OTYET

Ne TH-16/08-30-(2)-6

OB OIIEHKE CHPABEJJINBOU CTOMMOCTH
OJHOW aKI UM
AO «Hay4HO-IIpOM3BOACTBEHHbI KOMILIIEKC
«JJakap»

no cocrosiHuio Ha 1 aBrycra 2016 r.

3AKA3YMK:
OO01mecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO
Yopasnsromas komnanus « I IPOOMHBECT»
J1.Y. 3akpsITEIM ITa€BBIM HHBECTUITMOHHBIM (DOHIOM CMEITaHHBIX MHBECTHITHI
«PernonanbHbI# (HOHI MHBECTUINNA B CyOBEKTH MAJIOTO U CPEXHETO
npeanpuHIMaTeNbeTBa Pecy6mmkn MoproBus»

HNCITIOJIHUTEJID:
NuauBuayanbHbIA NpeAlpUHAMATENb
INaBpuwnna Anekcanap BinaguMupoBuy

30 aBrycra 2016 1.
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I'emepanbaOMY mHpEKTOPY

OOmmecTBa ¢ OrpaHAYEHHOMN OTBETCTBEHHOCTHIO
VYupassromas komnanus «[ IPOOVHBECT»
J.Y. 3aKpEITHIM Ta€BHIM HHBECTHIMOHHBIM
GOHIOM CMEINaHHEIX MHBECTHITHIL
«PernoHaNbHBIA GOHI HHBECTHIMI B CyOBEKTHI
MaJioro ¥ CpefHEero npeanpuHaMaTeIbCTBA
Pecnrybmuxn Mopmosusy

Bapxynaposy P.P.

YBaskaemsrii Poman PyGenosny!

B cootserctBumn ¢ moroBopom NeI'M-16/06-23-(1)-6 ot 23 wrous 2016 T. u 3amaHueM Ha
oneHky Nel ot 9 aBrycra 2016 r. MbI mpoBesH OLEHKY 1 (0aHO#M) OGBIKHOBEHHOM MMEHHOH AKITHH
HOMHHAIbHOH cTOMMOCTBIO 100 py6reli axmuoneprOro obmectsa «HaydHO-HpOH3BOACTBEHHBIA
kommeke «Jnkap» (OI'PH 1101327001456) B cocrase makeTa akimmii, coctosmero u3 475000
(Y4ETBIPEXCOT CEMHIECATH ITH THICSY) MITYK, 4TO cOCTaBiaser 99,98% YCTaBHOTO KamuTaia
001I1eCTBa, PacoNI0XKeHHOro 1o aapecy: 430034, Pecny6imika Mopnosus, r.Capanck, yia.Bacenxo,
30, ¢ uesBro oNpeeneH s CIpaBeIMBON U PEIHOYHOM CTOMMOCTH.

B HameM noHuMaHWHM TpOBENCHHAS ONEHKA GyeT HCHONb30BAHA IIPH OIPEHEICHAH
CTOMMOCTH MMYIIECTBA, COCTABILIOIIETO 3aKPHITEIH 11a€BOM HHBECTHIMOHHEIA (OHJ CMEIIaHHBIX
HHBECTHLMA  «PeruoHancHelli (GOHZ HHBECTHIWH B CYOBEKTEI Majioro wu CpeIHero
IpeanpuHIMaTeIbCTBa Pecniybmnku MopmoBusy.

IIpoBenennoe HcenenoBaHke MO3BOISET CENATE CIEYIOMMIT BEIBO:

CIpaBeIIHBasA CTOMMOCTE 1 (0AHO#) OOBIKHOBEHHON aKIIMA HOMMHAILHON cToMMOCTRIO 100
pyOie#t B cocTaBe IaKeTa akumii, coctaBisiomero 99,98% ycraBHoro kamurama AO «Hay4no-
IPOM3BOJICTBEHHBIN KOMIUIEKC «IJIKap» IO COCTOAHHMIO Ha 1 aBrycra 2016 r. cocTajiser:

100 pyoJieii 68 Koneex;

PBIHOYHAA CTOMMOCTH 1 (0/HOIH) OOBIKHOBEHHOM aKiMM HOMHHAIBHOM CTOMMOCTBIO 100
pyOiell B ‘CocTaBe IakeTa akKuui, coctaBiusiiomero 99,98% ycraBroro xamurana AO «Hay4no-
IIPOM3BOJICTBEHHBIN KOMIUIEKC «JJIKap» IO COCTOSHHMIO Ha 1 aBrycra 2016 r. cocTapser:

100 py6.ieii 68 koneek.

BenuunHa pBHOYHONM CTOMMOCTH, YKa3aHHas B HACTOAIIEM OTYeTe 00 OLEHKE,
COCTAaBIICHHOM B IOPAAKE M Ha OCHOBaHMM TpeOoBaHMIi, ycTaHOBIEHHBIX ®3 «O6 omeHo4HOl
JeATensHOCTH», DenepanbHEIME CTaHAapTaMH ONeHKH, CTaHZapTaMd W IIPaBHJIAMH OLCHOYHOM
nesaTenbHOCTH CaMoperynupyeMoii MeXpernoHAIBHON aCCOIHAINN OLEHIUKOB M MOXET OBITh
NpU3HAHA PEKOMEHAYEMOM JUId el COBEpIIEHNS CAETKH ¢ OOBLEKTOM OLIEHKH, €CIH C JaThI
COCTaBJICHUS OTYeTa OO OLEHKE IO JAThl COBEPIUICHHS CAENKH C OOBEKTOM OLEHKH KM JATHI
NpeICTaBlIeHus My6nuynoil odepTsl mpormio He Goiee 6 Mecsles.

PriHOYHAS cTOMMOCTH, ompezenseMas B IaHHOM OTYETE, MOXET HCIIOIb30BATLCS
TOJIEKO I YKa3aHHOMH IIelH.

IlpemiaraeMas  oneHka IOAPasyMEBAaeT COCTOSHHE OLECHHBAEMOTO HMYINECTBA B
COBOKYITHOCTH CO CIIOXKMBIIMMHCS (aKTOpaMH, BIHAIOMMMM HAa CTOMMOCTb, W COCTOSHHEM
KOHBIOHKTYPBl DBIHKAa HMMVIIECTBA aHATOTHYHOTO HasHadeHHsI B PecmyGmuke Mopnosus Ha
BBIIIEYKA3aHHYIO JaTy.

Mertonuka pacueToB H 3aKTIOYCHHH, HCTOYHHKH HHGOPMAIHM, a TakKe BCE OCHOBHEIE

R -7-927-1842-927; E-mail: inetrussia@gmail.com
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TIE/IIIOJIOKEHHS, PACUETHI M BEIBOJBI COACPIKATCA B IpHiIaraeMoM oTdeTe o6 oreHKe. OT/ebHEe
YaCTH HACTOAIIETO OTYETa HE MOT'YT TPAKTOBAThCA PAa3JEIbHO, & TOJHKO B CBA3HU C IIOJHBIM TEKCTOM
[[PHIIAraeMOro OTYETa 06 ONEHKE, € YIEeTOM BCEX CONEPXKAIIMXCS TaM JOIYIICHUH 1 OTpaHMICHUH.

Oryer 00 OLCHKE COAEPXHT NPO(ECCHOHANBHOE MHEHHE OLEHIMKa OTHOCHTEIBHO
PBIHOYHO# CTOMMOCTH 00BEKTa U He SBIETCS FapaHTHel TOT0, 4T0 0OBEKT MOXKET OBITH HPOJIaH Ha
cBOGOXHOM PHIHKE IO II€HE, PABHON CTOMMOCTH 00BEKTa, YKa3aHHOH B JaHHOM OTHECTE.

Ecnin y Bac BO3HMKHYT Kakpe-THOO BOIPOCH TIO MCETOAUKE OLICHKH M BBIBOJAM,
HoXaiyiicra, obpamaiTech HENOCPEICTBEHHO K HaM.

C yBaxkeHHEM,

OILICHIIHK A.B.I'aBpuinun

& +7-927-1842-927; E-mail: inetrussia@gmail.com



HWHnuBnmyansHeI npeanpiHuMaTens ['aBprimH Anekcaanp BiraguMuaposmg 5

OTYET

Ne I'1-16/08-30-(2)-6 ot 30 aBrycra 2016 .
Ob OIIEHKE PBIHOYHOU CTONMOCTH
oaHoii aknnu AO «Hay4HO-nmpon3BOJACTBEHHBIH KOMILTEKC «JIKap»

1. OCHOBHBIE ®AKTBI 1 BLIBOJbI

OcHoBaHue s TpoBeJieHUs paboT 1o
OLICHKE

OLlEHKA OCYIIECTBIISIACH B COOTBETCTBHH C JOTOBOPOM
NeI'M-16/06-23-(1)-6 ot 23 utons 2016 r. u 3agaHHEM Ha
oneHky Nel ot 9 aBrycra 2016 r.

CaenleHus 0 3aKa34uKe OIeHKH

OO0miecTBO € OrpaHMYEHHOM  OTBETCTBEHHOCTHIO
Viopasmaromas kommanus <« I[IPOOMHBECT» JI.V.
3aKkppITBIM  ITA€BBIM  HMHBECTHUIMOHHBIM  (QOHIOM
CMCIIAHHBIX  HHBeCTHLIHUH  «PermoHanpHBII  (OHJ
HHBECTHIUHA B CyOBEKTHl Maloro W CpPEIHEro
npeAnprHAMaTenscTBa PecryOmku MopaoBusi»

OI'PH 1047796726669, nara peractparuu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 8 OAO Kb «MIICBh»
r.Capasck

k/c 30101810300000000729

PKI1 HanimonainsHoro 6anka PM

BUK 048952729

430005, r.Capanck, yi. Coserckas, 1.50, kopir. 1

Ilens 1 Ha3HAUCHKE OICHKH

ONpEIEICHHE CTOMMOCTH OLICHHBAaEMBIX aKOWid MpHU
pacdyere CTOMMOCTH HMMYIIECTBA, COCTABJIAIOLIETO
3aKphITHI MaeBOH MHBECTUIIMOHHEIA ()OHI CMEIIaHHBIX
uHBecTHIMH «PernoHanbHeli (oHA WHBECTHNMI B
CyOBEKTBl MaJOr0 M CpPEAHEr0 MpeAIpUHIMATENHECTBA
Pecny6ninku Mopmosusiy.

Bun onpenensemMoif CTOUMOCTH

CrpaBCUINBadA U pbIHOYHAaA CTOUMOCTD

CBeJICHI/DI O ITOTCHITHAIBHEBIX
IIOJIB30BATCIIAX OTUCTA

v

OO0mecTBO € OrpaHMYEHHOM OTBETCTBEHHOCThIO YK
«[TIPO®UHBECT» Y. IO CMEIIaHHbIX
uHBecTUIMi «Peruonancueni ¢ona wuHBecTHIMIT B
CyOBEKTBI Maloro M CpedHEro IpeXIIpUHUMATENbCTBA
Pecniy6iuku Moprosusi»

HanmenoBanue u Kparkas
XapaKTepUCTUKa 0OBEKTa OIICHKI

1 (omHa) OOBIKHOBEHHAs MMEHHASA AKIUs HOMHHAIHHOM
croumocteio 100 py6neit aknmonepHoro oomecTBa
«Hay4yHO-IpOU3BOJACTBEHHBIH  KOMILIEKC  «DIKapy
(OI'PH 1101327001456) B cocraBe makeTa aKIIHif,
cocrosmmero u3 475000 (4eTBIPEXCOT CEeMHIECATH IISTH

THICAY) INTYK, 9YTO cocTaBmteT 99,98% ycraBHOrO

KanuTana oOINecTBa, pacHoOJIOXKCHHOTO MO  aJpecy:
430034, PecmyGmuka Mopnosus, r.CapaHck,
yi.BaceHko, 30

Bug mpaBa u npaBoobiiaxareu
00BEKTA OIICHKHA

OLICHUBAEMEIC aKIHH HaXOJATCSA Ha mpaBe
cOOCTBEHHOCTH Y CIIEAYIOIMX aKITAOHEPOB:

99,98% ycraBHoro kanurana npuHamiexur 000 YK
"TIPO®HUHBECT" JIVY. IO CMEIIaHHBIX
AHBecTHIHH «PermoHanmesHbIf  Qona wuHBecTHIUMIT B
CYOBCKTH MAJiOr0 H CPENHEro NpealpHHAMATENbCTBA

R -7-927-1842-927; E-mail: inetrussia@gmail.com
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Pecny6mmku Mopaosusi»; 0,02% - puspgeckoMy JIHITY

Hanmane y o6bekxTa OleHKH obpemeHeHUS HE 3apEeTHCTPHPOBAHEL, Jpyras
oOpeMeHeHu}, OrpaHUYeHUIH uHbOpMalNs He NIPEAOCTABICHA

Howmep oTuera Ne THU-16/08-30-(2)-6

JlaTa oLleHKH 1 aBrycra 2016 r.

Ilepuon npoBenenus padoT mo oneHke | 9 asrycra 2016 r. — 30 asrycra 2016 .

Harta coctapnenus otuera 30 aBrycra 2016 1.’

Pe3ynbTaTh! OLIEHKH, TOyYCHHBIE IIPH
IpYMEHEHNH Pa3IMYHBIX TOAXO/0B K
OIeHKe (MHGOPMAIMOHHO):

3ampamHbulii NOOX00 100 pybuneii 68 xomeek

CDABHUMENbHBLLU NOOX00 000CHOBaHHBIN 0TKAa3 OT MCIOIH30BAHMUS

00X00HbLU NOOX00 00OCHOBaHHBIN OTKA3 OT MCIIOIH30BAHUS

Hrorosas BenuynHa PHIHOYHOR 100 py6neii 68 xomeex.

CTOMMOCTH OOBEKTA ONEHKH ITonydyeHHnas oOIlCHOYHAdA CTOMMOCTh OJHOH aKLUM

ABIIAETCA €OWHOH I BCEX aKI[Hi APMHUTEHTA B COCTABE
KOHTPOJIFHOTO MMaKeTa akuui, cocrapisromero 99,98%
yCTaBHOTO KauTalia SMUTEHTA

WUroropas BemuunHa CripaBe JIMBON 100 py6uneii 68 xomeex
CTOMMOCTH 00BEKTA OIICHKH

Ouenka nMpou3BeicHa HAa OCHOBAaHUU NPEIOCTABICHHBIX 3aKA34MKOM JOKYMEHTOB, OCMOTpa
00BEKTOB M B cooTBeTcTBHH ¢ DenepanbHEIM 3akoHOM «OO0 OIEHOYHOH JeSTENbHOCTH B
Poccuiickoit ®emepanmu» ot 29 mona 1998 r. Nel35-@3, yrBepxineHHbMH DenepanbHBIME
cranapTamu onenku, CTaHIapTaMy U TpaBUIaMH OIIEHOYHOM NesTensHocTA CaMoperyaupyeMon
MEXPETHOHAIBHOM aCCOIMALMK OIEHIIUKOB.

TepMuH “pBIHOYHAA CTOMMOCTB”, HCIIOIBE3YEMBII B OTYETE, OIPEACIAETCS ClIe YoM 00pasoM:

PriHouHag cromMoCTE - Hambojiee BEpOSTHAS HEHA, MO KOTOpod OOBeKT OMEHKH MOMKET
OBITH OTYYX/IEH Ha JaTy OLIEHKH Ha OTKPHITOM PHIHKE B YCIOBHSX KOHKYPCHIIHH, KOIJa CTOPOHEI
CIIENIKH JIEHCTBYIOT pasyMHO, pacmonaras Beeil HeoOxoxumoit nHpopMmanrel, a Ha BEMHIMHE HEHBI
CIENIKH HE OTPaXAOTCs KaKkue-Tr00 Ype3BbrdaiiHbie 00CTOATENBCTBA, TO €CTh KOTa:

e  OfHA U3 CTOPOH CIENKH HE 00s3aHa OTUYXIJaTb OOBEKT ONCHKH, a Apyras CTOPOHa HE
00s3aHa MPUHUMATD UCIIOJIHEHUE;

®  CTOPOHBI CIEIKM XOpPOIIO OCBEIOMJICHBI O IPEAMETE CICIKH H JCHCTBYIOT B CBOHX
HHTEpEeCcax;

‘ o OOBEKT OIIEHKH IPEJCTABICH Ha OTKPHITOM PBIHKE MOCPEACTBOM ITyOIWYHOH OQEPTHI,

THIIUYHOM IS aHAJIOTHYHBIX 00BEKTOB OLICHKH;

e IIeHA CHENKM TNpeACTaBIsieT coOoi pasyMHOe BO3HarpakaeHWe 3a OOBEKT OICHKH, H
IPMHYXICHUS K COBEPINEHHUIO C/IETIKHA B OTHOIIIEHUH CTOPOH CHENKH C Ubeif-mb0 CTOPOHBI HE OBUIO;

e  IIaTexX 3a 00BLEKT OLEHKH BEIpaXXKeH B ICHEXKHOI (opme.

CBEJAEHUSA Ob UCITOJIHUTEJIE

WuauBuayanbHeni npeampuHErMaTes ['aBpuimH Anexcasnp Bragumuposud
OI'PHUII 316132600052330 ot 22.03.2016r.

VHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecriy6muka Mopaosus, r.Capanck, yin.Kommyructuaeckas, 62-99.
p/c 40802810400000014958 B AO «Tunskodd bank» (r.Mocksa)

x/c 30101810145250000974

BUIK 044525974.

HcnomHntes 0CyIecTRISIET OLEHOUHYIO IeITenbHOCTh ¢ 1997 roma.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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IaBpumua A.B. npomen oGyuenne B Mexotpacnesom MIIK Poccuiickoif 3KOHOMITIeCKOH
axamemun M. [.B.ITnexanosa no nporpamme «IIpodeccroHanbHast OIEHKa U SKCIEPTU3a 00BLEKTOB 1
npas coOCTBeHHOCTHY» (cmennanmusamnus «OmeHKa CTOMMOCTH Hpemuprstuii (Cusueca)y. Junnom
[T Ne328618 or 29.06.2001r. Yoocmosepenue o nosvuuenuu xeanuguxayuu Ne001555
(peructpammonnbii  Ne 2228)  Beimano  PI'BOYBIIO  «Hmkeropoackuif — rocynapcTBeHHBIH
APXUTEKTY PHO-CTPOUTENBHEI YHUBEPCUTET» 110 IporpamMme « OUCHOYHAS AEATCIBHOCTD .

Hcnonaurens spidercs wieHoM CaMOperyaupyeMol MeXPErHoHaNIbHOW —acconuanyy
onenmukoB (123007, Mocksa, XopomeBckoe mocce, A. 32A), BKIIOYCH B PeecTp OLEHIINKOB
27.12.2007r. 3a perucrpanuonasm Nel300.

3a BpeMsi OCYILIECTBJICHHS OICHOUHOH JeATeNbHOCTH VICIONHUTENs HE NpUBJICKAICA B
KadecTBE OTBETYMKA B CyAeOHBIX OpraHax B CBS3H C HEKAYECTBEHHO OKa3aHHBIMU OLICHOYHBIMHU
yCIyTaMu.

B memsax obecnedenus Ipas IOTpeOUTENeR ONEHOYHBIX yclyr VcmomnmTens 3acTpaxoBai
IPOKJAHCKYI0 OTBETCTBEHHOCTH IIPH  OCYHIECTBJIEHMH IPOQECCHOHAILHON  ACATENBHOCTH
onenmukoB B AO «CrpaxoBoe ofmecTBo TaszoBoif mpomemmreHHOCTH» (AO «COL'A3»).
CepTnyKaT CTpaxOBaHWsS OTBETCTBEHHOCTH OIEHIIMKOB IPH OCYIIECTBICHHH OLCHOYHOM
nesrenbHOcTH Ne7615PL0017DO ot 31.12.2015 roga Beigan cpokoM 1o 31.12.2016 r. Crpaxosas
cymma — 3000000 py0.

3ASIBJIEHHUE O COOTBETCTBHUH

IMommmcapmuii nagHei or4eT OLEHIMK HACTOSIIUM YAOCTOBEPAET, YTO B COOTBETCTBHE C
HAMEIOIMMHACS Y HETO TaHHBIMHU:

» mOpuBeficHHBIE B oTdere (GaKThl, HA OCHOBE. KOTOPHIX IPOBOMMICS aHAIM3, HIENaNiCh
TIPE/TIONOKEHHS ¥ BEIBOJBL, OBUIM COOpPaHBI ¢ HamOOJNBINEH CTENEHBIO MCIONB30BAHMS 3HAHUH
OICHINHKA, IPABWIGHBI U OCHOBHIBAIOTCS Ha 3HAHHIX ONCHIIMKA,

e CIENAaHHBI aHauW3, BbLICKa3aHHbEIE MHEHMS U IIONyYEHHBIC BBIBOABI JICHCTBHTEIBHEI
HCKITIOUATENFHO B IIPEfieNiaX OrOBOPCHHBIX B JAHHOM OTYETE JOMYUICHHH W OrpaHMIHBAIOIIMX
YCTIOBHI H SBJIAIOTCS HAIIMMH [IE€PCOHANBHBIMH, HENPEAB3ATHIMA MIPOPECCHOHATBHBIMY aHAIM30M,
MHEHHSIMH U BBIBOAAMH;

* WMyYIIECTBO, COCTABJIAIOIIEE aKTHBbI IPEIIPUATAS, ObUI0 MHOIO JIMYHO OCMOTPEHO (B CIydae
TIpeNOCTABIEHUS BO3MOKHOCTH BH3YJIBHOTO OCMOTpA) M BCe (DaKThl, IPHBE/ICHHEIC B OTIETS, BEPHE,

* OLIEHIIMK UMEET OIIBIT OLIEHKH HMYIIECTBA, CXOAHOTO C OLICHMBAEMEIM;

* 00pa3s0OBaHIE OIEHILUKA COOTBETCTBYET HEOOX0MMbIM TPEOOBAHUSAM,;

* OLEHIIMK He MMEET HM HACTOSIeH, HH OXHIAEMOH 3aHHTEPECOBAHHOCTH B OLICHUBAEMOM
VIMyIIECTBE H JCHCTBYET HENpPeIB3ATO U 6e3 Hpe/yOexkIeHH K y4acTBYIOIIMM CTOPOHAM;

* BO3HAIPaXKIEHHE OICHIIAKA HE 3aBHCHT OT MTOTOBOH OIIEHKH CTOMMOCTH, a TaKKe TeX
COOBITHIA, KOTOPHIE MOI'YT HACTYyNUTH B PE3yJbTaTe MCIONL30BAHUS 3aKa3YMKOM HIH TPETHUMHU
CTOPOHAMM BEBIBOJIOB U 3aKIIOYEHHM, COAEPXKAIMUXCS B OTYETE;

e 3aJaHNE HA OLEHKY He OCHOBHIBATOCH HAa TpeOOBAHHHU OIPENETEHNS 3apaHee OrOBOPEHHOM,
MHMHHMAJTEHOH WM MaKCUMaNbHOH LEHEI,

 omeHKa OBbIIa HpoBelcHA Ha OCHOBAaHUH TpeOoBaHmii, ycTaHOBICHHEIX O3 «O06 0omeHOYHOM
mesTenbHOCTH», DelepanbHEIME CTaHIapTaMu OLeHKM, CraHaapTaMd M NIPaBHJIAMH OIEHOYHOH
nesatensHocTH CaMoperyupyeMoii MeXXpernoHABHOM aCCONMAIMN OIEHIINKOB.

2. 3AJJAHHUE HA OIIEHKY

HanMeHoBaHUE U KpaTKas 1 (omHa) OOBIKHOBEHHAs MMEHHAs aKIUs HOMHHAIBHOMN
XapaKTEepPUCTHKA 0OBEKTa OLIEHKH croumocteio 100 pyGimedt axmuoHepHOro oOIIeCTBA
«Hay4HO-IpOM3BOACTBEHHBI  KOMIUIEKC  «DIKap»
(OI'PH 1101327001456) B cocraBe IIaKeTa AaKIIWH,
cocrosmero u3 475000 (UeTbpexcoT CeMUIECATH IIATH

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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TBICAY) IOTYK, 9r0 cocTtaButer 99,98% ycraBHOrO
KalpTana oOINecTBa, pAacCIOIOKEHHOIO II0  alpecy:
430034, Pecy6uka Mopnosus, r.Capanck,
yin.Bacenko, 30

Bun npaBa u npaBooOiaagaTeny OLICHMBaEMEIE  aKIM¥W  HAXoAATCcs  Ha  IpaBe
00BEKTa OLIEHKH COOCTBEHHOCTH Yy CJIEAYIOIIUX aKIIMOHEPOB:

99,98% ycraBHoro kamutama mpuHamiexur 000 YK
"TIPO®UHBECT" Y. 3D CMeEIIaHHbIX
nhBecTHIUi «PermoHanbHbI  (HOHI WHBECTHIMNA B
CYOBEKTBI MalloT0 M CPEJHEr0 IPEANPUHHMATENBCTBA
Pecny6nuxu Mopmosusiy; 0,02% - du3ndecKkoMy JIMITY

[lenp 1 Ha3HAUYEHUE OLICHKH OIpe/leieHue CTOMMOCTH OIICHMBAEMBIX aKIMi TIpH
pacdeTe CTOMMOCTH HMMYINECTBA, COCTaBJISAIOMIEIO
3aKpBITHIA TACBOM MHBECTHUITMOHHBI (GOHA CMEMAaHHBIX
pHBecTHIMN «PervoHanpHblf  (OHI WHBECTHIHH B
CYOBEKTHI MaJIOr0 M CPEIHETO IIPEANPHHUMATEIIHCTBA
Pecny6mmku Mopaosus»

Bun onpenenseMoii CTOUMOCTH PBIHOYHAS CTOMMOCTh
I[IpenmnonaraeMoe UCTIONb30BAHUE b0 oTIpeIeIICHIS CTOMMOCTH HMYTIECTRA,
pe3yJIbTAaTOB OL[CHKYU COCTABJIAIONIETO 3aKpBITHIA MMaeBOil HWHBECTHIMOHHBIA

(GoHI CMeIaHHBIX WHBECTHIHH «PermoHaIBHBIA (OHI
MHBECTHIIHH B CYOBEKTHI MaIOr0 H  CPEIHErO
IpenprHAMaTeNscTBa Pecniy6bmixem Mopaosusy»

OrpannyeHus, CBI3aHHBIE C 1. Hx 3akasumk, mu OIEHIMUK HE MOIYT HCIOIB30BaTh

MpeAIoaraéMbIM UCIIOIb30BaHKE OT4eT MHA4YE, 9EM O3TO IPEAYCMOTPEHO JAOroBOpoM 00

pe3yNbTaTOB OLEHKH OllEHKE. AJIBTEpHATHBHOE WCIIOJBE30BAHAE HACTOSIICTO
0TYETa BO3MOXKHO TOJIGKO B COOTBETCTBHH C JICHCTBYIOIIAM
3aKOHOJATEIIHCTBOM.

2. Bo mb6exanne HEKOPPEKTHOIO TOJIKOBAHMS PE3yJILTaTOB
OIICHKH JIFOOBIC CCHUTKM HA MaTepHaIBl HACTOSIIETO OTYeTa,
mobast  ero TpaHchopMmamms 6e3  COOTBETCTBYIOIICH
penaKiyy 1 pasperneHns OneHIMKa He JOITYCKaloTCs.

JaTa oneHKu 1 aprycra 2016 T.

ITepuon npoBenenust pabot mo onelke | 9 asrycra 2016 r. — 30 asrycra 2016 r.

3. JONIYIMEHNA 1 OTPAHNYUTEJIBHBIE Y CJIOBUAA,
NCHOJb30BAHHBIE OIIEHIMUKOM ITPH ITPOBEJEHMH OIIEHKHA

Omuem 06 oyenke nod020mosLeH 8 COOMBEMCMBUU CO CEOYIOUSUMU OONYIUYEHUAMU.!

3

1. OmeHIMUK HCXOOWJI U3 TOrO, YTO CBEACHMS, COAepkamruecs B HactosmeM Ordyerte,
HOJIyYEHbI U3 HCTOYHUKOB, 3aCITyKHBAIOLIUX JOBEPHU.

2. OueHIMK He HECeT OTBETCTBEHHOCTH 33 IOPUANYECKOE OIMCAHUE IIPaB OIEHHBAEMOM
cOGCTBEHHOCTH M 32 BOIIPOCHI, CBA3AHHEBIE C PACCMOTPEHHEM IIpaB COOCTBEHHOCTH.

3. IOpummyeckas 3KcIepTH3a MpaB HA OOBEKTHI ONEHKH HE IMpoBoamiace. OneHuBacMas
COOCTBEHHOCTh CYMTAeTCd CBOOOMHOM OT BCEX NPETEH3WH CO CTOPOHBI  TPETBHUX JHI[ H
o0peMeHeHn#, 32 HCKITIOYEHHEM OTOBOPEHHBIX B OTUETE.

4. Bo u3bexaHue HEKOPPEKTHOTO TOJIKOBAHUS Pe3yNIbTaTOB OICHKM JIOOBIE CCHUIKHM Ha
Mmarepuansl Otuera, Mo6as ero TpanchopMalys, B ToM 4Hcie nepesoj, OTyeta Ha HHOCTPAHHEIC
A3BIKH, 0€3 COOTBETCTBYIONICH pemakiuu M paspemeHus OneHIMMKAa HE TOIyCKArOTCH.

5. PaboTBl 1O TEXHHYECKOMY OOCIENOBAaHUIO AKTMBOB IPEAIPUATH BBIIOIHEHEI B
o0BeMe, COrIacoBaHHOM ¢ 3akazumkoM. OIEHIMUKOM HE NPHHUMACTCd OTBETCTBEHHOCTH 32
HAJIMYHME CKPHITBIX Je(eKTOB, OOHapyXeHHE KOTOPBIX BU3YaIbHBIMM MM HEPa3pyINalOIluMN

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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METO/IlaMHA HEBO3MOXKHO IJIM CBS3aHO CO 3HAYUTEIBHBIMH MATCPHAIBHBEIMHM 3aTparaMu, H
JOJDKHO SBJIATHCS IPEOMETOM CIIEITUATEHON TEXHUUECKOU IKCIICPTH3HL.

6. OmeHMWK NpeAnoiaraeT OTCYTCTBHE KaKUX-THOO CKPBITBIX (aKTOPOB, BIMSIONIMX
Ha oOIeHKy. OIeHINK He HeCceT OTBETCTBEHHOCTH 3a HaJMYHe TaKHX CKPBITHIX (DaKTOpOB H 32
HeOOXOJMMOCTh BBISIBJICHHS TAKOBBIX.

7. ONEHIMK HMCXOMUT W3 TOH NPEINOCHUIKH, YTO IPaBO COOCTBEHHOCTH HA OOBLEKT
ohopMIIeHO Ha/IIeKaIIM 00pa3oMm.

Omuem 06 oyenke Obil cocmaeleH 6 COOMBEMCMEUU C  HUJCECAEOYIOUWUMU
02PAHUYUBAIOWUMU YCIOBUAMU

1. OueHMHK He MPEAOCTABIACT JOIOJNHUTEIBHBIX KOHCYJILTAIMY [0 JAHHOMY OTYETy U
HE OTBEYAIOT B CyJ€ II0 BOMPOCAM, CBS3aHHBIM C OOBEKTOM OIIEHKH, 3a HUCKIIOUECHHEM CIIydacB,
IPEeIyCMOTPEHHBIX 3aKOHOAATEIHCTBOM U OTACTBHBIMH JIOTOBOPAMH.

2. MHeHHe OIEHIMHMKA OTHOCHTEIHHO PHIHOYHOH CTOMMOCTH OOBEKTa JIEHCTBUTEIHLHO
TOJIBKO HA JaTy OLICHKH.

3. Oryer 00 OICHKE COJEPKHUT HPOPECCHOHATFHOC MHEHHE OLEHIIHKA OTHOCHTEIBHO
PBIHOYHOM CTOMMOCTH OOBEKTa U HE SIBJLIETCS FapaHTHEH TOTo, YTO 0OBEKT MOXKET ObITh IPOJAH Ha
cBOOOIHOM pBIHKE IO IIEHE, PABHOU CTOMMOCTH OOBEKTa, YKa3aHHOM B JAHHOM OTYETE.

4. PeiHOYHAS CTOMMOCTB, ompeAesieMas B JaHHOM OTYETE, MOXET MCIOIL30BAThCA
TOJIBKO TS 3a7a4, OTOBOPEHHBIX JAHHBIM OTYETOM.

5. AtoroBas BenMYMHA pPBIHOYHONH CTOMMOCTH, YKa3aHHas B HACTOAINEM OTYeTe 0O
OLEHKE, COCTAaBICHHOM B IOpSA/JKE U HAa OCHOBaHWM TpeGoBauwmii, ycraHoBleHHBEX ®3 «O06
OLICHOYHOH JesTenbHoCTH» W PenepalbHBIME CTaHIAPTAMH OLEHKH, MOXET OBITh NpH3HAHA
PEKOMEHIYEMOH JUIs 1efieit coBepIIeHHS CAEIKN C OOBEKTOM OIEHKH, €ClIH ¢ JAThl COCTABIICHHS
oryeTa 00 OIEHKE N0 OAaThl COBEPIICHHS CHEIKH ¢ 00BEKTOM OIICHKH WM JIAThI [IPEICTABICHUS
nyOnu4HOH odepThl mponuo He Ooiee 6 MecsueB. ECM B COOTBETCTBHH ¢ 3aKOHOAATENHCTBOM
Poccuiickoit @enepannu poBeicHUE OLIEHKU SBISETCS 00s3aTeIbHBIM, OT JaThl OIEHKH JIO ATk
COCTaBJICHUS OTYETA 0O OLEHKE JOJDKHO IPoiTH He OoJee TpeX MECSIIEB.

6. B oTHOmEeHHAX ¢ 3aKa3dyMKOM, OMpEeAeIEMBIX paMKAMH IAHHOTO oTdera, OLEHIIUK
PYKOBOJCTBYETCSI JEHCTBYIOUINMM 3aKOHOJATENILCTBOM B O0JACTH OICHOYHOM JEATENILHOCTH.

7. B pamkax OaHHOIO OT4Ye€Ta DPACYETHl MPOBEACHBI C HCIIONH30BAaHHEM IPOIPAMMHOTO
kommiekca Microsoft® Office Excel® 2010 ®  MOryT He3HaYMTENbHO OTIAMYATHCS — [IPU
nepepacyeTe Ha ApYTUX BEMUCIHUTENBHBIX YCTpOMCTBaX.

8. JIOKyMEHTBI, IpenocTaBlIeHHbIE 3aKa3uMKOM [UIi IIPOBEACHHUS OLEHKH, COMEpPXKaTCs B
apXMBHOM D3K3eMILLIpe oT4era 00 OILEHKE, KOTOpBIi XpaHWUTCS Y OIEHIHKa. B HacTosImeM
oTdeTe 00 ONEHKE IPEACTaBICHBl KOINHH C JOKYMEHTOB, IIPEICTABICHHBIX 3aKa34HKOM.
OTBETCTBEHHOCTh 3a  JOCTOBEPHOCTH JAOKYMEHTOB W  HHGOpMAUWH, TPeJOCTaBICHHBIX
3akazunkoM, OICHIUK He HeceT.

9. Komnst Hacrosimiero oTdera, HE 3aBEpPeHHAd HaISKaOUM 0Opa3oM CUMTAETCH
HeIEeHCTBUTENBHOM.

4. TIPUMEHSEMBIE CTAHJAPTBI OHIEHKHA

Otger 06 oueHke mpexncTaBisieT cOOOH NOKYMEHT, COAEPKAIlUAM MOATBEPKACHHOE Ha
OCHOBEe coOpaHHOH wuHGoOpManmmH H pacueToB MpodeccHmoHalbHOe Ccyxaeuue OneHnmKa
OTHOCHUTEIBHO CTOUMOCTH o0BeKTa OIIEHKH U COCTaBJIEHHBIH B COOTBETCTBHH C
3aKOHOJATENbLCTBOM Poccmiickoit ®epepaiuu 00 OLEHOYHOM IesATeNbHOCTH, (emepalbHBIMU
CTaHZAapTaMH OLIEHKH, CTaHAapTaMH H NpaBHJIAMH OICHOYHOH ACATEIBHOCTH, YCTAHOBIEHHBIMH
CaMOpETYJIAPYEMOH OpraHH3allAeH ONEHINUKOB, WICHOM KOTOpOoil sBIsIOTCS OIEHIHKHY,
HOATOTOBHBIIAE OTYET, peIHAa3HAYECHHBIH I 3aKa34uKa OICHKH W HHBIX 3aHHTEPECOBAHHEBIX JIHIT
(mosp3oBarenel oT4eTa 00 OMEHKE).

® -7-927-1842-927; E-mail: inetrussia@gmail.com
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B macTosmieii paboTe MPIMEHEHBI CIICAYIOIHUE CTaHAAPTRL:

denepanbHBl CTaHAApT OUEHKH «Obmue MOHATHSA OIEHKH, IOAXOOBI U TpeOoBaHUI K
npopeaennio oueHkH (PCO Nel)», YTBEP)KICHHBIA TIpHKa3oM MHHIKOHOMPA3BUTHA P® ot 20
Mas 2015 r. Ne297);

defepanbHBIA  cTaHmapT OHEHKH «llenb ONCHKH M BUARI CTOMMOCTH (©CO Ne2)y,
yTBEpIEHHBIH IpHKa3oM MUHIKOHOMPA3BUTHA P® ot 20 mag 2015 r. Ne298;

deepanbHBIl  CTAHIAPT ONCHKH «TpeboBanns K ordeTy 00 OIEHKE (®CO Ne3)»,
yTBEpKIECHHBI NPHKa30M MUHIKOHOMPa3BATHA P® ot 20 mas 2015 r. Ne299.

CraHfapThl M OpaBHiIa OIEHOYHON ZeSTEIbHOCTH CaMoperyupyeMoil MEeXXpETrHOHAIBHOM
acCOIMAIAN OIICHIIMKOB.

Ilpapmwia  #eNOBOM | npodeccHOHATPHOM ~ STHKHM ~ WICHOB CaMoperymapyeMon
MeXpPErHOHANTBHON acCONUAIMN OICHIIUKOB.

MesxnyHaponssie cragaapTsl onenxa MCO.

MexIyHapoIHBIE CTaHAAPTHI PUHAHCOBOH OTICTHOCTH IFRS 13.

5. CIIMCOK MCIT0Jb30BAHHBIX HCTOTHUKOB

I'paxxmaHCKUE KOIEKC Poccuiickoii ®enepanvi.

Hanorossiit kozaekc Poccuiickoii @emepaliiy.

deepanbHblil 3aK0H «O6 ONEHOYHOH JEATEIBHOCTH B P®» ot 29 moia 1998 r. Nel35-®3.

denepanbubiil 3ak0H «O0 aKIIHOHEPHbIX obmecTBax» ot 26 nexabpa 1995 r. N 208-@3.

Tecmonn T'M., Keqmmn P.J. PykoBOJCTBO IO OLCHKE oumzneca / Ilep. ¢ amra. Pexm. koi.:
.J1. Apremenkog. - M.: POO, 1996.— 264 c.

PyKOBOJZICTBO IO OLIEHKE CTOMMOCTH 6mneca /Tlox pen. B.M.Pyrraitzepa. — M: KBUHTO-
KOHCAJITHUHT, 2000. - 372 c.

«Onenka 6usneca mox pen. mpod. I'pasuopoit Al u npod. Perorooit M.A., M,
dunancH 1 cratucTuka 1999 1.

CTOMMOCTHOM aHATH3 AeSTeIBHOCTH NPEANpHATHS M OneHKa OH3Heca. MexoTpacneBoi
WIIK Poccuiickoii 5KOHOMHYECKON aKaJIcMUU UM. I'.B.IlnexanoBa, M., 1998.

Texuuka GUHAHCOBOTO aHANH3a 0 pexl. benbx JLII. Ayaut, FOHUTH. 1996 1.

dunancopslii anamm3. Kopaies B.B., OHHAHCH U CTaTUCTHKA, M., 1996 r.

B.M. Pyrraiizep OneHKa pHIHOYHOM CTOMMOCTH MAIMH H o6opyaopanns. M3arenbCcTBO
«Jemo» M.: 1998

AIL Kopanes Onenka MamuH 0060pyA0OBaHUS ¥ TPAHCIIOPTHBIX CPEICTB. M.: 1996.

Byxrantepckast oTdeTHOCTh ObIIecTBa.

Pacmupposku Gyxranrepekoit oryeTHOCTH OOMECTBA.

Vcras ObmecTsa.

PelieHne o BBITYCKE IIEHHBIX OyMar SMUTEHTA.

OTueT 06 UTOrax BBHITYCKA IIEHHBIX OyMar SMUTEHTA.

CoumansHO-dKOHOMHUYECKOE  TIOTIOKEHHC Peciy6mukn  MopnoBus B 2016 ronay.
MuHuCcTEPCTBO 3KOHOMUKH PM. http://mineco.e-mordovia.ru

OG30p SKOHOMMYECKHX IOKasaTeneli or 18 aBrycra 2016 1. DxoHOMHTECKas JKCIEpTHAS
rpynna Munuctepersa ¢puHancoB PO. http://www.eeg.ru/

6. 3AJIAYM, BBIITIOJTHAEMBIE OIEHIIIUKOM JJIS1 JOCTHKEHUA
IOCTABJIEHHOHU IEJIA. ITPOIIECC OLIEHKH

B mporecce ONEHKA OGBEKTa CENOBATIO ONpEJENTUTh €ro PBIHOYHYIO CTOMMOCTD H
IPeNCTABUTE pPe3yIBTAaTEl B BHAE OTYeTa. OTOT NOKYMEHT (oTu4éT) sIBNSETCS Pa3BEPHYTHIM
IOBECTBOBATEHHEIM 3aKIIIOUEHHEM 06 OIEHKE C IPUMEHEHIEM CYIIECTBYOMKX OOMENPH3HAHHBIX

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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MIOJIXOJ0B M METOMOB omeHKH. OIleHKa IpOBOJUTCS B paMKaX MOJIOXKEHUH W METOMOJIOTHH
IeiicTByromux @enepanbHbIX CTAaHIAPTOB OLICHKH.

Heo6x01uMOCTh OLIEHKH CTOMMOCTH HMMYINECTBa OOYCIOBIMBACTCA TE€M, YTO PHIHOYHAS
9KOHOMHKA II0 CBOEH CYTH €CTh CTOMMOCTHOE XO3SMCTBO: B HEM BCE OTHOIIEHUS HA4YMHAIOTCA H
3aBEpINAIOTCSA ONpe/eieHHeM CTOMMOCTH. be3 3HaHMSA peaNbHBIX PHIHOYHBIX IIEH BCEX BHJIOB
aKTHBOB (YHKIIMOHHUPOBAHNE PHIHOYHOI'O X035 CTBAa HEBO3ZMOXKHO.

PrIHOYHEBIC IIEHBI TOCTOSHHO MEHSIOTCS TOJ BO3JEHCTBHEM TEXHMYECKOTO IIporpecca,
KOHBIOHKTYPHI PBIHKA U APYTruX ¢akTopoB. Kpome Toro, oHM mMoABEpKEHBI IpoIieccaM MHIANNHA 1
nedusimud. B CBA3M ¢ 3TMM B PHIHOYHON .IKOHOMMKE IIOCTOSHHO CYIIECTBYET HEOOXOAMMOCTH
OLICHKH BCEX BHUJOB AKTHBOB B TEKYIIUX I[eHaX, OCYIHECTBIIEMAs B TEX MM MUHBIX IIEHaX B MOOOH,
IIPOM3BOJBHEIN MOMEHT BpEMEHH, Ha3bIBaeMBblii JaTol oleHKH. [1py 3ToM pemaeTcd 3agada: KakoBa
B KaXNBIH JaHHBIM MOMEHT B TEKyIIeM YpPOBHE LE€H peallbHas pPHIHOYHAS, a HE YYCTHAs
(6yxranTepckas) CTOMMOCTE, €r0 JIeHCTBUTENbHAS IEHHOCTD I COOCTBEHHHKA.

B mpomecce paborel GbiM  coOpaHBI HEOOXOAWMEBIE NaHHEBIC. DBBII NpOBENEH aHAIH3
UCXOOHOUW HHGOpPMAIMH IS TOro, 4YTOOBI NPHHATH K 3aKIFOYCHHIO O CTOHMMOCTH, IIPHUMEHSSI
COOTBETCTBYIOIHE MOAXOMABL. IIpH 3TOM OIIEHKa CTOMMOCTH BKIIOYaja B ce0sl CIEeAYIOLIHE
BHJIBI paboT:
ofpezieJieHUE 3aJIaHUs Ha OLIEHKY;

PaccCMOTPEHHE TPABOBEIX BOIPOCOB, OTHOCAIUXCS K IPEATNPHATHIO;
KpaTkuit aHann3 OyXrajaTepcKoi OTYETHOCTH;
PETPOCIEKTHBA IEATEIHHOCTH KOMIIaHUH;
aHaNKU3 (PUHAHCOBOT'O COCTOSIHUS IIPEIIPHUSTHS;
HCIIOJIB30BaHHE OCHOBHBLIX IIOJXOAOB OIEHKH MJIS OIpeAeNieHUs PHIHOYHOH CTOMMOCTH
OIIEHHBAEMOIi JIOJIM B yCTaBHOM KalHTaJE;
v/ BHeceHue IONPaBKH Ha HEKOHTPOJIBHBIN XapaKTep JOJH;
v/ BHECEHHE MTONPABKH Ha HENOCTATOUHYIO JIMKBUIHOCTD JIOJIH;
v COIJacoBaHHUE IOIYYEHHBEIX Pe3yIbTaTOB M OIpeleJICHIe HTOTOBOM PBIHOYHOW CTOMMOCTH
OIICHHBAeMOM J10JIH;
v’ cocrapneHne oT4eTa 00 OILEHKE.

Iporteaypa OIEHKH COCTOUT K3 CIIEAYIONMX YKPYIIHEHHBIX 3TAIIOB:

1. 3axkmouenme ¢ 3aka3zyukoM Joropopa o0 omeHke: Ha 3ToM »dTane OneHMUK
HACHTHOUIHPOBAT  pealbHBId OOBEKT COOCTBEHHOCTHM, W ONPENENHI  CBS3aHHBIE C  HHM
fopugudeckpe mpaBa. CrTopoHaMm OBUIM  ONpENENICHBI BCE  CYIIECTBEHHBIE  YCIOBHSA
[IPOBEeIECHHS OIICHKH, a TAK)Ke ONpeesIeHa AeHCTBHTEIbHAS 1aTa OLCHKH.

2. VYcraHoBNEHHE KOJMYECTBEHHBIX M KaUECTBEHHBIX XapaKTEPUCTUK OOBEKTa OLIEHKH:
Ha TOM JTalle ObUTH BBISBICHBI XapaKTEPUCTUKH PEaJIbHBIX aKTHBOB, ObUTa coOpaHa JeTalbHas
HHQOPMaIlUs, OTHOCSINAICA K OIleHHBaeMoMy o00BekTy. OIeHIMUK OCYHIECTBIAI cOop H
00paboTKy MpaBOMOATBEPKAAIOIINX JOKYMEHTOB, CBEIEHHN 00 oOpeMeHEHHH OO0BEKTa OLECHKH
npaBaMH HMHBIX JHI; WHQOPMAIMH O TEXHMYECKHMX M JKCILIYaTallHOHHBIX XapaKTEPHCTHKAX
o0bexTa oOIeHKH, HHpOpMaKMH, HEOOXOAMMOH I yCTAHOBJICHHS KOIMYECTBEHHBIX H
KaYeCTBEHHBIX XapaKTePUCTHK O00BEKTa OLEHKH C LEIBIO ONpeleNIEHHs €r0 CTOMMOCTH, & TaKXKe
IOpyroi mHpopManuu, CBI3aHHOH ¢ 0OBEKTOM OLECHKH.

3. AHamu3 phIHK3a, K KOTOPOMY OTHOCHTCA OOBEKT OLCHKH: Ha JaHHOM 3Tale
OLEHINUK HCCIEAOBAI OTPACIEBElE, TEPPUTOPHUANbHEIC, SKOHOMHYECKHE, IOJHUTHYECKHE H
MpOYHe acHeKThl cioXuBmierocs pblHKa. OLEHIMUK aHaNIW3UpyeT pHIHOK, K KOTOPOMY
OTHOCHTCS OOBEKT OIIEHKH, €ro HCTOPHIO, TEKYIIYI0 KOHBIOHKTYPY K TEHIEHIMH, a TaKXKe
moAOHpaeT aHATOTH 0OBEKTOB OIIEHKH H 000CHOBBIBAECT HX BEIOOD.

4. Anamuz nanbomee 3¢p¢EeKTHBHOTO HCIONB30BAHMS: Ha JAaHHOM AdTane OLEHIIUK
MPOM3BEI aHAIW3 Haulydiero u Haubonee 3QQeKTHBHOIO UCIOJIB30BaHUA OOBEKTA OICHKH.

5. Bribop meroma (METONOB) OIEHKH B paMKaX KaXIOro M3 IOIXOAOB K OLEHKE H
OCyIIeCTBIEHHE HeOOXOMUMEBIX pacueroB: OIEHIIMK IIpH NPOBEIACHWH OIEHKHM 00513aH
HCIIONIb30BaTh (WM OOOCHOBAaTh OTKAa3 OT HCHOJIB30BaHUA) 3aTpaTHBINA, CpaBHUTENBHBIA H

SERSE &

R +7-927-1842-927; E-mail: inetrussia@gmail.com



12 UnanBrayansHelil npenpuarmMarens ['aspunuH Anekcannp BiaauMuposuy

JIOXOJTHBIN TTOIXOAB! K orieHKe. OIeHIINK BIPABe CAaMOCTOATENBHO ONPECIATh B paMKaX KaXaoro
U3 MOAXOZOB K OIEHKE KOHKPETHBIE METOIBI OLECHKM B 00BEME, JOCTATOYHOM JULT obecredycHUs
HONHOTO HCCIEeIOBAaHHS M TIONydeHHs OOBEKTHBHOrO pe3yibTara. BriOOp MeTomoB H HX
060cHOBaHKE MOAPOGHO M3IOKEHBI B COOTBETCTBYIOIMINX pa3/ieIaX OTIeTa.

6. Hrorooe corimacoBanue (0000IMEHHE) pPE3yNHTATOB: HA JaHHOM STale, aHAIM3HPYH
HOJNyYCHHBIE BEIWYUHBI PHIHOYHONH CTOMMOCTH pasIMYHBIMH IIOIXONAMH, O1EHIMK TPUXOHIT
K BEBOJAaM O BIMSHAM PA3NMYHEIX TOYEK 3PCHHS Ha OIIGHMBAaEMYIO COOCTBEHHOCTH, Ha €€
ATOTOBYIO OmeHKy. KaxmoMy M3 pe3ymbTaToB ObLI OMpENENeH COOTBETCTBYIOIIHMMA ko3 duruent
BECOMOCTH, IOCJIE YEr0 MTOTH OIEHKH OBUIM B COOTBETCTBMH C HMMH COIJIACOBAHBI B HTOrOBOC
3aKJIFOYEHHE O CTOMMOCTH. i

7. CocTaBleHHE M Ilepejada 3aKasdMKy oTdeTa 00 OIEHKe: Ha JaHHOM ITale BCE
pe3yNBTaThl, MOMydYeHHble Ha IIpefbIIyIHMX JTalax, CBOMATCS BOCHMHO, M H3JAraloTCsA B BUAC
pa3sBepHYTOTO IOBECTBOBATEIBHOIO IHMCHMEHHOTO JOKIana 00 omIeHKe, TpeACTaBIAEMOro, B
COOTBETCTBHH C JOTOBOPOM HA OICHKY, 3aKa34YHKy.

7. OIINCAHUE OFBEKTA OITEHKH

O6bexToM oLeHKM sBisgercs 1 (omHa) OOBIKHOBEHHAs WMCEHHAs AaKIHs HOMHMHAIBHOM
crommocteio 100 py6neit axmmoHepHOro obmecTBa «Hay4yHO-IIPOU3BOJCTBEHHBIH KOMIUICKC
«dnxapy» (OT'PH 1101327001456) B cocraBe makeTa akmwmit, cocTosmero u3 475000 (geTbpexcor
CEMHUIECATH NSATH THICAY) INTYK, 4TO cocraBmser 99,98% ycTaBHOTO KamwTana oOIecTsa
(PETHCTPaIMOHHBI HOMEDP BBITycKa HeHHBX Oymar 1-01-20495-P), xoropele NpHHAAIEXAT Ha
npase cobereennoctt OO0 VK "ITPOOMHBECT" JIV. 3IMd cMemaHHBIX WHBECTUIHUI
«PervoHansHB (GOHI WHBECTHIMI B CyOBEKTHl MAallOrO M CPEIHEro NpEJNpHHMMATENHCTBA
Peciy6rmmku MopnoBus».

[lonHOe (MpPMEHHOE HAMMEHOBAaHHWE OSMHMTEHTa - AKIMOHepHOe obmectBo «HayuHo-
TIPOU3BOJCTBEHHBIH KOMIIIIEKC «OIKapy.

Cokpamennoe ¢pupmennoe HaumeHoBaHne — AO «ITK «Dmkap».
MecTo HaXx0XAEeHHA SMUTEHTA U UCIIONHUTEIBHOIO OpraHa SMUTCHTA:
430034, Peciy6muka Mopnosus, T.CapaHck, yi1.Bacenko, 30
Ten.(8342) 29-68-83.
daxc (8342) 47-15-75.
Anpec crpanuis: B cetd "VIHTEpHET": OTCYTCTBYET.
OT'PH 1101327001456
WHH 1327011122
p/c 40702810100000004948 B AKIIMOHEPHOM KOMMep4eCKOM Bbanke
«MOPIIOBIIPOMCTPOMBAHK» - OTKpBITOE aKIIHOHEPHOE O6INECTBO
k/c1 30101810300000000729
BUK 048952729

[

OcHOBHOIf BHJI JAeATENHHOCTH OSMHTEHTa - pa3paboTka H NPOM3BOACTBO CHJIOBBIX
IIOJIYHPOBOJHUKOBEIX PHOOPOB HOBOTO ITOKOJICHUS Ha OCHOBE Kapbua xpemuwus (SiC).

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOSKOHOMMYECKH AHAJIM3.
8.1. OB30P IIOKA3ATEJIE DdKOHOMMYECKOI'O PA3BUTHS POCCUM.

NHOJIAITNA

B wmrone 2016 roxa mmduauus papesbiack 0,5%, Torma xak rogom panee npupoct KIIE
cocrasun 0,8%. Haxomnennas ¢ Hagama 2016 roga uadanus cocraBmna 3,9% mnpotus 9,4% 3a
cemsp MecsaneB 2015 roga. OTMeTHM, YTO B IIOCIETHIOIO HEACIIO HIONS, a TAKKE B HagaJe aBrycTa
65110 3aduKkcupoBano cHmkenwe WIILI, BnepBhe 3a MOCIETHAE HATE JIET. DTO CTAIO BO3MOXXHEIM
Omaromaps CE30HHOW KOppEeKIMM IeH Ha IUIOJOOBOLIHYIO MNPOJYKIMIO B Hadale HOBOTO
CeNIbCKOXO03SIHCTBEHHOIO TOJa, a TakKe YMEPEHHOH AMHAMUKE II€H Ha JIPyTHE TOBaphl M YCIYTH B
YCIOBHAX IMPOIODKAIOIIErOCs CXKaTUs MOTPEOUTENBCKOro cipoca. B To e BpeMs B LeIoM 3a
OTYETHBIA MeCAI IIeHEl Ha GPYKTHI K OBOIIY CHIDKAIKCH MEIJICHHEE, a IEHBI Ha IPYTUe MPOJAYKTH
IWTAaHMS POCIIH YBepeHHee, deM rojoM paHee. OCHOBHOHM BKIaJ[ B CHH)KCHHE MECSYHBIX TEMIIOB
IpPUPOCTa B OTYCTHOM MeCSIEe OTHOCHUTEIBHO IIPOIUIOrOJHMX 3HAYCHUH BHECIH LEHBI Ha
perynupyemsie Tapudsl. Tak, B uione 2016 roxa tapudsr XKKX seipociu na 4,1% nporus 7,1% B
HIOJIC IPOIILIOTO rojia.

B rozoBoM BHIpaXEHHH HHQIANMA 3aMemmuiack no 7,2%, YTO IIpeCTaBIAeT CoOOM
MHHHMaJIBHOe 3Hauyenne ¢ mapra 2014 roma. OXHIaeTcsd, 4TO B YCIOBHAX XOPOIIETO ypoxKas
2016/2017 celbCKOXO3SICTBEHHOTO rofa B CcTabmin3anuid 0OMEHHOTO Kypca rojoBas HHQIAIHS
IPOJOIKMT CHHYKATHCS BO BTOPOM IIONYTOJMH, 3 B aBTYCTe-CEHTSAOpE BO3MOXHA AeIIilus Ha
IOTpeOUTENLCKOM DPBIHKE. [IpH COXpaHEHHH TEKYIIHX TEHACHIMH HAa MOTPEOUTENBCKOM PBHIHKE
HHQIAIMSA II0 HTOTaM roJa MOKeT 3aMeUIAThCA 10 5,6-5,8%.

PEAJIBHLIN CEKTOP
BajioBoii BHyTpeHHHH NPOXYKT

[To mpenBapuTeNbHBEIM JaHHBIM Pocctara, B mepBoM momyroguu 2016 r. manenwe BBII
IIPOJIOJDKAJIO 3aMEUIATECS M B TOAOBOM BBIPQKEHUH COCTaBUIIO 1,2% B I xB. u 0,6% BO Il XB. mOCNE
3,7% u 3,8% mnamerus B III u IV kB. 2015 r. coorBercrBeHHO. Ilo omenke O3, BBII ¢
nckmoyenneM cezonnoctH Bo 11 xB. 2016 1. coxparmics Ha 0,5% nocne magerus Ha 0,2% B IV ks.
IIPOILIOro roja, a 3ateM pocta Taioke Ha 0,2% B I kB. Tekymiero roga.

B uroHe TEKyIIEro rojia OCHOBHBIE ITOKA3aTENIH PEANBEHOIO CEKTOPa POCCHIMCKOM SKOHOMUKHU
MPOAEMOHCTPHUPOBAIH HEraTUBHYIO  JHHAMHKY. Ilo IpeIBAPUTEIHHBIM OIIEHKaM
MHuUH3KOHOMpPa3BUTHSA Poccnnl, B mione BBII cansuicd Ha 0,5% B romosoM comoctaBieHud (—0,7%
B ampene, —0,6% B Mae). [lo pacyeram OOI, CKOPPEKTHPOBAHHEIH Ha Ce30HHOCTH 00beM BBII B
mIoHe cokpatmica Ha 0,1% mocie OKoJIo HyJIeBOH JMHAMHKH B ampelne U coxpamenus Ha 0,1% B
Mmae. Bemyck GasoBbix oTpacieit OKBOJl ¢ HCKIIOUCHHEM CE30HHOCTH B HIOHE COKpAaTHIICA Ha
0,2% mocie naaenns Ha 0,6% B ampere u Ha 0,1% B Mae. Takum 06pa3oM, MaicHHE MTPOU3BOACTBA
¢ MCKJTIOUEHHEM CE30HHOCTH, HadaBineecs B KoHIe 2014 r., 3aMeUIHI0Ch, HO, CTPOro roBops, IOKa
HE JTOCTHUTJIO «ITHAY.

I'OCYIAPCTBEHHBIE ©MTHAHCBI

ITo nanuapmM DemeparbHOro KazHauelcTBa, J0XO0AbLI PACIIHPEHHOro Gro/Kera’ B SHBape-
utone 2016 roma cocrasmmu 12522 mapa. py6ieit wiu 32,7% BBII o cpasnenmio ¢ 34,4 % BBII B
MPEIBIAYIIEM TOTY.

Pacxoapl pacmupennoro oromxera cocraswia 13583 mupn py6Onedi mmm 35,4% BBII no
cpapHeHMI0O ¢ 36,8% BBII B mpenpimymeM romy. Takum 00pasom, KaccoBBI AepHIuT
pacmupenHoro GIoKeTa cocTaBui B sHBape-uione 2016 roma 1061 mapx py6neit uiu 2,8% BBII
o cpasHenuIo ¢ 2,4% BBII B sHBape-mone 2015 roxa.

! 3nece w jJanee AaHHbIE MUHIKOHOMpAasBHTHsS B3ATEl W3 MoHHTOpHHTa MUHHIKOHOMpa3sBHTHS O CHTyallld B
sxoHoMuke Poccuiickoii ®enepammu B saape-uroHe 2016 1. ot 28.07.2016 1.
2 JlaHHBIE [0 MCIIONHEHUIO PACIIAPEHHOro GrOKeTa Iy OIMKYIOTCS C IarOM NIPUMEPHO B 1Ba MecALA
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Jloxo/ibl KOHCOJIHAHPOBAHHOIO Gromxera 3a sEBapb-mioHb 2016 roma COCTaBHIIHA 9741
Mtpa py6uedt mwin 25,4% BBII mo cpaBHEHHIO ¢ 27,7% BBII B npensiaymeM roxy.

Pacxoasl KOHCONMAMPOBAHHOrO OI0/KeTa COCTABAIM 10893 mnpa pyOneit wiH 28.4%
BBII o cpasuenuio ¢ 28,8 % BBII B mpeasiiymem roxy. I[TporeHTHBIE TIATEKH COCTABHIIH 392
Mp py6neit win 1% BBIL, gro BBILIC YPOBHA mpebiaymero rona 0,9% BBII. HenpolueHTHBIE
pacxomsl — 10502 mapa py6uneii win 27,4% BBII 1o cpasrenmo ¢ 27,9% BBII B npenpuiymmeM
rofy.

TakuM 0Opa3oM, KaccoBblii AePUIMT KOHCOJINIUPOBAHHOTO GroKeTa COCTaBHI B
saBape—mone 2016 roga 1153 mMipa py6neit uma 3% BBII o cpaBHEHHUIO C nedurmrom 1,2% BBII
B IIPEIBIIYIIEM TOY. '

IepBuunblii JepUIAT KOHCOMMIMPOBAHHOIO 6ro/uKeTa cocTaBriI 761 Mipa pyOneit wim
2% BBII 1o cpasrenmio ¢ nedumurom 0,3% BBII B mpenbiymeM roxy.

JIEHEXXHO-KPEJIUTHBIE ITOKA3ATEJIA
JluaamMuKa MexKTyHAPOAHBIX Pe3epBOB

Tlo mroram momst 2015 roja MexIyHapomHbie pesepssl Poccmiickoli deiepaliii BRIPOCIH Ha
1,2 mupa momun. (wnu Ha 0,3%). HanomuuM, 4T0 06BEMBI MEKIYHAPOIHBIX PE3EPBOB YCTOHYMBO
pocnu ¢ aexabps 2015 roma, 1 mumbs B Mae 2016 rona Op110 3aUKCHPOBAHO CHHIKEHHUC. ITo
naHHEbM Ha 1 aBrycta 2016 roma o6beM 300TOBAMIOTHBIX PE3CPBOB PaBHANICH 393.,9 mupa mo.,
YTO MpeJCTaBisIeT co60i MaKCHMAIbHOE 3HAMCHUE C nexabps 2014 rona.

JIMHAMUKA TeHEKHO-KPeAUTHBIX nmokazaresei

O6BbeM JCHEKHOM Macchl BBIPOC B HIOHE Ha 0,6%. Ilpu 3ToM 00BEM HATHIHBIX JCHET B
oOpaleHnn 3a MeCAI] yBEJIMIUICA Ha 1,0%, a 06beM Ge3HAIMYHBIX CPEICTB B PYOILIX - Ha 0,6%. B
T'OJI0BOM BBIPAKEHHH PUPOCT ACHEKHOH Macchl M2 cocTaBun 12,3% mpotus npupocta Ha 11,5%
o uroram 2015 roxa.

ITo cocrosumio Ha 1 mronmg 2015 r. Oonsd HAMWYHBIX JOCHET B o0pammeHi B CTPYKTYpe
pyOIeBoit IEHEXHOM MAcCHl COCTaBHU/IA 20,2%.

Jlene;kHO-KpeIUTHASA MOJTUTHKA

Ha nocienaem 3acexannu Cobera nupekTopoB banka Pocchn, COCTOSABIIEMCS 29 mrons 2016
rona, ObUIO TNPHUHATO pPEIIEHHE COXPAHUTh KIIOUEBYIO CTaBKy HAa YPOBHC 10,50% ronoBBIX.
HaroMHiM, 9T0 Ha OpeasirymeM 3acegannu (10 moms 2016 rojia) CTaBKH IO omnepanusM baHka
Poccun 6uuIH CHIDKEHHI Ha 0,5 ILIL. B COOTBETCTBYIOINEM 3aABJICHHA FOBOPHTCA, 9TO, HECMOTpPA Ha
IPOJIOJDKEHHE TEHACHIUM K 3aMEIICHHUIO HHQIAUY, TO-TIPEXHEMY «COXPAHSIIOTCA PHUCKH TOTO,
4yTo MHQIAIMS HE JOCTUTHET LENEBOI0 YPOBHA 4% B 2017 roay... Jlnd yMeHbIOEHUS STHX PUCKOB
Heob6XoAuMo mojiepkanne BaHkoM PoccuM MPOLEHTHBIX CTaBOK Ha YPOBHE, CTHMYJIMPYIOMCM
cOepexeHus, CIHOCOOCTBYIOIIEM — CHIDKCHUIO HHQISIHOHHBX  OXHIAHHH W yCTOHIHMBOMY
3aMeUIeHAI0 HHQIIAIIHA J0 1eIeBOro ypoBHD). OCHOBHEIC PUCKH yCKOPCHHA AAGIAIMY CBA3AHBI C
HEOIIPEIEIEHHOCTEIO «OTHOCHTENIBHO KOHKPETHBIX MEp OI0HKETHOM KOHCOJMIAINH, B TOM YHCIE
HHJEKCaAllUy 3apIUTaT | IEHCHID).

BONBIIMHCTBO DKCIEPTOB CXOAMWIOCH BO MHEHMH, 4T0 Bank Poccum BO3bMET maysy M HE
GymeT CHIKATh CTABKA B HIONE. YBEPEHHOCTh OTHOCHTENBHO TAaKOro HCX0Aa n0OaBHIIH
BHICKA3HIBAHUS [IPE3MACHTA, OGECIOKOSHHOTO YKpEIUIeHHeM pyOis. Crnepmyromee 3acefiaHue
CoseTa mupekTopoB Bamka Poccmm coctomTcs 16 CeHTSOpA. Ilo HammeMy MpPOrHO3y K 3TOMY
MOMeHTY HEGIAms 3aMmemnmures 10 6,5%, 4TO GYAET SBIATHCS BECOMBIM apryMEHTOM B IMOJB3Y
CHIDKeHHS cTaBok llenTpansHOro 6aHka.

BAJIFOTHBIN PEIHOK
Cpenuuit Kypc pyOna K A0jUIapy B HIOJNE CIOXMICA HA ypOBHE 64,33 py0./moin.; TaKuM
06pa3oM, MO0 CPaBHEHMIO C HMIOHEM, HOMHHANBHOE YKPEIUICHHE COCTABHIIO 1,5%. TlognmepxKky
poCCHIfCKOM BaioTe OKa3biBala JOCTATOYHO ONArONpHATHAS CHTyalus C HHCTBIM OTTOKOM
KaOuTajda: COTIacHO NpeaBapUTelbHOM olleHke banka Poccuu, B MIONEC OH COCTABHI BCETO 04
MIIpJ A0JUI. B miepBhIe B JeKaasl MecAna TPeH/I TMHAMUKH Kypca pyO:ist OBLI MOBHITATETBHBIM Ha

B +7-927-1842-927; E-mail: inetrussia@gmail.com



= E 5 E XN

A B 2 E N I EEE=

HHauBumyanbHbIM OpeanpuarMartens I'aBpiny Anekcannp BiaguMuapoBuy 15

(GoHe HmpoBeneHHS HAIOTOBBIX BHIIAT W IONBITKH MepeBopoTa B Typluu, MOBBICHBINEH HHTEpEC
HHBECTOPOB K JPYI'MM CTpaHaMm ¢ (popmupyromuMucs pelHKaMy; 20 Hions Kypce moiuiapa JTOCTHT
MHHHMQJIBHOTO 3HadeHus B 62,99 py6./momn. B nanbHeiimeM, omHako, Kypc pyOns Hauar
CHIDKaThcsa Ha ¢oHe OBICTPOro mmajieHus LeH Ha HedThb, TaK YTO IO COCTOSHHIO HAa KOHEIl Mecsia
Kypc nosuiapa coctaBun 67,05 py6. mpotus 64,26 pyd. Ha Hauano Mecsna. PeanbHoe yKpeIieHHe
pybns K Joinapy IO CpaBHEHHIO ¢ MIOHEM cocTaBwIo 1,7%; 1O CpaBHEHHIO C JekaOpeM, OHO
crnoxunock B paszmepe 10,0%. .

Cpennuii Kypc pyGIs K €BpO B HIONE CIOXHUICA Ha ypoBHe 71,23 py6./eBpo (yKpelsieHHE Ha
3,0% 1O OTHOIIEHHIO K MIOHBECKOMY 3HAYEHHIO); IO COCTOSIHUIO Ha KOHEeIl Mecsla Kypc COCTaBHII
74,38 py6. mpotus 71,21 py6. Ha Haganmo Mecsana. PeanbHeIi Kypce py6iig K eBpo B HIOJNE BEIPOC HA
3,5% 1o cpaBHEHHIO ¢ HIOHEM; OTHOCHTENBHO Aekabps 2015 r., peanbHOE YKpeIIeHue CI0KAIOCH
B pazmepe 9,9%.

Peansubiii a¢dexTuBHBIL Kypce py0iisi K HHOCTpaHHBIM BaIIOTaM YBEIHYMICS B Hione Ha 3,0%
IO CPaBHEHHUIO € MIOHEM; IT0 OTHOIIEHHIO K Aekabpro 2015 r., ykpemienue cocrasuio 10,9%.

OMHAHCOBBIE PBIHKH
l'ocynapcTBeHHBII JOIT

Ha 1 aBrycra 2016 r. 06muit 065eM rocyIapcTBEHHOTO BHYTpeHHero' gonra PO, BBIPAKEHHOT'O
B roCyJJapCTBeHHBIX eHHBIX Oymarax (OD3-I"'CO-OBO3), cocraBun 5912,9 miupa py6. u 3a MecsIl
yBenuumics Ha 69,2 mipn py©6. wiu Ha 1,2%, a ¢ Hadana roja Beipoc Ha 6,1%.

B urone npuBneyeHus BHyTpeHHETO J0Ira Ha ayKIHOHAX cOCTaBUIM 97,5 mipx py6.; mpouwio
Taloke gopasMemenue Beurycka O®3-MH 6e3 nposencHus ayknuona B oobseme 0,95 mupa py6. C
apyroit cropoHsl, 6611 noramen Bemryck I'CO-IITIC 35012 B o6beme 30,0 Mupa py6. 3a3op okoo
0,7 mupn py6. Mexnay pa3HHUIel IPUBICYCHUS W NOTAIleHUsS W OOIIMM MPHPOCTOM BHYTPEHHETO
JI0JIra BEIpaXKaeT IepeoneHKy rocuoira nmo O®3 ¢ uHaeKcupyeMpM HOMHHAJIOM.

B coorBercTBUm ¢ mnpuHATEIM 3akoHOM O (exepansHoM Oromxere Ha 2016 1., 00BEM
3aIIaHUPOBAHHBIX YHCTBIX TI'OC3aMMCTBOBaHMI cocTaBisieT 393,2 mupa py6., B TOM dHCIE
IIOCPEZICTBOM BHYTPEHHMX 3aMMCTBOBaHMI B IIeHHbIX Oymarax 300 mupx py6. (mpusiaeuenue 1002
MiIpA, py6., noramenue 702 mupz py6.). B oTHOIIGHNY BHEMIHMX 3aMMCTBOBaHHMI MPEAyCMOTPEHO
93,2 mupa py6. 9HCTOTO yBeNWYEHHs rocgoira (B TOM 4HCIIE NpHBIedeHue 3,1 mupa mom.,
noramenue 1,7 mapxa momn.). JaHHBIM IJIaH 1O BHEIDHHUM 3aMMCTBOBAHHMSAM OBUI YacTHYHO
peanu3oBaH B Mae — MUHGUH pa3MeCcTHII BBILYCK eBpooOnuranmii B o6seme 1,75 Mipa Aoiiapos.

Hudopmariusg o6 ayKImoHax

B nrone 2016 r. Mungun P® nposenr BoceMb ayKIMOHOB 1o pa3MerieHnto OD3, Ha KOTOPHIX
ObUIM TIpeMIOXKEHBI YeThIpe BBIMycKa, BKiodas Tunbl obnurarnuit OO3-I11 u OD3-IIK. Cpenu
BBIITYCKOB C IIOCTOSHHBIM KYTIOHHBIM JOXOIOM pa3Melanuce 26217, 26218, n 26219 pomenmue B
obpamenne B 2015 r.; Beimycku O®3-IIK ¢ mepeMEHHBIM KYNOHOM, IIPHUBS3aHHBIM K CTaBKe
RUONIA, 651 npeacraBiensl 1syms, 29006 u 29011, ux pasmeinenne Takxke BeIeTCS ¢ Hadaira
2015 rona. ManukatnBHas MexOankoBckad ctaBka RUONIA B nione MoOHM3MIACH IO CPaBHEHHIO C
MIOHBCKUM 3Ha4YeHHeM — cpexHee cocraBmio 10,28%, yro Ha 28 6.1, MeHBINE NpeIBIAYINETO
MecsiIa.

CpenHue mokasaTenM ayKI[HOHOB B HIOJ€ ObUIM BEICOKMMH, HECKOJIBKO JTydIlle IToKa3areyeit
mionsa. KoadduiueHT akTHUBHOCTH (COBOKYIHBIH CIpPOC IO OTHOIICHHIO K IIPEIJIOKCHHIO)
cocrasmi 2,18 (B mone — 1,71), koo dunneHT pasmemenus (OTHOIEHUE pa3MEIIEHHOro 00seMa K
smuccun) — 0,93 (B urone 6510 0,85). CpeHEB3BEMICHHBIN CPOK A0 IOTAIICHHS pa3MEIICHHBIX B
HI0JIe Tocobnuramuii coctapmi 8,7 et (B uioHe — 7,2 JeT).

! HamomumM, uT0 B COOTBeTCTBMH ¢ BIOIKETHBIM KOJEKCOM, K BHYTpeHHeMy Honry Poccumiickoit ®enepaunn
OTHOCATCH 00s3aTeNIbCTBA, BHIpAa)KCHHBIE B HANWOHATBHONM BallOTe, B TOM 4ucle pyOieBble eBpoobiMranuM, a K
BHEMIHEMY JOJITY — 00A3aTeNIcTBA B HHOCTPAHHOH BalIOTE. ITOT MOAXOJ OTAMYAETCA OT METOXOJOTHH IUIATEKHOTO
Oananca (McmoiibayeMoill BaHkoM PoccHH), B COOTBETCTBHM C KOTOPOI BHELIHHM [OJITOM SfBIAETCA HOIT IIepen
Hepe3UICHTaMH.
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BHYTpeHHUN PBEIHOK

Cpefpee 3HAUEHHWE JOXONHOCTH TOCYJAPCTBEHHBIX OOIHMraiui, BHIPAXCHHOEC HHICKCOM
Cbonds-GBI RU YTM, B mione cocraBuwio 8,50% © 1O CpaBHEHHIO C HMIOHBCKMM 3HAYCHHEM
YIIy4IIHIOCh — CHE3HIOCH Ha 21 6.11., MPOJIOIKHAB TEHEHIMIO K CTa0UITH3aIHH.

Ha koHel Hrons 06beM PHIHKA PETMOHATBHEIX M MyHULMIAIBHBIX OOMHranui coctasui 575,9
MIIpZ, py6. U 3a Mecsrn yenuumwics Ha 6,0 mipa py6. Haubosee KpymHBIM pa3sMEIICHHEM HIOIS B
JAHHOM cerMenTe crain Bemyck Camapckoit obmactu' o6bemom 10 mapn py6.; Oymard
IpefycMaTpHBAlOT aMopTusammio gonra. Cpok ofpamieHust BBITycKa 8 JI€T, JXOXOJHOCTB
IEPBUYHOTO pasMeIIeHns coctaBuiaa 9,99% romoseix.

CpenHeB3BelIeHHAs JOXOAHOCTh CyOdenepanbHbIX OOJMralmidi 1mo HHIEKCY Cbonds-Muni
(IIpocTast) B MIOJE CHU3MIIACK 10 CPABHEHHIO C HIOHBCKOH, cocTaBuBs 9,56% (-27 6.11.).

PEIHOK DOCCHIICKHX €Bpo00IHraui

B TeueHuwe WIOAA MOXOAHOCTA POCCHHCKHX CYBEpEHHBIX €BpOOOIMIanuid BHOBH HEMHOTO
moHmswIKch. CpelHEMECIYHOe 3HAYEHHe 3a MIONb JOXOMHOCTH CYBEPEHHBIX (J0IUIApOBBIX)
eBpoobmuranuit, mo mumekcy Euro Cbonds Souvereign Russia, coxpaTuiock [0 3,54% 1o
cpaBHEHHIO ¢ 3,76% B HIOHE; HBIHEIIHEN YPOBEHb COOTBETCTBYET TPEXJICTHEMY MUHHMYMY.

O6BeM phIHKA POCCHUCKUAX KOPIMOPATHBHBIX €BPOOOMIralmii Ha KOHEI Masd COCTAaBHII 135,9
MIpI HOJUL. W 338 Mecsll COKpaTHicd Ha 2,29 Mipj JOJI. WIH Ha 1,7% 3a cuer mpeoOiagaHus
moramennii. 13 HOBBIX pa3MENIEHHMH MOXHO OTMETHTh TONBKO msTHWieTHm# BbOTyck ['TJIK
(TocymapcTBEHHOM TPaHCHOPTHO JIM3MHIOBOH KoMnanu#) o6bemMoM 0,5 MIIPA JOJLT.; IOXOAHOCTh
IEPBUYHOIO pa3MeNIeHHs cocTaBmIa 5,95%.

BHEINHESKOHOMUWYECKAA JEATEJIBHOCTD
Buemnsisi Toprosis B ssapape 2016 r.
OCHOBHBIE TIOKa3aTeNny BHellHel ToproBmu Poccumiickoit @enepamdn (10 METOIOTIOTHH
IIaTeXXHOro 6anaHca) 3a AHBaph-uioHb 2016 T. IpUBENEHE B CIEAYIOMEH TabmmIe.

Ta6auna 10.1. OcHOBHBIE OKa3aTean BHemHeil Topropian P® 3a sasapsb 2016 .

siHB.-uIoHb 2016 | siaB.- mions 2015 | Pocr/cokpameHne
I., I.,
MJIpA A0JLIL MJIPJ TOJLJL.
JIKCHopT 128,4 181.6 -29,3%
HAvmnopt 83,6 92,3 -9,4%
BHemHeTOproBelii 060poT 2120 273.9 -22,6%
Cajapao Toproporo 6ananca 44.8 89.3 -49,9%

Hcrounuk: bauk Poccuu

OCHOBHEIM (haKTOPOM  COKpAIllEHHSI CTOMMOCTHBIX OOBEMOB 3KCHOpTa  OCTaeTCA
HEraTHBHAS JUHAMHAKA HeQTAHBIX eH (KOTOpbIe yranu Gonee 4eM Ha TpeTk, ¢ 57,0 romn./6app. B 1
nonyroguu 2015 r. go 37,9 momn/6Gapp. B 1 momyrogmm 2016 r.). B menom, yMeHbIICHHE
CTOMMOCTHBIX 06B5eMOB HedTerazoBoro 3kcnopra, no qanaemM OTC, cocrasmio 40,9 Mipa Ao, B
TO BpeMs KaK HeHe()TerasoBhIit kcropt ynan Ha 12,3 mupx gomn. ITageHne CTOMMOCTHBIX 005EMOB
MMIIOPTA ONPEENIUIOCh, TIABHBIM 00pa3oM, oclabieHueM pyoOns (B TOXOBOM BEIPKEHHH) BBUILY
YXYALIEHHs YCIOBHH TOPrOBIH; IIOHIDKATENBHOE MABICHME HAa MMIIOPT OKasbBajlo TaKxkKe
COKpaIeHHe BHYTPEHHETO CIPOCca U PEATIbHBIX PACIoaraéMBIX JOXOJ0B HaCEICHHU.

BBUIy OIEpEXAIOMMX  TEMIOB CHWXKEHHS OSKCIOPTAa, POCCHICKOE Calbl0 BHEUIHEH
TOPrOBIM 10 HTOraM | TOJNYrOHs CYINECTBEHHO yXyAmmmiaock (Ha 49,9%); koapduuueHt
Hec6aNaHCHPOBAHHOCTH BHEITHEH TOPTOBIIH (OTHOLIEHAE CANBAO K TOPrOBOMY 0060pOTY) COCTABHI
B suBape-uioHe 2016 r. 0,211 npotus 0,326 B anaorngaoM nepuoze 2015 r.

ITo uadopmarmu PoccTaTta, B MIOHe MHpoBas eHa Ha HedTe Urals CiioXujach Ha ypoBHE
46,5 nomn./6app. B urose, corlacHo JaHHBIM areHTCTBAa Argus, IieHa Ha HedTh Urals coxpartmiack
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Ha 6,3%, mocturays 43,6 moimn./Gapp. IlageHuro neH cnocoOCTBOBAIO MpeKpallleHue IepedoeB ¢
nocraBkaMH HedTH u3 Kananpl, a Takke BO30OHOBJIEHHE TEHACHIIUH K POCTY 9HC/Ia CKBKHH JULT
no0prm  cnanmeBoii Heptm B CIIA. CorilacHo OneHKaM AMEPHKAHCKOIO SHEPreTHYECKOro
areHrcTBa, BO BTOpoid momosure 2016 T. Ha MHPOBOM pBIHKE OyIET COXPaHATHCS H3OBITOK
IpeUIOKEHHs, TaK 4YTo IeHHl Ha HedTh Mapku Brent OymyT KkonmebGatbcs OKOJIO ypoBHA 43
nomn./6app. (410 coorBercTByeT KoTHpoBKaM Mapku Urals B 40-41 nomr/6app.). B 2017 r.
IPOTrHO3UPYETCs Mepexoa K cOaTaHCHPOBAaHHOCTH MHPOBOIO HE(TAHOTO PHIHKA; CPEIHErOTOBBIC
el Ha HeTH MapKu Brent MOTYT JOCTHTHYTH 52 J0J1./6app.

OMHAHCHI HACEJIEHU A

CornacHo oGHOBIEHHBIM JaHHBEMM Poccrata, ¢ gexabps 2015 roma B Poccum ormeuaercd
BOCCTAHOBHTEIBHBIA POCT 3apa0OTHOH IUIaThl B pEalbHOM BHRIpaXEHHH. KpaTKoBpeMeHHOE
CHIDKEHHE JAHHOTO MoKaszaTels ObUTo 3apUKCHPOBaHO JUNIL B alpelie TEKYIIEro rofa, Toraa Kak B
Mae mpupoct cocraBun 0,5%, a B mioHe — eme 0,1% (ce3oHHOCTH ycTpaHeHa). B romoBom
BBIP@KEHHMH [IPUPOCT pearbHOM 3apaboTHOM IutaThl B mioHe cocTaBua 1,4%. HamomuuM, 4ro B
HOCJIENHME ABa Tofa MpeolOIanal TPeHI Ha CHIDKEHWE peanbHol 3apaboTHoi miatel. JloGasum,
4TO 3a IepBhle mecTh MecsareB 2016 roga Mo OTHOLIEHHIO K aHAJOTMYHOMY HEPHOLY FOIOM paHee
peanbHas 3apaboTHAs Ilata He M3MEHHIAach. PocT peanbHOH 3apaGoOTHOM IJIATHI CBSA3aH Kak ¢
yBeIHYEHNEM HOMUHATBHOM 3apaboTHO# miatel (Ha 9,0% B rogoBoM BEIDaXKEHHH), TaK U ¢ PE3KUM
3aMeJIeHHeM HHOIIINH.

HecMoTpst Ha BBICOKYIO HEONPEAEICHHOCTh B 3KOHOMHUKE, IIOJIOXKEHHE JIE]l HAa PHIHKE TpyJaa
XapaKTepHU3yeTCs OTHOCHTENbHOH CTaOMIBPHOCTBIO. YpPOBEHb O0e3palboTHIbI INIPAaKTHYECKH HE
MEHSETCS B IOCIENHHE MECSIBI M COCTaBIseT mopsyika 5,6-5,7%, 4Yro HEMHOIHM BBIIIE
MHHHMAIBHEIX 3HAYeHHWi, 3apukcupoBaHHBIX B cepeauHe 2014 roma (5,0-5,2%, ce3oHHOCTH
ycTpanena). OueBHIHO, 9TO, KaK M B IPOILUIBIH KPU3UC, POCT YPOBHA 0€3pabOTHIIBI CIEPKUBACTCS
3a CYET yBEIMYEHMs YWCIIAa 3aHATHIX, ONPABICHHBIX B BBIHY)KACHHBIC OTIyCKa M paboTaromuX
HEIOJIHBIA pabounil NeHb/HeIEII0, TO €CTh 3@ CIET POCTa CKPHITOH 6e3paboTHIbL. Eciu roBopUTs 0
CpeIHECPOYHOM ¥ JIOJNTOCPOYHBIX MEPCIEeKTHBAX, TO 37€Ch Ha IEPBBIH INIaH BHIXOJAT (aKTOPBHL
CBSI3aHHBIE C YXYJILIAIONIeHCs ,uéMorpa<1)quCK0171 CHUTyalueil M, Kak CIIeJICTBHE, CHIKAIOIIEHCS
YHCJIEHHOCTBIO 3KOHOMMYECKM AKTMBHOIO HACENEHHs M HapacTaromuM AeGUIOUTOM TPYAOBBIX
peCypcoB.

HecmoTps Ha pocT peasbHOM 3apa0OTHOH IUTATHI, PEAIBHBIE PACHOJaracéMbIE JOXOJBI
HACEJIEHUS TPOJIOJDKAIOT COKpamarees. B Mae cHmkenue cocrasuio 0,3%, B mone — 0,5%. Beero
3a sHBapb-HIOHH 2016 roma Mo OTHOIIEHHIO K aHAJIOIMYHOMY IEPHOAY TOJOM paHee peallbHbBIC
JIOXOMBI CHU3WINCH Ha 5,0%. Ilpu 3ToM Ha (oOHE CHHXEHUS PEATBHBIX JOXOJO0B NPOHCXOIMT
cokpaienne auddepeHnuaniu JOX0I0B HAceleHUs, O YeM CBHIETENLCTBYIOT JaHHBIE Poccrarta.
Tak, ‘xoa¢duuuent J[xunu B mepsom momyromuu 2016 roma cocrasun 0,396 mporus 0,399 3a
HEepBOe MOJIYroe MPOLUIOro roja, a kodddunueHt donnos causmica ¢ 14,1 no 13,8 B sHBape-
HIOHE TEKYIEro roja.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETUOHAJILHBII AHAJIN3
9.1. KPATKASI XAPAKTEPUCTHUKA PECIIYBJINKA MOPJOBUsA

Hwweropoptsan

Pectiy6maka Moposusi BXoguT B coctaB  [IpHBOIDKCKOrO ®deepaTbHOTO  OKpyTa
Poccuiickoii defepamyy, pacooxeHa B IEHTPEe eBPONeiickoi JacTh Poccun, B GacceifHe peKu
Bonrn, HAa IEpeKpecTKe BXKHEHIINX TPAHCTIOPTHBIX MarucTpaneH u3 Llenrpa ma Ypai, B Cubups,
[Tosomwkbe, Kasaxctan n Cpenuioro Asmio. Ee TeppuUTOpUs COCTABIAET 26.1 teIc.KB.KM. CToONmHuma
Mopnosu# — r.Capanck pacmpIoXkeH B 642 KM. OT T. MOCKBBL

Pecny6muKy OKpy>KaioT KPYIHBIE TOPOJA U MIPOMBIILICHHBIE IEHTPBI — Hmxanit Hosropon
(paccrosmue 330 xm), Kasans (400 xm), Camapa (460 kM), TorpaTTa (460 kM), VibsHOBCK (300 KM),
Ilensa (140 kM), Pszans (460 xm).

Pecriy6mixa MopoBust BKITFOYaeT 22 MyHUIMIATEHBIX PaoHa B ropozackoii okpyr CapaHck,
436 mocenenuii, B T.4. 17 — ropozackux 1 419 — cenpcknux. ['oposia pecmyOIHKAHCKOTO 3HAYCHHAA -
Capanck, Py3aeska, KOBBUIKMHO, paliOHHOTO - AP/aTOB, Hncap, Kpacrocno6oack 1 TeMHUKOB.

[IpHBIEKATENLHOCTh I€OrpaQUIECKOro MONOKEHUS pecimyOMHMKH 3HAYHTENHHO MOBBINACT
XOpOWIO  Pa3BHTHIH HHGPACTPYKTYPHBI HOTEeHIHAN, 0cofoe 3HA4YeHHE B KOTOPOM HMCIOT
TpaHCIIOPTHBIE KOMMyHHKAIUH. [IPOTSKEHHOCTD aBTOMOOMITBHBIX IOPOT COCTABIIACT 5,7 THIC. KM.
OcHopHsIe apToMaructpam: Capanck — YeGokcapst, Capanck — Cypekoe — VIBSHOBCK, Capanck —
Psizans, Capanck — Huoxauii Hosropon, Capanck — [lensa.

DKCIUTyaTalMOHHAs JUIMHA JKEJIC3HONOPOXHBIX CeTeH — 0,55 TteIc.kMm. Ilo Teppuropun
pecIy6IuKH MPOXONHT KENEe3HONOpOXkHAas Maructpaias Mocksa — Camapa, BOCTOYHYIO YacCTb
peCIyOITHKH MepeCeKaeT KeIe3HOMOpOXKHas JHus Hyokamit Hosropon — Ilensa. Pecmybnuka
YIMEeT KETe3HOMOPOKHOE COOOIIeHHEe C 3aNajHbIMU, CEBEPO-3alaJHbIMU, CEBEPO-BOCTOIHLIMH,
BOCTOUHBIMH W IOHBIMH permoHamm Poccumiickoit ®enmepanmm. I'opon Pysaeska (25 kM ot
r.CapaHcK) — KpyIIHas y3/I0Bas XeJIe3HONOPOXKHAA CTAHIIUA Ky#OpImeBckoi xKeIe3HO#M TOPOTH.

B r.CapaHCK PacIoJioxeH a3poropT, 060pyI0BaHHBIH BceM HEOOXOMUMBIM JUL 00CITyXKMBaHHS
BHYTPEHHHX M MEXIYHAPOIHBIX PeiicOB, CIIOCOOHBIH PUHUMATh CaMOJICTRI IPY30N0IBEMHOCTRIO
1o 100 TorH (tumos TY-154, Bounr-737).

[Io TeppuTopmH peCHyOIMKH MPOXOAT 6 MaruCTpaibHEIX — Ta3olNpoBOMOB (c
MeCTOpOX/IeHuii B ceBepHOM wacth 3amamnoidt Cubupu), a TakxKe Ta3oNpOBOA «CaparoB —
Topbkuity. TepprTOpHs pecIlyOIHKE NOJTHOCTHIO Fa3HQUIPOBaHA.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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MopmoBust  obecriedeHa BceM KOMIIJIEKCOM COBPEMEHHBIX BHMIOB CBA3H. BHeXpeHbI
COBpPEMEHHBIE TOKOJIeHHs TenedoHHOU ceTH, d1neKTpoHHble ATC, nudpoBbe CHCTEMBI IEpeaayn
uHGOpMAIIMY, YBEIUYUBAETCS YHCIO Toiab3oBarened cetm Mureprer. JlelictByer MOOHMiIbHAs U
MEeWI)KUHT0BasI CBS3b.

Hacenenne PecniyGmuku Mopmosus no cocrosauio aHa 01.01.2009 roma cocrasmsuo 833,0
THIC.YEJIOBEK, B TOM umcie ropoackoe — 501,9 teic.yen. — 60,3%, cempckoe — 331,0 TeIC.uen. —
39,7%, uro IpeBBIIIACT IOKa3aTeJb B cpedHeM mo Poccmiickoit @enepammn (27%) u
IIpuBomkckoMy (enepanbHoMy OKpyTy (29,7 mpouenTa). CpefHas IIOTHOCTH HaceneHus — 31,9
4enr./kB.KM. UHCIEHHOCTH HaceJIeHHs Haubolieg KpPYIHBIX ropoaoB peciryomuku: r.Capanck — 296,0
TBIC.Yell., T. Py3aeBka — 47,6 Thic.uen., T. KoBeutkuHO — 20,7 THIC. eI

BospactHas crpykrypa Hacenenuws (Ha 01.01.2009 roma): Tpyzocmocob6Hoe —63,0%,
MOJIOXKE TpymocmocoOHoro Bo3pacta — 14,3%, crapme TpymocnocoOHoOro Bospacra — 22,7
MPOIICHTA.

DTHHYECKU} COCTaB HACEIEHHs IO JAaHHBIM Iepenucu HaceneHus 2002 roga: pycckue —
60,8%, mopasa — 31,9%, tarapsr — 5,2%, npyrue HamuoHansHOCTH — 2,1 mponenrta. KopeHnoe
HacelIeHne — MOP/IBa — STHHUESCKU HEOAHOPOAHA H COCTOMT M3 JBYX I'DYIIII: 5P3H H MOKIIIH.

TocymapcTBeHHBIC SI3BIKM — PYCCKHH M MOPIOBCKHH (MOKIIA, 3p3s). MOPAOBCKHI A3BIK
NPUHANICKHT K (UHCKOH TIpymme ypano-aiTaicKoil CeMBH, SBILIETCS pa3sroBOPHBIM ausa 1/3
HacelleHUs pecIryOnuKH.

JIOMHHMPYIOILEH peurreil HaceleHUs PecITyOIIMKY SBISIETCS NPABOCIABHOE XPHCTHAHCTRO.

Pecniy6rika MopaoBus pacioiaraeT BBICOKMM IIPOH3BOJICTBEHHBIM MHOTEHIHAnoM. B
SKOHOMHKE Beyllas pOJb IPHHAIEKAT IPOMBIIUIEHHOCTH, [ONS KOTOpPOH B BalIOBOM
PETHOHATBLHOM MPOAYKTE cocTapiseT okono 30%. 31eck cocpenoToUeHEI HanboIee IPOrpeCCUBHOE
TEXHOJIOTHYECKOE 000PYI0BaHHE M BHICOKOKBATHHIMPOBAHHBIN IIEPCOHAIL.

0 10xm
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OCHOBHBIMH OTPaCisIMHA POMBIIUIEHHOCTH MOpIOBUH SBJISIOTCS MAallMHOCTPOCHHE H
Meramoobpaborka. Takxke pa3BUTEI UYTyHOJIMTEHHOE IPOM3BOACTBO, XHMHYECKas H
HeTeXxuMUUYeCKas NPOMBINUIEHHOCTh, JIeTKas H IHINEBas IPOMBIUIIEHHOCTb. JHEPreTHKA
OCHOBaHa Ha HCIIOJNB30BAaHUM TEIUIOBBIX snekTpoctaHimii, Ilo mamaesmM 2014 roma, mong
HHHOBAIIMOHHOK NPOMYKIHH B OOIWEM 0GbEME OTTPY)KEHHON NpOMYKIHHM cocTaBuia 29 %7,
Benympe HpOMBIMIUIEHHBIE NpenpusATus MOpAOBMH BXOJAT B YHCIO JIyYINMX IIPEANPHSITHN
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[Ipusomxckoro (eaepanbHOro OKpyra # PoccHM, TeCHO COTPYJHHYAIOT C 3apyOeXHBIMH
napTHepamMu. Tak, pasBUBAIOTCS COBMECTHBIC IIPOEGKTHI NPEANPUATHNR  pECIyOnuKH ¢
TeJNeKOMMYHHKAIHOHHBIME KoMmanusmu Alcatel u Nokia, ¢pynxnnonupyer Capanckuii ¢umian
nuBoBapenHoii kopmopamuu «CAH Wuebep», ¢ummman rpynmsl kommanmii Danone-IOnuMuiK
«MomnouHbIi KOMOUHAT ,,CapaHCKHii »

BTopoii 110 3HAYCHHIO OTPACIBI0 SKOHOMHKH PECIyOIIMKH SBIIAETCS CEIBCKOE XO3SHCTBO.
Braromaps akTHBHOMY HCIIOJIb30BaHUIO HOBBIX TEXHOJIOTHH MHPOBOTO YPOBHSI, BBOJMMEIM B CTPOIA
HOBBIM MOIIHOCTSIM, IIOCTOSHHOMY ITOBHIIIECHUIO KBanndukanuu corpy1auxkoB AITK Moprosuu —
OJIMH M3 BeAyImHX B crpade. I1o0 mpom3BOACTBY SUII, MOJIOKA M MsCa KPYIIHOTO pPOraToro ¢KoTa Ha
Jylly HaceJIeHHS PErHOH HAXOJMUTCS Ha IEepBOM MecTe B Poccuu. ATponrpOMBINIUIEHHBIH KOMILIEKC
pErHOHA MPEACTABIIEH MPEANPUITHIMEA — NPU3HAHHBIMH JHAepaMu [IpHBobKCKOro denepanbHoro
okpyra u Poccun. B TexHMYeCKOM M TEXHOIOTHYECKOM IUTaHe GONbIMHCTBO opram3ammit ATIK
JIOCTHTal0T CaMBIX BEICOKMX CTaHOapToB. B mociemnHue rojsl pecnyOimka 3aHHMaeT BEAYIIHE
MecTa cpeid peruoHOB IIpuBoIKCKOro (efepasbHOro OKpyra M BXOOHWT B MEPBYIO MATEPKY B
Poccuiickoit @emepariuu 1o MPOU3BOACTBY MsCa, MOJIOKa M SIHII B pacyeTe Ha 1 XHTes.

OTCyTCTBHE B PETMOHE CHIPbEBBIX 3allacOB OPUEHTHPYET PECIyONHKAaHCKYIO S3KOHOMHKY Ha
AKTHBHBI  pOCT  HAYKOEMKHX,  BBICOKOTEXHOJOTHYECKHX  HPOH3BOIACTB H  BBIIYCK
KOHKYpPEHTOCITOCOOHOH mnpoaykiuu. CeromHs OCHOBHAs Macca IPOMBIILIEHHOH NPOMYKIMH B
MopIOBHHE MPOM3BOAWTCS HA MOJCPHHU3MPOBAHHBIX MM BHOBb IIOCTPOCHHBIX MpEINIPHATHAX, a
18% »Tolt MpoAyKIIUU SBISETCS MHHOBALMOHHOM.

[IpHOpUTETHBIMM  HAampaBICHUSMH  HHBECTHIMOHHOM  JEATEIBHOCTH  SBJIAIOTCA
IPOU3BOACTBO KaGeTbHO-IIPOBOTHUKOBO IIPOXYKINH, HOTYyTIPOBOAHUKOBEIX IIPHOOPOB H CHJIOBOM
npeoOpa3oBaTelbHOM TEXHHWKH, pa3BUTHE BArOHOCTPOCHHMS, CBETOTEXHHKH. IIEMEHTHOTO
IPOU3BOJICTBA, MHIIEBHIX IepepadaThBAIOMIMX IPOU3BOACTB, OCBOCHHE BHIIVCKa HOBEHIX BHJIOB
CTPOUTENIFHBIX U3/ICNIUI U MAaTepUAIIOB.

VHBECTUIMOHHAS MOJIMTHKA MOpPIOBUM OCHOBHIBAETCS Ha MPHHIHNAX OJUICPKKA
HHBECTOPOB U 00€CIIeYeHNs B3aHMOBBITOTHOTO ¥ KOM(GOPTHOTO MapTHEPCTBA.

JUia cosmaHus MaKCHMMajibHO KOMQOpPTHOU Ou3Hec-cpelpl AN NpHBICHCHHS HHBECTHIMH B
SKOHOMHKY peTHOHA CO3/IaH perHoHaNbHBIM HHCTUTYT pa3ButHi — OO0 «Kopnoopauws passBuTus
Pecny6nuxu Mopnosus». [lepen Koprioparueii cToAT 5 KiIroueBbIX 3a1a4:

1. Pa3BuTHE MPOMBIIUICHHBIX IIOMAI0K;

2. [lpuBnedyeHHEe M COMPOBOXKIACHUE HHBECTOPOB II0 IPUHIIUITY KOAHOTO OKHAY;

3. Ilomck ¢uHAHCHpOBaHHWS W TOArOTOBKAa MPOEKTOB i (PHHAHCOBHIX HHCTHTYTOB, Kak
YaCTHBIX, TaK U TOCYJAPCTBEHHBIX;

4. Pa3BuTHE MEXaHU3MOB IOCYAapCTBEHHO-YaCTHOTO TApTHEPCTBA

q . VIHBeCTHIIMOHHBIN MapKETHHT peruoHa.

Ha teppuropun Pecrybmiki MopZIOBUSI HET KPYIIHBIX MECTOPOXKICHHAN HOME3HBIX HCKOIIAEMBIX.
HauGonblnee 3HaYeHNE IS XO3AHCTBEHHOTO KOMITIEKCA MMEIOT 3allachkl CTPORTENHLHBIX MaTepralioB,
CBSI3aHHBIX C OCAJOYHBIMH MEJIOBBIMH OTJIOXEHHSIMHU. KpymHeiiine cpeim HHX MECTOPOXKICHUS
MEPreNieBO-MeNIOBEIX TOPOJT W OIOKH, HCIONB3YEMBIE Ui IPOM3BOJCTBA BBICOKOKAYECTBEHHOI'O
neMeHTra. PazHoo6paseHn BBIOOpP INIMH - KUPIHUYHBIX, OTHEYIOPHBIX, TOHYAPHBIX, IS (aTHCOBOTO
IIPOM3BOJCTBA U IIp. X035 CTBEHHOE 3HAUCHNE UMEET TOpO.

B pecmy6iike oTKpBITO OOIIUPHOE MECTOPOXKICHAE TUATOMHUTOBOTO CHIPhS, 9TO MO3BOJIHAT
CO3J1aTh IPOU3BOJCTBO COBPEMEHHBIX MaT€pPHAJIOB, IPAMEHAEMBIX JUTS TEILUIOH3OAIMH.

N3 nporexaromux B pecryoiuke pex Hanbozee kpymHele Cypa 1 MoKIma, 0JHaKO, OHH He
HMEIOT OOJBIIOro XO3SMCTBEHHOro 3HadeHUA. OTMEUYeHBI HECKOJIBKO y4YacTKoB pek Mokina, Bax,
Cypa, Tie HIMEIOTCS 3aI€XH YHUKATLHOTO BAAA NCKOIIAEMBIX - MOPEHOTO Ay0a.

HMeroTcs 3HaYMTENbHBIE 3alachkl CyIb)aTHO-XIOPUIHON MHHEPATHLHON BOABI XHIOBCKOTO
THIIA, KOTOpas Oyarofaps CBOMM CBOHCTBAM MOXET IIPUMEHSTHCSA IS JICYCHHMS XPOHHUYECKUX
racTpUTOB, KOJIUTOB, 3a00ieBaHmit meyeHu, 6oie3Heit 0OMeHa BEIEeCTB.

JlecHolt mOTeHIMA IpeAcTaBIeH 3aMacaMM JPEBECHHBI XBOMHBIX M JIMCTBEHHBIX IOPOJ B
obreme 86,98 MiH.Ky0.M Ha momany 744,5 Teic.ra.
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[lo mroram 2011 roma Capanck OpUTI mnpu3HaH mnmoOeauTeneM Ha 3BaHme «Camoe
671aToyCTpOEHHOE TOpOJCKOe (CelbCKoe) moceneHne Poccum» cpemm ropomoB I kareropmmt L.
KonkypcHas kKOMHCCHS OILleHHBalla MYHHITUIANBHBIE 0oOpa3oBaHus 1o 60 KpHTepHsM, TIaBHBIE
cpeny KOTOpBIX -—— OIIarOoycTpOHCTBO M pPa3BUTHE HHOPacTpyKTyphl. CapaHCK ydJacTBOBAl B
koHKypce ¢ 2004 roma, 4 pasa cranoBmica obGnamarenem mumuioMa Il cremenn m 2 pasa— III
CTEIEHH.

B 2012 roxy Capanck 3amsan BTopoe MecTo B peiiTuHre BcemmpHoro Oanka «Benenue
O6uzHeca B Poccum». PesynpraTsl cyOHanuoHanbHOTO HccienoBaHuS BcemupHoro 6aHka u
MexnynapogHoii ¢unancoBoit kopnopanu (IFC) 6pumm mpencrasiensl 21 mrons 2012 roga.
Peiituar Doing business (MHBECTHIIHOHHOW IPUBIEKATEIFHOCTH) SBJLIETCS OXHHM U3 OCHOBHBIX,
KOTOPBIM TOJB3YIOTCSI MHBECTOPH! IIPH IPUHATHU pEIleHHl 00 MHBECTHPOBAHHH B 3KOHOMHKY
CTpaHBI WU peruoHa. Toru mccnenoBanus, COACpHKAIIIe CPABHUTEIBHEIH aHAIN3 PEryIdpOBaHus
IpeAlpUHAMaTENbCKOl aesTensHOcTH B 30 ropomax Poccuu, mokasamm, 9TO 3apeTrHCTPHPOBATH
¢bupMy, HONYUUTh pa3pelleHUs] Ha CTPOUTEIHCTBO, IOMKIIOYATECS K DIIEKTPOCETIM B 0GOPMHTE
IIpaBO COOCTBEHHOCTH IpoIe UMEHHO B cTonuiie MopioBuH.

ConvanbHas MOJWTHKA B peciryOJIKe HalpaBiIeHa Ha IOBBINICHUE YPOBHS JKU3HH HACETICHHUS
H pa3sBUTHE YEJIOBEYECKOr0 IMOTEHLIHaIa, o0ecreveHHe AOCTYIMHOCTH BCEX CONMAIBHBIX OJar,
BKIIIO4asi o0pa3oBaHHUeE, 3[IpaBoOOXpaHeHHe, 00ecleueHIe XWIbEM, KYJIBTYpY, CIIOPT, COIHAILHYIO
3aIMUTY.

B Mopnosuu paboraror edeGHBIE 3aBeCHHS, 1O CBOEMY YPOBHIO CIIOCOOHEIE
IIPETCHAOBATH Ha POJIb MEXKPETHOHATHHBIX MEAUIUHCKIX NEHTPOB. [1o pe3ynpTaram He3aBHCHMOTO
ompoca, npoBoauMoro YupasnenueM PocsgpaBramzopa P®, MopnoBus 3aHsima onHO U3
NMUAEPYIOIUX MecT B Poccuy 1o JOCTyMHOCTH METUIIMHCKON TTOMOIITH.

MopaoBus — 0IWH U3 HHTEJUIEKTYalbHBIX, 00pa3oBaTenbHEIX NeHTpoB Poccun. B Capamcke
pacnonoxeH MopaoBckuii rocynapcTBeHHbI yHHBepcuTeT mmeHu H. II. OrapeBa — ogumH u3
KpynHeimux ynHuBepcureToB IloBomkes u Poccuu, nomyumBmmii cTaryc HaIMOHAJIBHOIO-
HCCJIEZIOBATENLCKOTO By3a.

Vkpemnsercss MarepuanpHasg Oa3za ydupexaeHuil M y4eOHBIX 3aBEICHHMU KyJNBTYPHl H
UCKyccTBa.  PeKOHCTpyHWpoBaHBI °TOCYJapCTBEHHBIM  pyccKWii  JpaMaTH4ecKuii  Teatp,
pecyOnukaHCKUE My3eit m3o0pasutensHbIX HcKyccTB umeHu C. JI. Opb3u, pecnyOmuKaHCKas
JeTcKas My3bIKaJIbHasl IKOJIa-UHTEPHAT, pecllyOMKaHCKas JeTcKas Xopeorpaduyeckas mKoJa.

B 2007 rogy oTkphUICs HOBBIM HaIlMOHANBHEIN JApaMaTHYecKuil TeaTp. B HacTosmee BpeMs
OMM3UTCST K 3aBEPIICHHUI0 CTPOUTEIHCTBO HOBOTO BOCBMHMITAXKHOTO 3HaHHS HanuoHanbHOM
6ubnmnorexu umenu A. C. Ilymxkuna.

HoBrle noMa KynbTYpel OTKPHITHI B HECKOJIBKMX pafOHHBIX IIEHTpaX H B CEIBCKHX
MOCENEHUAX,- NpUYeM, IPH WX CTPOUTENBCTBE HCHONB30BAINCH TOJIBKO COBpPEMEHHEIE,
Ka4eCTBEHHBIE H KPACHUBBIE OT/ICJIOYHBIE MaTEPUAIIbl M TEXHOJIOTHH.

B Capancke pa0oTalOT HECKONBKO TE€aTpOB — PYCCKUI JpaMaTH4YECCKHif, HalHOHAIBHOMN
JpaMbl, My3bIKaJIbHBIN, KYKOJNBHEIN, oniepsl U Oaneta. B nociaeaune roxsr Capanck Bo3BpaTi cebe
OBUTyI0 CJaBy TeaTpallbHOTO ropoja. ExerogHo 3jech NMPOXOOUT MEXIyHApOIHBINH (eCTHBAID
pycckux teatpoB crpan CHIT m 3apybexns «CooreuecTBeHHWKH». OJHMM H3 OCHOBHBIX
HalpaBJIeHUH peclyOINKaHCKOH MONUTUKA SIBIICTCA Pa3BUTHE MAacCOBOTO CIOPTa. PeryispHo
npoBogsaTcs Manbele OnuMmmnuiickue urpsl Mopaosuu, 3umMHUE U JieTHHEe CrapTakuaibl, CebCKUe
CIIOpPTUBHBIE UT'PHI, YIeOHEIE 3aBEACHUS 00ECIICUNBAIOTCA CIIOPTHBHBIM HHBEHTAPEM.

Haupnas c 2002 roma, B pecmyOiHKe IIOCTpOEHO M PEKOHCTpywpoBaHO Gonee 80
CHOPTHUBHBIX 0OBEKTOB, HEKOTOPHIM U3 KOTOPHIX HET aHaloroB B Mupe. Cpenu Hux JIBopell cniopra
n Jlemoeeli nBopen B CapaHcke, TEHHHCHBIA CTaiMOH, CcTafuoH «CTapT», CHOPTKOMILIEKC
«Mopposust», JIbDKHO-OHATIIOHHBIH KOMILIEKC, LlenTp mo BemocmopTy-BMX, KpBITHIA BeJIOAPOM H
MHorue apyrume. [leiictByror llentp OmuMnuickod NOATOTOBKM II0 CHOPTHUBHONH X0Ib0e,
pecnybnukanckas I1lkona BICIIEro CIOPTUBHOIO MacTepcTBa, crnenuanusuporanasie AHOCIII mo
T'PEKO-pUMCKO# 6opb0e, rUMHACTHKE, OOKCY, TEHHUCY, XOKKel0, (UIYpHOMY KaTaHHIO ¥ IIOPT-
TpeKy, Benocnopry-BMX. B kaxigoM cenbckoM paiioHE eCTh COBpPEeMEHHBIH (QHU3KYIBTYypHO-
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03/(0POBHTENBHEIN KOMILTEKC, & B HEKOTOPBIX U3 HAX — H Jlenoseii ABopen. B Gmwkaiimee BpeMs
BO BCeX paiioHax MopIoBHY IOABATCS $yTOONBHBIC 0N € HCKYCCTBEHHBIM OKPBITHEM.

I[Io ofecIeueHHOCTH HACEIEHUS CIOPTHBHBIMU obpekTaMi MopoBus  y)Ke ceddac
3aHIMAeT OJIHO U3 BEAYIIUX MECT Cpeid PETHOHOB HpuBOIBKCKOTO (henepaitbHOro OKpyra. Kpome
Toro, CapaHcK BOIIET B 9UCIO TOPOMOB, KOTOPBIC 6yIyT IPAHUMATH MaTdd YeMIIOHATa MHpA Ti0
¢yroony B 2018 roxy.

9.2. COI_II/IAJIBHO-BKOHOMI/I‘IECKOE HOJOXEHHUE
PECIYBJMNKH MOPJOBMS

ConnaibHO-)KOHOMHYECKas! CUTyaIs B Pecrry6imke MopnoBus B SHBape-HIOHE 2016 roma
XapaKTepU30BaIach YBEINYCHUEM I10 CPABHCHHIO € aHaTOrMuYHbIM neprogoM 2015 rona 065eMOB B
psze oTpacieil NPOMBIIIICHHOCTH, CeBCKOXO3SHCTBEHHOM TIPOM3BOAICTBE, CTa0MIIbHON cuTyanue
Ha pHIHKE TpyZa. YBEIHYMINCH Cpe/iHeMec IHas HOMHMHATHHAS HAUUCIEHHAsA 3apaboTHad IUIaTa 1
JIeHeXKHBIE JIOXObI Ha JIylly HaCeICHUA.

O6opoT opraHM3aluil 10 BUIAM SKOHOMIUECKOH eATEPHOCTA cocTaBmna 176,2 MIpA.
py6ueit — 107% B nefcTBYIOMMUX MEHAX K sHBapro-uionto 2015 roxa.

OTrpyXeHO TOBAPOB, BBINOJHCHO paboT U ycIyr Mo MPOMBIIIICHHBIM BAJIAM JIeATEBHOCTA
I10 [OJHOMY KpYTy OpEANpHITHH Ha CyMMY 70,5 mapa. pyouneit — 108,5% K sHBapIO - HIOHIO 2015
roja B JICHCTBYIOIIMX IIEHAX.

KpynHBIME X CPEIHAMA HPOMBIIICHHBIMA IPEATPUSTHSIME OTIPYXKEHO MPOAYKIMHA Ha
61,8 mapa. pyoneit (107,1% K AHBapIO-HIOHIO 2015 roza B COMOCTABHMBIX I€HAaX), B TOM YHCIC
npenpusTHIME  06paGaThIBAIOMUX NPOM3BONCTE  — ga 56,1 wmmpn py6ueir (108,6% B
COTIOCTaBMMBIX IIEHAX). '

B IpoHM3BOACTBE TPAHCIOPTHBIX CPEACTB H o6GopynoBaHus pocT 0OBEMOB OTIPYKEHHO}
IPOJYKIHH COCTAaBUIL 160,9% K aHAIOTHYHOMY MEPHOAY NPOUUIOro rofa, B XAMHAYIECKOM
npomssoncTBe — 133,2%, METALTYPruieCKOM NPOM3BOACTBE W IPOHU3BONCTBC TOTOBBIX
MeTaUTHueckuX mamenmit’ — 123,6%, B MUINEBOH IIPOMBIIUICHHOCTH — 118,5%, B 00paboTKE
NPEBECHHB! U TPOA3BOJICTBE usmermmii u3 sepeBa — 108,2 mponieHTa.

B 1 monyromuu 2016 roja MOJOXHTENBHYIO AWHAMHKY o6ecneaw npempuatas: AC
«Py3xummarmy, 000 «OM-KABEJIb», OAO «broXHMHKY, 000 «Caparnckkabenb-ONTHKAY, 00C
«BKM-Crams», OAO «KamgoImKHHCKHHT YIEKTPOTEXHUYECKHUA 3aBOI, OAO «Mopaosarpomamny
AO  «Jlugep-Kommaysmy, AO «KOBBITKMHCKAM  DIEKTPOMEXAHWIECKHA  3aBOID, 3AC
«ITnaiireppa», TOCII B pn TopGeeso 3A0 «MITK «ATtsmesckuity, 000 «O6mneinoe», MAC
«Criposie/bHbL KoMOHHAT «Muanxosckuity, 000 «Pomonanosocaxap», ®JI OAO «CAH Hnubew
B r. Capanck, 000 «Kom6uCp, OAO «KorcepsHbiit 3aBoj; «Capanckuii», 3A0 «Py30BO» 1 ZIp.

O6BeM HHBECTHIMI B OCHOBHOM KalMTAJ 33 CYET BCEX MCTOTHHKOB ¢duHAHCUPOBAHUS B
ksapTaie 2016 roga cocTaBUI 6,6 mutpx. py6eit (144,4% x I kBapTaiy 2015 roxa).

OGbeM BanoBOil MPOAYKIMH CEITBCKOrO XO3sSHCTBA BO BCEX KATErOPILIX XO34HCTB B
nonyroauu 2016 roga cocTaBuil 18,3 mapa. py6uneit — 106,6% x I momyrozmio 2015 rona.

B xo3sifcTBaX BCEX KaTeropwil NpOU3BEAEHO CKOTA W NTHIBI (B xmBoM Bece) 134,7 ThIC
toHH (120,6% K SHBapIO-HIOHIO 2015 roaa), Mosioka — 212,1 ThIC. TOHH (101,3%), sur — 718,1 MutE
mtyk (102,8 mponenTa).

Pecriy6nuka COXpaHSET JIHAMPYIONME MO3UIHMH CpeH permonoB [I®O u Poccum 1
ToKa3aTeNsM IIPOM3BOACTBA Msca, MOJIOKA M sHI| B pacdcTe Ha 1 xutend (0 MPOU3BOACTBY
pacueTe Ha 1 XHTENSA B XO3SHCTBAX BCEX KaTeropHit MOJIOKa M suIl — 1 MecTo, MAca CKOTa 1 TITHII
— 2 mecto B [100).

Hano#f MOJOKA Ha OJIHY KOPOBY B CENBCKOXO3AMCTBEHHBIX OpraHH3alliiX B SHBape-HIOH
2016r. cocrasua 2947 xwiorpamm (B sHBape-mioHe 2015r. — 2778 xmiaorpamm), SHIEHOCKOCT
OIHO} KypHIIBI-HECYIIKH COCTaBHIIa 153 stitna (aHAJIOTMYHBIM HEPHOJ MPOIIOTO ro/ia — 152 siina)

Ha xomen mrous 2016 rofa HOTojoBbe KPYIHOTO POraToro Ckora B XO034iCTBaX BCE
KaTeropuii, o pacyeraM, COCTaBHIIO 231,6 THIC. TOJIOB, W3 HEr0 KOpOB — 79,8 THIC. TOJIO
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HOTOJIOBBE CBHHEH — 352,6 THIC.TONIOB (Ha 12,7% Goinpine), oBen u ko3 — 45,7 TeIc.ronos (Ha 2,8%
6ob1e).

CTpOHTENbHEIME OPTaHH3ALUAME PECITyONUKH B | MOTyroAuu TEKyINero roja BhITOIHEHEI
paboTBI 110 BUAY JAeATeNbHOCTH « CTPOUTENBCTBOY» HAa CyMMYy 8 MiIpA. py6uei.

IpemupuaTussMA W OpraHM3alUaAMH  BceX (opM  COOCTBEHHOCTH, a  TaKXke
UH/MBUTY AILHBIME 3aCTpoiIuKaMu BBeeHO 88,1 ThIC. KB. M 00IIEH IUIOIMa iy XKUJIBIX JOMOB.

OGopoT po3HUYHOI Toprosiu coctasmi 39,1 mupa. pyOnel, B pacdere Ha Qyly HaCeIEeHUS
— 484447 py6mns.

B cTpykType 060poTa pO3HHYHON TOPTOBIM yAEIBHEIH BeC MHUIIEBIX IPOAYKTOB, BKIIIOYAL
HalUTKU, W Ta0auHBIX M3AEIHil cocraBmi 52,7%, HENPOIOBOILCTBEHHBIX TOBapoB — 47,3% (B
suBape-uione 2015 roga — 51,6% u 48,4% COOTBETCTBEHHO).

Oka3aHo INIATHBIX yCIyr HacelneHnio Ha cymmy 11,8 mipa. py6ueii, B pacuere Ha 1 xurens
14,6 ToIC. pyOnei.

[Ipeobaanarontyto JA0MI0 B CTPYKTYpe IUIATHBIX YCIyT HACEICHHIO 3aHAMAIOT JKHJIHIIHO-
KOMMYHA&IBHBIE, TPAHCIOPTHBIE YCIYId M YCIOYTH CBA3H. VX COBOKYNHBIA YIENBHBIA BEC
coctasisier 71,5% obmero ooneMa.

CpenremecsidHas Ha4uClIeHHAs 3apaboTHAs IuUlaTa PabOTHHKOB OpraHU3alldi, BKIIOYAs
CyOBEKTEI MaJIOTO IpeAIPHHAMATENBCTBA, B ssHBape-Mae 2016 rona cocrasuna 21835,8 pyOmsa u
yBeJIMYUIIAch 110 CPaBHEHHIO ¢ ssHBapeM-MaeM 2015 roga Ha 3,5 nporeHra.

JlenexxHBIE TOXOIBI B pacyeTe Ha QyIny HaceleHHsA B sHBape-Mac 2016 roga cocraBuin
15417 pyGnei.

CBoIHBIN HHIEKC MOTPeOUTENBCKUAX IIeH B gHBape-utoHe 2016 roma cocrasui 106,4%, B
TOM umcIie Ha ToBapsl 106,6%, Ha ycmyru — 105,7 npouenta.

ITo cocroguuio Ha 1 wrong 2016 roma YHCIEHHOCTh Oe3pabOTHBIX TPaXKAaH, COCTOSIINX Ha
PErHCTPAIIMOHHOM Y4YeTe B YUPEXKICHHAX CIIyKOBl 3aHATOCTH, COCTaBHua 3,6 THIC. YEIOBEK,
ypOBEHb perucTpupyemoii 6e3padorunsl — 0,8 mpoueHTa.

9.3. XAPAKTEPUCTUKA ®OHJOBOI'O PBIHKA
PECITYBJIMUKHN MOPJOBUSI.

PecryOnvKaHCKHf PHIHOK IIEHHBIX OyMar OTHOCHTCS K KaTeropus ciabopasBuThlX. Ha
TeppuTopur PecmyOmuxu MopaoBust OTCYTCTBYIOT (OHIOBBIC OMpXKH Miid (QOHIOBEIE OMPIKEBEIE
TUTOINAAKH.

BropruHblii GOHIOBOM PHIHOK pa3BHBaeTCA BsIO. IIpaKTHYECKH OTCYTCTBYIOT CKOJNB-THOO
AKTMBHBIE KAMIIAHHM 3MHTEHTOB II0 OTKPHITOMY Pa3MEIIEHHIO EHHBIX OyMmar. JIumb oThelpHBIE
OaHKH MEPHOJMYECKH MPOBOMAT OTKPHITYI0 IOANKCKY HAa AaKIMM, pa3MEIacMBle B XOJE
JOIOJHUTENFHON SMHUCCHH, KOTOphIe, KaK IPaBHIIO, HMEIOT HEBBICOKHII NPOIECHT pealu3aluH y
HeaknuoHnepoB obmectBa (mampumep, OAO «Kb «MoprposnpomcTpoiibank»). bonee
PacIpocTpaHEHHBIM (XOTS TaK)Ke PEAKHUM CliydaeM) OBIBAET pa3MEIICHUE NOIOIHHTEIBHBIX aKIHii
0 3aKPEITOM MOAIMHKCKE Cpemd 3apaHee ompenesieHHoro kpyra (Hampumep, OAO «Mopaosckas
unoteuynas kopmoparwms», OAO «AKB «Axtus bank» u 1p.).

OtMeTrnM, 9TO B IpeasiayIIue nepuogsl Bpemeru (1995 — 2003 rr.) nmoxapmaromui 06seM
BTOPHYHBIX SMHCCHH akmuif BooOIme OecIIaTHO pacHpefesiica Cpeld  aKIMOHEPOB
nponopimoHarsHo mMmeromumMes goysM (OAO «JIucma», «OAO «3nexrpoBbmpsamurensy, OAO
«Jlam3ypb» 1 ap.). OnHAKO, Takde oIepanydd Ha GOHIOBOM PHIHKE He 00eCIeunBalOT IPHUBIICYECHHE
aKITHOHEPHBIMHU O0IIeCTBAMHU HEOOXOUMBIX HHBECTUIIHOHHEBIX PECYPCOB.

HckmogenneM H3 oO0INel TeHACHUWH SBJSIIOTCS JIUIIbL COBPEMEHHBIE IIpeATIpUATHS,
co3JaBaeMble B IOCIEAHHE TOABI B MEISX peATH3allMd KaKUX-NH00 KPyHmHOMAacINTaOHBIX
HHBECTHIIMOHHBIX MPOEKTOB ¢ YYacTHeM, KaK IIPaBHIIO, HHOTOPOJHHX WJIH HHOCTPaHHBIX
HHBECTOPOB. YacTo OMHUM U3 Y4aCTHHKOB ABJIAIOTCS IIpaBurensctBo Pecmy6nuku Mopnosus uimn
KOHTPOJIMpYEMBble HM KoMIaHud. JIMIIp B 3THX ClIy4asX 3MHUTEHT JACHCTBHTEIBHO IPHBIIEKAET
KpYIIHbIC JI€HEXHBIE CpeICTBa i (HHAHCUPOBAHHWS HHBECTULIMOHHON JESATEIBHOCTH H JIH
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OpraHM3aliy KPyITHOMACIITaOHOrO MPOU3BO/ICTBA.

[leproudyecK y WHBECTOPOB BO3HHKAET MHTEPEC K CKYNKe aKIMH HEKOTOPBIX
AeifcTBYIOMMX mpeanpusTuii. [Ipd 5TOM aKiM| MOTYT CKYNaThCsA Kak KOPOTKOE BpEMsl, HAIPHMED,
TS aKKyMymupoBanus onpenaenentoro nakera (OAO «Capanckuit 3aBoj1 «Pe3MHOTEXHUKAY, OAO
«3aBox «Capanckkabens», OAO «broxumnk», OAO «Capanckuii puOOPOCTPOUTENBHEL 3aBOMIY,
OAO «KOBBUIKHHCKHIA 3aB0J] cTpouTenbHbIX MaTepuanoB, OAO «Canaropuii «CapaHckuit» u 1p.),
Tak ¥ 6oJec MINTENBHEIA MEPHOM, B CIydyae HEaKTHBHOM IPOJAXM aKIUi aKiHOHEpaMH (OAO
«DIeKTpoBBIIpAMUTENDY, OAO «Py3sxummani» u ap.).

OmpefieieHHas aKTUBHOCTH IPO(ECCHOHANBHEIX — YYaCTHHKOB  (OHIOBOrO  phHIHKA
HaGJIIOMAeTCs B CErMEHTe BBICOKOIMKBHAHBIX ~aKIMi, aKTUBHO KOTHPYIOIMMXCS Ha OHpXeBOM
DBIHKE, T.H. «TOIy6GBIX» (HuIKax, K KoTopsM otHOCAT akiun OAO «T'asmpom», OAO «C6epbaHky,
OAO «BTB», OAO «Pocuedts», OAO «Cypryraedrerasy, OAO «Hopumsckuii HuKens», OAO
«D®CK», OAO «aTepPAO» 1 1p.

HecMOTps Ha HH3KHE pa3Mephl YCTaBHOIO KamHTala OONBINMMHCTBA DPeCIyOIMKAHCKHX
IpeANpUATHII, KOTOpHE HE YBEIMYMBATHCH C MOMEHTA CO3qaHMd (B T.4. B IIpoIecce
NIpUBATH3AIMH), ¥ TOTEHIMAIBHO BBICOKHH YPOBEHb (YHIAMEHTATHHOH CTOMMOCTH aKIWH,
0GYCIOBICHHOH 3HAYMTENHHBIM  YIYYIIEHHEM pPe3yNbTaroB  (HMHAHCOBOH  IEATENBHOCTH
KpYIHEHIINX  MECTHBIX  MpPEAUPHATHS, HMX  DPBIHOYHAas  CTOMMOCTh,  IIpeAjaraeMas
3aMHTEPECOBAHHLIMH HMHBECTOPAMH HJIM CKYIIOHKAMH, OCTAe€TC HA HH3KOM YPOBHE BBHUIY
OTCYTCTBHS PeaTbHOTO CIpoca Ha GONBIIMHCTBO aKIHH MECTHBIX NPEAIPHATHH. .
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10. KPATKAS XAPAKTEPUCTHUKA DMUTEHTA

[lonuoe ¢HPMEHHOE HAaMMEHOBaHHE SMHTEHTa - AkmuoHepHoe ofmectso «Haywdmo-
IPOM3BO/ICTBEHHBIH KOMILTEKC «DJIKapy.

CoxpamenHoe ¢upMmenHoe HauMeHoBaHHEe — AO «Hay4HO-NIpOHM3BOACTBEHHBIH KOMIUICKC
«DIIKap».

MecTo Hax0XACHUS AMUTEHTA K UCIIOJHUTEILHOIO OpraHa SMUTCHTA:

430034, Pecrry6muka Mopmosus, r.Capanck, yin.Bacenko, 30.

Ten.(8342) 29-68-83.

dakc (8342) 47-15-75.

Anpec crpanunel B cetd "UHTepHET": 0TcyTCTByeT

OI'PH 1101327001456

WHH 1327011122

p/c 40702810100000004948 B AKIIIOHEPHOM KOMMEPYECKOM banke
«MOPJIOBIIPOMCTPOMBAHK» - OTKpBITOE aKITHOHEPHOE 06IIECTBO

x/c1 30101810300000000729

BHK 048952729

AO «Hay4HO-NIpOH3BOACTBEHHDIA KOMILIEKC «OnKap» ObUlo co3faHo 16 mroms 2010 r.
(Ceugetensctso 13 Ne 001297077 ot 16.07.2010 1. Beirano MesxpaifoHHON MHCIIEKITHEH OHC Ne 1
1o PeciryGiuxe MopaoBus).

Kanuraa 1 0CHOBHBbIE aKITHOHEPBI
VeTaBHBI KanuTan obmectsa coctapisieT 47510000 py6. u pasaeneH Ha 475100 nMEeHHBIX
6e310KyMEHTaPHBIX OGBHIKHOBEHHBIX aKIHil HOMUHANBHOH cTonMocTbio 100 py0. Kaxzas.
DMHUTEHT OCYIIECTBII 2 BBITYCKA aKI[H:

Boimyck Kosm4ecTBo HomunanbHas CyMMapHasi CTOHMOCTH
aknmii (UTyK) | cTOHMMOCTH 1 aKumu akuuii (py0.aeii)
(py0.aeit)
ot 06.09.2010 1. 100 - 100 10000
ot 16.12.2010r. 475000 100 47500000

3a IepHof CyIIeCTBOBAHWS SMUTEHTA PENICHHE O BBIIIATE NUBHICHIOB aKIHOHEpamMy HE
IPHHAMAJIOCE.

O6auramuy 00IMECTBO HE BBIIYCKAJIO.

B oTHomeHnn smuTeHTa PecmyOmmkoid Mopnopus He BBEAECHO CIENMANBHOC NPaBO Ha
yUacTHe B yIPABICHHH OTKPHITHIM aKIHOHEPHEIM OOIECTBOM («30/10Tast aKIHAY).

Jlannble 06 aKIHOHepaXx, BiIageromux 2% u 6oJiee 00bIKHOBEHHBIX aKIuii:
O6mectBO €  OIPaHWYEHHONW  OTBETCTBEHHOCTHIO  YIpaBJLIIOmAs  KOMITAHHMS
«ITPOGUHBECT» J1.Y. 3aKpbITEIM HacBhIM HHBCCTHIIHOHHBIM (OHIOM CMEMAHHBIX WHBECTHIHH
«PernoHanpHEI (OHI HMHBECTHIMI B CYOBEKTBI MaJOro M CpeTHETO MPEAIPHHAMATENBCTBA
PecryGmuku Mopnosus» - 99,98% VK (475000 axuwuif).

CTpyKTypa ynpaBJjieHHs
BhICIIIM OpraHoM yIpaBlIeHds sBIeTCs o0iee coOpaHue akIMOHEPOB.
W36paame coBeTa OUPEKTOPOB HE IPEIyCMOTPEHO YYPETUTEIBHBIMH JOKYMCHTAMH
OMUTEHTA.
PykoBOACTBO TEKyINEel AeITebHOCTEIO O0ILECTBa OCYINECCTBIIAET TUPEKTOP.

YuacTHe B KalIMTAJIe APYTHX OPraHu3anuii
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MUTEHT HE UMEET JIOJIK B yCTABHOM KallUTaIIC XO3SMCTBEHHBIX OOIIECTB.
JIMUTEHT HE AMeET QUIHAIOB, Ipe/ICTABUTCIIBCTB.

OcHOBHBIE BH/BI AeATEILHOCTH
OcHOBHOJ BHJ JEATENBHOCTH OMHUTCHTA = paspaGoTKa ¥ NPOU3BOICTBO CHJIOBBIX
MOJIYTIPOBOTHAKOBBIX npu6OpPOB HOBOTO TIOKOICHHA HA ocHOBe KapOua KpeMHHUs (SiC).

JlaHHBIA MaTEPHAT HAMHOTO MPEBOCXOIHT TpAIMITMOHHEN ¥ Hanbonee pAcTIpOCTPaHEHHBIH B
HACTOSIIEe BpeMs KpeMHHH (Si) mo Bcell COBOKYIHOCTH GM3UKO-XUMHYCCKAX CBOWCTB H,
COOTBETCTBEHHO, MIO3BOJISET CYIIECTBEHHO  TOBBICHT 5((EKTHBHOCTE ~ CHIIOBBIX
TI0JIyIIPOBOIHHKOBBIX IIPHOOPOB. )

Kapbuy-kpeMHueBas COCTABIAIOMAT MUPOBOTO pBIHKA CHIIOBBIX TOJTYIIPOBOHUKOBBIX
npubopoB  IEMOHCTPHPYET B3PHIBHOH POCT C  EXETOJHBM IPHPOCTOM CBBINIE 55-57%. B
HacTosIee BpeMs 3a pyOeKoM HatdaTo cepuifHOE IPOM3BOACTBO npu6opoB HOBOTO HOKOJCHH Ha
ocroBe SiC, B To Bpems kak B Poccun KapOWI-KpeMHUEBas JNEKTPOHNKA HaXOJMTCS Ha CTaJuH
NTaGOPATOPHEIX HCCTE/IOBAHHH.

OleBKE [OKa3bIBAIOT, YTO ONTHMAIBHOC HachlmeHue Poccuifckodl MPOMBIIUICHHOCTH
[0y IIPOBO/IHAKOBBIMH peo6pPa3oBaTEIsIMH, JBLOTOBNCHHBIMM ~ HA  OCHOBE SiC
TIOJTY IPOBOIHAKOBBIX npuGopoB,  MO3BOJHT  OKOHOMHUTE 12-15% Bcelft TPOM3BOIUMOM
SIEKTPOIHEPIUH, UTO MPEBBINACT BKIAL B [IPOM3BOJICTBO 3JIEKTPOSHEPrHH, HATPAMED, Bece
aToOMHOM SHepreTHkH. I'ojjoBas SKOHOMHA NMEKTPOIHEPTHH 32 CHUeT BHCIPCHHA pa3paboTaHHBIX B
pamKax MpoeKTa POy KIHH coctasut 30-50 %.

OpueHTHPOBKA Ha HMIIOPTHOC obopynoBaH#e B JIAHHOH 00IacTH BO3MOXKHA UL B
orpaHH4eHHOM OOBEME, B CBA3M C OrpaHMYEHHSIMA B MOCTABKAX MATCPHANOB A1S COBPEMEHHOM
SMeMeHTHOH 0assl, € JOpOroBH3HOH X npo6nemamMu  0OSCTIEUCHHA PEMOHTONIPUTOJHOCTH
npeoGpazoBatelieil B OKCILTyaTariH.

OcHOBHBIE B/ TTpoTyKimn (padoT, yCIyT):

1) HHTErpUPOBAHHBIC PN-/THO/IBI lorrxku (MII1]1) Ha ocHOBE SiC ma Tox 10 A, 1200 B;
2) MOZLyJIA Ha OCHOBE WU ma‘tox 100 A, 1200 B;
3) rubpunHbe MOILY/TH IGBT (Si) u U/LI (SiC) na TOK 100A, 1200 B.

Anagus $UHAHCOBOrO IOJIOKCHAH
B cBs3M C TeM, 4YTO HpEANpuATHE TOTBKO HAYMHAET IPOM3BOACTBEHHYIO NEATEIBHOCTD,
cugTaeM MpOBEICHHE aHaIu3a ¢uHAHCOBOTO MOJIOKCHUA HelleJaecoo0pa3HbIM, IIOCKOJIBKY
He3HauMTebHAs BpPEeMEHHas PETPOCICKTHBA MACIITAOHOH IPOU3BOACTBEHHOR IEATEIBHOCTH HE
[03BOSISET AaTh OOBEKTUBHBINA PE3yIBTAT.

3
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11. OIEHKA PBIHOYHON CTOMMOCTH
11.1. CPABHUTEJBHBIN ITOXO/1

CpaBHHUTENBHEI TOIX0J B OLEHKe OHM3Heca MPEAIONaraeT, 4ro IEGHHOCTb AaKTHBOB
OIpelenieTcs TEM, 3a CKOJIBKO OHH MOTYT OBIT IpOJaHBI IPH HAIMYMH HOCTATOYHO
chopMHpOBaHHOTO (DOHIOBOrO pHIHKA. JPYTMMH ClloBaMd, Hambojiee BEPOSTHON BEIHYHHON
CTOMMOCTH OILIEHABAEMOI0 MPEINPHUATHA MOXKET OBITh peanbHas IIeHA MPOIaXKH AHAIOTHYHOM
bupmbl, 3adUKCHpOBaHHAS PBIHKOM.

Teopernueckoit OCHOBOH CpPaBHHUTENBFHOTO MOAXOJa, MOKA3EIBAIOIEH BO3MOXKHOCTH €TO
HIPUMEHEHHS, & TAKXKE OOBEKTHBHOCTD Pe3yIbTaTHBHON BEIMYHUHEI, ABIIAIOTCS CIEAYIOMHe 6a30BbIE
IOJIOXKEHHUS.

Bo-miepBBIX, OLEHIIUK HCIONB3YeT B KadeCTBE OPHEHTHPA pealbHO C(POPMHpPOBAaHHEIE
PBIHKOM LICHBI Ha CXOJHBIE MPEINpPHATHA, 1160 HX Jonu. [Ipn Hanu9uu pasBUTOro PUHAHCOBOTO
phIHKAa (aKTH4ecKas IleHa KYIUIH-IPOJaXH MPEINPUSATHS B IeAOM WIM [OMM  Hambolee
HHTCTPANBPHO YYUTHIBAET MHOTOYHMCICHHBIC (GAKTOPEI, BIHSIOIINE HA BEIUYMHY CTOMMOCTH
COOCTBEHHOTO KanuTana npeanpuaTas. K TakuM (pakTopaM MOXHO OTHECTH COOTHOIIEHME CIPOCA
¥ NPEWIOKEHUS] Ha JaHHBIA BUJ OuM3HECa, YPOBEHb DHCKA, IIEPCIICKTHBHI PA3BHUTUS OTPACIIH,
KOHKPETHBIE OCOOEHHOCTH IIPEINPHATHS U MHOTO€ APYroe, 4ro, B KOHEYHOM cueTe, o0Jierdaer
paboTy OIEHINNKA, JOBEPSIOIIETO PHIHKY.

Bo-BTophIX, CpaBHHTENbHEIH MOAXOA OasuUpyeTcs Ha IPUHIHMNE albTepPHATHBHBIX
MHBeCTHINA. JHBeCTOp, BKIAJbIBas JCHBIM B KalMTal NPEANPUITHS, MOKYNAET, IPEXIE BCETO,
Oynymuii moxon. IIponsBoACTBEHHEIE, TEXHOJOTHYECKHE H IpyrHe OCOGEHHOCTH KOHKPETHOTO
Ou3Heca HHTEPECYIOT MHBECTOPA TOJNBKO C HO3HUINH IIEPCIIEKTHB IIOTyYeHHus noxoaa. CTpeMiIeHHe
HOJyYHTh MaKCHMAIBHBEIA NOXOA HA BIOXCHHBIA KamUTal IpH afeKBaTHOM ypOBHE PHCKAa H
CBOOOHOM pasMeleHUN HHBECTHINE 00eceYBacT BHPaBHUBAHUE PEHIHOYHBIX IEH.

B-TpeTpux, meHa MpeAUpHATHS OTPAXAeT €ro INPOM3BOACTBEHHBIC H (DHHAHCOBEIE
BO3MOXXHOCTH, IIOJIOXKEHHE Ha pHIHKE, IEPCIEKTHBH pa3BuUTHA. ClieIoBaTeNbHO, B CXOMHBIX
NPEANPUATHSX JOJDKHO COBIAAATh COOTHOLICHHE MEXIY LEHON W BaKHEAIMMH (QHHAHCOBBIMHE
apamMeTpaMu, TaKMMH KaK HIpHOBUIb, OWBHICHIHBIE BHILIATHL, 00BEM peaju3anuy, GaaaHCcOBas
CTOMMOCTb COOCTBEHHOro Kamurana. OTIMYUTENBHON UepTol JTHX (MHAHCOBEIX HAapaMeTpOB
SIBJIICTCS HX OIPEETIAIONAs pojib B QOPMHUPOBAHUH JOXO0/a, TOTYIaEMOTr0 HHBECTOPOM.

CpaBHHTENbHBIH TOAXON OCOOEHHO TMOJIe3eH TOrga, KOTLA CyHMIECTBYeT —PHIHOK
COIIOCTABUMEBIX OOBEKTOB COOCTBEHHOCTH. J[sl CpaBHEHHs BBIOMPAIOTCS KOHKYPUPYIOIIHE C
OLICHMBAEMBIM OH3HECOM OOBEKTEL.

JlaHHBLA TOAXOJ IpedyCMAaTpHBAET HCIONB30BaHME HHGOPMALMH 10 OTKPBITHIM
KOMITaHWSM, - aKIMM KOTOPBIX KOTHPYIOTCS HA (DOHZOBOM pBIHKE, Takas HHQOPMAIHd MOXKET
HCIOJB30BATHCA B KAY€CTBE OPHEHTHPOB U IIPH OLICHKE KOMIIAHHUM, aKIIUH KOTOPHIX HE KOTHPYIOTCS
Ha (POHIOBOM pHIHKE.

B paMkax gaHHOrO I10JX0/a HCHONB3YIOTCS CIIEAYIOIIHE METOBI OLICHKH.

L4 MCTOJ pBEIHKA KalluTaia,
L4 METOO CACIIOK,
® METOJT OTPaCIICBBIX COOTHOIIICHMIA.

Merox peinka kamurana GasupyeTcs Ha TEKYINHX I€HAX, PEaJbHO BBIUIAYCHHBIX 3a
aKIUH CXOJHBIX KOMIIaHWH Ha (GOHIOBEIX pHHKaX. J[aHHEIE O CONOCTABHMBIX NPEINPUATHIX MPH
HCIIOJB30BAaHUH  COOTBETCTBYIOIIMX KOPPEKTHPOBOK MOTYT IIOCIYXUTh OPHEHTHPAMH JUIS
OIIpENENICHH CTOUMOCTH OLIEHUBAEMOTO TIPEANPHSITHS.

Meron onpenenser ypoBeHb CTOMMOCTH HEKOHTPOJIBHOTO (MEHOPHTAPHOIO) aKeTa aKITHA.

Meroa caenok SBICTCS YaCTHBIM CIydaeM METOxa phIHKA KamuTaga. OH OCHOBAaH Ha
IICHAX paHee COBEPIICHHBIX CACIOK IO NMPHOOPETEHUIO KOHTPONIBHBIX IIAKETOB aKIHH CXOMHBIX
IpeAnpusTHi OO0 IeH MPHOOPETEHHS IIENIBIX aHATOTHYHBIX IIPEANPUATHIA.

Merton onpenenser ypoBeHb CTOMMOCTH KOHTPOJBHOTO (MaKOPHTapHOIO) MaKeTa aKIIHiA,
MO3BOJLIIOLIETO HOMHOCTBIO YIIPABIIATH IPEANPUITHEM.

R +7-927-1842-927; E-mail: inetrussia@gmail.com



28 WHausumybHbl TpeanprHHEMATENh 'appunus Anexcanap BraanMHpOBHY

Meton OTpacieBbIX K03 dHIMEHTOB OCHOBAH Ha CIenuanpHBIX (opMyllax B INECHOBBIX
[I0KA3aTelAX, HCHONB3yeMBIX B OTICIBHBIX -OTpacnsX IpPOM3BOJICTBA. ®opMynsl M IEHOBBIC
OKa3aTe/ BHIBOJISTCS SMIMPUUECKAM IMyTeM M3 JIAHHBIX O Tpofakax TPEIpPUITHI Ha OCHOBE
JUTITENBHBIX CTATUCTHIECKUX HaGmoIeHN}i CTeIMATBHEIMA HCCIEI0BATCIECKAMM UHCTATYTaMH 32
[eHOH TpOJaXy INpeinpusIus Hu ero Ba)KHEHITMMI I[POM3BOJICTBEHHO - (HHAHCOBHIMH
XapakTepuCTHKaMH. VIcmons3yeTcs ANl OPMEHTHPOBOYHBIX OLEHOK npepnpustuit. OH He Tpebyer
OT OlCHMMKA TNOWCKA TOYHOTO aHanora Jisi CpaBHEHHH, . HO npu 9TOM JaeT TOJBKO
OpPHEHTHPOBOYHBIE 3HAUCHHS CTOMMOCTH 00BEKTA OLIEHKH.

MeTo OTpacieBbix K03(HUIEEHTOB MOKa HE MOy OCTATOYHOrO PacrpoCTPAHEHHS B
pOCCHIICKOH TPaKTUKe OLEHKA B CBAH C OTCyTCTBHEM HeoOXONUMOH CTATHCTHYECKON
uHOpManny, TpelGyromeil UMTEILHOro mepuona HaGmopenus. CpaBHEHHE C 3apyOeKHBIMU
KOMITAHHMSME He KOPPEKTHO, BBHAY KapAMHAIBHO PasIIM4HOrO ypOBHI HSKOHOMHYECKOTO pa3BUTHA
cTpan. B cBsI37 ¢ 5TUM J[aHHEIH METO/ B poccuiickol MPaKTHKe IPAKTHICCKH HE HACIOJIB3YETCH.

CpaBHUTENbHBIA IMOX07 Oasupyercsd Ha YTBEpKICHHH, YTO PHHOYHAA CTOMMOCTE
KOMIIAHWH, OTHOCSIIMXCS K OJNHOW OTPAciH, a TakKe HMEIOIIMX CXOJHbIE MPOA3BOACTBEHHBIC U
duHAHCOBBIE XapaKTEPUCTAKH, 6ymeT pa3IMyaThCs He3HAIMTEIBHO.

AHaTu3 CTOMMOCTH OLEHMBAEMBIX aKIMi OMHTCHTa Ha OCHOBaHHH CpaBHEHHA C
AHATOTMYHBIME TIPEANpPUATASIME B NAHHOM CIydac HE MOXCT 6LITH OCYIIECTBIIEH, MOCKOIBKY
oLlcHMBaeMasi KOMIaHH HE OCYMIECTBILICT IIPOM3BOJICTBEHHO-XO3UCTBCHAYIO NEATENBHOCTE C
MOMEHTA CBOETO CO3/IaHu.

B cmty 3Toro Mbl (aKTHYECKH HE MMEIH BO3MOXHOCTD KCIIOB30BaTh B MPOBOJIMMOM
MCCIIEIOBAHAN [0 OIEHKEe DPHIHOYHOH CTOMMOCTH OICHHBACMBIX aKIuii KakHe-JIM00 MeTOABI
CpaBHUTEIBHOIO [OJX0/a.
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11.2. JOXOTHBIA IIOAXO X

JlOXOTHEII IOIXO OCHOBEIBACTCS Ha IPHHLMIIE OXUIARAA. JIaHHBIA IPUHIHD YTBEpXKIaeT,
YTO TUIMYHBIA HHBECTOP MPUOGPETAET COGCTBEHHOCTH B OXXHAAHHH MOTYdeHHs GYAyIIHX A0XOI0B
WM BBIrO. JIpyrMMH CIIOBaMH, HHBECTOpP IPHOOPETAeT JIOMIO B YCTABHOM KAIHTAle B OOMEH Ha
IpaB0 MONy4aTh OyAymyl0 mHpuObUIL B BHAE IMBHACHIOB, JIPYTHX BHITOJ, IOJIyYaeMBIX
COOCTBCHHUKOM, H OT TIOBBINICHHS KYPCOBOM CTOMMOCTH TpPH IIOCIEAYIOME npopaxe. Bennmuuna
BBITOJ ONPENCIACTCA NPUHIMIIAME AEATCIPHOCTA U YCTaBOM OOIIECTBA M CTEHNEHBIO KOHTPOJLS,
KOTOPEIH TaeT JIOTI €€ JAePIKATEIIO.

B nanHOM mosxozie BCHoNb3yeTes GONBIIOE KOTMIECTBO METOOB, HCIOIb30BAHHCS KOTOPBIX
ompezesieTcs BEIOOpoM 6a3bl 10xofa (AMBHICHIEL, TIPHOBUIb, ICHEKHBIT MOTOK M Ip.) ¥ TAIOM
JaHHEBIX, ABJISFOIUXCS] OCHOBOM /19 aHAIU3a.

B Gonee mmpoxoM cMBICIIE Bce METOIBI MOKHO Pa3eiInTh HA JIBE KaTeropHu:

JoxonHutil nojxox
/,_d’ "'\-\“.n
s s e
- -
Merox ‘ Meron
| KANUTATMIAILUM DACKOHTHPOBAHMEA |
HOXOIA | ACHENHLR NOTOKOE

Mertoa AMCKOHTHPOBAHAA MOTOKA /JEHEKHBIX CPEICTE OCHOBAH HA OIEHKE JOXOJOB B
OyZymeM il KaKAOTO M3 HECKOJNBKHX BPEMEHHBIX IPOMEXYTKOB. JTH JOXOIBI 3aTeM
IICPECUUTBIBAIOTCS B CTOMMOCT IYTeM MCIIOJIB30BAHUS CTABKH JICKOHTA M TEXHHKH TeKyIeit
CTOMMOCTH.

Meton nHCKOHTHPOBAHMS MOTOKA IEHEXHBIX CPENCTB YUHTHIBAET BEIMYUHY JIOXOJIOB,
KOTOpBIC BIIAZENCH DPACCYMTBIBACT IIONYYHTh B IEPUOA BIAJICHHS COGCTBEHHOCTBIO, CPOKH
TONYYeHHs JTHX JOXOJOB M YPOBEHb PHCKA, CBSI3AHHEIA ¢ IIOCTYIIEHUEM 10X070B. Ero
HCIIONB3YIOT B Clly4dae, KOI/la HE YINAeTCsA CHENaTh IPEIIOJI0XKEHNE B OTHONIEHUH CTa0WILHOCTH
J0XO0Ja H/WIA UX TEMIIOB POCTA.

Merox IHCKOHTHPOBaHHA NOTOKA JEHEKHBIX CPEACTB MOXET OBITH HCIONB30BAH JUIA
OLCHKH JIEOOOro JEHCTBYIOIIET0 NpEefupHATHL. lIpuMeHeHHe MaHHOTO MeToja Hamboiee
00OCHOBAHO NI OIEHKH IIPE/NPUSATHHA, HMEIONIX HMCTOPHIO XO3SHCTBEHHON JEeSTENbHOCTH,
HaXO[LIIUXCS HA CTAOMM pPOCTA MM CTabHIBHOIO 3KOHOMHYECKOIO DAasBUTHS, U KOTOPOI
BOSMOXHO IIOCTPOCHME IIpOrHO3a Oymymiero pasBUTHS. [ NpPEANPHATHH, TepIIAIIHX
CHCTEMaTH4eCKue YOBITKH, 3TOT MeTOJ] MPUMEHHM B OONbIICH CTElNEeHH Ui IIPAHATHUS
YHpaBIeHYeCKHX PELICHHUH, YeM Ui OpeelleHAs PHIHOYHON CTOMMOCTH GH3Heca.

MeTox MHMCKOHTHDOBaHHS MOTOKA JEHEXHBIX CpEJACTB, Kak IIPABHIIO, oInpenenseT
crouMocte 100% monu Branenus mpenmpustaeM. JUIs OMEHKH HEKOHTPOIBLHOM (MuUHOpHTapHOI)
011 HEOOXOIUMO CENATH MONpPAaBKK Ha THKBUAHOCTD U CTETEHb KOHTPOIIA.

PhHOYHAs CTOMMOCTH cOGCTBeHHOCTH OyAeT paBHA TeKYIIEH CTOMMOCTH BCEX Oy mymmmx
JIOXOJIOB, T.€. BCE OyAylIMe MOXONBI C HMOMOINBIO CTABKH JUCKOHTA MEPEBOISATCS B TEKYILYIO
CTOMMOCTb (CTOMMOCTD HA JaTy OLIEHKH) K CYMMHPYIOTCA.

OcHoBHast popmyna MeTona TUCKOHTHPOBAHMAS BEIIILAIUT CIIEAYIOIIHM 06PasoM:

" (CF) CF  CF CF
V= zPVk:z—";{:CF(ﬁ L4 22+...+——”—n
k=1 (1+9) I+q (1+9) 57 =
V — CTOHMOCTh 00LEKTa
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PVk — rekymias crouMocTh k-ro JeHEXHOTo MoToKa
CFk — moxop, momydaeMblii BlaaenbeM’s k-M roxy
q - CTaBKa JUCKOHTA h
N — KOJMYECTBO IPOTHO3HBIX IEPHOIOB

;

OcHog6Hbie 3manbl Memo0a OUCKOHMUPOBAHUS BYOYIyux c)oxodoe
Br16op 6a3m1 Joxoaa.
OmnpeneeHre MPOrHO3HOIO IEPHUOJIA.
AHanu3 ¥ IPOrHO3 BaJIOBBIX JOXOJOB.
AHau3 ¥ MPOrHO3 pacxoo0B.
ITporHo3 KanBlIoXeHui (MHBECTHIH).
ITporuo3 m3MeHeHUs: 060POTHOrO KalMTala.
[IporHO3 MBUXKEHUS 3a€MHBIX CPEICTB.
Pacuer moxozna 3a KaXabIi MEPHOL.
OmnpezenieHne COOTBETCTBYIOMEH CTaBKH JUCKOHTA.
Pacuer 6ynymei CTOMMOCTH.
Pacuer Texyineit cromMocTd Beex Oy IyIuX NOCTYIIICHHUH.
BHeceHHe HTOrOBEIX IONPABOK Ha CTENIEHb KOHTPOIIS U JJMKBUJTHOCT ONEHHBACMOM JI0JTH.

MeTo KaNHTAJIM3ANMMA IPUOBUTH OCHOBHIBACTCS HA IIPOTHO3HOM YHCTOM OIEPALMOHHOM
JOXoIe, KOTOpHIM 3aTeM MEPEBOJMTCS B CTOMMOCTE OOBEKTa € IIOMOMBIO Ko3duimeHTa
KalATaTN3alHH.

B 3TOM MeToJie paccMaTpHBaeTCs BeCh KalUTal HpeIIpAITAs (COOCTBEHHEIH H 3acMHBII)
KaK MHBECTHUIMOHHBII KallUTal M, COOTBETCTBEHHO, JI0XOJl pacCMaTpPHBAacTCA O BHYETA PaCXOI0B
0 0OCTY)KHBaHUIO JONITA.

PhrIHOYHAS CTOMMOCTB OILIEHHMBAEMOro oObekTa OyZeT paBHa TEKYINEMY YHCTOMY JOXOIY,
neneHHOMY Ha K0d(GQHIHEHT KallMTATH3alMH, T.e. OCHOBHas (OpMysia METOfa KalHTATH3aIlUH
BBITILIIUT CIEAYIOMHIM 00pa3oM:

V=1/R, Irae

V - cTOHMOCTB,

I - wiCTRINM OOXO,

R - ko3 urinenT kamuranuzanuu.

Ocro6Hble 5manst memooa Kanumanusayuu npubsiiu

Pacyer IIPOTHO3HOTO UMCTOTO JOXOJA ONEHABAEMON KOMIIAHMM — 9IHCTOM IpHOBIH 10
HAJIOropOJIOKEHHUS U PACX00B HA aMOPTH3AIHUIO U 00CIIy KHBAaHHUE JOJTA.

1. Pacger eXeroaHoro YucToro J0Xoaa.

2. Pacuer ko3¢ ¢uimeHTa KalTUTATM3aIHH.

3. Pacuer Tekymeit crouMocTH Gu3HEca.

4. BHeceHHe WTOTOBBEIX TIONPABOK HA CTENEHb KOHTPONS H JIAKBHAHOCTh OICHHBAEMOM
JOJIH.

YucTeiit H0XOI OIpenesseTcs Kak yCTOHUYMBas BEIMYMHA OXHIAEMOTO IOJOBOrO YHCTOTO
J0X0/1a, TIOJIyYeHHOTO OT OLEHHMBaEMOI'0 HMYIIECTBA [IOC/IE BEIYETA BCEX ONEPAITHOHHLIX PacXOIoB,
HO 10 00CIIy>XKHBaHHUSA J0NTa M0 00CTy)KUBAHUIO HIIOTCYHOMY KPEAUTY H ydeTa aMOPTH3AIlHOHHBIX
HauMclneHui. J[pyrMMH CIOBaMH, YHCTBIM MJOXOI OIpefensdeTcs Kak cymMma MNpHOBUIM H
HAYHCIEHHON aMopTH3amud Ha Oe3I0NroBOd OCHOBE, T.e. PACCMATPHUBAETCA IPEIIPHATHE B
CHTYaI[UH OTCYTCTBHS JOJTOCPOYHOM 33JOJDKEHHOCTH. B 3TOM Cilydae Ul IOXYYEHHsS YHCTOTO
J0X0/1a HeOOXOMMO K YMCTOM TMPHUOBLTA 0 BBIYETa HAIOTOB IPUOAaBUTE CyMMY aMOPTH3aIlHOHHBIX
OTYHCIICHU W BBIOLIATHI IO 0OCITYKMBAHHUIO JOITOCPOYHBIX 3aiiMOB.

Kanuranusupys CKOppeKTHPOBAHHYIO NPHOBUIb (YMCTHIH JOXOMX) MBI HOJYIMM CTOMMOCTH
BCEr0 HHBECTHPOBAHHOTO KamuTayia. Jls HaXOXAEHHS CTOMMOCTH COOCTBEHHOIO KamuTajla
HEOOXOMUMO YMEHBIIMTh BEIUYMHY WHBECTHIMOHHOTO KamnHWTala Ha CYMMY JOJTOCPOYHOM
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3aJI0JDKEHHOCTH.

Meron xanuramuzanmu JoXofa B HaMOONBINEH CTENEHM NOAXOAMT IS CHTYALWii, B
KOTOPBIX OXHIAAETCS, 9TO NPEANPUATAE B TCICHUE JUIUTENFHOIO CpoKa OyAeT Moydarh IPUMEPHO
O/IMHAKOBBIC BENUYMHBI NPUOBUIM (MM TEMIIBI pOCTa ee OyIyT paBHOMEPHEIMH).

Meron npumensieTcs B Tex Cirydasx, KOTZia HMEETCs JOCTATOUHOE KOJMMYECTBO JNAHHBIX JULS
OLEHKH JIoxoAa. JIoxox sBnseTcsi cTabuIpHBIM HIIH, IO KpaifHeil Mepe, 0KHIAETCs, UTO TEKYIIHe
ACHEXHBIE NOXOIBI IPUOTU3UTENHHO OyyT PaBHEI OyIyINUM WX TEMIBI HX POCTA - YMEPEHHBL
910 KacaeTcs, HallpuMep, GH3Heca OCHOBAHHOTO HAa apeHIHOM IUTaTe, MOCTOSHHON KIMEHTCKOM
Gase u T.Il. HA MHOTHE TOJIEI BIIepe. B CHIly-TOTO, 4TO TeKyImas CTOMMOCTH OYEHb YyBCTBHTENBHA K
H3MCHEHHAM KO3(QHUMEHTa KaUTaTH3aHH, UL KCIONB30BAHAS METOA TIPAMOIL KaITHTaTH3AIHH
HE0OX0IHMO TINATENFHOe 000CHOBaHNE K03()QHIMEHTa KAINTAIH3AIHH.

[IperMyImecTBO COCTOMT B TOM, 4TO METOX MNPAMOIl KAUTATH3ald¥ TaKk HIA HHAYE
HETIOCPE/ICTBEHHO OTPAXaeT PBIHOYHYIO KOHBIOHKTYpY. OJHAKO METOJ He CieLyeT IPUMEHSITH,
Korja OM3HEC HaxomWTCA B CTaIHHM CTaHOBICHHS (elle He MOCTPOEH): HE BHINET HA PEXHM
CTa0HIbHBIX JOXOJIOB MM OTCYTCTBYeT MHGOPMAIMA O HHMX, a TAaKXKe B CIIydae, KOIa OGBEKT
TpeOyeT Cepbe3HOM PeCTPyKTYpU3AIINH.

Meron kamuranmsamuu OpHOBUTH, Kak MNPaBUIIO, ONpemenseT crommocts 100% momm
BIAJICHUA TpequpusaTveM. Jlnd OLEHKH HEKOHTPONBHOM (MHHODHTAPHOM) JONH HEOOXOIUMO
CIIeNaTh MOIPABKU HA JIMKBUJHOCTD U CTEIIEHb KOHTPOJIS.

Onpenenenne CTONMOCTH OLEHUBAEMBIX aKIMH 3MUTEHTa Ha OCHOBAHWH AHAIN3A HOXOJA B
JAaHHOM Clly4ae HE MOXET OBITh OCYIIECTBIEHO, HOCKOJIBKY OIIEHHBAcMas KOMIAHHS TOIBKO
HAYHHACT CBOIO MacInTabHYyIO IPOM3BOJACTBEHHYIO JESTENbHOCTh. B 2013 T. akTHueckn GhutH
BBITYIIEHHBIC MPOOHEIE mapTuH npomykmum. 2014 r. B CBASH C MAakKpOIKOHOMHYECKAM H
(DMHAHCOBBIM KPHM3HCOM B POCCHIICKOM OKOHOMHKE, OYEBHMAHO, HE SIBISIETCS THIMYHBIM,
IOKa3aTeNbHBIM. Kpome TOro, He3HauMTeNbHas BPEMEHHAs PETPOCIIEKTHBA HPOM3BOICTBEHHOM
ACSTCNBHOCTH, HEBOSMOXKHOCTH BBIXOJA B TCKYIMX YCIOBHAX pa3BHTHS OBKOHOMHKA Ha
IIOTEHIUANBHYI0 MOINHOCTh OGOPYZOBAHHS HE IIO3BOJISIOT chopmymupoBars BEIBOZ 00
d(deKTUBHOCTH pPaGOTHl HpPENNpPHATHS, €r0 DEHTA0ENFHOCTH U 3aTPYAHAIOT BHIIOIHEHHUE
0GBEKTUBHOTO MPOTHO3a OXHIAEMON IPHGBUIH H/HIIH IIPOTHO3HUPYEMOI0 JEHEKHOT'O IIOTOKA.

B cuny sToro Mbl QakTHueckHm He MMENH BO3MOXKHOCTb HCIONB30BATH B IIPOBOIAMOM
HCCIICIOBAHUN 10 OLICHKE DEIHOYHOH CTOMMOCTH OII€HMBAE€MBIX aKIHMi Kakue-mubo MeTOmbl
JOXOZHOTO MOIXO0a.
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11.3. BATPATHBIN ITOXO /T
3aTpaTHEIf TOAXON OCHOBBIBAETCS HA IIPHHIMUIE 3aMEIIEHHs, COINIACHO KOTOPOMY
CTOAMOCTE  NPeNpPHUATHA  ONPENENACICS  3aTpaTaMH Ha NpHOOpETeHHEe  aHAIOTMYHOTO
HMYIIECTBEHHOTO KOMIUIEKCA OYHINEHHOIO OT BCEX OOH3aTENBCTB, T.€. CTOMMOCTH KOMIIAHHH He
MOKET IIPEBHIINATh CTOUMOCTH BCEX €€ AKTUBOB 3a BEIYETOM CTOMMOCTH 00S3aTEIbCTB.

Omnenka puiounoii crommMocTn . Onpenenenne rekymeii
KAK/A0H ¢TAaThH AKTHBA Gananca CTOHMOCTH 00SI3aTeNhLCTB

Pri HOYHAH CTOHMOCTDL CYMMBI AKTHBOB MH HYC TeKYIIas CTOUMOCTD

00M3aTEeNLCTR

CronMocTh COOCTBEHHOI0 KANNTAIA
KOMITaAaHnu\

HtoroBas BenmuuHa moKa3bIBAET PBIHOYHYIO CTOHMOCTH BCEr0 COOCTBEHHOIO KAIUTAIA
npeanpusatus (100% gomu B ycraBHOM Kammraie). 3aTpaTHEIH MOAXOJ SABNSETCA MPSMBIM IIpu
OLCHKE CTOMMOCTH JIOJM B COCTAaBE KOHTPOJIBHEIX H OKOJIOKOHTPOJIBHBIX [TAKETOB B CHJTy TOTO, 4TO
COOCTBEHHHK Takux goiefi OGBIMHO 06amaeT IIPaBOM MNpPAMOro TpeOOBaHHA Ha AaKTHBEI
npeanpustys. [Ipu orenke crouMocTi KoM B cocTaBe MHMHOPHTApHBIX (HEKOHTPOJIBHBIX) IIAKETOB
3aTPATHBIA MOIXO SIBNSETCS KOCBEHHBIM B CHIIY TOTO, YTO COOCTBEHHHK TAKHX JOJEH He 00IanacT
IIpaBOM TPSAMOro TpeOOBaHWS HAa AaKTHBBI IIPENNIPUATHS, TOCKOJbKY KOMIIAHHS SBIISETCS
ITOCPEAHUKOM MEXTy YYACTHUKOM ¥ aKTHBAMH.

He cMotpa ma 1O, 9TO CTOMMOCTD ACUCTBYIOMETO NPEANPUSTHS HE BCEINa OOBEKTHBHO
OTPZKACT €r0 PHIHOYHYIO CTOMMOCTB, B COBPEMEHHBIX YCIOBHSIX, OpH JeQHIHTE PHIHOYHOM
MH(OPMAIUA O TPEANPUITHH U €ro OKPYJKCHHUH, 3TOT MOAXOM SBIAETCH OJAHHM H3 Ga30BBIX IUIS
3aKJIFOYEHUS O CTOMMOCTH OH3Heca.

CymectByilor 1mBa MeToja 3aTPAaTHOTO TIOAXOJAA: METOH YNCTHIX A4KTHBOB M METOI
JIMKBAIALMOHHON CTOMMOCTH.

Memoo wucmerx axmusos. Tlpu ITPUMCHCHAM JaHHOTO METOJa IIPEATIPUSTHE OICHHBAETCS C
TOYKH 3peHMS H3NEPXKEK Ha €ro CO3NaHHe MPH YCIOBHM, YTO IPEIIPHATAE OCTAHETCS
JCUCTBYIOIIM H Y HEF'O UMEIOTCS 3HAYUTEIbHEIE MaTepualbHBIE AKTUBEL.

) YToOH! onpenenuTs CTOMMOCTE KOMIIaHUM, HEOOXOAUMO IPOBECTH OLIEHKY 000CHOBaHHOM
PBIHOYHOM CTOMMOCTH KaXKIOTO aKTHBA GajiaHca B OTICIBHOCTH, ONPENENHUTE TEKYILYIO CTOHMOCTH
00513aTeNbCTB, a 3aTEM M3 0GOCHOBAHHOIMN PBIHOYHOW CTOMMOCTH CYMMBI aKTHBOB MpeANPUATHS
BBIYECTb TEKYLIYIO CTOMMOCTH BCEX €r0 00S3aTEIbCTR. Pesynbrar mokaspmsaer OLICHOYHYIO
CTOMMOCTB COOCTBEHHOTO KAITHTAJIA IPEATIPUSTHS.

Memoo nuxeuoayuonnoii CMOUMOCMY, TIPCIUPUATHS TIPHMEHAETCS, KOTAA NpEIpHSITHE
HAaXONNTCA B CHUTyallUd OaHKPOTCTBA WM JIMKBHIALWHW, JTHOO eCTh CEPbE3HEIE COMHEHUS B
CIIOCOOHOCTH  HPEMNPHATHI  OCTABATHCA ACUCTBYIOINNM.  JIMKBHOANWOHHAS  CTOMMOCTE
HPENCTaBNgeT COGOM YHCTYIO JEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHK MNpPEIIPHATHS MOKET
HOIyUTh IIPH TUKBA/AIUY [IPEAIPUATHS, Pa3IeIbHON pacmpoiaxe ero akTHBOB M HOCIE PACUETOB
CO BCeMM KpemuTopamu. YMCTas BBIpYYKa OT JIMKBUIANNM AKTHBOB KOMIIAHHH C Y4eTOM
TIOTaINCHUS 3a0DKEHHOCTH JUCKOHTHPYETCS B TCKYIIY}0 CTOUMOCTL C IIOMOMIBIO IIOAXOSIIEN
CTaBKU JUCKOHTHPOBAHHS.

Pasauna mexny BreimenazBamHbIMM MCTOMaMM 3aKIIOYAeTCS B CTAHAAPTaX CTOMMOCTH,
HCIIONIL3YCMBIX  NIPH  OLICHKE AaKTHUBOB MPEANPHATHA: B METOJE YMCTOH CTOMMOCTH
COOTBETCTBYIOIIUE CTaThH OaaHCa — aKTHBBI B 00S3aTE/ILCTBA — IIEPECUNTHIBAIOTCS 110 PEIHOYHOI!
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CTOMMOCTH, a B IPYTOM METOJE - MO JTUKBUJAI[HOHHON CTOHMOCTH.

B HammeM ananmMse MblI ONPENEMIM PHHOYHYIO CTOMMOCTH BCEX HMEIOIIEXCS aKTHBOB U
BCeX 00s3aTeNbCTB MO cocTosHMIO Ha 1 aBrycta 2016 r., cormacuo JAHHBEIM OyXTaJITepCKOM
OTHETHOCTH, COCTABJICHHON SMUTEHTOM Ha YKa3aHHYIO JaTy.

AKTHBBI

BreoGopoTHBIE aKTHBBI

CronmMocTh Hemamepuanvivix akmueos B Ganarce coctapiser 4237 TBIC.py0. ¥ BKJIIOYAET
CTOUMOCTb METOIUKY oOmIpenencHus IapaMeTpoB N+-n DIHTAKCHAILHBIX CTPYKTyp KapOuma
KpEMHHA. YKa3aHHAs CTOMMOCT (DaKTHYECKH BKIIOYAET CyMMy 3aTpar, CBA3aHHYIO C pa3paboTkoil
MCTO/IMKK B COBPEMCHHBIX JKOHOMHYCCKHX YCIOBHAX, HO3TOMY MOTYT OBITH IIPH3HAHHBIMH
PaBHBIMU PBIHOYHOH CTOMMOCTH M HE IOIJIEXKAT KOPPEKTHPOBKE U NOIKHBEI OBITH YYTEHBI II0
YUETHOM CTOMMOCTH B cymMe 4237 TrIC.py6.

Takum 00pasom, pBIHOYHAsS CTOMMOCTE HEMAMEPUATbHBIX AKMUBOS IPEIPUSITHS
coctasisieT 4237 ToIc. pyGieit.

CTouMocTs 0cHOSHBIX cpedcmes B GanaHce TPeIPHATAS COCTaBIIeT 8994 TBIC.pYO.

B ux cocra Bxomur mnpmobpereHHoe B Tewenme 2011-2013 rr. IIPOHU3BOJICTBEHHOE
ofopynoraHmue.

OCHOBHBIM METOJIOM OIIpe/ieNeHAs TEKYIeH PEHIHOYHOM CTOMMOCTH 00opynoBaHHUs BEIOpaH
HHJIEKCHBI. B 0CHOBE €ro JIeXuT nepecueT H3BeCTHON GaTaHCOBON CTOMMOCTH OGLEKTA B HOJIHYO
(6e3 yyeTa m3HOCA) CTOMMOCTH Ha J1aTy ONEHKH. [IpHaeM MeXoMHas 6aaHCoBas CTOMMOCTE Oepercst
nubO Kak MEpBOHAYANBHAS HA ATy IPHOOPETCHHA M MOCTAHOBKH HA YY€T, €Clii OOBEKT He
IEPEOLEHUBANICS, TUOO KaK IMONHAsS CTOMMOCTH BOCHPOH3BOICTBA (BOCCTaHOBHTENBHAS) HA JATY
IOCIIEAHEH NEPEOIIEHKH.

Cooc=Co x 1, rne

Co — 6azoBasd CTOMMOCTH OOBEKTA OIEHKH, HaIpuMep, €ro ImoJiHas BOCCTAHOBHTEIbHAS
CTOMMOCTB WJIH IIeHa HPHOOPETEHHs B IPEABIIYINHI BpeMEHHOM IEPHOL;

I — wunpexc (UenHBIC WHAEKCH) H3MEHCHHS LEH COOTBETCTBYIOIIEH TI'PyNImEl OOBLEKTOB
ONCHKH 32 HEPHOL MLy IaTOM OLECHKU U NPEABIIYIIEH IIepeOLeHKOH OCHOBHEIX (DOHIIOB.

B pamkax 3TOro Meroma HCHONB3YIOTCS HHICKCHL, MMEIOITHE TPYNIOBO# Xapakrep, T.e.
TOKasbIBAOIIMC NTHHAMHKY LE€H He OTACNBHBIX Mogenedfl o0OpyIOBaHHA, a OZHOPOXHBIX
TPYIIMPOBOK 0OBEKTOB. IleHbl HA MHOTHE MAIUMHBI B TAKHX IDYIIMPOBKAX dbopMupyrOTCH HE
CTOJIBKO [IOA BIMSHMEM DBIHOYHOH KOHBIOHKTYPBI (Cpoca M IPEIONKEHHA), CKOIBKO IOJ
BIIHSHUEM 3aTPATHEIX (JaKTOPOB, M HpPEXIEe BCETO LEH HA HCIIONB3yeMbIe IIpH IIPOM3BOJCTBE
MaIlvH PECYyPCOB: MaTePUAIbHBIX, SJHEPI€TUUCCKUX, TPYIOBBIX.

B kadecTBe 6a30BOl} CTOMMOCTH OIEHMBAEMOTO HMYILECTBA HCIIONb30OBAIACE IOAaHHBIE O
LEHE €r0 NPHOOpeTeHHs. YKa3aHHEIE 3aTpaThl 00pasyIoT IIOIHYIO IICPBOHAYAILHYIO OaIaHCOBYIO
CTOMMOCTB IIPH ITOCTAHOBKE Ha OyXraiTepckuii GaaaHc.

IIpuBozs NpomuyIo CTOMMOCTD MMYILECTBA K JaTe OLEHKH ¢ MOMOIIBIO HHJIEKCOB, MOXHO
HONYYUTh aKTyalbHYIO PEIHOYHYIO CTOMMOCTb.

B xadecTBe MHzIEKca M3MEHEHHA IIeH OLIEHHBAEMOM TEXHHKH 3a IIEPHOA MEXIY AaToM
OICHKH U IaTOU NMPUOOPETEHNS U BBOJA B HKCIUIYaTAIlMIO U IOCTAHOBKH Ha Oyxrairepckuii Gananc
MBI IPUMCHSITH MHICKCH! (KO2((HIHEHTH nepepacyera), IOTyYeHHbIe HA OCHOBAHHH pacyeToB ¢
HCIIONIb30BAaHHEM TIPOrpaMMHO-HH(pOpManuonEoro kommiekca «CtO®» Bepcun 4.96 (aBrycr
2016r.), paspaboranroro HUU cratucruxu I'ockomcrara Poccnu 1 3A0 «Komundo» (r.Mockaa,
www.codinfo.ru) mo mopyuermio I'ockomcrara Poccum u PEKOMEHAOBAHHOTO HM UL
UCIIOJIB30BAHNA DU IIPOBEICHAN NIEPEOLICHOK OCHOBHBIX (DOHIOB NPEANPHUATHI ¥ OpTraHH3aIMii,

Kommexe «CTO®» Bkmodaer B cels:

- aBTOMATH3HPOBAHHOE pabodee MECTO OLEHINHKA (3KOHOMHCTA);
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- 6a3sl JaHHBIX, COJAEPXKAIIME PHIHOYHBIE IEHBI Ha OTHENbHBIC IPYIIBI OCHOBHBIX (DOHIOB,
OCHOBHBIE CBEJICHUS ¥ XapaKTEPUCTHKH 00BEKTOB B 6a3e JaHHBIX;

- METOAMYECKHE, CIIPABOYHBIC, HOPMATHBHBIE B HHGOPMALMOHHBIC MATEPHAIIB], KACAIOIHECS
MIEPEOIIEHKN OCHOBHBIX (POHIOB.

KoMmnexc mpeanasHaveH I OIPeACICHU] PHIHOYHOH CTOMMOCTH MAaTEPUAILHBIX aKTHBOB
NPEeIIPUATAA U OpraHu3arui.

Chepa  mpuMeHeHMS  KOMIUIEKCA  OXBaThIBaeT ' CHTyallyH
CIEeNNANTN3UPOBAHHOTO 000PYIOBAaHMS, a TAKXKE B CIIy4asx MacCOBOH OIICHKH.

Pacuer crommoctu MerogoM mHAekcanuu B ITMK «CtO®» ocyimecTBIIETCS ¢ MOMOIIBIO
uHAeKcoB, noaroToBiaeHubx cnenuamucramu ['YII « HUM Cratuctuxku Poccratay. dakTuyeckue
HUHACKCH (GOPMUPYIOTCA W BBOJATCS eXekBapTanbHo. Hambonee mosmHsas naTa, Ha KOTOPYHO B
nporpamMe IIMK «CtO®» mmeroTcs (akTudeckue HHICKCH, 3aBHCHT OT CpoKa IIOCIETHErO
oonoBneHusa [IMK « CTOD).

Taxk kxak odunuambHBIE INIEHOBBIE HHIECKCHl IMONYYA0T €XEKBapTaIbHO IIpu 00paboTke
MPONIION CTaTUCTHYECKOH MH(OpMAIiK, TO BOZHUKAET OTCTaBaHUE IIOCTIEeHEH NaThl, HA KOTOPYIO
HU3BECTHBI MHIEKCHI, W MPEACTOSINel AaThl OleHKU. B cuiy 3Toro obcrosTenscTBa B MPOrpaMMe
MIPUMEHEHEI MPOTHO3HBIE WHJIEKCHI, PACCUUTAHHBIE B COOTBETCTBUH C ITOJIOKEHUAMH 00IIEH Teopun
CTaTUCTHKH, IO METOJUKE, pa3paboTtannoil cnenuanucramu I'VII «HUW Cratuctuxu Poccraray.
CKoIB341IM1ii HHTEPBA MPOTHO3UPOBAHMS PaBEH TPEM MECAIIAM.

O CHKH peaxKoro

Ha ocHOBaHWK BBINICH3I0KEHHOTO 3aTpaTthl HA 3aMCIICHUC OICHHBACMOI0 HMMYINCCTBA

COCTaBJIIAIOT:
Pacuer 3aTpaT Ha 3aMel€HHE OLIEHUBAEMOI'0 HMYINECTBA
HanmeHoBanne Koxg OKO® Hara ITepro- K-ur | 3aTpatel Ha i
npuo6per HavyaJbHast mepe | 3amelueHue,
eHns G6anaHcoBasn cuyera pyo.
CTOUMOCTb, py0.

Komnpeccop BuntoBojt Norma 4-8-0 , 143312446 15.04.13 521186,44 1,4235 741909 |
res 500, 000000027, 16.10.2013,
521 186.44 |
ITkad eermspkuoii ITNJI-BII2-1,5-2C, 143312446 10.08.11 73712,12 1,4027 103396
000000007, 20.07.2012, 73 712.12
Bakyywmnstit ynakosmuk Henkelman, 143312446 05.07.11 83522.,49 1,4081 117608
000000003, 02.07.2012, 83 522.49
Kowmrieke 060pyaoBaHus AT YHCTHIX 143312446 06.12.11 808101,70 1,428 1153969
KOMHAT ¥ 0C000 YHCTHIX TIOMEINCHMIA
Ne4e0HO-MPOGIUIAKTHIECKIX
yuapesxaennii, 000000026, 01.04.2013,
808 101.70
Cuctema i I3MepeHus 143312446 14.06.11 516949,15 1,423 735619
TeMIepaTyphl TOUKH POCHI CKATBIX
rasos, 000000006, 20.07.2012,
516 949.15
HzmepurensHas ronosxa Draeger PEX 143312446 07.07.11 42297,00 1,4078 59546
3000, 000000014, 30.07.2012,
42 297.00
Croiika koHTpOnEHOTO O)1oka BRBH- 143312446 07.07.11 64558,58 1,4078 90886
0026, 000000018, 30.07.2012,
64 558.58
Judpaxrometp penrreHoBCKHii CMapT 143312446 27.05.11 14570679,19 1,4386 20961379
JIa6, 000000023, 30.07.2012,
14 570 679.19
HsMepurensHas ronoska Polytron 143312446 07.07.11 77672,67 1,4078 109348
7000, 000000017, 30.07.2012,
77 672.67
IpodunomeTp CTUITYCHEIIA, 143312446 05.05.11 4220341,03 1,458 6153257
000000024, 30.07.2012, 4 220 341.03
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HanmenoBanne Koa OKO® Jarta IlepBo- K-uT 3aTpaTtbl Ha
npHoGper HavajbHas nepe 3amelneHue,
eHHs 6anancoBas cyera pYyo.

CTOMMOCTD, PYo.

Peneltnas qucrmeiinas kapTa 143312446 07.07.11 64639,53 1,4078 91000
RECARD BRAA-0097, 000000020,
30.07.2012, 64 639.53

Muxpockon npamoit, 000000004, 143312446 18.05.11 1313321,94 1,4464 1899589
11.07.2012, 1 313 321.94

CucTeMa KOHAUIMOHUPOBAHUS 143312446 22.09.11 246665,64 1,3963 344419
Bo31yXa, 000000022, 30.07.2012,
246 665.64

Hsmepurensrad ronoska Draeger PEX 143312446 07.07.11 42297.00 1,4078 59546
3000, 000000015, 30.07.2012,
42 297.00

CucTeMa KOHTpOJIS OCBEILEHHOCTH, 143312446 06.12.11 296720,34 1,428 423717
000000010, 23.07.2012, 296 720.34

CuctemMa OYMCTKY TEXHONOTHYECKHX 143312446 06.12.11 481253,92 1,428 687231
razos, 000000009, 20.07.2012,
481 253.92

Ilaposoii xpar SWAGELOK SS- 143312446 19.05.11 40050,00 1,4456 57896
43GS4-42DCE, 000000012,
23.07.2012, 40 050.00

Wikad BEITKHOM W1t My henbHOM 143312446 10.08.11 40903,98 1,4027 57376
meuu [ITJI-BIIIM1-1,2-2C,
000000008, 20.07.2012, 40 903.98

Wsmepurensras ronoska Draeger PEX 143312446 07.07.11 42297,00 1,4078 59546
3000, 000000013, 30.07.2012,
42 297.00

Peneiinprit Mogyne AC RECARD 143312446 01.12.11 62980,04 1,4254 89772
BRAA-0018, 000000021, 30.07.2012,
62 980.04

8-kananbHe1t Moxyse REGARD © 143312446 01.12.11 62980,03 1,4254 89772
BRBA-0005, 000000019, 30.07.2012,
62 980.03

HWsmepurensHas ronoska Polytron 143312446 07.07.11 77672,67 1,4078 109348
7000, 000000016, 30.07.2012,
77 672.67

Ilikad cyxoro xparenns (ILICX)- 143312446 10.08.11 441698,31 1,4027 619570
XD2-702-01, 000000011, 23.07.2012,
441 698.31

OGopynoBaHHe ¥ TEeXHHKA [OJX JeHCTBHEM (GakTOpoB cpempl WIM MeXaHUYECKHX
BO3ICHCTBUI B XOZE SKCILTyaTaIlIM CO BPEMEHEM IOJBEpIKEHBI MpoLieccaM JNECTPYKLIUH; HAYYHO-
TEXHYECKMH TPOTPECC OKA3bIBAeT BIHAHME HA IOTPEOHTENBCKYIO MEHHOCTh HX (DYHKIMOHATHHBIX
KadeCTB; MHOIZA HMYMIECTBO TEPACT CBOK MOJE3HOCTh B CHIIy HOPMATHBHO-TIPABOBEIX AKTOB,
SKOHOMHYECKHX H SKOIOTHYECKHX MPoIeccoB. 1Ipu oM pasnuyaror (usudeckunit H3HOC (TIOTEPIO
OKCIUIyaTallAOHHBIX Ka4yeCTB), (yHKUMOHAILHOE, MOPATLHOE, CTApeHHe (IIOTEPI0 TEXHOIOTHYECKOH
aKTyalIbHOCTH ¥, COOTBETCTBEHHO, CTOMMOCTH B CBS3H C IOSBICHHEM HA PHIHKE HOBATOPCKHX
IPOJYKTOB), BHEINHMI, HIIM S5KOHOMUYECKHH M3HOC (HETATMBHOE BIHSHHE CO CTOPOHBI M3MCHEHHS
(haKTopoB MaKpo-ypoBHs). B COBOKYNHOCTH 5TH BHAK H3HOCA COCTABIISIOT obmyio ero
HAKOIICHHYIO BENMYMHY, KOTOPBIA B 3aTPaTHOM IIOJIXOJE€ K OLEHKE BHIPAXAET PAsHHIY MEXIY
BOCCTAHOBUTEIBHOM U PEIHOYHON CTOMMOCTBIO.

CoBokynHas BeIMYMHA HAKOIUIEHHOTO H3HOCA PACCUMTHIBAETCS TI0 dopmye:

n=1- (I-I/Iq)m,) X (I'I/I(I)ymcu.) X (I'HBnem.)-

OcHOBHEIM (aKTOPOM NIPH HCYHACTEHHH @U3UYECKO20 USHOCA SBISCTCH ¢dm3mgeckoe
COCTOsSHHE 000PYA0BAHMSA, KOTOPOE BBIPAXAeTcs B ero o6BeTmanud. O6BETIIaHHE OIIpEEIIeTCS
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KaK yXyZAlIeHue GU3MIECKOro COCTOSHMA 000PYHOBAHUS O BO3JIeIiCTBHEM pa3iIHBIX (GaKTOpOB
M YMEHBIIEHHE CPOKA CITyXKOBI.

B Hacrosimmee BpeMs CpPOKM CIyXObl HHKEM HE HOPMHpPYIOTCS, IOITOMY BMECTO
HODMATHBHOTO CpoKa CIyxObl Oepyr nHOO CpOK HATIMCICHHS AaMOpTH3AlHH, 6o
CpeIHECTATHCTYECKHI CPOK, ONydaeMBlif IO Pe3y/IbTaTaM CTAaTHCTHISCKOro aHalsa PBHIHOYHBIX
JIAaHHBIX.

B jaHHOM WCCICHOBAHHH (M3UYECKUl HM3HOC ONpElesICd Ha OCHOBAaHHH PpAacHCToB,
pemosHeHEBX IIMK «CTO®» Bepcun 4.96 (aBryct 2016 r.), HOIy4EHHBIM IO SKCIIEPHMCHTAIPHEIM
manHeM  Poccrata, IpM KOTOPOM H3HOC M OCTaTOYHBIA CPOK ciyxOBl  ompenensdercs B
COOTBETCTBHH C Pa3paGoOTaHHOM IO IKCIIEPAMEHTAIBHBIM JaHHEIM PoccTaTa 3aBHCHMOCTEIO.

OmauM W3 MeTomoB pacuera m3Hoca B ITUK «C1O®» ssngercs meron EHAO, rae B
KAayecTBE CpoOKa CHyXObl MpPHMEHAIOTCA CPOKH, PpACCYUTAHHbIC IO CAMHRIM HOpMaM
aMOPTH3ALMOHHBIX OTYHCIICHHAM.

Tak Kak HauucICHUE aMOPTH3AIlMH OTpakaeT MpOIecc BO3BpaTa KamuTana d B MaJIon
CTENICHH CBSI3aH CO CPOKOM CIIyOBbI, TO OBUIH HCCIEHOBaHBI APYrH€ IOIXOABI K ONPCACIICHHIO
CpOKa CITyXOBIL.

JI71s1 KOPPEKTHOTO pacdeTa H3HOCA SKCIEPTaMH-OLCHIMKAMH COBMECTHO CO CIICLHACTaMH
I'VII «HUU Crartuctuku Poccrara» Ha OCHOBAHHH CIENHATIBHBIX CTATHCTHYICCKUX HCCIIeIOBaHUI
6BUIM OIpE/eTeHBl TONPAaBKM K HOPMATHBHBIM CPOKaM HA9HCJICHUS aMOpTH3alUd OCHOBHBIX
¢oHI0B K TAKIM 06pa30M IOTyYEHBI CPETHUE PEATBHBIC CPOKH CIIy>KOBI 000pPYIOBAHHS.

TIpH ompe/eNeHny CPeHIX PEaTbHBIX CPOKOB CIIyXKOBI OBLTH yITEHBI ONPABKH, CBA3AHHBIC
C peanbHO CO3JABIIMMCS IONOXEHHEM, KOIZa B TEYCHHE BEChbMA JIIMTEIBHOTO MPOMEAIICTo
meprona (ocoGenHo — B 90-¢ rOAbI) BBEACHHE HOBBIX MAIIMH H 000pyZOBaHUSA IIOCTOSIHHO
CHIDKANOCH, YMEHBIIATACH ¥ TEMIBl OOHOBICHWS, 4YIO TIPHBEIO K COOTBETCTBYIOIICMY
IPEBHIUICHAID CPEJHEr0 CpPOKa CIYyXOBI NEHCTBYIONIErO Iapka HaJx CpOKaMH HAYHCIICHUS
aMOPTH3AIIHH. '

Hajiuude TaKoro IPEBBINICHHS IPU3HAHO M YYTEHO B METOAMYECKMX JOKYMEHTaX
Tockomcrara Poccuy (MHCTpyKuus 10 3anonHeHuio popmbl Nell, yTBepkIeHHAL IOCTAHOBICHACM
Tockomcrata Poccru ot 07.02.2001r. Nel3, m.2.21, ta6n.1), rae i ONpeseneHus pacueTHOro
(haKTHYECKOTO CpeHEro Cpoka CIyXObl IIpeIaraeTcs MPUMEHATE K CpOKaM aMOPTH3ALMH MAIIHH
1 060pyI0BaHMS, NOBBIIAIONINE KOIQQUIHEHTH IEPECIeTa B pasMepe 0T 1,3 mo 2,0.

Merox EHAO T'KC - 310 MeTOA XPOHOJOTHYECKOTO BO3pAacTa, B KOTOPOM B KadCCTBC
HOPMATHBHBIX CPOKOB CIy»KOBI T¢Il MPUMEHCHBI YIIOMSHYThIE CPEIHHIE PEallbHBIE CPOKH CITyXKOBL

[Ipm paspaGoTKe CPEAHECTATHCTHYCCKMX  KPHBBIX — HM3HOCA ObUIM  MCCIIEIOBAHEI
COOTBETCTBYIOUIME MaTepHalbl B SKOHOMHYECKOW M TEXHHUYEeCKOoH IUTeparype, a TaKxke
HODMATHBHBIC JOKyMEHTH (HAampUMeEp, O COCTaBe pabOT M  pesyibTaTax — ILIAHOBO-
TIIpeyIpeaARTENBHBIX PEMOHTOB), KOTOPSIC IIPHBEIM K BBIBOAY, €TO AKTHBHBIM HW3HOC OCHOBHBIX
)OH/IOB MPOMCXOUT MO MOAABIIOMEMy YHCIy 0GBEKTOB BO BTOPOW HacTH HMX CpOKa CITYXOBL.
Taxast MOCTAaHOBKA BOIPOca KOPPECHOHANPYeT ¢ Mosumuei ['ockomeTara POCCHH, IOCTaHOBICHAEM
xoToporo eme oT 21.07.98r. Ne73 yTBepxmeHa (opma OT4YeTa Nell, rme B pasmene 3
«AMopTH3allisl W 3aTpaThl HAa KAMUTAIBHBIA PEMOHT OCHOBHBIX (GoHIOB» BIIEPBBIC B
CTATHCTHYECKOH MpAaKTHKE BBEJCH IIOKA3aTeNlb «CyMMa aHAJIUTHYECKOrO H3HOCA», BEIMUHA
KOTOPOr0 NpH3BaHa OTPAa3UTh CPEJHEE CHIKEHME IOTPEOUTENBCKHX XapaKTEPUCTHK OCHOBHBIX
(GOHIOB IO Mepe MX JKCILULyaTallny.

B cnyuae mpumenenus Meroma I'KC mnpumMeHsercs cpok CITY)KOBI, ITIOJyYCHHBIA IIO
SKCIIEPHMEHTATBHEIM JaHHBIM PoccTara, W CaM H3HOC ONPEAENETCs B COOTBETCTBHH C
pa3pabGoTaHHO 10 SKCIEPHMEHTATEHBIM JaHHBIM PoccTara 3aBHCHMOCTBEO (Tabnumei).

MeToa HKCHOHEHTHI - 3TO METOJ pacdeTa M3HOCAa HAa OCHOBE DPHIHOYHBIX MAHHBIX IIO
HKCIIOHEHIIHATBHOM 3aBUCHMOCTH MEXAY U3HOCOM M XPOHOJIOTHIECKUM BO3PACTOM.

CratHcTHUecKast 06paGOTKa JMHAMHKH OOECICHUBAHHA MAalluH, OOOpyAOBaHUA U
TPAHCIIOPTHEIX CPEACTB, OTHOCSIIUXCS K Pa3sHbIM CETMEHTAaM PBIHKA, OTJIMYAOIIMXCS 00J1acTBIO
IpHMeHEeHHs, QyHKIMOHATBHBIM HA3HAYECHHEM, KOHCTPYKTHBHBIM M TEXHHYECKUM HCIIOIHCHHEM
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(cyxorpy3Hble¢  TEIUIOXOJBI, II€YaTHBIE  MAIOWHBL, TEPMOIUIACTABTOMATHEI,  ABTOMOOWIIM,
KPUBOIIHKITHEIE ITPECChl, KOMOaTHBI, aBTO0YCHI, KOMITBIOTEPHI), ITO3BOJIMIIO MTOCTPOUTH 0000IIEHHYTO
(dopMyIy /Ui pacdeTa COBOKYITHOTO M3HOCA B 3aBUCHMOCTH OT XpOHOJOTHYECKOro Bo3pacta. OHa

HUMECT BUA.
_1’6(Txp /TL‘/l)

K =1-e

us

rae K; — koabdumueHT u3noca;

Txp — xpoHonorryeckuii Bo3pacT 0OBEKTa;

Ten — cpox cimyx651 060py10BaHUS AaHHO! I'PYIIIIEL.

B kauectBe cpoka cimyx6n1 o60pynoBaHus T¢, B METO/Ie IPUMEHEHBI CPEAHECTATUCTHUECKUE
CPOKH CITy>KOFI.

B cnydyae mpuMeHEHHS METOJa BePOSTHOCTHBIX MoJeseil HCIONB3YyeTCS CPOK CIYXKOBI
000pyZoBaHMS OIIpENeCHHBI Ha OCHOBaHMHM HOPM aMmoprtu3anuu. VM3HOC ompenensercs B /ABa
3Tamna, CHayajla CYMTaeM CpeHUN OCTATOUHBIM CPOK CIIyKOHI 10 GopmyIe:

T=15(""

A€ V - OTHOUICHHE XPOHOJIOTMICCKOr'0 BO3pacTa K CPpOKY CJ'Iy>K6BI.

Ha BTOpoM 3Tale pacCYNTHIBAEM M3HOC 10 GopMyIie:
K= Txp/ (Txp +Ten+T)

rae TXp — XpOHOJIOTHYECKHi BO3pacT 0OBEKTa;
Ten — cpok ciry>x661 060pyIOBaHUS, OIIPEAETeHHBINA Ha OCHOBaHIH CPOKOB IIOJIE3HOTO
HCITOJIb30BaHMs aMOPTU3AITMOHHBIX TPYIIIL.

B cnydae mpuMeHEHHS MeToAa JOTHCTHYECKHX KPHBBIX IIPHMEHSAETCS CPOK CIyXKOBI,
cooTBeTcTBYIomuil 80%-HOMYy cpenHecTaTHCTHYECKOMY KoddQuIueHTy H3HOCa, caM H3HOC
oIpenesieTcs 10 JIOTUCTHYECKOW 3aBUCHMOCTH MEXIy M3HOCOM M XPOHOJIOTHYECKMM BO3pacTOM
Ha OCHOBE PBIHOYHBIX JIAHHEIX (Tabmuieit).

B macrosmmem ncenenoBanuy HamMu Hclonnb3oBald MeTox EHAO I'KC.

Pesynerarel pacdera (Qu3udecKoro HM3HOCa BCErO OLIEHHBAEMOIo  00OpPYyIOBaHMS
IpeJICTaBIeHBI B HIDKECTeAyIommeii Tabnuie.

Duzuyeckuli U3HOC OYEHUBAEMO20 UMYULECEa

HanmenoBanue Kox OKO®D Hara Ouzn
; npuodpe | deckmii
TeHHs |uU3HOC, %

Kommpeccop BurTOBO# Norma 4-8-0 res 500, 143312446 | 15.04.13 36,63
000000027, 16.10.2013, 521 186.44

Ixad eerrspxroi [I'JI-BII2-1,5-2C, 000000007, 143312446 | 10.08.11 55,29
20.07.2012, 73 712.12 ;

Bakyymusri ynakosmuk Henkelman, 000000003, 143312446 | 05.07.11 56,39
02.07.2012, 83 522.49

Kommnexc o6opynoBanus Jijisl YUCTHIX KOMHAT H 143312446 | 06.12.11 51,7

0c000 YHCTHIX TOMEIIEHNUH TleueOHO-
npodunaktageckux yupexxnenuit, 000000026,
01.04.2013, 808 101.70

CucreMa Uit B3MEpEeHUs TeMIEPaTyphl TOYKH POCHL 143312446 | 14.06.11 57,03
cxaThix rasos, 000000006, 20.07.2012, 516 949.15
W3mepurensHas ronoska Draeger PEX 3000, 143312446 | 07.07.11 56,33
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000000011, 23.07.2012, 441 698.31

HaumeHoBaHHE Kox OKO® Jara duzn
npuodpe | YecKHii

TeHHusl |H3HOC, %o

000000014, 30.07.2012, 42 297.00

Croiika KOHTPOJBHOTO GII0Ka BRBH-0026, 143312446 | 07.07.11 56,33

000000018, 30.07.2012, 64 558.58:

Tudpaxromerp pertreHosckuit Cmapt J1ao, 143312446 | 27.05.11 57,58

000000023, 30.07.2012, 14 570 679.19

WsmepurenbHas roaoeka Polytron 7000, 000000017, 143312446 | 07.07.11 56,33

30.07.2012, 77 672.67

poduromeTp crumycHsrit, 000000024, 30.07.2012, 143312446 | 05.05.11 58,25

4220 341.03

Peneitnas mucimieiinasg kapta RECARD BRAA-0097, 143312446 | 07.07.11 56,33

000000020, 30.07.2012, 64 639.53 ]

Muxkpockon Tipsmoii, 000000004, 11.07.2012, 143312446 | 18.05.11| 57,85

1313 321.94 |

CucTeMa KOHIMITMOHHpoBaHUs Bo3ayxa, 000000022, 143312446 | 22.09.11 53,99

30.07.2012, 246 665.64

Wamepurenbras ronoska Draeger PEX 3000, 143312446 | 07.07.11 56,33

000000015, 30.07.2012, 42 297.00

CurcTeMa KOHTPOJIA OCBEIIEHHOCTH, 000000010, 143312446 = 06.12.11 51,7

23.07.2012, 296 720.34 |

CycTeMa OYMCTKH TEXHOJIOTHYECKUX Ta30B, 143312446 @ 06.12.11 51,7

000000009, 20.07.2012, 481 253.92

ITapoBoif kpan SWAGELOK SS-43GS4-42DCE, 143312446 = 19.05.11 | 57,82

000000012, 23.07.2012, 40 050.00

IlIxa¢ BerTsDKHOM 11 MyenpHoi meyn I1T'JI-BIITMI- 143312446 @ 10.08.11 55,29

1,2-2C, 000000008, 20.07.2012, 40 903.98

WsamepurensHas ronoska Draeger PEX 3000, 143312446 @ 07.07.11 56,33

000000013, 30.07.2012, 42 297.00

Peneitasni moxyias AC RECARD BRAA-0018, 143312446 @ 01.12.11 51,85

000000021, 30.07.2012, 62 980.04

8-xananpHEI Moay1s REGARD BRBA-0005, 143312446 | 01.12.11 51,85

000000019, 30.07.2012, 62 980.03

N3mepuTenbHas ronoska Polytron 7000, 000000016, 143312446 | 07.07.11 | 56,33

30.07.2012, 77 672.67 !

IIxad cyxoro xparenus (IIICX)-XD2-702-01 , 143312446 | 10.08.11 55,29

@yuryuonanoublil usHoc (MK (QyHKIIHOHAIBHOE ycTapeBaHne) — 9T0 MOTeps CTOUMOCTH
aKTHBA, BBI3BaHHAS (DAKTOpaMH, MPHUCYIIMMH CaMO# COOCTBEHHOCTH, M3MEHCHHIMHA B Iu3aiiHe,

Marepuanax, TEXHOIOIHUAX HU3TOTOBJICHUS,

HefocTaTkaMM  (QYHKIMOHANBHOW  IOJIE3HOCTH,

IOBBIIIEHHEIMA JKCIUIyaTallHOHHBIMUA pacXoJaMu M T.HO. C}’IIICCTBYIOT IBa THIIA YyCTapceBaHHU:A
O60py,T_IOBaHI/I$II TCXHOJIOTHYECCKOE U QJYHKI_II/IOH&TIBHOC. OTH THIIHI ycrapcBaHHuA OGYCJIOBJIGHBI

Pa3sBUTHEM PA3IMYHBIX cep HayTHO-TEXHHIECKOTO mporpecca.

Texnonozuyeckoe ycmapesanue CBS3aHO C HAyYHO-TEXHHYECKHM IPOTPECCOM B chepe
TEXHONOTAN, OW3aiiHa M KOHCTPYKIIMOHHBIX MAaTEpHaloB, HCIONB3YEMBIX JUId TPOU3BOACTBA
06opyaoBanus. TeXHONOTHYECKOE YCTapeBaHHE IIPOSBIACTCA B TEPBYIO O4epelp B Jr3aiiHe,

pazMepax 1 Bece 000pyA0BaHUS.
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PyHnKyuonanbHoe ycmapesanue — oupeeNLeTcs Pa3MYAsIMH B IPOU3BOJUTEIBHOCTH U
APYTHX XapaKTE€PHCTHKAX MOIIHOCTH MEXIY COBPEMEHHBIM W OLEHHBAEMBIM o6opynoBaHueM.
VHorza ¢pynkmuonansHOe ycTapeBanye CBS3aHO ¢ HCTIONb30BAHEEM 000pyIOBaHHS HE [0 NPIMOMY
Ha3HAYCHHUIO, T.e. Hapymaercd MpPHUHIHIN HAWIydIIero W Haubojee spdexTuBHOIO €€
HCII0JIb30BaHUS. .

MopanbHbli H3HOC TeXHUKH GAKTHYECKH 3aKTIOYACTCS B TOM, 9TO CTapas TEXHHUKA MOXKET
OBITH 3aMEHEHAa HOBOM, Ooee COBEPIICHHOH, O0ecHeunBalomell CHIDKEHHE Ce6ecTOMMOCTH
IPOAYKIMK MalliH. MopanbHbIl H3HOC BO3HHKAET TOT/A, KOraa CYIIECTBYIOIAA CTPYKTypa HapKa
MOJKET OBITH yIy4llleHa 3a CYeT BHEAPEHHS HOBOH TEXHHKH, 00ECNeqnBalOINelf HOBBIE (POPMEI
MEXaHM3HPOBAHHOIO IPOHM3BOACTBAa PaboT ((hOpMHpOBaHME CHCTEMBI M KOMILIEKTOB MaIlH),
IPUJIAFOMEH €My NPUHIHMINHAIGHO HOBHIE TEXHONOTHYECKHE BO3MONKHOCTIL Tpyauocts
IIPEOMONICHHA ~ MOpalbHOrO  HM3HOCA  IapKa  MalmMH  3aKII0YaeTcs B «MHEMOIMY
MCXaHOBOOPYXXCHHOCTH MNPEINPUITHS, a TaKKe€ B TOM, YTO MOPAIGHO HIHOMIECHHEIE MAIIHHEL
SKCIUTyaTHPYIOTCS MCHEE MHTCHCHBHO 3a4acTylO M3-3a OTCYTCTBHA MOTPeGHOCTH B HHX, B CBSI3U C
YeM OHHM HE BBIPa0aThIBAIOT CBOH PeCypc 3a HOPMATHBHBIH CPOK CIYXOBI H IO TEXHUYECKOMY
COCTOSAHMIO NPOJOIDKAIOT HAXOAMTECS B COCTAaBE MApKa.

OyHKIMOHANEHAS a/IEKBATHOCTE OI[EHHBAEMOTO 000pyIOBAaHHUS HE BBLI3HIBAET COMHEHHUH B
BHIY HEro BIMIHUEM Hay9IHO-TEXHHIECKOTO MPOrpecca Ha CTOMMOCTh OLEHHBAEMOTO HMYIIECTBA B
IIeJIX HACTOAIIeH OLEHKH Pa3syMHO IpeHeOpeds.

OKkoHomudeckuii  usnoc  (ycrapeBaHue, OOCCLIeHHBAHNE) - HOTEPS CTOMMOCTH,
00yCJIOBJIEHHAsT BIMSHHEM BHEIIHHX (haxTOpoB. DKOHOMMYECKHH H3HOC MOXKET OBITh BHI3BAH
UCMBIM PANOM IPHYAH, TAKHX KakK OOLIEIKOHOMHYECKHE M BHYTPHOTpPACIEBBIE H3MEHEHUS, B TOM
HHCIIC COKpAlCHHEM CpPOCa HAa ONPEAENCHHBIH BHJ NPOLYKIMH H COKPAIEHHEM IIPEANIOKEHH I
W yXyNIICHAEM KadecTBa CHIPhS, pabodeH CHIIBI, BCIIOMOTATENBHEIX CHCTEM, COODYXXEHHIH H
KOMMYHUKAallM{, a TaKkKe IIPaBOBBIC H3MEHCHHMS, OTHOCSIIHMECS K 3aKOHOJIATEbCTBY,
MYHHIIHITATIEHBIM IOCTAHOBIIEHHSM, 30HHPOBAHUIO H aIMHHHCTPATHBHBIM PACIOPSIKEHUAM.

IIpu3HaKoB BIIMSHHSA Ha CTOMMOCTH OIIEHHBAEMOTO 00OpYIOBaHHS M TEXHHKH KaKAX-IHG0
O0IUEIKOHOMITIECKHX, COMHANBHBIX MM 0COOBIX SKONOTHUECKUX ¢bakxTOpoB B X0m€ MpOBEAEHHOTO
aHanu3a He OOHApYXEHO, B BHAY 4e€r0 3HAYECHHE SKOHOMHYECKOIO H3HOCA JUI1 OLICHUBAeMEBIX
00BEKTOB onpeeneHo OLERIIMKOM PaBHEIM HYIIIO.

Taxum o06pa3soM, BelHMuYWHA HAKOIUICHHOTO H3HOCA OLIEHHMBAEMOI0  000PYIOBaHHUS
COCTAaBJIAET:

Hanmenosanne Ousn | Oynxuuo | Ixonom | Hakomn
YECKHHd | HAJNBHBIH | HYECKHI | eHHBIN
g H3HOC, % | H3HOC, H3HOC, H3HOC,
% % %

Komnpeccop BunToBOIf Norma 4-8-0 res 500, 36,63 0 0 36,63
000000027, 16.10.2013, 521 186.44
Hlkad sermsoxmoi ITTJ1-BIN2-1,5-2C, 000000007, 55,29 0 0 55,29
20.07.2012, 73 712.12
Bakyymuerit ynmakosmuk Henkelman, 000000003, 56,39 0 0 56,39
02.07.2012, 83 522.49
Kommieke o6opyaoBanus s 9ucThix KOMHEAT 1 51,7 0 0 51,7
0c000 IHCTHIX MOMEMIEHHUH JTe4e6HO-
NpoduIaKTHIeCKuX yupesxaenuit, 000000026,
01.04.2013, 808 101.70
Cucrema U1 H3MEPEHHS TEMIIEPATYPEI TOYKH pOCEI 57,03 0 0 57,03
CxkaThbIx rasos, 000000006, 20.07.2012, 516 949.15
W3meputensHas ronoBka Draeger PEX 3000, 56,33 0 0 56,33
000000014, 30.07.2012, 42 297.00

& +7-927-1842-927; E-mail: inetrussia@gmail.com




40 WnaMBRIyanbHbIH npeAnprHUMaTens FaBpuine Anekcanap BnamaMupoBuy
HaumeHoBanue Ouzn | OyHKIHO | IKOHOM Haxom |
qecKHii | HANBHBINA | HIECKHH | eHHBIH
m3Hoc, % | WH3HOC, H3HOC, H3HOC,
% % %
CTolika KOHTPOJBHOTO OI0Ka BRBH-0026, 56,33 0 0 56,33
000000018, 30.07.2012, 64 558.58
Tnppaxromerp peHtreHosckuii Cmapt JIab, 57,58 0 0 57,58
000000023, 30.07.2012, 14 570 679.19
UamepuTenbHas ronoska Polytron 7000, 56,33 0 0 56,33
000000017, 30.07.2012, 77 672.67
ITpodunomerp crunycusi, 000000024, 58,25 0 0 58,25
30.07.2012, 4 220 341.03
Peneiinas nucmeitnas kapra RECARD BRAA- 56,33 0 0 56,33
0097, 000000020, 30.07.2012, 64 639.53
Muxkpockomn npsimMoit, 000000004, 11.07.2012, 57,85 0 0 57,85
1313 321.94
CucreMa KOHIUITHOHUPOBAHUS BO3yXa, 53,99 0 0 53,99
000000022, 30.07.2012, 246 665.64
amepurenbHas ronoeka Draeger PEX 3000, 56,33 0 0 56,33
000000015, 30.07.2012, 42 297.00
Cucrema KoHTpos ocsetnersocrd, 000000010, 51,7 0 0 51,7
23.07.2012, 296 720.34
CucTeMa OYHCTKY TEXHOJIOTHYECKUX I'a30B, 51,7 0 0 51,7
000000009, 20.07.2012, 481 253.92
IIaposoit kpar SWAGELOK SS-43GS4-42DCE, 57,82 0 0 57,82
000000012, 23.07.2012, 40 050.00 |
Ixad BHITSOKHOM 111 MydeTbHO#M Ieun rJI- 55,29 0 .I 0 55,29
BIIIM1-1,2-2C, 000000008, 20.07.2012, 40 903.98 !
WsmepurenpHas rojgoska Draeger PEX 3000, 56,33 0| 0 56,33
000000013, 30.07.2012, 42 297.00 '=
Peneitasii Mmoxyap AC RECARD BRAA-0018, 51,85 0 0 51,85
000000021, 30.07.2012, 62 980.04 _
8-xanansHEL Moayas REGARD BRBA-0005, 51,85 0 0 51,85
000000019, 30.07.2012, 62 980.03
Hamepurenbaas ronoska Polytron 7000, 56,33 0 0 56,33
000000016, 30.07.2012, 77 672.67 .
IlIkad cyxoro xpanenus (ILICX)-XD2-702-01, 55,29 0 0 55,29
000000011, 23.07.2012, 441 698.31

Ha ocHOBaHMM BEINICH3JIOXKEHHOI'O, PHIHOYHAS CTOMMOCTB OIICHHBAEMOI'0 AMYIIECTBA C

y4ETOM OKpYIJICHHS COCTaBJIAICT:

HanveHnoBanue 3arparel Ha | Hakonsenneli | PeiHOYHAA
3aMeIlneHmne, H3HOC, CTOHMOCTD,
py®o. % TBIC.pYO.
Kommpeccop sunToBo# Norma 4-8-0 res 500, 741909 36,63 470
000000027, 16.10.2013, 521 186.44
IlIkad eerrsoxaoi [1TJ1-BII2-1,5-2C, 000000007, 103396 55,29 46
20.07.2012, 73 712.12
Baxyymas1i ynakosmwk Henkelman, 000000003, 117608 56,39 51
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HanmenoBanue 3aTparel Ha | Hakomnennsnii | Pornounas
3aMeleHmue, H3HOC, CTOMMOCTH,
pyo. % TBIC.pY0.

02.07.2012, 83 522.49
Kommnexc o6opynoBaHus A1 YACTHIX KOMHAT | 1153969 51,7 557
0c000 YHCTHIX MOMEMIeHUH JIe4eOHO-
npoduIaKTHIeCKuX yupexaeruii, 000000026,
01.04.2013, 808 101.70
Cucrema J11 U3MEPEHHS TeMIIEPaTYPhl TOUKH 735619 57,03 316
pocHI cxathIX razos, 000000006, 20.07.2012,
516 949.15
WsmepurensHas ronoska Draeger PEX 3000, 59546 56,33 26
000000014, 30.07.2012, 42 297.00
Croiika korTpOIBHOTO O6110Ka BRBH-0026, 90886 56,33 40
000000018, 30.07.2012, 64 558.58
Hudpaxkromerp pertreHoBckuit Cmapr Jab, 20961379 57,58 8892
000000023, 30.07.2012, 14 570 679.19
WsmepurensHas ronoeka Polytron 7000, 109348 56,33 48
000000017, 30.07.2012, 77 672.67
[Ipodunomerp crunycusni, 000000024, 6153257 58,25 2569
30.07.2012, 4 220 341.03
Peneiinaa nucnnetinas kapra RECARD BRAA- 91000 56,33 40
0097, 000000020, 30.07.2012, 64 639.53
Muxkpockon npsvoit, 000000004, 11.07.2012, 1899589 57,85 801
1313321.94
CucreMa KOHAWIUOHHUPOBAHUS BO3yXa, 344419 53,99 158
000000022, 30.07.2012, 246 665.64
HsmepurensHasg romoska Draeger PEX 3000, 59546 56,33 26
000000015, 30.07.2012, 42 297.00
Cuctema xoHTpOns ocBemenrocty, 000000010, 423717 51,7 205
23.07.2012, 296 720.34
CurcreMa OYHCTKH TEXHOJIOTHYECKHX I'a30B, 687231 51,7 332
000000009, 20.07.2012, 481 253.92
Ilaposoii xpar SWAGELOK SS-43GS4-42DCE, 57896 57,82 24
000000012,.23.07.2012, 40 050.00
Ixa¢d BEITSOKHOM it MydensHoi meun T1TJ1- 57376 55,29 26
BIIIM1-1,2-2C, 000000008, 20.07.2012, 40 903.98
HzmepurensHas ronoska Draeger PEX 3000, 59546 56,33 26
000000013, 30.07.2012, 42 297.00
Peneiinrnit moxyms AC RECARD BRAA-0018, 89772 51,85 43
000000021, 30.07.2012, 62 980.04
8-xananeHEI Moyt REGARD BRBA-0005, 89772 51,85 43
000000019, 30.07.2012, 62 980.03
Hsmepurenssas ronoska Polytron 7000, 109348 56,33 48
000000016, 30.07.2012, 77 672.67
[Ixa¢ cyxoro xpanenns (IIICX)-XD2-702-01 , 619570 55,29 277

000000011, 23.07.2012, 441 698.31

TaxuMm o0Opa3oM, ppIHOYHAS CTOMMOCTE OCHOSHbIX cpedcmg cocTaniieT 15064 Tric.pyo.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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JIpyTHX 6HE06OPOMHbLX AKMUE06 NPEANPUATAE HE HMEET.

IIpouue eHeobopommbie AKMUBH. B Ganarce TPEIPHATHS OTPAXEHBI B CyMME 2 THIC.pYO.
IMHTEHT He IPEeNOCTaBHI HH(OPMAIHIO O COCTaBES NAHHOTO AKTHBA. [MpuauMas BO BHEMAHHE
HIYTOKHO MAILYIO TOJIO B CTOMMOCTH aKTHBOB MPCANPHATH, MBI HO YUUTHIBAIH €TI0 BEINIUHY IPH
OLICHKE PHIHOYHON CTOMMOCTH UMYIIECTBEHHOTO KOMILIEKCA OIICHABAEMOT'0 TIPEATIPUATHSA.

0]

OG6opoTHDBIE AKTHBBI

3anacel B OanmaBce IpeANpHATHS OTPaXEHBL B CyMME 18850 ThIC.py0. M BKIIIOYAIOT
CTOUMOCTB:

- ToBapsI - 18,1 THIC. py0

- OCHOBHOE Ipou3BoAcTBO - 18831,9 THIC. pyo.

CTOMMOCTH JAHHOTO AaKTHBA OIEHIMUKOM IIPHU3HACTCA PHIHOYHOH B CBA3H C HX
BO3HMKHOBEHHEM/TIPHOOpETEHHEM MeHee 6 MECANCB Hasal. VyerHass CTOMMOCTH TOBapoOB
OCHOBHOTO TPOM3BOACTBA BKIIOYAET CyMMY 3arpaT Ha HX mpou3BOACTBO. TakuM 00pasoM,
pBIHOYHAS CTOMMOCTH 3aNAC06 COCTABILICT 18850 ThiC.pYO.

Hanoe Ha dobaenennyio cmoumocme B GanaHce NPENPUATHS OTPAKEH B CYMME 5114
THIC.py0. YKa3aHHAs CyMMa OTPXAET BEIMIHHY HAJora Mo npuobperentsv nerrocTsM. HIC ne
HOJBEPraicsl KOPPEKTHPOBKE U YITCH HAMH TIO HOMMHANLHON CTOMMOCTH, IOCKOJIBKY GaKTHIECKH
IIpeICTaBIseT coboll TICeB0- ACHEXHbBIE CPECTBA, KOTOPBIC HAIPABJIOTCS HCKIIOYATENEHO Ha
ymnary HJAC B Buzie yIIad4eHHOTO HJIC, xoTophie, OAHAKO, HE MOTYT OBITH MaTepHATH30BAaHHBIMU
B JIeHEXHBIE 3HAKH, @ MOTYT JIAIIB NEPEKPHIBATHCA HJIC momy4eHHBIM.

Taxum 00pa3oM, peIHOYHAs CTOMMOCTD HJIC cocrasmnsiet 5114 ThIC.pYO.

Jlebumopckas 3a00NHCEHHOCb B fanaHce NPeANpUSTHI OTPAXKEHA B CYMME 5923 TBIC.pYO.

Orenka 0ebumopckoii 3a001IICeHHOCHYU TIPOBOTUTCS, KaK NPaBAJIO, Ha OCHOBAHHMH aHaM3a
rpaduKxa OXHZAEMBIX TOCTYIUICHHH JONIOB. BejiMuMHa PHIHOYHOM CTOHMOCTH JeOATOPCKOH
3aODKEHHOCTH OIIpefieNiseTcs. IyTeM NPUMCHCHHA K GaNaHCOBOH CTOMMOCTH IEOMTOPCKOM
3aJI0/DKEHHOCTH 33 BHIYETOM Oe3HAEKHBIX JOITOB IPOUEAYPE! TUCKOHTHPOBAHHA, YYHTHIBAOMICH
panboJsiee BEpOSTHHIC CPOKH TOTAIICHUS [eOUTOPCKOM 3a[0/DKEHHOCTH M (aKTOphl pHCKa. Bo
BHFMAHME NPUHUMAETCS KAk NEepHOJ 3aJEPXKKH OIUIATHL 3al0IDKEHHOCTH, Tak H HHBIC JaHHEIE,
IpefoCTaBIeHHble AJMUHUCTPAlHEH NPEANpUATIL | XapakTepu3ytomue HanGolee BEpOSTHBIH
CPOK MOCTYILIEHHMS JEHEKHBIX CPEICTB.

OtpaxeHnas B OajaHce NPEANPHUATHS CyMMa BKIHOHacT 3aIOJDKEHHOCTD TOCTaBIUKOB
TOBApPOB /UM YCIIYT, B T.4.:

e AO HIIK «dnexrpospipsmutens» — 5868,0 ThIC. pyo.

e [Ipoume — 55,0 THIC PYO.

Bes gebuTopckast 3a10/DKEHHOCTD SABJISCTCA TexyIeid u, N0 MHPOpMAIHH SMATEHTA, Oyznet
HorammeHa 1eGUTOpaMH He TO3/Hee CPOKa €€ MOTaIlCHUs.

Taxum 00pa3oM, pBIHOYHAA CTOMMOCTB 0ebumopckoli  3a00NHCeHHOCHY  COCTaBICT 5923

TBIC.pYO.

Jlenedicuvie cpedcméa B Ganatce NPEANPHUATH OTPAXKCHBI B cymme 6 ThIC.pyO. JleHeKHBIE
Cpe/ICTBA B HAIMYHON M Ge3HATHYHOH dopmax ABISIFOTCS a6COMOTHO JIMKBHUIHBIM aKTHBOM H
OUEBHMHEIM 06Pa3oM OIEHHBAIOTCS MO0 HOMUHANBHOH CTOMMOCTH. [TocKONBKY 3MUTEHT HE UMEET
CUETOB B HEIUIATEXECIOCOOHBIX 0OaHKaX, TO KOPPEKTHMPOBKa OaTaHCOBOM CTOMMOCTH JCHEKHBIX
CpeZICTB HE IPOBOANIIACE.

Taxum 06pa3oM, PEIHOYHAS CTOMMOCTD OEHEDICHbIX cpedcmes cocTaBiieT 6 ThIC.pyO.

JIpyTax 060pomHblxX aKmugos MPeAIpHATAC HE HMECT.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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O0s3aTeILCTBA K OILIATE

Ob6asamenscmea k onname o6LIMHO OIEHMBAETCS IO HOMHHAITy, HO TaKXe 000CHOBAaHHO

HUCIO/IE30BATE [POLEAYPY TPHBEACHMS OyAyIIMX IUNATEXedl K TeKywleH CTOMMOCTH C y4eTOM
CPOKOB BO3MOXHBIX IIJIATEXEH U CTABKU JUCKOHTHPOBAHMUS.

HoJarocpounsie o6a3aTe bCTBA
Honzocpounvix o6s3amenscmes npednpusmue ne umeem.

Kpartkocpounsle o6s3arenncTBa

3aemnvie cpeOcmea B Ganance NpeANPUATHS OTPAXKEHA B cymme 1000 Tric.py6. u BKIOYaeT
OecnpolleHTHRIN 3aiiM, noay4deHHBId Ha 1 rom. B ¢Bs3M ¢ 3THM cumTaeMm LesecooOpasHbIM
OLPEACTUTE BETMIHHY PBIHOYHOW CTOMMOCTH PAaBHOH €r0 HOMHHANBGHOH CTOMMOCTH Ge3 yuera
BO3MOXXHBIX IIPOLICHTOB 32 I10JIb30BaHHE JICHEHBIMH CPEICTBAM.

Taxum 06pa3om, peIHOYHAS CTOMMOCTE 3aEMHEIX CPEICTB cocTabiuser 1000 TBIC.pYO.

Kpeoumopckas sadonocennocms B 6anance IpennpusTas oTpaxkeHa B cymMme 510 ThIC.pyO.
M BKJIFOYACT:
* Pacyers mo Hanoram 1 cGopam — 216,5 TrIC. py6. (ZaTa BOSHUKHOBEHHS - 30.06.2016)
e 3apmata -293,5 THIC. pY6. (1aTA BO3HHKHOBEHHUS 3a/105KEHHOCTH — 30.06.16r.)
Best kpenuTopckas 3a0DKEHHOCT SIBISETCS TEKyIIeH M He SBISeTCH IIpOCpoYeHHO#. B
CBA3H C 3THM KpeOUmOpCKas 300014CeHHOCMb OLEHUBATACH HAMH 110 HOMHHAIBHON CTOMMOCTH H
cocrasuia 510 Teic.pyOuIeii.

Hpyrux xpamxocpounvix 06s3amenscme IPeANIPUITHE He UMEET.

CxoppexTupoBaHHbIi Gyxranarepcknii 6ananc
AO «Hay4H0-IPOH3BOACTBEHHBIH KOMILIEKC «akap»

moie.pyo.
Kox Bbanancosas PriHounan
CTPOKH CTOMMOCThH CTOHMOCTDH
HA Ha HA
31.12.15r | 31.07.16r 31.07.16r
AKTHWBBI
BHEOBOPOTHBIE AKTHUBBI
Hemarepuansueie akTupb 1110 4237 4237 4237
OcHOBHBIE cpezicTBa 1150 15301 13943 15064
[Ipourie BHEOGOPOTHEIE aKTHBHI 1160 0 2 0
UTOI'O no pasgeny I 1100 19539 18182 19301
OBOPOTHBIE AKTHUBBI
Sanackr 1210 15673 18850 18850
Hanor Ha no6aBnennyio croumocts mo - 1220
| IPHOOPETEHHBIM IIEHHOCTSAM 5112 5114 5114
HeGuropckas 3aK0/KEeHHOCTE 1230 6486 5923 5923
JleHexHEIE cpencTBa 1250 9 6 6
HUTOI'O mo pazneny 11 1200 27280 29893 29893
HTOI'O AKTUBOB 46819 48075 49194
OBA3ATEJILCTBA K OILIATE
V. KPATKOCPOYHBIE
OBS3ATEJILCTBA

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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Kog Bamxancosas Pruinounasn
CTPOKH CTOHMOCTh CTOHMOCTD
Ha HA HA
31.12.15r | 31.07.16r 31.07.16r
3aeMHEIC CpENICTRa 1510 0 1000 1000
Kpenuropckas 3a100keHHOCTD 1520 205 510 510
HUTOI'O o pazmeny V 1500 205 510 510
UTOr'0 OBSI3ATEJILCTB 205 1510 1510

3aTpaTHeIi HoaxoH ompeaenseT ctouMmocTh 100% BlageHus aKIMOHEPHBIM KamuTaaoM. B
CBA3H C JTHM Ui OLCHKH CTOMMOCTH OJHOH aKIuMii B COCTaBe MHHOPHTAPHBIX ITAKETOB
He00X0IUMO BHECTH IOHMKAIOMIYIO ITOTIPABKY.

B cBsI3u ¢ TeM, UTO OIEHMBAaEMBIE aKI[HH COCTAaBIIOT KOHTPOJBHYIO Jomo (6onee 50%)
YCTaBHOIO KallkuTajga 53MHTEHTa, IIONpaBKa Ha HEKOHTPOJIBHBIN XapaKTep IMaKeTa aKImui K
CTOMMOCTHU HE BHOCHJIACh.

B pesynpraTte ananmsa BTOpHYHOrO PHIHKA LEHHBIX OyMar MbI IIPUILUIA K BEIBOLY, YTO IIPH
OIICHKE KOHTPONBHOH nonm (6oaee 50%) yCTaBHOTO KamWTala SMHUTEHTa BHECEHHE IOIPABKM Ha
HEJI0CTaTOYHYIO IMKBUAHOCTh aKIUil HererecoobpasHo.

HToru 3aTpaTHOro noaxoaa

Poinodanas cromMocTh,
Ilokazartenn
TBIC.pYO.

AKTHBEI 49194
O6s13aTeCTBA 1510
CrouMOCTE aKITUOHEPHOTO KamuTalla 47835
OO0Imee KOIMUECTBO AKIIHIA, IIIT. 475100
Croumocts 1 akiun, pyo. 100,68
[TonpaBka Ha HEKOHTPOJBHBIH XapakTep -
[IonipaBka Ha HU3KYIO JIMKBUTHOCTE =
PEIHOYHAg CTOMMOCTE 1 akIIMU B COCTaBe 100.68
KOHTPOJILHOTO TTaKkeTa, pyo. ;

« Taxum o6pa3oM, pelHOYHas cToUMOCTh 1 (0mHOM) OGHIKHOBEHHOM HMEHHOM AKIIHM
HOMUHAIBHON CTOMMOCTEIO 100 pyGmeii axmmoHepHOro ofmectBa «HaydHO-IPOM3BOACTBEHHBI
koMIuieke «Jnkap» (OI'PH 1101327001456) B cocTaBe makera akiuii, coctosmero u3 475000
(4ETBIPEXCOT CEMHIECATH IATH THICSY) INTYK, YTO cocTaBngeT 99,98% ycTaBHOTO KamuTana
0011ecTBa, paCcCYMTaHHAS 3aTPATHBIM OJXOJOM, [0 COCTOSHHIO Ha JaTy OLEHKH COCTABIILCT:

100 pyo6.eit 68 xoneek.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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12. BAKJIIOYEHHE O PBIHOYHOM CTOMMOCTH

B pesyneTare mpoBeneHHOro aHamM3a MBI IPUIINIA K BEIBOAY O BO3MOXXHOCTH
HCIOJIb30BAHNS B HACTOAIIEM HCCIENOBAHHM O PHIHOYHON CTOMMOCTH OLEHHBAEMEIX axIui JINIIh
3aTpaTHOIO MOJXO/A.

B cBsi3m ¢ TeM, 4ro Apyrme mOAXOIBI K OLEHKE He MOTYT OBITH HCIOJIB30BAHEL, MX
PBIHOTHAL CTOMMOCTD IPHHUMAETCS PABHOH CTOUMOCTH, ONIPENEIEHHOM 3aTPaTHBIM MTOIXOIOM.

Taxum o6pasom, B pesynbTaTe HpOBeAEHHOTO HCCIIEIOBAHMS, MBI TOPHIIUIA K BBIBOXY, YTO
PBIHOYHAS CTOMMOCTE 1 (OxHOIM) OOBIKHOBEHHOM MMEHHOH aKIUM HOMUHATHLHOMN cTouMocTEi0 100
pybnelf aknmoHepHOro o06ImecTBa «Hay4HO-IIPOU3BO/ICTBEHHBIH KOMILIEKC «3Onkap» (OI'PH
1101327001456) B cocraBe maxera axmuit, cocrosimero u3 475000 (YeTHIPEXCOT CEMHNECTH [ISTH
TBICSY) IITYK, 9TO CocTaBigeTr 99,98% YCTaBHOTO KalMTajla OOIIECTBA, PACCUHTAHHAS 3aTPATHHIM
IIOZIXOZIOM, II0 COCTOSIHHMIO Ha JIaTy OLIEHKH COCTABJISIET:

100 pvo.1eit 68 xomeex

B 3aKiouenre MBI XOTHM cleNaTh 3aMeYaHNe, 9TO CIeIAHHEI HAMI BEIBOZ O peaIbHOM
PHIHOYHOM CTOMMOCTH OIIEHMBAEMOTO OOBEKTAa OCHOBAH HA IIPETIONIOKEHMSX (YKa3aHHBIX BBIIIIE
TIpH ONPEJICICHUH TEPMUHA «PBIHOYHAS CTOMMOCTBY) IPHM KOTOPHIX AAHHBIH OGDEKT MOMKET
IEPeHTH W3 PYK B PyKH IO yKa3aHHON uene. ONHAKO HEOOXOMMMO NPUHATH BO BHUMAHHE, UTO
TIeHa, YCTAHOBIICHHAS B CIly4ae PeabHON CHENKH, MOXET OTIMYATHCS OT OIEHOYHOMN CTOMMOCTH,
ONPCACICHHON HaMM, BCIEJCTBHE TaKhX (AKTOPOB, KAK MOTHBEI CTOPOH, TaMHBIA CroBOp
TIOTCHIMAIILHEIX IIOKYIIATENIed, YMEHHEe CTOPOH BECTH IIEPETOBOPHI, YCIOBHS CHEIKH (mampumep,
unancosrle) 1 nHBIE (akTops, HEIIOCPEACTBEHHO OTHOCAIIMECS K OCOGEHHOCTSAM KOHKPETHOM
caenk. llpemmaraemas oueHka He yuWTBIBana 3THX H NPYTUX HONOGHEIX (HaKTOPOB YBEHUCHHS
HJIA YMEHBIICHH [I€HEI.

13. 3BAKJIIOYEHHUE O CIIPABEIVIMBOM CTOUMOCTH
B pesynpTate mpoBemeHHOTO aHauM3a MBI HPUUUTA K BBEIBOJAY O TOM, YTO CIIpaBEIIHBAsL
CTOMMOCTH 1 (OZiHOH) OGBLIKHOBEHHOM HMEHHOM AKIHH HOMHHAIBHOLN cTouMocTeI0 100 pyGieit
aKIMOHEPHOro  obmiecTBa  «HayuHO-IPOM3BOACTBEHHBIH  KOMIUIEKC «Onkap»  (OI'PH
1101327001456) B cocTase makera akumii, COCTOSIIETO U3 475000 (4eTHIPEXCOT CEMUNECATH IATH
TBICSY) ITYK, YTO COCTaBiszeT 99,98% YCTaBHOIO KanuTajia OOIIeCTBa, pacCYHTAHHAS 3aTpaTHEIM
IIOXOZI0M, TI0 COCTOSTHHIO Ha ATy OIIEHKH COCTABJISET:

100 pyo.eit 68 Komeex

OneHmuk A.B.I'aBpuinn

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Byxrantepckuit 6anaHc

Ha 31 wionn 2016 r. Koabl
®opma no OKY[] 0710001
! Aara (4vcno, mecsy, rog)| 31 07 2016

Toranvsauva AkuMoHepHoe o6wecTso "Hay4yHO rpouv3BOACTBEHHbLIR KOMNNEKC rno OKNO 63980488

/' eHTUDNKALNOHHBI HOMEep HanoronnaTensLmka NHH 1327011122
‘PraHn3auUnoHHo-Npaeosasn opma / hopma coBCTBEHHOCTY 67 16

/ no OKOM® / OKoC
AuHUUa M3mepeHnus: B Tbic. pyBnen no OKEW 384

i2CTOHaxoxaerue (aapec)

70001, Mopaosus Pecn, CapaHck r, BaceHko yn, nom Ne 30

InsicHeHNns HavmeHoBaHune noxasatens Koa Ha3tnonsy |'Ha St aexeGpa HEEisSRa0n
2016, 2015r. 2014 r.
AKTUB
|. BHEOBOPOTHLIE AKTVBbI
HemaTepuanbHble akTusb 1110 4 237 4 237
PesynbTaThl Mccneaosanuit u paspaboTok 1120
HemaTepuanbHble NONCKOBLIE aKTUBbI 1130 S - -
MaTepueiibHble NONCKOBBLIE aKTUBI 1140 = < B
OcHosHble cpeacTea 1150 13 943 _ 15 301 20 948
[oxoaHb € BNOXeHUs B MaTepuanbHole 1160
LUEHHOCTH : . :
PUHAHCOBLIE BNOXEHUA ' 1170 = - -
OTNOXEHHbIE HAMOTOBbLIE aKTUB! 1180 i 3 -
Mpo4ne BHEOBOPOTHLIE AKTUBLI 1190 2 1 1
Wtoro no pasgeny | 1100 18 182 190 539 20 949
Il. OBOPOTHbLIE AKTUBbLI
3anochl 1210 18 850 15673 10 019
Hanor 1na Ao0BanneiHyIo CTOUMOCTL No 1220
NPUOBPETEHHBIM LEHHOCTAM 5114 5110 6 073
2 OebuTopcras 3aa0mKEeHHGCTL 1230 5923 6 488 9 596
DOUHAHCOBRIE BNOMSHYA (38 WCKITIOYEHUEM 1240
ASHEXHbIX SKBUBENRHTOBR) 3 -
[IeHeXHbIE CReAsTES K ASHEXHbLIE JKBUBANEHTL 1250 6 9 33
Mpoyre 0Z0pPOTHbLIE aKTUBbI 1260 - g =
WToro no sasgeny Il 1200 29 893 27 280 - 25721
BANAHC E 1600 48 075 46 819 46 670
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Ha 31 monn Ha 31 pekabpsn Ha 31 aexabpa
loAacHeHUs HavmeHoBarnve nokasatens Kon 2016 1. 2015 1. 2014 %
NACCuUB
ill. KAMUTAN U PE3EPBbI :
YCTaBHbIN kanuTan (CknaaoYHbIi kanuTan, yCTaBHbIM 1310

doHA, BKNaabl ToBapULLE) 47 510 47 510 47 510
CoBCTBEHHbIE aKLWW, BLIKYMAEHHbIE y aKUMOHepoB 1320 = T A
MNepeoueHka BHEOBOPOTHLIX akTUBOB 1340 = 5 i
OoBasounbiil kanutan (6es nepeouerkm) 1350 : l !
PesepsHbiit kKanutan 1360 1 1 1
Hepacnpeaenexnas npubbins (HenokpbITbIA YBLITOK) 1370 (946) (897) (963)
WToro no pasgeny Il 1300 46 565 46 614 46 548

IV. JONMTOCPOMHLIE OBA3ATENLCTRA
3aemHeble cpeacrea 1410 | S
OtnoxeHHble Hanorosble 06s3aTeNsLCTA 1420 - - -
OueHouHble obs3aTenbCTBa 1430 - = -
Mpoyne obasatenscrTaa 1450 = -
WToro no pazpeny IV 1400 -

V. KPATKOCPOYHbLIE OBA3ATENLCTBA
3aemHele cpencTea 1510 1.000] - -
Kpeaunvopckasn 3aa0mKeHHOCTL 1520 510] 205 122
doxoas! byaywmx nepnoaos 1530 . 5
OueHovHble oba3aTenscTsa 1540 -
[poyune obasarenscTea 1550 A = E
Wroro no pasaeny V 1500 1510] 205 122
BANAHC 1700 48 075 46 819 46 670
g
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®opma Ne 61003

DenepaasHas HAJOTOBANA CAYKOA

CBUNAETEJJIBCTBO

0 rocyXapcTBeHHOH perucTpaudy GpHIHYECKOro JHLA
B Ka4YecTBe HHAHMBHIYAJIBHOIO NpeaNPHHUMATENS

B Exunniii rocy 1apcTBeHHBIH peecTp HHAMBHYAIbHBIX IPEANPHAUMATECH B
OTHOIICHHH MHAMBHAYAILHOTO NpeIIIPHHAMATENA

FABPHJIHH AJIEKCAH/IP BIAAUMHPOBHY

damMunun, ums u (6 caysae, ecau umeemcs) omuecmso
BHECEHA 3aIHCh O TIPHOOPETEHHH PH3UYECKHM JTHIIOM CTaTyCa HHIAWBHAYATBHOTO
npeaTIpHHUMATE NS

Y MapTa 2016 roxa
{Huc10; (MECAY NPONUCHID) feoo)

332 OCHOBHBIM IOCY1apCTBCHHEIM PErHCTPALHOHHBIM HoMepoM (O PHUIT)

3]1]e6f13]2]6]0l0l0o[5[2[373]0]

3anuchk COOEPXKHT CBENCHHN, IPABENCHHEIE B IIPHIATAeMOM K HACTOAIIEMY CBHACTEILCTBY
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