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OTTIET
J\b 114-16108-30-(2)-6

oB OUEHKE CrrpABEArI4BOrZ CTOr,rMOCTr4
OAHOTI aKIIUU

AO <<HayuHo-rporr3BoAcrBennufi KoMrrJreKc
<<9lrcap>>

no cocroqHuro na 1 asrvcra 2016 r.

3AKA39IIK:
O6qecrso c orpaHu.reHHoft orBercrBeHHocrbK)
Yupannxrorlar KoMnaHzs <[IPO@I4HBECT>

!.Y.8arcpbrrbrM rraeBbrM LrHBecrr4IILIoHHbIM Qon4ovr cMerrraHHbrx rrHBecruguit
<<Peruonamnufi So"a LrHBecrI4IIuitlr^ cy6reKTbr Murloro n cpeAHero

npeArrpr4HlTMareJrbcrna Pecry 6 tmxu Mop4onzn>

I4CIIOJIHI4TEJIb:
LIn 4nr;upyanrn rr fi rp eArlp LTHLTM are Jr b

f anpr,urnn Arercangp B ra,ryrrvrupoBzq

30 anrycra 2016 r.

I



f enepalrnoMy,rypercropy
O6rqecre a c orpirHnrrennofi oreercrBeHHo crbro
Yupannuorqiur KoMnaHr.rs (IPOOI4HBECT)
,{.Y. 3axprrrrru [aeBbrM rrHBecrr{rlr{oHHbru
(f ou4orra cMemaHHbD( rannecrraquft
<P erzonanrurrfi Qo"a r.rHB ecrr4 rlr{fi n cy6rer<rrr
Manoro 14 cpeAHero upeAlpr.rHr.rMaTeJrbcTBa
Pecuy6nzrcu Mop4orza>
Bapxy4apony P.P.

Ynaxaeunrft Pouan Py6euonuv !

B coorsercrBvrv c AoroBopou NfI4-16106-23-(l)-6 or 23 uro:sls 2016 r. r{ 3aAaHr4eM Ha
oIIeHKy Nsl or 9 anrycra 2016 r. MbI rlpoBenr.r orIeHKy 1 (ogHoft) o6trrnoseHnoft ranreuuofi axuran
HoMLIHuurbHoft croznrocrrro 100 py6nefi aKrlt4oHepHoro o6rqecrna <<Hay.rHo-[polt3Bo4crnennrrfi
KoMrIneKc <3nap> (OfPH 1101327001456) B cocraBe rraKera axqzfi, cocro.f,rrlero ns 475000
(uerrrpexcor ceMl4Aecsrtr rrflTr4 rsrcxu) rrrryK, qro cocraBtxer 99,98%o ytanuoro Karrr,rrilrra
o6rqecrna, pacronoxeHHoro no aApecy: 430034, Pecuy6nzra Mop4onzx, r.Capancx, yl.BacenKo,
30, c qentro orrpeAeneHilr crrpaBeAtwsoitr4 phrHorrHoft cror.ruocrrE.

B HaIrIeM IroHI4MaHIdI{ rlpoBeAeHHuur orleH(a 6yger r4cnoJrb3oB a:aa npkr orrpeAeneHr.rr4
crollMocrpl LIMyIrIecrBa, cocraBJltloqero 3arprrruft uaenoft [HBecrvrlr4onnrrft (bou,q cMertraHHbrx
rznnecrraqrafi <Perr.ronalrnrrfi Qo"A uunecruqzfi n cy6rexrrr MaJroro Lr cpeAHefo
rrpeArrpr{HrrMareJrbcrBa Pecuy6nvr<ra Mop4onux>.

llpone4ennoe 14 ccJreAoB aHr4e fro3Bo Jrrer cAenarb cneAyroulrft nrrno4 :

crlpaBeAnllBat crorlMocrr 1 (oauofi) o6rrxnonenHoft axquz HoMr4HaJrbnoft crozrvrocrrro 100
py6neft B cocraBe [aKera ax]Jiuit, cocraBr.f,rorqero 99,98Yo ycrannoro Karrr4Tana Ao <Hay.rHo-
rlpol{3BoAcrnenurrft KoMTIJIeKc <3rxap> [o cocrornr4ro Ha 1 anrycra 2016 r. cocraBJ5rer:

100 pv6"rrefi 68 r<oneerc:

pblHoqHat crollMocrb 1 (oaHofi) o6rrrnoneunoft axquu HoMrrHurJrbHofi cror.rnaocrrro 100
py6neft B'cocraBe flaKera axtlui1 cocraBr.f,rorqero 99,980% ycrannoro Karrr4Tana AO <Hayrno-
llpol'I3BoAcrnennrrfi KoMfIJIeKc <3map> ro cocro.flHr4ro Ha 1 anrycra 2016 r. cocraBJrrer:

100 pv6.rrefi 68 rconeerc.

Benzqrana prrnovuofi crollMocrrr, yKa3auHiur B HacrorrrleM orqere o6 oqeure,
cocraBJIeHHoM B uop-sAKe I{ Ha ocHoBaHLIu rpe6orauufi, ycranoureHHbrx O3 (06 oqeHo.rnofi
AetreJlbHoctz>, Oe4epuuIbHbIMLI craHAapr,tMLI orleHKr.r, Crau4apra.un v npaBprnaMrr orleHo.ruoft
Ae-flTeJlbHoctn CanroperyJll{pyeMofi ueNperuonanrnoft accoquarlvt4 orleHrrltrKoB 14 Moxer 6rrrr
[pLI3HaHa peKoMeHAyeIuofi .4ns Ilerefi coBeplrleHr4r cAeJrKrr c o6rertou orleHKra, ecJrr4 c .qarbr
cocraBneHvll orrlera o6 oqeHre Ao Aarhr coBepllreHr4f, cAeJrKr4 c o6rer<roM orleHKr.t vrlrvr nurl;l
[peAcraBneyux ny6rruurofi oQeprbr rpomno ne 6onee 6 lrecxqen.

PrrnoqHat crol{Mocrb, orlpeAeJlteMzul B AaHHoM orrrere, Moxer rlcrronb3oB ur:,,c .

ToJrbKo AJrf, yKa3aHnoft qenu.
flpeAnaraeua-a oIIeHKa noApzuyMeBaer cocro{Hue orleu}rBaeMoro rrMyrrlecrBa B

coBoKyrIHocrI,I co cJloxoIBrrlluzcr Qarropaur, BJrl{rrroq{r\fi{ Ha crol{Mocrb, r,r cocro.rrHr4eM
KoHbIoHKTypEI pbIHKa nllrtrecrB:t auarorrrruoro Ea3HaqeHE n Pecuy6luxe Mop4onra.a Ha
BbrrrreyKa3 arrrryro naT)'.

Mero.utca pacqeroB E 3iuL-Ix)qegrfr, EcrorrrrEKE ru$oprvraqnur, a raK)Ke Bce ocHoBHbre

)

E

t
t
T

T

I

? -7 -W -lU2-T27 ; E-mul: inetrussia@gmail.com



I,IrqlmuSyammtfi npeAnpruruuarem f anpnrurn Aneitcangp BnaAnwtponm

npeA11onoxe;g1vrfl., pacqeTbr r{ BbrBoAbI coAep)Karcs B flpIanaraeMoM orqeTe o6 oqenr<e. OrAelrnrre
TIACT:,1_ HACTO'IqErO OTqCTA HE MOTYT TPAKTOBATbCfi PZI3AENbHO, A TOJIbKO B CB'314 C IIOJIHbIM TEKCTOM

rrpr{naraeMoro orqera o6 oqenre, c yqeroM Bcex coAepx{alquxct raM,4orlylqelauitn orpanuueuufi'

Orqer o6 orIeHKe coAepxktr npo(feccuoHtulbHoe MHeHue oIIeHIrIuKa orHocI{TeJIbHo

prrHounofi crolrMocrr,r o6rexra vrHe frBrfrerct rapauTraefi toro, qro o6rext Moxer 6urr npo4aEIJa

ceo6oAuola pbrHKe rro rlene, paBuofi crorlMocrlt o6terra, yr<asannofi B AaHHoM orqere.

Eclr.r y Bac Bo3HlrKHyr xarue-nr6o Bofipocbl no MeroA]IKe oIIeHKLI 14 BbIBoAaM,

uoxalyftcr a, o6paryaftTecE He[ocpeAcrBeuHo K HitM.

A.B.fanpulHu

* I anr rtr.rrrnnorru | *

K""a- raRpl,

BIAAHMHPOB14t{

@ +7 -927 - | 842-927 ; E-mail : inetruss ia@gmai l. com
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OTIIET
Nb fl4-16l08-30-(2)-6 or 30 anrycra 2016 r.

oE OUEHKE PbrHOrrHOfr CTOnMOCTT4
oA Hofi aKrpru AO <<Hayrr Ho-[pou3BoAcrBeHrrbrfi KoMrrJreKc (3JrKa p>>

1. OCHOBHbIE OAKTbI I4 BbIBOAbI

OcnosaH[e AJrr [poBeAenr.rx pa6or no
orIeHKe

orIeHKa ocyrqecTBnfl.nacD- B cooTBeTcTBuu c AoroBopoM
Nefl4-16/06-23-(l)-6 o'r 23 Ltrorur 2016 r. n 3a4alekreM Ha

orIeHKy Jtlbl or 9 asrycra 2016 r.
Cneaenr,r.f, o 3aKa3quKe oueHKr{ O6ulectno c orpauu.reuuoft orBercrBeHHocrbro

Vnpannrroqax KoMraHr{s (IIPOOI4HBECT) A.y.
3arprrrrru [aeBbIM r.ruBecrvrlrroHHbrM (fon4orr
cMerrraHHbrx rannecrnquft <Perraonanrnrrft Qosa
unnecruqufi B cy6rer<mr Marroro v cpeAHero
rrpeAlp[Hr{MarenbcrBa Pecny6nrar<n Mop4onrax>
Of PH | 0 47 7 9 67 266 69, .qara perr4 c rparJurv 3 0. 09. 2 0 04 r.
I4HH 7734516680
plc 40702810700000104727 s OAO KE (MIICE)
r.Capancr
x/c 301 0 1 8 I 0300000000729
PKU HaqroHrurbHoro 6anra PM
8r4K048952729
430005, r.Capancx, yn. Conercrax, 4.50, ropn.1

I{enr n Ha3HaqeHVe orIeHKu orrpeAeneHlae cTor,rMocTr{ orleHuBaeMbrx aKrlu}r rlpu
paoqeTe CTOLIMOCTI,I I4MyIIIeCTBa, COCTaBJUIIOIqerO

3arpurufi uaeeofi r4HBecrr{rluonnrrft (bona cMerrraHHbrx

znnecrr.rquft <Perzouanrnrrfi $ona zusecruqufi B

cy6rerrrr MaJIoro ra cpeAHero npeAlp[Hr4MareJrbcrBa
Pecny6rzxra Mopaos[r)).

BUA oupeAerseuoft croLrMocrr4 CIIPABE.4NI{84fl, VI PbIHOIIHtUI CTOLIMOCTb

CneAeulr.f, o noreHrlr,rilrrbHbrx
TIOJIb3OBATEJUD( OTqETA

O6qecrso c orpaHuqeunoft orBercrBeHuocrbro yK
dIPOOI4HBECT) A.y. 3III4O cMertraHHbx
uunecruqrafi <Perzonamnrrfi (bo"a uunecrr.rqzfi B

cy6rerrrr Manoro 14 cpeAHero [peAnpr.rHzMareJrbcrBa
Pecny6rurr.r MopAonu.D)

HaraMenoeaHr{e r{ KparKa.rr

xapaKTepzcrzra o6rexra orleHKr.r

I (oaua) o6rrruoeeHHat vMeHHas. aKr\ils. uouunanrHofi
crozMocrbro 100 py6reft aKrlzouepHoro o6rqecrea
<<Hayrno-npoll3BoAcrseuurrfi KoMrrlreKc <3nrcap>
(O|PH 1101327001456) B cocraBe rraKera ar<quft,
cocro.f,rrlero us 475000 (verrrpexcor ceMr.rAecrrkr rtsru
'rrrcrv) IIITyK, rrro cocrirBJr.fler 99,98oA ycrrrBnofo
KurrrlrrilJra o6rqectna, pacnonolKeHHoro rto aApecy:
430034, Pecuy6nzlca MopAoBvrfl, r.Capancx,
yn.Baceuro,30

Bu4 npana z npanoo6naAareJru
o6rerra orleHKrr

o[eHrrBaeMbre aKrl[rr HiIxoAtTc.'I Ha npaBe

co6crnerrnocru y cne.{ylonuD( aKrlnoHepoB:

99,98yo ycTzlBHolo KarrrrTaJla trpllHaAnexrar OOO YK
"IIPOOLIIIBECT" A.y. 3III4O cMerrraHHbx
Fr{B€c:t:t" <Peruonanrnrut Oonl vnnecruquft B

cv6rerrg MilJlofo E cDerHero rrDerrrDrrHlrMareJlbcrBa

t*7-971-lW2-/27;E-mail:inetrussia@gmail.com



lI,n4trsvgy anrnuft npe4npunrrMareJlb f anpnnun AlexcanAp Blagnauponrv

Pecny6lzxu MopAonra fl>> : 0,02yo - 6usu.recKoMy nHIIy

Haru'aue y o6beKTa orIeHKr4

o6oeuenenuft . oroann.ren[fi
oopeMeHeHr4s He 3aperr4crpr{poBaHbl, I,py|afl
zntbopuauvrs. He rrpeAocraBJreHa

Houep orqera Irb fr4- l 6/08-30-(2)-6

,4ara oqenrz 1 asrvcra2016r.
flepr.rol [poBe.ueHl4s pa6or [o oueHKe 9 asrvcra 2016r. - 30 anrvcra20l6r.
,I[ara co cras Irenras. orqera 30 aervcra 2016 r.
Pesyrrrarsr orIeHKr{, rroJrfreHrlbre [pI4 ,

rrpfiMeHeHprr{ pzBJrruHbD( rro,4(oAoB K

orIeHKe (rurrbopuaruonno):

3amDqmHbtil nodxod 100 py6refi 68 roneer
cDaqHumerbuatil nodxod OOOCHOBtIHHbII,I OTKZL3 OT PICTIOJIb3OBAHWI

doxoduutil nodxod OOOCHOBIIHHbII,I OTKA3 OT I4CIIOJIb3OBAHI,I.'I

Tlrorosar BeJrr.rqlrHa prruouHoft
crolaMocrv o6rerra orreHKr{

100 py6refi 68 roueer.
flonyreHHa-a orleHormar crolrMocrb oAnofi aKIII4II

.sBrrercr e,uranofi .uJrtr Bcex axqufi gMrrreHTa B cocraBe
KoHTponbHoro rraKera arqrd, cocraBJulroryero 99,98o/o

VCTABHOIO KATIVTAJIA 3MI'ITEHTA

I4rorosar BeJrilqr4Ha cnpane4nnuoft
crollMocrl{ o6ter<ta oueHK}r

100 py6nefi 68 roueex

Oqema npo[3BeAe Ha Ha ocHoBaHv 14 [peAo craBneHHbD( 3axag.nmoM .uoK]anenroB, ocMorpa

o6reKros il B coorBercrBLtr,r c (De4epanbHbru 3aKoHoM (06 oqenowofi .f,eflTeJlbnocrl4 B

Poccnftcroft Oe4epaqrrrl) or 29 nrot:.l. 1998 r. Ilb135-@3, yrBepxAenubhffi @e4epanrnrwru
craHAaprar\4lr orleHKlr, Cran4aprarur4 n npaBrrnaMn orleHo.rHoft AesreJlbHocrz Cavoperynupyeuofi
Mex(pefil oHarsnoft accorlr{allv z oIIeHIrIzKoB.

Teprvruu "pbtrro.trraff croLtMocrb", ucloJr3yeurni n orqere, o[peAenterct crrel-Ioqm\l o6patoru:

PrrnoqHar crol4Mocrb' - sau6olee BeporrHas rleHa, rro Koropofi o6rerr oqeEKE Moxer
6rrrr oruyxleH Ha Aary orleHKkt Ha orKpbIToM pbIHKe B ycnoBlxrx KotrqapegrTrs, Kor.ua cropoHbl
cAenKr{ 4eftcrnyror pa3yMHo, pacrroJrara-u nceft ueo6xoAIanrofi un(fopuarruefi. a sa BeJrEtItrHe IIeHbI

cAenKr{ He orpax{arorcr KaK}re-rur6o upesnrrqafinrre o6crosremcrB4 To ecrb KorAa:
. oAHa r{3 cTopoH cAenKr.r He o6.flgaHa orrryxAaTr o6rerr oqeEKE, a Apyfas cTopoHa He

o6-f,saHa rrprrHlrMarb rlcnonueHz e;

. cropoHhr cAeJrKrr xopouo ocBeAoMneHbr o rrpe.u4ere cAeJrKH n 4eficreyror B cBoltx
znrepecax;o o o6rercr orleHKlr npeAcraBneH Ha orKpbrroM pbrHKe rrocpeAcrBou ny6nzunoft o(fepru,
rznHqnofi .qns aHzurofr4rrHbrx o6terron oIIeHKI,I;

o r{oHa cAenKr,r rrpeAcraBn-f,er co6oft pa3yMHoe Bo3narpaxAem]4e ga o6serr oIIeHKLI, I{

npr,rHyXAeHVJr K coBepmeHzro cAeJrKr.r B orHolIeHLIrI cropoH cAeJIKTI crsetrt-tpt6o cropoubr ue 6rno;
. rrJrareN ga o6rext orIeHKr4 BbrpaxeH B AeHexHofi (fopue.

CBENEHI,Ifl OB IICIOJIHI4TEJIE

l4uyunugyanruufi rpeArrplrurrMareJlb fanpzrr.rn Anercan4p Bna4raur.rponrau

O|PHI4II 3 | 6132600052330 or 22.03 .2016r.
I4HH 132808680786 or 18.03.2003r.
Agpec: 430005, Pecuy6nrra Moplonzx, r.Capancr, yn.KouuyHrrcruqecxas,62-99.
plc 40802810400000014958 s AO <Tunrro([(f Eanx> (r.Mocr<na)
r</c 30101 8 1014525000097 4
BWK044525974.
ZcnomrureJrb ocyrqecrBnser olleuowrylo AetreJlbHocrb c 1997 rcp.a.

8 +7 -92'7 -l 842-927 ; E-mail : inetrussia@gmail. com
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klr4;rreuly altrurrfi upegupl{Hl{MareJlb f anplutun Anercanap Bla4rurponrv

fanpunun A.B. upouel o6yreuue s MexorpacneBoM I4IIK Poccvrficxot sronol{rqecxoft
araAeMlrr4 mr. f.B.IlnexarroBa rro ilpolpaMue <flpo([eccroutulblr.l.r oIIeHKa n oKcrlepr]I3a o6rexros lr

npan co6crBeHHocrr4> (cnequann3ar\krs. <<Oqeura crol,rMocrl,r flpeArprlrruft (6usneca)>>. ,[unnou
mI }lb 328618 or 29.06.2001r. Vdocmoaepeuue o nonbtuteHuu xeanufiurcaquu Ne001555

(perzcrpaquonrnuZ }is2228) BbrIaHo OfBOyBIIO <HuxeropoAcruft rocyAapcrBenurrfi

apxr{TeKTypHo-crpordrenrnrrfi yHr4Bepcr,rreD) rlo [porpaMMe <Oqesoqnafl AetreJlbuocrb).
Zcnolnurenr frBlryrerc . rrJreHoM Cauoperynzpyerr,roft ,Mexperuonanrnofi accoIII4aII[u

orleHrqrKos (123007, MocKBa, XopouencKoe lrrocce, p,. 324), BKJIIoqeH B peecrp oIIeHnIrKoB

27 .12.2007r. 3a perlIcrpaIIrIoHHbIM Ns I 3 00.

3a nperux ocyulecrBJreHlrr orleHo.rHofi AetrenbHocrn IrIcnonHI4TeJIb He [ppIBneKaJIcs B

KarlecrBe orBerquKa n cyge6nrur opfaHax B cBt3lt c HeKaqecrBeuHo oKuulaHHbIMI,I oIIeHorIHbIMIr

ycJryraMr.I.

B qenrx o6ecueqeutrfi. TrpaB uorpe6zrenefi o{enorlHbrx ycnyr I4cuonuurenb 3acrptxoBan

rpaxAaHcKyro orBercrBeHHocrb npu ocylqecrBnenl{I{ upo(fecczouanrnofi AetreJIbHocrLI
orlegrqr.rKoB B AO <Crpaxonoe o6rqecrso ragonoft npoMbIIxneHHocrLI)) (AO (CO|A3)).
Cepru(fur<ar crpaxoBaHus orBercrBeHHocrn oIIeHITItIKoB npil ocylqecrBneHl{I{ oqeno'rHofr

nerrenbHocru J\b7615PL0017DO or 31.12.2015 ro,qa BbIAaH cpoKoM uo 3l .12.2016 r. Crpaxonax

cyMMa- 3000000 py6.

3A-flBJIEHIIE O COOTBETCTBIII4

floAn14casiluit 4ar'rrstit orqer Orleurqvx HacrosuII,IM yAocroBepter, qro B coorBercrBlIe c

r4MerourrMkrcfl. y Hero AaHHbIMLt :

. rrpl{BeAeHHbre B orrlere Sar<rrr, na ocHoBe, Koropbx IrpoBoAI{JIcf anurvr3) Aenan[cb
rrpeArroJrox(envrfl. u BbrBoAbr, 6nutu co6paurr c naz6onrruefi creneHbro [crIoJIb3oBaHI{t zuanuir

oIIeHrrI[Ka, rrpaB]IJrbHbr I{ ocHoBblBarorc.f, Ha 3HaHuf,x oIIeHITIUKa;

o cAenaunrrfi alaJtvrg, BbrcKa3aHHbIe MHeHLI.g v rrorryqeHuble BbIBoAbI .4efictnrareJlbHbl

r.rcKJrroqlrreJrbHo B rrpeAenax oropopeHHhnr B AaHHoM orqere AonyqeHl,Ifi u orpaurllrBiuorlux
ycnonr.rfi r,r sBJrrrorcs,:aa:ruvtvrkr [epcoHzrnbublMl{, He[peAB{TbIMLI npo(feccr,rouaJlbHblMl{ aHaJII{3oM,

MHeHlI.f, MLI I'I BbIBO.trUIMLI ;
o rrMylqecrBo, cocraBntrorqee aKTr,IBbr npeArIpI,If,THx, 6ruto MHoIo nlt.Ilto ocMorpeHo (n clyvae

rrpeAocraBnenr.rr Bo3MoxrHocrlr Brlrcyiurbuoro ocrrrorpa) ra nce Qaxtrr, [pLIBeAeHHbIe B orqere, BepHbI;

. OIIEHIIII4K IIMEET OUbIT OIIEHKI{ LIMYIIIECTBA, CXOAHOTO C OIIEHI,IBAEMbIM;

. . o6pasoBaur{e orleHrrlr.rKa coorBercrByer ueo6xoAI{MbIM rpe6onaur.rrna;
. oqeFITILIK He nMeer Hv Hacrosrqefi, ur,I oxuAaervroft 3alrHTepecoBaHHocrll B oIIeHI{BaeMoM

r{MyrqecrBe u 4eftcrnyer HerrpeArcrro rr 6es upe4y6exAeHzs K yqacrByloqllM cropoHitM;
o Bo3HafpaxleHl4e orIeHrrILIKa He 3aBucI,IT or LlToroeofi oqeHKLI crollMocrvl, a raKxe rex

co6rnufi, Koropbre Moryr HacryrrllTb B pe3ynbrare I{crIoJIb3oBaHvtfl.3aKiBtIrIKoM I,IJII4 TperbIlM}I

cropoHaMl,I BbIBoAoB rr 3aKJlloqenrafi, co4epxalqvxct B orqere;
o 3aAaHr4e Ha orIeHKy He ocHoBbrBanocb Ha rpe6onauull orrpeAere:g.u.s.3apaHee oronopeuuoft,

MI4Hr,IMuIrIb rroit tlttu MaKcl{Manbnoft rleurr;
. orIeHKa 6rura nponeAeHa Ha ocrroBaHrau rpe6onaru,rfi, ycranoBJreHHbrx 03 (06 oqenoqnoft

Aef,TeJrbHocrra>, Oe4epanbHbrMlr crari4apta:uu oIIeHKLI, Ctau4apratrkr kr rrpaBvrnaMl,I olleHo'ruofi

Ae.f,TeJrbHocru CaruoperyJrr4pyeMofi uexperuonanrnoft accorII4aIII4LI oIIeHITILIKoB.

2. 34IArrI,IE HA OUEHKy

Haurr.reuonanrre LI KparKzul

xapaKTepr,rcrr,rra o6rerra oIIeHKr.r

1 (orora) o6rxnoseHHafl lIMeHHafl anrJl'rfl, nourananruofi
cror{Mocrbro 100 py6nefi aKrl}IouepHoro o6rqecrna
{<Ha1t111o-ttpo}I3BoAcrBeunrrfi KoMtIJIeKc <3map>
(O|PH 1101327001456) B cocraBe rlaKera arqufi,
cocro.f,rqero us 475000 (.rerupexcor ceMlrAectrvl rrgTvl
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rbrcrq) [TyK, qro cocraBfl.fler 99,98yo ycraBHoro

Karfirrura o6rqecrna, pacrronoxeHHoro rlo aApecy:

430034, Pecuy6rzra MopAonz.n, r.Capaucr,
yn.Bacenro, 30

Bu4 npana u npanoo6naAarenLl
o6rer<ra oTIeHKLI

OrIeHr,rBaeMbIe aKIII,II4 HaxoAtrct Ha flpaBe

co6crgeuuocrr,I y cneAyloilIlTx aKIIrIoHepoB:

99,98yo ycTaBHoI'o KtuTI{TaJIa IIpI4HaAJIenfl'Ir OOO YK
"IIPOOI4HBECT" A.y. 3III4O cMerrlaHgbrx

fiusecrmryIfi <<Perzonanrnrrfi ftona r.rnnecruqzft B

cy6rer<rrr Marloro lI cpeAHel'o npeArlpuHl4MarenbcrBa

Pecny6nzrra MopAosz s>> ; 0,02Yo - $rasuvecroMy nI4IIy

[enr u HtBHatIeH[e oIIeHKr.I orrpeAeJleHlle crol4Mocrrl oIIeHLIBaeMbx axquft fipvr
pacqere cTolIMocTI,I pIMyrrlecrBa, cocTaBntlolqero
3axpurrrfi naesofi I,IHBecrvrlfionurfr $oH,q cMeIrIaHHbx

zunecrnqzfi <Perr,roHanrnrrft (bona uusecrI,rllzft B

cy6rerrrr MaJIoro lI cpeAHero npeArrplrHllMareJlbcrBa

Pecny6nuxra MopAonH$)

Bua onpe,uensel4oft crollMocrrl DbIHOIIHtUI CTOI,IMOCTb

flpe4noraraeMoe I{crIoJrb3oBaH}Ie
pe3ynbraroB oIIeHKLI

Errs. olpeAeneHl4t cTouMocrlr LrM)EeCTBa,

cocraBJltloulero 3arprrrufi naeeofi nuBecrflqrlonnrfr

QoHa cMeIIIaHHbD( LIHBecr[IIufi <Peruouarnnul Qoua
nnnecrzqraft B cy6rer<rrr MaJIoro E cpeAnero

flpe.urrp]rHrrMarenbcrBa Pecny6rnns MopAosu.fl )
Orpauuuenrur, cBfl3aHHbre c
rrpeArlonaraeMbrM 14 ctloJlb3oBaHr4e

pe3ynbTaToB OIIeHKLI

1. tfu 3aras.nm, ru Oqemrym He Moryt [crloJlb3oBarb

orqer vrftarrq qeM 9To rperycMoqpeEo AoroBopoM o6

orIeHKe. Amrepnarrmnoe ltctroJlb3oBaune Hacrotlqero
orqera Bo3MoxHo roJIbKo B coorBercrBlil{ c,qeficmyroil[na
3aKOHOAaTeJIbCTBOM.

2. Bo ng6eNaruae HeKoppelcrHoro roJlKorxtunf, peyJlbraroB

orIeHK[ mo6rre ccbrJrKl{ Ha Marq)E:ulbr Hacroqero orqer4
no6as ero rpanc(foprvrarryrx 6es cocnsersrByloqefi

De.rlaKurarl lr pa3pemeHl,It Oqelrya Ee AofiycKarorcs.

nara oqenxra 1 asrvcra 2016r.
llepuoa rpoBe,IIeHI4s pa6ot flo oIIeHKe 9 asrycra 2016 r. - 30 arrycra20l6 r.

. 3.AOrrvqE'ItVfl.rI OTPAHT4qI,ITEJIbHbIE vCJrOBr{f,
rrcrroJrb3oBAHHbrE OTIEHTTII,IKOM frPU ilPOBEAEIJTIn OTIEHKIT

Om,aem o6 oqeurce nodzomoeneH 6 coomqemcmguu co cnedynuquuu donyu4eHu.fl"ivtu:

1. OqenquK lrcxoAnn Lr3 Toro, qro cBeAeHllf,, coAepxalquect B Hacrotlqelra Oruere,
rroJlrreHEr r{3 t4cTorIHLIKOB, 3aCJIy)KI,IBZUOTIIX AOBepI4t.

2. OqenrquK He Hecer orBercrBeHHocrr4 3a lopfiAuqecKoe oflucaH]Ie qpaB olleuranaeuofi
co6crseuHocrz r.r 3a.Borrpocbr, cexsauHire c paccMorpeHl,IeM upan co6crneHlrocrrt.

3. IOpll4zqecKiur gKcrrepru3a rrpaB Ha o6rextrr oIIeHKI4 Ire flpoBo,ql4Jlacb. OIIeHusaeNIa{

co6crsenuocrr crrvffaercs, cno6oAuofi or Bcex npercnsraft co cropolrbr rperbl,Ix nIlrl tr

o6perrleuenufi., 3a IlcKJIroqeHzeM oroBopenubrx n Orqere.
4. Bo ug6exanze HeKoppeKTnoro roJrKoBaHrr.f, pe3yJrbraroB oIIeHKr,I mo6rre ccbIJIKI,I Ha

Mareplranbr Orueta, tto6an ero rpanc(popMallI4{, B ToM rI}IcJIe rlepeBoA Orqera Ha I{HocrpaHHbIe

flsbrKv\ 6es coornercrByrouefi pe4axqnu v pa3pemeHrLf, Orlenqraxa He AorlycKullorct.
5. Pa6orrr rro rexHfiqecKoMy o6cneAonauvro aKT]rBoB rrpeAflpu.f,Tlxl BbmoJIHeHbI B

o6terrae, corJIacoBaHHoM c 3arag.ulxorvr. OqenqnroM He rIpI{H}IMaerct oTBeTcTBeHHOCTb 3a

HnJrr.rrrr,re cKpbrrbrx 4e0enron, o6napyxenlle Koropbrx BI43yzuIbHbIMtI vIIrvI Hepa3pymalolqllMI4
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kluavtuay a:l.urufi upe4upr{Hr{MareJlb f anprurun AnexcaHap Bla,ryruuponruI
t
I
T
I
r
r
r
f
D

il
I
;

T
II
It
I
t
t
I

MeTOAaMr4 HeBO3MO)KHO VtrV CBt3aHO CO 3Haqr4TeIbHbIMrr MaTepEiuIbHbIMI4 3aTpaTaMr,I, U

AOJIXHO flBJIgTbC . IIpeAMeTOM Crreqr,ranbHoft TeXHr4.reCKOfi SKclepTr{3br.
6. Oqenura lpeAnonaraer orcyrcrBkle KaKr.rx-Jrr,r6o cKpbrrbD( Qarropon, BJrrrrrcqux

Ha oIIeHKy. Oqeuqur He Hecer orBercrBeuHocrll 3a Hiurrrq[e raKrrx cKpbrrbD( (farropon u sa
neo6xonr,ruocrb BburBJregr4r raKoBbD(.

7. Oqeurqur ucxoArrr r43 Toft rrpeArrocbrnKr{, rrro npaBo co6crBeHHocr[ Ha o6beKT
o(f opuneno HaAnexarquu o6paaorr,r.

Omvem o6 oqeHKe 6atn cocma*reH 6 coomaemcmluu c Huzrcecledynuquuu
o?pqHuquganlqut tu ycrogu.ft tu:

1. OqenrqzK He rrpeAocraBJurer AoTToJIHLITeJIbHID( Koncynbrarlutrttto AaHHoMy_ orrrery Lr

He orBeqalor B cy,4e rro BolpoculM, cB.rr3aHHbM c o6rerrorrr oIIeHKI,I, 3a ucKJrroqeHueM cJryqaeB,

rrpeAycMoTp eHH6rx 3 aKoHoAaTeJrbcTBoM r.r oTAenbHbrMr.r AoroBopErMr4.
2. Mnenve orleHrrlr{Ka orHocr{TenbHo prrnounofi cro}rMocrr.r o6rexra Aeftcrnzrenruo

TOJTbKO HA llaly OrIeHKr4.

3. Or.ret o6 oqeme coAep)Krrr npo(peccuoHilJlbHoe MHeHr,re orleHrrlr{Ka orHocr.rrenbHo
prnrounofi crol{Mocrll o6rerra vIrre frBlrserct rapaHTnefi roro, qro o6rexr Moxer 6rrrr upo4ar:na
cno6o4uolt phrHKe rro rleHe, pannofi cror.rMocrrr o6rerra, yra:annoft B AarrHoM orqere.

4. Prrnoqnas crollMocrb, onpeAeJuleMat B AaHHoM orqere, Moxer r{cttoJlb3oButlocfl
TOnbKO 4rr5. 3AI.aII, OrOBOpeHHbrx AaHHbrM OTrreTOM.

5. I4rorosat BerutILIHa prruouuofi croI4Mocrl,I, yKiuaHuiLf, B HacrorrrleM orqere o6
oqenKe, cocraBJIeHHoM B rroprAKe r{ Ha ocuoBalavrn rpe6onanzft, ycranoureHHbx O3 (06
oqeuoquofi AetrenbHocrt4)) lI Oegepa$ubrMl4 craHAapraMu orIeHKr4, Moxer 6rrrr npusnana
peKoMeHAyeIraofi Ans qeneft coBeprlreHlls. clienKx c o6Eerrou orIeHKLr, ecJrrr c Aarbr cocraBrreHurs.
orqera o6 oqeuxe Ao Aarbr coBeprrreHr{r cAenKLI c o6rerrou orleHKrr vrpr Aarbr rrpeAcraBneHlrt
ny6luvnofi o(feprrr npolrrJro ne 6onee 6 uecsqen. Ecnz B coorBercrBrrnc 3aKoHoAareJrbcrBoM
PoccvIficr<ofi Oe4epaqvr4 rrpoBeAeHrre orIeHKLr rBJurercs o6sgarerbHhrM, or Aarbr orIeHKr{ Ao Aarhr
cocTaBneHr.ur oTqeTa o6 oqenxe AoJrxHo npofiru ne 6onee Tpex MecrrleB.

6. B ornomeHl,Itx c 3arag.ryrKoM, o[peAeJu{eMbrx paMKaMr.r AaHHoro orrrera, Oqenqrar<
pyKoBorcrByerct 4eftcrnyroqr4M 3aKoHoAareJrbcrBoru n o6nacrr,r orleuoqnofi gexreJrbHocrr{.

7. B paurax AaHHoro orqera pacqerbl [poBeAeHbr c rlcrronb3oBaur.reM rrporpaMMHoro
KoMnJIeKca Microsoft@ Office Excel@ 2010 v Mofyr He3Harrr{TeJrbHo orirr.rqarbcr rpLr
flepepacqere Ha Apyrrrx BrrrrrrcJrr{TenbHbx ycrpofi crnax.

8. .{oxytueHTbl, [peAocraBJreHHrre 3arasql{KoM Anr rrpoBerenus. orleHKr,r, coAepxarcr B

apxLIBHoM gK3eMlJurpe orsera o6 oqeurce, roroprrft xpaHr.rrcr y orleHrrlr,rKa. B nacroxrqeu
orqere o6 orIeHKe rrpeAcraBJrenbr Korruu c AoKyMeHToB, rrpeAcraBneHHbrx 3arag.rzroNr.
OtsercrAeHHocrb 3a AocroBepHocrb .4oKyMeHToB vr ranQopruaqnz, [peAocraBJreHHbrx
3aKagqvror\a, Oqenrqrar He Hecer.

9. Konzs Hacrotlqero orrlera, He 3aBepeHHas HaAnexanlr.rM o6pasorra c-ryffaercfl.
ue.ueftcruurenrnofi.

4. IIPIIMEIIflEMbIE CTAHAAPTbI OIIEHKII
Orqer o6 oIIeHKe rrpeAcraBJurer co6ofi AoKyMeHr, co4epxaqnfi [oATBepxAeHHoe Ha

ocHoBe co6pannoft un(foprrraquu vr pacqeroB npoQeccraoHanbuoe cyxAeHkre Oqenrqr.rra
orHocI,ITeJrbHo crol{Mocrr,r o6rerra oIIeHKrr v coctasneuHrrfi B coorBercrBLtl,I c
3aKolro.uareJrbcrBoM Poccnftcxofi Oelepaquu o6 oqenoqroft AesreJrrHocrr,r, ([e4epallururau
craHAapr,lMrr oqenrcn, craurapftuvtu E trpaBnnaM[ oqeuoqrofi AerreJlbHocrvr, ycrauoBJreHubrMr,r

ciMoperyJupyeltofi opraqn:aqrefi oqen-n{rKoB, TIJI9HSM roropofi tBJIfIoTcfl Oqenrqur<rn,
no.uoToBtrBrrrFe oTqeT, qpeJEa3E
(uonrsonarerefi orssm od ouerote).
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B uacrosrqeft pa6ore rpI'IMeHeHbI cneAyloqlle craHAaprbl l

@e4epanrnrrft crangapT OTISHKI,I <o6une rIoHtTrIs SIISHKU, IIOAXOA6I U rpe6onaHI',rx K

npoBeAeHlrro orleHKrr (oco Nol)>, yTBepx,4eHurrft npraragou MunsKOHOMpa3BvITvIs' P@ or 20

vr,rs2015 r. N0297);
@e4epanrunft craHAapr orleHKrr <I-\ens oIIeHKrr v BI'IAbr crollMocrl{ (@CO Nl2)>,

yTBepx,(eHrr"rft rrp"nasoIrl MraneroHoMpa3Bl{rras P(D or 20 ruas 2015 r' lt{b298;

@e4epalrHHft CraHAapr orIeHKlI <Tpe6onanur K orqqry o6 oIIeHKe (oco ]'lb3)>,

yrBepx,qeHrirfi ,rp"n*oM MilH3KoHoMpa3BI{flas PO or 20 Mas,20l5 r. Ns299.

Cran4aptsr vI npaBvna oqeno'ruofi AetTeJlbuocru Ca:r'ropelyn[pyeMoft uexcperpronalrnofi

I

accoullalllrl{ OIIeHI44KOB.

flpantrna Aenoeoft u npotfeccuonansnoft gTIIKLI qIIeHoB

MexperploHanrnofi accoqfi aIIilIr oIIeHITII'IKoB'

MeN4ynapoAHble craHAaprbr oIIeHKLI MCO'

MeN.4yuapoAHblecTaHAapTbI(puuauconofiorqerHocrnIFRS13.

Carrroperyrnrpyeuof

5. CIII4C OK I4CIIOJIb3 OBAHHbIX IICT OqIIIIKOB

fpaN,4ancrufi r<o4erc Poccnficrofr' Qegeparyuu'

Hanoroeuft KoAeKc Poccuficxofi (De.qepaqzu'

(De4epa6nrrfi sarog <06 orleno.nrofi AesreJIbHocrI,I s PO) or29 urorrJl 1998 r. Nsl35-@3'

Oe4epa6ngfi saroH <06 axqnoHepHbx o6rqecreax>> or 26 4era6px 1995 r- N 208-(D3'

Aecrr,rou4 f.M., Kellu P.3. PyxonoAcTBo IIo oIIeHKe 6[sHeca / IIep' c amil' PeA' rol':

IrLJI.AprerrreHKoB. - M.: POO, 1996.-264 c'

Pyrono4crBo rro orIeHKe cror4Mocrll 6uzseca/Ilol pea. B.M.b"rafuepa- - M: IGI',lHTO-

KOHCAJITI4Hf, 2000. - 372 c.

<oqenra 6ragueca rroA peA. rpoo. fpxsuonofi A.f. u ryoo. @e:oronofi M.A., M',

@znancrr vI crarvlcrvrxa 1999 r.
Crozuocrn otrt ap1astuz AerreJrbnocrr{ rrpeAnpkrflTr4s. I'I oIIeHKa 6rrseca- }Iexorpaclenof,

ITIIIK Poccnftcrofi sKoHoMl{Ilecxofi axa4eMul'I }IM. f.B'flnexanoBa, M', 1998'

Texnura (funanconoro aHarII'I3a noA peA. Benrx JI'II' AyAuT,IOHHTITL 1996 r'

eranancosrrit arrwtuz. Konaren B.B., @znaHcbr I4 crarl{cr}IK4 M-, 1996 r'
B.M. pyrraftzep Orlenra prrnovuofi crotrMocrtl MaITI,IH u o6opy:oBasEfl. I4sAarenbcrno

<[eno> M.: 1998

A.fLKonanes Oqeura Marur,rH o6opy4onanr4sfiTpalcrloprHbx cp€.rcrB- M.: 1996'

EyxralrepcKarl orrlerHocrb O6u1ecrsa'

P acmra(f ponr<u 6yxralrepcroft ortlerHocrll O6Iqecrsa'

Ycrae O6rqecrna.
Pemenrae o BbrrlycKe IIeHHbrx 6yruar 3MI'ITeHTa'

Olrer o6 rarorax BbmycKa IIeHHbx 6yruar 3MI'ITeHTa'

CoUraalgro-gKogoMl4qecKoe IIoJIoXeH[e Pecuy6luxu Mop,Uonu'r s 2016 roAY'

Muuncr epcrBo eKoHo MvrKvr PM. http ://mineco. e-mordovia.ru

O6sop oKoHoMr4qecKr.rx rroKa3arelefi or 18 aBrycra 2016 r. 3rono nqecKzu{ 3Kc[eprHa'[

rpymla Mranlrcrepcrla (f lrnancoe P (D. http : //www' ee g' n;/

6. 3AnAIItrI, BbIIIOJIIIflEMbIE OIIEHIIIIIKOM TNfl' AOCTI'DKEHNA
TTOCTABJIEHHOfr UEJITI. ilPOTIECC OUEHKIT

B Ilpoqecce orIeHKLr o6rerra cneAoBano oupeAenl4Tb efo pbtrrowrylo crol'IMOCTb 14

rrpeAcraBlrrb pe3yJrbrarbr B BLrAe orqera. 3tor AoKWeHT (orver) flBrsercfl piBBepHyrbIM

rroBecrBoBareJrbHbrM 3arrroqenuerra o6 orIeHKe c [pLIMeHeHI,IeM cylqecrByroqfix o6rqeupusnarrHbx
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Llnltn'u5y utrruft npe4upr{Hl,IMareJlb f anpu;tun Anercangp Bla.qruuponuv

rroAXoAoB vt MeroAoB orleHKr.r. Oqenxa [poBoAI{Tct B pzuKtx rronoxeHllfi u MeroAonorl4ll

Aeft crByroqnx @e4epa-nbHbrx craHAaproB oIIeHKI4.

Heo6xoAt'ruocrb orleuKr,r cror,rMocrrt LtMylqecrBa o6ycnoeruBaerct reM, rITo pbruoqnat
3KoHoMlIKa no csoefi cyrr,I ecrb cror{MocrHoe xos.sficreo: e Heft Bce oruomenvr HaqvlHarorct tI
3aBepmarorcr olpeAeJreHlreM croLlMocrr{. Beg 3HaHI4t peanbHbD( phrHortrIbD( IIeH Bcex BI,IAoB

aKTr{BoB (pynxqnonupoBaHr.re pbrHoqHoro xogsftcrsa HeBo3MoxHo.
Pruro.rHrre rlenbr rrocro.sHno MeHrrrorc.s rIoA Bo3Aeftcte[el{ TexrruqecKoro lpofpecca,

KoHbrouKrypbr pbrnKa r.r Apyrux ([arropon. Kpoue rofo, oHr4 rroABepxeHbl Irpoqeccav.un|tl;guuu
4e(fnrquv. B cnsgra c srlrM B pbrHorrHoft tr<onounKe rlocrorHuo cylqecrByer ueo6xo4r.Iuocrr
oIIeHKr4 Bcex Br4AoB aKTrrBoB B TeKyIrII4x rleHix, ocyrqecrBJuleMiul B Tex I{JII{ I{HrD( IIeHax n rno6ofi,
lpor.r3Bonbnsrft uouenT BpeMeHr,r, Hzr3brBaeMuft Aatoft oIIeHKrr. flpz erorvr pemaeTct 3aAaqa: KaKoBa

n raN,qrrfi Aannrrfi MoMeHT B TeKyrqeM ypoBHe IIeH peurbnas. pbrHorrHtul, a He f{erHat
(6yxranrepcr<ar) crozMocrb, ero AeficrerrrenbHul IIeHHocrb Ars co6crneHHllKa.

B upoqecce pa6orrr 6:'ltru co6panu neo6xoAuubre AaHHhre. Errrt uponeAeH aHaJIlI3

zcxoAuoft rau$opuaqvr.r AJrf, Toro, qro6rr rtpufttu K 3aru[oqeHr,rro o crorrMocrrr, fiprtvreus,a

coorBercrByroqr4e noAxoAbr. llpn sroM oIIeHKa crollMocrl{ BKlIotIiuIa s ce6s cneAyroque
BLI.{II pa6or:

,/ orrpeAeneHve gallanvrs. Ha oIIeHKy;
,/ paccMorpeHlre [paBoBbrx BorrpocoB, oruoc.f, IrII4xct K rIpeArIpI4JITI4rc;
/ rparrufi arrurvr3 6yxranrepcroft or.rerHocrl,I;
./ perpocneKTlrBa AerreJrbHocrr4 KoMTIaHLIII ;
,/ aHurus QrzuaHconoro cocrosHl/ul rlpeAnpuflTpls;
,/ tlcrroJrb3oBaHlre ocuoBHbrx rIoAxoAoB orIeHKr{ AJrfl orrpeAeneHrlr prrno.*rofi crol,IMocrI4

orleur.rBaeMoft Aonz B ycraBHoM Ka[LITane;
{ BHeceHLre nonpaBKr,r Ha HeKoHTponrnrrfi xapaKTep Aon[;
,/ BHeceHr{e [olpaBKr4 Ha HeAocraroqgylo JII4KBI{,4Hocrb Aon}I;
,/ corJracoBaHr4e rronyqeHHbrx pe3ynbraroB I4 orlpeAeJleHue raroroeofi prrnouHofi cro]IMocr]I

orleHr.rBaeMoft Aorra;
./ cocraBJreHfle orqera o6 oqenx'e.

IlporleAypa orleHKrr cocrolilT LI3 cneAyloql4x yKpy[HeHHbD( gTarIoB :

1. 3axmoqenue c 3ar<agquKol,r AoroBopa o6 oueuKe: Ha gToM srarle Oqemqzr
r.r4euru([uqr4poBan peanrnrrfi o6rercr co6crnennocrLt, Lr olpeAen[n cBt3aHHbIe c HI4M

ropr.rA[qecKkre rrpaBa. Cropouauu 6rrnra onpeAeneHbr Bce cyqecrBeHnble ycJIoBkIfl

rrpoBe.ueul,Iq oIIeHKr4, a raK)Ke onpeAeJleHa 4eftcrnnrenbuarl Aara oIIeHKI,I.

2. YcragoBJIeHlIe Korl{rrecrBeHHbrx r{ KaqecrBeHHbrx xapaKTeplrcrran o6reKTa oIIeHKrr:

Ha gToM gTarre 6rrnn BbrrrBJrenhr xapaKTepucrr{Kr4 peanbHbrx aKTrrBoB, 6suta co6pana Aeranbuitt
unSopnaaqzx, ornocrrqzucr K ouenvBaeMoMy o6rerry. Oqenrqzx ocyflIecrBntn c6op vr

o6pa6orry [paBorroATBep)KAaroq]rx AoKyMeHToB, cseAeHuft o6 o6peueHeHl4l{ o6rerra oIIeHKTI

[paBaM]r ]rHbD( nI,rq; zn(poplraquu o rexur{qecKr.rx Lr gKcrrnyararlr4onnbx xapaKTep}IcruKax

o6rexra orIeHKr4; zu(fopuaquu, neo6xoAzrraoft Nts, ycraHoBneHr,rt KoJII4qecrBeHHbIx vI

KaqecrBennbrx xapaKTepr.rcrrrK o6rerra orleHKrr c qenblo olpeAeJleHrr.f, ero croLIMocrI,I, a raKxte

4pyrofi un(fopvraqvra, cBfl3annoft c o6terroru oIIeHKLI.

3. Ananug pbrHKa, K KoropoMy orHocIrrc.f, o6renr oIIeHKLI: Ha AaHHoM grarle

Oqenqm r4ccJreAoBaJr orpacJreBbre, Teppl,rropt4€urbubre, gKoHoMr4trecKr.re, [oJILrrlIrIecKI,Ie Lr

npoqne acrreKTbr cnoxr.rBrrrerocr pbrHKa. Oqenrqurc anururskrpyer pbIHoK, K KoropoMy
orHocrlTc.fi o6rer<r orIeHKu, ero Lrcropr,rrc, TeKyIqyIo KoHbroHKTypy u reHAeHIIrII4, a raKx{e

no46upaer aHaJrorrr o6rerroe orIeHKIz u o6ocnosrrBaer I{x nrr6op.
4. Ananng naz6oree e(f(ferrnnnoro ucrroJlb3oBalvrfli Ha AaHHoM orane OqeHulzr<

rrporrnBen aluru3 Har,rJrfilrero u Har.r6onee e(ltfer<TllBHofo ucrroJlb3oBarrus. o6seKTa oIIeHKI{.

5. Bu6op MeroAa (uerogon) orIeHKr4 B paMKax KaxAoro lr3 rro.e(oAoB K oIIeHKe LI

ocyrqecrBJreulre neo6xoAuurx pacqeroB: Orlenqur rtpu [poBeAeHr{rr oIIeHKLI o6-f,saH

racrroJrb3oBarr (raru o6ocnonarb orKa3 or r4crronb3oBayut) sarparnrrfi, cpaBHl4Terlnrrfi z

l1
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AoxoAHbrri rroAxoAbr K oqeHKe. Oqenugar BlpaBe caMocrofiTeJlbHo olpeAersrb B paMKax KaxAoro

rB [o,4xoAoB K oIIeHKe KoHKperHbre MeroArr oIIeHKr,I n o6tevre, AocrarorlrroM Ant o6ecue'reHvs

froJrHoro rrccJreAoBaHnr Lr [oflyqeHr4s o6rerrranuoro pe3ynbrara. Bu6op MeroAoB v- I{x
o6OcnoeaHne uO4po6HO I{3JIo)KeHbI B coOTBeTcTByIOqnx pa3Ae[ax oTqeTa.

6. Irlrorosoe couracoBaHze (o6o6qeHlre) pe3ynbraroB: Ha AaHHoM grarle, amuru3lrpyfi

uonfreHHbre BeJrr4qvHbr pbrgorrnoft crozuocru pa3nrIrIHbIMlI [oAXoAaMLI, OqenurytK rlpllxoAl4n

K BbrBoA:tM o Bltvrfl:Flvrfi pa3nLIqHbD( ToqeK 3peHl4f Ha oIIeHlIBaeMyro co6cTBeHHocrb, Ha ee

LrrofoByro orIeHKy. KaN4o1ay v3 pe3yJrbraron 6rrr orpeAeneH coorBercrByroqrafi Koe(b(brqreur

BecoMocrl,I, rrocJle qero r{Torr,r orleHxr,r 6rrnn B coorBercrB}Irl c Hr4MI{ cofJlacoBaubl B I'IToroBoe

3aK[IOqeHI4e O CTO]IMOCTLI.

7. Cocrasreuxe pr fiepeplaqa 3aKa3qr,rKy or.rera o6 oIIeHKe: Ha AaHHoM gTalre Bce

pe3yJrbTaTbr, noJrrreHHbre Ha [peAbr,qyql4x gTaIIaX, CBOA.flTCS BOeA]IHO, I,I II3JIaTaIOTC' B BI{Ae

pa3BepHyToro rroBecTBoBaTeJrbHofo [I{cbMeHHoro AoKJIaAa o6 oqenxe, npeAcTaBJlffeMoro, B

coorBercrBllrl c AoroBopoM Ha oIIeHKy, 3araruury.

7. OITICAHTTE OEbEKTA OIIEHKTT

O6textorr orIeHKr{ flBlrflercfl I (o,qna) o6rrr<noeenHa.u rIMeHHilI aKrlqs sor"fl'IHanrHoft

croriMocrbro 100 py6nefi aKrlr.roHepuoro o6qecrsa <<Hayruo-upon3Bo.4crBesrnrfr KoMTIJIeKc

<3rrap> (OfPH 1101327001456) B cocraBe raKera axt1nfr., cocrotlqero rs 475000 (uerslpexcor

ceMr4AecsT[ TrflTvr rucru) rrrTyK, IITo cocTaBJIteT 99,98Vo ycTaBHoI'o K:trrETzlna o6lllecrsa

(perucrpa{uonnrrfi HoMep BBrrrycKa rIeHHbx 6ryar l-01-20495-P), roroprre trptrIraAnexut Ha

rpaBe co6crsegHocru OOO yK "IIPOOI4HBECT" A.y. 3IYIO cMemaHHbD( rnsectuqrft
<PerproHalrurrft (bo"A lrHBecrr{rlr{it s cy6reKTbl MaJIoro u cpeAuero qperopuurIMareJlbcrBa

Pecny6nurcn Mop4onza>.
flonnoe $zpuennoe HazMeHoBarrue eMI{TeHTa - Arqr.ronepuoe odrqecmo <<Hayrno-

rrporr3BoActseHHrrft KoMTIJIeKc <3nxap>.
Corpaqennoe (fupnreuuoe HaI{MeHoBaHI4e - AO <fIK <3nxap>.

MeCrO HaxoXAeHLIt sMLITeHTa I,I IIcIIOJIHIITeJIrHOTO opraHa sMvTeETa:

430034, Pecny6nnxa Mop.uonu.n, r.Capancr, yn.Bacemo, 30

Ter.(8342) 29-68-83.
Qarcc (8342) 47-15-75.
Arpec crpaHI,IIIbr B cerll "Zurepuer": orcytctnyet.
ofPH rr0r3270014s6
I4HH 1327011122' plc 40702810100000004948 n AxqlroHepHoM KoMMepqecKoM Eanr<e

(MOPAOBIP OMCTP OIZSaHO - Orrpslroe aKrll'IoHepnoe o6rqecrno

r/cq 301 0 1 8 1 0300000000729
BIqIK048952729

Ocuonqoft BllA AerrenbHocrlr gMLrreHTa - paspa6orra u [pollt3BoAcrBo crIJIoBbD(

no[ylpoBoAH]rKoBbD( npn6opon HoBoro noKoJIeHHff Ha ocHoBe rcap6uaa KpeMIrLrs (SiC).
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Vsp,agya:ltrruft upe4npr{HuMareJlb fanpunun A-nercauap Bla4rnauponrv

8. MAKPOSKOHOMUIIECKAfr AIIA.IIII3.

8. 1. OE3 OP TIOKA3ATEJIEfr 9KOHOMI.IqE CKOIO PA3BIITUfl, P O C CIII4.

vHaIIflIJVrS,
B urone 2016 rola u:rr$nngw. paBHsnacb 0,5o , rorAa KaK roAoM puuee rlprpocr I4IIII

cocraBr.rJr 0,8yo. Harounenuafl c HarraJra 2016 ro4a zuQnaqul. cocraBuna 3,9Yo rIporLIB 9,4%o sa

ceMb Mecrrlen 2015 roAa. OrMerkrM, rrro B rrocneAHlolo HeAeJrro vIrors, ararcKe B Harliule aBrycra

6ruro sa(pzKcr{poBaHo cH}DKeHlre I4|III, Brrep-Bbre 3a rrocneAHue r.srb ner. 3ro crzIJIo Bo3MoxHbrM

6tarogapx cesoHHofi KoppeKrl[tr rIeH Ha nnoAooBolqHylo flpoAyKrll{ro B Haqtule HoBoro

cenbcKoxo3sficrneHHoro foAa, a TaKxe yrvrepennoft AI4HaMI{Ke IIeH Ha,4pyfI4e ToBapbI 14 ycJIyI}I B

ycnoBlrrx [poAoDKaroqefocs c)Karrr.fl. rorpe6zreJlbcKofo clpoca. B to xe BpeMt B"IIeJIoM 3a

or.rerHrrft Mec.f,rl rleHbr na (fpyrrrr Lr oBorqrr cHrIxuIJIrIcb MeAJIeHHee, a IIeHbr Ha Apyr[e [po.4yKTbI

rrvrralufl, pocn[ yBepeHHee, qeM roAoM paHee. OcnosHofi BKnaA B cH]InteHI{e Mec{IIHbx reMrIoB

flpupocra B orrlerHoM Mecsqe orHocr,ITeJrbHo rIpoIrrJIoroAHI,IX sua.reHzfi BHeoJII{ IIeHbI Ha

peryJrlrpyerurre rapu(frr. Tax, B lrrone 2016 rola rapu(frr XKX Bblpocnr na 4,lYo nporLIB 7,lYo n

r.rroJre rrpounoro foAa.
B roAoBoM BbrpaKeHr,rr4 rau(fnxqux 3aMeAnrIJIacb Ao 7,2yo, rITo rlpeAcraBnter co6ofi

MtrHLrManbHoe 3Haqeuue c Mapra 2014 roAa. Oxvglaercfl, rITo B ycnoBrlsx xopomefo ypoxall
201612017 ceJrbcKoxosgftcrseHHoro roAa u cra6unusar\vrkr o6nteuuoro Kypca roAoBilt uu$lxqua
rrpoAoJDKr{T cHr.rxarbcr Bo BTopoM rroJryroAl,Iu, a B aBrycre-ceuts6pe Bo3Moxna 4e(fnxqurs. Ha

norpe6rareJrbcKoM pbrHKe. llpz coxpaueHr4r.I TeKyIq[x reHAeuIlufi na uorpe6LITeJIbcKoM pbIHKe

un(flxqzx [o I{TofaM roAa Mox(er 3aMeAJIIrrbct Ao 5,6-5,8oh.

PEAJIbHbIIZ CBTTOP
BaJroeoft BrryrpeHHuft npo4yrcr

flo upegeapr{TeJrbHbrM AaHHbrM Poccrata, B nepBoM rIonyroALII{ 2016 r. naAenue BBfI
rrpoAoJDrirno 3aMeArsrbc .u B roAoBoM BbIpaxeHI4LI cocraBl{Jlo 1,2%o n I r<s. u0,6Yo no II rs. [ocJle

3,7Yo u 3,8Yo rra1euus. B III ra IV rcn. 2015 f. coorBercrBeHHo. flo oqeurce 33f, BBII c
r4cKrroqeHreM ce3oHHocrlr Bo II xe. 2016 r. coKparlllrcfl.Ha0,5Yonocne rIaAeHrIt :r.a0,2Yo s IV xs.

rrpoilnoro roAU a3areM pocra raKixe rta0,2Vo s I xe. TeKyulero roAa.

B urone reKyrqero foAa ocHoBHbre rroKiBarelru peaJlbHoro ceKTopa poccuftcrofi srouoNluKll

rrpo.4eMoHcrpr4poBzuu Herarr4Bnyro AI4HzIMLIKy. flo [peABapIrreJIbHbIM oIIeHKulM

M""rno"oMpa3Br{Trrr Pocculrl, B LIIoHe BBII cungnJlcs Ha 0,5Yo s roAoBoM corlocraBJleuuu (-0,7%o

B arrpene, -0,6yo n ruae). flo pacveraru 93f, cKoppeKrl4poeannrrfi Ha ce3oHuocrr o6reu BBI e

LTIOHe coKpaTr,rnct Aa0,l%o rrOCJre OKOJIO nynenOft ALIHaMI4KLI B allpene II COKpaIqeHvIfl,Ha0,lo/o e

uae. Brrnycx 6asoerx orpacnefi OKBSA c [cKrIoqeHLIeM ce3ouHocrrl B LIIoHe coKparl4nct Ha

0,2YonoctenalieHus.]fla0,6%o B arrpeJre uua},lYo B Mae. Tar<uu o6parorrl, [a,4eHne [pol{3BoAcrBa

c r4cKrIoqeHI,IeM ce3oHHocru, HaqaBltreect B KoHIIe 2014 r.,3aMe,qJlunocb, Ho, crporo roBopt, [oKa
He.4OCTr{FJIO (AHa)).

f OCyAAPCTBEHHbIE OI4HAHCbI
flo Aanurnr (De4epalrnoro Ka3Haqeftcrna, AoxoAbI pacflnpeHnoro 6roAx 

"ru2 
B tHBape-

r,rroHe 2016 rcpLa cocraBlrrrlr 12522 MnpA. py6rcir utm 32,7o/o BBfI uo cpaBHeHLIro c 34,4 % BB|I e

rrpeAblAylqeM roAy.
PacxoArr pacmrpeHHoro 6ro4xcera cocraBlanv 13583 MrpA py6lefi utru 35,4o/o BBII no

cpaBHeHlrro c 36,8%o BBII B flpeAbrgyr{erra roAy. Taxzu o6pasoru, rcacconrrfi lerlnqnr
pacrupennoro 6roAxera cocraBlrJr B tHBape-LIroHe 2016rola 1061 Ir,lnpa py6rctrrutv2,8YoBBfI
rro cpaBHeHuto c2,4%6 BBfI e suBape-urone 2015 roaa.

t 3Aecr v Earrce AaHHbre Mnnerouol,rpa3Bmvts, B3{TrI rr3 Monrnopr,rnra MnnsxonoMp€l3Bl{Trrll o clrryaqulr B

sKoHoMuKe Poccldcroft @e,ueparpm B frrBape-mose2016 r. or 28.07'2016 r.

' gaut*te uo ucrroJrHerilfio pacuuperrHoro 6roANera rry6nurltorct c JIaroM rlplrMepHo B ABa Mec.flIla

l3
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MJIPA P 
,4YO

BBfI no cpaBHeHvro c 28,8 % BBII B rIpeAbIAy 392

MnpA pylnefr. vrrr4 lo BBII, qro Bbrrrre ypoBHs rlpeAbrryqero roAa 0,9% BBII' HeupoqenrHlre

pu.*oao - 10502 MnpA py6neft unu27,4Yo BBr no cpaBHeHr.rrc c27,9%oBBtr B rIpeAbI,4yIrIeM

roAy.
Taxnu o6pasorvr, rcacconrlfi qeQuqur KOHCOJIIIAI'IpSBaHHO1O 6rOAXera cocTaBI',IJI B

,HBape-uro se20l6roga 1153 unpa py6tinurru JYoBBII uo cpaBHeHlIIo c Ae(fuquroM- l,2o/oBBfl

B rrpeAblAylqeM roAy.
Ilepnuunrrft qe{raqnr KoHcoJrrrArrpoBaHHoro droAxcera cocraBrlt T6l MJIpA py6rcir utru

2%BBnno rpu""."Hro c 4e(fuqrroM 0,3% BBII B rpeIbIIyIIIeM ro.qy.

AEHEXHO-KPEAI4THbIE IIOKA3ATEJII4

,llunauurca Me]rqyHapoAubrx pe3epBoB

flo r.lroraru utots, 201 5

1,2 tutp1 Aonn. (unn na 0,3

pocnll c 4era6Pr 2015 rol
AaHHrIM na I anrYcta20l6
rITo rlpeAcraBJlter co6ofi MaKcLIMzIlIbHoe 3HarIeHLI

.{rairaunrca Aene)KHo-KpeArrrnbrx uorasarefl eft

O6lerra AeHeNnoft Maccbr Bbrpoc B t4roue va 0,6Yo' flpu erou o6rervr Hzurrttr{bD( AeHef B

o6paulenua 3a Mecsrl yBenrrrznc t. ta l,TYo, a o6rerra 6esHanuqublx cpeAcrn n py6nrx - Ha 0,6oh' B

roAoBoM BbrprDKeHVH rrplrpocr Aenexuoft Maccbl M2 coctasnn l2,3Vo nporllB rrpupocra ua ll,5yo

rro LIroraM 2015 roaa.
flo cocrosHr4ro Ha I utols 2015 r. Aons HilIHIIHr1;1 AeHeI n o6parqemu B cTpyKType

py6nenofi Aenexnoft Maccbr cocraBl'IJla 20,2oh'

[enexno-Kp eArrrH afl no Jrl'rrrrra
Ha nocneAHeM 3aceAagraz Cosera AilpeKTopon Banxa Poccuu, cocroffimeucs'29 wou'2016

roga, 6ttlo [pLIHtTo peIIIeHLIe CoxpaHI'ITb KJIIoqeByIO CTaBKy Ha ypoBEe l0'50yo IoAoBbx'

Hanounrau, qro Ha npeAbrryq"r ru""Au"uz (10 I4IoHt 2016 roaa) craBl(tr tro orepaqusM EaHra

poccraz 6rrnu cHI,Ix(eHbr na 0,5 n.n. B coorBercrBylolqeM 3zuIBJIeHI'Iu roBoplrrct, ITfo, HecMorpr Ha

rrpoAoJrxeHr.re TeHAeHrIr4Lr K 3aMeAneu[ro IaH(fnxquu, flo-fipexHeMy ((coxpan IIOTCI pI{cKII TOro'

uro un(fnxqllt He AocTilIHeT IleneBoro ypoBHt 4Yo s2017 roAY. .. Ws yIueEbItreHI'LI gTLIx pI{cKoB

neo6xo4rauo rroAAep)Kanrae Banxona Poccuu [poIIeHTHbIx cTaBoK Ha ypoBEe, cTLIMyn[pyIoilIeM

. c6epexeura.a, cuOco6crsyIoqeM cHlIxeHI'IIo ran{lrqzoHnru< Olrslannt u yCtofiuunolry

,ur"an."rro nu(fnxqvv Ao rleJreBofo ypoBHf,D. OcuosHrre pucKll ycKopeHEJI rs(brtqu}I cBt3aHbI c

HeorrpeAeneHHocrbro ((orHocrrreJlbHo KoHKperHbrx uep 6ro4xeruofi KoIrcoJmAaII[]r, B ToM rIIrcJIe

r,rHAeKcaquI,I 3apnnar u neucuit>>.

BolrruuncrBo gKcrreproB cxoAr.rJrocb Bo MHeHLII{, qto EaHr Poccnr Bo3bMer [ay3y I{ He

6y4er cHr{xarb craBK[ B t4roJre. Ynepenuocru orHocI4TeJIbHo raKoro rlcxola Ao6aellrla

BbrcKiL3brBaHI4s. npegLIAeHTa, o6ecnoroeHHofo yKpellneHl{eru py6nx. Cne4yroqee 3aceAaHue

Conera AprpeKropon Banr<a Poccrara cocrollTct 16 cenrs6px. IIo HameMy rlporHo3y K sToMy

MoMeHTy un$txgut 3aMeAJrr4Tcs, lo 6,5Yo, uro 6yAer flBIrATbc . BecoMBrM apryIvIeHToM B [oJlb3y

cHvxeHI,It craBoK I{eurpansuoro 6anxa.

BAJIIOTHbIIZ PbIHOK

Cpe4Hzft xypc py6nx K AonJrapy B r{roJre cJroxl4Jlc.r Ha ypoBHe 64,33 py6.lgorf.]J..; raKrM

o6pasol,r, 11o cpaBHeg]rro c rrroHeM, HoMI{HiuIbHoe yKperrneulle cocraB}IJlo l,5o ' flog4epxry

poccrftcrofi BaJrrore oKasbrBaJra Aocrarormo 6naronpu.rrnax cvrya\ils' c rII'IcrbM orroKoM

Kulrr,rrulJra: cornacHo [peABapr,rremnoft oueHKe Banra Pocczu, B rlrone oH cocraBrll ncero 0,4

MrrpA Aonn. B ueperre ABe AeKaAbr Mecrrla rpeHA AI4HaMI{KI{ Kypca py6nx 6rn uonrrmareJlbHbM Ha
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(fone nponerenr4s. HaJroroBbx BbrrrJrar 14 rrorrblTKrr fiepeBopora n Tlpur,rll, rroBbrcr{suefi r,rHTepec

rrHBecropoB K Apyrr4M crpauaM c (foprrrupyror\vrMvrcs. pbrHKzlMr{; 20 utotrs Kypc Aonnapa Aocr\rr
MLIHLIMttrIbHofo 3HaqeHLI.f, B 62,99 py6./gonn. B 4alrneftmeu, oAHaKo, xypc py6ru HarraJr

cullxarbc.f, na (fone 6rrcrporo rarenvrs.IleH Ha ne$rr, TaK rrro rro cocrorHr{ro Ha KoHerI Mecrqa
Kypc AorrJrapa cocraBr.rJr 67,05 py6. nporras 64,26 py6. na Haqano Mecrrla. Peanrnoe yKperneHlre
py6w K Aonnapy [o cpaBHeHr4ro c [roHeM cocraB}rJro l,7Yo; rro cpaBHeHr.rro c 4era6perrr, ono
cfioxllJrocb B pa3Mepe l0,0oA.

Cpe4nzft rypc py6nx K eBpo B LtroJre cJIoxLtJIcff Ha ypoBHe 71,23 py6./enpo (yr<peuleuue na
3,0%o no oTHorrreHr,rro K krroHbcKoMy snauenuro); IIo cocrorHr{ro Ha KoHerI Mec.srla Kypc cocraBr4rr
74,38 py6. nporwn 71,2I py6. Ha Harrturo Mec.f,Ila. Peamnrrfi rcypc py6nx K eBpo B r.rrone Bbrpoc Ha
3,5%o no cpaBHeHr.rro c r{roHeM; orHocr.rreJbno 4era6ps 2015 r., peaJrbHoe yKperrneHr.re cJro)Kr,rJrocb

B pa3Mepe 9,9Vo.

Peamnufi e(fSexuEnuuft r<ypc py6rrfl K rluocrpaHnbrM BaJrrorilM yBenr4qwrc .B r.rroJre ua3,}oh
rro cpaBHeHuro c rrroHeM; rro oruorrreHr4ro r< 4er<a6pto 2015 r., yKperrneHr.re cocraBuno l0,9Yo.

OI4HAHCOBbIE PbIHKI4
focylapcrseHgsrfi lorr

Ha I aerycra20l6 r. o6utzft o6rerr,r rocyAapcrBeHHoro BHyrpenHerot 4onra P@, nrrpaNeHuofo
B rocyAapcrBeHHbx rIeHHbx 6yrr,rarax (OO3-fCO-OBO3), cocraBr.rn 5912,9 MrrpA py6.u 3a Mec.f,rl
yBenr.rrrr.rncxna 69,2 MnpA py6. urfiuna I,2Yo, a c lira'-ilura roAa Bbrpoc ua 6,lYo.

B urone up[BneqeHLrf, BuyrpeHHero Aonra Ha ayxrlr{oHax cocraBunu 97,5 MnpI py6.; npourno
rarcKe AopinMerrleHue Bbrrrycra OO3-ZH 6es rpoBeAeHr{r ayKrlr,roHa n o6reue 0,95 urp.u py6. C
4pyrofi cropoHbl, 6brn lrorarrreH BbIrycK fCO-ruIC 35012 s o6reN{e 30,0 runp.u py6. 3aaop ororro
0,7 rr.rnp.u py6. rueN4y pzl3Hr4rleft upuereueHus. v roralreHr.rs u o6rquu [p]rpocroM BHyrpenHero

Aonra BbrpDKaer rrepeorleHKy rocAonra uo O@3 c r4HAeKcrrpyeMbrM HoMr4H€rJroM.

B coorBercrBI4LI c npr,rHrrbrM 3axonou o lpe4epansuou 6ro4xere sa 2016 r., o6relr
3arrnaHnpoBaHHbrx rrr4crbrx foc3arzMcrnonanr.rfi cocraBJurer 393,2 nalp4 py6., B ToM qlrcre
rlocpeAcrBoM BHyTpeHHLIX 3arrMcrsbnaHlafi B IIeHHbIx 6yrr,rarax 300 rranpa py6. (upunne.renze 1002
rranp.u py6., [ofaIrIeHLIe 702 w:ltpl, py6.). B oruoruenvl{ BHerrrHLrx 3zrr{McrBonauiuit [peAycMorpeHo
93,2 tttrl.pl, py6. uracrofo yBenfirreHlrr rocAonra (n rorr,r qucre [pr,rBneqeHue 3,I MnpA Aou.,
ilorallreHI4e 1,7 vtll;pg 4oln.). ,{auurrft rrJraH lro BnerrrHrrM 3ar{McrBoBaukrflNt 6rrr .racrrrHo
peanr.r3oBaH B Mae - Mzu$urn pa3Mecrr.rJr BbrrrycK enpoo6rzru\nir.n o6relure I,75 wtttpgAoJrnapoB.

Zn0oprr,rauus o6 avrcuuouax
B urone 2016 r. MznQzn P@ nponen BoceMb ayKrILroHoB rro pa3MerrleHuro OO3, Ha Koropbx

6svtu rpeAnoxeHbr rrerbrpe BbrrrycKa, BKrIotIiIt TIEIIrI o6nuraquft OO3-IA z O<D3-IIK. Cpe4z
BbrrrycrooB c rrocrorHHbrM KyloHHbrM AoxoAoM piBMelrlanucl'- 26217,26218, u 26219 BoflreAlrfie B

o6pauleuze n 2015 f.; BbrrrycKz OO3-|IK c nepeMeHHbIM KyrroHoM, [pr.rB.s3aunbrM K craBKe
RUONIA, 6ruru rpeAcraBneHbr AByMr,29006 u 29011, rax pasueqeHr4e raKxe BeAercr c HarraJra

2015 roaa. I4H4zrarr.rnnas NleN6auKoBcKat craBKa RUONIA B lrroJre floulr3vnacb rro cpaBHeHr{ro c
HIoHrcKI,IM 3natreHlleM - cpeAHee cocraBkIJlo 10,28yo, qro Ha 28 6t MeHbrrre [peAbrAyrrlero
Mecrqa.

Cpe4uue [oKul3areJlu ayKrlrloHoB B rrrone 6rrnu BbrcoKI,IM]I, HecKoJIbKo Jrfrme rtorasarereft
rrroH.rr. Koe(f$zquenr aKTLrBHocrr,r (conoryunrrfi crrpoc rro oruorrreHrdro K rrpeAnoxennro)
cocraBr4Jr 2,18 (n r{roHe - I,7l), roe(f(fuqueuT piBMelqenzx (oruorreHLre pa3MerrleHHoro o6reua r
euucczu) - 0,93 (n uroue 6ruro 0,85). Cpe4uensneurennrrfi cpoK Ao florarrreHr{r pzBMerrleHHhrx B

rrroJre roco6rzraqprfi cocrasrar 8,7 ner (n urone -7,2 net).

' Haloltr na, qro B coorBercrBrrrr c Bro4xerrnrM KoAeKcoM, K Br{yrpeHHeMy Aonry Poccuftcroft OeAepauuu

orHocrrcr o6sgarenrcrea, BbrpaxeHHbre B Haur{oHiurrnofi nanrore, B ToM vucre py6renrre enpoobruta\vu, a K

BrreurreMy Aonry - o6xsaremcrsa B lamocrpannor)t sarlore. Sror rroAXoA orlrwlaercfl or MeroAoJlornr4 lI]rarilKmoto
6ulalaca (ucnolr:yeuofi Eauxolr Poccura), B coorBercrBr{r{ c Koropof sHeruHr.rM AoJrroM flBrrnerafl Aonr uepeA

Hepe3uleHTaMr,r.

l5
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Bnvtpenuzft pruox
Cpe4uee 3rraqeHr.re AoxoAHocrr,r FocyAapcrBeIIIIbx o6nnrauufi, Bbrpaxeulloe lIIrAeKcoM

Cbonds-GBI RU YTM, B r4IoJIe cocranr.rno 8,50yo I4 rro cpaBHeH[ro c uK)HbcKLIM 3HaqeHI'IeM

yn)rqm14nocb - cHlr3r,rJrocb Ha 21 6.t., [poAonx]IB TeHAeHII[Io K cra6I{JrI{3aIIVI4.

Ha xoueq lrroJrff o6teu pbrHKa perzouaruHbD( Ia MyHl,IqffIanbubx o6luraqufi cocraBllJl 575,9

MnpA py6.u 3a Mecsq yBenrtrlrnct ya 6,0 Mnpg py6. Hau6onee KpynHbIM piBMeIrIeHfieM LIIoJI.I B

AaHHoM cerMeHre crurJr BrrrrycK Cauapcxofi o6nacru' o6reuou 10 MnpA py6.; 61'uarfi

fipeAycMarpr.rBaror aMoprr.r3aqurc Aonra. Cpon o6paqeuux BbIrIycKa 8 net, AoxoAHocrb

trepBfirrHofo pa3MelqeuI4-fl cocraB utd9,99oh roAoBblx.
- 

Cpe4neniBerreHHas AoxoAHocrb cy6(fe4epanbHblx o6nzraqufi no I,IHAeKcy Cbonds-Muni
(npocrar) B [roJre cHn3rrJracb ro cpaBHeH]IIo c rlroHbcxofi, cocraBvB 9,56yo (-27 6.n.).

B re.reHr,re rlroJr.fl AoxoAHocrn poccnficKl,Ix cyBepeHHbrx enpoo6nnraqufi suosb HeMHofo

rroHrr3t4Jrr{cb. Cpe4neruecsquoe 3HaqeH}Ie ga raroJlb AoxoAHocrLI cyBepeHHbx (4onnaponrx)

enpoo6nzra\uft, rro un4ercy Euro Cbonds Souvereign Russia, coKparl4nocb Ao 3,54Yo no

cpaBHeHr,rrc c 3,76%o B r{roHe; nrrneurHeft ypoBeHb cooTBeTcTByeT TpexJIeTHeMy MrrHln{wy.
O6relr pbrHKa pocczficxrrx KoploparuBHbD( enpoo6rurra\nit ya KoHeII Mul.r cocraBut 135,9

MnpA AonJr. u 3a Mecrq coKparuncn ya 2,29 MJrpA Aonn. unzr Ha l,7Yo za cvet npeo6na\a]F.vIfl

noranrenrafi. IrIs HosrD( pzBMerrleHl{fi rr.roNno orMerLITb ronbKo rtflTrrnermfrt BbIrrycK |TJIK
(focy4apcrnennoft TpaHcfloprnoft fiasr.rnrosofi xounanzz) o6reruotrl 0,5 ulpa AoJIn.; AoxoAHocrb

lepBI,IqHofO pa3MelqeHltt COCTaBnna 5,95Yo -

BHEIIIHESKOHOMI4T{ECKATI AE-flTEnbHOCTb
Bneuursg roproBJrfl B qHBape 2016 r.

Ocnonnrre rroKzBareJrr{ nueurueft ToploBnn Pocczficxoft Oe4eparrrrq (no vero4oJlorrll4

rrnarexHoro 6anauca) 3a tHBapb-I{IoHb 2016 r. ilpLIBeAeHbr B cneAyroqefi m6: re.

Ta6Jrrqa 10.1. Ocnopnrre noKa3areJru sHerrHeft ToproBJrn P(D ra cuBapb 2016 r.

OcHonnrru Qaxroporra coKparqeHur cror4MocrHbx o6rervroe sKcuopra ocraerct
HerarlrBHar Ar4HaMr.rKa ne(prrnrrx qen (roropble yflanil 6oree qeM Ha rperb, c 57,0 aonn./6app. n 1

ronyroAr4lr 2015 r. lo 37,9 4onn./6app. n I nonyro4upr 2016 r.). B IIerIoM, yI{eHbIIIeH}Ie

cror{Mocrnrx o6reuon neQreraaoBofo gKcnopr4 rlo AaHHrIM OTC, cocraBILIIo 40,9 rranp.u AoJIJI., B

To BpeMr rcar ueneQreragosHfi gKclopr yrlurn Ha 12,3 vutpg,Aonn. flaAenrae crotrMocrHrx o6reMoc
r{Mnopra orrpeAenrnocb, rJraBHrnrn o6pasou, ocra6renzelvr py6nx (n ro4onoM BblpzDxeuuu) BBI{Ay

yxyArrreHr,rr ycnonufi ToploBJrrr; noHLIXareJIbHoe AaBJIeH[e Ha IrMrlopr oKa3brBtlJlo raKxe
coKparqeHr,re BHyTpeHHero cnpoca I,I peaJlbHblx pacnonalaeMblx AoxoAoB HaceJIeHI{t.

Bnnay olepexaroqr4x reMrroB cHr,rx(eHr4s gKctlopra, poccuficxoe carlbAo eHeiluefi
roproBnil no r4roraM 1 nonyro4r4s cyqecrBeHHo yxyAmllnocr (na 49,9Yo); ros(f(fuquenr
nec6anancupoBaHHocrr4 BHerrrHeft ropronru (ornorueurae caJlb.4o K TopFoBoMy o6opory' cocraBl'IJl

B rHBape-nrone 2016 r.0,211 nporun 0,326 B aHarIorI4rIHoM rlepllole 2015 r.
llo un(fopnraqzz Poccrat4 B LrroHe MI{poBar rleHa Ha ne(fru Urals cnoxplJlacb Ha ypoBHe

46,5 4oltt.l6app. B zrone, cofJracHo AaHHbrM areHrcrBa Argus, IIeHa Ha ne(ftr Urals coKparrnacb

qnn.-urcHr 2016
r.,

MJIPA AOJIJI.

flHB.- uronr 2015
r.,

MJIP,II AOJIN.

Pocr/corcpaqeHue

Srccnopr 128,4 181.6 -29.3%

Ilnnopr 83,6 92,3 -9,4o

BHeunreronrosrrfi o6ono'r 2r2.0 273,9 -22,6Yo

Ca.rrrAo roproBoro danalaca 44,8 89.3 -49,90

I4croqur.rK: Banx Poccuz

@ +7 -927 -l 842-927 ; E-mail: inetrussia@ gmail. com
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Ha 6,30 , Aocrr4rrryB 43,6 gotn.l6app. fla.4enuto IIeH cnoco6crsoealo npeKpalrleHlre [epe6oeB c
rrocraBKulMr.r ne(frn Es KaHaArr, a raK)Ke sogo6HosreHl4e ToHAeHIITI K pocry -urlcra cKBiDKtIH AJII

Ao6rrry cnanqesoft ne(prz B CIIIA. Corjrauro oIIeHKaM AruepnrancKofo eHepreruqecKoro
areHrcrBa, no uropoft rroJroBr,rue 2016 r. Ha MLIpoBoM pbIHKe 6y4er coxpaHtrbcfl lI36bIToK

rrpeAnoxeHurs, TaK qro rleubr ua nelprr MapKI,I Brent 6yayr xone6arrct oKoJIo yponnr 43

4onn./6app. (.rro coorBercrByer Korr,rpoBraM MapKr Urals s 40-41 4otm.l6app.). B 2017 r.
rrporHo3r,rpyercs repexoA r c6anancrrpoBaHHocrll MLIpoBoro ueQrauoro pbIHKa; cpeAHero4oBble

rleHbr ua neSrr MapKLI Brent Moryr AocrrlrHyrs 52 aout.l6app.

OI4HAHCbI HACEJIEHVTI
Couauro o6nonnennbrM AaHHbM Pocctata, c 4exa6pa 2015 rola n Pocczu orMerlaerct

BoccraHoBtrrelrnrrft pocr sapa6oruoft rrJlarbl B peanbuoM BbIpax(eHI{14. Kpatr<onpeMeHuoe

cHrDKeHr{e AaHHoro rroKa3arenr 6ruo sa$ur<cupoBaHo JII{Irrb B anpene reKylrlero roAa, TorAa KaK B

Mae rrp[pocr cocraBlrn 0,5Yo, a B r,rroHe - eule o,lYo (cezoHHocrb ycrpaHeHa). B ro4onou
BbrpaxeHrrr,r lprapocr pealruofi sapa6oruoft nnarrr B IlroHe cocraBvJl l,4yo. Hauovtrrau, rITo B

rrocJreAukre ABa roAa upeo6na4ar rpeHA Ha cHI{xeHLIe peanbuoft sapa6otnofi ularrr. ,{o6anr,Irra,
qro 3a rrepBbre r[ecrb Mecf,rleB 2016 rcla [o orHorueHl{Io K aHaJIorurIHoMy rlepfioAy roAoM paHee

pezrnbHzur sapa6ornax rrJrara He Lr3MeHunacr. Pocr pearuroft sapa6ornofi nnarrr cBt3aH KaK c
yBelr.rqeH[eM HoMr.rHi]JrrHofi sapa6ornoft IrJIarbI (ua9,0o/o B roAoBoM BblpaxeHllu), rar< u c pe3K]IM

3aMeAneHLr eu nn(f nxquu.
Hecrr,rorpr Ha BbrcoKyro HeonpeAeneHHocrb B gKoHoMI,IKe, rIoJIo)KeHI{e Aen Ha pbIHKe rPYla

xapaKTepr,r3yercr ornoczrenruofi cra6znrnocrblo. Yponeur 6espa6orulqrr [paKTnqecKI,I He

MeHrerc.'I B llocneAHue Mecf,IIbI kr cocraBnteT noptAKa 5,6-5,7Yo, qTo HeMHoTI,IM BbIIIre

Mr{Hr.rMzrJrbubx 3HaqeHraft, sa(furcupoBaHHbD( B cepeAlrne 2014 ro4a (5,0-5,2yo, ce3oHHocrb
ycrpaneHa). OqesuAHo, qro, KaK r.r B rrpo[rnbrfi rpu:zc, pocr ypoBHt 6espa6orullbl cAepx]IBaerc .

3a cqer yBeflr,rqeHus. lrilcra 3arrrrbrx, olpaBneHHbx B BbrHyx,qeHHble ornycKa Ia pa6oraroqzx
nenonurrfi pa6o.rrafi Aeub/HeAenro, To ecrb 3a cqer pocra crprrrofi 6eapa6otnqrr. Ecnu foBopLITb o

cpeAHecpoquofi v Aonrocpoqrrbrx [epcleKTLIB€x, To 3Aecb ua nepnrrfi TIJIaH Bbxo4xr Qarroprr,
cBr3aHHbre c yxyArrrarorqefics 46rrlorpa(fuqecrofi cutyaqueft Lt, KaK cJIeAcrBI{e, cnraxarorqeftcx
qlrcleHHocrbro gKouoMlrrrecKu aKTr,rBHoro Hacere:nplfl, lI Hapacraloqru ,qe$zql{ToM TpyAoBbD(

pecypcoB.
Hecuorp.a Ha pocr pealruoft sapa6ornoft urarrr, peaJrbHhre pacilonaraeMbre AoxoAbI

HaceireHrrr [poAonxuuor coKparqarrcs. B Mae cHIrxeHI4e cocraButo 0,3Yo, B LIIoHe - 0,5yo. Bcero
3a rnBapb-r.rroHb 2016 rola no orHor[eHrrro K aHaJloruqHoMy rlepIaoAy roAoM paHee pezlnbHble

AoxoAbr cHrr3krJrlrcb ua 5,0Yo. flpu eroru Ha (!one oHLIXeHLI.I peanbHhD( AoxoAoB rIpoI4cxoAI{T

corparqenue au(p(fepeHrlzarlr4rl AoxoAoB HacereHl,I.s, o rIeM cBI{AereJIbcrByIor AaHHbIe Poccrata.
Tax, kosl$(fuqueur [>wruu B rrepBoM rronyroArlrl 2016 rola cocraBl{Jl 0,396 rportlB 0,399 sa

rrepBoe nonyroAue rporrrJroro roAa, a ros$(fuqueur (fou4oB cHI,I3I,Inct c l4,l .qo 13,8 B sHBape-

r.rroHe TeKyrqero roAa.
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9. PETIIOHAJIbHbIft .q.HA'II4g

9.1. KPATKA.fl XAPAKTEPI{CTI'IKA PECInTEJIIIKI4 MOPAOBmfl

HHxerapo!&*ar

Yril'fiffiEi
ofnxrr

n+R5sf+cl€f

pecny6lura Mop4onux BXoAr,rr B cocraB llpranolNcroro @e.uepzurrnoro oKpyra

POccraficxofi @egepaql4ll, pac[OJIOXeHa B IIeHTpe enponeficroft qacru Poccrrq, n 6accefine pexu

Bolru, Ha [epeKpecrKe Bamuefiurrax rpaHcrloprHbrx Marl,Icrpanefi us I{errpa na Ypal, n Cu6ups,

flonolxre, Kagaxcran u Cpe4nroro Aguro. Ee reppuropl4t cocraBrset 26-l Tbrc.KB.KM. Crolzua

MopAonuu - r.CapaucK pacflpnoxeus 642 KM. or r' Mocrsrr'
pecny6o"ny onpyngror Kpy[Hbre ropoAa r npoMbIIlJIeHHbIe IIeETpBT -Hrttsffi Honropo,4

(paccroxnue 330 x1,r), Ii**" (40b xv), Carraapa (460 xrra), Tomsrm (460 rcv), Ynrmoscr (300 xv),

flensa (140 xrrl), Psganr (460 ru).
pecny6nnr<a MopAonzff BKJrroqaer 22 tvtywlll{rlulJlbHbx paftoua E ropo.rcKofi orpyr Capancr<,

436 uoceleHuit, B r.q. 17 - ropoAcKl{x u 419 - ceJIbcKLIx. fopo4a pecry6:ucaHcKoro 3HaqeHI4t -

Capaucr, Pysaenra, Konrurnno, pafiounoro - Apgarou,Llucap, Kpacnocno6o:cx u TeNlruros.

IlprannexarenbHocrb reorpaQr.ruecKoro rroJlox(eHut pecrry6rnu<u 3HarMTeJIbHo rIoBbIIIraeT

xopoilo pasnurrrfi un(fpacrpycrypnrrft rIoreHIIIraJI, aMeror

TpauclroprHble KoMMyHI{KaIILII4. flporrNeHHocrb aBToMo TbIc' KM'

OcHosHrre aBToMarl,Icrpzln[: Capancr - rle6orcaprr, Cap apaHcK -
Pr3anr, CapaHcr - Hzxnufi Honropo4, Capancr - IIeHga.

Drcnryaraqugg11as 1intr:na )Ken$HoAopo)KHbrx cerefi - 0,55 rbrc.KM. flo reppuropult

pecuy6nraru rpoxoAr,rr meJre3uoAopoxHzul Mar[crpzlnt MocKea - Carraap4 Bocrormyrc qacrb

pecny6nHx" ,r"p.c.*aer x(eJre3HoAopoxHafl lrvrlvIfr. HIaxnufi Honropo4 - fleusa. Pecny6nur<a

r4Meer xene3goAopoxHoe coo6qeurae c 3arIaAHbIMlI, ceBepo-3arla,4HbrMl{, ceBepo-BocroqHblMl4'

BocroqHbrMr4 rr ro)Krrbur{ pefr4oHaMr,I Pocczficrofi (Degepaqr'Iu. fopo4 Pysaenra (25 KM or

r.Capaucr) - KpyrrHalr y3noBurfl xreJre3uoAopoxffizul craHIIIrt Kyfi6runencrofi xensnofi 4opona.- 
B r.CapalrcK pacflonox{eH ul3poropr, o6opy4onannrni sceN{ Heo6xoror\[bll\{ 4rn o6cnyNuBaErvffi

BHyrpeHHr,rx rr MexlyHapoAHbrx peficor, cnoco6nrrfi [pLIHI,IMarb culMoJlerbl rpy3orloAbeMHocrblo

ao 100 ronn (rraroe TY-I54, Bounr-737).
flo reppr,rrop[u pecny6nraru flpoxoAtr 6 MarlacrpanbHbrx rEBorIpoBoAoB (c

rr,recropoN4enuft " "iuep"oit 
,aacrn 3anaAnoft Cu6upu), a raKlre ra3orlpoBoA <Caparon -

f oprxufi >. Teppzropra t pecny6nuKlr rroJrHocrrrc rarutf lrrlr4poBaHa.

g +7 -927 -l 842 -927 ; E-mail : inetrussia@gmail. com
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Mop,uonux o6ecneqeua BceM KoMnJreKcoM coBpeMeHubx BI,IAoB cBt3I{. BHeApenrr

coBpeMeHubre rroKoJrenu.a rene(fouHoft cerr.r, gneKTpoHHbIe ATC, qu(lponrre cLIcreMbI [epeAaqu
zn(fopruaqtrv., yBelrurqr,rBaercr qtacJro floJrb3oBarerreit ceru ZntepHer. .{eficrnyer t'r.o6utrclaas u
neft.uNunroBat cB.fl3b.

Hacenenze Pecny6nzxr,r Mop4onvrfl rro cocro.aHllro na 01 .01.2009 roAa cocraBnxlo 833,0
Tbrc.qeroBeK, B ToM rrrrcJre ropoAcKoe - 501,9 Tblc.qeJr. - 60,3yo, cenbcKoe - 331,0 Tblc.qer. -
39,7yo, rrro rpeBhrrrraer roKiBareJrb B cpeAHeM rro Poccuftcrofi Oe4epaqrara (27%) tr

flpunorxcr<ouy (fe4epanbHoMy oKpyry (29,7 tpogeHra). Cpegurx rlrlornocrb HacerleHu.f, - 31,9
qel./rn.ru. r{racneuHocrb HaceJre:nus.uau6o.rreg Kpylublx ropoAoB pecuy6nvru: r.Capancx-296,0
Tbrc.qeJr., r. Pysaenra - 47,6 TbIc.qeJI., r. KosrrnKlluo -20,7 Tbrc.qer.

Bospactuax crpyKrypa HaceJreHkrrr (na 01.01.2009 ro4a): rpyAocrloco6uoe -63,0yo,
MoJrolKe rpyAocrroco6noro Bo3pacra - l4,3yo, craplle rpyAocrloco6noro Bo3pacra - 22,7
rporIeHTa.

3urz.recruft cocran HaceJreHr{r rro AaHHIIM Irepenucu HaceJIeHrIf, 2002 rola: pyccKl,Ie -
60,8yo, MopABa - 3l,9yo, Tarapbr - 5,2yo, Apyrlle HaIII4oHaJIbHocrLI - 2,1 npoqeHra. Kopeunoe
HaceneHrre - MopABa - sTHlrqecKr.r HeoAHopoAIJav cocToLIT I{3 AByx rpyffI: 3p3I,I 14 MOKItrI4.

focylapcrBeHHbre .f,3brKrr - pyccrufi r.r MopAoBcxraft (lrorura, epsx). MopAoncnufi .f,grrK

[pr{HaAnexzr r (puncxofi rpyune ypaJro-arraficroft ceMblr, flBlInercs. piBroBopHbIM Ant l/3
HaceJreur.rr pecuy6nuru.

,{ounnupyoqefi penuruefi HaceJreHr.rr pecuy6nzrvr flBIIllerc . npaBocJlaBHoe xp}Icrl{aHcrBo.
Pecuy6nura MopAou.r-a paclonaraer BbIcoKrrM IrpoLI3BoAcrBeHHbIM rIoreHIIuiuIoM. B

SKOHOMT,IKe BeAyrrlar ponb npr{HaAnexr.rT np0MbIIITJIeHHOCTI4, AOJIS t<OtOpOft B BaJIOBOM

perlroH€urbHoM rrpoAyKTe cocraBnser oKono 30%o.3rccs cocpeAoroqeHbl sara6oree rrporpeccl4BHoe

TexHoJrorr4rrecKoe o6opylonanure v BbrcoKoKBaJlz(praquponauurrft [epcoHan.
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OcuosnuNrn orpacJrrMr,r lpoMbrrlneHHocrkr Mop4onuv tBJulrorcf, MaIlLIHocrpoeHI{e LI

naerannoo6pa6orKa. Tarxe pa3Blrrbr rryryuonllTeftuoe [poLI3BoAcrBo, xr.IMl{qecKat u
ne$rexzuuqecKat npoMbrmneHHocrb, JIerKat v rII{IrIeBiuI [poMbrllneuHocrb. 3Hepreuara
ocuoBaHa Ha r,rclonb3oBaHl{rl TerIJIoBbx llo AaHHrIM 2014 roAa, Aont
r4HHoBarlronnofi npoAyruur.r e o6qeM o6b fi npo4yxql4l4 cocraBuna 2906117l.

Belyque [poMbrrrrJreuHbre [peArrp]rrrrzx Mop4oBLIrI BXoAtr B rlrlcJro Jlfrruux upe4npuxruft
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flpznonxcxoro (fe4epalruoro oKpyfa u Poccuu, TecHo corpyAHllqaror c 3apy6exHbIMLI

rraprHepaMil. Tax, pa3BvBzrrorcr coBMecrHbre [poeKTbI rrpep;rrpkrflTrlir pecny6rurxu c

TeneKoMMyHrrKaulroHnbur{ KoMrraunflNrvt Alcatel z Nokia, (}yuxqzonkrpyer Capancrnfi $utmatt
rrr{BoBapeHnofi ropnopa\uvr (CAH I4nBen>, ([znuan rpyflrlbl xotunanrzfi Danone-IOHLIM[JIK

<< Monoqnrrfi rcou6nu at,,C ap antcKvrir" >>

Bropoft rro 3Haqeur.rro orpacnbro gKoHoMLIKv pecrry1stuxu flBlrfrercs. ceJlbcKoe xog-flftcrso.

Bnaro4apx aKTlrBHoMy LrcrroJrb3oBaHr.rro HoBbD( TexHoJlorrlfi urpoeoro ypoBHt, BBo,ryrMbIM n crpoft
HoBbrM MorqHocrrM, [ocrorHHoMy rroBbrmeH]rro rnarz(furaqfi[ corpyAHI4KoB AIIK MoproBurlr-
oAr.rH Lt3 BeAyrqvx B crpane. flo npozsno4crny tuII, MoJIoKavrMflca KpyIrHoFo poraroro cKora Ha

Ayrly HaceJreHr{r pernoH HaxoAr.rTc.rr Ha rrepBoM MecTe n Pocczn. Arponporrarmnennrni KoMnJIeKC

pefr4oHa rrpeAcraBneH [peA[pr4flTvrfrvrvr 
- 

[pr43HaHHbrMr.r nr.rAepaMr,r llpznorx<crcoro (pe4epaJlEHoro

oKpyra u Pocczz. B rexnraqecKoM 14 TexHoJIorI4qecKoM tIJIaHe 6onuuuucrBo opftIuu:arufi AIIK
Aocruraror caMbx BbrcoKr.rx crauAaproB. B nocneAHue roAbr pecuy6ru.Ira 3ann{aer BeAyIq[e
Mecra cpeAr.r perlrouoB llpHnolNcxoro ([e4epilnbHoro oKpyra LI BxoArIT B trepB]To rr-arepKy B

Poccvtficxoft Oe.qepaqvptTro [por.r3BoAcrBy Mtca, MoJIoKa rr fltrrJ B pacqere ua I nsrers.
Orcyrcrnrae B pefvone cbrpbeBbx 3arlacoB opLIeHTI4pyer pecny6nuxaEcxvlo 3KoEoMLIKy Ha

arrrannrrft pocr HayKoeMKr4x, BbrcoKorexHoJlor[qecKllx [pol{3Bo.f,crB E BbIIrycK

KoHKypeHTocnoco6nofi upo4yr<quz. CeroAHr ocHoBHafl. Macca rrpoMbllrl]emofi upo.4yKIIIrH B

Mop4onzra [polr3BoAr.rrcr Ha MoAepHLr3r4poBaHHbx r4Jrvr BHoBb nocrpoenEr.r\ [pe.]trpr{trvIflx, a

I 8o/o sr oit np oAyKIILI[ flBlrfler c . I4HH oB aIII4oHn ofi .

flpzopzrerHbrMt4 HarrpaBneHilflMvr rrHBecrurlr{onnofi ,qerre-abHocrr tBJltlorct
lpor,r3BoAcrso xa6emno-flpoBoAHzxoeofi [poAyKrIIrIr, [ony[poBoAHrrKoBED( rpuSopon u cznoeofi
npeo6pasosareruHoft TexHr4Klr, pa3Brrrr4e BaroHocrpoelanfr,, cBerorerum- ueMeHTHoro

rrpolr3BoAcrBa, nInu1eBbrx [epepa6arrrsarorqrx [por.r3BoAcrB, ocBoelrne BHtr]cxa EoBbx BLIAoB

crpor,rrenbHbx r.r3Aenr{fi z varepr.ranon.
IrlnbecrzquoHgaq noJrr,rrLrKa Mop4onzz ocHoBblBaerct Ira rrprgnrnax noAAepxK\I

rrHBecropos u o6ecneqenr4rr B3ar4MoBBIroAHoro z rcolrlpoprHoro naprlr€pcna-

[nn co3AaH]rr MaxcrrManbno' rou(fopruoft 6usHec-cpeAbr An.r npnB'reqerrrq nrnecrraqrafi B

gKoHoMt4Ky perr4ona co3Aan pefkroH€rnbnrtft zncrzryr piBBzr OOO <Kopnopa[trt pa3B!rrr4s.

Pecny6nnrr.r Mop4oezx>. llepe4 Kopnopaqzefi crosr 5 xnroqenrx 34Aaq:

1. Pagsltrze lpoMbrrrueHnbrx unolqaAoK;
2. llpzueueHr,re ra co[poBoxleHr.re LrHBecropoB no [pr,rHIILIIry (olgoro oI(Ha):
3. floracrc $znanczpoBarrvrfl 14 froAforoBKa rIpoeKToB .qn.r (prnarcomm EFcrETyroB, KaK

qacTHbrx, TaK lr rocyAapcTBeHHblx;
4. PagnHrrae MexaHr{3MoB rocyAapcrBeHHo-qacrHoro flaprHepcrBa
5. I4nnecruqzonnrrfi MapKervHr pefkroHa.

FHa repprropzu Pecrry6rnri<u Mop4onvs.lusr KpyrtrrbD( rvrecropoxl4errnE troire:lubD( EcKorraeMlx.
Haz6omuree 3HaqeHue 4rrfl xosgftcrneHHoro KoMrrJIeKca r4Meror 3aJracbr crponTeJrbubD( MareplraJroB,

cBr3aHHbx c ocaAoqHbMr.r MeJroBbrMr.r oTIoxeHI4.gMra. Kpynueimne cPe.ry Hffi MecTopoxAeHI,It
MepreneBo-MeJIoBbD( rropoA r{ orroKll, LtcrIoJIByeMEIe AJrr [por43BoAcTBa BblcoKoKaqecTBeHHoro
rIeMeHTa. Pa:uoo6paseH rrr6op rJu4H - Kt4prrkrrrHbrx, orneyrropHbrx, roHqapubD(, yry. QatucoBoro
[por,I3BoAcrBa r{ rrp. XogsftcreeuHoe 3HarreHrre r4Meer rop(b.

B pecny6nuKe orKpblTo o6mttpnoe MecropoxleHrle Ar.raroMLtroBoro chlpb.fl, rrro no3BoJrr4T

co3AaTb [por43BoAcTBo coBpeMeHHbrx MaTepr4anoB, rrpr,rMeHreMbD( AJrr TennoH3oJn{rl[tr.
Zs nporeralolqvx n pecny6nI4Ke peK nau6onee KpynHbre Cypa u Moxm4 o.ryaKo, oHr,r He

LIMeIor 6onrnroro xogsficrsenHoro 3Haqenkrfl.. OrMe.reHrr HecKoJrbKo yqagrKoB per Moruua, Bag,
CypU rAe LrMerorcr 3arrexr4 yHr,rKanbHoro BlrAa r,rcKorraeMbx - MopeHoro xy6a.

I4Merotc.s 3HarII4TeJIbHbIe 3arlacu cynr(larHo-xJlopr4Auoft unnepanrnofi Bo.Fr xrlJroBcKoro
TvIrra, Koropat 6narogapx cBolrM csoftcrnaM Moxer npl4MeHrrbc . p^nr lteqeHl,It xpoHlrrrecKl,Ix
racrpnToB, KoJrr.rroB, sa6oresaunft ueqenu, 6onesueft o6naena BerrlecrB.

JIecHoft rIoreHIII4aJI [peAcraBneH 3a[acaMrr ApeBecrlHrr xnofinrx 14 Ju4crBeHHbD( [opoA B

o6reue 86,98 umr.ry6.rra Ha rnoqaAn744,5 rbrc.ra.
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Llsp'anyusrnrfi upe4npuHr{MareJrb f anprurrzn Anercangp Bla4rur,rporuv

llo IrrorilM 20ll foAa Capaucx 6rrn rpLBHaH ro6eArreneM Ha 3BaHr4e <Carvroe

6naroycrpoeuHoe ropoAcKoe (cenrcxoe) roceJleHlre Poccuu>> cpeArl ropoAoB I xareropuzll6l.
Konrcypcnax KoMrrccr4r orleHr.rBarra MyHr{q}rlanbubre o6pirroBaHrd.f, no 60 Kpr{TepLrrM, rJraBHbre

cpeAr.r KoropbD( - 6naroycrpoftcrno v pa3Burue r.rnQpacrpyKTypbr. Capancr fracrBoBaJr B

KoHKypce c 2004 roga, 4 pa3a crauoBurrc . o6raAareneM AilurroMa II crene:uu u 2 pa3a - III
cTeneHll.

B 2012 ro4y CapaHcK 3aHlrJr BTopoe Mecro n pefirranre Bcenazpuoro 6anxa <BeAenne
6usneca B Poccrara>>. Pesynrrarrr cy6naquouurJlbuoro r4ccJreAoBaHr{r Bceuzpuoro 6anxa u
Mex,4yHapoAuofi Qznanconofi xopnopauuu (IFC) 6rvru rpeAcraBnens 2l r4roHr 2012 rota.
Pefirzsr Doing business (znnecrzqzonnofi uprlBJleKarenrnocrz) sBl:urercs. oAHr4M r43 ocHoBubrx,
KoropbrM rronb3yrorcf, r{HBecropbr nprr rrpLrnflTkrkr peueuzft o6 znnecrurpoBanulr B gKoHoMkrKy

crpaHbl I{nrr perr{oua. VhoruilccJreAoBaHr{rr, coAepxarrlr4e cpaBHrrreJrrnrrfi auaJrvt3 perydaponauur
rIpeArIpI,IHI,IMareJIbcKofi 4exreruHocrr4 n 30 ropo4ax Poccr,ru, rroKa3uurr4, rrro 3aperlrcrplrpoBarb

$"pty, rIoJryrILITb pa3pelrreHr{f, Ha crpoureJlbcrBo, [oAKrroqr4Tbcf, K gJreKTpocerru z o([opuzrr
rrpaBo co6crnennocrrr rrpoqe LrMeHHo B croJrrrqe MopAonuz.

Coqzanura-f, rroJrr,rrr.rKa n pecny6ruKe HarrpaBneHa Ha rroBbrmeHr4e ypoBH.s xLr3nr4 HaceJreHr.ur

u pa3Burure qeJloBeqecKofo rroreHrlr,ruua, o6ecneuenr,re AocrynHocrr4 Bcex coqualrulx 6lar,
BKnroqar o6pasonanve, 3ApaBooxpaHeuue, o6ecueueHlre xzJrbeM, Kynbrypy, clopr, corlr{aJrbnyro
3arqr.rTy.

B MopAonzu pa6oraror re.Ie6Hrre 3aBeAeHvr, ro cBoeMy ypoBHro iuoco6nrre
npereHAoBarb Ha ponb Mexperr4oHilJrbHbrx MeALIIIUHoKIIx rIeHTpoB. llo pesynrraraM He3aBr{cr.rMoro

orpoca, npoBoAl4Moro Vnpannenueu Pocs4panuaA3opa PO, Mop4onzx sansra oAHo vr3

nlrAr,rpyrcqr4x Mecr n Poccraz rro Aocry[Hocr]r MeAr4rluucxofi rroMorrlt4.
MopAonu.r - oAkIH 143 rrHTeJrJreKTyaJIbHbrx, o6paroeareJrbHbrx rIeHTpoB Poccttz. B Capancrce

pacronoxen MopAoecr<2ft rocyAapcrBeHHufi ynunepcrrrer r{MeHr4 H. II. Orapena - oAlrH r43

rpyuueftnux yHvBepcr.rreroB floeonxb.f, kr Poccun, nonyrunurzfi craryc HarlrroHanbHoro-
rrccneAoBaTeJrbcKofo By3a.

Yrpeunrercx Marepr4urnbua,fl 6aza yrpeN4enzfi pr yre6nrrx sane4enzfi Kynbrypbr u
LrcKyccrBa. PeroncrpyrrpoBaHbr 'rocyAapcrseHHHft pyccrcurfi Aparraaruuecr<zft Tearp,
pecuy6nrarcancr<uft rr,ryseft zso6pa"surenbHbrx LIcKyccrB LIMeHr.r C. A. Sprara, pecuy6nvraucKrur
AercKaf, My3brKanbHzur rrrKona-[HTepHar, pecny6nzraHcKuur AercKiur xopeorpa$[qecKa{ rflKona.

B 2007 roAy orKpbrnc.f, HosHft HarlproHilnbnrrfi 4parrrarz.recKzfi Tearp. B uacrosrqee BpeMt
1rusurcfl, K 3aBeprrreHr.rrc crpollTenbcrBo HoBoro BocbMl{gTaxnoro gAalvfl. Haqzonanrnofi
6u6nuorerr LTMeHV A. C. IlyruKr,rHa.

Honrre AoMa KyJlbrypbr orKpbrrbl B HecKoJlrrux pafionHbrx rleHTpax vr B ceJrbcKktx

IIOCeJIeHITTIX,. npl4qeM, rrpr4 prx cTpoI4TeJIbcTBe I4CrrOJrb3OBaJrUCb TOnbKO CoBpeMeHHbre,

KaqecTBelilHble I,I KpacI4BbIe OTAenOrrHbre MaTepI,IanbI I{ TexHonorlll4.
B Capaucr<e pa6oraror HecKoJrbKo rearpoB - pyccrzfi ApaMaruqecxuit, naqraonamnofi

ApitMbI, My3brKanbHrrft, xyronrnuft, onepbr u 6atera. B uocne4nue roAbr Capaucx nosnparzn ce6e
6unyro cnaBy rearpanbHoro ropoAa. Exero4Ho 3Aecb rrpoxoAr.rr MexAyuapoAHrrft (pecrznalr
pyccKl,Ix rearpoB crpaH CHf kr eapy6eNrx <Coore.recrBeHHlrKrD). OAuzrvr vB ocHoBHbD(

HarrpaBJreHuft pecny6.nzrancroft [o]rr4T]rKr.r flBrflercfl, pa3Burkre MaccoBoro cnopra. Perynxpno
rrpoBoA.r{Tc.r{ Manbre Onr,rlruraficKrle r4rpbr.MopAonuz, 3r{MHr4e u JIeTHI{e Cuaprarraa4br, ceJrbcKr.re

crroprr{BHbre rrpbr, y.re6nsre 3aBeAeHrl.s o6ecne.runarorcr croprkrBHbrM rlHBeHTapeM.

Ha.rr.rHar c 2002 roAa, n pecny6nzr<e rocrpoeHo Lr peKoHcrpyr4poBaHo 6onee 80
cfioprllBHhu< o6rerron, HeKoropbrM kt3 Koropbx Her aHaJIoroB B Mr.rpe. Cpe4u nzx,{nopeq clopra
v Jlelosslft ABopeq B Capaucre, rennzcurrft crarrloH, craAvoH <Crapr>>, cloprKoMrrJreKc
<Mop4onzx>>, Jluxno-6narnonnrrft KoMrrJreKc, I{enrp rro BeJrocropry-BMX, nprrrrrft BenoApoM Lr

MHorr,re Apyrrre. [eftcrnyror I{enrp Onzunzficrofi uoAroroBKt4 rro cnoprunuofi xo4r6e,
pecny6nur<aucKiul [hona Bbrcrlero cloprr.rBHoro MacrepcrBa, cleuuan]B]rpoBaHHbre IIOCIII no
rpeKo-prrMcroft 6opr6e, rvrr,tracrr.rKe, 6oxcy, TeHHLIcy, xoKxero, (fzrypnorvry KaraHrlro r4 rrropr-
rpeKy, Benoctropry-BllD(. B Kax,qoM ceJIbcKoM paftoue ecrb coBpeprenurrft ([usrynrrypno-

2l
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Alercatr4p Bra4nuuPosru

o3AopoBLlTeJIbHbIil KoMfIJIeKc, a B IIeKoTOpbIx I'I3 HI{x - u Jle4onrrfi ABopeq' B 6nraNaftmee BpeMt

uo u""* pafioHzlx Mop4oulil,l rosBtTc.f, $yr6onHrsre IIO]UI c lIcKyccTBeIIIIbM IIoKpbITI'IeM'

flo o6ecle.reH'ocrlr rracenelxfl crroprr.rBHblMl,I o6rerralrn MopAonux yxe cefiqac

3aHrrMaer oAHo lr3 BeAyrqlrx Mecr gpeAu p"."o"o* flpueonxcroro Qegepaflblroro oKpyra' Kpoue

rOro, CapancK B6IIISJI B IIIIICJIo rOpOAoB, *o"op"te 6ylyr [puHI'IMaTb MaTqI4 qeMrII'IOHaTa Mllpa IIo

Syr6ony n 2018 ro4Y.

9.2.C}|InAJIbHO.SKOHOMIIIIECKOEIIOJIOXEHI,IE
PECTIyEJITTKTI MOPAOBIIf,

coquanHro-sKoHoMlrqecKarl cr4Tya\vfln Pecny6mKe MopgonI4s'B frF{BApe-IIIOHe 2016 rola

xapaKTepr,r3oBaJracb yBeil4rrerrlleM IIO CpaBHeHIIIO C aHaIOrUqHbIM Ilepl{oAOrvr 2015 roAa o6reN'ros s

prAe oTpacnef npouHilUIeIIHOCTI'I, Ce[bcKoxo3sficrseHHOM IIpO]I3BOACTBo' cra6ulruofi cnryagueir

Ha pbrHKe TpyAa. Yne,,uq,onilcb cpeA'eMeCsuHar HOMI'IHZIn'Ha' .oA'"n,'lenuax zapa6oT'aJl I]IIaravI

AeHexHbIe AoxoAbr Ha AyI[y IJACeIreHvrfl'

o6opor opraHI'3aII ufi no B}IAaM sKonoMl,Iqecrofi AegreJIbIIocTLI cocTaBIL[ |76,2 vnpg.

py6left_toltn4eficrnyroilIl{xqeHtxKsHBaplo-I,Irorrro2015rola.
orrpyNeno ToBapoB, BbIIIOJIHeHo pa6or u ycnyr ilo [poMbImJIeHHbIM BI{AZM Aef,TeJlbHocTtl

rro rrorrHoMy Kpyry IIpeAIIpLItTI'Ift ua cyvlly 70,5 MnpA'py6let - 108'5yo K sHBapIo - nronro 2015

roAa B Aeilcreyrcrrlux IIeHax.

Kpynnrruu u cpeAHI'IMII npoMbrl[JIeHHbMLI

61,8 nrnpa. py6nefi (I07,lyo K tHBaplo-raronro 2015

npeAnpl,ItrusMl'I o6pa6arrmarcu1ilx [poI{3BoAcrB

rrpeArlp xeHo rrpoAyKqI'II'I Ha

fora B qeuax), B ToM ql4ctte

Ha PY6nefi (108,6% B

corlocraBllurrx qenax). - F

B npor,rsnoAcrBe TpallcroprHbD( cpeAc :n u o6opyAoBaul4fl poct o6reMoB oTrpyxeHHokl

rrpoAyKllnu cocTaBIIJI t6O,g% K aHanorllqHoMy IIeplIoAy IIpoIIIJIoro roAq B xIIMI4qecKoM

rrpolr3BOACTBe - 133,2yo, MeTallnypruqecKoM [pOI'I3BOACTBe vI [poIt3BOlICTBe roToBbrx

Meraflryrqea*"" "roan"r 
, - r23,6yo,- 

-" 
,r"rqa"oft npoururrJreHrrocr]r - ll},syo, r o6pa6orre

o6ecne'nlrr flPe,ulptltrus: AO

<CaPancxra6enr-orrruxu, OOC

orexHl,Iqecr<[ft saeoA), OAO <MoplonarpoMallD)

ft gneKTpoMexanr'r'recKfifi 3aBo'4))' 3AC

<ArsrreB;Kzfi>, OOO <IO6unefiHoe>' fIAC

O <PouoAanoBocaxap)), OJI OAO (CAH ZnBes)

nrrfi sano4 <Capaucruft),3AO <Pyaono> lt 4p'

3a crler Bcex [crotIIrrIKoB <flruancupoBatrvlg' B

KBaprarre 2016 ro;1acocraBlrrl 6,6 rvrnp,U. py6lefi (144,4Vo rc I rnaprany 2015 roga)'

O6rer'r sanonofi tpogynq"" aanitnoto xogsficrea Bo Bcex Karefopt.trx xogsftcre s

ronyroArl'r 2016 iorc.or*u"tt 18,3 rr'rnp,u' py6left - 5 roAa'

B xogsftcrBax Bcex lcareropnft [poll3BeAeHo nece) 134'7 rurc

ronn (120, 6o/ox tnnapro-uroHrc 2015 roaa)' MoJIoKa - flr4r1- 718'1 rram

rxryK (1 02;8 rpoueura).
Pecny6nur<a coxpaHfeT JILlAlIpyIoque IIo3'IqI{n cpeAI'I peFI'IOHOB lloo u Pocczu n

rroKa3aTeJrrM rrpor{3BoACTBa Mtca, MOJIOKa kI flLII\ B pacqeTe na 1 xutenx (no [polI3BOACTBy

pacqeTe na 1 Nurels s xos.f,ftcTBax BCeX rareropufi MOJIOKa Vr flxI\- I uecro' MfiCa cKoTa I{ IITlIql

-2uecronIIIDO).
Haaoft MOJTOKa rra oAHy KOpoBy B CeJrbcKoxogsftcrseHHbx opraHl8aqil,Ix B sHBape-r[oH

2016r. cocraBr,rJr 2941 wutorpaMM (n xnnape-Irrone 2015r. - 2778 KLInorpaMM), rfiueuocrocr

o4noft KyptIIIbI-HecyIIIKLI cocraBl{ra iS: 
"ftlu 

(aualorzuunfi uepuo4 npo1urloro IoAa - 152 siqa),

Ha roneq "Io"r 
2076 rola [olonoBbe KpyIIHOIO polaToro cKoTa n xogsftcrsax BCe

r<arerOpnfi, IIO pacrleTaM, COCTaBLIIO 231,6 TbIC. TOJIOB' I1t3 HerO KOpOS - 79'8 TbIC' |OJIO]
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Hr.gwugy anrnrrft upeguprrHr{MareJlb f arprulun Airexcan qp Bla4naupouuu

rroroJroBbe cBEHefi - 352,6 Tbrc.roJroB (ua 12,7o/o 6onrme), oBeq u Ko3 - 45,7 ruc.ronon (ua 2,8%o

6onrure).
CrpozrcnrHbrMr4 opraHr.BarlwtMvr pecuy6nunu n I uonyroAlrrr reKylqero foAa BbITIoJIHeHbI

pa6oru rro Blr4y Aerrenbuocrz <CrpoLITeJIbcrBo)) Ha cyMMy 8 rranpa.py6nefi.
flpe.4npu.rrutfrvrn v opraHlr3arltrfru;kr Bcex Qopr co6crnennocr}I, a raKnte

LrnrtrBu4yurbubrMrr sacrpoftrquKulMlr BBeAeno 88,1 TbIc. KB. rvr o6ueft [noIqaAI{ xtLIJIbrx.qoMoB.

O6opor poanzunoft TopfoBnr4 cocraBr,rJr 39,1 rvrnpa. py6trcfi, F pacrrere Ha Aylly HaceneHI4.s

- 48444,7 py6trs.
B crpyr<rype o6opora posuu.urofi ToproBnLI y4eruurtft Bec IrrrleBrrx rlpoAyrroB, BKJIroqzuI

Hanr.rTKkt, r.r ra6a.nlbrx uslleruir cocTaBlIJI 52,7yo, HPrIpoAoBonbcrBeHHbIX ToBapoB - 47,3Yo (n

rHBape-llrc ue 20 | 5 f oAa - 5 l,60A u 48,4Yo coorBercrBeuno).
Or<asano rrJrarHbD( ycnyr HaceneHuro Ha cyMMy 11,8 rranp4. py6rcfi, B pacqere na 1 xrarens

14,6'rl';Lc. py6neft.
llpeo6nagaroqyro Aorro B crpyKType rrJrarHbx ycnyr HaceJIeHI,IIo 3aHLIMaror x[nulrluo-

KoMMyHitrrbHbre, TpaHcloprHbre ycJryrr4 vr ycnyrll cBt3rl. I4x conorynnrrfi ygenrurtfi Bec

cocraBJrrer 7 I,5yo o6Iqero o6reua.
Cpe4nellecflqnas. HaqlrcJreHnat sapa6orHaf, rIJIara pa6otnnKoB opraHusaguit, BKJIroqiuI

cy6rerrrr Marroro rpeArrprlHr4MareJrbcrBa, B .f,HBape-Mae 2016 rola cocraBI,IJIa 21835,8 py6m u
yBenwrnnacb rro cpaBHeHLIro c sHBapeM-MaeM 2015 roaa na3,5 rpoIIeHTa.

,{eHexurre AoxoAbr B pacqere Ha Ayrtry HacereHll.s B suBape-Mae 2016 roAa cocraBI4JILI

15417 py6reft.
Cuo.qHHft rlHAeKc uorpe6ureJrbcKrrx rIeH B tHBape-urcHe 2016 roAa cocraBut I06,4Yo, n

ToM qr4cJre Ha roBapbl 106,6yo, Ha ycJlyrtl - I05,7 rpoIIeHTa.

flo cocro-sHr.rro Ha 1 zrols 2016 rola qvcreHHocru 6espa6orHbx fpax,qaH, cocro.rlqrlx Ha

perrrcrparl[oHHoM frere B yrrpexrenuqx cnyx6u 3autrocrkt, cocraBI4Jla 3,6 rrrc. rIeJIoBeK,

ypoBeHb perl{crpl{pyeuoft 6espa6oruqrt - 0,8 rpolleHra.

9.3. XAPAKTEPIICTI4KA (DOIUIOBOTO PbIHKA
PECTIYEJIIIKII MOPNOBIIfl .

Pecny6nurancrnfi pbrHoK rleHHbrx 6p,rar orHocllTct K Kareropuu cnadopags[rux. Ha
reppr4ropr{u Pecuy6nzrn Mop4oBrrs orcyrcrBylor $on4onrre 6npxu vnu (pou4oerre 6upxenrre
lnorqaAK[.

Bropz.nmrft (fou4onoft prrnor piuBr,rBaerct B{JIo. Ilpar<ruuecKl{ orcyrcrBylor cr<olr-nz6o
aKTLrBHbre KaMrraHzlr gMr4TeHToB rro orKpbrroMy puBMeIrIeHI4Io rIeHHbx 6yrrlar. Jlzrur orAeJIbHbIe

6anru neplloAr,rqecru [poBoArr orKpbrryro rroArr]rcKy Ha aKr1vrkr, pa3MelrlaeMbre B xoAe

AorronHlrrensuoft gMlrccktrlr, Koropbre, KaK [paBLIJIo, ]IMeror nesrrcorr,rfi [poIIeHT peuru3ar\krkr y
HeaKrlrroHepoB o6rqecrea (nanpurvrep, OAO (KE <Mop4oenporrrcrpoft6auro). Eonee
pacrpocrpaHeHHbrM (xorx rarcKe peAKLrM cryraerrr) 6rrsaer piBMeIrIeHue AorIonHI4reJIbHbx art\utrt
rro 3aKpbrrofi uo4uracKe cpeAr4 3apaHee onpeAeneHHoro Kpyra (naupnrr,rep, OAO <Mop4oncrax
r4norequaf, KopropaqlrD, OAO (AKB <<Axrzs Banr> I4 Ap.).

Onvrerrau, qro B rrpeAbrAyrrlue replroAbr BpeMeHI{ (1995 - 2003 rr.) no4auxroqraft o6reu
BTopr{rtrrbx sur,rccuft arrluft soo6ue 6ecnraruo pacrrpeAeflsnc.f, cpeAu aKIII{oHepoB

[po[opu]roEilrrbHo r.rMeroul]rMcr AonrM (oAo <<Jhacnra>, (oAo <3lexrponbrrrprMlrrenr>, oAo
<Jlausypr>> r.r Ap.). Oguaro, TaKrre orreparlrur Ha {on4onoM pbrHKe ne o6ecneql{BaK)T [pl{BneqeHlde
aKrllrouepHrnvru o6rqecrBaMr.r ueo6xoAuublx rIHBecruIIrIoHHbx pecypcoB.

llcx-rnoqenueu u3 o6rqeft TeHAeHrIuil rBJurrorcf, Jrr4rrrb coBpeMenubre npe4Trpr4flTtrs,,

co3AaBaeMbre B rrocneAHr,re roAbr B rIeJUrx peanl,I3allzra rarzx-mr6o Kpy[HoMacrura6nrx
I,IHB9CTT{rFOr{I{RD( [pOeKTOB C ) {aCTI,reM, KaK UpaBTIJIO, VHOTOpOAHTIX l4JlI;I I,IHOCTpaHHbTX

uHBecropon. 9acro o.u{rrM }r3 ) racrHr.rKoB ;rBJrlrorca llpanureJrbcrBo Pecuy6rurru Mop4orzfl. vrrv.
KoHrpoJrlrpyeMbre trM KoMnauuu. IIutlun B orr{x cn} rarx gMLrreHT Aeftcrnurenbno rrpLrBJleKaer

Kpyrrnbre Aeuexnbre clleAcrBa AJrfl (puuancvpoBarrus. LIHBecTT,IIII{onnoft Ae.f,TerbHocrl,I Lr rvI
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opraHrBaIIlILI Kpy[HoMacmra6Horo [po]I3BOACTBa.

fleprao4zuecxr.r y LrHBecropoB Bo3HI,IKaer lluTepec K cKyrrKe arIlzft HeKoropbx

4eftcrnyroq[x [peArrpuxtuf,r.llpr srou aKrIrIId Moryr cKylrarbct KaK KoporKoe BpeMt, HarlpilMep,

Anr aKKyMyJurpoBaHr,rfl orrpeAerreHuoro rlarera (OAO <Capaucruft sanog <PesuHorexHI'IKD, OAO

<3ano4 <Capancxra6eflr>>, OAO <<Bzoxzuran>, OAO <Capaucrrafi npra6opocrpolrrelbnrui sano4>>,

OAO <KoerrnxzHcrzft 3aBoA crpor.rreflbHbrx MareplIaJIoB, OAO <Cauaropuit <Capaucruft> u lp.),
TaK v 6onee AJrr.rreJrbHbrfi neprao4, B cn1'.rae HeaKTI{BHoft upo4axu axqufi aKIILIoHepaMu (OAO

<3nexrponbl[p{Ml,Irenr>, OAO <Pysxuuruarn> r AP.).
Onpe4enennax aKrr.rBHocrr 'npo(leccfioHtulrHrrx yqacrHI,IKoB (fon4onoro pbIHKa

Ha6rroAaercr B cerMeHTe BbrcoKonr.rKBr,rAHsm 'axqzfi, aKTI{BHo Korltpylolryrxcfl Ha 6upxenorvr

pbrgKe, r.n. <rony6rrx> ([umrax, K KoropblM orHoc.rr aKIIvrLr OAO <fagrpoM)), OAO <C6ep6anr<>,

OAO (BTB), OAO <Poure(fru, OAO <Cypryrne$rerar>>, OAO <Hopunrcrulft mu<elr>, OAO
(OCK), OAO <I4nrepPAO> z 4p.

Hecuorpx Ha Hr,r3Kr,re pa3Mepbr ycraBHoro KaILITaJIa 6olrrrnncrBa pec[y6nrmancrzx
rtpegnputruit, Koropbre He yBeJrr4qr4Bzrnl{cB c MoMeHTa cog4anvs. (r r.q. B rlpoqecce

npunarusaqzz), vt rroreHrlr{Errrbno nrrcorHft ypoBeHb (fyu4anrentanrnofi crouMocrrl arqzfi,

o6ycnonnenHoft 3uarrrrrreJrBHbrM yJIfrmeHLIeM p*ytlbraroB Quuanconoft AesrerbHocrl'I
rpynueftmzx MecrHbx npeAilpl4flTr,rs, ffX pblHoqHat crolrMocrb, trpeAnaraeMuul

3avHTepecoBarrHblMll r{HBeCTOpaMr,r vilvt cKyIIIqIAKaMLI, OCTaeTCt Ha IIE3KOM ypoBHe BBLtAy

orcyrcrBr,rr pezrnbHoro clpoca na 6orururaHcrBo arquft Mecrubx upe4uplurd..
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10. KPATKAfl XAPAKTEPIICTIIKA SMI,ITEHTA
flolnoe (puprr,rennoe HuMMeuoBarrue eMflTeHTa - Axqnonepuoe o6rqecrno <<Hayruo-

[popr3Bo,4crseHHrtrl KoMrIJreKc <3nxap>.
Coxpaqeunoe (pnpruenHoe Har,rMeHoBaHue - AO <<Hayrno-npol43BoAcreeHuHft KoMTIJIeKc

<3map>.
Mecro Hi1xoxAeHlr;r gMr.rreHTa r{ LrctIoJIHLITeJIbHoro opraua gMureHTa:

43 003 4, Pecuy6nzr<a MopAonIa 4 r.Capaucn, yn. B acenro, 3 0.

Ter.(8342) 29-68-83.
Qar<c (8342) 47-15-75.
Aapec crpaHllllbr B cerll "I'Iutepnet": otcytcrnyet.
ofPH 1t0r32700r456
r4HH 1327011122
plc 40702810100000004948 B Arquonepnoru KoMMepqecKoM Eanxe

(MOp,UOB llp OMCTP OIZEAH5 - Orrpgroe aKrlrroHepuoe o 6qecrno
rclc.r 3 0 1 0 I 8 1 03 00000 0007 29
BIdK 048952729
AO <HayrHo-npor.r3Bo4crneuurrft KoMtIJIeKc <3nr<ap> 6luo co3AaHo 16 ntons' 2010 r.

(Cnz4erenbcrBo 13 Ns 001297077 or 16.07.2010 r. uHIaHo MeNpaftounoft LIHcrIeKulIefi OHC Ns 1

uo Pecuy6nuxe MopAonLrx).

Kanuran n ocHoBHbIe aKllrroHepbr

VcrasHrrft Karr{riur o6rqecrea cocraBJlter 47510000 py6.a pa3Aeneu ua 475100 ilMeHHbD(

6es4oryueHTapHbD( o6rrrnonennrur ar<qnft HoMI{HatrIbHofi crorarr,rocruo 100 py6. xaxaar.

3uureur ocyqecrBlln 2 nrmycra axquft:

3a nepno4 cyrqecrBoBaHr{r gM}rTeHTa peileHlle o BbITIJIaTe .4}IB}IAeHAoB aKIILIoHepaMz He

rrpt4Hr{Manocb.

O6nuraquu o6rqecrno He BblflycKano.

B olrorueHlrrr gMr,rrenra Pecny6nurofi MopAouax He BBeAeHo cleql4anbHoe lrpaBo Ha

;...qracrueB yrrpaBneHr.rlr orKphrrbrM aKrILIoHepIrbIM o6ulectnorra (<sonorax arqux>).

flannrre o6 arqnouepax, BJraAeroqux2"h u 6o.uee o6rrrnoseHHbrx arcquft:

O6rqecreo c orpaH[.reuuofi orBercrBeHHocrblo Ynpanlrtoqa.r KoMrIaHII.f,

(IIPOOI4HBECT) ,{.Y. 3axpurbru rraeBbru }rHBecr}Iq}IoHHbIM fton4orvr cMeruaHHbx rannecruqufi

<Perzouanrntrfi Qo",q LrHBecrlrquit n cy6reKTbl MilJloro rI cpeAHero [peArIpI4HI{MareJIbcrBa

Pecuy6nurr.I MopAonus>> - 99,98%o yK (475000 axqufi).

CrPYxryPa YrpaBJreHr'rfl
Brrc1ar,ru opraHoM yIIpaBneHLIfl flBIIfleTc . o6rqee co6pauue aKIILIOHepOB.

I4z6pauue coBera Ar{peKTopoB He rrpeAycMorpeHo frpeAI{TenbHbMI{ AoKyMeHTaMu

9MI,ITEHTA.

PyronoAcrBo reKyrqefi AememHocrbro o6rqecrea ocylqecrBJuler AlrpeKTop.

Yqacrue B KarrrrraJre Apyrux opraHu3arln[

I
I
l
I
I
I

Brrnycrc Koru.recrno
arcqnft (mryn)

HonuuaJrrnas
crorrMocrb I arcqun

(pv6reft)

Cyvruapnafl crorrMocrb
arquft (py6.uefi)

or 06.09.2010 r. 100', 100 10000

or 16.12.2010r. 475000 100 47500000

I
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Srr,rraterrrHeLIMeeTAoJII4BycTaBHoMKaIIIITaJIexogsficrneHrrrxo6rqecrn.
3uurent He IrMeer (lranuanor' [peAcraBI4TeJIbcrB'

TEJIbHOCTII

pa:pa6orra r IrpoI'I3BoAcrBo crrJloBbrx

oc"out xaP6uga KPeMHIII (SiC)'

tpaAllqrloHnstit'u:nau TpaHeHIrbrI'I B

oBoKyrlHocrllt sIASUlc csoficrs 14)

cooTBeTcTBeHHO'[o3Bor-f,eTcyIqecTBeHHOrIoBbIcI'ITbgcI'IJIOBbx
oBoro pbrHKa cI4rIoB rx rorryrlpoBoA"1I9""T

exeroAHbrM rlprpocroM cBbrltre 55-57%' B

poll3BoAcrno npu6opoB HoBoro rIoKoJIeHus Ha

eMrrileBat grleKTpoHrrKa Haxoro{Tc.fl HA cra4krr4

na6op aroPubrx l4ccJleAoeauraft '

oqegruIIoKa3bIBaIoT,IITooIIT[MaJIbHoeHacbIIIIeHLIePoccuficr<ofi[poMbIIIIJIeHHocTI4
lI3roroBJIeHHbrMI4 Ha ocrroBe SiC

eKouoMrrrb l2-I5% scefi upouano4uuofi

o gJleKTpoguepftrE- uaupnraep', ncefi

3a crler BIreApeIrE'I pa:pa6orannbD( B

alvte B Aasnoft o6nacrs Bo3Mo)KHa JII'rIIrb B

MII B rlocraBKax MaTeptraJroB J:15' conpelrennoft

o6neuair,lra o6ecneqeHl,I-fl peuoEIoIIp}IIoAIIocTI4

Ha ocHoBe SiC na ror 10 A' 1200 B;

B;
a tor 100A' 1200 B'

Anamlg Qunanconoro rroror(eHnq

Bossgl4cTeM,tITonpeAIIpL|flTIIeTolIbKoHaIILIHaeT[poI,I3BoAcTBeHHyIoAe.'{TeJIbHocTb'
crrr,rraeM rrpoBeAerrfi e a*aJrr.sa suuanconoro rroJroxe'[fl HerleJrecoo6parmn'r, [ocKonbKy

He3Harrr{Te rr."*as. BpeMerrHaJr p"tpoi""n"r,rBa Macrrrra6,"oit [porl3BoAcrBe'Hofi xeqreJlbHocr]I He

uogeojuer Aarr o6relcrraeurrfi pe3yfibrar'
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Vrypuay ursruft npe4npraHr{MareJrr f anpuluu A-nercanap Bla4lruupowrv

1 1. OTIEHKA pbrHOqHOIl CTOT,IMOCTTT

1 1.1. CPABHr,ITEJrbHbrfr nOIxOA
Cpannr.rrenbHblfi noAXoA B oIIeHKe 6uzseca [peArroJrafaer, qro rleHHocrb aKT]rBoB

orlpeAeJlserc.s TeM, 3a cKoJIbKo oHI4 Moryr 6rtt [poAaHbr rlpl,I HilJll,Irrrlrrir AocTaTorrHo
c$opl,rzponaHHofo (pou4oeoro phrHKa. ,{pyruuu cJroBaMtr, Ha[6onee nepoarnofi Benr,rrrr.rHoft
oTOLIMOCTI{ OIIeHI4BaoMOI'O fipeArrprrfl'fLrs, MoxreT 6rrrr pealbnas.,rleHa [poAa]KLr a]clurorzqHoft
$uplru, ra(f ur<cr.rpoBaHHar pbrHKoM.

Teoperuuecxofi ocnonoft cpanuureJrbHoro rro,e(oAa, AoKursbrButroqeft Bo3Moxgocrb ero
TIpLIMeHeHI{II, a raKxe o6rexrr.rsHocrb pe3ynrrarrasHoft BeJrr{rrr4Hbr, -f,BJrrrorc-f, cneAyroque 6agosrre
rlonoxeHu.s.

Bo-nepnrrx, oIIeHITILIK r4crronmyer B KaqecrBe oprreHTr.rpa peanrHo cQoprrrzfonaHHue
pbIHKoM IIeHbI Ha cxoAHble IlpeArlpl4xtut, nu6o I4x AonLI. llpz nanl,I.rvu prBBr4Toro SuuaucoBoro
pbIHKa Qarrz.recxax IIeHa KynJrr4-rrpollDKkr npe!.rrpuflThrfl B rIeJroM Lrrrv Aonr4 nau6onee
I4HTerpanbHo yrII{TbIBaer MHoroqLIcJIeHHhre (parroprr, BJII4rrcrrIr{e Ha Ben}rq}rHy cTor.rMocTr.r
co6crseHuoro KarIrITiuIa fipeArrp]r.f,D.rs. K raKr.rM (paxroparr,r MoxHo orHecrr,r coorHorrreHr,re cnpoca
u rIpeAJIolKeHvIs, Ha 4annrrft nua 6uzyeca, ypoBeHb pr.rcKa, [epcrreKTr{Bbr pa3Br.rrr4r orpacJrr4,
KoHKperHbIe oco6ennocrl,I IlpeAnpilflTkrs. r,r MHoroe Apyroe, rrro, B KoHeqHoM cqere, o6ner.raer
pa6ory orleHrrlvKa, AoBepsrcqero pbrHKy.

Bo-eroprrx, cpaBHl{Temnrrfi rIoAXoA 6azupyetcx Ha rrpr,rHq}rrre anbrepHarr4BHbx
rlHBecrLtq[ft. l4usecrop, BKJIaAbrBiur AeHbr]r B Karrlrran [peArrpt4rrr4r, rroKyrraer, [pexAe Bcero,
6y4yrqzfi AoxoA. llpousno4crBeHHbre, rexHonofr{qecKve r,r Apyrue oco6eunocrr,r KoHKperHofo
6uzrtecafiHTepecyror I{HBecropa rorrbKo c [o3r4rlr,rr4 rrepcleKTrrB flonyqeur4r AoxoAa. Crpeurenze
IlonfrllTb MaKcrlMilJrbnrrft Aoxo,q Ha Bnoxenurrft KanrrraJr rrprr aAeKBarHoM ypoBHe pr{cKa }r
ceo6oAHoNr piBMeIqeHI4I4 LlHBecrrrqnft o6ecne.ruBaer BbrpaBur4Baur{e pbrHorrubrx rIeH.

B-rpemux, IIeHa TrpernpvrflTus. orpiDKaer ero [por.r3BoAcrBeHHbre u Sznanconrre
Bo3MoxtHocrl4, rlonolKeHl4e Ha pbIHKe, [epcrleKTr,rBbr pa3Bnrvg' Cne4onareJrbHo, B cxoAHbrx
npeArlptltrll{x Aonxuo coBnaAarb,cooruomeHr.re MexAy qeuoft z naxuefiurzuu ([unancoBbrMrr
rlapaMerpulMvI, 'raKuIMvI rar< npz6ruB, 4r.rnz4euAHble BbrrlJlarbr, o6rerra peanl,Barlzu, 1alanconas.
crouMocrr co6crneuuoro Ka[I,ITaJIa. Oril,rqzremHofi ueproft errax (funauconrx lapaMerpoB
.f,Brterct I,Ix o[peAen{Ioqaf, ponb B QoprunponaHrlr.r AoxoAa, [onyqaeMoro r,rHBecropoM.

Cpanurarenrnrrft rroAxoA oco6enuo IroJIe3eH TofAa, KorAa cyrqecrByer pbrHoK
corlocraBI4Mblx o6rexron co6crnennocrz. [ns. cpaBHeHr,rf, nrr6zparorcx KoHKypr.rpyroqve c
orleHr4BaeMrrnr 6r,rsHecorrl o6rercrrr.

,{annuft [oAXoA rlpeAycMarpl{Baer }Icnonb3oBaur{e un(fopuaquu rro orKpbrrhrM
KoMrlaHrlf,M,'an\pftr Koropblx Korr,rpyrorcx na (louAoBoM pbrHKe, TaKarr zn(popuaqrrr Mo)r(er
Irc[oJlb3oBarbcs B KarlecrBe op]reHTldpoB v npv oIIeHKe r<ouuauuft, aKrlr4r4 Koropbrx He Korr,rpyrorcs
na (fou4onoM pbruKe.

B palrlr<ax AaHHofo rIoAXoAa I{c[onmyrorcfi cneAyroqpre MeroAbr orIeHKr{.
. METOA PbIHKA KAT]ilTauIA:'

. METOA CAEJIOK;

. MeroA orpacneBbrx coorHoruenzft.
MeroA pbrHKa KarruraJra 6azupyerct Ha reKyrqlrx rleHitx, peaJrbHo BbrnJraqeHubrx 3a

aK\uu cxoAHbrx ronruanraft ua (pon4onbx pbrHKux. [anHrre o co[ocraBr,rMbx rrpe,4[pr4rrLrflx rrpu
LICIOJIb3OBaHLIII cOOTBeTCTByrOqlrX KOppeKTLTpOBOK MOIyr [OCJry]Kr.rTb op[eHTlrpaMrr Anfl.
o rrp eAe JreHr,ur cTor.rMo cTr.r o rI eHr{BaeMo ro np e AnprrlTufl .

MeroA onpeAeJuler ypoBeHb crollMocrll HeKoHTpolrbHoro (iuunoputapnoro) [aKera arrluft.
MeroA cAeJroK sBlrserc . qacrHblM cnyqaeM MeroAa pbrHKa Kaur.rraJra. On oqronan na

ueHax paHee coBepIIreHHbIX cAenoK no nprao6pereur{ro KoHTponbHbx rraKeron arqzfi cxoAHhD(
flpeArlpullT]rit iltt6o qeu npuo6pereHzr rleJrbrx aHaJrorr4qHbD( npeArrpustuit.

MeroA orrpeAeJuler ypoBeHb crollMocrlt KourponbHoro (rraaxopr,rrapHoro) narera axgui1
no3BoJurroqero rroJtrrocTbro yupaBnrTb rrpe,4rrpvrflTlreM.
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MeroA oTpacJreBblx roesi[nqIIeHTOB OcHoBaH Ha cflellktzrJIbHbD( (foprrlynax ]I qeHoBbx

rroKa3areJurx, r4crroJlb3yeMbD( B orAerbubrx..ttpltlT 
-rIpoI43BoI{crBa' 

OlnuVmI I4 qgu9Bbre

froKa3aTeJIlI BbIBoAtTc.f, 3Mflupuqecruu nyreM u3 AaHHbx o IIpoADKil rrpeAllpusTxtrr Ha ocHoBe

AnureJrbHbrx crar[cr]rqecrzx na6ffoAeszft c[eIII4uIJIbHbMI{ I'rccJIeAoBareJIbcKutMvI vlHcrvtryrutM}I 3a

qenoft fipoAaxu IIpeArIpnsTLIfl. tI er6 IIpoI'I3BoAcTBeHHo - $unaucoBblMll

xapaKTepr4cTr4KztMl{. I4cnonrsye Tc ' nns' oplr oIIeHoK IIpeAIIpLItT}Ift' On ue rpe6yer

OT

opll

pocczficroft [paKTrrKe oIIeHKrr B cBfl3ll c

uu(foprvraquu, rpe6yroqeft AJlilTenbHoro rrep]I

KoM[aHI,I'MI4HeKoppeKTIIo,BBLIAyKap.4LIHaJIbHopa3nIFIHoIoypoBHfigKolloMl,rqecKoropa3BuTI4g
cTpaH. B csssfi 

" 
r""* Aannrtfi MeToA n poccuftcr<oft upaxflare [paKTLIqecKI'I He trctroJlb3yeTcs'

cpannureffinrrft IIoAXOA 6asupyerct Ha yTBepXAeHULI' IITO pbmolmzrt cTo?IMOCTb

KOUlaHufi, oTHOCrrqI{xct K OAHOft Orpacrut, a TaK}Ke I'IMeIOqux cxoAHble trpotr3BOACTBeHHbIe I{

Qrauancontre xapaKTep vrcrvrwr, 6yaet pa3flrrlarbcfi He3IraqrITeJIbHo'

Ananrag CT0I{MoCTI,I oqeHI4BaeMbD( axqnfi gMuTeHTa Ha ocIIoBaHEE cpaBHeHI'It c

aHzurorrFrHbMlr [peAnpvflTrrfrvrar B AaHHOM CJrrrae He MoxeT 6rrrr ocyu@TBJreH', TIOCKOJIbKy

oueHlrBaeMafi KoMrraHvrfr. He ocyilIecrBJrrer rrpol,I3BoAcrBeHuo-xo3flficrBeffiyro AesreilbHocrb c

MOMeHTa cBoefo co3AaIrI4lI.

B cunY eroro urr tfartrluecxn

lrccneAoBaHllrt IIo oIIeHKe pbrHoqHol4

cpaBHl,ITenbHoro [oAxoAa.

He IIMeJII,I BO3MOX(HOCTb }rcnoJrb3oBarb B npoBoA[MOM

cToLTMOCTI{ OUeH}IBaeMbD( aKqd KaKEe-JM6O MeroAbI
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fl.2. AOxoAHbrfr rroAxoA
,{oxo4nrfr rIoBoA ocHoBhrBaercfl.HarlpLtHrlr,rle ctlKrrralus..,{arurrni rrprrHrlurr yrBepx,4aer,

tITo rLIrlllttrIhul zneecrop npzo6peraer co6crneuuocrb B o>trluralpru rroJrfreHr.rr 6y4yrqzx aoroao"
I'IJrI'I BhrroA. flpyrzrvrz cJIoBEIM]I, I4HBecrop npro6peraer AoJrro B ycraBHoM Karrr{Tane n o6uen na
rlpaBo nolrlrarb 6yayrqylo upz6ulr B BI{Ae AI4B}rAeHAoB, Apyr}rx BbrfoA, rronfraeMbrx
co6crnenru4KoM, r{ or rIoBbIIrreHrIs rypconoft crorrMocrr,r rrpr,r [ocne4yrorqeft [poAiDKe. Benzqrana
BbIroA olpeAeJulerct IIpI'IHIIuraI/,Id AetrenbHocrvl v Ycranou o6rqecrea ]r crerreubro KoHTpoJrr,
xoroprrft Aaer Aonr ee Aepxarenro.

B Aausou rroAxoAe I{crronb3yerc.s 6orrruoe KoJrr{qecrBo MeroAoB, }rcfioJrb3oBanr,re Koropbx
orlpeAenflerc-a nrr6opou 6agrr AoxoAa (.uznz,ueuArr, rpra6rrnb, AeHexHrui noror kr rrp.) " t"rrot
AaHHbrx, .sBrf,rorq[xcs ocHosoft IrJrA amurvaa.

B 6onee rrrlIpoKoM cMhrcle Bce MeroAhr MoxrHo puBAenr.rrb Ha ABe Karefoprrr4:

h{
.gFfCKft

itrsf{gs{?t#3('{3

MeroA ArrcKoHTr.rpoBaurrfl rroroKa AeHexHbrx cpeAcrB ocHoBaH Ha orIeHKe AoxoAoB B
6y4yIqena rnfl KaxAoro rr3 HecKoJrbKr4x BpeMeHHhrx [poMexyrKoB. grr,r AoxoAbr 3areM
[epecql4TblBzlroTc.fi B oTOLIMOCTb IIyTeM IICIIOnb3OBAHVTfr CTABKI,I A]ICKOHTa I4 TeXHZT<I{ rexyulefi
CTOI4MOCTI,I.

MeroA Ar.rcKoHTr.rpoBanprs. [oroKa AeHemHbD( cpeAcrB ]rq]rrbrBaer Benvrrr{Hy AoxoAoB,
KoTopbre BnaAeneq paccquTblBaeT rronyqllTb B rlepllo.4 BJraAeHI4.f, co6crseHuocTbro, cpoKr.r
llon}^reHl{t 9TI4x AoxoAoB u ypoBeHb pkrcKa, cs.rsauHrrft c [ocryrrnegr,reM AoxoAoB. Ero
ilcrlonb3yror B cnfrae, KorAa He yAaerc.f, cAenarb rrpeAnonoxegve B orHortregr4u cra6r,rnsnocrz
,4oxoAa ulunnr4x reMnoB pocra.

MeroA AI4cKoHTLIpoBaHLrfl. rloroKa AeHexHbD( cpeAcrB Moxer 6rrrr zcnoJrb3oBaH .rIJUr
oIIeHKLt ruo6oro 4eftcrnyrorqero npegirrpkrflTtrfi. llpvuenenze AaHHofo MeroAa sar.r6onee
o6ocnonano I.IIf,. OIIeHKI{ rtpegrtputrluit, LlMeroqrx r{cropr{ro xos.sficrseHuofi 4e*eJrb'ocra,
HtxoAtlqllxc ' Ha cr?./'kru pocra uttn cra1uJlbHoro gKouoMLrrrecKoro pa3Bkrrvrn, 4nx roropofi
Bo3MoxHo JrocrpoeHl4e rlporHo3a 6y4yrqero pa3Bkrrurs.. lttx npeqnputruit, Tep[rrrlr4x
crlcreMarl{tlecKl'Ie y6rrrxz, STor MeroA rIpI4MeHvM B 6onrurefi crerleHLr prg. nppr1flTLra
yrlpaBneHqecKl{x pemeuzfi, qeM Ant olpeAeJleHr4rr pbrHorrHoft crozruoctu6usHeca.

MeroA AI4cKoHTtIpoBaHvrs. IroroKa AeHexHhx cpeAcrB, KaK rrpaBrdJro, olpeAeJurer
crol{Mocrb I00% AonLI BnaAeHLIt lpeArrpkrtrrr,reM. .{na oqenxr.r HeKonTponruofi (uraHoplrrapnofi)
4olz ueo6xoAl4Mo cAeJrarb rrolpaBKz Ha Jrr4KBLrAHocrb r.r crerreHb KoHTpoJUr.

Prrno'ruat crol4Mocrb co6crseHnocrz 6y4er paBHa rexyqeft crorrMocrr4 ncex 6y4yrqrEx
AoxoAoB, T.e. Bce 6y4yrqre AoxoAbr c rloMolrlbro craBKr4 Ar4cKoHTa [epeBoArrcr B TeKyrqyro
cTor.rMocTb (cror.rruocrb Ha AaTy oqenrz) u cyMMlrpyroTcs.

Ocuonnas Soprvryna MeroAa ArlcKouTr,rp oBanufr. BbrrJrrgr,rr cneAyrorqr4u o6pa:ov:

v - f,rrro -rg), =cFn.3* CFZ 

"+...+k=r (1 +q)r ' l+q Q+d2 (1 +q)". 
r.rre

- cTotrMocTb oobeKTa
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PVk - TeKyIrIarI crorrMocrb k-ro AeneNnoro floroKa
CFk - AoxoA, rlonfrzleMblfi sra,qenrqel\4'B k-M roAy
q - cTaBKa AI,ICKOHTa

n - KorvqecTBo rlporHo3Hbx rreplroloB

O cu o e uarc em clnbt u emo d a duc xoumup o 6 aHut 6y dytt4t tx d oxo d o e

o Bu6op 6agrrAoxoAa.
. OnpeAeJrenr,re [porno3Horo [epfio.4a. --
o Ananus ut [porHo3 BaJIoBbD( AoxoAoB.
o Ananug r4 rrpouro3 pacxoAoB.
o flporno3 KarrBJloxenufi (znnecrvquft).
. Ilporno3lrgMeHeHILf, o6opornoroKa[]ITarIa.
o flporuo3 ABvI>KeHLrs,3aeMHbD( cpeAcrB.
o Pacqer,qoxoAa ga raNArui [ep]IoA.
. OlpeAeJIeHI,Ie coorBercrBytoqeft craBKvt AI'IcKoHTa.
o Pacqer 6yayqeft crotlMocrrr.
o Pacqer rerytqeft crol4Mocrll ncex 6y,4yrqnx nocryrlnelautrr.
o Bnecerue lrroroBbD( [o[paBoK rra crerreHb KoIilpoJIr LI nI{KB}IAHocm oqermnaexofi Aonu.

MeroA KanrrraJrrmarlrrn npu6rlttu ocHoBblBaercfi. Ha rlporHosnoM llf,cr(x otrq)aJryIoHHoM

AoxoAe, roroprrft 3areM rrepeBoAllTcr B crol{Mocrb o6rerra c troMor$ro xost[(fuquenra
KaIrLt TUIJII4 3 AIJr4t4.

B erorra MeroAe paccMarplrBaercr Becb Kzrrrrlran rlpeArlpwtrprs. (co6crnemm u saeunufi)
KaK r{HBecrurlr.ronHsnl KalrilTarr }I, coorBercrBeHuo, ,4oxoA paccMarp[BircTcr Ao Brsrera pacxoAoB

uo o6cryxuBaHl{Io Aonra.
Prrno.nra.f, crolrMocrb orleHvBaeMoro o6rer<ra 6y,uet paBua reKyqq{y qf,croMy AoxoAy'

AeneHHoMy na roe(f(luqrreuT KarrlrraJrfi3a\vvr, T.e. ocHoBHar Qoprrryna rdenola xalrtrra]r]Ball]Iu
BrTDUTAI4T cneAyrorqllrrl o6pasou:,

V= I/R.
V - crouuoctr,
[ -.ryrcruft AoxoA,
R - xosOt[rltILIeHT KzlrI]IT urilsarJtrfi .

rAe

Ocuoeuarc smonbt uemoda Kanumaru3aquu n7ru6wru
Pac.rer [porrro3Horo rr]rcroro AoxoAa oIIeH[BaeMoft rounanm - wcrofi npll6rrwr 4o

nanoroo6no)KeHllt u pacxoAoB Ira aMoprlI3aIIlIIo u o6clyxzBarrue Aoma.
l. Pacqer e)Kefo,uuoro ql4croro AoxoAa.
2. P acqer ros([(pnqneHra KarI]Ir urvsa\xvl
3. Pacqer reryqefi crol,IMocrll 6zgneca.
4. Bnecenlre rrroroBbrx rro[paBoK Ha crerleHb KoHTpoJIt rI JrrrKBr^Focrb oqeHrrnaeuofi

,IIOJII4.
rlr.rcrrrfi AoxoA orrpeAeJrrerc.rr KaK ycroftwmax BeJrrrqr,rHa oxr4AaeMoro roAoBoro qllcroro

AOXOAa, nonrreHHoro OT OrIeHilBaeMOrO r,rMylqecTBa IIOCJIe BbMeTa BCex Ofleparlnollr{r.p( pacxoAoB,

Ho Ao o6clyxunanns. \onra no o6crryxfiBaHllro LtrlorertrroMy KpeAI4Ty LI frera aMopru3arlllouubD(

nawrclennft. ,{pyrnrraz cJroBulMr{, wrcrrrft AoxoA orlpeAeJrflerc-fl KaK cyllfMa npul6rrstu vr

na.nrclennoft aMopTr,Baqvrpr Ha 6esAorrosofi ocnone, t.e. paccMarpptBaerct trpe.ulpllrlTl,Ie B

crrrya\r4r4 orcyrcrBr,rr AonrocporrHoft ga,qorxeHHocrlr. B grou cnfrae Anr noflyqennfi rlllcroro

AoxoAa neo6xoAuuo r qucroft npu6ruz Ao Bbrrrera HarrofoB npw6anurs cyMMy aMopnrcaquonHbx
orrrlrcJreHrrfi r nrmnarrr no o6cny)KLTBaHIIK) Aonrocpoqnrx gafiuon.

Kanr,rranusI,rpyr cKoppeKT[poBzrnHyro npr6rurr (.rrcrrul aoxoa) Mbr lronyql{M crol4Mocrb
Bcero r,rHBecrr{poBarruoro Karr}rrzlJra. fittt HaxoxAeHrrfl cror,rMocrr,r co6crseuuoro KzlrII{TarIa

neo6xoAr.uvro yN[eHbm]rTb Bennqr,rHy ]rHBecTr4rILtoHHOrO KzlrrrrTarra Ha cwMy 4onrocpo-rroft

8 +7 -927 -1842-927 ; E-mail: inetrussia@gmail.com
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3AJIOJIX(EIIHOCTtr.

Merol KarruriIJIr,I3aIII{r,r Aoxora B Han6onrmefi crenenrr trop(oArrr rlt;- cLrrya:qig1ir, B
Koropbrx onc{Aaerc{, trro rrpeATrpvrflTkre B Terretrre Anr4TenbHoro cpoKa 6y4er rronfrarb [pr4MepHo
oAI4HaKoBbIe BeJII,IqI{HrI npra6rrnz (unra reuurr pocra ee 6y4yr paBHoMepHrnrnu).

MetoA rlprrMeuterct B Tex cJryrliux,'KorAa r4Meerc.s ,qocrarorruoe KorLrqecrBo AaHHbx AJII
OIIeHKII AoxoAa. .{oxo4 flBlrflercfi. cra6ulbubnl LIJII{, ro r<pafineft Mepe, oxr.rAaercr, rrro reKyrqve
AeHentHble AoxoAbI npra6nzszreJlbuo 6yXyr paBHbr 6y4yrqzrrl r4Jra reMrrhr r,rx pocra - yMepeHHbr.
3ro rcacaerct, HanpkIMep, 6zrneca ocHoBauHofo Ha apen4uoft flJrare, rrocro.rrHuoft rnrEeurcr<ofi
6aze u r.rl. Ha Mnorve roAbr Brlepe4. B cunl"Toro, rrro reKylqar crollMocrb oqeHb rryBcrBr4TenbHa K
I'I3MeHeHI{flrr,r xoe(p(fzqvrerTa KalI4TaJIrI3arJrrvL Ant vcrroJrb3oBaHr4s MeroAa npxrraoft KarrvrraJrusarJ4vr
neo6xo4rauo rrqarenbHoe o6ocnonanue r<oe(f(pr4rlr.reHTa KarrLtrarrr.r3u\nu.

flpevnayqecrBo cocrollT B ToM, qro MeroA npxnaoft Karrr,rranr{3arl}rr,r raK vrrru Lr1arre
HenocpeAcrBeHuo orpiDKaer pbrHorrHyro KoHbroHKTypy. O4naxo MeroA He cneAyer [pr{MeHsrb,
KofAa 6zsnec HaxoAt4Tc.f, B craquu craHoBJreHux (eqe He rrocrpoen): ne BbrrtreJr Ha pelKr{M
cra6ranrnrx AoxoAoB LIJILI orcyrcrByer ran(fopuaqlrf, o Hr{x, a raKxre B cJrfrae, KofAa o6rexr
rpe6yet cepresnofi pecrpyKryp v3a\uur.

MeroA KalrlT€lrll43ar\r4Lt nprr'sjtu, KaK rrpaBr,rJro, o[peAeJurer croLrMocrb 100%o loliu
BnaAeIJPrs. [peArIp]I{rI4eM. Ans oIIeHKr.I nexonrpomuofi (uzuopnrapuoft) 4onu ueo6xo4zuo
cAenaTb [olpaBKLI Ha nr4KBr,rAHOCTb 14 CTeIIeHb KOHTpOJIT.

Onpe4enenue crouIMocrl,I oIIeHLIBaeMhD( axqzft gMr4TeHTa Ha ocHoBarrvru alaIrvaaAoxoAa B

AaHHoM cnfrae He Moxer 6rrrr ocyqecrBJleHo, [ocKonbKy orleHr.rBaeMaf KoMrraHr4r roJrbKo
HaqLIHaer cBolo vracmra6nylo npor.r3Bo,{crBeHHyro AerreJrbHocG. B 2013 r. (parruvecru 6]['Inu
BbrrlylrleHHbre npo6uue naprpru npoAyKIII{u. 2014 r. B cBr3lr c MaKposKoHoMvqecKr4M vr

$I'rHauconrnr,r KprI3I{coM B pocczftcrofi gKouoMrlKe, oqeBr.rAHo, He flBrrlerc . Tr{[r{qHbrM,
IroKzt.3areJlbnrnur. KpoMe rofo, He3HarIlITenbnas. BpeMeHHar perpocrreKTlrBa rrpor4sno4crnenuoft
Ae'TeJIbHOCTLI' HeBO3MO)I(HOCTb BbXOAa B TeKyIqI4X yCnOBI,ItX pA3BilTns. 3KOHOMLIKT4 Ha
rloreHllI4anbnyro MorqHocrb o6opy4onanur He no3BoJrrror c(fopuynupoBarb BbrBoA o6
e(p(pexrunuocru pa6orrr npe4npLrflTkrs,, ero penra6enrHocrr4 vr 3arpyAHrror BbmoJrHeHr.re
o6rerrzsHoro nporuo3a olrlrAaeuofi npz6unuuluttu[porno3r.rpyeMoro AeHe]KHoro [oroKa.

B czny DToro Irarr QarcrzqecKll He lIMeJrr{ Bo3MontHocrb r4crrorrb3oBarb B [poBoALIMoM
I{ccJIeAoBaHI{I{ rlo oIIeHKe prruo.rnofi crolrMocrl{ orleHr{BaeMbrx axquft raxr,re-nu6o Mero,rlbr
AOXOAHOTO rrOAXOAa.

3l
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I 1.3. 3ATPATrrhrrz noAXoA
3arparnsrfi rroAXoA ocHoBblBaerc.r Ha rrp]rnrlr4rre 3aMelqeHLrr, corJracHo KoropoMy

crol{Mocrb rrpe4npnt{r'lfl onpeAeJUlercr 3arparaMr,r Ha upzo6perenze aHaJrorr4qHoro
llMylqecrBeHHoro KoMnneKca oqI4lqeHHoro or ncex o6sgareJlbcrB, T.e. cror,rMocrb KoMrra;g1un He
MOXET IIPEBbIIIIATb CTOI,IMOCTII BCEX EE AKTI4BOB 3A BBITICTOM CTO}IMOCTI,I O6SgArEIrCrS.

Zrorosat BeJII'IrII4Ha noKzBblBaer pbrHoquyro crol4Mocrb Bcero co6craeffioro Karlnftula
npe4npfiflTLrx (100% AonI4 B ycraBuoM nannrane). 3arpatrurfi rroAXoA flBrrlrerr;s, trp{MhrM rrpr4
oIIeHKe croI4MOCTI4 AOnI'I B COCTaBe KOHTpOnbHhx r,r oKonoKoHTpoJrbrrhD( [aKeroB B cEJry TOrO, rITOco6crnennzr raKI'Ix 4oleft o6rrquo o6naAaer npaBoM rrprMoro rpe6onamx Ha aKTvBbr
npernpvfr'lnfl. IIpz oIIeHKe crol4Mocrll AoJrI4 B cocraBe Mr.rHopr,rrapnrx (nexorrpoJnffin1; rraKeroB
sarparnrrft rIoAxoA sBJrflercfl. KocBeHHbIM B cprny roro, qro co6crninnrrK TzIKD( 4one1 ue o6na4aer
npaBoM rlpf,Moro rpe6onannx Ha aKTTIBrI rrpernpzrflTLrfl., rrocKoJrsxy KoMtraEEjr sBr6ercfr.
nocpeAHr.rKOM MeXAy rracTrrr4KoM 14 aKTr4BaMr4.

He cuorpx Ha ro, qro crozMocrr 4eficrByrorqero npernp:afrrnl- rre Bcerra o6rerrzngo
oTpar€eT ero pBIHoqHyIo cTot4MocTb' B coBpeMeHHbx ycnoBI4lIX, [prl AeQqr1e prnrounofi
zn$opnaaqLru o nperrrpnflTr4tr 14 ero oxpyxeur4lr, gTor noAxoA -f,Brrxerc.fl otrHrillr ns 6aaonrx 4rr3arufioqeHr4s o crol4Moctn 6usneca.

Cynlecrnyror ABa MeroAa 3arparnofo [oAxo.{a:
nnKBr4Aarlvonnofi crol4Mocrr{.

Memod qucmbtx aKmuGoB. flpz npznre'eHl,Ilr AaHHoro MeroAa rrperorp' rrtre orleHr,rBaercr cTOqKI{ 3peHvr r8.qepxeK Ha efo co3Aarl[e npu ycJroBr,[4, rrTo trpe4rpurrze ocTaHeTc,
4eficrnytonuM I{ y Hefo l{Melorct 3uaqr{TeJrbHbre Marepr{anbHbre aKTzBEr.r{ro6rr olperenl'ITb crol'IMocrb KoM[aHtr[, neo6xo4ramo [poBecrr{ oqerrKy o6ocnonannoftprrnovnoft crol4Mocrl'I KaxAoro aKTr'IBa 6anaucaB orAenbnocrLr, onpeAeJrlrrr TeKyq41o cror,rMocrb
o6-sgarerrcrB' a 3areM zg o6ocnoaaunoft psruounoft cror4Mocrr.r cyMMEr aKTr.rBoB rrpeprrpr4srkra
Bblqecrb reKylqylo crozMocrb Bcex ero o6sgaremcrn. Pesynrrar rroKa3brBaer orleHoqHyro
cror4Mocrb co6crseHHofo Kalr4Tan a ilpe1npvfrTn .

Memod nurcauda4uouuoil cmottMocmu nperrrpuflTrrfl. npuMeHf,ercr, KorAa rrper[p]rrrr4e
HuxoAI4Tct B oI4TyaIIuz 6anxporcrBa LrJrvI nzKBvAarlrar, o 6o ecrb cepbe3Hhre coMHeHr4, Bcuoco6Hocrz npernpufrT:zfr ocraBarEct 4eftcrnyrorqzu. Jlzxrz4aqlroHgar cror{MocrblpeAcraBJuler co6ofi ql4cryro AeHexHyro cyl\rMy, Koropyro co6crsenur,rK npeArpwnvs. Moxerlo[rrl4Tb rlpfi m'IKBr{I.arIr4r4 npe4npLrflTrrs. pzBAenbHoft pacnpogaxe ero aKTr4BoB }r rrocJre pactreroBco BceMI{ KpeAI'ITopilMI'I' Hnctas, BblpfrKa or nLIKBr,rAarIrrr4 aKTr,rBoB KoMlaHr.r[ c freroMIlorameHl'It 3a'{oDI(eHHOCTI'I At4CKOHTI,rpyercr B TeKyrqyro cror4MOCTb c rroMorrlbro no4xo4arqeft
cTaBKrr Ar.rcKoHTr4p oBaHLr',..

Pagnvrla Mex{Ay BhrIlerra3BaHHbIMI,I MeroAzrMt4 3aKJlroqaercg B craHAaprax crot4Mocrlr,t{crronb3yeMhrx npv oIIeHKe aKTZBOB rrpeArlplrrrnf,: B MeroAe ,tucroit 
'T.I4MOCTZcoorBercrBylotrIlle crarbil 6utauca - aKTI'IBhr n o6gzarenbcrBa - [epecqt4TbrBarorcr no prlrovHoft

MeTOA IIr{CTED( aKTrrBoB U MeTO.II
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CTOI4MOCTI,I, A B APYTOM METOAE - fIO NI4KBI4AAIIUOHHOfi CTOI4MOCT}I.
B uarnenr aHirJrrr3e Mbr ottpeAeJrwru pbrHorrHylo cror,rMocrb Bcex

ncex o6.flgareJrrcrB no cocrorgrrro Ha I anrycra 2016 r., cornacHo
orqerHocrr4, cocraBJleHnoft snazrenToM Ha yKataHHylo Aary.

I4MeIOqUXCf aKTIIBOB kr

AaHHrrM 6yxranrepcxoft

Arcrvsrr
Bueo6opornbre arcTrrBbr

Crozuocrr HeMamepuarbHbtx qKmu6o6 n 6anance cocraBJurer 4237 ruc.py6. z s6nro.raer
crol4Mocrb MeroAzxrz orrpeleneHvr [apaMerpoB nf-n grrr.rraKcr{iurbHhrx crpyKTyp xap6uAa
KpeMHI4t. Yxaganua.f, crorlMocrb QaxrzvecxLr BKJrroqaer cyMMy satput, cB.BaHHyro c parpa6oncofi
MeToATIKLI B coBpeMeHHhD( sKoHoMr4qecKr.rx ycnoBr{rx, [ooroMy Moryr 6rrrr upz3HaHHbMrr
paBHbIMI'I prrnounofi crol{Mocrll 14 He rloAJrexar KoppeKTr.rpoBre 14 AonxHbr 6uri frreHbr no
yreruoft cror{Mocrz B cyMMe 4237 ruc.py6.

Taxurra o6paaou, pbruoquar croLrMocrb
cocraBJurer 4237 rcrc. py6rcft.

HeMqmepuarrbHbtx qKmuBo7 ilpe4npLrflTld'r

Crozuocrr ocHonHbtx cpedcme s 6anauce rrpeAnpn rrvts, cocraBnser 8994 rrrc.py6.
B krx cocraB BxoAlIT nprno6pereunoe B TeqeHze 20ll-2013 rf. rpor43BoAcrBeHgoe

o6opy4onauze.
Ocuonnrru MeroAoM orlpeAeneHl,I.a reKyuleft prmouuofi ctovnaocrz o6opy4 oBa1us. nrr6pau

ran4ercurrfi. B ocnose ero Jrexu.IT lepecqer zgsecrHofi 6anancosoft crorauocr"-o6rantu u aroo"y-
(6es yrera usnoca) crollMocrb Ha Aary oIIeHKr{. llpz.rena racxoAga-fl 6anancoear cror4Mocrb 6epeicr
run6o nar [epBoHaqiurbHat Ha Aary rlpl4o6pereuzx 14 rrocranoBKlr Ha rrer, ecJrr{ o6rexr ne
trepeolleHl'IBarcs, nz6o ran IIonHa,t crollMocrB Boclporl3BoAcrBa (noccrauonr.rrenrnax) Ha rary
nocnegneft lepeorleHKa.

, C"or: Co x I, rre
Co - 6a:oBzul crol4Mocrr o6reKTa oIIeHKr4, Ha[pr4Mep, ero rroJIHuuI BoccraHoBr4TeJIbH€uI

cror.rMocrb rrnr4 rleHa upuo6pere Hvs. B npeAbrAyrqzfi npeueunoft nepur o4;
I - r'ruAer<c (qennue zu4excu) Ir3MeHeHr4r qeu coorBercrByroqeft rpynnrr o6rexros

OII9HKLI3a IIep]IoA MexAy Aatofr oIIeHKId IT [peAbllyrqefi uepeoqenrofi ocHoBHb1;1 (pon4on.
B pan'rxax sToro MeroAa I{clonrcylorcf, r4HAeKcbr, zMeroque {pylnosofi xapaKTep, T.e.

loKa:ihrBtllol[Ie AI'IHaMIIKy IIeH He orAenbHbrx rvro4eneft o6opy4onanra.a, a oAHopoAHbD(
rpymlvpoBor o6ter<ron. I{enu Ha MHorve MarIrI4Hbr B TaKr{x rpylrrr4poBnax Qopnazpyrorcr He
cronbKo IIOA Bnvf,HLIeM prrnouuofi KoHbIoHKTypbI (cnpoca z npe4noxenzx), cKoJrbKo 11oA
BnI'IrHlIeM 3arparHbx Qaxropon, u npexAe Bcero IIeH Ha r{crronrcyeMbre [pu [por{3BoAcrBe
Ma rrrrrH pecypcoB : M arepr.rulrrbHbrx, sHepf eTzqecKr.rx, TpyAoBhx.

B xa'rectne 6agonoft crol,IMocrlr oIIeHlIBaeMoro r4MyrrlecrBa klcrlonb3oB alrLrcb .IIaHHhre o
rleHe ero npuo6pereuzs. YraganHhre 3arparrr o6pasyror rronHyro [gpBoHaqiubHyro 6arauconyro
cror,rMocrb rrpr4 rrocranoBKe Ha 6yxranrepcxufi 6w:reiuc.

flpzno4x nporrrnyrc crollMocrb r4MyrrlecrBa K Aare orIeHKr4 c rroMorrlbro r.rH.4eKcoB, MoxrHo
lonyqr.rTb aKTyiurbHyro phrHoqHyro cTor{MocTb.

B xa'recrne I4HAeKca r43MeHeHIt{ IIeH orleHr.rsaeMofi TexHrlKr4 3a [epr4oA Mex.qy raroit
OII€HKI4 u garoft npuo6pereHus, u BBoAa B eKcrrJryararlr{ro u rocraHoBKrr Ha 6yxranrepc n i 6*u^"
MbI rlpr4MelJs.nv v}J4encu (noe0(fuqzeHrrr nepepacqera), nonyreHHbre Ha ocHoBaHr.rr pacqeroB c
?IcrIoJIb3oBaH[eM flpolpilMMHo-un(popruaqrloHHofo KoMrrJreKca <CrO@> nepcuu 4.96 (anrycr
2016r.), paspa6orannoro HZZ crarr4crtzKr4 focrcoucrara Poccr,rv u 3AO <KoazuQo> lr.Mocr<"a,www.codinfo'ru) [o nopfreHl4ro focxorrrcrara Poccrar.r il peKoMeHAoBaHHofo r,rM r1r1-
I4crloJlb3oBaHusnpv [poBeAeHLr[ flepeorleHoK ocHoBHbD( Qonaon IlpeAllpulrrzitu oprauusa\uia.

Kouuercc <CrO@> BKJrroqaer e ce6.f,:
- aBroMarr.r3r{poBaHHoe pa60vee Mecro orleHrrlnKa (exonouzcra);

arenr fanpznrrH Alercanlp BlaAr.ru
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- 6agrr AaHHbD(, coAepxaqrre pbrHorrubre ueHbr Ha orAenbHble fpyrrrlbl ocHoBHbrx Qou4on,
ocHoBHbre cBeAeHil.f, r4 xapaKTepvlcrvrKvl o6terron n 6ase AaHHbrx;

- MeroAr,IqecKrire, cnpaBorlHbre, HopMarr,rBHbre r{ zn(lopuaquouHble Mareprrilnbl, KacarcIquecf,

nepeorleHKr{ ocHoBnbrx (f on4on.
Kounnerc rrpeAHur:HaqeH AJrr oflpeAeneHr.rtr pbrHorrHofi croHrr,rocrlr Marepl4aJlbnbx aKTI{BoB

rrpeArrprrrrzfi r.r opranusarlufi .

CQepa [p]rMeHeHr4r KoMrrJreKca oxBarbrBaer ' cr4Tya\vLr orIeHK[ peAKoro

clequallr3lrpoBaHHolo o6opy4onanvrs, a raKlKe B crryuiux uacconofi oIIeHKI,I.

Pacqer cror4Mocrt4 MeroAoM zHliercaqzfi s IIZK <CrO@> ocylqecrBJlrlerct c [oMoIIIbIo
r.rHAeKcoB, rroAroroBJreHnbrx clerlr4urJrr{crarvru fYlI <<HI4I4 Cratzcruxn Poccrara>. @arcrrqecxze
vHAeKcbr (fopnrzpyrorcs. pt BBoArrcs e)KeKBaprilnrno. Hav6onee rro3Ansr. 2.ara, Ha Koropylo B

[porpaMMe III4K <CIOO> nlaerorcr SarruqecKLre ]rHAeKcbr, saBncvrr or cpoKa nocneAHero
o6noueung IIZK <CIOO>.

Tar rcar o([vquanrHbre rleHoBbre rrHAeKcbr rronfraror e]KeKBaprirnbHo npr{ o6pa6orr<e

nporunofi crarrlcrLrqecrofi un(fopMarlLrr4, To Bo3HuKaer orcraBaHl,Ie nocneAHeft 4atrr, Ha Koropylo
r.r3BecrHbr r.rHAeKcbr, lr fipeAcrosrqeft Aarbr orleurz. B c]rny gToro o6crosrerbcrBa B [porpaMMe
rrpr,rMeHeHbr rrporHo3Hbre zHAeKcbI, paccqr,rTaHHble B cooTBeTcTBr{r{ c rroJroxeEwfrvrkr o6qefi TeopI4Ir

crarr,rcrr.rKLr, rro MeroAuxe, pazpa6orannofi clequaJlr{crarupr fYlI <<HVII4 Crarr.rcruxra Poccrara>.
Cxonrs.arqr,rft znrepnar [porHo3krpoBaHllt paBeH TpeM MectqaM.

Ha ocnonaru{r.r Bbrrrre[3noxeHHoro 3arparbr Ha 3aMerrlenr{e orlenrrBaeMoro I,IMyIrIecrBa

COCTABJI'IOT:

Pacqer 3arpar Ha 3aMeqeHrre orleHlrBaeMoro rrMyqecrBa

103396

I 17608

tts3969

735619

20961379

HanneuosaHue Koa OKOO lara
upuo6per

eHuq

lepno-
HaqarbHaq
6anancoeaq

crouuocrr, py6.

K-nr
IIepe

cqeTa

3arparrt na
3aMeIIIeHr{e,

pv6.

Kouupeccop suHrosoft Norma 4-8-0.
res 500, 000000027, 16.10.2013,
521 186.44

143312446 15.04.13 521186,44 t,4235 741909

IIIra(p nnrrNnofi IIfJI-BIII2-I,5-2C,
000000007. 20.07 .2012. 7 3 7 12.12

t43312446 10.08.11 73712,t2 1,4027

Baryyumfi yraKoBrqr.rK Henkelman,
000000003. 02.07 .2012. 83 s22.49

143312446 05.07.11 83522,49 1,4081

Kournerc o6opyAonarua Anr qrrcrbrx

KoMHar r.r oco6o ql{crlrx uolreueHufi
reve6ub-upo(pruarruvecxra<
yrpeN4enuft, 000000026, 0l .04.2013 ,
808 101.70

t43312446 06.r2.11 808101.70 1,428

Cucreua 4:lAla3Mepeunfl.
TeMnepaTypbr ToqKr,r pocbr cxaTbrx
rasos, 00000 0006, 20.07 .2012,
5t6 949.15

143312446 14.06.11 516949,15 t,423

Zsuepnrenruaf, roJroBKa Draeger PEX
3000, 0000000t4, 30.07 .2012,
42 297.00

143312446 07.07.1r 42297,00 1,4078

Crofira KoHTponbHoro 6nora BRBH-
0026, 000000018, 30.07 .2012,
64 558.58

1433t2446 07.07.tl 64558,58 1,4078

{zQparrorraerp peHrreHoBcrufi Cuapr
JIa6, 000000023, 30.07 .20 12,
14 570 679.19

143312446 27.05.11 14570679.19 1,4386

I4ruepzrenrnur roJroBKa Polytron
7000, 000000017, 30.07.2012,
77 672.67

t43312446 07 .07.11 77672,6',7 1,4078

IIp o rlmoruerp crruryumfi ,
000000024, 30.07 .2012, 4 220 341.03

r43312446 05.05.1 I 4220341,03 1,458

8 +'7 -927 - | 8 42 -927 ; E-mail : inetrussia@ gmail. com
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d6opy4onanze v rexHI4Ka rroA 4eftcrnraena (farropon cpeAhr prrvr MexaHr.rqecKr4x
aos4eficrnzft n xo4e sKclr-lryariulwn co BpeMeHeM rro.@epxenu [porleccilM AecrpyKrlrx,r; Haffio-
rexlilI'IecKldi nporpecc oK,I3bIBaer BIrwIHue na uorpe6vreJrbcxyro rleHHocrb zx (lynxqzoHzurbHbD(
KaqecrB; I'IHofAa I'IMyITIeCTBO Tep.fer cBoro rroJre3Hocrb B cr{ny HopMarr.rBHo-[paBoBbrx aKToB,
sKoHoM[qecKLIX E gKonoruIqecKl4x npoqeccoB. flpu srorra p8nr4qttror (puszuecxufi ugnoc (uorepro
gKcrlnyaralllIoHHbD{ xavecrn), (pylmqr,ronamHoe, MopaJrbHoe, crapeuue (uorepro rexHoJrornqecxoft
aKTyiulbHocrrI vI, coorBercrBeHHo, cror{Mocr}r B cBt3I{ C frorBneHr.reM Ha pbIHKe HOBaTOpCKIIX
rlpoAylcroB), nnerroruft ' vIwI SKoHoMl4rlecxraft zgnoc (HerarunHoe BJrr,IrHr4e co cropogbl Lr3MeHeHr4t
$axtopon rraar<po-yponua). B coBoKylHocrr.r srr,r Br4Abr r{3Hoca 

"o"ra-ror o6qyro ero
HaKorIJIeHHyIo BenI4q[Hy, Koropblft n sarparHoM rro,4xoAe K orIeHKe Bbrpaxaer pa:]H1rqy MexAy
BoccrauoBl,Irenuroft I{ pblHorlHoft cror,rlrocrrro.

Conorynuaa BeJrLrrIrIHa HaKolJreuHoro v3Hoca paccq[TbrBaercr no (f opuyne:

Vl = | - (1-IIo,r.) x (1-Il6ro*u.) x (l-trIsn..u.).

ocnosurnr (farropou rrpv v*rvlcrenvrv fiusuuecxoeo u3Hoca flBlrrercs. $rasrauecrcoe
cocrol{Htre o6opyaoeanIa-fi, Koropoe Bblpaxaerct B ero o6sermaluvt. O6neruranue o11peAerrflercs,

HaunenosaHrle Koa OKO@ .{ara
npno6per

EHIIfl

rIepno-
HaqaJlbHaq
6ananconaq

crouuocrr, py6.

K-nr
IIepe
cqeTa

3arparur na
3aMeuleHIte,

pv6.

Perefiuar gr,rcrureiuax rapra
RECARD BRAA-0097, OOOOOOO2O.

30.07.2012.64 639.53

143312446 07.07.t| 64639,53 1,4078 91000

Munpocxon upxlrofi, 000000004,
11.07.2012. | 313 321.94

143312446 18.05. I I 131332t,94 1,4464 I 899589

C r,rcreua KoH.{IlrgaoHup or;alanr
Bo3A)rxa, 000000022, 30.07 .20 12,
246 665.64

1433.12446 22.09.11 246665,64 1,3963 344419

Zsvepurenrn€ur roJroBKa Draeger PEX
3000, 000000015, 30.07 .2012,
42297.00

r43312446 07.07.r1 42297,00 1,4079 59s46

Cracreua KorrTponr ocBelrleHHocrr4,
000000010, 23.07 .2012. 296 720.34

143312446 06.12.11 296720,34 1,429 423',n7

Cncreva oqucrKu rexHonorlrrlecKrtx
rason, 00000 0009, 20.07 .20 12,
48r 253.92

143312446 06.12.11 481253,92 1,429 687231

Illaponofi rpan SWAGELOK SS-
43 GS4-42DCE, 0000000 I 2,
23.07.2012.40 0s0.00

143312446 19.05. I 1 40050,00 1,4456 57896

IIITaQ aurrNlrrotrr gtrx uyQelrnoft
ne.rz llf JI-BIIJMI -1,2 -2C,
000000008, 20.07 .2012. 40 903.98

r43312446 10.08.1 I 40903,98 1,4027 57376

Ilsueprarenrnrur roJroBKa Draeger PEX
3 000, 000000 013 , 30.07 .2012,
42 297.00

r43312446 07.07.11 42297,00 r,4078 59546

Pereftunfi MoAynb AC RECARD
BRAA-00 I 8, 00000002 l, 30.07 .2012.
62 980.04

143312446 0t.tz.tl 62980,04 1,4254 89772

8 -rcaHanrnnft MoAynb REGARD
BRBA-0005, 000000019, 30.07 .2012.
62 980.03

t43312446 0l.r2.tr 62980,03 1,4254 89772

Ilsueprrrenrna.rr roJroBKa Polytron
7000, 000000016, 30.07 .2012,
77 672.67

t43312446 07.07.11 77672,67 1,4078 109348

IIIna$ cyxoro xpaHeHrlrr (IXCX)-
xD2-7 02-01 , 0000000 1 t , 23 .07 .2012,
441698.31

143312446 10.08.1 I 441699,31 1,4027 619570
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KaK yxy4rrreuue (fusnuecKoro cocrorHr{r o6opy.uonarurt rroA nogAefictsueM pa3nl{qlrlx (farropon

Lr yMeHbmeHl{e cpoKa cnYx6u'
B HaCTo{Iqee BpeM{ CpOKtt crryx6rr HI4KeM He HopMI{pyIoTct' IIosToMy BMecTo

HOpMarr4BHOrO cpoKa 
^ cnyx6u 6epyr ru6o cpoK HatIlIcJIeHI4.fl aMOprr3arII4I'I' ryt6o

cpeAHecrarr{crlrqecrlrft cpor, rroJrfraeMblfi uo pesylbraraM crarllcrilqecKoro alJuwrca pbIHotIHbD(

.IIAHHbX.
B lanuou LtccJreAoBaHnu $nzuuecrrafi LI3Hoc onpeAentncfl, Ha ocHoBaHI'I[ pacqeroB,

BbmoJrHeHHrx [II4K <CrO@> Bepcxr4 4.96 (anrycr2016 r.), nolyreHHblM ro sKcneprMeHrzIJIbHbIM

AaHHbIM Poccrata, ilprt KoTopoM I[3Hoc vI ocraroqnrrft cpOK clyx6rr olpeAenteTct B

coorBercrBuucpazpa6oraHnofi rro gKcnepI4MeHTaJIbHbIM AaHHrIM Poccrara 3aBuclrMocrblo.

OAnznr r.r3 MeroAoB pactrera n3uoca e IIITIK <CtO@> flBlrsercfl' MeroA EHAO, rAe B

KaqecTBe CpoKa cnyN6rr IIpilMeHtIoTcfi cpoKl{' pacCqVTaHHbIe IIo eAI4HsIM HopMaM

nMoprI,I3aIIlIoHHbD( orqptcleurafi .

TAr r<Ar HATII,ICJIEHIE AMOPTI43AIII4}I OTP fiCAET IIPOqECC BO3BPATA KAIII'ITEIIIA VT B MZIIIOI4

crerreHr{ cB.s3aH co cpoKoM crryx6rr, ro 6rrnra l4ccneAoBaHbr Apyr}re rIoAXoAbr K orIpeAeneHI'IIo

cpoKa cnyN6rr.

.{nr roppeKTHOrO pacqeTa u3Hooa SKC[repTa}II4-OIIeHITII{KaMI{ COBMeCTHO CO CIIeulIiIJII',ICTaMlI

fyII (HI4I4 Ctarucwrxu Poccrara)) Ha ocHoBarrr{r4 CrreqrrarrbHbD( CTarI{CTrIqecKrD( UCCle4onannft

6unu ollpeAeneHbl rrofipaBKr{ K HOpMarr,rBHbrM CpOKaM l;.ArilrcreH.vfl aMoprI{3aII}I}I OCHOBHbD(

(foH4on 
" 

tu*"r o6pasou [onyrreHbr cpeAHI,Ie peanbHble cpoKI,I cnyx6rr o6opyAonanur.

IIpu onpeAeneHfitr cpeqnarx peanbHbx cpoKoB crryx6u 6ruru frreHbl rIolpaBKLI, cBt3aHHbIe

c peanbHo co3AaBlrrllMct [oJIOXeHtIeM, KOIAa B TeqeHI4e BecbMa AJIITTeJI6HOTo [pomeAIIIeIO

,rap"o4u (oco6euuo - n 90-e ro4rr) BBeAeHI,Ie HoBbx MaIrrIlH u o6opyaoBald.vs. IlocrotHHo

cHr{xaJrocb; yMegbrrrzrJrr.rcb vr reMrIbI o6nouenul, rITo IrpIlBeJIo K coorBercrBylolqeMy

npeBbrrrreur,rrc cpeAHero cpoKa cnyx6u 4efictnyroqero rapKa HaA cpoKaMpl HaqucrreHut

aMopTI43aIII4LI.

HATTZ.IZE TAKOIO flPEBbIIIIEHI.I' IPII3HAHO lT TITEHO B METO.UTqECKTX AOKYMEHTAX

focrorucrara Pocczr,r (Zncrpy5urrfl.rro 3a[oJIHeH[ro tpopuu Jrlbl1, yrBepx,qerHuul rIocraHoBJIeHI'IeM

focxoucrara Poccrarn or 07.A.2001r. l,,lbl3, n.2.21, ra6n.1), rAe ArIt orpeAeneHrt pactlerHoro

Qarruuecr<oro cpeAHero cpoKa cryx6u flpeAnaraerct [puMeHtrb K cpoKztM ulMoprl'BaIII4I{ MaIrI,IH

z o6opyao"un i,rroBbrrrrarcque ros(p(fzq?IeHrbl repecqera B pa3Mepe or 1,3 ro 2,0.

Meroq EHAO I-KC - 9TO MeTOA XpOHOnOrlrqeCKOrO BO3paCTa, B KOTOpOM B KaqecTBe

HopMarr{BHbD( cpoKoB crryx6u Tcn upzmeHeHbl yroMsHyrble cpeAHI'Ie peilJrblrble cpoKI'I clyx6u'
Ilpyr paepa6orxe cpeArrecrarr.rcrr{qecKux KpLIBLIx Ll3Hoca 6runr IrccJIeAoBaHbI

coorlercrByroqr4e Mareplruurbr B gKoHoMraqecxofi rr rexnra'recrofi nl'ITeparype' a raKxe

HopMaTilBHbIe AoKyMeHTbI (nanpzuep, o cocTaBe pa6or kr pe3ynbTaTax [naHoBo-

tr1i"aytrpaaureJrbHbD( peuonron), Koropbre npI,IBenLI K BbIBoAy, uro aKTuBnrni rgnoc ocHoBHbx

(pon4or fipoficxoArrr ro rroAaBnrrorqeMy rI]IcJIy o6rexton no ntopofi uacrll ]Ix cpoKa clyx6u.
Taras [ocraHoBKa Borrpoca KoppecrronArlpyer c noguqueft focxomcrata Poccuu, [ocraHoBJIeH]IeM

Koroporo erqe or Zi.OZ.gSi.- IlbZg yrBepxAeHa ([oprr,ra orqera ]lbll, rAe B pa3Aene 3

<Aruoprusaqux vt 3arparbr Ha ranrarzurrnrnl peMoHr ocHoBHbrx (fonAon> BrIepBbIe B

crar[crfiqecroft nparrrKe BBeAeH rroKa3areJlb (cyMMa aHu]Jlr{TvqecKofo lI3HOCa)), BeJII4q}IHa

KOTopOro 11p113BaHa oTpa3]rTb CpeAHee cHLIXeHLIe norpe6ureJlbcKl{x XapaKTepkIcTLIK ocHoBHbIx

(pongon rlo Mepe ilx eKcflJryararrkrr4.

B cnfrae [p]rMeHeg]rs rueroAa IKC npl,IMelrterct cpoK cnyx6rr, nonyrennrrfi no

gKcrrep[MeHTaJrbgbrM AaHHbrM Pocctara, Lr caM I{3Hoc oflpeAeJulercs B coorBercrBl,Iu c

puapu6otu"uofi no eKc[epr.rMeHTaJrbubrM AaHHrIM Poccrara 3aBllcl{Mocrrro (ra6nzqeft).

Merol gKcrroHeHTbr - 9To MeToA pacqera I,I3Hoca Ha ocHoBe pbrHoqHbx AaHHbx rlo

gKcrroHeHrlzanruofi 3aB[c]rMocrr4 MexAy Ia3HocoM LI xpoHonorl{rlecKkIM Bo3pacroM.

Crarucr6recKurr o6pa6orxa AI4HzIMI{KLI o6ecqenrananux MaIrrI/tH, o6opygonanux v'

TpaHcrlopTHbrx cpeAcTB, oTuocqrquxct K piL3HbM cerMeHTaM pbIHKa, oTnltrlaloilIraxcs o6Jlacrrrc

rrpl,rMeHeHl,rr, (fynxquoHaJrbHblM Ha3HaqeHLIeM, KoHcrpyKTI,IBHbIM I,I TexHI{tIecKktM I4ctIoJIHeH[eM
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Vnarn,u5y arrrruft npe4npr4HrirMareJlb f anpruuu Arercangp Bla4rnalrpoauv

(cyxorpy3Hbre rerrnoxoAhr, frerrarHbre Mamr4Hbr, TepMorlnacraBToMarbr, aBToMooviluI,
Kpr{BortrlrrrHbre npeccbr, KoM6aftHbr, aBTo6ycbr, Kor\,rrrbroTepbr), rrosBonrrJro rrocTpor.rrb o6o6rqeHnyro
([oprrlyny AJrr pacqera coBoKyrrHoro r{3Hoca B 3aBucuMocrl,I or xpouoJrorurrrecKoro Bo3pacra. OHa
IIMEET BII,U:

R* =l
rle Krrc - roe(f(fzqreHr lr3Hoca;
Txp - xpononofr4qecrufi Bo3pacr o6rerra;
Tcn - cpoK cnyx(6rr o6opyaoBanr.rr AaHHofi rpynnbr.
B ra.recrne cpoKa cryx6rr o6opy.uonaHuf, T., B MeroAe rrprrMeHeHbr cpeAHecrarr{cr[rrecK[e

cpoKrr cnyx6u.
B cnyrae rrpkrMeHeHrlr MeroAa BepoflTnocrubrx uoAe.rrefi r4crronmyercr cpoK cryx6rr

o6opy.uoeauur orrpeAeneunrrft Ha ocHoBaHLIkI HopM ilMoprlr3arluu. LIgHoc oupeAeJrrercr B ABa
grafia, cnaqaJra ctrilTaeM cpe4nzfi ocraroqHbrfi cpon clyx6rr no Qopruyne:

T: 1,5 (e-t:u,

rAe v - oruorrreHrre xpoHororuqecKol'o Bo3pacra K cpoKy cryx6n.

Ha nroporrr erarre paccq[TbrBaeM z3uoc uo ([oprrayne:

K".: T*o / (T*o + Tcn + T)

r4e Txp - xpoHonoruqecxzft Bo3pacr o6rexta;
Tcn - cpoK cnyx6rr o6opy4oBanvrs, olpeAeneHnrrft na ocHoBaHLrLt cpoKoB rroJre3Horo

r4crloJrb3oBaHvf tMopTr.r3arlr4 oHHbrx rpynn.

B cnyrae [puMeHeHlrs MeroAa Jrorrrcrrrqecnrrx KprrBbrx flpr.rMenrercr cpor crryx6rr,
coorBercrByroqufi 80%-nouy cpeAHecrarr4crllqecKoMy roe(p([zquenry r{3uoca, curM r{3Hoc

orrpeAeJulerct tto JlorkIcr[qecrofi qaaucr4Mocrll Mex.qy I,I3HocoM r,r xpoHonor]rgecKr.IM Bo3pacroM
Ha ocHoBe pbrHoqHbrx AaHHbx (ra6m,rqeft).

B uacrosrqeM lrccneAor;auuvrHurMlr t4crloJrb3oBaH MeroA EHAO IKC.

Pesynrrarrr pacqera $rasr.recxoro I43Hoca Bcero orleHlrBaeMoro o6opy4onauur
rrpeAcraBJreubr B HnxecJreAyroqefi ra6ruaqe.

_ e-1,6(T,PlT"')

@usuqecrcuil uzuoc oryeHuaaeMozo uMyt4ecmsa

Haulrenonanue Koa OKOO lara
upuo6pe

TEHIIff

@usu
.recrcnfi

wznocroh

Kounpeccop BLrHroBoft Norma 4-8-0 res 500,
000000027. 16. 10.201 3. 521 186.44

t43312446 15.04.13 36,63

IIITaQ sursxHofi IIf JI-B III2 - 1,5 -2C, 0000 0 0 0 0 7,

20.07.2012.73 712.12
143312446 10.08.1I 55,29

BaxyyrrnrruT yrraKoBrrlzx Henkelman, 000000003,
02.07.20t2.83 522.49

1433t2446 05.07.11 56,39

Korr.rnnerc o6opy.uonanvs. Alnfl rrr4crbfx KoMHar il
oco6o rmcrbD( rroMerrleHr.rft ne.re6uo-
npoQunaxrrqecKux ytlpexAeHl,Ift , 000000026,
01.04.20t3,808 101.70

r433t2446 06.r2.r1 51,7

Cucreua AJrf, rBMepeHI,Ir reMrreparypbr roqKLI pocbr

cxrarbD( rel3oB, 000000006, 20.07 .2012, 5 | 6 9 49 .l 5
t433t2446 t4.06.11 57,03

IrlgmeDurenrnar roJroBKa Draeger PEX 3000, t43312446 07.07.r1 56.33

B +7 -927 -1842-927 ; E-mail: inetrussia@gmail.com



Ha[vrenosaHne Koa OKOO [ara
npno6pe

TEHI,Ifl

@rasn
.recrcraft

nznocro/o

000000014 ,30.07 .2012, 42 297 .00

Croftra KoHrporrbHoro 6nora BRBH-0026,
00000001 8, 30.07 .2012, 64 558.58

1433t2446 07.07.rr 56,33

[uQpartoMerp peHrreuoscxuft CrraaptJla6,

000000023, 30.07 .2012, 14 57 0 67 9.]2_
r43312446 27.05.rr 57,58

IleuepurelbHarl rorloBra Polytron 7000, 0000000 1 7,

30.07.2012,77 672.67

143312446 07.07.7r 56,33

flpo (f znonrerp crllnycnuft , 0 000 00024, 3 0'07 .20 12'

4 220 341.03

t43312446 05.05.11 58,25

P erefi H as ructneirnas. Kapra RE CARD B RAA- 0 0 9 7,

000000020 . 30.07 .2012, 64 639.53

t43312446 07.07.rr 56,33

Murpocttou np.arrloft , 000000004, ll .07 .2012,

| 313 32r.94

143312446 18.05.11 57,85

C u cren a Ko HAI{IIII oH Lrp oBanrtfl B o3Ayxa, 0 0 0 0 0 0 02 2'

30.07.2012.246 665.64

143312446 22.09.1r 53,99

IrlsueprarelbHarl fonoBra Draeger PEX 3000,

000000015.30.07.2012, 42 297.00 _
t43312446 07.07.17 56,33

Cracrena KoHrpoJIt ocBelrleHHocru, 0000000 1 0,

23.07.2012,296 720.34

r43312446 06.r2.11 51,7

Cucreua oqI4crKI,I TexHoJIoruqecKlIX r€BoB'

000000009 ,20.07 .2012, 481 253.92

t43312446 06.12.rr 5r,7

Illaponofi rpan SWAGELOK SS-43GS4- 42DCE,

0000000 12, 23.07 .2012, 40 050.00

r43312446 19.05.11 57,82

IIInaQ sursNHofi 4nr uy(fenriioft ne-na II|JI-BIXMI-
1,2-2C, 000000008, 20.07 .2012, 40 903.98

143312M6 10.08.11 55,29

I4sueputelbHarl rorloBra Draeger PEX 3000,

0000000 1 3 , 30.07 .2012, 42 297 .00_
143312446 07.07.rr 56,33

Peneftnrrfi MoAynb AC RECARD BRAA-0018,
000000021, 30.07 .2012, 62 980.04

r43312446 0r.l2.lr 51,85

8-rananrnnft rr.togylr REGARD BRBA-0005,
000000019,30.07.2012, 62 980.03 _

r433r2M6 01.12.1I 51,85

I4srr,repurenbuaff f onoBr<a P olyton 700 0, 0000 0 0 0 I 6,

30.07.2012.77 672.67

t43312446 07.07.rr 56,33

IIIxa{ cyxoro xpaHeHLIt (IXCX)-XD2-702-01 ,

00000001 r, 23.07 .2012, 441 698.3 1

143312446 10.08.1I 55,29

@yurcquouanauatil usuoc (nnu Qynr<qrouulJlbHoe ycrapeBalile) - ero rrorep5{ crollMocrl,I

aKTvtBa, BbBBaHHarr (faxroparuu, rrpllcylqfiuz carvrofi co6creeHnocrlt, IBMeHoHTIJIMI s guzairne,

Marepr{anax, TexHoJrorl{rx r,BroroBJIeHI,IrI, HeAocrarKaMI{ (fynrulraonanrnofi rIoJIe3HocrI4,

rroBbrrrreHHbrMrr gKcrrnyararllroHHbrMlr pacxoAaMll Lt r.A. Cyuecmyror ABa rl'ma ycrapeBaEtrfl'

o6opygonaru{rr: TexuoJroruqecKoe z QynxquoHaJlbuoe. 3rn runrr ycrapeBaH}Is o6ycnonnenrr

pa3BrrLIeM pa3nLItIHbD( c(f ep naymo -TexHnqecKoro rporpecca.

TexuonozurtecKoe ycmopenaHue cBflga:rro c HayqHo-TexHilrrecKilM flporpeccoM n c(fepe

TexHoJrorul4, Eusafina u KoHcrpyKrILroHHbx MarepLIaJIoB, vclloJlb3yeMbrx Ant rlpoll3BoAcrBa

o6opy4onanlu. TexnonorraqecKoe ycrapeBaHl,Ie ilpotBnterc.* B rtepBylo oqepeAb n An:aftne,

pinMepax lI Bece o6opy4onanzx.

g +7 -927 - 1842-927 ; E-mail : inetrussia@ gmail. com
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<DynrcvuouattbHoe ycmqpeeqHue olpe.4enrercr piBfl,rsnflM' B [poLr3BoAvrenb'ocrr4 14

ApyED( xapaKTepr{crr.rKilx MorrlHocrr4 MexAy coBpeMeHHbrM r.r orleHr.rBaeMuu o6opy4oBaHr4eM.
LrHor4a $yurquouitrlbHoe ycrapeBalLre cBt3aHo c t4crroJrb3oBaHr4eM o6opy4onauus.He,,o [prMoMy
HiBHaqeHrrro, T'e' Hapyllaerct IIpvHIInII Haunfrltrero kr uan6onee e$Qelrrznnoro ee
rlctroJlb30Ba}JvIg.

Moparunrrfi I'I3Hoc TexHI'IKI4 Qartzvecxv 3ttKrroqaerctr B ToM, qro crapafl,TexHr{Ka Momer6rrrr 3iMeHeHa uonoft, 6onee conepruenuoft, o6ecneqnsarorqefi cHr.rxeur4e ceoecrorauocrz
Mopamurrfi TorAa, KorAa cyulecrByroqalr crpyKTypa [apKa
eHa 3a cqer fi rexnzxu, o6ecneuunarorqefi HoBhre Qopurr
''pol'3BoAcr pMI{poBaHLIe cucreMbr rr KoMlrnexron uaruzn),upz4aroqeft eMy rrpl'IHIIT4TII{anbHo HoBhre rexHoJrorzqecKr.re Bo3MoxrHocrr4. -Tpy4uocrrrlpeoAoneHwl MopiIJIbHoro I'I3Hoca [apKa Marrrr4H 3aKnroqaercr B (MHr{uofi>

MexaHoBoopyN(eHHOCTI4 rlpeArrpv.flTu]fl,, A TaKXe B TOM, qro MopalbHo I43HOrIreHHbIe MaIrII4Hbr
3Kc[nyarl4pyrorcs MeHee I4HTeHOI4BHo 3aqacryro rB-3a orcyrcrB:rrs. norpe6uocrr.r B HLrx, B cBfl3l{ cqeM oHLI ne nrrpa6arblBillor cnoft pecypc 3a HopMarzsnrrft apo* aoy*61; n 11o rexHuqecKoMy
cocTorHr{ro npoAon}KaroT HulxoAt4Tbc' B COCTaBe [apKa.

(Dynrqzona[rb:F'atr. aAeKBarHocrb olleHr4BaeMoro o6opy4onauvrs. He Bbr3brBaer conauenzft r
BI4Ay qero BII4-SHI4eM HarrHo-TexHvrlecKoro [porpecca Ha cror4Mocrb orleHr,IBaeMoro ItMyrqecrBa B
rIeJUrx nacroxrqefi orIeHK[ piByMHo npeue6peur.

3rcououuqecrcuil u3Hoc (ycrapenauue, o6ecqeur.rnanue) - [orepr cror4Mocrr{,
o6ycloueilHas, BITqIAHLIeM BHeTITHI,IX (far<ropon. Sxouorrazqecrzi rd3Hoc Moxer 6urr nrrgnan
IIeJIbIM PsAou rrpuqLrE' TaKr.IX xax o6tqeeKoHoMLIqecKLIe r4 BHyrpr,rorpacJreBbre u3MeueHr4.f,, B ToMqI4cJIe coKparrleHl4eM clpoca Ha onpeAeJlennrrft BIIA [poAyKllr.r]r rr coKparrleHr,reM rrpeAnoxenr.rft
I'IJII{ yxyAIrIeHI4eM KaqecrBa cbrpbs'' pa6ouetrt cuIJrb\ BcloMofareJrbHbrx crlcreM, coopyxenufi z
KoMMyHkIKaguit, a TaKXe rlpaBoBbre I,I3MeHeHIltr, orHocrqvecr K 3aKoHoAarenbcrBy,
MyHI'IIII{rIErnbHbrM tlocraHoBne]Jvlfl]|/,) 3Orrr4poBaHLrW 14 aAMUHr4CTparr4BHbrM pacloprxeHI4rM.

flpzsnaron BJrvIfl:avIs. Ha crol4Mocrb orleurrBaeMoro o6opy4onau^i 
^ 

r"*t xr,r rarzx-nz6o
o6uegKoHoMl4qecKl4x, coqLIutrrbHrlx utu oco6rx gKoJrou4qern"* 4unropoB B xoAe rrpoBeAeHHoro
aHurusa ne o6napyxeHo' B BtIAy qero 3HaqeHlae gKoHoMr{qecKofo rr3Hoca Anr orleH'rBaeMhx
o6rexros olpeAeneHo OqenrquKoM paBHbrM HyJrro.

Tarlarrl o6pasou, BeJII4qI,IHa HaKorIJreHHofo r43uoca orleHr,rBaeMoro o6opy4onanzx
COCTABJI'ET:

Haralrenonanne (Dr.rsu

.recrcrafi

uzyoc, o/o

(Dyurcquo

na.urnrtft
rr3Hoc,

"

Srconou
raqecrcrafi

rr3Hoc,

Y"

Harcou.rr
ennrrft
u3HOC,

"Kounpeccop nr.ruronofi Norma 4-8-0 res' 50O
000000027, t6.10.2013, 521 186.44

36,63 0 0 36,63

IIhcaQ nurgNnofi II|JI-BIII2- 1, 5 -2C, 000000007,
20.07.2012,73 712.12

55,29 0 0 55,29

B axyl'uurrft yuaronrqzr Henkelman, 0 0 0 00000 3,
02.07.20t2,83 522.49

56,39 0 0 56,39

Kounnerc o6opy4onanvr rlrs.qrrcrbrx KoMHar u
oco6o rrrrcrhrx [oMerrleH]rfi ne.re6Ho-
upo(punarulqecKr4x yqpexAeHrft , 000000026,
01.04.2013, 808 101.70

51,7 0 0 51,7

Cucreua Anr [3MepeHr4r reMrreparypbr roqKu pocbr
cxarhrx rrBoB, 00000000 6, 20.07 .20 12, 5 I 6 9 49 .l 5

57,03 0 0 57,03

I4suepzrenbHuur ronoBxa Draeger pEX 3000,
000000014, 30.07 .2012, 42 297.00

56,33 0 0 56,33

8 +7 -927 - 1842-927 ; E-mail: inefussia@ gm ail.com



flalrnaenonanne @rlcr
qecrcllft

nznocro/o

(Dynrcqr.ro

nalrnrrfi
r{3HOC,

Vt

Srconopr
nqecnufi

rr3HOC,
t/"

Haroua
enurrfr
rr3IrOC,

"h

Ctoftra KouTponbHoro 6noxa BRBH-0026,
00000001 8, 30.07 .2012, 64 558.58 _

56,33 0 0 56,33

fira Q p ar<roMerp p eurtenos cxuft Cu apr JIa6,

000000023, 30.07.2012, 14 570 679.19 _
57,58 0 0 57,58

I4suepurenbuas roroBr<a Polytron 7000'

000000017, 30.07 .2012, 77 672.67

56,33 0 0 56,33

flpo(f unorvrerp crllrryurrrfi , 0000 00024,

30.07 .2012. 4 220 341.03

58,25 0 0 58,25

Penefiua-s rucll.trcirnas, Kapra RECARD BRAA-
0097,000000020 ,30.07 ilr2,64 895

56,33 0 0 56,33

Mrar.pocron rp.auoft, 000000004 , 11.07.2012,

| 3r3 321.94

57,85 0 0 57,85

C ucreua KoHAI4 III,IoHvrp oBanvfl ' B o3Ayxa,

000000022, 30.07 .2012, 246 6614!_
53,99 0 0 53,99

hsrep"renbHuul roJloBxa Draeger PEX 3000,

00000001 5 , 30.07 .2012, 42 297 .00 

-

56,33 0 0 56,33

Cucrcrua KoHrpont ocBelqeuuocru, 0000000 1 0,

23.07.2012.296 720.34

51,7 0 0 51,7

Cucteua oqncrKll TexHoJIoruqecKI'Ix ra3oB'

000000009, 20.07 .2012, 481 25?p2_
51,7 0 0 51,7

Illaponoft xpan SWAGELOK S S-43 GS4- 42DCE,

000000012, 23.07 .2012, 40 050.00

57,82 0 0 57,82

IIIxaQ eursxHoft 4u rrrytfenurofi rJeqra II|JI-
BIIrM1 -1,2-2C, 000000008, 20.07 .211.2. 4020329

55,29 0 0 55,29

I4srvrepzrenbuafl roJloBxa Draeger PEX 3000,

000000013 .30.07 .2012,42 297 .00

56,33 0 0 56,33

Pereftunft MoAynb AC RECARD BRAA-0018,

00000002l ,30.07 .2012, 62 980.04

51,85 0 0 51,85

&xananrnufi Mo4ynb REGARD BRBA-0005'
000000019 ,30.07.2012,62 980.03 _

51,85 0 0 51,85

[4svrepzrelbna.f, roronra Polyton 7000,

000000016, 30.07.2012, 77 672.67, _
56,33 0 0 56,33

tUr.aO cyxoro xparreHnt (ilCD-XD2-702-01 ,

000000011.23.07.2012,441 698.31 _
55,29 0 0 55,29

Ha ocnogaHl{}I Bbrlrre}I3JrO)KeHHOfo, pbrHorrHat cro}IMocTB olleHrrBaeMoro I{ilryqecTBa c

yqeToM oKpyrneHllt COCTaBJIfier:

HauMenosaune 3arparrr na
3aMeqeHrre,

pv6.

IIarcou.nesnrrfi
rr3HOC,

,h

Prrrro.rrraq
cTonMocrb'

rrrc.py6.

Korunpeccop nuntonofi Norma 4-8-0 res 500,

000000027, 16.10.2013, 52r 186.44

741909 36,63 470

IIIr<aS nutsxHoft IIf JI-BIII2 - 1,5 -2C, 00000 0 0 0 7'

20.07.2012,73 712.12

103396 55,29 46

B axwrranrrfi yuaronrqur Henkelman, 0 0 0 0 0 0 00!, I 17608 56,39 51

n +7 -927 - | 842-927 ; E-mail : inetrussia@gmail. com



HanMenosaune 3arparrr na
3aMeqeHlte,

pv6.

Harcon.uennrrfi
I,I3HOC,

"

Prrno.ruaq
CTOI,IMOCTb,

ruc.py6.

02.07.2012.83 522.49
Kotrlunexc o6opy4onan nfl. Nra qv crbrx KoMHar r.r

oco6o rrr4crbx rroMerrleHzft re.re6Ho-
upo(pvnartuqecKr4x yrrpexAeHrrft , 000000026,
01.04.2013.808 101.70 -'

1153969 51,7 557

Cucteua AJUr r43MepeHr4r reMrreparypbr rorrKrrr
pocbr cxarbx ra3oB, 000000006, 20.07 .2012,
5t6 949.15

73s6r9 57,03 3t6

I4suepvrelbua-f, roJroBna Draeger PEX 3000,
000000014.30.07 .2012. 42 297 .00

59546 56,33 26

Crofira KoHTporrbHoro 6nor<a BRBH-0026,
00000001 8, 30.07 .2012, 64 559.59

90886 56,33 40

,{v(fpaxroruerp peHrrenoscxzfi Cnrapr JIa6,
000000023 ,30.07.2012. 14 570 679.t9

20961379 57,58 8892

Irlsuepzrenbuar roJroBra Polytron 7000,
00000001 7, 30.07 .2012, 77 672.67

109348 56,33 48

flpo(pznoruerp crr{nycurrft , 0000 00024,
30.07 .2012. 4 220 341.03

6153257 58,25 2569

Penefinax Aucnneitnas Kapra RECARD BRAA-
0097 , 000000020 , 30.07 .2012, 64 639 .53

91000 56,33 40

Mzr<pocron up.rnrofi, 000000004 ,1I.07 .2012,
r 3r3 321.94

1 899589 57,85 801

C zcrem a Ko HAHrIkr oH krp oBarttrs. Bo3Ayxa,
000000022.30.07.2012.246 665.64 l

344419 53,99 158

I4suepr.rrenbHarr f oJroBrca Drae ger PEX 3 0 0 0,
000000015 ,30.07 .2012, 42 297 .00

59546 56,33 26

Cucrervra KoHTpoJUr ocBerrleHHocru, 00 0 0 000 I 0,
23.07.2012.296 720.34

423717 51,7 205

CvqTeMa orrr4crKr4 TexuoJrofr{qecKrlx rar3oB,

000000009 . 20.07 .2012. 481 253.92
687231 51,7 332

Illaponofi xpau SWAGELOK S S-43 GS4- 42DCE,
000000012 .,23.07 .2012. 40 050.00

57896 57,82 24

II}<aQ nrrrsNHofi 4nx nay(felrHoft ueqz II|JI-
BIIIM I - 1,2-2C, 000000008, 20.07 .2012, 40 903.98

57376 55,29 26

ZsuepzrenbHzur roJroBra Draeger PEX 3000,
000000013 ,30.07.2012.42 297 .00

59546 56,33 26

Peneftuuft MoAynb AC RECARD BRAA-0018,
000000021, 30.07 .2012, 62 980.04

89772 51,85 43

8-rcananrusrfi uo4ynr REGARD BRBA-0005,
0000000 1 9 . 30.07 .2012. 62 980.03

89772 51,85 43

I4sruepvrenbHair foJroBra Polytron 7 000,
00000001 6 . 30.07 .2012. 77 672.67

109348 56,33 48

IIIxaQ cyxoro xpaHeHr.rr (ilCD-XD2-702-01 ,
00000001 t. 23.07 .2012. 44r 698.3 1

619570 55,29 277

Tarr,ru o6paronr, phrHoqHar cror,rMocrb ocHonHbtx cpedcme cocraBJrrer 15064 rrrc.py6.

@ +7 -927 -1842-927 ; E-mail: inetrussia@gmail.com



Apyrux eueo6opomHbtx oKmuaor flpe4rrpr4trlle He llMeer'

rlpouue eueo6opomHbte aKmunu n 6attartce rrpeArlpvIflTvIfl. orpa]KeHbr B cyMMe 2 r:Hc'py6'

3urarenr He IIpeAoc ri"t nn(fopuaUlllo o cocTaBe AaHHoIo aKTlIBa' Ilpzuzuar Bo BHUMaHI'I.

HurrToxHo MaJIyro AoJrro B cTolIMocTI,I aKTrlBoB [peArIp]IgrvILMbrHe frI4TbrBiIJI]I efo BeJII'IqI'IHy rIpI4

orIeHKe prmounofi cToIrMocTI4I{MyIIIecTBeHHOro KOMIIJIeKoa oqeHl',IBaeMoro IlpeAllpUtflTvIfl"

O6opornue aKTr{Bbr

CTOI,IMOCTb:

- ToBapbI - l8,l ruc. PY6
- ocnoBHoe rlporl3BoAcrBo - 18831,9 trrc' py6'

Cronruoctr AaHHofo aKTI'IBa oIIeHITII'IKoM [pl'I3Haerct

Bo3HlrKHoBeuueu/npuo6perenueu Meuee 6 n'recslleB Ha3aA'

ocHoBHOro [polI3BOACTBa BKJITOqaeT CyMMy 3aTpar Ha I4x

pblHoqHzla crollMocrb 3anocos cocraBr-fler I 8 850 rrrc'py6'

Hanoe ua do6aeneHHyto cmouMocma s 6anaHce n n cyrrtvre 5114

ruc.py6. Yragannas cyr\{Ma oTpaxaeT BenI{qI,IHy HaJIOra IIo ocTtM' HIC ue

rroABepruucr KoppeKTrrpoBKe I{ yrITeH IIaMI'I 11O HOMI4HaJIbHofi crouuocTpl, trOCKOrnry lfamutlecK]I

.rp"gatu"otet c-o-6ot ilceBAo- AeHelKIIbIe HaIIpaBJUIIoTcS EcKitroryreJlbHo Ha

yrrnuty HIC n BIIAe yflnaqeHHoro HAC, Moryr 6rrrr narepEaJE3oBaHHbIMI'I

B AeHexHbre 3HilKI4, a Mofyr JIlIIrrb rlepeKpblBaTbcf, r eHHbrM'

Taxmu o6parou, pbrHoqHrur cToI4MOCTb H,[C COc'ranJ]-f,er 5114 ruc.py6.

,[e6umopcrcan sadonrceHHocmbs 6anance rpeArpusrl,Il{ orpCIKelra B cyMMe 5923 ruc'py6'
HOCmu [poBoAI4TC.f,, KaK IlpaBuro' Ea ocEoB:lHEtr alJurr43a

,-q oJrroB. Berraquna prruo.+rofi grouMocru 4e6nropcrofi
ry*

3aA IIpLIMeHeHI,II K 6alancosoft cToEMOCTtr 4e6UrOpCroft

3aAOnXeHHOCTLT 3a BbrrreToM 6eguaAexnblx AOJITOB flpolleAypbl ALICKOHTUpoBaHE'I' )'ryrrmaroqeft

uau6onee Bepof,THbre cpoKr4 rrorallleHllt 4e6nropcrofi 3aAoIXeHIIOCTII X tfarroprr pncxa' Bo

BHI{MaIIue[p}IHI,IMaeTc'KaKIIepI4oA3a.qepXKIIoIIJIaTbI3aAo[xeIIHocTE,TaICEEHbIeAaHHbIe,
[peAocraBJreHHbre Anuunr,rcrpa\neft flpeAnpl,ItTrrs. fi xapaKTep]I3ylorye nasoonee nepoffuHfi

cpoK IIocTyIIJIeHLIt AeHeI(HbIX cpeAcTB'- 
OrpaXeHHaiI e 6anaHce 11peA11pusTllfl cyl\{Ma BKIIoqaeT 3aAoJDKelrtrocTb trocTaBIIILIKoB

3anacar s 6anaHce rrpeArrpr4trllt orpaxellFl B CyMMe 18850 ruc'py6' II BKIIOqaIOT

prrnowrofiBcBs3[ct4x
Vqernas cronMocrb roBaPoB

[po]I3BoAcrBo. Tarcru o6Pa:oru,

ToBapoB ulunn YcJryr, B T.q.:

' AO HfIK <3neKTpoBbrrlpffMllreJlb) - 5868,0 mrc. py6.

o flpoqve - 55,0 ruc PY6.
Bcr 4e6uropcKuur 3aAoJrlKeHHOCTb tBJIseTcff reKylqefi u, no un(foprraaq[Il eMtrTeHra' 6y4er

florameHa 4e6I'Iropaull He Iro3AHee cpoKa ee rrorallreHut'

Taraara o6panou, pbruortrrzu 
"toi^no"o 

de6umopcxoil saloncrceHHocmu cocraBJuler 5923

rrrc.py6.

,[euecrcuarc cpedcmea e 6anaHce IIpeAIIpI'IflrLIs oTpaxeHbl B CyMMe 6 ruc'py6' ,{euexnrre

cpeAcrBa B Harrr4rrHofi U 6egualra.mofi tfoprr,rax .f,Brtlorcs a6conroruo JIIIKBI'IAHbIM aKTIIBOM I4

o-r"""A""* o6pasorr,r orleHr,IBitrorcr rro HoMfiHaJIbHofi cronrrnocru' IlocxonbKy 3MI'ITOHT He llMeer

cqeToB B HerrJraTexecnoco6nrx 6anrax, TO KOppeKTLIpOBKa 6alaucosoft crouuocTl',I .4eHexHbDK

cpeAcTB He rIpoBoAt4JIaCb.

Tar<urrl o6parOu, pbIHoIIHag cTOI{MocTb deuecrcuwx cpedcme CocTaB[seT 6 ruC'py6'

[pyrux o6opomuutx aKmuaot rlpeArlplltrlle He I{Meer'

E +'7 -927 -1842-927 ;E-mail: inetrussia@gmail.com
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O6qgaremcrsa rc onrare
Oftsamerbcmna K ont ame o6rrqno oqenl,IBaerc-f, rro rroMr{Harry, rro raKme o6ocnonanno

I4c[oJlb3oBarb [polleAypy [pI'IBeAeYux 6yAyryr.Ix lrJrarexefi r reryrqeft cror.rnrocru c yqeroM
cpoKoB Bo3Mox(HbD( unarexefi vr craBnfi AlrcKoHTt4poBiur[r.

.{o.nrocpovnrre o6sgareJrbcrBa
,[ o n z o cp o uuaffi o 6as am e rb c mB np ed npunmu e H e uM e e m.

KparrcocporrHbre o6ssare.lrrcrs a
3aeuuute cpedcmea n 6anance rrpeArrp]r{rrrr orpa)KeHa B cyMMe 1000 rrrc.py6. il BKJrroqaer

6ecupoqentnrrft zaitv^, nonyrennrrft na I rol. B cn.f,sz c oTr,rM csrrraeM qenecoo6pa3HbrM
orlpeAenI4Tb Benr{rr[Hy prruounofi cror4Mocrl{ panuofi ero HoMLrHanruofi cror.rMocrr.r 6es yrera
BO3MOXTHbIX NPOIIEHTOB 3A IOJIb3OBAHUE AEHEXHbIM}I CPEACTBAM.

Tarcuu o6pasou, pblnoqHzul cror4Mocrb 3aeMHbx cpeAcrB cocraBJurer 1000 rnc.py6.

Rpedumopcrcan sadonuceHHocmb s 6araHce rrpeAlpr,rf,Tr.rr orpalr(eHa B cyMMe 510 ruc.py6.
I{ BKJIIOqAET:

' Pacqetlt rlo Hiulof€tM z c6opau -216,5 ruc. py6. (4ara Bo3HLrKHoBeHLur - 30.06.2016)o 3apnnara -293,5 ruc. py6. (lnaBo3Hr.rKHoBenkrs.3ailonxeHHocrt4 - 30.06.16r.)
Bcx rpe4zropcKiul 3aAoJIXeHHocrb rBJrrercr reKyrqeft r.r ne -f,Bn-f,ercr [pocpoqeHnoft. B

cBt3I{ c 9T}IM rcpedumopcxan sadonrceHHocmb ollegllBurnacb HilMr4 rlo HoMrluiulrnoft crozMocrr4 I{
cocraBr4Jra 5 I 0 rrrc.py6rcft .

,{pyrrax KpamKo cporauaw o1nsamerbcms [peAnpr4rrrr4e He r.rMeer.

CrcoppercrrpoBaHHbrfi dyxranrepcrcuft 6a.rraHc
AO <Hay.rno-[p orr3B oAcrB eHHbrfi rcolrn.ner<c <<O.nrap>>

Kor
cTpoKr.r

EaJancosas
CTOIIMOCTb

Prrno.rnaq
CTOIIMOCTb

HA

31.12.15r
HA

31.07.16r
HA

31.07.16r
AKTI4BbI

BHEOEOPOTHbIE AKTI{BbI
Heuarepzanbubre aKTI4 BbI 1110 4237 4237 4237
OuroeHrrd cpeAcrBa I 150 1s301 r3943 r5064
llpouue nneo 6opornhre aKTr.rBbr 1 160 0 2 0
I4TO|O no pae4erry I 1 100 19s39 18182 19301
OBOPOTHbIE AKTIIBbI
3anacrr I2t0 r5673 I 8850 1 8850
Hanor ua Ao6anneHHyro. crolrMocrb rro
npuo6pereHubrM rleHHocrtrM

1220
5lt2 5lr4 5It4

.{e6zropcxtur 3aAonxeHuocrb 1230 6486 5923 5923
,{eneNHrre cpeAcrBa r250 9 6 6
IITOfO no par4eny II t200 27280 29893 29893
I,ITOIO AKTI,IBOB 46819 48075 49194

9nffATErbcTBAK OIIIATE
V. KPATKOCPOqHbIE
OE^fl3ATEJIbCTBA

@ +7 -927 -1842-927 ; E-mail: inetrussia@gmail. com
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Kog
cTpoKrr

Banancosas
CTOI,IMOCTb

Prrno.rHaq
CTOI,IMOCTb

HA

31.12.15r
HA

31.07.16r
HA

31.07.16r
3aerrrnrre cpeAcrBa I 510 0 1000 1000

Kpe4uropcKar 3aAonxeuuocrb r520 205 510 510
I4TO|O no pas4eny V 1500 205 510 510

IITOIO OE^fl3ATEJIbCTB 205 1510 1510

3arparurtfi [o,Q(oA o[peAenrer crot4Mocts I00%o BJraAeHr4r aKrlkroHepHbrM Kalr{Tilrrou. B
cBfl3vr c gTIaM p.ns. oqeIrKI4 crollMocrl4 oAnofi arqnft B cocraBe Mr4HoprrrapHbx naKeroB
neo6xoAunao BHecrLr rroHr,rxfttroqyro [o[paBKy.

B cssslr c reM, qro orleHr4BaeMble aKrl]ru cocraBJrrror KoHTponbHyro.qoJrrc (6olee 50%)
ycraBHoro KarlltraJra gMETeHTa, nolpaBKa Ha HeKoHTponrnrrft xapaKTep flaKera arrlnft K

CTOI4MOCTI4 HE BHOCI4JIACb.

B pesynrrare anurkrga BTopr{rrHoro phrHKa rIeHHbx 6yuar Mbr rrpr,rnrJm K BbrBoAy, rrro rrpll
oIIeHKe KoHTponbHoft 4onra (6onee 50Yo) ycranHoro Karrr4TaJra gMr4TeHTa BHecenr{e trolpitBKpr Ha
HeAocraroqHyro Jrr4KBr4AHocrb arcJuit HerleJrecoo6pasno.

I4rorlr garparHoro noAxoAa

florcasarenr
Prrnoqnag cronMocrb,

rrrc.py6.
A,rrzerr 49194

J6sgarenrcrsa 1510

-TOr,rMOCTb aKrIr,rOHepHOfO Kanr,rTaJla 47835

O6rqee KoJrrrrrecrBo arI1rfi, rur. 475100

Crovuocrr I aw1nu,py6. 100,69

lloupanra Ha HeKonTponrnrrft xapaKTep

llonpaera Ha Hv3Kyro Jrr4KBr4AHocrb

Prnro.mas cror.rMocrb 1 ar<qzn B cocraBe
(oHTpoJrbHoro fiaKera, py6. 100,69

. Taxru o6pasorra, pbIHotIHaiI crol,IMocrb I (oanofi) o6rmnoseHHofi lnaennoft aKrlr,rlr
HoMnHaJIbHofi crozuocrrro 100 py6rcfi. aKrlr.roHepHoro o6rqecrna <Hayuno-[potr3Bo4crnennrfr
KoMrrIeKc <3mrap> (O|PH 1101327001456) B cocraBe rraKera arc:g.nir, cocrorrqero ng 475000
(uerrrpexcor ceMlaAecflTLr rtfrTrr rrrcx.r) mryK, qro cocraBnxer 99,98Yo yuanaoro Kalr,rraJra
o6rqecrna, paccquraHHafr garparnbrM rroAxoAoM, rro cocrorHr.rro Ha 4ary orleHKrr cocraBJr.f,er:

100 py6reft 68 noueerc.

g +7 -927 - | I 42-927 ; E-mail: inetrussia@ gmail. com
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12. 3AKJIIOqEHI4E O PbIHOqHOIZ CTOI,IMOCTII
B p$ynbrare IrpoBeAeHHoro a*urv3a Mhr rrpr4mJrr.r K Br-rRo/{y o Bo3MoxHocrrz

I'ICIIOJIb3OBAHULfl. B HacrotlrleM T4CCJIeAOBaHZI{ O pbrHoquoft cror,rMocrr{ olleHr,rBaeMsx axqzft JI4rtrb
3aTpaTHOrO rroAxoAa.

B cn'f,sz c TeM, qro Apyrule rroAxo.4bl K oIIeHKe He Moryr 6116 zcnoJlb3oBaHbr, IIX
phrHotlH€Lfl cror4Mocrb rlplrHl4Maercx panuofi crorlMocrll, olpeAeneunofi sarparnbrM [oAXoAoM.

Tanuu o6pasou, B pe3ynbrare npoBeAeH'oro lrccneroBa'."s, Mbr rrprrrflnr.r K BbrBoAy, qro
phrHoqHa{ crot{MocrB I (oauoft) o6rrxnoseHnofi zrraennoft axquz HoMr.rHzrnbnofi cronnrocrrro 100py6rcfi aKIII'IoHepHoro o6rqecrna <Hay+ro-npor43BoAcrBennrrfi KoMlneKc <gmcap> (OfpH
1101327001456) B cocraBe rlaKera arct1uft, 

"o"tor,q". 
o us 475000 (uerrrpexcor ceMr4A ecflru rrflwr

Tbrc{q) IrIT)'K, qro cocraBtaer 99,98Yo ycranuofo Karrr4Tiura o6qecrnu, pu""tt aHHaJr 3arparH'rM
IroAXoAoM, fIO COCTO.SHI4ro Ha AaTy orIeHKI{ COCTaBILf,eT:

100 py6nefi 68lconeerc

B garcmoqeHule MbI xorl{M cAeJlarb 3aMeqaur4e, qro cAeJraunrrft HaMvrBbIBoA o peaguofipr[ro'ilrofi cror{Mocrl{ oIIeHI'IBaeMoro o6rexra ocHoBaH Ha [pe.uroJroxeHr{rx (yr<asaunux BbrrlelpI4 olpeAeJIeHI{r4 TepMI'rHa (phrHotlHat crol'IMocrb>) upu KoropbD( 4annrrfi o6rerr MoxeTnepeftrz r{3 pyK B pyKI4 rlo yKa3aunofi qene. oAnar<o ,r"o6"o4"ro rp""rt" Bo BHr.rMaHr4e, qro
IIeHa' ycraHoBneHHa'[ B cnfrae pealrnofi OAeJIKLI, Mo]Ker orrr4qarbcr or orleHo.rrofi crozMocrl4,
oupe4eneunofi HaMIrt' BcJreAcrBI'Ie raKI,IX Sar<ropon, KaK MorI4Bbr cropoH, tafiustit croBop
IIoTeHUI4anbHEx lloKyllaTeneft, yuenze cTopoH BecTI'I IleperoBopbI, ycIIoBLIs. cAenKr,r (uanpurraep,
$r'rnauconrre) z uHrre Sar<roprr, HerlocpeAcrBeHuo ornoc.f,rrlr4ecs r oco6eHHocrrM xompernofi
cAenKI4' llpe4laraeMuul orIeHKa He rrrlThrBana gTvx Lr Apyrrax uo4o6urx Qar<ropon yBen[qeHr4.{
rrnr4 yMeH6[reHr4.f, rlerrbl.

13. 3AKJIIOqEHUE O CIIPABEAJIIIBOTZ CTOITNTOCTI,I
B pesylrrare [poBeAeunoro alaJru3a MbI [prl[rnr4 K BbIBoAy o ToM, rrro clpaBe 411prBafl.crollMocrb I (oauoft) o6rrrnonenuofi nnrennofi awJnu HoMr4HaJrbuoft crorErraocrrro 100 py6neft.

aKIII'IoHepHoro o6rqecrna <<Hayruo-rpol43BoAcrBenurrft KoMrJreKc <Dryap> iOrlrf1101327001456) B cocraBe rlaKera axl,uir, cocror ero Lr3 475000 (uerrrpexcor ceMr'Aecfl.rrrrutru
rrrcxv) mryK, qro cocraBtser 99,98o/o ynannoro KalrlTurJra o6ulecreu, fu"""^ra11p3arparHhrM
IOAXOAOM, IIO COCTO.f,HI4K) Ha AaTy orIeHKI4 COCTaBJTTeT:

100 pv6left 68 rconeerc

OqeHqzx A.B.fanpvnzu

*l onrnrrrrrronorru l*BflMhMhPOBhq

g +7 -927 - | 842-927 ; E-mail: inetrussia@gmuil..o-
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Syxranrepcxrfi 6anaHc
na 31 rpnn 2016 r.

I Hdld

3BoAcrBeHHbtf xoMnneKc

Oopua no OKY!

(vrcno, n,lecrq, ro4)

no OKt-l

14HH

'":raHuaaqua o6ulecreo "Hayqno

I leHrfiQ14KaquouHslr)i HoMep HanofonnarenbulhKa

I ''q s*oro"uqecrofi
: rrFTenbHOCTt4
r0raHh3aqiloHHo-npaBoBafi eopua / $opH,ra co6creeusocrr

OKB3

no OKOI-IO / OKOC
no OKEI4,,qvnqa ta3MepeHhn: e rurc. py6nefi

i e619xaxo4qer.rue (a,qpec)

A

t4

KoAur

071 0001

31 07 | 2016

63980488

1327011122

32.10151

67 16

384

I C001 ern Pecn, Capaxex r, BaceHxo yn, AoM N9 30

OFCHEHilF HauMexoeaHile noKa3arenF KoA
Ha 31 rpnn

201 6 r,
Ha 31 4era6pn

2015 r.
Ha 31 4exa6pn

2014 r.
AKThB

I. BHEOEOPOTHbIE AKTI4BbI
Hetaarepr,tanbHbte aKTr4Bbl 1'110 4 237 4 237
Peaynura 1120
neMaTetrt4anbHbte nohcKoBbte aKTuBbl 1 130
MarepreiisHbte noucKoBbte aKTrBbl 1140
OcHoeHsre cpeAcrBa 1 150 13 943 15 301 20 948
/.loxoAHb e BnoxeHu9 B MareDrlarbHbte
L{eHHOCTH 1 160

OuHaHcoBbte Bno)KeH14F 1 170
OrnoxeHtsre HanoroBbte aKTrBbl 1 180
Ipovue aHeo6oporHute at(Tt4Bbl 1 190 a 1 1

hloro no pae.qeny I 1 100 18 182 19 539 20 94S
il, 060PoTHbtE AKTI4Bbl

3anncr,i 1210 1B B5O 15 073 10 01s
I lonor rra lloOaBnotil,tyto c'lo14Moct b no
npro6pereuHbtM t-.leHHocrFM

1220
5 114 5110 O U/J

Qe6rrop+lar 3aAcnxeHHocrb 1230 5 923 6 488 I 59€
OruaHcoE:,te E.ncx?L+l9 (ga llcrlpvexren
AeHexHbt j( gxsheai'teH;c eJ

1240

AerexHsr; cpeAcraa r AeHex(Hbte oKBhBdn€Hrbr 1 250 9 33
[]po,rile o3 oporxure aKTuBbl I zov
lulloro no cac4eny ll 1200 29 893 27 280 25 721
EANAHC 1 600 48 075 46 819 46 670



Oopua 0710001 c,2

"6

loRcHeHuq Hail traexo aa r t ile noKa 3aren R l(oa
lla 31 nronn

20'1 6 r,
Ha 31 pexa6pn

2015 r.
Ha 31 4exa6pn

2014 r.

nAcc14B

III. KANhTAN h PE3EPBbI
VcraeHurfi Kanuran (o<na4ovlsrri Kanuran, ycraorruni
QoHg, srna4ur Toeapraqeri)

1310
47 510 47 510 47 510

Co6creeHHure aKqhr, BbtKynfl eHHbte y aKLl4oHepoB 1 320
lepeoqeHra gHeo6oporrurx aKrr.BoB 1340
Qobaeo,lHstrZ Ranvran (6es nepeoqeHxu) 1 350
PesepeHulli Kanhran 1 360

1 1 1

HepacnpeAeneHHaq nprOurns (r-renor<purrurri y6urror<) 1 370
(946) i897) (963)

![g!olq passeny rll 1 300 46 565 46 6i4 46 548
tv. AonrocPoqHbtE o6F3ATEtbCTBA

3aeuirure cpeAcrBa 1 410
Otnox<eHHure HanoroBbte o6csarenucrBa 1 420
Oqeuovlsre o6Rgarenucrsa 1 430
[lpovue o6qgarenscraa 1 450
ly'roro no pas4eny lV 1400

V. KPATKOCPOTIHbIE OSR3ATENbCTBA
3aeutele cpeAcrBa 1 510 1 Occ
Kpe4uropcxaF 3aAonxeHHocrb 1 520 205 122
AoxoAur 6y4yqrax nepuoAoB 1 530
\JqeHoLHbte ooF3aTenbcTBa 1540
rpoqile ooF3aTerbcTBa 1 550

lzlroro no pas4eny V 1 s00 1510 20s 122
1 700 48 075 46 319 46 67C

Pyxono4rarenu
I ronnrct, I



Ooprrra Il& 61003

@egepaJrhuar{ Ha;iloroBaff f,Jry fl

o rocyAapcrsennofi perucrpaqru {nrrqecrcoro flKun
B KarrecTBe HHAU BHAyAn hiloro npetrupHHHMaTeJrs

B EanHufi rocyAapcrBennrtfi peecrp *rHtrrnn,ffryaJrbubrx npeArpnnn*rarenefi n
oTH orrr eHlrtr vlllwrBuryt aJrbrrof o flpofftprfi rrf M aToIIff

Qoxunu, utttx u (c cfi]n aet ectw nueemcx) ornqectnao

BHeceHa 3arlHcb o npfioopErerllu Susuu€cKr{M fmrloM craryca H}r.(r{BH{ya,TbHoro
npeAnpHHHMaTeJrt

il?F t Mapra ?016 roga
f4uc'.xoi (.uecnq nponuetn) (zod)

3a oc Ho B Hhr M rocygapcrnsunrrfi{ perr{crparu{ouHbrM HoMepoM {OIPHHII}

3 rt6ttt3l2 6 0 0 0 I 7 3lJl0

3anncs co.{ep rcrr cBeAeHI{f,, npHBeAeHHhre B uprrJrarasMoM K HacroflrqeMy cBr{Aere.lrbcrBy
.[I,rcre 3anucu E,uaHor-o rocyAapcrBefiHoro peecrpa HHAItBH"ryaJIbHhrx npeAnpr{Hr.ruare:reft.

C nnAere,rugrBo Br-rraHo HanoroBhlM opraHoM

,"?V" 2o16 roaa
luuc/t$) (uecn1 nponucan) (eoo)

3am ecrure.qb Har{arbHHKa

MII

EEWwn 1"3 N'm01530176



or 22.022011

'clrAoo
tS 0001 st "28" Jr'p,trg-zlJ7 [,,l o'F.'r rocyAapcrBeHHoM
peecrpe caMoperynrpFrs oras{frt cxJgHluHl(oB

CB E EIbCTBO
1300

,il.aTa Bn^roqcxug I pc€crp 'i '6s5o 
p€rcrpJ

Bna,qra'n.r:rpoBrrrl
nacnopr 8903 696473, eurAax Aesuncxsu POBA rop' QP

KoA noapasAeAeul&a I 32-002, saperHcrprrPoBff'E: r
ya, Ko*rmynficrlrqecxag , A- 62,1s. 99
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