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OTTIET
J\b 114-16108-30-(3)-6

oE OTIEHKE C PABEArr4BOrz CTOT4MOCTT4
oAnofi aKIIuu

AO <<flo n oJrll(cKaq floJr tI rp aQ uuecKafl Ko ru u aH rIfl

rlo cocroflHrllo na 1 anrycra 2016 r.

3AKA39TIK:
O6uIe crso c orp aHI,r'reHHoft orB ercrBeHHo crbK)

Yupaurloulat Kotr{uanz.s dIPOOI4I{BECT)
[.Y. 3arpbrTbrM raeBbrM LTHBecTZqIIoHHrIM Son4orra cMeIuaHHbIX I{HBectut\utrt

r<Peruonanrnrrfi So"A krHBecrlrqufi,y cy6reKTbl MEuIoro I4 cpeAHero

rlp eArlp LI HrIM are JIb crn a P e c uy 6 rruwt Mop,qo nu.r >

I4CTIOJIHIITEJIb:
I4laltanuxyanr nrrfi rrp eArIpI4HrIM are JIb

faepuruur Anerccan4p Bna4urvrupoBllu

30 anrycra20l6 r.
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feueparnnoMy Fperropy
O6qecrea c orpaun.regrroft orBercrBeuHocrbro
Yupannnoqa.f, KolruaruLr (IIPOOZHBECT>

,{.Y. 3arqpurmr uaeBbrM rrHBecrpIquoHHbIM
(f on4orra cMemaEHbD( nnsecrlrllufi
<<Peruouarmnrfr $ona I{HBecrLtIII{ft n cy6rercru
MaJroro lr cpeArrero [peArrp]IHLtMareJlbcrBa
Pecuy6nuru MopAouaa>
Bapxy4apony P.P.

Ynaxaeurrft Povran Py6eHonu.r!

B coornercrBvru c AoroBopo^a Nsfl4-16106-23-(l)-6 or 23 wons.2016 r. I,I 3aAaHI{eM Ha

orIeHKy Nsl or 9 anrycra 2016 r. Mbr rrpoBenll oIIeHKy I (oanofi) o6rmnoseHsofi rauennofi axqzz
norrauualrnofi crolrMocrbro 100 py6rcir aKllzoHepHoro o6rqecrsa <flononxcras
flonzrpa(fuqecKaf, Korvruanns) (OfPH 1101326001920) B cocraBe IraKera axryuir, cocro.f,Iqefo H3

600000 (ruecrracot rrrc.av) rrrryK, qro cocraBr.f,er 99,98yo ycraBHoro Karrurura o6rqecrsa,
pacnorroxeuHoro ro aApecy: 430003, Pecuy6nuxa Mop4onut, r.Capancr, yl.Pa6ouar, 115, c
rlenbro o[peAeneHr,rt crrpaBeAnveoft z pblHotrrroft crounaocru.

B HartreM [oHLrMaH]r]r [poBeAeuHas orleHIca 6y4er LIcrIoJIb3oBaHa npv orrpeAeJleulr]r

cro[Mocrlr \rMyrrlecrBa, cocraBJrrrorlefo 3arpurufi uaenofi I{HBecrklllllonnrul (Do"a cMeltraHHbrx

uHnecruqzft <Perzonanrnrrfi $onA zneecrzqzfi n cy6terrrr Manoro v cpeAHero
rrpeArrpnHr,rMareJrbcrBa Pecuy6nzrli \4op4onrao.

llpone4enno e uccneAoB aur.re rlo3BoJrfl er cAenarb cneAyroqllft nrrnoA :

crrpaBeAfi]rBzur cro]rMocru 1 (oauofi) o6rxHonennoft axquz HoMr4HaJrbHofi crorarvroctrro 100

py6neft B cocraBe rraKera arqzfi, cocraBJrflrorqero 99,98oh ycranr'oro KarILITuuIa AO <dlononNcra"s

flonrarpa(fnqecKiur KoNrnanras) rro cocro.flHLrro na I anrycta2016 r. cocraBJuler:

128 pv6.ueft 01 rconeftrca:
pbrHoqHarr cror.rMocrb I (oanofi) o6rrxnoseHnofi axquz HoMI4HaJIbHoft cror.ruocrrro 100

py6rctrt B cocraBe rraKera axr1uft, cocraBJltlorqero 99,98o/oycranuoro KaITLITUIJIa AO <flosonxcKar
flonurpailzqecKuur Konauanuo ro cocro.flHlllo ua 1 anrycra20l6 r. cocraBJlter:

128 pv6lefi 01 rconefirca.

Ber[quua prnro.rrroft cror{Mocrr{, yKa3aHHuuI B HacroslrleM orqere o6 oqenre,
cocraBJrenHoM B rroprAKe 14 Ha ocHoBauvu rpe6onanzfi, ycranouleHubx 03 (06 orlenoqnoft

AerrenbHocru>>, Oe4epa[bHbrMlr craHAapraMLI oIIeHKLI, Craugaprauu u npaBvnaMl{ olleHo.rHoft

Ae.srenbHocru CauoperynlrpyeMofi ueNperuonaaruofi accoIII4aIIVu oIIeHITI[KoB I{ Moxer 6uru
rrpu3HaHa peKoMeHAyeuoft ,qns rlerefi coBepIIreHI{t cAenKLI c o6rertolr.r oIIeHKI4, ecJlz c .4arbl

cocraBneHu.f, orrrera o6 oqenxe Ao Aarbl coBeplueHrlt cAenKlI c o6rer<toM oueHKI4 t4JIlI Aarhr

rrpeAcraBneruu ny6nrwoft o(pepru npoIIrJIo ne 6olee 6 rraecsllen.

Prurowa-f, crogMocrb, orlpeAeJr.r{eMuul B AaHHoM orqere, Moxer I{crloJlb3oB8rbcJl

ToJrbKo AJIx yKa3arHoft qern.
flpe.Ularaeuar oqeuKa rroApa3yMeBaer cocro.rHlle oqeHrrBaeMoro LIMyIqecrBa B

coBoKyrrgocrf, co croxcn-RnrrrMr4cs ([ar<ropauu, BJrtIxIo[U,IMrr Ha cro]IMocrb, ]I cocrotHlleM

KoHrroEKTn)br pbrur@ ErvryqecrBa aHzrnorllqHoro Ha3HaqeHIu B Pecuy6rurre Mop.uonus. Ha

BErmeyr@3:IEEyro 4ry -
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MeroAzr<a pacqeroB v 3aKJrroqenuit, ncrortrrtlKl{ un(poprrlaqvtu\ a raKxe Bce ocHoBHbIe

rrpeA11onoxe1urg, pacqerbr lr BbrBoAbr coAepxarct B npunaraeMoM oT.lere o6 oqenre. Or.4enrnrre

qacTvrHacTotlqefo oTqeTa He MoIyT TpaKTOBaTbct pa3AenbHo, a ToJIbKO B CBff3I'I C IIOJIHbIM TeKcToM

flprrnaraeMoro orqera o6 oqeure, c freroM Bcex coAepxalrlllxc{ TulM Aorlyqelrrnfiu orpauuuenuft'

Or.rer o6 orIeHKe coAepxr4T npo(peccuoHaJrbHoe MHeHI4e oIIeHIrII4Ka orHoclITeJIbHo

psruounofi crolrMocrr4 o6rexra vr:ne frBlrfierct rapaHTuefi roro, qro o6leKr MolKer 6lrrr npo4aLrHa

cno6orurou pbrHKe rro ueHe, panrtofi croLIMocrI,I o6texta, yrdsaunoft B AaHHoM orqere.

Ecnu y Bac Bo3HLrKHyr ra.r<ze-nz6o Borlpocbl tlo MeroAI4Ke oIIeHKI'I il BbIBoAzlM,

noxanyftcra, o6paryairrecb HeflocpeAcrBeHHo K HaM.

C ynaNeuraeru,

OIIEHIUIIK A.B.fanpulnu

* t r-. -',.,..^^^.,'. | *
AI|EKCAHAP

BIA[14MhPOBht{
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Nb fl4-16l08-30-(3)-6 or 30 anrycra20t6 r.
oE OTIEHKE phrHoqHorz cTor4MocTr4

o4noii aKrlrr rl AO <<[onoJrlr(cKafl rro.nurpaeu.recrcaq KoMua Hr.rfl >

1. OCHOBHbIE OAKTbI I4 BbIBOJIbI

Ocnonaur.re AJUr rrpoBeAenux pa6or no
oueHKe

oII€HKa OCyI{ecTBJUrnacb B cooTBeTCTBr4I{ C AOTOBOpOM
NsfZ-16/06-23-(I)-6 or 23 rdroHs 2016 r. rr 3a.rraHlreM Ha
orIeHKy J\bl or 9 anrvcra 2016 r.

Cne4enzx o 3axirqr4Ke orIeHKLr O6rqecrno c orpauzqenuoft ornercrneHuocrbro
Ynpannrlorqaa KoNauauns dIPOOZHBECT) A.y.3arprrrrna raeBhrM r.rHBecrr4rllroHHhrM (pou4ou
cMemaHHbrx vnnecruqvft <<perzonanrnrrfi 6orra
unnecruqrzft B cy6rer<rrr MaJroro v cpeAnero
rrpeArrprrHr4MareJrbcrBa pecny6nnxu Mop4onzr>
O|PH 1047796726669, Aara perLrcrparrr4r,r 30.09.2004 r.
zHH 7734sr6680
plc 40702810700000104727 s OAO KB (M|ICE)
r.Capancr
r/c 30 I 01 8 I 03000000 00729
PKII HaqzonilrrbHoro 6auxa pM
814K048952729
430005, r.Capancr<. vn. Conercrac_ n-50 ronrr l

I{enr z Ha3uaqeH}re orleHKrz orrpeAeneHrte cror.rMocrtl orleur4BaeMbrx axqufi rrpLl
pacqeTe CTOLIMOCTZ I,rMyrrIeCTBa, CocTaBnf,rorqero
3ar<purrrfi naesofi r.rHBecrlrquonnrul Qoua cMerrraHHhrx
znnecrr.rqzfi <Perzonalrurrft $oul zueecruqr,rfi B

eAHefo [peAlpr,rHr4MaTeJrbcTBa

Br.rA onpe4engelroft crotlMo crra c[paBeAJrr4Bar ]r pbrHoqHuur cTor.rMocTb
Cne4euzx o rroreHrlr{aJrbnbrx
rronb3oBaTeJurx OTqeTa

o6rqecrno c orpa'uqeunofi offi
(IIPOOI4HBECT> A.y. 3III4O cMerrraHHbrx
znnecrzqrafi <<Perr.rouanrnrrfi $o"a nynecrurluir B

fo [peArrprrHr4MaTeJrbcTBa

Haraueuoranue \r KparKiur
xapaKTeplrcrzxa o6rer<ra orleHKvl

1 (oaua) o6rrxnoneuualr rrMeHHas, aKrlus. nouzuanrnoft
crorrMocrbro 100 py6neft aKqzoHepuoro o6rqecrna
<<flononNcKa.f, llonzrpaQr{qecKarr KoNruauzs) (OfpH
1101326001920) B cocraBe rraKera axt1nilt, cocrorrqefo
ug 600000 (mecrucor rrrcx.r) rrrr)m, qro cocraBr.ser'99,98oA ycraBHoro Karrr.rrirJra o6nlecrna,
pacuonoxerrHoro rro aApecy: 430003, pecuy6nrzra
MopAonu.f,, r.Capaucx. vn.Pa6o.ras I l5

Bz4 npana u upanoo6nturar€Jm
o6rer<ra oqerrKn

OIIEHNBACMbIE AKIII,IU HAXOA'TC.S HA TIPABE
co6crBenuocrr.r y cneAyroqux axrlr4oHepoB:
99,98yo ycraBHoro Karrr,rrarra rpvHaAnexur OOO VK
'ilPOOI4HBECT" A.y. 3III4O cMerrraHHhrx
n-snecrr.rqrnft <Perzonanrnrrft Ooug znnecrzqzft B
cy6texrrr MaJroro t4 cpeAHer.o [peAnpr4HLrMareJrbcrBa
Pecny6nlrrz MopAosz x>> ; 0,02yo - fr z:uvecroMy nrlrly

7 +7 -V27 -1842-927 ; E-mail: inetrussia@gmail.com



Idrrgr.rr.ugy wruufi rpe4rplrHr{MareJrb f anpuluu Alercan4p Bnagmrauponra.r

Harlr.r[e y o66eKTa orlenKr,r

Pesyrrrarrr orleHKr.r, rroJrfreHHBre qpLl
rrpr4MeHeHzr{ pa3Jrlrrtrrbx rrolEoAoB K

Zroroear Berurrr,rHa pbrHorrHofi
crol4Mocrr4 o6rerra ouenKrr

Ztoronas Benuqr.rHa cnpaBeAnrlBofi
cror4Mocrlz o6rer<ra oueHKH

30

oopeMeHeHr4f, He 3 ap ef r,rcrpt4p oB aHbr, Apyfas
IIEHA

Ilb fr4-16108-30
lae 2016 r.
8o 2015 r. - 30 2016 r.

2016 r.

128 01 roneftxa
o6ocnosaunrul orrag or r4crroJrb3oBilHtit

o6oqronarrtrrni orKa3 or r{c[orb3oBiilil{q
128 py1rcir 01 ronefirca.
llonyrennar orleuoqHar cror.rMocrb oAnofi
frBrrflercfl, eAunofi Anff Bcex aruIufi gMr.rreHTa B

KoHTponbHoro rlaKera axl4uit, cocraBJulloqefo

aKrlvkr

cocraBe
99,980

CTABHOTO KAilVIT UIA 3MI{TEHTA

l28py6rcir0l ronefir<a

Oqerma 6rna [poIBBeAeHa Ha ocHoBaHrar,r [peAocraBneH]rbD( 3arcag.ryrr<olr AoKyMeHToB,
oqenrca npol{3BeAeHa Ha OCHOBaHVI{ [peAOCTaBneHHbrx 3aras.rzKorvr AoKyMeHTOB, OCMOTpa
o6rextos vt B coorBercrBtrLr c Oe4epanbHbrM 3aKoHoM (06 oqeno.*rofi Ae.rrreJrbnocrr{ B

Poccuftcxofi Oe4epaqvu) or 29 wotrs 1998 r. Ilb135-O3, yrBepxqeHubrMrr @e4epamnrruz
craHAapraMI,I oUeHKV, Ctanlapraukr kr npaBv[raMr4 orleHoqnoft Ae.{reJrbHocrrr Cauoperylzpyeuofi
Me)KperraoHanrnofi accorlvallritkr orIeHrrIr{KoB.

Tepuun "prnrowrax croltMocrb", ucroJm3yeurul B orqere, olpeAeJrrercr cneAyrolum o6pasorra:
Prrnoquat crol,IMocTb - nar.r6onee BeposrHarr rleHa, rro Koropofi o6rerr orIeHKr4 Moxer

6rrrr oruyxAeH Ha rary oIIeHKII Ha orKpbIToM pbrHKe B ycnoBr4{x KoHKypeHrIr4t4, KorAa cropoHbr
cAenKn 4eftcrnyror pa3yMHo, paclonarat nceft ueo6xo4rauoft nn([opruaqueir, a Ha BeJrHqr4He rleHbr
cAenKI,I He orpaxarcTct KaKl4e-lu6o upeanrrqaftHrre o6cro.srenrcrBa, To ecrb KorAa:

. oAHa I43 cropoH cAenKLI ne o6sgaHa orqyxAarr o6rer<r orleHKr.r, a 4pyras. cropoHa He
o6 ss ana [pr{Hr{M arb r.rclonH eHLr e ;

. cropoHbl OAeJIKTI xopomo ocBeAoMneHBr o [peAMere cAeJrKr4 z 4eficrryror n cBorirx
r.rHTepecu|X;

. o6rer<r oIIeHK[ [peAcraBneH Ha orKprrroM pbrHKe nocpeAcrBorr,r ly6nzvnofi o(peprur,
ruuzquofi AJII aHaJlorr4trlrbrx o6rerron oqeHKIt;

. UeHa cAeJIKr.I llpeAcraBnter co6ofi pa3yMHoe Bo3HarpaxAenr4e 3a o6rerr orIeHKv, t4

rIpLIHyXAeHvt K coBeplrleHr4lo cAenKr4 B orHorrreHr.rlr cropon cAeJrKtl c.nefi-nu6o cropoHbr ue 6rno;
. rrJrareN sa o6reKr orleHxrr BbrpaxeH B AeHexHoft Qopue.

cBEnEHI4fl OE IICnO JIHI,ITE JIE

l4ngusugyanumrft [peArlpr,rHrlMareJrb f anpzrzn Anercan4p Brra4zuuponzu
O|PHI4II 3 | 6132600052330 or 22.03.201 6r.
VIHH 132808680786 or 18.03.2003r.
A4pec: 430005, Pecny6nzra Mop4oua4r.Capaucx, yr.Konarr,ryHucrlrrrecxan,62-99.
plc 40802810400000014958 s AO <TuHrr<o(f(p Banx> (r.Mocxna)
x/c 301 01 8 1014525000097 4
8r4K04452s974.
zcnornrrarenr ocyrqecrBJurer orleHoqHyro AerreJrbHocrb c 1997 rora.
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faaparrns A.B. upomer o6yreHze s MexorpacneBoM HIIK Poccnftcxoit eronoNnrqecKoft
arcareMEE nt. f.B.llnexauoBa rro rporpzlMue dlpo(feccprourrJrbniur orIeHKa r4 eKc[eprr.r3a o6rerron ra

upan codcrnerqocrl'r) (cnequanz3ar\vs. <<Oqeura cror.rMocrrr rrperupruru.rfi (6rasneca)>>. ,[unnoumI Ns 328618 or 29.06.2001r. Ydocmoeepeuue o nonbtuteHuu rceanuQurcat4uu Ne001555
(perncrparyoqmui Ne2228) BbrAarro O|BOyBIIO <<HuxeropoAcrorfi rocyAapcrBennrrfi
apxulelcrypHo-crpoklrenrnrrfi yHkrBepcrarer)) rro [porpaMMe <<Oqeno.urar Ae.flTenbHocrb)).

Zcuonrvrenr flBrrflercs. qrIeHoM Carraoperynupyeuoft , Mexperzonaarnofi acco\var\krLr
oqegnprKon (123007, MocKBa, XopouencKoe rrocce, 1,. 32A), BKJrrotreH B peecrp orleHrqr{KoB
27 .I2.2007r. 3a peflacrparlrroHubrM Ns I 300.

3a npervrx ocyIqecrBJIeHLI.fi orleHoqnofi AerreJrbHocru klcnotur,rreJrb He rrpr,rBneKaJrcr B

KaqecrBe orBerruKa n cy4e6nrrx opraHix B cBr3r,r c HeKarrecrBeHHo oKa3aHHbrMrl orleHoqHbrMr,r
ycJryrfMr.r.

B qenrx o6ecue.reuufl. flpaB norpe6zrenefi oqenorrHhrx ycJryr l4cnonnr.rrenb 3acrpaxoBurrr
lpaxqaHcKylo orBercrBeHHocrb rrpu ocyrqecrBneHr{rl npo(peccnonalrnoft AerreJrbHocrpr
oIIeHI4{KoB B AO <Crpaxonoe o6rqecrno rasosofi rpoMbrrrrJregHocrrr)) (AO (COfA3)).
Cepru(fuxat crpaxoBaul{t orBercrBeHHocr}r orIeHrrI}rKoB rrp}r ocyrqecrBneHr{r{ oqeno.rHofi
AetrenbHocru J\b7615PL00l7DO or 31.12.2015 ro4a BbrAaH cpoKoM uo 31 .12.2016 r. Crpaxonax
cyMMa - 3000000 py6.

3A-fl BJIEHI4E O C O OTBETC TBT4I,I

flo4nzcanruuit aau:rrstit orrler Orlenqrar Hacrorrqr.rM yAocroBeprer, rrro B coorBercrBr.re c
r.rMeroqr,rMlrcs. y Hero AaHHbMtr:

o [pLIBeAeHHbIe B orrlere Qarrrr, ua ocHoBe Koropbrx [poBoAI4ncr a1aJrr43, Aenalr4cb
rlpeArlonox(envIfl. vI BbrBoAbI, 6l'lnu co6panrr c nara6omrueft creueHbro r4crroJrb3oBaHr{r sualuir
orIeHrrIIIKa, rrpaBl{nbHbl 14 ocHoBbrBaroTcr Ha 3HaHI,If,X OIIeHrqI,IKa;

o cAenaHnufi aHaJruI3, BErcKa3aHHbIe MHeHkrr v. loryqeHHble BbIBoAbr 4eficrnureJrbHbl
I{cKnloqlaTenbHo B rlpeAenax ofoBopeHHbD( B AaHHoM orqere Aorryrrleur.rft z orpanr4rrlrBilroulux
yclonuft 14 tBflslorcs HarrkIMI,I lepcoHanbubruI{, HerrpeAB3rrbrMtr npo(fecczoHzlJrbHbrMlr auturr.r3oM
MHEHI4'MI{ I,I BbIBOAAMIA ;

o I4MylqecrBo, cocraBJlflrolqee aKTr{Bbr npernpkrflTlztl^. 6nuro MHoro Jrr{rIHo ocMorpeHo (n cny.rae
rlpeAocraBneHl{t Bo3MoxHocrr.r Br,r3yiurbHoro ocuorpa) u ece $anrbr, rprrBeAeHHbre B orqere, BepHbr;

' OIIeHIIILIK lIMeeT OTIbIT OIIeHKI{ I{MyIIIeCTBa, CXOAHOTO C OIIeHIIBaeMbIM;

' o 6pas onanrre orleHrrlr{Ka coorBercrByer neo6xo4uurna rpe6on alkrflM;
' OIIeHITIITK He I{Meer HI{ Hacrotrqeft, nz oxz4aeuoft 3ar4HTepecoBaHHocTr{ B orIeHItBaeMoM

LIMyrqecrBe Ia 4eftcrnyer HerlpeABsflTo kr 6es upe4y6exAenus K yqacrByroqr4M cropoHaM;
' Bo3HiilpuDK,qeHI,Ie oIIeHTULIKa He 3aBLIc[T oT l4Tofonot oqeuKI,I cTot4MocTvI, a TaKXe TeX

co6rrruft, Koropble Moryr Hacry[r4Tb B pe3ynbrare r{crroJrb3oBaHvrfl.3aKa3qr.rKoM krnr4 TperbvMrr
cTopoHitMlr BIIBOAOB LI 3aKIIOrIenVfi, CO4epX(aIIII4XCI B OTqeTe;

. 3aAaHrIe Ha oIIeHKy He ocHoBblBzlnocb na rpe6onanlru olpeAenenvrs.3apaHee oronopeunoft,
Mr4Hr{MtuIbH oft uttu MaKcr,rMilJlbnofi qenrr;

' oIIeHKa 6rura uponeAeHa Ha ocnoBaHr.rra rpe6onanr.rft, ycrauoBJrenHbrx 03 (06 oqeno.+roft
.4etrenbHoctz>>, @e4epanblrblMl,I craugaprauu oIIeHKIi, CtaH4apraur4 u npaBLrnaMr4 orleHo.rHoft
AetrenbHoctu CanaoperyJlrrpyeMoft rraexcperzonamnoft accorlz arlvt4 orleHtqr,rKoB.

2.3AIAIII,IE HA OUEHKy
Har,rueuonanr{e Ir KparKiur
xapaKTepr{c[{Ka o6bercra oueEKB

1 (orora) o6lrruonenHiur r.rMeHH afl, aKr\us. nour.lnanruoft
cror.rMocrbro 100 py6neia aKrlr.roHepHoro o6rqecrna
<Ilononxcr<as llonzrpa(fr{rrecKarr KolauanrLD (OfpH
1101326001920) B cocraBe raKera alcqzfi, cocrorrqero
rc 600000 (ruecrzcor rbrcrq . qTo cocTaBJI_f,eT

Z +7 -927 - | 8 42-927 ; E-mail : inetrussia@ gmail. com



lte'awuyy wrcr+rfi npegnprrHllMareJlb f anpulun Alercan4p Bla4rutuponuv

99,98yo ycraBHoro Karrr,rraJra o6rqecrna,
pacronoxeHHofo ro aApecy: 430003, Pecny6nura
Moo.uonu.s. r.Capancx. yr.Pa6o.ras. 1 I 5

Br.r4 npana z npanoo6nalarenn
o6rexra orIeHKr4

orleHr.rBaeMbre aKrI[LI HaxoAtTc.fi Ha npaBe

co6crneuuocrr,r y cneAyrolrlnx aKIII{oHepoB :

99,98yo ycraBHoro KarIr4TuIa npl4HaAnexzt OOO YK
"IIPOOI4HBECT"' A.y. 3fII4@ cMeIIraHHbrx

zHnecruqraft <PerHonanrnrrfi $oua I,IHBecrl{qflft B

cy6rexrur Marroro u cpeAHefo [peAlrpuH]IMareJlbcrBa
Pecnv6nzxz Moo-nosIE s>> : 0.02%o - duslrqecxoMv n]Iuy

I{enr u Ha3HaqeHr.re orIeHKr{ orrpeAeneHile cror.rMocrr4 orleHlrBaeMbrx axIlnft [pI4
pacqere cTollMocrt4 r{MyrrlecrBa, cocraBnslouero
3axprtrrtfi naenofi llHBecrvllI4onnrni (bona cMeIIraHHbIX

uHnecruqzfi <Perr,ronamnsrfi $ona unsecruqufi B

cy6rexmr MaJroro r,r cpeAHero rrpeArrpfiHllMareJlbcrBa
Pecnv6rzru MoD.uoe[D)

Bu.q onpelerseuofi crollMocrz D6IHOqHA' CTOI4MOCTb

flpeguoraraeMo e ucrroJrb3oBau[e
pe3ynbraroB oqeHKr.r

[nfr onpeAeneH]Ijl cTo]IMOCTLI LIMyIqecTBa,

cocraBJrrroqero 3arpurufi uaenoft LIHBecrlIIIuonHrrft

Qo"a cMerrraHHbD( r{HBecrrlrlr4fi <Perzonamnrrft Qona
unsecrrlrlnfi n cy6rexrrr MaJroro lr cpe.qHero

[De.rlrrDrrH]rMareJrbcrBa Pecnv6nprr<u MoD.uonus>

Orp auuueu vrfl ., cB flgaHur;re c
rrpeArronaraeMblM LrcrloJrb3oBaHze

p*ynbTaToB oIIeHKI4

L FIfi 3ara3.uar, rm Oqernru.m He Moryt IacrloJlb3oBarb

orqer vrmarre) qeM gro [peAycMorpeHo AoroBopoM o6
orIeHKe. Arnrepuarznuoe rrcrIoJIb3oBulHLIe HacroflIllero
orqera Bo3Mox(Ho roJrbKo B coorBercrBl4ll c geficmytonrynt

3AKOHO.UATEJIbCTBOM.

2. Bo ug6eNanze HeKoppeKrrroro roJrKoBztHlrt peyJlbraroB
orleHKrr mo6rre ccbrJIKLI Ha Marepr{ulJrbr Hacrotlqero orrler4
mo6ar efo rpanc([opMarqar 6es coorBercrBytolqefi
peAaKrIr{H n pa3perneufit Oqerurunca He AorlycKillorct.

Aara orleHrcn 1 aerycra2016r.
flepuo.u flpoBe,(eHr,r s, pa6o"t ro oIIeHKe 8 orcrr6p.s 2015 r. - 30 aervcm20l6 r.

. 3. AOTIyIuF.IJI,4.fl,I,I OTPAHT4qI,ITEJIbHbIE yCJIOBr4fl,
IICIIOJIb3OBAHHbIE OTIEHIIITIKOM frPU IIPOBEAEIJnI1I OIIEHKI4

Omqem o6 oqeurce nodeomoeneH 6 coomaemcmruu co cnedynuquuu donyu4eHufiwu:

1. OqenrquK r.rcxoAlrn u3 Toro, rrro cBeAeHus, coAepxa[Ir4ecs B Hacrorrqeu Otuere,
lonyqeHbr I{3 I,rcTorIHtlKoB, 3 acJlyxv Baro[ryIx AoBepI4t.

2. OqenrquK He Hecer orBercrBennocrrI 3a ropuAr,rqecKoe orrlrcaHlre [paB ollenznaeuoft
co6creeHHocrn r,r 3a Bo[pocbr, cB.rrcaHHbre c paccMorpeHueM npan co6crBeHHocrr.r.

3. IOpra4raqecKar gKcleprrlrca lrpaB Ha o6rertrr orIeHKr4 He rrpoBoAkrrracb. Oqenznaeuar
co6crseHHocrr c.rrvrcaercs, cno6oAuoft or Bcex [pereszufr. co cropoHbr rperbr{x nuu vI

o6pelrrenenuit, za vIcKlrorreHI4 eM oroBopeHnbrx s Orqere.
4. Bo zg6exanue HeKoppeKTHoro roJrKoBaHr.rr pe3yJrbraroB orlenKr.r ruo6sre ccbrJrKrl Ha

Marepr4irnbr Oruera, mo6as ero rpanc(fopMarlfir, B ToM rrltcJre [epeBoA Or.rera Ha r4HocrpaHHble
r3brKr4, 6eg cooreercrByrorqefi pe4ar<qzr4 14 pa3pelreHr,rr Oqenqzra He ,qorrycKarorc.s.

5. Pa6oru rro rexHr{qecKoMy o6cne4onanuro aKTrlBoB [peA[p[rrr4r BbrrroJrHeHbr B

o6reue, cornacoBaHHoM c 3axag.rzroN{. OrIeHuIzxoM He rlpr4Hr,rMaercr orBercrBeHHocrb 3a

Hilrr4rrr,re cKprrrbx 4eSexron, o6napyxenrre KoropBx Br{3yirnbHbrMr.r vrlrvr Hepa3pymarcqvM[

g +7 -927 -l 842-927 ; E-mail : inetrussia@ gmail. com
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MeroAzlME EeBO3MOXHO IIIIJL cBt3aHo co 3HarMTeJrbHbIMr{ Marepr{anbHblMr{ gurpa-raM.vI, u
AoJDKHo ffiIlsrl:bcs. trpeA{eToM crrerlvulJlbHoft TexHl,r.recKofi gKcrreprrr3Br.

6- Oqesrqrm npeArlonaraer orcyrcrBlle KaKr{x-Jrr.r6o cKpbrrbD( Saxropon, Bnr{rrrorqrirx
Ha oqeEKy. Oqenqur He Hecer orBercrBeuHocrr4 3a HurJrr{rrr{e raKr.rx cKpbrrbrx lparropoe z sa
neo6xoronrocrb BburBneHr{g raKoBbx.

7. Oqenqur I{cxoAI{T LI3 Toft npeArlocbrJrKr{, rrro rrpaBo co6crBeHHocrr,r na o6rext
o([opnaleno HaAne]carquru o6pa:orrl.

Omqem o6 oqeHKe 6utn cocrnq*reH 6 coomnemcmnuu c Huilcecnedvnu,tutwu
o zp aH utt u6 anulzhtu y c n o sutMu :

1. OqenqzK He rrpe.4ocraBJrrler AorroJrHr4TeJrbubx Koucynbrarluitno AaHHoMy orqery ra

He orBeqiuor B cyAe IIo BorlpocElM, cBt3aHHbIM c o6rerrona oUeHKu, 3a vcKrroqeuueM cJr) raeB,
IIpeAycMOTpeHHbx 3aKOHoAaTeJIbcTBOM LI oTAeJIbHbIMLI AOroBOpaMr4.

2' Mnesze oIIeHITILIKa orHocI4TeJIbHo prrno.rnoft crolrMocrt4 o6rerra .4eficrsr4remHo
TOJTbKO Ha AaTy orleHKrr.

3. Or'rer o6 oqeHre coAepxvr npo(feccuouzurbHoe MHeHr4e orleHrrluKa orHocr.rreJrbHo
prrno.ruoft cror{Mocrtr o6rer<ra r,r He rBJrf,ercr rapaHTueft roro, .rro o6rexr Mo)Ker 6rrrr npo4au Ha
cno6o4nou pbIHKe rlo IIeHe, pannofi crozMocrr4 o6rerra, yrcarannofi B AaHHoM orqere.

4. Pruro'ruat crolrMocrb, oflpeAeJlteMaf, B AaHHoM orrrere, MolKer rlcrroJlb3oB arbcs.
TOJIbKO A[jr 3aAaq, ofoBopeHHbx AaHHbM OTqeTOM.

5. ?Irorosat BeJII4qI4Ha prruo.rnofi cror4Mocrr4, yKa3aHHiuI B HacTorrrleM orqere o6
oIIeHKe, cocraBJIeHHoM B noprAKe r{ Ha ocHoBankrvr rpe6onauuft, ycranoureHHbrx 03 (06
o{eno'rHoft Aetrenbuoc,rvr>> v Oe4epamubrMr{ crauAapraMkr orIeHKr4, Mo}Ker 6rrrr upzsnana
peKoMeHAyeuoft 4nx qeneft coBeplrreHrfl cAenKrI c o6rextou orIeHKr4, ecnrz c Aarbr cocraBqre:grus.
orqera o6 oqenr<e Ao Aarbl coBeprrreHur cAenKr.r c o6rexrou orIeHKr4 vrrru ftur:,;r npeAcraBneHr4t
ny6nravuoft o(feprrr npolrrJlo ne 6onee 6 uec.sqen. EcnrE B coorBercrBvrv c 3aKoHoAarenbcrBoM
Poccrlftcrcofi OegepaqI4l,I [poBeAeHve orleHKrl rBJurercs o6.{sarerbnbrM, or Aarbr orIeHKLr Ao Aarbr
cocraBJreHr{r orqera o6 oqeuxe Aonx(Ho npofiru ne 6olee rpex MecrrleB.

6. B oruoureHl{.f,x c 3aKas.raKoM, olpeAeJrreMbD( pttMKaMr,r AalrHoro orqera, Oqenqlrr<
pyKoBoAcrByerct 4eftcrnyrorqvM 3aKoHoAarenbcrBoNr s o6racrr.r orleHoqnoft .UesreJrbHocrr.r.

7. B panaxax AaHHoro orqera pacqerhr npoBeAeHbr c vcloJrb3oBaHr4eM rrporpaMMnoro
KoMrIJIeKca Microsoft@ Office Excel@ 2010 kr Moryr He3naqrrrenbHo orJrr.rqarbcr rrptr
uepepacqere Ha Apyrr4x Bbrrl4 cJrr4TeJrbubx ycrpofi crnax.

8. ,{oxp,reHTbr, flpeAocraBJreHHrre 3ar<ag.rl{KoM AJUr [poBeAenr{fi orIeHKr4, coAepxarc.f, B
apxLIBHoM sK3eMrlJrflpe orqera o6 orlenxe, roroprrfi xpaHrarc.fl y orleHrqr,rKa. B nacrorrqervr
orqere o6 .oqeur<e [peAcraBJleHbr Korrr{r,r c AoKyMeHToB, [peAcraBnenHbrx 3aras.[aKo1{.
Orserctnpuuocrb 3a AocroBepHocrb AoKyMeHToB r.r zuQopuaqr.rz, [peAocraBJreHHbrx
3aKagqzxol{, Oqenrqzr He Hecer.

9. Konus Hacro.sruero orqera, He 3aBepeuHar HaAJrelrarrlrrM o6pa:ou cvrvrraerc .

ue4eficrnr.rrenrnofi.

4. IIPI{MEIIffi,MbIE CTAHIAPTbI OIIEHKI4
Olrer o6 oIIeHKe trpeAcraBrrser co6ofi AoK)rMeHT, co4epxaqvrfi [oATBepxAeHHoe Ha

ocHoBe co6pannoft m@opl'rarfnq E pacqeroB npo(feccuoHrrJrbHoe cyxAegr4e Orleuqnra
orHocrITeJIbHo croEMocrE o6rercra oIIeHKr,r il coctaereHurrfi B coorBercrBvru c
3aKoHoAareJrBcrBoM Poccrfrcxofi @eAepaquz o6 oqeuounoft AerreJrbHocrrd, $egepanrurmu
cTaHAapTzMtr o[eHl(tr, CTaEnapTarym tr trpaBIInaMI{ oqeHorlHoft 4errenbHocTll, ycTaHOBneHHbIMI{
caMoperyJmpyeuofi opram:aUefi oqeHIqlIKoB, qJreHoM noropofi {BJrrrorcr Oqeurquxz,
rloAroToBmrrrre oTIIgT, qpe.Uut3Easertrrni Ans 3al€3.ilaKa oIIeHKu I{ I,rHbx 3ar{HTepecoBaHHbrx JTI4II

(nornsonareneft orsgra od ouemce).
B nacroruefi paSore rrpnMeuerrbr cJreAyroqr4e craHAaprbr:

Z +7 -927 - | 842-927 ; E-mail : inetrussia@ gmail. com
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(De4epalruErfi craHAapr orIeHKr{ <O6rqrae rroHsrlrt oIIeHKI{, [oAXoAbI 14 Tpe6oBa:nvs. K

rrpoBeAeHr.rrc orIeHKLt (OCO l,,lbl)>, yrBepxAeHHblfi rlpl4Kasou MuneKonoMpa3Bvrrrrs. P@ ot 20

v'an 2015 r. 1,,1b297);

Oe4epzurrnufi cranAapr orIeHKlI <I{enr oIIeHKr.I vt BI4ArI crol{Mocr}I (OCO l'lb2)),

yrBepxAeHnrrfi npnxaroM MuHsKoHoMpa3BI'Im.s PO or 20 Mas'2015 r. Ns298;
(De4epalruufi craHAapr orIeHKv <Tpe6onauur K orqery o6 oIIeHKe (OCO l"l!3)),

yrBepxAeHnrrft npznaroM MnusroHoMpa3Bl4rr.rs P(D or 20'vas,2015 r. Ne299.

Cran4aprrr u npaBvna orlenoquofi AerreJlbHocru CauoperynllpyeMofi rueNperuonanrnofi

accouEarlilz orIeHrIIt4KoB.

llpanzna Aenosofi v [poabeccuonarnnofi er[KLI qrIeHoB

Mex(perlroHanrnoft accoIII{aIII{[ oIIeHITILIKoB.

Mex4ynapoAHble craHAaprbl oIIeHKI4 MCO.
MeN4ynapoAHble crauAaprbr Slananconofi otqernoctu IFRS 13.

Cavoperyrupyeuofi

5. C fIII C OK I,I C II O JIb3 OBAHHbIX I4 C T OqHI4KO B

fpax4aHcrzft xoAer<c Poccnficrcofi @e4epaqzz.

Hanoroerrft KoAeKc PoccHfi cxofi (De4epar1uu.

(Degepanumrft garon <06 orlenounofi 4errerlbHocru n P(D> or 29l4lorrt 1998 r. Ns135-@3.

Oe4epanrnrfr saxoH <06 axrluoHepHbD( o6Iqecrnax>> or 26 4er<a6px 1995 r. N 208-O3.

AesN{oHA f.M., Kennz P.3. PyronoAcrBo rro oqeHKe 6uztteca / llep. c aHrJI. PeA. ron.:
I4.JI.AprenaeHKoB. - M.: POO, 1996.-264 c.

PyronogcrBo rro orIeHKe crolrMocrl,I 6nsueca /IIoa pea. B.M.Pyrrafuepa. - M: KBZHTO-
KOHCAJITI4Hf, 2000. - 372 c.

<OrIeHIta 6nsueca ro,U peA. rpoQ. fprsHonoft A.f. v flpoQ. (DeAoronofi M.A., M.,

CrorEruoclroit anutug AesrenbHocrl{ rlpeAnpkrsrns. lr oIIeHKa 6usneca. Mexorpacnenofi
I,IIIK Poccuficroft grogoNl?i.recrcofi araAeMrII'I LIM. f.B.flnexanoBa, M., I998.

Texnura (funauconofo aHarrr43a roA peA. Benrrx JI.II. Ayarr, IOHZTZ, 1996 r.
@unanconrrft a:aanIvIs. Kosanes B.B., OnuaHcbl I4 cTaTI,IcTLIKa, M., 1996 r.
B.M. Pyrraftzep Orlenxa prrnovuofi cror4Mocrl,I MaIrruH Ia o6opy.uoBantrs..I4s4arenrcrno

<Aeno>> M.: 1998

A.fL Koearen Oqenxa Marrrr4H o6opygonantrs.r4TpalcroprHbD( cpeAcrB. M.: 1996.

ByxrarrepcKiul orqerHocrb O6rqecrsa.
^ Pacuru(fponxu6yxralrepcrofiorqetHocrnO6rqecrna.

Vcras O6ruecrna.
Pemenrae o BbIrIycKe IIeHHbrx 6yrvrar gMI4TeHTa.

Orqer o6 ztorax BblrrycKa IIeHHbrx 6yrraar sM[TeHTa.

Coqvtanrno-oKouoMkrqecKoe rroJroxeHr4e Pecny6ruru Mop4oezx B 2016 roAY.

MranucrepcrBo SKoHoMLIKLI PM. http : //mineco. e-mordovia.ru
O6sop gKouoMr{rrecKr.rx rroKa3arereft or 18 aBrycra 2016 r.3ronouzqecKat 3KcrleprHatr

rpyrna Mznracrepcrna Sunancos P @. http : //www. ee g.n-r/

6. 3AIA[II,I, B blrr O JIrrfl E MbIE o TIEHITII,IK OM I.JIfl , A O C T T4)KE.IJVIfl ,

rIocrABnEHHOfr IIEnrI. IPOTIECC OIIEHKT,T

B flpoqecce orleHKlt o6rer<ra cJreAoBzrrro olpeAenr,rrb ero pblHotlHyro crollMocrb vI

rrpeAcraBrrrb pe3ynbrarbr B Br{Ae orqera. 3ror AoKyMeHT (or.rer) flBrflerc . pa3Bepnyrbru

rroBecrBoBareJrbnbrM 3aKJrrotreHveu o6 orIeHKe c [pr.rMeHeHr.reM cyrqecrByloulnx o6rqe[pI43HaHHbD(

rroAXoAoB vr MeroAoB orleHrra. Oqenra [poBoAI4Tcs B paMKax nonoxeHrafi n MeroAoJloruu

4eficrnyroqnx Oe4epanrHbD( craHAaproB oIIeHKLI.
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Heo6xoronaocrb oIIoHKI4 crorlMocrl,r LrMylqecrBa o6ycnonrurBaercr reM, rrro phrHotrgat
gKoHoMI{Ka uo cnoeft cyrl4 ecrb crol4MocrHoe xog.f,ftcrno: g Heft Bce orHomenkrs. Harrvr*arorcs. pl
3aBepllliuorcf orrpeAeJreHzeM crol{MocrIl. Eeg 3ualuprs. peiurbrrhD( pbrHorlHhD( rIeH Bcex BkrAoB
aKTr.rBoB (pynruluonupoBaHr4e pbrHorrHoro xogsftcrsa HeB03MOXHO.

Prrno'urre IIeHbI trocro.sHHo Melurrorct rroA Bo3AeficrsueN{ TexHr4r{ecKoro flporpecca,
KoHbIoHKTypbr pbrHKa u Apyrux (parropon. Kpoue roro, oHrr floABepxenbr rrpoqecca1,7_nnstlJi{guuu
4eQnxqr'rz. B cn.f,su c gTrIM B pblrorrHoft groHol{r,rKe nocrof,HHo cyrqecrByer ueo6xo4zuoctr
oIIeHKr'I BCeX BI,IAOB aKTI4BOB B TeKyIq[X IIeHaX, OcyrqecrBnreMar B Tex I4JITI I,rHhD( rleHax s Jtro6ofi,
lporl3BoJlbnrul nrorraenr BpeMeHLI, Hit3brBaeMuft Aatofi orleHKr.r. llpu erorra pe111aerc.s 3a1a.qla: KaKoBa
s KaxArtrl 4annrni MoMeHT B TeKyIrIeM ypoBne rIeH peurnbHaf, pbrHotrHiur, a He 1nrerHat
(6yxranrepcrax) cror4Mocrb, elo gefi crBr4TeJrbHiur rleHrrocrb .[ns co6creeHHr{Ka.

B upoqecce pa6orrr 6sttu co6panrr neo6xo4zubre AaHHbre. Brur uponeAeH aHanr.r3
acxognoft zu(poplraqvzl rlrs. Toro, qro6rr rrpuitr.u K 3aKrroqeHkrrc o crolrMocrrr, [pr4MeHrt
coorBercrBylolqve rIoAXoAbI. llpz gToM orIeHKa cror.rMocrr.r BKrrorruura n ce6.f, cneAyrorqve
BrrAbr pa6or: 

.

,/ onpeAeneune saAalvrs.Ha orIeHKy;

'/ paccMorpeHr.re [paBoBbD( BonpocoB, orHocrIrluxc.fl K rrpeArrpr4rrr.rrc;
,/ xpamzft aHiur.r3 6yxranrepcr<oft orqetrocrr4;
./ perpocleKTl{Ba AerreJrbuocr}r KoMrrilHr4r{;
,/ aHaJrus Qr.ruanconoro cocrornr.rr rpeArrp Lrfl.rr4fl;,/ I4crloJlb3oBaHrre ocHoBHbrx rIoAXoAoB oIIeHKv nnt

olleHr,rBaeMoft ,qonu B ycraBHoM Kzllr4Tture:
,/ BHeceHr4e [onpaBKr4 Ha HeKoHTponrnrrft xapaKTep /tonv;,/ BHeceHrre norrpaBKz Ha HeAocraroquyro Jrr{KBr.rAuocrb Aonr{;
'/ cornacoBaHl4e lonyqeHHbrx pe3ynbraroB 14 orrpeAeJreHr{e rarorosofi prrrouHoft cror4Mocrrd

orleHr{BaeMoft 4onu;
,/ cocraBlreHne orrlera o6 oqenxe.

llpoqeAypa orleHKlr cocrotrr r,rg cnelyroqr4x yKpyrHeHHbx gTarroB:

1. 3arnro'reuue c 3ana:iqrlxoN{ AoroBopa o6 orIeHKe: Ha gToM orarre Oqeurqzrc
u4enrra(praqupoBiul peanurrrft o6rerr co6creeunocrr.r, r orrpeAenr,rn cBr3aHHbre c Hr,rM
IopI4AI{qecKI{e npaBa. Croponauz 6rlnu olpeAeneHbr Bce cyqecrBeHHbre ycnoB71s.
npoBeAeHr,rr oqerrKr.r, a raKxe olpeAeneHa 4eitctnnrenbHuur Aara orleHKr.r.

2. YctanonneHue KorI4tlecrBeHHbrx u KaqecrBeHHbrx xapaKTepr,rcrzr o6reKTa orIeHKI,r:
Ha sToM gTarle 6sstu BbrJIBJreHhr xapaKTepr{crr4Kr4 peaJrbHhD( aKTr.rBoB, 6stna co6paua Aerzrnbgilr
uu([opuaqvrr, orHoctlqiulc-fl K oIIeHuBaeMoMy o6rexry. Oqeurqzr< ocyrqecrBJrf,n c6op u
o6pa6orr<y'[paBonoArBepxraloql4x AoKyMeHToB, cne4enr.rft o6 o6penaeHeuvr4 o6rerra otlanu"
lpaBaMH IaHbDt II'III; unlpopuaqnu o rexul{qecKr,rx r{ gKcnnyararlrrouHbx xapaKTepr,rcrr,rKax
o6rerra oIIeHKr'I; uu0opuaqura, neo6xo4ranaofi 4nx ycraHoBneHzfl Korr4rrecrBeHHbrx n
KaqecrBeHHbx xapaKTepklcrzK o6rer<ra oIIeHKrd c rlenbro orrpeAenegvr ero cror.rMocrr4, a raK)Ke
lpyroft r,rn(popruaqr4v, cBfl3annofi c o6rerrou orleHrur.

3. Auarns pbIHKa, K KoropoMy orHocrrrcr o6lexr orIeHKLr: Ha .rIaHHoM gTarre
oqenqur I4ccJIeAoBan orpacJleBbre, Teppr4Topla€urbubre, sKoHoMlIqecKlre, [orr4Tr{qecKl,Ie lr
lpotlIze acleKTbr cnoxrlBrtrefoct phrHKa. Oqenqzx alurLrsupyer pbrHoK, K KoropoMy
orHocl{Tc{ o6rerr OIIeHKI'I, ero zcropl4lo, TeKylqyro KorrbroHKTypy u reHAenrlr{rr, a raK}r(e
uo46rapaer auarroru o6terron orleuKkr ra o6ocuosrrBaer r{x nu6op.

4. Axa-nus nau6olee e$(lextznuoro [crroJrb3oBarrvs,: Ha AaHHoM gTarre Ouenruzx
rIpoI{3BeJI iurilJru3 HaErryImero u nav6onee s(f(perrraBHofo ucronb3oBatrus o6.seKTa orleHKr.r.

5. Br6op Mero.ua (rrlero4on) oIIeHKTI B paMKax Kax,uoro r,r3 rroAXoAoB K oueHKe u
ocyrqecrBJrerre seo6xo,qE\,rx pacqeroB: OrlenIr1nr nprl rrpoBeAeur{r{ orleHKr.r o6ssau
llcrloJlb3oBarb (rum o6ocuoBarb orKir or r{crronb3oBanux) sarparurrft, cpaBHr4Tenrurrfi z
.4oxo,refr tro.D(o,rhr K o[eHKe. Oqenrqar Brrpale caMocro.srenbuo orrpeAeJurrb B pzlMKix KzDK,4oro
I'I3 rlo.Q(o,qoB K otrenxe KonKperHbre MeroAhr orIeHKI4 n o6reue, AocrarotrgoM .[nr o6ecneqenzs

ofipeAeneHr{{ pbrHorrnoft crorauocru
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rroJrHoro I{ccJIeAoBaHr4r tr [oJryrreH[t, o6terMeHoro pe3ynbrara' BH6op MeroAoB vr Irx

o6ocnoeaHrae no4po6no I43Jronteubr B coorBe

6. I4roronoe corJracoBagrne (o6o6ru , 
erzllle' aHurx3r4pys'

flonyqeHHble BeJII{qrlHbr pbrrrotluofi cronuoctlr Ouenqur [puxoA]In

K BbrBoAilM o BnvfiHvrul' pa3nl{tlHbrx ToqeK 3peHI o6crseuuocrb' Ha ee

LrroroByro orIeHKy. KaxAorvry II3 pe3ynbraros 6bIJI oIIpeAerIeH t":]*":"-ryuuft ros(b(fuuuenr

BecoMocT'I, flocJre qero I4TOII( .II.HKI' 6rura B COOTB.TCTB III C HI'MII COfJIacoBaHbI B I',ITOIOBoe

3aK[IoqeHI,Ie o cToI,IMocT}I. 
orqera o6 oqeHKe: Ha AaHHoM gTaIIe Bce

p aX' CBOATTCS BOeALIHO' I4 I43JIaIaIOTCfi B BUAe

p ro AoKnaAa o6 oqeme' [peAcraBJuteMoro' B

c

7. OrIr4CAHrrE OEbEKTA OIIEHKI4

o6serrou orIeHKr4 flBIIAeTc . 1 (orura) o6rrrnonenftAs' vIMe]F{:PLAs' aKIII',It nouunanrnoft

cror{Mocrbro 100 pyorefi aKrlrro'epHo.O O6rq."rsa ((fIoBoJDKCKafl flonnrpa(frqecKaf KoMnanuD)

(ofPH 110132600|920) B cocT :qufi, cocro'Illefo ug 600000 (rnecrracor rrrcru)

mryK, rrro cocraBtxet 99,98Yo Yc

IIeHIrbx 6Yrvrar 1-01-20503-P),

"IIPOOI4HBECT" A'y. 3lll4o cMerrlaHHbx I'I

cy6rexrrr Mafloro !r cpeArreFo [peAIIp[HI4MaTe[bcTBa Pecny6nuxu Mop4onux>'

flolrroe(pupuerruoeHa}IMeHoBaHI,IeSMI,ITeHTa-Axqraorrepuoeo6uecTBo<<flononxcrag
flonurpa(f uuecKaf, KoMnanz$)'

Corparqennoe (prprvrelrHoe HarrMeIroBaHI'Ie - 3AO (II[IKD'

Mecro HaXoXAeHI4-f, 3M[TeHTa }I I4c[oJIHI,ITeJIbHof o opll aHa SMIITeIITa:

43 0003, Pecny6nztra MopAonur, r'Capancr' yn'Pa6oua'n' I 1 5

Tet.(8342)24-24-90'
tDarcc (8342) 24-24-90'
A'4pec crparrklllbl B cerl4 "I4ntepuet": olcyrcrnyet'

ofPH 1101326001920
I4HH t326215691
plc 407028 B Alcuuonepuotvt

<trrtOpiOg[POMCTP brroe aKIII4oHepHoe o6uecrso

K/c'r 301018103
8r4K0489s2729

KoMMepqecKoM Banre

- opranl'Baqm (fnexcofleqarHoro ilpol'I3BoAcrBa

seHHrrft " *on"""arseHHrrft crrpoc na ru6xyrc

I4 COCeAHT4X peilrolroB'
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8. MAKPO9KOHOMruECKIM AIIAJIII3.
8. 1. OE 3OP IIOKA3ATE JIEIZ SKOHO MIIqE CK OI O PA3 B II TVTfl , P O C CVIU.

I4IHAIIflUVIfl,
B none 2016 rola Lrnbrrsr\r4s. paBrrflnacb 0,5yo, TofAa KaK foAoM paHee rrpupocr ?Inu

cocraBl{Jr 0,8yo. Har<onnennar c HarraJra 2016 roAa r,rHQflflIus. cocraBvrna 3,9yo rrpor]rB 9,4oh sa
ceMb Mec.f,Ilen 2015 roAa. OrMerr4M, rrro B rrocneAHroro HeAeJrro vrrors., a raKxe B Haqare aBrycra
6ruro sa(fraKcl,IpoBaHo cHLIlKeHr{e I4|III, BrrgpBbre 3a rrocneAHr.re rrrrb ner. 3ro crrrJro Bo3MoxHbrM
6laro4apx cegonnoft KoppeKrlzu rIeH Ha rrJroAooBorrlHyro npoAyKrluro B HaqirJre HoBofo
cenbcKoxo3.f,ftcrneHHoro roAa, a raKxe yrrrepennofi AtrHaM[Ke rIeH Ha Apyrr{e roBapbr v ycrryrkr B

ycnoBI4sx rlpoAonxarcqeroct c>KaTvIs. uorpe6zreJlbcKoro cnpoca. B ro xe BpeMs E qe.uou aa
orqerHrrft Mec[II IIeHbI na Qpyrrrr r{ oBorrlr4 cHr4xrilJrr.rcb Me.{neHHee, a rleuhr Ha lpyrl,re ilpoAyKThr
nkrralJus, pocn[ yBepeHHee, qeM roAoM paHee. OcnoeHofi BKnaA B cHr.DKeHve Mec.flrrHbrx reMrroB
npvpocra B orqerHoM MectIIe orHocr{TeJrbHo nporrrnoroAHr4x gna.reHr.rfi BHecJrr.r rleHbr Ha
perynl4pyeltue rapz$u. Tax, B LIrone 2016 rcla rapu$rr XKX Bbrpocrrr{ ua 4,1%o nporr{B 7,IYo n
r{roJre npolllnoro roAa.

B foAoBoM BbrpaxeHr.rrr uu$tt'{tlut 3aMeAnr{Jracb Ao 7,2yo, rrro rrpeAcTaBJUreT co6ofi
MLIHLIMaJIbHOe 3HaqeHLIe c MapTa 2014 roAa. Oxz4aeTcs, qro B ycnoBrxrx xopomero ypox€t
201612017 cenbcKoxogsfictseuHoro foAa u cta6unu3arruv o6ueunoro KX)ca foAoBar uu$tx1ux
TIpoAoDICI,IT cHlDKarbct Bo BTopoM floJryroAr,rrr, a B aBrycre-cenr.a6pe Bo3MoxHa aeSrrtgut ta
norpe6rareJlbcKoM pbIHKe. llpz coxpaneHr.rlr reKyrqfix reHAeHrIrEft ua norpe6r4TeJrbcKoM pbrHKe
uuStn4ut rro lrroraM roAa Moxer 3aMeAJrr{Tbct go 5,6-5,8oh.

PEAJIbHbIIZ CEKTOP
BaJrosoft BrryrpeHHnfi npo4ynr

flo npeAnaprITeJIbHbIM AaHHrIM Poccrara, B nepBoM rronyroAr.rlr 2016 r. uaAenze BBII
lpoAonlrano 3aMeAJUITbcs.u B roAoBoM BbrpaxeHr4r,r cocraBr{Jro l,2Yo n I xs. u 0,6%o eo II KB. rrocJre
3,7Yo u 3,8Yo ualLe:c.prfl. B III z IV rcs. 2015 r. coorBercrBeHHo. flo oueuxe 99f, BBII c
LIcKrIoqeHLIeM ce3onHocrl4 Bo II t<s. 2016 r. coKparlrrrcs.rra0,5ohnocne rraAeur{ff :na0,2yo s IV Kn.
lpomnofo roAa, a 3areM pocra raKxe ua0,2yo s I xs. TeKyrrlero roAa.

B r,Irone reKylrlero foAa ocHoBHbre noKa3arerru peaJrbHoro ceKTopa pocctrficrcoft eronouzr<ra
rIpoAeMoHcrpI4poBaJII,I HefarI4BHyIo AI{HaMr{Ky. IIo [peABapkrreJrbHbrM orIeHKEtM
MuneronoMpzl3Br4Tr{r POCCUI,II, B r4roHe BBII CUZSZ ilCs. HA 0,5%o n aolouo* colocraBJr e:f{nu (-0,7%o
B a[peJle, -0,6yo n rraae). llo pac.reraru 33f, cKoppeKTr,rponanurrft Ha ce3oHuocrr o6reu BBf| s
I4roHe coKparl{ncx va o,lYo flocJre oKono nynenofi likr]FlaMyr]KLr B arlpeJre r,I coKparqenvrfl, Ha O,lYo n
uae. Brlnycx 6agonrrx orpacreft OKB3A c ucKlroqeHrreM ce3oHnocrt4 B r.rroHe coKparvncr Ha
0,2Yorrccnerrileilufl,na0,6Yo B arlpene una0,l%o B Mae. Tarrau o6paaou, [aAeHr4e npor.r3BoAcTBa
c LIcKJIIoqeHI,IeM ce3oHHocTI,I, HarlaBlrleect B KoHIIe 2014 r.,3aMeAJrr,rnocb, Ho, cTporo roBopt, rloKa
He AOCTr4rnO ((AHil).

f OCyAAPCTBEHHbIE OT4IIAHCbT
flo 4annrnvr @e4epanrnoro Ka3Haqeficrn4 AoxoAbr pacm[peHnoro 6ro4xera2 s.{HBape-

HIoHe 2016 rota cocraBrlrr{ 12522 MnpA.py6nefi usn 32,7Yo BBII no cpaBHeH}rro c 34,4 % BBil e
rrpelbrlyrqeM roAy.

Pacxoqrr pacmupeggoro 6ro.urera mcraBarnl 13583 MnpA py6nefi ulu 35,4%o BBII no
cpaBHeHrrro c 36,8Yo BBII B trperHro/rueM roAy. Taxru o6paeou, nacconrrft .qe$uqur
pacmnpeHsoro 6ro.urert socraaEJl B ruBape-f,roue 2016 roAa 1061 unpa py6neft utu 2,\o/oBBfI
ro cpaBnerrtrro c2,4%o BBII s qgnnpe-none 2015 rola.

' 3Aecr E .tuuree ErEEt MEm+a3DErgx Kt{TbI Il:! Monraropr,rnra Mr,rngroHol{pasBurtra o cr{ryarlr{rr B

sKoHoMEXe Poartd Ocry r rFrteF€Fmo se 2O16 r. or 28 .07 .2016 r .
2 

4rHm"s Ix) rcno:rEf,rtrucnmru 6ronrera rry6rru<yorcr c JraroM [pr.rMepHo B ABa Mecsqa

l3
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,{oxoqrr KOHCOJIIIAIIpOBaHHOTO 6roqxeta 3a sHBapb-}IIOHb 2016 roaa cocrasunpr 9741

MnpA pv6n"r utm25,4%oBBrl no cpanuenhro c27 
'7%o ""13.-1'n:XXT{T:11i"11,ffi".HJl;];:;;fi'il#i;ffi;o*.'u .o.ru""."^ l08ei MrIpA pv6nen utu 28'4o/o

nnoorrrrw ?9),

BBn J1'J"H;il"""uJiT?|'"" " 
; ,,p"o"*yreM roAy. frpoqeuur'e _rnllexu cocrasur* 3e2,

-,^F^ F^nd n ool^ P'RTT HennorreuTHbleffi lHi#'ru\'i"iin',;;-"*^:'IP:"-TJp-'l:'gi:::,,::,:''"^3l5l3:::trff#
r;J*1J,":"ioiiiil;or.; eft nnu 27,46/o BBrr no cpaBHerrnro c 27,e BBrr B rrpeAbrAvrqeM

roAY' 
Tarnu o6pasovr, rcacconrrfi-. qer[uqur KOHCOJTT{ArrpoBaHHOro 6roAXera cocraB'rJr B

s'Bape_uro ye 20r6roAa 1 153 rr,rrpa pye;t;; u 3o/oBBfrro ipu"*r."uro c 4e(puulrroM l,2oABBll

" "n"o"iflil"#rl"#'o"o"qrrr KoHcoJrrrAr{poBaHHoro 6roAxera cocraBl^rl 761 rurya py6rcft' uttu

2%BBIlno ,pu"rr""uroc 4e(luIILIroM 0'3% BBII B rpeAbIAyuIeM roAy'

AEHEXHO -KPEMTHbIE IIOKA3ATEJII4

,{nnauurca MexAynapoAnbrx p$epBoB

flo rarorarr,r vtors21l1 rolaMexAyHapoAHble pe3 I'II4 Bbrpocn[ Ha

(unra na 0,3 r o6te non Ycrofturano

s 2015 ro,q )016 r crruxenue' flo

rycra 20:16 p$epBoB paBH'ncf, 393,9 MnpA AoJIJI.,

qro rlpeAcraBJlter co6ofi MaKcI'IMaJIbHoe s'2014 tola'

,{unalrurca AeHe}KHo-KpeArrrHr'r e'er B

O6reu AeHexH ,60/0.9
o6paueruu 3a Mectq 1.5%
TOAOBOM BbIpaxeHlII4

rro LIroraM 2015 rola.
flococroqH'IloHalurong2015r.Aon'HanrlqHblxAeHerno6parrlerrwlBcTpyKType

py6nenoft Aeuexuoft Maccbr cocraBlllra 20'2Vu

ffx"#;:;::r#:il#"J6llf,iu oro"*ropoe Eaura poccn , cocrof,Brrr evrcs' 2e uro'o 2016

ro4a, 6rrno npuHsTO peilIeHl4e coxpaHl',ITb KIIOqeByIo cTaBKy Ha ypoBIIe l0',50yo IOAOBbIX'

Hauorrluutyt, IITS Ha npeAbIAyIII"* ,uatOut"u (10 vIlor{s' ZO16 roAa) cTaBKI{ [o olepaqustr'l Bama

poccuu 6ruu cHr.rxe'br ua 0,5 n.n. B coorBercrByloqeM 3a.[BJIeHI4Lt roBopllTct' rrro, HecMorpfl Ha

rrpoAonxeHr,re TeHAeHTII{'I K 3aMeAneH}Iro ran(pnrul4l'I' flo-[pexHeMy (coxpaHtloTo'f, pucKl4 TOro'

.rro unQnrqrrr He AOCrlrrHeT lleneBoro ypo"tt" 4% s2017 roAY"' AU yMeHbIIIeHI'If 9TLIX pIICKOB

neO6xoAutvto 
"oOO"p*u""a 

Eamou Poccrara [poIIeHTHbx cTaBoK Ha ypoBHe' cTl'IMynflpyrcilIeM

.c6epexeuul, cnoco6crnyror{eu oHI4XeHI'IIO^ nu(fnrufioHHbx oxnAanuft u ycrofiuunouy

3aMeAJre'lrro un(pm,Irau Ao rleJreBoro ypoBHfl>. o*roe'bre p}rcKr,r ycKope'}rfl un(fm{uu cBr3aHbI c

HeoIIpeAeneHHOCTbIO (oTHOCI'ITeo""o nonnpeTHblx r'rep 6ro4Nernoft KOHCOII',IAaIIWI' B TOM III4CJIe

lIHAeKcaq[ Yr 3aprrnar u uencraft >>'

BolruruncTBo sKCIIepTOB cxoAI'IJIOCb BO MHeH'II{' 'Iro BaHr Poccuu BO3bMeT llay3y I{ He

6y,uer cHprlKaTb CTaBKI{ B LIIOIe. Ynepennoctl oTHOC]ITeJIbHo TaKOIO [cxoAa AO6anr'rwr

BbrcKa3brBaHr' npe3r4AeHTa, o6ecuoroeHHoro yKperIneHI'IeI'r py6nx. cnelytoqee 3aceAaHlle

cosera Ar,rpeKTopon Banra Poccrara cocrollTcg 16 Cenrx6ps' ] o HarIeMy IIpOfHO3y K sTOMy

MoMeHTy un(pnrUlla 3aMeAnLITcs' lo 6,50/o.'rro 6yAeT frBrytTbcs' BecoMbIM apryMeHToM B flonb3y

cHI,IXeHI{fi craBoK I{enrpalsnoro 6anr<a'

BAJIIOTHbITZ PTMOT

Cpe4nz[ rypc py6ra K AorIJIapy B I'IIoJIe crIoxI'IJIcfi Ha ypoBHe 64'33 py6'/4om'; raKI4M

o6patou, IIo cpaBHeH]IIO c IIIOHeM, HOMI',IHaJIbHOe yKpeIIneHI4e cocTaBIiIJIO l',syo' flo44epxt<y

poccuftcrofi BanIOTe oKa36IBzuIa AocTaTolmo 6laronpra-rtrax cvrTyal\prfl c qI'ICTbM OTTOKoM

KaIIUTana: cOrJIacHO flpeABapllTenrnofi OIISHK9 Eama POtt""' B I4IOJIS OH COCTaBI41 nCerO 0'4

MnpA Aonn. B neperre ABe AeKaAbI Mectqa TpeHA AI',IHaMIIKLI Kypca py6w' 6rrn uoerilIaTeJIbHbIM Ha
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(foue uponegeEr EiuroroBbrx BbrrrJrar r{ rrorrhrrKLr rrepeBopora n Typur,rz, rroBbrcLrBrrreft vuTepec
r,ruBecrolnB K Apyrr{M crpaHaM c (fopvrzpyrorq}rMl{c.a pbrrrKaMrr; 20 utotll^ Kypc Aonnapa Aocrlrr
Mr{EuMzrrrbuoro 3uaqe:uvrfl. B 62,99 py6./gour. B 4arrrneftmervr, o.uraKo, rypc py6nr HarraJI

curDrarbcx ua Qoue 6ucrporo naAenLrs rIeH Ha ue(pru, TaK rrro rro cocro.r{Hr.rro Ha KoHeII Mectqa
Kypc AoJrrrapa cocraBr.rJr 67,05 py6. nporua 64,26 py6. ua Haqzuro Mecf,rla. Peanruoe yKperrneHr4e

py6ns K AoJrnapy IIo cpaBHeHr.rro c [roHeM cocraBnrro 1,7%o; IIo cpaBHeHr{ro c 4exa6peu, ono
cno)KuJrocb B pa3Mepe l0,0Yo.

Cpemuft nypc py6nx K eBpo B r.rrone cJroxlrJrcr Ha ypoBue 71,23 py6./enpo (yrpenreuue ua
3,0Yo to orrromeHr4ro K r4roHbcKoMy snavenraro); no cocro.f,Hr.rrc Ha KoHerI Mecrrla Kypc cocraBr{n
74,38 py6. nporusTl,2l py6.ua Harrano Mecrrla. Peanrrrlrfi rypc py6u K eBpo B r{rorre Bbrpoc Ha

3,5Yono cpaBHeHr.rrc c lrroHeM; orHocr4Tenruo 4era6px2015 r., peaJrbHoe yKperrneHr.re cJroxrrJrocb

B pa3Mepe 9,9Yo.

Peanluuft e(f(fexrunuufi r<ypc py6ls K lrHocrparrHbrM BzrJrrorurM yBeflr.rtrvurcfl,B ]rroJre ua3,Iyo
rro cpaBHeHrrro c krroHeM; rro orHorrreHr.rrc r 4era6pro 2015 r., yKperrneHr4e cocTaButo l0,9Yo.

OI,IHAHCOBbIE PbIHKI4
focyAapcrseHHrrfi Aonr

Ha 1 anrycra20l6 r. o6rqzfi o6reu rocyAapcrBeHHofo BuyrpeHHero' Aorra P@, nrrpaxenuofo
B rocyAapcrBenHBD( rleHHhrx 6yuarax (OO3-|CO-OBO3), cocraBzrr 5912,9 MnpA py6.u 3a Mecrq
yBenr{quncxua 69,2 MnpA py6. uttuua l,2Yo, a c HarlaJra foAa Bbrpoc ua 6,lYo.

B urore [pr,rBneqeHr4fl BHyrpenHero AoJrra Ha ayKur,roHax cocraBunu 97,5 MnpA py6.; upourno
rarcKe AopffiMerrleHr.re Bbrrrycra OO3-ZH 6es upoBeAeHl{f, ayKrlrroHa n o6reue 0,95 unpa py6.C
apyrofi cropoHbr, 6rur norarrreH BbrrrycK fCO-II|IC 35012 s o6reN{e 30,0 nanpa py6. 3arop oKorlo
0,7 vrnpA py6. rueNgy pzrnr{rleft upunnevenvs. kr rrorarrreHr.ur r o6qnu [p[pocroM BnyrpeHHero

Aonra Bbrpaxaer rrepeorleHKy rocAonra no O@3 c r.rHAeKcLrpyeMbrM HoMrrHzrJroM.

B coorBercrBr{Lr c rpr4urrbrM 3axonou o (fe4epanrnou 6roAxere sa 2016 r., o6rervt

3auraHI,IpoBaHHbD( rrrlrcTbx foc3irr4McrBosaHrafi cocraBJurer 393,2 rr,rnp4 py6., B ToM qr'rcJre

rrocpeAcrBoM BuyrpeuHr.rx 3ar4McrnosaHzft B IIeHHrIX 6yrvrarax 300 rrrnpa py6. (upranne.{eHze 1002
MnpA py6., [oriurreHue 702 v.ttp1 py6.). B ornoruenull BHerrrHr.rx 3ar4McrBonanuir rpeAycMorpeuo
93,2 lv.npg py6. uucrofo yBeJrr,rqeHr{r rocAonra (n toru rrr4cJre rpr{Bneqeuue 3,I MnpA AoJIn.,
rorarrreHrre 1,7 unp.u aoru.). ,{annrrft ITJIaH rlo BHeITTHTIM 3auMcrBoBaHuflM 6rrn .racrlr.mo

peanr.r3oBaH B Mae - Mnn(fzu pa3MecrlrJr BbrrrycK enpoo6nnraqzfi s o6renne 1,75 unp4 AonnapoB.
ZH0opMaqraq o6 ayrqzoHax

B nrone 2016 r. Mun(fuu P(D nponen BoceMb ayKIIlIoHoB rro pruMerqeHr{ro OO3, Ha Koropbrx
6suru [peAxo)KeHbr qerbrpe BbrrrycKa, BKJrroqar rl4nbr o6nura\uir O@3-IIA u OQ3-llK. Cpe4z
BbmycKoB c [ocrorHHbrM Ky[oHHbrM AoxoAoM pa3Melrlzrnuc:o 26217,26218, u 26219 BoIrreAIIrrIe B

o6paqeuue s 2015 f.; BbrrrycKz OO3-|IK c repeMeHHbIM KyrIoHoM, [p[Bs3aHHbIM K craBKe

RUONIA, 6rmn rpeAcraBneHbr AByMr,29006 n 29011, r.rx parlreueHpre raKxe BeAercr c Harliula
2015 rola.Ll:aquxarunuas uex6anKoBcKzur craBKa RUONIA B r{roJre rroHr.r3r{Jracb rro cpaBHeHLIro c
r.rroHbcKrrM 3HaqeHrreM - cpeAnee cocraBilJro 10,28yo, rITo Ha 28 6.n. MeHbIIre [peAbllyuero
Mecf,ua.

Cpe4nue floKa3areJrr{ ayKrILtoHoB B .I,rroJre 6gnu BbIcoKr4Mn, HecKoJrbKo nyqme uor<asarelefi
r{roHr. KosQSnqueHT aKTrrBuocrrl (conorynnufi crpoc rro orHorrreHvro K rpeAJroxeuuro)
cocraBuJr 2,18 (n rrroue - l,7I), roe(f([uqueHr pa3Merqenrar (oruortreHr4e pa3MerrleHHoro o6teua r
euzcczrz) - 0,93 (n ruoue 6ruro 0,85). Cpe4uenaneurennrrft cpoK Ao [ofarrreHlr.f, pa3MerqeHHbIX B

ilroJre roco6rurartni cocraBnrr 8,7 rret (n urone -7,2 rcr).

t Hauourm*r, rrro B coorBergrBux c BroAxernrrM KoAeKcoM, K BHyrpeHHeMy Aonry Poccrftcrofi (DeAepaquu

orHocrrcr o6r:are.Dgrsa, BbrpaKerrrrbre B HaqrroHuurbnofi saruore, B ToM vucre py6renrre enpoo6nurar\pru, a K

BHemHeMy aoJrry - oSgare.uctea B EuocrpaHHoft narrore. 3ror noAxoA orJll{rlaerc.f, or MeroAoJrorr{I,I uare)KHoro
6anauca (ucnormyexoE Earmou Poccr.ru), B coorBercrBlrr c Koropoft nneurunr AonroM aJnrercr Aonr rlepeA

Hepe3ruleErzruE-
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Bnymennufi prrnor<

Cpe4nee 3Hatrenrrre AoxoAHocrkt rocyAapcrBeHHbD( o6nzraqufi, BblpaxeHHoe IlHAeKcoM

Cbonds-GBI RU YTM, B LtroJre cocraBLIJIo 8,50yo I{ rro cpaBHeHIlIo c lIIoHbcKI,IM 3HaqeHileM

ynlqmilnocb- cnvr3vtrocb Ha 21 6.n., npoAonxuB TeHAeHIIt4ro r cta6ranvau\rrkr.
Ha r<oueq vrorrfr, o6leu pbrHKa pernouaruHbD( I{ MyHtlq}IlurnbHbrx o6nzraqzfi cocraBI,IJI 575,9

MnpA py6.lr 3a Mec{rl yBen[q?rncx na 6,0 MJrpA py6. Hau6onee KpyrIHbIM pa3MeIrIeH]IeM I'IroJIs B

AaHHoM cerMeHTe crurJr BbrrrycK CaIr,rapcrofi o6nacru' o6reuoru 10 MnpA Py6.; 6yrlarz
npeAycMarpr.rBurror zrMoprra3arlr4ro _AoJIfa. Cpox o6paqenzx BbIrIycKa 8 ler, AoxoAHocrb
rrepBl{rlHoro pzr3MelqeHl,It cocraB uttd 9,99Yo roAoBblx.

Cpe4nensnerreunar AoxoAHocrb cy6(fe4eparbHblx o6nzraqufi uo IrHAeKcy Cbonds-Muni
(npocrax) B r4roJre cnvt3ulracb rro cpaBHeHHIo c zloHbcrofi, cocraBldB 9,56yo (-27 6.t.).

B re.reHr,re r{roJrr AoxoAHocru poccuitcKrlx cyBepeHHbrx enpoo6nr.rraqzft nnoeb HeMHofo

rroHlr3rrJrr4cb. Cpe4neuecrqHoe 3HarreHl{e sa uIoJIb AoxoAHocrt4 cyBepeHHbD( (4onnaponrx)

enpoo6nzraquit, ro zn4ercy Euro Cbonds Souvereign Russia, coKparllnocb Ao 3,54%o to
cpaBHeHvro c3,760/o B r.rroHe; nsftreullrefi ypoBeHb coorBercrByeT TpexJIerHeMy MTIHITMyI\{y.

O6rerrr pbrHKa poccttftcxux KopnoparI,IBHbD( enpoo6lzraqlzrit Ha KoHeII MuI{ cocraBut 135,9

MnpA AoJrn. Lr 3a Mec-f,rl coKparilncx na 2,29 MJIpA AonJI. vtlrvI Ha l,'7o/o sa cuer npeo6na!.aleurfl

norarueHzfi. I4s HoBbrx prBMerrleHr4fi trroxno orMerl{Tb roJrbKo IrtrI4JIerHLIft nrruycr |TJIK
(focy4apcreennoft TpaucrroprHofi nnszHronoft rorranauuu) o6reuou 0,5 rvrnp.U Aonn.; AoxoAHocrb
fl epB[trHoro pa3MeIqeHLIt cocraBuna 5,9 5%o.

BHEIIIHE3KOHOMI4TIECKAJI AE TEnbHOCTb
Bneumqq roproBflq B sHBape 2016 r.

Ocuosurre rroKzBarenra nneuruefi ToproBJII,I Poccr.rficrofi @e4epaquu (no MeroAonor[Ir
rrnarexrHoro 6ananca) 3a -sHBapb-r{roHb 2016 r. rpLIBeAeHbI B cneAylouefi ra6rmqe.

Ta6mlua 10.1. Ocnonnrre rroKa3areJru nnenurefi ToproBJrrr P(D ga sHBapb 2016 r.

OcnosHrru Sarropou coKparqeHrlt crorrMocrHblx o6renaos gKcrropra ocraerct
Herarr4BHar Ar.rHaMr{Ka ne(frxumc qeu (roropble yrran[ 6oree qeM Ha rperb, c 57,0 4onn./6app. n 1

rronyroAr{}r 2015 r. ao 37,9 4onn./6app. n 1 noryro4uu 2016 r.). B IIerIoM, yMeHbmeHIiIe

cror4MocrHrx o6reuoe neSrerasoBofo gKcrlopra, rlo AaHHrIM @TC, cocraBuJlo 40,9 ttutpl, AoJIJI., B

To BpeMr rcax neneQreragoerrft gKcrropr ynan Ha 12,3 ttntpgAonn. flaAenze crollMocrHrm o6teuon
rirMrropra olpeAenrnocb, rJraBHrru o6pasou, ocna6rennerra py6na (n ro4onou BbrpaxeHl,Iz) nnz4y
yxyArleHfir yclonuft ToproBJrr4; nou[xareJlbHoe AaBJIeHITe Ha LIMnopr oKzl3blBzl[o raKxte

coKparrleHr4e BHyrpeHHero cilpoca 14 pearrbHbrx pacllonafaeMbrx AoxoAoB HaceJleHr.f,.

Bnra4y onepexarcrlr,Ix reMrroB cHVXeHr.rq sKcnopra, poccr.rficr<oe czlnbAo suemnefi
roproBnlr ro uroraM 1 norryro4r4s cyrqecrBeHHo yxyArrrunocr (na 49,9Yo); roe(fQuquenr
nec6alaHcr4poBaHHocrrr BHerrrHefi ropronnr.r (ornoureHue canbAo K ToproBoMy o6opory) cocranzn
B rHBape-firone 2016 r.0,2ll nporun 0,326 B aHarIorI{rIHoM rlepuoae 2015 r.

flo un(popnraqnz Poccrara, B r4roHe Mr,rpoBar rleHa Ha ue(prr Urals cnoxl{Jlacb Ha ypoBne

46,5 loll.l6app. B lrroJre, cofJracHo AaHHrIM arenTcrBa Argus, IIeHa Ha ne(frr Urals coKparl{nacb

sHn.-urcHr 2016
f.,

MJIPA AOJIJI.

flHB.- nronr 2015
f.,

MJIPA AOJIJI.

Pocr/conpaqeHrre

Sncuopr 128.4 181,6 -29,3yo

llpruonr 83,6 92.3 -9,4yo

Buemneropronrrfi o6opor 212,0 273.9 -22.6%

Ca.urAo roproBoro 6a.uanca 44.8 89,3 -49,9yo

l4croqnux: Barr Poccraz
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Lltrxmuxy asturufi upe4uplrHl{MareJlb f anpuluu Alexcanap Bla4ruIlponuu

Ha 6,3yo, AocrunryB 43,6 gonL.l6app. fla,{enuro IIeH crloco6creosalo rpeKpauleHlle [epe6oeB c

rrocraBKulMu ue(fm zs KaHa.4rr, a raxxe soao6HonreHue reH.qeHqlr[ K pocry qucrra cKBaxIrH AJUI

4o6rr.l,r cnanqenofi ne$rn e CIIA. Cornacno oIIeHKitM AvepurancKoro sHeprerrqecKoro

areHrcrBa, no nropoft rroJroBuHe 2016 r. Ha MLIpoBoM pbmKe 6yaer coxpilrulTbcs I,Ig6rnor
rrpeAnoxeHvrs-) TaK rrro rleHbr na ue([u MapKLI Brent 6yayr rone6arrct oKoJIo ypouut' 43

gou.l6app. (uro coorBercrByer Korr{poBKitM MapKLI Urals s 40-41 aoro.l6app.). B 2017 r'
rrporHo3rrpyercr [epexoA r c6arancupoBaHHocrI4 MI4poBoro ue$rxnoro pbIHKa; cpeAuefoAoBble

rleHbr ua ne(frr MapKr.I Brent Moryr Aocrl,IrHyrs 52 lotm.l6app.

OI4HAHCbI HACE JIEIIV'I
Corlacno o6nosreHHbrM AaHHbrM Pocctata, c 4era6px 2015 rola e Poccuu orMeqaerc.s

BoccraHoBrrrenrnrrft pocr sapa6ornoft nJIarbI B peanbHoM BbIpaxeHLIu. KparrionpeMeHHoe

cHlrxeHr4e AaHHofo froKa3areJur 6rrno sa(fmcupoBaHo rI[IIrb B arlpeJle reKylqero foAa, TofAa KaK B

Mae rrpupocr cocraBrrl 0,5Yo, a B krroHe - eIqe 0,1%o (cesoHHocrb yctpanena). B roAonou

BbrpaxeHr.rlr [pupocr peanrnoft sapa6oruofi ularrr B I{IoHe cocraBLIJI l,4yo. Hanounula, rITo B

rrocneAHr4e ABa roAa npeo6la4al rpeHA Ha cHI{xeH}Ie peilnbHofi :apa6ornoft nnarrr. ,{o6anuv,
qro 3a rrepBbre rrrecrb MecsrleB 2016 rola rlo orHoIIIeH[ro K aHaJIorurIHoMy nep[oAy roAoM paHee

peanbHzur zapa6orvat uJrara He r{3MeHunacr. Pocr pealurofi sapa6ornoft nlarrr cB;tsaH KaK c

yBenr.FreHr.reM HoMr4HaJnnoft sapa6ornoft TIJIaTrI (na9,0Yo B ro.4oBoM BbIpiDKeHLIr'r), rar rl c pe3KLIM

3aMeAneHlleu zn(f nxquu.
Hecuorpr Ha BbrcoKyro HeonpeAeneHHocrb B gKoHoMlIKe, noJIo)KeHLIe Aen Ha pbIHKe rpyl.a

xapaKTepu3yercr ornocnrenrnofi cra6unrnocrbro. Yponenr 6espa6orraqrr [paKTl{qecKu He

MeHreTcjq B frocJreAHr{e Mecrrlbl kr cocraBJuler IIop.f,AKa 5,6-5,7yo, qro HeMHorI'IM BbIIIre

M[HrrManbgrx snaveuuft, sa(furcupoBaHHbx B cepeAl{He 2014 ro4a (5,0-5,2oh, ce3oHHocrb

ycrpaHeHa). Ouenr,r4uo, rrro, KaK u B rrporlnblit xpuzuc, pocr ypoBux 6espa6ourllbr cAepxvIBaercfl

3a cqeT yBenuqeHr,r s. qvrcra 3aHrrbrx, o[paBneHHblx B BbIHyxAeHHbre oTrlycKa u pa6oraroqux

neuonnrrfi pa6ouuit Aenr/neAelro, To ecr6 3a cqer pocra crprrrofi 6espa6ornqrr. Eclu roBopllTb o

cpeAHecpoqnofi u AonrocpoqHbrx nepcleKTlrBzx, To 3Aecb na uepnrrfi TIJIaH Bbrxo4rr Sarroprr'
cBr3aHHbre c yxyArrrarcqefics 4eMorpa(fuqecroft curya'{tueit I4, KaK cJle.4crBlle, cufiNarorqeftcs
qrrcJreHHocrbro gKoHoMlrqecKr4 aKTr{BHoro HaceJIeHLIt LI Hapacrarorqrnu 4e(fuquroM TpyAoBbD(

pecypcoB.
Hecuorpr Ha pocr peanruofi sapa6ornoft nnatu, peanbHbre pacrroJlaraeMble AoxoAbI

HaceJreHur rrpoAoDKzlror coKparqaucs. B Mae cHLIXeHIIe cocraButo 0,3o/o, B I,IIoHe -0,5yo. Bcero

3a rHBapb-rrroHb 2016 rcla rro oruorrreHuro K aHuIJIoruqHoMy rleplroAy roAoM pauee petrnbHble

AoxoAbr c;g1vr3urrvrcb tta 5,0Yo. llpu erou na (foHe cHI{xeHLIt peanbubrx AoxoAoB rIpoI{cxoAI{T

coKparqeffve an(f(fepeurlilarlr4lr AoxoAoB HaceJIeHLIt, o qeM cBuAerenbcrBylor AaHHbIe Poccrara.

Tar, ros(f(fuzquenr ,{Nlluu B repBoM rronyroAl4tl 2016 rola cocraBLIJI 0,396 rporlrB 0,399 sa

rrepBoe nonyroAre uporrrnoro ro4a, a rcoe(f(fuuuenr (fou4oB cHLI3lIJIcf, c l4,l,qo 13,8 B suBape-

rrroHe TeKylrlero roAa.
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pecuy6nrar<a Mop,4onra.a BXoAr,rr B cocraB flpunonxcroro Oe4epalrnoro oKpyra

poccraftcroft @e4epaqvru, pacflolroxeHa B ueHTpe enponeficnofi 'racru Poccr'rr'I, n 6accefiue perz

Bonru, Ha rrepeKpecrKe BaxHefiruHx rpancnoprHbrx Marllcrpanefi us I-\enrpa na Ypan, n Cu6nps,

floeolxse, Kagaxcrau z Cpegnroro Agzro. Ee rcpputop[t cocraBrlter 26,1TsIc.KB.KM. Croru'rqa

MopAonzz - r.CapancK pacronoxens 642 KM. or r. Mocxsrr'
Pecny6nuxy oKpyxraloT KpyIIHbIe ropoAa r [poMbIIrJIeHHbIe IIeHTpbI

(taccroxnue 330 xrl), Kaganr (400 xlr), Canrapa (460 xrr,r), ToIssr-rI'I (460 xu),
- HuNnufi HonroPo4
YmsHoscr (300 xv),

Ilenga (140 rcn), Pgganr (460 ru).
Pecuy6lzrca MopAonur BKrroqaer 22 vryrllzrtlunzlJlbubrx pafiona u ropoAcKoft orpyr Capancr,

436 noceneuuit, n r.q. l7 - ropoAcKlrx u 4I9 - ceJlbcKlrx. fopo4a pecny6luxaHcKoro 3HarIeHIlIt -

Capaucr, Py:aenra, Kosrrlx[Ho, paftonnoro - Ap4aron, I'Iucap, Kpacnoclo6oAcr r'I TeMnvKos.

. flpunneKareJrbHocrr reorpa(fuqecKoro rIoJIo)KeHI4t pecuy6nurl4 3uaul{TenbHo rIoBbIIIraer

Xopo111o pasnr,rrurfi zn(fpacrpyrrypnrrfi rIoreHIII,Ian, oco6oe 3HarIeHI'Ie B KoropoM IrMeror

TpaHcrroprHbre KoMMytr"t aq"z. flpor.aNenHocrb antouo6ralbHbrx Aopor cocraBJlter 5,7 rlrc. xtrl'

Ocnosgrre u"rorua"rrpur1r: Capaucx - r{e6orcaprr, Capancr - Cypcrcoe - Ynrsnoecr, CapaHcr -
Pr3anr, Capancn - Huxnufi Honropo4, Capancr - llenga.

3rcnnyaraqvro1Hafl. rqn4Ha )Kene3uolopoxnbu< cereft - 0,55 TbIc.KM. flo reppuropun

pecuy6nzru 11poxoAHT xene3HoAopoxHa:I Marlrcrpanr Mocrsa - Carr,rapa, BocrorlHylo qacrb

p.rrry6rr"*" nepece*aer )r(eJre3HoAopolm afl lrvnvts. Huxnufi Honropo4 - fleusa. Pecuy6nzra

r.rMeer xene3goAopongoe coo6rqenrae c 3aIraAHbMIr, ceBepo-3arIaAHbIMlI, ceBepo-BocroqHbMlr'

BocroqHbrMr.r u roxcHbruu perzouaMr4 Poccraftcroft @eaepaquu. fopo4 Pysaenra (25 KM or

r.Capancr<) - Kpyrrrra5r y3JroBalr )Kene3uoAopoxnzul craHIII4rI Kyft6rrruencrofi xenesnofi 4oporu.

B r.CapaHcK pacflonoxeu a3porropr, o6opygonannsfr sceNa Heo6xo,44Mbru 4m o6cnyNzBaLrvs'

BHyrpegHr.rx r,r MexlyHapoAHbrx peftcon, cnoco6nrrft [p[HlrMarb caMoJlerbr rpy3olroAbeMHocrblo

ao 100 ronn (ruuon TV-l54, Bounr-737).
IIo repprrroprry pecuy6nuru flpoxoAflT 6 Marllcrpanbnbrx ra3orlpoBoAoB (c

Mecropox,qe1uir s cinepnofi qacrzr 3anaAnoft Cu6npu), a ,raKxe ra3orlpoBoA <Caparon -
foprxuft>. Teppuropz t pecrry6nuKr.r rroJrHocTbro rasuQr{ur.rpoBaHa.

Hnnarupopcla*
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Idtatzr'ugya:nrnrrfi rpe4uprlHl{MareJlb farpruucr A-nercanup Blagnuuponuv

Mop.uonur o6ecneqena BceM KoMrrJIeKcoM coBpeMeEHbD( BLIAoB cB.s3u. Bne4penrr
coBpeMeurrbre rroKoJreHr.rrr rene(boHHoft cerl{, gJleKTponnrre ATC, quQponue crlcreMbr uepeAarlll
un(foprvrau:zr'zr, Wernrrr.rBaerc.s qr,rcJro rronb3oBarenefi cera HHrepner. ,{efictnyer tto6utrclelas. u
ueftaxrnrroBult cBt3b.

Hacenenue Pecuy6nzru Mop.uonur ro cocrotulllo na 01.01.2009 roAa cocraBn-rJlo 833,0

Tbrc.qeloBeK, B ToM rrr.rcJre ropoAcKoe - 501,9 TbIc.rIeJI. - 60,3yo, ceJlbcKoe - 331,0 TbIc.qeJI. -
39,7yo, trro rpeBbrrrraer noKa3areJrb B cpeAHeM rro Poccu{crofi Oe4epaqzz (27%) vl

flpunorNcxouy (fe4epanbHoMy oKpyry (29,7 nporleHra). Cpeayxn rJlorHocrb lnacelrenpIs. - 31,9
.rer./rs.KM. gucrennocrb Hacenertusrtau6onee KpyrlHbrx ropoAoB pecuy6nnxu: r.CapaHcx-296,0
Tbrc.rreJr., r. Pysaenra - 47,6 TbIc.rIeJI., r. Koerrrlfl'ruo -20,7 Thrc.qeJl.

Bospacrnax crpyKrypa HaceJreHr.rs (Ha 01.01.2009 ro4a): rpyAocroco6noe 43,0yo,
MoJroxe rpyAocloco6noro Bo3pacra - l4,3yo, craprue rpyAocroco6noro nospacr'a - 22,7

nporIeHTa.
3rnuqecruft cocrae HaceJreHr4r no AaHHrIM nepe[]Icll Hacerreullfl 2002 rcla: pyccKrle -

60,8yo, MopABa - 3l,9yo, rarapbr - 5,2yo, Apyrl4e HaIII{oHaJIbHocrLI - 2,1 upoqeura. Kopeuuoe

HaceJreHrre - MopABa - gTHr4qecKr{ HeoAHopoAHa u cocrol{T LI3 AByx fpyllll: 9p3kr LI MOKIIII4.

focy4apcrBeHHbre r3brKr.r - pyccr<nft r{ MopAoBcr<ufi (rr.rorura, epsx). MopAoncxrafi sgsrx

rrpr,rHaAnelcprr r ftuncroft rpynne ypano-anraftcroft ceMbl4, flBrflercfl. pa3roBopHblM Anf, ll3
HacereHr4.rr pecny6nurz.

,{onlzHr,rpyroulefi peluruefi HaceJreHzr pecrry6nranLr flBIlnercs. [paBocnaBHoe xpI4crl,IaHcrBo.

Pecny6nrar<a Mop4onu.r paclonaraer BbIcoKI{M rIporI3BoAcrBeHHbIM rIoreHIIIranoM. B

9KOHOMTTKe BeAyrrlair ponb rrpr4Halnexr,rT IIpOMrIITTJIeHHOCTLI, AOIIT XOrOpOfr B BUIJIOBOM

perr{oH€rrrbnoM rrpoAyKTe cocraBJrrer oKoJro 30%o.3rccs cocpeAoroqeHbl nau6onee rrporpeccllBHoe

rexHoJroruqecKoe o6opy.uonanne v BbrcoKoKBaJIz(f uqraponaunrrft repcoHal.
oe

a'r'on()
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Ocuonmncl orpacJurMr,r ilpoMbrrrueHHocrll MopAonnu f,BJufiorc.f, MallrlrHocrpoeHrIe Ir

ueratnoo6pa6orxa. Taxxe pa3Br.rrbr tryryHonl4Teftnoe rpoI,I3BoAcrBo, xkIMlrtlecKaf, v
ne$rexrnrrvecKzur upoln-nnlleuHocrb, JIeTKM n rIuqeBEUI [poMbrmJleHHocrb. 3neprerura
ocHoBaHa rra Ecuoirb3oBaHr{r.r rerrJroBbx srer<tpocranqrafi. flo AaHHrIM 2014 roAa, A9_II
r4HHoBarpomofi upo:1rwu n o6uleu o6telue or.py*"""ofi npo.4yrquu cocraBuna 299/tr7l.
Be4yrrrne trpo\r6rrrl-rerrr-re npeArrprr.rrrr.rx Mop.uoBlllr BxoAtr B rMcJIo nfrlrrux npe.unpuxrnfi
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I4nrwsu!yansubr%r rrHrrMareJlb fanpulran AlercaH4p BlaArzIr'r

flpunolNcroro (fegepanrnoro oKpyra v PoccHu, recHo corpyAHuqaror c 3apy6exHblMlr

,rupt"apu*". Tir, piBBlrBarorcs coBMecrHble rrpoeKrbl npe4nplaxrrafi pecny6nllKll c
reJreKoMMyHrrKarlrroHHbrMlr KoMrra:nvflM:z Alcatel u Nokia, (fynrquoHl{pyer Capancrufi Qutuatt
nr4BoBapeHnofi ropnopar\nv (CAH IrInBen>, $ntmat rpynnbl rounaHzft Danone-IOHI4MI'IJIK

<Moroqnrrfi rolt6raHat,,CapaHcKufi "))

Bropoft 1to 3HaqeHrrro orpacnbro oKoHoMI{KI,I pecly6rulr<u flBlrflercr cenBcKoe xossficrso.

Blaro4apx aKTr4BHoMy r4cnonb3oBaHprro rroBbx rexHonorufi Iunponoro ypoBHq, BBoAI'IMbIM n crpofi

HoBbrM MollHocrsM, nocrorHHoMy rroBbrllreHllrc xnanuQurcaqnlr corpyAHIrKoB AIIK MoproBnv-
oAr4H r.r3 BeAyrrlr4x B crpaHe. llo npousnoAcrBy II{IL MoJIoKa vr Mflca KpyrlHoro poraroro cKora Ha

Ay111y HaceJreHrz.rr perl{oH HtxoAlrrcs Ha nepBoM Mecre e Poccu[. Arponpolrsuruennrrfi KoMIIJIeKc

pen4oHa [peAcraBneH npeArrpIl flTuflMn- nprr3HaHHbIMI,I nIrAepaMI,I llpueolxcxoro Se4epaJlbHoro

onpyau ^io"" 
r. B rexHu.recKoM r.r rexHoJlor[rlecKoM IIJIaHe 6onruruncrBo opraHl{sallfift AIIK

Aocrr,rraror caMbrx BbrcoKr,rx craHAaproB. B nocleAnl,Ie roAbl pecny6nuxa 3aHl{\laer Be.4yIIIae

Mecra cpeAr{ perzoHoB llpunolxcroro lpe4epanbHofo oKpyra I{ BxoAIrr B IlepB)'Io rlflrepKy B

Pocczficroft @e4epaqvrvtto [por{3BoAcrBy Mflca, MoJIoKa v svr\ B pacqere na 1 xttre.rs.

Orcyrcrnrae B penlone cbrpbeBbrx 3alacoB oplreHTl4pyer pecny6nllKancx\lo 3KoHoMI{Ky Ha

arTl4eHrtfi pocT HayKoeMKIrx, BbrcoKoTexHoloruqecKux rIpoIr3Bo.lcTB Lr BbIrIycK

KoHKyperrrocnoco6nofi npo4yrquz. CeroAHt ocHoBHas. v.acca rrpoMblltr-leHHoti npo4yKIIIrI{ B

Mop4ouau [poIr3BoAIrTc{ Ha MoAepHIr3I4poBaHHbIX I4JIIT BHoBb rlocrpoeHHbN Irpe-]npL7flTvrflx, a

1 8 % srofi npoAyKIII{u flBrser cfl. ITHHoB alll4onnoft .

llpuopvrerHbrMra rranpaBJreHvrflMur IrHBecrlrlluonnoft Aetre-lbHocrILsBr{IoTc-f,
,rpo"t"o4arso ra6ersHo-npoBolnzrcosoft npoAyKIII,IlI, noJIyrIpoBoAHI{KoBbt\ upri6opon u cunosoir

npeo6pa:osarersHoft TexHrrrKrr, pa3Burrvre BaroHocrpoerrtzr*, cBerore\HllKll. IIeMeHTHoro

rrpor{3BoAcrBa, rrr{rrleBbx [epepa6arunaroull4x npol,I3Bo.4crB, ocBoeHue Bb[I\-cKa HoBbIx BI4AOB

crporrrenbHbx I{3AeJII{ft u uarepzalon.
I4snecruquoHHat rroJrr4TrrKa Mop4ouau ocHoBblBaerct Ha rlpIIHIrIma\ rIoAAeplKKI{

r4HBecTopoe u o6ecneqenlas B3aLIMoBbIroAHoIo u rou(f oprHoro napTHepcrna.

A1s co31a1r4s. MaKcr{MaJrbHo rou(loprnofi 6Ia:Hec-cpeAbl AJU{ rpuB--Ier{eHIUI I{HBecrIrII[ft B

3KoHoMr4Ky perr{oHa co3AaH pelr4oHanbnrrfi uncruryr piBBLrr OOO <Kopnopauuq pasBvrrkrs'

Pecuy6nzxu MopAonux>. Ilepe4 Kopnopaquefi crosr 5 xffo'{esrIx 3aAarl:

1. Passzrue upoMbIIIrneHHbIX flnolqaAoK;
2. flpznleuerue u colpoBo)KAeHr.re prHBecropoB no TIpI4HIII{ny (oAHoro oKHa)l

3. lloucr (punancupoBanvrs. rr rroAroroBKa rIpoeKToB Ans SuuaHconrx HHcrl4ryroB, KaK

lracTHbrx, TaK I{ rocyAapcTBeHHbIX;

4. Pasezrze MexaHL(3MoB rocyAapcrBeHHo-qacrHoro rlaprHepcrBa

5. I4nsecruquounrrfi MapKerIrHI' perploua'

Ha reppnropuu Pecny6rnaxra Mop.UoBr,rr Hsr Kp)mHbx MecropoxAernafr no:resHbx I4cKonaeMbx.

Hau6o:$ruee 3HaqeHHe .IIJUT xoggficreeHHoro KoMrIJIeKca LIMeIor 3arlacbl crpolrrenbHbD( Marepl4ttrloB,

cBr3aHHbrX C OcaAOqHbrMIr MeJTOBbIMI,I OTIO)IteHusrnlLr. Kpynnefiruue CpeAu HIIX MecTOpOXAeHIUI

MepreneBo-MeJIoBbD( nopoA r{ orroKl4, r.ICnOnI,3yeMbIe ,4JUI IpOI,I3BOACTBa BbIcoKoKaqecTBeHHOrO

ueMeHTa. Pa:noo6pa:en nu6op rJIr{H - Kt4plI4tIHbIX, orHeyrlopHbrx, foHr{apHbrx, 4la $axncoBoro
rrporl3BoAcrBa rr np. Xo:sficreeHHoe 3Haqelrl4e I'IMeer rop(b.

B pecny6lzrce orKpbrro o6urupuoe Mecropoll(AeHlre Al4aroMlrroBoro cblpbs, qro no3BoJII4r

co3AaTb rrpor.r3BoACTBO COBpeMeHHbrx MaTepl4anoB, IpI'IMeHseMbIX Ans Tennou3oJlsql4l4.

IrIs nporerarcqux n pecny6nr4Ke peK nau6olee KpynHble Cypa u Moxrua, oAHaKo, oHI'I He

r,rMeror 6olruroro xogsficrseHHoro 3Haqenilfl.. OrN,re.reHrr HecKoJIbKo yqacrKoB per Morcma, Bay,,

Cypa rAe LIMeIOTc.x 3aIIexII yHl{KanbHoro BIIAa LIcKoIIaeMbIX - MopeHoro 4y6a.
Irluerorcs 3HaqrarerbHbre 3anacu cynr(farHo-xnopplAnoft uunepalrnofi BoAbI xI'IJIoBcKoro

Tltfra, Koropas 6laro4apr cBorrM ceoftcrsaN4 Mox(er nplrMeHtrbcfl Ans. JIeqeHI4t xpoHplqecKplx

facTprITOB) KOJIpIToB, ga6OlesaHrafi ne.{eHfi , 6Olesnefi O6uena BeIIIecTB.

JIecnofi [oregrlr4an npeAcraBneH 3arracaMl,I ApeBecI,IHrr xeofiHrrx I4 JII4crBeHHbx nopoA B

o6reue 86,98 nnn.ny6.u Ha rlnorlaAu744,5 rblc.ra'
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flo trTorztr'r 2011 roAa Capancr 6tm [pr.r3Hiur uo6e.ryreneu Ha 3BaHrre <<Cauoe
6naroyctpoeuuoe ropoAcKoe (cenrcxoe) roceJreHr.re Poccur.o> cperur ropoAoB I xareropuull6l.
Konr<ypcna-a KoMI'IcclIrI oqeHl{Bana MyHlrrlr4nanuure o6pasoBitu}rr no 60 Kpr,rrepr4rM, fJraBHhre
cpelu KoropbD( 

- 6naroycrpoftcrno Lr pa3Br"rwe un(ppacrpyKTypbr. Capauclc fracrBoBaJr B
KoHKypce c 2004 roga,4 pa3a craHoBkrJrc. o6na4areneM ArlrrnoMa II crenenu u 2 para- III
CTEIEHI,I.

B 2012 ro4y CapancK 3aHtJI. BTopoe Mecro n peftrzure Bcerrazpuoro 6anxa <BeAenze
6zsHeca B Pocczz>>. Pesynrrarrr cy6uaqzouanbHofo LrccJreAoBaur4rr Bceruzpnoro 6anxa vr
MeNAyHapoAnofi Qznanconofi xopropaquu (IFC) 6:,;rtm rpeAcraBJress 2l lrroHrr 2012 rorc.
Pefirnur Doing business (znnecrzqzounofi rpr,rBneKarenruocru) flBrrflercs. oAHr,rM r43 ocHoBHbp(,
KoTopbIM rlonb3yroTc.f, I4HBecTopbI npIl rIpI4HflTLII4 pelrleHuit o6 vnBecTrrpoBankrn B gKoHoMt4Ky
crpaHbl I4JIrI pefrroHa.I4roru lrccneAoBaHr{r, coAep}KArrr,ure cpaBgrarenrnrrft aHaJrvr3 perynr.rpoBaHrry
npeArIpI'IHLIMareJIbcKoilt 4exrettsHocrl{ n 30 ropoAax Pocczt4, froKa3arr[, qro 3aperr,rcrptlpoBarb
Q"prury, [onrrI4Tb pa3perrleHllr Ha crpor.rreJrbcrBo, rloAKnroqurbcr K ,o"nrpoaer"u ra o$opryrzrr
rrpaBo co6crnennocrrr npoqe vMeHHo B cronr4rle Mop4onr.rz.

Coqraanrnas rIonrITI{Ka n pecny6nzKe HalpaBneHa Ha noBbrrrreHrre ypoBHf, xlr3Hr.r HacerreHprs.
Lr pa3Brrrue qeJloBerlecKofo [oreHIILIana, o6ecueueHne AocrylHocrLr Bcex corlr4alturx 6nar,
BKrIoqa{ o6pasonanl4e, 3ApaBooxpaHeHrle, o6ecne.reHlle xtr{JlbeM, Kynbrypy, crropr, coqkrtlnbHyro
3alqr4ry.

B MopAonzu pa6oraror ne.re6urre 3aBeAeHrrr, .[o cBoeMy ypoBHro cnoco6nrre
rlpereHAoBarb Ha poJlb Me)I(perI4oHzIJIbHbrx MeAr4rlr4HcKrrx rIeHTpoB. llo pesylrraraM He3aBuckrMofo
olpoca, [poBoAI'IMofo Ynpannenzeu Pocs4panHaA3opa PO, Mop4onzx 3arrflrra oAHo vr3
nr.rAr{pyrcqr4x Mecr s Poccfiu rro AocryrrHocr]r MeArrqnncxofi floMorrlt'.

Mop4onzx - oAIIH I{3 TIHTeJIJIeKTy[urbHhrx, o6pagoeatelrbHbrx rIeHTpoB PoccrEv. B Capancr<e
pacronoxeH Mop4oncxzft rocyAapcrBeHHrrfi yuunepctrrer r4Meur.r H. II. Orapena - oa"" 

"srcpyuueftruux yHuBepcLITeroB flosonxrs Lr Pocczn, nonyuznruzfi craryc Harlr{oHurJrbHoro-
r{ccneAoBaTenbcKofo By3a.

Yrcpeunrercx MareplliulbHaf, 6aza yrpeN4enr'rft v yre6nrx sanereuuft Kynbrypbr u
LlcKyccrBa. PeltoucrpyzpoBanhr' rocyAapcrseuHrrft pyccxzft Apauaruvecxzfi rearp,
pecuy6marascxuit ruyseft vso6paazteJrbubrx rrcKyccrB r4Menrr C. A. 3prsz, pecuy6nzraHcKa.f,
AercKarl My3bIKErnbHat IrrKoJIa-I4HTepHar, pecny6nrEraHcKuur AercKafl xopeorpa$r4qecKair rrrKoJra.

B 2007 rory orKphrnc.a Hosrrfi HaIIrIoHaJIbuufi 4palaarrz.recxuft rearp. B nacrosrqee BpeMfi
1ttusutcs. K 3aBeprrreguro crpor{TenbcrBo HoBofo BocbMr.rgTaxuoro 3ftalvrfl Hauzouaninoft
6ra6nzorexvr vrMenvr A. C. llyruKrrHa.

Honrre AoMa Kynbrypbl orKpbrrbl B HecKonbrczx paftonnrx rleHTpax r,r B ceJrbcKr4x
lOCeIeHI4'gX, [pl4qeM' IIpr uX CTpOI4T9JIbCTBe ICIIOJIb3OB?ulvt)b TOJIbKO COBpeMeHHbIe,
KAqECTBEHHbIE I{ KPACI{BbIE OTAEJIOTIHbIE MATEPI{IUIbI II TEXHOJIOTLIU.

B Capaucxe pa6oraror HecKoJIbKo rearpoB - pyccrzft ApaMarr.rqe cxuir, uaqzonzurgrofi
IpaMbr, My3blKiulbHrrfi, ryxonbHbIfi, orrepbl u 6wrcta. B uocneAurre foAbr Capaucx nosnparul ce6e
6urryro cnaBy rearpanbnoro ropoAa. ExeroAHo 3Aecb [poxoAr{T MexAyHapoAnuft 6..t""-"
pyccKl'Ix rearpoB crpaH CHf v sapy6eNr.a <Coore.recrBenHr.rKr.r). O4nrau us ocHoBHbrx
HarlpaBneHIafi pecny6nraxancrofi rloJrr4Tr.rKr,r frBIrlrercs. pzrBr,rrr.re MaccoBoro clopra. perynxpno
rlpoBo,4-f,Tct MzlJIbIe OnraunnficKrle I{I'pbI Mop4onnz, 3I4MH}Ie rr JrerHre Cnapralcza4br, ceJrbcKLre
crIoprI{BHbIe lllpbl, yre6Hrte 3aBeAeHI{rI o6ecueqznarorcr cnoprt4BHbrM I,rHBeHTapeM.

Ha'ruHat c 2002 foAa, n pecny6nzxe rrocrpoeHo vr peKoHcrpyr4poBaHo 6onee 80
crIoprLIBHbx o6rexton, HeKorophrM I,I3 KoropbD( Her aHirJroroB B Mr,rpe. Cpe4n nlax,{nopeq cuopra
v Jle4onrd ABopeu n Capancre, rennzcnrul craAr4oH, craAr.roH <Crapr>, c[oprKoMrrneKc
<MopAonu-o>, Jlrnxuo-6aatnonnrnl KoM[JreKc, I]eurp rro BeJrocrropry-BMX, rprrrrrfi BenoApoM r.r

MHorI4e Apyrue. .{eftcreyror Ilentp Onul,tnuficrofi noAroroBKr4 rro cuoprrnnnofi xogr6e,
pecny6rnmaEcKitf, Illxola Bbrclrefo croprllBuoro MacrepcrBa, crerlr{irJrr43rrpoBaHurre ,{IOCIII uo
rpeKo-pl'rMcxofi 6opr6e, nruuacrllKe, 6oxcy, TeHHrncy, xoKKeK), (furypnonry KaraHuro u mopr-
rPeKY, Benocnopry-BlvD( B KDKAoM ceJIbcKoM paftoHe ecrb coBpeuesnrrfi lfzsxynrrypno-
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o3AopoBrlrenruuft KoMrIIIeKc, a B HeKoropbDr u3 "Y--y Ta:"-1t11:3llT;l"1l1Tffee 
BpeMt

"J*"'.t 
pafiouax MopAonuz tlotB'f,rc.n tfyr6onrnue rors ":Y:-::"-::,""#^:"-:l?l:"t*
til,"##:;5ffi;;" HacerIeHI,It croprlitB'brMll o6ierct rvu Mop4onur yxe ceftqac

^.'-^ I/nnrre

,u""rJ#o;T;1";"*qrx Mecr 
"pto" 

peruo'on rpuBorlxcKoto o:1tJ-T:::::-.::*":,,T:""T:
roro, capancK BorrreJr B III4oJIO ropoAOB, *o"oputa 6y,uyt flplIHIIMaTb MaTtIlI IIeMIIIIOHaTa MIIpa IIo

Syr6ony n 2018 rosY.

9.2.Coq[AJIbHo.sKoIIoMI,IqECKoEOJIOXEHI,IE
PE CrrvBnrlKlt MoPAOBI4fl

coqualsuo-eKoHoMlrrrecKarl " ryuut e Pecny6mrr<e MopAonvfl'B fr]FiB-ape-uloHe 2016 tola

xapaKTeplr3oBaJracb yBeJrr{qeHLIeM IIO CpaBHeHI',Irc c aHZ}JIOIUqHbIM llep}Ioaou 2015 ro'4a o6rerr'ron n

pflAe oTpaclefi npourrurneHHooTl{, ceJlbcKoxog.f,ficrneHHoM IIpOII3BOAcTBe, cra6unsnoit cutyaryuetrt

Ha pbrHKe TpyAa. Yseru.ilall,Iob cpeAHeMecttIHUUI HOMIIHTUIbHAr':F1AqficlIenuax zapa6oTHZUI fiIIATau

AeHexHbIe AoxoAbr Ha Ay[y HaceJIeH]It'

O6oporop.ut"suquftnoBI4AaMgKoHoMl'Iqecxoft4erreJlbHocrl4
cocraBlrJl 176,2 wntPl'.

roAa B 4eficrnYroulrx qeHax'

Kpynurruu}IcpeAH}IMI4IIpoMbII[JIeHHbIMI,IflpeAnp]KeHoIIpoAyKII}IilHa
61,8 runp,u. pyonefi (107,1% K tHBapIo-I4IoHIo 2015 roaa s {enax)', B roM qI'IcIe

rpeAnpr,rrrrlsMr o6pa6arrmarcu?rx [poLI3BoACrB Ha py6neft (108',6% B

corlocraBllrrarx qeuax). - .
B nponsnoAcrBe TpaHC[OpTHbD( CpeAcrn ra o6opy$oBa1r4s pocr o6reMoB OrfpyxeHHOI4

IIpoAyKIIu[ cocTaBI4JI rco,gN K aHanofliltlHoMy nep[oAy IIpoIIIno|o |oAa, B xI.IMuqecKoN[

rrpor43BoAcTBe 133,2yo, MeTulnnypr[qecKoM IIpoII3BoAcTBe vI [poI'I3BoAcTBe ToToBLIX

MeTarrJrr{qecKr.rx rr3Ae nufi - '123,6Vo, u .r"rqa"oft npoUrr'UIeHHOCTLI - ll8's%o' n o6pa6orre

o6ecnewrnrl [PeArIPlItrus: AO

<CaPancrxa6enr-onruru, OOO

<PouoAanoBocaxapD' (DJI OAO (CAH I4HBes)

3aBoA <CapancxufiD,3AO <Py:ono> u 4p'

crler Bcex ncrorrgllKoe Qrauancnponanrar n I

KBaprane 2016 roaa cocraBlrrr 6,6 rralpA. py6neft (744,4% r I rnapraly 2015 ro'qa)'

o6reu nanosofi [poAyKqI4LI a"n"ano.o xogsficrsa BO BCex KaTefopI',IJIX XOgsftcre s I

ronyroAl,Ill 2016 ro,garo.*u"n 18'3 runp.u' py6left - 5 roAa'

B xogsfcrBax Bcex rareropuft npoll3BeAeHo nece) 134'7 rntc'

ronn (l20,6Yoxlrlrnaplo-uroHlo 2015 roaa), MoJIoKa- sw\- 718'l trlnu'

IrrryK (102'8 npoqeuta)' 
.r,rnrrrrra n*er,rrrr'tr tlq)o ,n Poccura no-.Pecny6l}IKacoxpaHfleTIIvIlikIpyrcurleIIo3I,ilIrucpeAI,IpeFIIoHoB

rroKa3aTeJLuM IIpoLI3BoAcTBa .';-1flca' MolIOKa I fltr\ B paotleTe na 1 Nutelr (no [pOI43BoAcTBy B

pactreTe na I Nrarers e xogsftcrsax BCex rareropr'rft MOJIOKa 14 fl.flIl\- 1 uecro, Mtca cKoTa II IITI'IIIbI

-2rrrecronIIOO).
Haaofi MoJroKa Ha oAHy KopoBy B ceJrbcKoxog.flfictneHHbDt opfaHrr3a\fiLx B tHBape-[IoHe

py6left_toltn4eficrnyroilIl{xueHaxKsHBaplo-I,Irorrro2015roaa.
OrrpyNeno roBapoB' BbrrlorlHelro pa6:l n vcnvr "yp:t"1-i":""yj.TTit:Ti:HTi

,,o 'ooffit$H;ffi""ftffi"#iw'y 
70,5 r'pi. pv6iefi- 108,s , K 'f,HB&pIo - vro'ro 2015

2016r. cocraBr.rJr 2g47 tcunofpaMM (B sHBape-rroHe 2015r. - 2778 KrnofpaMM)' xfiqeuoCKocrb

;ilH,:#fiffi#*#.,'i;;; il: 
"ruu 

(ananoru.*r'ft nepuos npolrrlloro roAa- t52 sfiua)',

- -^.-iinrDqY Dne.l a. -^-^ a r'6r/rrnnn n.\Fq'T "ncrsax scex
ttu notr.u lrroHfl 2016 roaa [orofloBbe KpyIIHOTO poFaToro cKoTa B xo3'f,I

rareropr.rfi, [o pacqeTaM, cocTaBIIJIO 23I,6 TbIC. roiloB, LI3 Hero KOpOn - 79',8 TbIC' ToJIOB'
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Vuawugy a:l.rrufi npe4uprlHr{MareJrb farpuruur Arexcauap Bra4ruuponrv

rroroJloBbe cBrtHefi - 352,6 Tbrc.roJroB (ya l2,7Yo 6orlrre), oBeq E Ko3 - 45,'1 rntc.roton (ua 2,8%o

6omme).
CrpourelurbrMr.r opranrrcarlvrflMvr pecuy6nurz n I uorryroprrr reKyrqero foAa BbrloJrnenbr

pa6orrr tro BuAy AerreJrbHocru <Crpor.rrenbcrBo)) Ha cyr\{My 8 rranpa. py6nefi.
flpe,urpnxrvntMvt v opranr.BarlvtsMkr Bcex Qoprrr co6crnennocrn, a raKxe

mr/IrRuAyiurbHbrMlr sacrpoftrqzKaMlr BBeAeno 88,1 TbIc. KB. rra o6qeft [norqaAz xlrJrbx roMoB.
O6opor poanuunofi ToproBnr{ cocraBr.IJl 39,1 vrnp4. py6ne{, B pacqere Ha Ayrtry HaceJreHr.ur

- 48444,7 py6ru.
B crpyrrype o6opora posnvr.nroft roproBnr.r y4emnuft Bec rrurqeBbrx rrpoAyKToB, BKJrrorraf,

HafrlrTKrlt, r,r ra6a.nrrur usIlerufr, cocraBrIJl 52,7yo,.He[poAoBoJrbcTBeHHbrx ToBapoB - 47,3Yo (n
tHBape-I4rone 20 1 5 roAa - 5 l,6yo u 48,4Yo coorBercrBeuno).

Oragauo rrJrarHbD( ycnyr HaceJreHlrro Ha cyMMy 11,8 lurnp.u. py6nefi, B pacqere na I Nzrens
14,6 ^rsrc. py6neft.

flpeo6na4arouyro Aonro B crpyKType rIJIarHbIx ycJryr HaceneHr4ro 3aHvMaror xtr{nr4rrlHo-

KoMMyHaJrbHbre, TpancrroprHhre ycJryru u ycJryrr,r cBflsvr. I4x conoryunrrfi y4enrnufi Bec

cocraBJrser 7 l,5yo o6qero o6revra.
Cpe4uelaecxqnas. HarilrcJreHHas sapa6oruax rlJrara pa6orunxoB opranz3aqtuit, BKJrroqiur

cy6rerrrr MaJroro rrpeA[pvHr,rMareJrbcrBa, B flHBape-Mae 2016 rcpla cocraBuJra 21835,8 py6m u
yBenr{rrvnacb no cpaBHeHraro c rHBapeM-MaeM 2015 rolana3,5 rporleuTa.

,{eueNHrre AoxoAbr B pacqere Ha Ayrly HacerreHz.f, B .sHBape-Mae 2016 foAa cocraBr.rJrr.r

15417 py6nefi.
CsoAHHft LrHAeKc norpe6zreJrbcKLrx rIeH B suBape-urcse 2016 foAa cocraBut 106,4%o, n

ToM qr.rcre Ha roBapbr 106,6oh, Ha ycnyrlr - 105,7 rporleHTa.
flo cocrosnr4ro Ha 1 urcrrs 2016 rola qlrcJleHHocrr 6espa6orHbx lpax,qau, cocro.flrlr{x Ha

perI4cTpaIIkIOHHOM )rreTe B yqpexAeHLUIx Cnyx6u 3aHtTOcTI4, COCTaBI4JIa 3,6 rntc. TI9JIOBSK,

ypoBeHb perrcrpr{pyerr,rofi 6espa6oruqrr - 0,8 rpoqeHra.

9.3. XAPAKTEPIICTIIKA OOHNOBOIO PbIHKA
PECIIyEJTTTKII MOPAOBI4fl .

Pecny6rur<ancrcufi pbrHoK rIeHHbx 6yrr.tar orHocurc.rr K Kareropuu un6opagnrarrx. Ha
repplrropun Pecny6rzxn Mop4oBkrrr orcyrcrByror (fou4onue 6upxu nnu Qon4onrre 6upxenrre
lnorqaAKrl.

Bropzvnrrft (fon4onofi prnror pa3Blmaerc.f, Btro. flparruuecKr{ orcyrcrByror crom-nu6o
aKTLrBHhre KaMlaHr.rrr sMLrreHToB no orKpbrroMy pa3Merrleur{ro qeHHbD( 6yrraar. Jlzrur orAenbHbre
6anrn rrepItoAzqecKrr rrpoBoArr orKpbrryro rroArr]rcKy Ha anr\krLr, pa3MerrlaeMbre B xoAe

AorroJruurelrnofi gMvrccvuq Koropbre, KaK [paBLIJIo, LIMeIor ueerrcoKuft [porIeHT peurugu\uu y
HeaKrILroHepoB o6qecrna (nanpuvrep, OAO (KB <MopAonnpoucrpofi6aHo). Bonee
paclpocrpaueuubrM (xor.a raKlre peAK[M cnyraeu) 6rrsaer pa3MerrleHze AoronHrrreJrbHbx axqzft
rro 3aKpbrrofi uo4ur'rcKe cpeAfi 3apaHee orpeAeneHHoro Kpyra (uanpunrep, OAO <MopAoncxax
r.rrroreqHuur Kopropaqro, OAO (AKB <<Ar<rns Eaur> r{ Ap.).

Oruerurra, qro B rpeAbrAyrqre replroAbr BpeMeHV (1995 - 2003 rr.) no4annrroquft o6repr
BTopr{rrHbD( srvrzccr,rft arcrlraft roo6rqe 6ecurarHo pacfipeAeJrrncf, cpeAr{ aKrlrrouepoB
nporropquoHilJlbno I,rMeroulrrMcr AonrM (OAO <<Jlttcua>, (OAO <<SnerrponbmprMrrreJrr>, OAO
<Jlausypr> r.r Ap.). Oggaro, TaKLre oreparllrlr ua $ou4ouoM pbrHKe ne o6ecneq[Baror [pr.rBJreqeHLre

aKrlrroHepnsnvrn o6qecrBilMr.r neo6xo4r.rubrx r{HBecrrrqrrouHbx pecypcoB.
Zcxruoqenueu r{3 o6rqefi TeHAeHrIilu {BJufiorc.f, Ju4rrrb coBpeMeHHbre Trpe4npilsrus,

co3AaBaeMbre B trocJleAlrrre I'oAbI B IIeJUIX peurkrga\uv r<arr.rx-nz6o KpyflHolr.racrura6nrrx
IIHB€CTIITItrOEH'D( trpOeICrOB C f{aCTI4eM, KaK npaBI'InO, I4HOTOpOAHI,IX VIJIUI I{HOCTpaHHbX

r{HBecropon. 9acro o,rIEEM rls fracrHr4KoB .sBr.f,rorca llpanzreJrbcrBo Pecuy6nurz Mop4onnfl. vrrvr
KoHTpoJlupyeMbre trM KoMrrauuu. IIullts B oTr.rx clyrrilsx gMr{TeHT 4eftcrnzrenbHo npr{BJreKaer
Kpyrlrrbre AeEe)IGbre cpeAcrBa Ars SranancupoBarrvtfl. rlHBecrr{uuouuofi AerrenbHocrlr v lru

z)

8 +7 -927 - 1 842-927 ; E-mail : inetrussia@gmail. com



opraHLI3aIIUI,I KpyrIHOMaCItrTa6Horo IIpo]I3BOACTBa'

flepuo4Iauecxu y LIHBecTopoB B63HLIKaeT LIHTepec K cKyIIKe aKIIuft HeKoTopbx

Mofyr cKylarbcs KaK KOpOTKOe BpeMt, Harpn]vlepr

(OAb <CapaHcrufi saeoA (Pe3I'rHorexHI4KD' OAO

OAO aBol>]'

OAO <KonbrnKI'IHcKr'Ift 3aBoA crpollTenbHbrx M r44p')',

TaK lr 6onee AJII,ITeJIbHbIil nepuo4, B cJlyqae (OAO

<3nerrponblnprMl{Tenr>, OAO <Pyax

Onpe4elennar aKTuBHocrb pbIHKa

na6ruoAaerct B cerMeuTe BbrcoKoJIlIKBIiIAHbx pxeBoM

pbIHKe, r.n. <rony6rrx> (fznmax, K KoropblM orH p6anro>'

OAO <BTE), OAO <Pocue(fru, OAO <Cypry )' OAO

(OCK), OAO <I4nrePPAO> u lP.
Hecuorpx Ha H[3KLre pa3Mepbr ycraBHoro Ka[I{TiIrIa 6olrnrnncrBa pecfly6nl'rxancxprx

npegnpu5111uit, KOTOpbre He yBe1utlplBanvcb c M9MSHTA C1g1;A'g1ils' (n T'q' B llpoqecce

upunarzsarluu), vI IIOTeHIIIIaJIbHO srrCoxfifi rpoBeHb (fyn4arvreuranruoft cTo]IMoCTI4 aXqraft'

o'6ycnonnennoft 3HarrlrreJrbHblM ynyqmeHfleM pBynbTaTon (franancoeofi AesTeJIbHocTI'I

rpynHe[rUuX M9CTH6IX fipe1flp1rfrTtlgr ralr'' p6IHOTIHaJI CTOI'IMOCTr' IIpeAJIATAeva:l

3uMHTepecoBaIIHbIMI4ilHBecTopaMIIL,II:]I-oKyIIIII?IKaMI{,ocTaeTc'HaHII3KoMypoBHeBBI,IAy
oTcyTcTBr.rr peaJrbHoro cflpoca na 6onsmzHCTBO arquft MecTHbD( npelupurnui"

I
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Vtxaruly wrrurrft upe4npI4HI{M areJlb

1 O. KPATKA-fl XAPAKTEPI,ICTI,IKA SMI,ITEHTA
flormoe (pnpuennoe HiMMeHoBaHr{e oMr{TeHTa - Axqr.rosepuoe o6qecrBo <flonorNclca.f,

IlonurpaQ nyecrag KoNIu auurfr>> .

Coxpan{ennoe (f uprr,reHuoe HalIMeHoBaHI4 e - 3AO (fIfIK)'
Mecro Hztxo)KAeuug gMilTeHTa Lt ncrroIrnvITeJlbHoro opraHa gMLITeHTa:

43 0003, Pecuy6nnra MopAonur, r. Capaucr, y t.P a6ouas'. I I 5.

Ter.(8342) 24-24-90.
Oaxc (8342) 24-24-90.
Alpec crpaHI4llbr B cerl{ "I4nrepuetll: orcyrcteyer.
ofPH 1101326001920
I4HH 132621569r
plc 40702810400000004936 n AxqLroHepHoM KoMMeptIecKoM Eanre

(MOPAOBIIPOMCTPOIZBAHb - Orxpuroe aKql{oHepuoe o6rqecrno
K/c.r 301 0l 8 I 0300000000729
BVLK048952729
AO <<flosonx(cKar llonurpa(frrqecKtlf, KoMnann.r>> 6rrno co3Aano 19 utorrl. 2010 r.

(CnzAerenbcrBo 13 J\b 001364596 or 19.07.2010 r. BbIAaHo Zncuerqzeft (DHC no JIeHrancKoMy

paftoHy r.Capancrca).

Kanura.u u ocrroBubre aKrluoHepbr
Ycranulrfi KarrlrrilJr o6rqecrna cocraBJlter 60010000 py6.u pa3AeneH na 600100 LIMeHHID(

6es4orylreHTapHbrx o6rrxnoeeunlu< axqrafi HoMlIHaJIbHoft crourr.rocruo 100 py6. r<aN,4ar.

Srr.rurenr ocylqecrBl,Il 2 nrrnycra axrIIEft :

Brruycrc Konu.recreo
arcqufi (mryrc)

HovrunaJrrnas
crorrMocrb l arqlru

(pv6refi)

Cyrrrvrapnaq crouMocrb
arcqnft (py6refi)

or 03.09.2010 r. r00 100 10000

o"r 16.12.2010r. 600000 100 60000000

3a nepuo4 cyrqecrBoBanvrs. gllkrreHTa perueul{e o BbIrIJIare AzBLIAeHAoB aKIILIoHepaMlI Ho

rrpLIHr{MZInOCb.

O6nnrarluu o6rqecreo He BblrlycKutrlo.

B ornoureHlrLt gMnrenra Pecuy6nurcoft MopAoaur He BBeAeHo cneqllanbHoe rlpaBo Ha

yr{acrr,r@ B yrrpaBneHurr orKpbrrbrM aKIIrIoHepHbIM o6rqecrsoN{ (<solotaa axqzx>).

.{anuue o6 alcqlronepax, BJraAeroq[x2o/o u 6o.lree o6srrcHoseHlrbrx arcquft:

O6uecrso c orpaHn.reHHofi orBercrBenHocrbro Ynpann-aroqaa KoMnanlrs
(IIPOOI4HBECT) ,{.Y. 3arpurbrM raeBbrM rrHBecruq}IoHHbIM (!on4ou cMerIraHHbD( I,Iunecruqzfi

<<Peruonanrnrfr QouA r4nBecrr{rlLtf,t n cy6reKTbl MilJloro }I cpeAHero [peArIpI4HLIMareJIbcrBa

Pecuy6rumn Mop4owu>> - 99,980 yK (600000 axquft).

Crpynrypa yrpaBJreHrrfl

Bucronr oprarroM yrrpaBneHlr s flBrrnercs o6qee co6panue aKrII,IoHepoB.

l4s6parrqe coBera AlrpeKTopoB He rrpeAycMorpeHo yrrpeAI,ITeJIbHbrMI,I AoKyMeHTilMI4

3MI{TEHTA.

Pyxono.ucrao rcryqeft Aerrenbnocrrro o6ulecrBa ocyrqecrBJuler reHepiulbHufi 4upexrop.
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Y.racrue B KarrrrraJre Apyrrrx oprann:aqufi
Svrzrent He r{MeeT Aonv B ycTaBHOM KalvTaJre xog.f,ficrseHnrrx oorllecrs'

3urarent He I'IMeer Qrlnraanon, [peAcraBIlTeJIbcrB'

Ocnonnrre Brrgbr AeflTeJrbHocrrr

OcHonnofi BrrA AeflTenbHocrr.r gMlrreHTa - opraHll3aqux (fner<corleqarHoro [poll3BoAcrBa

Cnoco6noro yAoBJIeTBOpI4Tb paoTyrqrafi ra'Iectsenurrft z r6luqecrneunrrfi cllpoc na ru6xyto

yrraKoBKy rrpeArrpr4sTuft Pecuy6mrra MopAoBkIs. 14 COCeAHI4X peTIIOHOB.
- 

AocrollucrBa Slercone'rauroft TexHoJIorI4I'I:

- yBelr4rreHt"iu 30olo cropocru nepenalaAKlr rr4paxa 3a cqer Bo3MON(HOCTrI [oAroroBKI4

HerlcrloJlb3yeuufi BzuIoB ;

- cBecrl{ K M}IHIIMyMy Konilqecrno 6par<a;

- Mr,rHt{Mr,r3t{poBaTb Anr,IHy IIpI4BOAKLI3a cqeT ssrcoxoft aBTOMaTI'I3AWIL;

- yBeJrlrqeHrre Bo3MoxHocrlr rou6znnpoBarb 3aKa3br 3a crler ldclroJrb3oBanHs 10 KpacoK;

- MeHbIIra' I.IrnIJa 3aKa3a;

- 6onee BblcoKafi cKopocrb BbrxoAa roroBbrx uzgenuil

Oqenznaeuar KoMIIaHLIt [peAcTaBnter co6ofi HoBoe IIpeAnp]IJITIIe' co3AaHHoe Anfl

yAoBnerBopeHlr{ Bo3pocrrrr4x norpe6uocrefi B rlonlrlpa([u'recrox ycJryrax [ocpeAcrBoM

ucIroJIb3oBaHI,It HoBoro o6opyAon anvIfl"

oglrosHas sataqa gMUTeHTa - yAOBneTBOpeHI,Ie norpe6ureneft n, BbIcoKoKaqecTBeHHbx I4

HeAopoil,Ix ycny1zx s o611acru qnernoft uonrarpa(full Ha coBpeMeIIHoM o6opy4onarn'rn'

Heooxo.uumocrb sroro o6ycnoueHa reM, rrro c KaxAbrM 4nerra rpe6oBiurl4-s pbIHKa K

BHerrIHeMy BLtAy ynaKoBKLI cTaHoBtTct Bce XecTqe' yBeJII{tILIBaeTcfl KpacotmocTb' )A'IeHbIIIaeTcfl

rnv1a 3aKa3a, KJTLIeHTbT AJrr orrrIrMfi3AIJVrX CBOLX pacxoAoB 3aKa3brBzlror MeJTKITMII fiap"rr4flN[Vr

cTporo neo6xoAuuoe KoJILIqecrso. flogrOMy Ha AaHHoM sTaIIe, KOIAa cflpoc Ea IloJgrpaQuuecr<ze

ycnyr[ HaqaJI BHOBb yBeJr]rtILIBaTbct, AesTeJIbHOCTb IIpeAIIp[-trTI{t, o6ecnelll{BaloilIel.o

BO3MOXHOCTT,I cKopOCTIrOfi XaqectseHHOfi MHOrr rlserHOfi IIeqaTLI, C TOTIICE 3peHHt{ psUrOunOfi

KoHbroHKTypbr, olpaBAa1avr qenecoo6pasna' r, -- - - rr--.-,---..-
oqesra [puopr.rTeTHOCTlI: 6tmxafimue KoHKypeHTbI HUI)(OAqTCT B r'Kasarrr- I{ s r'Hzxuufi

Honropo4. B cauoft pecny6nme noAO6noro ilpoI,I3BOACTBa He I4MeeTc.f,. Bce 3TO no3BOJIser c

6oruuoft 4oneft yBepeHHocTlI yTBepXAaTb o o6ecne'Ieg[Ia npaKT[qeclaI MoHoIIoiIbHofo

lonoxeHr4s Ha pbrHKe 
-pecuy6nzru 

MopAonr,rra. VqurrrBar xe 6olee BbrcoKl{e rexrroJlof}IqecKl4e

BO3MOXHOCTZ npzo6peraeMoro O6opygonanvs,' TAKvIe KaK BbrcoKall cKopocrb Ireqarll' Ileqarb B

OALIH IIporoH cpa3y Aecsrbro KpacKulM]I 3TO pr

Ha pbrHKtlx Apyrllx perrloHoB. AO <flos er

y,4oBnerBop"r" .rrpo, na Aannsrft BI4A yCJryr rlp as'

BbrcoKoe KarIecTBO pa6orH U CpaBHlITelIbHO HeBbICOKI',Ie IIeHbI.

Ocnonnrre BI'IAbr [poAyKIII4I{ (pa6or, yclryr) :

- erI,IKer c rIplIMeHeHLIeM rrelroK t t"":l t_oi:Il:_"t
-gTI4KeTTepMocBapIanaelrrrficIIoBepxHocTHolI[eqaTblo;
- sTr,rKeT 

" 
nouep*"ocrqOfi fIeIIaTbIO Ant llocneAyroqefi naMI',IHaIIUU;

- gr'rKer AJrr yrraKoB11r MoJroqnofi npo4yKIILII,I Ha ocHoBe rou6zuupoBaHHoro Marepllana

By(freu;
- gTI{KgT Anfl yIIaKOBKII MOJIOKa IIa OCHOBe 2-3 cttOitttoro IOnLISTLIJI9Ha'

Ana.nng Qnnanconoro noJroxeHrrff

B cssgu c TeM, qTo IIpeAIIpr4'{Tr4e TOJIbKO HarII,IHaeT rIpoLl3BoAcTBeHHyIO AetTeJIbHOcTb'

crrr.rraeM [poBeAeHrre utuni"u 6""u""o"oao uonoxreHr,Irl Helrenecoo6pasnrnu, [ocKonbKy

He3Hatrr4TerbHrrs BpeMeHuiur perpocrreKTuBa Macllrra6nofi [poll3BoAcrnennofi AeflTeJlbHocru He

rro3BoJrter rars o6loexrnnnrti't p $y nbr ar.
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?Inatnuyya:r.uuft upe4nprIHLIMareJIb fanpruruH Alexcan/rF Bla4naupoeuv

I 1. OUEHKA PbIHOqHOI,T CTOI{MOCTr4

1 1. 1. CPABHlrTEJlbHbrrI IIOAOA
Cpasmrrerunrrfi rroAXoA B orIeHKe 6ugueca fipeA[oJraraer, rrro rleHHocrb aKTr.rBoB

orrpeAeJrrercr TeM, 3a cKonbKo oHrr MoryT 6rrr [poAaHbr rrp[ Is.uwrli{uu AocTaToqHo
cQoprranponaHnoro (fon4onoro pbrHKa. ,{pyrunrra cJIoBErMr4, Ha}r6onee BeporrHofi Belr{rrr.rHofi
cTor,rMocTr,r orleHlrBaeMoro [peArrpkrflTprs. Momer 6rrrr pearbHarr, qeHa IIpoAamI,I arraJroft4qHoft
(f upurr, 3a(buKcupo Balnlnas, pbrHKoM.

Teoperu.recrofi ocnonofi cpannureJ,rbHoro rroAxoAa, AoKa3brBarorqeft noguoxHocrb efo
[p]IMeHeHzt, a raKxe o6rerrr.rnuocrb pesynrrarunuot BeJrr{ru4Hbr, rBr.srorc.f, cneAyrorqrre 6asonrre
IIOJIO)KEHI4'.

Bo-nepnrur, orleHrrlrrK Lrc[onmyer B KarrecrBe oprzeHT[pa pezrJrrHo c(fopnaraponannrre
pbIHKoM IIeHbI Ha cxoAHbre rrpeArrpr4trw,, ttu6o lrx AonkI. flpu uaru.rutr pa3Brrroro (fzHancoBoro
pbruKa Qarruuecxar rleua Ky[nv-flpo4a]Kkr rrpeg.npkrflTur B rlenoM vrlrvr Aonu nara6oree
[HTerpurnbHo yrrr,rrbrBaer MHoforIrIcJIeHHLIe Sar<toprr, Bnl{ffolqrle Ha Befll{rrr{Hy cror4Mocrll
co6crneunoro KarrtrraJra flpeAnpr4srus. K raKr,rM (farroparr,r Mox{Ho orHecrr coorHorrreHr,re c[poca
r.r upeAnoxenus. Ha Aannsrfi szA 6ragueca, ypoBeHb plrcKa, [epcrreKT[Bbr pa3B]rrvts. orpacrv,
KoHKperHbre oco6eunocrz rrpeATrpusrtrfl r{ MHoroe Apyroe, rrro, B KoHeqHoM cqere, o6nerqaer
pa6ory orleHrqlrKa, AoBepf,rorqero pbrHKy.

Bo-nroprur, cpaBHr.rrerurrrft rroAxoA 6azupyetct Ha [pr,rHrlzle arrbrepHarkrBHbx
r4HBecrrlrlr4fi. Irlueecrop, BKJIaAbIBat Aeubrr,r B KarrrrraJr npeArrprItrl{r, froKyrlaer, rlpex,4e Bcero,
6yayuryfi AoxoA. llpousno4crBeHHbre, rexHoJlorr,tqecKlre r.r Apyrr4e oco6ennocrrr KoHKperHoro
6r.rgueca uHTepecyror vHBecropa roJrbKo c no3r4rILII{ [epc[eKTriB floJryrreHkrr AoxoAa. Crperunenze
lonyqr{Tb MaKcr4M€rrrburrft 4oxoA Ha Bnoxennrrfi Ka[I4TaJr np]r aAeKBarHoM ypoBne pr4cKa u
cno6oAnou pa3MerrleHr4lr krHBecrr.rqzfi o6ecneqrrBaer BbrpaBuuBaHr4e pbrHorrHbrx rIeH.

B-rperuzx, rleHa nperrrptrflTkrs. orptDKaer efo nporrcBoAcrBeHHbre kr Sznanconrre
BO3MOXHOCTkI, rrOJrOXeHr4e Ha pbrHKe, neponeKTr4Bbr pa3BlrTr4t. cne4OnareJrbHo, B CXOAHrTX

rrpeAnprrf,Trrf,x AoJrxHo coBrra.qarb cooruollreHlre Me)I(Ay qenofi z naxnefiurzuz QznancoBbrMkr
[apaMerpaMvr, TarurrMvr r<ar npz6rrrrL, gunugeHAuble BbrrrJrarbr, o6rerr.r pean]r3arlfiu, 6atnntconas.
cror{Mocrb co6crnennoro Ka[r.rraJra. Orilrqlrteruuoft ueprofi grnx $znauconrx uapaMerpoB
flBrraercfl,krx onpeAeJrrroqas poJrb B (fopuraponaHzl{ AoxoAa, [onyqaeMoro rrHBecropoM.

Cpanurarenumrfi rroAxoA oco6enno [oJIe3eH TorAa, KorAa cyqecrByer pLrHoK

corrocraBr{Mbrx o6rerros co6crnennocru. [m. cpaBHeHkrf, nrr6uparorcr KoHKypLtpyrcq[e c
orleHr.rBaeMrnn 6ugnecou o6rerrrr.

,{annufi IIOAXOA [peAycMarpr.rBaeT r.rcrroJrb3oBaHr4e zn(poprrraquu IIo orKpbrrbrM
KoMnaHrzrM,^ aKr\un Koropbx Korlrpyrorcx na (fouAoBoM pbrHKe, TaKiur zH(fopuaqu{ Moxer
rrcrroJrb3oBarbc . B KaqecrBe oprrenTr4poB r{ rrplr oIIeHKe rounauuft, aKrlr{kr Koropbx He Kor}rpyrorc.f,
na (pon4onoM pbrHKe.

B panrr<ax AaHHofo noAXoAa r.rcrroJrb3yrorc.fl cneAyrolqlre Mero.ubr orIeHKLr.

O METOA PbIHKA KANI{TIIJIA;

. METOA CAENOK;

o MeroA orpacneBbD( coorHomeur,rfi.
MeroA pbrHrca KanrrraJra 6azupyerct Ha reKyrrlux rleHax, peurnbuo BbmnaqeHHbrx 3a

aKrllru cxoAHbur rounarnrfi na (fongonbD( phrHKix. .{anurre o co[ocraBI4Mbrx rrpeArlpusrr4ffi. npv
rrcrroJrb3oBaHrrrr coorBercTByroryD( KoppeKTrrpoBoK MoryT nocnyxr.rTb opr,reHTr,rpulMr4 l.nfl
orrpeAeJreHrrrr cTorrMocTE oqerrEBaeMoro ilpe4nptraT'lfl.

Mero,u oup€renser yIrcBeHb crorrMocrrr HeKoHTpoJrbHoro (lrunopzrapnoro) [aKera arqufi.
MeroA c,uerroK rBJUIercs rracrublM cnfraeM Mero,qa pbrHKa Kanr4TtrJra. On ocHosaH Ha

rleHix pauee coBepmenHbD( cAenoK no upuo6perenvlo KoHrponbHbx rraKeron axqzfi cxoAHbx
rrpeAnpr.r.f,rd rm6o qes upuo6pereHur llenbx aHaJlorrIqHbrx npeArlpusrutrl

Meroa otrpeAeJrrer ypoBenb cror.rMocrrl KoHTponbHoro (uaxopr.rrapHoro) uarcera arqufi,
no3BoJU{IOqero IToJIEOCTbIO yupaBnflTb rIpeA[pI4tTI4eM.
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MeroA oTpacJleBbrx roei[r[nIIHeIITOB OCHOBaII Ha cIIeq[anbHbIX (fOpruynax u ueHoBbD(

crpaH. B cssslr c 3TI4M Aannuft MeroA B poccu]Ic

rIoAXoA 6asupyerct' Ha yrBepxAeHurl' tITo pbrlrorma'I crorlMocrb

KoMIIrro4rroftoTpacJI}I,aTaKXel{MelouuxcxoAIIbIeIIpo}I3BoAcTBeHHbIeI,I
Qunaucorue xapaKTepr4crtrr<vL 6y'uet pa3nfiq 

aBrres]rfl c
Aualug crorlMocrll oqeullBaeMbx [ocKoJrbKy

aHairorilqHblMll rlpeAllpLlrTtlfrNrvl B AaIrIroM " aJrblrocTb c
oqelrl4BaeMat KOMrIaH:/rfl He ocylqecrBnteT

MOMeHTa cBoero co3AaHn'fi '
BO3MOXHOCTb LICIIOiIb3oBaTb rrpoBoAI'rMOM

BcnlySTorourr(|arruqecKllIIeIltMeJI}IBo3Mo)I(H0gl.bllvIIt,JDJvDo
I4ccJIetroBaHI{lI IIo oqeIIKe pbIHoqHoI| cToI,IMocT}I oqeHI,IBaeMrx arquft raxne-rnr6o MeToAbI

cpaBH[TeJIbHOro rloAxoAa'
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11.2. AOXOAHbITI IIOtrOA
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Aoxo,urnl uor6oA ocHoBbrBaercflHaTTpLIHIII{[e oxr4,qaHrrr. [annrul upr,rurlu[ yrBepxAaer,
IITO T}IItrITI I-fr EHBECTOP NPIO6PETAET CO6CTBEHHOCTb B OXI{AAH}IU TIOJITICHUI,6YAYITI]1IX AOXOAOB

r4nr4 BbrroA. ,{pynnrn cJroBaM}r, }rHBecrop flpl4o6peraer AoJrro B ycraBHoM Kalr4Tiure B o6MeH Ha

[paBo rroJrfrarb 6yayqyro npz6rrrr B BLrAe ALrBr4AeHAoB, Apyr]rx BbrroA, [onyqaeMhrx
co6crseHulrKoM, lr or rroBbrrrreHr{f, KypcoBofi crolaMocrrr rrpr{ [ocneayroqefi flpoAaxe. BenuquHa
BbrroA onpeAeJurercr flp]rHrlvrnauflr AerrenbHocru vr Vcrasora o6qecrsa ]r crerreHbro KoHTpoJUr,

roroprfr Aaer AoJUr ee Aepxarenro.
B Aannou noAxoAe r4crroJrByerc.s 6omuoe Kolr4rrecrBo MeroAoB, LlcrroJrr3oBaHLre KoropbD(

orrpeAeJurercx nrr6opou 6agrr Aoxo.qa (,qzu'rAenlrr, nprn6rurb, AeHexHrul norox lr [p.) 14 Tr.rrroM

AaHHbrx, rB Jurrorqr{xc-f, o cuo n oft Ars. anaJrkr3 a.

B 6onee mr4poKoM cMbrcJre Bce MeroAbr MoxtHo pa3AeJrr,rrb Ha ABe Kareropr4r4:

I

MeroA ArrcnoHTr.rpoBaHrrq rrorona AeHelr(Hbrx cpeAcrB ocHoBaH Ha orIeHKe AoxoAoB B
6y.qyrqeN,r rrs. KaxAoro vr3 HecKoJrbKr.IX BpeMeHHbIX rrpoMexyrKoB. 3rlr AoxoAbI 3areM
lepecqr,rTbrBaroTcr B cTor,rMocTb rryTeM r4crroJrb3oBaLrvrfl. cTaBKlt ALtcKoHTa kI TexHur<ra reryrqefi
CTOLIMOCTII.

MeroA Ar{cKoHTr.rpoBauvrs. noroKa AeHe}ItHbD( cpeAcrB ) rr,rrbrBaer BeJrrq}rHy AoxoAoB,
Koropbre BJraAeneq paccqurbrBaer rronfrr4Tb B rIepLIoA Bnag'enkrs. co6creeuuocrbro, cpoK]I
rron1..reHlr.x 9Tr4x AoxoAoB u ypotseHb pr.rcKa, cn.flgaHHrrfi c nocryrrneHr.reM AoxoAoB. Ero
lrcuoJrb3yror B cnyqae, KorAa He yAaerc.s cAenarb rlpeAlonox(eHr.re B orHorrreur{u cra6znrnocrn
AoxoAa yrlkrnu rrx reMrroB pocra.

MeroA Ar{cKouTkrpoBaHrr{ floroKa AeHexHbrx cpeAcrB Moxer 6rrrr ucnoJrb3oBaH AJIfl
orleHKrr nro6oro 4eficrnyrorqero npe4npkrflTkrfl' flpravreueuue AaHHoro MeroAa uaz6oree
o6ocnosano 4rs. orleHKr.r rrpegnputtui,t, r{Meroq[x rlcropr4ro xogsficrnennofi 4emeJrbHocr]I,
HtxoAsrquxcs. Ha cra4uvr pocra lr.lr;u cta6uJrbHoro gKonoMlrqecKoro pa3Bvrvr.s, 4na roropofi
Bo3MoxHo 'uocrpoeHlre [porHo3a 6y4yrqero pa3BrrrLrfl,. [ns. npegnpuxtuit, Teprrrrrlrrx
cucreMarlrqecKIae y6rrrxn, gror , MeroA IpLIMeHLIM B 6onrureft crerreu]I Alrfl. npunflTr4r
ylpaBneuqecKr{x peurenuft, qeM Ans o[peAeJreuruI pblHorlHofi crourraocru 6zgneca.

MeroA ArrcKouTr{poBaHrrs rroroKa AeHexubrx cpeAcrB, KaK rrpaBr.rJro, olpeAenrer
crolrMocrb I00% Aonrr BJraAeHrrr rpeArrprrrrr4eM. ,{nx oqeux}r HeKoHTponrsoft (rrrunopzrapnoft)

Aonra ueo6xoAr{Mo cAenarb norrpaBKr.r Ha nr{KBt4AHocrb LI crerreHb KoHTpoJUr.

Prruo.rHar cror.rMocrb co6crnennocrz 6yAer paBHa rexyleft crorrMocrr,r ncex 6y,4yrqrax

,4oxoAoB, T.e. Bce 6y4yrque AoxoAbr c. rloMolrlbro craBKLI ALrcKoHTa nepeBoA.srcs B TeKylqyrc
crolrMocrb (crouuocrb Ha Aary oqenrn) u cyMMl,Ipylorct.

OurosHaf, Qoplryra MeroAa AkrcKoHTrrpoBaHLIt BblrJrrAr.rr cneAyroq[u o6paaoru:

v- f.pvo-r9%-=cFn.-* ,.',?r,u+...+ 
CF, 

_

k =r (l + q)r u l+ q (r+ q)' q)" . r.rre

V - crogMocrr o6rerra

HfiAemffr0
,flsfiss'{8d&x.* fr{}T
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PVk - TeKyIquI crollMocrb k-ro AeneNnoro rloroKa

CFk - Aoxo,4, rronyqaeMblft snaAenrlleu n k-rra ro4y
q - CTaBKa ALICKOHTa

n - KOJIlilrecTBO [porrro3HbD( IrepvoAoB

o cu o euare smanbt uemo d a ducxoumup o^aHun 6ydyrt4ux d oxod oe

o Brr6op 6asu AoxoAa.
. OnpeAeJIeHne rlporHo3Horo rlepuoAa.

o Anarug lI ilporHo3 BanoBbx AoxoAoB.

o Ananrg I4 flporqo3 pacxoAoB.

. flporHo3 KaTIBJIo)KeuI'Ifi (uunecu'Iqufi).
o flporuo3 I,I3MeHeHLISo6opornoro KarIlITarIa'

. flponro3 ABuxeHIat 3aeMHbrx cpeAcrB'

o Pacqer AoxoAa sa xaxArrfi neplloA.

. OupeAeJleHuecoorBercrByroqefi craBKI'IALIcKoHTa'

o Pac'rer 6yayqeft croltMocrll.
o Pacqer rexyuefi crorauobrn ncex 6yAyIuux uocTyllnenuft.

o Bneceru{e r{ToroBbD( rro[paBoK Ha crefleHb KoHTpoffi rI JILIKBI'rAIrocrb oueHtrBaeMofi .uofiI'

MeroA KanrrraJrr.r3arl[rr npu6ruru ocHoBblBaercfl Ha rlporlro3HoM rMsroM orlepaqrloHHoM

AoxoAe, roropufi 3areM [epeBoAr4Tcfi B crollMocrb o6rerta c rIoMoEIo roe(fifnqnenra

KarrurzIJIrI3ar\Vtr.
B sroM MeroAe paccMarplrBaercs Becb Karrr,ITan rlpeArlpvIsrvIa (co6crremrE u saerrlurtfi)

KaK lrHBecrlrqzonnrfr KaIrr4TaJr I,r, coorBercrBeHHo, AoxoA paccMarpl'IBaerc{ Ao BhFIera pacxoAoB

no o6c
crb orleHr4BaeMoro o6rer<ra 6y4er paBHa reKyIIIeMy rmcToMy AoxoAy,

Ae[eHHoMy na roeQtpnqfieHT Karrr{TurJrlr3awv, T.e. ocHoBnar (fopruryla Mero,{a KarrrlTzur}I3arlurl

BbTTJUIALIT CneAyroqllIrl O6pasou:
V= IlR, fre

V - crouuoctr,
I -.{ficrrrft AoxoA,
R - r<oeSQuII[eHT Ka[IlTiuI]I3 arrfivr'

Ocuoeuarc smqnbt uemoda Kanumailu3a4uu npu6uuu

. pacqer 11porgo3goro qr4croro AoxoAa oIIeHI{BaeMoft t<ounanvlt - wlcrofi npn6rurz 4o

,naloroo6no)KeHl,Is r,r pacxoAoB Ha aMopTlI3aIIun ra o6cnyNlrBaHlle Aofira'

1. Pacqer exeroAgoro qucroro AoxoAa'

2. P acT r xoe(f (puqueHra Karlltrurrr3arrula'

3. Pacqer reryr[efi crol,IMocrll 6zgneca'

4. Bsecenue lrroroBbrx rro[paBoK Ha CTerIeHb KOHTponf, I'r nIIKBrLryOCTb OqeHr',IBaeMOLI

.IIOnn.
{ucrrrfi AOXOA OrrpeAeJrteTcr KaK ycroftuunax BeJI}IqLIHa onc'IAaeMoro loAoBoro q}IcTOro

AOxOAa, rronyqegHoro oT orleHr4BaeMoro rrMyIIIeCTBa IIOCJIO BbIqeTa Bcex onepaIILIOHHbX pacxoAoB'

Ho Ao o6crryxunanr,rJr Aonra no o6cnyxriBaHr4ro I{noreqHoMy KpeAr,ITy fi yrrera aluoprE3au}IoHHbD(

naqracfieufift. flpyrurr,ru cJIoBtlMLI, qracrrrft AoXoA ollpeAenfleTct KaK cyMMa npu6ruru Lr

naqilcreHHofi aMoprlr3arlvrvr Ha 6egAorronofi ocHone, t.e. paccMarplaBaerct rIpeA[p]ItrI'Ie B

cr{Tyarl1414 orcyrcrB]rt AoJrrocporruoft saAorNeuHocr]I. B groru cnf{ae Ant rlonfreH}Ir tll'Icroro

AoxoAa neo6xo4rauo r.ulcroft upu6rurn Ao Bbrqera HuIJIoroB npla6anurr cyMMy aMoprl'I3arluoHHbx

oTrrtlcJreHl,Ifi lt srmlaTrr uo o6crrynolBaHlllo Aonrocporlgux gaftruos'

Kanura-nugrpy{ cKoppeKTupoBurrilryro npu6uru (wIcrrrfi aoxoa) MbI rlolrytl]IM crol{Mocrb

Bcero ilHBecrrrpoBaHgoro Karrqrara. IM Huxox(AeHvrr cror.rMocrll co6crnennoro KarII'ITaJIa

ueo6xoAutr,ro yr\(eHbrrmTb BeJrErrEHy rrr{RecTrrqiloHHolo KaII}ITaIIa Ha cyMMy AOnrocpovnoft
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3a,IOJIlKeHrrocTE.

Mero.u KarrETzIJtrr3aIIlrlI Aoxo Aa B Halr6onrmefi crerrerrn rro,e(oAr4T Anr cr,rryaq utrt, B
KO

o.4 onyrraTb rrplrMepHo

a r,rMeeTcr AocTaTorrHoe Korr{qecTBo AaHHhD( .4n
, uo rpaftnefi uepe, ollr;r41aerc ., nro reKyrrlr4e
6y4yrqurra urJrr.r reMrrbr rrx pocra _ yMepeHHrr.

o Ha apenAnoft unare, rrocroruuoft xnveurcxoft
6aze u r'''' Ha Mlrorr.e I'oAbI B[epe4. B cuny roro, qro reKyrquu crol,rMocrb orleHb rryBcrBl,rrenbHa K
I43MeHeHEf,tu roeQQrqLrerTa Karrl'rrilrlrl3 arrtrv, Anf, uc[onb3oBauus MeroAa up.auof K*ruranvgarrrLr
ueo6xoAnuo rlrlarenbuoe o6ocnosanze r<oeQ$r{rlveuTa Karr\rrarJrz3 urkrvr.

flpezrrayrqecrBo cocrol4T B ToM, qro MeroA upxruofi Karrrrr4Jrlr3aqr4rr raK vrilr4 v*aqe
O4uaxo MeroA He cneAyer rrprrMerurrb,

e He flocrpoen): ne BbrrrreJl Ha pe)Kr4M
a\vs. o Hutx, a raKxe B cJrfrae, KorAa o6rexr

Meto.q KalI{TzuII'r3UIr4n Trp]a6sutn, KaK rrpaBrrJro, olpeAenrer cror.rMocrB I00%o aotuBnaAeHrrt fipeArlp]rtrr'IeM. AM oIIeHKr'I nexonrponrnoft (rrarnopurapnoft) 4onr.r neo6xoAr4Mo
cAenaTb [olpaBKr.r Ha Ir.IKBIIAHOCTb lr cTeIIeHb KoHTpOn .

onpe4eneru4e cror4Mocrl4 oIIeHI4BaeMbx axquft gMr4TeHTa Ha ocHoBaH vru. azarfirsaAoxoAa B
AaHHoM cJryrlae He MolKer 6rtrs ocyulecrBJlego, rrocKonbKy orlenrrBaeMuur KoMrranr.rr roJrbKo
HarII4Haer cBoro uacrura6nylo [po]I3BoAcrBeugyro Ae.srerbHoc6. B 2013 r. Qaxrrauecnn 6rtnuBhmyrlleHHbre npo6urre naprur4 [poAyKII]I]I. 2014 r. B cBf,3]r c MaKposKoHoMrrqecKr.rM Lr(pzuanconrnra Kpz3klcoM n pocczficroft gKoHoMLrKe, 

, oqgBr4AHo, He sBrraerc , Tr{rrr4rrH'rM,
loKa3areJrburuu' KpoMe roro, He3Haqurelrbna.s. BpeMeHHar perpoc[eKTr,rBa rrpousno4crnenuoft
AetTeJrbHocTrI, HeBo3MoxHocTb BbIXoAa B TeKyrqzx ycnoBlxrx pa3BuTLrfl gKoHoMI,IKz Ha

cftoP BbrBo.( o6
tr 3 BbmoJlrreHlre

eMoro rroToKa.B crany gToro urr QaxruqecKl{ He I{MeJIrd Bo3MoxHocrb r,rcrroJrb3oBarb B [poBoAr.rMoM
I{ccneAoBaH}It4 rlo oIIeHKe prllro'ruofi crorlMocrll oqeHrrBaeMhD( arqraft nun"e-o"6o MeroAhr
AOXOAHOTO IIOAXOAa.

I
I
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11.3. 3ATPATHbIfr rroAxoA
3arparnrrft rroAXoA ocHoBbrBaercr Ha TIpI,IHIII,IIe 3aMeIrIeHLIt, CO|JIaCHO KOTOpoMy

cro'rMocrb rrpe1rrpvfrTnfl, oflpe.qeJrrerct 3arparaMl,I Ha lpuo6perenue anaJlorutlHoro

LrMyrqecrBeHHofo KoMnJreKca orII4IqeHHoro or ncex o6qgareJlbcrB, T.e. crollMocrb KoMnaIIvIvI He

Mol1er rlpeBbrmarb crolrMocrll Bcex ee aKTLIBoB 3a BbrrleroM crol'IMocrl'I o6s3arelbcrB'

I4roronas BerIrqI{Ha IIoKzBbrBaer pbrHoqHyro crortMocrb Bcero co6crBeHHoro KalI4TaJIa

npeAIIpHtrLIt, (I00% AoIII,I B ycraBHoM ranumle)' 3arparuslft noAxoA trBll'{eTcfl rp-f,Mbn!( rpr
OrIeHKe CTOTTMOCTLI AOnu B COCTaB9 KOHTpOnbHbD( I'I OKOJIOKOHTpOJIbHbD{ IIaK9TOB B CLIJry TOrO, qTO

co6cTBeHHuK TaKLIx AOnefi o6rrqHo o6laAaer [paBoM IIptMOro Tpe6oBaHu-f, Ha aKTuBbI

rrpeArrptrrrr,rr. flpra orIeHKe crotrMocrrr AoJrlI B cocraBe MI4HoplITapHbrx (HeKoHTponbHbD() [aKeroB

sarparnrrf rroAXoA flBrflercflKocBeHHbrM B cI{JIy rofo, rITo co6crBeHHuK TaKrD( AoJIeft He o6naAaer

[paBoM rrp.rrMoro Tpe6oBaHr4fl Ha aKTI4BbI ILpe/i[IpkIflTtrs, IOCKOJIBKy KOMIIaHI{fl flBIIfleTcfl'

nocpeAHI4KOM Mex,(y rracTHIrKoM I',I aKTIIBaMI4'

He cMorpr tu ,o, .1.ro iTor4Mocrb AeftcrByroqero npeArIpI4lITvIs' He BcerAa o6rerrusuo

OTpaXaeT eIO pbIHOqHyIo cToI,IMOcTb, B cOBpeMeHHbIx ycl6Bl4sx' [pI'I Ae(b[qI{Te pbIHoqHOfr

nn(foprr,raqu[ o npeAflpnflTl'izI ]I efo oKpyxCeHI'Iu,9ToT IIoAX0A frBll'reT)s oAnuu I'I3 6a3oBbIX Anfl

3AKJIIOqEHI,I,'I O CTOI'IMOCTI{ 6I,BHECA.

cyuecrnyror ABa MeTOAa 3aTpaTHoro lroAxoAa: MeTOA IIIIICTbD( aKTI{BOB pr MeroA

NLIKBI'I,UA{IOHHOft CTOI4MOCTI{.

Memod qucmbtx aKmu6o6. flpn npurr,reHeHllrl AaHHoro MeroAa flpeAflpruITl{e oUeHI'IBaerct c

TOIIKI4 3PEHI4' LI3AEPXEK IIA EI.O CO3AAHI4E IIPU YCJIOBI{|4' qTO IIPEAIIPI'IJITIIE OCTAHETC'

AefidTByIOqI,IM I,I y HerO I,IMeIOTC' 3HaIII4TeJIbHbIe MaTepI'IanbHbIe aKTLIBbI'

gro6rr oflpeAenrrrb cror4Mocrb KoMrraHI{l4, Heo6xoAI,IMo rlpoBecrll oueHKy o6ofirosaHuofi

psrnounofi cror.rMocrr{ KaxAofo aKTraBa 6arrarrca B orAenbHocrl{' onpeAeJII4Tb reKylqylo crol'IMocrb

o6"gurao"arB, a 3areM r,r3 o6ocHoBaHHofi pbrHotrHofi cro}tMocrll cyMMbI aKTI{BoB flpe'4rlp]Isrl{fl

Bbrrrecrb reKyrqyrc crot4Mocrb Bcex ero o6sgaremcrs. Pesynrrar rloKa3blBaer oIIeHotIHyIo

crollM o crb co 6 crs eHuoro KarILt ran a rrp e AnpuflTlrfl .

Memod nurceudaquouuoil cmoulvrocmu npe4rrpvrflTvrfl. rrpuMelJfleTcs, KOrAa rlpeAllptltTue

HaxoAlrrcr B cr.rryarluu 6aHr<porcrBa I,IJII{ II,IKBI,IAaII}In, nu6o ecrb cepbe3Hble coMHeHI{t B

cloco6nocru [peArrptrrrrrtr ocraBarbcr 4eficrnyrorqzu. Jllrr<elrAalllroHHat cro]IMocrb

[peAcraBnrer co6ofi qucryro AeHexHyro c]MMy, Koropylo co6crnenn]IK rlpeAflplzrflTvIfl. Moxer

lonfrlrrb rrpu nLrKBr4AarIuu flpeAflpusTilt, pa3AenbHofi pacnpoAore ero aKTI'IBoB I'I flocJle pacqeroB

co BceMrr KpeArrropzlMlr. r.{ncras. BbrpyqKa or IIIKBI4AaIILIH aKTLIBoB KoMTIaHI{u c )rureroM

[oraIIIeHI,Iff 3aAonXeHHocTI,I AI,ICKOIITIPYETCff B TEKYIqYIO CTOI.IMOCTb C IIOMOIIIbIO TTOAXOASUIEft

cTaBKLI ALICKOHTLIpOBaHIUI.

Pagnuqa MexAy BbrmeHa3BaHHbrMI'I MeTOAaMV 3aKJIIOqaeTct B CTaHAapTax cTOI'IMOCTII'

r4crronByeMbx IIpE o[eHKe aKTnBOB IIpeAIIpusTut: B MeTOAe qr'rcroft cTortMocTI'I

coorBercrByrorq{e crarLu 6ananca - aKT}rBbr ra o6ssarerbcrBa - nepecrrl4TbrBzllorct no prrnounofi
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CTOIIMOCTE, A B APYTOM METOAE - IIO JII,IKBKIAAIIIOHHOft CTO}IMOCTII.
B nameu a*urn3e Mhr onpeAerrurv phrHorruFo cror.rMocrb Bcexncex o6rgareJr'crB 

''o cocror'rrro Ha 1 airycra 20rc ,., co'rac'o
orqerHocrrr, cocretBJreHnoft grazreHToM Ha yKa3aHuyro Aary.

r4Meroqllxc.f, aKTLTBOB t4

AaHHbrM 6yxranrepcroft

-_ 
Arcrr.rnrr

Bneo6oporHbre aKTnBbr

ocuoeuue cpedcmea orpaxeHbr n 6anance cror.rMocrbto 4452g*rc.py6.
JrbHat qacrb cror{Mocrrl ocHoBHbrx cpeAcrB BKJrroqaer o6opy4onanzeCOMEXI GROUP INDUSTRIES (Lrctaiut) v r.oro"n"r"r" yrrrrrtre'r4,
loMerqeHrrr.

o6opy4onauzx 
. -($nencorpa$nuecrar rrraurzna) npzo6pereno B coorBe rcrBuLr cKoHrpaKrou NCDC-14619-rA'A or 10.03'2011 r. o6rqat cror{Mocrb ooopy4onarur cocraBrrrer1245320 eBpo vr BKJIIoqaer crot'Mocrb co6crnenno o6opy4onaurzx c yqeroM crolrMocrr4MapKI4poBKI4' 9Kc[opruofi yuaxoBKl'r, crpuxoBKl4 LI Tpaucnoprr.rpoBKtr o6opy4onan urs, TexpurqecxoftAoKyl![eHTarlr4r4' rrpeABapr'rrenb'bx LtcttstraHui4, a TaKxe crorrMocrb MoHTaxHhx pa6or no6yreuzx clerlr4zlJrr4 croB.

B cn.f,sz c r.BMeHr4Brrrr4Mc, KypcoM erpo n pocc
orleur.rBaeMoro o6opy4oBaHu.fl x rexyrqeft. flo
na 1 anrycra20I6 r. Kypc eBpo cocraBtxnT4,
auaJror4rfiroro o6opy4 oBalaus. cocraBJrrer 92626

phrH nrr6pau
oir 6 ronnyroqeM 

6epercx
eHnfl pr ttocraHoBxld Ha f{er, ecrur o6rexr netrepeolleHI4Barrc ', nz6o xax [oJIHiuI crozMocrb Boclpor43BoAcrBa (roccmnonurenrua.r) Ha rarynocne4neft [epeorleuKz.

Cro.: Co x I, r.IIe
co - 6agoBuul crol'IMocrr o6reKTa oIIeHKvr, HarrpkrMep, ero rIoJIHzuI Boccra'oBr4TeJlb'uurcro'rMocrb lrnz ueHa npzo6pere*ns. B [peAbrAyrqzfi npeuinrrofi ,reprno4;I - zu4exc ({eunrre zn4erccrr) I43MeHeHrlr rIeH coorBercrByroqeft rpynnrr o6rerronoIIeHKrI3a repil:.olt*y Aaroir oqeri{K}I r rpeAhrAylqeft uepeoqenxoft ocuoBghrx Qou4on.D perMKux sToro MeroAa I'Ic[onb3ylorc.f, LIHAeKchr, rdMeroqr4e rpy[[onofi 

"apa*Tep, 
T.e.rloKa3hrBalorrlve ATIHtIMLIKy rIeH He orAeJrbHbrx nao4enefi o6opy4onarrrur, a OAHOpOAHbIXrpyffIl'poBor< o6rexron' I{enu Ha Muon4e MaIrIr4Hbr B TaKrrx rpyrrrr4poBxax (popnazpyrorc, HecroJlbKo rIoA BnlLflHI4eM pblHo'nroft roubloHKTypbr (cnpoca u [peAnoxeHkrr), cKonbKo rroABJrI'Lf,HrIeM 3arparHbD( $axropon, lr [pe]KAe Bcero IIeH Ha r4crronb3yeMbre [pr{ [poLr3BoAcrBeMamr4H pecypcoB : MaTepr4uurbHhD! sHepfeTr.r.recKr4x, TpyAoBErX.

B raqecrse 6agonofi ctonrtoci" oIIeHI4BaeMofo rrMyrrlecrBa LrcrroJrbsoB aJrucb AaHHbre oIIeHe efo npzo6perenu's' YKa3aHrrble 3arparbr o6pasyror [onHyro lepBonaqiubHyro 6anauconyrocror4M na 6yxranrepcruft 6ananc.
crol{Mocr' I'rMyIIIecrBa K Aare oIIeHKv c rroMorrlbro r,IHAeKcoB, MoxHo[onrII4Tb aKTyaJcrryro pFrHorrEyro cTorrMocTb.

B xasecrBe r{FIeKca E3MeHeHItI IIeH oqeur.reael{ofi TexrrrrKrr 3a rreprroA MexAy raroitoIIeHKr4 u Aarofi upuo6pereElw v' BBo.ua B gKcrlrryararlr4ro r4 rrocraHoBKr4 Ha 6yxralrepc xuit 1wru,,cMhr rlpr'IMeEtrr q*I(excrr (xos0(purglenrrr [epepacqera), nonyreHHbre Ha ocHoBaHr,ru pacqeroB crlcrloJrb3 -I'rH(fopuaqrlonHoro KoMrrJreKca <Cro@> nepcnu 4.96 (anrycr2016r'), cru'lcrtrKn focronacrar a Poccu^ 
^-3;ij nila""6o> (r.Mocr<na,

I
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www.codinfo.ru) ilo [opf{eHuro focxoructara Poccuu rn peKoMeHAoBaHHoro lrM /'nt
r{crroJrb3oBaHrrr ripv flpoBeAeHfiz nepeorleuoK ocHoBHbrx (f on4on rlpeAnplltrnit u oprauvsa\vfi.

Kounrerc <CtO@> BKJIIoqaer B ce6t:
- aBToMarI,I3IzpoBaHHoe pa6oqee Mecro oIIeHIIII'IKa (eronouucra);
- 6agrr AaHHbx, coAepxauve pbruotrHble IIeHbI Ha orAeJlbnbre rpyrlrlbr ocHoBHbD( ([ou4on,

ocHoBHbIe cBeAeHLITI Ir xapaKTepvrcrr4Kr4 o6rerron s 6a3e AaHHErx;

- MeroAr4rrecKr{e, cflpaBotrnbre, HopMar]IBHbIe u untfoprnraq]IouHbre Marepuanbl, Kacarolqrlecfl

lepeorleHKr.r ocHoBHbrx Qon4on.
Koruunerc [peAHa3naqeH Am onpO4ereHl4t pblHouHoft crozuocrLl Marep[itrlbHbx aKT]IBOB

np eArrpr4 rrrafi n opran us a\utrr.
CQepa [pr{Meueur.rr KoMrrJreKca oxBarblBaer ckrrya\vu oIIeHKr,I peAKoro

c[eq[iur.r3r.rpoBaHuofo o6opyAoBanvrfi, a raKxe B cnfra"lrx MaccoBoft oIIeHK[I.

Pac.rer crolrMocrtr MeroAoM r.rH.4eKcaIII{r,r s [II4K <CIOO> ocyqecrBnterct c rIoMoIrIbIo

HHAeKcoB, rroAroroBJreHHbx clequzrJrlrcravz fYfI <<HIIVI Ctarncrzxz Poccrara>. OarrlIqecrue
r,rnAeKcbr ([opunpyrorcs. vt BBoMTcr exeKBapraJlrso. Hau6onee rro3Auts. [ar4 Ha Koropylo B

[porpaMMe fII4K <CIOO> nuerorcr (farrzqecKve zHAeKcbr, 3aB]IcLIT or cpoKa rlocne,4Hero

o6nosreHrs IIZK <CIOO>.
Tar xar olfzqualrnbre rleuoBbre r.rHAeKcbI Ironfraror e)KeKBapriurbHo rlpll o6pa6orre

upomnofi crarlrcrrrrrecr<ofi uu(fopMarllru, To Bo3HI{Kaer orcraBaHue nocJle,Urefi 4arrr, Ha Koropylo

r{3Becrnbr r{HAeKc6r, u [peAcrosrqeft Aarbr oIIeHru. B cl4ny gTofo o6ctomelrcrBa B rlporpaMMe

[prlMeHeHhr rrporHo3Hble plH,4eKcbr , paccqrrTalnble B coorBercrBnl,I c rIoJro)I(eEE IM]I o6rqefi Teop]IIr

crarucrr,rKr{, rro MeroAuxe, panpa6orannofi crrellllanlrcraur,r fYfI KHIryI Crarncruwt Pocctara>.

Cr<orrs.flIrlzft vnrepnan [porHo3t4p oBantrfl. paBeH TpeM MecsIIaM.

Ha ocnonarur,I Bbrlle[3Jro)KeHHoro 3arparbl Ha 3aMeIrIeHLIe oqenuBaeMoro LIMyIrIecrBa

COCTABI.f,IOT:

Pac.rer 3arpar Ha 3aMerqeHr,re orleHrrBaeMoro lrtrtyqegrBa

HarlmeHoeaHrle Kol OKOO lara
BBOAA

IIepno-
HaqarbHaq
6anaHcoeaq
cToltMocTb,

nv6.

K-Hr
uepe
cqera

3arparrr na
3aMeIrIeHI{e,

pv6.

OrercoroadrlrecKafl MaIuuHa 142929035 01.05.2013 92626',777 0,9809 90857606

O6opy4onanue u rexur4Ka rroA 4eficrouelr (fantopon cpeAbl vrrla MexaHuqecKplx

eos4efictnuft n xoAe oKcrlrryarar1ter co BpeMeHeM noABepxerrbl 4pollecczlM Aesrpyla[m; Hayfio-
rcxruTrecroni rtporpecc oKa3brBaer Brrn$Hvre Ha norpe6I4TenbcKyro qelrHocrb n< QynaluoHarrbHbD(
KaqecTB; r.rHorAa ilMyrrlecTBo TepreT cBoro IIoJIe3HOCTb B CI,IJIy HOpMaTIIBHO-IIpaBOBbIX aKTOB,

gKoHoMrlqecKfix tr gKoJrorlrqecKr.rx fipoqeccoB. flpu etou pa3nl,Itltuor Szsuuecrrfi r,rguoc (uorepto
gKc[nyararlr{oHHbx xauecrn), (fynKg,roHamHoe, MopaJlbHoe, crapeuue (uorepro rexHoJloruFlecxoft

aKTyaJIbHOCTIM, COOTBoTCTBeHHO, CTOI,IMOCTLI B CB'3I,I C tIOtBJIeHIIeM Ha pbIHKe HOBaTOpCKLTX

rrpoAyKToB), nnerrorufi, rlJrr4 gKoHorr{u.recKr.rfi r{3noc (nerarrannoe Blrrrsnvre co cropoubl v3MeHeHI,It

(far<ropon nrarpo-yponnx). B coBoKyrrHocrrl grv BI{ArI I43uoca cocraBJUIIor o6lqyro ero

HaKonJreHHyro BeflurrlrHy, Koropbrft n sarparuoM uoAxoAe K oIIeHKe Bbrpaxaer pa3HI,Iqy MexAy

Bo ccraHoBl,Iremnofi Lr pblHotlHofi crourraocrrro.
Conoryunax BeJrvqr,rHa HaKorrJreHHoro LI3Hoca paccqI,ITbIBaercs. no (bopMyne:

VI = | - (l-llon'.) x (1-116r"*o.) x (l-trIs'.-.).

OcHosnrnr (paxroporra rrpfi ucqurcrenvrur Qusuvecrcozo usHoca flBlll;ercfl, Qusnuecroe
cocrorHrre o6opy4ouanur, Koropoe Bbrpaxaercs B ero o6Berrrranvrzl O6serrnaHrre olpeAerr'ercfl'
KaK yxyArrreuue (fzsllqecKoro cocro.sHr.rt o6opy4onanus rroA Bo3AeficrBI-IeM pa3n]IrlHrx (far<ropon

r{ yMeHbrrreHr,re cpoKa crryx6u.

7 +7 -927 - | u2-927 ; E-mail : inetrussia@ gmail. com
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B Eacroqee BpeMt cpoKr,I cJlyx6br HIIKeM He HopMnpyrorcr, [ogToMy BMecro
HopMarEBEom cpoKa cnyx6rr 6epyr nu6o cpoK :aaqlrclreuvrt aMopru3arlu1a, nra6o
cpe4recrartrcrnsecMfi cpoK, rlonfraeMbrfi uo perynbraraM crarzcrrrrecKofo a1aJrv3apblHorlHhx
.IIAHHbDL

B .ua-mou [ccneAoBaHuu $uzuuecrrafi IBHoc orrpeAeJrrncs, Ha ocnoBaHr4r.r pacqeroB,
BhmoJrHeoHr-D( III{K <CrO@> Bepckru 4.96 (anrycr 2016 r.), nonyregrrbrM ro oKcrreprMeHrilrrbgbrM
AaHHhrM Pocotara" rlpu KoropoM ]r3uoc vt ocraroqnrui cpoK cnyN6rr orrpa4arnq"t"" B
coorBercrButl c pa3pa6orannoft rlo gKcrlepuMeHTturbHhrM AaHHhrM Poccrara 3aBr{cLrMocrbro.

Oagm'r I{3 MeroAoB pacqera r43Hoca..B III4K <CIOO> sBnf,erc.fl Mero4 EHAO, rAe B
KaqecrBe cpoKa cnyx6u lrplrMeHtrorc.fi cpoKkl, paccqr4TaHHbre rro eAr4HbrM HopMzlM
ilMoprr.I3arllrouHbD( orqvcneHzfi .

Tax rarc Harll{cneHze aMoprtr3allI4rl orpa}Kaer rrpoqecc Bo3Bpara Karrr.rraJr a vr B uanofi
creIIeHH cB.f,3arr co cpoKoM cnyx6rr, ro 6unz rccneAoBaubr Apyrr4e rroAxoAbr K orrpeAeneHr.rro
cpoKa cnyx6rr.

.{nx roppeKTHoro pacrrera rl3Hoca gKclepraMr,r-orleHrqr{KaMr.r coBMecrHo co clequzrnr{crzrMr,r
fyn (HI4LT Cratucrnxra Pocctara>> Ha ocHoBaHI4I4 crrerlr4irJrbHbu< crarr{crr{qecKrrx zccne4onanzft
6rnrr'r olpeAeneHbr rIolpaBKLI K HopMarrrB'hrM cpoKilM Haqncre'vrs, 

'Moprr43arllru 
ocHoBHb'"

$ou4on I{ TilKI4M o6paeorra [onrreHbl cpe.qur4e peirJrburre cpoK]r cnyx6rr o6opy4onanzx.
flpn oupe4enenvru cpeAHLIx peiulbHbrx cpoKoB crryx6rr 6rrnr,r yr""""i.,orpaBKr.r, cBr3aHHbre

c peanbHo co3AaBrIrI{MCS UOIO)KeHI4eM, KO|Ia B TeqeHr4e BecbMa AnureJrbHoro [poureArrrero
treplloAa (oco6enno - e 90-e ro4rr) BBeAeHI4e HoBhD( MarrrrrH u o6opy4o Balvrfl. rrocrorgHo
cHIDItzIJIocb; yr{eHbllrarvrcb vI TeMrIbI o6uosreuu.f,, qro rlpr4Beno K coorBercrByrorqeMy
trpeBbrltreHl'Iro cpeAHero cpoKa clyx6rr 4efictnyrorqero napKa HaA cpoKaMr4 p1arryrcre1vrs.
fiMopTr,r3arlr4r4.

Hanuqrae raKoro [peBT-TrneHIrJr rrpLBHaHo 14 yqre'o B MeroAllrrecKr4x AoKyMeHTix
focxolrcrara Pocculr (Zncrpyrcqkrfl.rro 3alronHeHr,rro Soprurr J\b1I, yrBep)KAeHHar rrocraHoBJreHzeM
focroucrataPoccuu or 07.02.2001r. Jrlbl3, n.2.21, m6n.l), .a" a* orpeAerreHr4r pacqerHoro
Sanrz'recroro cpeAHefo cpoKa cryx6rr npeAJrafaercr rrpr{MeHrrb K cpoKaM aMoprr43arlr41r 

'1aar1111u o6opy4oBaHurs., rroBbrruarorlue xoe(fi[urlr4eHTbr repecqera B puti;Mepe or 1,3 rc i,0.
MeroA EHAO IKC - 3To MeroA xpoHonorr4qecKoro Bo3pacra, B KoropoM B KaqecrBe

HopMarI4BHbx cpoKoB cnyx6rr Tcl npuiueHeHbl yrloMrrHyrhre cpeAur.re peaJrbHhre cpoKr.r cnyN6rr.
llpu paspa6orxe cpeAHecrarvcrl,IqecKr.rx Kpr4Bhrx r43Hoca 6,;1nu uccJre,4oBaHhr

coorBercrByroq[e Marepl4anbr B grouolrzqecroft u rexuz.recKoft nLrreparype, a raKxe
HopMarzBHhre AoKyMeHThr (uanpunaep, o cocraBe pa6or v p6ynbrarrx rrJraHoBo-
IIpeAynpeAI,ITenbHbD( pernlouton), KoTopble rrpllBenr{ K BbrBoAy, rrTo aKTr4Bnrrft vgnoc ocHOBHbrx
(fon4on rIpoI4cxoAkIT rro [oAaBntroqeMy qlrcny o6rercron no nropofi qacrr4 r{x cpoKa cnyx6rr.
Taxas [ocilaHoBKa Borlpoca KoppecnoHAlrpyer c no:uqzeft focxonacrara Poccr,rr,r, [ocraHoBJreHr.reM
Koroporo eue or 21.07.98r. J\b73 yrBepxAeHa (fopua orqera Jtll, rle B pa3Aerre 3
<Arraoprzsaqzx v 3arparbl Ha ranzramnrrfi peMoHT ocuoBubrx (fou4on> BrrepBbre B
crarl{crl4qecxoft nparrraxe BBeAeH rIoKzBareJIb (cyMMa auallrrvqecKoro r43Hoca)), BerI4rrrrHa
Koroporo npLBBaHa orptBllTb cpeAHee cHI{xeHLIe norpe6ureJlbcKr4x xapaKTepr4crr4K ocHoBHhD(
(pon4on rro Mepe r4x oKcrnyarar\uu.

B cJlfrae [pI{MeHeHI4a rraero4a IKC [pvMeHf,ercr cpoK cnyx6sr, nony.rennrrfi no
gKcrIeprIMeHTulrIbHbIM AIIHHrIM Poccrara, n caM r,r3Hoc o[peAeJrrerc{ B coorBercrBuvr c
paspa6oraunofi no sKclepI,IMeHTanbHhrM AaHHbrM Poccrara 3aBr{cuMocmro (ra6maqefi).

MeroA 3KcrroHeHTbr - sro MeroA pacqera rr3Hoca Ha ocHoBe phrnorrHbrx AaHHbx 11o
SKclroHeHllzanruofi 3aBrIcIrMocrI4 MexAy r43HocoM rr xpoHonoruqecKnM Bo3pacroM.

CrarucrzqecKiul o6pa6orxa AvrnaMkrKt4 o6ecqeur,rnanlu Marnr4u, o6opy4onauux u
TpaHcrloprHbx cpe.4crB, orHoc-f,Illl{xcr K pa3HbrM cerMeHTilM pbtrrKa, orrr4rriuo[Izxcs o6nacrrto
npI'IMerreHI'IlI, (fynrqrEoHilJlbHblM Ha3HaqeHI,IeM, KoHcrpyKTr{BHbrM r.r rexHrqecKr4M r4crroJrHeHr4eM
(cyxorpysurre rerlnoxoAbr, rreqargbre MaIrII4Hbr, TepMorrnacraBToMarbr, aBToMo 6unu,
KptrBorruIrrHBre trpeccbl, xou6aftnrr, anro6ycrr, KoMfrbroreprr), tro3BoJrrrno [ocrpot4Tb o6o6qenuyro
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Qopuyly Anr pacqera coBoKyrrnoro lr3noca B 3aBLIcI4MocrrI or xpouonon{qecKoro Bo3pacra. OHa

I{MEET BV.II:

Ku, =I
rAe Krn. - rosQQur1veur r43Hoca;

Txp - xpoHonorr{qecKr.rft Bo3pacr o6rer<ra;

_ e-1,6(T*P 
lT")

Tcn - cpoK cnyx(6rr o6opy4oBaHllr 4annofi lpyrlnbl.
B xa.recrse cpoKa cnyx6br o6opy4onaHnxT"rB MeroAe rrpr{MeHeHbr cpeAHecrarncrllqecKrle

cpoKr,r cryN6rr.
B cnyrae [prrMeHeHr.rr MeroAa BepoflTHocrHblx proAe.rrefi l4crlonb3yercr cpoK cryx6u

o6opy4onaHrrr onpeAenennrrfi Ha ocHoBaHr.rl4 HopM urMoprr,Barlun. I4zttoc onpeAeJurerc.s B ABa
3Tarra, cnatrana crrr4TaeM cpe4nr,rfi ocraroqHbrfi cpor cryx6sr no (fopuyne:

T: 1,5 (e-t:u,

rAe v - orHorrreHr{e xpoHoJrorr4rrecKoro Bo3pacra K cpoKy cnyx6rr.

Ha nropou orarre paccqr,rrbrBaeM ll3Hoc no (fopnryne:

K".: T*p/ (T*p + Tcn + T)

r4e Txp - xpoHonorraqecrzfi Bo3pacr o6rer<ra;
Tcn - cpoK cnyx(6u o6opy4oBaHurs., olpeAeneHnrrfi na ocrroBantrtr cpoKoB rroJre3Horo

r4cnoJrb3oBaHr4s aMopTlr3arl[oHHbx rpyln.

B cryrae [prrMeHeHr4r MeroAa JrorrrcrrrqecKr{x KprrBbrx flpr{Menrerc.s cpor< crryx6rr,
coorBercrByroquft 8O%-noruy cpeAnecrarucruqecKoMy xoeQ$uqzerrry rr3rroca, caM r{3Hoc

onpeAeJureTcr rro flofzcTr.rqecrofi gaszcrrMocT}l MexAy r{3HocoM r{ xpoHonofElrecKrrM Bo3pacToM

Ha ocHoBe pbrHoqubrx AaHHbrx (ra6nzqefi).

B nacrosrqeM r4ccneAosanui4 HaMr.r lIcnoJIb3oBaH MeroA EHAO IKC.

Pesymraru pacqera Qnszuecr<oro u3Hoca Bcero oqerrtrBaeMoro o6opy4onaunx
rrpelcraBneHbr B Hr4xcecneAyrorqefi ra6ruqe.

@yurcquouanauatil usuoc (ntm (fynxqzouilJlbHoe ycrapeBaHr,re) - sro trorepr crorrMocrll
aKTr{Ba, BbBBaHHin Saxropauz, fipvcyrymlu cauofi co6ctseHHocrl,I, I{3MeHeHr{rrMLI n 4u3ainte,
Marep[anax, TexHoJrorusx r43roroBJrenllt, HeAocrarKaMr{ (pynxqzonanrnofi [oJre3nocrrr,
[oBbIItreHHbMLI gKclnyararlr4oHHbrMr4 pacxoAaMu u r.A. Cyrqecrnyror ABa rr.rfia ycrapeBanvrfl.

o6opygonaru4r: TexrroJrorr4qecKoe r,r QynrquouilJlbuoe. 3rz runrr ycrapeBaurrf, o6ycronneurr
pa3BrrTLIeM pa3nrlqHbrx csep nayuHo-TexHllqecKoro nporpecca.

TexuonozurtecKoe ycmapeaqHue cBfl3amo c Haf{Ho-TexHr4qecKr.rM rrporpeccoM n c(fepe
TexHoJrorrrr{, p.usafiua v KoHcrpyKur4oHHbrx Marep}ritrloB, r4crlonb3yeMbrx 4rs. npor{3BoAcrBa
o6opy4onauvr. TexHonorraqecKoe ycrapeBanlle rrpotBJrrercr B nepByro oqepeAb n 4usafiue,
pa3Mepax r,r Bece o6opyAoeaunx.

@yurcquouattbHoe ycmapeaaHue ofipeAentercs. pa3nvr.tnfrvtvr B rrpor43BoAlrreJrbHocrrr rI

Apyrux xapaKTep[crl,IKzx MorqHocrn Mex.qy coBpeMeHHbrM rr orlenuBaeMuna o6opyAoBaHrreM.
Znor4a Qynxquonarbuoe ycrapeBaHr4e cB-s3aHo c I{clonb3oBaur4eM o6opy4onanus.He rro [p-rrMoMy

@usuq e crcuil usuoc oqeHua aeMozo uJvryu4e cmsa

HauMenosaHue Koa OKO(D ,I[a'ra snoaa (Dnru
qecrcuil

fisHoc. %o

@rer<corpat[ruecrax Marrrr4Ha t4292903s 01.05.2013 27,11
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HtBEaTIeHEK)' T'e' Hapyltraerc'fi IIprIHIII'IrI Har{nfrmero H Eaz6onee s(fsexrznnoro eeIICtrOJIb3oItilEE r.

larrr,rqecxr4 3aKrroqaerc.rl B ToM, rITo crapaflTexHzKa Mox(ertr_* c TexHr{KrI q
ubll'b 6onee conepurennofi, o6ecne.uzearorqeft cHrDKeHr{e ce6ecrozuocrz

TOr.4a, KorAa cyqecTByroqa, crpyKTypa [apKa
ft rexnur<z, o6ecuevznarorqeft 

"o""r. 
(poplasr

Mr4poBaHLre cr{creMhr }r KoMrrJrerros uarruur),
TexHoJrorurqecKr{e Bo3Monruocrr4. Tpy4nocrrrlpeoAoneHrrJl MOpIUIEHO|O LI3HOCa rrzlpKa Mar[I,rH 3aKrroqaerc.f, B (MHI4UOft>>

MexaHoBOOpyx(eHHOCTI4 rrpeAllpl4flTUrs., a TaKXe B TOM, qro MopiubHo r43rro[reHHbre Marrrr4HbrgKctrJryarl'Ipyrorcg Merree rIHTeHcrIBHo 3aqacrylo 143-3a orcyrcrB]rr norpe6nocrur B Hurx, B cBr3r4 cqeM oHIl ne nrrpa6arhrBzuor cnoft pecypc 3a HopMarr,rsurrfi 
"pon 

aoj* 6u u 11o rexHuqecKoMy
cocTo.f,Hr4ro [poAonxarcT HaXOAZTbC.,I B cocTaBe [apKa.

(DynnqzonaJlbHtul aAeKBarHocrb olleHuBaeMofo o6opy4onanvrfl. He Bbr3brBaer counenzfi nBI'IAy qero BJII'I'HI4eM HaflHo-TexHuqecKoro [porpecca Ha cToLIMocTb oIIeHI4BaeMoro r.rMyrqecTBa Bqenrx nacroflqefi orIeHKr4 pa3yMHo upene6peur.

3rcouott4uuecrcuil u3Hoc (yctapenaur.re, o6ecqenznauze) - rrorepr cror,rMocrr.r,o6ycnonneBnafl. BITpIflHI'IeM BHeITTHI{x <faxropoa. 3r<onoMr,rqecxzft r,r3Hoc Moxer 6Hrr s'gsaHqenblM ptAoM [pI{qr4H, TaKr'IX r<ar< o6qesKoHoMLIqecKrIe 14 BuyrprrorpacJreBbre LrgMeHe'vrs.. B ToMql'rcre coKparrleHI4eM crlpoca Ha orlpeAeJrennrrft BI4A rIpoAyKrJuLr Lr coKparqeHr4eM [peAnoNenzft
I'IJIr'I yxyAIIreHr4eM KaqecrBa cblpbt, pa6o'reft cvIIrb\ BcloMorareJrbuhrx crrcreM, coopyxenzft r.rKoMMyHLIKaqutrt, a TaKXe rlpaBoBble I43MeHeHI4t, oruoc.f,ulrlec.f, K 3aKoHoAareJlbcrBy,
MyHI,Iq[[anbHhIM [ocTaHOBJIgHI{f,M,

flpusuaron BnrvrflHus. Ha cro 
oo6uJegxoHoMl,IqecKl,fx, coqLriurbghrx 
oa[aJvIga ne o6napyx(eHo, B BI,rAy qero 3uaqeHrle gKoHoMvqecKoro rr3Hoca AJUI oIIeHrIBaeM'IXo6rexros oupeAeneuo OqenqzKoM paBr{hrM HyJrro.

Taxzu o6pa:olr, Beiluqr4na HaKorrJIeHHoro r.r3uoca orleuraBaeMoro o6opy4oraunx
COCTABJUIET:

Haalrerronauze Ouen
.recrcuft

u3HOC,

"h

(Dynnqr.ro

Ha.nrurrfi
II3HOC,

V"

9ronoun
.recrcuft

rr3Hoc,

"

Harcou.rren
nrrfi

Ir3HOC,

Vo
27,I1

Ha ocnonan uvI Bbrrrre'o noxeHHofo, pblHoqHa-fl crol4Mocrb
rreToM OKpyfneHr4r cocTaBJUreT:

orleHlrBaeMoro r.rMyrqecTBa c

Halrlrerronanne 3arparrr na
3aMetrIeHr{e,

pv6.

Harcon.nenurrft
[3HOC,

th

Prrno'rHas
cToItMOCT6,

t.r,rn nrr6
@lexcorpaSz.recra.a Marrrlr Ha 908s7606 27.11 66226

oJIHe ycTaHoBneHo orIeHI{BaeMoe
I.n[. HHbre 3aTpaTbr rro peMoHTy
Kor 9 rrrc.py6.) ne rnnxrorcx

aKTI4BOM, T'K' rrpeAcrilBJltlor co6ofi 3arparhr, Korophre He Moryr 6rrrr or.ryxAegbr lr Bo[Jrorqerrbr B
AeHbrI'I' B cs'flsla c sTHM rIpE oIIeHKe ocnoBnrrx cpeAcrB gMrrrerrra Mbr He 1,lmTbrBu114 cyrvrMy
AaHHhD( 3aTpaT.

Tarran o6palona, phtrrotlHarl crolaMocrb ocHonHbtx cpedcme cocraBJurer 66226rrrc.py6.

g +7 -927 -1842-927 ; E-mail: inetrussia@gmail.com



omnocrceuuuteHa]lo2o6bleaKmuilbtcToI,IMocTbIo203|rsrc.py6.c(popuuponausrB
coorBeTcTBrar,r c fIBY 18102 <v.IeT pacqeToB IIO HZrlIOTy ua upu6rub) I{ oTptDKaIOr IIaCTb

orJIolKeHHOrO Hanora na npu6rub, KOTOpafi AonlKrra Ilpl',IBecrl{ K yMeHbrrreHLIIO Harlora Ha

npr.r6rrlr, floAnexarqeft ynnate s 6IOAXer n nocle.qytoulux OTTIeTHbIX IIep]IoAax'

crorauocrr AaHHOIO aKTIIBa oIIeEIIII',IKOM He yTIIITbIBaJIACL) nocKoJlbKy B HacToffIqee BpeMt

oH He rrplrHoclrr peaJrbrroro AoxoAa IIpeAIIpII'TIIP 'n 
U [poqecee peanu3allun 6ugueca rar

r.rMylrlecrBeuuoro KoMrIJIeKca sTrr aKTlIBbr He MoryT 6rrrr pealu3oBaHbl'

Apytux eu e o 6 op omHbtx aKmu6o6 rlpeAlrpuffTlle" He flMeer'

O6oporurre aKTr'rBbr

3anacutcrolrMocrbrcgl5T mrc.py6. BKJrroqaror crolrMocrb Marepl4illoB AJrff rlpor'I3BOACTBa'

HauneuosaHrte Cywtua
(nv6.)

-Kpacra 

O:rflexiPrint MV White HP LEC
(6er.) 200rcr

273 850,00

ffi-*o p;ovnlen HMPT. M?0*1200 MO >+V)ln

322041,71
ilnent<a BOIIII 25TC 200 (950)

-Il:renra 
BOIII 30MC 100 (1050) I \JJL 26t,LJ

n---.^ Errr-TTT ?nl\fa 1nO f 1?00) I 4J6 O)U,lO

I 148 062,50rr-o--o F,nflfl ?olv{c 1 00 (1250)

233 094,00[ne"ra ron]Irpoil{JleuoBzlt GRANDICAS I
CPP/TLP 1100uu

-fu 
eur<anol"upottzneuoBailGRANDICAST

CPP/TLP 950urvt
259 349,19

| 242361,47fircurq rrrr rrrrAc.Ten film romfl l2urv I I4UMM
627 067,17

Ilneuxa II3-II-Cfl-0O I 0,040* 1 050

O o nrra KamI'IpoB aHIraJI Tp exc JI otrftras' MaroB a'I

46OrrlIr,t

237 333.40

1 180 099,02Trnpurq fl"-n-CfT-001 0-040* I 100
lt4 697,30rrelil_afr-nnl 0 060*l lo0

I 338,98w TTcnr,rnrr
9157 166,79

I,Iroro

Marepuanrnrre TIeHHOCTII ?IMoIOT se6onruroft cpoK O6OpaIII4BaeMocTI'I' cocro'flHl',Ie u

yCJroBr4t xpaHeHru{ OqeHI{BaIOTCt KaK XOpOmI4e' [lx OUSIIKI4 AaHII6D( aKT]IBOB MbI

npoaHallu3llpoBalluypoBeHb)^IeTHbIXIIeHBcoIIocTaBJIeHI,I}IcypoBIIeMofIToBbD(qeHHa
aHilroruqHbleIIpeAMeTbII{[pI4IIIn[KBbIBOAy'qToyqeTHbleIIeHbIHaxoAtTCsBI',IIITepBane
orrToBbD( pblHoqHbx II9H. I4HlepBzuI pa3nvgns B oIIToBbx IIeHax Ha 6AHI{ }I Te ;11e ToBapbI

o6r.trcHsetcs ocooe'HocrrMll 
"""""*ur'cKrrAoK 

fi o6seMoM 3aKy[orrHblx naptutrt roBapa' Kporrae

TO|O, pacxoAHbre MaTeprrurnbr HaxoAtTCfl B IIOCTO'HHOIT{ O6noeIeHlII',I B pe3ynbTaTe OTnycKa llx B

rrpoLl3BOACTBO Lt LlX HOBbTX 3aKy[oK'

Ctoul,rocts AaHHoro agTrrBaorlenrqr{KoM rrp}BHaerct pblHorlHoft s cBfl3vt c npno6pereHl{eM

Megee 6 rr,recflIen Ha3aA no pbIHOtInOfi qene. Taruu o6pasou, pblgorlH4fi oTOIIMOCTb 3qnaco6

cocraBJrfler 91 57 trrc.PY6'

,[e6umopcKan sadonrceHHocmbs 6anaHce [peArIpLLrrI'Ix orpaxeHa B cyMMe 619 rrrc'py6' u

BKJIIOqaeT 3aAOJIXeHIIOCTb IIOCTaBI4{KOB I{ iloApffItII4KOB, 3aKEBq]IKOB'

I7 a7 -927 -rcaz-/2'l ; E-matl: inetrussia@gmail'com



t
t
T

I

I

olemca defiumopcrcoil sadonuceHHocmu [poBoArrrcr, KaK rrpaB]rno, Ha ocHoBaH urr a*arrvgarpaQnca o)rcnAaeMbD( trocryrrneHzft Aonroe.
Bermwa prmowroft crotrMocrr4 4e6niopcxofi 3aAonxenuocrlr orrpeAeJ5rercr [yreMIIpxMeEeEE x 6anasconoft crorauocrra Ae6uropcxoft 3aAonxeuHocrlr 3a BbrrreroM 6erua4exHrrx

AotrroB npoqeAypbr A'IcKoHTI4poBaHvIs' yqiTbrBarorqeft nau6onee Bepo.srHbre cpoKrt [ofarue'r4.f,
4e6utopcrofi s44onxeHHocrrr rI lpanroprr prlcKa. Bo BHr{Marrr4e npranr{Maercr KaK [epuroA
3a'qep)KKE olrJlarbr 3a'{onxeHHocrl4' TaK n ]zlHbre AaHHbIe, [peAocraBJreHHble A4rraznucrp iAuen
Ilpe'urpl'IJrrwl r'I xapaKTep]r3ylouue uar'r6onee nepoxrurrft cpoK [ocryrrJreHur AeHexHhx cpeAcrB.otpaxenuar B 6anance npe TrptrfrTLrfr cyMMa BKJrroqaer reKyrr1Fo 3aAonxe'Hocrb
cneAyro4rrx opranusarg,rfi :

ro 
rcxyqeft r{, rro zn0opnraqu}r gMrrreura, 6y4er
enlr.r. B cn.f,su c 9Tr4M cqr4TaeM, qro yKa3aHHa,B bHylo pbrHoqHyro crorrMocrb lr He rrornel*r,rr

KOppeKTr.rpoBKe.

Tarru o6parona, pbruoqHarr cror{Mocrb
ruc.py6.

de6umopcxoil eadonsceHHocmu cocranrser 619

@uuaucoaarc Bro,rceHus n 6atance IlpeArrpwrrnfr orpilKeHbr B cyMMe 3000 rrrc.py6.n
BKJIIoqaIor npoqenrnrrfi gafiu OOO <Capancxzft norurrpi(puvecxzfi rou6znar>, nrraarrnrrfi
cpoKoM to 01.04.2017 r. tot 23%o ro.rroBhrx.

Prnro'ruafl crorlMocrb o6-sgarenrcrs uo KpamKocpouHbtM euuaucoeotu sttoilceHu.nl,,
orlpeAenjfiercfl lyreM KarrvITurv&arJvIkr cyl\(Mhr o6sgaremcrn Ha cpoK Ao oKoHqagr,rr cpoKa
rIoraIrIeHLIt no ra(fuxcuponanuofi craBKe rIpoIIeHTa c ex(eMecrrrHBrM HarrlrcJreHr4eM.

Tarzrra o6palorvr, pbrHoqHiul croklMocrb Quuaucoewx ltrocrceHuil cocranuna3426rsrc.py6.

fieuecrcuarc cpedcmea e 6anaHce ilpennpLrflTns orpaxeHhr B cyMMe 20 ruc.py6. Onzf,BJrtlorc'f, a6conrorno JILIKBTIAHrTM aKTI,IBoM vr oqeBvAHbIM o6paaoru orleHrrBarorc, rro
HoMI'IHulrIbHoft ctorauocrz. llocxonbKy oMTITeHT He LIMeer cqeroB B HerrJrare)Kecuoco6nrrx 6anrcax
To KoppeKTlrporxa 6ananconofi crol4MocrI4 AeHexHbrx cpeAcrB He [poBoAr4nacb.

Tar<r'ru o6paaou, pbIHotIHiuI crollMocrb deuecrcuwx cpedcme aortu"*ar 20 ruc.py6.

Irpovue o6opomuate aKmuebt n 6anance npeAlpr4rrrxr orpuDKeubr B cyMM e 7 rwc.py6. uBKJIIoqaIor crol4Mocrb [porpulMMHoro r6ecue'reHu.f,, [o3BoJUrroqI4x o6ecne.r[sarr
znQoprr'laqrloHuoe o6crry:Nznauze [por,r3BoAcrBeHHofo rrpoqecca gMr4TeHTa, u crpzxoBaHr,re
LIMyIIIecrBa sMI4TeHTa. flpzo6perenu oHrI rlo pBruorrHbrM rIeHiM, rrogToMy Moryr 6rrrr

t[N
rl.ln

Hanlreuonanue
npeAnpr{qrvfl, - 4e6vropa

Cyurua 4e6Hropcrcofi
3aAoJrxeHHocru, py6.

Bcero B TOM qI,ICJIE

npocpo.reuHofi
I uuu <uapancxzfi nolurpaOz.recxzfi xorra6zuao> 61 8540

FV: PV * (fuf)

Haulrenonarrue
rcpnAurlecKoro JrrIIJa

Cyurua,
rrrc. py6.

(Darcrop

uarcon.neunofi
cyMMbr Aenexnoft

Prruo.ruaq
cToItMOCTb,
rrrc.py6.

OOO <Capancr<zfi

rr.rft rcou6znar>
r,1421325

@ +7 -927 - 1 842-927 ; E-mail : inetrussia@gmaiL com



V:oatzr.ugyuwnufi npe4np[HlrMareJlb f anprutun AlercaH4p Bla4Iltr,tllponuv

rrpt43uaHHbrMlr paBHLrMt4 pbrHorrHofi cror4Mocrt4, He rIoAJIelKar KoppeKTLIpoBKe I,I AonxHbI 6bITb

r{reHbr rro rrerHoft cToLIMocrI{ B cyMMe 7 ruc.py6.

[pyrr.rx o6opomuutx aKmuBoB rlpe,qlp]rtrrle He I{Meer.

O6ssaremcrBa K orlJrare

Odnsamenbcmno K onnome o6rr.IHe orleHl{Baercf, Iro HoM}IHaJIy, Ho raKxe o6ocnosanuo
rzcrroJrb3oBarb npoqeAypy rrpr4Be4envls. 6y,4yrqux nnareNefi r teryulefi crorIMocrlr c yqeroM
cpoKoB Bo3Mo)r(H6rx uarexefi 14 craBKLI At4 cKoHTI{poBaHpIt.

.{onrocpovnrre o6ssareJrbcrB a

,\ o n z o cp o vuatx o 6ns am e rb c m 6 np e d npuamu e H e UJV e e m.

KparrcocpoqHbre o6ss aremcrs a

Kpedumopcxan sadoncrceuuocmu B 6zurauce fipeprrrplrfrTtrfi. orpaxena B cyl{Me 2639
ruc.py6. lr BKrroqaer o6sgareurcrea gMvreHTa rro onJrare pa3[utrHbD( ycnyr, oKa3aHHbx
gMilTeHTy.

Bua
SA,IIOJDI(EHHOCTI{

Oprannsaqrs-KpeAurop Cyuua
(py6.)

Kpe4zropcrcax
3aAOJIXeHHOCTb

Haroru

OAO <Jlarra3ypb)

AO <Kou6nnar
VuaxosoqHrrx PenrenHft >>

OOO <Bzsnec-Co1pr>
HAON
HNC
OCC
Pacqerrr rro orrJrare rpyaa
Haror Ha r,rMvIIIecrBo

49 007
168 257

r 222
7 5r2

337 328
18 357
55 859
1 586

I4roro 2 639 r28

Bcx rpe4uropcKar 3aAonxeHnocrb IBJI ercfi TeKyrrlefi r.r ne sBrsercs, npocpotreHnofi. B
cB-rr3r,r c gTr,rM rcpedumopcrcan eadonrrceHHocmb oIIeHI,IBanacb HaMI,I tto HoMr,rHaJrrnofi cror,rMocrl{ I4

cocraBzna 2639 rwc.py6neft .

{pyrrax Kp amKo cp o v u wx o 6ns ame fl b c m 6 flpeArrpprrr[e He r.rMeer

CrcoppercrnpoBaHHbrft 6yxrarrepcnnfi 6anaHc
AO <IlosorxcKaq llorurpaQnqecKafl KoMnanuq))

40

muc.

Koa
cTpoKrr

Bananconas
CTOI{MOCTb

Prrnoqnas
CTOIIMOCTb

HA

31.12.15r
HA

31.07.16r
HA

31.07.16r
AKTUIBbI

BHEOEOPOTHbIE AKTIIBbI
OcnosHrre cpeAcrBa 1 150 48016 44528 66226
Ornoxennbre HaJroroBbre aKTr,rBhr I 160 1 870 2031 0

I4TOfO uo pas4erry I I 100 49886 46559 66226
OBOPOTHbIE AKTIIBbI

7 -7 -927 - | 8,l.2-927 : E-mail : inetrussia@ gmail. com



r,IMZpoBlIrI

Koa
cTpoKrr

Ba.nanconas
cTor{MOCTb

HA

31.12.15n
HA

31.07.16r
r210 9156 9t57 9157
1220

0 0 0t230 254s 619 6t9
1240 0 3000 3426t2s0 69 20 20r260 40v uw Pclsl{gJly Ilffi t200 11809 t2803 13229I rrDl.r'

NEoD 1600 61696 61160 79455
IV. KPATKbCPOqHbEp

I 180 0 0 0
1500 0 0 0

1510

1520 4330 2639 2639
I 500 4330 2639 26394r^ vr v \_r-(r.,rJArIlJIbu l,lj 1700 4330 2639 2639

3arparurrfi [o.{xoA olpeAeJurer crotlMoc tt I00%ocBn3u c erIIM nnn orreHKr4 crozMocrz o.unofr uorrro"T::::T"T1-tp""* xanzranou. B
ueo6xoAzuo 

""..r" roHr4xaroqr. 
"";;;#"o" 

axqnfr B cocraBe Mz'opprrap'brx rraKeroB
B cn-{su c TeM, rrro oqe'I.BaeMhre a.r\n,ucocraBrJ

-ffiH?,"Tlff H?*"'.i"u,-"iJ,,pu"ouHa".oo,,ffi "::#.o.""i:xffi T:.f "::il;r"l
B pesynrrare-a*aJru*aBTopr4'Horo 

p'rHKa rleHHbrx 6yrraar M6r rrpz,on' K BbrBoAy, qro [pr4oIIeHKe KoHrponEHoir gonu (6onei 50%) ycran"; ;;;;rarra oMr're'ra B'eceHrre rorpaBKz HaHeIo craroquyro rrrr KBr4AHocrb axqzfi Herlenecoo 6pa:no.

ffoxa:are.rrr Prrnosnas .io"il"rr,

aKIII4OHepHOfo KarIr4TaJIa 76816

tvrocrr 1 ax4uu,py6.
129,01

[paBKa Ha HeKoHTponrHruZ xapaxrep
Ha Hr{3Kyro JIZKBZAHOCTb

BE +7-927-tB



ft npe4npunruarenr f anPlunn

rlorcagare;rr
Prrno.rrras crolrMocrbt

rrrc.pv6.
?rrno.nras crol4Mocrb 1 arrlllu B cocraBe
(oHTpoJrbHoro lraKera, py6.

128,01

Taxzu o6pasou, pbrgotrHar cror4Mocrb I (oanoft) , o6rrrHosenHofi vMeHHoft aKrII{I{

uovznanrnoft cror.rMocrbro 100 pylrcft aKIILIoHepHoro o6rqecrna <IlosorxcKas

flonurpa(fzqecKalr Kouuanus> (OfPH 1101326001920) B cocraBe raKera axqlrfi, cocrotlqero LI3

600000 6o..trrot rrrcxu) rrrryK, qro cocraBJuler 99,980 ycraBHoro KarIlIruIJIa o6Iqecrna,

paccqvTaHHilr 3aTpaTHbrM TIOAXOAOM, rro cocTotHlllo Ha AaTy oIIeHKv cocTaBflf,er:

128 pv6;refi 01 nonefira.

7 +7 -y27 -lU2-V27 : E-mail: inetrussia@gmail.com
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12. 3AKJIIOqEHTIE O PbIHOIIHOTI CTOMTOCTT{
B pe3yJrbrare [poBeAeHuor.o aHiurrr3a-. Mbr [p]rrrrJrz K Br_rRoAy o Bo3Mo)KHocrr4[cloJrb3oBaEvIs' B Eacro'fiIrleM vccneAoBaHI4I4 o pblHo'rHoft cto nocru orlegr,rBaeMhrx arqzfi JrLrrrr'3aTpaTHOr.o rroAXOAa.

B cn'fisz c TeM' To Apyrze rloAxoAhr K orIeHKe He Moryr 6rnr zcuoJrb3oBa'br, r4xpblHolmuul crollMocrb [prrHr'IMaercx pannoft crol4Mocrr4, olpeAeJrenuofi 3arpargbrM [oAxoAoM.Taxzlr o6paaou, B pe3ynbrare npone4euHoro r4ccJreAoBaH,n.f,, Mhr [pI4rrrnr4 K BbrBoAy, rrrophrnoqH€ur crolrMoc nnqfi zueuHofi axqzu ro 100py6neit aKrlr.roHep
ltotzzeood;0;: BorIXcKarI flonxrpas ofPH
cocraBrurer gg,ggvo vcraB'oro Kar'rrarra |3ff:;ff:"rn:ff::"iur 3arparrrhrM rroAxor# T:COCTOTHLIIO Ha AaTy OTIeHKTI COCTaBJITeT:

128 pv6.nefi 01 rcouefirca.

B saKrroqeHr4e MEr xorzM cAenarb 3aMeqaHr.re, qro cAeJlaunrrft HaMuBhrBoA o peanrnofipr*rounofi cror4Mocrll oIIeHI'IBaeMoro o6rercra ocHoBaH rra lpeAloJroxe'rrf,x (yxa:auurx BbrrleIlplr olpeAeJreHrll4 TepM[Ha (pbIHotIHuuI crol4Mocrb>) npz KoropbD( 4anurrft o6renr Moxernepeftrz 143 pyK B pyKt' 
''o 

yKa3a'noft qene. oAuar<o ueo6xoAurrro rrp,'*flTb Bo BHrrMaHr{e, qroIIeHa' ycraHoBJreH'af, B cnfrae pealruoft cAeJIKLr, Moxer orJrurqarbc, or orle'orrHoft crouuocrz,
ffi:i#ffif*"ff?" BcneAcrBze raKllx fraxropon, o* MorI4Bhr cropo', .rafiu.'ir croBop

Sunanconrre) a znrre (naupzrraep,

cAeJIKlr. flpeAraraeMa.s nompernoft
LIII4 yMeHbrtreHzrr rleHbr. yBenul{eHLra

r 3. 3AKJIIOqEHUI E O CIIPAB EAJII4B OrZ Cr OZVrO C TUTB pesynrrare rrpoBeAeunoro alaurtrca Mbr [p]rrlm4 K BbrBoAy o ToM, rrro crrpaBe rIrr4BMcrol'Mocrb 1 (oanoft) o6rrxnonennofi zvennoft axquz HoMr'Hzlrrb'oft crorarrocrrro 100 py6nefiaKrll4o'epHoro o6ulecrBa (( rlosorxcxaa llonzrpaozvecxax KoMnanre.f,, ioipg 1101326001920)B cocraBe [aKera arqzft, cocro.f,[Iefo zg 60000d1a.a"".or rbrc .r) ruryr<, .rro cocraBJr rc.t 99,9gyo
IfrlXXT:.i##T" 

o6rqecrna' paccrll4raHHiul 3arpar'b* ro..xoAoM, ro cocrorHr,rro Ha rary

128 ov6.rrefi 0l rconeftrca.

Ouemuzr
A.B.fanpznaH

d+att
fABPhtll,lH

A'lEKCAH[P
BIAAHMt4POBtIq

fur,o*e

I +7-927-1842
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Syxranrepcxni 6ananc
Ha 31 qrcnn 2016 r.

Oopua no OKVA

/[ara (vrcno MecRLl roA)

Opretrsatya Axquoxepxoe o6qecrao "['loeonxcxan flonurpafrraqeckae KounaxuR"
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ae nTefrb H ocr 11
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I,4HH
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no OKEh

Koaur

071 0001

31 07 | 2016

63980442

1 32621 5591

21.25

67 16

384

l-loccHex u s Hau riltenoeax re noKa3arenF KoA
Ha 3.1 utonc

2016 r
Ha 31 gexa6pn

2015 r
Ha 31 gexa6pn

2014 t
AKThB

I. BHEOSOPOTHbIE AKTI4BbI
HeMaTepuanbHbre ar(T14Bbl 1110
Pesynutarur uccneAoBaHra ra ra palpa6oror< 120
neMaTepratbHbre noilcKoBbte aKTIBbl 130

Mareprrranur-rble noilc(oBbte aKTilBbl 140

OcHoeFiure cpeAcrBa 150 44 528 48 016 54 993
lloxo4riure BnoxeH14n B Marep/anbHbte
rleHHocrrl

1 160

(Durtascogure Bnoxerik1q 170
(.Jt I10)KeFrHbre HanoroBbte at(Tt4Bbl 180 2 031 1 870 1 870
l lpr>,rue ereoOooorgste aKrr4Bbl 190

lzlrcrro no pas4eny I 100 46 559 49 887 56 864
lr. oSoPoTHbrE AKTI4Bbl

3anacur 1210 I 157 I 156
llalor lra 4o6annelrryto crouMoclr' no
ttp,rof:pereril-tHM t-loril toc r flM

| 220

le()u r opcKaR 3aAorl)t(eFtFtocTb r 230 019 2 545
Oulxascoaure BnoxeHilq (:a lrcr<nrcvetuevr
AeFexBbrx 3KBuBaneHToB)

1240
3 000

LleHeXHbre cpeAcTBa r AeHexHbte 3KB|4BaneHrbl 2s0 20 69 28
floo.rue d6ooorn ure ar(Tr/Bbl 260 40
lAroro no pa3Aery 200 12 803 11 800 o3
5A.tlAHC 600 59 362 61 696 56 929
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T
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III. KANUTAN U PE3EPBbI
YcraeHsrut KanulTan (cKnaAoqHbl14 Kanuran,

vcraaxuri OoxA. ernaAbl roBapuuleu)
1310

I

Ai ^-^ 60 010 60 0'

Co6creeHxute aKutlt/ BblKynneHHble y

aKLlr/oHepoB
1 320

Ieoeouent<a BHeo6oporHblx aKrL4BoB 1340

[o6aeoqFiuru Kanr4ran (6es nepeoqexxu 1
1 350

Pelepeuutr Kanuran I JOU

HepacnpeAerteHHat nprOblnb (uenot<purrutu

yObtroK )

1 370
3 :3- . (2 644\ (7 74

y'1roro no pa3Aen;l lll 1 300 57 JOO 52ft

IV. TONTOCPOLIHbIE O6F3ATENbCTBA
l.laerugste c[]eAcl Ba

i/1n

Or noxegssre HanoroBbte 06F3arenbcrBa 1420

O riero.r-1bte oOncarenbcraa 1430

l-looque 06e3arenbcrBa 14 50

l,4roro no pa3Aeny lV 1400

I xparxocPoqHbtE oEF3ATEnbcrBA
3aer,asure cpeAcrea 1510

l(peAuropcxar 3aAonx(eH Hocrb 1520 4 330 4fl

Aoxo.qut 6yayulr x nePiloAoB 1 530

Ouerio.{xute o6ssarenucrea 1 540

flooqre o6cgarenucrea 1 550

flroro no pa3Aeny v 1 500 4 330 461

SANAHC 1 700 59 352 61 696 56 92
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