Ne TH-16/08-30-(3)-6

OB OIIEHKE CITPABEJIJIMBO CTOMMOCTH
OAHOM AKLHH .
AO «IToBom:kckas Ioanrpaguueckass Kommanus»|f
X

no cocrosanuio Ha 1 aBrycra 2016 r.

3AKA3YUK:
OO611eCTBO ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO
Vpasistomas Kommanusa « [IPOOVHBECT»
J1.Y. 3aKpBITHIM MaeBEIM MHBECTHIIHOHHBIM (JOHIOM CMEIIAHHBIX HHBECTHIINM
«PeruoHanbHbIM GOHI MHBECTUIMH B CYOBEKTBI MJIOTO U CPETHETO
npeanpruHAMaTenbeTBa Peciry6muxku MopaoBus»

NCIIOJHUTEJIb:

HHuan,uyaJiLHLII?I [IpeAIPUHUMATED
I"aBprinH Asekcadap BiaagumupoBud

30 aBrycra 2016 r.




‘,‘ A S

RO

b
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I'enepasbHOMY AHPEKTODY
O6mecTBa C OrpaHAYEHHON OTBETCTBEHHOCTHIO

Vupasmwsromas Kommaans «[IPOOMHBECT»
J1.Y. 3aKpEIThIM IA€BHIM HHBECTHIIMOHHEIM
(hOHIOM CMEMaHHBIX WHBECTULIAI
«PernoHaNBbHBIA (OH] HHBECTUIINH B CyOBEKTEI
MaJIOTO ¥ CPEIHETO MPEATPUHAMATEBCTBA
Pecny6mmuxu Mopaosusa»

bapxynaposy P.P.

YBaxkaemslii Poman Py6enoBuu!

B cootBetctBHm ¢ moroBopoM Nel'M-16/06-23-(1)-6 ot 23 mronsa 2016 r. m 3amaHHEM Ha
oneHky Nel ot 9 aBrycra 2016 r. MBI mpoBenu OneHKY 1 (omHOM) OOBIKHOBEHHOH MMEHHOM aKIUH
HOMHHAIGHOH  cromMocThio 100  pyGmeit  aknmomepHoro  obmectBa  «IloBoinkckas
IMomurpaduueckas Kommanus» (OT'PH 1101326001920) B cocraBe makera akiuif, COCTOAIIEIO U3
600000 (mecTHCOT THICAY) INTYK, 4YTO cocraBisieT 99,98% ycraBHOro kammTana oOILNECTBA,
pacronoxenHoro mo azxpecy: 430003, Pecmy6nuka Mopnosus, r.Capanck, yia.PaGogas, 115, ¢
IEJIBIO OMPEICIICHUS CIIPABEATNBOM U PEIHOYHOM CTOMMOCTH.

B HameM NOHMMAaHHH IIPOBENCHHAS OIEHKAa OyJET HCHOJIb30BaHa IIPH ONpPENEICHUH
CTOMMOCTH MMYINECTBA, COCTABISIONIEr0 3aKpHIThIN TaeBON MHBECTHIMOHHBI (OHJ CMEIMaHHBIX
HHBECTUIHM  «PernoHambHbIM  (GOHA HHBECTHIMH B CyOBEKTHI MajJIOr0o M  CPEAHEro
npeanpuHUMaTeNbeTBa PeciryOmukud MopaoBusy.

[IpoBeneHHOE HccIeOBAHUE MTO3BOJIAET CAENATh CACAYIOIIMI BBIBOI:

CIIPABEIIMBAs CTOMMOCTE 1 (0ZHO#) OOBIKHOBEHHOMH aKIy HOMUHATBEHOH cTormMocThio 100
py0ieit B cocTaBe makeTa akiuii, coctapisomero 99,98% ycraproro xanutana AO «IloBomKcKas
[Monurpadpudeckas Komnanusy mo coctosHmo Ha 1 aBrycra 2016 r. cocrapiser:

128 pyoJieii 01 xomeiika;
phIHOYHAs CTOMMOCTH 1 (0fHOI) OOBIKHOBEHHOH aKIMM HOMMHAJIBHOH cromMocTeio 100
pyOreil B cocTaBe IaKeTa akmuit, coctasisuomero 99,98% ycrasaoro kamutana AO «IToBoDKCKast
IMonurpahuueckas Kommanus» o cocrosauio Ha 1 aBrycra 2016 r. cocTaBiseT:

128 pvoJaeii 01 xomeiika.

BenuunHa pBIHOYHOM CTOMMOCTH, YKa3aHHasi B HACTOSIIEM OT4eTe 00 OIEHKE,
COCTaBIECHHOM B IOpAAKE M Ha OCHOBaHWH TpeOoBaHH, ycTaHOBJIEHHBIX @3 «O6 omeHOYHOM
JesTensHOCTH», DeaepalbHBIMA CTaHAApTaMK OlleHKH, CTaHIapTaMd M IpPaBHJIAMH OLECHOYHON
mesTenpHOCTH CaMOpPETyIMpYeMOi MeXperiOHATPHON acCOIMAIMH OLEHIIUKOB U MOXKET OBITh
IpH3HAHA PEKOMEHIYEMOU JUId mellelf COBEpIIeHHs CAEIKH C OOBEKTOM OLECHKH, €CIM C  JaThl
COCTaBJIEHHS OT4eTa 00 OIEHKe IO JAThl COBEPIIEHUS CHENKH ¢ OOBEKTOM OLEHKHM HIHM AaThI
npejcTapiends myOnuuHo# odeprsl mpomyo He Gosee 6 MeCAUes.

PplHOYHAsA CTOMMOCThH, OINpeAeiseMas B JAaHHOM OTYETE, MOXET HCIOIb30BaTHCA
TOJILKO JUIS YKa3aHHOH NEIH.

[IpeanaraeMas OIEHKa IIOAPa3yMeBAET COCTOSHHE OLCHUBAaEMOrO0 HMYINECTBA B
COBOKYIIHOCTH CO CIOXHBIIMMHCS (aKTOpaMH, BJIHSION[MMH HA CTOMMOCTb, H COCTOSHMEM
KOHBIOHKTYPH PHHKA HMYIIECTBA AHAIOTMYHOrO HasHaueHua B PecmyOnuke Mopnosusd Ha

BHIINECYKA3aHHYIO JATY.

® +7-927-1842-927; E-mail: inetrussia@gmail.com



4 MuausuyansHeli npeanpuHiuMaTens [aspuinn Anexcanap BranuMHpoBHY

MeToayKa pacdeToB W 3aKTIOUYCHHM, HCTOYHWKH nEpOpMAIH, a TAKXKe BCE OCHOBHBHIC
IIPEIIOTIOKEHHS, PACYCTEl M BEIBOJIBI COAEPXKATCS B IIPHIIAraéMOM OTHCTS 06 omnenke. OTeIbHBIE
YaCTH HACTOSIIEr0 OTUETA HE MOTYT TPAKTOBAThCs Pas/ICHbHO, & TONBKO B CBA3H C IOIHBIM TEKCTOM
IIPUJIAraeMoro oT4eta 06 OIEHKe, ¢ YIETOM BCEX COIEPIKAIMXCS TaM JONYIIEHHUH U OTrpaHHYECHHN.

Otyer 00 OICHKE COAEPXKHUT NPOGECCHOHANLHOC MHCHHE ONEHIIMKA OTHOCHTENBHO
PBIHOYHON CTOMMOCTH OOBEKTA U HE SBIIIETCA rapaHTHElR TOTO, YTO 00BEKT MOKET OBITh POJAH HA
cBOGOIHOM PHIHKE IO IIEHE, PABHOM CTOMMOCTH 00BEKTa, yKa3aHHOU B JAHHOM OTHYETE.

Ecnr y Bac BO3HUKHYT Kakpe-TuOO BOIPOCHI IO METOJMHMKE ONEHKM H BBIBOJAAM,
HoXayiicra, obpaimaitech HEHOCPEACTBEHHO K HaM.

C yBaxeHuem,

OILIEHIITHK A .B.I'agpuinz

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET
Ne I'M-16/08-30-(3)-6 ot 30 aBrycra 2016 r.
OBb OHEHKE PBIHOYHOM CTOMMOCTHU
oanoii aknuu AO «IloBoskckast onarpaduueckas Kommanusy

1. OCHOBHBIE ®AKTbI 1 BHIBO/IbI

mCHOBaHI/Ie AJ1 IPOBEACHUS pa60T 110 OLICHKa OCYIICCTBILIACh B COOTBETCTBHU C I[OI‘OBOPOM—|

OIICHKE NeI'H1-16/06-23-(1)-6 ot 23 mrons 2016 1. 3aJaHHeM Ha
oneHky Nel ot 9 aBrycra 2016 .
Ceenenns o 3aKa3yumlKe OlEHKH OO6miecTBO ¢ OrpaHMYeHHON  OTBETCTBEHHOCTBIO

Yupaemromas Kommauns «[IPO®UHBECTY V.
3aKpEITEIM ~ [A€BBIM  HMHBECTHIMOHHBIM dborIOM
CMCIIAHHBIX ~ WHBECTHIMA  «Permonanmbueni  Qomz
MHBECTHIME B  CyOBEKTHI MaloOr0 M  CPEIHEro
IpeAnprHEMaTeNnsCcTBa Pecy6mmku MopmoBus»

OI'PH 1047796726669, nata peructpannu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 8 OAO KB «MIICBE»
r.Capanck

x/c 30101810300000000729

PKII Hanwonansuoro 6anka PM

BUK 048952729

430005, r.Capasuck, yi1. Coserckas, 1.50, kop. 1

Ilens ¥ Ha3HAYEHHE OIEHKH OLIPE/ICICHHE CTOMMOCTH OIEHMBAEMEIX akKIUi IIpH
pacuere  CTOMMOCTH  HMYIIECTBA, COCTABIISIOIIETO
3aKpBITEI acBOM HHBECTHIIHOHHBIA boHI cMemaHHBIX
WHBECTHUMH «PernoHannHLIN dboHx HHBecTHNHI B
CyOBEKTEI MalOro W CpemHero NpeanpUHIMATEILCTBA
Pecny6muku Mopoeusy.

Bun onpenensiemoii ctommoctu CIpaBeJIJIMBasl U PHIHOYHAA CTOUMOCTD
CseneHus 0 HOTEHIINATBHBIX OO6WecTBO ¢ OrpaHWYEHHOM OTBETCTBEHHOCTBIO YK
II0JIB30BATEIIAX OTYETA «[IPOOHHBECT» Y. 3ITND CMeIIaHHbIX

UHBECTHIHH «PermomambHblif ¢oHn wHHBecTHIHE B
CYOBEKTBI MaloOro ¥ CpefHEro IpeqIpHHAMATEIHCTRA
, Pecrry6mxn Mopnosusy

HaumeHoBanue 1 kpatkas | (onHa) OOBIKHOBEHHAS MMEHHAS aKIHS HOMHHAILHOL
XapaKTepUCTUKA 00BEKTA OLEHKH croumocteio 100 pyGieit aKIIHOHEPHOT'0 00IlecTBa
«IloBomkckas ITomarpaduueckas Kommammsy (OI'PH
1101326001920) B cocraBe makera aKIui, COCTOALIETO
13 600000 (mecTHcOoT THICSY) INTYK, 9TO COCTABILCT
99,98% YCTaBHOTO Karurana ofImecrna,
PacHoNokeHHOro mo azxpecy: 430003, Pecny6imxa
Mopaosns, r.Capasck, yi1.PaGodas, 115

Buz nipaa u npaBoo6nanarens OlLICHHBaeMEIE aKIUH HaXoIq1Cs Ha paBe
00BEKTa OIIEHKH COOCTBEHHOCTH Y CIEMYIOITHX aKIUOHEPOB:
99,98% ycraBHOrO KammTaaa npuHamiexur 000 VK
“TIPO®MHBECT" Y. [P CMEMIaHHbIX
HHBeCTHMIIMH  «PervonajbLHEBI dboHI uHBeCTHNHII B
CyOBEKTBI MaJlor0 W CpemHero IpeaIpUHUMATEILCTBA

Pecny6muxu Mopnosusy; 0,02% - (QH3UYIECKOMY JIHILY

® +7-927-1842-927; E-mail: inetrussia@gmail.com



6 WHnusn Iy abHBIN NIPEANPHHAMATEND [ aBpunud Anekcanap BraguMuposud

Hanuuue y o6mekTa oneHku oOpeMeHeHuUs HE 3aperucTpUpOBaHEI, Ipyras
obpeMeHeHnit, orpaHnveHuit HH(pOpMAaIHs HE MPEIoCTaBIeHA
Homep oruera Ne TH-16/08-30-(3)-6
JlaTta oneHkH 1 aBrycra 2016 r.
| ITepuon mposenenus pabot no ouenke | 8 oka6ps 2015 r. — 30 aBrycra 2016 1.
Jlata coctaBnenus oTueTa 30 arrycra 2016 1.

PesynbTath! oneHku, moydeHHsIe Ipy
IPYMEHEHNHM PA3JIMYHBIX IIOIXOI0B K
oneHke (MHpOpMAIMOHHO):

sampamulii HOOX00 128 pybeit 01 komeiixa

CPABHUMENBHBIU NOOX00 000CHOBAHHEIH OTKA3 OT HCIIOJB30BAHHS

00x00HbII NOOX00 0OOCHOBaHHBI OTKA3 OT UCIIOIL30BAHMS

Hrorosas Benmumna prrHOYHOM 128 py6ueit 01 xomeiixa.

CTOUMOCTH 00BEKTa OLEHKH IlonyyeHHas OIECHOYHAS CTOMMOCTH OJHOM AaKIu{

ABIISICTCA €OUHOM IUIA BCEX aKIWii 3MHUTEHTA B COCTaBE
KOHTPOJIGHOI'O IaKeTa akKiuii, cocraBisiomero 99,98%
YCTaBHOIO KalMTala SMATECHTA

Htorosas BenmunHa cripaBeAIHBOR 128 py6neit 01 xomelika
CTOMMOCTH 00BEKTA OIICHKH

Ouerxa ObUla IpOM3BENCHA HA OCHOBAHMM IIPENOCTABJICHHBIX 3aKAa39MKOM JOKYMEHTOB,
Onenka mnpowsseneHa Ha OCHOBAHHH IIPENOCTABICHHBIX 3aKa3dMKOM IOKYMEHTOB, OCMOTpA
00beKTOB M B coorBercTBHH ¢ DemeparsHbM 3akoHOM «O6 OICHOUHON JEeATENHHOCTH B
Poccuniickoii ®enepanmm» ot 29 mons 1998 r. Nel35-@3, yreepxnennsME PemepanbHbIME
CTaHJapTaMu oreHku, CTaHJapTaMu M OpaBUIaMH OLEHOYHOM JesarensHocTH CamMoperymupyemoit
MEXPErHOHAIBHOM acCOMALMY OICHIIUKOB.,

TepmuH “pBIHOYHAT CTOUMOCTE”, HCHONB3YEMBI B OTHETE, ONpPEAeIIIeTCs CIIEAYIONMM 00pasoM:

PoiHOYHAs cTOMMOCTE - Haubolee BeposTHas LEHA, [0 KOTOPOH OGBEKT OLEHKH MOXKET
OBITH OTHYXK/IEH HA JIATy OIEHKH HAa OTKPHITOM PHIHKE B YCIOBHAX KOHKYPEHITHH, KOTA CTOPOHEI
CHENKY NEHCTBYIOT pa3yMHO, paclonaras Bceil HeoOxoaumoii nadopManueil, a Ha BETHYNHE IICHBI
CHEJIKH He OTPakaloTcs KaKue-Tu00 Ype3BhIYaifHble 00CTOATENBCTBRA, TO €CTh KOTIA:

® OJHA M3 CTOPOH CHENKH He 00s3aHa OTYYXIaTh OOBEKT OIEHKH, a Jpyras CTOpOHA He
00s3aHa IIPUHIMATD MCIIOJIHEHHE,

® CTOPOHBI CJICJIKH XOpOIIO OCBENOMIICHBI O NpeIMETe CHENKH W JEHCTBYIOT B CBOHX
HHTEpecax;

' ® OOBEKT ONEHKM TPEJCTABIEH HA OTKPHITOM DPHIHKE IIOCPEICTBOM NYGIHUHOM OdepTsL,

THIWYHOM JI1 aHAJIOTHYHEIX OOBEKTOB OICHKH;

® IIcHA CHCNKHM TNpPEACTaBISeT COOOH pasyMHOE BO3HAIPaXICHHE 3a OOBEKT OICHKH, M
TPUHYKICHAA K COBEPIICHHUIO CACNIKH B OTHOIIEHUH CTOPOH CAENKH C Ybei-TnG0 CTOPOHBI HE GBUIO;

®  IUIaTeX 3a 0OBEKT OLIEHKH BEIPAXEH B ACHEKHOI GopMe.

CBE/JIEHUSI OB UCIIOTHUTEIE

WnuBuyansHeii npeanpuHaMarens I'aBpumia Anexcanap BianguMuposny
OI'PHUIT 316132600052330 ot 22.03.2016r.

MHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecniy6mmika Mopnosus, r.Capanck, y1.KomMyructudeckas, 62-99.
p/c 40802810400000014958 8 AO «Tuuskodd Banx» (r.Mocksa)

k/c 30101810145250000974

BUK 044525974.

HMcnonmmuTens oCyImecTBISIET OLEHOYHYIO JeSTeIFHOCTE ¢ 1997 roa.

R +7-927-1842-927; E-mail: inetrussia@gmail.com




Hunusnayansubli npeanpranMarens [appumn Asexcasap BraauMuposuy 1

l'appuman A.B. mpormen o6ydenne B MexorpacieBom UITK Poccriickoii 3KOHOMHYECKOM
akaneMe® BM. I'.B.Ilnexanosa no nporpamme «l[IpodeccroHanbHas OnEHKa U SKCIEPTH3a 00HEKTOB H
IpaB COOCTBEHHOCTH» (cmenmanmsanus «OIeHKa CTOMMOCTH NpemnpusaTuii (6usneca)y. Juniom
IMT Ne328618 or 29.06.2001r. Yoocmoeepenue o nosvuuenuu xeéanuguxayuu Ne001555
(perdcrpammonnbli  Ne 2228)  Beimano ®OI'BOVBIIO  «Himkeropoackmii  rocyqapcTBEHHBIH
ApXHUTEKTYPHO-CTPOUTENBHEBIN YHUBEPCUTET) IO MIporpaMme «OlLieHOYHAs AeITENLHOCTEY.

Ucnonaurens sBnasercs wieHOM CaMoperyimpyeMoii = ME)XperHOHATBHOM —acCONHAIINH
oneHmukoB (123007, Mocksa, Xopomesckoe mocce, . 32A), BKIIOYEH B PEECTP OIEHIIHKOB
27.12.2007r. 3a perucrpanuonasmiM Nel300.

3a BpemMs OCYINECTBICHHS OICHOYHOH MAEATENHHOCTH VICIONHWTENh HE NPHUBICKATICS B
Ka4ecTBE OTBETYHKA B CyNeOHBIX OpraHax B CBS3H C HEKAYeCTBEHHO OKa3aHHBIMH OICHOYHBIMHU
yCIIyTaMu.

B nemix obecnieyenns npas moTpebHTENeH ONEHOYHBIX yeuyr VICIONHHTENs 3aCTpPaxoBal
TPaXAaHCKYI0 OTBETCTBEHHOCTh IIPH OCYLIECTBIICHHH MPOGECCHOHANBHOR IeSTeIbHOCTH
onenmukoB B AO «CrpaxoBoe oOmecTBo ra3oBoif mpombimmieHHOCTHY (AO «COT'A3p).
Ceprumkar CcTpaxoBaHHsS OTBETCTBEHHOCTH OLCHINMKOB IpPHM OCYIISCTBICHHHM OLEHOYHOMN
resrensHocTH Ne7615PL0017DO ot 31.12.2015 roga Beiman cpokom mo 31.12.2016 r. Crpaxoas
cymma — 3000000 py6.

3ASIBJIEHUE O COOTBETCTBHUA

Toanucapmuii JanHEBI 0T9eT ONEHIMUK HACTOSIIAM yIOCTOBEPSET, 9YTO B COOTBETCTBHE C
HUMEIONIMUMUCS Y HerO JIaHHBIMHU:

° [pUBEACHHBIE B OTYETE (AKTHl, HA OCHOBE KOTOPBIX MPOBOJHWICS AHAIU3, IETAINCH
IPeANONOXEHH M BEIBOJBL, OBUTH COOpaHBl ¢ HamOOJbIIEH CTEIIEHBIO UCIIONB30BAHMS 3HAHMIMA
OIICHIWKA, MPABUILHE] M OCHOBBIBAIOTCS HAa 3HAHHUIX OIEHINMKA;

® CHENaHHBIA aHalIM3, BBICKA3aHHBIC MHEHHS W IIOJyYEHHBIE BBIBOABl JEHCTBHTEIBHEI
UCKIIOYUTENBHO B IIpefiesiaXx OIOBOPEHHBIX B JAHHOM OTYETE JOUYMICHHM M OrpaHMYHMBAOIIAX
YCIIOBHUIL U SBJISIOTCS HAIMMU II€PCOHANBHBEIMH, HENIPEIB3SATHIMH ITPO(ECCHOHATPHBIMA aHATH30M,
MHEHHUSIMH U BBIBOIAMH;

* HMYMIECTBO, COCTABJISIOLIEEe aKTHBBI NPEMIPUATHS, ObUTO MHOIO JIMIHO OCMOTPEHO (B Ciydae
TIPEIOCTABIIEHHS BO3MOXKHOCTH BU3Y JIGHOTO OCMOTPA) H Bee (DaKThI, IPUBEAEHHbIE B OTYETE, BEPHEL,

* OIICHIIMK HMEET OIBIT OLICHKU MMYINECTBA, CXOAHOTO C OICHMBAEMBIM,

* o0pa3zoBaHue OLEHIINKA COOTBETCTBYET HEOOXOAMMBIM TPEGOBAHMSM;

* ONCHIIMK HE HUMCET HHU HACTOsAINEH, HM O0XHMIAeMOH 3aHMHTEPECOBAHHOCTH B OICHHMBAEMOM
MMYIIECTBE U ACUCTBYET HENpenB3ATO H 6e3 MpemyOexAeHUs K yYaCTBYIOIEM CTOPOHAM;

* BO3HAIP@XK/IEHHE OIEHIIMKA HE 3aBUCHT OT WTOTOBOH OIEHKH CTOMMOCTH, a TaKXe TeX
COOBITHIA, KOTOPble MOTYT HACTYIHTh B PE3yIbTATe HCIONB30BAHUS 3aKA3YAKOM MM TPETHEMH
CTOPOHAaMH BBIBOJIOB H 3aKIIFOYEHUH, COAEPKALIUXCSA B OTUETE;

¢ 3aJ]aHKC HA OIEHKY HE OCHOBBIBAIOCH HAa TPEOOBAHMHM ONpEIENICHHs 3apaHee OrOBOPEHHOM,
MHHHUMAaJIbHOU MIX MaKCHMAJIBLHOM IIEHEI;

* oueHka ObUla IpoBelleHa HA OCHOBaHUW TpeOGoBaHmif, ycTaHOBICHHEIX O3 «O6 OLEHOYHOM
JeATeIbHOCTH», DenepalbHEIMK CTAaHAApTaMH OLeHKH, CTaHnapTaMM M NPAaBHJIAMH OIEHOYHOM
nesrebHOCTH CaMOperyIupyeMoi MeXXpernOHaATbHOM aCcCONUAMH OICHIHKOB.

2. 3ATAHHNE HA OIIEHKY

HaumMeHoBaHuMe u KpaTKas 1 (omHa) OOBIKHOBEHHAs UMEHHAd AKIUS HOMHHAIBHOM
XapaKTEPUCTHKA OOBEKTa ONCHKH croumocTbio 100 pyGmeif axkmuoHepHOro o06ImecTRa
«IloBomkckas Ilomurpadudeckas Kommamms» (OI'PH
1101326001920) B cocTaBe makeTa aKIuii, COCTOSIIETO
u3 600000 (LIECTHCOT THICSY) IITYK, YTO COCTABISET

® +7-927-1842-927; E-mail: inetrussia@gmail.com




8 WamuBMIyatbHEIN MpeIpHHAMATENs I'aBpinue Anexcanap BioaqumMuposmd

99,98% YCTaBHOTO Kamuraja o0IecTBa,
pacnosioxkenHoro 1o aapecy: 430003, Pecnybnuka
Mopnosus, r.Capanck, yia.Paboyas, 115

Bun npapa u nmpaBooOnagaTeny OIlCHUBaEMEIe aKIuK HaxOJATCs  Ha  IpaBe
00BEKTa OIIEHKH COOCTBEHHOCTH Y CIIEAYIOIIUX aKI[MOHEPOB:

99,98% ycraBHOoro kamurtana mnpuHamiexur OO0 VK
"TIPO®UHBECT™ JIR'A 3[IND CMEIIaHHbIX
nHBecTHIHi «PernoHampHBI (OHI UWHBECTHLUH B
CYOBEKTBI MaJIOTO M CpEIHEro IpeANpHHAMATEIbCTBA
Pecriybmmuku Mopnosusi»; 0.02% - duzudeckoMy JHIY

Iens u Ha3HAYEHHUE OLICHKH OllpeNieNiecHle CTOMMOCTH OLIEHHUBaeMbIX akKIui IIpd
pacyere CTOMMOCTM  HMMYINECTBA, COCTaBILAIOLIETO
3aKpHITHIA MMaeBOH WHBECTUIIHOHHBI (OHJ CMEIIAHHBIX
uHBecTHIH «PeruoHanbHelii  (GOHI WHBECTHLHH B
CYOBEKTBI M@JIOT0 K CPEOHEr0 IpEANPHHHMATEIbCTBA
Pecny6iuxku Moprosus»

By onpenensieMoil CTOUMOCTH pBIHOYHAs CTOMMOCTh
IIpenmnonaraemoe MUCIOIE30BaHUE TS oTipesieIeHus CTOMMOCTH HAMYIIECTBA,
PE3yNbTAaTOB OLEHKH COCTABJISIFOINET0 3aKphITHIA TA€BOM WHBECTHIHMOHHBIM

doHa cMelaHHBIX WHBECTHIHH «PernoHamsHbIL (OHA
MHBECTHIIMH B CYOBEKTHI Majoro MU  CpPENHETO
npeanpuHUMareascTBa PecryOiku Mopaosus»

OrpanuyeHusi, CBI3aHHBIE C 1. Hu 3akazumk, Hu OIGHIIUK HE MOTYT HCHOJB30BATh

TIpeAnoJIaraéMbIM HCTIOJIE30BaHUE OTYET HMHAYE, YEM O5TO MPEAYCMOTPEHO OOroBOpoM 00

PE3YJIBTaTOB OIECHKH OIIEHKE. AJIBTEpPHATUBHOE HCIIONBH30BAHUE HACTOSIIETO
OTYETA BO3MOXHO TOJBKO B COOTBETCTBHH C JEHCTBYIOLIIIM
3aKOHOIATEIHCTBOM.

2. Bo n3bexaHnie HEKOPPEKTHOIO TOJIKOBAHMsI PE3YIETaTOB
ONECHKH TFOOBIE CCHUTKM Ha MaTepHalIbl HACTOSIIETO OTYETa,
mobast ero TpaHcopMmarms Ge3  COOTBETCTBYIOLIECH
pefaxiy U paspeteHys OeHIIKa He JOIMYCKArOTCS.

Jlata oneHKH 1 aBrycra 2016 1.

INepuox npoBeneHus pabot mo onenke | 8 okra6bps 2015 r. — 30 aBrycra 2016 1.

. 3. AONYINEHUA 1 OT'PAHNYUTEJIGHBIE YCJIOBUS],
HNCIIOJIb30OBAHHBIE OIIEHIIINKOM ITPH ITPOBEJAEHHUHN OITEHKH

Omuem 06 oyenke N0O20MOGIEH 8 COOMBEMCMBUU CO CLEOYIOUUMU OONYUJe HUAMU:

1. OueHImMK MCXOAWUA M3 TOro, YTO CBEAEHHd, cojaepkammdecs B HactosmeM Ordere,
MIOJTy4EHBI U3 HCTOYHNKOB, 3aCITy>KHBAIOIIMX JOBEPHS.

2. OueHIMK HE HECeT OTBETCTBEHHOCTH 3a IOPHAMYECKOE OIMMCAHUE IIPaB OIEeHMBAcCMOMN
cOBCTBEHHOCTH U 33 BOIPOCHL, CBA3AHHEIE C PACCMOTPEHHEM IIPaB COOCTBEHHOCTH.

3. IOpunuueckas 3kcmepTH3a IpaB Ha OOBEKTH OLIEHKH He MpoBoamiachk. OueHunBaeMmas
COOCTBEHHOCTh CUHTAaeTCd CBOOOJHOM OT BCEX MpEeTeH3W CO CTOPOHBI  TPEThUX JHI U
obpemMeHeHuH, 3a HCKIFOUYEHHEM OrOBOpeHHBIX B OTUeTe.

4. Bo uzbexaHne HEKOPPEKTHOTO TOJIKOBAHUS pPe3yIbTATOB OIEHKH JIOOBIE CCHUIKH Ha
Marepuansl OTdera, mobas ero TpancopManus, B ToM 4ncie nepeBox OTdyeta Ha HHOCTPAHHEIE
A3BIKH, 0€3 COOTBETCTBYIOUIEH pelnakiuu U paspemieHus OIEHINUKAa HE JOIYCKAalOTCH.

5. PaGoThl O TEXHMYECKOMY OOCIEOBAaHMIO AKTHBOB NPENIPUSATHS BEHITOTHEHBI B
o0BeMe, COTTIAaCOBAHHOM ¢ 3aka3uyukoM. OIEHIIUKOM He IIPUHHMAETCS OTBETCTBEHHOCTH 3a
HaJIM4ue CKPHITEIX nedekToB, oOHapy>XeHHe KOTOPHIX BH3YAIBHBIMH WIH HEpa3pyIIalONIMU

B +7-927-1842-927; E-mail: inetrussia@gmail.com




Hepusyuyansreii npeanpruamMaTens ['aBpwms Anekcarap BiaaguMuposnd 9

MCTOAaMH HEBO3MOXHO WM CBA3aHO CO 3HAYATCIPHBIMH MaTepHANBHBEIME 3aTpaTaMH, W
JOJDKHO SABJIATECS MPEAMETOM CHENUATEHON TEXHUIECKON SKCIIEPTH3EL

6. OmeHmWK mNpeamonTaraeT OTCYTCTBHE KAaKUX-TUOO CKPHITBIX (DAKTOPOB, BIMSIOLIAX
Ha OmeHKy. OLCHIUK He HECET OTBETCTBEHHOCTH 3a HAIMYHE TAKMX CKPHITHIX (DAKTOPOB H 3a
HEOOXOMMOCTD BBISBIIEHMS TAKOBBIX.

7. OUEHIIK HCXOOWT M3 TOH MPEANOCHUIKH, YTO MPaBO COOCTBEHHOCTH HA OGBEKT
0pOpMIIEHO Ha UIeXKAIMM 06pasoM.

Omuem 06 oyenxe Obil COCMAGIEH 6 COOMBEMCMEUU C  HUICECIEOVIOUUMU
02DAHULUBAIOWUMU YCIOBUIMU:

1. OueHIuK He NPEAOCTABNAET JMOMONHUTEILHEIX KOHCYIBTALMIA 0 JAHHOMY OTHETY H
HE OTBECYAIOT B CyZE€ IO BOIPOCaM, CBA3AHHBIM C OOBEKTOM ONEHKH, 3a HCKIIOUYEHHEM CIIyYacB,
IPEyCMOTPEHHBIX 3aKOHOAATEIECTBOM 1 OTAETIBHBIMY JTOTOBOPAMH.

2. MHeHHE OLEHIINKA OTHOCHTEIBHO DPBIHOYHOM CTOHMMOCTH OOBEKTa NEHCTBHTEIHHO
TOJIBKO Ha ATy OLIEHKH.

3. OteeT 06 OLEHKE COACPXHUT MPO(YECCHOHANEHOE MHEHHE OIEHIIUKA OTHOCHTEIHHO
PBIHOYHOH CTOMMOCTH OOBEKTa M He SBJIAETCA FapaHTHEH TOT0, YTO OOBEKT MOKET OBITH IPOJaH Ha
CBOGOHOM PEIHKE IIO IIEHE, PAaBHOM CTOMMOCTH 00BEKTA, YKA3aHHOM B JAHHOM OTUETE.,

4. PpiHOYHAA CTOMMOCTB, ONIpelendeMas B IaHHOM OTYETe, MOXET HCIOIb30BATEC
TOJIBKO JUIA 3a/1a4, OTOBOPEHHBIX JAaHHBIM OTYETOM.

5. AToroBas BelHYMHA PHIHOYHOM CTOMMOCTH, yKa3aHHad B HACTOAIIEM OTYETe 06
OLCHKE, COCTaBJICHHOM B IIOpAAKE M HA OCHOBAaHHH TpeOOBaHWiA, ycTaHOBIEHHHIX ®P3 «O06
OLEHOYHOH NeATeNbHOCTH» W DenepalbHBIMH CTAHAAPTAMH OLEHKH, MOXET OBITh IIpH3HAHA
PEKOMEHIYEeMOH AJIs LEeNel COBEPIIEHN CIENKM ¢ 0OBEKTOM OIICHKH, €CIIH ¢ NAThI COCTABICHHS
oT4eTa 06 OLEHKE N0 JATHI COBEPIIEHMA CHENKH C OOBEKTOM OLEHKH WM JaThl IIPEICTABICHHA
nyOnuyHO# odepThl mpommio He Gonee 6 Mecsues. Eciiu B COOTBETCTBHH ¢ 3aKOHONATETHCTBOM
Poccuiickolt ®enepaniy npoBeneHNe OLEHKH SBISETCS 0043aTENbHEIM, OT JaThl OLEHKH J0 JATEHI
COCTaBJICHHUS 0TYETa 00 OIIEHKE JOJDKHO IPOHTH He Goiiee Tpex MecAIleB.

6. B oTHOmEHMAX ¢ 3aKa3uMKOM, ONPENEIIEMBIX PaMKaMH JAHHOTO OTdera, OLEHIIHK
PYKOBOJICTBYETCSA NEHCTBYIOIIUM 3aKOHOAATEIHCTBOM B OOJIACTH OICHOYHOH NesTebHOCTH.

7. B paMxax JaHHOro OTYETa pPacyeTs MPOBEACHBI C HCIIONBE30BAHHEM IPOTPAMMHOTO
kommaekca Microsoft® Office Excel® 2010 w  MOryT HesHAYUTENBHO OTAMYATHCS —MpPH
nepepacyere Ha APYIMX BHIYUCIHTEIBHBIX YCTPOMCTBAX.

8. JIOKyMEHTBI, TIpe/locTaBlIeHHEe 3aKa39MKOM JUIS IPOBEAEHHS OIEHKH, COTEPXATCS B
apXMBHOM D3K3eMIUIIpe OTdYeTa 00 OLEHKE, KOTOPHIA XpaHHTCS y ONEHIIMKA. B HacTosimem
or4eTe 00 -OUEHKE IIPE[CTABICHHI KONHH C MOKYMEHTOB, IIPEACTABICHHBIX 3aKa34HKOM.
OTBeTCTBEHHOCTH 32  JOCTOBEPHOCTh  JOKYMEHTOB ¥  WMHQOPMAIHNH, MPEIOCTABIEHHBIX
3aka3uukoM, OLEHIOHUK He HECET.

9. Konmst Hacrofimero ordera, HE 3aBepeHHAs HAWIEKAMEM 0o6pa3oM CUMTAETCS
HEeJASCHCTBUTEIILHOM.

4. IPUMEHSIEMBIE CTAHJIAPTHI OITEHKHA

Otuer 06 oueHKe TpencTaBIAeT cO6OH JOKYMEHT, COAEpIAlmii MOATBEPXKICHHOE Ha
ocHOBe coOpaHHOH HHQpOpDMamWE H pacdeToB MPOGEecCHOHANEHOE CcyXIaeHHe OICHIINKa
OTHOCHTENFHO CTOHMOCTH obpekTa OLIEHKU M COCTaBICHHBIA B COOTBETCTBHH C
3aKOHOJATENbCTBOM Poccmiickod ®enepau 00 OICHOYHON JACATENBHOCTH, (eaepaTbHBIMUA
CTaHJapTaMH OHCHKH, CTaHJapTaMH M NPABUIIAMH OLEHOYHOU AESTENFHOCTH, YCTAHOBICHHBIMH
CaMOpeTy/IMpyeMOH OpraHH3alWed ONEHINMKOB, WICHOM KOTOpOW sBIsIOTCS OIEHIINKY,
IOArOTOBHBIIAC OTHYET, MPeHA3HAYCHHBIA 111 3aKa349MKa OLIEHKH U WHBIX 3aMHTEPECOBAHHBIX JIHIT
(monb3oBarenei oTaeTa 00 ONEHKE).

B Hacrosmel pabore mpEMeHEHE! CIIEAYIONIME CTAHAAPTEHL:

8 +7-927-1842-927; E-mail: inetrussia@gmail.com
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denepanbHENi cTaHmapT oueHkH «OOIMue MOHSATHA OLEHKH, MOAXOAB M TpeOOBaHHMA K
nposenenuio omeHky (®CO Nel)», yTBepxIeHHbIH mprkasoM MunskoHompassutus PO ot 20
mas 2015 r. Ne297); )

®Genepanbrpni  crapmapr onenku «llenms omenkn u Bumsl cTomMocTH (PCO NeZ)w,
YTIBEPKICHHBIA ITpuKa3soM MuaskoHOMpasBuTHA PO ot 20 mas 2015 r. Ne298;

denepanbHEIi  cTaHaapT oueHkH «TpeGoBanus k oruery 06 omenke (PCO Ne3)»,
yTBep KIEHHEIH IpuKazoM MunsKoHOMpasBuTHsa P® ot 20'mas 2015 r. Ne299.

CraHJapTHl W IpaBHia OLEHOYHOM aesitenbHOCTH CaMOperyInpyeMoil MeXpernoHaIbHOH
acCOIMAlMH OLICHIIUKOB.

[IpaBuna gemoBoii ¥ mpodeccHoHambHON oTMKH  wieHoB  Camoperymupyemon
MEXPErHOHATFHOM acCOIMAlM OLICHIIHUKOB.

Mexnynapoansie ctanxapThl onenku MCO.

MexayHapoaHble CTaHAapTH GpuHancoBoi oTuetHOCTH IFRS 13.

5. CIIMCOK U CITOJB30BAHHBIX HCTOYHHMKOB

I'paxxnanckuit konexc Poccuiickoit @eneparnuu.

Hanorossiii xogekce Poccuiickoit deneparum.

denepanbHbIi 3aK0H «O6 OIEHOUHOI HesTebHOCTH B PO» ot 29 mioma 1998 r. Nel135-@3.

denepanpusi 3akoH «O6 aKIMOHEPHBIX 00IIecTBax» oT 26 nexabps 1995 r. N 208-@3.

Heemonn I'M., Kenmu P.O. PykoBozacTBo mo omenke 6m3Heca / Ilep. ¢ amrim. Pen. koi.:
W1.JI.Apremenkos. - M.: POO, 1996.— 264 c.

PykoBojicTBO 1O olieHke croumoctu GusHeca /Ilox pex. B.M.Pytraitsepa. — M: KBUHTO-
KOHCAJITHUHI', 2000. — 372 c.

«Onenka Ousneca mox pexa. mpod. Ipsasmosoit A, u mpod. demoroBoit M.A., M.,
®dunance u craructuka 1999 r.

CTOMMOCTHO! aHaJN3 NEATENLHOCTH MpENNpusAThHsS W OleHKa OusHeca. MexoTpacineBon
UIIK Poccuiickoit sxonomuueckon akagemuu uM. I'.B.ITrexanosa, M., 1998.

Texuuxa punancoporo anammsa mox pex. bensix JLII. Ayzur, IOHUTH, 1996 r.

dunancossrii ananu3. Kosanes B.B., ®uHaHCH u cratuctuka, M., 1996 1.

B.M. Pyrraiizep OrmeHka PeIHOYHOM CTOMMOCTH MallMH W 00opynoBaHus. M31aTeIbCTBO
«Jlemo» M.: 1998

AL KoBasie OneHka MakH 000pyIOBaHUS ¥ TPAHCIIOPTHHIX cpeacTB. M.: 1996.

Byxrantepckas or4eTHOCTH ObIIECTBA.

Pactmdposku Gyxrantepckoit oTyeTHocTH OOmecTsa.

VYcras O6mecTtBa. |

Pemmenvie o BEIIYCKe IIEHHBIX OyMar SMHUTEHTA.

Ortuer 06 HTOrax BHIIYCKA EHHBIX OyMar 3MUTEHTA.

CoIMaTbHO-PKOHOMIYECKoe MolokeHne Pecmybmuku Mopmosus B 2016  roxmy.
Munucrepero 3xonomuku PM. http://mineco.e-mordovia.ru

0630p PKOHOMHMYECKHX TOoKazaTeneit or 18 aBrycra 2016 r. OxoHOMHYECKas SKCIEPTHAS
rpynna MunuctepctBa ¢punancos PO. http://www.eeg.ru/

6. 3SAJTAYM, BBITIOJIHAEMBIE OIEHIIAKOM JUULA JOCTMXEHMA
IIOCTABJIEHHOU NEJIN. TPOITECC OTEHKHN

B mpomecce omneHkH 00BEKTa CIEAOBAJIO ONPENEIUTH €ro pBHIHOYHYIO CTOMMOCTH H
IpPEICTABUTh pE3YJIbTAThl B BHIOE OT4eTa. OJTOT MAOKYMEHT (OTYET) SBISETCS Pa3sBEPHYTHIM
IIOBECTBOBATENLHEIM 3aK/IOYEHHEM 00 OIEHKE ¢ MPUMEHEHHEM CYINECTBYIOIUX OOmMeNpU3HAHHBIX
IOIXONOB M MeETOAOB oneuku. OIeHKa IMPOBOAMTCA B paMKax IIOJOXXEHHH H METOJO0JIOIMH
nevicTByrouux ®enepabHBIX CTAHAAPTOB OLICHKH.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Heo6x01uMOCTh ONEHKM CTOMMOCTH HMYLIECTBA OGYCIOBIHMBAETCS TEM, HUTO pBIHOYHAA
SKOHOMHKA II0 CBOEH CyTH €CThb CTOMMOCTHOE XO3SHCTBO: B HEl BCE OTHOINCHHS HAYMHAIOTCS H
3aBEPINAIOTCS OMpPEACIICHUEM CTOMMOCTH. be3 3HaHMA pealbHBIX pPBIHOYHBIX LIEH BCEX BHIIOB
aKTHBOB ()YHKIIHOHNPOBAaHHE PHIHOYHOTO XO35ICTBA HEBO3MOKHO.

PolHOYHEIE IIEHBI IIOCTOSHHO MEHSIOTCSA IIOJ BO3JACHCTBHEM TEXHHUECKOO IIporpecca,
KOHBIOHKTYDBI PhIHKA U JPYruX dakropos. Kpome Toro, oHu moaBepkeHbl mponeccaM HHMILINA 1
ne¢isupn. B CBS3W ¢ 9THM B PHHOYHOH 5KOHOMHKE MOCTOSHHO CYIIECTBYET HEOOXOIUMOCTH
OLICHKH BCEX BHIOB aKTHBOB B TEKYIIHX LIEHAX, OCYIIECTBISAEMAs B TeX HJIH UHBIX LeHax B MO00i,
IPOU3BOJIBHEL MOMEHT BPEMEHH, Ha3bIBAGMBIH JaTo! oLeHKH. [Ipn 3TOM pemaercs 3amada; Kakopa
B KOKIBIM JaHHBLIA MOMEHT B TEKyIIEM YPOBHE LEH pealbHas DHIHOYHASL, A He ydeTHas
(ByxranTepckas) CTOMMOCTS, €10 AeHCTBUTEIBHAS [IEHHOCTE IS COOCTBEHHMKA.,

B mpomecce paGorer ObuM cob6paHBl HeoOXOIWMEIE NaHHBEE. BhII IIPOBEJIEH aHAIIU3
MCXONHOH HH(OpManmm /i TOro, 4YrobGbl IPHATA K 3aKIIOYEHHIO O CTOMMOCTH, [IPAMEHSST
COOTBCTCTBYIOIME MOAXOABL IIpH 3TOM OLCHKa CTOMMOCTH BKJOYQIa B cebs CIEAYIOIIie
BHJBI paboT:

OIIPCICIICHNE 3aAaHNs Ha OICHKY;
PaccCMOTPpEHHE NIPABOBBIX BOIPOCOB, OTHOCAMIUXCS K IPEANTPUATHIO;
KpaTKUH aHa/Iu3 OyXrajaTepcKoil OTYETHOCTH;
PCTPOCIIEKTHBA JEATEIHHOCTH KOMIIAHHUMY;
aHaIM3 (PUHAHCOBOTO COCTOSHUS MPEAIPHSITHSL;
HCIIOJIb30BAHUE OCHOBHBIX IIOJXOJIOB OLECHKHM NJiA OIPEHENEHUS PHIHOYHOH CTOHMOCTH
OIIEHHBAaE€MOM JIOJIX B YCTABHOM KalIMTAIE,
v BHECGHHE IONPABKH HA HEKOHTPOIBHEIH XapakKTep JI0JIH;
v BHECEHHE [IOIIPABKH Ha HeJI0CTATOYHYIO JMKBHHOCTE JOJIH;
v COIIacoBaHue MOJNYYEHHBIX Pe3yJIbTATOB U ONpeCNICHHE UTOIOBOM PBIHOYHON CTOMMOCTH
OUEHUBAEMOM JOIIH;
v’ cocraBiieHHe 0TYeTa 06 OICHKe.

IIponiesrypa OII€HKH COCTOHT U3 CIIEAYIOMMX YKPYITHEHHbIX ITAMOB:

1. 3awmouyenwe ¢ 3axa3umkoM [OroBopa 00 OIEHKe: Ha 95ToM oTame OIEHIIHK
MACHTHQUIMPOBAIl  pealbHbli OOBEKT COGCTBEHHOCTH, M ONPEHCTHI  CBS3aHHBIE C  HAM
fopuaudeckue  mpapa.  CropoHamMum  OBUTM  ONpENieNeHBI BCE  CYIIECTBEHHBIE  YCIOBHS
IIPOBEACHHUS OIICHKH, a TAK)XKe OIIpeleieHa JeHCTBUTENbHAS AaTa OLCHKH.

2. YcraHOBNEHWE KONMYECTBEHHBIX H KAYECTBEHHBIX XapaKTEPHCTHK OOBEKTA OICHKH:
Ha STOM STale OBUIM BBIABIEHBI XapaKTEPHCTHKM PEAIbHBIX aKTHBOB, ObUTa COGpaHa NeTATbHAS
uHbOpMallKd, OTHOCAINAACS K OLEHHBAEMOMY OOBEKTYy. OeHImK OCYLIECTBISUI cOOp H
06paboTKy * TPaBONOATBEPKAAIOIINX NOKYMEHTOB, CBEIEHHH 06 oOpeMeHeHUH OOBEKTa OIEHKH
IPaBaMH HMHBIX JIHI; HHQOpMalMh O TEXHHYECKHX H IKCIUIyaTAHOHHBEX XapaKTePHCTHKAX
o0beKkTa  OLEHKH; HHpOpMAnmu, HeoOXONUMOH IS YCTAHOBIEHHS KONMYECTBEHHBIX U
Ka4eCTBEHHBIX XapaKTEPUCTUK OOBEKTA OUEHKH C LENBIO ONpeIeNleH s €r0 CTOMMOCTH, a TaKiKe
Jpyroi HHQOPMAaIHH, CBI3AHHON ¢ 0OBEKTOM OICHKH.

3. AHamA3 pHIHKA, K KOTOPOMY OTHOCHTCS OOGBEKT OICHKH: HAa [JaHHOM STale
OneHmuK HUccnemoBal OTPAcieBblC, TEPPUTOPHANBHBIC, SKOHOMUYECKME, IONHMTHYCCKHE W
IIPOYHE AaCIEKTBl CIIONKUBINErocs phHKA. OLEHUMK aHaIM3UpYyeT pPHIHOK, K KOTOPOMY
OTHOCHTCSL OOBEKT OLEHKH, €r0 HCTOPHMIO, TeKYILYI0 KOHBIOHKTYDY H TEHICHIH, a TAKKE
OAOMPAET AaHAJIOTH OOHLEKTOB OIICHKH M 0OOCHOBEIBAET MX BBIOOD.

4. Anamm3 HauGoinee 3(QEKTHBHOIO HCIIONB30BAHKUS: HA JaHHOM 9Ttare OIeHImK
IpoU3BEIl aHAIA3 HAWIy4mero u Haunbonee 3()(EKTUBHOTO UCIONB30BAHUA 0OBHEKTA OIEHKH.

5. Beibop MeToma (METOZOB) OLEHKH B paMKaX KaXIOr0 M3 HOAXOAOB K OINEHKE H
OCYINECTBICHAE HEOOXOMMMBIX pacdeToB: OICHIMK 0pPH INPOBEIEHAM ONEHKA 00s13aH
HCIIONB30BaTh (WM OOOCHOBaTh OTKa3 OT  HCIONb30BAHHS) 3aTPAaTHEIA, CPABHHTEIBHEBIA M
JOXOHBIA IIOXXOIH K oueHke. ONeHIMK BIPaBe CAMOCTOSATENLHO ONPENEISTh B PAMKAX KaXIOTO
U3 MOIXONOB K OIEHKE KOHKPETHBIE METOIBI OLIEHKU B 00BeMe, JOCTATOUHOM VIS O0eCcIIeueH s

SRS AN K

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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[TOJTHOTO HMCCJIENOBAaHMS H IOIYy4YCHUS 0GBEKTHBHOTO pe3yibrara. BhIOOp METOAOB W HX
0BGOCHOBaHME MOAPOOHO H3I0XKEHBI B COOTBSTCTBYIOTIIX pasjienax oT4eTa.

6. Vrtoropoe cornacopanue (0600IeHHAe) pPe3yIpTATOB: Ha NAHHOM JTare, aHaTu3upys
[OJNy4eHHBIE BEJHIUHBI PHIHOYHOH CTOMMOCTH Pa3jUYHEIMH noxxonamy, OIEHMUK MPUXOIMAI
K BBIBOJAM O BIMSHMM pA3IHYHBIX TOUCK 3PCHHA HA OLIEHABAEMYIO COOCTBEHHOCTD, Ha €€
HTOroByIO OomeHKy. KaxmoMy M3 pesylbTarosn OBUI OmpeneNeH COOTBETCTRYIOMMI K0IQQUIMEHT
BECOMOCTH, ITOCJIE Yero ATOTH OLICHKK OBLIH B COOTBETCTBUM C HEMHE COTJIACOBAHBI B HTOrOBOC
3aKIIIOUYEHIE O CTOMMOCTH. -,

7. CocTaBleHME U Tepefada 3aKasdnKy oTdeTa 06 OIleHKE: Ha JTaHHOM JTale BCE
pesybTaThl, TOJYHEHHBIE HA MPEIBUIYIIHX yTanax, CBOJNATCS BOCHUHO, M W3JAraroTcs B BUAC
PasBEpHYTOTO TIOBECTBOBATEILHOIO HCEMEHHOTO JOKTama o0 OIEHKe, IpelcTaBisieMoro, B
COOTBETCTBHY € JOTOBOPOM Ha OIEHKY, 3aKa3uHKy.

7. OIIMCAHUE OBBEKTA OITEHKN

OGnexToM oOleHKH spagercs 1 (omHa) OOBIKHOBCHHAS HMEHHAT aKkis HOMHHAIBHON
ctoumocThio 100 pyGnelt akimimOHCPHOTO o6mecta «[JoBomkckas Ilomurpadudeckas Kommanusy
(OTPH 1101326001920) B cocrae MaKeTa axmuii, cocrosmero u3 600000 (mwecTHcoT THICSAY)
IITYK, 9YTO COCTABIACT 99,98% ycTaBHOTO KamuTala o0mecTsa (perucTpanioOHHbI HOMED BBIITyCKa
meHHbIXx Gymar 1-01-20503-P), xoTophie —MpHHALISKAT Ha TpaBe COOCTBEHHOCTH 000 VYK
"TIPO®UHBECT" J1.Y. 3[1M® cMEIIaHHBIX pEBecTHI «PermoHanbHbl (HOHI HHBECTHIMH B
CYGBEKTHI MAIOTO M CPEHET0 MPe/IPUHAMATEILCTEA PecryGik MopIOBHSD.

IMonHOE (MpMEeHHOE HAUMCHOBAHME SMUTeHTa - AxupoHepHOE 00mecTBO «II0oBOIDKCKAL
[Monurpaguyeckasd KoMmaHHs».

Coxkpainensoe ¢pupMeHHOE HANMCHOBAHNE — 3A0 «IIK».

MecTo HAXOXIEHHS SMUTEHTA ¥ HCTIOHATEIEHOT0 OpraHa SMUTCHTA.

430003, Peciy6muxa Mopnosus, I.CapaHck, yn.PaGogas, 115

Ten.(8342) 24-24-90.

daxc (8342) 24-24-90.

AJlpec CTpaHMIIBI B CETH "HHTepHeT": OTCYTCTBYET.

OI'PH 1101326001920

WHH 1326215691

plc 40702810400000004936 B AXIUOHEPHOM KOMMEPUECKOM banke
<<MOPI[OBHPOMCTPOﬁBAHK» - OTKpHITOE aKIHOHEPHOE 00MIECTBO

: x/ca 30101810300000000729

BUK 048952729

OCHOBHOH BHJI JEATEIHHOCTH 3MHTEHTAa — OpTaHU3alud (rekcomnedaTHOro MPOU3BOJICTBA
CTIOCOGHOTO YAOBIETBOPUTH PACTYIIHH KaYeCTBEHHBIH M KOJIMYECTBEHHBIA CIIPOC Ha THOKYIC
YIIAKOBKY TIpEIpHsITHi PeciyOmmky MopIoBHS B COCEIHUX PETHOHOB.

& +7-027-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOOKOHOMMWYECKHUH AHAJIN3.
8.1. OB30P INOKA3ATEJIE SKOHOMUYECKOT'O PA3BUTHSI POCCHUML.

NHOJIINA

B mone 2016 roma madaumsa pasEaiack 0,5%, Torma Kak CoiIoM panee mpupoct MIIIL]
cocrasui 0,8%. Hakomnennas ¢ Hagana 2016 roma wHQIsIus cocrapuna 3,9% mporus 9,4% 3a
ceMb MecsmeB 2015 roga. OTMeTHM, 9T0 B HOCIEAHION HECIIO MIONS, a TAKKE B HAYAe aBrycra
6bu10 3admKkcupoBano cHikernue MIIL], BIEpBEIE 3a MOCHEMHUE IATH J€T. DTO CTANO0 BO3MOYKHEIM
Omaromaps Ce30HHOM KOPPEKIMM II€H HAa IUIOJOOBOIIHYHO IPOAYKIHIO B Hayale HOBOTO
CeJIbCKOXO3SAMCTBEHHOTO IoJIa, a TAKKe YMEPEHHOH JMHAMYKE [IeH Ha APyrHe TOBapHl U YCIyTH B
YCJIOBHAX IPOJOJDKAIOIIEroCs CKaThsd NMOTPEOHMTENBCKOTO cmpoca. B To ke BpeMs B IeIoM 3a
OTYETHBIH MeCSI [ECHBI Ha GPYKTEI M OBOINM CHIDKATNCH MeJJIEHHEe, a IIeHBl HA JPYTHe IPOLYKThI
IMUTAHUA POCIIH YBEPEHHEE, 4eM roaoM paHee. OCHOBHOI BKJIaJ B CHMJKEHHE MECIYHBIX TEMIIOB
NPHPOCTAa B OTYETHOM MECSIE OTHOCHUTENBHO NPONUIOTOAHMX 3HAYEHUMHA BHECIH IIGHBHI Ha
perynupyemsie Tapudsl. Tak, B mrone 2016 roga Tapudsr )KKX Beipocnu Ha 4,1% npotus 7,1% B
HIOJIE IPOLLIOTO roja.

B romosoM BEIpaxkeHHMH HHQIANNA 3aMemnnuiaack g0 7,2%, 4TO IpeAcTaBIAeT coboif
MUHHUMAIBHOE 3HadeHue ¢ Mapta 2014 roma. OXugaeTcs, 9To B YCIOBHAX XOPOLIETO ypOXkKas
2016/2017 cenbcKOXO3SHCTBEHHOTO IOfla M CTaOHIM3aniu OOGMEHHOro Kypca rojoBasi MH(IIITHS
NPOAOIDKUT CHMXKATHCA BO BTOPOM IOJIYTOJHM, a B @BryCTe-CEHTAOpe BO3MOXKHA Aediarusd Ha
HOTPeOUTENBECKOM DBIHKE. [IpH COXpaHEHHH TEKyIMX TEHIEHIMH Ha MOTPeOHTENBCKOM PHIHKE
UHQIAIS IO UTOTAaM T'0JIa MOXKET 3aMEIJINTRCA 10 5,6-5,8%.

PEAJIbHBIN CEKTOP
BaJsioBoii BHyTpeHHMIT HPOAYKT

ITo mpensapuTensHeM maHHBIM Poccrara, B mepBoM moayrogum 2016 r. mamenwe BBIT
IIPOJOIDKANO 3aMETIATLECSA M B FOJOBOM BhIpaykeHUH cocTaBuwio 1,2% B I k8. u 0,6% Bo II kB. nmocie
3,7% u 3,8% mnangenus B III m IV xB. 2015 r. coorBercrBenno. ITo omenke DI, BBII ¢
HCKIOUCHHEM ce30HHOCTH BO II kB. 2016 r. coxparuincs na 0,5% mocne manerus Ha 0,2% B IV kB.
IIPOIIIIOro roja, a 3areM pocra Ttaxke Ha 0,2% B [ kB. Tekyiero roaa.

B urone Texymero roga oCHOBHbIE IIOKA3aTeIM PEAIbHOIO CEKTOPa POCCHICKOH SKOHOMHUKH
IIPOZEMOHCTPHUPOBAIH HeraTHBHon JUHAMUKY . ITo IIpeaBapUTEIHHBIM OILICHKaM
MunskoroMpaspuTHs Poccun', B mone BBII cunsuics Ha 0,5% B TOXOBOM COTIOCTABIICHHH (-0,7%
B ampene, —0,6% B Mae). 1o pacueram D3I, cCKOpPpPEKTHPOBAaHHLIA Ha Ce30HHOCTH 00meM BBII B
uioHe cokparmics Ha 0,1% mocne okono HymeBol JUHAMUKH B amperne U coxpamienns Ha 0,1% B
mae. Bemyck 6asoBeix otpacnedi OKB3J] ¢ HCKIIOYEHHEM CE30HHOCTH B HIOHE COKpPATHICS Ha
0,2% mocne manenns va 0,6% B anpene u Ha 0,1% B Mae. Takum 06pa3om, HageHue IPOU3BOICTBA
C HCKITIOYCHHEM CEe30HHOCTH, Ha4yaBIneecd B KoHIe 2014 r., 3aMeTHI0Ch, HO, CTPOTrO roBOPs, IIOKa
HE IOCTUTJIO «ITHAY.

I'OCYJAPCTBEHHBIE ®MMTHAHCBHI

ITo mauubM DelepalbHOTO Ka3HAYEHCTBA, OXOIbI PACIIHPEHHOro GIomKeTa’ B sITHBape-
utore 2016 roxa cocrasumm 12522 mnpa. py6nei wim 32,7% BBII o cpasuenuio ¢ 34,4 % BBII B
IpeIBIIYIIEM Oy .

Pacxoapl pacimapenHoro Olomkera coctaBiiM 13583 mupn py6ieit umu 35,4% BBII mo
cpapHeHnio ¢ 36,8% BBII B mpemsimymem romy. Takum oOpasoM, KaccoBblii mepuuuT
pacmupennoro 6ioqaera coctaBa1 B sHBape-HioHe 2016 roga 1061 mupa pyGaeit nmm 2,8% BBIT
110 cpaBHEHHIO ¢ 2,4% BBII B saBape-mione 2015 roxa.

' 3pece ® nanee manAse MEEDEOHBOMPAZBHTHA B3STH H3 MonuTtoprara MHHSKOHOMpa3BUTHA O CHTyalldd B
3K0Honm1<e Poccaiicxodi $ezcpammm » saBape-moHe 2016 r. ot 28.07.2016 T.
? [laHHEe 0 ACHOIACHENO PACSEPEHBONO GIOIKETa My6IUKYIOTCS C JIATOM IIPHMEPHO B 1BA MECALA
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JloxoabI KOHCOJIHAHPOBAHHOTO Gromkera 3a sHBapb-MioHs 2016 Toma cocTasuiId 9741
MIpz py6neit mm 25,4% BBII no cpasreniio ¢ 27,7% BBII B pesIAyIIeM Iomy.

Pacxoapbl KOHCOJHIHPOBAHHOIO Gromxkera cocrasmwm 10893 Mipa py6neit mmm 28,4%
BBII 1o cpasrenuto ¢ 28,8 % BBII B mpeasiaymeM roay. TTporeHTHBIE TLIATEKA COCTABUIIN 392
wiipp pyoueit mmm 1% BBII, uto BHIIE YPOBHS HPEIBIIYIIEro roaa 0,9% BBII. HemponeHTHbIC
pacxonsl — 10502 Mipa py6neit um 27,4% BBII mo cpasrenuio ¢ 27,9% BBII B npenslaymieM
roay. :

Takum 06pasoM, KACCOBBII RepHUUT KOHCOJHIHPOBAHHOTO GromKeTa COCTaBHI B
sapape—uione 2016 roxa 1153 mapx py6uei wmm 3% BBII 110 cpaBHEHHUIO C AEHUIHTOM 1,2% BBII
B IEBIAYIIEM TOTTY. "

Iepsuunbiii gedumuT KOHCOJIHIMPOBAHHOI0 OI0/KeTa COCTABUI 761 mupa pyOuneit win
2% BBII 1o cpaBHEHHIO ¢ AeQHITATOM 0,3% BBII B mpeaslaymeM roay.

I[EHE}KHO-KPEI[I/ITHI)IE TTOKA3ATEJIA
JIuHAMAKA MEKTYHAPOIHBIX PE3CPBOB

ITo wroram mons 2015 roga MeXAyHapOIHbIC PE3CPBEI Poccuiickoit @enepanuy BEIpOCIA Ha
1.2 mapxa goml. (Wid Ha 0,3%). HamoMmHmM, 910 00BEMBI MEKIYHAPOIHDIX pe3epBOB YCTOMYMBO
pocmn ¢ jaexabpsa 2015 ropma, ¥ WML B mae 2016 roma 6puI0 3adHKCHPOBAHO CHIDKCHUC. Ilo
nasHeM Ha 1 asrycra 2016 rona 06BEM 30JIOTOBATIOTHBIX PE3EPBOB PAaBHAAICA 393,9 mupx A0,
YTO MpEeACTaBIACT cOO0H MAaKCUMATBHO® 3pavenue ¢ nexabps 2014 roxa.

JIMHAMHAKA EHEKHO-KPEAUTHBIX noKasareJiein

O6BeM JEHEKHOM Macchl BBHIPOC B MIOHE Ha 0,6%. IIpn sToM 00BEeM HATMIHBIX JICHET B
oOpaleHnH 3a MeCAIl yBETHIUIICH ga 1,0%, a o6bem Oe3HATMIHBIX CPECTB B pyOusx - Ha 0,6%. B
rOJZOBOM BBEIPQKEHHMH IPUPOCT nenexHOM Maccsl M2 cocTaBull 12,3% npoTHB IIpUpOCTa Ha 11,5%
1o utoram 2015 rozxa.

o cocrosmo Ha 1 moms 2015 r. foid HamU4HBIX JICHET B oOpameHnH B CTPYKTYpe
pyOIeBoit JeHEKHOM MacChl COCTaBHIIa 20,2%.

Jlene:kHO-KPeIUTHAS TOTUTHKA

Ha moceanem 3acemanun CoBeTa IMPEKTOPOB Bauka Poccus, cOCTOSIBIIEMCS 29 mronsa 2016
roma, GbUIO TNPHHATO PEIICHHE COXPAHHUTDH KIIOYEBYIO CTaBKy Ha YPOBHE 10,50% roa0BbBIX.
HanoMHNM, 9TO Ha MpeAbLAyNIeM 3aCCIaHuN (10 mrons 2016 rojia) CTaBKH IO ONepalyusIM banxka
Poccun 6bimy cHIpKeHH! Ha 0,5 1.1, B COOTBETCTBYIOMEM 3asBJIEHAN TOBOPUTCS, YTO, HECMOTPA Ha
IIPOJOIDKEHIE TEHICHIMA K 3aMCUICHUIO FHOIIAIAH, TO-IIPEXHEMY COXPAHIIOTCS PUCKHU TOTO,
410 WHQIAIMA He JOCTHTHET 1EJIEBOro ypOBHA 4% B 2017 roxy... [l yMEHBIICHHS STHX PUCKOB
HeoGxomuMo Toaaepxanue bankoM Poccun MPONEHTHBIX CTAaBOK Ha ypOBHE, CTUMYIHPYIOIIEM
.cOepexerns, CIIOCOOCTBYIOMIEM  CHIDKCHUIO MH(IAMOHHBIX ~ OXWIAHMH N yCTOHUMBOMY
3aMe UICHAIO HHGIAINHE [0 LENEBOr0 YPOBHAY. OCHOBHbIE PHCKH YCKOPEHHUS UHQIIAIMA CBS3AHEL C
HEOTIPe/IeTIeHHOCTBIO (OTHOCHTENBHO KOHKPETHBIX Mep GIOMKETHOH KOHCONHUAAIIH, B TOM MHCIC
MHIEKCAIMY 3apIUiaT ¥ EHCHE.

BONLIIEHCTBO IKCIEPTOB CXOIMIIOCH BO MHEHHUH, HTO Baux Poccum BO3BMET may3y W HE
OyHeTr CHIXATh CTaBKM B HIONC. VBepEHHOCTh OTHOCHTEIBHO TAakoro MCXola n00aBUIIA
BLICKA3bIBAHKS [PE3MIEHT, OOECIOKOCHHOTO YKPCILICHHEM pybns.  Crnemyromee 3aceNaHHC
Cosera mupekTopoB banxa Pocchn COCTOHTCA 16 ceursOps. [lo Hamemy IPOTHO3Y K 3TOMY
MOMEHTY MHGIAIMS 3aMEATHTCI 10 6,5%, 4o Gymer SBIATHCS BECOMBIM apryMEHTOM B MOJIB3Y
cHYKeHns cTaBok LleaTpansHOro 6aHKa.

BAJIFOTHBI PRIHOK
Cpepauit Kype pyomns K J0iapy B HIOJe CloKmIcs Ha ypoBHe 64,33 py0./momn.; TakuM
06pa3oM, II0 CPaBHEHHIO C HIOHEM, HOMMHAIBHOE YKpEILICHHE COCTaBHIO 1,5%. IlommepxKy
poccuiickoil BamoTe OKasbBaIa IOCTATOMHO GArONpHATHAS CHTyallls C YHCTBIM OTTOKOM
KaIlWTaa: COrJacHo TpeIBapHTEIBHON OIEHKS Banka Poccum, B MIONE OH COCTABHI BCETO 0,4
MIIpA OJLL. B mepBrle Be AeKajbl MECAIa TPCHN JMHAMUKHE Kypca pyOns ObUI IOBHIIATEIBHEIM Ha
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(oHE MPOBEIEHHWS HAJOTOBBIX BBHILIAT K IMONBITKH IEepeBOpoTa B TypHuu, MOBEICHBINEH HHTEpEC
HHBECTOPOB K JPYTHM cTpaHaMm ¢ (GOopMUpPYIOIIMMUCS phIHKamH; 20 Hiong Kypc Aojiapa JOCTHT
MHHAMAIBHOTO 3Ha4YeHus B 62,99 py0./mown. B panpeeiimem, omHako, Kypc pyOnisi Hadail
CHIKaThcA Ha (oHE OBICTPOro majgeHus IeH Ha He(Th, TaKk 9TO IO COCTOSHHUIO HAa KOHEI Mecsna
Kypc aoiuiapa cocraBun 67,05 py6. npotus 64,26 py0. Ha Havano Mecsia. PearbHoe ykpemsieHne
pyOnis K JIoluiapy MO CpaBHEHHIO ¢ MIOHEM cocTaBuio 1,7%; mo cpaBHeHMIO ¢ AekabpeMm, OHO
cIIoIIoChk B pazmepe 10,0%. J

Cpennuii Kype pyOIIs K €Bpo B HIOJIE CIOXHIICS Ha ypoBHE 71,23 py6./eBpo (YKpelUieHHe Ha
3,0% 1o OTHOIMEHWIO K WIOHBCKOMY 3HAYEHMIO); II0 COCTOSIHUIO Ha KOHEH Mecsa Kypc COCTaBHII
74,38 py6. mpotus 71,21 py6. Ha Hauyano mecsna. PeanpHblii Kype pyOiis K eBpo B HIOJIE BEIPOC Ha
3,5% 1o CpaBHEHMIO ¢ HIOHEM; OTHOCUTENbHO Jekadps 2015 r., peanbHoe yKpeljeHHe CI0XKHUIOCh
B pasMepe 9,9%.

Peanpnsiit 3¢ ¢GeKTHBHBL Kypc pyOas K HHOCTpaHHEIM BaIIOTaM yBenuduiics B urone Ha 3,0%
10 CPAaBHEHHMIO € MIOHEM; IT0 OTHOINEHHUIO K Jexaopro 2015 r., ykpemnenue coctasuno 10,9%.

OMHAHCOBBLIE PBIHKU
l'ocynapcTBEHHBIH JI0JIT

Ha 1 aBrycra 2016 r. oGmuii 06beM TocyAapcTBEHHOTo BHYTpeHHero' noira P, BEIpaxkeHHOro
B roCyIapcTBeHHBIX IeHHBIX Oymarax (O®3-I'CO-OBO3), coctaBun 59129 mapz py6. u 3a Mecsn
yBenuumics Ha 69,2 mapa py6. umm Ha 1,2%, a ¢ Hayana roga BeIpoc Ha 6,1%.

B urone npuBieyeHUs BHYTpEHHEro J0Jra Ha ayKIMOHAX cocTaBWiM 97,5 mupa py0.; Ipomiio
takxe popasMenienne Bemycka O®3-UH 6e3 nposenenus aykimona B o6seMe 0,95 mipa py6. C
npyroii croponsl, Obut moramer Boimyck ['CO-IITIC 35012 B o6seme 30,0 mapa py6. 3a30p 0ko0J10
0,7 mupx py0. MeXIy pasHHIlEH IPUBICUEHHS M MOTallleHHd W OOIUM MPUPOCTOM BHYTPEHHETO
J0JIra BEIpaXkaeT mepeolieHKy rocaonra no Od3 ¢ unaekcupyeMbIM HOMUHAIOM.

B coorBercTBMM C NpHHATEIM 3akoHOM O ¢eaepanbHoM Oromkere Ha 2016 1., o6beM
3aIJITAHMPOBAHHBIX UYHCTBIX I'OC3aMMCTBOBaHUM cocTtaBmsieT 393,2 mupa py0., B TOM 4YHCIE
IIOCPEACTBOM BHYTPEHHHX 3aMMCTBOBaHHH B IIeHHBIX Oymarax 300 mupx py6. (mpusneuenne 1002
MIpa pyo., moramenne 702 mipa py0.). B oTHOIIEHNH BHEIMHUX 3aMMCTBOBAaHMHU NPEyCMOTPEHO
93,2 Miapa py0. YHCTOrO yBENWYEHHS rocjoira (B TOM dYucle IpHBiIedyeHHe 3,1 mMipa Hoil.,
moramrenne 1,7 mapa jmour). JlaHHBIN NJaH IO BHEIIHMM 3aHMCTBOBAHUSAM OBUI 4acTHYHO
peann3oBaH B Mae — MuHGHUH pa3MecTHI BBITYCK eBpoobauranuit B oobeme 1,75 MIpa 10/U1apoB.

Hudopmarius 06 ayKIimoHax

B urone 2016 r. Mundun PO nposen BoceMb ayKIHOHOB 1o pazMerneHuto Od3, Ha KOTOPBIX
OBUTH IPENIOXKEHBI YEThIpe BhITycka, BKmodas Tunbl obmuranuit OP3-IIJ] u OD3-IIK. Cpenn
BBIIIYCKOB C IOCTOSHHBIM KYIMOHHBIM JIOXOAOM pasMemanucs 26217, 26218, u 26219 Bomenmue B
obpamenne B 2015 r.; Bemryckn O®3-IIK ¢ mepeMeHHBIM KyIOHOM, MPHUBS3aHHBEIM K CTaBKE
RUONIA, 6sumn npeactaBieHs! apyms, 29006 u 29011, ux pa3memmenune Takxke BeIeTcs ¢ Hadajla
2015 ropa. UnpukaruHas Mex0ankobckas ctaBka RUONIA B utone moHU3mIach 1Mo CpaBHEHUIO C
HIOHBCKHM 3HaueHHeM — cpenHee cocTaBuio 10,28%, uto Ha 28 O.m1. MeHblIEe IpEeABITYINErO
MecsIa.

CpeaHue MokasaTeld ayKI[HOHOB B .MIOJIe ObLIM BBICOKHMH, HECKOJIBKO JIydIle ITOKasareleil
monsa. KosdpduumeHT akTHBHOCTH (COBOKYIHBIM CIPOC II0 OTHOIICHHIO K IPEUIOKEHHIO)
coctauna 2,18 (B uione — 1,71), ko3 dunueHT pasmenieEust (OTHOINEHNE Pa3MENEHHOTo o0beMa K
smuccun) — 0,93 (8 more 610 0,85). CpenHeB3BENICHHBI CPOK IO MOTAIICHUS pa3MEINEHHBIX B
HIOJIE TOCOOHraImil cocTaBui 8,7 et (B mioHe — 7,2 ner).

! HamoMHHM, 9TO B COOTBETCTBHH C BIOMKETHBIM KOZEKCOM, K BHyTpeHHeMy HOITry Poccuiickoit ®exepaumu
OTHOCATCA O0M3ATENCTBA, BHIPAKEHHbIE B HALOHANHHON BaMOTe, B TOM HHcIe pyOneBble eBpooOmmramuu, a K
BHEIIHEMY AONTY — O0A3aTe/bCTBa B HHOCTPAHHOH BaIIOTE. TOT MOAXO[ OTIMYAETCA OT METONOJIOTHH. ILIATEXHOIO
Oananca (ucnoms3veMmoit bankom Poccum), B COOTBETCTBHH C KOTOpOW BHEIIHMM MHOJNIOM SBIACTCSA JOJNr IIEpen
HEpE3HIACHTAMH.
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BuyTpeHHUE PBIHOK

CpenHee 3HAYEHHE TOXOAHOCTH TOCYJApCTBEHHBIX OOIMranui, BBIPAXXCHHOE HHIEKCOM
Cbonds-GBI RU YTM, B mione cocrasmio 8,50% H IO CPaBHEHHIO ¢ MIOHBCKUM 3HAUYEHHEM
YIY4IIHIIOCH — CHH3WIOCH Ha 21 6.11., IPOJOIDKUB TEHISHITUIO K cTabMImM3anuu.

Ha xoHem HMIoNg 06heM PHIHKA PETHOHAIBHBIX U MyHHIUIAIBHBIX OONHranui coctasui 575,9
Mipz py6. u 3a Mecsn yBenuamwics Ha 6,0 mipa py6. Haubonee KpyHbIM pasMEIEHHEM HIONA B
JAaHHOM cerMeHTe cTad Bemyck Camapckoit obmactn' o6bemom 10 mapm py6.; Oymarm
NpelycMaTpHBAlOT amopTH3ampio joiara. Cpok oOpameHus BBITyCKAa 8 JIeT, JOXOJHOCTh
MIEPBUYHOTO pa3MeIleHHUs cocTaBmia 9,99% romoBhIX.

CpenHeB3BelIeHHas JOXONHOCTh Cybdenepanbusix obmurammii mo mHmexcy Cbonds-Muni
(pocTad) B HIONE CHA3MIIACH TI0 CPAaBHEHUIO C HIOHBCKOM, cocTaBuB 9,56% (-27 6.11.).

PEIHOK POCCHUCKUX eBPOOOIMTammii

B TeyeHMe MIONA MOXOJHOCTH DPOCCHHCKHMX CYBEPEHHBIX eBpooOnMranuii BHOBb HEMHOTO
MOHM3MINCh. CpemHEMeCS4YHOe 3HAYEHHE 33 HIONb JOXONHOCTH CYBEPEHHHIX (IOJLUIAPOBBIX)
eBpooGmuranuii, mo uuaexcy Euro Cbonds Souvereign Russia, cokpartuimocs Io 3,54% mo
cpaBHeHHIO ¢ 3,76% B HIOHE; HBIHEIIHENW YPOBEHD COOTBETCTBYET TPEXJIETHEMY MUHUMYMY.

O6BeM pHIHKA POCCHICKHX KOPIIOPATHBHBIX €BpOOOJIHIranuii Ha KOHell Mas cocTaBun 135,9
MIIpA JOL M 3a MECAI COKpaTwics Ha 2,29 Mipx ol wim Ha 1,7% 3a cder npeoOnafaHus
ToramieHHH. /I3 HOBBIX pasMeINEHHii MOXHO OTMETHTh TOJbKO marmieTHui Bemyck I'TJIK
(CocyaapcTBEHHOM TPaHCOPTHO JIM3MHIOBOH Kommanuy) o6bemoM 0,5 MIIpa 0L, ZOXOTHOCTD
IIEPBHYHOIO pasMelenHus coctapuna 5,95%.

BHEIITHESKOHOMUWYECKAS AEATEJIBHOCTD
Buemnss roprosiasa B saBape 2016 r.
OCHOBHBIE TOKa3aTenM BHeIIHel ToproBimm Poccuiickoit denepanuu (M0 METOXOJOTHH
IUTATEKHOTo Oananca) 3a sHBapb-uioHb 2016 I. IpHUBe/IeHE! B CIEAYIOMER TabIHIIE.

Ta6auna 10.1. OcHoBHBIE IOKA3aTe/ N BHemHeil Toprosyu P® 3a sasaps 2016 r.

AHB.-HI0HL 2016 anB.- nioHb 2015 | Poct/coxpamenue
I., r.,
MJIpA A0JLIL. MJIPA J0JLI.
OKxcnopT 128.4 181,6 -29,3%
Hmmnopr 83,6 92.3 -9,4%
BHenmHeTOproBulii 060poT 212,0 273.9 -22,6%
Caan0 TOprosoro Hajxanca 44 .8 89,3 -49,9%

Uctounwnk: bank Poccuu

OCHOBHBIM (pakKTOPOM  COKpAIEHH CTOMMOCTHBIX OOBEMOB JKCIOpPTAa  OCTaeTcs
HEraTVBHAs JUHAMEKA HePTAHBIX IleH (KOTOpbIE yIamu GoJiee 4eM Ha TpeTs, ¢ 57,0 momn./6app. B 1
nonyrogud 2015 1. go 37,9 nomn./6app. B 1 momyromum 2016 r.). B 1menoM, yMeHbIIeHHE
CTOMMOCTHEIX 00BeMOB He(TEra30Boro 3kcmopra, mo qanasm OTC, cocrasuio 40,9 mipa noi., B
TO BpeMs KaK HeHe(TerasoBbIil skcmopT ynan Ha 12,3 mipx not. Ilanenne cronMOCTHBEIX 00BEMOB
MMIIOPTA OIPEAEISIOCH, [TIABHEIM 0Gpa3oM, ociabieHHeM pyois (B FOJOBOM BBIPAXEHHM) BBUIY
YXYIIIEHAS YCIOBHM TOPTOBIH; IIOHIKATEIbHOE MABICHHE HA HMIIOPT OKa3bplBajo Takike
COKpallleHHe BHYTPEHHETO CIpoca 1 PealbHBIX PACIONAraeMbIX JOX0[0B HACENECHHU.

BBuiy oIepexaromux TEMIIOB CHIKEHMS SKCIOpTa, pocCHiiCkoe canbio BHEIIHEH
TOPTOBJIM IO HTOraM | IONYroAWs CYIIECTBEHHO yxymmmiaochk (Ha 49,9%); Koah@uuueHt
HeCOANIaHCHPOBAHHOCTH BHEUTHEH TOPrOBIH (OTHOIICHHE CalbJ0 K TOProBOMY 000POTY) COCTABHII
B ssaBape-uione 2016 r. 0,211 mpotus 0,326 B ananoruy"oM nepuoxe 2015 r.

ITo uadopmaruu Poccrara, B mioHe MupoBas lieHa Ha HepTh Urals cI0XHIace Ha yPOBHE
46,5 momnn./Gapp. B urorne, corilacHO JaHHBIM areHTCTBa Argus, ieHa Ha HedTh Urals cokpaTuiach
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Ha 6,3%, nocTaTHYB 43,6 momn/6app. IlajeHH0 LeH CHOCOGCTBOBATO IpEeKpalicHHE HEPeboeB ¢
noctaBkaMH HedTH u3 Kanansr, a Takxke BO30OHOBIECHHE TEHACHIHH K POCTY YHCIIa CKBaXKHH JULL
no6eram  cnannesoi Hedgru B CIIIA. CormacHO OHEHKaM AMEPHKAaHCKOTO 3HEPIreTHYeCKOro
areHTCcTBa, BO BTOpoil monoBmHe 2016 . Ha MHPOBOM DBIHKE OYIET COXPaHATHCS H30BITOK
IIpeIOKEHHNs, TaK 4TO IleHbl Ha HedTh Mapku Brent 6yayT Kosebartbes OKONO ypoBHS 43
nomw./6app. (410 cooTBercTBYeT KoTHpoBKam Mapku Urals B 40-41 pomn./Gapp.). B 2017 r.
IIPOTHO3UPYETCS MEPEXo]] K COAaHCHPOBAaHHOCTH MUPOBOIO HE(QTSHOTO PHIHKA; CPEAHETOJOBEIC
IIeHBI Ha He(Th Mapku Brent MoryT gocTHTHYTH 52 10im1./6app.

OUHAHCEHI HACEJIEHUSI

CorjacHO OOHOBJICHHBEIM JaHHBIM Poccrata, ¢ mekadps 2015 roma B Poccun ormedaercs
BOCCTAHOBHTENHHEIM pOCT 3apaGoOTHOM IUIaTHl B pEalbHOM BHIpaXeHHH. KpaTkoBpeMEHHOE
CHIDKEHNE JAaHHOTO IOoKasaTelsd ObUIOo 3a)HKCHPOBAHO JIMINE B alpesie TEKYINEro roja, Toriaa Kak B
Mae mpupoct coctaBun 0,5%, a B mioHe — eme 0,1% (ce3oHHOCTH ycTpaneHa). B romosoM
BEIPXKEHHH IIPEPOCT PealbHOM 3apaGoTHOM IUaThl B HMIoHe cocraBmi 1,4%. HamomuuM, 4TO B
IoCyIeAHNe 1Ba Tofia MpeobIajgan TpeHI Ha CHIDKGHHE pealbHOM 3apaboTHo# mmatel [loGasmM,
9TO 3a NEpBEIE MeCTh MecsueB 2016 roga mo OTHOIIEHHIO K aHATIOTHYHOMY IIEPHOIY TOZIOM paHee
peanpHas 3apaboTHAs IUIaTa He M3MEHMIACh. POCT peanbHOH 3apabOTHOW IUTATHI CBA3aH Kak C
yBeTHUEHAEM HOMHHANBHOM 3apaboTHOM w1aTH! (Ha 9,0% B rofl0BOM BBIPAKEHUH), TaK U C PE3KHM
3aMeJIeHIeM HH(IIIIN.

HecMOTps HA BBICOKYIO HEONPEAEIECHHOCTh B SKOHOMHKE, MMOJIOKEHUE IEN Ha PHIHKE Tpy/a
XapaKTepHu3yeTcs OTHOCHTENIBHOM CTabHIBHOCTEIO. YpOBeHb Oe3paboTHIBI MPaKTHYECKH HE
MEHSETCS B IMOCICTHHE MECSIBl M COCTaBIgeT Iopsaka 5,6-5,7%, YTO HEMHOTHM BBIIIC
MUHHAMAJIBHBIX 3HadeHu#, 3adukcupoBaHHBIX B cepenmue 2014 roma (5,0-5,2%, ce30HHOCTB
ycrpaHeHa). OYeBHIHO, 9TO, KAK M B IPOIUIBIA KPH3UC, POCT YPOBHS Ge3paboTHIbI CAEPKUBACTCS
33 CUeT YBENWYEHHS YHCIIA 3aHATHIX, ONPABICHHBIX B BBIHYXIECHHEIE OTIyCKa M PabOTAROMIMX
HEIIOJHEIH paboumii JeHb/HEENI0, TO €CTh 3a CYET POcTa CKPBITOH Ge3paboTuitsl. Eciau roBoputs 0
CPEIHECPOUHOU M ONTOCPOYHBIX IIEPCIECKTHBAX, TO 3[€Ch HA NMEPBBIH IUIAH BRIXOIAT (aKTOPEL,
CBSI3aHHBIE C YXy[Ialomencs nemorpadudeckoif CHTyanmelt M, Kak CJIEICTBUE, CHIDKAIOIICHCS
YHCIIEHHOCTBIO SKOHOMHYECKH AKTHBHOIO HACENeHMs M HapacTaloOUM JAe@UIATOM TPYMOBBIX
pecypcoB.

Hecmotps Ha pocT peanbHOH 3apabOTHOM IUIATEI, pPealbHBIC PACHONaracMbIe JOXOMBI
HaceJIeHHs TIPOJOJDKAIOT COKpamarhes. B Mae cHmkeHne coctasmio 0,3%, B utone — 0,5%. Beero
3a gHBaph-UIoHb 2016 ro/a MO OTHOIIEHHIO K aHAJOTMYHOMY IEPUOAY IOJOM paHEE PEallbHBIC
noxXoxpl cHu3WIHCh Ha 5,0%. IIpm 3TOM Ha (OHE CHIDKCHHS PEAIbHBIX JIOXOJOB NPOUCXOIHT
coxpaenne auddepeHTHanuy J0X040B HACENCHHS, O 9eM CBHCTENLCTBYIOT JaHHble Poccrara.
Tax, koaddunuent Jxuau B nepsoM noayromuu 2016 ropa coctasun 0,396 mporms 0,399 3a
IepBoe MOJIYToue MPOILIOro rofa, a kodddumuent dponnos cuusuics ¢ 14,1 no 13,8 B suBape-
HIOHE TEKYIEro roja.

2 +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETMOHAJILHBIN AHAJIN3
9.1. KPATKASI XAPAKTEPUCTUKA PECITYBJIMKHA MOPIOBUSI

Huweropopckan

Pecniy6maxa MopnoBust BXOZHT B cocTaB [IpHBOIDKCKOrO denepallbHOTO  OKpYyTa
Poccuiickoit @eaepanyy, pacloNokeHa B HEHTPE EBPONCHCKOH JacTH Poccun, B Gacceiine pekn
Bory, Ha IepeKpecTke BaKHEHIIUX TPaHCTIOPTHBIX MarucTpaieil u3 llentpa Ha Vpan, 8 Cubups,
TToBomxbe, Kazaxcran u Cpemmioro Asuro. Ee Teppuropus coctasiser 26,1 THIC.KB.KM. Cromuua
Mopnosun — r.CapascK pacmooxKeH B 642 kM. 0T I. MOCKBEL

Pecry6uKy OKpyXaroT KpyIHbIE TOPOJIa ¥ IPOMBIIUICHHBIC HEHTPBI — Hwmxuauit Hosropon
(paccrosmue 330 xm), Kasans (400 xm), Camapa (460 xum), Tombsart (460 xm), YapsaOBCK (300 KM),
ITensa (140 xm), Ps3anb (460 km).

Pecry6mika MopoByst BKIOYAET 22 MyHHIUMMAIBHBIX PaiioHa U ropojckoit okpyr CapaHck,
436 mocenennii, B T.4. 17 — ropozcknx u 419 — censckux. I'opona pecyOIMKaHCKOTO 3HAUCHHUS -
Capanck, Py3aeBka, KOBBUIKHHO, paliOHHOTO - ApJIaToB, Hucap, Kpacuocno6oack u TeMHUKOB.

IIpHBIeKATETEHOCTh reorpaduIecKoro MONOKEHH PECIyONHKH 3HAYUTENBHO MOBBIIACT
XOpOIIO pa3BUTHH HMHPPACTPYKTYPHBI MOTEHIHMAN, O0CoOOe 3HAYEHHE B KOTOPOM HMEIOT
TPaHCIIOPTHBIE KOMMYHHUKaIuH. [IpOTIKEHHOCTh aBTOMOOHMIIBHBIX HOPOT COCTABIIACT 5,7 TBIC. KM.
OcHrosrsble aBromarncTpam: Capanck — Yeboxcapsl, Capanck — Cypckoe — VaesaaoBck, CapaHCK —
Ps3ans, Capanck — Hukuanit Hosropon, Capanck — [lensa.

DKCILTyaTallMOHHAS UIMHA JKEIE3HOJOPOXKHBIX CEeTeH — 0,55 TteIc.KM. [lo TeppuropHu
PECIyGNMKE TIPOXOIUT JKEJIE3HOAOPOXKHAs MarucTpains Mocksa — Camapa, BOCTOYHYIO 9acTb
pecyOIMKY TIepeceKaeT JKeNe3HOTOPOXKHAd JIMHUA Hmxuuit Hosropox — Ilemsa. Pecmy6nuxa
FIMEET IKEeNIE3HOJOPOKHOE COOOIIEH e ¢ 3aMaJHbIMH, CEBEPO-3allaJHBIMU, CEBEPO-BOCTOTHBIMH,
BOCTOYHBIMYE ¥ IOKHBIME peruoHamu Poccmiickoif ®eneparmuu. I'opox PysaeBka (25 xM ot
r.CapaHck) — KpyIHas y3JI0Bast JKeJIe3HOI0POKHASA CTAHIMA KyiiOpImeBcKkoil JKene3H0# TOPOry.

B r.CapaHcK paciioioxeH asponopr, 000pyI0BaHHBIN BCEM HEOOXOIMMEIM JUIs OOCITy KMBaHHS
BHYTPEHHHX M MEXIYHAPOIHEIX PeiCOB, CIOCOOHBIN NPHHAMATE CAMOJIETHI IPY30II0XBEMHOCTBIO
10 100 TosH (Tumos TY-154, bounr-737).

[Io TeppuUTOpHH PpECIHyONMKA IPOXOAAT 6 MAaruCTPalbHBIX — Ta3ONpOBOJOB (c
MECTOpOX/IeHHiI B ceBepHOM dacTh 3anannoi CuOwpm), a TaKkKe Ta3ONpOBOA «CaparoB —
Topekwity. TeppHTOpHs pECIyOIUKH IIOTHOCTHIO raan)nuupOBaﬁa.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Moprosust ofecreueHa BCeM KOMIUIEKCOM COBPEMEHHBIX BHIOB CBS3H. BHeIpeHEI
COBpeMEHHBIE TOKOJEeHHs TenedonHoM cetH, amekTpoHnele ATC, nudposbie cUCTEMBI Nepenadn
MH(QOPMAIFH, YBEINYUBACTCS YUCIO Hoib3oBaTeneil ceru Mutepmer. [leiicTByeT MoOMiIbHAs U
MEeUKUHIOBas CBS3b.

Hacenenne PecrmyGmukn Mopnosus mo cocrosamo Ha 01.01.2009 roxa cocrasnmsuio 833,0
THIC.YENIOBEK, B TOM umciie ropoackoe — 501,9 teic.wen. — 60,3%, cenbckoe — 331,0 TeIC.Uen. —
39,7%, 4ro IIpeBHINAET IIOKasaTens B cpegHeM Mo Poccmifckort Pepepanum (27%) u
[IpuBomkckoMy ¢enepanbroMy OoKpyry (29,7 mpomenta). CpefHsasa MIOTHOCTH Hacenenus — 31,9
yer./KkB.kM. UMCIIEHHOCTE HaceleHns Hanboaee KPYIMHBIX TOpoaoB pecyomuku: r.Capanck — 296,0
THIC.4€lL., T. Py3aeBka — 47,6 ThIic.uel., T. KoBbuikuno — 20,7 TeIC.yel.

Bo3spactHaa crpykrypa Hacenenms (Ha 01.01.2009 roma): Tpynocmoco6roe —63,0%,
MOJIOKe TpyAocmocoGHOro Bospacta — 14,3%, crapme TpyaocmocobHoro Bospacta — 22,7
TIpOIIEHTA.

DTHUYECKUIl cOoCTaB HacelleHHs II0 JaHHBIM nepenmcu HaceneHHs 2002 roma: pycckue —
60,8%, mMopaea — 31,9%, tarapsl — 5,2%, Opyrue HanuoHaTbHOCTH — 2,1 mpouenTa. Kopennoe
HaceJIeHHE — MOP/IBA — STHHYECKH HEOJHOPOJHA B COCTOMT U3 JBYX TPYIIIL: 3p3H ¥ MOKIIH.

TocynapcTBeHHBIE A3BIKH — PYCCKHH M MOPAOBCKHMH (MOKINA, 3p3s). MopmoBCKuii S3BIK
IPUHAIEKAT K (HHCKOM TpyIIe ypano-alTaficKoll CeMbH, SBIETCA Pa3TOBOPHEIM it 1/3
HACEJICHUS PeCIyOIIKH.

JIOMMHHPYIOIIEH peTUrueil HaceIeHNs PeCIyOIMKH SBISETCA IIPABOCIaBHOE XPUCTHAHCTBO.

Pecny6imka MopmoBus paconaraeT BBICOKHM IIPOHM3BOJCTBEHHBIM IIOTEHIMaioM. B
SKOHOMHKE BeIyllas pojb IPHHANIEKUT IPOMBIIUIEHHOCTH, IO KOTOPO B BAaJOBOM
PErMOHAIBHOM MPOAYKTe cocTaBisieT okono 30%. 3meck cocperoToYeHbl HauboIee MPOrpecCHBHOE
TEXHOJIOTHYECKOE 000PyIOBaHKE H BHICOKOKBATH()HINPOBAHHBIN IIEPCOHAI.

CNELMANMSALLIA
CEMDCKOrO XO3ANCTBA

OTPACIIM POMBILIEHHOCTHA . L S cHan
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nepesoobpabarwsaowas

OCHOBHBEIMH OTpAaC/IIMH IPOMBIIIICHHOCTH MOpPIOBHH SBIMIOTCS MAIIMHOCTPOCHHE H
MmeTamoo0paborka. Taroke pa3BUTHI  UYTYHONMTEHHOE IPOM3BOACTBO, XHUMHYECKad H
He(pTEXMMHYeCKas NPOMBINUIEHHOCTh, I€TKas M MMINEBas MPOMBIIUICHHOCTb. OJHEPreTuKa
OCHOBaHA HA HCHOOJIB30BAHMU TEIUIOBEIX ouekrpoctannuii. [lo mammem 2014 roma, mois
MHHOBAIIAOHHOH HpPOIyKIHMM B 00meM o0BEME OTIPY’KEHHOH HpOXYKIHM cOCTaBuia 29 %17,
Beaymue NpOMBIICIEHHBIE OpeANpUATHS MOpPIOBHH BXOIAT B HHCIO JIy9[IMX MPCANPUSTHH

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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[IpuBomkckoro (GenepamsHoro okpyra u Poccuu, TECHO COTPYAHUYAIOT C 3apyOEIKHBIMH
mapTHepamd. TaK, pPa3BUBAIOTCS COBMECTHBIE — IPOCKTHI NpeNnpuATHi  pecnyOnuKu ¢
TeNeKOMMYHHKAIHOHHbME Kommanusmu Alcate]l m Nokia, ¢pyHKIEOHHpPYeT Capanckuii Guran
nuBoBapenHol kopropanun «CAH Hubesy, ¢umuan rpymmsl xoMmmanuii Danone-FOHEMHIK
«MomnouHbli KoMOuHAT ,,CapaHCKuii»

Bropoii Mo 3HAYEHHIO OTPACIBIO SKOHOMHUKH DECIYOINKH SABIACTCS CENBCKOE X03HCTBO.
Biarogapst aKTHBHOMY HCIIONIb30BAHIIO HOBBIX TEXHOJIOTHH MHPOBOTO YPOBHS, BBOIMMBIM B cTpoi
HOBBIM MOIIHOCTSIM, IOCTOSIHHOMY TOBBIIEHHIO KBanudukanun corpyaaukos ATIK Moprosun —
OJIWH U3 BeAyIMX B cTpaHe. [1o MPOM3BOJCTBY SHI[, MOJIOKA U MsCa KPYIHOTO pOraToro CKora Ha
JyLIy HAaCENEHHs PETMOH HAXOOUTCS Ha IIepBOM MecTe B Poccnu. ATpOTPOMBIIITEHHBIH KOMITIEKC
PErHoHa IPeCTABICH TIPEANPHATHIMI — NPH3HAHHBIME JujepaMi [TpUBOIDKCKOro dbenepanbHOro
okpyra 1 Poccun. B TeXHUYeCKOM M TEXHOJIOTHHYECKOM IUTAHE OOJBIIHHCTBO opranmuzamuit AIIK
JOCTHTAIOT CaMbIX BBICOKMX CTaHAapTOB. B IOCTeNHME ToAbl pecIyOiuKa 3aHHMaeT BEIyIIHe
MecTa CpelM PETHOHOB [IpHBOJDKCKOTO (emepanbHOro OKpyra M BXOJHWT B IMEPBYIO IATEPKY B
Poccuiickoit Denepaiiu Mo IPOU3BOICTBY MsCa, MOJIOKA M SV B pacuere Ha 1 KHTes.

OTCYTCTBHE B PCTHOHE CHIPHEBBIX 3aITaCOB OPUEHTHPYET PECIyOIHKAHCKYIO SKOHOMHUKY Ha
aKTUBHBIH  pPOCT  HAYKOEMKHX,  BBICOKOTEXHOJOTHMYECKHX  IPOM3BOICTE W BBIIYCK
KOHKYPEHTOCIIOCOOHOM mpoaykuud. CeromHs OCHOBHas Macca NPOMBIIUICHHOH MNPOXYKIHH B
MopzoBHH NPOM3BOIUTCA Ha MOJCPHH3MPOBAHHBIX MIM BHOBb IIOCTPOSHHBIX MPEINPHATHIX, &
18% 3TOii IPOAYKIHH ABISIETCA HHHOBAIIMOHHOM.

[IpHOpUTETHEIMA  HATPaBICHHMSAMM  WMHBECTHIMOHHOM  JCATEIBHOCTH  SBJISIOTCHA
IIPOM3BOCTBO KaGeTHHO-IPOBOJHUKOBON POIYKIIMH, TIOTYIPOBOAHHKOBBIX TPHOOPOB CHJIOBOM
Npeo6pa3oBaTENbHOM  TEXHHUKH, Ppa3BUTHE BAarOHOCTPOCHMs, CBETOTEXHHKH, LEMCHTHOrO
IIPOM3BOJCTBA, MUIIEBBIX MepepabaThIBAIONMX IPOM3BOJCTB, OCBOCHHE BBIIYCK2 HOBBIX BHIOB
CTPOUTENBHBIX U3AEIUN K MaTEPUAIIOB.

VHBeCTHIIMOHHA TNOJUTHKAa MOpPIOBHM OCHOBBIBA€TCA Ha MNPHHIHNAX IOAICPKKA
MHBECTOPOB 1 0OECIIEIEHHs B3aNMOBBITOTHOTO H KOM(BOPTHOTO MapTHEPCTRA.

JInsg CO3IAHMS MAKCHMANBHO KOMQOPTHOH OM3HEC-CPebl I TPHBICYCHHsS HHBECTHIMH B
SKOHOMHKY PeTHMOHA CO3/1aH PerHOHAIbHBIH HHCTHTYT passutus — OO0 «Kopnopauus pasBuTHS
Pecny6muxu Mopunosusty. ITepen Kopropanmei CTOAT 5 KIIFOUEBBIX 3a/1a4:

1. PasBuTHE NIPOMBIILIEHHBIX IUIOMAN0K;

2. IlpuBneuenvie ¥ COIPOBOXKIEHIE HHBECTOPOB 110 MPUHIANY «OAHOTO OKHA»;

3. Ilouck (UHAHCHPOBAaHHS W TOJATOTOBKA IIPOEKTOB IS (MHAHCOBBIX HHCTHTYTOB, Kak
YACTHBIX, TAK U TOCYAaPCTBEHHBIX;

4. Pa3BUTHE MEXAHU3MOB rOCYIapCTBEHHO-YaCTHOIO MapTHEPCTBA

5. VIHBEeCTHITHOHHBII MapKETUHI PETHOHA.

Ha teppuropun PecryGimixu MopoBrst HET KPYTIHBIX MECTOPOICHHI IT0JIC3HBIX MCKOMAEMBIX.
HauGonbIree 3qadeHue U X039HCTBEHHOTO KOMIUIEKCA HMEFOT 3allachl CTPOUTEIbHBIX MaTCpHAJIOB,
CBSI3aHHBIX C OCAJOYHBIMH MEJIOBBIMH OTIOXeHHsAMHU. KpynHeHinne cpemy HHX MECTOPOKICHUA
MepreNeBo-MeJIOBBIX [IOPOJ M OIOKH, HCIOJB3yeMble Uil IPOM3BOJCTBA BHICOKOKAUECTBEHHOIO
nemMenTa. PasHooGpaseH BBIGOp TNWH - KUPIUYHBIX, OTHEYIOPHBIX, TOHYAPHBIX, A (asHCOBOrO
IIPOM3BOJICTBRA U TIp. X03gCTBEHHOE 3HAYEHNE UMEET TOP(.

B pecry6imKe OTKPHITO OGIIMPHOE MECTOPOXKACHIE THATOMUTOBOTO CHIPBSI, YTO HO3BOIHT
CO3/1aTh IPOM3BOJICTBO COBPEMEHHBIX MaTEPHAJIOB, IPUMEHSEMBIX JUIS TEILIOU30JIAINH.

U3 mpoTekaromux B pecyOiuke pek Haubonee kpymusle Cypa u Moxkiira, oHaKo, OHM HE
HMEIOT 60JIBIIOTO XO3SHCTBEHHOro 3HadeHHs. OTMEUeHBl HECKOJIBKO YYacTKoB pek Mokiua, Bar,
Cypa, rJie IMEIOTCA 3a/eKH YHIKATBHOTO BHJIA HCKOTIAEMBIX - MOPEHOTO Jy0a.

VIMeroTcs 3HAYUTENbHBIE 3alachl CyIb(GaTHO-XTOPAAHON MHUHEPAIbHONW BOABI XUJIOBCKOIO
THMa, KoTopasd Guarojaps CBOMM CBOMCTBAM MOXET MPUMEHSTHCS UL JICYEHHUA XPOHWYECKHX
racTPHTOB, KOJUTOB, 3a0601eBanmii IeueHH, 6071€3Hel 0OMeHa BEIIECTB.

JlecHolt MOTEHIMAN IIPEICTABICH 3allacaMU JPEBECHHBI XBOMHBIX M JTHCTBEHHBIX MOPOJ B
o6beme 86,98 MiH.Ky0.M Ha miomany 744,5 Teic.Ta.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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llo wmroram 2011 roma Caparck Obul IpH3sHAH noGemuTeneM Ha 3BaHme «Camoe
61aroycTpoeHHOE TOpOICKOE (CeIbCKOe) MoceNeHue Poccry cpean ropojoB I KaTel"OpI/II/I[16].
KoHKypCHast xoMmuCCHS OLeHHBAIA MyHHIHNAILHEIE 06pa3oBaHhs 1o 60 KPUTEPHSIM, TTaBHEIE
CPeAH KOTOPBIX — OIaroyCTpoHCTBO W pa3sBHTHe HH(pacTpykTypel. CapaHCK y4acTBOBal B
KouKypce ¢ 2004 roma, 4 pasa craHoBmics obGnamareneM ammioMa Il crermenm u 2 paza— III
CTEICHH.

B 2012 rony Capanck 3aHsu1 BTOpoe MecTO B pelTHHTe Bcemuproro 6amka «Benerue
Ousneca B Pocchu». PesynpraTsl CyOGHANMOHAIBHOTO HCCIENOBAHMS Bcemuproro Gamka u
Mexunynaponsoti ¢unancosoit xopnopamun (IFC) 6sum mpencrasnens 21 mons 2012 roja.
Peiituar Doing business (MHBECTHIMOHHON IIPHBIEKATEIFHOCTH) SBIAETCS OJHHM H3 OCHOBHBIX,
KOTOPBIM TIOJB3YIOTCA WHBECTOPH! IPH HPHHATHHM PElICHUH 06 MHBECTHPOBAHHH B SKOHOMHKY
CTPAHEI HJIM perHoHa. Mroru uccnenoBanus, CoAEpIKanye CPpaBHUTENBHEIH aHAIN3 PeryIHPOBAHHS
IpeAIpUHIMATENBCKOH AesTensHOCTH B 30 ropomax Poccuu, mokasamm, 4To 3aperiCTpHpOBATH
(GupMy, IONYYHT paspelIeHHs HA CTPOHTENBCTRBO, HOMKIIOUNTECH K BJIEKTPOCETSIM M OPOPMHUTH
IpaBo COOCTBEHHOCTH IIPOIIlE MMEHHO B CTONMHIE MOpPIOBHH.

CounanpHas MONUTHKA B PeCIyOINKe HAIPaBJIeHa HA HOBEIIIEHHE YPOBH: XKHU3HU HacelleHHs
H PasBUTHE YENOBEIECKOTO IOTCHIHANa, OOeCleYenne NOCTYIHOCTH BCEX COIMANBHEIX OJiar,
BKIIIOYad 00pa3sOBaHKe, 3IPaBOOXPAHEHHeE, 00ECIIeYe e KINBEM, KyIbTypY, CIIOPT, COLUANBHYIO
3aIIUTY.

B Mopnosun paGotator JeueOHBIC 3aBEIEHHSA, 1O CBOEMY YPOBHIO CHOCOOHEBIE
[IPETEHIOBATE Ha POJIb MEXKPETHOHAIBHBIX MEIUIMHCKHX NEHTPOB. 110 pe3ynpTaTaM HE3aBHCHMOTO
ompoca, IpOBOJUMOro YmpasinenweM Poc3apaBHamsopa P®, MopnoBus 3ansia ogHo H3
TUAUPYIOMHUX MECT B PoccHu 1o JOCTYNHOCTH MeIUIMHCKOM TTOMOIITH.

MopaoBus — 07luH U3 HHTE/IEKTYaIBHEIX, 06pa30BaTeNbHEIX LIeHTPoB Poccun. B Capancke
pacmonoxen MopROBCKuH rocynapcTBeHHbIH yHuBepcuter mmenu H. II. Orapesa — omme u3
KpYNMHEHIuX yHuBepcutetoB IloBomkks m POCCHH, MOMyuMBHIME CTAaTyC HAIMOHATHHOTO-
HCCIIEN0BATEIFCKOTO By3a.

YKpersercs MarepuanbHas (a3a yUpexAeHHH W yueOHBIX 3aBeleHMI KyJIbTYpPEl H
HCKYCCTBA.  PeKOHCTpyHpOBAaHBI =~ rOCYJapCIBEHHBI  pPyCCKHil  JpamaTwdecKuit Tearp,
pecnyOmuKaHCKui My3eil M300pasHTENBHEIX HCKyccTB uMeHm C. . Opw3u, pecmyGiukanckas
ACTCKad My3BIKaIIbHAA IIKOJIa-HHTEPHAT, PeCiyOIMKaHCKas IeTcKas Xopeorpa(mdeckas IKoa.

B 2007 romy oTKpBIICS HOBBIN HAlMOHAIBHBIA JpaMaTHYeCKHit Tearp. B HacTosAmee BpeMs
OMM3ATCS K 3aBEPIIEHMIO CTPOUTENBCTBO HOBOTO BOCHMHITAKHOTO 3haHHsA HamuoHaIsHON
onbmiorexu umenu A. C. [NymxuHa.

HoBele 1OMa KyJIBTYpHI OTKPHITEI B HECKONBKAX DalOHHBIX IIGHTPaX H B CENBCKAX
IIOCENCHUSX, IIpUYEM, @PH HX CIPOMTENBCTBE HCIONB30BAIMCH TONBKO COBPEMEHHEIE,
Ka4eCTBEHHBIE U KPACHBBIE OTACIOYHEIC MaTePHAJIEI M TEXHOIOTHH.

B Caparcke paGoTaroT HECKONBKO TEAaTpOB — PYCCKHM IpaMaTHUECKHH, HAMOHAIBHOM
Apambl, My3bIKAIbHBIH, KyKOJIBHBIA, Onieph! U Oaneta. B mocinenune roaer Capanck Bo3BpaTui cebe
OBLIYIO CnaBy TeaTpalbHOTO ropoxa. EXerojHo 37ech MPOXOXHT MEXIyHapoOHEI (ecTHBaIbL
pycckux teaTpoB crpan CHI' m 3apyGexss «CooTedyecTBeHHHKM». ONHHM U3 OCHOBHBIX
HAIPABIICHUH PECIyOMKAHCKOH NONMTHKH SBIAETCA Pa3sBUTHE MAcCOBOIO CIIOPTA. Perynsapuo
IPOBOAATCA Mankle OnuMuuiickue UTpsl MopnoBuH, 3uMHue u jeTHHe CapTakhamsl, CebCKHe
CIOPTUBHBIC UTPEI, y4EOHbIC 3aBeIeHHS 06€CIETNBAIOTCS CIIOPTHBHEIM MHBEHTAPEM.

Haunnas ¢ 2002 roma, B pecimybimKe IIOCTPOGHO M peKoHCTpyupoBaHo Gonee 80
CIOPTHBHEIX 00BEKTOB, HEKOTOPEIM H3 KOTOPHIX HET aHANOroB B Mupe. Cpeay HUX JBopen coprta
u Jlenoseii msopery B CapaHcke, TEHHHCHBIH CTaJWOH, CTaIHOH «CrapT», CHOPTKOMILIEKC
«Moprosus», JIspkHO-6HaTIOHHBT KoMILTeKe, LlenTp 10 Benmocmopry-BMX, KPBITBIN BEIOAPOM H
muorue napyrue. [ledctByror Ilentp OmuMNmMiickod NOATOTOBKH 110 CIOPTHBHOH Xoub6e,
pecnybimkanckas Ilkona BbICIIEro COPTUBHOTO MAacTEpCTRa, crnenuanusupoBanisie JJIOCII mo
TPEKO-pUMCKOH 6oppbe, ruMHacTHke, GOKCY, TEHHHCY, XOKKero, (GHTYPHOMY KATAHHIO W mopT-
TpeKy, BenocmopTy-BMX. B kakmom cembckoM paifoHE €cTh COBpPeMEHHSI GHU3KyIETYpHO-
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030POBHTENBHEI KOMILIEKC, 4 B HEKOTOPBIX M3 HIX — u Jlemossiii ABopell. B Ommkanunee BpeMs
BO Beex paiionax MopoBiH TOSABATCA (yTOOTBLHBIE IO ¢ HCKYCCTBEHHBIM IOKPBITUCM.

Ilo ofecreyeHHOCTH HaceJIeHUs CIOPTUBHBIMU obbekTaMu MopoBHs yXe ceddac
3aHMMAeT OIHO W3 BELYIIUX MECT CPey perHOHOB [IpuBomKCKOro (eiepabHOTO OKpyra. Kpome
Toro, CapaHCK BOILEN B 9HCIIO TOPOJIOB, KOTOPBIC 6yayT IpAHEMATh MATIH YeMIMOHATa MIpa IO
dyr6omy B 2018 roxy.

¢

9.2. COIII/IAJIBHO-SKOHOMI/I‘IECKOE MMOJIOKEHUE
PECITYBJHUKA MOPJIOBHSI

ConuaTbHO-OKOHOMHUYECKAs] CUTyalyd B PecrryGmuke MopRoBus B SHBape-HIOHS 2016 roma
XapaKTepu30BAIACh YBEIMUICHUEM II0 CPABHEHMIO C AHAJOTIYHBIM reprosioM 2015 roxa 06BEMOB B
psne oTpacieil IPOMBINLICHHOCTH, CeNbCKOXO3SHCTBEHHOM IPOM3BOAICTRE, CTAOMIBHOM cUTyaInuen
Ha PHIHKE TPyAa. YBEMHUIMINCH CPEIHEMCCTIHAA HOMHWHATHHAS HAUMCJICHHAS 3apaboTHas Iiara u
JIeHEKHBIE JOXOBI Ha YLy HAaCEICHHA.

Oboport opraHu3aluii 0 BHIAM 3KOHOMHYECKOH JEeATEIBbHOCTH COCTAaBUII 176,2 miapa.
py6ueit — 107% B AeHCTBYIONMX HEHAX K sHBapro-uroHio 2015 roxa.

OTrpy*eHO TOBAPOB, BHITIOJHCHO paboT U yCIyT 10 NPOMBIILICHHBIM BHJIaM JIeATeTHHOCTH
110 TIONHOMY KpyTy TpPEINpHATHA Ha CyMMY 70,5 mupz. py6eit — 108,5% K AHBApEO - HIOHIO 2015
roja B JACHCTBYIOIIMX IIEHAX.

KpynHBIMA M CPEIHMMH ITPOMBIIITCHHEMU IpeIpUATASIME OTIPYXEHO IPOIYKIHMA Ha
61,8 mapza. py6reit (107,1% x AHBapro-HIOHIO 2015 roja B CONOCTABHMEIX IIEHAX), B TOM HHCIIC
npeanpuATHsSMUA  00pabaTHBAOIUX  HPOUBOACTE - — ma 56,1 wipn py6ueit (108,6% B
COMOCTABAMBIX IIEHAX). ‘

B mpousBoJCTBE TPAHCIOPTHBIX CPEICTB M 0GopyoBaHus POCT 0OBEMOB OTIPYKEHHOM
npoykmuu coctaBun  160,9% K aHAIOTHIHOMY Iepyofy MpPOILIOro roja, B XMMHYCCKOM
IIPOU3BONCTBE — 133,2%, MeTaIypru4eckKoM MNPOU3BOACTBE M MPOU3BOJCTBE TOTOBBIX
MeTaUTHyecknx m3gemui — 123,6%, B [UIIEBOM NPOMBINIIECHHOCTH — 118,5%, B 0oOpaboTke
JIPEBECUHBI U IPOM3BOJICTBE wanenmit w3 nepesa — 108,2 mpoueHTa.

B I nonyroguu 2016 roma MOJOKATEIBHYIO AHHAMUKY obecreumnn npeanpustas: AO
«Pysxummarmy, 000 «IM-KABEJIb», OAO «Buroxumuk», 000 «CapaHCKKaOeIb-0NTHKAY, 000
«BKM-Crams», OAO «KanomKuHCKH# 37IEKTPOTEXHHUYECKHH 3aBOMLY, OAO «MopnosarpomMarin,
AO  «JIumep-Kommayum», AO «KOBBITKMHCKAI  AIEKTPOMEXaHHIECKH  3aBOMY, 3A0
«ILnaiireppa», TOCII B pn Topbeeso 3A0 «MIIK «Arsmesckuity, 000 «HO6uneinoe», ITAO
«CEIpoJeTbHEL KOMOHHAT «Muanxosckuity, 000 «PoMoaaHoBocaxapy, ®JI OAO «CAH Hubes»
g r. Capanck, 000 «Kom6uC», OAO «Koncepsneiii 3apop «Capanckuii», 3A0 «Py30B0» 1 1Ip.

O6beM MHBECTHIMI B OCHOBHOM KaluTall 33 CHET BCEX MCTOIHUKOB dunancupoBanus B I
kBapraiie 2016 roga cOCTaBHI 6,6 mupa. pyomeit (144,4% x I xapTany 2015 roga).

O6beM BanoBOM MPOAYKIWH CENBCKOTO XO3MHCTBA BO BCEX KaTeropmax Xossicrs B I
noxyromun 2016 roga cocTaBui 18,3 mupa. py6ueit — 106,6% k I momyroamro 2015 rona.

B xo3sifcTBaX BCeX Kareropwil MPOM3BEJCHO CKOTa M ITHIIBI (B xuBoM Bece) 134,7 TIC.
touH (120,6% K AHBapIO-HIOHIO 2015 rona), Monoxa — 212,1 ThIC. TOHH (101,3%), staxy — 718,1 MitH.
mryk (102,8 nponenra).

PecryGiuka COXpaHAeT JUIHPYIOIME IO3HIMM CPeAH pernosos I1®O u Poccuu 10
TOKa3aTeNsM IIPOM3BOACTBA MsCA, MOJTOKA M SMI[ B PAcyeTe Ha 1 xurend (o IPOU3BOJCTBY B
pacuere Ha 1 XHTeNs B XO35HCTBAX BCEX KaTeropuii MoJIoKa U S| — 1 MECTO, MsACa CKOTa M IITAIH
— 2 mecto B IIDO).

Hanoit Molloka Ha OJHYy KOpPOBY B CeNbCKOXO3IIMCTBEHHBIX OpraHU3alUsIX B SHBape-MIOHE
72016r. cocraui 2947 xmimorpaMM (B SHBape-HIOHE 2015r. — 2778 kmnorpaMm), SUIEHOCKOCTb
OJIHO} KypHIIbI-HECYIIKHA COCTaBHIIA 153 siifria (aHAIOTHYHBIA IEPHOJ] IIPOLLIOro rojia — 152 siina).

Ha xoHen urous 2016 roma morojosbe KpPyHHOTO pOraToro ckora B X03gicTBaX BCEX
KaTeropuii, 10 pacyeraM, COCTaBHIIO 231,6 THIC. TOJIOB, U3 HEr0 KOPOB — 79,8 THIC. TOJOB,
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MOTOJIOBBE CBUHEH — 352,6 ThIC.roy10B (Ha 12,7% Gonbine), oBen | ko3 — 45,7 Thic.ronoB (Ha 2,8%
Oobime).

CTpodTEeNnbHEIMA OpPraHU3alUAMHI PECIYONUKU B | HOJIYTOaMHM TEKyImero roia BBITOIHEHBI
paboTel o BAJY JiesTeNnbHOCTH « CTPOUTENHECTBO» HAa CyMMY 8 Miipa. pyOiei.

IIpemmpuartusaMu ¥ opraHu3alMsIMH  BceX (GOpM  COOCTBEHHOCTH, &  TakXke
HHIABAAYAIBHBIMH 3aCTpOHINMKaMy BBeZICHO 88,1 ThIC. KB. M 00Imel MIIOMmaay XKUIEIX TJOMOB.

O6opoT po3HNYHOI TOpProBmu coctaBui 39,1 Miupa. pyOnel, B pacuere Ha Aymmy HaceleHUs
—48444,7 py6ns.

B cTpykType o60poTa po3HHYHON TOPIOBIU YAENbHBIN BeC MUIIEBBIX MPOTYKTOB, BKIFOYAS
HaOUTKA, U TabauyHbIX W3genuil cocraBun 52,7%, HEMpOoIOBOILCTBEHHBIX TOBapoB — 47,3% (B
siuBape-utone 2015 roxga — 51,6% u 48,4% coOTBETCTBEHHO).

OxkazaHo MIaTHBIX YCIIyT HacelieHuio Ha cymmy 11,8 mupn. pyOeii, B pacuere Ha 1 xurens
14,6 TBIC. pyOIIeid.

[Ipeobnanmaromnyto MO0 B CTPYKType IUIATHBIX YCIYT HACEJCHHIO 3aHUMAOT JKIIIHIIHO-
KOMMYHAaJIBHBIE, TPAaHCIIOPTHBIE YCIYIM M YCIyTH CBA3U. VX COBOKYNHBIA YHIENBHBIA Bec
coctaBiger 71,5% obmero oonema.

CpenHeMecsyHas HadHCIEHHas 3apa0oTHas IUIata pabOTHUKOB OpraHM3aIldii, BKIFOYas
CYOBEKTHI MaJIOTO TIpeATIpUHUMATENLCTBA, B siHBape-Mae 2016 roga cocraBmia 21835,8 pybns u
YBEJIMYIIACh IO CpaBHEHHUIO ¢ sHBapeM-maem 2015 roga Ha 3,5 mpoiieHTa.

JleHe)xxHbIE OXOABI B pacueTe Ha Aylly HacelneHus B ssHBape-Mae 2016 roma cocraBuin
15417 py6Ganei.

CBonHbI MHAEKC MOTPeOUTENBCKUX IIeH B siHBape-utoHe 2016 roma cocraBun 106,4%, B
ToM umciie Ha ToBapsl 106,6%, Ha yeimyru — 105,7 nponenra.

ITo coctosiruio Ha 1 uronsg 2016 roga YHCICHHOCTh 0€3padOTHBIX IPaXKAAH, COCTOSIINX Ha
PETHCTPaIIOHHOM YYETE€ B YUPSKICHHUAX CIY>KOBI 3aHATOCTH, COCTaBmia 3,6 THIC. YEIOBEK,
YPOBEHB peructpupyemoit 6e3paboruirsl — 0,8 mponenra.

9.3. XAPAKTEPUCTHUKA ®OHJOBOI'O PBIHKA
PECITYBJIMKHA MOPJOBUSI.

PecnmyOnukanckuif peIHOK II€HHBIX OyMar OTHOCHTCS K KaTeropmu ciabopa3BUTbIX. Ha
teppuropuu PecrryOnmkun MopmoBusi oTCyTCTBYIOT (GOHIOBBIE OUpPKU MM (HOHIOBBIE OHPIKEBEIC
IUTOINAAKH.

BropuuHbtit GoHm0BOH pHIHOK pa3BUBaeTCA BUIO. [IpakTH4eCKH OTCYTCTBYIOT CKOJIB-THOO
aKTHBHBIC KaMIIAaHWH SMHTEHTOB IO OTKPHITOMY Pa3MEINCHUIO LIEHHBIX Oymar. JIWimp oTnenbHbIE
0aHKM NEPUONUYECKH IIPOBOJAT OTKPHITYIO IONIMCKY HA AaklW{, pa3MeIlaeMble B X0
JIONOJTHUTENBHON 3MUCCHM, KOTOpble, KaK MPaBHIIO, MMEIOT HEBBICOKUH IMPOIEHT peaau3alud y
HeaknoHepoB obmectBa (Hanpumep, OAO «Kb «MopaoBnpomcrpoiibank»). bonee
pacIpoCcTpaHeHHBIM (XOTS TakXKe pelKUM ciiydaeM) ObIBacT pasMeEIleHHEe JOIOTHATENBHBIX aKIUi
[0 3aKphITOl MOJIMCKE cpeau 3apaHee olpeleneHHoro kpyra (sampumep, OAO «MopmoBckas
unoteqHas koprnopauus», OAO «AKbB «AxktuB bank» u np.).

OtMmetuMm, 4TO B mpeapiaymmue nepuoasl Bpemeru (1995 — 2003 rr.) momasisomuii 06beM
BTOPMYHBIX 5SMHCCHH axmuii BooOme OeclmaTHO pacHpedelsuics CPeid  aKIMOHEPOB
nponopuuoHabHO uMeomuMcs oM (OAO «Jlucmay, «OAO «3DaexTpoBsmipsamurensy, OAO
«JIam3ypb» H 1p.). OmHaKo, Takue onepanuy Ha GOHAOBOM PHIHKE HE 00ECIeUNBaIOT [IPUBIICYEHHE
aKI[MOHEPHBIMH 0OIecTBaMH HEOOXOINMBIX HHBECTUI[MOHHBIX PECYPCOB.

HckmoduenneM Hu3 oO0Imed TEHISHIWU SBISIOTCS JIMIOL COBPEMEHHBIC IIPEITIPHUSATHS,
CO3JaBacMble B IIOCIEJHHE TOABl B LELIX pealM3allud KaKuxX-TH00 KpyHmHOMacIITaOHBIX
HHBECTHIMOHHBIX MPOEKTOB C Yyd4acTheM, KaK MpaBWIO, HHOTOPOAHHUX WIM WHOCTPAHHBIX
HHBeCTOpOB. YacTo omAMM U3 y4acTHHKOB ABILA0TCS [IpaBurenscTBo Pecmy6mukun Mopaosus mim
KOHTpPOJHpYyeMble MM KoMMaHWH. JIMIOB B 3THX CIy4yasX 3MHTEHT JACHCTBUTEIBHO IPHBIICKACT
KpyIHBIE ICHEXHBIE CpeACTBa i1 (UHAHCHPOBAHUS WHBECTUIIMOHHOM HEATENFHOCTH H JIA
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OpraHM3aIAK KPYTHOMACIITa0HOTO MPOM3BOZCTBA.

[leprofMdecku y HHBECTOPOB BO3HHKAacT MHTEpPEC X CKyNKe axumi HeKOTOPhIX
JefcTBYIOIHX TpeAnpusTHil. [Ipy 5TOM aKIMA MOTYT CKYIaThCs KaK KOPOTKOE BpEMsl, HalIPUMED,
IUTsL aKKYMYJIHPOBaHHS ONPE/ISICHHOr0 MaKeTa (OAO «Capanckmuit 3aBox «Pe3HHOTEXHUKAY, OAO
«3aBoj «CapaHCKKaOeIb, OAO «Buoxumuky, OAO «Capanckuit upnﬁopocmomenbmﬁi 3aBOIY,
OAO «KOBBUTKMHCKHAH 3aBOJi CTPOUTENIBHBIX MaTeprallos, OAO «Canatopnii «CapaHcKai» | Ip.),
Tak ¥ GoJee IMTEBHBI MEpHOA, B CIydae HEAKTHBHOM MPOJANKH axmuit axmonepamu (OAO
«dnexrposempsmuTensy, OAO «Py3xuMmann u ap.).

OnpezieneHHas  aKTHBHOCTD npo)eCCHOHANBHBIX ~ YYACTHHKOB donmoBOrO  pHIHKA
HAGIIONAETCS B CErMEHTE BHICOKOJMKBUIIHBIX AKIWMif, aKTHBHO KOTHPYIOUIXCA Ha OHpKEBOM
PBHIHKE, T.H. TOXYOBX» (BUIIKax, K KOTOPSIM OTHOCAT aKIHU 0AO «T"azmpom», OAO «CHepbanK»,
OAO «BTBy», OAO «PocuedTts», OAO «Cypryraedreras», OAO «Hopmibckuii HUKEIbY, OAO
«®CK», OAO «uTepPAO» 1 Op.

HecMoTps Ha HM3KHE pasMepsl yCTAaBHOTO KalHTaia GONBIIMHCTBA PECIYOIMKAHCKUX
IpeANpHUATHi, KOTOpBIE HE YBEIMYMBAINMCH C MOMEHTA co3manus (B T.4. B IpoLECCe
IpUBaTH3aUNH), U MOTEHIHAIBHO BBICOKHI YPOBEHb (yHIaMEHTAILHOH CTOMMOCTH aKuui,
0GYCIOBNEHHOH 3HAYMTENBHBIM  YNyYIICHHCM  PE3yJIBTATOB duHAHCOBOH  JEATENBHOCTH
KpyDHEHIIMX ~ MECTHBIX  NPSJNpUATHS, — HMX  PBIHOUHAA CTOMMOCTH,  IpeliaracMas
3aMHTEPCCOBAHHHIME HMHBECTOpAMHM MM CKYIIIMKAMU, OCTACTCH Ha HH3KOM YPOBHE BBHIY
OTCYTCTBHS PEANHHOTO CHPOca Ha GONBIIMHCTBO AKIIAl MECTHBIX TPEATPHATHIA..
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10. KPATKASI XAPAKTEPUCTHKA DMUTEHTA

[Tonmoe ¢upMEHHOE HaMMEHOBaHWE 3MHTEHTa - AkumoHepHOe obmecTBOo «IloBOMDKCKAS
[Tomurpapuaeckas Komnanusay.

Coxpamennoe pupmennoe HanmenoBanne — 3A0 «IITK».

MecTo Hax0XIE€HU SMUTEHTA U UCIIOJHUTEIBHOIO OpraHa SMHUTEHTA.

430003, Pecriy6nuka Mopaosus, r.Capanck, yin.Pabouas, 115.

Ten.(8342) 24-24-90.

Qakc (8342) 24-24-90.

Anpec cTpanuibl B cetd "VHTEpHET!: OTCYTCTBYET.

OI'PH 1101326001920

VIHH 1326215691

p/c 40702810400000004936 B AKIIOHEpHOM KOMMEPYECKOM Banxe
«MOPIOBIIPOMCTPOMBAHKY - OTKphITOE aKIHOHEPHOE 06IECTBO

k/ca 30101810300000000729

BUK 048952729

AO «IloBomxckas Ilomurpapuueckas Kommanus» Obuto cosmano 19 moma 2010 .
(CBugmerensetBo 13 Ne 001364596 ot 19.07.2010 r. Beimano Mucnexuuein ®HC no JleHHHCKOMY
paitony r.CapaHcKa).

Kanuraa 1 0cHOBHbIe aKIHOHEPbI
VeraBHbIH KamuTan obmectBa coctasier 60010000 py6. u pazaenen Ha 600100 MMEHHBIX
6e3MOKYMEHTapHEIX OOBIKHOBEHHBIX aKIHil HOMHHAIEHOM cTonMocThio 100 py6. Kaxast.
DOMUTEHT OCYIISCTBIT 2 BBITYCKa aKI{HM:

Bemyck KoaugectBo Homunannnasn CymMapHasi CTOHMOCTD
aknuil (TyK) | cToHMOCTB 1 aKIuu akouii (py06.eit)
(py6.reit)
ot 03.09.2010 . 100 100 10000
ot 16.12.2010r. 600000 100 60000000

3a mepHoj CYIIECTBOBAHMS 3MUTCHTA PEIICHME O BBILIATE JMBHUICHIOB aKIMOHEpaMu HE
MIPUHAMAJIOCH.

OOnmuranyy 06IIecTBO HE BBILYCKANIO.

B orHOmennu smMuTeHTa Pecmy6nuxoii MopIoBus He BBEIEHO CIEIHAIBHOE MPaBO HA
y4JacTHe B YNpPaBJIeHHH OTKPHITEIM aKIIMOHEPHEIM OOIIECTBOM («30J10Tast aKIHs»).

JlanHbIe 00 AKIHOHEPAX, BIaAe0IHUX 2% 1 (oj1ee 00LIKHOBEHHBIX aKIHii:
O6miecTRO ¢  OTpaHHYEHHOW  OTBETCTBEHHOCTHIO  Ympapmmomlas  Kommaxns
«[TPOOUHBECT» JI.Y. 3aKkpbIThIM IA€BBIM HHBECTUIIMOHHBIM (OHIOM CMEIIaHHBIX MHBECTHIINI
«PernoHaNEHEA (DOHJ HMHBECTHIHMHA B CyOBEKTEI MAlOro W CpPEJHEr0 NpeXNpHHAMATEIbCTBA
Pecmy6muxa Mopaosusi» - 99,98% YK (600000 axuit).

CTpyKTypa ynpaBJicHHUSA
BEICIIMM OpranoM yIpaBJieHHs ABisieTcs obmee cobpanue aKHOHEPOB.
M36panne coBera MAMPEKTOPOB HE IIPENYCMOTPEHO YYIPEAWTEIGHBIMU IOKyMEHTaMU
SMHUTEHTA.
PyKOBOJCTBO TEKyIIEH NeATeIFHOCTHIO OOIIECTBa OCYIIECTBISICT reHepaIbHbL JUPEKTOP.

B X E2EEEEEEEBENN=E~NNEBEREEEEEESN
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Vuaacrie B KanuTase APYTAX OpraHda3anui
IMHTEHT HE UMeeT 0N B YCTaBHOM KaluTaje X03SHCTBEHHBIX 0oONICCTB.

DMUTEHT HE UMeeT HUITHUAIOB, IPEICTABUTETIHCTE.

OcHoBHBIE BH/ABI AeATEJbHOCTH

OCHOBHO} BHJI TeATETBHOCTH MHUTEHTA — OpTaHU3alus (IEKCONeyaTHOro IIPOM3BOACTBA
CIOCOGHOrO YAOBIETBOPHTH PacTyIIuH KAYeCTBCHHBIH ¥ KONMYECTBEHHBIH CIPOC Ha THOKYIO
YIIaKOBKY peAnpusTuii Pecryomuku MopHOBHS ¥ COCEIHNX PETHOHOB.

TlocTouncTBa hieKconedarHoH TEXHOJIOTUH:

- yBenudenne Ha 30% CKOPOCTH HEPEHANANKHA THpaXa 32 CUCT BO3MOYKHOCTH TOJATOTOBKHU
HEHUCIIONB3yEMBIii BAJIOB;

- CBECTH K MUHUMYMY KOJIMYECTBO Opaka;

- MUHIMH3HPOBATH JUTHHY TTPUBOJIKH 32 CUET BBICOKOM aBTOMATH3AIMH;

- yBeE/HUEHHE BO3MOXXHOCTA KOMOMHUPOBATD 3aKa3kl 32 CHET pcnonb3oBaus 10 Kpacok;

- MEHBIIAd JUIMHA 3aKa3a;

- GoJtee BBHICOKAS CKOPOCTD BBIXOJa TOTOBBIX H3/ICIHH.

OmeHnBacMasi KOMIAHHsS NDEJCTABIeT COOOH HOBOE IpeINpHATHE, CO3aHHOE TS
yIOBJIECTBOPEHHST  BO3POCIIHX moTpeGHOCTE B MONHTpaQWYecKUX —yciuyrax IOCPE/CTEOM
MCIIONIB30BaHMS HOBOTO 000PYIOBaHAA.

OCHOBHas 3a7aua SMHTCHTA - YIOBIETBOPEHHE MOTpeOHTENeH B BHICOKOKAYECTBEHHBIX u
HEOPOTHX yCIIyrax B 00/1acTH LBETHOH noymrpaun Ha COBpEMEHHOM 000pyIOBaHHH.

Heo6x0AuMOCTh 3TOro o0ycloBj€Ha TEM, YTO C KaXABIM JHEM TpeOoBaHMA PHIHKA K
BHEIIHEMY BHJIy YIaKOBKH CTAHOBSTCH BCE JKECTHe, YBENMIMBACTCA KpacO4IHOCTh, YMCHBIIACTCA
JUIMHA 3aKa3a, KIMEHTHl Ul ONTMMH3ALHMHE CBOMX DPACXOZNOB 3AKA3LIBAIOT MEJIKAMHA TIapTUAME
cTporo HeobxoamMoe KonmaecTBo. [10aTOMy Ha TaHHOM 3Tane, korAa CIIpOC Ha moJMrpadmIecKue
yCOyrM Hadal BHOBb  YBENMYHBATECA, JACATEIBHOCTD NpEANpUSTHS, 00€CIeUNBAIOMIETO
BO3MOYKHOCTH CKOPOCTHON Ka4ecTBEHHOW MHOTOLBETHOH MEYaTH, ¢ TOTKHM 3pCHH PBHIHOYHOM
KOHBIOHKTYPBI, OT[paBIaHa 1 renecoodpassa.

OneHKa IPHOPUTETHOCTH: OMiKaidiie KOHKYPEHTBI HAXOIATCH B r.Kazans u B r.Hrmxaui
Hosropoa. B camoit pecmy0iuke o06HOro MPOHM3BOACTBA HEe HMeeTcs. Bee 3To MO3BOJISET C
GoNbIIOl ONell YBEPEHHOCTH YTBEPKHATh O OOCCHEICHMM MPAKTHICCKH MOHOTIOJIEHOTO
ION0KeHHs Ha phike Pecry6mika MoproBu. VyuThiBas Xe 00jee BBICOKHE TEXHOJIOIHYCCKHUE
BO3MOYKHOCTH IproOpeTaeMoro o60pyIOBaHHUs, Takue KaK BBICOKas CKOPOCTR reJaTtH, Ie4arh B
OJIAH TIPOTOH Cpasy ACCATHIO KpackaMy 3TO IO3BOHAT MOTYqHTb KOHKYpEHTHBIE IIPEUMYIIECTBA U
HAa pHIHKAaX JAPYrHX permonos. AO «IToBomxkckas [lomurpaduueckas Kommanusy NIAHHPYCT
YAOBJIETBOPHUTH CIPOC HA JAHHBIA BH yCIYT IPAKTHYECKH BCCTO [ToBOIMKCKOrO peruoHa, coderas
BEICOKOE KA9ecTBO PAGOTH! ¥ CPABHATENHHO HEBBICOKUE IIEHBL.

OcHOBHBIE BUJBL IPOAyKIuH (paboT, ycuyr):

- 3THKET ¢ IPUMEHEHHEM IUICHOK C TBHCT 3¢ deKTOM;

- STHKET TePMOCBAPUBAEMEIH C TOBEPXHOCTHOM TEYATHIO;

- 3THKET ¢ IIOBEPXHOCTHOM MeYaThio LT HocJeIyIomer JTaMUHAITA;

- STHKET JUI1 YIAKOBKHM MOJIOYHON HPOJYKIIMH Ha OCHOBE KOMOHMHHMPOBaHHOTO MarepHaia
Byodnen; '

- BTHKET /Ul yIAKOBKH MOJIOKA Ha OCHOBE 2-3 CIOHHOTO MOIU3THICHA.

AHanu3 GUHAHCOBOTO IOJIOXKEHUS
B cBS3M C TeM, YTO MPEINPHUSTHE TOJNBKO HAYMHACT MPOM3BONCTBEHHYIO NCATCIBHOCTD,
cumTaeM TMpoBeleHHe aHamM3a (GUHAHCOBOTO IOJOXKCHHA HelenecooO0pasHbIM, TTOCKOJBKY
He3HauMTeqbHAsS BPEMEHHAd DETPOCIEKTHBA MAcIITaOHOM IIPOU3BO/ICTBEHHOM JAEATENBHOCTH HE
MO3BOJILET JaTh 0OBEKTHBHEIM pe3yJbTar.
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11. OIIEHKA PBIHOYHOM CTOMMOCTH
11.1. CPABHUTEJBHBIN IIOIXOX

CpaBHMTENbHBI MOAXOX B OICHKE OHM3HEca IpeAmojiaraeT, 4ro IEHHOCTh aKTHBOB
oIpeAenseTcs TeM, 3a CKOJBKO OHH MOTyT OBIT TpOAaHBl IpPH HAIUYHH JOCTATOYHO
cdopMHpoBaHHOTO (OHAOBOrO pHIHKA. JIpYTMMH CIOBaMH, HamOoJiee BEpPOSATHON BEIMUMHOM
CTOHMOCTH OIIEHMBAEMOIO INPECINPHITHS MOXET OBITh pealbHas IIEHA MPONaXH AHATOTHYIHON
(bupMEL, 3apUKCHPOBAaHHAS PHIHKOM.

Teoperndeckoifi OCHOBO#M CpaBHHTENHHOIO IIOAXOJA, JOKA3bIBAIOIIEH BO3MOXKHOCTH €ro
IPIMEHEHHS, a TAKXKe OOBbEKTHBHOCTh PE3yJIbTaTHBHOM BEJIMYNHEIL, ABIIAIOTCS CIEAYIOITHe 6a30BbIe
MOJIOXKEHHS.

Bo-niepBBIX, OIEHIIMK HCIONB3yeT B KadyecTBE OPHEHTHpPA pealbHO CHOPMHUpPOBAHHEIE
PBIHKOM II€HEI Ha CXOJHBIC MPEIPHSTHS, THO0 UX Mond. [Ipn Hanu4duu pa3sBUTOrO (HUHAHCOBOTO
phlHKa (akThyecKas II€Ha KyIUIM-IPOJAKH INPEeNIpUATHS B LEIOM WIH [J0dH Haubojee
UHTErpajbHO YYHTHIBAET MHOTOYHCIICHHbIE (DAKTOPHI, BIUSIOIIHAE HA BEJIHYHHY CTOUMOCTH
coOCTBEeHHOr0 Kanmutana mpeanpustas. K TakuM paxTopam MOXXHO OTHECTH COOTHOIIEHHE CIIPOCa
W TpemIOKeHHs Ha IaHHBIA BHUJ OW3HECAa, YPOBEHb PHCKA, MEPCICKTHBHI PA3sBHUTHS OTPACIH,
KOHKpETHBIE OCOOCHHOCTH IPEANPHATHS M MHOTO€ IpPYyroe, 4To, B KOHEYHOM cYeTe, obyerdaer
paboTy OICHINNKA, JOBEPSIOIIETO PHIHKY.

Bo-BTOpHIX, CpaBHUTENBHBIM 1OAX0J OasUpyeTcs Ha IpHUHIMIE aJbTePHATHBHBIX
UHBeCTHIMH. MHBeCTOp, BKIaApIBas ACHBIH B KAIHUTA IIPEANPUATHS, HOKYIAET, MpeKae BCEro,
Oymymmit moxon. [Ipom3BoiacTBEHHBIE, TEXHONOTHYECKUE W ApPyrHe OCOOEHHOCTH KOHKPETHOT'O
Ou3Heca HHTEPECYIOT HHBECTOPA TOJBKO C IO3UIMU MEPCIEKTHB IMONXyYeHus aoxoaa. CtpeMienue
HOJYYATh MAaKCHUMATBHBIM IOXOJ Ha BIIOXKEHHBIH KalWTal [pH ageKBaTHOM YpOBHE pHCKa H
CBOOOIHOM pa3MelIeHHH MHBECTHIINH 00eCIednBaeT BHIPABHUBAHIE PHIHOYHBIX ITCH.

B-TpeTpux, meHa UpeANpUATHS OTPaKAeT €ro IPOHU3BOJACTBEHHbIE M (PHUHAHCOBEIE
BO3MOXHOCTH, HOJIOKCHHE HA pEHIHKE, IEPCHEKTHBHI pa3Butus. ClemoBaTelnbHO, B CXOTHBIX
HOPEIPHATHSX JIOJDKHO COBIIAJATh COOTHOIICHHE MEXIy IeHOM M BaKHEHITMMH (UHAHCOBEIMU
mapaMeTpaMi, TaKMMH Kak NpuObLIb, JUBHACHAHBIC BBIUIATH, 00BEM pealu3anud, OanaHcoBas
CTOMMOCTh COOCTBEHHOTO KamuTayia. OTIMYATENBHOH 4YepTOH 3TUX (MHAHCOBBIX IapaMeTpOB
SBIIIETCS UX ONPEIEIIAIONMasl posib B GOPMUPOBAHKH JIOX0]1a, II0JIy4YaeMOTr0 HHBECTOPOM.

CpaBHUTENBHEI ITOIX0J OCOOCHHO IOJE3€H TOTJa, KOIJa CYIIECTBYET PHIHOK
COIIOCTABUMEIX OOBEKTOB COOCTBEHHOCTH. J[I1 CpaBHEHHS BHIOMPAIOTCA KOHKYPHPYIOIIHE C
OLleHUBaeMbIM OU3HECOM OOBEKTEL.

JlaHHBII TOAXON TMpemyCMaTpUBaeT MCIONB30BaHHE HHGOPMAMK IO  OTKPHITHIM
KOMITaHHSIM, aKI[MH KOTOPHIX KOTHPYIOTCS Ha (OHIOBOM pBIHKE, Takas HHGOpPManus MOXET
HCHONB30BaThCS B KAYECTBE OPHECHTHPOB U IIPH OIIeHKEe KOMIIaHKH, aKIIMH KOTOPBIX HE KOTHPYIOTCS
Ha (GOHIOBOM pEHIHKE.

B pamkax maHHOTO MOIXO0a UCIIONIB3YIOTCA CIEAYIOIINE METOBI OI[CHKH.

) METOM PHIHKA KAIIMTAJA,
. METOJI CIIENOK;
) METOJI OTPACICBEIX COOTHOLICHUH.

Merton phIHKAa KamurTaja 0Oa3HpyeTcs Ha TEKYHIMX [EHaX, pPeajbHO BBIIIAYEHHBIX 3a
aKI[MH CXOMHBIX KOMNaHWi Ha (QOHIOBBIX pEIHKaX. J[aHHBIE O CONOCTABUMBIX NMPEATIPHITHAX MPU
HCIONB30BAHMHA COOTBETCTBYIOIIMX KOPPEKTHPOBOK MOTYT TIOCIYXHTb OpPHEHTHpPaMH M
OTIpeJIeNIeHAss CTOMMOCTH OIIEHABAEMOTO IIPEATIPHATHA.

Meron onpenenseT ypoBeHb CTOMMOCTH HEKOHTPOJIBHOTO (MUHOPUTAPHOTO) MaKeTa aKIuH.

MeTon cmenok SBISETCS YaCTHBIM CIy4aeM MeToJa phlHKa Kanutana. OH OCHOBaH Ha
[leHaX paHee COBEPUICHHBIX CICIIOK IO IPHOOPETEHHIO KOHTPOJIBHBIX IIAKETOB aKIMi CXOIHBIX
TPEANPUATAN JIAO0 IeH MPHOOpeTeHNS ENBIX AaHATIOTMYHBIX IIPEIIPUATHI.

Meron onpenensieT YpOBEHb CTOMMOCTH KOHTPOJIBHOTO (Ma)XKOPHTapHOTO) IIaKeTa aKITUi,
MTO3BOJISIOMIETO MOMHOCTHIO YIIPABIATE PEANPUATHEM.
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MeTo OTpacIeBbIX K03 (UIMEHTOB OCHOBAH HA crenuaTbHEX GopMynax M HCHOBBIX
[OKA3aTeNsx, HCIOIB3YeMBIX B OTHEeNBHBLIX OTpacisX MPOHU3BO/ACTBA. @dopmynbl H IECHOBBIC
[TOKa3aTe/IH BHIBOAATCS SMIMPHYECKHM ITYTEM M3 JAHHBIX O Ipojiakax IpeNpHATHI HA OCHOBE
JUITHTENLHBIX CTATHCTHYECKAX HaGIOAeHHil CIIeHaTbHEIMH HCCIEI0BATEILCKHMH WHCTHTYTaMH 3a
leHOH TpOJAXM TpEAnpHATHS H €ro BAKHEHIIIMMHE [IPOM3BOACTBEHHO - (uHAHCOBBIMHA
xapakTepucTHKaMu. Vicnompsyercs ULl OPUEHTHPOBOYHBIX OLECHOK npeanpustail. OH HE TpedyeT
OT OICHIMKA IOMCKa TOYHOro aHajgora M CpaBHEHWs, HO MpH 3STOM JaeT TOJBKO
OpHEHTHPOBOYHEIE 3HAUCHHUS CTOUMOCTH 00BeKTa OIEHKH.

MeTo/ OTpacieBbiX Ko3QGHIUEHTOB MoK HE TIOJy9HI IOCTATOYHOrO PacipoCTPaHCHHA B
poccmilckoff TpaKTHKe OLCHKH B CBS3M C OTCYTCTBHEM HEOOXOAHUMOH CTATHCTHYECKOH
unpopmanmy, Tpebyromen HTEIHHOTO nepuona HaGmonenus. CpaBHEHHE C 3apy0eKHBIMU
KOMIIAHUSMHA HE KOPPEKTHO, BBHIY KapIuHATBHO Pa3IMYHOTO YPOBHS JKOHOMHYECKOTO pa3BUTHUSL
crpad. B cBA3H ¢ 3THM JAHHBLA METOZ B POCCHHACKOH MPAKTHKE PaKTHYECKH HE HCTOJB3YeTCs.

CpaBHHTENbHBI IIOIXO/ Gasupyercss Ha YTBEPXICHAW, HTO pHIHOYHAS CTOMMOCTD
KOMIIAHMH, OTHOCAIIMXCSA K OJHOM OTpaciH, a TaKiKe HMEIOIMX CXOJIHBIE HPOM3BOJICTBCHHBIC H
duHAHCOBBIE XapaKTCPUCTHKH, GyIeT pa3nHYaThes He3HATUTEIBHO.

AHanu3 CTOMMOCTH OICHHBAacMBbIX aKIli OMWTEHTA HA OCHOBAHWH CpAaBHCHUA ©
AHANOrMUHEIME [IPEANPUATHIMA B JAHHOM CIyHac HE MOJKET OBITH OCYIIECTBIICH, IOCKOJIBKY
OlcHWBacMasd KOMIAHMS HE OCYyIIECTBIACT [IPOH3BO/ICTBEHHO-X03AHCTBEHHY IO JeSTeNBHOCTE C
MOMEHTA CBOETO CO3aHus.

B cumiy 3Toro MBI (pakTHHYECKH HE HMEIH BO3MOXHOCTH HCIIONB30BaTh B NPOBOAHMOM
MCCIEOBAHMHA IO OIEHKE DPHIHOYHOH CTOMMOCTH OIIEHUBAEMBIX aKIHA Kakue-mi00 METOHBI
CPaBHUTENBLHOTO MOAXO/A.
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11.2. JOXOJHBIHA IIOJIX0/T

JloxomHBI TI0IX0] OCHOBBIBAETCS Ha MIPUHIUIIE OXHJIaHus. J|aHHEI IPHUHITHI yTBEPKIAET,
YTO THIHIHBIA HHBECTOP MpHoOpeTaeT COOCTBEHHOCTh B OXXKAAAHUH HOIY4YeHH OyIyIAX JOXOX0B
WA BHITOJ. JIpyrEMH CITIOBaMM, HHBECTOP MPHOOpPETaeT NOMIO B YCTABHOM KamuTale B 0OMeH Ha
IpaBo MONydaTh OYAyIIyl0 NpPHOBUTE B BHIE IUBHACHAOB, APYTHX BBITOA, IIONydaeMBIX
COOCTBEHHHKOM, M OT IOBHIINICHHs KypCOBOH CTOMMOCTH IIPH MOCTERYIOMIEl mpogaxe. Bennanaa
BBITOZ OIpPEAETNACTCS MPUHIMIAMHA OEATEILHOCTH U YCTaBOM OOINEecTBa M CTENEHBIO KOHTPOJLA,
KOTOPBIH JJaeT JOJIS €€ AeprKaTeltro.

B JaHHOM IOJIXO/ie HCIIONB3YeTCa OONBINOE KOTAIECTBO METOOB, HCIOIB30BAHNE KOTOPBIX
orpenenseTcs BEIOOpoM 6a3bl goxona (IUBUACHIBIL, TMPUOBUIH, IEHEXKHBIA IIOTOK U Ip.) U THUIIOM
JTAaHHBIX, SIBIIAIOMIMXCS OCHOBOM IS aHAIH3A.

B 6Gostee mHUPOKOM CMBICIIE BCE METOJIBI MOYKHO Pa3JIeNIUTh Ha IBE KATErOPUH:

Joxonssit nogxon
,x'*/ - .
&~ \\
MeTon ; Meron
KAMUTANMIAIUE | AHCKOHTHOOBAHI
noXona | ACHEWHEEX TOTOKOB

MeTtox AUCKOHTHPOBAHMS MOTOKA /J€HEKHBIX CPEICTB OCHOBAaH Ha OIIEHKE JIOXOJOB B
OyaymeM I KaXIOTO M3 HECKOJBKMX BpPEMEHHBIX IIPOMEXYTKOB. JTH JIOXOABI 3aTeM
IIePECUUTHIBAIOTCS B CTOMMOCTB ITyT€M HCIIONB30BAaHMS CTaBKW AWCKOHTA M TEXHUKH TEKYyIIeH
CTOMMOCTH.

MeTo AMCKOHTHPOBAHHUS IIOTOKA JCHEXHBIX CPEJCTB YUHUTHIBAET BEJIIMYUHY JI0XOIOB,
KOTOpEIC BIIAENel] PACCYHTHIBACT IIOJIYYUTh B IEPHOA BIAACHHUS COOCTBEHHOCTBIO, CPOKH
IIONTyYeHHS 3THX JOOXOHOB H YypOBEHb pHCKa, CBA3aHHBIA C IOCTYIIIEHHEM JOX0J0B. Ero
HCIIOJIB3YIOT B CIIydae, KOraa He yJaeTcs CAenaTh HPEeAIoNoXeHHe B OTHOIIEHHH CTa0MIBHOCTH
I0X0J1a /YT WX TEMIIOB POCTa.

MeTox IUCKOHTHPOBAHHUS IOTOKA ACHEXKHBIX CPEACTB MOXET OBITh HCIOJB30BaH IS
OLEHKH JOGOro JeifCTBYyIOmEro npenpusaTus. IIpuMeHeHHWe MJaHHOTO MeTona Hamboee
00OCHOBaHO JUII OLICHKU IIPEeJNpHSATHH, HMEIOINMX HCTOPHIO XO3SMCTBEHHOH [EATEIBHOCTH,
HaXONAMMUXCS HA CTAJAU pPOCTa M CTaOMIBHOIO 3KOHOMMYECKOTO pa3BUTHS, Ui KOTOPOM
BO3MOXKHO ‘ MIOCTPOCHHE IIpOTHO3a Oyaymero pasBUTHA. J[I9 TNpeanpusatuii, TEpISIINAX
cucTeMaTHdeckne YOBITKH, 3TOT A METOJ IpHMEHMM B Oonploeit creneHd O HTPUHATHSL
yIpaBIeHYECKUX PELISHUI, YeM I OIIpe/IeIeHHs] phIHOYHOM CTOMMOCTH OH3Heca.

MeToa ONCKOHTHPOBaHHS IOTOKA JEHEXKHBIX CPEACTB, KaK MpPaBUJIO, OIPEAEISICT
croumocth 100% pmonu BiajgeHus npeanpusaTreM. J{ns OleHKH HEKOHTPOJIbHOH (MMHOpPHUTApHOIL)
JOTTH HEOOXOIMMO clieNaTh MONPaBKHU Ha JUKBAJHOCTE M CTEIIEHb KOHTPOJIA.

PriHOYHAS CTOMMOCTBL COOCTBEHHOCTH OyJeT paBHa TEKylIeill CTOMMOCTH BceX Oymylnux
JIOXOJIOB, T.e. Bce Oyaymmue JOXOIbI C. MOMOINBIO CTAaBKM JUCKOHTA IIEPEBOIATCS B TEKYINYIO
CTOMMOCTD (CTOUMOCTE Ha JIaTy OIICHKU) H CYMMHPYIOTCSI.

OcHoBHas popmMyIra MeToja TUCKOHTHPOBAHMSI BBIMJLLIUT CIIEAYIOIMUM 00pa3oM:

CF CF.  CF CF
V= sPV =zﬁ:CF+ ly 72 4 4

k=1 ¢ (1+g)f O ltg (1+g)° (L)’ 415

Vv — CTOHMOCTH 00B€EKTa
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PVk — tekyrmas CTOMMOCTb k-ro meHexHoro ImoToKa
CFk — noxoj, modydaeMblii BlafenbiieM B k-M rozy
q  — CTaBKa JHMCKOHTA

n  — KOJMYECTBO MPOTHO3HEIX NIEPUOAOB

Ocrognbie smanst mMemoda OUCKORMUPOBAHUsA GYOyuux 00X0008
Bri6op 6a3bl Joxoza. : '
OnpeneneHne IPOrHO3HOTO NEPHOA.

Ananmu3 ¥ IpOrHO3 BaIOBBIX JIOXOJIOB.

AHaiu3 1 MPOTHO3 pacXo/IioB.

[IpOrHo3 KaNBIOXeHAH (MHBECTHLIMIA).

[Tporso3 u3MeHeHHs 060POTHOTO KanuTaIa.

I[Tporuo3 JBUKEHMS 3a€MHBIX CPEACTB.

Pacuer m0x072 3a KaXXIpli IICPAO,.

OmnpeneieHre COOTBETCTBYOIEH CTAaBKM JIMCKOHTA.

Pacuer Oyaymed CTOMMOCTH.

Pacuer TeyImeif CTOMMOCTH BCeX Oy TyImMX MOCTYIICHHH.

BHeceHHe HTOrOBBIX IIONPABOK HA CTEMCHD KOHTPOJIA U IMKBAAHOCTD OIIEHMBAEMOH JOJTH.

MeTox KANATATA3AMNHA OpAOBUIA OCHOBEIBACTCS Ha NPOTHO3HOM THCTOM OMEPAIMOHHOM
[OXOMe, KOTOpHIi 3aTeM IIEPEBOAUTICA B CTOUMOCTD 06BeKTa ¢ TNoMompblo Koddpdunuenra
KallATaTH3aIUH.

B 3T0M MeTofle pacCMaTpHBacTCs BECh KallUTasl IPEANpPUATHT (cobCTREHHBIH H 32€MHBIi)
KAK MHBECTHIIMOHHBIA KalUTAI M, COOTBETCTBEHHO, JIOXO/l PACCMATPUBAETCA 10 BRIMETA PACXOL0B
0 00CIIy)KHBAHHIO JI0JTa.

PEIHOYHAS CTOMMOCTH OIEHHMBAEMOro o0bekTa OyJdeT paBHA TEKYIIEMY YHCTOMY INOXOLY,
JelleHHOMY Ha K03(G(QUIHEHT KamuTainu3aluM, T.€. OCHOBHAST dopMyna MeTola KamMTaT3alAM
BBIDJILINT CIIEAYIOIIM 00pa3oM:

V=1/R, rie

V - cTOUMOCTB,

I - uncTEIil HOXOM,

R - k03b¢unreHT KanuTann3anin.

OcHogHbLE SMANbL MeMOoOa KanUmanu3ayuu npuboinu

PacueT MPOrHO3HONO YHCTOrO JIOXO[@ OLCHMBACMOH KOMIIAHHH — YuCcTOM MpHOBLUIM 10
.HATOr000I0KEHH H PACXOJIOB Ha aMOPTHU3ALIUIO 1 o0CyXHBaHKE JONTA.

1. Pacyer eXerolHOro YUCTOTo JOXO0MA.

2. Pacuer xos¢dunuenTa KamuTIA3alKH.

3. Pacuer Texyluel cTOUMOCTH OH3Heca.

4. BHeceHWe HWTOTOBHIX IIOMPABOK HA CTENEHh KOHTPONA H JHMKBHIHOCTD OLIEHHBAECMOH
JIOJIH.

UpcTEil TOXOf ONpeseNseTcs KaKk yCToiumBas BENUIHHA OKMIAEMOrO ONOBOTO "HCTOTO
J0X0/1a, TIONYIEHHOTO OT OIEHHBAEMOT0 MMYIIIECTBA IOCIIE BEIYETA BCEX ONMEPALHOHHBIX PACXOMOB,
HO 110 0GCITyXMBAHUA J0JITa [0 00CTyXKHBAHMIO HIIOTEIHOMY KPEIIUTY M y4€Ta aMOPTH3AINKHOHHEIX
HauwclaeHHH. JIpyrMMH CIOBaMH, YHCTHIA JIOXOJ OMNPENENAETCS Kak cyMmMa npubsui |
HAYUCICHHOM aMOpTHM3alMH Ha Oe3J0NroBOM OCHOBE, T.€. PAcCMATPUBACTCS MPEINPHATHC B
CHTYyalldM OTCYTCTIBHS JONIOCPOYHON 3aJ0/KCHHOCTH. B sToM ciydae IS MONYYEHMS YMCTOTO
J0X0/1a HEoGXOAMMO K YACTOR TPHOBLIH [0 BEIYETA HAIOTOB IIPHOABUTH CMMY aMOPTH3AIIHOHHBIX
OTUHC/ICHHIA ¥ BHIIUIATHI IT0 OOCITYXUBAHUIO HOITOCPOYHBIX 3aiIMOB.

Kanutalm3upys CKOPPeKTAPOBAHHYIO NPUOBLIL (THCTHIH JIOXOJ)) MBI IOIY4HM CTOMMOCTH
BCEr0 WHBECTHPOBaHHOrO KammTama. Jlns HaxoxAeHHs CTOMMOCTH COOCTBEHHOTO KaluTaja
HEeOOXOMAUMO YMEHBIIATH BEJMYAHY HHBECTHI[MOHHOTO KamHTala Ha CyMMY JIOJITOCPOYHOM
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3aJ0JDKEHHOCTH.

Metox kxamumramzamum noxoma B HambObLIEH CTCIICHH NOAXOIMT IJISI CHTyalHi, B
KOTOPBIX 0KHAAETCS, YTO MPEANPHITHE B TEUEHUE UTUTEILHOTO CpOKa OyZieT noIy4aTh IpUMEPHO
ONMHAKOBBIC BETMYMHBI IPHOBUTH (MJIH TEMITBI pocTa ee OyxyT PaBHOMEPHBIMH).

Merton npumensercs B Tex CIyqasx, Korja HMEeTCs JOCTATOYHOE KOJMYECTBO JAHHBIX L
OLICHKH aoxoxa. Jloxom siBisiercs crabHibHbIM WY, TI0 KpaHed Mepe, 0XKHAAETCS, 4To TEKyIIHue
ACHEKHBIC TOXOIBI IPHOIU3HTENBHO OyAyT paBHBl GYIYINNM HIM TEMIbI HX pocra - yMEpCHHEI.
JTO Kacaercs, HanpuMep, On3Heca OCHOBAaHHOrO Ha apeHIHON mnare, MOCTOSHHON KIMEHTCKOLL
0ase U T.I. Ha MHOTHE TOIBI BIepen. B cuity Tero, 4To TeKyImas cTOMMOCTE O4YeHs YYBCTBHTENBHA K
M3MCHCHUAM KO3 (DUIHEHTa KanuTaTH3aIHu, A1 HCHOIb30BAMMS METOJIa MPAMOYN KamHTAIA3AIIH
He06XO0IMMO TIIATeIbHOE 0G0CHOBAHKE K03 HUIHEHTa KalNTaIM3aIHH. .

IIpenmymecTBO COCTOMT B TOM, YTO METOI NPSAMOM KalWTaIM3alMH TaK WA HHAYE
HETIOCPEACTBEHHO OTpa)KaeT PEIHOYHYIO KOHBIOHKTYPY. OXHako METOZA He CIEAYyeT HPUMEHSTH,
Korja OHM3HEC HAXOMMTCA B CTANHM CTAHOBIICHHS (ele He IOCTpOeH): He BEINEN Ha pexum
CTa0HITBHBIX JOXOOB HIIH OTCYTCTBYET MH(pOpPMAIMSI O HHX, a TaKXKe B cliydae, Korga oOBEKT
TpeOyeT Cepbe3HOM PeCTPYKTypH3AIMH.

Meron kamuranuzanun OpHOBLIH, KaK MPaBHIIo, ompenerier croumMoctb 100% momm
BIQNCHUS NPEANpHATHEM. J[I1 ONEGHKH HEKOHTPOJBHOM (MUHOpPHTApHOH) HOMH HEOGXOMHMO
CACIaTh MONPaBKU HA IMKBUAHOCTD H CTENICHb KOHTPOJIA.

OnpenencHre CTONMOCTH OIEHEBAEMBIX aKIIMii SMUTEHTA Ha OCHOBAHHHK aHAJIH3a J0X0Jia B
AQHHOM CjTlyJae¢ He MOXET OBITh OCYLIECTBIIEHO, IIOCKOJIBKY OLICHHBaeMas KOMIIAHHS TOJIBLKO
HaIMHACT CBOIO MacINTa0Hyl0 IPOM3BOIACTBEHHYIO NESTENLHOCTE. B 2013 T daxkTudeckn 6pUH
BBUTYIICHHEIE NPOOHBIE NapTuu mnpoxykumd. 2014 T. B cszu c MAaKpO3KOHOMHYECKUM U
(GuHAHCOBEIM KpH3HCOM B POCCHICKOH SKOHOMHKE, OYEBHIHO, HE SBIIIETCS TUMMHYHEIM,
nokazarenbHeIM. Kpome Toro, HesHaumTenpHag BPEMCHHAA PETPOCHEKTHBA IIPOH3BOACTBEHHOM
ACATCILHOCTH, HEBO3MOXKHOCTH BEIXOJa B TEKYIIHX YCIOBHSX Pa3sBHTHUA 53KOHOMHUKH Ha
HOTEHIHAIBHYIO MOIIHOCTE O0OpYNOBaHHSA HE ITO3BOJSIOT chopmynHpoBaTs BEIBOL 00
S¢pdextHBHOCTH pPaBGOTHI UpeNNpHATUS, €r0 PeHTA0CIbHOCTH M 3aTPYAHSIOT BBIIOTHEHHE
0OBEKTHBHOIO TIPOTHO3a 03KHIAEMOi NPUOEUTH H/UITH IPOTHO3HPYEMOTO AEeHEKHOrO IIOTOKA,

B cuiy 3T0r0 MBI (aKTHYECKH HE HUMENH BO3MOXHOCTE HCTIOJIb30BaTh B NPOBOAMMOM
MCCIICIOBAHMN 10 ONEHKE DPBIHOYHOH CTOHMOCTH OLEHHBAEMBIX aKIHH KaKue-THGo METO/IBI
JOXOIHOTO MOAX0A.
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11.3. 3ATPATHBII MOAXO/
3anaTHBII7I IoAXO0 OCHOBBEIBACTCSI Ha anHane 3aMeICHUs, COIJTacHO KOTOpOMy
CTOUMOCTDH npennpnsmm OHpeI[CJISIeTCZ 3anaTa.MI/I Ha ano6peTeHHe AHAJIOTUYHOTI'O
HMYHICCTBGHHOI‘O KOMIIJIEKCA OUMIONECHHOTO OT BCEX 06513aTeJIbCTB, T.€. CTOUMOCTh KOMIIAHHH HC
MOXCT HpeBBII]IaTB CTOMMOCTH BCEX €€ aKTHBOB 3a BBIICTOM CTOHUMOCTH 0043aTeNLCTB.

Ouenka pLIHOYHOI CTOHMOCTH - Onpenenenne TeKymen
K2sK1011 CTATHH AKTHBA fajIanca CTOHMOCTH 0083aTe/ILCTB

PeiHOYHAA CTOUMOCTH CYMMBI AKTHBOB MIIﬁ}T TEKyIas CTOMMOCTH

00a3aTeILCTR

CtouMoOCTh €0 DCTBEHHOI0 KAIIMTAJA
KOMTIAHHW

Toropasi BEIMUMHA MOKA3bIBACT PHIHOYHYIO CTOMMOCTH BCETO COOCTBEHHOIO KalMTala
npenmpustag (100% momu B ycTaBHOM KanuTane). 3aTpaTHBIA MOIXOMA ABIAETCA HPAMBIM IIPH
OIEHKE CTOMMOCTH JIOJH B COCTaBe KOHTPOJBHEIX ¥ OKOJIOKOHTPOJIBHBIX NAKETOB B CHITY TOTO, 1TO
COGCTREHHMK TAaKuX jojieli OOBIYHO OOTajaeT NpaBOM MHPAMOTO TPeOOBAaHHSA HA AKTHBBI
npexnpusTus. [Ipy olleHKe CTONMOCTH J0JH B COCTaBE MUHOPHTAPHBIX (HEKOHTPOJBHBIX) [IAKETOB
3aTpATHELA MOAXO] ABJIAETCA KOCBCHHBIM B CHILy TOTO, ITO COOCTBEHHMK TaKUX Jojieit He obnmagaer
IPaBOM IIPAMOTO TPeOOBAaHHMA HA AaKTUBEI MPEINPHUATHS, IOCKONBKY KOMIAHHA SBISIETCA
HOCPEIHUKOM MEXKIY YIAaCTHUKOM U aKTHBAMH.

He cMOTpst Ha TO, 4TO CTOMMOCTH JCHCTBYIOMIETO NPEANPUATHI HE BCET/d 00BEKTHBHO
OTPaXKaeT €ro pHIHOYHYIO CTOMMOCTb, B COBPEMEHHBIX YCIOBHAX, TIPH neduuuTe PHHOYHOM
MHQOPMAIMA O TPEIPHSITHI M €70 OKPYKEHHH, 3TOT IOIAXON SB/ACTCH OJHHM M3 0a30BbIX A
3aKTIOYEHHS O CTOMMOCTH OH3HECA.

CylIecTBYIOT /B2 METOJA 3aTParTHOr0 IOJXOJa: METOJ YHCTHIX aKTHBOB H METOX
JUKBUAAIHOHHON CTOUMOCTH.

Memod wucmuix akmugos. IIpy IpUMEHEHHNH JAHHOTO METO/a MPETNPUATHE OLCHUBACTCA €
TOYKM 3pEHMS H3IEpKeK HA €ro CO3JaHHe MpH YCJIOBUH, 9IO MNPEANPHATHE OCTAHCICA
JeHCTBYIONIUM H Y HETO HMEIOTCS 3HAUMTENbHBIC MAaTEPUATBHbIC aKTHBEL

YT06HI OIPEETUTh CTOUMOCTE KOMITAaHHH, HEOOXOAMMO IIPOBECTA OLCHKY 060CHOBaHHOMN
PBIHOYHOH CTOAMOCTH KaXIOTO aKTHBA 6anaHca B OTHEIbHOCTH, OPEACTHTh TEKY YO CTOMMOCTB
0693aTebCTB, a 3aTeéM N3 O0GOCHOBAHHOH PHIHOYHOW CTOMMOCTH CyMMBI aKTHBOB NPEINPHATHA
BEHECTh TEKYINYIO CTOMMOCTh BCEX €ro 00s3arTenbCTB. Pe3ympraT TOKasblBacT ONEHOMHYIO
CTOMMOCTH COOCTBEHHOTO KalluTalla IIpeApUATHA.

Memod nuxeudayuonnot cmoumMocmy TPEANPUATHS MPUMEHAETCS, KOrAa NpeupusTHe
HAXOJIUTCS B CHTYalHH GAaHKPOTCTBA WM JHUKBUJAIMH, JMOO €CTh CEphe3HBIE COMHCHHSA B
CIIOCOGHOCTH ~ HpEeNNpUATHS  OCTaBaThCAd  JeHCcTByomwmM. JIMKBHMAAlMOHHAd — CTOMMOCTH
IIpeACTaBIseT cOOOH YHMCTYIO NEHEeXKHYIO CyMMY, KOTOPYIO COOCTBEHHMK TIPEAIPHUATHS MOXET
TIOJIy4MTh MPH TMKBHAALMH IPEATPUATHS, Pa3ACIbHOMN PacIpOJKe €ro aKTHBOB H HOCTIE pacticeTon
co BceMH KpeauTopamm. Yucras BBIpyYKa OT JIMKBHAAIHM aKTUBOB KOMIIAHHM C yHETOM
HOTameHys 3aI0JDKEHHOCTH AUCKOHTHPYETCS B TEKYNIyI0 CTOMMOCTE C MOMOIIBIO OIXO/AAIIEH
CTaBKH JUCKOHTHDOBAHHS.

PasHuia MeXIy BhIIEHA3BAHHBIMH METOJAMH 3aKII0YacTCs B CTaHAapTaX CTOMMOCTH,
HCIONB3YEMBIX [PH  OHEHKE AaKTHBOB INPEINUPUATHA. B  METOXC YUCTOW  CTOMMOCTH
COOTBETCTBYIOIIHE CTaThH OallaHca — aKTHBbI M 00s3aTe/bCTBA — IIEPECUMTHIBAIOTCS 1O PBIHOYHOM
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CTOMMOCTH, a B APYTOM METOJIE - [0 JIMKBHJAIIIOHHON CTORMOCTH.

B mamem aHammse MsI onpenemm DPBEIHOYHYIO CTOHMMOCTH BCEX MMEIOIIUXCS AKTHBOB U
BCEX 00A3aTENBCTB MO COCTOSHHIO Ha 1 aBrycra 2016 r., cormacHo JAHHBIM OyXranrepckoit
OT4CTHOCTH, COCTABJICHHOH SMHTEHTOM Ha yKA3aHHYIO Iary.

AKTHUBBI

Breoboporanie akTHBBI

Ochosnbie cpedcmea oTpaens B Ganance CTOMMOCTBIO 44528 TEIC.pY6.

3HAYWTENBHAS YACTh CTOMMOCTH  OCHOBHEIX CPeACTB  BKIIOYAEeT 00OpYyHOBaHHE
mpoussogctea COMEXI GROUP INDUSTRIES (UcnaHus) u HeoTmenmMble YIIydImneHus
apEeHI0BAHHOIO HOMEIECHUS.

O6GopynoBanns (bnexcorpapudeckas MalllfHa) TIPHOOPETEHO B  COOTBEICTBHH

konTpakToM NeCDC-14619-IA.A or 10.03.2011 . Obwmas cTouMocTs 060PyHOBAHMS COCTABISET
1245320 eBpo m BKmOWaeT CTOMMOCTS COOCTBEHHO 06OpynOBaHHS C Y4€TOM CTOHMOCTH
MapKHPOBKH, 3KCIIOPTHOH yIIAKOBKH, CTPAXOBKH H TPaHCIIOPTHPOBKH 060PYNOBAHUS, TEXHUYECKOI
AOKYMEHTAIUH, IIPENBAPHTENLHEIX HCIBITAHUN, a TakKe CTOHMOCTE MOHTaXHBIX paboT u
00y4eHHS CIeNHANIUCTOB.
B cBs31 ¢ u3sMeHHBIIMMCS KypcoM eBpo B Poccnn nenecooGpasmo npusecry HOPOILUTYIO CTOUMOCTE
OLCHHBAEMOT0 000pymOBaHUA K Tekymmeil. [lo manubLmM Lentpansroro Barka P®, no cocrosmmo
Ha | aBrycra 2016 r. Kypc eBpo coctapmsi 74,3799 py6./eBpo. CrenoBaTenbHO, CTORMOCTE HOBOTO
aHAJIOTHYHOTO 000pYXOBaHus cocTaBiseT 92626777 pyo.

OcHoBHBIM MeTomOM onpesenenus TEKYIEH PHIHOYHOH CTOMMOCTH 0GOpPYHOBAHMS BEIOpaH
HHJICKCHBIH. B OCHOBE €ro JiexuT mepecuer H3BecTHOMN 6ANAHCOBON CTOMMOCTH 00BEKTA B IOJIHYIO
(Oe3 yuera usHoca) cToMMOCTE Ha Aary oneHku. [Ipudem ucxonuas Gamancosas CTOUMOCTE GepeTcs
b0 Kak NepBOHAYANBHAS Ha AlaTy NpHOOpETeHHMS M IOCTAHOBKH Ha YUYET, e€ClIH OOBEKT He
IICPCOLICHUBANICS, TUOO KaK IOJNHAS CTOMMOCTE BOCIIPOM3BOJICTBA (BOCCTAHOBUTENEHASA) Ha Jary
IIOCTIETHEH TIEPEOLICHKH.

Coo=Co x I, rme

Co — GasoBas cTomMocTs 06BeKTa ONCHKH, HAalPEMEp, €ro IOJIHAsd BOCCTAHOBUTENbHAS
CTOMMOCTB I [leHA IPHOGPETERNS B IPEABLIYIMMA BpeMEHHOM IIEPUOL;

I — mHAexc (uemnsie HHJCKCHI) U3MEHEHHUS IIeH COOTBETCTBYIOUIEH TIpynmsl 0OBEKTOB
OLCHKH 33 ICPHON MEKY AATOH OLEHKH U peBIAyLIei HCPEOLCHKON OCHOBHEBIX (DOH/IOB.

B pamxax aroro METO/[a HUCHOMB3YIOTCS HHIICKCE], HMEIOWKE TPYNINOBOi XapakTep, T.e.
TIOKa3PIBAIONME NUHAMHUKY II€H He OTAENBHBIX MOJeeit 000pyNOBAHHS, & OJHOPOJHBIX
TPYIIUPOBOK 00BEeKTOB. L[eHBI HA MHOTHME MAIIHHEI B TAKHX TPYIIIHPOBKaxX (HOPMHUPYIOTCS He
CTOJIBKO IIOZ BIMAHUEM PBIHOYHON KOHBIOHKTYDEI (cpoca M HpeUTOKEHHs), CKOIBKO noxg
BIMAHMEM 3aTPaTHBIX (DaKTOPOB, W HpPEXIe BCEro IeH Ha UCHONIB3yeMbIE TIPH NPOM3BOICTBE
MallliH PECYpCoOB: MaTepHaIbHBIX, 3HEPIeTHYECKHX, TPYIOBBIX.

B xadecTBe 6a30Boii CTOMMOCTH ONEHHBaEMOro HUMYINECTBA HCIIOIb30BAUCEH JAHHBIE O
LIEHE €ro NPHOOpEeTeHUs. YKa3aHHbBIE 3aTpaTh 00pasyIoT moJHyTo IEPBOHAYAIBHYIO OaJIaHCOBYIO
CTOMMOCTb IIpH IIOCTaHOBKE Ha GyXranrepckuii Gamamc. )

[IprBOZS NPONLIYIO CTOMMOCTH HMyIECTBA K AlaTe OLCHKH C MIOMOIIBIO HHIEKCOB, MOXHO
NOJIYYATE aKTYalbHYIO PEIHOYHYIO CTOMMOCTb.

B xadecTBe HMHIeKca HM3MEHEHMS IEH OLEHHBAEMO TCXHUKH 32 NEPHOJ MEXAY AaToif
OICHKH H JaTOH NPHOOPETER s K BBOJA B SKCILIYaTALHIO M IIOCTAHOBKH Ha Oyxrantepckuii 6ananc
MBI IPHMCHAIIA HHACKCH (KO3 HImeHTH Nepepacyera), IIOJyYeHHbIE Ha OCHOBAaHUH PAcYeTOB C
HCIIOJIb30BAHHEM PO PaMMHO-HHGOPMAMOHHOTO KoMiniekca «CTOMy Bepcun 4.96 (aBrycr
2016r.), paspaGorassoro HAU cratucruxu T'ockomcrara Poccrn u 3A0 «Komnado» (r.Mocksa,
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www.codinfo.ru) mo mopyuenumio I'ockomcTata PoccMm W peKOMEHAOBAHHOIO MM JUIA
MCIIONF30BaHHS IPH IIPOBEICHUH MEPEOIEHOK OCHOBHBIX (OHIOB HPEATPHATHN U OpraHU3alui.
Kommiexe «CTO®» BKIIOYAET B ceOs:

- aBTOMAaTH3MPOBaHHOE paGodee MECTO ONEHIINKA (SKOHOMUCTA);

- 6a3Bl JaHHBIX, COJEp)KAIINe PHIHOYHBIE ILECHBI HA OTHACIbHBIE IPYNIBI OCHOBHBIX ¢boHI0B,
OCHOBHBIE CBEJICHAS ¥ XapaKTEPUCTUKH OOBEKTOB B 6a3e NaHHBIX;

- METOJMYECKHE, CIIPaBOUHEIE, HOPMATUBHEIE H HHPOPMAIMOHHbIE MaTepHaIIbI, KacaroIIecs
IIEPEOIIEHKA OCHOBHBIX (OHIIOB.

Komiuieke mpeaHa3HadeH I ONpefieIeHrs PEIHOYHON CTOMMOCTH MaTepUallbHBIX aKTHBOB
MpEOIpUATANA X OpraHUu3aIlui. -

Chepa  mpuMeHeHHS  KOMIIIEKCa  OXBATbIBA€T  CHTyallHd  OLEHKH  PEIKOro
CIIEHAIN3UPOBAHHOTO 000PYIOBaHHUS, @ TAKXKE B CIIyYasX MACCOBOM OLICHKH.

Pacuer croumoctu MetomoM uHzaekcarma B ITHMK «CtO®» ocyiecTBIIETCA ¢ MOMOIIBIO
UHIEKCoB, noarotosineHHbx cnenuamucramu I'YIT « HUW Cratuctuxm Poccraray. PakTHdeckue
HHACKCH (OPMHPYIOTCA M BBOIATCS exekpapraibHo. Hambonee mosmmsas naTa, Ha KOTOPYIO B
nporpamme ITUK «CtO®» wumerorcs (pakTMdecKHe HHIEKCHI, 3aBHCHT OT CPOKa IOCHIETHETO
oonosnenusa ITUK «CtODy.

Tak Kak OQHIMANBHEIE IIEHOBBIE HHACKCHI IIONYYAlOT €XEKBAPTAILHO IIpH 06paGoTKe
HPOIIION CTATHCTHYECKON HH(POpPMAIHY, TO BOSHUKAET OTCTaBAHME MOCIEHEH AaThl, Ha KOTOPYIO
M3BECTHBI MHIEKCHI, W IPEICTOSIMEN AaThl OLEHKU. B crily 3Toro o0CTOATENBCTBA B MpOrpamMme
IIpYMeHEHBI IIPOTHO3HBIE MHIEKCHI, PACCIUTaHHEIE B COOTBETCTBUM C MOJIOXKEHASIMH 001Iei Teopun
CTaTHCTHKH, II0 MeTOJMKe, paspaboranHoi cnenmanuctamu I'VII «HUW Cratrctuku Poccraray.
CKONB3SIIHii HHTCPBAT IPOTHO3UPOBAHUS PABEH TPEM MECSIIaM.

Ha oCHOBaHMHM BBIIEH3IOXEHHOTO 3aTPaThl HAa 3aMEIICHHE ONCHHBAEMOIO HMMYIIECTBA
COCTaBJLIIOT:

Pacuer 3aTpaT Ha 3aMelIeHHE OIEHNBAEMOr0 HMYIMECTBA

HanmeHoBaHHE | Koax OKO® Jara IlepBo- K-ut | 3aTpathl Ha
BBOJAA HavaJbHast nepe | 3amelieHne,
Oa/iaHcoBas cdera pyo.
CTOUMOCTb,
pyo.
®nexcorpadrueckas MallluHa 142929035 | 01.05.2013 92626777 0,9809 90857606

OGopymoBaHHEe W TEXHWKa IIOH JCHCTBHEM (HAaKTOPOB Cpelbl MM MEXaHHYeCKUX
BO3JECACTBYMI B XOA€ SKCIUTyaTallid CO BPEMEHEM IIOABEPXKEHBI IpoIeccaM IECTPYKIWH; Hay4HO-
TEXHIMUYECKUI NpOrpece OKAashIBAaeT BIMSHUE HA IIOTPEOUTENBCKYIO IIEHHOCTh MX (QYHKIMOHANBHBIX
KA4ecTB, MHOIJa HMMYIIECTBO TEpSEeT CBOIO IOJIE3HOCTh B CHIY HOPMATHBHO-IPABOBBIX AaKTOB,
SKOHOMHHYECKHX M SKOJIOTHUECKHX IpoleccoB. [Ipu 3ToM pasnuyaroT ¢U3ndecKuii H3HOC (IOTEPIO
SKCILIyaTal[MOHHBIX Ka4ecTB), (YHKIMOHATEHOE, MOPAIbHOE, CTapeHue (IOTEPIo TEXHOJIOTMYICCKOM
AKTyalbHOCTH H, COOTBETCTBEHHO, CTOMMOCTH B CBA3H C IOSABJICHUEM HA PBIHKE HOBAaTOPCKHX
IPOAYKTOB), BHEIMHHMA, MM 3KOHOMUYECKHH M3HOC (HEraTMBHOE BIUAHHE CO CTOPOHBI H3MEHCHMA
(baxkTOpoB MakKpo-ypoBHS). B COBOKYNMHOCTH 3TH BHIBI H3HOCA COCTaBILIIOT obmyro ero
HAKOIUIEHHYIO BETHYHHY, KOTOPBIA B 3aTPaTHOM IIOJXOME K OIEHKE BBIpaXaeT PasHHIy MEXIY
BOCCTAaHOBUTENBHOM U PRIHOYHOM CTOMMOCTEIO.

CoBOKyIIHAs BEJIMYMHA HAKOIIEHHOTO H3HOCA PaCCUMTHIBAETCA 110 (hopMyJIe:

N =1 - (1-Uow) x (1-Hoyuw.) X (1-Apyen.)-

OcHOBHBIM (aKTOPOM IIPH HMCUHCICHUM @u3u4eckoz0 usHoca ABIIeTca (usHdyecKoe
cocTosHHE 000pYIOBaHHUs, KOTOPOE BEIpaXaeTcs B ero obBeTmanuu. OOBETIAHME ONpeNeNsIeTCsS
KaK yXyJIeHne QU3HIECKOTO COCTOSIHAS 000PYI0BaHUS MO/ BO3JCHCTBHEM Pa3IMIHBIX (pakTOPOB
Y YMCHBIIICHHE CPOKa CITy>KOBL
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B Hacrosmee Bpemsa cpoku CciyxOB HHKEM He HOPMHDYIOTCS, IO3TOMY BMECTO
HOPMATHBHOTO ~ CpOKa  cnyXObl Gepyr mmu00 CPOK HAdYWCIEHHS aMOpTH3aNHMM, IHGO
CPeOHECTATHCTHIECKHIA CPOK, HOTy4aeMBIi 10 PE3yIbTaTaM CTATHCTHYECKOTO aHATH3A PBIHOYHBIX
JAHHBIX.

B naEHOM mccnemoBanum (u3MYeCKWHt M3HOC ONpENeNsICSd HA OCHOBAHHH pacyeTos,
BbIONHEHHBIX [THK «CTO®» Bepcun 4.96 (asryct 2016 T.), IOy 4eHHBIM IO 3KCIIEpIMEHTaIbHBIM
JaHHBIM PoccTaTa, mpH KOTOpPOM HM3HOC W OCTATOYHEBIH CpOK ciyxObl ompenenderca B
COOTBETCTBHH ¢ pa3pabOTaHHOM 110 SKCHEPUMEHTATEHBIM JaHHBIM POCCTATA 3aBHCHMOCTEIO.

OmEEM M3 MeTomoB pacuera usHoca-B IIMK «CtO®» sBnsercs meron EHAOQO, rne B
KaqecTBe CpoKa CHyXObl NPUMEHAIOTCA CPOKH, DAacCYHTAHHBIE [0 EIUHBIM HOpMaM
AMOPTH3AIlHOHHBIX OTYHCIICHU,

Tax kak HawWClIeHHME aMOPTH3AUH OTPAXKAET HPOLECT BO3BpaTa KanmuTajla X B Maloi
CTENCHH CBA3AH CO CPOKOM CIyObI, TO OBUIM MCCIENOBaHBI APYTHE TOAXONBI K OIPEAETECHHIO
CpOKa CIIyKOBI.

JJ1s1 KOPPEKTHOTO pacueTa W3HOCA SKCIEPTAMHU-OLIEHITAKAMI COBMECTHO CO CHENMATUCTAMH
I'VIT «<HUHM Cratuctuxu Poccrara» Ha OCHOBAHHUH CIIEIIMAJIBHBIX CTATUCTUYECKHX HMCCIICIOBAHMUE
OBLIM ONpeseNeHE! IONpaBKM K HOPMATHBHEIM CPOKAM HAYMCIICHHS aMOPTH3alluld OCHOBHBIX
}onIOB B TAKUM 06pa30M MOMyYeHBI CPEIHNE PEaIbHBIE CPOKH CIIy OBl 000PYIOBAHMSL.

IIpu onpeneneHny CpeaHNX PeabHBIX CPOKOB CIIyOBI GBUTH YYTEHBI IIONIPABKH, CBA3aHHbIC
C PCalbHO CO3/ABIIMMCS INOJIOXKCHHEM, KOIZa B TEYCHHE BEChMa JUIMTENBHOTO MPOIIEIIETo
nepuoza (0cob6eHHO — B 90-¢ rojpl) BBEJCHHE HOBLIX MAIIHH M 00Opy/ZOBaHUA IIOCTOSIHHO
CHIDKQIIOCh, YMCHBINAMUCh M TEMIBI OOHOBICHHSA, YTO IPHBENO K COOTBETCTBYIOLIEMY
TIPCBBIIICHAIO  CPE/IHETO CpOKa CIyXOBI HAEHCTBYIOIIEr0 MapKa Haj CpPOKAMH HAYHMCIICHHS
aMOpPTHU3aIIH.

Hanuuvie Takoro mnpeBBINEHHS NpPH3HAHO M YYTEHO B METOMHYCCKHX IJOKyMEHTax
I'ockomcTara Poccnn (MHECTpYKIHS 110 3aII0IHEHHIO dbopmel Nel 1, yTBepaxKaeHHAS HOCTAHOBIEHAEM
T'ockomcrata Poccun or 07.02.2001r. Nel3, .2.21, Tabn.1), roe ang ompemenmeHus pac4eTHOro
(haKTHYECKOro CPEIHEro CpoKa Cy>6b! MPeUIaracTcs IPAMEHSTE K CPOKaM aMOPTH3AIMH MaIliH
1 060py/10BaHN S, IOBBIIAIOLINE KO3(hDUITHEHTE TepecueTa B pasmepe ot 1,3 no 2,0.

Meroq EHAO I'KC - 510 MeTOA XpOHOJIOTHYECKOro BO3pacTa, B KOTOPOM B KauyecTBE
HOPMATHBHBIX CPOKOB CIIyObI TCJI IpHMEHEHbI YIOMSHYTHIE Cpe/IHHE peabHble CPOKH CIIyKOFI.

llpn  pa3paboTKe CpejHECTATHCTHYECKHX KPHBBIX H3HOCA  OBUIA HCCIEOBAHEI
COOTBETCTBYIOIUE MATCPHANIBl B SKOHOMHYCCKOM H TEXHHYECKOH IMTepaType, a TaKKe
HOPMATHBHBIC ~ JIOKYMEHTEl (HampUMep, O CocTaBe pafOT W pesylIsTaTax ILIAHOBO-
NPEAYNPENUTENBHBIX PEMOHTOB), KOTOpPBIE NIPUBEIH K BBEIBOJY, YTO AKTHBHBIH M3HOC OCHOBHEIX
(hOHIOB MPOMCXOANT IO MOAABIAIONIEMY YHCIYy OGHEKTOB BO BTOPOM YacTH HX CpPOKa CIIyXkOBI
Taxas nocranoBka BOIIpoca KOPpEeCTIOHIMpPYET ¢ Mo3uuueii ['ockoMcTaTa Poccun, nocranosnennem
Kotoporo eme oT 21.07.98r. Ne73 yrtBepxnena ¢opma oruera Nell, rme B paszmene 3
«AMOpPTH3aUMA ¥ 3aTpaThl Ha KAMTATGHBIA PEMOHT OCHOBHEBIX boHIOB» BHEpBHIE B
CTaTHCTHYECKOM IIPAKTHKE BBENCH IIOKA3aTeNh «CyMMa AHATHTHYECKOrO H3HOCA», BETHMUMHA
KOTOpOro npH3BaHa OTPasHTh CPeJHEE CHIKCHHE IIOTPEOHTENBCKMX XapaKTEPHCTHK OCHOBHBIX
$oHI0B 10 Mepe UX DKCILTyaTaIlHH.

B cimysae npumenenus meroma I'KC mpuMenseTcs cpok CIIy’KOBI, TONyYEHHBIH IIO
OKCICPUMEHTAIBHEIM INaHHBIM PoccTaTa, M caM H3HOC ONpeNeNseTcs B COOTBETCTBHH C
Ppa3spaboTaHHOM IO SKCIIEPHMEHTATEHEIM JaHHBIM PoccTara 3aBHCHMOCTBIO (Tabmumeit).

Merox 3KcIoHeHTBI - 3TO METOX pacdeTa H3HOCA HA OCHOBE PHIHOYHEIX JAHHEIX IIO
SKCIOHEHIHUATBHON 3aBHCHMOCTH MEXTY H3HOCOM M XPOHOJIOTHMYECKAM BO3PACTOM.

Craructuueckas o6paGorka JUHAMUKE —OOECICHMBAHHS MALIWH, obopymoBaHus W
TPaHCTIOPTHBIX CPEACTB, OTHOCAIIUXCS K Pa3sHBIM CEIMEHTaM PBIHKA, OTIMYAIONHXCSA 00JIaCTHIO
NPUMEHCHHS, QYHKIHOHAIBHEIM Ha3HAYEHHEM, KOHCTPYKTHBHBIM W TEXHMYECKHM HCIIONHEHHEM
(Cyxorpy3Hsle  TeINIOXOABI, IeYaTHBE MAIUWHBL,  TEPMOILIACTABTOMATEL aBTOMOOMIIH,
KPHUBOINUIIHEIE IIPECCHI, KOMOANHEI, aBTO0YCHI, KOMIIBIOTEPEL), II03BOJIHIO IOCTPOUTD 00600mIeHHYI0
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dopMyy I pacdeTa COBOKYIIHOTO M3HOCA B 3aBUCHMOCTH OT XPOHOIOIMYECKOro Bospacta. OHa
HMeEeT BUA:
K =1— ¢ "Ts/Ta)
us

rre K,; — koaddumuent usHoca,

Txp — XpoHOJIIOTHUECKHIT BO3PACT 0OBEKTa,

Tcn — cpok ciny)05I 060pyA0BaHAS JAHHOM I'PYIIIEL ‘

B kagecTBe cpoka ciy0n1 060pynoBanus Tc; B METOZIe IPUMEHEHB! CPEIHECTATHCTUIECKUE
CPOKH CITy>KOBI.

B ciyyae mpuMeHEHHS MeTOAA BepPOSATHOCTHBIX MOJeJeil HCIIONB3YeTCs CPOK CIIyXKObI

obopyioBaHHs ONpeNeeHHbI Ha OCHOBAaHMM HOpM aMoprtmsanuu. V3Hoc ompenpensercda B JBa
3Tara, CHavaia CUuTaeM CpeIHHA OCTaTOYHBIN CPOK CIIyKOHI 110 opmye:

T=1,5""

TAC V - OTHOIICHUC XPOHOJIOIHYECKOT'O BO3pacTa K CPpOKY CJ'Iy>K6I>I.

Ha BTOpOM 3Talle pacCUMTHIBAEM H3HOC 0 GopMyIe:
K= Txp/ (Txp +Tea+T)
e TXp — XpoHOJNOTMYECKHit BO3PAcT 0OBEKTa;

Tcn — cpok cmy»)0b1 060pyAOBaHHS, ONIPEICIICHHBIH Ha OCHOBAHAH CPOKOB MOJIE3HOTO
WCIIONBb30BaHMsI aMOPTU3ALMOHHBIX TPYTIIL.

B cnydae mpuMeHeHHMS MeTOAA JIOTHCTHYECKHX KPHBBIX TPHMEHSETCS CPOK CIIy>KOBI,
cooTBeTcTBYIomMiA 80%-HOMY CpeaHecTaTHCTHYeCKOMY Ko3(QHUIMEHTy H3HOCa, caM H3HOC
OTIpeNIeNIAeTCS 10 JIOTHCTHYECKOM 3aBUCUMOCTH MEXIy M3HOCOM M XPOHOJOIHMYECKHM BO3PacTOM
Ha OCHOBE PBIHOYHBIX JAHHBIX (TabmuIIEei).

B HacTosimeM ucclienoBaHui HaMu Hcoab3oBaH Mmerog EHAO I'KC.

PesympTathl pacdera (U3NIECKOTO H3HOCA BCErO OICHWBAEMOTO  000pYyMOBaHUS
MPEJICTABIICHHI B HIDKECIICAYIOMIEH TabIuIe.

Dusuyeckull U3HOC OYEHUBAEMO20 UMYUjeCmea

HaumenoBanue Kog OKO® JdaTta BBOA ®Ouszu
YyecKkHit
r H3HOC, %
®nexcorpadpuyeckas MaImuHa 142929035 | 01.05.2013 27,11

Dynxyuonanvrulli usnoc (W QyHKIMOHAIBHOE YCTapeBaHHWE) — 3TO MOTEPS CTOMMOCTH
aKTHBa, BBI3BaHHas (akropamu, MPUCYIIMMH caMO# COOCTBEHHOCTH, M3MCHCHHSMH B IU3aitHe,
MaTepuanax, TEXHOJOTHSIX H3TOTOBJIEHHS, HeAOCTaTKaMH (YHKIHMOHAILHOW ITOJIE3HOCTH,
IIOBBIIEHHBIMK 3KCIUTyaTallMOHHBIMU pacxofaMd U T.h. CyImecTBYIOT JBa THIIa yCTapeBaHUS
06OpPYIOBAHKS: TEXHOJIOTHYECKOE H (YHKIHOHATBHOE. DTH THIB YCTAPEBAHHSA OGYCIIOBICHHI
Pa3BUTHEM Pa3IUYHEIX chep HAYYHO-TEXHUUIECKOTO Iporpecca.

Texnonoecuveckoe ycmapesaHnue CBSI3aHO C HAyYHO-TEXHMUYECKHM IIPOTpeccoM B cdepe
TEXHOJIOTHM, MU3aiiHa M KOHCTPYKLMOHHBIX MAaTe€pHalOB, MCIONB3YEMBIX JUIS IIPOM3BOJCTBA
obopynoBanusd. TexHonorudyeckoe ycTapeBaHHME INPOSBISICTCS B IIEPBYIO OdYepenb B IW3aiHE,
pa3Mepax u Bece 000pyAoBaHUS.

DyHKYyuoHaNbHoe ycmapeeanue  ONPEAENIETCS pa3IMdusIMU B IPOU3BOIUTENHHOCTH U
JIpYTHX XapaKTepHUCTUKAX MOIMHOCTH MEXOYy COBPEMEHHBIM H OLIEHUBAEMBIM O0OpYIOBAHHEM.
MHorna ¢pyHKIIMOHAIBPHOE yCTapEBaHHE CBA3aHO C MCIONIB30BaHuEM 000pyI0BaHHS HE IO MPIMOMY
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HasHA9CHHIO, T.€. HApyINdeTcs MPHHUAN HAMIYYIIEro H  Hambogee spdextiBHOrO e
HCIIOJIb30BaHMS. .

MopaisHENf H3HOC TeXHUKK (GaKTHYECKH 3aKIHOYaeTCs B TOM, YTO CTapas TEXHHKA MOJXKET
OBITE 3aMeHeHAa HOBOH, Goiee COBEPIICHHOH, O0eCHeuMBAIOMIE CHHKEHHE Ce6ECTOMMOCTH
Ipoykums Mamus. MopanbHbli H3HOC BO3HHKAET TOra, Koraa CYIIECTBYIOLIAS CTPYKTypa IIapKa
MOKET OBITh yJy4lleHa 3a CYET BHEIDEHHs HOBOM TCXHUKH, 00€CIeYnBAIOMmeli HOBBIE (hOPMEL
MEXaHH3HPOBAHHOTO NPOH3BOACTBA paboT ((hopMHpOBAaHME CHCTEMBI M KOMIUTEKTOB MalllHH),
OPHIAIONICH eMy NPHHLWIHATLHO HOBBIE TEXHOJOTHYECKHE BO3MOXXHOCTH. TpymHOCTE
IIPCONIOJICHAA  MODATBHOIO  H3HOCA  IFApKA  MalIMH  3aKHOYaeTes B «MHHAMOI1»
MEXAHOBOOPYXXCHHOCTH MPEINPUATHS, a TaKXe B TOM, 9TO MOpaNbHO H3HOWUIEHHBIE MAITHHEI
IKCILTyaTUPYXOTCS MEHEE MHTCHCHBHO 3a4acTyIO H3-32 OTCYTCTBHSA HOTPeOHOCTH B HUX, B CBS3H C
9EM OHM HE BBIPabaTHIBAIOT CBOM pecypc 3a HOPMATHBHEIH CPOK CITyXOBI W TI0 TEXHHYECKOMY
COCTOAHHIO IPONIOIIKAIOT HAXOUTHCS B COCTABE HApKa.

OyHKIHOHATBHAS aCKBATHOCTH OIEHHBACMOTO 000PYIOBAaHHs HE BEI3BIBACT COMHEHMH B
BHJy H€TO BIMAHUEM HAYYHO-TCXHHYECKOIO IPOIPECCa HA CTOMMOCTD OLCHHBAEMOLO HMYINECTBA B
LCJLIX HACTOSINEH OLICHKH Pa3yMHO MPeHeOpedb.

OKoHOMUMecKUlT  u3HOC (ycrapeBanwue, obecrieHuBanue) - mOoTepPsl  CTOMMOCTH,
00yCNIOBIICHHAS BIIHSHHEM BHEIIHHX (GaKkTopoB. DKOHOMMYECKHIT H3HOC MOKET OBITH BBI3BaH
LENbIM PANTOM NPUYHH, TAKAX KaK OOIIE3KOHOMHUYECKHE I BHYTPHOTPACIICBEIE U3MEHEHHS, B TOM
1UCIIE COKpAINEHNEM CIPOCAa Ha OIpPeNENCHHBIN BHIT HIPOAYKIMH B COKpPAIIEHUEM IIPEMTONKECHU
WK yXy[IIICHAEM KadeCTBAa CHIPhA, pabodyell CHIBI, BCIIOMOTATEIBHEIX CHCTEM, COOpPY:KEHHU U
KOMMYHUKAUMH, a TaKkkKe IPaBOBEIE USMCHCHHS, OTHOCAIMECS K  3aKOHOJATENLCTBY,
MYHHIUIQTGHBIM HOCTAHOBIICHHUSIM, 30HAPOBAHAIO aIMUHHCTPATHBHEIM PACHIOPSIKEHHSIM.

ITpr3HaKkoB BIMSHHSA HA CTOHMOCTH OLCHMBACMOro 000PYIOBAHMA H TEXHHKH KaKHX-ITHGO
OOIIEIKOHOMHUYECKHX, COIUANBHBIX HIIH 0COBEIX IKOJIOTHYECKHX (haKTOPOB B XOJ€ NPOBENSHHOIO
aHanM3a He OOHapyXeHO, B BHJAY 4Yero 3HAYECHME SKOHOMHYECKOI'0 H3HOCA I OIEHHBAEMBIX
00BEKTOB ompeieneHo OneHIHKOM PaBHBIM HYJIIO.

Taxum o6pa30M, BC/IMYMHA HAKOIJIEHHOIO H3HOCA OLCHHUBAEMOI0O 060pyI[0BaHI/IFI
COCTaBJLICT:

HanmeHnosanue Pnzu | @ynkuno | Dxonomu | Hakomien
YeCKHi | HAJBHBIH | JecKuii HBIH
H3HOC, H3HOC, H3HOC, H3HOC,
% % % Y%
@Qnexcorpadudeckas Mamuna 27,11 0 0 27,11

(Y

Ha ocuoBanun BBIMICU3JI0XKECHHOTI O, PBIHOYHAsA CTOMMOCTEH OLICHHBAEMOIO HMYIIeCTBa C
Y4€TOM OKPYTJIEHUS COCTABIIAET:

HanmenoBanne 3atparel Ha | Hakomtenusiii | Peinounas |
3aMeIleHne, H3HOC, CTOHMOCTD,
pyo. % ThIC.pY0.
®rekcorpaduueckas MarmmHa 90857606 2filsl 66226

Taxoxe 6bU BEIOTHEHBI PaBOTHI 110 PEMOHTY IOMEIIEHHS, TJIe YCTAHOBIEHO OIIEHHBAEMOE
obopyznosanue. OnHAKO, IS TeKyLiero Gu3Heca SMHTEHTA IIPOU3BEICHHBIC 3aTPaTHl IO PEMOHTY
(ocTaTo4Has CTOMMOCTH KOTOPBIX Ha AaTy OOCHKH cocTaBiseT 569 Thic.py6.) He SBISIOTCS
aKTHBOM, T.K. TIPCACTABIAIOT CO00H 3aTpaThl, KOTOPEIE HE MOTYT GbITh OTYYX/IE€HBI H BOILIOIIEHE! B
ACHBIU. B CBA3H ¢ 3THM IpH OLEHKe OCHOBHBIX CPeICTB SMHTCHTA MBI HE YUMTBHIBAIH CyMMY
JIAHHBIX 3aTpar.

Taxim 06pa3zoM, pIHOYHAS CTOUMOCTE OCHOBHBIX cpeocme cocTaBiier 66226 TrIC.pyo.
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Omunoodicentvle HAN0208ble aKmMugbl CTOMMOCTBIO 2031 TBIC.py0. COOPMHpOBAHEL B
cootercTeur ¢ IIBY 18/02 «VYder pacdeToB MO Hajlory Ha npuOBUIE) H OTPAXKAIOT YacTh
OTIOEHHOTO Hamora Ha IpHOBUIb, KOoTOpas JOJDKHA TPUBECTH K YMEHBIICHAIO Hamora Ha
IpUOBLIb, MOJIEXAICH YIIaTe B GrOKET B IIOCIEAYIOIMX OTICTHBIX EPHOAAX.

CTOMMOCTh JAHHOTO AKTHBA OLECHIIMKOM HE YUMTHIBANACK, IOCKOJIBKY B HACTOSINEE BPEMA
OH He MPWHOCHT PEAThHOTO JOXOJa MPEANPHATHIO M B mpoliecce peanmsanyv OusHECa Kak
MMYIIECTBEHHOTO KOMIUIEKCA 3TH aKTUBBI HC MOTYT OBITH peali30BaHBbL.

JIpyTHX 6He060POMHbIX AKMUE0E TIPEMIPUATHE HE AMECT.

OGopoTHBIE AKTHBBI

3anackl CTORMOCTBIO 9157 THIC.pYO. BKIIHOYAIOT CTOMMOCTD MAaTCPHAIIOB UL MPOU3BOJICTBA.

HanMeHOBaHHME CymmMma
(py6.)

Kpacka ¢u.FlexiPrint MV White HP LEC
(6en1.) 200xr 273 850,00
TInenxa Biaxplen HMPL M30*1200 1 026 940,76
TTnenxa BOIII 25TC 200 (950) 322 041,71
ITnenxa BOIIII 30MC 100 (1050) 1 052 281,13
TInenxa BOIII 30MC 100 (1200) 1 438 650,16
Tnerxa BOTIIT 30MC 100 (1250) 1148 062,50
[TeHKa MOTUIPOIIMICHOBASL GRANDICAST
CPP/TLP 1100Mm v
[IeHKa MOMHUIPONIMICHOBAS GRANDICAST
CPP/TLP 950mm Z12
[Inerka moymactep film Tommm 12MKM 1140MmMm 1242 361,47
TInenka [1D-T1-CI1-001 0,040*1050 627 067,17
dospra KalIMpPOBaHHAS TPEXCIIONHAT MaTOBad 237 33340
460Mm
TInenxa I13-T1-CIT-001 0,040*1100 1 180 099,02
IIrenka IT3-T1-CI1-001 0,060*1100 114 697,30
KocTtiom JlernoH 1338,98
Hroro ' 9 157 166,79

MarepuaibHble HEHHOCTH HMMEIOT HeGonpmoii cpok obopaumBaemocTd. COCTOSHHE H
YCIOBHS XpaHEHWs OLEHMBAIOTCA KakK  XOpOMIHC. JIng OLEHKH JaHHBIX aKTHBOB MBI
IPOAHANM3UPOBATH YPOBEHb YHYETHBIX LCH B COIIOCTABIEHUM C YPOBHEM ONTOBBIX ILEH Ha
AHANOTMYHBIE MPEIMETHl W IPHILTA K BBIBOAY, IO YHCTHRIC IICHBI HaxoJA4ATCS B HWHTEpBAIC
OIITOBBIX DHIHOUHBIX LeH. VIHTepBain pasiudus B ONTOBBIX IEHAX HA OIHE M Te X€ TOBapHI
OGBACHSETCS OCOOCHHOCTAMH CHCTEMBI CKHJIOK I 00HEMOM 3aKyIOIHBIX naptuii Topapa. Kpome
TOTO, PaCXOJHbIE MAaTEPHAIIBl HAXOMATCA B MOCTOSHHOM OGHOBJIEHHM B pe3yibTaTe OTIMyCKa HX B
IPOU3BOACTBO M MX HOBBIX 3aKyIIOK.

CTOMMOCTS JAHHOTO AKTHBA ONEHIAKOM TIPH3HAETCS PHIHOYHOH B CBS3H C npuobpeTeHneM
MeHee 6 MecsneB Hasan 1o pheiHOuHOM neme. TakuM 00pa3oM, PHIHOWHAL CTOMMOCTEH 3anacos
coctapisger 9157 TeIc.pyO.

Jlebumopckas 3a001CEHHOCMb B fanaHce MpeAlpUATHs OTPaXKEHA B CyMME 619 TeIC.pYO. H
BKJTIOYAET 3a10JKEHHOCTh ITOCTABIIHKOB U NOAPSTIAKOB, 3aKa3THKOB.
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Onenxa debumopcroii 3a0onicennocmu IIPOBOJUTCS, KaK MPaBHIIO, HA OCHOBAaHHUH aHA/IN3A
rpagKka 0OXHAAEMBIX IOCTYILIEHHI! JONTOB.

Benagrna prmowHOM cToMMOCTH HEOUTOPCKOH 3aNOIDKEHHOCTH OmLpezenseTcs nyTeM
TIPHMEHEHMS K GaIaHCOBOM CTOMMOCTH IeGHTOPCKOM 3aN0MKEHHOCTH 32 BEYETOM Oe3HaIeKHBIX
JIONTOB HPONEAYPEI NMCKOHTHPOBAHNS, YYHTHIBAIONIEH HamGoee BEpOSTHEIE CPOKH IOTallleHHs
JICOHTOPCKOM 3a/IOJDKEHHOCTH M (DaKTOPEI pucka. Bo BHHMaHWe NpHHEMaeTcs Kak nepuon
Sa/ICpXKKH OINIAThl 33/[0JDKEHHOCTH, TaK M WHBIC JJaHHEIE, HPEeIOCTABICHHEIS AnMuHHUCTpAaryeit
TIPEANPHATHS H XapakTepPU3YIOIIie Hanboee BEPOSTHEI CPOK MOCTYILIEHHS NeHEKHBIX CpPEICTB.

OtpaxenHas B GanaHce NpeAIPHITHS CyMMa BKIIIOYAa€T TEKYINYI0 3al0JDKEHHOCTD
CIIEAYIOINX OpTraHH3aLvii;

NN HanmenoBanue Cymma ge6uropcxoii
n/n nNpeInpuATHA - JeGuTopa 3a/10/KEHHOCTH, PYo.
Bcero B TOM YHCJIE
IPOCPOYCHHOH
1 | OO0 «Capauckuii monurpadmaeckuii KoMOHHATY 618540 -

Bes nebutopekas 3an0/mKeHHOCTS SBIsETCS TeKyIIeH ¥, 10 UHYOPMALHK 3MHUTEHTA, GyLeT
TorauieHa 1eduTopaMu He MO3/IHEe CPOKa e TTOTAlIeHHs. B CBI3H ¢ 3THM CUHTaeM, YTO yKa3aHHad
B DajmaHCe yYeTHas CTOMMOCTH OTpAXKAeT PEANbHYIO PBIHOYHYIO CTOMMOCTH H HE IIOIICKUT
KOPPEKTHPOBKE.

Takum o6pazoM, prIHOYHAS CTOMMOCTB Oebumopckoii 3adondcenHocmu cocTapsier 619
TBIC.pYO.

Qunancosvle 6n0cenus B GamaHce HPEANPUATAS OTpakeHbl B cymme 3000 Teic.py6. u
BKIIOYAIOT MponeHTHbI 3aiiM OO0 «Capanckuit noiurpaguyeckuii KoMOMHAT», BHIIAHHLIH
cpokoM 110 01.04.2017 r. mox 23% ronoBEIX.

PrmovHast cromMocts 0053aTENECTB 110 KPAMKOCPOUHBIM Qunancogeim  6n0CEHUIM
ONPCACIICTCA TyTeM KaNHTAIN3alMH CYMMBI OOS3aTeNbCTB Ha CPOK 110 OKOHYaHHSA CpOKa
TIOTamIeHUs N0 3aQUKCHPOBAHHON CTABKE HPOLECHTA C €KEMECSIHBIM HaYHCJICHHUEM.

FV =PV * (fvf)
Haumenosanne CymMa, ®akTop Prinoynasn
IOPHIXYECKOro JIMIA TBIC. pyO. HAKOIICHHOI CTOHMOCTD,
CYMMBI JeHEKHOM TBIC.pY0.
eIHHHIBI
00O «Capanckuit 3000 1,1421325 3426
noiurpaduyeckuii KOMOUHATY

Taxum 06pa3om, peIHOYHAS CTOMMOCTD ¢unancosuix enoowcenuii cocrapuna 3426 TBIC.pYO.

Heneoicnvie cpedcmea B 6Ganance IPEAIPHUATAS OTpaXeHbl B cymme 20 ThIC.py6. Onu
SIBISIOTCA  aOCOJIOTHO JIMKBHAHBIM AKTHBOM M OYEBEIIHBIM 00pa3oM OLEHHBAIOTCS IO
HOMHHAIIBHOH CTOMMOCTH. II0CKOJIBKY SMHTEHT HE MMEET CUEeTOB B HEIIIATe)KECIIOCOOHBIX OaHKax,
TO KOPPEKTHPOBKA 0aTaHCOBOM CTOMMOCTH JIEHEHEIX CPEICTB He IIPOBOTUIACK.

Taxum 06pa3oM, PEIHOYHAS CTOUMOCTE QeHeNHCHbIX cpedcms coctaBisiet 20 THIC.pyo.

Ilpouue ob6opommvie axmuew: B Ganance NPENIPUATHS OTPAKEHBI B CyMMe 7 THIC.py6. H
BIJIOYAIOT ~ CTOMMOCTb ~ IPOTPaMMHOIO  OOECIHEYeHHs,  MO3BONSIONHX  OBECCUHBATE
HH(DOPMALHOHHOE OGCIy)KMBAHHE IIPOH3BOACTBEHHOIO [ponecca 5MUTEHTa, W CTPaxXOBaHHE
MMymiecTBa SMuTeHTa. IIproGpereHs! OHH 10 DHIHOYHBIM ueHaMm, MOITOMY MOTYT OBITh
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IIPU3HAHHBIME PAaBHBIMH PBIHOYHON CTOMMOCTH, HE IIOUICXKAT KOPPEKTUPOBKE M JIOJDKHBI OBITH
YUTEHHI 110 YYETHOH CTOMMOCTH B CyMMe 7 THIC.pYO.

JlpyTux 060pomHbix aKmugoe IPEeANPHITHE HE NIMEET.

00a3aTeILCTBA K OILIATE

Obazamenvcmea K oniame oOBIMHO ONEHUBACTCS II0 HOMHUHAIY, HO Takke 0OOCHOBAHHO
HCIIONIL30BaTh IMPOIEAYPY IpHBeAcHHS OYyIymMX IUIaTeXeH K TeKyIled CTOMMOCTH C y4YeTOM
CPOKOB BO3MOXHBIX ITaTeXeH U CTaBKU AUCKOHTHPOBAHHS.

Joarocpodnsie 00A3aTEIBCTBA

Honzocpounvix o6a3amenscme npeonpusmue He umeem.

KpatkocpouHsble 06s13aTeIbCTBA

Kpeoumopckasa 3a0onscennocms B OajlaHce MpPeANpUATHS OTpaxeHa B cymme 2639
THIC.py0. W BKIIOYAEeT 0043aTENhCTBA SMHUTEHTA [0 OIUIATE Pa3NMYHBIX YCIYT, OKa3aHHBIX

OMUTEHTY.
Bup Opranuzanusa-Kpeaurop Cymma
3aJ0/IKeHHOCTH (pyo.)
Kpenuropckas OAO «Jlam3ype» 49 007
3aJI0JDKEHHOCTh AO «Kombunart 2 168 257
YmakoBo4HBIX Perenniin
000 «buznec-Cotp» 1222
Hanorn HIADJI 7542
HAC 337 328
OCC 18 357
Pacuérsl o omare Tpyaa 55 859
Hasyor Ha UMyIIIECTBO 1586
Htoro 2 639 128

Bces xpemuTopckas 3aM0JIKEHHOCTH SIBIISIETCA TEKYINEH W HE SBIISCTCA TPOCpOYCHHOU. B
CBSI3U C 3TUM KpeOUmopcKas 3a00JCeHHOCMb OIICHUBATACH HAMH 10 HOMHHAIBHOW CTOMMOCTH U

coctaBuia 2639 Teic.pyOneii.

Jlpyrux kpamxocpounvix 00a3amenbcme NPEIIIPHUATIE HE HMEET

CxoppeKTHPOBAHHBII OyXraaTepckmnii 6anaHc
AO «IloBoskckas [loaurpagpuyeckan Komnannsay»

motc.pyb.
Kon Banancosan Poinounast
CTPOKH CTOMMOCTD CTOMMOCTh
Ha Ha Ha
31.12.15r | 31.07.16r 31.07.16r
AKTMHUBBbI
BHEOBOPOTHBIE AKTHUBBI
OCHOBHBIE CpeICTBA 1150 48016 44528 66226
OTII0KE€HHBIE HAIOTOBEIEC AKTHBBI 1160 1870 2031 0
HUTOTO no paszeny I 1100 49886 46559 66226
OBOPOTHBIE AKTHUBbBI
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Kox banancosas Poinounasn
CTPOKH CTONMOCTH CTOHMOCTE
Ha Ha Ha
31.12.15r | 31.07.16r 31.07.16r

3anacel 1210 9156 9157 9157
Haror Ha no6asnennyio cromvocts 1o ' 1220
IPHOOPETEHHEBIM IEHHOCTSIM 0 0 0
Jleburopekas sagomkennocts | 1230 2545 619 619
QHHAHCOBEIE BOXeHMs | 1240 0 3000 3426
Henexnsre cpencrea ‘ 1250 69 20 20

| Ilpoune 06opotabie axrumy 1260 40 7 7
HTOI'O no pasnmeny II 1200 11809 12803 13229
UTOr0 AKTHBOB | 1600 | 6169 | 61160 79455

OBSA3ATEJILCTBA K OILIATE |

IV. KPATKOCPOYHBIE
OBSA3BATEJILCTBA
Ornoxennse Hanorossme aAKTHBEI 1180 0 0 0
HTOI'O 1o pasneny IV | 1500 0 0 0
V. KPATKOCPOYHBIE ’
OBSI3ATEJILCTBA
3aemusle cpescTra T 1510
Kpemuropekas 2anomxenmocrs | 1520 4330 2639 2639
UTOI'O no paspeny V | 1500 | 4330 2639 2639
HUTOI'O OBSI3ATEJILCTB | 1700 4330 2639 2639

CBASH C OTUM ANd OUEHKH cTommocTH ONHOH aKmuii B cocrage MUHOPUTAPHEIX MaKeTOB
HEOOXOZANMO BHECTH TIOHIDKAIOIIY 10 TOpaBKy.
B cBa3u ¢ tem, gro OLCHUBAEMBIE aKI[HH COCTABJISIOT KOHTpONEHYIO oo (6onee 50%)

CTONMOCTH HE BHOCHJIACH,

B pesynsrare amamuza BTOPHYHOIO pBIHKA IEHHBIX OyMar Mer IPHIDIH K BBIBOAY, YTO pu
OLCHKE KOHTPOJBHOM m0IH (6o1ee 50%) ycraBHOrO KalinTana sMuTenTa BHeceHme TIOIIpaBKU Ha
HEIOCTATOYHYIO TUKBHIHOCTE aKITIi HerenecooGpasHo.

HTorn 3arparnoro I0AX0/Ia

Tibisarent Peinounas CTOHMMOCTH,

ThIC.py0.

AKTHBEI 79455

Eﬁzsamm;cma 2639

Croumocts KITHOHEPHOI0 KaluTasa 76816

'[O_6mee KOJIMYIECTBO aKiuii, mr, 600100

CroumocTs 1 aKImu, pyo. 128,01

[Tonpaska na HCKOHTPOJIBHBIH XapakTep -

[Tonpaska Ha HU3KYIO TUKBHIHOCTE -

@ +7-927-1842-927; E-mail- inetrussia@gmail.com
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PrinouyHas cTONMOCTS,
ThIC.pY0.

PhIHOYHAS CTOMMOCTE | aKIIMHi B COCTaBE 128.01

KOHTPOIBHOTO MaKeTa, Pyd. ?

Tloxa3aTennb

TaxuM 06pa3oM, pHIHOYHAS CTOMMOCTh 1 (0mHOM) OGBIKHOBCHHOH HMEHHOH aKIuu
HOMHHATBHOH  cTomMmocTeio 100  pybneii  axumoHepHoro  obmectBa  «IloBomkckas
[onmurpaduueckas Kommanus» (OI'PH .1101326001920) B cocTaBe nakera akIuid, COCTOSINErO U3
600000 (WeECTHCOT ThiCAY) IITYK, 4YTo cocTapiser 99,98% ycraBHOro KamuTana o0IecTna,
paccyMTaHHAs 3aTPATHBIM IIOAXO0AO0M, IO COCTOSHUIO Ha JIaTy ONEHKH COCTABJISCT:

128 pvo.eii 01 koneiixa.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3AKJIFOYEHHE O PEIHOYHOI CTOHMOCTHN

B pesymbrate mposemenmoro amammsa. MBI TIpHIIUIE K BBIBOAY O BO3MOXHOCTH
HCTIO/Ib30BaHHs B HACTOAILEM HCCIIENOBAHHU O PBIHOYHON CTOMMOCTH ONeHHBAEMEIX Ak nume
3aTpaTHOro MOAXOA. !

B cBm3u ¢ Tem, uro APYTHe IIOAXONBI K OLEHKE HE MOTYT GBITH HCIIOJIB30BAHEI, UX
PBIHOYHAS CTOMMOCTE IIPHHUMAETCS PABHO CTOMMOCTH, OIpEIEIICHHQMH 3aTPaTHBIM II0IXO0IOM.

Taxum o6pazom, B Pe3yNIbTaTe MPOBENCHHOIO HCCIENOBAHUS, MBI HPHUIIIH K BEIBOLY, 4TO
PBIHOHAS CTOMMOCTE 1 (0/1HO#) OGBIKHOBEHHOM HMEHHO 4KIIHA HOMUHAIBHOM CTOMMOCTRIO 100
pyOnelf akuuomepHOro o6mecrpa «IIoBomxkckas JHomarpapuueckas Kommamus (OI'PH
1101326001920) B cocrase maxera aKumid, cocrosmero u3 600000 (1mecTHCOT THICSY) MTYK, YTO
cocraBister 99,98% ycraBHOrO Kammrama ofImecTBa, paccudTaHHas 3aTpaTHBIM IIOJXOJIOM, IIO
COCTOSTHHIO Ha JaTy ONEHKH COCTABJISET:

128 py6aeii 01 komeiika.

LICHa, yCTaHOBIICHHAS B CIyYae peasbHOL CHCTIKH, MOXET OTIIMYATHCA OT OIEHOYHO CTOHUMOCTH,
ONpPENCNICHHOM HAaMH, BCIEICTBHE TaKHX }akTopoB, Kak MOTHBEI CTOPOH, TalHEI! CcroBop
TOTCHIMANBHBIX MOKyNaTeNel, yMeHHe CTOPOH BeCTH [ICPETOBOPEI, YCIOBHS CHETKH (Hanpumep,
(uHaHCOBEIE) U WHEIE (haxTOpBI, HemocpeacTREHHO OTHOCAIIMECS K 0COGEHHOCTSIM KOHKpETHOR
cnenxu. Ilpemiaraemas onenxa we YUHTBIBaNa 3THX M JAPYIUX MOMOGHBIX daxTopor ysenmuyenns
HIIH YMEHBIIECHHUS ICHEL

13. 3BAKIIOYEHUE O CIIPABEVIMBOY CTOUMOCTH
B pesynpTare mpomenenHoro amammsa MBI IDHIIUTE. X BBIBOZY O TOM, YTO CIIPABEIUIHBAS
CTOMMOCTE | (0z1HOM) OGEIKHOBEHHON HMEHHOM AKIMY HOMMHAIIBHOH CTOHMMOCTHIO 100 pyOnei
aKIIHOHEPHOro obmecTsa « IToBomkckas Homurpaduueckas Kommanmsy (OI'PH 1101326001920)
B COCTaBe makeTa akumii, cocrosmero u3 600000 (tectncor ThICST) HTYK, 9T0 coCTaBiseT 99,98%
YCTABHOTrO KamuTana oOINEeCTBA, pacCUMTAHHAS 3aTpaTHBIM MOAXOIOM, 110 COCTOSHMIO HA Jary
OLICHKH COCTaBJIIET:

128 py6uieii 01 xoneiika.

OueHmux HZel=—"" A.B.I'appumn

& +7-927-1842-927; E-mail: metrussia@gmail.com




CBUIAETEJIBCT

O HOCTAHOBKE HA YYET POCCHIIC KOM OPCAHMSALIH B HAIOT( IBOM
OPTAHE 10 MECTY HAXOKIAEHNIS HA TEPPHTOPH:!
POCCHACKOH OEAEPATIIH

%%C‘l‘_‘l?-}.t% CBHABTENLCTRO TOATE

SPHERET, HTUPUCEHACKAY OpraHKIALNS

Baxprrres aknuonepnoe obectso "I oppamaexan Moanrpadnueccas Koywnanns"

OreH 11071132 60 T0 119]2T0]

HOCTERNSHA Ha YHET B COOTBETCTEBHM ¢ HONOKEHHEMH
Hanorosore

kopeken Poceutickol ®enepauns 19 wipas 2010 r,

B BRAOTOBOM OpIaHe No MECTY HaxmKkaenns Wienexann ®HC Poccnn no
Jieaascromy pafiony r.Capaucka

MHH/KITIT 1131216121151 61911] / LLi3[2]6fel1To10TT]
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Byxrantepckun 6anaHc

Ha 31 virona 2016 r. Koabt
®dopma no OKY 0710001
Ilata {(vwucno mecsy rop) 31 07 2016

Opraxnzaums  AxkumoHepHoe o6wecTso "MoBonKcKan Nonurpaduyeckas Komnanus" no OKNO 63980442
MNaeHTUOUKAUNOHHBIM HOMEP HanoronnaTenswmKa NHH 1326215691
Bua akoHoMUUeckou no '21 25
AEATENBHOCTK ! OKB34 i
Oprannialmoro-nparosan hopma / hopma cobCTBERHHOCTH
HenybnuuHiie aKUMOHEPHbIE 1o OKOM® / OKOC 67 16
obwecTna L /
Eannnia namepenns B Thic pybnen no OKEW 384

Mecronaxox/ierine (aapec)

430003, MopgoBus Pecn, r. Capauck, yn. Pabouas, nom Ne 115

MoscHeHnn HanmeHoBaHwe nokasaTtena Koa Ha2%11;?m e 3210[112'(?6” b 3210z‘1'ir<?6pn
AKTUB
I. BHEOBOPOTHLIE AKTUBbI
HemarepnansHble akTussl 1110
PeayneTaTel nccnenoBanuin n paipaboTox 1120
HemaTepuanbHble NOVCKOBLIE aKTUBL! 1130
MaTtepuaneHbie NONCKOBbLIE akTNBbI 1140 = . L
OcHOBHbIE CPEACTBA ] 1150 44 528 48016 54 993
mﬂoxouHue BNOXEHUsSt B MaTEPUANbHLIE 1160
[LieHHoCTY
[durancoseie Broxerns I e . : :
= » _C)TjnomeHHble HanNoroBble akTUBLI 1180 2 087 1870 1870
- [Mpouyne BHEODOPOTHLIE aKTUBbI i 1190 < . .
Wtoro no pasgeny | 1100 46 559 49 887 56 864
iIl. OBOPOTHbIE AKTUBbI
3aracel 1210 9157 9 156 -
blanor ta no6annenﬁcym CTOUMOGTH NO 1220
NPA0BPETENHHBLIM LEHHOCT SIM
~|nebwiopckan saponwennocte | 1230 | 619 2 545
DrHAHCOBbLIE BNOXEHWA (38 UCKNOYEHNEM 1240
AereXHbIX 3KBUBANEHTOB) 3000 . -
[eHexHble CpeacTBa N AEHEXKHLIE IKBUBANEHTLI 1250 20 69 28
Mpoune 660pOTHLIE aKTWBbI 1260 7 : 40 37
Wtoro no pasaeny 1200 12 803 11 800 65
BASTAHC 1600 59 362 61696 56 929




®opma 0710001 ¢

NoacHenns HaumeroBarine nokasaTens Koa L w?nq B |~ 3:..’-??_35“ = 3;&?‘?6”
T ™ . | nACCWB
IIl. KAMUTAN U PE3EPBb! .
YcTaBHbIA KanuTan (CKNagoYHbIA Karjman, 1310 :
yCTaBHbIA HOHA. BKNaAbl TOBApULLEV) 60 010 60 010 600
CoBCTBEHHbIE aKLWU BbIKYNMAEHHLIE Y 1320 '
aKLMoHEpPOB
MNepeoueHka BHeODOPOTHbLIX aKTUBOB 1340
JoBasoyHbln kKanuTan (bes NnepeoueHkun) 1350
Pe3epsHbi KanwTan 1360
Hepacnpeaenersas npubbine (HENOKPLITbIN 1370
yBbITOK) 2 287) (2 644) {774
Wroro no pasaeny lil 1300 56 723 57 366 52
IV. QONrOCPOUYHbLIE OBA3ATENLCTBA
JaemHble cpeaciea 1410 -
OTnoXeHHbIe HanoroBble obasatenscTaa 1420 I -
OueHouHbie obr3aTenscTBa 1430
Mpoune obazaTenscraa 1450 =
Wtoro no paaaeny 1V 1400 !
V. KPATKOCPOUYHBLIE OBA3ATENBLCTBA
3aemHble cpeacTea 1510 ' =
KpeanTopckas 3ag0nMKeHHOCTb 1520 ., 539; 4 330
[oxoabl Byaywmx nepnoaos 1530 | .
OueHouHble obazaTenscTsea 1540 -~
Mpouvie 0B6Aa3aTeNLCTBE 1550
WToro no pasneny V 1500 2833 4 330
BANAHC 1700 8% 382 61696 569

MuTpuen Brnagumup
Metponny

{pacwmMhponyka nosnuin)

4 wnnnucnl A
: £ B0

W 13264158
."“-‘r‘ 2ETST A

11 aBrycra 2016 1 .




Ddopma Ne 61003

@enepaipHas HATOTOBAA CAYKOA

CBUIETEJBCTBO

0 rocyIapCcTBeHHOH perucrpauny GUIHIECKOro JHua
B KaYecTBe HHAHBHAYAJILHOIO NpeNIpHHUMATE AR

B EaHHBIHA rocy 1apcTBEHHBIH PEECTp HHAMBHY A/IbHBIX NPENPHHHAMATENCH B

OTHOIICHUH MHAHBUIY&TBHOTO NPEINPHHAMATEISA
TABPHJIMH AJIEKCAH/IP BJIAAUMHPOBHY

PaMuaus, UM K (6 CAYHUE, eCAN UMEERICH) OMYECMEs
BHECEHA 3aITHCh O TIPUOOPETEHHH (GH3UUECKHM JIHIIOM CTaTYCa WHANBUAYaTbHOIO

npeIpHHUMaTE IS
YA MapTa 2016 roaa
fNUCTO {MECAU NPONUCHIO ) (200}

33 OCHOBHBIM TOCYAaPCTBEHHBIM PErHCTPALHOHHBIM HoMepoM (OI'PHULT)

(3T1]e6]1[3]2]6[ofoJofs]2[3[3[0]

3anuce COICPXHT CBCACHHUSA. TIPUBCICHHBIC B IpAnaracMoM K HacTOAHIEMY CBHACTCABCTRY
adcre 3anucu EaMHoro rocyAapCTBCHHOTO peecTpa HHIHWBHAYANLHBIX TPCANPH HUMATCIICH.

Hucnexuns Pegepanyioisaiorosoi cayxosb

CBU/IETENBLCTBO BBIIAHO HAIOTOBBIM OPraHOM g o -
p o JleannckoMY Baony 4, Capancka
r) X T

HAUMEHOGAKNE PESNENPUPWIOIY E20. 0PI a

. , A 3

22 Maprta 2016 roaa b =8

(uucino) (MeCRY NPONUCHIO) 1200} PN TR N
3aMeCTHTENh HauaTbHAKA . Maiun Mareyis Opsesuy
Yol oonuce s PaMiius. unuyuans

Trmme™

MiIl

;:4'* cepua 13 ~001530176




HexommepHeckos napTHepcTao "CooBiuecTeo CreuMaAnUCTOE-OLBHILMKDE "CMAD"

|

=\
. CMAD

HexomuepHecioe naprHeperao "Coofiulectso cneumanhcos-ouetumkos "CRIAQT

avOHKaT
or 22.02.2011

HekoMMepueckoe napTHepcTBO

“CoobLecTso crneyanicTos-oueHwmkos “CMAO”

Ne 0001 ot “28" uonHa 2007 r. B eAWHOM roCyAapCTBEHHOM
peecTpe CamoperynnpyemMbiX OpraHn3aumi OUEHLLUKOB

CBUJIETEJLCTBO

27 nexabpa 2007 1300

J1ATa BRAIOYEHRA B DEECTp . CCrsacuo peectpy

[aBpuArH AA€KCaHIP
BaagumMupoBu4

nacriopt 8903 696473, BeriaH ACHIHCKHM PCB/ rop. Capa/
Kox noapasaeaennsa 132-002, saperncepapona
va. Kommyancrayeckas, A. 62,5, 99 {

Zrgldom 1.5_2,_;

ABASIETCH YACHOM
HeKOMMEPUHECKOro NnapTHepcTBa

" oneaodawAnodn ‘orumod]]

LONIND. BOHMIMHENO-S0LOMUBITIAND GRISSMGOND, oelodanidey soxoandanmorey

FerepdAbHBIR ABRPEETOP
HexomMMepHeCKOro napTEepcTsa
«Coo0mecTBO CHENHAARCTOD-ONEHIIHKOB uCMAOu g & }0.B. Ycomna

Hexommepyeckoe napriepcteo "Coobliectas cneuwanwcios-oUenwwios "CMAD"

JOVINDL BONMMHGNG-B0LIMIIBMNIUD ORLSOMYD0D, CRIOA0HLORY iourJMﬂhme




