OTYET

Ne I'-16/12-12-(4)-0

OB OLIEHKE CIIPABEJJIMBOY CTOUMOCTH
OIHOM AKINH
AO «IIpeoOpa3oBaTeiiby

110 cocTosiHMIO Ha 1 nexadpa 2016 r.

3AKA3YHK:
OOGI1IECTBO C OIPaHUYEHHON OTBETCTBEHHOCTEIO
Vupasistomias komnanus «[IPOOMHBECT»
J1.Y. 3aKpBITHIM MA€BHIM HHBECTUIIMOHHBIM (DOHIOM CMEIIAHHBIX MHBECTHLINH
. «PernoHabHBIN (OHI HHBECTHLUIH B CyOBEKTHI MAJIOTO ¥ CPEAHETO
npeanpuHUMarenbcTBa Pecydnuku Mopaosus»

NUCITIOJIHUTEJIb:
WHauBuayanbHBINA IpeATIPUHAMATEID
["aBpunuH Anexcanap Biagumuposud

29 nexadps 2016 r.
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I'enepanbHOMY AHpEKTOPY

O61mecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO
Vapapnstromas komnanus « [ IPOOHUHBECT»
J.Y. 3aKkpBITEIM MaeBbIM HHBECTUIHOHHBIM
(GoHIOM CMelaHHBIX HHBECTHLH
«PernonansHeI GoHx HHBECTHIHMI B CYOBEKTHI
MaJjioro ¥ CpeAHETO MPEANPHHUMATEIHCTBA
Pecniy6mmxu Mopaosus»

bapxynaposy P.P.

YBakaemslii Poman PyGenosnu!

B cootserctBum ¢ norosopom Nel'M-16/06-23-(1)-6 ot 23 mions 2016 r. u 3amanueM Ha
ouenky Ne2 ot 12 mnexabpst 2016 r. MbI IpoBeiiH oueHKy 1 (0/HOI) OGBIKHOBEHHOH HMEHHOM aKI[HH
HOMHHaNBHOH ctoumocThio 100 pyGneii aknmonepHoro obmectBa «IIpeoGpasosarensy (OI'PH
1101327001434) B coctape makeTa aKkuwii, coctosmuero u3 475000 (4ETHIPEXCOT CEMUIECATH MSATH
THICAY) LITYK, YTO COCTapnseT 99,98% ycraBHOro Kamurana OGINECTBA, PACIOIOKECHHOTO IO
anpecy: 430001, Pecmy6muka Mopaosus, r.Capanck, ynllponerapckas, 126, ¢ mensio
OIpEICIIEHHs] CIIPaBeUIMBOM U PEIHOYHOH CTOMMOCTH.

B HamiemM nOHMMaHMM TIpoBeJeHHAas OIEHKAa OyJAeT WCIOJNB30BAHA IIPH OHpPECICHHH
CTOMMOCTH MMYIIECTBA, COCTABILIOMIErO 3aKPLITHIH NMAeBOH MHBECTHIMOHHBIN (POHJ CMEIIAHHBIX
HHBECTHIHA «PerHoHanbHeii  ¢QoHA HWHBECTHIME B CyOBEKTEI Maloro M CpEJHEro
IpeanpuHUMaTenseTBa Pecry6muku MopaoBusy.

IIpoBenecHHOE HCCeROBaHHE MTO3BOJISET C/CTATh CIIEAYIONIHI BEIBOL:

CIIpaBeUIMBasi CTOUMOCTD 1 (0/1HO#) OOBIKHOBEHHOM aKIIMM HOMHHAIBHOM cToMMOCTRIO 100
pyOneli B cocTaBe IakeTa akumii, cocraBmfomero 99,98% ycraBHoro kamutama AO
«IIpeobpazoBatenby mo cocrosuuio Ha 1 gexabps 2016 r. cocTasiser:

107 py6ureii 03 koneiikn;

PBIHOYHAs CTOMMOCTH 1 (0gHOM) OOBIKHOBEHHOM aKIMM HOMHHAIBHOH cromMocTbio 100
pybneli B cocraBe makera akmuif, cocTaBmmomero 99,98% ycraBHoro kamutana AQO
«IIpeoGpazoBarensy» mo cocrosHuio Ha 1 nexabpa 2016 r. cocrasiser:

107 pyo.ieit 03 xoneiixu.

BenuunHa pRIHOYHOM CTOMMOCTH, YKa3aHHas B HACTOSLIEM OTY4eTe OO0 OLCHKE,
COCTaBICHHOM B IIOpAAKE M HAa OCHOBaHHH TpebOoBaHWi, ycTaHOBJICHHBIX P3 «O6 oneHO4YHOMH
AeATesHOCTHY), DelepalbHBIMA CTaHAApTaMH OleHKH, CTaHAapTaMH W NpaBMJIaMH OICHOYHOMH
JAeaTenbHOCTH CaMoperymupyeMoi MeKpEerHOHANBHOM acCOMUAIMU OICHIIUKOB H MOXXET OBITh
IpU3HAHA PEKOMEHAYEMOHR JUIA LieNieit COBEPIICHHS CHENKM ¢ OOBLEKTOM OIEHKH, eclM ¢ JaTh
COCTABIIEHHs OT4eTa 00 OLeHKe J0 JaThl COBEPINCHHS CHEIKH ¢ OOBEKTOM OLEHKH WJIH JaThl
MPEACTaBICHHUs MyOIUYHON oQepTHl MpoIIo He Gojee 6 MecALEs.

PelHOYHAs cTOMMOCTH, ompeAenseMas B JaHHOM OTYETEe, MOXET HCIIOIB30BATHCS
TOJIBKO VIS YKa3aHHO# 1IEJIH.

Ilpeanaraemas oIeHKa MOAPa3syMEBAE€T COCTOSHHE OUECHHBAEMOIO HMYIIECTBA B
COBOKYITHOCTH CO CIIOKUBIIMMHCSA (aKTOpaMHy, BIHSIOMMMH HAa CTOMMOCTB, M COCTOSHHEM
KOHBIOHKTYPHl PBIHKA HMMYINECTBAa AHAIOTMYHOTO HasHadeHWs B PecnyGnmke Mopmosus Ha
BHILLIEYKA3aHHYIO JATYy.

Metoauka pacyeToB M 3aKIIOUEHUH, MCTOUYHMKA HH(OPMAIMM, a TAKXKEe BCE OCHOBHEIE

R +7-927-1842-927; E-mail: inetrussia@gmail.com



4 Mnausunyansusiii npexnpunumarens Tappuinn Anexcanap Brnagumuposuy

TIPCAIONIOKEHHUA, PaCICTEI M BEIBOJIBI COLCPXKATCS B IPHIIATaeMOM OTYeTe 06 oueHKe. OTHeNbHEIE
1aCTH HACTOAIMEro 0TYETa HE MOTYT TPAKTOBATBCS PA3ieNbHO, a TOJIBKO B CBA3H C HOJIHBIM TEKCTOM
TPHUJIAraéMoro oT4eTa 06 OLEHKE, C Y4ETOM BCEX COAEPKALIMXCS TaM JIOIIYIIEHHH U OrpaHUYEHHIA.

Oryer 06 OlEHKE COMEPKUT NPODECCHOHATHHOE MHEHHE OLICHINMKA OTHOCHTEJILHO
PHIHOYHOH CTOMMOCTH 005€KTa H He SBISETCS TapaHTHel TOro, YTo 00BEKT MOKET GEITL IpoJaH Ha
CBOOOJIHOM PEIHKE IIO LiEHE, PABHOM CTOMMOCTH 0GBEKTa, yKa3aHHOH B JAaHHOM OTHeTe.

Ecin y Bac BO3HMKHYT Kakde-nM60 BONPOCHI MO METOMHKE OLIEHKH M BBIBOJAM,
noxkanyicra, oopaimaiTech HEMOCPEACTBEHHO K HAM.

C yBaxeHueM,

OLICHIIUK A.B.I'aBpunun

oY
FABPANVE~ZS
ANEKCAHEP)

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTUYET
Ne I'H-16/12-12-(4)-6 ot 29 nexadps 2016 r.
OB OIIEHKE PBIHOYHOMW CTOUMOCTH
oanoii aknur AO «IIpeoGpa3soBaresib»

1. OCHOBHBIE ®AKTBI U BBIBOAbI

OcHoBaHue JJIs IPOBEACHUA p360T Io ONCHKa OCYIICCTB/IUIACE B COOTBETCTBHH C JOT'OBOPOM

OLICHKE NeI'H1-16/06-23-(1)-6 ot 23 urons 2016 r. u 3agaHueM Ha
oneHKy Ne2 ot 12 nekabps 2016 r.
CaeneHus 0 3aKa34HKe OLEHKH OO6mecTBO ¢  OrpaHHYECHHOM  OTBETCTBEHHOCTBIO

VYupasnaromass kommanus «I[IPOOMHBECT» J1.V.
3aKpEITBIM ~ TAcBBIM ~ HHBECTHIHOHHEIM  (DOHIOM
CMCIIAHHBIX  HMHBECTHIHH  «PernoHambHBIT  (OHI
UHBECTHIIHA B  CYOBEKTBI MAaJIOTO H  CPETHETO
npeanpuHUMarenbcTBa Pecrrybankn Mopaosus»

OI'PH 1047796726669, nata peructpammu 30.09.2004 .
WHH 7734516680

p/c 40702810700000104727 8 OAO KB «MIICB»
r.CapaHck

k/c 30101810300000000729

PKII Hanmonanenoro 6anka PM

BUK 048952729

430005, r.Capanck, yn. CoBerckasi, 1.50, xoprr. 1

I{ens ¥ Ha3HAYEHHE OLEHKH ONpPEACIICHUE CTOMMOCTH OLICHHBAaEMBIX aKIui npu
pacdeTe CTOMMOCTH HMYHIECTBA, COCTABJISIOINIETO
3aKphITHIN MaeBOi MHBECTULHOHHEI (POHJ CMELIaHHBIX
UHBeCTHLMH «PernonanvHeli ¢GoHI HMHBECTHLHH B
CYOBEKTHI MaJloTO M CpEJHEro MpeAlNpHHAMATEILCTBA
Pecnybnuxu MopnoBusy.

Bux onpenesnseMoit CTONMOCTH CIpaBeJIUBAs U PHIHOYHAS CTOUMOCTH
CBeneHns 0 MOTCHIHATBHBIX OO6ImecTBO C OrpaHMYEHHOH OTBETCTBEHHOCTEIO YK
[IOJIB30BATENIAX OTYETA «I[TPO®UHBECT» JIR'A 3IMUD CMEIIaHHBIX

uHBeCTHIUH «PernoHanbHbli (GOHI MHBECTHIHMH B
CYOBEKTH MaJlOTO ¥ CpPEJHEro MpeANpPHHAMATEIILCTBA
Pecniy6imku MopaoBus

HaunmeHoBanue m KpaTkas 1 (ogHa) OOBIKHOBEHHAs MMEHHAs AKIUs HOMHHAIBHOMN
XapaKTepUCTHKa 00BEKTa OLEHKH crouMocTeio 100 pyOneii akumoHepHoro oOImecTBa
«IIpeobpazoBarens» (OI'PH 1101327001434) B cocrase
makera akmmi, cocrosmero u3 475000 (deTsipexcot
CEMHU/JIECATH IIATH THICSY) IITYK, YTO cocTaBiIsgeT 99,98%
YCTaBHOIO KamuTanla oOllecTBa, pPAacIOIOKEHHOIO II0
agpecy: 430001, Pecmy6imka Mopaosus, r.Capanuck,
yiIlponerapckas, 126

Bun npaBa u npaBooGnagarenn OLICHMBAEMBIE  aKUUM  HAXOOATCA  HA  IpaBe
00BEKTA OLICHKH COOCTBEHHOCTH Yy CIIEIYIOIMNX aKIIHOHEPOB:

99,98% ycraBHoro kammtana npunamiexur OO0 YK
"TIPO®HHBECT" VY. 3IIND CMEIIaHHBIX
uHBeCTHIMA «PernoHanbHeli QoHx wWHBecTHHHE B
CyOBEKTBI MaJIOro M CpEemHEro IpeANpHHAMATEIhCTBA
Pecny6smku Mopnosus»; 0,02% - ¢pusndeckomy JHIy

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hanuuue y 06beKTa OLIEHKH oOpeMeHEHUS HE 3aperucTPUPOBAHBL, Japyras
o0peMeHeHHH, OrpaHHYEHHH HHbopManys He Ipe0CcTaBjIeHa

Howmep oTdera Ne TU-16/12-12-(4)-6

JlaTa olleHKH 1 nexabps 2016 r.

[Tepuox npoBeneHus pabot mo onenke | 12 nexabps 2016 r. — 29 nexabps 2016 1.

Jlata cocTaBnenus oTueta 29 nexabps 2016 r.

Pe3ynbTare! oleHKH, HOTy4eHHBIE IPH
NPUMEHEHHUH Pa3IYHbIX NOIX0I0B K
OLIeHKE (MH(OPMALHMOHHO):

3ampammblil NOOX00 107 py6neii 03 xoneiku

CPABHUMENbHBIU NOOX00 00OCHOBAHHBIH OTKa3 OT HCIOJIb30BaHMs

00X00HbLU NOOX00 00OCHOBaHHBEA OTKAa3 OT MCIOJH30BaHUS

Hrorosas BenudnHa pLIHOYHON 107 py6aeit 03 komeiku.

CTOMMOCTH 00bEKTa OLlEHKU [lomy4yeHHass oOlEHOYHAs CTOMMOCTh OJHOH aKIUHU

ABJIAETCS €IWHOM Mg BCeX aKILUH 3MHUTCHTA B COCTaBE
KOHTPOJIFHOTO MakKeTa aKiui, cocTapisromero 99,98%
YCTaBHOTO KAIUTala SMUTEHTA

Urorosas BenuunHa CpaBeIMBOM 107 pybneii 03 xoneiku.
CTOUMOCTH 00BbEKTa OLCHKH

Onenxa Onenka mpou3BefieHa HA OCHOBaHHH IIPENOCTABICHHBIX 3aKa3YHKOM JOKYMEHTOB,
0CMOTpa 00BEKTOB H B cOOTBETCTBUH ¢ DesepabHbIM 3aK0HOM «O0 OLECHOYHOH AEATENBHOCTH B
Poccuiickoit Denmepanuuy ot 29 wmiong 1998 r. Nel35-@3, yreepxacHHbMu DenepanbHBIMA
craHaapTamu onenku, CTaHIapTaMy U IpaBUIIaMH OLEHOYHOH JearensHocTH CaMoperynupyeMoi
MEeXpPEerHOHAJIbHOM acCOLMAMY OLICHIIUKOB.

TepmuH “pHHOYHAA CTOMMOCTD’, HCIIOB3YEMBIi B OTUYETE, ONpeeIeTcs Ce YoM 00pasoMm:

PriHOYHAs CTOMMOCTh - HamboJyiee BepOsTHas LI€Ha, 10 KOTOPOH OOBEKT OLEHKH MOXET
OBITh OTYYXKIEH Ha JaTy OLEHKH Ha OTKPBITOM PHIHKE B YCIOBHSX KOHKYPEHIIMH. KOTJa CTOPOHbI
CHIENKH JIEHCTBYIOT Pa3syMHO, pacioJaras Beeil HeoOXxoquMoi nHpopManner. a Ha BeTHYHHE LEHBI
CHIEJIKM HE OTPAXKAIOTCS KaKue-TH00 Ype3BhlYaliHbIE 0OCTOATENBCTBA, TO ECTh KOTa:

e oHAa M3 CTOPOH CIeNKH He 00sf3aHa OTYYXIaTh OOBEKT OLIEHKH, a Jpyras CTOpOHa He
00si3aHa IPUHUMATH HCIIOTHEHHE;

e  CTOPOHBI CAEIKH XOpPOIIO OCBEIOMJIEHBI O IPEAMETE CAECIKA H JEHCTBYIOT B CBOHX
HHTEpecax;

e. OOBEKT OLEHKH MpEJCTaBIeH HAa OTKPHITOM DBIHKE IIOCPEICTBOM NyOMH4HOH odepTsl,
THIIHYHOM )T aHAJIOTMYHBIX OOBEKTOB OLIEHKH,

e IeHAa CAEIKM IpeJACTaBiseT coOOil pa3syMHOe BO3HArpaXJIE€HHE 3a OOBEKT OUEHKH, H
IPHHYXJCHUS K COBEPLIEHHIO CCIKH B OTHONIEHNH CTOPOH CEJIKH C YbeH-TH00 CTOPOHBI He OBLIO;

e  IUIaTex 3a OOBLEKT OIEHKH BBIPA’KEH B JICHEXKHOiH QopMme.

CBEJIEHUA Ob UCIIOJTHUTEJIE

VHauBUIyalbHBIH TpeanpuHAMaTens ['aBpuimn Anexcannp Bnaaumuposuy

OI'PHUII 316132600052330 ot 22.03.2016r.

WHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecriy6mika Moprosus, T.Capanck, yn.Kommynuctrageckas, 62-99.

p/c 40802810400000014958 B AO «Tunekod¢ bank» (r.Mocksa)

K/c 30101810145250000974

BUK 044525974.

VcrionHUTENb OCYIIECTBIIET OLEHOUHYIO AEITENbHOCTE ¢ 1997 roza.

[appumue A.B. mpowmen o6ydenue 8 MexotpacneBoM MITK Poccuiickoil 5KOHOMHYECKOH

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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akagemun uM. I".B.IInexanoBa no nporpamme «dIpodeccrnonansnas oeHKa B SKCIIEpTH3a 0OBEKTOB U
mpaB cOOCTBEHHOCTH» (cmenmanu3amas «OmeHKa CTOMMOCTH IpexupusTuil (Ousneca)». Juniom
IIIT Ne328618 ot 29.06.2001r. Yoocmoeepenue o nosviwenuu xeanugpuxayuu Ne00I1555
(peructpaimonnbii  Ne 2228) Beimano OI'BOYBIIO «Hwuxeropoackmii  rocymapcTBEHHBIH
ApPXUTEKTYPHO-CTPOUTENBHBIA YHHBEPCHTET» MO Iporpamme «OIeHOYHAs ACATEIBHOCTDY.

Ucnonnurens sBnsercs wieHOM CaMOperylIupyeMoil MEXpPErHOHAIBHOH —acCOIMAllii
oueHmukoB (123007, MockBa, XopomeBckoe mocce, I. 32A), BKIIOYEH B PEECTp OLEHIIUKOB
27.12.2007r. 3a perucrpanuonasiM Nel300.

3a BpeMs OCYIIECTBJIEHHSA OLIEHOYHOH AesTelbHOCTH McmomHuTens He NpHUBIEKANCS B
Ka4yecTBE OTBETYHKA B CYyACOHBIX OpraHax B CBA3M C HEKAYECTBEHHO OKAa3aHHHIMH OIIEHOYHBIMHU
yCIyram.

B nmensax obecneuenns npas NoTpeOHTENEH OLEHOYHBIX yCayr McmonHuTeNs 3acTpaxoBal
IPaXXAaHCKYI0O OTBETCTBEHHOCTb IIPH OCYIIECTBICHHU MNPO(ECCHOHANBHON JEATEIBHOCTH
ouenmukoB B AO «CrpaxoBoe o0mecTBo ra3oBoil mnpombinuieHHOCTHY (AO «COI'A3p).
Ceprudukar cTpaXoBaHHS OTBETCTBEHHOCTH OLEHIIMKOB IIPH OCYLIECTBICHHH OLCHOYHOM
nearensHocTd Ne7615PL0017DO ot 31.12.2015 roga Beigan cpoxom mo 31.12.2016 r. CtpaxoBas
cymma — 3000000 py6.

3ASIBJIEHUE O COOTBETCTBUHA

IoanucaBmmii ganHbI oT4eT OIEHIIMK HACTOSIIMM YAOCTOBEPSIET, YTO B COOTBETCTBHE C
HMCIOIIAMHUCS Y HErO TaHHBIMH:

* IpHBEJCHHBIE B OoT4eTe (PaKThl, HA OCHOBE KOTOPBIX MPOBOAWICS aHAIH3, IENAIACH
IPEITONOXKEHUS U BHIBOJBL, ObUIH cOOpaHbl ¢ HAWOONBINEH CTENEHBIO UCHOJL30BAHMS 3HAHHH
OILIEHIINKA, IPAaBIWJILHBI M OCHOBBIBAIOTCS Ha 3HAHWSX OICHINHKA,

e CJeNaHHBI aHalW3, BBICKa3aHHBIE MHEHHS W IOJYYEHHBIE BBHIBOABI JACHCTBHTEIBHBI
HCKJIIOYHUTENBHO B IpelesiaX OTOBOPEHHBIX B JAHHOM OTYETE JOMYINEHHH H OTrpaHHYHBAIOIIHX
YCIOBHH H SBISIOTCS HAIIUMH IFEPCOHAIBLHBIMH, HENPENB3ATHIMH MPO(HECCHOHANIBHBIMH aHATH30M,
MHEHHAMH U BBIBOJIAMH;

* HMYILIECTBO, COCTABJISIIOINEE aKTUBBI IIPEANPHSITHS, GBUIO MHOIO JINYHO OCMOTpPEHO (B CiIydae
IpeaocTaBIeH s BO3MOXXHOCTH BH3YalIbHOI'O OCMOTPA) B Bee (DaKThL, MPUBEACHHEIE B OTUETE, BEPHBL,

* OLICHIIMK UMEET OIBIT OUEHKH UMYIIECTBA, CXOAHOTO C OIIEHHBAEMEIM;

* o0pa3oBaHHe OLEHINNKA COOTBETCTBYET HEOOXOIUMBIM TPpeOOBaHHSIM;

* OIICHIIMK He MMeeT HH HACTOALICH, HM OXHUAAEMON 3aMHTEPECOBAHHOCTH B OLIEHHBACMOM
UMYILECTBE W AEHCTBYEeT HEMpEAB3ATO U 0e3 IpeayOekIeHHs K y4acTBYIOIMM CTOPOHAM;

* BO3HArpaXJcHHE OIEHIIUKA HE 3aBUCHUT OT HTOTOBOH OIIEHKH CTOMMOCTH, a TaKXe TeX
COOBITHIA, KOTOpBIE MOTYT HACTYIIHT B PE3y/bTaTe HCIHONB30BAHHS 3aKa34MKOM HIH TPETHUAMH
CTOPOHAMH BBIBOJIOB W 3aKIIOYEHHH, COACP)KALIMXCS B OTUYETE;

¢ 33JaHHe Ha OLEHKY He OCHOBEHIBAJIOCH HA TPeOOBAHWH OINPE/ICIICHHs 3apaHee OrOBOPEHHOM,
MHUHUMAaJBHON HJIM MaKCHUMAIbHOH [ICHBL;

* OIeHKa ObUTa IMpoBeleHa Ha OCHOBAHUHU TpeOOBaHWH, ycTaHOBICHHBIX D3 «OO6 OlleHOYHOMH
JesTeNbHOCTH), DenepalbHBIMA CTaHIApTaMU oueHkH, CTaHgapTaMd U MpaBHIAMH OIEHOYHOM
nestenbHocTH CaMoperyupyeMoii MeXpernoHaTbHOM acCOMUANAHN OICHIIHUKOB.

2. 3AJTAHHME HA OIIEHKY

HauMmeHnoBanue u kpaTkas 1 (oxHa) OOBIKHOBEHHAs MMEHHAs aKidsd HOMHHAJILHOM
XapakTepUCTUKA 00BbEKTa OIIEHKH croumocteio 100 pyOneit akuuoHepHOro ofIIecTBa
«[IpeobpazoBatens» (OI'PH 1101327001434) B coctaBe
nakera akuumid, cocrtostmero u3 475000 (4yeTwIpexcot
CEMHUJIECATH IIATH THICSAY) INTYK, 4TO cocTaBisieT 99,98%
YCTABHOI'O KamuTajla OOINEeCTBa, PAaCIONI0KEHHOTO IIO

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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anpecy: 430001, Pecny6nuka Mopaosus, r.CapaHck,
ya.IIponerapckas, 126

Buna mpaBa u npaBooGnanareiu OlIEHNBAeMbIe aKIM¥  HaxoJiTcsi  Ha  IIpaBe
00BEKTa OLICHKH COOCTBEHHOCTH Yy CJIEAYIONINX aKIIHOHEPOB:

99,98% ycrapHoro xamuraia npuHamiexur 000 VK
"TIPO®MHBECT" Y. 3ITND CMEIIaHHBIX
uHBecTULMH «PerdoHanbHBI (OHA HHBECTHIMH B
CyOBEKTBI MaJIOTO U CpeIHEro IpeANpUHHMATENILCTBA
Pecny6muxu Mopnosus»; 0,02% - pusnuecKoMy JIniy

Ilens 1 Ha3HaYEHUE OLIEHKH OIpe/ieiecHHe CTOMMOCTH OLEHHBAEMBIX aKUUi IpU
pacucTe CTOUMOCTH HMYIIIECTBA, COCTAaBIIAIOIIIETO
3aKphITHIA [aeBOil MHBECTULMOHHBIA (OH/ CMEMIaHHBIX
puBecTHnnll «PerHoHanbHei (QOHI WHBECTHIMH B
CYOBEKTHl MAJIOTO W CPEIHEr0 INPEANPUHUMATENLCTBA
Pecny6uku MopaoBusi»

Bun onpenenseMoil CTOMMOCTH PBIHOYHASA CTOUMOCTh
IMpeamnonaracMoe HCIOJIL30BaHUE JUIS onpeneneHus CTOUMOCTH HMYLIECTBA,
Pe3yJIBTAaTOB OLICHKH COCTABJISIONIET0 3aKphITHIM MMaeBOW WHBECTHIMOHHBIA

¢GOHI CMEIAHHBIX HWHBECTHI[HA «PernonansHeii HOHI
HHBECTHIMA B CYOBEKTHI MaIOr0 H  CPEAHETrO
npeanpuHAMaTenbcTBa Pecnybnuku MopaoBus»

OrpaHu4eHHs, CBA3aHHbIE C 1. Hu 3akazumk, Hu OLEHIIMK HE MOIYT HCIOJIB30BaTh

MpeAnoJIaracMbIM HCIIOJIb30BaHHE OTYET WHAa4Ye, YEM 3TO TPELYCMOTPEHO HOToBOpoM 00

pe3y/IbTaToOB OLIEHKH OllCHKE. AJBTEpPHATHBHOE HCIIOIB30BAHME HACTOSIIErO
OTYETa BO3MOXXHO TOJNILKO B COOTBETCTBHH € JAEHCTBYIOLIMM
3aKOHOJIATENTHCTBOM.

2. Bo u36exanie HEKOPPEKTHOIO TOJIKOBAHHS pe3yIbTaTOB
OLIEHKH JIIOOBIE CCBUIKH Ha MarepHA/Ibl HACTOSAIIETO OTYETA,
mobas ero Tpanchopmaums ©6e3  COOTBETCTBYHOIIEH
penaKiyy 1 paspenicHus OLEHITNKA He JOIMYCKalOTC.

Jlata oneHKH 1 nexabps 2016 r.

ITeprox nposesieHus pabot 1o ouenke | 12 nexabps 2016 r. — 29 nekabps 2016 1.

3. JONNYIIEHUS 1 OTPAHUYUTEJIBHBIE YCJIOBHS],
. HCIIOJIb30BAHHBIE OLIEHINUKOM ITPU MPOBEJEHHH OLIEHKH

Omuem 06 oyenke nOAO20MO8/IEH 8 COOMEEMCMEUY CO CLEOVIOWUMU OONYUJEeHUAMU.

1. OUEHIMK MCXOOWI W3 TOTO, YTO CBEIEHHs, COAepXKamuecs B HacTosumeM Otdere,
TIOJTy4€HbI H3 HCTOYHHKOB, 3aCIIy)KUBAIOIIAX NOBEPHSL.

2. OLCHIUK He HeceT OTBETCTBEHHOCTH 33 IOPHAHYECKOS OMHCAHHE NMpaB OLEHMBACMOM
cOBCTBEHHOCTH ¥ 3a BOIIPOCHI, CBS3aHHBIE C PACCMOTPEHHEM IIPaB COOCTBEHHOCTH.

3. IOpumudeckas SKCIepTH3a NpaB Ha OOBEKTHl OLEHKH HE IPOBOAMIIACE. OuennBaemMas
COOCTBEHHOCTh CUHTAeTCs CBOOOJHOM OT BCeX IIPETEH3MH CO CTOpPOHBI  TPETBHMX JHIL M
06peMeHEH I, 32 HCKITIOYEHHEM OTOBOpEHHBIX B OTdere.

4. Bo u36exaHne HEKOPPEKTHOTO TOJKOBAaHHS DE3yNbTAaTOB OLEHKM JIOOBIC CCHUIKA Ha
matepuanbl OTtdera, Mobas ero TpaHchopMalHs, B TOM HUCIIE TIEPEBOA Otuera Ha HHOCTPaHHEIE
A3bIKM, 63 COOTBETICTBYIOMICH pelakuuM M paspemeHuss OIEHINMKA HE JOIYCKAIOTCA.

5. PaGoThl 1O TEXHHYECKOMY OOCIIEIOBaHHMIO AKTHBOB IPEINPHUATHA BBIIOIHCHBI B
06beMe, COrIacoBaHHOM ¢ 3akasymkoM. ONEHIIMKOM HE MPHHHMAETCA OTBETCTBEHHOCTH 34
HaIMYMe CKPHITHIX JAe(eKTOB, OOHapyXeHHe KOTOPHIX BU3YalbHBIMH WM HEpa3pyIIAtOIUMH

2 +7-927-1842-927; E-mail: inetrussia@gmail.com
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METOJlaMH HEBO3MOXXHO HJIM CBA3aHO CO 3HAUYHMTEIHHBIMH MAaTEpHAJIBHBIMHM 3aTpaTaMu, |
JIOJDKHO SIBIIATHCS MPEIMETOM CIIEIHATIBHOH TEXHUYECKOM KCIIEPTH3HI.

6. OueHmWMK mpeAnoyiaraeT OTCYTCTBHE KaKMX-IHOO CKPBITHIX (aKkTOpOB, BIUSIOMIUX
Ha oueHKy. OICHIIMK He HECET OTBETCTBEHHOCTH 3a HAJIWYHE TaKUX CKPBITBIX (PAKTOpOB U 3a
HEOOXOAUMOCTH BBIIBJICHHS TAKOBEIX.

7. OUEHIMHK HCXONUT U3 TOH MNPEANOCHUIKH, YTO MPaBO COOCTBEHHOCTH Ha OOBEKT

oopMIeHO Ha[IeKALTUM 00pa3OM. .

Omuem 06 oyenke Obll cocmasieH 6 COOMBEMCMBUU C  HUNCECAeOYIOUUMU
02PAHUYUBAIOUJUMYU YCIOBUAMU.

1. OneHMMK He MPEeJOCTaBIsET JOMOJIHHUTENBHBIX KOHCYJBTAlMil IO JaHHOMY OTHYETy M
HE OTBEYAIOT B CYAE IO BOMPOCAM, CBS3aHHBIM C OOBEKTOM OLIEHKH, 33 HCKIIFOYEHHEM CJIy4Yaes,
MPeyCMOTPEHHBIX 3aKOHOAATENILCTBOM H OTAEIBHBIMH JOTOBOPAMH.

2. MHeHuUe OIECHINHKA OTHOCHTEIBHO PBHIHOYHONH CTOMMOCTH OOBEKTa ACHCTBUTEIBHO
TOJIBKO Ha JIaTy OLIEHKH.

3. Otyer 06 olieHKE COAEPKUT MPOPECCHOHATLHOE MHEHHE OICHIMUKA OTHOCHTEIBHO
PBIHOYHOH CTOMMOCTH O0OBEKTa U He SABJIAETCSA FapaHTHEHR TOTO, YTO 0OBEKT MOXKeT OBITH IPOJIaH Ha
CBOOOHOM PHIHKE IIO I[eHE, paBHOM CTOMMOCTH 00BEKTa, YKa3aHHOM B TJAHHOM OTYETe.

' 4. PoiHOYHAs CTOMMOCTH, OmpeAenseMas B IJAaHHOM OTYeTe, MOXET HCIOIB30BaThCs
TOJIBKO JUISI 33]1a4, OTOBOPEHHBIX JaHHBIM OTYETOM.

5. UToroBasi BeNWuYMHA PBIHOYHOH CTOMMOCTH, YKa3aHHas B HacCTOsmeM OT4deTe 00
OLICHKE, COCTaBJICHHOM B IOpAAKE M Ha OCHOBaHWM TpeGoBaHMii, ycraHOBJIEHHBIX D3 «O06
OLICHOYHOH JesTensHOCTH» W DejepalbHBIMUA CTaHJAPTAaMH OLEHKH, MOXET OBITh IpH3HaHA
peKoMeHayeMoi JUIsl IeJiei COBEPIIEHUS CIIEIKH C 0OBEKTOM OLIEHKH, €CITH C JIaTHI COCTABJICHUS
oTdeta 00 OIleHKe O AAaThl COBEpINEHHS CACIKH C OOBEKTOM OLEHKH MK JaThl MpeACTaBiIeHUs
nyonuunoit odeprtel mponuto He Oosiee 6 MecsaneB. Ecnu B cOOTBETCTBHH ¢ 3aKOHOATEIHCTBOM
Poccuiickoit @enepaiun mpoBeeHNE OLIEHKU SABJISETCS 00A3aTeIbHBIM, OT JaThl OI[CHKH 10 JaThI
COCTaBJIEHHS OTYETa 00 OleHKE JODKHO IPOMTH HE 6ojee Tpex MecAIeB.

6. B oTHomeHHsAX ¢ 3aka3dyHKOM, ONpeAENseMBIX paMKaMH AAHHOTO oTueTa, OLEeHIIUK
PYKOBOJICTBYETCS IEHCTBYIOIIAM 3aKOHOJATEIBCTBOM B OONACTH OLIEHOYHOM NeATETBHOCTH.

7. B paMKaX NaHHOIO OTYETa PacUeTHl NPOBEACHBI C HCHOJB3OBAHHEM HPOrPAMMHOIO
xomiuiekca Microsoft® Office Excel® 2010 ® Moryr He3HauuWTeNbHO OTAMYATECS IPH
nepepacyere Ha ApYTUX BHIYACIUTENBHBIX YCTPOUCTBAX.

8. JlokyMeHTBI, IpefocTaBlieHHble 3aKa3ulKOM JUIS MpOBeJEeHUs ONEHKH, COAEPKATCH B
apXHUBHOM DSK3€MIUIIpE OT4eTa 00 OIEHKE, KOTOpBIH XpaHHTCA y OIEHIMKa. B Hacrosmem
oT4eTe 00 OLEHKE MPEACTaBICHB KONHH C [OKYMEHTOB, IMpPEACTABIECHHBIX 3aKa3uMKOM.
OTBETCTBEHHOCTh 32  JOCTOBEPHOCTh  JOKYMEHTOB M  HH(OPMAIMH, IpEJOCTABIEHHbIX
3aka3uukoM, OLEHIIUK HE HECET.

9. Konuss HacTosmero oryera, HE 3aBepeHHas HAUICKAIMM o00pa3soM CYHTaeTCs
HEIECHCTBUTEIBHOM.

4. IPUMEHAEMBIE CTAHAAPTBI OIIEHKHA

Otyer 06 oLEHKE MpEACTaBIseT COOOH MOKYMEHT, coAepXKalluii MOATBEPKACHHOE Ha
OCHOBe coOpaHHOH uHpOpMaUH W pacdeToB MpodecCHOHANBHOE CyxkaeHHe OIEeHIHKa
OTHOCHUTEJIBHO CTOUMOCTH o6BeKTa OLIEHKH M COCTaBICHHBIA B COOTBETCTBHH C
3aKkoHOAaTeNnbCTBOM Poccuiickoii ®enepanum 00 OIEHOYHON JAeATENBHOCTH, (eaepaabHBIMU
CTaHJapTaMH OLCHKH, CTaHAapTaMH U IpaBHJIaMH OLCHOYHOH NEATENFHOCTH, YCTaHOBJIEHHBIMH
CaMOpEryJIMpyeMOil OpraHu3alMeil OLCHIIMKOB, WIEHOM KOTOpoH sBIsitoTcs OIEHIUKH,
MOJITOTOBUBIIME OTYET, NMpeIHa3HAYCHHBIN A1 3aKa3uuKa OLIEHKHA W WHBIX 3aMHTEPECOBAHHBIX JIHI]
(tionb30BaTeNed oTYETa 00 OLIEHKE).

B Hacrtosmeit pabote npuMeHEHBI CIEAYIOMME CTaHIapThI:

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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®enepanbHblil cTaHAApT OLEHKH «OOIMEe MOHATHS OLEHKH, MOJXOJAbl U TpeOOBaHHS K
nposegennio oneHku (PCO Nel)», yrBepkAeHHBI npukazoM MuHsKoHOMpassuTHi PO ot 20
Mas 2015 r. Ne297);

Qenepansubiii  cranmapt oneHkd «llenp omenkm u Buabl croumoctd (©CO Ne2)y,
YTBEPXKACHHBIA Mpuka3zoM MuHskoHoMpa3BHTHA PD o1 20 mas 2015 r. Ne298;

MenepansHblif  cTangapT oueHkH «TpeboBanms k otdery o6 omenke (PCO Ne3)y,
YTBEp>KACHHBIH mprkazoM MuHskoHOMpa3BHTUS PD o1 20 mas 2015 r. Ne299.

CrangapThl ¥ HIpaBHJIa OIEHOYHOH AesarenbHocTH CaMoperynupyeMoi MeKperdoHalbHOM
acCOIMallM{ OLEHINNKOB.

IlpaBuna genoBoit ©W  mpodeccHoOHambHOW  3TMkM  wieHoB  CamoperynmpyeMoi
MEXPETHOHALHOM acCoIMaliy OLEHIIHUKOB.

MexayHapoansie ctanaapthl oneHkr MCO.

MexayHnapoansie cTaHaapThl puHaHCOBOH oT4eTHOCTH IFRS 13.

5. CIIMCOK UCIIOJIb30OBAHHBIX HICTOYHUKOB

I'paxxnanckwmii kogekc Poccuiickoit @enepanuu.
Hasorossrnii komekc Poccuiickoit @eaepanun.
Denepanbublii 3ak0H «O6 oneHoYHO# JesTensHocTH B POy o1 29 nrons 1998 r. Nel35-@3.
denepanpublii 3aKk0H «O06 aKIHOHEPHBIX 00mEecTBax» 0T 26 aekabpsa 1995 r. N 208-P3.
Hdecmonn I''M., Kenmu P.3. PykoBoactBo mo onenke 6usneca / Ilep. ¢ anrm. Pen. xoin.:
N.JI. AptemenkoB. - M.: POO, 1996.— 264 c.
PykoBoacTBO 10 onelke crouMocTy 6usHeca /Ilox pen. B.M.Pytraitzepa. — M: KBUHTO-
KOHCAJITHUHI, 2000. — 372 c.
«Ouenka OusHeca moj pen. npod. I'pszaoBoit A.I. w mpod. Pemoropoit M.A., M.,
dunaHcH U cTaTUCTHKA 1999 1.
CTOMMOCTHOH aHAIH3 AEATEILHOCTH MpeNmpHsATHS U oleHKa OuzHeca. MexoTpaciaeBoH
UIIK Poccuiickoii sxoHoMu4ecKkoii akamemun um. ['.B.[Inexanosa, M., 1998.
Texnuka ¢puHaHCOBOTO anamu3a noA pex. bensx JLII. Ayaut, KOHHUTH, 1996 .
®dunancoselii anann3. Kosaiges B.B., ®unaHCwH ¥ cTaTHCcTHKA, M., 1996 T.
B.M. Pyrtraiizep Ornenka peIHOYHOH CTOMMOCTH MalIMH M obopymosanus. M3maTenscTBO
«Jlemo» M.: 1998
A.I1. KoBaneB OneHka MalliH 0GOPYIOBaHUS M TPAHCIOPTHBIX cpeAcTB. M.: 1996.
Byxranrepckas orgetHocTh Ob1LECTBA.
. Pacumdposku Gyxranrepckoii oruetHoct ObImecTBa:
VeraB OOmecTBa.
PemreHue o BBITycKe IEHHBIX OyMar SMUTEHTA.
Otuer 06 UTOrax BhITycKa IIEHHBIX OyMar 3MHTEHTA.
CounanbHO-3KOHOMHYECKOe  IoJoKeHHe Pecmybmmku Mopmosas B 2016 - roay.
MugmcTepcTBO 9K0oHOMUKH PM. http://mineco.e-mordovia.ru
0630p 3KOHOMHYECKUX ToKazaTenel or 16 mexabps 2016 r. DxoHOMUYEeCKas IKCIEPTHAS
rpynna Munucrepcta punancos P®. http://www.eeg.ru/

6. 3AJTAYH, BHITTOJIHAEMBIE OIEHINIMKOM NI AOCTHXKEHHNA
INOCTABJIEHHOU IEJIN. TPOHECC OLNEHKH

B mpomecce OIEHKH OOBEKTa CIENOBANO OMNPEAEIHTH €ro PHIHOYHYIO CTOMMOCTh H
IpENCTAaBUTh pPE3YIbTaThl B BHIE OTYETA. OTOT [OKYMEHT (OTYET) SBIAETCA Pa3BEPHYTHIM
IOBECTBOBATEILHBIM 3aKJIFOYCHHEM 00 OIEHKE C IPUMEHEHHEM CYIIECTBYIOMMX OOIIeNpU3HaHHBIX
HOJXOMOB W MeTOH0B oneHkH. OIlleHKa TNPOBOMUTCS B paMKax IIOJOXCHHH H METOI0JIOrHH

HCﬁCTBYIOMHX CDCI[epaJIBHBIX CTaHIapTOB OLICHKH.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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HeoOxoauMOCTh OILIEHKH CTOMMOCTH HMYINECTBa OOYCIOBJIMBAE€TCS TEM, YTO PBHIHOYHAA
SKOHOMHMKA IO CBOEH CYTH €CTh CTOMMOCTHOE XO3sICTBO: B HEW BCe OTHOLICHWs HAYHMHAIOTCA H
3aBepINAIOTCS OINpeNeeHHEM CTOMMOCTH. be3 3HaHHsA peanbHBIX PHIHOYHBIX ILEH BCEX BHJIOB
aKTHBOB ()YHKIITHOHHPOBAHHE PHIHOYHOIO X034MCTBA HEBO3MOXKHO.

PEIHOYHEIE IIEHBI IIOCTOSHHO MEHSIOTCS MO BO3JCHCTBHEM TEXHHYECKOro Mporpecca,
KOHBIOHKTYDHI PBIHKA M ApYrux (akTopoB. Kpome Toro, oHM nmoasepskeHs! nporieccaM HHGIANVH B
gedasuud. B CBSI3M ¢ 3TUM B PHIHOYHON SKOHOMHKE ITOCTOSHHO CYILIECTBYET HEOOXOAMMOCTB
OLICHKH BCEX BHJOB aKTHBOB B TEKYIHX I€HAX, OCYIIECTBIAeMas B TEX WM HHBIX IEHaX B MOOOH,
[IPOM3BOJIbHBIA MOMEHT BpeMeHH, Ha3bIBaeMBIH J1aToi oneHkH. I1py sToM pemmaercs 3agada: KakoBa
B KaXIbIii JaHHEIT MOMEHT B TEKYIIEM YPOBHE II€H peajbHas DBIHOYHAsA, a HE YyYeTHas
(6yxrantepckas) CTOUMOCTb, €T0 IeHCTBHTENbHAS ICHHOCTh JJIs COOCTBEHHUKA.

B npouecce paGoTel ObUTH cOOpaHBI HEOOXOAMMBIE JaHHBIE. BBIT IpOBEJEH aHaIW3
HCXOMHOM wmHbOpManuM Ui TOro, YTOOBl MPUHTH K 3aKIIOYEHUIO O CTOMMOCTH, MPHUMEHSA
COOTBETCTBYIOIIHE MMOAXOABI. I[IpM 3TOM OIEHKAa CTOMMOCTH BKIIOYana B ce0sl Cleqyrolue
BH[IBI paboT:
onpeeNeHue 3aaHus Ha OLICHKY;
paccMOTpeHHe MPABOBBIX BOIIPOCOB, OTHOCSIIMXCS K IPEAIPUATHIO;

KpaTKHH aHaIA3 OyXrajlTepCKOW OTYETHOCTH,
PETPOCTIEKTHBA AeATETbHOCTH KOMITAHHH;
aHaM3 GUHAHCOBOTO COCTOSIHHS ITPEANIPHSATHS;
HCIIOJIb30BaHHE OCHOBHBIX ITOJXOMOB OIIEHKU ISl ONpEACNICeHUs PHIHOYHONH CTOMMOCTH
OLICHMBAEeMOi I0/IM B YCTaBHOM KaIlUTaJE;

v BHeceHHe MOIPABKH HAa HEKOHTPOJIEHBII XapaKTep A0Jy;

v/ BHECEHHeE IOIPABKH Ha HEIOCTATOYHYIO TUKBHIHOCTD JIOJIH;

v/ CcorjlacoBaHHE MOJIyYEHHBIX pe3ylbTaTOB U OLpPEAETICHHE UTOTOBOH PHIHOYHOH CTOMMOCTH
OLIEHHUBAEMOMH JI0JIH;

v’ cocraBieHHe oT4eTa 00 OIeHKE.

IMpoueaypa OIEHKH COCTOMT U3 CIEAYIOMNX YKPYITHEHHBIX JTAIOB:

1. 3axmodeHHe ¢ 3aKa3yHKOM J0roBopa o0 oleHKe: Ha 3ToM dTame ONEHIIMK
UICHTUQHUIMPOBATT  pealbHbI OOBEKT COOCTBEHHOCTH, H OIpENENHNI  CBA3aHHBIE C  HHM
fopuanveckue mnpaBa. CropoHamMu OBUIM  ONpEAENEHBI BCE  CYWMIECTBEHHBIE  YCIOBHS
IpOBEJCHUA OLICHKH, a TAKXKE ONpeic/IEHa NCHCTBUTENbHAS 1aTa OLECHKH.

2. VcTaHOBIIEHHE KOJMYECTBEHHBIX M Ka4eCTBEHHBIX XapaKTEPUCTHK OOBEKTA OLICHKH:
Ha 3TOM 3Tarne OBbUIM BBHISBIEHBl XapaKTEpHCTHUKH pealbHBIX aKTHBOB, ObUla coOpaHa JleTanbHas
uHpOpMaNHs, OTHOCAINASCS K OLEeHMBaeMOMY 00bekTy. ONEHIMK OCyWIeCTBII cOop H
06paboTKy IIPaBOMMOATBEPKIAIOUINX JOKYMEHTOB, CBEIEHHH 00 0OpeMeHEHMH OOBEKTa OIEHKH
npaBaMd HHBIX JHI; WHOOpPMAMHM O TEXHUYECKHX M DKCILIyaTallMOHHBIX XapaKTEePHCTHKAX
oObeKkTa oOlEeHKH; HuHpopMannu, HEoOXOAUMOH M YCTAaHOBJIEHHS KOJIMYECTBCHHBIX H
KAYEeCTBEHHEIX XAPaKTEPUCTHK OOBEKTa OLEHKH C LIENBIO ONPEETIEHHs] ET0 CTOMMOCTH, a TaKXke
Ipyro#i HHpOpMAINH, CBA3aHHOR C 00BEKTOM OLCHKH.

3. AHaimu3 pBHKA, K KOTOPOMY OTHOCHTCS OOBEKT OLEHKH: Ha JAHHOM JTamne
OLEHIIMK HCCIIEAOBAl OTpacieBble, TEPPUTOPUANBHBIE, S3KOHOMHYECKHME, IIOJIUTHYECKHE H
IpoYHe acCMmeKThl CIIOXHUBIIErocs -pelHKA. ONEHIIMK aHAIM3UPYeT pBHIHOK, K KOTOpOMY
OTHOCHUTCS OOBEKT OIIEHKH, €ro HCTOPHIO, TEKYIIYI0 KOHBIOHKTYPY U TEHICHLHH, a Takke
IOAOHPAET aHAIOTH OOBEKTOB OLEHKH U 0O0CHOBBIBAET HX BHIOOP.

4. Apammz Hambonee 3(QQEKTHBHOTO HCIIOJB30BAaHUSA: Ha JaHHOM orane OLeHIuuK
NpOM3BENl aHAIN3 HAWIy4Inero M Hanbonee 3(PEKTHBHOro UCIOJB30BaHUS OOBEKTA OLCHKH.

5. Bribop Meroma (METOZOB) OIECHKM B paMKaxX KaXIOro M3 MOAXOHNOB K OLEHKE H
OCYIIECTBIEHHE HeoOXomuMbIX pacdeTo: OINEHIIMK @pH TNPOBEACHWH OIEHKH 00s3aH
HCIOIb30BaTh (MM OOOCHOBATH OTKAa3 OT  HCMONB30BAHMA) 3aTPATHBIA, CPaBHHUTENBHBIA H
JMOXOIHBIH MOAXO0BI K olleHKe. OLEHIIMK BIPAaBE CAMOCTOSTEIBHO ONPENEIATh B paMKaX KaXXI0ro
U3 MOAXOOB K OLIEHKE KOHKPETHbIE METO/bI OLEHKH B 00beMe, JOCTaTOYHOM Ul obecreueHus

TRERSE S

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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TIOJIHOT0 MCCIE0BAaHHA M TMOJyYeHHS OOBEKTHBHOTO pe3ynbTara. BHOOp METOZOB H WX
000CHOBaHHE MIOPOGHO H3JI0KEHb! B COOTBETCTBYIOIMX Pa3feliax OTYeTa.

6. Hrtorosoe cornacoBaHue (0606IIEHNE) pe3yIBTATOB: HA JAHHOM 9Tale, aHaIu3Upys
TIOJIy9CHHBIC BETHYMHBl PHIHOYHOH CTOMMOCTH DPasiMYHBIMH IOAXOAamH, ONEHIIMK NPHXOIHIT
K BBIBOJAaM O BIMAHWH Pa3M4YHBIX TOYEK 3PCHHS Ha OLEHMBAEMYIO COOCTBEHHOCTH, HA €€
HTOTOBYIO OLEHKY. KaoMy U3 pesynbTaToB GBLI ONpEleNieH COOTBETCTBYHOLIMIA Koaddumuent
BECOMOCTH, TI0CJI€ YEr0 MTOTH OLIEHKH OBLIM B COOTBETCTBHMH C HHMM COTJIACOBAHBI B MTOTOBOE
3aKJIFOYEHUE O CTOUMOCTH.

7. Cocrasnienne u mepefjaya 3aKa3ydKy OT4eTa 00 OLEHKe: HA JaHHOM 3Tale BCe
PE3YNBTATEl, MOMYYCHHBIE HA MPEIBIAYIIMX 3TalaxX, CBOIATCS BOENMHO, M H3NAraloTCs B BHJIE
PasBEPHYTOrO IMOBECTBOBATENHHOrO MHCEMCHHOTO JOKIaga 00 OLEHKE, IIPelCTaBISLEMOro, B
COOTBETCTBHH C JJOrOBOPOM Ha OLIEHKY, 3aKa34uKy.

7. OIMICAHME OFBEKTA OLIEHKHN

OGbekToM oleHKH sBisieTcs 1 (omHa) OGBHIKHOBEHHAs MMEHHAS aKus HOMHHAJILHOM
croumoctsio 100 py6eit akmonepHoro obmectsa «[IpeobpasoBaremnsy (OI'PH 1101327001434) B
COCTaBE IaKeTa aKNuH, cocTosmero u3 475000 (4eTHIPEXCOT CeMUAECATH HATH THICHY) IITYK, 9TO
coctaBnsger 99,98% ycraBHOro Kammrana oOIIECTBa (perHCTPaLHOHHEIN HOMED BBITYCKA IIEHHBIX
oymar  1-01-20502-P), KOTOpBIC TpHUHAJUIe)KaT Ha mpaBe coOcrBeHHocT OO0 VK
"TIPOOMHBECT" JI.YV. 3II® cMelmaHHBIX HHBeCcTHUINMH «PernoHanbHeli (oHI MHBeCTHIHWH B
CYOBEKTBI MOTO M CPEAHEro IPeAIPHHAMATENLCTBA Pecriy6iku Mopnosus».

IlonHoe  (QupMeHHOe  HaWMEHOBAHME  SMHTEHTa - AximoHepHoe  00IIECTBO
«IIpeobpazoBarenny.

Coxparennoe pupmennoe Haumenoanue — AO «IIpeobpazoBaresny.

Mecto HaxoxIeHHs SMATEHTA ¥ HCHOJHATEIEHOTO OPraHa SMHATEHTA:

430001, Peciy6uka Mopnosus, r.Capasck, ya.IIponerapckas, 126

Ten.(8342) 29-68-75.

Dakc (8342) 24-91-32.

Anpec ctpanunsl B cetd "UHTEpHET": OTCYTCTBYET.

OI'PH 1101327001434

WHH 1327011147

p/c 40702810800000004950 B AKunoHepHOM KOMMEPYECKOM banke
«MOPJTOBITPOMCTPONBAHK - OTKpBITOE aKIIHOHEPHOE OOIIECTBO

" K/cq 30101810300000000729
© BUK 048952729

OCHOBHOH BHJI JEATENHHOCTH 3MHTEHTA — OpraHU3alis CEpHIMHOTO TPOHM3BOACTBA
KOMILIEKTA 3JIEKTPUIECKOro 000pY10BaHU IS JIEKTPOBO30B IIOCTOSHHOTO TOKA.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOOKOHOMMYECKHA AHAJIN3.
8.1. OB30P MOKA3ATEJIEH SdKOHOMHUYECKOI'O PA3BUTHS POCCHMN.

UHOJIAL A

B Hos6pe 2016 roga madams paasnack 0,4%, 9To 0Kka3anoch HIKE OKHUAAHUIN 3KCIIEPTOB
U JCHeXHBIX BiacTed. Hakomrennas ¢ Havana 2016 roma uuGmamus cocraBuna 5,0% npoTHs
12,1% 3a ogmHHamuath mecsueB 2015 roga. B rogoBoM Bblpaﬁ(eﬂun UHQIIAIASA 3aMEITHIACE 10
5,8% mpotHB 6,1% MecdieM paHee, YTO NPEACTABIAET cOO0H MUHUMAIBLHOE 3HAYEHHE C CEPETHHEI
2012 rona.

Oxupaercs, 4To B ycJIOBHSX Xopoluero ypoxkas 2016/2017 cenbckoXo3sHCTBEHHOTO rofa u
cTabmim3anpn oOMEHHOro Kypca rojosas HHGsIMs Oyner cHMxarbes B KoHie 2016 — Hauane
2017 rr.. Ilo pamuM NporHo3aM, HHGIAIHA IO HTOTAM roja 3aMEIIMTCA 0 HCTOPHYECKOTO
MHHEMYMa — 5,5-5,6%., a B HayaJie CJIeyIOMero roja — CHU3uTCs 10 5,0%.

PEAJIbHBIN CEKTOP
Banosoii BHyTpennmnii npoayxr

IIo panHemM Poccrara, B Tekymem rony namenwe BBII mpomomkano 3amemiarscs B B
roZI0BOM BEIpakeHHH coctaBuio 1,2% B I k8., 0,6% Bo II xB. u 0,4% B III xB. ITo ouenke DT,
BBII ¢ uckmoyennem ce3oHHOCTH B [ KB. Tekymero roga Beipoc Ha 0,2%, 3aTeM COKpaTHJICS Ha
0,4% Bo II k8., a B III kB. IPOXEMOHCTPHPOBAN OKOJIOHYNIEBYIO AuHaMuKy. Taxum o6pasom, B 111
kB. 2016 r. BBII ¢ ucknrodeHneM ce30HHOCTH AOCTHT ONPEAEIEHHOIO «IHA» B CBOEH AMHAMHUKE.

B mepBoM NONYrogMu TEKYILETO rofa NpPOHM3BOJICTBO TOBAPOB B POCCHUICKOM IKOHOMHKE
COKpaTHiIoCh Ha 1,2% OTHOCHTEIBHO NEPBOTO IOJYTOAWS MPOLIIOr0 [OAa, IPHYEM 3TO
COKpallleHHE IPOHCXOIWIO B IIEJIOM paBHOMepHO B Tedenwe | um Il kB. 3a cueT cokpamieHHus
IIPOM3BOJACTBA TOBAapOB B IEPBOM IOIYTOAMM 3KOHOMHKA IOTepsiia, MO oleHKe, okono 0,4 I
temna pocta BBIL Ilpu atoM ecnu B I kKB. 5JKOHOMHYECKHH pOCT TOPMO3MIIA TIIABHBEIM 00pa3zoM
HeraTHBHAas JUHaMKKa B 006pabaTsiBaromeli IPOMBIIUIEHHOCTH, BBITYCK B KOTOpo# yman Ha 4,0% B
rOIOBOM CONOCTaBleHMH, TO Bo Il KB. NafieHKe BEIIycKa B MPOMBIIUIEHHOCTH MPEKPaTHIIOCh, HO
CYIIECTBEHHO YCHIIMIICS CHaJ B CTPOHTENLCTBE, 00beM paboT KOTOoporo ymat Ha 9,5% B rogoBom
BEIPaKCHUH.

B nexabpe Poccrat omy6iukoBal npeBapUTENBHYIO CTPYKTYpY HpousBenennoro BBIT 3a II1
kB. B III kB. B mpousBojicTBE TOBapoB OTMeY€eHa cilabasi BOCCTaHOBHUTENbHAA quHamuKa (+0,4% B
rofIoBOM comocrasienuH, +0,1 m.m. k odmeMy Temiy npupocra BBII) rimaBasmM oOpasom 3a cder
pOCTa MPOU3BOACTBA B CEMBCKOM XO3SHCTBE U JOOBIMHU MOJNE3HBIX HCKOMAEMBIX.

Ecsu B3rnsaHyTE Ha 5KOHOMHKY Poccuu B pa3pe3e BHYTPEHHETO M BHELIHETO CIIPOCA, TO 31€Ch
KapTWHA ¢ Hayaja rojia CylmecTBCHHO U3MEHMIACh. B I KB. 3KOHOMMKY MOAep:Kalld IIOCTABKH Ha
BHYTPECHHHI PBIHOK: BHYTPEHHHUH CIIPOC COKpaTHIICS Ha 2% — CYIECTBEHHO MEHBIIIE, YeM MMITOPT,
koTophii ynan Ha 11%. Takum obpasom, B I kB. UMeNO MeCTO HEKOTOPOE MMIIOPTO3aMEIICHHIE,
KOTOPO€ NOUIEPKaJIo 3KoHOMUYecKHiA pocT Ha 0,7 m.im. OxHako yxxe Bo Il xB. manusit a¢dexT 66T
IOJHOCTHIO HHUBEJIMPOBAaH: MNajJeHHEe BHYTPEHHEIO CIpoca IPOJOIDKANIOCH IPHMEPHO TEM JKE
TEMIIOM, YTO ¥ B | KB., 0JTHaKO UMIIOPT COKPATIJICA CYIIECTBEHHO MEHBIIE, YeM B HAdajle roja —
9KOHOMHKA II€pecTaa OTKa3bIBaThCSA OT HErO CTOJb OBICTPO B MOJIB3Y OTEYECTBEHHBIX aHAJIOTOB U
COOTBETCTBEHHO CHHDKEHHE CITpOCca IIPHUBENO K COKpPAILEHUIO TIOCTaBOK Ha BHYTPEHHHI PHIHOK: 3TO
CO3JaJI0 NIOTEPH IKOHOMHYECKOTO pocTa Ha Te ke 0,7-0.8 m.m., «BrmrpanHsie» B I KB.

I'OCYIAAPCTBEHHBIE ®UHAHCEI
o mannsiv denepanbHOrO Ka3HAUEHCTBA, JOXOAbI PACIIMPEHHOro GloxxKeTa' B sTHBape-
okT6pe 2016 roma cocramm 21871 mnpa pybaeit unu 32,2% BBII nio cpasrenuio ¢ 33,4 % BBII

B IPEABIIYIIEM TOY.

] HaHHLIC O UCIIOJTHEHHIO PACITMPEHHOIO GromKkeTa H}’6JIHKyIOTC$[ C 1aroM rnpuMepHO B IBa MECALa
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Pacxoanb! pacimupeHHoro 0w/skera coctasunu 22875 mupa py6aei wm 33,7% BBII o
cpaBHeHuio ¢ 34,3% BBII B npemsiaymem rony. Takum oOpa3oM, KaccoBblii gedmmur
pacImHpeHHOro 010aKeTa cOoCTaBHI B siHBape-okTsOpe 2016 roxa 1004 mnpn py6neit unu 1,5%
BBII no cpasrenuro ¢ redpunurom 0,9% BBII B npomiom rony.

JoxoAbI KOHCOTHANPOBAHHOTO OI0/1KeTa 3a SHBaph-oKTAOps 2016 roma cocraBumu 17179
miIpa py6uneit unu 25,3% BBII no cpasrenuio ¢ 26,9% BBII B npeasigyitem roay.

Pacxoanl KoHCOHAMPOBAHHOIO OloMKera coctapunu 18149 mupn pybneit wim 26,7%
BBII no cpaBuenuto ¢ 27,1% BBII B npeasinymem roay. IIponenTHbIe miatexun coctaBuim 671
mipa pyoner uimu 1% BBII, uro Beimme ypoBHs mpeapinymero roga 0,8% BBII. HemporeHTHbIe
pacxonel — 17477 mapg py6neit unu 25,7% BBII no cpaBrenuto ¢ 26,3% BBII B npeabiaymmem
rofmy.

Takum o6pa3oM, KaccoBBbIH AePUIHMT KOHCONUAUPCBAHHOrO OOKeTa COCTABHI B
sHBape—oKTI0pe 2016 roga 970 mapa pybneit umm 1,4% BBII o cpasuennio ¢ pepunurom 0,2%
BBII B mpeasigymem roay. IlepBudnbiii JeHUIUT KOHCONHAMPOBAHHOIO OHOKETA COCTABUII
298 mupna py6aeit unu 0,4% BBII mo cpaBHenuto ¢ npodunutom 0,6% BBII B npeasiayinem roay.

JEHEXXHO-KPEJIUTHBIE ITOKA3ATEJIN
JAMHAMHKA MeKIyHAPOAHBIX pe3epBOB
o utoram nos6ps 2016 roga mexayHapoaHble pe3epBol Poccuiickoit ®emepalinil CHU3HITHCH
Ha 5,5 miupa Aom. (unu Ha 1,4%). HanoMHAM, 4TO 06B€MBI MEXKTYHAPOAHBIX PE3EPBOB YCTOMUHBO
pocan ¢ nexabps 2015 roma mo ceHTsA0pp 2016 roma, W NMmb B Mae TEKYIIEro rojaa ObUIO
3adukcupoBaHo cHmxkeHue. [lo gaHHBIM Ha 1 gekabps 2016 roga o0BEM 30J0TOBATIOTHBIX
pe3epBoB paBHsICs 385,3 Mipa OO
JAHHAMHKA JeHeKHO-KPEeAUTHBIX NOKa3aTeaeii
O6beM neHexHOoN Macchl CHU3HICS B OKTA0pe Ha 0,2%. [Ipu 3T0M 06beM HATHYHBIX JCHET B
obpamienun 3a mecsu cHu3wiIcs Ha 1,0%, a 00beM Oe3HAINYHBIX CPEACTB B PyOIIAX He H3MEHHIICS.
B romoBoM BBIpaK€HHMH IPHPOCT JeHEXHOoW Macchl M2 coctasun 12,2%. Ilo cocrosuuio Ha 1
okTs6psa 2015 r. moyis HaNMYHBIX JEHEr B oOpallieHnn B CIPYKType pyOsieBoH NEHEXHOH Macchl
coctaBuia 19,9%. ‘
JleHe:kHO-KpeINTHAS MOJIUTHKA
Ha nmocnemnem 3acemannu CoBeta aupekTopoB banka Poccum, coctosBmeMcs 28 okTsOps

2016 roma, ObUI0 MPUHATO PEIICHHE COXPAHUTH KIIOYEBYIO cTaBKy Ha ypoBHe 10,00% romoBbIx.
HamomuuM, 94To Ha mpeasIAyINeM 3aceJaHuU CTaBKH 10 onepanusam banka Poccuu 6bU1H CHAKEHBI
Ha 0,5 m.mo.. IlpuHNMas peineHne 0 HEM3MEHHOCTH KIIOYEBOM cTaBkd, baHk Poccun yduTeIBal
TEKyIie WHQISIMOHHBIC PHCKH, a TaKXE€ «COOTBETCTBHE IMHAMUKH SKOHOMHKH W WHQIAIUH
6a30BOMy IporHo3y». HecMoOTps Ha 3HAYMMOE CHHOKeHHE HHQIIAIMH B MOCIEAHHE MECSIBI (10
5,8% B romoBOM BBIpa)KCHHH), PETYJIATOP OTMEYAET, YTO CYMIECTBEHHBIH BKJAJ 37eCh BHOCAT
BpeMEHHBIE (PAKTOPHI, 8 HHQISAIHOHHBIC OXKUIAHUA OCTAIOTCS HOCTATOYHO BHICOKHMH.

I[mlammca KpeaAuTOBAHUSA

B oxTs0pe BHOBB ObUT 3apUKCHpPOBaH POCT 0OBEMOB KPEIUTOBAHHUS KOPITOPATUBHOTO CEKTOPA
(Ha 0,5%) npoTHB cHIKeHHs B aBrycte-ceHTsOpe Ha 0,1% u 0,3% COOTBETCTBEHHO (C y4eTOM
KypcoBoii nepeoneHky). B ronoBoM BeIpakeHHH Mpeobiiafala TeHICHIHS K 3aMeJICHHUIO TEMIIOB
pocta — 70 0,4% 1o uTOraM OTYETHOIO MECSLA.

BAJIFOTHBINM PEIHOK
Cpennuii kypc pybis K xoiuiapy B HOSOpe CIoXuiCS Ha ypoBHe 64,36 py0./moin.; Takum
obpa3soM, 1O CpaBHEHHIO C OKTAOpeM, HOMHHalIbHOe oOciabieHue cocTaBmio 2,6%.
IlonmxatenpHOE AaBiIeHHe Ha Kypc py0Jis oKa3alo COKpameHne CpeJHEMECSYHEIX 1IeH Ha He(Th, a
TaKXKe yBEJMYEHHE BBHILJIAT 10 BHEIIHEMY I0iry (o 6,9 mupa momn. npotuB 4,3 MiIpA JOJUL B
OKTS0pe, COTNIacCHO oLeHKaM rpaduka morameHuss or banka Poccum); HEKOTOpPYIO MOMIEPKKY
KYpCY POCCHICKOH BaJIOTBI OKa3allo NOBBIIIEHHUE MPUTOKA MOPTHENbHBIX MHBECTHIUNN Ha (OHE
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pocTa BEpOATHOCTH ociabneHus cankumH npotHB P@ nocne mobexs! Ha Boibopax B CIHA /I
Tpamma. BayTpuMmecsiunas AMHaMHAKa He HMeNla BBIDaKEHHOTO TpeHIA, OTpaxas KosebaHHs
HEe(TAHBIX KOTHPOBOK M M3MEHEHHA OXHIAHMH MHBECTOPOB IO IOBOJY II€PCIEKTHB
nonTBepxaeuusa cornamenus OIIEK o6 orpannyeHun noOeMM Ha Berpeue opraHu3anuu 30
Hos0ps. Tlo cocTosHUIO Ha KOHEIl Mecslia Kype Aojuiapa coctaBmil 64,94 py6. mporus 62,90 py6.
Ha Havalo Meciana. PeanbHoe ocnabienue py0is K Jo/U1apy 1O CpaBHEHHIO C OKTSOpEM COCTaBHIIO
2,3%; 1o cpaBHeHHIO ¢ AekabpeM 2015 ., ykpemieHue cinoxuiock B pazmepe 11,0%.

Cpeanuii xypc py0iIsi K €Bpo B HOSIOpe cIOXMICS Ha ypoBHE 69,63 py0./eBpo (ocnabieHue Ha
0,7% MO OTHOMICHHUIO K OKTAOPHCKOMY 3HaYEHHIO); 10 COCTOSIHUIO Ha KOHEIl MecsIia Kypc COCTaBHII
68,84 py6. mpotuB 68,68 py6. Ha Hayano Mecsua. PeanbHbIi Kypc pyb6ns k eBpo B Hos0pe
cumsmincss  Ha 0,5% mno cpaBHEHHMIO C OKTIOpeM; OTHOocuTeNlbHO nekabps 2015 r., peanbHOe
YKpeIUieHHe CII0XUI0ch B pazmepe 13,0%.

PeanbHblif 3¢ ¢eKTHBHBII Kypc pyONsi K MHOCTPAaHHBIM BallOTaM COKpaTHJICS B HOsOpe Ha
0,5% mo cpaBHeHHIO ¢ OKTAOpeM; [0 OTHOWICHHIO K Jekabpio 2015 r., ykpelieHHE COCTaBHJIO
13,4%.

O®MHAHCOBBLIE PHIHKHA
l'ocynapcTBeHHBIN AOAT

Ha 1 pexabps 2016 r. oOmuii 00beM TIoCyAapCTBEHHOTO BHyTpeHHero1 Jonra PO,
BBIPAXKEHHOT'O B TOCYIapCTBEHHBIX IeHHBIX Oymarax (O®3-I'CO-OBO3), coctaBun 5994,3 mipx
py6. u 3a Mecsr yBenuumics Ha 84,7 mupa py6. wim Ha 1,4%, a ¢ Hayana roja BeIpoc Ha 421,3
mipx py6. (+7,6%).

C yd4eToM rocymapcTBEHHBIX TapaHTHH B HallMOHAJIBHOH BamioTe oOmuii 06beM BHYTPEHHETO
rocJoira COCTaBWj, 0 JaHHeIM Ha 1 HogOpsa, 7422,9 mupn py6., mpd 3TOM  rocrapaHTHH
cocraswim 1513,3 mapa py6. (¢ Havana rojga o0beM rapaHTHil CHIDKAJICS, B TOM YHCIIE B OKTIOpe
Ha 1,5 mupz py6.)

B Hos0pe mpuBieueHHss BHYTPEHHEro Jojra Ha ayKIMoHax cocraBuwid 89,5 mupa py6.,
norameHus 4,8 mipa py6. (dactuunoe moramenue O®3-AJl 48001). 3asop B 0,2 Mipa py6. Mexay
YHCTHIM yBEIMYeHHEM JONra H pa3MelIcHMEM Ha ayKIMOHAX CBA3aH C IIEPEeOlEHKOH 10ira Mo
O®3-HH (¢ uaaekcHpyeMBIM HOMHUHAIIOM).

24 "osops IIpesuaeHt moamucan nonpaBKu K 3akoHy o 6tomxere Ha 2016 ., B COOTBETCTBHH C
KOTOPHIMH IUIAHOBBIE YHCThle BHYTpEHHHE 3aMMcTBOBaHHA Ha 2016 r. ysemuueHs! o 500 mipa
py6., Ha 200 Mapa py6. Mo CpaBHEHHIO C AEHCTBOBABIIMM paHee 3aKOHOM O OIO/DKETE, a YHCTHIE
BHEIIIHAE 3aMMCTBOBaHUA 0 SkBuBaseHTa 106,6 Mapa py6. (+23 miupa py6., 4To oTpaxaer
KYPCOBYIO IIEPEOLICHKY).

ITo mocneHuM JaHHBIM, Ha 1 HOosOps, BHeMIHUH rocgoar Poccnu coctasua 51,4 Mupa qoiut., B
TOM YMcIe 3aJ0/DKEHHOCTh II0 BHEUIIHMM OOJMranuoHHsM 3aiiMaM 37,6 Miupa ol H
Ipe/IOCTaBJIEHHbIE TOCTapaHTHH B MHOCTPAHHOH BamoTe B o6beMe 11,9 miapna pomn. Pasmectus
eBpoObIHraul B Mae H ceHTS6pe, MunpuH BEmOAHWI IutaH Ha 2016 I. IO NPHBICYEHHIO
BHEIIHUX 3aMMCTBOBAHHUI B 06beMe 3 MIIp/ JOJLI.

Hudopmanus 06 ayKimoHnax

B Hos6pe 2016 r. Munduu PO nposen 8 aykunonos no pasmelneHuo OP3. Cpeau BEITYCKOB
C TOCTOSHHEIM KYMOHHBIM jioxomoM pasMmeniaauce O®3-I1]1 26216-18, pomenmue B obpameHue B
okts6pe 2015 r.; Bemmycka O®@3-I1K ¢ nepeMeHHBIM KynoHOM, mpuBs3aHHeM K ctaBke RUONIA,
oputH mpeacTaBiensr 29006, 29011 (ux pasmemnenue Beaerca ¢ sHBaps 2015 r.) M HOBBIM
BeiryckoM 29012. Mapxa co craBkoii RUONIA y 3Tux BBIIYCKOB pasaM4YHa — B IIOCICIHEM
Boimycke O®3-TIK 29012 ona cumusmnack go 0,4 mo. — mo cpaBHenuio ¢ 0,97 mo. y 29011 u 1,2

! HamomHMM, 4TO B COOTBETCTBHH ¢ BIOMKETHBIM KOZEKCOM, K BHYTpeHHeMy monry Poccuiickoit ®enepanmuu
OTHOCATCH 00A3aTENbCTBA, BHIPAKECHHBIC B HALMOHANBHON BAMIOTE, B TOM 4Hcile pyOneBmle €BpOOOIMrauuMd, a K
BHELIHEMY JOJTY — 06A3aTe/IbCTBA B MHOCTPAHHOU BaMIOTe. DTOT HNOAXOJ OTAMYACTCH OT METOMOJOTHH IUIATCHHOTO
GanaHca (Mcnonb3yemoit Bankom Pocchm), B COOTBETCTBMM C KOTOPOH BHELIHHM JIONTOM SBJSETCA NOJI IEpeN

HCPE3NAECHTAMU.
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mao. y 29006. Ilpu sTom cpenHsisi HHOMKaTHBHAA mexbankosckas craska RUONIA B nosbpe
croxunack Ha yposae 10,00% uro 3ameTHO (Ha 32 6.11.) HWXKE OKTAOPECKOTO 3HAYCHHS.

[MokaszaTenu pe3yJIbTATHBHOCTH ayKIHOHOB B nosibpe Gbimm  BhicokuMH. KospduumeHnt
AKTMBHOCTH (COBOKYITHBIM CIIPOC II0 OTHOLICHUIO K TpeIoKennio) cocrasui 2,59 (B oktsa6pe 2.1),
K03 dUIKEHT pa3MelNeHHs (OTHOIICHHE PasMEIICHHOTO obsema k smmccun) — 0.9 (B oxTabpe
65u10 1,0 — IIPH CYIIECTBEHHO MEHBIIMX 00BeMax pasm CHICHHA).

CpeHEeB3BEILEHHBINA CPOK [0 MOTaUICHUS Pa3MEIICHHLIX B HOsIGpe rocobmmranmit cocTasui 6,4
et (B okTs6pe — 6,7 roza).

BHyTpeHHUN PEIHOK

CpenHee 3Ha4YeHHE JOXOJHOCTH TOCYJApCTBEHHBIX obnuranui, BBIPAKEHHOE HHIEKCOM
Cbonds-GBI RU YTM, B Hosi6pe cocTaBmio 8,60% u 10 CPaBHEHHUIO C OKTAOPBCKHM 3HAaYCHUEM
Ha 28 6.11. noBsickiock. O6bem phka O®3 Ha 1 mexabpst cocTaBUI 5481.9 mupn py6. u ¢ Havana
roza BeIpoc Ha 9,8%.

Ha xoHer HOSIOpst 00BeM PhIHKA PETHOHANBHBIX X MYHUIHIIAIBHBIX o6nuranumii cocrapun 611,3
MIpH py0. U 3a Mecsll YBEMHYMIICS Ha 26,9 mupa py6. wim Ha 4,6%, a ¢ HaJaya roja mpuOaBHII
6,1%.

Hau6osee KpyIHBIe 3aMMCTBOBAHHS MPHUBICKIM MockoBcKas 061acTs u KpacHospckuii Kpau.
MocKoBcKasi 061acTh pa3sMecTHIIa aMOPTU3ALMOHHBIH BBITYCK oobeMoM 25 mipa pyO., CpokoM Ha
7 et ¥ IOXOJHOCTBHIO IepBHuHoro pasmemenus 10,01%; KpacHospckuit Kpail — TaiOke BBIIYCK C
aMOpTH3allMeR [oJNra H CpPOKOM 7 JeT — B o6neMe 18,2 mipa py0., HOXOAHOCTH NEPBHYHOIO
pasMelenus coctasuia 9,99%.

CpenHeB3BeICHHAs IOXOAHOCTB cyOdenepansHpIX oOnMranuii Mo HHACKCY Cbonds-Muni
(mpocTas) B HosiGpe npubasmia 11 6.1. 10 CPABHEHUIO C OKTs6pECKOM, cocTaBuB 9,37%.

PLIHOK POCCHUCKHX eBpoobaurammii

B Tedenwe HOAOpS JOXOOHOCTH DPOCCHHCKHX CYBEPCHHBIX eBpo00Mranuii IOBBICHINCH
CpaBHEHHIO C OKTsOpeM (OCTaBasCh B MCTOPHYECKOM KOHTEKCTC Ha GIIAroNpUSATHOM YPOBHE).
CpeiHEMECSUHOE 3HAYEHHE JOXOHOCTH CYBEPCHHBIX (JonIapoBBIX) €BpOOOIMIannii, N0 HHACKCY
Furo-Cbonds Souvereign Russia YTM, cocTaBuio 3,97%, npubapuB 32 0.1. K 3HAYCHHIO
npemplaymero Mecsna. JlaHHoe TNOBBILCHUE BIIOJHE OOBSCHACTCS YIOMSHYTBIM  POCTOM
JOXOJHOCTH 0a30BbIX AaKTHBOB BHEHIHMX pBIHKOB (ka3HAa4YeHCKUX OONUranui ClIA). Hns
cpaBHEHMs, OOMMA WHICKC JOXOJHOCTH CYBEPEHHBIX JOJUIApOBBIX ~ €BPOOOIMIanuid 110
pa3BUBAIOIIMMCS PHIHKAM Euro-Cbonds Souvereign EM YTM Bo3poc elne 3amMeTHEH — Ha 52 6.1,
10 4,53%.

: BHEIIHERKOHOMMNUYECKA A JEATEJIBHOCTD
. OCHOBHBIE MOKa3aTel¥ BHEIIHEH TOPrOBIH Poccuiickoii Penepanuy (110 METOJOJIOTAH
[UIaTeXHOTO 6anaHca) 3a SHBapb-OKTAOpS 2016 r. mpHBE/ICHEI B crexyrommeii Tabnuile.

Ta6auua 9.1. OcHOBHBIE MOKA3ATETH BHemHeii Topropn P® 3a auBapb-okTA6ps 2016 1.

|  aHBapbL-OKTAGPH 1 SHBapPb-OKTAGDL Pocr/coxpame’ﬂnr
2016r., | 2015r., |
MJIDA, JOJUL | MJIPA, AOJLL. |
3KcnopT 224.4 [ 287,3 -21,9%
UmnopT 154,7 ': 159,1 -2,7%
BHeIIHEeTOProBbIi 060poT 379,1 446,4 -15,1%
CasibAo TOProBoro GaaaHca 69,7 ‘ 128,3 -45,7%

Hemounux: bBanx Poccuu

OCHOBHBIM (paKTOPOM CHIDKEHHMS OKCIOPTA OCTACTCs MaJCHHE LICH Ha He()TH (B TOLOBOM
BEIDOXKEHHH, 32 SHBAPL-OKTAOPh OHO COCTABMIIO 24,0%); HEKOTOPYIO HOJUICPKKY CTOMMOCTHBIM
06beMaM TP 3TOM MO-IPEKHEMY 00ecreunBacT CyllecTBeHHbi pocT (u3066eMOB TOCTABOK
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He(TH U NPHPOAHOTrO raza. TopMoXXKEHHE MMIIOpPTA IIPH 3TOM OKa3bIBaeTCs 3HAYMTENHHO Oolee
ci1abbIM, YTO CBS3aHO CO CPaBHHUTENHFHO HEOOJBIION BeNWYMHONM ocnabneHus pyOns B pealbHOM
BBIp@XXEHUU MO oOTHomeHHio k powiapy CHIA u Kop3uHe BaIOT TOPrOBHIX MAapPTHEPOB,
crabummzanueit nuuamuku BBII, monoxutensHOM qMHAMHIKON pealbHOM 3apaOOTHOM ILIATHI

Ha ¢one omepexxaromux TeMIIOB MaJ€HHs SKCIOpPTa, CalbJo BHEIIHEH Toproeium PO B
sHBape-okTA0pe 2016 r. pe3ko YXYANIMIOCH MO CPaBHEHHIO C COOTBETCTBYIOIMHM ITEPHOIOM
2015r. (Ha 45,7%). Ilpu sToM Ko3hduIMEHT HecOaTaHCHPOBAHHOCTH BHEINHEH TOPTrOBIIA
(oTHOmEHHE canpao K obopotry) ymensmwica ¢ 0,287 B sHBape-okTssope 2015 r. mo 0,184 B
stHBape-oKkTa6pe 2016 r.

Ienr! Ha Hed1h Urals B okTsope 2016 1., mo ganHeiM Poccrara, yBennunimuch Ha 8,6% mo
cpaBHeHMIO ¢ ceHTss0peMm 2016 r., coctasuB 48,0 mosn./6app. B HosOpe, cormacHo mHbOpMaIUU
areHTcTBa Argus, I€HBI HECKOJIBKO coKpatunuch (Ha 8,6%) Ha doHe yBenuuenus noberau OITEK
U yKpeIljieHus Aojiliapa M cIOXWiHCch B pasMepe 43,9 momn./6app. Tem He MeHee, ¢ y4eTom
nocturayroro 30 HosOps cornmameHus o6 orpanwdyeHud no6eram OINEK (m mocnemoBaBmmx
3agBieHuid Poccum m apyrux He Bxomsamux B OIIEK ctpan o cokpamenwn no0BdmM) 3KCTIEpPTHI
AMEpHKaHCKOTO 3HEPreTHYecKoro areHTcTBa (ADA) B cBoeM IeKaOphCKOM €XeMecIIHOM 0030pe
HOBBICHJIA TIPOTHO3 CpelTHETOAOBBIX IIeH Ha HedTh Mapku Brent ma 2017 r. ¢ 50,9 mo 51,7
nos./6app. Ilpu aToM moteHmMan Gonee 3HAYUTENBHOIO pocTa KOTHPOBOK ADA OIleHHBAeT Kak
HE3HAYMTENIbHBI BBUJy a) BBICOKOTO YPOBHS TOBapHBIX 3amacoB H 0) yxke HabmomaeMoro
YBEIIMYECHUsT MHBECTHLMI B pa3paboTKy ciaHLEeBOH HedTH B psne He)TEHOCHBIX OacceitHOB B
CIIA.

®HUHAHCHI HACEJIEHU A

CornacHo oOHOBIeHHBIM AaHHBIM PoccraTta, B ceHts6pe 2016 roxa 6puio 3adHuKCHpOBaHO
HE3HAYHTENIFHOE CHIDKEHHE pealbHoil 3apaboTHO miathl (-0,1%, ce30HHOCTh ycTpaHeHa), Torja
KaK B OKTAOpe, IO MpeIBapHTENBHOI OlleHKEe, HaOMoAanoCch yBEeIUMUEHUE pealbHOH 3apaboTHON
miatel Ha 0,2%. JloGaBuMm, uto B mepuoa c gekabps 2015 roma mo centsops 2016 roma
IIPOCIIE)KUBAETCA TOBBIIATEIbHAS TEHICHIHUS B IMHAMUKE PEalbHOM 3apaGOTHOM ILIATEL, ¥ JIMLIE B
anpene W HIone ObUIO 3aguKcHpoBaHO cHKeHne Ha 0,4% B Mecsn. B romoBoM BhIpaXeHHH
IPUPOCT peaibHOi 3apaboTHoi miaTel B OKTI0pe coctaBun 2,0%, a 3a mepBble AecATh MECSLCB
2016 roma mo OTHOINEHHIO K aHAJIOIMYHOMY MEpPUOAY TOIOM paHee peajbHas 3apaboTHas IUiara
BhIpocna Ha 0,5%.

HecMoTpsi Ha BBICOKYIO HEONPEAETICHHOCTh B 3KOHOMHUKE, IOJIOKEHHE JIe)l Ha PHIHKE Tpyla
XapaKTePU3yeTCss OTHOCHTENFHOM CTaOMJIBHOCTBIO. YPOBEHb 0€3paboTHLBI MPAKTHUYECKH HE
MEHSeTCAd B MOCIACOHHE MeCSIbI M COCTaBseT mnopsaka 5,4-5,5%, 9TO HEMHOTHM BBIIIE
MHHHMAJIBHBIX 3HadeHWi, 3adukcupoBaHHBIX B cepeaunHe 2014 roma (5,0-5,2%, ce3oHHOCTB
ycrpanena). O4eBHIHO, 4TO, KaK ¥ B MPOLUIBIA KPU3UC, POCT YPOBHS O€3pabOTHIIBI CECPKHUBAETCA
3a CcYeT YBEIHYEHMs YHCIa 3aHSATHIX, ONPABIECHHBIX B BHIHYXKIEHHBIC OTIIyCKa M paboTaroIux
HETIOJIHBIH paGounil IeHb/HEIEIN0, TO eCTh 33 CYET POCTa CKPBITOH 6e3paboTuisl. Eciiu roBOpHTE 0
CpPENHECPOYHON W JIOJITOCPOYHBIX NEPCIEKTUBAX, TO 3JIeCh HA IEPBBIA IIaH BBIXOAAT (aKTOPEI,
CBA3aHHBIE C yXyAumaroeiics aeMorpaguyeckoil cUTyalMed M, KaK CIECICTBHE, CHIDKAIOMIECHCS
YUCIEHHOCTBIO JKOHOMMYECKH AKTHBHOTO HAcCeNlieHHs W HapacTaloIUM Ae)UIIUTOM TPYAOBBIX
pecypcoB. -

PeansHbIe pacmosiaraeMele JOXOAB! HaceleHHs BbIpociu B ceHTsI0pe Ha 0,4%, Bnepseie ¢
nekabps 2015 roza, a B okTsi6pe BHOBb CHU3HINCH — Ha 1,0%. Beero 3a saBaps-okTa0ps 2016 rona
10 OTHOIIEHHIO K aHAJIOTHYHOMY MEPHOAY TOIOM paHee pealbHBIE JIOXOJbl CHU3MINCH Ha 5,3%.
HanmoMHHM, 4TO IOCIENOBATENBHOE CHIDKCHHE PEAIbHBIX paclojiaraeéMbIX JOXOA0B HabMOAaeTcs
Ha TPOTSDKEHHH IBYX mociefHux JjeT. IIpu 3ToM Ha (oHE CHHKEHHS pPEabHBIX JIO0XOMIO0B
IPOUCXOIUT yBenudeHue nudpepeHIrayi J0X040B HaceleHUs, O YeM CBHIETEIbCTBYIOT JaHHbIe
Poccrara. Tak, ko3¢ dumuent [xunu B saBape-ceHTI0pe 2016 roga cocrasua 0,400 npotus 0,399
3a aHAJOTHYHAIA NEPHOJ IPOLLIOro roja, a Ko3dduuneHT ¢donnoB BeIpoc ¢ 14,2 10 14,3 B sHBape-
CeHTA0pe TeKylIero roaa.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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MHnekc TMOTPeGHTENBCKOM yBEPEHHOCTH, OTPaXAIOWMH COBOKYIHBIC HOTPEOUTENLCKIAC
OHMJIAHMS HAceleHMs, B TpeTbeM kaprane 2016 roza moBbICHICH Ha 7 ILI. TI0 CPaBHEHHIO C

NpeAbIIYIUM KBapTaIOM M COCTaBHII (-19%). Cornacto mybnukauue PoccTata, «IOBBILICHAC

MHIEKCA TOTPEOUTENBCKOH yBEPEHHOCTH O00YCIOBIEHO HOJOXXUTEIbHOM JAWHAMUKOW BCEX €rO

KOMIIOHCHTOB.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETHOHAJIBHBIN AHAJIN3
9.1. KPATKASI XAPAKTEPUCTHKA PECITYBJINKHA MOPAOBUS

GAN

Pecnybnuka MopaoBus BxoauT B coctaB [IpmBomkckoro @enepampHOro Okpyra
Poccuiickoii ®eneparnun, pacmnonoxeHa B IIEHTpe eBponerckoit yactu Poccuu, B GacceiiHe peku
Bourn, Ha nepekpecTke BaxkHEHIIUX TpaHCHOPTHBIX MarucTpaieit u3 Llentpa Ha Ypai, B Cubups,
ITosomxwe, Kazaxcran u Cpennioio Azuio. Ee teppurtopus cocrasisier 26,1 Toic.kB.KkM. CTosmuIia
Mopnosuu — r.CapaHck pacmonoxeH B 642 kM. OT I. MOCKBEL

Pecny6nuky oKpy>XaroT KpymHbIE ropoJia ¥ IPOMBIIUIEHHBIE TeHTphl — Hikuuit HoBropon
(paccrosinue 330 kM), Kazans (400 kM), Camapa (460 kM), Tonpsartu (460 kM), YaesHOBCK (300 kM),
Ilen3a (140 kM), Pszans (460 km).

Pecny6nvika MopoBus BKimodaeT 22 MyHHIUIAIBHBIX paiioHa U TopojIckoii okpyr CapaHck,
436 mocenenui, B T.4. 17 — ropoackux u 419 — cenbckux. 'opona pecnybIHKaHCKOTO 3HAYCHHUS -
Capanck, Py3aeBxa, Kossuikuno, paiionHOro - Apnatos, MHcap, KpacHocno6oack 1 TeMHHKOB.

IIpuBnekaTeNsHOCTh reorpapuIeckoro MOJOXKEHUS PECHYOIMKH 3HAYHUTEIILHO ITOBBIIIACT
XOpOIIO pa3sBUTHII HMHQPACTPYKTYpHEIA MOTEHIHAI, 0co00e 3HAYeHHEe B KOTOPOM HMEIOT
TPaHCIOPTHEIE KOMMYHHKAIUH. [IpOTSKEeHHOCTh aBTOMOOHIBHBIX JOPOT COCTaBIsAeT 5,7 THIC. KM.
OcHosHble aBToMarucrpanu: Capanck — Hebokcapel, Capanck — Cypckoe — VibsHoBck, CapaHck —
Pssans, Capanck — Hukauit Horopoa, Capanck — Ilen3a.

DKcITyaTallHOHHAs JJIMHA Kele3HOAopoxHbIXx cereit — 0,55 teic.km. Ilo Tepputopun
peciy0iauKy TPOXOAUT KeNe3HOJOpoXKHasi Maructpanb MockBa — Camapa, BOCTOYHYK) 4YacTh
pecniybnuku mepecekaer xenezHojnopokHas nuHusA Hwxauit Horopom — Ilensza. PecmyGiuka
HMeEET JKETIE3HOIOPOXKHOE COOOIEeHHe C 3amaJHbIMHU, CEBEepO-3alalHBIMH, CEBEPO-BOCTOUHBIMHU,
BOCTOYHBIMH H IOXKHBIMH peruoHamu Poccuiickoil ®@epepaumu. I'opox PyzaeBka (25 kM ot
r.CapaHck) — KpyIHasi y3J10Basi skeJIe3HOJopoXHas cTaHIusa KyHObImeBcko# Xene3Ho TOPOTH.

B r.CapaHcK pacrnoyiodkeH adporopT, 000pyAOBaHHBIH BCeM HEOOXOIUMEBIM Tt OOCTYKUBAHUS
BHYTPEHHHX M MEXIYHAPOJHBIX peiCcOB, CIIOCOOHBIN INPUHHMATE CAMOJIETHI IPY30MIOABEMHOCTHIO
10 100 toun (turo TY-154, Bounr-737).

[lo TeppuTopuH pecnmyOJUKH TPOXOAAT 6  MarucTpajdbHBIX Ta30NpOBOAOB  (C
MECTOPOXKIeHHH B ceBepHOW uacTu 3JamagHod Cubupm), a Taxxe raszompoBopn «CapaTtoB —
Topekwuity. TeppuTOpHs peciyOIHKY MONHOCTHIO rasuUIHpOBaHa.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Mopnosusi obecrieueHa BCEM KOMIUIEKCOM COBPEMEHHBIX BHJIOB  CBS3H. Bueapensl
COBpeMeHHBIE MoKoJeHus TenedonHo# cetH, nekTpornbie ATC, Hu@poBbIe CHCTEMEI Nepe1aun
HH(QOpPMAIMK, YBEIHIMBAETCS YHCIO MONb3oBaTenei cety VHTepHer. [leiicTByeT MOOWIbHAA H
e IHKUHIOBast CBA3b.

Hacenernne Pecy6nuxn Mopaosust mo cocrosauo Ha 01.01.2009 rona cocraBisio 833.,0
THIC.YEJIOBEK, B TOM uHcie ropoackoe — 501,9 Teic.yen. — 60,3%, cenpckoe — 331,0 Thic.Hen. —
39,7%, uTo MpeBHINIAET MoOKasarens B cpeaHeM Mo Poccmiickoil ®Denepaunn (27%) n
I[IpuBomkckoMy demepanbHOMy OKpyTy (29,7 mpouenta). CpeaHss MIOTHOCTh HACENCHUA — 319
ye1./kB.KM. UHCIEHHOCTE HAaceleHHs Haubolee KpyIHbIX TopoaoB pecmy6muku: r.Capanck — 296,0
THIC.9elL., T. Py3aeBka — 47,6 Thic.4en., I. Kospuikuno — 20,7 Teic.9emn.

BospactHas crpykrypa HaceineHds (#a 01.01.2009 roma): TpymocmocobHoe —63,0%,
MOJIOXKe TpygocmocoGHoro Bospacta — 14,3%, cTapme TpyAOCHOCOOHOTO BO3pacTa — 22,7
MIPOIeHTa.

THHYECKHI COCTAB HaceJeHHA IO JAHHBIM Nepermdcd HaceneHua 2002 ropa: pycckue —
60,8%, mopasa — 31,9%, tatapsl — 5,2%, npyrue HalMOHAJIBHOCTH — 2,1 npouenTta. Kopennoe
HaceJleHHe — MOP/IBA — STHHYECKHA HEOJHOPOJHA H COCTOMT U3 ABYX IPYIII: 3p3H M MOKIIIH.

[ocyfapCTBEHHBIE A3BIKM — PYCCKHH M MOPIOBCKMH (MOKma, 3p3s). MOpIOBCKHE A3BIK
NPHHAUIEKUT K (GUHCKOH TpyNIe ypano-anTalCKOH CEMBH, SBIACTCA PasTOBOPHBIM AN 1/3
HaceJIeHHs PECITyOJINKH.

JIoMHHHpYIOLIEH penurueil HaceleH s pecyOIMKH ABIAETCS NPABOCIABHOE XPUCTHAHCTBO.

Pecny6imuka MopoBusi pacmonaraeT BBHICOKMM TPOM3BOACTBEHHBIM HOTCHIHAIIOM. B
JKOHOMUKE BEIyIIas poOJb [PHHANICKUT IPOMBIIUIEHHOCTH, [0J1 KOTOpOH B BaJOBOM
PETHOHATBHOM TIPOIYKTE COCTaBIAET 0kono 30%. 31eck CoCcpeioTOUEHEI HauboJjiee MPOTrpecCUBHOE
TEXHOJIOTHYecKoe 060pyJ0BaHHE M BHICOKOKBATH(QHUINPOBAHHBIH TEPCOHAIL.

CNEUMANMU3ALIMA

CEMLCKOIO XO3AUCTBA
e R
OTPACIIM NPOMBILNEHHOCTY L NSRS WRcHas
MawmHocTpoeHue . IENEHBIE MACCUBR —— 3epH
. « metannoobpabortka O BRI —_a o
XuMuyecKan O Muwesas gk I fata 1 B850é58pnosan
e YKENE3IMLIC AOPOTM  SEPY SancssaHuK o 3BPHOBO-CBEKNOBIYHO-
A
® MpON3BOACTEO CTPONT@ALHBIX e OGHOBHBIG Haunou:mbuuﬁ L7 vRMonounan
'''''' ]
watepnanoe ‘ U aBToaopon L e L RS S hounan
Necnasn n 5
neperoobpabaTwieaioiuan

OCHOBHBIMH OTpPAC/SAMH MPOMBIIUIEHHOCTH MOpJIOBEH ABJIAIOTCS MAlIMHOCTPOCHUE U
merauioo6padborka. Takxke  pasBHUTHI 9qyryHONWTEHHOEe MPOM3BOACTBO, XHMMHUYECKas |
He(pTeXUMHYECKas: MPOMBINUICHHOCTD, JIETKas W MHINCBA IPOMBINUIEHHOCT. JHEpreTuKa
OCHOBAHA HA WCIIOJIB30BAHUM TEMIOBBIX snekrpocTannui. [lo JaHHBIM 2014 roma, monA
MHHOBAIMOHHOM NpOAyKIuH B 00leM 00BEME OTTPYKCHHOH NPOAYKIMH COCTaBHIIA 29 %7,
Beaymupe MpOMBIIIEHHBIE MPEINPUATHS MopoBHH BXOAAT B YHCIO JIyHIIMX npeanpUsITUH

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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IIpuBomwkckoro (enepaibHOro OKpyra H POCCHH, TECHO COTPYIHHYAIOT C 3apyOeXHBIMH
napTHepamu. Tak, pa3BHBAIOTCS - COBMECTHBIC IIPOEKTH NpPEANPHUATHA pecHyOlmuKu ¢
TeTeKOMMYHHKAIMOHHEIMH Komnanusmu Alcatel u Nokia, gpynxmmonnpyer Caparckuii ¢puanan
muBoBapenHo#i kopmopauuu «CAH Hebes», ¢mmman rpymmel Kommanuiéi Danone-FOHHMHIK
«MosnounbIi koMOHHAT ,,CapaHCKHi “»

Bropoif 0 3HAYEHHIO OTPACIbIO SKOHOMHKH PECHYOJIUKH SBJISETCS CENBCKOE XO3IHCTBO.
Braromaps akTHBHOMY HCIIOJIB30BAHHIO HOBBIX TEXHOJIOTHE MHPOBOTO YPOBHsL, BBOAUMBIM B CTPOH
HOBBIM MOIIHOCTSIM, IIOCTOSHHOMY MOBBIIIeHHIO KBaymukanuu corpyaaukos AIIK Mopnosun —
OIMH M3 BEAYIIMX B cTpaHe. [1o mpou3BOACTBY SMI, MOJIOKA M MsiCa KPYIIHOTO pOraToro CKOTa Ha
IYIy HAceJIeHHs PETMOH HAaXOIUTCS Ha IepBoM MecTe B Pocchu. ATponpoMBIILTCHHBIA KOMILIEKC
pEeTHOHA Npe/ICTaBIEH MPEeAIPUATHIMYI — NPH3HAHHBIMEA THjiepamu [IpuBoiDKekoro ¢enepaabHOro
okpyra u Poccuu. B TeXHMYeCKOM M TEXHOJNOTHMYECKOM ILIaHe GonmbImMHCTBO opranmsamuid AIIK
JIOCTHTAIOT CaMbIX BBICOKHX CTaHIapToB. B mocienHue roabl peclyOidKa 3aHMMaeT BeXyIiue
MecTa cpely peruoHoB IIpuBoIDKCKOro (eaepalbHOro OKpyra W BXOOHUT B NEPBYIO IIATEPKY B
Poccuiickoit @enepanun 1o IpoU3BOACTBY MsCA, MOJIOKA H SHI] B pacyeTe Ha 1 XuTessL.

OTCYTCTBHE B PETHOHE CHIPEBBIX 3aI1aCOB OPHEHTHPYET PECIyOIMKAHCKYIO 9KOHOMHUKY Ha
aKTHBHBI  POCT  HAyKOEMKHX,  BBICOKOTEXHOJIOTHYECKHX  TNPOM3BOACTB M BBINYCK
KOHKYpPEHTOCIIOCOOHOH mpoxykuuu. CerofHs OCHOBHas Macca MPOMBIIUICHHOH HPOJYKIHH B
Mop/oBEH NPOM3BOAMTCS HA MOICPHU3MPOBAHHBIX WM BHOBb IOCTPOCHHBIX NPEINPHATHAX, 2
18% 3Toii MPOAYKIHUH SBISAETCS HHHOBALMOHHOM.

[IpHOpUTETHBIMH  HANpPaBICHHSAMH  HMHBECTHIMOHHOM  JESTENBHOCTH  SBIAKOTCA
IPOH3BOJICTBO KaGeIbHO-IPOBOAHMKOBOH MPOJYKIMH, TIOMyTIPOBOIHUKOBBIX PUOOPOB U CHIIOBOM
npeoOpa3oBaTeIbHOM  TEXHHKH, pAa3BUTHE BAarOHOCTPOCHHMS, CBETOTEXHMKH, LIEMEHTHOTO
IpPOU3BOACTBA, MHILICBHIX IIepepadaThIBAIONIMX MMPOM3BOICTB, OCBOCHHME BBITYCKA HOBBIX BH/IOB
CTPOUTENBHBIX U3JENNI H MaTEPHATIOB.

VHBeCTHIMOHHASA IOJMMTHKA MOpPIOBHM OCHOBBIBAETCS Ha IPHHIHUINAX IOAACPKKH
HHBECTOPOB H 06eCleYeHUs! B3aMMOBBITOHOrO H KOM(pOPTHOTO MapTHEPCTBA.

Il co3maHMA MaKCHMaibHO KOMGOpTHON OW3Hec-cpelbl [Uis INPHBICYCHHS HHBECTHIHH B
3KOHOMHKY PETMOHA CO3/IaH pernoHaIbHBIH MHCTUTYT pasBuths — OO0 «Kopropanus pa3sBHTHA
Pecy6aukn Mopaosus». Ilepen Kopropalueii cTosT 5 KIFOYEBbIX 3a1a4:

1. Pa3BuTHe NpOMBIIUIEHHBIX ILIOIATOK;

2. TlpuBiedeHHe ¥ COMPOBOXKACHIE HHBECTOPOB MO MPUHIHUITY «OJHOTO OKHA»;

3. Tlouck (WHAHCHPOBaHHS M MOATOTOBKA NPOEKTOB Uid (UHAHCOBBIX HHCTHTYTOB, Kak
YaCTHBIX, TaK ¥ FOCYyJapCTBEHHEIX;

4. Pa3sBUTHE MEXaHH3MOB IOCYJapCTBEHHO-YaCTHOIO MapTHEPCTBA

5. HuBecTULIMOHHBIA MapKETHHT peTHOHa.

Ha teppuropun PecnyGinks MopIoBHs HET KPYITHBIX MECTOPOXACHHIA MOJIE3HBIX HCKOMIAEMBIX.
HauGonpliee 3Ha4eHAE U1 X035HCTBEHHOTO KOMILIEKCa HMEIOT 3al1achl CTPOUTENBHBIX MaTepHAIIOB,
CBSA3aHHBIX C OCAJOYHBIMH MEJOBBEIMHM OTJIOXKEHUsMH. KpynHerinue cpeau HAX MECTOPOXKICHHS
MepTreNieBO-MeNIOBBIX [OPOJ M OMOKH, HCHONb3YyeMble Ul HPOM3BOACTBA BHICOKOKAYECTBCHHOTO
1ieMenTa. PasHooGpaseH BHIOOp IVIMH - KHPIHYHBIX, OTHEYIOPHBIX, TOHYAPHBIX, U (asHCOBOIO
TIPOM3BOJICTBA K Np. X03sHCTBCHHOE 3HAYEHHE UMEET TOPd.

B pecny6MKe OTKPHITO OGIIMPHOE MECTOPOXKICHHE THATOMUTOBOTO CBIPbS, YTO IIO3BOJIHUT
CO3aTh MPOM3BOJICTBO COBPEMEHHBIX MATEPHATIOB, IPUMCHIEMBIX 71 TEIIOU30JISALMA.

W3 mpoTeKaomux B pecny6inke pek Haubosee kpymusie Cypa u Mokima, 0HaKo, OHH He
HMEIOT GOJIBIIOr0 XO3SHCTBEHHOTO 3HadeHHs. OTMEUYeHB! HECKOIBKO yJacTKoB pek Mokuwa, Ban,
Cypa, I/l HMEIOTCS 3aIeXH YHUKAIBHOTO BHJIa HCKOAEMBIX - MOPEHOr0 Jyba.

VIMeroTcsi 3HAYHTENBHBIE 3aMachl CyIb(aTHO-XIOPHUAHOH MHUHEPAIbHON BOJBI XHIOBCKOTO
THIa, KOTOpas 6yarozapsi CBOMM CBOHCTBaM MOXET MPUMEHSATHCA I JIEUEHUS XPOHHIECKUX
racTPHTOB, KOJMTOB, 3a60/IeBaHMii MeueHH, Goe3Hel 0OMEHa BEIICCTB.

JlecHoii TOTeHNMAN MpeACTaBjieH 3aNacaMy JPEBECHHbI XBOMHBIX U JIMCTBEHHBIX IOPOX B
o6beme 86,98 MiH.Ky0.M Ha iomany 744,5 Thic.ra.
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[To wuroram 2011 roma Capamck Obu1 mpusHan mnoGexurenem Ha 3BaHue «Camoe
6IaroycTpoeHHoe ropoickoe (censckoe) mocenenue Poccuw» cpeau ropomos I KaTeropHn“é].
KoHKypcHas KOMHCCHsS OLleHHBAa MyHHIMIANbHBIE 00pa3oBaHHs MO 60 KpUTEpHAM, IIaBHBIC
Cpemy KOTOpBHIX — O1aroycTpoiicTBo M pasBuTHe HH(pacTpyKTypsl. CapaHCK Y4acTBOBAI B
KoHKypce ¢ 2004 roma, 4 pasa craHoBmwics obnamarenem jumnoma II crenenn u 2 paza — 1M1
CTEIEHH.

B 2012 roay CapaHck 3aHsu BTOpoe MecTo B peiitmHre Bcemuproro Ganka «Benenue
6usHeca B Poccuu». PesynpTaThl CyOHAUMOHAIBHOTO HCCIeNOBaHMS BcemupHoro Oanka H
MesxayHapoaHoil ¢uHancosoit kopropauun (IFC) 6smmu npencrabnenst 21 mions 2012 roga.
Peiituar Doing business (MHBECTHIHOHHOH NPHBIIEKATELHOCTH) SBIAECTCSH OJHHM H3 OCHOBHBIX,
KOTOPBIM IONB3YFOTCSl WHBECTOPHI NPH HPHHATHH PelICHHH 00 MHBECTHPOBAHMH B IKOHOMHKY
CTpaHBl MK perdoHa. toru ucciefoBaHns, CoACPKalue CPAaBHUTEIBHBIH aHAIU3 PETyTMPOBaHHS
TIpePUHIMATENBCKOM AesTensHocTH B 30 ropogax Poccuu, Iokasamy, YTO 3aperMCTpUpoBaTh
¢upMy, HONYYHTH pa3pellicHHs Ha CTPOHUTENBCTBO, MOIKIIOYHTECH K IJICKTPOCETAM U opopmuts
MpaBo COGCTBEHHOCTH IPOIIe HMEHHO B CTOJHIlE MopioBUH.

ComnmanbHasi MOJUTHKA B PECITyOIHKEe HallpaBJIEHa HA MOBBILIICHHE YPOBHS JKU3HU HACEIICHUA
H DPa3BUTHE 4YeJOBEYECKOro IOTEHIMana, OOecledyeHre TOCTYMHOCTH BCEX COLHATBHBIX 6ar,
BKJTFIOUad 00pasoBaHue, 3[ApAaBOOXPAaHEHHE, 0OECIIEUYCHHE XUIbEM, KYJIBTYpPY, CIIOPT, COUMATBLHYIO
3aIIUTY.

B MopnoBus paGoTaoT JiedeGHBIC 3aBeNeHMSA, IO CBOEMY YPOBHIO CIIOCOOHBIC
NPETEH/I0BAThH HA POJIb MEXPETHOHATHHEIX MEAMIMHCKUX LEHTPOB. [Io pesypraTaM HE3aBUCHMOTO
ompoca, InpoBogumoro VYupasneHneM PocsnpasHanzopa P®, Mopaosus 3aHdna OJHO U3
JTHAMpYIOHX MecT B Poccuyl 1o JOCTYITHOCTH MEIUIIMHCKOM ITOMOIIH.

MopIOBHSs — OJIUH M3 UHTEIUIEKTYalbHBIX, 00pa3oBaTebHbIX LEHTpoB Poccun. B Capancke
pacronoxen MopoBckuii rocygapcrBeHHbii ynusepcurer nvenn H. I OrapeBa — oIMH U3
KpyTHeHInuX yHUBepcuTeToB IloBomXbs W Poccuu, NOMyYMBIIMH CTaTyC HAHOHAILHOTO-
HCCIIeI0BATEIBCKOrO By3a.

VkpemnseTcss MaTepuaibHas 0a3a y4pexjleHHH W y4eOHBIX 3aBEJICHHH KYyJIbTYPBl H
HCKYCCTBA.  PEKOHCTpYHpPOBaHBI ~ TOCYHApCTBEHHBIH  PYCCKHMi JIpaMaTUYECKUN  Teatp,
pecnyOnHKaHCKuE My3e#l u3o0pasuTenbHbX uckycers uMenu C. I Ope3m, pecyOIiKaHcKast
JeTCKas My3bIKAbHAS [KOJIa-UHTEPHAT, PECIyOIHKaHCKas eTcKast Xopeorpapuieckas mKoJa.

B 2007 rogy OTKpBUICA HOBbIN HALMOHAIBHBINA JpaMaTH9ECKuii Tearp. B HacTosee BpeMs
6IM3MTCA K 3aBeplIEHHIO CTPOUTENHCTBO HOBOIO BOCHMHITaKHOTO 3aHus HamuoHanbHOM
oubmuorexn umeHn A. C. [lymkuna.

HoBple n0Ma KynbTypel OTKPBITHI B HECKOJIBKHX pAiOHHBIX LEHTpax M B CEJIbCKHX
TNOCENeHUsX, [pHYEM, MpH HMX CTPOHTENBCTBE HCMONB30BAIMCH TOIBKO ~ COBPEMEHHBIC,
Ka4yeCTBEHHBIE U KPACHBBIE OT/CTI0YHEIE MaTEpHaIIBl U TEXHOJIOTHH.

B Capancke paGoTaroT HECKONBKO TEAaTpOB — PYCCKHH JpaMaTU9eckuii, HallHOHAJIBHOW
[paMbl, My3bIKATbHBIHA, KYKOJIBHBIA, OHEPHI B Ganera. B mocieuue roae! Capanck Bo3BpaTHII cebe
GBUIYIO CIIABY TeaTpaIbHOTO ropoia. EXKeroaHo 3aeck MPOXOAMT MEXIYHAPOIHBIA ¢ecTuBalb
pycckux TearpoB crpan CHI' m 3apyGexpst «CoOOTEUECTBEHHHKI. OguuM U3 OCHOBHBIX
HaIlpaBleHUI pecyOINKaHCKOH IONMTHKA SBISETCS PasBUTHE MAcCOBOTO CIOPTA. PerynsapHo
mpoBozsATCs Manble OnuMmuiickue Urpsl MOpAOBHH, 3UMHHUE M JIETHHC CnapTakuafbl, CEIbCKHE
CHIOPTHBHBIE HTPHI, yueOHbIe 3aBeICHHs 00€CIICYHBAIOTCS CIIOPTUBHEIM HHBEHTAPEM.

Haumnas ¢ 2002 roga, B pecHyONHMKe IMOCTPOEHO M PEKOHCTpyHpoBaHo Goiee 80
CIIOPTUBHEIX 0OBEKTOB, HEKOTOPBIM M3 KOTOPHIX HET aHAJIOTOB B MHDE. Cpemnu HuX JlBOpen cnopra
u Jlemosulit gBopen B CapaHCKe, TCHHHCHBIH CTaquoH, craiuoH «CrapTy», CHOPTKOMIUIEKC
«Mopmosus», JIbDKHO-GHATIOHHBIH KOMILIEKC, LleHTp mo Benoctopty-BMX, KpeITEIH BEI0IpOM U
muorue gapyrue. [HeictBytor llentp OnuMumicKo# HDOATOTOBKA MO CIIOPTHUBHOM  XO0JIB0E,
pecnybaukanckas I1lkoia BEICIIEr0 CIOPTHBHOTO MAcCTEPCTBA, CHCHHAIN3HPOBAHHEIC JITOCII no
IPEKO-pPUMCKO# Gopb6e, THMHACTHKE, OOKCY, TEHHHCY, XOKKEIO, ¢urypHoMy KaTaHHIO U IIOPT-
Tpeky, Benocmopry-BMX. B kakaoMm celbCckoM paioHE €CTb COBpPEMEHHBIN (U3KYIBTYPHO-
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03[J0POBHTENLHBIA KOMIUICKC, 2 B HEKOTOPBIX B3 HHX — U JlenoBbIit nBOpen. B Gnuxaiimee BpeMs
BO BCeX patioHaX MopnoBuH MosBATCS GyTOONBHBIE OIS C HCKYCCTBEHHBIM HOKPHITHEM.

[To obecneyeHHOCTH HaceleHHsT CHOPTHBHBIMH OOBEKTAMH Mopnosus yxe ceifuac
3aHHMAeT OJHO W3 BEAYINMX MECT cpe pernoHoB IlpuBomkckoro denepansuoro okpyra. Kpome
Toro, CapaHCK BOIIEN B YHCIIO TOPOXOB, KOTOPbIE GyAyT IPUHHMATH MAaT9H YeMITHOHATA MHpa 10
¢yt60iy B 2018 romy.

9.2. COIUAJIBHO-3KOHOMMWYECKOE ITOJIO)KEHUE
PECIIYBJIMKHA MOPJTIOBHUSA

CoumanbHo-skoHOMHYecKas cHTyauus B Pecrmy6muxe Mopmosus B siHBape-HogOpe 2016
TOlla XapaKTepH30BalaCk YBEIMYCHUCM IO CPABHEHHIO C aHAIOTHYHBIM IepromoM 2015 roxa
00bEMOB B psjie  OTpacieli HPOMBIIUIEHHOCTH, —CETbCKOXO3SHCTBCHHOM IIPOM3BOJICTBE,
CTPOHTENBCTBE, CTaOMIBHOM CHTyalMell Ha pHIHKE Tpyha. YBeIHMUHIACH CpeaHeMecsHas
HOMHUHAIIbHAsI HAYHCIICHHA 3apaboTHAs IUIaTa U ICHEKHEIE JOXOABI Ha YTy HACEICHHUS.

OO6opoT opraHu3amuii M0 BHAAM 3KOHOMHYECKON AEATENLHOCTH COCTABHII 349,0 mnpga.
py6ueii — 106,3% B neiicTByroImX LeHaX K SHBAprO-HOA6Po 2015 rosa.

OTrpyxeHo ToBapoB, BEIIOTHEHO PaGoOT U YCIYT MO NPOMBIIUICHHEIM BHIAM I€STeTHOCTH
TI0 HOJHOMY KpYTy NpeANpUATHH Ha cymMy 138,0 mup. py6aeit — 106,3% x smBapro-Hos6pro 2015
roJia B J€HCTBYIOIIUX IIE€HAX.

KpymHbIMH ¥ cpeIHMMM HPOMBIIUICHHBIMH HpPEANPHATHAMH OTIPYXKEHO MPOAYKIIHH Ha
122,5 mnpn. py6neit (107,8% k sHBapro-Hosa6pio 2015 roga B cONOCTABHMBIX II€HaX), B TOM YHCJIE
IPEANPUSTAAME 00pabaThiBalOIMX TPOHM3BOACTB — Ha 112,5 mupn. pyGueit (108,6% =B
COIIOCTaBUMBIX LICHAX).

B mpom3BoACTBE TPaHCHOPTHBIX CPEICTB H OGOPYIOBAHHS POCT 0OBLEMOB OTTpYXEeHHOMU
nponykuud coctaBun 220,0% x aHaNOrHYHOMY IEpHOAY HPOLUIOrO0 Troga, B XHMHYECKOM
mpoussojcTBe — 112,2%, MeramayprudeckoM MpPOM3BOACTBE M HPOH3BOACTBE TOTOBBIX
METAIMYECKAX u3aemii — 123,3%, B npou3BO/ICTBE MHINEBBIX MPOAYKTOB — 116,7%, B 06paGoTke
APEBECHHEI M POM3BOCTBE H3eui U3 Aepesa — 115,8 mponenTa.

Obecieunii  MONOXMTENBHYIO JHHAMHUKY upednpusitus: AQ «Pysxummam», AO
«Betmur», 000 «3M-KABEJIby, OAO «DnekTpoBsmpsMutensy, 000 «CapaHckkabeJn-
ontukay, OAO «KagomkuHCKHMI 3I€KTPOTEXHHYECKHi 3aBor», AQO «KOBBUIKHHCKHIA
aNeKTpoMexanudeckuit 3aBoa», OAO «Bbuoxumuk», OAO «CapaHckmii 3aBoj «Pe3snHOTEXHHKAY,
3AO «Ilnafireppa», TOCII B pn Top6eeBo 3A0 «MIIK «ATsmesckumiiy, 000 «HO6uneiinoe,
IHAO «GeiponensHblit koM6uHaT «Myankockuiiy, OO0 «PoMoganoBocaxap», 000 «Kom6uCy,
®JI OAO «CAH Huber» B r. Caparck, OO0 «JIB3 «Caparckuity, 000 «JIB3 Kpucrann-
JledpopToBo» u ap. \

O0BeM MHBECTHIMH B OCHOBHOM KallUTall 33 CYET BCEX MCTOYHMKOB ¢uHaHCHpOBaHUA 3a 9
mecsmes 2016 roga cocrasm 33,4 mipa. py6aei — 100,1% x suBapro-cenTa6pro 2015 rozaa.

O6BbeM BalOBO# MPOIYKIHH CEIBCKOTO X03SHCTBA BO BCeX KATETOPHSIX XO3SHCTB B sHBape-
Hos16pe 2016 rona cocrasun 54,9 mupx. py6ieit — 108,0% x smsapro-Hoa6pro 2015 roza.

B xossiicTBax BCeX KareropHil IPOHM3BEIEHO CKOTAa M IITHIEI (B XHBOM Bece) 254,7 ThIC.
ToHH (114,0% K stHBapro-HOs16pr0 2015 roga), Mosoka — 377,3 ThIc. TOHH (100,8%), su — 1278.8
MIIH. ITyK (99,9%).

Peciybnuka coxpanser muaupyrompe MO3HUMH cpeld perHoHoB [IPO u Poccuu mo
NOkas3aTeNnsM MPOM3BOJICTBA MsCA, MOJIOKA M SHIl B pacueTe Ha | >kxuTens (0 NPOM3BOICTBY B
pacuere Ha 1 KuTENs B X034HCTBAaX BceX KaTETOPHil MOJIOKA M sl — | MeCcTo, Msica CKOTA M IITHI[BI
— 2 mecto B I[10O0).

CIpouTe/IbHBIME  OpraHM3alMMM PECHyOIMKH B SHBape-HOSOpe TeKymlero roja
BBINOJIHCHBl paboTHl O BHAY JesTensHocTH «CTpoutensctBo» Ha cymmy 21,9 Mipa. pybneii
(101,4% x aHanOrHYHOMY MEPHOY HPOILIOro roja).
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[MpeanpusTHsMH ¥ OPraHM3alMsMH  BCEX ¢opM  COOCTBEHHOCTH, a  TaKXke
WHIMBUAYAIbHBIMH 3aCTPOMIIMKAMH BBEIICHO 234,9 ThIC. KB. M 00l IIOMaaH KHIIBIX TIOMOB —
Ha ypOBHE IIPOIILIOro roJa.

O6opoT PO3HHYHOH TOPrOBIH COCTABHII 72,9 mupa. pybueii, B pacyeTe Ha AyLly HaCCICHAA
—90324,5 pyOns.

B cTpykType 060poTa PO3HMYHOH TOPTOBIH yIeNbHbIA BEC MPOJOBOIBCTBEHHBIX TOBAPOB
cocTasri 49,7%, HempoJIOBONBCTBEHHBIX — 50,3 mponeHTa. !

Oxa3aHo TNATHBIX YCIYT HACEJICHHUIO Ha CYMMY 21,4 mupa. py6uneit. [Ipeobnajatontyro
JOMIO B CTPYKType IUIATHBIX YCIYT HACEJNCHUIO 3aHAMAIOT KUITHIIHO-KOMMYHAIbHBIC,
TPaHCIIOPTHBIE YCIIYTU U YCITYTH CBS3H. WX COBOKYIIHBII YACIbHBIA BEC COCTABIIACT 70,7% ob1mero
o0Bema.

CpenHeMecsidHas Ha4HACICHHAs 3apaboTHasi IIaTa paGOTHHUKOB opraHu3anui, BKII0Yas
cyOBEKTHI MaJIOro MPeANPHHUMATEILCTBA, B sHBape-okTa6pe 2016 roxa coctasuia 22 826,1 pybus
H YBEIMYMIIACh IT0 CPABHEHHIO C COOTBETCTBYIOIINM mepuoom 2015 roja Ha 6,5 MPOLECHTA.

JleHexHBIe IOXOABI B pacieTe Ha Jylly HacelICHH B sHBape-okTsa6pe 2016 roga cocraBui
16 796,0 py6ueit (98,2% x aHaJOrHIHOMY TIEPUOLY 2015 roga). &

CBOJHEIH MHAEKC MOTPEOHTENBCKHUX 1IEH B suBape-Hos0pe 2016 roga cocTaBUI 105,4%, B
ToM uHcIe Ha ToBapb! 105,7%, Ha yenyra — 104,3 nponenta.

TTo cocrosHmro Ha 1 gexa6ps 2016 rofa YACICHHOCTD 6e3pabOTHBIX TPaXKAaH, COCTOAMIHNX
Ha PErHCTPAlHOHHOM y4eTe B YUPEXICHHIX CIyXKOBI 3aHATOCTH, COCTaBHia 3,5 THIC. 4eJOBEK,
YpOBEHb perHCTpHpyeMoii Ge3paboTHIIBI — 0,8 mportenTa.

9.3. XAPAKTEPUCTUKA ®OHAOBOI'O PBIHKA
PECIYBJHUKU MOPOBUSL.

PecnyOMKaHCKHH PHIHOK LEHHBIX GymMar OTHOCHTICS K KaTeropum cmabopaszBuThix. ‘Ha
TeppuTopur Pecry6miku Mopnosusi OTCYTCTBYIOT (ounoBbie GUpXkH WM HOHIOBEIE OGUpPKEBEIE
IJIONIAKH. : ~'

Bropuunbiit (oHIOBOM PHIHOK Pa3sBUBACTCA BAJIO. [TpakTHYECKH OTCYTCTBYIOT CKOJIB=TTHO0
AKTHBHBIC KAMIIAHHM SMHUTEHTOB IO OTKPHITOMY PasMCIICHHUIO NECHHBIX Gymar. JIums oTACNBHBIC
GanEK¥ IEPHOJMYECKH IPOBOAST OTKPHITYIO MOANMMCKY Ha aKiWH, pasMeIlaeMble B XOJE
JOTIONHATETFHON MHCCHHA, KOTOpPBIE, KakK TPaBUIO, HMCEIOT HEBBICOKHMII MPOLEHT peanu3alun y
HeaKIHoHepoB  obmecTBa  (HamlpUMED, OAO «KB «Mopnosnpomcrpoiibank»). —bosee
pacIpOCTPaHEHHBIM (XOTS TaKXKe PEAKHM ciIyuaeM) ObIBaeT pasMelIeHUe JOMONHUTEILHbIX aKuui
10 3aKpHITOM MOANKMCKE CPEAH 3apaHee ONMPENCIICHHOTO kpyra (manpumep, OAO «MoproBcKas
pmoTeunas kopropaus», OAO «AKB «AxTuB Bauk» | Ap.).

OTMeTHM, YTO B NpeAbLIyIIHe EPHOIBI BPEMCHU (1995 — 2003 rr.) MOAABISIOMIMI o0BpeM
BTOPHYHBIX OMHCCHH  aKIHH BOOOIIE OECIUIaTHO  pACIpelielsics - Cpelld  aKIHOHEPOB
IPOMOPIHOHATBFHO MMEIOIHUMCS J0JLM (OAO «Jlucmayn, «OAO" «DNeKTPOBBIPAMUTENEY, OAO
«JIam3ypb» 1 Ap.). OnHaKo, TaKKE ONCpallii Ha $oHIOBOM PHIHKE HE 00ECICUMBAIOT HpUBIICYEHUE
AKIIMOHEPHBIMH OOIIECCTBAMH HEOOXOIMMEIX MHBECTUIIMOHHBIX PECYPCOB. ; t

HckmodeHreM #3 oOmIed TEHICHIWA SBISIOTCA JHLIL COBPEMEHHBIC IpeApUATHS,
co3JaBacéMbleé B IOCIEAHHEC TOABI B IETAX peanu3aiuy KAKUX-TH00 * Kp'yHHOMacmTaGFfEix
WHBECTHIMOHHBIX MHPOEKTOB C YYacTHEM, Kak [paBHjlo, HHOFOPOIHUX WM HHOCTPAHHBIX
uHBeCTOPOB. YacTo OJIHAM M3 YHaCTHAUKOB ABIAIOTCH [TpaBurenscTBo Pecnyomika MopaoBus HIIH
KOHTpONUpYEMble MM KoMIaHuu. JIWlb B 5THX CIydasix SMHTEHT JACHCTBHTENILHO MPHBJICKACT
KpyNHbIC JIEHEXKHBIE CPEIACTBA A (pUHAHCHPOBAHMS HMHBECTHIHOHHON JEATEILHOCTH M Il
OpraHM3alMy KPYIMHOMACIITabHOro IPOM3BOACTBA. el '~

[Tepuomuyeckd y WHBECTOPOB BO3HHKAeT WHTepeC K CKyIKe aKiui HEKOTOPBIX
nefictayiomux npeanpusTai. [1pn YTOM AKIMH MOTYT CKYNaThes KaK KOPOTKOE BpeMs, HAMPHAMED.
JUISL aKKYMYJIMPOBaHHSA OMPEJIEICHHOTO MakeTa (OAO «Capancknii 3aB01 «Pe3HHOTEXHHKAY, OAO
«3aBon «Capanckkabeinby, OAO «bHOXHMHIY, OAO «Capanckuit npHBOPOCTPOUTENBHBIH 3aBOIY.
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OAO «KoBBUIKHHCKHI 3aBOT CTpOUTEMBbHBIX MaTepuanoB, OAO «Canartopuit «CapaHckuii» u ap.),
Tak U Oojee IMTENBHBIA MEepHOJ, B Cliy4ac HEaKTHBHOH mpoaaxu akuuit aknuonepamu (OAO
«QnexrpoBsmpamurens», OAO «Py3xuMmamm» u ap.).

OnpeneneHHas aKTMBHOCTh TNPO(ECCHOHANBHBIX  YYaCTHHKOB  (POHIOBOTO  phIHKA
HaOmofaeTcss B CErMEHTE BBICOKOJIMKBHAHBIX aKIUH, aKTHBHO KOTUPYIOIIHUXCS Ha OHpKeBOM
PBIHKE, T.H. «TOIXYOBIX» ¢HIIKaxX, K KOTOpbM OTHOCAT akuuu OAO «I"azmpom», OAO «Coepbanky,
OAO «BTb», OAO «Pocuedts», OAO «CypryrHedreraz», OAQ «Hopunbckuii HuKEIB», OAO
«DCK», OAO «HuTepPAO» 1 np.

HecMmoTpss Ha HH3KHe pa3Mepbl YCTaBHOTO KamuTajga OONBINMHCTBA PecImyOIMKaHCKHX
MpEeaNpHATHIi, KOTOphle He YBEIMYHMBAIUCh C MOMEHTa co3JaHHs (B T.4. B IIpolecce
IpUBATH3aIlAM), W IHOTCHIIHMAIBHO BBICOKHMH YpOBEHb (YHIAMEHTAIBHOW CTOMMOCTH aKLHH,
OOYCIIOBJICHHON  3HAYUTENBHBIM  YJIYYIICHHEM  DPE3yIbTaToB (PMHAHCOBOH  JeATEIHHOCTH
KpyNHEHIIAX  MECTHBIX  NPEeNUPUATHS, WX  pBIHOYHAs  CTOMMOCTh,  MpeaiaraeMmas
3aWHTEPECOBaHHBIMH HHBECTOpAMHM MM CKYIIIMKAMH, OCTacTCd Ha HHU3KOM YpPOBHE BBHIY
OTCYTCTBHS PEIBHOIO CIIpoca Ha OOJBIIMHCTBO aKIUH MECTHBIX MPeATIPHSITHIA..

® +7-927-1842-927; E-mail: inetrussia@gmail.com




26 HunuenayansHlii npeqnpuHuMatens ['aBpunnH Anekcanap BnaauMuporuy

10. KPATKAS XAPAKTEPUCTUKA OMUTEHTA

[Tomsoe  ¢upMeHHOe  HaWMEHOBaHME SMHTEHTa -  AKIHOHEpHOE  OOIIECTBO
«IIpeobpazoBareiny. k

Coxpaientoe pupmensoe HanmeHoBanue — AO «IIpeoGpazoBatensy.

MecTo HaxOXAEHHS 3MUTEHTA U UCIIOJHUTEIIBHOTO OpraHa SMHTEHTa:

430001, Pecmyonrka Mopaosusi, r.Capanck, yi.IIponerapckas, 126.

Ten.(8342) 29-68-75.

dakc (8342) 24-91-32.

Anpec crpanunsl B ceTd "IHTEpHET": OTCYTCTBYET.

OI'PH 1101327001434

VHH 1327011147

p/c 40702810800000004950 B AKIIHOHEPHOM KOMMEpPYECKOM banke
«MOPIIOBITPOMCTPOMBAHK» - OTkphITOE aKHHOHepHoe 00111ecTBO

k/cuy 30101810300000000729

BUK 048952729

AO «IIpeobGpazoBatensy 6buto co3qaHo 16 mroms 2010 r. (Ceunerensctso 13 Ne001297075
ot 16.07.2010 r. Beimano Mesxpaitonroii uHcriekueit ®HC Ne 1 o Pecnny6:mixe Mopnosus).

KanuraJ 1 0CHOBHbIE AKIIHOHEPI
VcraBHbI KanuTan oomectBa coctapiser 47510000 py6. u pazaenen Ha 475100 UMeHHBIX
6e310KyMEHTAPHEIX 0OBIKHOBEHHBIX aKIHi HOMHHATIBEHOH cTOMMOCTEIO 100 py6. kaxnast.
OMHTEHT OCYLIECTBIII 2 BBITYCKa aKLIMH:

Boinyck KoanuectBo HomunansHan CymMapHas cTOMMOCTH
aKknuil (ITyK) | cTOoHMOCTh 1 akuum aknu# (py6.ieil)
(pyO.eit)
ot 06.09.2010 1. 100 100 10000
ot 16.12.2010r. 475000 100 47500000

3a mepHoJ CYIIECTBOBAHU] SMHTECHTA PEIEHHE O BHILIATE AUBUACHIOB aKIHOHEPaMH HE
IPHHUAMAJIOCH.

O6smranyy o6IIECTBO HE BEIIYCKATIO.

B oTHOIIeHHH SMHTEHTa Pecny6nukoii Mop/oBus He BBEICHO CIIEHHAIBHOE IpaBO Ha
y4acTHe B yIPABIECHHH OTKPHITHIM AKIMOHEPHBIM OGIIECTBOM («30I0TAs aKIH»).

Jlannbie 06 aKMOHEpaX, Biageomux 2% H Gosee 60LIKHOBEHHBIX AKINHH:
O6ImEecTBO ¢  OrPaHHYEHHOM  OTBETCTBEHHOCTHIO  YIpaBIsiomias  KOMIIAHHS
«ITPOOVHBECT» J1.V. 3aKpbiThiM MACBHIM HHBECTHIVOHHBIM (OHIOM CMEMIAHHBIX WHBECTHIHI
«PernoHaNbHEI (OHI MHBECTHIHHA B CYOBEKTHI MQJIOro W CpelHEero MpeIpHHAMATEIbCTBA
Pecny6maxu Mopaosus» - 99,98% YK (475000 axuwi).

CTpykTypa ynpasjenns
BEICIINM OpraHoM yIpaBlieHHs SBIAETCA 00lIee coOpaHHe aKIIHOHEPOB.
U3Gpanne CcoBETa JHMPEKTOPOB HE MPEINYCMOTPEHO YUYPEHAUTeNbHBIMH AOKYMEHTAMH

OMHTEHTA.
PyKoBOJCTBO TEKYIIEH AeSATEIBHOCTRIO OOMECTBA OCYLIECTBIISET JUPEKTOP.
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Yyacrue B kanuTajle APYrux opraHu3amui
OMHTEHT He UMEET JI0JIH B YCTABHOM KaIUTalle X03AMCTBEHHEBIX OOIECTB.
OMUTEHT He UMeeT QUITHAIOB, IIPEICTABUTEIHCTB.

OcHoOBHBIE BUABI AeATEIbHOCTH

OcHoBHOH BHA mpenmojaraeMofl JAESATEIBHOCTH SMHTEHTa — OpraHM3alus CEPHHHOIOo
IPOM3BOACTBA KOMIIJIEKTA 3JEKTPHIECKOro 000pyAOBAHUS JUIS JIEKTPOBO30B IIOCTOSHHOTO TOKA.

OnenuBacMas KOMIIaHHS IPENCTaBIsSeT coOO HOBOe MpEANpHATHE, CO3NAHHOE IS
YIOBIIETBOPEHHs] BO3POCIIMX IOTPEOHOCTEH B 3JIEKTPOOOOPYNOBAHHUH JJjid JBHTaTeleil ¥
TPaHCHOPTHEIX CPEICTB.

OcHoBHas 3a7a4a SMHUTEHTA - YJOBJIETBOPEHHE NOTPEOHOCTEH 3IIEKTPOBO30CTPOUTENBHEIX
3aBOJIOB, a TAaKXKe JIOKOMOTHBHBIX OKCILUTyaTallMOHHBIX JEMO JKeJlIe3HbIX Jopor Poccunm B
BBICOKOKAYECTBEHHBIX M HEJIOPOTHX H3NENUAX INEKTPOOOOPYINOBAaHUSA IS DJIEKTPOBO3OB
nocrosHHOTO ToKa JI2K.

OcHOBHBIE BHBI MPOAYKIHH (paboT, yCIyT):

- IpOoccenb MOMEXOMO/IaBICHHS;

- 6JI0K MHIYKTUBHBIX IIYHTOB;

- HHIYKTUBHBIE IIYHTHI,

- OJIOK THOMOB;

- 6JIOKH KOHJIEHCATOPOB;

- OJIOKH TyCKO-TOPMO3HBIX PE3UCTOPOB;

- PE3UCTOPEI OCIA0EHHUS BO30YKICHHU;

- MaHEeNb JTHOJIOB;

- U30JIATOPHI OTIOPHEIE;

- U30JIATOP MPOXOTHOM;

- KOMILJIEKT HAKOHEYHUKOB.
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11. OHEHKA PRIHOYHOM CTOUMOCTH
11.1. CPABHUTEJILHBIN ITOIXO0],

CpaBHHTE/IBHBIN [OAX0A B OIEHKe OW3Heca MPEIIONaraeT, 4ro MEHHOCTh AKTHBOB
ompenensercs TeM, 3a CKOJIBKO OHH MOTYT OBIT' IOpOJAaHBl INpPH HAIMYHH JIOCTATOYHO
chopMupoBaHHOrO (HOHIOBOrO PpHIHKA. JlpyruMu cnoBaMu, Hambolee BEPOSTHON BETHIMHON
CTOMMOCTH OICHMBAEMOTO TPEANPHATHS MOXET OBITH peanbHas ‘[eHa NMPOAAXH aHATOTHYHOH
¢upmel1, 3ahUKCHPOBaHHAs PBIHKOM. ' - ‘

TeopeTHueckoil OCHOBOM CpPaBHHTEIBHOIO IIOAXOJA, JIOKa3bLIBaIONICi BO3MOXKHOCTE €r0
IPAMEHEHHS, @ TAK)Ke 00BEKTHBHOCTD Pe3Y/IbTATHBHON BEJIMYMHEI, SBJ/IIOTCS CIIEAYIOHAC 0a3oBbIC
MTOJIOXKEHMSL.

Bo-nepBhIX, OLCHIIUK HCHONB3YeT B KauyeCTBE OPHUEHTHpPA PCATBHO c¢(pOpMHPOBAHHEIE
PHIHKOM IIEHBI Ha CXOZHBIE NPEANPHATHS, 00 UX AonH. 1Ipu HaTMIMK pa3BUTOrO (hUHAHCOBOTO
peiHKa (axkTHYecKasd I€Ha KyIUTH-IPOAAKH IpeINpHATHS B LEIOM WM Jond Haubolee
HHTETPaJbHO YJUTHIBAET MHOTOYHCJIEHHBIC (aKTOPHI, BAMAIONHME HAa BEIMIMHY CTOMMOCTH
coGCTBeHHOr0 KanuTaia npexnpustus. K TakuM gakropam MOXHO OTHECTH COOTHOLIEHHE CIpoca
H OpeIOKEeHHMs Ha INaHHBIA BHJ OH3Heca, yPOBEHb DHCKA, NEPCHEKTHBBI Pa3sBHTHSA OTpPacCiH,
KOHKpETHBIE OCOGEHHOCTH NpEAIPHATHS ¥ MHOTO€ Jpyroe, 4ro, B KOHCIHOM CHETe, obrergaer
paboTy OLIEHIIMKA, TOBEPSIOIIETO PHIHKY.

Bo-BTOpHIX, CpaBHHMTENBHBIA HOAXOX Oasupyercs Ha TpPHHIMNE aNbTEPHATHBHBIX
uHBecTHMH. VMHBeCTOp, BKIAAGIBas ACHBIM B KalWTal MPEANPHATHS, MOKYNAET, Mpexae BCCTo,
Oymymmii goxox. IIpon3BOJACTBEHHBIC, TEXHOIOTMYECKHE M IPYTHE 0COOEHHOCTH KOHKPETHOTO
GHU3HEeca HHTEPECYIOT HHBECTOPA TOJIBKO C IIO3UIIHHU NIEPCIEKTUB MOTYYCHHS N0X0MA. CrpemieHue
[OJIYIATH MAKCHMAIBHBIA JOXOX Ha BIOKCHHBIH KalHUTal NIpM a[ICKBaTHOM YPOBHE pHCKA H
CBOGOIHOM pasMeIlleHHH HHBECTHIINH 06€crieynBaeT BhIpPaBHUBAHHE PRIHOTHBIX CH.

B-TpeTbux, IleHa MpPEANPHUATHA OTPaXaeT €ro MPOM3BOJCTBCHHHE H (¢uHaHCOBBIE
BO3MOYHOCTH, MONOXEHHE HA PHIHKE, MEPCICKTHBEI pasBuTHA. Cle/0OBaTeNbHO, B CXONHBIX
IpeIpHUsATHAX JOIDKHO COBIAJATh GOOTHOLICHHE MEXY LUEHOH H BaXHEHIIAMH (HHAHCOBHIMA
napamMeTpamMH, TaKUMH KaK OpUObUIb, JHBUACHIHbIE BBIIUIATHL, 00BEM peanH3anuH, OanaHcoBas
CTOMMOCTb COGCTBEHHOro Kamurtana. OTIHYHTENBHOM 9epToi 3THX (HHAHCOBBIX IApaMETPOB
ABJISETCS UX ONpeiensiomias poib B GopMUpOBaHUH 0X0/a, MOITYIaEMOro HHBECTOPOM.

CpaBHHTENBHBIA MOAXOX OCOOEHHO TONE3eH TOrAa, KOrAa CyIECTBYCT —PpBIHOK
COMOCTABUMBIX OOBEKTOB coOcTBeHHOCTH. JiIss CpaBHEHHs BHIOMpAIOTCS KOHKYpHpYIOmHUE C
OLIEHHBAEMBIM OH3HECOM OOBEKTHL.

JIaHHBIA TOAXOX INpPeIyCMaTpPHUBACT HCIIOJB30BAHAC uHpopMalliA [0  OTKPHITHIM
KOMIIAHHAM, aKUMM KOTOPBIX KOTHPYIOTCA Ha doHI0BOM pHIHKE, Takasd HHGOpMaIHUs MOXET
MCIIONB30BAThCS B KAUECTBE OPHEHTHPOB U MPH OLEHKEe KOMITAHUH, aKIIAH KOTOPBIX HE KOTHPYIOTCH
Ha (OHIOBOM PHIHKE.

B paMKax JaHHOTO MOJXO0Ja HCTIONB3YIOTCS CIIEYIOIIUE METOIBI OLEHKH.

° METO/I PhIHKA KalUTala,
° METOL CHAEIIOK;
° METOJX OTPACIIEBBIX COOTHOIIECHUH.

Meroj pHIHKA Kanurajga GasHpyercs Ha TeKylMX LEeHaX, peallbHO BBIUIAYCHHBIX 33
AKIIMH CXOJHBIX KOMIaHHH Ha (OHAOBBIX PHIHKAX. JIAHHEIE O COIMOCTABUMBIX OpeIIpHsITHAX TIPHA
HCIIONB30BAHAH COOTBETCTBYIOIIMX KOPPEKTHPOBOK MOTYT TOCTYXWTh OPHCHTHpaMH VLA
ompe/ieNIeHrs CTOMMOCTH OLEHUBAEMOTO TIPEAIPUATHSL.

MeTo ONpeaeiseT ypoBeHb CTOMMOCTH HEKOHTPOJIBHOTO (MHHOPHTApPHOT0) TIaKETa aKIUH.

MeToa caeloK SBISETCS JaCTHBIM CIIy4aeM METONA pPBIHKA KarnnTaia. OH OCHOBaH Ha
I[CHaX paHee COBEPIIEHHBIX CIEJIOK IIO [IPUOGPETEHHIO KOHTPOIBHBIX MAKeTOB aKIHMH CXOMHBIX
TIpeIpHsTHI TH6O0 IIeH MPUOOPETCHHUS LEIBIX aHAOTHIHBIX Tpe TIPHTHA.

MeToz ONpesieseT ypOBEeHb CTOMMOCTH KOHTPOIBHOTO (MaXXOpHTAPHOTO) MAaKeTa aKUui,

II03BOJISIONIETO MONMHOCTBIO YIIPABIIATD IpEANpPUATHEM.
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Metoa otpaciieBbIX K03(pGHIHEHTOB OCHOBAaH Ha CIEHAIBHBIX (opMyNax M IEHOBBIX
[IOKA3aTeNIAX, HCIONb3YeMBIX B OTACNBHBIX OTpacisX MNpou3BoJAcTBa. DopMynsl H ILEHOBEBIE
IOKa3aTeIM BBIBOAATCA SMIUPUYECKUM IIyTEM U3 JAaHHBIX O MpoAaXax MPEINpHATHH Ha OCHOBE
JUTMTEIIBHBIX CTaTHCTHYECKUX HAOMONeHNH ClEIHAIbHBIMHE UCCIIEA0BATEIFCKUMU HHCTUTYTAMU 3a
LEHOM MNpOoAaXH IMpPEAIPHATHS W €ro BaXHEHIIMMH IPOM3BOACTBEHHO - (UHAHCOBHIMU
XapakTepucTHKaMHu. Mcnionb3yercs Ui OpUEHTHPOBOYHBIX OLECHOK Ipeanpustuil. OH He TpedyeT
OT OILCHIIMKAa I[IOMCKAa TOYHOTO aHajora HJf CpaBHEHHS, HO TPH 3TOM JaeT TOJIBKO
OpUEHTHPOBOYHEIC 3HAYEHUS CTOUMOCTH 00BEKTa OLIEHKH.

Merton otpacieBbIX Ko3¢h(HUIIMEHTOB MOKa HE MOJIYYHI ZOCTATOYHOTO PaCHpOCTPAHEHHS B
POCCHICKOM NpAaKTHUKE OLEHKA B CBSI3M C OTCYTCTBHEM HEOOXOJIUMOH CTaTHCTHYECKOM
uHpopManvy, TpeOylomedl MTENHOrO Nepuoja HabmomeHus. CpaBHeHHE C 3apyOeKHBIMHU
KOMIIAHUSIMU HE KOPPEKTHO, BBUIY KapAHHAIBHO PA3]IMYHOI0 YPOBHSA 3KOHOMHUYECKOTO Pa3BUTHUS
cTpaH. B cBs34 ¢ 3TUM JJaHHBIH METO B pOCCHIICKON IIPaKTHUKE MPAKTHYECKH HE UCTIONB3YETCH.

CpaBHuTENbHBIA TOAXO0A Oa3supyeTcss Ha YTBEPXKIEHHH, YTO PHIHOYHAS CTOHMOCTE
KOMITaHHH, OTHOCSIIAXCS K OJHOM OTpPAacid, a TakXe HMEIOIINX CXOAHBIE TMPOU3BOJICTBEHHEIE U
(dHHAHCOBBIE XapaKTEPHCTHKH, Oy/IET pa3IHyaThCsl HE3HAYHTEIIBHO.

AHanu3 CTOMMOCTH OLEHHBAaGMBIX aKLUUH OMHTCHTA HA OCHOBaHHM CpPaBHEHHA C
AHAJTOTHYHBIMA TIPEIUPUATHSIMH B JAHHOM CIIydae HE MOXeT OBIThb OCYIIECTBJIEH, MOCKOIBKY
OIlcHWBaeMas KOMITaHUS HE OCYINECTBIISICT INPOU3BOJACTBEHHO-XO3SHCTBEHHYIO AEATENBHOCTH C
MOMEHTA CBOETO CO3AaHUsI.

B cuiny srtoro Mel (akTHYeCKH He MMENH BO3MOXKHOCTH HCIOJB30BATh B IIPOBOAMMOM
HCCJICIOBaHHH IO OIIEHKE PHIHOYHONM CTOMMOCTH OIEHHBaeMbIX aKIMii Kakue-ITHOO MeTOMIbI
CPaBHUTENFHOTO ITOAXO0/a.

R +7-927-1842-927; E-mail: inetrussia@gmail.com



30 WuauBrayansHbti npeanpiAuMaresb [aBpuiuH Ajiekcanap Bragumunposuy

11.2. JOXOHBII IMIOAXO0X

JIOXOHBI MOAXO/ OCHOBBIBAETCS HA NPUHIIKNE OXHUAAHUS. JlaHHBIH TPHHIUI yTBEPKAACT,
YTO THUIHYHBIA HHBECTOP MPHOOPETaeT COOCTBEHHOCTh B OXKUIAHHMH MOJYHCHUA OyayLINX JOXOJIO0B
win BeIrox. JIpyruMu ciloBaMH, WHBECTOD nproOpeTaeT JOJII0 B yCTABHOM KalUTale B 0oOMeH Ha
IpaBo MOJXy4aTh OyayIIyO npubbUTb B BHIE IUBMJACHIOB, IPYTHX BBIOJ, MOMyJacMbIX
COBCTBEHHHMKOM, W OT IOBBIIIEHUS KYPCOBOH CTOHMOCTH IIpH HocIeAyIomei mpojaake. BenmuunHa
BBITOJ ONpeesieTcsl IPHHIUNAMI ACATCIBHOCTH M VeTaBoM 00IEcTBa U CTENEHBIO KOHTPOJIS,
KOTOPBIii aeT J01s €€ AepKaTelio.

B naHHOM MOIXO0JE HUCIONB3yeTCs O0MIBIIOE KOTNIECTBO METOJI0B, UCTIONIB30BAHUE KOTOPBIX
onpezensercs BeIOOpoM 6a3bl Koxona (nMBHAEHIBI, TIPAOBLIL, NEHEXHBIA MOTOK H Tp.) ¥ TUIIOM
JIAHHBIX, ABJIAIONIMNXCSA OCHOBOM JUIS aHAIIN3a.

B 6oJlee MMPOKOM CMBICIIE BCE METObL MOXKHO PA3JIENHTh Ha IBE KATETOPHH:

JoxonHbii HOAX0A
,-‘/ e
I'/ ~, -
Meron Meron
KANMTAIM3aLMH DHCKOHTHPOBAHNS
JNOXOMA ACHCKHLIX TOTOKOB

MeToj AMCKOHTHPOBAHHUS MOTOKA [€HEKHBIX CPeICTB OCHOBAaH Ha OLCHKE JI0XO/OB B
OyoymeMm s KaXIOro H3 HECKOJIbKMX BPEMEHHBIX IPOMEXYTKOB. DTH JOXOHBL 3aTeEM

[1epEeCUMTHIBAIOTCA B CTOMMOCTD IIyTeM HCIONB30BAHHS CTABKH JIMCKOHTA H TeXHHKH TeKylieH
CTOMMOCTH.

MeTol AWCKOHTHPOBAHMS IMOTOKAa AECHEXHBIX 'CPEICTB YUYHTHIBAET BENUYMHY I0XOJOE,
KOTOpble Bjajeliell pPacCYMThIBACT TMONYHHTL B IEPHOA BIIANCHHA cOOCTBEHHOCTBI). CPOKH
OJIyueHHsl 3THX JIOXONOB M YPOBEHb pHCKa, CBS3AHHLIA C ITOCTymieHMeM joxonos. Ero
HCIOJB3YIOT B CiIydae, Korja He yaaeTcd cllenath MpeJnoToXenye B OTHOMEHHH CTaOHIBHOCTH
JI0X0J1a U/AIN UX TEMIIOB POCTA.

MeToa AUCKOHTHPOBaHHSA IIOTOKA JEHEXHBIX CPEICTB MOXCT OBITH HCIIOJB30BaH JJIA
OIICHKH MI000ro IEHCTBYIONIErOo MNPpEANpUATHA. IIpuMeHeHHE JAHHOTO METOAA Hamboee
00OCHOBAHO JUIS OLIGHKH MPEINpHATHH, HMEIOMUX HCTOPUIO XO3SMCTBEHHOH IEATCIIbHOCTH,
HAaXOJAIMXCS HA CTaJHH POCTa HIH CTaOUIBHOTO SKOHOMWYECKOro pasBMTHi, JUIA KOTOpOH
BO3MOXHO IOCTPOEHHE IIPOTrHO3a OyAyIIero pasBUTHSL Jlns mpeANpHATUHA, TEpIAIHX
cHCTeMATHUeCKHe YOBITKH, 3TOT METOA IPUMEHHM B OoJipliel: CTEreHHd MUId HPUHATHA
YIIpaBIeHYECKUX PELICHHH, €M JULA ONPEACICHUA PBIHOYHOM CTOUMOCTH OH3HEca.

MeTol JMCKOHTHPOBaHHS TIOTOKA JEHEKHBIX CPEIACTB, KaKk Mpasiio, OTIpeaesieT
cToumocts 100% monu BianeHus npeanpusTHem. [lis ONECHKH HEKOHTPOIBHON (MUHOPUTAPHOH)
JOMH HEOOXOIMMO CeNIaTh MONPABKH Ha IMKBHIHOCTH H CTETCHD KOHTPOJIA.

PLIHOYHAS CTOMMOCTH COGCTBEHHOCTH OyIeT paBHa TeKylieH CTOMMOCTH BCEX 6yayiux
JI0XO0B, T.e. Bce Oyayiue OOXOMbI C [IOMOIIBID CTABKW JUCKOHTa IMEPEBOAATCA B TEKyLIYIO
CTOMMOCTb (CTOMMOCTB Ha JaTy OLEHKH) 1 cyMMHpYIOTCL. ' ¢ Py : !

OcroBHas (popMyIa METOJIa JUCKOHTHPOBAHHS BBITIIAIMT CJICYIOMIM obpa3zoMm:

4 o b AR o e G CF
V= ZPVk:z_,_’;c =CF, + Ly 2ol
k=1 (1+q) 1+q (l+q) £ (1+q) T i

V — CTOMMOCTE OOBEKTA
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PVk - tekymas croumocts k-ro menexuoro moroka
CFk — noxopn, noJryJaeMbli BiafensueM B k-m roay
q  — CTaBKa JUCKOHTa

N — KOJIHYECTBO NMPOTHO3HBIX IIEPHOJIOB

Ocnosnvie amanvt Memooa OUckonmuposarus 6y0yumux 00x0006
Br16op 6a3b1 moxozna. '
Omnpenenenne NporHo3HOro mepHoOa.

AHaJn3 ¥ IPOTHO3 BAJIOBAIX JOXOJIOB.

AHau3 ¥ IPOTHO3 PacXozoB.

IIporHo3 KameioxeHuii (MHBECTUIIHIA).

I[Iporro3 m3MeHeHus 060POTHOTO KaNHTAIA.

IIporHo3 NBHKEHHS 3aEMHBIX CPEACTB.

Pacuer noxona 3a KaXx/s1ii mepHoI.

Omnpenienenne COOTBETCTBYIOMIEH CTABKH AUCKOHTA.

Pacuer Oynymmeit crouMocTH.

Pacuer Texyme#i cronMocTH Bcex GyayIMX HOCTYILICHHIA.

BreceHre HTOToBBIX MONPAaBOK Ha CTENEHb KOHTPOIA H TUKBHAHOCTS ONEHHBAEMO O,

Meroa xanuTanM3amMB NPHOLUIM OCHOBEIBAETCS HA HPOTHO3HOM YHCTOM OIIEPAITHOHHOM
AOXOZe, KOTOPBIA 3aTeM MEPEBOMUTCS B CTOHMOCTE OOBEKTA C IIOMOIIBIO K03 dunmeHTa
KAl TaTH3aI[HH.

B sTom Metozme paccMmatpuBaeTcs BeCh KanuTan NpemnpHATAs (COGCTBEHHBIH U 3a€MHEIH )
Kak MHBECTULIMOHHBIH KAMHTAT H, COOTBETCTBEHHO, JOXOJ PACCMATPUBAETCS 10 BHIETa PACXOLOB
0 00CTYKHBAHHUIO J0JITa. :

PemouHas crommocTs oneHuBaemoro o6nekTa GyjleT paBHa TEKYIIEMY YHUCTOMY JOXOAY,
NeNeHHOMY Ha KO3GQUIMEHT KanuTanu3alyH, T.e. OCHOBHas (GOpMyNa MeToa KANHUTATM3AIHH
BBITIAAMT CHEAYIOIMUM 00pa3oMm:

V=1/R, rie

V - ctouMocCTs,

I - wmcThIit OXOx,

R - ko3¢ pummeHT KanuTaTU3anuH.

Ocnognvie smanst Memooa Kanumanuzayuu npuboLiy

PacyeT mporHo3Horo WHCTOro 0X0[a ONEHMBAEMON KOMIAHHH — YHCTOM npubsUH 10
HaJIoroo6/10)KeHHs H PaCXON0B HAa aMOPTH3ALHMIO H 00CIy)XHBaHHE [0JIra.

1. "Pacuer exeroHOro 4HCcTOro J0oXoza.

2. Pacuer ko3¢ duIMeHTa KaIUTATH3AIMH.

3. Pacuer Texymmeit ctoumocTa 6U3HECA.

4. BHeceHHe MTOTOBBIX IOMNpPABOK HAa CTENEHb KOHTPOJNSA M JIMKBHIHOCTH OLIEHHBAEMO
JIOTIH.

YUHCTBIA JOXOM OMpenenseTcs KaK yCTOWYMBAs BENMYMHA OXHAAEMOTrO TOOBOIO YHCTOTO
A0X07a, ONy4EHHOTO OT OLICHMBAEMOT0 UMYIIECTBA ITOCIIE BEIYETA BCEX ONEPAIIHOHHBIX PACXOJIOB,
HO JI0 00CITy>KHBaHUA I0JITa 10 0OCITYKMBAHHMIO MIIOTCYHOMY KPEIUTY H ydeTa aMOPTH3ALMOHHBIX
Ha4MCIeHHH. JIpyTMMH CIOBaMH, YHCTBIH [1OXOX ONpeiensercs Kak CyMMa NpHOBUIM H
HaYMCIIEHHOH aMOPTH3alM{ Ha Ge3/0IroBOH OCHOBE, T.e. PAacCMATPHBAETCH MpPEANPHUATHE B
CUTyallHH OTCYTCTBHS RONTOCPOYHOM 3aJOJDKEHHOCTH. B 3TOM ciiyyae mis monaydeHHs 9HCTOro
J0X0Zia HEOOXOAMMO K YMCTOH NPUGKUIH 110 BBIYETA HAJIOrOB IPHGABUTE CyMMY aMOPTH3ALMOHHEIX
OTYMCIICHHM H BHILIATHI 10 0OCIY>KHBaHHIO HOJITOCPOYHEIX 3aiIMOB.

Kanuranusupys ckoppeKTHpOBaHHYIO TMPHOBUIb (YHCTHIA JOXOMX) MBI IOIYYHM CTOMMOCTS
BCEr0 HMHBECTHPOBAHHOI'O KamuTana. J[ns HaXoXIeHHsS CTOMMOCTH COOCTBEHHOTO KAITHTAlla
HEOOXOAUMO yYMEHBIUNTh BENMYHHY HHBECTHIHMOHHOTO KalUTaNa HA CYMMY JOJIIOCPOYHOM
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3a3[10JDKEHHOCTH.

Mertoa KanuTaM3allMd J0X0Ja B HauOONbIIEH CTENMEHH NOAXOAWUT AN CHUTyalud, B
KOTOPBIX OXHACTCA, YTO MPEANPHUATHE B T€UCHUE JUIUTEIHHOTO cpoka OyAeT molydaTh MPUMEPHO
OJIMHAKOBEIC BEIMYMHBI IPUOBUTH (MJIA TEMIIBI pocTa €€ OyAyT paBHOMEPHBIMU).

MeTo 1 MPUMEHSETCS B TEX CITy4asx, KOr/la HIMEETCS JOCTATOYHOE KOJNUYECTBO JAHHBIX IS
oueHkd joxoaa. Jloxon siBisercss cTaOUIBHBIM WIIH, 10 KpaiHeH Mepe, 0XHIaeTcs, 4T0 TeKyIlue
JIEHEXXHBIE JOXOABl TPHOIU3UTENBHO OyAyT paBHBI OyAyIIMM WM TEMIBI UX POCTa - YMEpPEHHBL
OT0 KacaeTcs, HampuMep, OH3Heca OCHOBAHHOIO HA apeHAHOHN IUIaTe, MOCTOSHHOM KIIMEHTCKON
0ase M T.II. HA MHOTHE TOMBI Briepe. B cuily TOro, 4To TeKylas CTOMMOCTh OYeHb YyBCTBUTENbHA K
H3MEHEHUSIM Ko3(GdHuIMeHTa KanuTaTH3alKl, 111 HCIIOJIE30BAaHUS METO/A MPSMOM KallHTAIA3aIuK
He00X0IUMO TIHaTelIbHOe 000CHOBaHHE Ko3bPHLINeHTa KalluTATH3alUH.

IIperMyIiecTBO COCTOMT B TOM, YTO METOJ NpAMOW KalUTATH3AlMM TaK WIH HHa4e
HETOCPEJACTBEHHO OTPaXKaeT PHIHOYHYIO KOHBIOHKTYpY. OZHaKo METOoJ He clelyeT HPHMEHSTH,
Korja OW3HeC HaXOMMTCA B CTAJAMH CTAaHOBJCHHS (€Ile He IMOCTPOEH): He BHINEN HAa PEXUM
CTabMIBHBIX JOXOJ0B MM OTCYTCTBYeT MH(OpMAaIus o0 HHX, a TaKke B Cilydae, Koraa oOBeKT
TpeOyeT cepbe3HOi PECTPYKTypH3aLHH.

MeTon KamuTajJd3alMM NpHOBUTH; KaK HpaBwiIo, omnpenenser crtoumocts 100% gonm
BIIAJCHHA TpeanpustTHeMm. JIJis OLEHKH HEKOHTPOJBHOH (MHHOpDHUTapHOH) OO0IH He00XO0IuMO
cIeNaTh NONpPaBKHU HAa TUKBUAHOCTH U CTEIIEHb KOHTPOJIS.

OmnpepeneHre CTOMMOCTH OICHHUBAECMBIX aKIMH SMUTEHTAa Ha OCHOBAHHH aHAIHM3a J0X0/a B
JIAHHOM CJIy4ae He MOXET OBIThb OCYINECTBIEHO, IOCKOJBbKY OLEHMBacMas KOMIAHHS TOJIBKO
HauHHAET CBOIO MacCIITaOHYIO HPOM3BOJICTBEHHYIO AeATenbHOcTh. B 2013 r. dakTHuecku OvuIn
BBIYIIICHHBIE MPOOHbIE maptul mpoaykuuu. 2014 1. B CBA3M ¢ MaKpOIKOHOMHYECKHM H
(MHAHCOBHIM KpHM3HCOM B POCCHMCKOH JKOHOMMKE, OYEBHIHO, HE SABIACTCS THIHYHEIM,
mokazarebHeIM. KpoMe Toro, He3HauWTelbHAs BPEMEHHAs PETPOCIHEKTHBA MPOH3BOIACTBEHHOM
JEATETPHOCTH, HEBO3MOXXHOCTh BBIXOJAa B TEKYIIUX YCIOBHUSX pa3BHTHA 3JKOHOMHUKH Ha
HOTEHIMAIEHYIO MOIIMHOCTh OOOpYHOBaHHS HE TIO3BOLIOT CcHOpPMYIHpOBaTh BBIBOA 00
s¢pdekTuBHOCTH pabOTHl NpeNmpUATHs, €ro PEHTA0ENBPHOCTH M 3aTPYAHAIOT BBIIOJIHEHHE
00BEKTHBHOIO IIPOTHO3a OXHAAeMOM TPUOBLTH HU/UIIH NPOrHO3UPYEMOTO JIEHEXHOTO IOTOKA.

B cuminy sTOro MBI (akTHYecKH He HUMEIH BO3MOXHOCTH HCIOJb30BaThb B IPOBOJNMOM
UCCIEOBAHMM II0 OIEHKE PBIHOYHOM CTOMMOCTH OLICHUBACMBIX AaKIHMH KaKHe-THOO METOIBI

JOXOHOIO IMoaxoaa.
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11.3. BATPATHBINA TOAXO/
3anaTHI>II71 IIOAXO0A OCHOBBIBACTCAd HAa l'IpI/IHIII/IHe 3aMCIICHUS, COIJIACHO KOTOpOMy
CTOUMOCTH NpEANPUAATHS OIIpEaC/IACTCA 3aTpaTaMu Ha HpH06peTeHHe AHAJIOTUYHOT' O
HMYIICCTBCHHOI'0 KOMIIJIEKCa OYHUINIEHHOI'0 OT BCEX 06513aTeJII>CTB, T.€. CTOUMOCTHF KOMIIAHUH HE
MOXET MPEBHIITATE CTOUMOCTH BCEX €€ aKTHBOB 34 BBIYCTOM CTOMMOCTH 06$I3aTeJ'II>CTB.

Ouenka puiHounoil crouMocTn Onpeaenenie rexymeii
KAK/10i CTATHH aKTHBEA Da/1aHca CTOHMOCTH 0053 TE/ILCTR

PeiHounast crouMocetn CYMMBI ARTHBOB MHHYC TCKYIHAA CTOHMOCTEH
00SI3ATCILCTR

Croumocts cobersennoro Kangraia
KOMIaAumm

Hrorosas BennuuHa MOKA3bIBAET PHIHOYHYID CTOMMOCTB BCETO COOCTBEHHOT0 KanuTajia
npexnpuatus (100% monm B yctaBHOM KammTaie). 3aTpaTHbIi MOAXON ABNSETCS IPSAMBIM IpH
OLEHKE CTOMMOCTH JI0JIM B COCTaBE KOHTPOJIBHBIX H OKOJIOKOHTPOJIBHBIX MAKETOB B CHIIy TOTO, YTO
COOCTBEHHHK TakKHX Joje OOBIMHO o06NafaeT IIPABOM INpSAMOro TpeOOBaHHS HA AKTHBEI
npeanpusatus. [Ipu oneHke CTOMMOCTH J0JIH B COCTaBe MHMHOPUTAPHBIX (HEKOHTPOJIBHBIX) IAKETOB
3aTPaTHBIA MOAXOJ SBJISETCS KOCBEHHBIM B CHITY TOTO, YTO COGCTBEHHHK TAKHX nonei He obnanaer
HpaBoM MpAMOro TpeGOBaHHSA HAa aKTHBBI IIPEATIPUSTHS, IIOCKOJIBKY KOMIIAHHS SIBJISETCA
IIOCPETHAKOM MEX/y YYaCTHUKOM U aKTHBaMH.

He cMotps Ha To0, 4T0 cTOMMOCTH AeiicTBYyIOIIErO NPEeANPUATHSA HE BCeraa 0OBLEKTHUBHO
OTP@XAET €r0 PERIHOYHYIO CTOMMOCTh, B COBDEMEHHBIX YCIOBHSX, TpPH Ae(HIHTE PBIHOYHORH
MHQOPMANMK O NPENNPUATHH U €0 OKPYXCHHH, 3TOT MOIXON SBISETCS OIHHM M3 0a30BBIX IS
3aKJIIOYEHHS O CTOUMOCTH OH3Heca.

CymectByloT sBa MeToja 3aTpaTHOTO MOIXOAA: METOA YHCTBIX AKTHBOB I METOJ
JUKBHAANHOHHOMW CTOUMOCTH.

Memoo wucmeix akmusos. Tlpu IpUMEHEHHUH JaHHOTO METOa IIPEANPUSTHE OLEHUBAETCS C
TOUKA 3pCHMA M3JCPKCK HA €ro CO3JaHWe IIPH YCIOBMH, 4YTO IPEANpPUSITHE OCTAHETCH
AEHCTBYIOWINM H y HETO HMEIOTCS 3HAYMTEbHBIE MATEPHAbHEIE AKTHBEL

UTo6bl ONpeaenuTh CTOMMOCTH KOMIIAHHH, HEOOXOIMMO TIPOBECTH OLIEHKY OOOCHOBAHHOM
PBIHOYHOH CTOMMOCTH K@X/Or0 aKTHBa Gananca B OTAENBHOCTH, OIPEEIUTS TEKYIIYIO CTOMMOCTE
0053aTeNbCTB, a 3aTeM U3 O0GOCHOBAHHOM PHIHOYHON CTOMMOCTH CYMMBI aKTHBOB IIPEIIPHSATHS
BBIUCCTh TEKYIIYIO CTOMMOCTH BCEX €ro 00s3aTenbcTB. PesynbraT mokassiBaer OLICHOYHYIO
CTOHMOCTH COOCTBEHHOT'O KaIIHTAJIA MPETIPHATHS.

Memoo nuxeuoayuonnoii cmoumocmu TpennpUATHS UpHMeHsETCH, KOTZa IpeaIpUsaTHE
HaXONHUTCA B CHUTyallMd O4HKPOTCTBA WJIM JIMKBHJALMM, JNHOO €CTh CEphe3HBIE COMHEHHS B
CIOCOOHOCTH  NpPEANPHUATHS ~ OCTABaThCS  JEHCTBYIOIIMM.  JIMKBHIANHOHHAS  CTOMMOCTE
IIPEACTABIACT COOOH YHUCTYIO NEHEKHYIO CyMMY, KOTOPYIO COGCTBEHHHK MPEANIPUATHA MOKET
TIOJIy TS [pH JIHKBUIALMH IIPENPHATHS, Pa3Ae/IbHON pacpoake ero akTHROB U TIOCJIE PACUeTOB
CO BCEMM KpemauTopamu. UYwWcTas BBIpYYKa OT JIHMKBHUAALMH AaKTHBOB KOMIAHHH C y4eTOM
TOTaIlICHNS 3a[J0JDKCHHOCTH QHCKOHTHPYETCS B TEKYHIYIO CTOHMOCTH ¢ NOMOLIBIO MOIXOMSINEH
CTaBKH JMCKOHTHPOBAHHS.

Pasnuna Mexny BhlIEHa3sBaHHBIMHM METONAMM 3aK/IOYAETCS B CTaHJapTaX CTOMMOCTH,
HCIIONIB3YEMBIX MpPH OLECHKE aKTUBOB MNPEANIPUATHA: B METOJE UHCTOM  CTOMMOCTH
COOTBETCTBYIOIME CTAaThH OalaHCa — aKTHBBI H 0643aTeNbCTBA — NEPECYATHIBAIOTCS II0 PHIHOYHOM
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CTOMMOCTH, a B IPYTOM METOJE - MO JTMKBUIAIHOHHON CTOMMOCTH.

B HameMm aHanmm3e MBI ONMpPEENHAIM PHIHOYHYIO CTOHMOCTH BCEX HMEIOIIHUXCS aKTHBOB U
BCEX 00s3aTebCTB IO COCTOSHMIO Ha 1 nexabps 2016 r., cormacHo AaHHBIM GyXralTepcKoi
OTYETHOCTH, COCTABJICHHOI SMUTEHTOM Ha YKa3aHHYIO JIaTy.

AKTHBBI

BHeo6opoTHbIE AKTHBBI

CToMMOCTE 0CHOGHBIX cpedcmé B OaaHce NpeNpUaTUs coctasisieT 29142 toic.py6.

B ux cocras Bxoaut npmobperenHoe B TeueHue 2011-2012 rr. mpom3BOACTBEHHOE
obopynoBaHue.

OCHOBHBIM METOZOM OIpEJeICHHs TeKYLICH PHIHOYHON CTOMMOCTH obopynoBaHus BEIOpaH
HHICKCHBIA. B OCHOBE €ro JIE)XHT mepecueT M3BECTHOMN (allaHCOBOM CTOMMOCTH 0OBEKTA B ITOJIHYIO
(6e3 ydeTa H3HOCA) CTOMMOCTB Ha Jaty oueHkH. [IpudeM ucxoxHas 6anancoBas CTOMMOCTE Gepercs
aubo Kak IepBOHa4YajbHas Ha JaTy NPHOOPETEHMS M HOCTAHOBKH Ha YYET, €CIIH OOBEKT He
HEPEOLICHHBANICS, THOO KakK IOJHAas CTOMMOCTh BOCIIPOM3BOJCTBA (BOCCTAHOBHTENBHAA) Ha JaTy
TIOC/IEAHEH MTEPEOICHKH.

Clm ICIL rae

C, — 6a3oBas CTOMMOCTh OOBEKTa OLICHKY, HAIpPHMEp, €ro II0JHAas BOCCTAHOBHUTEIBHAS
CTOMMOCTH MJIM LIeHa IPHOOpETEHNS B IIPEABIAYINNN BPEMEHHOH EPHO;

I — mHnekc (UenHBle MHAEKCH) H3MEHEHHsS LEH COOTBETCTBYIOIIEH TIpyINBl O0OBEKTOB
OLICHKH 32 IIEPHOJ MEKAY AaTOH OLEHKH M IpeablIyIlell IepeoleHKON OCHOBHBIX (JOHIOB.

B pamkax 3TOro Meroia HCIONB3YIOTCS HHIEKCHl, HMEIOIIHE TPYNIIOBOH XapakrTep, T.€.
HNOKa3bIBAOLME JUMHAMHUKY LIEH HE OTHEJIBHBIX MoJeleH o0OpyloBaHHSA, a OXHOPOAHBIX
rpynnupoBoK oOBekTOB. LleHbl Ha MHOrMe MAIIMHBI B TaKUX TPYMITHPOBKaX (OPMHPYIOTCS. HE
CTOJIBKO MOJ BIUSHHEM pPBIHOYHONH KOHBIOHKTYPHI (CIIpoca M MPEMJIOKEHHS), CKOJIBKO IIOJ
BIIMSHUEM 3aTPAaTHBIX (DAaKTOPOB, M IPEXAE BCErO IEH HA HCIOIB3yeMBIE HPH IPOH3BOICTBE
MaIIH PeCypcoB: MAaTEpHAIBHBIX, SHEPreTUYECKUX, TPYAOBBIX.

B kxagectBe 6a30BOH CTOMMOCTH OLIEHHBAEMOI'O HMYIIECTBA HWCIIONB30BATMCH JaHHBIE O
1eHe ero npuobpereHus. YKa3aHHEIE 3aTpaThl 00pa3yioT MOJHYK NMEPBOHAYANBHYIO GATaHCOBYIO
CTOMMOCTH IPU OCTaHOBKE Ha OyXrajTepcKuit 6ananc.

[IpuBoasg NpoOILIYyIO CTOMMOCTh UMYINECTBA K JaTe€ OLEHKH ¢ IIOMOINBIO HHAEKCOB, MOXKHO
HOJIYYHTH aKTyAJIbHYIO PEIHOYHYIO CTOMMOCTb.

B kadecTBe MHIOeKCa H3MCHEHHS I[EH OLICHMBAEMOW TEXHHUKH 3a IMEPHOI MEXAY AaTOR
OIIEHKH H Jardii NpHoOpeTeHNs U BBOJa B OKCIUTyaTallUI0 U HOCTAaHOBKH Ha OyXraJTepckuii 6agaHc
MBI MPHMEHSIIM MHACKCH (KO3 GHUIIMECHTHI mepepacyeTa), Moly4eHHbIe Ha OCHOBaHHH PACUeTOB C
HMCIIONE30BaHMEM IIPOrpaMMHO-HH(OpMAIHOHHOTO KoMmiutekca «CTO®» Bepcun 4.97 (HoSOpSH
2016r.), pazpaborannoro HUU cratuctuxu I'ockomcrara Poccnn u 3A0 «Komundo» (r.Mockaa,
www.codinfo.ru) mo mnopydenmio I'ockomctata Poccum u pEKOMEHIOBAaHHOTO WM IS
HCIIOJIb30BaHUSA NIPH IPOBEJECHUH NEePeOLeHOK OCHOBHBIX (DOHIIOB NMPEINPHATHI W OpraHH3aIlHii.

Kowmmneke «CtO®» BriItoUaer B cedsi: -

- aBTOMAaTHU3HPOBaHHOE paboyee MECTO OIECHIIUKA (IKOHOMUCTA);

- 0asbl JaHHBIX, COJIEPXKALIME PHIHOYHBIE IIEHBI HAa OT/AEIBbHEIE TPYNIBI OCHOBHEIX (POHIOB,
OCHOBHEIE CBEJICHHsI U XapaKTEPUCTUKU OOBEKTOB B 0a3e JaHHBIX;

- METOAMYECKHE, CIIPaBOYHEIC, HOPMATHBHBEIE H HH(POPMAIIMOHHBIE MaTepUalbl, KacaroIuecs
MEPEONEHKA OCHOBHBIX (DOHJIOB.

KomMmmteke npeaHasHadeH i onpeselleH|sl ppIHOYHON CTOMMOCTH MaTepHAIbHBIX aKTHBOB
MPEOIPU[THI U OpraHU3aIuii.

Cbhepa  mpuMeHeHHS  KOMIUIEKCAa  OXBAaTbIBA€T  CHTYallUH  OLEHKH  PEAKOro
CHENHATH3NPOBAHHOTO 000pyIOBaHUS, @ TAKXKE B CIIy4asX MacCOBOH OL(CHKH.
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Pacuer crommoctn MetomoMm maaekcamuu B [TMK «CtO®» OCYIIECTBISIETCS C IIOMOIIBIO
HHICKCOB, OATOTOBICHHBIX crennamctaMu ['YII «HUHM Cratuctuxu Poccraray. ®axTHyeckue
MHJEKCHl (POPMHpYIOTCS M BBOISTCS exeKBapTanbHo. Hambonee mosjmuss nata, Ha KOTOpPYIO B
nporpamme ITHK «CtO®» umerorca dpaktuueckue MH JEKChI, 3aBHCHUT OT CpOKa ITOCIICOHETO
ob6uosnenus ITUK «CtOd». .

Tak kax oQuuUMaNTBHBIE LEHOBBIE HHAEKCH IIONYYAOT €KEKBAPTAJIBHO NIpH 06paboTKe
IPOILIOH CTaTUCTUIECKOH HHGOPMAILINH, TO BOSHUKAET OTCTABAHHE IIOCNECAHEH HATH, HA KOTOPYIO
H3BECTHBI MHJICKCHI, M MPEICTOAINEH JaThl OUCHKH. B cuily 3TOro o6cTosTeNnscTBa B MporpaMme
NPAMEHCHBI POrHO3HEIC HHCKCHI, PACCYHTAHHBIE B COOTBETCTBHM C IIONOXEHMAMHU 00IIel Teopru
CTaTHCTHKH, II0 METOJAMKE, pa3zpaboranHoii cnenmanuctamu ['YII «HUU Cratuctuku Poccraray.
CxoJp34muit HHTEPBANI IPOTHO3UPOBAHKS PaBEH TPEM MeECSIIaM. ,

Ha ocHOBaHMH BBIIEH3IOXEHHOTO 3aTpPaThl Ha 3aMEIleHHE OIEHHBAEMOTO HMYIIECTBA
COCTaBJISIIOT: \

Pacyer 3aTpar Ha 3aMeleHHe OLeHHBAEMOT0 HMYUIECTBA

HaumenoBanue Kon OKO® Jara ITepeo- K-ur 3aTpartb! Ha
BBOJA HaYaJbHas nepe 3amMelleHue,
6anaHcoBast cyeTa py6.
CTOMMOCTbD, pY0.

Cron ans c6opku cepueunmkos mo T3, 163 612 667 | 03.12.2012 1737128,58 1,426 2477145
000000015
INpecc rugpaBnudeckuit 142 922200 | 11.01.2012 3389830,51 1,3046 4422373
YHHMBEpCalbHbIH ycunneM 5000 kH
Monenn 9537-01, 000000002
BricokoTeMnepaTypHBIil CyIIHIbHEIH 142 914 202 | 25.04.2012 225822,03 1,2066 272477
mkad N 120/45 HA, 000000012
OrtpesHoii cranok MEP SHARK 281 142 922 165 | 11.01.2012 432203,39 1,7702 765086
SXI EVO, 000000006
3D Cron 2400x1200 6e3 onop, 142922 720 | 11.01.2012 759193,61 1,4803 1123834
000000003 :
Bunrosoii komnpeccop CECCATO 142 922 139 | 25.04.2012 143220,34 1,6851 241341
CSM 4D, 000000013
PajuancHas IpHUBOAHAA YTIIOBas 142 949010 | 11.01.2012 210256,00 | 11,3843 291057
rososka, 000000008
Pannanehas npuBogHas yriosas 142949010 | 11.01.2012 210256,00 1,3843 291057
rosioBka, 600000007
IlInpokoyHnBepcansHbIil PppesepHbLit 142 922 153 | 03.12.2012 1558253,97 1,3536 2109253
ctanox UW-mill 1300, 000000014
KoMnpeccop BHHTOBOI! 142 912 131 | 11.01.2012 161525,42 | 11,5125 244307
craguoHaphstii ET-FC SD-710-270-F-
ES-TA Cover, 000000004
IonyaBTOMaTHueckas JIHHASL PACKPOS 142 922 169 | 01.04.2014 11467519,40 1,5839 18163404
DND-10008, 000000019
Hcrounnk Origo Tig 4300iw AC/DC, 142 922 804 | 11.01.2012 293976,74 1,4803 435174
000000009
OxpacouHelii arperaT BEICOKOTO 142 919 750 | 11.01.2012 65692,37 1,6248 106737
JaBJieHHsA (0€3BO3AYLIHOTO .
pacnbuienusi) TAIVER 3200P,
000000001
OnexTponoorpesaeMas KaMepHas 142914 101 | 25.04.2012 609110,17 | 1,2066 734952
neys LF 120/14, 000000011
Hcrounnk uneeptopHblit Mig 4001i 142 922 804 | 11.01.2012 242525.36 1,4803 359010
400V, 000000010
PapuansHas npuBoaHas yriopas 142949 010 | 03.12.2012 243307,00 1,2901 313890
rosoBka, 000000016
JInnus nopokoBoii okpacku o T3, 142 946 230 | 01.03.2013 7189080,39 1,3047 9379593
000000018
CraHok U1 THOKM U pe3KH CTaIu 142922 176 | 11.01.2012 7165805.09 1,4907 10682066
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HaumeHnoBanue Koa OKO® Jarta ITepso- K-HT 3aTpathl Ha
BBOJA HavaabHast nepe 3aMellleHHe,
G6anaHcoBasi cyeTa pyo.

CTOHMOCTD, PY0.

UCM 3000/12 ¢ pasmoraynkom UDM
4000/12, 000000005

Bunrogoit komnpeccop CECCATO 142 912 139 | 12.02.2013 220338,98 1,456 320814
CSM 20/8 DX 500L, 000000017

O6opynoBaHre M TeXHHKa IOX JAeHCTBHEM (aKTOpPOB Cpeabl HIM MEXaHWYECKHX
BO3JIEHCTBHII B XOJ€ 3KCIUTyaTalldd CO BPEMEHEM IOJIBEPIKEHB! MPOLECCaM ASCTPYKIMK; HAyJHO-
TEXHUYECKHH MpOrpecc OKa3bIBaeT BIMSHUE Ha IOTPEOHTENBCKYIO LEHHOCTh HX (PYHKIMOHAIBHBIX
KauecTB; MHOIZA HMYIIECTBO TEPSET CBOIO IOJE3HOCTh B CHIIy HOPMATHBHO-IIPABOBLIX AKTOB,
3KOHOMHYECKHX U 9KOJIOTHYECKHX MpoleccoB. [Ipu 3ToM paznuuaror ¢pusudeckuii usHoc (OTEPIO
IKCITyaTaUHOHHBIX KauecTB), (QYHKIHOHATHEHOE, MOPATBHOE, CTapeHue (IIOTEPI0 TEXHOIOIMUYECKOM
AKTyaJbHOCTH H, COOTBETCTBEHHO, CTOMMOCTH B CBfA3H C TIOSIBICHHEM HA PBIHKE HOBATOPCKUX
IIPOAYKTOB), BHEIIHHUH, WM 3KOHOMHYECKHN H3HOC (HEraTMBHOE BIHSHHUE CO CTOPOHBI M3MEHEHHS
¢daxkTopoB Makpo-ypoBHs). B COBOKYMHOCTH 53TH BHABI H3HOCA COCTaBISAIOT OOIIYIO €ro0
HAaKOIUIEHHYIO BEIMYMHY, KOTOPBHIH B 3aTpaTHOM IOAXOJE K OIEHKE BEIPAXaeT PA3HHUIY MEXIY
BOCCTAHOBHTENBHON U PHIHOYHOI CTOMMOCTEIO.

CoBokyIHas1 BeTMYMHA HAKOIUIEHHOTO H3HOCA PACCYMTEIBAETCS IO GopMyle:

N=1-(1-How) X (I'H(Dylmu.) X (1-Upnew.)-

OcHOBHBEIM (akTOpOM TIpH HCYMCIEHHH @u3uiveckozo usHoca sBIsSeTCS (U3MYEcKoe
cocTosHue 000pyNOBaHUS, KOTOpOe BhIpaxaeTcs B ero obsermanni. OOBeTIIaHAE onpeneseTcs
KaK yXyJlreHHe GpU3nIeCKOro COCTOSHUS 060pyIIOBaHPISI [I0J1 BO3ICHCTBHEM Pa3THIHBIX (PaKTOPOB
H YMEHBIIIEHUE CPOKA CIIY>KOBI. :

B Hacrosmee BpeMs CpPOKH CIIyKObl HHKEM HE HOPMHPYIOTCS, MO3TOMY BMECTO
HOpMAaTHBHOTO cpoka ciayxOsl Oepyr OO CpOK . HaUMCIEHHS - aMOpTH3alHH, | JUO0
CpEIHECTaTHCTUYECKUI CPOK, MONYy4aeMblil 110 pesyanaTaM CTATUCTUYECKOTO aHain3a pBIHO‘-IHBD\
JIaHHBIX. R i

B paHHOM wuccnenoBaHuM (U3MYECKUII H3HOC ONpeesisiicss Ha OCHOBaHHU pPacdeToOB,
BemonHeHHBIX [IMK  «CtO®» Bepcun: 4.97 (HosiOps =~ 2016 r.), NOIYyYEHHBIM IO
SKCHEepUMEHTANIBHEIM JaHHBIM PoccraTa, mpH KOTOPOM M3HOC K OCTaTOYHBIA CPOK CIIYXXOBI
olpeAeNsseTcss B COOTBETCTBHH C pa3paboTaHHOH IO OSKCIEPHMEHTAIBLHBIM JaHHBIM Poccrarta
3aBHCHMOCTHIO.

OnruM M3 METOJ0B pacueTa H3HOCA B UK «CTO(I)» ABIISETCA meroa EHAO, rae B
KaueCcTBE Cpoka CIyXObl IPUMEHSIOTCS CPOKH, pAacCUMTaHHBIE MO €AMHBIM HOpMaM
aMOPTHU3ALUOHHBIX OTYUCIICHUH. B3 AATTERN Uil 2

Tak kak HauucIeHHE aMOPTH3alMH OTpakaeT MPOIEcC BO3BpaTa ‘KanmWTala W B Manou
CTENIEHH CBA3aH CO CPOKOM CIyXOBI, TO OBLIN HCCIIEJOBAHEI npyrne HOAXOMABI K onpeneneHmo
CpOKa CIIyOBI. : ' ' T ,,

JInst KoppekTHOro pac4yeTa H3HOCa 31c_cnepTaMH—oueHmHKaMH COBMECTHO CO CHEI{HATUCTaMU
I'VIT «<HUHM Cratuctuka PoccTaTay Ha OCHOBAHMU CIEIHATILHEIX CTATUCTHYRCKHX MCCIeTOBaHMH
OBUTH oOTIpeJeNieHbl MOMPaBKH K HOPMATHBHBIM CPOKaM HAYUCICHHS aMOPTU3ALMU OCHOBHBIX
(OHI0B H TaKMM 00pa3oM IMOJIY4YEHB CPEHIE peallbHbIE CPOKH CIy«0bI 000pyIOBaHHUS. E

Ipu onipeneneHun CpeqHUX peabHBIX CPOKOB CITy»#Obi ORI yUTEHBI HOTMPABKH, CBA3AHHEIE
C pealbHO CO3JAaBIIMMCS IIOJIO)KEHHWEM, KOTla B TE€YCHHME BeChbMa -JUIHTENBHOIO MPONIENUIErO
nepuoga (ocoberHo — B 90-e rojpl) BBeJEHHE HOBBIX MAIUKH M 000pYyNOBaHUS TOCTOAHHO
CHMXAJNOCh; YMEHBIUAIMCh M TeMIbl OOHOBJICHHS, 4TO NPUBENO K COOTBETCTBYIOMIEMY
IPEBBIIEHAID CPEeJHEr0 CpoKa CIyXOBbI ,uenchyromero napKa “HaJ, CpOKaMI/I Haqncnenm
aMOPTHU3ALIUH. : L SR : Jal
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Hannupe TaKoro mpeBBINICHHS MPHU3HAHO M YYTCHO B METOAMYECKHX JOKYMEHTax
['ockomcrara Poccun (MHCTpyKims o 3anonxenuo Gpopmel Nell, yTBep:kieHHAs HOCTAHOBICHHEM
Fockomcrara Poccun ot 07.02.2001r. Nel3, m.2.21, ta6n.1), rae s ompeneneHus pacuyeTHOTO
(akTHdeckoro cpesHEro cpoka CIyX6sl IpeaIaraeTcs IPHUMEHATh K CPOKaM aMOPTH3AHN MAaIllHH
4 000pynoBaHKs, HOBLIIAIOIIKE KO3 GUIHEeHTH epecyeTa B pasMepe oT 1,3 1o 2,0.

Merog EHAO I'KC - 310 MeTo XpOHOJOTHYECKOTO BO3pAacTa, B KOTOPOM B KadeCTBE
HOPMATHUBHEIX CPOKOB CIIYOBI TClI IPUMEHEHBI YIIOMSHYTBIE CPEAHME, PealbHbIE CPOKH CITyXKOBbI.

Ilpy  pa3pabGoTke CpEIHECTATHCTHYECKMX KPHBBIX H3HOCA OBUIM  MCCIIEJOBAHBEI
COOTBETCTBYIOIIMEC MarepHaibl B JKOHOMHYECKOM M TEXHWYECKOH JHMTEpaType, a TaKxKe
HOpPMAaTHUBHbIE [OKYMEHTHl (HapUMeEp, O CcoOCTaBe paboT M  pe3yabTaTaX IUIAHOBO-
NpeayNpeUTENLHEIX PEMOHTOB), KOTOpPHIE MPUBEIH K BBHIBOAY, YTO AKTHBHBIA HM3HOC OCHOBHBIX
$OHIOB MPOHCXONMT MO MOJABIAIONMIEMY YHCIY OOBEKTOB BO BTOPOH YacTH MX CPOKa CIIYXKOBL
Takas mocTanoBKa BOIpoca KOppeCIOHAUPYET ¢ mo3unueii I'ockoMcrara Poccnn, noctaHoBIeHHEM
koToporo eme ot 21.07.98r. Ne73 yreepxaena ¢opma oruera Nell, rme B pasmene 3
«AMOpTH3alMs M 3aTpaThl HA KANHTAIBHBIA PEMOHT OCHOBHBIX (DOHJOB» BIEpPBHIE B
CTaTHCTUYECKON ITPAKTHKE BBEJCH IIOKasaTellb «CyMMa aHAJMTHYECKOr0 HM3HOCA», BeJIMYMHA
KOTOpOro NpH3BaHA OTPA3sUTh CPEAHEC CHIDKEHHE IHMOTPEOHTENBCKHX XapaKTEPHCTHK OCHOBHBIX
($OHIOB MO Mepe UX IKCIUTyaTalMH.

B caydae mpumenenus Meroga I'KC mpumeHsiercst cpok ciiyxObl, IOJydeHHBIH IO
9KCHEPUMEHTANBHBIM JaHHBIM PoccTata, W caM H3HOC ONpemeNnseTcsi B COOTBETCTBHH C
paspaboTaHHO# 10 SKCIIEPUMEHTATHFHBIM JaHHBIM Poccrara 3aBHCHMOCTEIO (TabmuLeit).

Meroa 3KCNOHEHTBI - 3TO METOA pacdeTa M3HOCA HAa OCHOBE PHLIHOYHBIX IAHHBIX IO
9KCHOHCHUHAIBHOH 3aBHCHMOCTH MEXIy H3HOCOM U XPOHOJIOTHYECKAM BO3PACTOM.

CratuctHyeckas o6paboTka [UHAMHMKE OOCCIEHHBAaHHA MAalIMH, OOOpYJOBaHHMSA H
TPAHCIIOPTHBIX CPEACTB, OTHOCSINUXCA K pasHBIM CETMEHTaM phIHKA, OTIHYAIONIMXCSl 00JIACTBIO
IPAMEHEHHS, QYHKIMOHATHHBIM Ha3HaYeHUEM, KOHCTPYKTHBHBIM M TEXHHYECKAM HCIIOTHEHHEM
(cyxorpy3Hele  TEIUIOXOABI, IeYaTHble  MAIOMHEI, TEPMOIUIACTABTOMATHL,  ABTOMOOHIIH,
KPUBOIIHITHEIE IPECCHI, KOMOAHHBI, aBTOGYCHI, KOMIBIOTEPHI), IIO3BOJIAIIO TOCTPOUTH 0G06IIEHHYIO
Gopmyiry 11 pacyera COBOKYIIHOrO H3HOCA B 3aBHCHMOCTH OT XPOHOJOTHYECKOTo Bo3pacTa. OHa

HMEET BHA:
-1,6(T,, /T,,)

K =1-e€

uz
rae Ky — xoaddunment nznoca;
Txp — xpoHoNOTHYECKHU#T Bo3pacT 00bEKTa,;
Teca — cpox cayx651 060pyIOBaHHS JAHHON TPYIIIIHL.
B xayecTBe cpoka ciyx651 060pynoBanus T, B METOIe MPUMEHEHBI CPEIHECTATHCTHIECKHE

CPOKH CITY>OBI. !

B cnyyae mprMeHEHHS MeToAa BepOSTHOCTHBIX MOJeNeill MCIONB3YeTCd CPOK CIYKOBI
000pyOBaHHs ONpEACICHHBIH Ha OCHOBaHMM HOPM amMopTH3anuu. M3Hoc ompenensercs B ABa
9Tala, CHa4Yaja CYNTAEM CPEIHHH OCTaTOYHbIH CPOK CIIY>KOHI 1o hopmyire:

T AL 1,5 (e-1‘3V)

rae Vv - OTHOUICHHE XPOHOJIOTHYECKOIo BO3pacTa K CpoKy CJ'Iy)K6I>I.

Ha BropoMm sTane paccunThiBaeM H3HOC IO dopMmyIe:
K'"3 =~ Txp/ (Txp + TCJT + T)

rzie Txp — xpoHoIOrHYecKkuii Bo3pacT 0OBEKTa;
Ten — cpoxk ey 651 060pyIOBaHUS, ONIPEACTICHHBIA Ha OCHOBAHHH CPOKOB IOJIE3HOTO

HCIIO0JIB30BAaHUS aMOPTHU3AITHOHHBIX I'PYIIIIL.

B cinydae mpuMeHEHHS MeT0Ja JIOTHCTHYECKHMX KPHBBIX TPUMEHSETCS CPOK CIYXOBI,
cootBeTcTByromuii - 80%-HoMy cpenHecTaTHCTHYECKOMY Ko03GGdHUIMEHTY H3HOCA, CaM H3HOC

| +7-927-1842-927; E-mail: inetrussia@gmail.com




38 WHauBuIyanbHelit npeanpuHumMarests [aBpaikH Anekcanip BnagnmMuposry

OIpeACIACTCS 110 JTOTUCTHYECKON 3aBHCHMOCTH MEXAY U3HOCOM H XPOHOJIOTHHECKHM BO3pacTOM

Ha OCHOBE PHIHOYHBIX JaHHBIX (Tabmuuei).

B HacTOAIEM HCCIEA0BAaHHM Hamu Hcronb3oal meTox EHAO FKC: .

Pe3y.TII)TaTI>I pacueTa (1)I/I3I/I‘-ICCKOI‘O H3HOCA BCEro OLCHHUBACMOIO o6opy)103aHHa

IpeaCTaBJICHDI B HI/I)KeCJICIIYIOIIIeﬁ TabHIIe.

duzuuecKuil U3HOC OYEHUBAEMO20 UMyujecmea

500L, 000000017

HanmeHnoBanue Kox OKO® Jlata duszu
BBOAA yecKkuil
n3HOC, %o
Croxn s cGopku cepaeunukos mo T3, 000000015 163 612 667 | 03.12.2012 36,31
Ipecc ruapaBIAYecKAN YHHBEPCAIBHBIH YCHIIMEM 142 922200 | 11.01.2012 17,46
5000 xH mozemu 9537-01, 000000002 :
BrIcoKOTEMIIEpaTypHBIi cymmibHbli mxad N 120/45 142914202 | 25.04.2012 46,01
HA, 000000012 _
OrpesHoit cranoxk MEP SHARK 281 SXIEVO, 142922165 | 11.01.2012 16,29
000000006
3D Cron 2400x1200 Ge3 omop, 000000003 142922720 | 11.01.2012 54,31
BunTtosoii komnpeccop CECCATO CSM 4D, 142922 139 | 25.04.2012 15,34
000000013 ;
PanuasnpHasi NPHBOIHAS YIJI0Bas FOJIOBKA, 000000008 142949 010 | 11.01.2012 | 17,46 |
PannansHas IpUBOJHAsSL YIIIOBas FOJIOBKA, 000000007 142 949 010 | 11.01.2012 17,46
[1InpokoyHuBepCATbHBIH (pe3epHBIH CTAHOK UW-mill 142922 153 | 03.12.2012 13,32
1300, 000000014 '
KoMmpeccop BHHTOBO# CTAIHOHAPHBIN ET-FC SD- 142912131 | 11.01.2012 40,73
710-270-F-ES-TA Cover, 000000004 |
IMonyaBroMaTHYeCKast JINHUS PACKPOs DND-10008, 142922169 | 01.04.2014 8,9
000000019 |
Ucrounnk Origo Tig 4300iw AC/DC, 000000009 142 922 804 | 11.01.2012 54,31
OKpacOuHBIH arperaT BHICOKOTO JaBJICHUSA 142 919 750 ‘ 11.01.2012 40,73
(6€3B03[YIIIHOTO PACHIBUICHHS) TAIVER 3200P, |
000000001 _
DiekTpomoAorpepaeMas KamepHas rneds LF 120/14, 142 914 101 | 25.04.2012 46,01
000000011
VicTounuk uHBepTOpHBI Mig 40011 400V, 000000010 142 922 804 | 11.01.2012 54,31
PajansHas MPUBOJHAs yriosas ronoska, 000000016 142949 010 | 03.12.2012 14,27
JIuHUS TOPOIIKOBON OKpPAcKH MO T3, 000000018 142 946 230 | 01.03.2013 37,54
Cranok s rudku u pesku cramd UCM 3000/12 ¢ 142922176 | 11.01.2012 17,46
pasmorunxom UDM 4000/12, 000000005
Buntosoii komnpeccop CECCATO CSM 20/8 DX 142912139 | 12.02.2013 31,67

Dynxyuonanshblii usnoc (WM QYHKIHOHAIBHOS ycTapeBaHHe) — 5TO MOTeps CTOMMOCTH
AKTHBA, BHI3BaHHas (paKTOpaMH, IPUCYIIMMH CaMOH COGCTBEHHOCTH, M3MEHEHHSMU B JM3aiiHe,

Marepuailax, TEXHOJNIOTUAX HU3TOTOBJICHH,

HEJOCTaTKaMH  (YHKIHOHAIBHON  IONE3HOCTH,

MOBBIIIECHHBIMH JKCILTyaTallMOHHBIMHA pacxogamMH A T.I. C}’IIICCTByIOT IBa THIIA yCTapeBaHHA

0GOpyHOBaHHS: TEXHOJNOTHYECKOe H (YHKUMOHATBHOE. DTH THIIBL

pa3BUTHEM PasIMYHEIX Chep HAYIHO-TEXHHIECKOro Iporpecca.

ycrapeBaHHs OOYCIOBICHBI
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Texnonozuveckoe ycmapesanue CBSA3aHO C HayJHO-TEXHHYECKHM IporpeccoM B cdepe
TEXHOJIOTHH, JAHM3aiiHa M KOHCTPYKIIHOHHBIX MaTEpHAIOB, HCIOJB3YEMBIX JUIS IIPOH3BOJCTBA
obopynoBanus. TeXHOJIOTHYECKOE YCTapeBaHHE MpPOSBIAETCA B IEPBYIO OdYepeAb B JU3aiHE,
pa3Mepax ¥ Bece 000pyJOBaHHS.

DyukyuonanbHoe ycmapegdanue  ONPEIENAETCS Pa3IMIUAMH B IPOU3BOJUTEIBHOCTH H
JAPYTHX XapaKTEPHCTHUKAX MOIIHOCTH MEXIY COBDEMEHHBIM H OLIEHHBAEMBIM O0OPYIOBAHHEM.
Wnorna pyHkunoHanpHOE YCTapeBaHUE CBA3aHO C HCIOJIb30BAHUEM 00OPYIOBAHHUS HE 110 NPAMOMY
HA3HAYEHMIO, T.e. HaApymIaeTcs IPHHIMI HawiIydmero u Haubonee 53¢bdekTuBHOrO ee
HCIIOIB30BaHH.

MopaibHblif H3HOC TEXHHKH (aKTHYECKH 3aKII0OYAcTCAd B TOM, YTO CTapas TEXHHKA MOXET
OBITHL 3aMEHEHa HOBOHM, Oojlee coBeplIeHHOH, ofecneuynBaromiell CHIDKEHHE CEO0ECTOMMOCTH
IPOAYKIHH MarmiH. MopaJbHbIi H3HOC BOSHUKAET TOIZA, KOrJa CyIeCTBYIOIas CTPYKTypa IlapKa
MOKET OBITH YIIydlllEeHa 3a CYET BHEAPEHHS HOBOH TEXHHKH, oOecnieunBaroliei HOBBIE (HOpMBI
MEXaHU3UPOBAHHOTO MPOM3BOACTBA paboT (popMUpoBaHHE CHCTEMBI M KOMIUIEKTOB MAllMH),
OpUAalonieli eMy [PUHIUIHAIFHO HOBBIE TEXHOJNIOTHYECKHE BO3MOXHOCTH. TpyaHOCTH
NpEOJONICHAs] ~ MOpPAJbHOTO  HW3HOCa  IlapKka  MallMH  3aKII09aeTcs B «MHHMOH»
MEXAHOBOOPYKEHHOCTH MPEANPHATHS, a TakKe B TOM, YTO MOpAJIbHO H3HOIIEHHBIE MAllHMHBI
SKCILIYaTHPYIOTCS MEHee HHTEHCHBHO 3a9acTyIO M3-32 OTCYTCTBHS NOTPEOHOCTH B HHX, B CBS3H C
YeM OHH He BBIpabaTHIBAIOT CBOM pecypc 3a HOPMAaTHUBHBIN CPOK CIYXOBI M IO TEXHHYECKOMY
COCTOSIHHIO TIPOAOJDKAIOT HAXOAUTECS B COCTABE MapKa.

(DYHKI.II/IOHaJIBHa}I aICKBATHOCTh OIICHUBACMOI'O o60pyz(013aH1/1;1 HE BBI3BIBA€T COMHEHHH B
BHAY Y€ro BIMAHUEM HAYYHO-TECXHHYECKOIrO Hporpecca Ha CTOMMOCTE OLICHMBAEMOro HMyHicCTBa B
LICJISIX HACTOAINCH OLECHKH pPa3syMHO npeHeﬁpeqL.

Oxonomuveckusi  usHoc  (ycrapeBaHHe, OOC€CIEHHBAaHHE) - IOTEpS CTOUMOCTH,
00yclIoBIIeHHAsI BIMSHHEM BHEIIHUX (PakTOpoB. OKOHOMHYECKHMH H3HOC MOXCET OBITH BBI3BAaH
HEJBIM PAJIOM MPHYHH, TAKHX KaK OOIEIKOHOMHYECKHE W BHYTPHUOTDPACIICBEIC H3MEHECHHUSA, B TOM
Yyclle COKpaIlleHHeM CITpoca Ha ONpEeAEIeHHBIN BHI MPOAYKLIHH H COKpPAIlCHHEM IPEIUIOKEHUHI
WM yXy/IIICHHEM Ka4decTBa CHIPbs, pabouell CHIIBI, BCIIOMOTATENIBHBIX CHCTEM, COOPYXCHHH M
KOMMYHHUKAIlMi, a Taike IIpaBOBHIE H3MEHEHHMs, OTHOCJAINHECH K 3aKOHOAATENbCTBY,
MYHHUIIUTATGHBIM TOCTAHOBJIEHHSM, 30HHPOBAHHIO K aIMMHACTPATHBHBIM PaCIOPSKEHUAM.

IIpu3HAKOB BIMSHHS Ha CTOMMOCTH OLIEHHBAaEMOI0 000pYZ0BaHHS K TEXHHKH KaKHX-THOO
06IEIKOHOMHYECKUX, COMHAIBHBIX MM OCOOBIX SKOJIOTHYECKHUX (PaKTOPOB B X0JI€ NPOBEJEHHOIO
aHau3a He OOHAapY)XEHO, B BHAY 4Yero 3HaUYCHHE JKOHOMHMYECKOIO HM3HOCA JJIS OLEHHBAEMBIX
00BeKTOB onpeaeneHo OUEeHIUKOM paBHBIM HYIIIO.

Takum oOpasoMm, BeJIMYMHA HAKOIUIEHHOTO H3HOCA OILEHHBAEMOIO 00OpYIOBaHHMS
COCTABIISICT:

HanmeHnoBanne ®un | Oyuknouo | Ixonom | Hakomn
YyeckMi | HAJBLHBIH | HYeCKHil | eHHbIH
uiHoc, % | H3HOC, H3HOC, H3HOC,
' % % %
Cron ans c6opku cepaeunukos no T3, 000000015 36.31 0 0 36,31
[Ipecc rumpaBingecKuil yHUBEPCAIBHBIA YCHIHEM 17,46 0 0 17,46
5000 xH momemu 9537-01, 000000002
BrICcOKOTEMIIEPATYPHEBIA CyIIMNBHEL mKad N 46,01 0 0 46,01
120/45 HA, 000000012
Ortpesnoii cranok MEP SHARK 281 SXTEVO, 16,29 0 0 16,29
000000006
3D Cron 2400x1200 6e3 omop, 000000003 54,31 0 0 54,31
BunTopoii komnpeccop CECCATO CSM 4D, 15,34 0 0 15,34
000000013
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HaunMeHoBanune Puzn @yuknno | IxoHom | Hakonn
YeCKUH | HAJbHBIM | HUECKHM | eHHbIIt
H3HOC, % | M3HOC, H3HOC, H3HOC,
% % %

PannansHas mpuBoiHas yrioBas rojoBKa, 17,46 0 0 17,46
000000008
PapuaneHas mpuBoHAas yIrioBas roJOBKa, 17,46 0 0 17,46
000000007
IInpoxoyHuBepcanpHsIit ¢ppesepHblit cranok UW- 13,32 0 0 13532
mill 1300, 000000014
Komnpeccop BuHTOBOI craunonapusii ET-FC SD- 40,73 0 0 40,73
710-270-F-ES-TA Cover, 000000004
Ionyaeromarnueckas muaus packpos DND-1000S, 8.9 0 0 8,9
000000019
Hctounuk Origo Tig 4300iw AC/DC, 000000009 54,31 0 0 54,31
OKpacouHBIif arperaT BEICOKOTO JaBJICHUS 40,73 0 0 40,73
(6e3Bo3nymHoOro pacnsitenus) TAIVER 3200P,
000000001
OnexTponogorpeBaeMas kamepHas eus LF 120/14, 46,01 0 |' 0 46,01
000000011 !
Hcrounuk unsepropueii Mig 4001i 400V, 54,31 0 0 54,31
000000010 | ‘
PapuaneHast npuBoIHAs yriioBas rojOBKa, 14,27 0 0 14,27
000000016 |
JInnug nopouikoroi okpacku mo T3, 000000018 37.54 0 0 37,54
CraHok s ruOkd u pe3ka cramn UCM 3000/12 ¢ 17,46 0 0 17,46
pasmorunkoM UDM 4000/12, 000000005
BunToBOi1 KOMHpeccop CECCATO CSM 20/8 DX 31,67 0 | 0 31,67
500L, 000000017

Ha ocHoBanum BBIIICU3JIOKCHHOT O, PBIHOYHAA CTOMMOCTEL OLIEHHBaeMOro HMyHIecTBa ¢

YUYETOM OKPYTIICHHA COCTABIISCT:

HaumenoBanue 3arparei na | Hakonrennbiii = PoiHounas
3aMellleHze, H3HOC, CTOMMOCTD,
: pyo. % | THIC.pYO.

Cron ansa c6opku cepaeurnkos mo T3, 000000015 2477145 36.31 1578
IIpecc ruapaBnuyeckmii yHUBepCaIbHBINA YCHIHEM 4422373 17.46 3650
5000 xH mozenu 9537-01, 000000002
BeicokoTemnepaTypHbli CYIMIbHEIH 1m<a<b N V9.0 T 46,01 147
120/45 HA, 000000012
OrtpesHoii ctanok MEP SHARK 281 SXIEVO, 765086 16,29 640
000000006
3D Crou 2400x1200 6e3 orrop, 000000003 1123834 54,31 513
Bunrosoit komnpeccop CECCATO CSM 4D, 241341 15.34 204
000000013
PagnanbHas npuBoAHAs yIIoOBas TOJOBKA, 291057 17,46 240
000000008
PagnansHas npuBoaHas yrioBas rojOBKa, 291057 17,46 240
000000007
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500L, 000000017

HaumeHnoBanue 3aTparel Ha | Hakonniennrblii | PoiHOYHAs
3aMeleHne, H3HOC, CTOMMOCTD,
pYo. % THIC.PY0.

[ITupoxoyHuBepcanbHbIi GpezepHblii cTaHok UW- 2109253 13,32 1828
mill 1300, 000000014
Kommnpeccop BunTOBOI# cranmnonapusiit ET-FC SD- 244307 | 40,73 145
710-270-F-ES-TA Cover, 000000004
ITonyaBromaruueckas quHHS packpos DND- 18163404 8.9 16547
10008, 000000019
Hctounuk Origo Tig 4300iw AC/DC, 000000009 435174 54,31 199
OxpacoyHbIil arperar BEICOKOTO AaBJICHUSA 106737 40,73 63
(6e3ozaymHoro pacueuteHus) TAIVER 3200P,
000000001
OnexTponoaorpesaeMas kamepHas rneub LF 734952 46,01 397
120/14, 000000011
Hctounuk uaBepTOopHBIH Mig 40011 400V, 359010 54,31 164
000000010
PanuanpHas mpuBoJHas yriioBas roj0BKa, 313890 14,27 269
000000016
JIurans mopommkoBo# okpacku o T3, 000000018 9379593 37.54 5858
CraHok juis THOKH ¥ pe3ku cramun UCM 3000/12 ¢ 10682066 17,46 8817
pasmoturkoM UDM 4000/12, 000000005
Bunropoit komnpeccop CECCATO CSM 20/8 DX 320814 31,67 219

TakuMm 06pa3oM, peIHOTHAS CTOUMOCTD OCHOGHBIX cpedcme cocTaBisaeT 41718 Tric.py6.

Omnoicennvlie HAN0206ble  AKMUBHL

cTtouMocTeio 1255 THIC.pYO.

chopMHUpOBaHEL B

cootserctBur ¢ IIBY 18/02 «Yuer pacderoB IO HAlOry Ha NpHOBUIB» M OTPaXalT 4YacTh
OTJIOKEHHOTO HajJora Ha OpuHOBUTb, KOTOpas IOJDKHA IPHBECTH K YMEHBIICHHIO Hajora Ha
npuObLUTE, MOJUTEXKAIeH yruiare B 610KET B MOCHEAYIOMHX OTYETHBIX IIEPHOIaX.

CTOHMMOCTH JJaHHOTO aKTHBa OLICHIIMKOM HE YYHMTBIBAIACh, IIOCKONBKY B HACTOAINEE BPEMS
OH HE IPUHOCHT PEATLHOTO J0XOJa HpeNUpHATHIO M B Ipollecce peamu3aluy Ou3Heca Kak
HUMYIIECTBEHHOTO KOMILIEKCa 3TH aKTUBBI HE MOTYT OBITH pealn30BaHbl.

Jpyrux eneob6opomubix akmueoe NpeIIPUATHE HE UMEET.

OGopoTHbIE AKTHBBI

3anacer B Ganance NpeanNpHATHS OTPaXeHbl B cyMMe 272 ThIC.py0. U BKIIIOYAIOT CTOMMOCTD

MaTEPHUAIOB M IIPOTrPAMMHOI0 OGGCHG‘-ICHI/I}II_

Tric.py®.
ITomydabpukaTel U KOMILUIEKTYIOIUWE Mjs1 NMPOBEACHHsA PEMOHTa 267
npeobpazoBaTenei 4acTOTEI
Pacxoap! 6yaymux neprooB (MpaBo MoJNb30BaHUA IPOrPaMMHBIMH 5

TIPOLYKTaMH)

MarepuaibHble IEHHOCTH HMEIOT HEOOJBINOH
VCIIOBHS XpaHEHHS OLIEHUBAIOTCS KaK XOpOIIHE.

cpok obopaunBaemoctd. CoCTOSHHE H

JIIS  OIEHKM [JaHHBIX AaKTHBOB MBI
IpOAHANU3MPOBAIM YPOBEHh YYCTHBIX IIEH B COIIOCTABJIEHHH C YPOBHEM ONTOBBIX II€H Ha
aHAJIOTHYHBIE TpEeJMETHl M MPHUDIA K BBIBOAY, YTO YYETHBIE ILEHBI HAXOIATCA B HHTepBaje
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ONTOBBIX PHIHOYHBIX IleH. WHTepsal pasiuMuMs B ONTOBBIX LEHAX HA ONHM M TE XC TOBAPHI
O6BICHSETCS OCOOCHHOCTAMY CHCTEMBI CKHJIOK M 00BEMOM 3aKyIOYHBIX HapTHil Tosapa. Kpome
TOro, PACXOJHbBIE MATEPUaIbl HAXOIATCA B IIOCTOSHHOM OOHOBICHHH B PE3YJILTATE OTHYCKA HX B
IPOM3BOJICTBO M MX HOBBIX 3aKYIOK.

CTOMMOCTb JaHHOTO AKTHBA OLCHIIMKOM [PU3HACTCS PHIHOYHOM B CBA3M ¢ MPUOOPETEHHUEM
MeHee 6 MecslleB Ha3zajq [0 pHIHOYHOM [eHe. Takum 00pasoM, pbIHOYHAs CTOMMOCTB
nonygabpuxamog coctasiser 267 THIC.pYO. ‘

I[lporpammHOoe  ofecredeHue, — TO3BOJOmIEe  ODecTeuMBaTh nHbOpMaLlUOHHOE
06CIyXHBAHHE HPOM3BOJICTBEHHOIO NPOLECCA 3MHUTCHTA, IIPUOOPETEHO MO PHIHOYHBIM LECHAM,
[103TOMY MOTYT €r0 YIeTHasl CTOMMOCTh MOXET OBbITh IPH3HaHa PABHOM PBIHOYHOH CTOMMOCTH H HE
[IOJIIEXKUT KOPPEKTHPOBKE.

TakuM 0Gpa3oM, poIHOYHAs CTOMMOCTB 3aNACO6 COCTaBseT 272 TBIC.pYO.

Jlebumopckas 3a0012icenHocmb B GalaHce NPEANPUITHS OTPAKEHA B CyMMe 3486 THIC.pYO.

OrieHKa 0ebumopcKol 3a0014CeHHOCMY IPOBOTUTCS, KaK MPaBUIIO, HA OCHOBAaHHH aHAIU3A
rpadpuka OXHAAEMBIX MOCTYIUICHUA JOJTOB. Benuuvaa pHIHOYHON CTOMMOCTH AeOMTOPCKOH
3aJ0JDKEHHOCTH ONpeJeNsercs MyTeM HPHMEHEHHs K OanaHCOBOH CTOMMOCTH JaeOuTOpCKOr
3aJ0JDKEHHOCTH 32 BHIYETOM O€3HAIEXKHBIX JIOJITOB MPOLEAYPEl JUCKOHTHPOBAHH. VYU THIBAIOIIEH
Hau6oJiee BEpOATHBIE CPOKH MOTAIllCHHs JEOUTOPCKOH 3aJOJDKEHHOCTH U dakropel pucka. Bo
BHUMaHHE NPHUHAMAETCS KaK IEPHOJ 3aJE€PKKH OIUIATBI 3aJ0JDKCHHOCTH, TaK H HHBIC JIAHHBIC,
IpeoCTaBlICHHBIE AIMHHUCTpAllMed MPEANpPUATHS W XapaKTePH3yIOMHUe Hauboee BEPOATHBIN
CpPOK MOCTYIUICHHS JIEHEKHBIX CPE/ICTB.

HaumeHoBanue Opranusanms Cymma, Cpox ‘Tlpeanoaaraemas
ThIC.pY6. |BOSHHKHOBEHHSA | 1aTa NoralleHus

Pacuernt o Hanoram |MU®HC Poccuu Nel o PM 27 30.11.2016 31.12.2016
Pacuetsl ¢ OAO «DNeKTpOBBIIPAMHUTEb? 32323 06.06.2012r. 31.12.2012
NOCTaBIIHKAaMH H
noApsAYHKAMH:
Pacuers ¢ npourMy  [MopaoBckuii unman Perucrparop POCT 2 30.11.2016 31.12.2016
nedutopaMu
PacueTtsl ¢ OAO «CTT» 228 30.10.2016 | 31.12.2016
NoKynaTeIsaMu U
3aKa3yMKaMH

Orpakennas B OajlaHce NPeANpUATHA CyMMa IO fonbimeit 4acTH IpeiacTaBiseT coOoH
ABAHCOBBII TMATEXX 32 IPHOOPETAEMOE SMHTEHTOM TEXHOJNOTMHYECKoe O0DOpYIOBaHHE Y AO
«DIIEKTPOBHITPAMHUTENEY. Jlata ormtatsl obopymosanus 06.06.2012 r., cpokH MOCTABKH KOTOPOTO
JIABHO TPOCPOUEHBL (JaTa MOCTABKH 10 0roBopy 31 .12.2012). IMoctaBmuky o6opynosanus (OAO
«DIEKTPOBBIIPAMHTENIB») HEOAHOKPATHO OTIPABIISIIMCH nuckMa ¢ TpeOOBaHHUEM ITOCTABKU
oGopyoBaHUs TMGO BO3BpaTa NEHEXHBIX CPEJICTB, OJHAKO KOHTPAreHT JAHHbIE TpeboBaHuUs

HTHOPUPYET.
B CBS3M C 3THM CUMTAaeM, YTO yKa3aHHAs B GalaHce ydeTHas CTOMMOCTH JOJDKHA OBITH

CKOppPEKTHpOBaHa Ha CyMMY YKa3aHHOH 3a/I0/DKCHHOCTH Kak IPOCPOYEHHON H HEpEAIbHOH K

B3BICKAHHUIO.
OcTtanpHas ne61/1T0pc1<a51 3aJ0JDKEHHOCTE  ABJISACTCA TGKYIIIeﬁ U He TIOAJICXKHUT

KOppEeKTHpOBKe. Ee yueTHast CTOMMOCTb MOXKET OBITh IIPH3HAHA PEIHO YHOM.
Takum o0Opa3oM, PHIHOYHAS CTOHMMOCTH QeBumopcKoll 3a001ICeHHocHU COCTaBISET 254

TBIC.pYO.

Dunancogvie 810XCeHYs B ballance MPeANPUsSTUS OTPAKEHB! B CYMME 6500 TBIC.pY0. OBH
IPEACTABISIOT OO0  JIEHeXHble CPe/CTBA, HAXoAiluecs Ha - cHele O 3asBICHHUIO O
[IPHCOETMHEHUH K YCIOBHAM pasMeIleHHs JIEHEKHBIX CPENCTE B BUIC HECHHXKAEMOT'0 OCTaTKa Ha

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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pacyeTHOM cUeTe KIMeHTa. B ciydae HapymieHds COTNIACOBAHHOTO CTOPOHAMH CPOKA HAXOXKICHHA
JICHEeXHBIX CPeJICTB, OAHK aBTOMATH4ECKH HE HAYUCIINET HUKAKUX IIPOIEHTOB 32 XpaHEHHE [CHEr
Ha cuere. JlaHHO} yCIyroi MONB3YIOTCs KIHEHThI, KOTOPBIC He YBEPEHBI B IUTHTEIBHOCTH ICpHOIA
BIIAJICHHS CBOOOJHBIMH JICHEKHBIX CPEIICTB BHE COOCTBEHHOTO JIEJI0BOr0 000poTa M TOTOBBIE HE
HOJIB30BATHCA COOGCTBEHHBIMU IEHEXXHBIMU CPEJCTBAMH B TEYEHHE OIPENICJICHHOT0 NEPHOa, HO HE
’eJNalolue OTBIEKATh UX Ha 3apaHee ONpe/icCHHbIH MIHTENbHBIN epHo/. B CBS3U € 5THM MBI HE
MOXeM OBITh YBEPEHHHIMH B HAYMCICHHM TPOLEHTOB Ha XpaHANIYioCd CYMMY BCIIEACTBUC
CYIIECTBOBAHHS BO3MOXHOCTH OECHPENATCTBEHHOTO CHATHSA CBOUX CPEICTB KIMCHTOM B moboe
BpeMs M IIOTEPH BO3MOXKHBIX NMPOLEHTOB. Ha OCHOBAaHHH H3JIOKEHHOIO CUHTACM 1enecoobpa3sHbBIM
OLIpeIeUTh BEJTMYMHY PHIHOYHOM CTOMMOCTH PaBHOH €ro HOMHHAJBHOH CTOMMOCTH 0e3 ydera
BO3MOXKHBIX TIPOLIEHTOB 33 HAXOX/ICHHHU MX Ha CYeTe B OaHKe.
TakuM 06pa3oM, PHIHOYHAS CTOMMOCTD PUHAHCOBLIX 610CEHUI COCTABIAET 6500 TEIC.pYO.

eneacnvie cpeocmeéa B Ganance IpeaNpUsTAs OTPaXkeHbl B cymme 2297 Teic.py6. Onu
SBIISIOTCS  aOCONFOTHO JIMKBHIHBIM AaKTMBOM M OYEBHIHBIM 00pa3’oM OIIEHWBAIOTCS IO
HOMHHATBHOH cTOUMOCTH. II0CKOIBKY SMHTEHT HE MMEET CUETOB B HETUIATEKECTIOCOOHBIX OaHKaX,

TO KOPPEKTHPOBKa OAIaHCOBOM CTOMMOCTH JICHE)XXHBIX CPEJICTB HE MTPOBOAMIIACE.
Taxum 06pa3oM, PEIHOYHAS CTOMMOCTD OEHEJICHbIX cpedcme cocTaBsieT 2297 THIC.pYO.

Jpyrux 060pomubix akmueoe PeIIpUATAE HE AMECT.

0O013aTeILCTBA K OIJIATE

O6a3amenscmea K onname oGBIYHO OLIEHMBAETCS 1O HOMHHATY, HO Takke 0OOCHOBAHHO
MCIIONB30BaTh HPOLEAYPY NPUBEICHHs OyHyllMX IUaTexed K TeKymeH CTOMMOCTH € y4eToM
CPOKOB BO3MOXHBIX IJTATEXEH ¥ CTABKH JUCKOHTHPOBAHHUA.

Joarocpo4yHbie 00A3aTEJILCTBA °
Jonzocpounvix oba3amenbcme npeonpusmue He umeem.

KpaTkocpo4yHbIe 0053aTe/IbCTBA
Kpeoumopckas 3a0ondcennocnp B GanaHce NPEANPUATHS OTPaXKEHa B CyMME 190 THIC.pYO.
¥ BKJIFOYAET ClIeylomue 003aTeNbCTBa:

HaumeHoBanHe Opranusanus Cymma,
i THIC. pYO.

PacueTs 10 HajloraM (TeKymas 3anomkeHHocts mo | MPH @HC Poccuu Ne 1 mo PM, OII®P 20
CTPaxOBbIM B3HOCAM H HaJjoram) no PM, ®CC P® no PM

PacueTh! ¢ MOKyMaTeIAMH ¥ 3aKka3dnkamH (aBaHckl | OAO «L{BeTauTy 73
TOJIyYCHHBIE)

PacueThl ¢ IOCTaBLIHKAMH OAO «DaektposbinpsaMurens», 000 85

«Hurepret-Jlom», 000 «Busnec-Cop1»
PacueTsl ¢ HEPCOHAIOM IO OIUIATE TPyaa 3 12

[To wHGOpMAMH SMUTEHTa, BCA KPENUTOPCKas 3a[0/DKEHHOCTB SABIACTCA TEKylleit U He
SBISIETCS IPOCPOUEHHOMN. B CBS3U ¢ 3THM KpeoumopcKas 3a001JiceHHOCb OLICHUBAIACH HAMH 110
HOMMHAJIBHOM CTOUMOCTH U coctaBuia 190 Thic.pyOiieit.

Oyenounvle o0bs3amenvcmea (pe3epB NPEACTOAIMX pPAcXoJioB Ha oTIyck) B OamaHce
IpeMpUATAs OTpaxeHa B cymme 60 ThIC.py0. CTOMMOCTH JAHHOTO O0s;A3aTeNbCTBA HAMH HE
VUHTHIBANACh, IIOCKOJBKY pEANbHO B IpOIECCe pealnsaliun Ou3Heca KaK HWMYIIECTBEHHOTO
KOMILTIEKCA TH 00S3aTe/IbCTBA HE MOTYT OBITh NPENbABICHBL.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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JIpyrux kxpamrocpounsix 0b6a3amenbcme NPEANPUATHE HE HMECT

CxoppeKTHPOBaHHBIH OyXraarepckuii 6ananc
AO «IIpeobpasoBaTean»

muic. pyo.
Kon banaHcoBas’ Puiounas
CTPOKH CTOUMOCTh CTOHMOCThb
HA HA Ha
31.12.15r | 30.11.16r 30.11.16r
AKTHUBBI
BHEOBOPOTHBIE AKTUBbBI
OCHOBHBIE CPEICTBA 1150 29142 29142 41718
OTJ10’KeHHBIE HAJIOTOBBIE AKTHBHI 1180 1219 1255 0
UTOTI'O no pasgeny I 1100 30361 30397 | 41718
OBOPOTHBIE AKTHBBI
3armacsel 1210 & 272 -' 272
Hastor Ha 100aBJI€HHYIO CTOUMOCTD TIO 1220 -
NpHOOPETEHHBIM LIEHHOCTSAM 0 0 0
JlebuTopckas 3a10JDKEHHOCTD 1230 gl 3486 | 254
DHHAaHCOBBIE BIOXEHHUS 1240 7165 6500 | 6500
JleHexHrle cpeacTBa 1250 2413 2297 2297
UTOI'O no pazgeny 11 1200 12856 12555 9323
ATOI'O AKTHBOB 1600 43217 42952 51041

OBA3ATEJLCTBA K OIIJIATE
V. KPATKOCPOYHBIE

OBSIBATEJILCTBA

3aiiMBI ¥ KPEXUTEI 1510

KpeauTopckast 3a10/DKEHHOCTb 1520 316 190 190
OreHOYHBIE 00513aTEILCTBA 1540 56 60 0
HUTOI'O no pazneny V 1500 372 250 190
HUTOI'O OBA3ATEJIBCTB 1700 372 250 190

3arpaTHBIH moaxoy ompezneiser croumocTs 100% BiIaAeHNs aKIMOHEPHBIM KaNHTAIOM. B
CBS3M C OTHM Uil OLEHKH CTOMMOCTH OJHOM aKiMil B COCTaBE MHMHOPHTApHBIX TMaKeTOB

HEOOXOIUMO BHECTH MOHMKAIONIYIO ITOMPABKY.
B CBS3H C TeM, YTO OlEHHBAEMbIE aKIMH COCTABISIOT KOHTPONBHYIO 10 (Gomee 50%)

YCTAaBHOTO KallhuTalla SMHUTEHTa, IIOIpaBKa Ha HeKOHTpOJ’ILHBIfI XapakTep NaKeTa aKIui K

CTOMMOCTH HE BHOCHJIACK.
B pesyibTaTe aHaTM3a BTOPHYHOIO PHIHKA LEHHBIX Oymar MbI HPHITA K BBIBOLY, 9TO IIPH
olleHKe KOHTPONBHOH aomu (Gosee 50%) ycTaBHOrO KallMTala SMUTEHTA BHECCHHE IONPABKH Ha

HEJIOCTATOYHYIO TMKBUIHOCTD aKIMii HENenecooopasHo.

HTorm 3aTpaTHoro noaxoaa

PBLIHOYHAA CTOHMOCTD,
IMokazaTein
THIC.pY®.
AKTHBEI 51041
O0s3aTeNbLCTBA 190

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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PoiHOYHAaA CTOHMOCTD,
IToka3zarTeun
THIC.pYO.

CTOMMOCTE aKIIHOHEPHOTO KaluTaja 50851

||O6H1ee KOJIMYECTBO aKIHM, ITT. 475100
CtoumocTtsh 1 akiuu, pyo. 107,03
[TonpaBka Ha HEKOHTPOJIBHBIH XapaKTep ina=

[TorpaBka Ha HU3KYIO JTUKBUIHOCTD =

PriHouHas CTOMMOCTE 1 akIIHH B COCTaBe 107.03
KOHTPOJLHOTO TaKeTa, pyo. i

Takum o6pa3zoMm, peIHOYHAs CTOMMOCTH | (0JHONM) OOBIKHOBEHHOW HWMEHHOU AaKIHH
HOMHHAIBHOM cTouMocThi0 100 pyOneit akuuoHepHoro o6bmectBa «lIpeobpazosatensy (OI'PH
1101327001434) B cocTaBe nakeTa akiuii, cocrosamero u3 475000 (4eThIpeXcoT CEMUAECATH NATH
THICSY) HITYK, YTO cocTaBiseT 99,98% ycrtaBHOrO Kamurtajia oOIIecTBa, pacCUMTaHHAsl 3aTpaTHBIM
HOJIX0/I0M, IO COCTOSIHHIO Ha JIaTy OHEHKH COCTABIISCT:

107 pyo.1eit 03 Koneiku.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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2. 3AKJIIOYEHME O PBIHOYHOM CTOUMMOCTH

B pesynbTare MpPOBEACHHOrO —aHauiM3a MBI OpUIUIA K BBIBOAY O BO3MOXHOCTH
HCIIONb30BAHMS B HACTOSAIIEM HCCIIEAOBaHUH O PHIHOYHOM CTOMMOCTH OLCHMBACMBIX aKIyil TUIIb
3aTPaTHOTO HOAXO0/A. :

B cs3d ¢ TeM, YTO JIpyrHe MOAXOAB! K OLCHKE HE MOTyT OBITh HCIOJIB30BAHBI, HX
pBIHOYHAS CTOMMOCTD NPAHUMACTCS paBHO} CTOMMOCTH, OTIpe/IeNICHHON 3aTPAaTHBIM TIOAXO/IOM.

Takum 00pas3oM, B pe3yJbTaTe MPOBEACHHOIO JcclieoBaHUs, MBI IIPHIUIA K BBIBOLY, |TO
pbIHOYHAs CTOHMOCTD 1 (o/HOI) OOBIKHOBEHHOM HMEHHOM aKIuy HOMHHAIBHON CTOMMOCTBIO 100
pyOneil aKIIHOHEPHOTO obmectsa «IIpeobpa3zoBaTeiib) (OTPH 1101327001434) B cocTaBe Mmakera
ki, cocrosmiero u3 475000 (eThipexcoT CeMHUIECATH NATA ThICAY) WITYK, YTO COCTaBIACT
99,98% ycTaBHOIO Kamuraia o0lmecTBa, paccUuTaHHas 3aTPaTHHIM [TOJIXOIOM, TI0 COCTOSIHHIO Ha
JaTy OLEHKH COCTaBJIAET:

107 py6.eii 03 xoneiixu.

B 3aKOdeHye MBI XOTHM CJeNarh 3aMe4aHHe, 110 C/leNaHHBIA HaMH BBHIBOJ O DEalbHOH
PHIHOYHOH CTOMMOCTH OLIEHMBACMOTO 06BeKTa OCHOBAH HA MPENONOKEHUsX (YKa3aHHBIX BBIIIC
[pH ONpeleNeHAN TePMHHA «PBIHOUHAL CTOMMOCTb») IpH KOTOPBIX JaHHBL OOBEKT MOXET
HepeiiTn U3 PyK B PYKH IIO ykazaHHO# meHe. OJHAKO Heo6X0MMMO NPHHATH BO BHHUMaHME, 4TO
IIeHa, YCTaHOBJIEHHAs B CIydae peanbHOM CHENKH, MOXET OTJIMYaThCs OT OlIeHOYHO# CTOMMOCTH,
ompesieieHHOM HaMM, BCJEJCTBHE TaKhX }axTopoB, KaK MOTHBbI CTOPOH. TalHEBIM CroBop
OTeHIMANBHBIX TIOKyIaTeNeH, yMeHHe CTOPOH BECTH IEPETOBOPBI, YCIIOBUS CAEIKH (HampuMep,
¢uHAHCOBEIE) Y HHBIC (haKTOpBI, HEMOCPEACTBEHHO OTHOCAMIMCCH K 0COOEHHOCTAM KOHKPETHOH
cnenku. [lpeanaraemasi olieHKa He ydMTbIBaka STHX H Apyrux oJoGHBIX (GAKTOPOB YBETHHCHUA
WM YyMEHBIICHHS IIEHEBL

13. 3BAKJIIOYEHUE O CIIPABEJINBOM CTOVMMOCTH
B pesyibTate NPOBEJCHHOTO aHAIM3A MBI NPHILTH K BBIBOAY O TOM, 9TO CHpPABE/THBAA
cToumocTh 1 (0HOM) OGHIKHOBCHHOM JAMEHHO aKI[H¥ HOMHHAILHOH CTOHMOCTHIO 100 py6neit
axumoneproro obuiectsa «lIIpeobpasosareiby (OT'PH 1101327001434) B cocTase nakera aKnui,
cocTosmrero u3 475000 (4ETBIPEXCOT CEMHMACCATH IATH THICAY) WITYK., 9TO COCTaBIACT 99.98%
yCTAaBHOTO KammTana oOIIecTsa, paccuMTaHHas 3aTPaTHBIM [OXO0M, IO COCTOSHMIO HA Jary
OLICHKH COCTaBJISCT:

107 py6aeit 03 KonmeiKu.

OneHumMK A.B.I'appunuH

R +7-927-1842-927; E-mail: inetrussia@gmail.com




Gopma Ne 1-1-Yyer
Koz no KHII 1121007

I/I,HETE.JII)C

O NOCTAHOBKE HA YUET POCCHUCKON OPT AHM3ATINYA
B HAJIOI'OBOM OPTAHE O MECTY EE HAXOMJIEHUS

Hacrosnee mvx,zzé:‘reﬁgmm. TCATBEKAAET, 4TO POCCHIICKAN Opradu3aiins
ﬁ{i‘ﬂH()H’EPHQ_E___O_E_[[{ECTBO "TIPEOGPA3OBATEJIL"

(AGRHO8 HAUMEROTANE PUCCHICKOTL OPZANUZHIL 8 CODMEEMCHIGUN C FRpEOWNETyHEIMH SOKVHENMErY

oreH [1[1]e[x]a[2[7[olal1]4]3]4

MOCTABACHA HA YUCT B COUTBETCTRAY C
Hanoroseiv koaekcom Poccriickoii @enepat.xuu _30.06.2014

{g&m Age::ﬂz;. 200)

AJOTOBOH

1 el HPUCBOeH
HMHH/KII I3j217 (0118147 / [1|3|2)l6]0]1]0]j0]|1

3amMerTarens Hauanasuvka Mucnexnus @e,uepanmom
HanoroBOH ¢rywObl o Jlennuckomy paiony
r.Capatexa

Mammn M. 10,




Byxrantepckuit 6ananc
Ha 30 HoaGps 2016 r.

Koaui
®opma no OKY[] 0710001

‘ fara (uwgno, mMecau, ron)| 30 " 2016
OpraHuaatus AkuuoHepHoe oblecTBo "lNMpeoBpazonarens” no OKNO 63980502
NaeHTudbmrkaumoHHsIi HOMep HanoronnaTenbLmka WHH 1327011147

' Bua akoHomuyeckol MpoussoacTeo InekTpooGopynoBaHUs ANA ABUraTened u no 31.614
[eaTenbHoCTY TPAaHCNOPTHLIX CpeacTs OKB3A :
OpraHnaaunoHHo-nparogas tbopma / thopMa coBCTBEHHOCTY 67 16

’ / YacTHas co6cTBEHHOCTL no OKOM® / OKdC
Epvnua nameperus: B Teic. py6neit no OKEW 384

MecToHaxoxaeHne (appec)
430001, Mopaosus Pecn, CapaHckr, MNponerapckan yn, aom Na 126

MosicHeHus HaumeHoBaHue nokaszartens Kon L8 g%$g:§pq = 3210/:'11§K:5pﬂ Ha 32101".1‘?(:5[)9
AKTUB
. BHEOEOPOTHbIE AKTUBbI
HemaTepyaneHble akTugkl 1110 - - -
PeaynbTaTthl uccnegoBsaHui u pa3paboTok 1120 - - -
HematepuanbHbie nonckossle akTuBb! 1130 - - -
I MarepnanbHble novckoBble akTuBs! 1140 - - -
OcHOBHbIe cpeacTaa 1150 29 142 29 142 30 193
’ FoxoaHble BNoXeHns B MaTepnansHile 1160
LEHHOCTHI - - -
®urHaHCOoBLIE BNOXeHUS 1170 - “ -
‘ OTnoxeHHbIe Hanorosble akTUBL 1180 1255 1219 839
Ipoyne BHeoBOpOTHLIe aKTuBb ) 1190 . - -
Mtoro no paageny | 1100 30 397 30 361 31032
Il. OBOPOTHLIE AKTUBBI
3anacsl 1210 272 17 22
Hanor Ha no6aBreHHyo CTOMMOCTb no 1220
npuoBpeTeHHbIM LUEHHOCTAM - - B
HdeButopckas 3a80MKEeHHOCTb 1230 3486 3 261 8 697
duHaHcoBble BNOXEHNA (3a UCKIIOYEHNEM 1240
AEHEXHbIX 3KBMBASIEHTOB) 6 500 7 165( | -
AeHexHble cpeacTBa U AeHexHble 1250
3KBMBarIeHTbI 2297 2413 . 4738
lpoyne 060poTHbIe akTuBbI 1260 - < -
Wroro no pasgery |1 1200 12 556 12 856 13 458
EANAHC 1600 42 952 43 217 44 490




dopma 0710001

NoscHeHunsn HavmeHoBaHue nokasaTens Kon L 35%;4g¢§pn a8 3210‘1?: i e 3210‘113“:5”
NACCUB
lil. KAMUTAN U PE3EPBbI
YcTaBHbIi kanuTan (CknaaouHbIN Kanuran, 1310
YCTaBHbIA POHA, BKNaakl ToBapuLLeit) 47 510 47 510 475
CoGeTaeHHbIe akUMK, BbIKyNneHHble Y 1320
aKLIMOHEepoB J -
MNepeoueHka BHEOBOPOTHLIX aKTUBOB 1340 < 3
[oGaBoyHbIit kanuTan (6e3 nepeoueHKM) 1350 s S
PesepBHbIf KanuTan 1360 - S
HepacnpeneneHHas npubbinb (HEMOKPLITLIA 1370
yObITOK) (4 808) (4 665) (31
VToro no paageny lll 1300 42 702 42 845 44
IV. AONTOCPOYHbIE OBA3ATENBCTBA
3aemHble cpeacTRa 1410 . s
OTnoxeHHble Hanorosble 0673aTenbCTaa 1420 2 =
OueHouHble oBs3aTenscTea 1430 - -
Mpoune ob6asaTenscrea 1450 - =
Wroro no pasaerny IV 1400 = .
V. KPATKOCPOUYHLIE OBA3ATENBLCTBA
3aeMHble cpeacTea 1510 - <
KpenuTtopckas 3aaonxeHHoOCTs 1520 190 316
Hoxoap! 6yaywmx nepuoaos 1530 - -
OueHouHble 06s3aTenscTBa 1540 60 56
MNpoune oBsizaTenscTea 1550 - s
Uroro no pasgeny V 1500 250 373
BAJIAHC 1700 42 952 43 217 44

3aeropogxuit Bnanucnas
Banepkesuy
(pacuwmdposka noanucu)

12 pekabpsn 2016 r.
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0 rOCYAAPCTBEHHON perucerpaniy QHIHYeCcKoro JHia
B KA4eCcTBe MHIHBHAYRJILHOIO HPeIIpHHHMATeH

B Eauupil rocyaapeTBeHubli peecTp HHIHBUAYANLHBIX DS NPHENMATCACH B
OTHOMICHHN MHAMBHYATLHOTO NPeIPHARMATENS
TABPHJIUH AJEKCAHIP BJAJIMMHPOBHY
GaMuauA, 1uMA W (R CAYMAS, SCRM WMECTHICH) GITMECINRD
BHECEHA 3AMUCH O TPUOCPETEHHH PUIHUECKIM JHIOM CTATYCE HHAMBUIY AIELHOIO
NpeANpUHEMATE IS

"22" Mapra 2016 roza
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HekoMMapHeckos NBpTHAPCTE. "CooBIBCTRD CHBUMANMCTON-OLEsLIGS "CMAD
AVOAHKAT
o1 22.02.2011

’F\ HekomMMmepyeckoe napTHepeTsc

“CoobilecTBo cneuuanycToR-guerimkoe "CMAQ”
j Ne 0001 ot “28" vions 2007 1. B 0UHOM [0CYDAPCTBEHHOM
DEECTPE CAMOPETYNINDYEMBEIX OPFEHU3ALINN OUEHILIMKOR

e .. —_— = T

LOYIND. SOIETIHEN0-BOIIMUBHMOD 08L08MGO0D, ORI0MILdEU B0¥IEH

CBUIETEJLCTBO

27 nexabpsa 2007 1390

JATA BHAIOMEHIM B pEeCTD Nz COTRRACHS PEECTRY

['TaBpuUAMH AAEKCAHOD
BaaguMmupoBud4

nacroptr 8903 696473, spiaan Aenurcrum POB/ rop. Capancka 21.08.2003,
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