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OTTIET
Nb rrl-16112-12-(4)-6

oE OTIEHKE CrrPABEAnr4BOfr CTOr,rMOCTrr
OAHOTI aKIInI,|

AO <<llpeo6pasoBareJrb)

no cocroflHlrro na I Aerca6pn'2016 r.

3AKA39TIK:
O6ulecrno c orpaHuqeuHofi orBercrBeHHocrbro
Ynpaanuoulas KoMn ar^vrfl. (IIP OOI4[{BE C T)

[.V. 3arpbrrbrM rraeBbrM LrHBecrr.rqvoHHbIM $oH4ona cMeIrraHHbIx LIHBecrwIuit
, <<PerzoHalrsrrfi $o"a LrHBecrr,rquitn cy6reKThl M€LIIoro I4 cpeAHero

rrp eArrp 14 Hv M are JI b crn a P e c ny 6 turcu MopAo nua >

I4CTIOJIHIITEJIb:
Vl*t4usuAyanr nu fi rrp eA rlp LI HUM are JIb

f anpurzn Anercan4p BlaAuuzpoBzq

29 aetca6pn 2016 r.
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feuepalruoMy Ar,rpeKropy
O6qecrea c orpaHr.rqeunoft ornercrBeHHocrbK)
Ynpannnoqar KoMrraHr.rr (IIPOOI4HBECT)
.(.Y. 3arprrrbrM uaeBbrM HHBecrr,rqnoHubu

$on4orr,r cMeruanHbrx r.rnnecrr.rqr.rft
<Pernonanrnrrft $o"a [HBecrr,rqrfi n cy6rerru
Marroro u cpeAHeFo rrpeArrplrHHMaTenbcTBa
Pecuy6maxu Mop4onu.a>
Eapxy4apony P.P.

YsaxaeMrrft Pouau Pv6enoruq!

B coornercrBrru c AoroBoporr,r NsfZ-16106-23-(l)-6 or 23 rrroHr 2016 r.14 3a,AaHr.reM Ha
oIIeHKy Ns2 or 12 gerca6pr.2016 r. MEI IrpoBenr orIeHKy 1 (oanofi) o6rrxnonennoft znaeHnoft arqvu
HoMrlHzlrlbHofi crouuocrrro 100 py6neft aKrllroHepuoro o6rqecrna <flpeo6patonarenr> (OfPH
1101327001434) B cocraBe raKera axqutrr, cocrorrqero ns 475000 (.rerupexcor ceMr,rAecsrkrrrrIrrr
rrrcxv) ffiT)fit, tITo cocraBnser 99,98%o ycrannoro Karrr,rrala o6qecrBa, pacflonox(eHHofo IIo
aApecy: 430001, Pecny6nzra Mopgonn.a, r.Capaucr, yr.flponerapcnas\ 126, c qenbro
orlpeAeneHr.rr crrpaBeAnusoil u prrnounofi croriMocrr.r.

B HaIrIeM TIoHLIMaHI,II npoBeAeHHa-f, oqeHra 6y4er ncrroJrb3oBaHa rrpu olpeAeneu]rr,r
croI,IMocrI,I I,IMyIrIecrBa, cocrzlBJrf,rorqero 3arprrrrrft naesofi HHBecrr,rqnounrrft ooua cMerrraHHhrx
nnnecrnqnft <<Perr,Ionalurrrfi Qo"A unnecrr.rqzft n cy6rerrrr Manoro Lr cpeAHero
rrpeArrpr,rHr,rMarenbcrBa Pecny6nuxz MopAonr,rr>.

flponegeuuoe [ccJreAoBaHHe rro3BoJrrer cAenarb cneAyroq]rfi nrrno4:

cilpaBeAnuBat crolrMocrr I (o4uofi) o6ru<nosenHofi aKrlr,rr4 HoMrrHilJrbnofi crozvrocrrrc 100
py6rcft B cocraBe rraKera axguit, cocraBJrrroqero 99,98 i0 ycraBHoro ]Kailvrrarra Ao
<flpeo6paaoBareJrb)) rro cocrorHlrro Ha I 4era6px 2016 r. cocraBJrrer:

107 pv6refi 03 rouefrrur:

phrHotluurt crolrMocrb I (oauoft) o6rmnoeeHnofi ax{nra HoMzHiurbHofi croznaocrrro 100
py6nefi B cocraBe naKeTa axguit, cocraBnflrorqero 99,98yo ycTaBHofo Karrr.rrilJra AO
<flpeo6paaoBareJrb)) rro cocrorHrrro Ha 1 4exa6pa 2016 r. cocraBrser:

107 pv6.nefi 03 rconefircr,r.

BenFil,IHa prtro.rnoft crollMocrrl, )[(a3aHHar B HacrotlrleM orqere o6 oqeHre,
cocraBJIeHHoM B noptAKe I,I Ha ocHoF,al1'r4tr rpe6onannfi, ycranowreHHbx 03 (06 orlenoqnofi
AetreJlbHocrra>, @e4epzubH6IMI,I craHAaprzlMll orleHKlr, CraHgaprauu Lr ilpaBvnaMr4 orleHo.rHofi
AetrenbHoctu CauoperynfipyeMofi uexperzonanrnofi accoq[aq]r]r orIeHrrI[KoB r,r Moxer 6rrrr
rIprI3HaHa pexorvreu4yelraofi Ans rleJleft coBeprueHr.rr cAenKLr c o6rer<rou orIeHKr{, ecJrr4 c .qarbr
cocraBJIeHI,It orqera. o6 oqenr<e Ao Aarbl coBepmeHr.rr cAenKr{ c o6rerroM orIeHKr4 urru [ut:r;r
rrpeAcraBnenun ty6turqnofi oQepru uponno ne 6onee 6 uecaqen.

Pr[ro.rHat cro]rMocrb, onpe4enfleMafl. B AaHHoM orqere, Moxer vcrloJrr3oBarbc{
ToJrbKo Ailfl Wa3arruoft qenr.l.

flpe4naraervrar oIIeHKa rlo.qpa3yMeBaer cocro{Hrre orlen}rBaeMofo LtMyrqecrBa B

coBoKyrIHocrI,I co cJro)KI,IBIrrI,IMLIcr Qarroparraz, BJrkrglorlr,rMlr Ha crolrMocrb, r,I cocrotHlleM
KoHbroHKTypbI phrHKa uMyrqecrBa aHarrorurqHoro Ha3Haqeurrr B Pecuy6nzxe Mop,uonkrfl, Ha
BhrrxeyKzBaHHyro lary.

Mero4rara pacqeroB rI 3aKJlloqeuuit, ucrorlHuKkr zn(popuaqvrur, a raKxe Bce ocHoBHlre
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rlpeAtronoxeEvrfle pacqerbr r{ BbIBoAhr coAepxarct B rlp}InaraeMoM orrlere o6 oqeure. Or,uenrnrrerracrll Hacrotrqero orqera He Moryr rparffoBarbcr pa3AenbHo, a roJrEKO B CB'3I{ C nOJIHbIM TeKCTOM
trpunaraeMoro orqera o6 oqenxe, c freroM Bcex coAep)Karquxcr r:lM AorrynJ envir norpaH1rqeHr,rft.

orqer o6 orIeHKe coAepx'T upo0ecczo'ztrrbHoe MHeHlre orleHrqrrKa orHocr.rreJrb'o
prnrovnoft cror{Mocrrr o6rerra E He uBrrsercs.rapa1Tuefi roro, qro o [poAaH Ha
cno6o4nou pbruKe rro qene, parnoft cror4Mocrr{ o6rexra, yrasannofi

Ecml y Bac Bo3HllKHyr raxze-nn6o Bolpocbr rlo MeToA[Ke orlenKr,r 14 BbrBoAalM,
noxalyftcra, o6paqaftTecb Henocpe4crBeHHo K HilM.

C ynaxennerra,
OUEHItr}IK A.B.farpznuH

46\326'dq

BfiAAHMnPoBVIq
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OTIIET
Nb II,I-16112-12-(4)4 or 29 AeKa6pn 2016 r.

oE OUEHKE PhrHOlrHOfr CrOr4MOCTrl
oAHofi aKqf,f, AO <<Ilpeo6pasonareJrb>

1. OCHOBHbIE OAKTbI H BbIBONbI
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OcnosaHr.re AJrr npoBeAenrar pa6or uo
orleHKe

orIeHKa ocyrqecTBnsJracb B cooTBeTcTBlrr,r c AoroBopoM
llbfl,I-16106-23-(l)-6 or 23 r.rK)Hr 2016 r.il 3aAaHrreM Ha
orIeHKy Ns2 or 12 aerca6pt20l6 r.

CseleHus o 3aKuBqr4Ke oueHKn O6ulecrno c orpanr.rqeHHoft orBercrBeHHocrbro
Yupanrnorqar KoMrraHr.rr (IIPOOI4HBECT) A.y.
3arprrrrnrr uaeBbrM lrHBecruquoHHbrM Son4orrl
cMemaHHbrx rannecrzqzfi <Perr,ronanrnrrfi $ona
znnecruqnft n cy6rerrrr Marroro Lr cpeAuero
rrpeArrpr,rHr.rMareJrbcrBa Pecny6nurz Mop4onr,rx>
O|PH 1047796726669, Aara perurcrpar\Lrtr 30.09.2004 r.
vrHH7734516680
plc 40702810700000104727 n OAO KB (M[ICE))
r.Capaucr
rclc 301 0l 8 I 0300000000729
PKU HaquoH:lrrbuoro 6aurca PM
8t4K048952729
430005, r.CapaHcrc, yn. Conercxax, 4.50, ropu.l

I-lelr u Ha3Hatrenr.re orIeHKu orlpeAeJreHrre cror4Mocrrr orleHr.rBaeMbrx arrlzfi flpu
pacqeTe cTor,rMocTkr r,IMyIIIeCTBa, COCTaBITIOIIJe|O
3arprrrrrfi naesoft LrHBecrr.rqr4onnrfr (bo"a cMerrraHHbx
unnecruqnfi <PeruonanrHrrfi $o"a unsecrurJufrr B

cy6rerrrr MaJroro n cpeAHero rrpeAnpr4HvMareJrbcrBa
Pecny6rzru Mop.qosur).

Bu.l oupeaenseMoft crolrMocrlr cflpaBeAnr,rBafl, Lr phrHoqHar cTolrMocTb
CseAeHus o [oreHrlr{:rJrbHbx
IIOJIb3OBATEN.D( OTqETA

O6qecrno c orpaur.rqennofi orBercrBeHHocrbro yK
(IIPOOI4HBECT) A.y. 3III4O cMerrraHHbD(
znnecruqraft <Peruonanrnrrfi Qona zunecruqr.rfi B

cy6rexrrr MaJrofo u cpeAHero npeArrp[H[MareJrbcrBa
Pecny6mrrn Mop4onran>

HanaeHos anure kr KparKaf
xapaKrepu cruna o6rerra orleHKr,r

1 (o4na) o6rrrnoeeHHar r.rMeHnafl. aKt\us. nonaznanrnofi
cror,rMocrbro 100 py6neft aKrlr,ronepHofo o6rqecrna
<Ilpeo6pasoBarerrb)) (OfPH 1101327001434) B cocraBe
rraKera arqzfi, cocrorrqero r,r3 475000 (uerrrpexcor
ceMltAec-srn rrflTLr ruc.r.r) rrrryK, qro cocraBrser 99,98yo
ycraBHoro Kanl,ITiura o6tqecrna, pac[onoxeHHoro rro
aApecy: 430001, Pecny6nzra MopAonzx, r.Capancx,
yn.flponerapcrcat, |26

Bua tpana ra npanoo6n arar enu
o6rerra oueHKrr

orIeHLrBaeMEre aKIJI.IId HaXOA.fiTCt Ha rrpaBe

co6crnennocrrt y cneAyroqux aKrlr,ronepoB:
99,98yo ycraBHolo KilIIuTaJIa rpllHaAnexczr OOO VK
"IIPOOI4HBECT" I.y. 3III4O cMerrraHHbx
unnecrzqzfi <Peruonanrnrrft 6o"a zneecrzqzfi B

cy6rentrr MilJroro u cpeAHero npeA[puHnMareJrbcrBa
Pecny6rnrz Mopgonn x>> ; 0,02Yo - fr zszuecroMy nurly
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I4naunu,qyanrnufi npegnpllHl{MareJlb f anpr.nuu Anercan4p Blaguur,tponuv

Hanuque y o6beKTa oIIeHKI{

o6p ervrenes fiir, orp anr4.reHufi

oopeMeHeHlrr He 3apervcrpl{poBaHbl, Apyfafl
znSoprr,raqLrfl. He rrpeAocraBneHa

Horuep orqera r\b fr4- l 6/l 2-12-(4\-6

Aara orlenru 1 aexa6p.r 2016 r.
flepuoA rrpoBeAeHI,Ia pa6or ro oIIeHKe 12 texa6ps.20l6 r. - 29 rcxa6ps20l6 r.
.Ilara cocraureHr4.ff ortlera 29 texa6ps,20l6r.
Pesyrmrarrr orleHror, rroJrfreHHble npu
rrpr,rMeHeHr,rx pa3JrruHbx rro.4(oAoB K

orIeHKe (zndopuaruaonno) :

3ompamHbtil nodxod 107 ov6rcfi 03 ronefiru
c pctqHumenbuatil no dxod OOOCHOBIITIHbIPI OTKTI3 OT LICTIOJIb3OBUIHIIII

doxoduatil nodxod OOOCHOBtIHHbII,I OTKIL3 OT I4CIIOJIb3OBAIII4'

Irlroronas BeJrrrqrrHa prrno.ruoft
crorrMocrr.r o6rerra orleHKr,r

107 py6rcit 03 ronefirz.
flonyreuua.r orleHoqHar crollMocrb oAnoft aKIII{}I

ABilflercfl eAr,rnofi AJrfl Bcex aruzfi gMI,ITeHTa B cocraBe
KoHTpoJrbHoro rrarera at<guit, cocraBJltloryero 99,98Yo

VCTABHOIO KIIIII,ITANA 3MI'ITEHTA

Irlrorosar BeJrr{qr{Ha cnpane4runofi
crorrMocrl,I o6rexra oueHKI,I

107 pydrcfi 03 roueftrcu.

Oqem<a OrIeHra flpolr3BeAeHa Ha ocHoBaHrrlr [peAocraBJleHHbx 3aras.mxoM AoKyN{eHToB,

ocMorpa o6rerron r,r B coorBercrBrru c (De4eparbHblM 3aKoHoM <06 oueHo.+tofi .{erreJlbHocru B

Poccr.rficrcofi Oegepaqtrr4>> or 29 urons, 1998 r. l\b135-O3, yrBepx,IIeHHbIMH Oe4epalsnrnru
craHAaprzlMkt orIeHKLr, Craugaprauv fi flpaBnnaMll olleHo.nrofi Ae-f,reJlbHocrn Ca,voperynupyeruofi
MexperuoHamnoft accoqllaqiln oIIeHITII,IKoB.

TepunH "pruro.nrar crol,IMocrb", ilcnoltb3yervrrul B orqere, olpeAenterc.s cne.x-wolun4 o6paaolr:

PrrnoqHar crol,rMocrb - naz6onee BepotrHat IIeHa, rro Koropofi o6rerr oueHK]I Moxer
6rrrr orvyx,qeH Ha Aary orlenKlr Ha orKpbIToM pbIHKe B ycnoBl,Iux KoHKyp€HuHH. KorAa cropoHbl

cAenKr4 geftcrnyror pa3yr\[Ho, pacnonariu sceft Heo6xoAnrrlofi zn(fopvaquefi. a Ha BeJIatII{He IIeHbI

cAenKH He orpaxarcTct KaKr,re-nra6o upesnH.IafiHrre o6cro.flrerrrcrBa, To ecrb Kor.IIa:

. oAHa r,r3 cropoH cAeJrKr4 ne o6sgaHa orqyxAarr o6rerr oueHKH. a Apyrat cropoHa He

o6ssaua IrpI{HI,IMarb HcnonHeHLIe;

o cropoHbr cAeJrKLr xoporuo ocBeAoMneHhI o upe.{Mere cAeJIIC{ H .leftcrnytor n cBo}rx

r,rHTepectx;

o. o6rerr orIeHKr{ rrpeAcraBneH Ha orKpbIToM pbIHKe rlocpeAcrBolr ny6nrwrofi o$eprrr,
ruuz.rHoft AJIq aHulnorllqlrblx o6rexron oIIeHKI,I ;

. rleHa cAeJrKr4 rrpeAcraBnrer co6ofi pa3yMHoe Bo3HarpaxAeHl{e 3a o6rerr oIIeHKkl, LI

rrpr.rHprAeHr,rt K coBeprrreHrrro cAeJrKra B orHoIrIeHIlI4 cropoH cAenKLI c qrefi-rm6o cropoHhl ne 6rno;
. rrJrarex ga o6serr oqeHKLI BblpaxeH B.qeHexHoft Qopue.

CBEAEHI,Ifl OE IICIIO JIHIITE JIE

I4nlusuty anrsuft rpeAIIprIHI{MareJIb f anpuluu Alexcan4p Bla4n uuporuv
OfPHI,il 3 16132600052330 or 22.03 .2016r.
I4HH 132808680786 or 18.03.2003r.
Agpec: 430005, Pecuy6lnra MopAonna, r.Capancr, yr.KouuyHl,Icrl,Iqecxan,62-99.
plc 40802810400000014958 s AO (TI'IHrror$Q Banr> (r.Mocrna)
x/c 301 0l 8 1014525000097 4

BI'{K044525974.
?Icnonnr,rreJrb ocyqecrBr-fler olleHormyro AeflTeJlbHocrr c 1997 ro.qa.

fanpranun A.B. lporuel o6yrenze s MeNorpacneBoM I4IIK Poccuficrofi eronouzgecxofi
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Lllay*reugyuurufi npearprHrrxarelb faapull.rH Arercan4p Bra4uuuponnv

aKa,qeMlllr rtu. f.B.fl-uexaHoBa rro qporparfl{e <dlpoSeccl{oHurJrbHar{ orIeHKa r.r eKcrreprr,rsa o6rerron u
upan co6crBeHHocrr,r> (cuequarm3arln <<Oqemca cror{Mocrr.r rrpeArrprrflruir (6usueca)>>. ,[untou
IIII i\b 328618 or 29.06.2001r. Vdocmoeepuue o nosuuteHuu xeanuQurcaquu Ne001555
(penrcrpaunonnrnl Ne2228) Bhrrano O|EOyBIIO <HuxeropoAcrufi rocyAapcrBennufi
apxurercrypHo-crpolrrenrnrni ynnBepcrrrsr) uo [porpaMMe <Oqenovnar AerreJrbHocrr).

I4cnonnurenr flBr'frercfr rrrreHoM Carraoperynnpyeuoft Mexperr,roHaruroft accoqr,rarlur{
orleHrrlr{Kon (123007, MocKna, XopouencKoe rrocce, g. 324), BKJrrcrreH B peecrp orleHrrlr.rKoB

27 .I2.2007r. 3a perlrcrparlnoHnbrM )lb I 300.
3a npeua ocyrqecrBneHr.rr orleHo.{Hofi AerrenbHocru IrlcnonH[TeJrb He [pr.rBJreKzrncr B

KaqecrBe orBerqrrKa n cyAe6nrrx opraHax B cBt3lr c HeKarIecrBeHHo oKuBaHHhrMu oIIeHoqHbrMu
ycnyraMlr.

B qenrx o6ecne.reHufl. rrpaB norpe6urerefi oqenorrHbrx ycnyr IrlcnomrnreJrb 3acrpaxoBirJr
rpax.qaHcKyrc orBercrBeHHocrb npld ocylqecrBneHr{[ npo$eccr,ronanrnofi AerrenbHocrkl
oIIeHITIITKoB s AO <Crpaxonoe o6r{ecrso rasonofi rpoMbrruneHHocru)) (AO (COfA3)).
CeprzQaxat crpaxoBaHr,rr orBercrBeHHocru orlenrrlrrKoB rrplr ocyulecrBneHr4r,r oqeno.rHofi
AetrerlbHocru Ns76l5PL00l7DO or 31 .l2.20l5 roAa BbrraH cpoKoM uo 3l .12.2016 r. Crpaxonaa
cWMa - 3000000 py6.

3A,fl BJIEHI4E O COOTBET CTBVTI1I

flo4nr.rcanruutrt Aarlnsria orqer OIlesqur Hacrosrqr,rM yAocroBepf,er, qro B coorBercrBile c
rrMeroulr{Mrrcfi. y Hero AaHHbMr,r :

. rIplrBeAeHHbIe B orqere Sarrrr, na ocHoBe Koropblx rIpoBoAI,Inct ar,anrvl3, Aenanucb
rrpeAnonoxemr4fl. pr BbIBoAbI, 6rnu co6paHrr c nau6onuleft creueHbro r,rc[oJrb3oBarr]rr zuauuit
oIIeHrqI,IKa, IIpaBI,IJIbHbI I4 OCHOBbTBaTOTC' Ha 3HaHnD( OIIeHIqI4Ka;

o cAerannrrfi aHurvr3) BbrcKa3aHHbIe MHeHI{r kr rlonfreHHbre BbIBoAbI leficreIateJlbHbl
I,IcKJIIoqI{TeJrbHo B [peAenrx oroBopeHHbD( B AaHHoM orqere Ao[yrrleH]rfi u orpauaqvBiuourrx
ycnonnfi Lr ABIrfltorcs.rrarrrvrMkr rrepcoHanBHEIMIiI, HerlpeAmrrbrur.r npo(peccnoHaJrbHbrMr.r aHaJrr,r3oM

MHeHIIflMII I,I BbIBOAaMT,I ;
. I4M)[qecrBo, cocraBnrrcqee aKTI{BII rlpeAnpl,Itrzx, 6ruro MHoro nrlrrHo ocMorpeHo (n clyrae

rIpeAocraBJIeHI.It Bo3Mo)KHocrI,I Bu3yanbHoro ocuorpa) z nce Qarrrr, npuBeAeHHbre B orqere, BepHbr;
. OIIeHIIII.IK I.IMeeT OrIhrT OTIeHKI,I I,IMyIIIeCTBa, CXOAHO|O C OIIeHHBaeMbM;
. o6pasonarure orleHrrlilKa coorBercrByer neo6xo4r.rurnra rpe6on artnfl\lr;
. oIIeHITITIK He I{Meer HH Hacro.f,tqeft, nu oNuAaerraofi 3arrHTepecoBaHHocrl{ B orIeHI,rBaeMoM

LIMyrrIecrBe z 4eficrnyer HerrpeABsflTo n 6es npe4y6ex(Aenr{r K fracrByrorqr,rM cropoHaM;
.. Bo3Hafpax,qeHue oIIeHITIZKa He 3aBucur or r{Toronofi oqenKr{ crol,IMocrur, a rarc(e rex

co6rrrufi, Koropble Moryr Hacrynl,ITb B pesynbrare HcrroJrb3oBaltrfl,3aKiutqrrKoM lrJrlr rperbr4Mkl
cropoHzlMrr B6rBoAoB rI 3axJlroqenufi, co4epxarrlr4xcr B ortlere;

. 3aAaHne Ha orIeHKy He ocHoBbrBaJrocb na rpe6onaHr.rkr orrpeAereHurfl.3apaHee oronopenHofi,
MrrHrrMaJlbnoft urr,I MaKcr4MaJrbnofi ueurr;

. orIeHKa 6rula nponeAeHa Ha ocHoBaHr,rr,r rpe6onanuit, ycraHoBJreHnrx 03 <06 oqeHo.rHofi

AerrenbHocrra>>, Oe4epanbHblMl,r craHAapraMlr oIIeHKr4, Cran4apravrr a npaBvJIilMLr orleHo.rnofi
AerrenbHocrn CanaoperynlrpyeMofi rrreNperraonamHofi accoqvarluu orleHrrlr,rKoB.

2.3MAHIIE HA OUEHKY

Hazlrenos amve fi KparK:ur

xapaKTepucrr4ra o6rerra orleHKr.r

I (oana) o6rrrnonenHar rrMeHHas, ar.rlufl, nonrznanrsofi
crol,IMocrbro 100 py6rcft aKrlnoHepHoro o6ulecrna
<llpeo6pasoBarerrb)) (O|PH 1101327001434) B cocraBe
naKera arqnft, cocrorrqero us 475000 (uerrrpexcor
ceMI,IAec{TI,r rrrrr,r rbrc.f,rr) ruryr, qro cocraBtser 99,98%o

-KilfIkITaJIa oouecTBa, oJIOXeHHOTO IIO
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aApecy: 430001, Pecny6lura MopAoBIlt, r.Capancx,
yn. flponer apclras., 126

Bu4 npana u upanoo6naAarenl4
o6rerra oIIeHKI,I

oueHllBaeMbre aKIIWI HaXOAtTCfl Ha npaBe

co6crseHuocrll y cneAyloqilx aKIII,IoHepoB:

99,980 ycraBHoro KanlITiIJIa rpl'IHaAnexut OOO YK
"IIPOOI4HBECT" A.y. 3III4O cMerIIaHHbrx

uunecrzquft <Peruonalrulrfi $ona znnecrnqufi B

cy6rerrrr Marloro I{ cpeAHgro npeAnpl'IHI'IMareJIbcrBa

Pecny6nr.Iru MopAonu x>> ; 0,02%o - $usu'recroMy nrqy

Uem u Ha3Haqenile oIIeHKIn orlpeAeneHl,Ie crol,IMocrl{ oqeH[BaeMrrx arqufi rtpu
pactleTe cTor4MocTlr I{MyIrIecTBa, cocTaBnsloruero

3arprrrrrfi naesofi I,IHBecrI{IIuoHnrui $ona cMerIIaHHbIx

rannecrr.Iqlrfi <Pernonalrnrrfi tbo"a nneecruqfifi B

cy6rertu Muuroro rn cpeAHero flpeArlpl4H[MareJlbcrBa

Pecny6nuru MopAonuc)

BraA onpeAer.f,eN,Iofi crol,IMocrl{ DbIHOqHAff CTOI{MOCTb

llpeguoraraeMoe ucrIoJIb3oBaHI{e

pe3ynbTaToB OIIeHKI4

Anfl ollpeAeneHl4,f, crol{MOCTI{ I'IMyrrIecTBa,

cocraBntroulero 3axpurrrfi uaenoft I'IHBecrllquonurrfi

rDo"l cMeIrIaHHbx HHBecrI.Iqrfi <Peruoualrnrrfi (boua

unrecruqufi n cy6rerrrr MaJIoro vt cpeAHero

[De.u[pLIHI4MareJIbcrBa Pecny6nnrur MopAonnf, )
Orpauz.renut, cBg3aHHbIe c

rrpeA[oJraraeMblM I,Ic[IOJIb3OBaHI,Ie

pe3ynbraToB oIIeHKrr

1. Ffu 3aral.nm, ru Oqeruum He Mofyt ucrloJlb3oBarb

orqer I{Haqe, rIeM 9To [peAycMorpeHo .(oroBopoM o6

oIIeHKe. Arnrepnarrnnoe EcIroJIb3oBilHI'Ie Hacrotlqero

orqera Bo3MoxHo roJIEKo B coorB€TcrBul{ c aeftcreytolgau
3AKOHO.IIATEJIbCTBOM.

2. Bo ug6exarule HeKoppelcrHoro roJrKoB:lHurI p$yJlbraroB

oIIeHKI,I ruo6rre ccbrJrKl{ Ha MarepHzIJrbI Hacroqero ofier4
ro6a.s ero rpauc(fopr'largx 6es coorBercrBYrorueft

oe.IIaKIII,IlI v pa3perneur4t O{eFnrma He AorrycKilrcTcs.

,Ilara oqeuxr.t I aera6ps 2016r.
flepr,roA npoBeAeHl{r pa6ot flo oIIeHKe 12 texa6ps.20l6 r. -29 rcxa6px20l6 r'

' 3. AOIIyqF,H.Idfl,II OTPAHT'rtIrrTEJIbHhrE yCJTOBI{fl'
. UOIIOJIb3OBAHHbIEOIIEHIIIUKOMIIPUIIPOBEAEHIfI4OIEHKII

Omqem o6 oqeuxe nodzomoeneH 6 coomsemcmruu co cnedynt4uuu dorryt4eHuutru:

l. Ouenur{K I,IcxoArrJI r,I3 Toro, qro cBe1envfl, coAepncarq}Iect B HacrotlqeM Oruere,

uonrreHbl I,I3 I,ICTOqHLIKOB, 3aCJIyXIIBaIOITIHX AOBeprI-f, .

2. OuenruuK He Hecer orBercrBeHHocrll 3a rcpllAl{qecKoe onPlcaHl{e rlpaB orIeHI,IBaeMokl

co6crseuHocrr.r 14 3a Borrpocbr, cBfl3aHHbre c paccMorpeHueM upan co6ctBeHHocrl'I.

3. IOpn4zqecK4r gKcrreprrr3a rrpaB Ha o6serrrr oIIeHKII He rlpoBoAlllacr. OqeruBaeMag

co6crnennocrr cqr,rraercr cno6oAuofi or Bcex rrperengzfi co cropoHbl Tperbl4x nuq Lr

o6pevreneu uit, za lIcKJIroqeHI'IeM oroBopeHHbrx s Orqere.

4. Bo Hg6exaHlre HeKoppeKTHoro roJrKoBaHI{t pe3ynbraroB oIIeHrH mo6rre ccbIJIKLI Ha

Marepr,rzrnbr Oruera, mo6as ero rpancSopMallut, B ToM ,v.vlcre nepeBo,4 Orrera Ha I'IHocrpaHHbIe

r3brKr,r, 6es coorsercrnyloqeft peAaKIII{}I 14 pa3pemenfls OqgHIIII4Ka He AoIIycKulK)Tc'fl'

5. Pa6orrr no rexHr,rqecKoMy o6creAonanlllo aKTLIBOB llpeAlrpu.srl'It BbI[oJIHeHbI B

o6renae. corJracoBaHgoM c 3aragquroN,I. Oqenulplrona He npLlHllMaercs orBercrBeHHocrb 3a

Hurvrqr4e cKpbrrbD( ge$erron, o6napyxeulle Koropblx BI'I3ytuIbHbIMlI PHru HepzBpyI[iuouI'IMI'I
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Ilruaunugyatunrfi npea,nprHxxarettb fanprunn Arexcan4p Bra4rarranponuv

MeTOAaMT,I HeBO3MOXHO r4Ilkr CB.S3aEO CO 3HatMTenbHbIMrr MaTepI,IanbHbIMI4 3ATpATaI'tuL, pr

AOIXHO flBrrflTF,gs. UpeAMerOM CrreqllaflbHofi TEXrU.reCKOft SKcrrepTr{3hr.

6. Oqeruqzr npeArronaraer orcyrcrBue KaKIax-JII,r6o cKpbrrbD( Qarropoe, Bn[rrcrqux
Ha oqeHKy. Oqenuu,rx He Hecer orBercrBeHHocrlr 3a rraJrurrtre raKvx cKpEITbx tfarropor n sa

neo6xonuuocTb BbuIBJreHur raKoBbD(.

7. Oqeuqur [cxoAr{T [r3 Tofi rrpeAnocbrJrKrr, rrro [paBo co6crnenuocru Ha o6beKT
o$oprvueHo HaAnexailIuu o6parou.

Omvem o6 oqeHKe 6utn cocmorleH 6 coomsemcm*uu c Hulrcecredynt4uuu
o 2 p aH uvu8 anl4untU y C n O B Ut IiitU :

1. OqenquK He rrpeAocraBJrrer AorroJlHr,rreJrbHhD( KoHcynbrarlr,rfi ro AaHHoMy orqery r{
He orBeqalor B cyAe no Borrpoc{lM, cBt3aHHbrM c o6rerrou oqeHKr{, 3a I,IcKJrroqeHI,IeM cJr}rqaeB,

rrpeAycMoTpeHHbx 3aKoHoAaTeJrbcTBoM rr oTAeJIEHbrMr,r AoroBop:rMr.r.
2. Mnenne orleHrrlrrKa orHocrrreJlbHo prrnovnofi crorrMocrlr o6rerra 4eftcrnr.rrenuro

TOJTbKO HA AATy OTIeHKX.

3. Ot'rer o6 orleme coAepxs,rr upo(lecczoHalJrbHoe MHeHr{e orleHrrlrrKa orHocrrreJrbHo
prruo'rnofi cror,rMocrr,r o6rema 14rre flBrrnercr rapaHTueft roro, qro o6rexr Moir(er 6urr upo4arHa
cso6oAHolr pbrHKe rro rlene, pannoi crouMocrll o6rerra, yrarannoft B AaHHoM orqere.

4. Prrnoqnas crol{Mocrb, orrpeAeJlfleMat B AaHHoM orqere, Mo)Ker I,IcrroJrb3oBarbcg.
TOJTbKO 4rr5, 3AAAq, O[OBOpeHH6D( AaHHbIM OTqeTOM.

5. I4roroear BeJrzqr.rna prrnounofi crol{Mocrr{, Wa3ar'nafl. B Hacro.flIr1eM orqere o6
orIeHKe, cocraBJreHHoM B nopr,rye I,I Ha ocHor,alakrn rpe6onanzfi, ycrauoureHHbrx O3 (06
oqenoqHofi AerreJrbHocrlr> lr (De4eparuubrMlr craHAaprurMra orleHKr,r, Moxer 6rrrr npr,rsnana
peKoMeHAyenaofi Ans qereft coBeprrreHr,rr cAenKr.r c o6rercrorra orleHKkr, ecn[ c Aarbr cocraBrrenufl.
orrrera o6 orleure Ao Aarbr coBeprrreHr{t cAenKI,I c o6rerrou orIeHKr4 unr Aarbr npeAcraBneHut
ny6nnuHofi o(feprrr [poilrno ne 6oree 6 naec.arlen. Ecnn B coorBercrBrr]r c 3aKoHoAarenbcrBoM
Poccraftcroft Oeaepaqlrn [poBeAeHue oueuKu .f,BJlrlercs o6xzatettbHbrM, or Aarbr orIeHK[r Ao Aarbl
cocraBJreHr,rr ortrera o6 oqenre Aonxno upofirn ne 6oree rpex Mec{rIeB.

6. B ornorueHr,rflx c 3arasqzKoM, orrpeAenteMbrx paMKaMr.r AaHHoro orqera, Oqenqux
pyKoBoAcrByercr 4eficrnyrorqr4M 3aKoHoAareJlbcrBona s o6nacru orleHotrHoft AesrerbHocrlr.

7. B parrarax AaHHoro orqera pacqerbl upoBeAeHbr c ucloJrb3oBaHr,reM nporpaMMHoro
KoMrIJIeKca Microsoft@ Offrce Excel@ 2010 v Moryr He3HaqrrreJrbHo orJrvqarbcs npl,r
[epepacqere Ha Apyrrrx Bbrlr]rcJrureJrbHbD( ycrpofi crnax.

8. ,,{oryrraeHTbl, npeAocTaBJIeHHrre 3axas.rr4KoM Anr IlpoBeRent4s. oIIeHKI,r, CoAepxarcr B

apxI,IBHoM gK3eMnJltpe orqera o6 oqenre, roroprrfi xpaHl,rrcr y orleHrqrrKa. B nacrorrqervr
orqere o6 oIIeHKe npeAcraBneHbr Korrlrll c AoKyI\{eHToB, [peAcraBneHHbrx 3aKag.rurol,r.
OrseicrnelrHocrb 3a AocroBepuocrb AoKyMeHToB z znQopuaquu, [peAocraBJreHHhrx
3arag.rurona, OqeurquK He Hecer.

9. Konzs Hacrotlrlero ofiera, He 3aBepeuHa.f, HaAJrexarqr.rM o6pa:orra cqr.rraerc.rr
ne.[eftcrsnrerlrnofi.

4. TIPIIMEIIflEMbIE CTAHAAPTbI OIIEHKTI

Orqet o6 oIIeHKe rlpeAcraBnser co6ofi IoK)a{eHT, co4epxarruafi rroATBepxleHHoe Ha

ocHoBe co6pannofi unSopnaaquu rr pacqeroB npo$eccuoHarrbHoe cy)KAeHrre Oqenuura
orHocI,ITeJIbHo crol,IMocrrr o6rerra oIIeHKr,I pr coctanneHnrtfi B coorBercrBr,rlr c
3aKoHo.qareJrbcrBoM Poccnficroft Oe4epaqzv o6 oqenovnofi Ae.flTeJrbHocrt4, Qe4epa-urHrnru
craHAaprulMu orleHKrr, craHAapraMr kr npaBuJI:rMr,I orleHo.rHoft AerrenbHocrr4, ycraHoBJreHHbrMlr

caMoperyJrupyerraofi opraHusaqzefi oIIeHIrIlrKoB, qJreHoM roropoft flBrrsrorcfl Oqenrqnrr,
rroAroroBuBrrrue orqer, flpeAHzuHaqennrrft 4ra 3axarul{Ka orIeHKr4 r,r I{HBx 3aI,IHTepecoBaHHbrx Jrrtq

(nomsonarenefi orqera o6 oqenre).
B Hacrorrqefi pa6ore [pr4MeHeHbI cneAylorr1ue craH,{aprbl:
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l0 Lluguvuyy uruufi npegnpr,rHr,rMareJrb f anpuruu Arercan4p Bra4ravuponuv

Oe4epanrHrrfi cran4apr orIeHKu <O6que nonflTkrfr. oueHKkr, rroAxoAbr r.I Tpe6oBaHI,It K

rrpoBeAeHrrro orleHKkr (@CO Nrl)>, yrBepxAeHHblft npI,IKa3oM MI,IHeKoHoMpiBBprrkrs. PO or 20
v,as20l5 r. Nr297);

Oe4epzurruufi craHAapr orIeHKI{ <Ilenr orIeHK}r v BrrAbr croI,IMocrI,I (OCO J'{b2)D,

yrBep)K.qeHnrrfi npura:ou Mr,rHexoHoMpzt3Bl,Irurs PO or 20 uax20l5 r. Jt298;
(De4epamHuft craHAapr orleHKr,r <Tpe6onaHue K orqery o6 orIeHKe (OCO l',1!3))),

yrBep)KreHnrrft upnraaoNa MrursKoHoMpa3BurIas PO ot 20 v.at20l5 r. i\b299.
CraH4aprrr v ilpar;Lrna orlenoqHoft Ae.flTeJrbHocru CanroperynupyeMoft rrneNperuoHamuofi

accouuarlr4rr oIIeHIrIr,IKoB.

flpanr,ura Aenosoft v npotfeccnonarrHofi 3Tr.rKr4 rrJreHoB Caruoperyrr,rpyeuofi
Mex(pef[oHamnofi accoquaqr{fi oIIeHITII,IKoB.

MeN4yuapoAHble craHAaprbl oIIeHKI,I MCO.
MeN,qyHapoAHlre craHAaprbl (f nnanconoft olretHoctr,r IFRS 1 3 .

5. CIIIICOK }ICTIOJIb3OBAHHbIX IICTOqHUKOB

fpaxgaucrufi roAerc Poccufi cnoft Oe4epaquu.
Harorosrrfi KoAeKc PoccHfictcofi (De4epaqun.

@e4epzururrrfi saKon <06 orlesouHofi 4errerrbHocrz s PO) o'r29 vrrorr, 1998 r. Jtl35-@3.
Oe4epalrurrfi garon <06 axrlnoHepHbrx o6qecrsax>> or 26 4era6pr 1995 r. N 208-03.
Aecrraou,q f.M., Kermr,r P.3. Pyr<onoAcrBo rro orIeHKe 6prgueca I llep. c aHrJI. PeA. rol.:

?I.JI.AprerraeHKoB. - M.: POO, 1996.-264 c.

Pyrono4crBo no orIeHKe cror4MocrLr 6usneca /floa pea. B.M.Pyrrafuepa. - M: KBITIHTO-
KOHCAJITI,IHf, 2OOO. _372 C.

<Oqenra 6ngneca roA peA. upo0. fprsuonoff A.f. u npo0. (Derorosoft M.A., M.,

Crourraocrnofi ananus AerreJrbHocrl{ upe.uflpvrsrrrfl. H oIIeHKa 6usHeca. Mexorpacresofi
I,IfIK PoccHfi croft oKoHoMlrqecrofi axaAe Mtrkr uv'. f . B. fhexanon4 M., I 99 8.

Texuzra $nuanconoro aHaJrr43a rroA peA. Eenrrx JI.[I. Ayaur, IOHHTZ, 1996 r.
Orurancosrrfi ananr.Is. Konanen B.B., OuuaHchr LI crarllcrr{Ka. M., 1996 r.
B.M. Pyrraftsep Oqema prrro.trofi crorrMocrlr M:nuI,IH u o6opyloBannfl. Z:4arelrcrro

<.{eno> M.: 1998
A.fI. Kosanen Orlenxa Marlr,rH o6opyAonaHilt vrrpancrloprHbu< cpeAcrB. M:1996.
EyxranrepcKat orllerHocrb O6Irlecrea.

. Pacruu$ponrr,I 6yxralrepcrofi orqerHocru O6rqecrna,

. Ycran O6ulectna.
Peruesne o BbI[ycKe IIeHHIIX 6yrurar sMureHTa.

Orqer o6 r,Irorax BhrrlycKa IIeHHED( 6yrraar gMI,ITeHTa.

Coqzalrno-eKoHoMrrrecKoe rroJroxeHl,Ie Pecuy6nnrn Mop.uonn.e B :2076 roAY.

MzuucrepcrBo oKoHoMLIKI{ PM. http://mineco.e-mordovia.ru
O6sop 3KoHoMr.rqecKr'rx rroKa3areneft or 16 4era6pr 2016 r.3xonorr.rr,Iqec(at oKcrepruas

rpyrra Muuncrepcrna SIrHancos P O. http ://www .ee g.ru/

6. 3AIAIIII, BhrrrOJIrrflEMbIE OTIEHIUTIKOM AJrfl, AOCTTTX{E'IJVIfl.
rrocrABJrEHHOfr IIEJrr4. TTPOTIECC OTIEHKT4

B flporlecce orleHKrr o6rerra cneAoBano o[pe.4enllTb ero pbIHotIHyIo crollMocrb Pr

npeAcraBr.rrb p$ynbrarbr B Br{,ue orqera. 3ror AoK}MeHT (oruet) flBIrflercs. pa3BepHyrblM

TTOBSCTBOBaTSJI6H6IM 3aKJIIOqeHI,IerrA O6 OIIeHKe C IIpI,IMeHeHLIeM CyIIecTByIOqzx O6qenpLBHaHHbD(

flo.[xoAoB kr MeroAoB orleHKr,r. Oqenra [poBoAI{Tct B paMKux uonoxenufi r'I MeroAoJlornu

lefi crnyroqux @e4epalbHblx cranAaproB oIIeHKrI.
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l.Ingnnuaya:r.rnuft nperupxHnHarelb faepulllu A-nexcaHgp Bra4nulapourv

Heo6xoAr,rrraocrb orIeHKr{ cronMocrtr HMyrqecrBa o6ycnonnuBaercr reM, qro pblHoqHilt
3KoHoMI{Ka tto cBoefi cyrl,I ecrb cronMocrnoe xo3.rrficrBo: B Heft Bce orHorlrenvrfl. HarrvtHilrorct I,I

3aBeprl:lrorcr onpeAeJreHueM crorrMocrn. Eeg 3HaHrrr peanbHbD( pbrHoqHbrx rIeH Bcex BUAoB

aKTr,rBoB (f ynxqzorupoBaHr.re pbmowloro xogdcrsa HeBo3MoxHo.

Prrnoqnrre IIeHbI nocro{HHo MeHrrorcr rroA Bo3Aeficrnraeu rexHr,rrrecKoro [porpecca,
KoHbroHKTypbr pbrHKa n Apyr[x Sarropor. Kporvre roro, oHIl rroABepxeHhr rlpoqeccau un$r.aqun u

4e(fnrqr,lu. B cnssll c grraM B pbrHorrHofi eronouuKe nocro.flIrHo cyrqecrByer Heo6xo4uuocrr
oIIeHKrr Bcex BI{AoB aKT}rBoB B TeKyrqux IIeHax, ocylqecrBn.f,eMat B Tex uJII,I rIHbD( IIeHax n mo6ofi,
rrpor43BoJrbnrrfi naorvrenr BpeMeHr4, Ha3brBaeMbrfi larofi orleHKlr. flpu eronr peuaercr sap;a'ra: KaKoBa

s xa)Klrrfi Aannrui MoMeHT B TeKyrrIeM ypoBHe IIeH peurbrras. pblHoqHa.fl, a He frerHarl
(6yxrartepcrar) cror,rMocrb, ero 4eficrBr.rreJrbHiur rleHHocrb 4rr co6crneHHnKa.

B npoqecce pa6orrr 6rura co6pauu ueo6xoAuubre AaHHhre. Errn [poBeAeH aHaJI]I3

ucxoAnofi un$opnaaqilLr AJrr roro, qro6rr npuirru K 3aKrroqeHl,Irc o cror{Mocrld, npI,IMeHst
coorBercrByroque uo.qxo.qbr. flpn groM oqeHra crolrMocrl,I BKnroq:ura n ce6.f, cneAylouIae
Br.rAbr pa6or:

'/ orrpeAeneHue 3arartnfl. Ha oIIeHKy;
,/ paccMorpeHr,re [paBoBbx BorrpocoB, orHoctlquxct K npeArlpu srvrro;
{ rparruft aHarIId3 6yxranrepcroft orqernocrl{;
,/ perpocneKTr,IBa AerreJlbHocrr4 KoMnaHrIv;
r' alcLaJrus Qunanconoro cocrotHllt IlpeArlprrflTkrfl;
{ HcrroJrb3oBaHr,re ocHoBHhrx noAXoAoB oqeHKH Anr onpeAerrelg.vrs. prrno.nroft croLtMocrrl

orleHr.rBaeMofi AonH B ycraBHoM Kanl4Tane;
{ BHeceH}re floflpaBKr,r Ha HeKoHTponrnrrfi xapaKTep ronv;
'/ BHeceHr.re [onpaBKr,r Ha HeAocraroqHylo nLIKBLIAHocTb Aon[;
r' corJlacoBanr,re lonfreHHbrx pe3ynbraroB kt orIpeAeJIeHI4e uroronofi prrnovnofi cro]IMocrr{

orleHr,rBaeMoft 4orn;
,/ cocraBJIeHI,Ie orrlera o6 orlenre.

flpoqe4ypa oIIeHKI{ cocrolrr Lrs cneAyloq}Ix yKpynHeHHbrx orarloB:
1. 3arffo.reHr.re c 3aiasquroN{ AoroBopa o6 oIIeHKe: Ha groM gralre Oqeuqur

r,r4enrr$nqnpoBan peanrnrrfi o6rerr co6crnenuocrra, u oflpeAeflllJr cB.fl3auHble c HI,IM

ropr,rAr,rqecKue rrpaBa. Cropouauz 6ststu onpeAeneHbr Bce cyrqecrBeHHble ycnoB[It
rrpoBeAeHr{r orleHKr.r, a raKxe onpeAeneHa AeftcrsureJlbHiu{ Aara oIIeHKLI.

2. VcranosneHl,Ie KoJrrrqecrBeHHbx rr KarIecrBeHHBrx xapaKTepl{crnx o6reKTa oIIeHKu:

Ha 3ToM grafle 6rrnx BbrrBJreHbr xapaKTep[crI,IKI,I peanbHbx aKTI{BoB, 6ruta co6pana AeranbHiul
nnQopuaqux, orHocrrqarcr K orleHr4BaeMoMy o6rerry. Oqenqur ocyqecrBntn c6op Lr

o6pa6orry lpaBorroATBepxqqarculrx AoKyMeHToB, cseAeHzfi o6 o6perraelneurzrLr o6rerra oIIeHKI{

npaBdMr,r rrHhrx Jruq; r,rHtfoprvraquu o rexHI4qecKlIX LI oKcrlnyarallt,roHubrx xapaKTeplEcrLtKzx

o6rexra orleHKr,r; uHQopnaaqr.ru, neo6xo4nuoft Ars ycraHoBneHl{t KoruqecrBeHHbx vr

KaqecrBeHHrx xhparrepncrr,rK o6rexra oIIeHKLI c qenllo orrpeAeneHllt efo crol,IMocrn, a raKxe

apyrofi nH(fopnraqvrll, cBfr3annofi c o6rerrou oIIeHKI4.

3. Asalug pbrHKa, K KoropoMy orHocllTcr o6rent oIIeHKI.I: Ha AaHHoM gralre

OqeuulHr llccneAoBan orpacJreBble, TeppuroplliulbHble, 3KoHoMI,IqecKI,Ie, IroJII,ITvqecKue u

npowre acneKTbr cJroxr.rBrrrerocr pbIHKa. Oqeurqvr anurul:'ilpyer pbIHoK, K KoropoMy

orHocllTcr o6rerr orleHKr,r, ero Lrcropnrc, TeKyrIIyIo KoHbIoHKTypy u reHAeHIII,Iu, a raK)Ke

no46rpaer aHiIJIorn o6sexron oIIeHKLI l,t o6ocnoerrBaer IIX nu6op.
4. Anarus naz6olee s(f$errznHoro I{crloJls3oBaHufl: Ha AaHHoM srarle Oqenur.lx

flpor,r3Ben alaJr4s Haunyquero z nau6onee e([$erruBHoro ucfloJlb3oBattus o6'seKTa oIIeHK]I.

5. Brr6op Mero.qa (vrero4on) orleHKr.r B paMKax Kax,qoro LI3 noAXoAoB K oIIeHKe LI

ocyrqecrBneHr,re neo6xo4uvmx pacqeroB: OIlenuur rrprt npoBeAeHLIu oIIeHKI{ o6szart

trcrroJrb3oBarr (uln o6ocnoearb orKa3 or llcnoJlr3oBayux) :arparHrrfi, cpaBHurelrHrr[ u

IoxoAnrrfi rroAxoAhr K orIeHKe. OrleHrqur BrIpaBe caMocrotreJllHo orlpeAentrb B paMKax Kax,4oro

kr3 noAXoAoB K oIIeHKe KoHKperHbIe MeroAbI oIIeHKV n o6reue, AocraroqHoM An.s o6ecneqenrs

ll
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rIoJIHoro uccIre4oBalJilfl, pt nonfreHnt o6rerrIEsHoro peynbrara. Bu6op MeroAoB u prx
o6ocHonanue no4po6Ho r43JroxeHbr B coorBercrByrorq[x pil3Aenax orqera.

6. Ztorosoe corJlacoBaufie (o6o6qenze) p$ynbraroB: Ha AaHHoM orarre, a1grusupyfl
nonfreHHble Benlrql'IHbl phrHogHoft cror.Iuocrkr pasnurrrrbrMr4 rron(oAaMkr, Oqe.rrquK rrplrxoAr.rJr
K BhIBoAilM o BnufrIJ|vn pa3nHqHED( ToqeK 3peHnfl Ha orleHr,rBaeMyro co6crseHHocrb, Ha ee
uroroBylo oIIeHKy. Kaxgouy I'r3 pe3ynbraroe 6rrr orrpeAeneH coorBercrByroqnfi xoesQraqnenr
BecoMocTI'I' [ocJle qero uToru 0IIeHKI4 6rrnr'r B coorBercrBl4l,I c HI{Mrr corJlacoBanbr B l4ToroBoe
3AKJIIOqEHI,IE O CTOI,IMOCTI,I.

7. CocrasreHue a ilepe!.aqa 3aKa3qI,IKy orqera o6 orIeHKe: Ha .rIaHHoM 3Tale Bce
pe3ynbTaTbl' IOJDFI€HHbIO Ha IIpeAbIIyIq]IX gTaIIiX, CBO.qtTct BOOAI4HO, ]I LI3JIi[iUOTcs B Br4Ae
pa3BepHyroro rloBecrBoBarenlHoro uzcbMeHnoro AoKJraAa o6 oqenxe, flpeAcraBJr.f,eMoro, B
coorBercrBt4r,r c AoroBopoM Ha orIeHKy, 3ararvuxy.

7. OIII'CAHTIE OEbEKTA OIIEHKI,T

o6rerrou oIIeHKIa flBrfrercfl, I (oana) o6rrxnoseHHar uMeHHas, aKrJnfl nourananrnofi
crol'IMocrbto 100 py1neir aKIII4oHepHoro o6rqecrna <flpeo6pasonarenr> (O;PH 1101327001434) n
cocraBe rlaKera axqufi, cocrotrqefo as 475000 (.rerupexcor ceMnAecflTLr rrrrru rbrca1u) ruryrc, rrro
cocraBJrter 99,980 ycraBHoro Karfirrura o6rqecrna (perucrpaqrzonHrrfi HoMep BbrrrycKa rleHHhrx
6prar l-01-20502-P), Korophre rIpI4HaAne)Kar Ha npaBe co6crseHnocrr OOO yK
"IPOOI'IHBECT" A.y. 3|Imo cMeIIraHHhrx rrHBecrr,rrlr4fi <<Perraonanrnrrfi $oHa r,rnnecrzqzft n
cy6rexrrr MaJroro lr cpeAuero [pe.{[p]rHt4MareJrbcrBa pecuy6nuxz Mop4orua>.

flomroe (flIprraenno" 
"u"t"HoBaHlre 

eMureHra - Axqr,roHepHoe o6rqecrno
<flpeo6paroBareJrb)).

corpaqenHoe $zpnreHgoe HzMMeHoBaHr{e - Ao <flpeo6pasoBareJrb)).
Mecro HtxoxAeHI,It sMI{TeHTa 14 I,IcrroJrH}rreJrbnoro oprana gMr,rreHTa:
43 000 1, Pecny6lzra Mop4onz-a, r. Capancr, yn.flpon erapcrat, 126
Ten(8342) 29-68-75.
Qaxc (8342) 24-91-32.
Aapec crpaHr,rrlbr B cerr,r "I4Hrepuer": orcyrcruyer.
ofPH 1101327001434
I4HH 1327011147
plc 40702810800000004950 n Arqr4oHepHoM KoMMepqecKoM

(MOPAOBITP oMC TP OIZEAHb - orr<pnroe aKrlr.roHepnoe o6rqecrno
" r/c.r 301 0 I 8 1 0300000000729. Er4K 0489s2729

Eanre

OcnosHofi BIIA AetreJIbHocrI,I gMlrreHTa opraHr,Barllr{ cepufiuoro [pot43BoAcrBa
KoMrIneKTa gneKTpl,IqecKoro o6opy4onauus, p:r.s, gneKTpoBo3oB nocrorHgoro roKa.
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8. MAKPOSKOHOMI{qECKIITI AHAJIII3.

8. 1. OE3OP TIOKA3ATE JIEfr ?KOHOMIITIE CKOI O PA3BI,I TLTfl P O C CTII4.

r4H@nflJVIA
B HOX6pe 2016 roaaLrHunfl\kra paBH.f,nacb 0,4yo, qro oKa3arocb Hr,rxe oxr.rAaHr.rft sKcneproB

n AeHe)KHhrx BJlacreft. Haxonneuuas. c HarraJra 2016 roAa r.rH(bn.flrlLtr cocraBvrra 5,0%o npornn
I2,lyo 3a oAI{HHaAIIarb MectIIeB 2015 roAa. B foAoBoM BhrpuDxeHr4u unqilflrlkr{ 3aMeAnr{nacb Ao
5,8o% nporus 6,lyo MectIIeM paHee, qro fipeAcraBrser co6oft MrrHLrManbHoe 3HatreHr,re c cepeAuHbr
2012 rota.

OxuAaercs, qro B ycnoBn.f,x xopomero ypoxar 2016/2017 cenbcxoxo3xficreeHHoro roAa r,r

c'ra6uluzagr,lu o6uennoro Kypca roAoBiur zn([nxqzr 6y4er cHuxarlc{ B KoHrIe 2016 - HaqaJre
2017 n.. flo narunu [porHo3ulM, r,rnQr.nlrat no r4ToraM roAa 3aMeArrurcs, Ao t4cropltqecKoro
MuHuMyMa - 5,5-5,6yo., a B Haqrure cneAyroqero foAa - c]F.v3nTcg. ao 5,0%o.

PEAJIbHbIIZ CEKTOP
Ba.rronoft BHyrpeHHrrfi npogyrcr

flo Aannrnu Pocctata, B TeKyrrIeM roAy rraAenze BBII upoAonxano 3aMeAnrrbcs. u B

roAoBoM BhrpzDKeHrIu cocraBrrJro 1,2%o n I Kn., 0,6Yo no II ne. u 0,4o/o e III rn. flo orlenre 33f,
BBII c llcKJrroqeHr.reM ce3oHHocrr,r B I rn. reryr[ero roAa Bhrpoc ua 0,2%o,3areM coKpaTr,rncs Ha
0,4%o no II rn., a e III KB. rIpoAeMoHcrprIpoBiIJI oKoJroHyJreByro At4nilMr.rKy. Taxzu o6pasorvr, n III
rs. 2016 r. BBII c [cKrIoqeHI{eM ce3oHHocr}I Aocrllr orrpeAeneHHoro (AHal> n cnoeft Ar.rHilMrlKe.

B lepnov lonyroAl,Iu reKyrrlero roAa npor43BoAcrBo roBapoB n poccuficxoft grononrzre
coKpaTI{JIocb Ha l,2yo oTHoc}ITeJIbHo IIepBoIo IlonyroAfit IIpoIIIJIoIo foAa, rIpIItIeM 9To
coKparrleHlle rrpoucxoArrno B rlenoM paBHoMepHo B TeqeHne I u II ns. 3a cqer coKparrleHr.rt
lpoI,I3BoAcrBa roBapoB B rrepBoM rroJryroAnn sKoHoMr,rKa rrorepfrrra, ro orIeHKe, oKoJro 0,4 u.n.
TeMna pocra BBII. flpn erona ecJru B I rn. sKoHorr,ruqecrzfi pocr ropMosvrra HraBHhrM o6pasorra
HerarI{BHzuI Alalaav,:zrrra n o6pa6aruearoqefi [poMrrrlneHHocrr{, BbrrrycK n roropofi 1urrur Ha 4,0Yo s
roAoBoM conocraBJlenvlv\ To Bo'II rs. rlaAeHve BbrrrycKa B rrpoMhrrlJreHHocrLt rrpeKparl,Inocb, Ho
cyrqecrBeHHo ycununct cIIaA B crpor.rrenbcrBe, o6rerra pa6or Koroporo ylirn Ha 9,5o/o s roAoBoM
BbrpaxeHr,Ill.

B 4era6pe Pocctat ory6rurronar rpeABapl4renbHyro crpyKrypy rpor,r3BeAeHHoro BBII ga III
rn. B III xs. B rIpoH3BoAcrBe roBapoB orMeqeHa cr'alas BoccraHoBr4TeJrbHiur Ar.rHilMnKa (+0,4%o n
foAoBoM corlocraBJleHvta, *0,1 n.u. r o6qeruy reMrly flp]Ipocra BBII) DraBHbrM o6pa:ovr 3a crrer
pocra rrpola3BoAcrBa B ceJlbcroM xos.f,ftcrBe ]r Ao6rr.tI,r rroJle3Hbrx r,rcKorraeMbrx.

Ecflu nsrrsHyrb Ha 3KoHoMkIKy Pocczz B pa3pe3e BHyrpeHHero u BHerrrHero clpoca, To 3Aecb
KapruHa c Haqlula roAa cyrqecrBeHHo I,I3MeH]IJIacr. B I KB. gKoHoMr4Ky rrogepxan]r rocraBKLr Ha
BHytpeHHr{fi prrnor: BHyrpeHHHfi cnpoc coKpaTr4ncsna2Yo - cyrqecTBeHHo MeH6[re, qeM r,rMrropT,
roroprrfi yfl:trl Ha llo/o. Taxwu o6parou, n I rn. IdMeno Mecro HeKoropoe r{Mnopro3aMerrleHr.re,
Koropoe rloAAepxano oKoHoMz.recxzfi pocr Ha 0,7 nn. O4Haro yxe Bo II re. AaHHrrfi e([Serr 6rur
IIOJIHOCTbIO HI{BenI4pOBaH: IIaAeHI{e BHyTpeHHefO cnpoca lpoAonxanocb rrpr,rMepHo TeM xe
TeM[oM, qro ]I n I xn., oAHaKo HMnopr coKparrlnct cyuecrBeHHo MeHblrre, rreM B HaqaJre roAa -
gKoHoMuKa nepecrzrna orKit3hlBarbct pr Hero croJlb 6rrcrpo B rronrcy oreqecrBeHHbrx aHaJroroB r4

coorBercrBeHHo cHlnxeHrre clpoca lprrBeno K coKparrleHzro [ocraBoK Ha BHyrpeHHI,Ift prruor: sro
co3Aiulo rloreprl gKoHoMnqecKoro pocra Ha re xe 0,7-0.8 [.r., ((Bbrr{rpaHHbre) n I xs.

f OCyAAPCTBEHHbIE OT4HAHCbI
flo Aannrnra (De4epamuoro Ka3Harleficrna, AoxoAbr pac[npeHnoro 6roqxerat " rHBape-

orrr6pe 2016 rola cocr,lBrrJrLt 2187 | MrpA py6nefi utu 32,2o/o BBII uo cpaBHeHr{ro c 33 ,4 % BBn
B rrpeAT-r/{yrueM f oAy.
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Pacxo4rr pacrlrupennoro 6roA)r(era cocraBkrrru 22875 MJrpl py1rcfi utm 33,7o/o BBII no
cpaBHeHLIIo c 34,3%o BBII B npeAhrlyrqeM roAy. Tarzru o6pasov, rcacconrrfr 4eQuqur
pacmupennoro 6rogxera cocraBuJr B tHBape-orrx6pe 2016 rola 1004 rranpa py6nefi utru l,5o/o
BBII no cpaBHeHrrro c 4e$nqurou0,9Yo BBII s rpournoM roAy.

.{oxo4rr KoHcoJrrrAnpoBaulroro 6roqxera 3a rHBapE-orra6pr 2016 roaa cocraBr.rJrrr 17179
MnpA py6neirutu25,3%o BBII uo cpaBHeHI,Irc c26,90/o BBII e npeAbrlyqeM roAy.

PacxoArr KoHcoJrrrArrpoBaHHoro 6roAxera cocraBuJrr.r 18149 MrpA py6refi utm 26,7Yo
BBII uo cpaBHeHlIIo c 27,lYo BBII s rpeAllryqeM roAy. flpoqenrHrre rrrrare]Kr4 cocaanutm 671
MrrpA py6neft uwr loh BBII, trro Bbrrrre ypoBHs npeAbrAyrqefo roAa 0,8% BBIL HeupoqeHrHbre
pacxoAbl - 17477 MnpI py6nefi *nru 25,7%o BBII ro cpaBHenr.rrc c 26,3Yo BBfl B upeAT-r/{yrleM
roAy.

Taruu o6paaou, rcacconrrfi 4eSuqur KoHcoJrrrAr{poBaHrforo 6m4xcera cocraBr4Jr B

tHBape-oKrt6pe 2016 rota 970 v.tpl, py6nefi unu I,4%o BBfI no cpaBrreHr{ro c gelpvqurov 0,2Yo

BBII n rpeAbllyqeM roAy. [epnuvnrrfi 4eQnqnr KoHcoJrrr4rrpoBaHHoro 6roAxera cocranr4Jr
298 rranpa py1rcfiunn0,4o/o BBfI no cpaBHeHI,IIo c npo$uqnroru0,60/o BBII n rpeAbrryqeM roAy.

AEHEXHO-KPEAT4THbIE IIOKA3ATEJII4
.[uHanrnrca Merr(AynapoAnbrx pe3epBoB

flo zrorau nor6pa 2016 rola MexAyHapoAHEre pe3epBbr Poccraficroft Oeaepaqvllt clapr3vrrrtrcb

na 5,5 MrpA AonJI. (nnuna I,4yo). Hauounrana, uto o6reubr Mex,uyHapoAHbrx pe3epBoB ycroftuuno
pocln c 4era6px 2015 roaa no cenrr6pr 2016 roAa, r.r Jrr.rrrrb B Mae reKy]rlero roAa 6rrno
sa(fnrcrapoBano cHr,rxeHr,re. flo 4annrnvr ua I 4era6pr 2016 rola o6reu 3oJroroBiurrorHbrx
p$epBoB paBHsncfl.385,3 MnpA Aonn.

[nnarrnna Aene)rcHo-KpeArrrHbrx norcarare.rrefi
O6teu Aenexnofi Maccbr cnrr3vurcfl n oxrr6pe na0,2Yo. flpu srorvr o6rervr HaJrrirrrHbrx AeHer B

o6pnrrlennu 3a Mecrq cnprgkrrrcs. na l,IYo, a o6repr 6esHanA.IHhD( cpeAcrB n py6nor He H3Meirfircr.
B roAoeoM BbrpaxeHkrr.r [pupocr 4enexnofi Maccbr M2 cocranut l2,2Yo. flo cocrossnro na 1

orrr6pr 2015 r. Aonr Hanuqubx Aerrer n o6pau1eur4r4 B''crpyrcrype py6lesofi Aenexnoft MaocBr

cocraBraJra 19,9Yo.

[enexno-KpeAlrTHaq rroJrlrrlrKa
Ha uocneAHeM 3aceAaHzra Cosera AnpeKTopon Eanra Poccr.rz, cocrommellcs 28 orrx6pr

2016 rola. 6ruo rrpnHrro perueulre coxpaHl{Tb KlroqeByro craBKy Ha ypoBHe 10,000 foAoBbrx.
Hanorunuu, qro Ha [peAbrAylleM 3aceAaHI,IrI craBKr4 rro ofieparlz.su EaHxa Poccun 6r,nu cHnx(eH:br

na 0,5 n.n.. flpnnnuan peureHrre o HekI3MeHHocrr4 rruoqenofi craBKLr, Banx Poccnfi frr4Tbrtseul
TeKyrqve unQr.aquouHbre prrcKI,I, a raK)I(e (coorBercrBl{e A}rHulMraxz sronoMuKkr u ula$tn1un
6aronorray nporHo3y). Hecrraorpfl, Ha slaaquMoe cHr,DKenue zn{irrrlr{r4 B nocJre.uHlre rraecrqrr (4o
5,8%; s roAoBoM BbrpaxeHvz), peryrarop orMeqaeT, qTo cyrqecrBeHnrrfi nr<ra4 3Aecb BHocrr
BpeMeHHbre,qpaxropu, a zn$nn1[oHHhre oxuAaHvr ocriuorcs AocraroqHo BbrcoKr{Mr.r.

[nnaunra KpeAilToBaHr;rs

B orrr6pe BHoBb 6un sa(frarcr4poBaH pocr o6reuoB KpeAuror,anvrs, KoprroparlrBHoro ceKTopa
(na 0,5Yo) nporr.rB cHr.rxeHl,Ir B aBfycre-cenrx6pe na 0,lo/o u 0,3Yo coorBercrBeuuo (c yqeroM
xypconoft [epeorleHKr.r). B ro4oBoM BrIpDKeHULI flpeo6talana reHAeHrlr{r K 3aMeAneHlrro reMrIoB
pocra - lo 0,4o/o rro r{TofilM orrlerHoro MectIIa.

BAJIFOTHbIIZ PbIHOK
Cpe4nnft rypc py6nr K Aonnapy n uo-a6pe crroxr.rrrcr Ha ypoBHe 64,36 py6.lgour.; raKrIM

o6pasou, rro cpaBHeHr,rro c ortr6peu, HoMrrutrJrbuoe ocna6nenue cocraBr.rJro 2,6oh.
flonr.rxareJrbHoe AaBnenlre Ha Kypc py6m oKirirno coKparrleHr,re cpeAHeMecrqHbrx rIeH Ha HeQrr, a
TaKxe yBenrFreHile BhrrrJrar rro BHerrIHeMy Aonry (lo 6,9 MnpA Aonn. lporrrB 4,3 vnpl, Aonn. B

orr.a6pe, coDracHo orIeHKaM rpa([zxa rrorauleHplfl or Eanra Poccuu); HeKoropyro nogepxKy
Kypcy poccrftcrofi nalrorrr oKa3zuro rroBbrrrreHr4e rrpr,rroKa nopr$ensnbrx t4HBecrut1uia Ha (fone
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pocra BeporrHocrr,r ocna6neHr.rJr caEr(Iud rporr{B P@ nocre ro6eAbr Ha Bbr6opax n CIIIA [,.
Tparr,rna. Bnyrprrvreceqnafl, AnH:rMr{Ka He HMeJIa Bsrpax(eHHoro rpeHAa, orpaxau xone6anns
neQrxHru< KorlrpoBoK rr rrcMeHelrnfl oxuranufi HHBecropoB rro rroBoAy rrepcrreKTktB

rroATBepxAenlrr corJrilrreHr.rr OIIEK o6 orpauurreHrrr.r Ao6rrqu Ha Bcrpeqe opraHr43auuu 30
nox6pa. flo cocro.flHnro Ha KoHerI MecflIa Kypc Aonnapa cocraBun 64,94 py6. upouay 62,90 py6.
Ha HarrzrJro Mecrrla. Peanrnoe ocna6nenr.re py6nr K Aonnapy no cpaBHeHraro c oxr.s6peM cocraBl,Ino
2,3%o; rro cpaBHeHuro c Aera6perra 2015 r., yKpeflneHr,re cJro)Kr4Jrocb B p.L3Mepe II,Uyo.

Cpe4ru.rft rypc py6m K eBpo n Ho.r6pe crloxnrlct Ha ypoBHe 69,63 py6./enpo (ocna6renrae na
0,7Yo no oTHorrreHr.rro r orr.r6prcKoMy 3HarreHzro); no cocTorHr,rro Ha KoHerI Mecrrla Kypc cocTaBvn
68,84 py6. rporr.rB 68,68 py6. ua HaqaJro Mecrrla. Peamsrrfi rypc py6nr K eBpo n uor6pe
cHu3lrJrcr ua 0,5Yo no cpaBHeHr{ro c orrx6peu; orHocvreJlrno 4era6px 2015 r., peaJlbHoe

yKpelneHr,re cJroxr,rJrocb B pa3Mepe 13,0o/o.

Peamurrfi eQ$exrunnrui rcypc py6nt K rrHocrpaHHbrM BulJrroraM coKparuIrcfr, B nox6pe na
0,5%; to cpaBHeHr4ro c orrr6peu; ro orHorrreHr,rrc r geraopro 2015 r., yKperrJreHr4e cocTaBr.rJro

t3.4%.

OLIHAHCOBbIE PbIHKI4
focyAapcrnennrrfi nonr

Ha 1 4era6px 2016 r. o6rqnft o6reu rocyAapcrBeHHoro 
"t 

yrp"nnerot Aonra PO,
BrrpaxeHHofo B rocyrapcrBeHHbrx rleHHbrx 6yrvrarax (OO3-|CO-OBO3), cocraBLIJI 5994,3 Mnpr
py6. u 3a Mecrrl yBenuqnnct ya 84,7 MnpA py6. urv Ha l,4yo, a c Haqana roAa Bblpoc sa 42I,3
MnpA py6. (+7,6%).

C yrerou rocyAapcrBeHHbrx rapauruit B HallnoHanrnofi nanrore o6qzfi o6reu BHytpeHHero
rocAoJrra cocrErBr{Jr, uo Aannrru na 1 not6pt, 7422,9 unpa py6., npLI sToM rocrapaHTl,Iu
cocraBuJrrr 1513,3 MnpA py6. (c Haqura roAa o6reu rapanrufi cnvDnaJrcfl,, B ToM qrrcJre n orrr6pe
na 1,5 rr,rrpa py6.)

B Hox6pe rpuBneqeHur BHyrpeHHero Aonra Ha ayKllkroHax cocraButu 89,5 unp.u py6.,
rorilrreHr.rr 4,8 rvrnp,u py6. (vacruqHoe rorarrreuue O(D3-M 48001). 3arop n 0,2 unpA py6. uexgy
qr,rcrbrM yBeJrfiqenr.reM Aonra Lr pa3MerrleHr4eM Ha ayKrllroH:x cBr3aH c nepeoqenrofi Aonra uo
OO3-I,IH (c nn4excnpyeMbru uorvrunarou).

24 r;,ot6pt flpesxgenr rroAnr.rcan ronpaBKr.r r 3arony o 6roAxere sa2016 r., B coorBercrBrlLt c

KoropbrMr{ rrJraHoBhre qI,rcrbre BHyrpeHHr,re 3al{McrBoBanufl, na 2016 f. yBenLIqeHbI Ao 500 ulp4
py6.,ya 200 rr,rnpa py6. uo cpaBHeHr{ro c 4eficrnonaBlrl{M paHee 3aronou o 6roANere, arlucrhle
BnerrrHr,re 3ar,rMcrBoBannfl, [o oKBrIBarIeHra 106,6 vup,u py6. (+23 l,r'npr, py6., uro orpaxaer
KypcoByro uepeorleHKy).

flo ncicneAHlrM AaHHbM, ua I uot6pt, sHeIruIufi rocAonr Poccran cocraBzJl 51,4 rvupg AoJIJI., B

ToM {rcne 3aAoJrxeuuocrb rro BHeTIIHIaM o6rutraqzoHHblM safiI\daM 37,6 MnpA Aonn. Lr

lperocraBJreHHhre rocrapaHTr.rr.r B rrHocrpannofi Btulrore n o6rerrae ll,9 MnpA AoJIJL Paguecrun
enpoo6nurarJur4 B Mae r,r cenrr6pe, Mzn(puu BrnoJIHLIJI TIJIaH Ha 2016 r. rro flpl,IBneqeHulo

BHelrrHktx 3arrMcrBoBaHntrrs o6rervre 3 nrnp4 Aonn.
IrlutbopMaqraq o6 ayKUr.roHax

B nox6pe 2016 r. MuuSun P(D uponer 8 ayrqzoHoB rro pa3MeIqeHI,Ito OO3. Cpe4Ia BbIrycKoB

c nocrorHHbrM KyroHHbrM AoxoAoM pruMelrlzrnncr O@3-II.{ 26216-18, BoIIreAIIrile n o6parrleuue n
orrx6pe 2015 r.; BbrnycKr,r OO3-IIK c [epeMeHHbrM KynoHoM, IrpLrBs3aHHbIM K craBKe RUONIA,
6rrnu npeAcraBneus 29006, 29011 (rnx pEBMeIrIeHI4e Be.qerct c fllaBaps. 2015 r.) v HoBbIM

BbrnycKoM 29012. Mapxa co cranrofi RUONIA y erl4x BbInycKoB pBnLIqHa - B nocJIeAHeM

BrrnycKe OO3-IIK 29012 oHa cHr,r3r,rnacb Ao 0,4 n.n. - ro cpaBHeHwo c 0,97 r.r. y 290II u 1,2

t Hauougr.nta, qro B coorBercrBrau c EroAxerHbIM KoAeKcoM, K BHyIpeHHeMy gonry Poccnftcroft @eAepalllz'v

orHocrrcr o6rgarelrcrna, BbrpaxeHHbre B Hauuonanuroft Biullore, B ToM qI{cJIe py6lenrre eapoo6nuraqvv, a K

BHeruHeMy Aonry - o6ssaremcrsa B rrHocrpaHnofi narrore. 3ror noAxoA orr[tlaercs or Mero.uotlorun ruIarexHoro

6anaHca (ucuonrsyeuofi Eanxou Poccur.r), B coorBercrBI4l,I c Koropofi nHerunlrrvr AonroM flBlrflercfl Aonr rrepeA

Hepe3rrAeHTaMI4.

l5
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r.n. y 29006. flpu etoru cpe4uflfl' LrtrnilKarur

cJro)KI,IJIacB Ha ypoBHe 10,00% uro aauerHo (na

Ilonagarelu pe3ynbrarl'IBHocrll ayKIII'IoHoB

aKTI4BHocru (conorylHrri cnpoc rro orHoIIreHrIIo

roetf $raqneHr pa3MeIrIeHI'It (ornorueune

6ruro 1,0 - npu cyxlecrBeHHo MeHbrlrktx o

Cpe4nensneureunrrfi cpoK Ao IIoraIueHlIt ptrr or6pe roco6nnraUuit cocrar,ut 6'4

ner (n oxrx6pe - 6,7 toYa).
Bnvrpennrafi prrnor

cpe4nee 3HaqeHr4e AoxoAHocTlI rocyAapcTBeHHbIX O6luraqzfi, vIHAeKCoM

Cbonds-GBI RU YTM, n uor6pe cocraBIIJIo 8,60yo I,I ro cpaBHeHI'IIo c 3HaqeHI4eM

ua28 6.n. rosrrcllJlocb. O6rerr,r pbIHKa O@3 na I gera6pr cocraeu;1 54 ' 14 c lJ.acula

roAa Bbrpoc na9,8%o.

Ha roneq nor6pr o6reu pbrHKa peil,roHanbHbx I,I MyHtlllunanbHbx o6lurauzft cocraBl'In 611,3

MnpA py6. u 3a MectII yBe;1uq1anc x sa 26,9 MJIpA py6. uttu ua 4,6Yo, a c Ha'rruIa ro4a npu6anun

6,10 .

Hau6oree KpyrrHbre 3alrMcrBoB arrxfl npr4BJIeKJIr( Mocxoscras o6lacrr u Kpacnorpcrufi rpafi'

Mocroscxa, o6nacrr pa3Mecrrrna aMoprr,r3arluounsrfi BsIrIycK o6teruorvr 25 M,ttpl, py6., cporoM Ha

7 ter r4 AoxoAHocTbro rrepBr,rrruoro pa3MeIIIeHLIs,l},\lYo; Kpauroxpcxrnft xpafi - TaKXe BbIIIycK C

aMoprl,I3allueft Aolra " apo*ot 7 ter - n o6lerue l8'2 n'rnpA py6'' AoxoAHocrb repBllqHoro

pa3MeIrIeHI,Ir COCTaBlrJIa9,99oh. /rl^^.^r^ \/f,,*.
CpeAHenaneuIeHH:UI Aoxo4uocrr cy6(fe4epilllbHblx o6t:|rlta\uit IIo I'IHAeKcy Cbonds-Munt

lupocrax; n uor6pe npra6anuna )HI'IIO C OrrX6prcrofi, coctanun9'37%o'

B TeqeHI4e nonlpn AoxoAHocTI'I poccufic erpoo6nnraUufi noBBIcUJII'Icb

cpaBHeHr,rrc c orrr6peu (ocranarcb B I,Icropu na 6laronpuqrHoM yponue)'

cpe4neruec.f,qHoe 3HaqeHr{e A616AHOCTLI CyBepeHHrx (4onnaponrrx) enpoo6nuruluit, no I'IHAeKcy

Euro-Cbonds Souvereign Russia YTM, cocral rno 3,97yo, upr'I6anun 32 6'n' K 3HaqeHl',Irc

npeAbIAyIIIero t"a"rtu. ,{anuoe IIoBbIIIIeHI4e BnOJIHe o6rscn'f,ercg y[oM{HyIhIM pocToM

AoxoAHocrrr 6asosrx aKTlrBoB BHerrrHr,rx pbIHKoB (ra:naveficxux o6nHrauufi CIIIA)' Atts

cpaBHeHI,Ifl, o6qufi zHAeKc AoxoAHocTLI cyBepeHHblx AoJInapoBbD( enpoo6nzraqnft 11o

prr3Br.rBarour.Mcfl pbrHKarrl Euro-Cbonds Souvereign ptu yrv Bo3poc elqe 3aMeruefi - na 52 6'rt''

lo 4,53Yo.

BHEIITHESKOHOMI4T{ECKA' AE TEnbHOCTb

. ocnonubre noKi*areJru BHerrnrefi roprosru Poccllficrofi (De4epaunu (no rraero4oJlorl4ll

rrJrarexrHoro 6anauca) 3a rnBapb-oxrr6pr 2016 r. rpvBeAeHbl B cneAytoqefi ra6nuue'

Ta6.rnua 9.1. Ocnonnrre rroKa3areJrn sHeurHefr ToproBJrrl P(D ca flIrBapb-oKrn6pr 2016 t'

I'Icmouuurc: Eaux Poccuu

OcHonnrru (paxroporr,r cHl{xeHktt sKcnopTa ocTaeTcs [aAeHI'Ie IIeH Ha ne$rr (n ro4onou

BbrpaxeHlrr, 
"u "niupr-orrx6pr 

oHo 
-cocTaButrc 

24,0Yo); neroropylo rogepxKy crouMocTHbIM

o6reruaru [pI4 3ToM ,to-rrp"*"enay o6ecueqllBaeT cylqecTBeHnrrfi pocr Szao6leuoB IIocTaBoK

annapr-oxtr6Pt
2OL6r.'

MnpAAonn.

nnnapr-oxrn6Pr
2015 r.,

MnpA Aonn.

Pocr/corPatrIerrHe

3rcnopr 224,4 287,3 -21,9"/o

-2J"/;
Hunopr 154,7 1 59,1

BneruxeroPronrrft o6oPor 379,',| 446,4 -l))lYo

4sJ%
Ca.nr4o roproBoro 6anattca 69,7 128,3
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Vlyaunuayurnufi npe,uup[r{H}rarellb fanpurnu A-uercan4p Bra4runponrn

HeQTv rr uprrpoAHoro ra3a. Toprrloxemre lrMrlopra rrprr 3ToM oKa3brBaercr 3HaqrlTelbHo 6onee
cJra6bru, tITo cBr3aHo co cpaBHlrreJrblro ne6onrmoft BenI,ItIr4Hoft ocna6JreHr4s. pydnfl. B peaJrbHoM

BhrpaxeHr,rn rro orHorrreHvro K AoJrnapy CIIIA kr Kop3r,rHe Barrror roproBbrx uaprHepoB,
cra6r{n}r3arlzefi gunauuxra BBII, rroJro)Kr{TeJrbnoft Ar.Inarvrurofi peanruofi sapa6orHoft rrnarhr.

Ha $one oflepex:uorqrlx reM[oB rraAeHr.rr sKcflopra, culrrbAo nneurHefi ToproBnrr P@ n
rHBape-oKTr6pe 2016 r. pesKo ixyaruunocb rro cpaBHeHrlro c coorBercrByrcrqr,rM rreprroAoM

2015 r. (na 45,7yo). llpu oroM ros([SuqreHr nec6ananc]rpoBaHHocrr,r snerrueft roproBnlr
(ornorueur.re carrbAo r o6opory) yrreHbrrrrncs c 0,287 B flHBape-oxrx6pe 2015 r. lo 0,184 s
rHBape-oKu6pe2016 r.

I{enu na ue([rr Urals n orrx6pe 2016 r., rlo AaHHrIM Poccrara, yBenuqunucb Ha 8,6Yo to
cpaBHeHLrro c ceHr.a6pev' 2016 r., cocraBkrn 48,0 aotn./6app. B Hor6pe, corJracHo v_n$opnaaqzu
areHrcrBa Argus, rleHbr HecKoJrbKo coKparrrJll,Icr (na 8,60 ) na ([one yBenr,rqeHr,rs Ao6rFrLr OIIEK
I{ yKpeuJlenut Aonnapa Lr cilo>Kr4Jrktcb B pirMepe 43,9 gorot.l6app. Teu ne Meuee, c freroM
AocrktrHyroro 30 nox6pr corJr:lrrreHlrr o6 orpanvqeHrru Ao6rrqu OIIEK (u rocne4oBaBrrrux
gasnreHfifi Poccura r,r Apyrr4x He BxoAsrqux e OIIEK crpan o coKparqeuuu Ao6rtvlI) srcueprsr
AuepurancKoro oHeprerr,rqecKoro afeHTcrBa (A3A) B cBoeM 4era6prcroM exeMecrqHoM o6sope
rroBbrcr,rJllr [porHo3 cpeAHeroAoBhx rIeH ua ne$rr MapKr.r Brent sa 2017 r. c 50,9 lo 5I,7
goltt.l6app. flpn gToM uoreHrluiu 6oree 3HaqlrreJrbHoro pocra Kort4poBoK A3A oqesr,rBaer KaK

He3Harrrrrerunrrfi BBUAy a) nrrcororo ypoBHt roBapHbrx 3arracoB u 6) yNe na6nroAaeruoro
yBerruqeHr,r.fl r,rHBecrlrrlfifi s parpa6orxy cnaHlleBoft ne$rn B prAe ne$renourrrx 6accefiHoB B

CIIIA.

OI4HAHCbI HACENEHVTS,
Couacno o6nosreHHbrM AaHHbrM Pocctata, n ceHrr6pe 2016 rola 6ruro saQr,rxczponano

He3HarrilTeJrEHoe cHH)KeHr,re peanbuoft eapa6oruofi rIJIarbI (-0,Iyo, ce3oHHocrb ycrpaHeHa), ror4a
KaK B orra6pe, rro rrpeABapurenuroft orIeHKe, Ha6ruo4anocb yBenr,rqeHlre pezrJrbHofi sapa6oruoft
lJrarbr ua 0,2Yo. ,{o6anzu, qro B rrep}IoA c aexa6pn 2015 roAa rro cenrr6pr 2016 rola
rrpocnexfl,IBaercfl. rIoBbIIrIareJIbHat reHAeHIII,If, B AvHaMilKe peamnofi sapa6ornoitnllrutr;t, r,r Jrr{rrrb B

alpene rr vroJre 6rno saftuxcupo-naHo cHlrxeHlre Ha 0,4%o s Mecrrl. B ro4oeorrr Bbrpax(eHr,Iu

rrpHpocr peanruoft eapa6orHoft nnarrr n orrx6pe cocraBLIJI 2,0yo, a 3a nepBble Aecrrb MecqIIeB

2016 rcla rro orHoruenr.rro K aHarorrrrrHoMy rrepltoAy roAoM paHee pearrbmafr.:apa6orna.a rrJrara

Bbrpocna na0,5Yo.
Hecuorp.a Ha BbrcoKyrc HeorrpeAeJreHHocrb B gKoHoMr4Ke, rroJror(eHr.re Aen Ha pBrHKe rpyla

xapaKTepu3yercr ornoczrenrHoft cra6nmnocrrlo. Yponenr 6espa6oruqu [paKTLIqecKLt He

MeH.f,eTct B uocJre.qHlre Mecrrlbr Lr cocraBJlteT noptlKa 5,4-5,5%;0, qro HeMHorktM BbIIrre

uunuuanurbx 3HaqeHufi, za$uxcupoBaHHbrx B cepeAl{He 2014 roga (5,0-5,2yo, ce3oHHocrb
ycrpaubna). Oveu,r4no, qro, KaK rr B npoilrnbritxpusuc, pocr ypoBHa 6espa6orr4rlhr c.{epxvBaercs.
3a crler yBenl,IqeHns ril4cra 3anrrbx, olpaBJIeHHhIX B BhIHyxreHHbIe orrrycKa n pa6orarorqzx
nenolnrrfi pa6ouuit Aenr/HeAenro, To ecrb 3a cqer pocra cxprrrofi 6espa6ourqrr. Ecru roBopI,IrE o

cpeAHecpoqHofi u AonrocpoqHbx rrepcneKTvBulx, To 3Aecb Ha nepnrrfi rrJraH Bbrxo4.ar Qarroprr,
cB.f,3aHHbre c yxyArrriloqefics 4erraorpa([uqecrofi cutyagnefi rI, KaK cJIeAcrBLIe, urnxaroqefics
qkrcneHHocrbro gKoHoMnqecKr{ aKTr,rBHoro rraceIrennfl. v Hapacrarorqlarra 4e(fnqI,IToM TpyAoBbIx

pecypcoB.
Peansnrre paclonaraeMble AoxoAbI r'aceIrenLrs. Bblpocnfi n cenrr6pe sa 0,4Yo, BrIepBbIe c

gexa6px20l5 rola, a n orrx6pe BHoBb cansilrrrcb -lr'a I,IYo. Bcero sa flHBapb-oxrr6pr 2016 rola
uo orHorrreHr4ro K aHaJrorlrqHoMy rreplao.qy roAoM paHee peanbHble AoxoAbI cH]I3I,IJIpIcb ya 5,3%o.

Hanounzna, qro rlocJreAoBareJrbHoe cHr,IXeHze peurnbHbrx paclonaraeMhlx AoxoAoB na6ruo4aerca
Ha rrporrxeHr,rr.r AByx rrocJreAHr,rx JIer. flpr srorr,r na Qone cHI,DKeHrIt peanbHbrx AoxoAoB

lpoucxoAr4T yBenr4qenrae au(f(fepenr\uarlkru AoxoAoB HaceJreHkIt, o qeM cBlaAerenbcrBylor AaHHhIe

Poccrara. Tar, roeQSuqlreHr [xuuu B rHBape-ceurx6pe 2016 rola cocraBI,IJI 0,400 rpor]IB 0,399

3a anaJroruqnrrfi [eprroA npomnoro roAa, a ros(p(puquenr (fon4oB BBIpoc c I4,2 lo I4,3 B tHBape-

ceHra6pe reKylrlero roAa.
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Hr.rMareJlb f anpulr'ru A:rercanap BlaAuu

IrlnAerc rrorpe6nTenbcKofi yBepeHHocrl4' orpaxarcunfi coBoKyrIHbIe rlorpe6nreJlbcKl{e

olliptfta]f{1rfl. HaceJreHr4r, B TpeTbeM KBapTane 2016 foAa noBblcvrlrct' Ha 7 n.n' IIo cpaBHeHvlo c

lpeAbrAyrrlr,rM KBapTiuroM r.r cocTaBLIn (-19%). corilacno [y6nuKaIInI4 PoccTara' ((tIoBbIIIIeHIIe

"rraa*"u 
norpe6u;enbcKofi yBepeHHocrr,r o6ycnoBneHo rIoJIoxI'ITeJIruofi Aunarul'IKofi Bcex ero

KOMTIOHEHTOB.
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9. PETIIOHAJIbHbITI .ITT,IJTTI3

9. 1 . KPATKA-fl XAPAKTE PIIC TTIKA PE C IIYE JII4KI4 M OPA O BI{'

Pecry6nuxa MopgonHr BxoAI{r B cocraB flpunonxcroro @e4epanrHoro oKpyra
Poccuftcxoft Oeaeparlrrrl, pacnoJro)r(eHa B rIeHTpe enporefrcroit qacru Poccul.r, n 6acceftne perr,r

BoJlru, Ha rlepeKpecrKe BarHefirurax rpaHcloprHbrx Marr4crpaneft ns I{enrpa Ha Ypal, e Cu6npr,
flosorxre, Karaxctau u Cpe4nroro Asurc. Ee reppzroplar cocraBr,xe't 26,1 Tbrc.KB.KM. Cronuqa
MopAonzu - r.CaparcK pacrono)Keus 642 KM. or r. Mocrerr.

Pecry6rmxy oKpyxiilor KpyrrHbre ropoAa r4 rrpoMbrrrrJreHnbre rleHrpbr - HnNnrafi Honropo4
(paccro.nrne 330 xla), Karaur (400 rrra), Canrapa (460 xu), Tonrrnu (460 xl,r), Ynrnroncr (300 xl,r),
flenga (140 rnr), PsgaHr (460 r<u).

Pecny6nlra Mop4onu.rr BKJrroqaer 22 rv.yuutlpttliulbHbD( pairoua lr ropoAcKofi oxpyr Capancr,
436 noceneuutrr, B r.q. 17 - ropogcKrrx rI 419 - ceJlbcKr{x. fopo4a pecny6nzraHcKoro 3HaqeHr,rr -
Capancr, Pysaenrca, Konrrrxr,rno, pafioHnoro - ApAaros,l4ucap, Kpacnocro6oAcr z Teunur<on.

flprannexareJrbHocrb reorpaQzuecKofo [oJroxeHr4r pecny6rzrr4 3Haqr,rreJrbHo rroBbrrrraer
xoporuo pa:nurrrfi uu$pacrpyrcrypnufi rroreHrluran, oco6oe 3HaqeHrle B KoropoM r.rMeror

rpaucnbprHbre KoMMyHkrKarraLr. flpor.axenHocrb anrouo6znbHbx Aopor cocraBJrrer 5,7 rrrc. rru.
Ocnonnrre aBToMarr4crpirJrrr: Capancr - rle6orcaprr, Capancx - Cypcxoe - YmsHoecr, Capancx -
Prsaur, Capancr - Hr.rxHr,rfi Honropo4, CapaHcr - flensa.

3rcnryaraqlroHHa.fl Annlaa xene3HoAopoxHbrx cerefi - 0,55 Tbrc.KM. flo reppnropnz
pecny6nurr4 npoxoAr4T xeJre3HoAopoxHar Marllcrpiur Mocxsa - Cavapa, BocroqHyro qacrb

pecny6mlrfi nepeceKaer xene3HoAopoxHas. rvrlans. Huxnufi Honropo4 - fleHsa. Pecny6mrra
I{Meer )KeJle3HoAopoxuoe coo6ulenue' c 3aIIaAHEIMI4, ceBepo-3arraAHbrMlI, ceBepo-BocroqHbrMrr,
BocrorrHhrMu r{ rcx(HbrMu peruoHaMrz Poccuficrcofi @e4epaqzu. fopog Pysaenxa (25 KM or
r.Capancr) - Kpyrrnar y3JroBar xeJre3HoAopoxHar craHrlltr Kyfi6ruuencrofi xeresnofi 4oporn.

B r.CapancK pacnonoxeH asponopr, o6opylosaHHili scerd Heo6xoAr.rMbru 4ra o6cny;rurBalavrs.

BHyrpeHHrrx u MexqyuapoAHhrx peficon, cnoco6nrrfi [p]IHrIMarb caMoJlerbr rpy3oloAbeMHocrblo

ao 100 ronn (rnuon TY-154, Bouur-737).
llo reppuroprru pecny6rurr<u npoxoArr 6 Marr4crpanbHbrx rilorpoBoAoB (c

Mecropo)K,qeuuit s cenepnofi qacrr.r 3anaAuofi Cu6upn), a raK)Ke lirorrpoBoA <Caparon -
f oprxufi >. Teppzropnx pecny6rttKl4 rloJlHocrrro rasufr IrIItIpoBaHa.
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Mopgonn-n o6ecneqena BceM KoMrrneKcoM coBpeMeHHbx BI4AoB cBt3I,I. Bne4peHrr

coBpeMeHHbre uoKoJrenur releQonnofi cerrl, eJIeKTpoHHbIe ATC, qu(fponrre cllcreMbl flepeAaqu

rt,poprutlnkr, Welrr4rruBaercr qucno rloJlb3oBarenefi ceru I,Inrepner. ,{efictnyer rrlo6r'Inruas u

uefi.[xunroBat cBt3E.

Hacenenue Pecuy6nnrr MopAoBvfl. no cocrotHl,Ilo ua 01.01.2009 roAa cocraBlxno 833,0

Tbrc.qeJroBeK, B ToM trr,rcJre ropoAcKoe - 501,9 ThIc.qeJL - 60,3yo, ceJlbcKoe - 331,0 Tblc.qer. -
39,7yo, rrro upeBbrruaer noKuBareJrb B cpeAHeM rlo Pocduficrofi OeAepaquu (27%) tr
flpunolNcKoMy Qe4epanrnoMy oKpyry (29,7 npoqeHra). Cpe4nrx nJlorHocrb HacereHl4.f, - 31,9

qer./rcs.xN,r. gucleuuocrb HaceJresus,rtanlo.flee KpynHblx ropoAoB pecny6luxu: r.Capaucrc-296,0

Tbrc.qeJl., r. Pysaenra - 47,6 TbIc.rIeJI., r. Kosrrrxl1uo - 20,7 TBIc.qeJI.

BospacrHar crpyKrypa HacerreHr,rr (na 01.01.2009 ro4a): rpyAocrloco6noe -63,0yv
MoJroxe rpyAocroco6noro Bo3pacra - l4,3yo, craplle rpyAocnoco6Horo Bo3pacra - 22,7

uporIeHTa.
grtrr.r.recrt,rfi cocras HacereHIl.f, no AaHHrIM neperruc]I HaceneHnt 2002 rola: pyccK]re -

60,8Vo, MOpABa - 3l,gyo, Tarapbr - 5,2yo, ApyrI,Ie HaII]IoHilJIbHOCr]I - 2,1 upOqeura. Kopennoe

HaceneHlre - MopABa - gTHr,rqecKlr HeoAHOpOAHa v cocTollT I{3 .4Byx rpynn: 3p3I4 Ia MoKrurI'

focy4apcrBeHHbre r3lrKr,r - pyccrczfi I,I MopAoBcrzfi (rvrorrua, spsr). MopAoncruit szsn<

rrplrgaAnexur r tfuucr<ofi rpynfle ypano-alraftcxoft ceMbu, flBrnercfl, pa3roBopHblM AJII ll3
HaceneHu.f, pecny6nurz.

.{orr,rzHr,rpyroqefi penurueitsaceteuur pecuy6lrnnv flBIrflercs [paBocJIaBHoe xpucr]IaHcrBo.

Pecuy6ruara MopAoBur paclonaraer BbIcoKlIM npou3Bo.{crBeHHblM noreHUI'IatrIoM. B
gKoHoMuKe BeAyrrlar poJrb npnHaAnexLIT rIpoMbIIlneHHocTlI, Aont xoropofi B BiIJIoBoM

perr4oHanbHoM rrpoAyKTe cocraBJr{er oKoJIo 30%. 3.qecr cocpeAoroqenu uau6onee nporpeccplBHoe

TexHoJrorlrqecKoe o6opyAonanrre pr BbrcoKornamQzqraporannufr flepcoHzul.

MauJ]{Hocrpo€H}|e
n nerannooFpa6orxa
XHHl4{6cr€t

Ilartta,s

Q nuure"at
lPAHCNOPT
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aBTOAOpOrvl
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S 3anoae4rnx

I Haumoxanu+ru&
napK

O 10fiM

C TBA

tt llaF

:----, Hocaq
xtxlBl,lt{Ho

'L,. 1/!tr AA

"::..1 o.rHaq

'IPOMbIluNEHHOCTMo
o
(&

@

llpollsoogcreo crpor,rrenbfl btx
Mareplratroa t T3q
Ilecxae n
gepeeoo6pa6aruBarcttlaF

OcnogHrrrvrn orpacnflMr{ rrpoMbrllrJreHuocrl,I Mop4oeuu fltsIlflrorcs' MaIrIrIHocrpoeHI4e I'I

MeTirnJroo6pa6oTKa. Tarxe pa3BI,ITbI rIyIyHonI'ITefinOe ilpoI',I3BOACTBO' xllMl',IqecKiul u

ne$rexUnanqeCKiul flpoMbIInneHHOCTb, IerKa.f, Vt rtllrrleBas IIpoMbIIlneHHOcTb' 3neprerr'Ixa

ocHoBaHa Ha LrcrroJrb3oBaHlrr.r re[JroBbD( gneKTpocraHll[fi. llo AaTIHLIM 2014 ro.4a, Aont

r{HHoBarlr4oHHofi rrpoAyKrluu n o6ulenl o6r6nre orfpyxeHHofi upo4yrllrll{ cocraBrna 2go ttTl'

Be4yrque [poMbrrrrJreHHbre rrpeAnpr.rrrn-r MopAoBI,ILI BXoA.rr B qLrcJIo n] {IIIux npeI.rtpuxtuit

j

nufi npegnplrHlrMareJlb fanpra;rHn Alexcaxgp BlaAIav
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l4ta4usu yuwnufi npegnp[H]rMarerb fanprunH Alercaugp Bla4ulranponnu 2l

flpznolxcroro (fe4epalruoro oKpyra 14. Pocctnt, TecHo corpyAHlluzilor c sapy6eNHhIMH

rraprHepaMa. Tar, pa3Br,rBitrorcr .coBMecrHhle rIpoeKTbI npegnpunufi pecny6nzxu c

TeneKoMMynr.rKarluoHHbrMr,r KoMrraHuntu Ncatel ra Nokia, sytffiquoHl,Ipyer capaucxnfi suttuaul
rrrBoBapennoft ropnoparluu (CAH l{nBen>>, $ulnat rpynnbr routanufi Danone-IOHTIMI'IJIK

< Molo.nrrrft xou6unar,,C apaHcxuir" >>

Bropofi uo 3HaqeHr,rro orpacnbro oKoHoMLIKI{ pecly6luxu flBIrrrercfl. ceJlbcKoe xogdcrno.
Enaro4apr aKTr.rBHoMy r{crroJrb3oBaH}rro HoBbx rexHoJlorufi rvrnponpro ypoBHt, BBoALIMrIM n crpoft

HoBbrM MorrlHocrrM, rrocrosHHoMy rroBbrrrreHklro xnanz$uraqu]I corpyAHI,Iron AIIK Moprorun -
oAlrH r,r3 BeAyrqux B crpaHe. flo upousroAcrBy xI,III, MoJIoKa v lllflca Kpy[Horo porarofo cKora Ha

Ayrrry HacereHr,r.fl per'lroH HuxoAtrrcr Ha uepBoM Mecre s Pocczu. Arpouporuuurnennrrfi KoMlJIeKc

pefrroHa rrpeAcraBneH rrpeAnpilfrtuflMu- [p[3HaHHrIMI,I nilAepaMLI flpunonxcroro Se4eparlbHoro
oKpyra u Poccr,rr,r. B rexnI,rqecKoM r4 TexHoJloruqecKoM rIJIaHe 6olruuncrBo opraHklsaqufi AIIK
Aocrr{rztror cilMbrx BbrcoKr,rx craHAaproB. B uocneAHl,Ie roAbl pecly6nnra 3aHI{Maer BeAyr{ue

Mecra cpeAr4 perl,ronoB flpunolxcroro fte4epaJlbHoro oKpyra u BxoAI,IT B rlepBylo IrflTepKy B

Poccuficxoft Oe4eparlnn flo rrpor43BoAcrBy Mtca, MoJIoKa v svr\ B pacuere na I Nurels.
Orcyrcrnne B perlroHe cbrpbeBbrx 3arlacoB opl,IeHTrlpyer pecny6nuKaHcKylo 3KoHoMrIKy Ha

axrusH51i pocr HayKoeMKlIx, BbrcoKorexHoJrorllqecKl,Ix npoLI3BoAcrB vr BbInycK

KoHKypeHTocnoco6nofi npo4yruzu. CeroAHt ocHoBHas. Macca ilpoMbllrrneHuofi npo4yKIIHIl B

Mop4onNu npolr3BoAr{Tcfl Ha MoAepHkt3r{poBaHHhlx I{nI{ BHoBb rlocrpoeHHblx npeArlpvtflTvIn{', a

| 8%o sr oir upoAyKII[[ frBilfler c s. I,IHHo B aIIHonn ofi .

flpr,ropurerHhrMr4 HanpaBneHrrflMvr I{HBecrkll}IoHnoft AetreJIbHocrI,I tBJltlorct
rrpotr3BoAcreo ra6eruHo-npoBoAnnrosofi [poAyKII]Iu, nonyrIpoBoAHuKoBEIx npu6opon u culonofi

npeo6pasonarelruoft TexHLTKI{, pa3Bktrlze BaroHocrpoeuvtg, cBerorexHl,IKr{, UeMeHTHofo

npor.r3BoAcrBa, flHrrleBbrx rrepepa6arsrsarcufix rIpoI,I3BoAcrB, ocBoeHrIe BbIIrycKa HoBhD( BktAoB

crpor4TenbHhD( lrsAeJlrlfi n ruarepuanon.
?InsecrrlrlIloHHar rroJrr,rrrlKa MopAonIEu ocHoBhlBaerct Ha rIpI4HIIrIrIEx noA.{epxKl{

lrHBecTopos r,r o6ecneqeH]It B3arIMoBbIroAHoro u rovr([optHoro napTu€pcrra.

Als co31a1us. MaKcuMaJrbHo rorr,r(foprnofi 6uurec-cpe1br p.nfl, rrpl,IBrreqeHl4t unnecrraqraft B

eKoHoMrrKy peruoHa co3AaH peruodanrnrrfi r.Incrr.rryr pirBr{r OOO <Kopnopaq}It pa3Burvrfl'

Pecuy6nuru MopAonnr>. flepe4 KopnopaUueft crosr 5 rlroqenrx 3aAaq:

1. Pasnurue upoMbrrlneHnbrx flnolrlaAoK;

2. flpr,ruevenne r4 coflpoBoxAeHr4e lrHBecropoB Iro npI,IHIIuIry (oAHoro oKHa>;

3. floncr (frnancvpoBaHufl. r,r rroAroroBKa rIpoeKToB AJII $nnanconrx l4HcrltryroB, KaK

qacrHbx, TaK I,I roCyAapcrBeHHbrx;
4. Pagszrue MexaHrI3MoB rocyAapcrBeHHo-qacrHoro laprHepcrBa
5. Irlniecrraquonnrrfi MapKerI,IHI' peruoHa.

Ha reppzropnz Pecuy6ruxz Mop4onux Her Kpyrlrlbur MecropoxAenufi uolegHbD( I4cKorIaeMbD('

Hau6olrruee 3HarreH[e Anr xogsftcrneHHoro KoMrrneKca HMeror 3arlacbl crpol4TenbHbrx MarepkIilJloB,

cBr3alrrHbrx c oca.ubqsbrMlr MeJroBhrMLI orJIoxeHI4tMI't. Kpynneitttue cpeAu HI{x MecropoxAeHl'It

MepIeneBo-MeJIOBbX [OpoA I{ OnOKr{, t4cIIOJIb3yeMbIe An.f, [poII3BOACTBa BbICOKOKaqecTBeHHOfO

tt"ra"tu. Patnoo6pasen nu6op rJrr,rH - Kl,Ip[rqHbrx, orHeynopHblx, roHqapHblx, glr (fa*rcoBoro

lpoI,I3BoAcrBa I,I np. Xos.rficrBeHHoe 3HarIeHI'Ie LIMeer rop$.
B pecny6lr,rKe orKphrro o6urnpnoe MecropoxAeHl4e Ar{aroMI,IToBoro cblpbt, qro rIo3BoJII'IT

co3AaTb nporr3BoACTBO COBpeMeHHbfx MaTepl{anoB, IIpIIMeH.{eMbIX.UIt TeIIIOU3On'UIIU.

I,Ir uporexarorq[x n pecny6nuKe peK nau6olee KpyIrHbIe Cypa u Morrua, oAHaKo, oHI'I He

r{Meror 6onrruoro xoe.flftcrneHHoro 3HaqeHvrfl.. Otrleqenrr HecKoJIbKo fracrKoB per MorIua, Bag,

CWa,IAe uMeIOTCt 3aIIe)KI,I yHI4KIIJIrHOIO BI{Aa I'ICKOIIaeMEIx - MOpeHorO 4y6a.

I4Merorcq 3Haqr4TerbHbre 3auacrr cynrSarHo-xnopnAnofi rrlr.Inepanrnoft BoAEI xrtJloBcKoro

Tyfira) Koropafl 6laroyapx cBo]rM ceoftcrnaNr Mox(er npvMeHtrbcfl, Ans. JleqeHilt xpoHkIqecKl'Ix

racTprrToB, KoJIuToB, ga6olenanufi ;1e{euil, 6olegnefi o6uena BeIIIecTB.

Jlecsofi noreHrlrrzur rrpeAcraBneH 3arracaMil ApeBecunrt xnoftnrrx I{ JILIcTBeHHbIx nopoA B

o6renae 86,98 nrnH.ry6.u Ha rlnoqaAu744,5 Tblc.ra.
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flo r,rrorulM 20ll roAa Capaucx 6rur [pI,I3HaH no6eArreneM Ha 3BaH]Ie <Carrloe

6naroycrpoenHoe ropoAcKoe (cenrcroe) roceJleul{e Poccuu> cpeAI,I ropo,4oB I rareropuzll6l.
Kourypcnaa KoMr.rcc[r orleHr4BirJra MyHllllurranrurre o6pa:oBaHvfl. no 60 KpI'ITepI'ItM, fJraBHbIe

cpeAr4 Koropbx - 6laroycrpoficrro v pa3BkrrLre uH(fpacrp5Typbl. Capancr yqacrBoBan B

*o"nyp"" c 2004 roya, 4 pzra craHoBkrrrcs o6raAareleM ALIunoMa II cteuesu u 2 pa3a - III
cTe[eHI4.

B 2012 ro4y CapancK 3aHr,r Bropoe Mecro e pefiruure Bceuupnoro 6anra <BeAenHe

6[sHeca B Poccnr,r>. Pesylrraru cy6naqnouaJlbHoFo I{ccJIeAoBaHI{t Bcevr4puoro 6aura 14

Mex,qygapoAnofi $rananconofi ropnopaquu (IFC) 6rrlll rpeAcraBnesst 2I LIroHt 2012 rola.
Pefirranr Doing business (unnecruqzonnofi lpl,IBneKarelrnoctu) sBrterct oAH]IM ]I3 ocHoBHbrx,

KoropbrM rronmyrorcr r4HBecropbl [pr4 npvnxrutr peureHr,Ifi o6 nneecrvIpoBanvIr B sKoHoMI'IKy

crpaHbr [nr4 per]roHa.I4toru uccJreAoBaHl,Lf,, coAep)Kalque cpaBHl,ITenurufi aHarII,I3 perynl4poBanl'It

npeArrpr,rHgMareJrbcxofi Ae.f,renrHocrra n 30 ropoAax Poccupl, floKa3alllr, rITo 3aperucrpl'IpoBarb

Oupry, [onfrlrrb pruperueHrrfl. Ha crpor4TeJlbcrBo, [oAKrroqurbc.t{ K oneKTpocer.nvr u oQopuurr

npaBo co6crnennocrld rlpolqe I4MeHHo B cronl4lle MopAonnu.

Coqualsna.g rroJrHTlIKa n pecny6rutKe HalrpaBneHa Ha rloBbllrreHue ypoBHt )KlI3HrI HaceJIeHlI-s

fi pa3Bkrrlte rreJroBeqecKofo rroreHul,Izula, o6ecueueHl4e AocrynHocrt4 Bcex collnanrnrx 6lar,
BKrroqat o6pasoeanue, 3ApaBooxpaHeHue, o6ecneveHl,Ie xclIJIbeM, Kynbrypy, clopr, coIII4anbHyIo

3arql1Ty.

B MopAonun pa6oraror reqe6Hrre 3aBeAeHlIt, [o cBoeMy ypoBHrc cnoco6nrre

rrpereHAoB?fib :aaponb MexperlroHaJrbHblx MeArIq[HcKI,IX ueHTpoB. flo pesynrraraM He3aBI'IcI'IMoro

oflpoca, [poBoAr.rMofo Ynpauenzeru Pocs4panuaA3opa PO, Mop4onz.a 3anflra oAHo vI3

nr,rAr,rpyloql{x MecT n Poccuu IIo AocTylHocTI4 MeAI4IIr,Iucxofi ISMSIIII4.

MopAonn.r - o4uH r,r3 r4HTeJrJreKTyanbHbIx, o6pa:onareJlbnblx IIeHTpoB Poccull. B Capancre

pacnonoxen Mop,uoncrnft rocyAapcrBeHHblfi ynnnepcllrer I4MeHIa H. lI. Orapena - oAkrH LI3

rpynuefiurnx yHr,rBepclrreroB flosonxrs il Poccul.I, lonyunruufi craryc HaIIlIoHiInbHoro-

IIccJIeAoBaTeJIbCKOFO By3a.

Yrpenn.aercx Marepr,ralbHuur 6asa yrpexleHnfi v yre6usrx gaseAeHufi KyJlbrypbl u

trcKyccrBa. PeroucrpynpoBaHlr rocyAapcrBeunrrfi pyccrufi Apauaruvecrzfi rearp'

pecny6nurancxzft nrysefi zso6pa:ureJlbHbx rIcKyccrB LIMeHV C. A. 3prsz, pecly6nzraHcKafl

AercKar My36rKarrbHzu{ rrrKoJra-r4HTepHar, pecny6nnraHcKat AercKiul xopeorpa$uqecKat [IKora.

B 2007 r-oAy oTKphrncs Hoerrfi HarluoHilJlbnrrfi 4palvraruqecxufi Teirrp. B uacrosqee BpeMt

1rusurcg K 3aBepllreHl,rrc crporrrenbcrBo HoBoro BocbMH3TDKHolo 34aHvfl, Haqnonalrnofi

6n6ruorexu vtMertur A. C. fIplKI4Ha.

Hosrre AoMa Kynbrypbr orKpbrrbr B HecKoJlbrnx pafionHbrx IIeHTpax v B ceJIbcKlIX

rroceJreHHtx, IIpuqeM, npl4 ]Ix cTpoIITeJIbCTBe UCIIOJIb3OBaJILICb ToJIbKO COBpeMeHHbIe'

KaqecTBeHHbIe I4 Kpacl/IBble oTAeJIOqHbIe M aTepuurnbl I'I TexHo JIof HI'I.

B Capancre pa6oraror HecKoJrbKo rearpoB - pyccKnfi gparrlaruuect<uit, uaquonalrnofi

Apilr\4br, My3brK4nbHrrft, ryronrurrft, oreptt u 6atera. B nocleAHl'Ie roAbl Capancr nosnparnl ce6e

6ulyro cnaBy rearpanbgoro ropoAa. Exero4no 3Aecb rlpoxoAur MexqyHapoAuuft Secrznalr
pyccKr.rx rearpoB crpaH CHf yr sapy6eNr.a <CooreqecrBeHHI4KI'I)>. OAnzrra vB ocHoBHhIX

"urrpu"n""ufi 
pecny6.nuxancroft rroJrrlTI4KLI flBIrflercfl pa3Bkrrne MaccoBoro clopra. Perynapuo

lpoBoAsrcr MirJrbre Orurunzficr<ne izrpu Mop4onun, 3I4MHLIe lI JIerHI4e CnaprarIaa4bl, ceJIbcKVe

c[oprr,rBHbre ]rrpbr, yre6nrre 3aBe2lewus, o6ecneqrasalorc.f, cnoprl{BublM r'IHBeHTapeM.

HaqHnas c 2002 roAa, n pecuy6ruxe nocrpoeHo vI peKoHcrpyl,IpoBaHo 6olee 80

cnoprlrBHbx o6rerron, HeKoropbrM lr3 KorophD( Her aHaJIoroB B Mllpe. CpeAu nrx.{nopeq clopra

u Jle,{osrrft ABopeq B Capancxe, rennracnrrfi craAuoH, craAI{oH <Crapr>, cloprKoMlneKc

<MopAonu.n>>, Jlrrxno-6uauonnrrfi rorvrnnerc, I-leurp rlo BeJlocropry-BMX, xprrrrrfi BenoApoM I{

MHorve Apyrr4e. ,,{eficrnyror lenrp Omaunr.Ificrofi rIoAroroBKrI rro cnoprr'Innofi xo4r6e,

pecuy6nr,rrancras Illora Bbrcnefo cfloprtlBHoro MacrepcrBa, crreqllanu3l'lpoBaHurre ,{IOC[I no

ip"*o-p"rcxofi 6opr6e, ruuHacrlrKe, 6oxcy, TeHHktcy, xoKKeIo, Qzrypnouy KaraHl4ro I4 Ilropr-

rpeKy, Benocnopry-BMX. B KaxAoM ceJrbcKoM paftone ecrr conpeuennrrfi lpzsrynrrypno-
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o3AopoBrlTenbHblfi KoMrIJreKc, a B HeKorophD( tr3 rrro( - u JleAonrrft ABoperI. B 6nzNafiruee BpeMt
Bo Bcex pafionax Mop.uonun notB.flTcs (pyr6ornurre [oJrr c rrcKyccrBeHHbrM rroKpbrrr4eM.

IIo o6ecne'reuHocrl,I HaceneHr.rt cloprr{BHbrMrr o6rexraur MopAonu.a yxe ceitltac
3atrlrMaer oAHo 143 BeAyIq[x Mecr cpe,U{ per}IoHoB flprEnonxcroro Qe4epanbHoro oKpyra. Kporvre
roro, CapaucK BoTIIeJI B ql,Icno ropoAoB, Korophre 6yayr fipr,rur.rMarE Marqr,r qeMrrr,roHara Mr.rpa uo
Qyr6ory n 2018 ro.qy.

9.2. C O III4AJIb HO - SKOHOMI,I qE C KOE IIOJIOXEHI,IE
PE CTIYE JINI(I.tr MO PA OB I,Ifl

Coqnalrno-sKoHoMllqecKa{ ctrryarrur. n Pecny6lure Mop4oBr,rr B rHBape-Hos6pe 2016
roAa xapaKTeplr3oBzrnacb yBen[qeHileM IIo cpaBHeHr,rro c aHaJrorr4qHbrM flep]rolov 2015 roaa
o6seuon B Psre orpacnefi [poMrlllneHHocrr.r, ceJlbcKoxog.flftctnenHoNr rlpoz3BoAcrBe,
crpoLITeJrbcrBe, cra6nnrnofi curyaqueft Ha pErHKe rpyaa. Vserr4.rHrucr cpeAgeMec frr1as.
HoMI'IHaJIbHat Haql'Icrenlc.axzapa6orHat nnara 14 AeHexHbre AoxoAbr Ha Ayrxy HaceJreHlrf,.

O6opor opraHu3allwtrt no BkIAaM gKoHoMr.rqecroft 4exreJrbHocrrr cocraBr.rJr 349,0 MnpA.
py6rcfi- l06,3yo n 4eftcrryrorqux rleHux K rHBapro-Hor6pro 2015 rola.

orrpyxeno roBapoB, BbIrIoJrHeHo pa6or r4 ycnyr no [poMbrrlneHHbrM BuAaM Aeflren6Hocrr4
ro rorlHoMy Kpyry fipeAnpnflrnft Ha cyrrauy 138,0 MnpA. py6nefi - I06,3yo K rHBapro-Hoffiprc 2015
roAa B 4eficrnyroqr4x rleHax.

Kpynnrnan u cpeAHLIMI,I upoMbIIlJIeHHbrMlr rrpeArrprrrrr4flMtr orr.pyxeHo [poAyKrlr.rr.r Ha
122,5 utryg. py6nefi (107,8yo K tHBaplo-uox6pro 2015 roaa B corrocraBr,rMrrx rlenax), B roM trr4cJre
rlpeAnprr{rr4flMr4 o6pa6arrmarorq}rx upor.r3BoAcrB Ha 112,5 MJrpA. py6rcft (r0g,6yo B
corrocraBr,rvsx ueuax).

B npousno.qcrBe rpaHcnoprHbrx cpeAcrn n obopyftoBalrrfl, pocr o6reMoB orrpy)Kennofi
IIpoIyKII[lI cocTaB]IJI 220,0yo K aHaIorI4qHoMy IIepHoAy rrpolllnoro roAa, B xr4MvqecKoM
lpol'I3BoACTBe llz,2yo, Merurnnyprr4rrecKoM rrporr3BoAcrBe kr rrpoLl3BoAcrBe roroBhrx
MeTarlnuqecKllx }I3Aenuit - I23,3%o, n rtpousBoAcrBe rlltqeBblx [poAyKToB - ll6,7yo, r o6pa6orxe
ApeBecr.rHrr r,r upor,r3BoAcrBe r,r3AeJrufi. nz AepeBa - I 15,8 rporleHra.

O6ecnequln rIoJIoxI4TeJrbHyrc AI,IHaMr,rKy nperTrpufrTr4fl: AO <<Pysxrrrluarrr>>, AO
<I{nernrnr>, OOO (3M-KABEJIb), OAO <grerrponbrrrprMr.rrerrb)), OOO <Capancxra6em-
oITI{KD), OAO <KaAomruucrzfi gneKTporexuz.recruft 3aBoA)), AO <KosbuKr.rncrzfi
gneKTpoMexaHl{qecKl'Ift sano4>, OAO <Br.roxLtMI{K)), OAO <Capap1cxuit 3aBoA <PeslHorexHr,rKo).
3AO <Illaftreppa), TOCfI n pu Top6eeso 3AO (M[IK <Ar.smeBcKzft>, OOO <IO6zrefinoe>.
nAO <Gupo4elrnrrft rou6znar <I4qamoncxr4fr>>, OOO <PorraoAaHoBocaxap>, OOO <Kou6r.rC>,
OJI OAO (CAH llnEee) n r. Capancr, OOO (JIB3 <Capancrr.rfi>, OOO dIB3 Kpr.rcrann-
Jle(poprobo> u Ap.

O6rena uHBecrlrllllft s ocHonHofi ranzrar 3a cqer Bcex r4croqur4KoB ([unanczponannfl. sa 9
MectIIeB 2016 rorc cocrzlBlrJl 33,4 unpl,. pylneft - l}},lyo K rHBapro-ceHrx6pro 2015 ro4a.

O6reu nanonoft [poAyKIII,II4 cenbcKoro xogsftcrsa Bo Bcex Kareropzfi xossftcrn B rHBape-
nor6pe 2016 tola cocraBrlrl 54,9 v^npt. pylrcfi - I08,0yo K rHBapro-Ho.r6pro 2015 roga.

B xogsfictBzx Bcex xareroplEfi rrpolr3BeAeHo cKora rr rrrr.rrlbr (r xr.rnou rcce) 254,7 rrrc.
tonn (1I4,0yo K tHBaprc-nor6pto 2015 roga), MoJIoKa -377,3 rBrc. roHH (100,8%), sx\- 1278,8
MnH. rrrryK (99,9%).

Pecuy6nrua coxpaHter nLIALIpyIoqile [o3krrlt4r,r cpeAv pef[oHoB IIOO ra Poccr.ru uo
rloKa3arenflM rIpoLI3BoAcrBa Mflca, MoJroKa Lr aLll B pacqere na I xuren_a (uo npor.r3BoAcrBy B
pacqere na I xr'rrens s xos.f,ftcrBax Bcex xareropufi MoJIoKa tr tutrJ- I Mecro, Mrca cKora Lr rrrrrrlhr
-2rraecronIIOO).

CtpozrelrHblMl,I opraHl,rcalluturrr pecuy6luru B rHBape-nox6pe reKyrrlero roAa
BbInoJrHeHbI pa6otrr rlo BI.rAy AetreJlbHocru <CrpouTenbcrBo)) Ha cyMMy 21,9 v.lpg. py6left
(l0l,4yo K aIIarIoIlIqHoMy IIeplIoAy rpounoro ro4a).

8 +7 -927 - | 842-927 ; E-mail : inetrussia@ gmail. com



flpeAnpr.rxrkrflNrvt Lr Bcex ooprut co6crseHHocTll, a TaKXe

r4rr/r[rBr4AyaJIbHBIMlI sactpofirqu 4,9 'tstc' KB' M o6rqefi IJIOIIIaAU xOIJIbIx AoMoB -
Ha ypoBHe npomnoro I'oAa.

O6opor posur,I.ruoft ropIoBnI'I cocTaBlln 72,9 v^npl,' py6nefi, B pacqere Ha AyIIIy HaceJleHut

-90324,5 py6w'.
B crpyrrype o6opora po3HllqHOfi rOproulll yAenbHblft nec npoAoBonbc

cocr,lBrrJl 49,7 oA, HerIpoIoBoJIbcrBeHHbrx - 50,3 [poqeHTa''

orasaHo rJrarHbD( ycnyr HaceJIeHI,IIO Ha CyMMy 21,4 M.ttp(,. py6neft'

AoJIIo B cTpyKType IIJIaTHbD( ycJIyI HaceJIeHLIIo 3aHLIMaIoT XI,IJIHIIIHo-KoMMyHaJIbHbIe'

Tpa'crroprHbre ycnyr tr v ycnyrtr cBfl3yr. i4* 
"o"onynnrrfi 

yAenrnrrft nec cocraBJ.ler 70,7yo o6ilIero

o6reua.
cpegneuec ffr1afl HaqIiIcJIeHH ax zapa6oTHas rtrtaTa pa6ornuKoB OpraHra:aqufi' nr

cy6terrlr Mtuloro npeAnplIHlIMaTeJIbcTB u,i tn"'p"-orrr6pe 2016 rola cocTaBvllla22 826'l

r,r yBeJrnquJlacb IIo cpaBHeHAIo c cooTBeTcTByrcIIIIlM IIepfioAoM 2015 rolaua 6'5 [poIIeHTa'

,{enexnrre AoxoAbr B pacqeTe Ha AyIIIy :g1ACe11eH;?rsB tHBape-offix6pe 2016 rola cocTaB}IJII4

16 796,0 py6rcft (98,2olo r analorllqHoMy rleproAy 2015 roaa)

CsoAHHfi nHAeKc norpe6uteJlbcKl4x II9H B flHBape-Hot6pe 2016IoAa cocTaBut 105'4Yo' Y

ToM rrllcJle Ha roBapbl I05,7yo, Ha yclyrl4 - 104,3 [poIIeHTa'

IIo cocroxnlrro Ha I 4er<a6pr 2016 roaa qfic]reHHoctr 6espa6orHbx rpaxAaH' cocrotlrll4x

Ha perlrcTpaqlroHHoM rreTe B rIpexAeHI4flX cnyx6rr saHsTocTII' cocTaButta 3'5 TbIc' qeJIoBeK'

ypoBeHb perilcrpl{pyerraofi 6espa6orraqrr - 0,8 rp( IIeHTa'

9.3. XAPAKTEPTICTI4KA OOHAOBOTO PbTHKA

PECrrvEJIrIKr4 MOPAO

Pecny6lurancxufi pbIHOK IIeHHbIX 6yrr'rar oTHOCIITCT eIoplII4 cJla6opil3Bi'Irmx;'Ha

reppr{Topr{z pecuy6ru.mu MopAoBrrr orcyr.t"yot (fon4onue 6upxu unrl tfoH4onrre 6rapNenue

NJIOIIIAAKI,I

BropHunrrfi (fon4onoft punor prr3BzBaercr BrJro. flparruuecKlt o,TcyrcrByror cKonb-nu6o

aKTr,rB'bre KaMrraHr,ru gMr.rreHToB 1ro orKpbrroMy pa3MeIrIeHI'In rlennrn< 6 ar. Jlunr or.4enbHble

6aurn 11epiloAuqec16r,r npoBoAtT oTKpbITyIO IISAIIIICKy Ha ay;1q;7.vI, pa3MeluaeMble B xoAe

pac[pocTpaHeHHbrM (xorx TaKx(e peAKI,IM Cnyraev) 6rrnaer pa3MeIIIeH[e,AOnOnHI4TeJIbHbIx arqzft

ro 3aKpblToil uo4nncKe cpeAll 3apaHee oupeAeneHHoro Kpyra (nanpur1lep' OAO <Mop'4oncrax

. r{rroreeHtul Koprlopalllls), OAO (AKB <Axrras Banr> 144'p)'

oruernrvr, qro B rrpeAblAylqlle nep?IoAbl BpeMeHI'I (1995 - 2003 rr') nonaBnsrourafi o6leu

BTOpr.FrHbD( srdr'rccktft arqufi soo6ue 6ecnlarno paCnpe4e''nlrcfl cpeAI'I aKII?IOHepoB

upoflopqnoHirJrbHo I{MeIoilIlIMct AoJItM (OAO <JlzCtraa>, <OAO'k3neKTpoBbIIIp't{MI'IreJIb))' OAO

<Jlausypr>) r,r Ap.). o.qnaro, TaKI'Ie Onepaqllll na (fou4onoM pbIHKe ne o6eclle'Iusator npI'IBnerIeHlIe

aKrltloHepHrnan o6ulecTBaMrr neo6xoAIaVrblx UHBeCTI'IIII4OHIIbIX pecypcoB' 
n66ilnhDcrr;

zcrnroqenueu r,r3 o6rqefi TeHAeHrIr{LI flBlrsrorcs. JII',IIITb coBpeMeHHbre npe4npvlTufi'

co3AaBaeMbre B rrocJreAHl'e roAbl B Ilen-trx peafifi3allm' KaKr4x-[;6o'Kp'IloMacrufa6frrrx

HHBeCTIIIII{OHHbIX rIpoeKTOB C yIacTlIeM' K

a.

flepr.ro4nuecru y IIHBecTopoB BO3HIIKaeT LIlITepec 'r 'cicynrce aKqIIft HeKoTopbD(

Aefi Moryt

lrnn (OAo

<3a OAO (
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An4unulyalr.rnrrfi npernpunuMareJlb l-anpmnu Arercan4p Bra4rarrrnporu.r

OAO <KoebrnKlrHcKr,rft 3aBoA crpor,rreJrblrbD( Marepl,titrloB, OAO <Canaroputrt <Capaucrztrr> 14 Ap.),
TaK lr 6onee AnprreJrbHhrft nepuo4, B cnfrae HeaKTrIBHofi upo4axz arqzfi aKrlr.roHepaMz (OAO
<3rerrpoebrnprM[Tenr>, OAO <Py:xnrauam) u Ip.).

Onpegeleunar aKTLIBHocrr upo$eccuoHiulbHbrx ) racrHllKon Son4onoro pbIHKa

na6nroAaercr B cerMeHTe BbrcoKoJrIrKBr,rAHrx arqufi, aKTritBHo Korllpyrounxcfl. Ha 6npNenov
pbrHKe, r.u. <rony6rx> Qnmrix, K KoropblM orHoctr aKIII,rLr OAO <faslpoM), OAO <C6ep6anr>,
OAO (BTB), OAO <Pocne$ru, OAO <CypryrueQreras>, OAO <Hopurucxufi Hr.rKerrb), OAO
(OCK)), OAO <?InrepPAO> r.r 4p.

Hecuorpx Ha Hrr3Klre piuMepbl ycraBHoro KanI,ITana 6omruuncrna pecny6JrrlKaHcKr.Ix

npegnputruit, Koropbre He yBenlrqvBzln[cb c MoMeHTa co34au'us. (n r.q. B rrpoqecce
upnnarrnsaquu), vr rroreHrlr4anbHo srrcoxl4fi ypoBeHL (pytr4arueuramnofi crolrMocrrr arqnft,
o6ycroueHnofi 3uaqr,rrerbnbrM ynfrlueHrIeM pe3ynbraroB (fzHaucoroft Ae.rrrenbHocrlr
rpyuneftnrux MecrHbrx rrpe4npfiflTLrg, IIX pblHoqHat cror4Mocrl, IrpeAnaraeMafl
3avHTepecoBaHHbMH IIHBeCTOp:IMI{ trJrrr CKyIIqLlKaMkt, OCTaeTC{ HA HLT3KOM ypOBHe BBLIAy

orcyrcrBLtr peanbHoro c[poca na 6onrumncrBo arIlufi MecrHbD( upe4upurrzft..
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V:awreulyutunrft npegnpl{Hl,IMareJlb farpuluu AlercaHgp Bla4nunpornu

10. KPATKA' XAPAKTEPIICTIIKA SMI4TEHTA

llolnoe Qrprraeuuoe HauMeHoBaHr,Ie gMlITeHTa - ArquoHepHoe o6rqecrno

<flpeo6paroBareJlb )).

Corpaqennoe t[r.IprraeHHoe HtMMeHoBaHile - AO <flpeo6pasoBarenb ).
Mecro HaxoxAenlrt gMr,rTeHTa rr [cIroJrHI,ITeJIbHofo opraHa gMI,ITeHTa:

43 000 1, Pecny6nuxa MopAonz n, r.Capaucr, yr.flpor erapcxat, 126.
Ter(8342) 29-68-75.
@axc (8342)24-91-32.
AApec crpaHLIIIbI B ceru "Znlepnet": otcytcrnyer.
ofPH tt0r327001434
I4HH 1327011147
plc 40702810800000004950 B Arquoneprroru KoMMepqecKoM Eame

( MOPAOBIIPOMC TP OIZBAHb - Orrpuroe aKllrlorrepnoe o6ulecrno
r/c.r 30 I 0 I 8 I 0300000000729
BIdK048952729
AO <flpeo6patonarenr> 6ruro co3AaHo l6 nrons 2010 r. (Cnr,r4erenbcrBo l3 N001297075

ot 16.07.2010 r. eHAaHo Mexpafionnofi rancuerqzeft OHC }lb I uo Pecly6mlre Mop4onux).

Kannra;r lr ocHoBHbre aKIIlIoHepbI
Ycranurrft Karrr,rrzlJr o6rqecrna cocraBJl.ler 47510000 py6.w pa3AeneH na 475100 HMeHHbrx

6es4oryrrreHTapHbrx o6rmnoseHHrx arquft HoMI4HEuIbHoft crorauocrrro 100 py6. xaxaax.
3uurenr ocylqecrBl{n 2 nrrnycra awluir;

3a uepno4 cyrqecrBoBaHilr gMr,rreHTa perrreHl{e o BEIrIJrare AI,IBI,IAeHAoB aKIIuoHepaMI'I He

[pr,rHI,IMZrnocb.

O6rtnrwluu o6u{ecrno He Bhmycxzulo'

B ornolrenupr gMureHra Pecry6lnuroit Mop4onw, He BBe,4eHo cflequiurbHoe rlpaBo Ha

yrracrr4e B yrrpaBneHlrrr orKpbrrruu:irquonepHbru o6rqecrnou (<:olota.a axqu-o).

{annrre o6 arcqnonepax, BJraAeroulnx 2ok n :6olree,o6brKHoBelrnrrx arcqnfi :

O6qecrso c orpaHzqennofi orBeTcrBeuHocrba Ynpaen-roua* KoMTIaHI'II

(IIPOOI4HBECT) .{.Y. 3arprnruvr [aeBbrM rrHBecrLIquoHHbrM Qon4orvr cMemaHHbD( Hnsecrutl2ft

<Perzonalrnrrfi (Donl znsecrr,rrluft n cy6rexrrr MiLJIoro u cpeAnero npe.UlplrnrIMareJlbcrBa

Pecny6nuru MopAonzs>> -99,98%o yK (475000 arqufi).

Crpylcrypa ynpaBJrennfl
Brrcurr,Iv opraHoM yflpaBneHfi s. flBIIfleT cfl, o6ulee co6pauue aKIII,IoHepoB.

3M}ITEHTA.

PyronogcrBo reKyrrlefi 4errenrnocrbro o6rqecrna oc eorBrser ILIpeKTop.

Brruycrc Ko.uu.recrno
axqnfi (mryn)

HotvrlrnaJrrnas
cronMocrb 1 arcqnn

(pv6refi)

Cymuapnas cronMocrb
arqd (py6"uefr)

or 06.09.2010 r. t00 100 10000

or 16.12.2010r. 475000 100 47500000



Vuatreuayatruufi npegnpr{HlrMareJrb lanprur rH A-uercan4p B.naguuuporn

Y.racrne B KarrrrraJre Apyrrrx opraHrr3arufi
Suurenr He I,IMeer Aonld B ycraBHoM KarrlrraJre xossficrneuHbrx o6qecrB.
Snaurenr He I,IMeer Qunnanon, flpeAcraBl,rreJrbcrB.

Ocuonnnre BrrAbr AeflTeJrbHocrrr
OcnosHoft BI,IA rlpeA[onaraeMofi AetreJIEHocrI,I oMr.rreHTa - opraHr43arlus ceprrfinoro

[poI,I3BoAcrBa KoMnJIeKTa sneKTp]rqecKoro o6opy.loranvfl, rna gneKTpoBo3oB nocrorHHoro roKa.
Oqenunaeuaa KoM[aHI,It npeAcraBJlter co6ofi HoBoe rrpeArrpr4rrr,re, co3AaHHoe Anfl

yAoBnerBopenfis Bo3pocullx rorpe6nocrefi B DJreKTpoo6opy4onanzz Arrn .qnIararenefi a
TpaHcnoprHhx cpeAcTB.

OurosHat 3aAaqa 9Mr{TeHTa - yAoBnerBopeHr4e rorpe6nocreft elerrpoBo3ocrpozreJrbHbrx
3aBoAoB, a raKxe JIoKoMorrrBHhD( gKcrrJryararlLroHHlrx Aerro xeJIe3HbD( Aopor Pocczr,r B

BbIcoKoKaqecrBeHHEIX u HeAoporltx v34envffi. ererrpooSopyloBaHr,rr Nrfl, 9[eKTpoBo3oB
rlocrorHHoro roKa 3II2K.

OurosHrre Br.rAbr rrpoAyKrlr.rn (pa6or, yclyr) :

- Apoccenb noMexorroA aBneHus;
- 6ror uHAyKTrrBHbrx ruyHToB;
- r,rHAyKTrrBHbre rrryHTbr;

- 6nor Ar{oAoB;
- 6noru KoHAeHcaropoB;
- 6norn [ycKo-ropMo3Hbrx psrrcropoB;
- pe3r,rcroprr ocna6leunr noa6yxgennfl;
- rraHeJrb Ar{oAoB;
- r43onrTopbr orropHbre;
- lr3oJrrrop npoxo4nofi ;

- KOMTIJIEKT HAKOHETTHI,IKOB.

27

8 +7 -927 - | 842-927 ; E-mail : inetrussia@gm ail. com



11. OUEHKA PbIHOTTHOII CTOIIMOCTW

I 1.1. CPABHrlTEJrbHbrfr rIoAxoA

Cpannurelrnrrft noAxog B orIeHKe 6uzueca [peArloJlaraer, qro IIeHHocrb aKTI'IBoB

orrpeAenrercr reM, 3a cKoJrbKo oHI,I Moryr 6ur upoAaHbl ilpvr Hutu'lnu AocraroqHo

cr[oprr,rnponaHHoro Qon4ororo pbrHKa. .{pyrnmn cJroBaM}r, nan6onee nepo-arnofi nenliqlrnofi

cror,rMocrr,r orlegr{BaeMoro rrpeAflpvrflTus. Moxer 6rrrr peanbHa"fl 'IIeHa rlpoAaxil ananoru'rHofi

(fupruu, satf urcnpoBaHHat pbIHKoM.

Teoperuvecxofi ocnonoft cpannureJrbHoro tloAxoAa, AoKa3blBzlrorqefi noslloxHocrb ero

npI.rMeHeHI{t, a raKxe o6rerrrannocrb pe3ynrrarrannofi BeJII,IqMHrI, tBJl.f,rorct cneAyrcIque 6agosrre

IIOJIOXEHII'.
Bo-neporx, orleHrrltrK rlcuoJrb3yer B KaqecrBe opl4eHTllpa peanruo ctfoprr,rlpoBaHHble

pbIHKoM IIeHbI Ha cxoAHble IlpeArrpfi yrrnfl., tn6o IIX Aonu. flpZ.ua'nU'fuu pa3BuToro QnnancoBofo
p"r"*u Qarrr,r.recra.r qeHa Kyrrnu-fipo Aa>rltr rlpeArrpntrl{t B IIeJIoM LrIIr4 ,uonfi nau6onee

r.rHTerptrJrbHo frr4TbrBaeT MHoroqlIcJIeHHbIe (paxroprr,' B.trIrfiolqlle Ha BeJrrurrHy cToI{MocTI4

co6crseHHoro KanilTilJra [peArrpusrug..K raK]IM Qarctopanr MoxHo orHecrrr coorHomeHlre clpoca

r,r npeAno)Keg1ufl, Ha Aasnrrft nuA 6[sHeca, X)oBeHb pLIcKa, [epcneKTI'IBhr pa3BtrTlrs' orpac]ru,

*o"np"t r"re oco6enHocrrr fipeAfipuflTrrfl I,I MHoroe Apyroe, qro, B KoHerlrroM cqere, o6nerqaer

pa6oty oIIeHITII{Ka, AoBepfiolqero pbIHKy.

Bo-nroprx, cpaBH1trelrnrrfi ilo.4xo4 6aznpyercx Ha nprlHrlerre iurETepHarI'IBHbD(

r,rHBecrl{rlufi. l4snecrop, BKJraIbrBtur AeHbrI{ B Kan}rrilJr npeArlplltrrlr, tloKJmaer' trpe)KAe Bcero,

}yg'quit AoxoA. flpousno4crBeHHbre, TexHoJIoflItIecKLIe u Apyrue oco6ennogrn KoHKperHoro

6rasHeca HHTepecyror r,rHBecropa ronbKo c rlo3lrllI,rlr [epcrIeKTI,IB rronfreHnfl, roxolla- Crpeuleuze

flon1r.il.rrb MaKcr,rMnrrburrfi AoxoA Ha Bnoxennrrfi KauI,ITan nprl aAeKBarHoM ypoBHe prIcKa I'I

cso6oAHou pa3Merrleulrlr r,rHBecrlrqr,rfi o6ecnequBaer BbIpaBHLIBaHI'Ie pbrHotlubD( qeE.

B-rperrux, rleHa npeAnpr.rrrr,rfl orpaxaer efo [poI,I3BoAcrBeHHbre E Snnauconsre

Bo3MoxHocrl{, rIoJro)ICeHr,Ie Ha pbIHKe, [epcIreKTrIBbI pa3BI'IT]It. Cne.4onarearno' B cxoAHbx

npe;1fipusTt4D( AonxHo coBrraAaTb eooTHoIIreHlIe Mexly qeuoft u naxcrefrrnrrrm Snnanconrnuta

rlapaMerpaMvl, T4rlanvr rar upn6rutr, Arrrlfiren4Hble BbIrIJIarrr, o6reu peaJrnaruu, 6arattconafl

"ro"roar" 
co6crnenuoro Kanr4TaJra. Orruqr,rrerrsnofi ueproft etrax $nuauconrx [apaMerpoB

frBrfleTcs.ux oflpeAenfror\as.ponb B tfoprvrnponaHlll,I AOXOAa, [OnrneMol'o trHBecTOpoM.

Cpannzrenrnrrft IIo.e(oA oco6enno rIoJIe3eH TorAa, KorAa cylecrByer pbIHoK

"ono"r*"r"o 
o6reKros co6crneunocrra. I.ns cpaBHeHut nrr6uparorcr Kom(ypllpyrolllue c

orleHllBaeMrna 6ragHecou o6rexrrr.
,{angufi no$oA rrpeAycMarpr.rBaer rrcrroJlb3oBaHl{e unifoprvraqns tro oTKpEITbIM

KOMnaH[flM, arlIpuvt KoTopbx KoTlIpyIoTcx na tfonAoBoM pbIHKe, TaKat mibopuaq[s Mo)KeT

ucnoJrb3oBarbcs,B KatrecrBe opuenrr,lpoBurrpr4 oIIeHKe roMnaunfi, aKTIHI'I KoropED( He Korrlpylorct

na (fon4oaoM pbIHKg.

B palffiax AaHHOTO noAXOAa lrclonByloTot cneAylolllue MeTOAbI OIIeHKtr.

. MeTOA pbIHKa KaIrrITarIa;

O M€TOA CAEJIOK;

. MeTOA OTpacneBbrx cooTHOrnenufi'

MerOA pbrHpa KaII[TaJIa faZupyercn Ha TeKylqfix IIeHaX' pe:u1bHo BbmJIaqeHHbIx 3a

aKrlr,ru cxoAnbrx rorr,rnanufi na (fon4onblx pblHKalx. ,{annrre o co[ocTaBI'IMbIx flperuplItTkIff' IIpr4

lrcuonb3oBaHlll{ cooTBeTCTByIOq[Ix KOppeKTI',IpOBOK MOIyT [ocnyxHTb op]IeHTIIpaMI'I Anfl

olrpeAeneHll.fl CTOIIMOCTIT oIIeHI4BaeMoro flpe4rrpkrfrtr4s"

MeroA oflpeAeflrer ypoBeHb croktMocr]r HeKoHTponbHoro (uuHopurapnoro) raKera aKIII{fi'

MeroA cAeJroK flBilfleTcfr qacTHbIM CnrIaeM MeToAa pbIHKa KaIII{Tana' on ocnoeaH Ha

rleHtx paHee coBepIneHHbIX cAeJIoK uo npuo6peTeHl'Ilo KoHTpoJIbH [aKeToB aKUIIfi cxoAHbD(

ip.orrp""t"fi nn6o qeu npuo6pereHrls qenba. aHaJrorLIqHbrx rlpeAnpuxtwi.

MeroA OupeAenseT ypoBeHb cToIIMOCTI4 KoHTpoJIbHoro (uaxopllTapHoro) narera arqzft',

llo3Bonfioulero [oJIHOcTbrc ynpaB[tTb IIpeArlpvrflTI.IeM'
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MeroA orpacJreBbrx KosQQrrqrreHToB ocHoBaH Ha clequaJrbHbrx $opvrynax r4 rleHoBbrx
rIoKa3areJID(, ucnoJlb3yeMrrx B orAenbHblx orpacntx npor,r3BoAcrBa. @oplrynu pr rleHoBbre
rIoKiL3areJIA BBIBoAtrc{ gM[[pr{qecKr,rM rryreM u3 AaHHbrx o [poADKax flpelrrplrrrnit ua ocHoBe

AJlurenbHbrx crarrrcrlrqecxux na6nroAenufi clerlrdanbHbrMr,r rrccJleAoBarenbcKvrMpr uncrvrryraMl,r 3a

IIeHofi npoAaxn npeArrpr4rrr,rr 14 ero BaxHeftInl{Mr.r [por,r3BoAcrBeHHo - SunancoBbrMz
xapaKTepr.rcTr.rKzlMr,r. I4cnonbsyercs. !.rs. op[eHTr,rpoBorrHbrx orIeHoK [peAnpr.rrrr,rfi. On He rpe6yer
oT OIIeHITII,IKa nOI{CKa TOqHO|O aHalrora NW CpaBHeHVr, HO npfi STOM AaeT TOJTbKO

opr4 eHTr,rpoBoqHbre 3HaqeHI,u croI,IMocrI,I o6rexra orleHKr,r.

MeroA orpacneBrrx xoeQQur1zeHToB uoKa He nonfryrn AocraroqHoro pac[pocrpaHeHvs, B

poccvficrofi [paKTuKe oueHKr4 B cBr3r.r c orcyrcrBr{eM neo6xo4uruoft crarvcrnqecxoft
unSopuaqur.I, rpe6yroulefi ArzreJrbHofo rrepuoAa na6rrogenzx. Cpannenne c sapy6exHbrMr4
KOM[aHIIflMLr He KOppeKTHO, BBr,r.qy Kap.4LtHarrbHO pa3nlIqHolo ypOBHr 3KoHoM]rqecKoro pa3BvTr4s.

crpaH. B ce.f,gl,I c grHM 4aunrrfi MeroA n poccnftcrofi nparrzre [paKTr,rqecKr4 He r4cnonb3yercr.

Cpannurenrurrft noAxoA 6aznpyerct Ha )'TBepxAeHVr{, rrro pbrHorrHa.fl cror{Mocrb
Kounanzfi, orHocrrquxct K oAHoft orpacru, a raKxe vMelorqllx cxoAHbre npol,r3BoAcrBeHHbre I,I

Sznanconrre xapaKTep vrcrvrnvr, 6y4er pa3nrrqarbcr He3Haqr.rreJrbHo.

Anarzg cror,rMocrr{ olleHvBaeMhrx at<\nfi. gMr4TeHTa Ha ocHoBaH[r4 cpaBHeHr,rr c
aHaJrorr{rrHbrMu upeAnpvsrr4frMu B AaHHoM cJryrrae He Moxer 6rrrr ocyrqecrBJreH, rrocKonlKy
orleHuBaeMar KoMrraHvrs. He ocyrqecrBnrer rrpolr3BoAcrBeHHo-xog.f,ficrseHHyro AerreJrbHocrb c
MOMCHTA CBOETO CO3.IIAHI,I'.

B cuny grofo rurr QarrzqecKlr He I4MeJILI Bo3MoxHocrb rrcrroJrb3oBarb B npoBoAr,rMoM

r{ccJreAoBaH}ru rto oIIeHKe prrnounofi croLrMocrLr orleH]rBaeMblx awJuit raxue-nu6o MeroAbr
cpaBHLrTenEHof o IIoAxoAa.
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1r.2. [oxoAHbII'I rI OAXOA

,{oxognufi rroAxoA ocHoBErBaercfl.Harrp}THIII{[e oxuAaHlrs.,{annrrfi [pIrHIII4n yrBep)KAaer'

qro rr,r,,nqHbrft r.rHBecrop lpuo6peraer co6crseHHocrb B oxI'IAaHI'II{ IlonfleHl'Ifl 6y.uyulkIx AoxoAoB

r{JrLr BbrroA. ,{pyuarnrz cJroBar\dl{, I4HBecTop npno6peraeT Aonlo B ycTaBHOM KarII'ITaJIe S o6Naeu Ha

flpaBo IIonfIaTb 6yAyIqyIO npra6rrlr B BIIAe AI'IBI'IAeHAoB' ApyIlIX BbIIoA' non]^IaeMblx

co6cteeuHlrKoM, rr or floBbl11reHlls rypconofi crolrMocrl,I [p]I 11ocneAYrouefi [poAaxe' Benraquna

BbrroA orrpeAenrercs npr,IHrII,IIrEtMI,I AetrenbHocrkr vr Ycranou'o6Iqecrna !I crelreHbro KoHTpoJIt,

roroprrft Aaer Aont ee Aepxarenlo.
B AanuoM rroAxoAe l,rcllonb3yercs 6onbmoe KofluqecrBo MeroAoB, LIcrIoJIb3oBaH]Ie Koropbrx

orrpeAenrercr nu6opoN,r 6asrr AoxoAa (4ranra4enArr, npra6rrnb, AeHexHsIft lorox I4 rlp.) I4 TI4rIoM

AaHHbIx, flBntroql4xcs ocuosoft Ans' auzuwl:,a

B 6onee uMpoKoM cMblcne Bce MeToAbI MoxHo pa3Aenl{Tb Ha,UBe KaTerop}IH:

MeroA AIrCKOHTrrpoBaHrrfl rroroKa Aerre)fiHblx cpeAcrB ocHoBaH Ha oueHKe AOXOAOB B

6y4yrUerr,r Anfl KaxAoro v3 HecKoJIbKLtx BpeMeHHbIx npoMeXyTKoB' 3ru AoxoAbI 3aTeY

flepecqr4TbrBzt]orcs B CTOI,IMOCTb nyreM r4C[OJIb3OBAHhf. craBKI4 AI'ICKOHTa H rexHltKki reK er"t

crol'Mocrll 
r^urrt11.'p.2r{r'rq floroKa neHe}KHbD( cpe BenuqI'IHy AoxoAoE'MeroA AIrCKOHTI,rpOBaHtrfl rroTOKa AeHelKHbD( cpeAcTB TIIITbIBaeT I

ITCITOJIE3yIST B Cn1nlae, KOIAa He yAaeTg.fl CAenaTb [IpeAnOnOXeF{LIe B OTHOIIISHI'IU Cra6ralrgocuz

AoxoAa nlunu ux reM[oB Pocra.
MeroA AI{cKoHTI4poBaHI4.tt IIoToKa AeHeXHbx cpeAcTB NIoXeT 6rrtr ncuolgoBaH AI-fl

oueHKr.r mo6oro geficrnyroqero npeplrpuflTLll. flpuvreuenre AaHHOIS MeTo.4a nan6o:ree

o6ocnosaHo Anfl orIeHKI,I npe4npnxnafi, vMelorlllx Llcroplalo xos.f,ftcrneHHoE Aetreilbt{ocrl4'

HaxoA.f,rql{xct Ha cTauprlr pocra unu c"ra6ullbHoro sKOHOMI4qeCKOTO pa3Butrvrfl, 4lX rotopofi

Bo3MoXHo nocTpoeHlle [porHo3a 6y4yrqero pa3BtuITkrfl'" iltts tpe4npuxrufi' Teplltu1ux

cucieuaruqecKr.re y6urrr.r, sToT MeroA npI4MeHI,IM e 6o.nsurefi' cTeneHI{ nnfl ;1puHflT2rfl

yflpaBneHqecKr4x perueuzfi, qeM Ant oilpeAeJIeHLIq pbIHOtIHofi cr:ouuocru 6ra:neca'

AOnZ Heo6xoAtrMo cAenaTb [olpaBKr.I Ha JII'IKBII,4HOcTb pont.

Prrnoqna.s crol,IMocrb co6creeHHocru 6y.uer p crol'{Mocrl{ ncex SyAyi(utx

,{oxoAoB, T.e. Bce 6yayuue AoxoAbI C noMoIIIbIO CTaBKH AIICKOHTa nepeBoAtTct B TeK}'IqyIo

crorrMocrb (crouuocrb Ha Aary ouesxla) u cWMl'IpyIorc'I'

ocnosHar sopuyna MeTOAa AI'I0KOHTLIpoBaHVfl'BbIIntII',IT CneAyloIIIIIru o6pasov:

-r(cF) 
o, - cFn... 2+...+ " n..,

" (l+ q)k u l+ q (l+ q)' ) , rAe
V_

V

# ptr.
k

k=I

- crol,IMocrr o6terra



- TeKyrqur cror.rMocrb k-ro AenexHoro [oroKa
- AoxoA, nonyraeurrfi BnaAenbrlena n k-u ro4y
- cTaBKa.{I{CKOHTa

- KOJrr{qecTBo rrporHo3Hbx uepLroAoB

Ocuoeuarc efrtanu uemoda ducrcoumuponaHufl 6ydyu4ux doxodoe
Brr6op 6agrr AoxoAa.
Onpe4eleuue rrporHo3Holo rrep]roAa.
Anarmg u uporHo3 B:lJroBErx .qoxoAoB.
Ananns lr [porHo3 pacxoAoB.
flpornos KarrBJroxeHufi (uunecruqzfi).
flpornoe r.rMeHeHlrr o6opornoro KzlrrlrraJra.
flponros ABr,DKeHr{r saeMnrrx cpeAcrB.
Pacqer Aoxo.qa ga rax.qrrfi [epr4oA.
Onpegelenue coorBercrnyrorqefi craBKr,r Ar,rcKoHTa.
Pacqer 6yayrqeft cror.rMocrr.r.
Pacqer reryrqefi cror4Mocrr.r ncex 6y4yqrlx rocryrr tenuit.
Bnecenae l{ToroBbx rlottpaBoK Ha crerleHb KoHTponr ]r Jrr4KBLrAHocrb olleHr,rnaeuofi /Ionn.

MeroA KarrrrraJrrr3arlnrr npulu:ltu ocHoBhrBaercfr.HauporHo3HoM rrlrcToM orrepaqlroHHoM
AoxoAe, roroprrfi 3areM nepeBoArlTct B crol{Mocrb o6rerra c noMorqbro roe$([zqr.renm
KATII,ITAJII,I3A\IdId'.

B gtord MeroAe paccMarpuBaercfr. Becb Karr4Tan rrpeArrpvrfrTus. (co6crneuurrft u saeuurrft)
KaK I{HBecrl'Iqronnrfr Karl}rrulJl I{, coorBercrBeHHo, AoxoA paccMarpr.IBaerct Ao Bbrllera pacxoAoB
uo o6clyxHBaHnro Aonra.

PVK
CFK
q
n

a

a

a

o

a

a

a

o

o

o

a

a

Prnro'uras crol,IMocrb oIIeHI4BaeMoro o6rerra 6yaer paBHa reKyrqeMy qr.rcroMy AoxoAy,
AeneHHoMy na roeQQzqlIeHT KanuraJll,I3a\vpt, T.e. ocrroBHax Sopnayna MeroAa :ra;1vrurLr33Ilrrru
BrrDrr.qlrr cneAyroulru o6pasona:

V= I/R,
V - cronuocrr,
I -.mcrufi AoxoA,
R - xoerfr[r,qr{eHT Kztrrr{Tarrr,r3 arlupr.

O cuo euu e omanu uemo d a KanumeJtu3 aquu npufiatnu
Pacqer uporHo3noro qrlcrofo AoxoAa orleHl{BaeMoft rounannn - ,awcrotrr

Hanoroo6noxeHr.rr n pacxo4on Ha aMoprlr3arlno ra o6cnyxzBarrue Aonra.
npvobrJrLr Ao

1. 'Pacqer exeroAnoro qucroio AoxoAa.
2. Pacqer roe$SnqneuTa Karrr.rr arru3arlur4.
3. Pac.rer rexyrqefi cror.rMocrr,r 6ngneca.
4. BHeceHI4e I,rroroBbx [onpaBoK Ha creueHb KoHTpon{ H nI,IKBzAHocrb olleHznaetr,rofi

/Ionlr.
rlzcrufi AoxoA onpeAenterct KaK ycrofiuunat BeJrprqr4Ha o)Kr.rAaeMoro roAoBoro qucroro

AOXOAa, nonrreHHoro or olleHr{BaeMoro zl,ryrqecrna flocJre Bbrqera Bcex oIIeparlI,IoHHbDK pacxoAoB,
Ho Ao o6cnyxznaHnt Aonra uo o6cnyxr,IBaHrrro lrnoreqHoMy KpeArrry lr frera aMoprpr3arlkroHHbD(
na'I}IcreHl'Ifi. [pyrznaz cJloBilMrr, .rrcrrrft Aoxo.q onpeAenrercs KaK cyr\[Ma npu6rprr,r kr
HalllrcJleHHoft auopru3alllln Ha 6es4onronofi ocHoBe, T.e. paccMarpr.rBaercr rrpeAnprarrLre B
cLrrya\un orcyrcrBl,It AonFocpoqHofi sa4onxeHHocrll. B erou cnfrae Anr rronfreHrr q14croro
AoxoAa neo6xo4rauo r qncrofi npu1sumAo Bhrrrera HarroroB npra6anzrr cyrvrMy itMoprv3arlgoHHhrx
orql{cneHl,Iit n nstnnarrr no o6cnyxuBaHrlro Aonfocporlnrrx gafiuon.

Kaluranugupyt cKoppeKTnpoBannyro npr,r6rrnr (.rzcrufi 4oxo4) Mhr rronfrr4M crolrMocrb
Bcero lrHBecrrlpoBaHHofo KalI4TaJra. !m, Hixoxq4eHr,rr croktMocrr,r co6crnennoro KarrlrraJra
ueo6xoArrvro yN[eHbIIrI4Tb Benl,rrrr{Hy krnBecrur\kroHHoro KEtrrr,ITiIna Ha cWMy 4onrocpo.lrofi
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3AJIOJIXEHHOCTT4.

MeroA Karrlrrilrru3arlur,r Aoxo4a B r'ail6onrruefi crerreHz rro4(oArrr Anfl cvrryar1ufr, B

Korophrx oxuAaercr, qro upeArrpvflrfie B TeqeHrre AnlrrenbHoro cpoKa 6y4er rronfrarb npuMepHo
oAuHaKoBbre BeJrlrqr.rHbr rrpn6burr,r (ranra reunrr pocra ee 6yAyr paBHoMepHrnraz).

MeroA [pl{MeHterct B Tex cJryqilrx, KorAa I,IMeerct AocraroqHoe KoJrr{qecrBo AaHHbrx AJI.I{

orleHKr.r AoxoAa. .{oxog rBJr.f,ercr cra6r,rnrnrurn vffrvr, rro rpafinefi Mepe, oxfl{Aaercr, qro reK)[rII{e
.qenexHbre AoxoAhr upr,r6ruasureJrbHo 6yayr paBHhI 6yayIquNa LIJII,I TeMIrbr Lrx pocra - yN{epeHHbI.

3ro racaerct, Harlplrnaep, 6rasueca ocHoBaHHoro Ha apenguofi IrJIare, rrocro.f,HHofi xnnenrcroft
6ase u r.rr. Ha MHorue roAbr Blepe4. B czny roro, qro reKyrrlar cror.rMocrB oqeHb qyBcrBlrrenbHa K

r,BMeHeHr{rM roe@QuqneHTa KanlrraJil4zar\Lrrr, AJII uclroJlb3oBaHr4r MeroAa npnr,rofi Kaltr{Tanrrcarlr{ri

neo6xoAr,ruo rrrlareJrbHoe o6ocnonanrne xoe$$zqneHra Karrr4T:lJrr43al\upr.

flpeurvryrqecrBo cocrol,rr B ToM, qro MeroA npnraoft KarrururJII,I3aItr{I{ TaK laru unaqe
HerrocpercrBeHHo orpaxaer pbrHorrHyro KoHrroHKTypy. O4Haro MeroA He cneAyer rrplrMeHrrr,
Kor4a 6ugnec HixoAlrrcr B cra4vtr craHoBJIeHux (eqe He nocrpoeH): He BhrrtreJr Ha pexuM
cra6unsnrx AoxoAoB lrnlr orcyrcrByer nn(fopuaquls o lavIx, a raKxe B cJD rae, KorAa o6rerr
rpe6yer cepresHofi pecrpyKryp v3ar1lzlz.

MeroA Karrr,rrzlJrra3arJrril flpn6l'ltm', KaK rlpaBuJro, onpeAenter cronMocrb l00oh lonn
BnaAenlrr npeArrpr,rflrlreM. ,{nr oqeHrra Herontponsnofi (uznopvrrapHofi) aorm neo6xogzuo
cAeJIaTb rroupaBKr,r Ha JrrrKBr,rAHocTb I{ cTerleHb KoHTpont.

OnpegeleHl,Ie crolrMocrl{ orleHrlBaeMrrx anrlvfi gMr4TeHTa Ha ocHoB:lHIrE anurr43a AoxoAa B

AaHHoM cJlyqae He Moxer 6urr ocytqecrBJreno, [ocKoJIbKy oIIeHI{BaeMar KoMtraHr{Jr roJIbKo

Haqr,rHaer cBoro rraacrura6nyro [porr3BoAcrBeHHyro .qe-sreflBHocrr. B 2013 r. Qarcrnvecru 6rutu
Bbr[yrrleHHbre upo6urre fiaprnla rrpoAyKrILIu. 2014 r. B cBt3I{ c MaKpoeI(oHoMrrIecKLIM vl

Qunanconrru xphszcorvr B poccnftcroft gKoHoMI4Ke, oqeBuAHo, He .lBJl,terct r}IrII{trIrbIM,
floKa3areJrbnurvr. KpoMe roro, He3HarrrrreJrbHas BpeMeHHar perpocrreKTrrBa trpoE3no.qcrnennofi

AegTeJIbHOCTt4, HeBO3MOXHOCTb BbrXOAa B TeKyrq[x ycJroBr,rf,X pa3Bf,TE 3KoHOMTIKI,I HA

rroreurlzaJrbHyro MorrlHocrb o6opyronannx He Iro3BoJltror c(fopuyrnrponars BbrBoA o6
eS([errunuocrn pa6oru npe4npurTr4s, ero peHra6emHocrr.I v 3arpyrn-fror BbmonHeH]Ie

o6rerrnsHofo nporHo3a oxtltAaenrofi npra6uluuluttu flporHo3llpyeMoro Aenexnoro rloroKa.
B culy gToro rrarr SarrzqecKl,I He lrMenil Bo3MoxHocrb l4crloJrb3oBarb B rIpoBoALIMoM

krcclreqoBanvu tto orIeHKe prrrrounoft cro]IMocrl,I oueHI,IBaeMbx arIlnfi rarcre-;rr6o MeroAhI

.rloxoAHoro [o.[xo.ua.
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I 1.3. 3ATPATHbTfr rroAxoA
3arparHrrfi rIoBoA ocHoBhrBaerct Ha rrpI,IHrI[[e 3aMerrleHr,rr, corJracHo KoropoMycroLlMocrb npe4rrpLrflTkrfr orlpeAentercr 3arparaMr,r Ha upvto6perenrae aHaJrortrtrHoro

I'IMyuIecrBeHHoro KoMrIJreKca oquqenuoro or scex o6ssareJrbcrB, T.e. cror,rMocrb KoMrI a.,uv He
MoxeT IIpeBhIIIIaTb cTollMocTz Bcex ee aKTIIBoB 3a BhIqeToM cToI,IMocTI,I o6sgare^cre.

Zroronas B9JTLIqI'IHa rroKuuhlBaer pbIHotIHyIo crorrMocrr Bcero co6crnennoro KarrI{TaJIa
trpeAnpl{trnt (100% AonI'I B ycraBHoM xanzmne). 3arparnrrfi rroAXoA flBrr1ercs. 11p{MbrM upr,r
oIIeHKe CTOI'IMOCTI'I AOm'I B COCTaBe KOHTpOnbHbD( Lr oKoJIoKOHTpOnbHbx rlaKeroB B CI,rJIy roro, qro
co6crneunnx raKl4x Aoleft o6rrqno o6naAaer [paBoM rlp.{Moro rpe6oeanzr Ha aKT}rBbr
npeAllpuflTus. flpu oIIeHKe crol4Mocrll Aonrl B cocraBe Mr4Hopr4TapHrrx (HiroHTponrHbrx) nareron
sarparurni rlo,4(oA flBIrflercfr' KocBeHHbIM B cl,Iny roro, qro co6crnennr4K TaKzx Aonefi ne o6ra,[aer
npaBoM rlptMoro rpe6onanux Ha aKTLIBII rrperTrpkrflTus., [ocKonrKy KoMrraHzr flBrrflercfl
IIocpeAHrrKoM MeXAy rracTHzKOM r.r aKTr{BaMr.r.

He cuorp-r Ha To, qro crol,IMocrr geftcrBylouero npe1rrpuarrrr He BcerAa o6rercrzego
orpax(aer ero pblHotlHyro crollMocrb, B coBpeMeHHbrx ycnoBr{.nx, rpz 4eQuqure prrnovHofi
un(popnaaqnu o npeAilpuflTnr4l,I ero oKpyxeHr4r4, sror rroAxo.4 aBJrflercs. oAHr.rM zg 6agosrx,unfl
3aKrrcqeHll.s o crol{Mocrn 6ugueca.

Cylqecrnyor ABa MeroAa 3arparHofo
nrrKBr,r.qallltonnofi cror,IMocrlt.

Memod qucmux aKmuGoB. flpu npznreHeHI4LI AaHHoro MeroAa npeprparflTt4e orleHuBaercr c
TOqKI,I SpeHvg. r,BAepxeK Ha efo co3AaHr4e rrpl4 ycJroBr,rr4, rrTo rrpeAnpr4rTr{e ocTaHeTC'
4eficrnyroquM 14 y Hero I{Melorcr 3HaqzreJrbHrle Marepr4nnbHbre aKTLTBEI.

9ro6rr olpeAenrlTb crozMocrb KoMTIaHI{I{, neo6xo4zrrao [poBecrkt oqeHKy o6ocnonannofi
prruo'rnofi crolrMocrl4 KaxAoro aKTI{Ba larrauca B orAeflbHocrr,r, olpeAeJrrlTb reKyrqylo crorrMocrb
o6.f,sarerscrB' a 3aren'r ug o6ocHosaHHofi prruovHofi cror4Mocrl,I cyMMbr aKTr4BoB rrpernptrflTprfl
Bblqecrb reKylrlylo crol4Mocrb Bcex ero o6ssarenrcrn. Pesylrrar rroKipbrBaer oueHoqHyro
cror.rMo crb co 6 crnenH oro Karr[T:ur a ilp e 1.npLr flTHfr .

Memod nurceudaryuouuoil cmout tocmu nperlrptrflTkrfl npvMeHflercl, KorAa npeAnpprflTve
HaxoAzrct B curya\nz 6aur<porcrBa r4Irtr nI4KBI,IAaIIr4u, nu6o ecr6 cepbe3H6re coMneHr4r B
cnoco6nocrn npernpvarprr^ ocraBarbct 4eficrnyroqzrrl. JlzrnulartHoHHar croLtMocrb
rlpeAcraBntler co6ofi qucrylo AeHenffiyto cyMMy, Koropyro co6crneHnLrK npeArrpLrflTr4fl. Mo)Ker
flonfrvrb trpn [rKBI4 Aarlr4rr IIpelIIprttrLI s., pa3llenblF'ofi pacnpo4axe ero aKT]rBoB r4 rrocJre pacqeroB
co BceMlr KpeAI'ITopaMrI. Huctas. BblpfrKa or nuKBuha\vu aKTr4BoB KoMrraHLril c freroM
norarlreHl'It 3aAOnX(9HHOCTI,I AI4CKOHTr,rpyercr B TeKyrrlyro crorlMocrb c noMoulbro noAxo.q.srqefi
cTaBKI4 AHCKOHTI4p OBaHIds'

PagHHIIa Melr(Ay BhrrtreHa3BaHHhIMr4 MeroAaMr4 3aKJrroqaercr B craHAaprax crozMocrrr,
HCnOnb3yeMhD( npv oIIeHKe aKTLTBOB rrpe4rrpLrflTr4s: B Mero.qe qr,rcrofi cror4Mocrr4
coorBercrBylolrJl{e crarbu dala]frca - aKTkIBbI u o6szaretbcrBa - rrepecqr,rrbrBarorc.fl uo prrnounofi

floAxo.qa: MeroA qI4CThrX aKTI,IBOB U MeTO.II
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cTor,rMocTlr, a B ApyfoM MeToAe - IIo Jrr,rKBr,rAarluoHHofi cror{Mocrr4.
B narueru aHulnrl3e MbI onpeAeJwrlru pbrHorrnylo croltMocrb Bcex HMeroq[xcs aKTr,rBoB t4

ecex o6ssareJlbcrB rlo cocrorulrK) Ha I gera6px 2016 r., corJracHo AaHHbrM 6yxranrepcrofi
orqeruocrl{, cocraBJrennofi oMI{TeHToM Ha yKa3aHHyIo Aary.

Bneo6oporHbre aKTrrBbr

Crouuoctr ocHonHbrx cpedcme s 6anaHce rrpeAnpa.rrrlrr cocraBJrser 29142 ruc.py6.
B ux cocraB Bxo.{}rr npuo6perennoe B TeqeHrre 20ll-2012 rr. npor,r3BoAcrBerrHoe

o6opy4onanne.
OcnosHrru MeroAoM o[peAeneHr4s reKyrtrefi prurovuofi cror,ruocru o6opyAoBaHr{r nrr6pan

un4erccurrfi. B ocHose ero Jlexlrr Irepecqer [snectHofi 6araucosofi crozuocrr.r o6rerra B uonHyr)
(6ee yrem usuoca) croklMocrb Ha Aary oIIeHKI,I. flpuueu r,rcxoAnas 6anancosar crouMocrb 6epercx
nn6o rax uepBoHauiulbnas, Ha Aary rrpuo6perenrax il flocrarroBKr{ Ha ) rer, ecJrrr o6rerr ne
nepeolleuzBalrcl, nu6o rar lroJrHar cror,rMocrb Boclporr3BoAcrBa (noccranorurelsHar) Ha qafiy
uocreAneft nepeorleHKu.

C"or: Co x I, rre

Co - 6asoBat crolrMocrr o6reKTa orlenKlr, HarrpprMep, ero rroJrH:lt BoccrauoBkrrenbnag.
crol{Mocrb rrJru rleHa npno6pere rtvfl, B rpeAbrlyrqzfi npeueuHofi nepzo4;

I - ungerc (ueunue ungercu) LrsMeHeHH.s IIeH coorBercrByrorqefi rpynuu o6rerros
oIIeHKI{ 3a rlepuoA MexAy Aaroit orleHKrr r rpeAbrAyIqefi nepeoqeurofi ocHoBrrbD( Qon4on.

B panrrax groro MeroAa l{cflonmyrorct t4HAeKcbI; ]IMero{rEe rpyunonoft xaparrep,' T.e.

loKa3blBaroq[e ArrHzlMrrKy rIeH He orAeJrbHbrx ruo1eneft o6opy4onanur, a oAHopoAHbrx
rpyflrrlpoBox o6rer<ron. I{euu Ha MHorue rvranurust B TaKux lpyflflprpoBrax Qopnanpyrorcr r{e

cronbKo rroA Bnl{.f,rrLrerra prlrovuofi KoHbroHxTypu'(cupoca z npe4roxenux), cKonbKo ,rroA

BJrI4tHr{eM 3arparHbD( $axropon, }r npex(Ae Boero rIeH Ha rrclonb3yeMbre trpr,I rrpolr3BoAcrBe
MtuIILrH pecypcoB: MaTepr,r:IJrbHbD(, sHepreTr{qecKr4x, TpyAoBbrx.

B ra.recrse 6agonoft croI,IMocrI,I oIIeHI,IBaeMofo r,IMyrIIecrBa HcrroJrr3oB:lJtrrcb AaHHbre o
rleHe ero upuo6perenra-f,. YrG3aHHbre 3arparu o6paryror rronHyro repBoHaqiurbnyo 6alancoByro
crolrMocrb npr.r [ocraHoBKe Ha 6yxranrepct<uit 6wnnc.

flpzno4x rrpomnylo crorrMocrb LrMyrrlecrBa K Aare oIIeHKrr c rroMorqbrc r,rH,qercoB, MoxHo
nonrrr,rTb aKTyirnbHyro pbrHorrHyro crorrMocrb.

B ra.recrrie krHAeKca LBMeHeHLTT rIeH oIIeHLIeaeN4ofi TexHr4Krr 3a rreplroA Me)KAy Aarofi
orleHKr.r u lardfi npuo6perenus. v BBoAa B,gKcnnyararlrlro r.r [ocraHoBKr.r Ha 6yxrarrepcwtit 6atanc
MbI npl,IMeusnfi nurercu (rosQQnquenrrr nepepacqera), nonyreHHbre Ha ocHoBaHurr pacqeroB c
r{c[oJrb3oBaHr,reM [porpurMMHo-r.rHSopnaaq]roHHoro KoMrrJreKca <CIOO> Bepcull 4.97 (uot6ps
2016r.), parpa6orannoro HZI,I crarr4crr,rKlr locroucrara'Pocczz u 3AO <Ko4r.rn(po>> (r.Mocrna,
www.codinfo.ru) rro [opfreHr.rrc focroucrara Poccnr,I kr pe(orraen4oBaHHoro r{M 4rrfl
lrcnoJrb3oBannfl,ilpn npoBeAeHr,rn nepeorleHor ocHoBHbrx Qon4on rpe4upr,rxrufi n opraHusaqvfi.

Kounnexc <CrO@> BKJrroqaer e ce6s: '

- aBToMarr,r3LrpoBaHHoe pa6ouee Mecro orleHrrlr4Ka (eronouzcra);
- 6asrr AaHHbrx, coAepxarrlue pbrHorrHble rleHbr Ha or.qenbHble rpyrlubl ocHoBHhx Son4on,

ocHoBHbre cBeAeHr,rr n xapaKTepvrcrprnlr o6rerron n 6age AaHHbIx;
- MerorltqecKlre, cupaBoqHhre, HopMarr,IBHbIe I,I zn(poprvraql4onHble Mareprltrnbr, KacaK)rq[ect

nepeorleHKLr ocHoBHbrx Qon4on.
Kouulexc [pe.qHa3HaqeH Anr olpeAeneH]rr pbrHorrnofi crozuocru MarepuurJrlHrrx aKTLTBoB

npeAflpurr]rfi z opranvsallnfi .

Crlepa rrprMeneHrrr KoMnJreKca oxBarrrBaer cvrya\upr orIeHKLt peAKoro

cleqr(anlrcupoBaHnoro o6opy4onanvrfl, a raKxre B cJrfratx Maccosofi oIIeHKr,r.
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r.rH AneKcaHAp BlaAuu

Pacqer crol,rMocrlr MeroAoM rrHAeKcarllrr,r B III,IK <CrO@> ocyrqecrBn flercs. c rroMorrlbro
rIHAeKcoB' rIoAforoBneHHED( clleq]Iiulr,rcrauz |YII <HUVI Crarucrzrr.r Poccrara>. @arrzqecr<r.re
rIHAeKcbI t[oprranpyrorcfl. vI BBoAtrct exeKBaprzilrHo. Hall6onee rro3AHfl,fl, Aura, Ha Koropyro B
uporpaMMe III4K <CIOO> rzuerorcx Sarrz.recKl,Ie lrH AeKcbr, 3aBucvrr or cpoKa nocneAHero
o6nonnenas [II4K <CIOO>.

Tar xax oSuqualrurre IIeHoBbIe IaHAeKchr rronfr{uor exeKBaprrurbHo rrpLt o6pa6orre
nporunofi crarllcrvqecrofi nnQoplaar[tail, To Bo3Hr4Kaer orcraBaHr4e lrocJreAHeft 4arrr, Ha Koropyro
I43BecrHEI I{HIeKcbI, I4 flpeAcroxqefi Aarbl olleHrtt. B clrny gToro o6crosrerucrBa B nporpaMMe
rIprIMeHeHEI lrponro3Hble I{HAeKcbr, paccq}rraHHbre B coorBercrBr,r[ c rroJlo)KenhrflMpt o6rqeft Teopuu
crarlrcrl'IKl'I, tlo MeroAur<e, paspa6orannofi cneqlrzrJrr{cravu fYfI <<HUVI Crarzcrnrz Poccrara>.
Cxonrsxqufi unrepnan nporHo3lrp oBarrkrs,paBeH TpeM MecflrlaM.

Ha ocuosaH[]r Bhrllreu3Jlox(eHHoro 3arparhr Ha 3aMeIIIeHr{e olleHuBaeMoro r,IMyluecrBa
COCTABJIqIOT:

Pac.rer 3arpar Ha saMerqeHrre oqenrrBaeMoro rrMyrqecrBa

Hanueuonanne Koa OKOTD .(ara
BBOAA

IIepno-
HaqaJ|bHaq
6aJraHcosaq

cronuocrr, py6.

K-ur
trepe

ctteTa

3arparu na
3aMeIIIeHIte,

pv6.

Cron Ars c6opru cepAerrH[xoB no T3,
000000015

163 612 667 03.12.2012 1737128.58 1,426 2477145

Ilpecc rngpasrrrecxufi
yHr.rBepc:rnbHhtit ycwmeu 5000 KH
MoAenr,r 9537 -Ol. 000000002

142 922 200 rr.01.2012 33 89930,5 I 1,3046 4422373

Brrcororeuueparypnrrfi cyurulrrufi
uraQ N 120/45 HA,000000012

142 914 202 25.04.2012 225822,03 1,2066 272477

Orpenofi craHoK MEP SHARK 281
sxr Evo.000000006

r42 922 t6s rr.01.2012 432203.39 1,7702 765086

3D Croa 2400x1200 6es onop,
000000003

142 922 720 11.01.2012 7s9r93.6r 1,4803 1123834

BuHrosofi xoMrpeccop CECCATO
csM 4D. 000000013

142 922 r39 25.04.20t2 t43220,34 1,6851 241341

P arywrrlaac upr.rBoAHar yrJroB a.f,

ronoBKa- 000000008
r42 949 010 tr.01.2012 210256.00 r,3843 2910s7

P a'luurcuas. npr{BoAHar yrnoBat
rorroBr(a- 000000007

r42 949 0r0 tt.01,2012 2102s6.00 1,3843 29r057

Illuporoyurrepcalrnrrfi rfpesepnrrft
craHoK UW-mill 1300. 000000014

142 922 153 03.r2.2012 t558253,97 1,3536 2r09253

Kounpeccop nmrrosoft
craqraoHapliufi ET-FC SD-7 I 0-270-F-
ES-TA Cover.000000004

142 912 t3l tt.0t.20t2 161525,42 r,5125 244307

flolyanrouar[qecKa.rr trtuus. pacxpot
DND-10005. 000000019

t42 922 169 01.04.2014 r1467s19.40 1,5839 18163404

llcroqnur Origo Tig 4300iw ACIDC,
000000009

142 922 804 1r.01.2012 293976,74 1,4803 435174

Oxpaco.ruuft arperar BblcoKoro
AaBneHr{r (6ernos4yrnHoro
pacnrueuur) TAIVER 3200P,
000000001

t42 919 750 11.01.2012 65692,37 t,6248 106737

3rerrpouo4orpeBaeMar KaMepHat
ueqr LF 120/14.00000001 I

142 914 l0r 25.04.2012 609110,17 1,2066 7349s2

I4cro.rHr,rx r{HBepropHbrft Mig 400 I i
400v,000000010

r42 922 804 n.01.2012 242525,36 1,4803 359010

P a4uatrcnas rrp r.rBoAHar yrnoB at
ronoBxa, 000000016

142 949 0r0 03.12.2012 243307.00 1,2901 3 13890

JIunur. noporurorofi oKpacKr,r no T3,
000000018

142 946 230 01.03.2013 7189080,39 1,3047 9379593

Cranor An.r rra6rn u pe3Kr,r cranv 142 922 176 11.01.2012 716s 80s.09 1,4907 | 10682066
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36 Vnailsu4yurcnrrft npe4npr,rHr,rMareJrb f anpulnu Alercan4p Bla4uuraponrv

HauDreHosaHue Koa OKO(D lara
BBOAA

IIepeo-
HAqAJIbHAf
6araHcosaq

crouuocru, py6.

K-Hr
IIepe

cqeTa

3arparrr Ha

3aMeIrIeHUe,
pv6.

UCM 3000/12 c pasuorvurorr,r UDM
4000/12.000000005
Bnnrosoft KoMnpeccop CECCATO
csM 2018 DX 500L. 000000017

r42 912 139 12.02.2013 220338.98 1,456 320814

- 
O6opy4oBanile Lr rexHI,IKa noA AeficrBrleM (farropon cpeAbr urrn MexaHr4qecKr{x

TexHruecKLIft flporpecc oKa3hrBaeT Brrwfli.]cre Ha rrorpeSr.rreJrbcK rleHHocrb l,rx QynxquoHanbHbx
KaqecTB; I4HOrAa I,IMyITIeCTBO TepreT CBOrO [One3HOCTb B CHny HopMaTHBHo-rrpaBoBbrx aKToB,
sKOHOMrrqeCKr,rX H 3KorornqecKr.rx upoqeccoB. flpn srona pi}3nfiq r tfusuuecrvfi zsuoc (uorepro
3KcnnyaralluoHHbx KaqecTB), lpyuqloHarbHoe, MopanbHoe, cTapenile (norepro rexHonorr{qecKoli
iu(TyiulbHocTIll vL cooTBeTcTBeHHO, CTOITMOCTII B CBS3r,r C [O{BJreHr,reM Ha pbrHKe HoBaTopcKtrx
upoAyKToB), ruerunufi, LIJIT4 gKoHoMr.rqecKr,Ift I,I3Hoc (ueratvnHoe Birr{tHrie co cropoHbr pr3MeHeHr.rs

$axropon MaKpo-ypoBHt). B coBoKyrrHocrll grLt BI,I.4br rr3Hoca cocraBJurror o6rqyro efo
HaKOnJIeHHyIO Benuq[Hy, KOTOpbrfi n SarparHoM [oAxoAe K orIeHKe BbrpaxaeT pa3Hurly Me)rqy
BOCCTaHOBrrrenbHOfi }I pbIHOqHofi Croznroctrto.

Conor<ynnaa BeJrurrLrHa HaKorrJreHHoro Lr3Hoca paccqzTElBaercs, no $opruyne:

II = | - (l-llon..) x (1-ll6y'*u.) x (1-1Is"...).

OcnosHHM (farropovr npI,r ucqurcremilLr Qusuuecrcozo usHoca flBnfretcs. $uanvecroe
cocrorHl{e o6opy4onaru{s, Koropoe Bbrpaxaercr B €ro,ooB€Tllra . O6serruaHl{e orrFAefirerc'
KaK yxyAlreHl4e (br,r3rrqecKoro cocrosHr.rs o6opyloBitnlrt noA aosgeficrnneM p:BnuqHrx Saxropon
r,r yMeHbrrrenr,re cpoKa cnyx6br. I

B Hacrorrqee BpeMr cpoKlt cJryx6br IrvKeM He EopMrrpyrorcr. no3ToMy BMecro
HopMarrrBHoro cpoKa cnyx(6br 6epyr nu6o cpor " Haq eHlrr aMoprrtarlran, , npcSo

AaHHblx.
B Aauuorrr r4ccJreAoBaHrrlr Qzer,r.recrzfi zgnoc orrpeAe cfl. Ha ocHoB:rHr.rlr pagqeroB,

BbrrroJrHeHHbD( III,IK <CIOO> Bepcuu 4.97 (nox6pr 2016 r.), norrf{eHHrrM rro
gKc[epr,rMeHTulJrbHbrM AaHHbrM Poccrara, npl,r KoropoM rr3Hoc rd ocrarowrsni cpor cnyx6br
onpeAenrercs B coorBercrBr4Lr c pa3pa6oranxroft IIo gKcrrep eHTaJrbHbrM AaHHbrM Poccrara
3aBIICIIMOCTbIO. -. .

Oruuau rls MeroAoB pacqera r.r3Hoca n III4K <<CrOOr> ssisercs MeroA EHAO, rAe B

KaqecrBe cpoKa cnyx6u [puMeHslorcr cpoKla, paccquraHHbre rro eAr{HhrM HopM
aMoprrrcarlrloHHhx orqzcrenuft .

Tar rar Haqr,rcJreHr{e aMoprkt3aqlrrd orp aer rrpoqecc eosnpara KartxTana.'u B ua.noft
creneHu cBr3aH co cpoKoM cnyN6rr, ro 6 rr uccneAoBal{bl Apyrr4e rroAxoAbr K orrpeAeJreHr,uo

cpora cryx6u.
.{nr roppeKTHofo pacqera [3Hoca gKcnepraMr,r-orleHrrlr4naMu coBMecrHo co cneqilu]nvcr t4

Qon4on r,r raKr,rM o6pasorra ronfreHbr cpe,qHr,re peirnb'Hbre cporu cny rr o6opyaoBanns.
flpr,r oupe4eJrerrlrlr cpe.{Hr4x peanbHbx cpoKoB cnyx6Li Srrru flTeHbr rroupaBKrr, cBr3aHHbie

c peanbHo co3.4aBIIIHMct noJIoxeHlIeM, KofAa B TeqeHlae BecbMa AJIr4TeJIbHoFo npouIeAIIIeIo

cHrDrftIJrocb; yI\{eHbIrIilJIrIcb u reMfrbr o6noueHz.a, qro rrpr4BeJio K coorBercrByloqeMy
rrpeBbrrueHlrrc cpeAHero cpoKa cnyx6u geficmyroqefo raprca,liuaA, opoKaM[ 'iraql.Icnenu-tr

aMopTr.r3arluu.
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Illaaral'ulyastrrufi npe4nplrHlrMareJrb f arpruruu Alercan4p Bla4uuuponu.r

Haluque raKoro [peBbIIueHLIt [pI{3HaHo rr frreHo B MeroAkrqecKr,rx AoKyMeHTax
focxonacrata Pocc[Ir (I,Incrpyrqnr ro 3{lrroJrHeHrrrc $opuu }lbl1, yrBepxAeHHurr uocraHoBJreu}reM
focxouctara Poccur,r or 07.02.2001r. ltlbl3, n.2.21, ra6r.1), rAe Anr orpeAeneHur pacqerHoro
Qaxruvecroro cpeAHero cpoKa cryx6rr fipeAnaraercr [pr,rMeH.rrrb K cpoKilM aMoprr,r3arlrrv vrar]rkrr
z o6opygoBanvrs,, rroBbrrrriuoulue roe(fQzrllreHTbr uepecqera B pa3Mepe or 1,3 Ao 2,0.

MeroA EHAO II{C - ero MeroA xpoHonorllqecxofo Bo3pacra, B KoropoM B KaqecrBe
HopMaTHBHhx cpoKoB cnfx6u Tcn upraueHeHrl yrloMtHyrbre cpeAHr.rq peanbHbre cpoKr,r cnyx6rr.

IIpu paspa6orrd cpe4necrarrrcrr.rqecKLrx Kpr,rBhx ra3Hoca 6:';tnu lrccJreAoBaHlr
coorBercrByloqlle Mareplranbr B sKoHoMr,rqecroft u rexuzqecxoft nzTeparype, a raKxe
HopMarI{BHbIe AoKyN{eHTbI (nanpuuep, o cocraBe pa6or vr pe3ynETarzx rrJraHoBo-
upeAy[peAI,ITeJIbHbD( peMoHToB), Koropbre lpI,rBeJrI{ K BErBoAy, qro aKTr,rBnrrfi ugnoc ocHoBHbD(

Qou4on ilpoucxoArlT rlo noAaBJrrrorqeMy r{r4clry o6rexros eo nropoft -racrtr r,rx cpoxa cnyx6rr.
Taxas. nocraHoBKa Bonpoca KoppecnoHAr,rpyer c uosuqr,reft focrorracrara Poccur,r, nocraHoBJreHr4eM
Koroporo elqe or 21.07.98r. J\e73 ytBepxAeua Qoprraa orqera Nsll, r'Ae B piuAene 3
<Anaoprusaqrnr v 3arparhr Ha xauuramurfr peMoHT ocHoBHbrx (fon4on> BrrepBbre B

cTarllcrrlqecrofi upaxTl4Ke BBeAeH uoKa3areJlb (cyl\{Ma aHan[T]rqecKoro l{3Hoca), BeJrkrrruHa
Koroporo [p]BBaHa orpa3urb cpeAHee cHr,rxeHLre uorpe6zreJrbcKr,rx xapaKTeprcrLrK ocnoBHbx
Son4on no Mepe lrx gKcrrnyararlLrur.

B cnfrae npLIMeHeHI,Iq Nlerola IKC rrpllMeHsercr cpoK cryx6rr, uonyrenHrrfi rro
gKcuepI4MeHTa.nbHbIM AaHHrIM Poccrata, kr caM rr3Hoc olpeAensercr B coorBercrBprkr c
pa:pa6oranuoft no gKcueplrMeHTurrrbubrM AaHHbrM Poccrara 3aBucr.rMocrrro (ra6lzqeft).

MeroA 3KcnoneHTbr - 9To MeroA pacqera l,r3Hoca Ha ocHoBe pbrHorrHbrx AaHHhrx uo
gKcrloHeHllnutsttotrt 3aBlrcr4Mocrlr Mex,qy r,r3HocoM Lr xpoHoJlor[qecKrrM Bo3pacroM.

CrarnctrqecKa{ o6pa6orra Ar{HzlMr,rKr,r o6ecqeHraranrar MaTrrrrH, o6opy4onanzx u
TpaHcuoprHBx cpeAcrB, ornoctlqllxc.a K ptBHbIM cerMeHTaM pbIHKa, orJlrlqarorqraxc.r o6nacrrro
rIpI{MeHeHI{x, (fynrqroHiulbHblM Ha3HarreHr{eM, KoHcrpyKTr,IBHbrM r,r rexHr{qecKrtM r{cloJrHeHI,IeM
(cyxorpysnrre renJloxoAbr, rleqarHbre MamI{Hbr, TepMonnacraBToMarbr, aBToMo6unu,
Kpl{BomlfiHbre rrpeccrr, rona6aftnrr, anro6ycbr, KoMfrbroreprr), rro3BoJr]rJro nocrpolrrb o6o6qenHyro
(popnayny Art pacqera coBoKyrrHoro zsHoca B 3aBlrcr.rMocrr,r or xpoHonofr4qecKoro nospacra. Ona
IrMeeT BI{n:

K*
r4e Kn, - roeQQraqlreHr rr3Hoca;

_ 1 _ e-r,6(T,P/7")

Txp - xpoHonoru.recxufi Bo3pacr o6rerra;
Tcr - cpoK cny)K6u o6opy4oBaurrr Aansoft rpyrnbr.
B xaqecrne cpoKa cnyx6u o6opy4oeauunT"n B MeroAe rrpr,rMeHenEr cpeAHecrarlrcrrrqecKr4e

cpoKr,r clyx6sl.
B cnyrae upl,IMenerrllt MeroAa BepoqrHocrHbrx proAe.rrefi ncuonb3yercr cpor cnyx6rr

o6opy4onan[t orpeAenennrrfi Ha ocnoBaHurr HopM aMoprr{3arluu. Llznoc onpeAenrerc{ B ABa
orarra, cHaqiura cqr,rraeM cpe4nuft ocraroqnbrft cpor c.lyx6rr uo $opnryne:

T: 1,5 (e-t':n,

rAe v - orHolrreHr,re xpoHoJroruqecKoro Bo3pacra K cpoKy cnyx6rr.

Ha rropol,r erarre paccquTrrBaeM il3Hoc no $opnayre:

Krr: T*p / (T*o + Tcn + T)

r4e Txp - xpoHonoruqecrzfi Bo3pacr o6rerra;
Tcn - cpoK cnyx6u o6opy4oBanvs., olpeAeneHnrrfi na ocHoBaHnn cpoKoB noJre3Holo

ICIIOnb3OBaHur aMOpT[3arIUOHHbrX rpyrrfl.

B cry.rae [pI'rMeHeHLrr MeroAa JronrcrlrqecKrrx KprrBrrx npzMerfrercs. cpox cnyx6rr,
coorBercrByroqufi 80olo-noruy cpeAHecrarr.rcrvrrrecKoMy roe([Quqzenry r{3Hoca, caM u3Hoc
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r{Jrr4H AneKcaHAp Bna.[I{IullpoBtrq

onpeAeJrreTcr [o noilIcTl,IqecKoft 3aB]IclIMocTI{ MeXIy I{3HocoM II xpoHonorvqecKl4M BO3pacToM

Ha ocHoBe pblHotlHbrx AiurHbD( (ra6nuqefi) I i j. ii 
^

B nacroguleM r,rccJreAoBalnvHaMrr l,Ic[onb3oBaH MeToA EHAO fKC; 
'

peaynrrarrr pacqera Qzsuuecr<oro ll3Hoca Bcero oueHl{BaeMoro o6opyAonauzr

[peAcraBneHbr B HLIxCeCneAyIouIeft Ta6n[qe.

@yuxtluouaabHbtil u3HOc (u1u (lyuxquonaJlbuoe ycTapeBaHLIe) - sro floTept cro]IMocrl4

aKTr{Ba, BbBBaHH.r (faxtoparran, upzcyulzurn caruofi co6crne'nocT}I' }I3M.HeHI'I'MI4 B AVIsAilHe'

MaTepl,Ianax, TexHOJrOfI4flX IT3IOTOBJIeHA', HeAocTaTKUlMLl Qynrqr'Ionalrnofi IIOJIe3HOCTII'

rroBbrrrreHHbrMll gKcIInyaTaIIIIoHHbIMLI pacxoAilMll u T.I. CyqecrnyroT ABa Tllna ycTapeBAuvfl

o6opy.uonaru.rfl: TexHo;oruqecKoe r.r (fynr<quoHuulbHoe. 3ru u'Iusr ycrapeBaHi[fl o6yclouensr

pa3BI,ITLIeM pzrnltqHbx ctf ep nay+ro -TexHI'IqecKof o upofpecca'

@usu.ae crcuil uzuoc oqeHuqaeMozo lurryl4ecmgo

llaupreuonanne Koa OKOTD .{ara
BBOAA

Oucu
.recrcuft

nzuocroh

Cror An.f, c6opru cepAeqHI'IKoB qq T9 -qqq99991!
163 612 667 03.12.2012 36,31

flpecc rl,IApaBnutlecruft yul'IBepcaJlsnrrfi ycLInI4eM

5000 rH Monenu 9537-01,000000002

r42922200 rr.01.2012 17,46

BucoroterraneparypHblfi cyruuluruil umaQ N 1 20145

HA.000000012

142 914 202 25.M.2012 46,01

Orpesnofi craHoK MEP SHARK 281 SXI EVO,

000000006

142922 r6s tl.01.2012 16,29

-3D 
Cron 2400x1200 6es onop, 000000003 t42922720 tt.01.2012 54,37

B^rroBoft KoMrpeccop CECCATO CSM 4D'

000000013

t42 922 139 25.M.2012 15,34

Pq nrq r,.rr4 q rrnr,rRo rrrra c vrnoBaq roJIoBKa. 00000000 8 142 949 0r0 r1.01.2012 17.46

t42 949 0r0 tt.ol.2012 17.46
P a2iuarrsnas. flpI'IBoAHiuI yrnoBa{ ronoBKa, OUUUUU

fi cranor UW-mill
1300,000000014

142 922 153 03.r2.20r2 13,32

Kounpeccop nuHronofi craquoudpnufi ET-FC SD-
1 1 oiln-F -FS-TA Cover. 000000004

142 912 I3r t|.0r.2012 40,73

t42 922 169 01.M.2014 8,9
flonyaeroru artuecna:^ Irunr4fl ' p acKpo t D N L' - I U U u 5,

000000019
l-I^--',- o''"^ Tio 4300iw AC/DC- 000000009 t42 922 804 11.01.2012 54,31

t42 919 7s0 1r.0r.2012 40,73
Orpacounsrfi arperar BblcoKoro AaBIreufis'

(6esnos4yruHofo pacrlbrneuur) TAIVER 3200P,
noononnol

r42 914 r0r 25.04.2012 46,01
3ne*rponoAofpeBaeMul KaMepHiIt neqr LF I 2U/ L+,

nnnnnnnl I
t42 922 804 1r.0r.2012 54,31l)Innausrtw 'gpenrnnrrrrfi Mio 4001i 400V. OUUUUUUIU

t42 949 010 03.12.2012 14,27Do nrra nru4 s rrnrrprr firra c vl'Tlonaq roloBKa. OOUUUUU I O

t42 946 230 01.03.2013 37,54IT"-rrq rnn^rrrr.n Elnfi onnacru no T3- 000000U 18

142 922 176 tl.0r.2012 17,46
Cranor Alg rz6rr'I I{ pe3KI'I crurn UCM 30OUll'2 c

-da*nrrrr'trnrr ITT)l\rf 4OOOI1? 000000005
r42 9t2 139 12.02.2013 31,67

Brurrosofi KoMrpeccop CECCATO CSM 2tJl8 Dx
500L, 000000017

-7a7-91-1842-927;E-mail:inetrussia@gmail'com



}I'Hwrsv4y atrc rufi npe4npr.rHuMareJlb f anpulutt AlexcaH4p Bla4Iauzporuu

TexuonozurtecKoe ycmapesaHue cBfl3aro c HafIHo-TexHI4qecKuM flporpeccoM B c0epe
TexHoJIorlIu, gugafina u KoHcrpyKrlLtoHHhrx Marepl{arloB, I,Ic[oJIb3yeMhIx NrA [porl3BoAcrBa
o6opyAonauur. TexnonorrqecKoe ycrapeBal;.ve nporBnterc.fi B [epBylo oqepeAb n 4r,rsafiue,
piBMepax r{ Bece o6opy4onanua.

@yurcquouanbHoe ycmapeaqHue orrpeAeJrtercfl, pa3nvl'rurflMkr B npoH3Bo.qI,ITeJIbHocrrI LI

Apyrux xapaKTepr,rcrr.rKax MorrlHocrr.r MexAy coBpeMeHHbIM I,I oIIeHLIBaeMbIM o6opyAoBaHLIeM.

IrluorAa Synxquou:rrrbHoe ycrapeBaHue cBr3aHo c I,IcIroJIb3oBaHrIeM oQopy4oranr4s.He rlo rrptMoMy
Ha3HaqeHuro, T.e. Hapyrlaercr rrpr,rHrlr,r[ Hallnyqlnero u nau6oree etf([errvnnoro ee

rIctIoJIb30BalIng'
Mopanrurrft lrcHoc rexHI,IKLt Qarruuecrr,I 3aKrroqaerc{ B ToM, qro crapafl, TexHrIKa Moxer

6srtr 3aMeHeHa nonofi, 6onee coneprueuuoft, o6ecnequnaroqefi cHr,rxeulre ce6ectonrvrocrr,r

rrpoAyKrlr,ru MarrrrrH. Mopalruufi HsHoc Bo3Hr4Kaer rorAa, KorAa cyrqecrByroqilr crpyKTypa napKa

Moxer 6urr ynyurreHa 3a cqer BHeApeHr,rr uonoft TexHI{Krr, o6ecneqnnaroqeft HoBbIe (foprvru

MexaHr.r3r.rpoBaHHoro [por,r3BoAcrna pa6ot (QoprrruponaHl,Ie clrcreMhl I{ KoMIrJIeKTon varunn),
upu,uaroqefi eMy rrpr.rHrlr{flI,rnJrbHo HoBbre rexHoJloruqecKl,Ie Bo3Mo)KHocrkI. Tpy4nocrr
rrpeoAoneHl{t MopanbHoro rr3noca [apKa MaTIILIH 3aKJlloqaerct B ((MHI,Iuofi>>

MexaHoBoopyx(eHHocTlr rrpeArrplrrTvlfi, a TaKlKe B TOM, tITO MOpZuIbHO I43HOIIIeHHbIe MaIITI4HbI

gKcrlnyarl,Ipyrorct Menee I,IHTeHcI,IBHo 3arracryro kr3-3a orcyrcrBvts. norpe6nocrrr B HpIx, B cBt3I,I c
qeM oHlr He nrrpa6arlrBilror cnofi pecypc 3a HopMarr.rsHrrfi cpoK cnyx(6s u rlo rexHLlqecKoMy

cocTo.f,Hurc rrpoAonxarcT HaxoAI,ITbct B cocTaBe flapKa.

Oynrquonurbnas. aAeKBarHocrb orleHrrBaeMofo o6opygonanils. He Bbl3brBaer colunenufi n

BI,IAy qero BJr[rrHr,reM HarIHo-TexH[qecKoFo rrporpecca Ha cToI,IMocTb olleHvBaeMofo LIMyIrIecTBa B

rleJrfi Hacronqeft oIIeHKLI pa3ryHo npene6pe.rs.

Srcououuvecxuil u3Hoc (ycrapenanne, o6ecqenuranue) IIOTept CTOIIIMOCTII,

o6ycnonneHHiur Bru-f,HrreM BHerluux (parropon. Sronouraqecrzfi lrcHoc Moxer 6utr errgnaH

IIeIBIM pslond lrpurlr{H, TaKvx rar o6rqeeKoHoMl,IqecKvle v BHyrplrorpacJleBbl€ rI3MeHeHrIt, B ToM
qr{cJre coKparrleH}reM cnpoca Ha orrpeAerennrrfi B]IA npoAyrut pr u coKpaIrIeH]IeM rlpe.{noxenuf,
unu yxyAmeHI,IeM KaqecrBa cErpbr, ph6ouefi cvIIrbr, BclloMorareJlbHbrx cl{creM, coopyxeHnft u
KoMMyHHKulwit, a raKxe rlpaBoBbre I{3MeHeHI,It, ornoctIlryIecs K 3aKoHoAarenbcrBy,

MyHI,Iq[nanEHbrM rrocTaHoBJIeHvIfrM,3OHLrpOBaHprro v aINwIHI,IcTpaTi,IBHbIM pacloptx(eHrltM.
flpr,rauaron BrrLrEHLrs. Ha cror.rMocrb orleHrrBaeMoro o6opy4onanufl, n rexnvrru rarnx-rz6o

o6rqegrouoMlrqecKr4x, coqxanbHbx ranu oco6rrx gKororI,r.lecrux QarropoB B xoAe rlpoBeAeHHoro

aHarII{3a ne o6napyNeHo, B BLrAy qero 3HaqeHI,Ie gKoHoM}IqecKoro LI3Hoca Ant oIIeHI,IBaeMbIX

o6rexros o[peAeJleHo OqenrquKoM paBHbIM Hynlo.

Taruu o6pa:oru, BeJII{quHa HaKorrJreHHoro I,I3Hoca oIIeH[BaeMoro o6opy4onannr
COCTABJI'ET:

39

Hanuenonanne (Duur
.recrcnfi

uznoc, o/o

(DyHrcqr.ro

Halsnrrft
rI3HOC,

Vo

3rconou
u.recnuft

I|3HOC,

"h

Harcou.n
ennsrfi
It3HOC,

t

Cron Ars c6opxr,r cepAeuHLIKoB rlo T3, 000.000015 36.31 0 0 36,37

llpecc ruApaBnrqecrufi yuuBepcanrnrrfi ycrnreM
5000 rH Mo,uelrrt 9537 -01, 000000002

17,46 0 0 17,46

BrrcororervrneparypHblfi cyruunrnsrft runa(f N
120145 HA.000000012

46,01 0 0 46,07

Orpeanofi craHoK MEP SHARK 281 SXI EVO,
000000006

16,29 0 0 16,29

3D Cron 2400x1200 6es onop. 000000003 54.31 0 0 54,31

Brurtosofi KoMrrpeccop CECCATO CSM 4D,
000000013

15,34 0 0 15,34
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t-

Mn4unngyalrHuir npeglpr.trrauarell Ia

HannreHonanne @r.r:rl
qecrcnfi

uznoc, o/o

(Dynrcquo

na.nrnrrfi
Ir3rroc,

"h

SrcoHolr
u.recrcr.rfr

It3HOC,

"

Harcon.r
enHrrft
II3HOC,

"h
Pa uanrsas [pr.rBoAHar yrnoBar roJroBKa,
000000008

17,46 0 0 17,46

P aguwrcnax [pI{BoAHtuI yrnoB[ur foJroBKa,
000000007

17,46 0 0 17,46

IllupoxoynraBepcirnbHufi Qpesepsrrfi cranor UW-
mill 1300, 000000014

13,32 0 0 13,32

Kolrupeccop rznronofi craqr4oHapurrfi ET-FC SD-
7 10-27 0-F -ES-TA Cover. 000000004

40,73 0 0 40,73

flonyanrou arrrqe cKafl , rrlrnpr s. pacKp or DND - I 0 0 0 S,

000000019
8,9 0 0 8,9

I,Icro.rHrar Origo Tig 4300iw AC/DC, 000000009 54,31 0 0 54.31
Oxpacovurrfi arperar BhrcoKoro AaBlrenvrs.
(6esnor4yrrHoro pacrrlrneuzr) TAIVER 3200P,
000000001

40,73 0 0 40,73

3nertporoAorpeBaeM afl KaNrepmafl. ne.n LF 120 / | 4,
00000001 I

46,01 0 0 46,01

I,Icroqnur r.rHBepropHrrfi Mig 4001i 400V,
000000010

54,37 0 0 54,37

P aguwrcuax [pt4BoAHar yrnoBiur roJIoBKa,
000000016

14,27 0 0 14,27

IIulann noporuKoBofi or<pacxu no T3, 000000018 37,54 0 0 37,54
Crauor gttru6xu r pe3Klt cralwr UCM 3000112 c
pa3Morrrr.rKorvr UDM 4000 I 12, 000000005

17,46 0 0 17,46

Bznroeofi KoMnpeccop CECCATO CSM 2018DX
500L. 000000017

31,67 0 0 3I,67

Ha ocnosaHl,Il4 Bbllrreu3JloxeHHoro, pbrHolrHas crol,IMocrb orleHr{Bae\roro ar)ruIecrBa c

rIeToM oKpyrneHvr cocTaBnreT:

Har.ruenonanue 3arparrr na
3AMEIIIEHIdE.

pv6.

Harouresnrrfi
H3HOC,

v,

Prrnoqnag
cTolrMocTb,
rrrc.py6.

Cron Ans c6oprn cep4euurEroB rro T3, 000000015 2477145 36.31 1578
flpecc rrzApaBnnqecrzfi ynr.IBepcanrnrrfi ycr.rJrr4eM

5000 xH MoAerrr4 9537 -01, 000000002
4422373 t7 -46 3650

BrrcororeuneparypHhrft clruzlrHufi ruxaQ N
l20t4s HA. 000000012

272477 46.01 147

Orpesnofi craHoK MEP SHARK 281 SXI EVO,
000000006

765086 16,29 640

3D Cron 2400x1200 6es onoo. 000000003 1123834 54,31 513
Br.rnronofi KoMrpeccop CECCATO CSM 4D,
000000013

241341 15,34 204

P a4nurcnas IrpHBoAHar yrnoBat roJIoBKa,

000000008
29t057 77,46 240

P aauutsuan nplrBoAHas yfnoBiur roJroBKa,

000000007
291057 17,46 240
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l4HJ.yd'u/yurbHbrfi rrpeArrpllHl,IMareJlb f anpr.uruu AnercauAp Bnaguuuponuv 4l

HanuenonaHne 3arparrr Ha

3aMetrIeHUe,
pv6.

Harconrennrrfr
rI3HOC,

"h

Prrno.nraq
cTolrMocTb,

rsrc.py6.

IllnpoxoynrrBepcanbnufi (fpesepnsrft craHor UW-
mill 1300,000000014

2109253 13,32 I 828

Kounpeccop nunronoft craql,IoHapnrrft ET-FC SD-
7 10-27 0-F -ES-TA Cover. 000000004

244307 40,73 r45

flonyanronaarr{qecKuur ilvrrrnfl, pacKpor DND-
1000s.000000019

t8163404 8,9 16547

I,Icro.rurar Origo Tig 43 00iw ACIDC, 000000009 435174 54,37 199

Orpaco.nrrrfi arperar BbrcoKoro AaBneHI,It
(6eanor4yrHoro pacrrbrnenua) TAIVER 3200P,
000000001

106737 40,73 63

3rerrponoAorpeBaeMzur KaMepHar ueqr LF
120114.00000001 l

734952 46,01 397

I,Icro.nrnr r{HBepropHrrfi Mig 4001i 400V,
000000010

359010 54,31 t64

P aruwll,uas rrpkrBoAHru{ yrnoBar roJroBKa,

000000016
3 13890 14.27 269

Iluuug,ropomKoBofi orpacr<u no T3, 000000018 9379s93 37.54 5858

Cranor Nts,ru6wr lr pesKlr crarrvt UCM 3000112 c
pa3Morqr{Korra UDM 4000 I 12, 000000005

r0682066 17,46 8817

BuHrosoft KoMrpeccop CECCATO CSM 20/8DX
500L.000000017

320814 3r,67 2t9

Tarurra o6parou, pbrHorrHar cror,rMocrb ocHonHbtx cpedcme cocraBJlter 41718 ruc.py6.

Omnocrceuuue Hailozorbre aKmurbt crol,IMocrbro 1255 rsIc.py6. ctfopuuponauu B

coorBercrBzz c fIBV 18102 <Yqer pactreroB Iro Hulnofy na npu6rulb> lr orpaxarcT qacrb

oTno)KeHHoro HulJlora ua upu6uJlb, KoTop:uI AonxHa npLIBecTLI K yI![eHblIeHLIrO HZIJIOTa Ha

upu6rurr, floAnexarqefi yulare n 6roAxer B nocneAylorqllx orqerHbrx [eprloAix.
Croxuocrr AaHHoro anriTuBa orIeHIrII,rKoM He ) rI{TbIBaJIacb, rlocKonlKy B Hacrotlqee BpeMt

oH He rrpr{Hocrrr peanbHoro AoxoAa [peArrpzrrlllo Ia B rrpoqecce peanll3allnu 6usHeca KaK

lrMyrqecrBeuHoro KoM[JIeKca 9TI,I aKTI,IBbr He Moryr 6rrrr pealu3oBaHbl

Apyrlx e u e o 6 o p o mH btx aKmu 6 o s rrp e 4npn flTkre He rIM e er.

O6opornne arcrrrBbr
3anacat s 6anance [peArrpr{rrr.rr orpaxeHbl B cyMMe 272 r:r,tc.py6. r srrloqaror crorlMocrb

MareplrurnoB kr rrporpaMMHoro o6ecneqeuras:

MarepHalrHbre rlenHocrr,r r{Meror ne6oruuofi cpox o6opaqaBaeMocrlt. CocrosHze 14

ycnoBns xpaHeHlr{ orleHr,rBarorcr KaK xopom[e. [.ls oIIeHKL AaHHbrx aKTuBoB MbI

llpoaH:urlt3LlpoBuru ypoBeHb ) reTHbIx rIeH B COrIOCTaBIreHLrkr C ypOBHeM OTITOBbIX IIeH Ha

aHaJIOrlIqHhre [peAMeTbr I{ ilputnnv K BbrBOAy, IITO r{eTHbIe IIeHbI HaXOAtTCt B I{HTepBane

6IC.

IlonyQa6puxarbr 14 KoMrIneKTyIorqrIe Art npoBeAeHI,It peMoHra

noeo6oasonarereft qacrorrr
267

Pacxogrr 6y.uyunx [epuoAoB (npaso IroJIb3oBaHI{t [porpaMMHbIMI4

TIDOAVKTAMI,I)
)
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l4wgueugyasruttE n

r

orrroBbrx pbrHorrHbrx UeH. I4HTepBiIn pa3nvuvlfl, B otIToBbIX IIeHax Ha oAHLI lI Te )Ke roBapbl

o6rqcHseris oco6eHHocrf,Mr.r cr{creMbr cKI4AoK v o6beMoM 3aKylouHblx rlaprl{fi ToBapa. Kporvre

Toro, pacxoAHbre MaTepvanbr HaxoAtTct B nocTotHHoM o6HoBrelJuv B pe3ynbTaTe oTrlycKa ux B

lpor,r3BoAcTBO LI IIX HOBbIX 3aKyIroK.

Crouyocrr AaHHoro aKTI,rBa orIeHrrIr{KoM [p]I3Haerct pblHotluofi n cBt3I{ c upno6pereHl'IeM

MeHee 6 uecgqeB HE13aA rlo puuounofi IIeHe. Taxulr o6pasou, pblHoalHatr crol4Mocrb

nonyfi a1puKamor cocraBr.ser 267 tuc.py6.
flporpauunoe o6ecneueuze, no3Bor.srcruee o6ecueqprearr uu$oplraUl{oHHoe

o6cnyxunaHr4e rrpolr3BoAcrBeHHoro rrpoqecca 3MVTeHTa, rrpuo6pereno no pbIHotIHbIM IIeHaM,

nogroMy Moryr ero )rurerHar cror,rMocrb Moxer 6urr npu:HaHa paBHofi punounofi cronuocrvr 14 He

rroAJrexl{T KOppeKTLlpOBKe.

Taxrarr,r o6paroru, pbrHoqHar cror{Mocrb 3anqcor cocraBJlter 272 tl.;,c.py6-

fie1umopcrcqn sadonilceHHocmb n 6arance rpeArpI4.srlls orpaxeHa B cy]!(Me 3486 rulc.py6.

Oqenra de6umopcrcoil sadoncrceHHocmu npoBoALITct, KaK [paBrrJlo, Ha ocHoBaHldv aHuwI3a

rpaSurra oxrrAaeMbrx nocryuennfi AoJIroB. Beluqzna prrHounofi crol{Mocru ae6nropcrofi

3aAonxeHHocrr4 orrperenflercr lyreM npuMeHeHus K 6araHcoeoft crollMocrll ge6uropcrofi

3aAoJDKeHHocrI,I 3a BbrqeroM 6esHaAexHblx AonroB [polleAypbl AI,IcKoHTI{poBaHH.l- l rurunaroqefi

nar,r6olee BeporrHbre cpoKr,r rrolarrreHlrt 4e6nropcrofi saAorNeHHocrI'I u $arcropu pucra. Bo

BHUMaHr,re [pr,IHrrMaeTcr KaK nepLIoA 3aAepxKI{ oIIJIaTbI 3aAOnxeHHocT}I. TaK H HHbIe AaHHbIe'

[peAocraBJreHHbre Agrr,ruuucrp a\ueft rrpe.4npl4trkrs. n xapaKTepll3yloqne uau6oree nepoxrurril

cpoK nocTyrl IreHI..Ifl, AeHexHbrx cpeAcrB.

HauMeHoeaHue Opraulrcauur Cyruua,
rrlc.py6.

Cpor 'flperno,raraeMar
BO3HHKHOBEHUC .IATA NOFAUIEHIIq

Pacqeru tto HuIJIofaM MI4@HC Poccru J\bl no PM 27 30.11.20l6 31.12.2016

Pacqerrr c

TIOCTABUII,IKAMLI II
IIo,IIpt.4qI,IKaMI:

OAO <3lerrpoBblrlptMl4renb) 3232,3 06.06.2012r. 31.12.2012

Pacqerrt c [potIuMI,I
qe6utoparrau

MopAoncrcnfi $wtuat Perucrparop POCT z 30.1 L2016 3t .12.2416

Pacqeru c

[oKynaTentMlr I,I

3aKa3qI4KaM14

f,AO (CTT)) 225 30.10.2016 31.12.2016

Orpaxennas. s laralce rrpeArrpkrrTvts. cyMMa ilo 6onbilreir qacrr [peJcraB-;Icer co6ofi

ananconbrfr rrJrarex 3a npno6peiaenaoe oMI4TeHToM TexHoJloruqecKoe o6op1'loeanue y AO

<OlerrponbrrrprMr{reJm>. .{ara onJrarbr o6opyAonanufl 06.06.2012 r., cpoKl{ rlocraBKr'I Koroporo

AaBHo rpocpoqeHrr,(4ara rocraBKr,r ro ,4oroBopy 31.12.2012). fIocraBrIII{Ky o6opyaonanur (OAO

<Olerrponbrilp-sMr.rrenb)) HeoAHoKparHo orrlpaBJltnllcb rII'IchMa c rpe6onaHueu rocraBKIr

o6opy4onanui nu6o Bo3Bpara AeHexubrx cpeAcrB, oAHaKo KoHTpareHr .[aHHbIe rpe6onaurar

r,rfHopl,Ipyer.
B cssgu c srtrM cqlrraeM, qro yKa3aHtafl B 6anance f{erHat crouMocrb Aolxna 6rrrr

cKoppeKTI,IpoBaHa Ha cWMy yrasanuofi 3aAonXeHHocTI4 KaK npocpoqeHuofi u nepealrHofi r
83bICKAHLIIO

OCray1rnas 4e6urOpcXa.r 3aAOnnteHHOcTb flBIIfleTQfl reryqefr v He r1oAJIexvT

KoppeKTltposre. Ee frerHas crol'IMocrb rrloxer 6 noft'

Tarurr,r o6pasou, pblHotlHat crollMocrb gceHHocmu cocrasrger 254

ruc.py6.

@uuaucoeute BtroilceHun n 6arrarrce npe4lrpkrsrus. orpax{errnl B cyMMe 6500 ruc'py6' OHtl

lpe.qcTaBntlgT co6Oft AeHeXHbIe cpeAcTBa' HaXoAf,IUI{ect Ha cqeTe IIo 3asBJIeHI'IIo o

npucoeAI4HeHI4pI K ycnoBLIsM pa3MeIIIeHI',It AeHexHbIX Cpe'{cTB B BI4Ae HecHHX(aeMOfO OCTaTKa Ha
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pacqerHoM cqere KJrlreHTa. B cnyrae HapyrrreHnt cofnacoBaHHofo cropoHaMl{ cpoKa Haxox'4eHrlt

AeHexgbrx cpeAcrB, 6anx aero1,IarurrecKr4 He HalII{cJIter HIIKaKI4x rIpoIIeHToB 3a xpaHeHl4e AeHer

Ha cqeTe. .{annofi ycnyroff [onB]'IoTc.rI KJrI{eHTbI, KoTopble He yBepeHbl B AJIIrTenbHocTH rleplroAa

BnaAeHrdf ceo6o4nrnur{ AeHexHbrx cpe.qcrB sHe co6crseHHofo AenoBoro o6opora rl foroBble He

rroJrb3oBarrc.fl co6crneHHbrMl{ AeHexHbrMIr cpeAcTBaMI,I B TerIeHIze ollpeAeneHHoro lepploAa, Ho He

xenarourre orBJreKarb I,Ix Ha 3apaHee oflpeAeneHnrrft 4nzrelrnrrfi nepl4oA. B cn.gslI c 3TI4M MbI He

MoxeM 6rrrr yBepeHHbrMH B HaqrrcJreHI,I[ [poIIeHToB Ha xpaHtlqyroct cWMy BcneAcTBue

cyilIecrBoBaHrrr Bo3Mox(Hocrrr 6ecupenxrcrBeHHoro c*flTvlfl. cBolIX cpeAcrB KJIveHToM B Jrlo6oe

BpeMr I,I rrorepr,r Bo3MoxHbrx [poqeuToB. Ha ocnonalLrvrvl3Iro)KeHHoro cq]ITaeM qenecoo6ptt3HblM

olpe,qexr,rrb Ber[rrr4Hy pbrHoqnoft crorauocrl,I paBHofi ero HoMI,IHanbHofi crorlMocrl'I 6es yrera

Bo3Moxubrx [poIIeHToB 3a Haxoxgenvrvl'krx Ha cqere n 6anre.

Taxznr o6pz!3oM, pbrHorrHzu crolrMocrb Quuaucoeaffi BJtoilceHuil cocrawffier 6500 Tblc.py6.

,[euecrcuarc cpedcmea s 6anaHce npeArpusrl,Iq orpaxeHbl B cyMMe 2297 rrrc.py6. Onu

tBr.srorct a6colroruo JII4KBIIAHETM aKTktBoM vr oqeBI,IAHbIM o6pasorvr olleHuBtuoTct rlo

HoMrrHzlJrbHoft crouuocru. floct<oJrbKy 3MI4TeHT He l4Meer cqeroB B Herlnare)Kecnoco6nrrx 6aurax,

To KoppeKTr,rpoBKa 6anancosoft cronuocrl{ AeHexHbrx cpeAcrB He npoBoAr4racb.
- -Taxnr,r 

o6paaorvr, pbrHorrHzlr cror,rMocrb deuecrcuwx cpedcme cocraBJlter 2297 ruc.py6.

.{pyrnx o6opomuatx aKmulos npeAnp}Itrne He I'IMeer.

O6s:aremcrBa K orlJrare

O1ncamerbcm7a K onname o6rrqHo orleuzBaerc.f, rlo HoMI,IHaJIy, Ho raKxe o6ocnoeaHuo

rrcrroJrE3oBarb rrpoqeAypy upr,rBepreHnfl. 6y4ylqux ulatexefi r reryruefi crollMocrrl c f{eroM
cpoKoB Bo3Mox(HErx ularexefi lI craBKrt AI'IcKoHTlIpoBaHlIt.

.{orrocpounrre o6qsareJrbcrBa'

f o n z o cp ov uatx o 6n z am e n b c m 6 np e d npunmu e H e Luv e e m.

KparrcocporrHbre obssaremcrna
Rpedumopcrcan sadonilceHHocmb s 6araHce rrpelnpvtrHt orpaxeHa B cyMMe 190 ruc.py6.

r,r BKrloqaer cJleAyrcu[e o6sgateJlbcrBa:

Haruresonanue Opranuraqux Cylrua,
ruc. py6.

Pac.rerH no HilrloraM (TeKyulat 3aAoJIXeHHocrb no

crprxoBbtM B3HocaM n Halorau)
MPI4 OHC Poccrau J\b I no PM, OIIOP
no PM, OCC PO uo PM

20

Pacqerrr c rloKyrrareJlflMll I{ 3aKa3qI{KaMI'I (aBaHcbl

nolwenrue)
OAO <I{nernur> IJ

Pacqeru c [ocraBIIII{KitMlI OAO <3nexrpoBblrlptMlIrelr>, OOO
<I4nrepuer-Aou>, OOO <BurHec-CoQr>

85

Pacqerrr c [epcoHanoM rro oruIare rpyAa t2

IIo r.rH(fop]Ma\nv gMr,rreHTa, Bcr KpeALrTopcKuuI 3aAoJlxeHHocrb tBJlterct reK)fiqeft u ne

flBrsercfl. upocpoqeHnofi. B cBfl3vt c oTr,rM rcpedumopcrcan gadontrceHHocmb oIIeHLIBUIJIacb HaMI'I IIo

HoMLrHilJIbHofi crouuo cru vt cocraBrlna I 90 rrrc.py 6 rcft '

O4euovuate o6nsamenbcm7q (peaepn flpeAcrotlqlrx pacxoAoB Ha ornycr) e 6anaHce

npeAflprrrrktr orpaxeHa B cyr\{Me 60 rrrc.py6. CrozMocrb AaHHoro o6.flsarenrcrBa HaMI'I He

) rkrrbrBaJracb, rrocKonbKy peaJrbHo B 'flpoqecce peurv3ar\Lrhr 6ugneca KaK I'IMyrIIecrBeHHoro

KOMrrJreKca grII o6sgareJrbcTBa He MofyT 6rrrs npe4btBJIeHbI.

g +7 -927 - | 842-927 ; E-mai I : inetrussia@gmail' com



bHbrft lpeArlptlHuMareflb farpnlnH

Koa
cTpoKrr

EaJranconas'
CTOIIMOCTb

Prrnoqnaq
CTOIIMOCTb

HA

31.12.15r
HA

30.11.16r
HA

30.11.16r

AKTIIBhI
BHEOEOPOTHbIE AKT}IBbI
Ocnoenrre cpeAcrBa I 150 29t42 29142 4t718

Ouoxennble H:InoroBble aKTI,IBrI 1 180 tzr9 r255 0

I4TO|O uo passeny I I 100 30361 30397 41718

OEOPOTHbIE AKTIIBbI
3anacrr t2I0 t7 272 272

Hanor ua Ao6aereHHyro crollMocrb Iro

nono6pereHHblM IIeHHocrsM

1220
0 0 0

.{e6uropcrffI 3aAonxeHHocrb 1230 3261 3486 2s4

@uuanconrre BJIoxeHLI.s r240 7165 6500 6500

,{enexnrre cpeAcrBa t250 24t3 2297 2297

I4TO|O no pas4eny II t200 r28s6 12555 9323

I,ITOTO AKTIIBOB 1600 43217 42952 51041

OE.fl3ATEJIbCTBA K OTIJIATE

V. KPATKOCPOqHbIE
OBq3ATEJIbCTBA
3afirr,ru rI KpeAI,ITbI 1510

Kpe4uropcKaul 3a,{onxeHHocrb r520 3r6 190 190

OueuoqHrre o6ssarenbcrBa 1 540 56 60 0

I4TO|O no pas4eny V 1500 372 250 190

I,ITOTO OEfl3ATEJIbCTB 1700 372 250 190

[pyrzx KpamKo cpoquatx o 6ns ame rbcmr [peAlpLIsrI'Ie He I{Meer

CrcoppercrnpoBaHHbIfi 6yxranrepcrcnft 6ananc
AO <Ilpeo6pasonare.lr>>

3irparrrufi noAXoA orlpeAen.{er crollMocrb
cB.f,3r,r c oTI,IM An4 OIIeHKI'I CTOT4MOCTI'I OAnOfi

Heo6xoArauo BHecrv [oHI'IxaIorIyIo norrpaBKy'

B CnsSU c TeM. IITO OUeHI4BaeMbIe aKIII4I'I CocTaBIsIoT KoHTponbH)'Io

ycTaBHOrO KaIII,ITAJIa gMlITeHTa, [o[paBKa HA HeKOHTpOnrnufi XapaKTep

100% BIra1en:afl, aKIII4oHepHbL\t KaIIHTiuIorvr' B

arIlufi B cocTaBe MI,IHopHTapHbx naKeroB

roxlo (6onee 50%)
naKera arcuuft K

CTOI{MOCTII HE BHOCI,IJIACb.

B pe:ylr.rare a]grarrusa BTopntrHoro pbrHKa IIeHHbIX 6yrr,rar MbI IIpI{IIJII'I K BbIBoAy, qro [pv
orIeHKe KoHTponbHofi Aona (6onee 50Yo) ycranHoro KarluraJra 3Mr{TeHTa BHeceHI4e no[paBKlr Ha

H eAo craro qHyrc nI{KBHAHo crb at<t\uit H eII ene c o o 6p as u o'

llrorrl sarparHoro uoAxoAa

[Iorcagare.nr
Prrtro.ttaq cronMocrbi

rrrc.py6.

ArrueH 51041

O6ssaremcrna 190

n +7 -927 - | 8 42-927 ; E-mai I : inetrus sia@gmail. com



Vngrn'ugy wn uufi upe4npLIHl.IMareJIb f aepraluH Anercan4p Bnagznrupoelr.t 45

llorcagarelr Prnro'rHas crorrMocrb.
rrrc.pv6.

-TOI4MOCTb aKrIr,rOHepHOrO KarII,ITaJIa s085 I

J6ruee Konr{rrecrBo aKur.rfi. rrrr. 475100

lror,ruocrr 1 arqnn, py6. 107,03

lloupanxa Ha HeKoHrpomnrrft xapaKrep

Ionpaera Ha Hu3KyIo nLIKBlIAHocrb

Prruoqnas crot4Mocrb I arllura B cocraBe
(oHTpoJrbHoro naKera, py6.

107,03

Tarzna o6pasoru, pbrHoqHas crot4Mocrb 1 (oanoft) o6rmnosenHofi r.rrvrennofi aKIII{I
HoMrrHrurbHoft crouuocrrro 100 py6rcfi aKllt4oHepHoro o6qecrna <flpeo6pasonarenr> (OfPH
1101327001434) B cocraBe rrarera ax:4;utrr, cocrorrqero us 475000 (uerrrpexcor ceMr,r,{ecflrvt rrflrpr
rncru) rrrryK, qro cocraBnser 99,98%o ycranyoro KarII,ITzuIa o6lllecrsa, pacclciLrraHldias.3arparHblM

no.ryoAoM, no cocTo.f,Hl{Io Ha AaTy oqeHKkr cocraBJlter:

107 pv6.uefi 03 ronefinu.

8 +7 -927 - | 8 42-927 ; E-mail : inetruss i a@ gmai l. com



bHbrr n rrr{MareJlb f anPullrH Arte

2. 3AKJIIOTIEHIIE O PbIHOqHOfr CTOIIMOCTI'I

Bpe3ynbTaTe[poBeAeHHoroa.flul][l3aMbI[IpuIIInLIKBbIBoAyoBo3Mo)KHocTI,I
llcrroJrb3oB a'v'fl. BHacroflIrleM lIccJIeAoBaH'Ir4 o pbrHoq'ofr cror'IMocrll oIIeHI'IBaeMbx aKul'fi JII'IIrrb

3aTpaTHOro noAXOAa.

B csrglt c TeM' 'rro APYrfle rloAxoAbr K oqeHKe He Moryr 6rrrr racuoJlb3oBaHbl' I{x

ocrll, onpeAeleunofr 3arparHblM rIoAxoAoM'

o I4CCJIeAOB A.HVIfl, Mbr rIpI4IIrJIpI K BbIBOAY', qto

ennofr aKurlu HoMlIHaJIbHofi ctolruocrsro 100

enr> (O|PH 1101327001434) B cocraBe IraKera

M:arecflTvr rI{TI4 Tblctu) ruryr' qro cocraBJlser

gg,gSo ycTaBHOIO KanI,ITaJIa O6rqectna, pacctll'ITaHHiul 3aTpaTH6IM IIOAXOAOM' IIO COCTOTHRIO Ha

AaTy oIIeHKI'I COCTaBn.f,eT:

Bgarffo.IeHl,IeMbIXoTLIMcAenaTb3aMeIIaHue'qTocAellarrrrrtfiHaMHBbIBoAopealrnofi
prruounofi cTor4MocTtl oIIeHI,IBaeMoro o6rexTa ocHoBaH Ha npeAloJIoXeHI'ID( (yrarauurx BbIIle

rrpkr onpeAe[eHrrr4 TepMuHa (pblHoqHafl cToI'IMocTb>) npu KOTOpbx Aanrisul o6rem MOXeT

nepefirra r{3 pyK B pyKI{ IIO yKa3aHnofi qene. oAnaxo neo6xo4zluo ilppIHflTb Bo BHI{MaHIIe' qTo

IIeHa,ycTaHOBJIeHHatBCnrlaepealuroficAeJIKIlt'MOXeToTJIpIqaTbctoToueHoqHofictolaMoctt't'
onpe4enennofr HulMI4, BcJIeAcTBLIe TaKux Qarropon, KaK MoTI'IBbI cTopoH' rairutlrJiit croBop

[oTeHrIUiubHbD( rroKyllaTeneft, yuenue cTOpoH BecTI{ IlepefoBopbl' ycJIOBi4f, c'f,enKl' (HaIIpIIMep'

Qr.rnanconrrel u uurie frarroprr, HerocpeAcTBe'Ho o'"ot"q"*iq x oco6eH'ocr'M xonrpernofi

cAenKI,I.flpe4rraraeMa,ffoIIeHKaHeyII}ITbIBZIJIaSTI4XIIApytuxuo4o6rrrx(|arropon}tseJII4qeHI,I'
T,IJII,I yN[eHbIIIeHI',It IIeHbI.

T3.3AKJIIOqEHIIEoCIIPABEAII,IE()ftCTol{MoCTI{

crol,IMocrE 1 (oanofi) o6rrrnoseHnofi uuennofi arquu HoMI'IH

cocrotlqero uz 475000 (uerrrpexcor ceMl{Aec'nrr4 rrflTla rblc'stl

ycTaBHOro KanI4TaJra o6rqecrna, paccql'ITaHHAs' SATpaTHbIM IIOAXOAOM', IIO cocTOflHIlIO Ha AaTy

OUEHKI,I COCTABJIflET:

A.B.fanPuruaH
Ouenuux

' fAt'rrtrr"" '
o' 44r-rrEHF'P

BNAAilMVIPOBilq

gi4n1fi -921.'17-9231ga79y;n-mail:inetrussia@gmail'com
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Eyxranrepcxnfi 6anaxc

xa 30 xon6pq 2016 r.

OopMa no OKYA

lara (vncno, uecnq, rog)
Opraxraoaqrn

no OKftO
Vlpenn$uxatlraotsurri HoMep Henoronnarenbu.lt4Ka 

ilHH
Bn4erouorvu'recxofi flporraogcrBooneKrpoo6opy.qoeaxnfiAnf,ABrrarenefi x
AeFTenbHocTt4AEr | trJ tDflUU I h

opraxnsaquoHHo-nDaBo ol(Bg^

/ 9acrxacco6creexxocru
EAusraqa ilsMepeHran; a rurc. py6nei
Mecro Haxo4qex rae (agpec)

no

no OKOf'l@ / OKOC

no OKEh

KoAsr

071 0001

30 I 11 IZO1S

63980502

1 32701 1 147

31.61

67 t6

384

l-loscuerrR HaIruexoeaHile noKa3arenn Kog Ha 30 xon6pn
2016 r,

Ha 31 4exa6pn
201S r.

Ha 31 Aexa6pn
2014 r.

AKTI4B

I. BHEOEOPOTHbIE AKTHBbI
HelaarepranbHbte aKThBbl 1110
Pesyn urarur r ccne4o ea n r fi ralaif,iE6ET 1120
HeMaTepuanbHbte no!cKoBbte aKTIBbl 1 130
Marepranuxule noucKoBbte aKTrBbl 1140
Ocnoessre cpeAcraa 1 150 29 142 29 142 30 193goxoAHbre BnoxeHre e Mareplaanuxurd
qEHHOCTH 1 160
(DnHaHcoBbte BnoxeHrfi 1170
Ornoxexxute xanoroeure aKTnBbl 1 255 1 219 839flpoqre axeo6oporxure eKTnBbl 1 190

PasAeny I 1 100 30 397 30 361 31 0321r. oEoPOTHUTe AxTr,|ebl
3anacut 1210 272 17 22t-l Hvvqer rsnnyru ut uytMUL;l b no
npro6peresrurrrlt qeHHocrnM 1220

1 230a eeAv, tagr
(Diluauaaoera 3 486 3 261 8 697e. tvaenyt^ \od nt,ru tKr9gH!4gM
AeHexHbtx ekeIganeHroe) 1240

6 500 7 165
/+EnErnHbte qPeAcTBa fi AeHgxHblg
SKBTBANCHTbI 1250

2 297 2 413 4 738fl lqql,te o6oporHsre aKrHBbl 1260
.rAeJ ty tl 1200 12 556 '12 856 13 458

1 600 42 952 43 217 44 490



OopMa 0710001

f'loscxeHIc HailMexogaxIe noxa3aTenR Kon Ha 30 xonbpn
2016 r.

Ha 31 pexa6pn
2015 r.

Ha 31 gera6pn
2014 r.

nAccytB

lll. KAnl4TAJl tt pE3EpBbl
Vcrasxsrfi Kanilran (cxnagovxsrfi Kannrafl ,

ycraqtufi SotA, BKnaAbt roeaprulefi) 1310
47 510 47 510 47 5t

vuuu I EeHHbte aKquh, BblKynfleHHbte y
aKLl14OHepOB 1320

lepeoqexxa Exeo6oporxulx aKTHBoB 1 340
qooaBo'tHbtfi Kanhran (6es nepeoqexxra) 1 350
Pesepaxsrft Kanrran 1 360
i_epacnpe4eneHHaR npr6snu lnenoxpurrurf
l6strox) 1370

(4 808) (4 665) (3 1drtroro no paaAeny lll 1 300 4) 7n) 42 845 44 30rv. Aon rocpor{H bl E oE'3ATEflE6TBT'
3aeunure cpeAcrBa 1410
crfl oxeHHbte HanoroBbte o6seatenucrsa 1420
Oqexovture o6searenucraa 1430
flpovne o6Rsarenucrsa 1450
rzrroro no pagAeny lV 1400

V. KPATKOCPO'{HbIE OES3ATEIIbCTBA
3aeusule cpeAcrBa 1510
Kpe4nropcxas 3aAonxeHHocrb 1 520 190 316
19I9Au 6y4yqnx nepiloAoB 1 530
Oqexovxue o6Roarenscraa 1 540 60 56
npoqre o6seatenuctaa 1 550
ly'roro no pasAeny V 1 500 250 373 1SAIIAHC

1 700 429s2 43217 44 tf!

3aeropogxrl BnaAr4cnae

12 gexa6pa 2016 r.

Pyxoao4nrenu
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