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OTTIET
J{b 114-16112-12-(5)-6

oB OUEHKE CrrPABEArrrBOr4 CTOTTMOCTn
oAHOfi aKIIru

AO <<Cnercrp-SleKrpo>>

rro cocroflHrrlo na I Aerca6pn2016 r.

3AKA3III4K:
O6qecrso p orpaHu'reHHoft orBercrBeHHocrblo
Ylpaurrorla{ KoMrI anvrfl (IIPOOtr'II{BE C T)

[.Y. 3arpbrrbrM naeBbrM LrHBecrurILIoHHbrM QoH4oIr,r cMeIrIaHHbIX LlHBecrwJutrt

. <<PernonalrHrrfi Qotrl LrHBecrr4rluitn cy6reKTbl M€trloro u cpeAHero

rlp eAnp u HLI M are JIb crn a P e c uy 6 nurcu Mop4 o nzr>

IICIIOJIHIITEJIb:
Vl:nlurlulyal rn rtfi rp eAnpLI H LIM are JIb

f anpzlzn Alercan4p Bna4zIr,rupoBplq

29 aerca6pr 2016 r.
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f enepanruoMy AlrpeKropy
O6qecrsa c orpaH[qennofi orBercrBeHHocrbro
Ynpanmorlurf, KoMrilrus <IIPOOI4HBECT))
.{.Y. 3arpurbm rraeBbrM t4HBecrrrquoHHbrM
(pon4ona cMemaHHhD( unnecruqufi
<<Peruonanrnrrft Qong r,rHBecrr.rqlrfi n cy6rexru
MaJroro n cpeAHero npeAnplrHr{MaTenbcTBa
Pecny6mlrn Mop4onzx>
Eapxyaapony P.P.

Ynaxaeurrft Popran Py6enonnv!

B coorsercrBntr c AoroBopoM NefI,I-16106-23-(l)-6 or 23 r{roH.fl 2016 n r.r 3aAaHr{eM Ha
oIIeHKy Jtlb2 or 12 gerca6pn2016 r. MbI npoBenkr orIeHKy I (oanofi) o6rrxnonennofi urraesnoft atsruu
HoMPrHtlJIbHofi crozrraocrrro 100 py6refi anqraonepHoro o6rqecrna <Cnexrp-3neKTpo) (OfPH
1101327001445) B cocraBe raKera axguft, cocrorrqero uz 475000 (.rerupexcor ceMlrAecfrrrrtarkr
rucFt) [TYK, qro cocraBtser 99,98Yo yuannoro Karrurana o6rqecrBa, pacloJrox(eHHoro IIo
arlFecy: 430001, Pecny6nura MopAonur, r.Capaucr, yl.flponerapc:rlafr., 126, c qenbro
o[pe.qeneHr,rr cupaBeAnunoft u pbrHorrrrofi cror,ruocrr.r.

B HaIIreM noHI{MaHLIu rrpoBeAeHHtur orleHra 6y4er ]rcrroJrb3oBala npu onpeAeneHr.rfi
crorlMocrll rIMyIrIecrBa, cocraBJrrroqero 3arprrrrrft naesofi r,rHBecrr,rquounrrft oona cMeruaHHbx
rannecruqrafi <Perr.ronanrHrrfi $oHA znnecruqzfi B cy6rerrrr Mullroro Lr cpeAHero
rrpeArpr,rHr,rMareJrbcrBa Pecny6nuru Mopgonz.u.

flpone4ennoe uccJreAoBaHLre,no3Borser cAenarB cneAyroulrft nrrro4:

cnpaBeAnuBiul crollMocrr I (ogttoft) o6rncuoeeHuofi aKrIr,M HoMHHuIJrbHofi cror,ruocrrro 100
py6neft B cocraBe [aKera arquft, cocraBJrrroqero 99,98Yo yc'ranyoro Kalr{Tala Ao <cuexrp-
3lerrpo> uo cocrorHr.rro Ha I 4era6p.a 2016 r. cocraBJrrer:

140 pv6reft 55 rconeer:

pblHotlHat crollMocrb I (oAHoft) o6rrxnoneuuofi ar<qlua HoMlrHirrrbHofi crorEuocrrro 100
py6nefi B QocraBe naKera axqufi, cocraBnrroqero 99,98%o ycranyoro Kalkrrala Ao <cnerrp-
Srerrpo> ro cocrorHr,rrc Ha I 4era6pr 2016 r. cocraBJrrer:

, 140 pv6refi 55 rconeerc.

Benu.nrna prnrounoft crol,IMocrl{, yKa3aHHuur B HacrorrqeM orqere o6 oqenre,
cocraBJreuHoM B rloptlKe I{ Ha ocHoBalavr4 rpe6onanrafi, ycranoureHHbrx 03 (06 oqenouuofi
AetrenbHoctll>>, @e4ep:ubHblMl4 craHAapraMl{ oIIeHKr.r, CraH4aprauu u npaBrrnaMr{ orleHoqnofi
AerreJlbHocru Cauoperynl4pyeMofi rraexperuonanrnofi accoq[a{Er,r orIeHrrILtKoB H Moxer 6rrrr
npI'I3HaHa peronaenAyerrlofi Ars Ilerefi coBeplrreHllt cAenKlr c o6rercrorra orleHKr,r, ecJrrr c Aarbr
cocraBJleHus orqera o6 oqenre Ao AarEI coBepllreHr.rr cAeJrKLr c o6rer<toM orleHKr,r krrrv ftarbr
rlpeAcraBnennt ty6nr,rqnofi o([eprrr nporrrno ne 6onee 6 naecxqen.

Prnro.nras crol4Mocrb, orrpeAeJrteMat B AaHHoM orrlere, Moxer ucnonb3oBarbct
ToJrbKo AJrr yKa3aHHofi qenr,r.

flpe4laraeuar oIIeHKa [oApzByMeBaer cocro{Hrre orleHr{BaeMoro }rMyrrlecrBa B
coBoKyrlHocrlt co cno)KI,IBIur,IMI,Ict Qarropauu, BJrr{rroulrrMr,r Ha crorlMocrb, u cocrorHrreM
KoHbtoHKT)pbI pbIHKa llMylqecrBa aHaJrorlrqnoro Ha3HaqeHr.rr B Pecuy6nure Mop4onur Ha
BbrrneyKsaHHyro lary.

Mero4llra pacqeroB v 3aKJIIoqeHufi, zcrortrIrrKrr r,rnQopnaaqulvr, a raKr(e Bce ocgoBHhre
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IlpeAtrOnoxeEns, pacqeTbl I{ BhIBo.qhI coAep)KaTOt B [p]InaraeMoM oTrIeTe o6 oqenre. Or.4enrnrre
qacrlr Hacrosrqero orqera Ire Moryr rpal(ToBarbcr pa3AenbHo, a roJrEKo B CBfl3I,r c rroJrHbrM TeKcroM
Irpl4naraeMoro orqera o6 oqenxe, c yqeroM Bcex co.qepxarrlr4xc.f, TilM AorryqenutrrvorpaHlrqegr.rfi.

orqet o6 oqerrKe corep)K4T npoQeccuoH:r"JrbHoe MHeHr{e orleHrrl}rKa erHocr{TenbHo
prnro.nroft crolrMocrr{ o6rerra trHe sBrxerrcs rapaHTl4eft roro, .rro o6rerr Moxer 6rrm npo4ag Ha
cno6ognona pEIHKe rro IIeHe, panHofi cror{Mocrr,r o6""*ru, yraraHuofi B AaHHoM orqere.

Ecnv y Bac Bo3HlrKrryr xarne-ln6o Borrpocbr rro MeroA]rKe orlenKr.r n BErBoAurM,
noxanyftcra, o6parqafiTecl HenocpeAcrBerruo K H{lM.

A.B.fanpznraH':+6t326dd

TABPUNHH

t +'7 -927 -1842-927 ; E-mail: inetrussia@gmail.com
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OTTIET
J\b fl[-16l12-12-(5){ or 29 aercadpn 2016 r.

oB OUEHKE PhmOqHOfr CrOrrMOCTr4
oAHoft aKrlrrr AO <<Cnerrp-3"rrercTpo>>

t. ocHoBHhIE oAKThI rr BbIBOAbI

Ocnosauue An.f, upoBeAennx pa6or uo
orIeHKe

oIIeHKa OCyIqeCTBnfl.ilACb B COOTBeTCTBUT,T C AoTOBOpOM
j\sfl4-I6/06-23-(l)-6 or 23 r.rrcHr 2016 r. r.r 3aAzurlreM Ha

orIeHKy Jtl!2 or 12 aexa6ps20l6 r.
Cne4enux o 3aKa3rllrKe oIIeHKri O6qecrso c orpaHraqenHofi orserciseuHocrbro

Yupannruoqaa KoMraHrl.fl (IIPOOI4HBECT) [\.y.
3arprrrrnra naeBErM r,rHBecrr,rquoHHbrM ([on4ou
cMerrraHHbrx r.rnnecrr,rquft <Perr,ronanrHrrft Qona
unnecruqzfi B cy6rexrrr MurJroro v cpeAHero
upeAnpr,rHr,rMareJrbcrBa Pecuy6maru Mop4onna>
O|PH 1047796726669, Aara perr.rcrparrrlr 30.09.2004 r.
r4HH 7734516680
plc 40702810700000104727 e OAO KE (M[ICE)
r.CapaHcr
rclc 301 01 8 1 0300000000729
PKII HaquoHrrrrbHoro 6anxa PM
F.VLK048952729
430005, r.Capancr, yn. Conercran, 9.50,ropu. l

Ilenr n HauHaqeHrae orIeHKrI orrpeAeneHue cror,rMocrrr orleHr{BaeMbx 'arrluft flpu
pactleTe cTor4MocTI,I tIMyIIIecTBa, CoCTaBnrroqero
3arpurufi uaenoft lrnBecrlrrlr4onnrni Qo"a cMeruaHHbrx
unnecrzqufi <Peruonanrnufi Qona unsecrurJuir B

cy6terrrr Marrofo u cpeAnero [per[puHr,rMareJrbcrBa
Pecuy6nuru Mop.{osur>.

Bu.u onpe,uenseuoft crolrMocrr,r cIIpaBeAnI{Bafl, pr pblHoqHa.fl cToI,IMocTb

Cee.{eHlr.s o floreHunarrbHbrx
IOJIb3OBATEJI.D( OTTIETA

O6qecrso c orpaHr.rqeunofi orBercrBeHHocrbro yK
(IIPOOtrIHBECT)) A.y. 3|II4O cMerrraHHbD(

r,rnnecrzquft <Peruonanrurrfi (Dona r,rHsecrlrquft B

cy6rerrrr MaJroro ra cpe.qHero npeAlpr4H]rMareJrbcrBa
Pecny6ruaxu MoD.[onzx>

Hafi naenos anvre fi KparKat
xapaKTepucrr{Ka o6rerra orleHKr,r

1 (oaua) o6rrxnoseHHarr lrMeHHas. aKt!fis. nounnalrnofi
cror{Mocrbro 100 py6rcft aKrlr,roHepHoro o6rqecrna
<Cuexrp-SrreKrpo) (O|PH 1101327001445) B cocraBe
rraKera arqzfi, cocrorrqero r{3 475000 (verrrpexcor
ceMr4AecrrprrrflTur rucxv) ruryK, qro cocraBnser 99,98%o

ycraBHoro KaIrr,ITarIa o6Iqecrna, pacnonox(eHHoro rro
aApecy: 430001, Pecuy6nzra MopAonvr, r.Capancr,
yr.flponerapcrcax, 126

Br.r4 npana u npanoo6na,qarenrl
o6rexra orleHKrr

orIeHI,IBaeMbIe aK\pru HaxoAqTcr Ha npaBe

co6crnennocrr.r y clreAyrorqux aKrlr4 oHepoB :

99,98yo ycTulBHolo KaIIkrTaIIa TpIIHaAJIe)Km OOO YK
"IIPOOI4HBECT" A.y. 3[II4O cMerrraHHsrx

r.rHnecrnqrft <<Peruonamnrrft (Dona unnecruqvfi B

cy6rerrrr MirJroro Ir cpeAHelo [peArrpkrH]rMareJlbcrBa
Pecny6nnru Mop4oeu t>> ; 0,02%o - $nezuecroMy JII,Iqy

8 +7 -927 - | 842-927 ; E-mail : inetrussia@ gmail. com
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6 VHrl{BtrAyanblrblfi npegnpunnrareru farpurru Alercangp Bna4mvruponuv

Harn.rre y o6beKTa orleHKlt
o6peuenenufi , orpanuqeHnft

o6peueuennr He 3aperr{crpr4poBaHbr, Apyrufl
uuSopvaq Es. He rrpeAocraBneHa

Horraep ofiera Ilb fr4- 1 6/1 2-r2-(s)-6
Aara oqesru 1 4exa6pr 2016r.
flepuo4 rrpoBeAeHr,r x pa6or rro orIeHKe 12 Eexa6px20l6 r. -29 rcxa6ps20l6t.
,Ilara cocran nerrnfr orqera 29 aexa6pt2Al6r.
Pesyrnrarrr orIeHKH, fiorryqenrsre rtpu
lpr,rMeHeHr{r,r putiul{ttrrbx [op(oAoB K
oIIeHKe (rn0oprr,raruoruro) :

3smpcrmHbt[t nodxod I40 py6neir 55 roneex
cpaaHumerbuuil nodxod o6ocnosanrctri orKa3 or l4crroJlb3oBaur{rl
doxoduarilnodxod o6ocnonarmrni orKa3 or lrcnoJrb3oB{lHrrrr
I4roronas BeJrrrqr,rHa prnrovnofi
crolrMocrr4 o6rerta oueHKr{

140 py6refi 55 roneer.
floryrenuar oqeuowrafl cror.rMocrb oAuofi aKrllrlr
sBilfrercfl, eggrofi A[r Bcex arquft oMureHTa B cocraBe
KoHTpoJrbHoro trarera arslni, cocraBJr{roryero 99.9\yo
ycTaBHoIo Karrf,Tana SMETeHTa

llroronas BeJrr,rrrlrna cnpare4lunofi
cror,IMocrl{ o6rerra ouettKlr

140 pydneh 55 roueex.

Oqenrca Oqexra [poI,BBeAeHa rra ocuoBarrr,ru npe,qocraBneunf,rx 3axa:mcoM AoK) 4eHToB,
ocMorpa o6rerrol r,I B coorBercrBr{r,r c Oe4epan6H6rM 3aKoHoM <06 o[enocuof, Ae.flTeJrbHocrr,r B
Poccraficrofi Oe4epaqur) or 29 utols 1998 r. Ilb135-O3, yrBeprypEmm Oe.qepanrrnrnrau
craHAaprtlMlr oqeHKu, Cran4aprarrau lr flp:lBrlnaM]r orleHorruofi gerrelruocu Caroperympyerr,roft
Mexperr{oHanrnofi accoq}raq[n orIeHuIr{KoB.

Tepuru "prnro.urax crolMocrb", fictrorb3yerarfr s orqere, ottpeAertercf crFrurcrqrrM o6pasou:
Pruro.nras crol{Mocrb - nara6onee BeporrHar qena, no Koropofi oGrerr oqerrKr,r Mo)Ker

6rnr orryxAeH Ha Aary oIIeHKI{ Ha otrprrrona puHre B ycnoBr,If,x KorrKypeEqEE, f,orra cropoHBr
cAenKn 4eficrnytor pa3yl\[Ho, pacrronarat ncefi neo6xo4znaofi zu$oprr,raqmefr,, aEa Berrg.mHe qeHbr
cAenKrl He orpax(arcTct KaKl{e-rur6o vpeanrrqaftnrre o6crorrenrcrBa, To ecrb Korra:

. oAHa z3 cropoH cAenK[ ne o6rsaHa orqyxAarr o6rercr orleHKr.r, a A)yr-as croporra He
o6 ssana rrprt Hr{Marb,r{crronueHr4 e ;

o croPoHhr cAeJIKI{ xoporuo ocBeAoMrreHbl o rrpe,4\dere cAeJrKr{ u 4eftcrryor B cBor{x
I{HTepeczx;

o o6rekT orIeHKI,I [peAcraBneH Ha orKpbrroM phrHKe [ocpeAcrBona ny6nrurofi oSeprrr,
rrnu.nrofi flnr auiurorrrrrbrx o6rerros orlenKr,r; j

o rleHa cAeJrKr{, flpeAcraBnrer co6ofi pa3wnoe B :rrrlr\ vr

[pr,rHyr(Aen[r K coBepureHr{ro cAeJrKr,r B oruorueH}r}r cropoH 6ruro;
. rrJrarex ga o6rerr orleHKr,r BbrprDKeH B AeHexmofi (foprr,re.

CBEAEHIIf, OE I4CTIOJIHIITEJIE

kl:r,4rlnuaywrrnrrft [peArrpr,rHr,rMareJrb fanpanun Anercarr p Bla,4nmponuv
O|PHI4II 3 | 6132600052330 or 22.03.201 6r.
I,IHH I 32808680786 or I 8.03.2003r.
A4pec: 430005, Pecny6nura Mop4onux, r.CapaHcrc, y-n.Kourrrynrcrr,rqecKuur,62-99.
p/c 40802810400000014958 n AO <TrnrroQ$ Bano (r.Mocrna)
r/c 301 01 8 I 014525000097 4
8t4K044525974.
Zcnorunarem ocyrqecruurer orleHorrnyro AeflreJrbHocrb c 1997 rola.
fanpllrtllrr A.B. npourer o6yrenfie s MeNorpacneBoM I,IIIK Poccuficrofi eronoMnqecxofi

8 +7 -927 -1842-927 ; E-mail: inetrussia@gmail.com
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Ilngrav4y anurrrfi npeanpltnr{Harenb farpurun Alercaugp Bla4rarvruponnv

zu(4AeMI,M Itr\{. f.B.flJlexarroBa no npolpitMMe (dlpoQeccr{oHrrJrbHiur orIeHKa 14 eKcneprr{3a o6beKToB rt
IrpaB co6crBeHHocrl,I) (cneqraru3arpts (OqeIrKa crouMocrlr rrpeArrpnrrr'rfi (6nsHeca)>>. fiuruouilII }lb 328618 or 29.06.2001r. Vdocmoeepeuue o nonbtuteHuu rcea.ttuQuxaryuu Ne001555
(pemcrpaur.ronnrfr Ne2228) BhrraHo O|BOyBIIO <HuxeropoAcrzfi rocyAapcrBeHHbrfi
apxl,ITeKTypHo-crpoHTemnrrfi yHrrBepcr,rrer> IIo nporpaMMe <Orlenoqnas AesrerbHocrb).

?Icuolnnrenr rBlrflercs. qJreHoM Cauoperyrnpyerr,roft Mex(peruoHanrnoft accorlr4arlurr
oIIeHITILIKon (123007, MocKBa, XopoureecKoe Irocce, p,. 32A),,BKlroqeH B peecrp orIeHrrIr4KoB
27 .I2.2007r. 3a perucrpaqlroHnbrM Ns I 3 00.

3a npeu.a ocyul crBJIeHI,It oqenounofi Aerrenruocrr,r IrlcnonHl,rreJrb He nprrBneKaJrcr B
KaqecrBe orBerql,IKa n cy4e6nrrx opraHax B cBr3kt c HeKaqecrBeHHo oKa3aHHbrMkr orleHoqHbrMrl
ycnyfaMr{.

B qenm o6ecneqentrfl, rrpaB norpe6ureneft oqeuoqHbrx ycnyr Irlcnoruurenb 3acrpuxoBan
rpaxlaHcKylo orBercrBenHocrb rlpIa ocylqecrBneHr.ru upoQecczonanruoft AerreJrbHocrr4
oIIeHIrIktKoB B AO <Ctpaxonoe o6rqecrso asosofi npoMhrrrneHHocrrr) (AO (COfA3)).
CeprrnQur<ar crpaxoBaHut orBercrBeHHocrkt orIeHrrIr4KoB rrpu ocyrqecrBJreHr{rr oqeno.urofi
AerrerlbHocru J\b76l5PL00l7DO or 3l.l2.20I5 roAa BbrIaH cpoKoM no 3l .12.2016 r. Crpaxora-r
cyr\rMa - 3000000 py6.

3A.f,BJIEHIIE O COOTBET CTBI,IId

flognzcanrunilt aannrl.it orqer OIlenqux Hacro.srqr.rM yAocroBeprer, qro B coorBercrBkre c
HMeIOq[IMI4C fl y HeIO .{aHHEIMI,I :

' [p]rBeAeHHbIe B oTqeTe Qarrrr, Ha ocHoBe KoTopbIX rlpoBoA]rncr aftaJrvr3) Aenanucb
rlpeAuonoxe]/.rrs. u BbIBoAbI, 6stttu co6paHbl c nara6onrrueft creneHbK) rrcrroJrr3oBaHr4r suaHuir
orIeHrIII,IKa, IIpaBUJIbHbI rr OCHOBbTBIUOTCT Ha 3HaHI4.nX OIIeHITILTKa;

o cAenannrrfi aHaJluI3) BhrcKa3aHHbIe MHeHkrr u Ilon)^{eHHble BbrBoAbI AeftcrnuteJrbHhr
I,IcKJIIoqvreJIbHo B [peAenax oroBopeHHbD( B AaHHoM orqere AorryrrleHrrfi z orpan[qr4Baroqux
yclonnfi n lr.Brsrorcq garrruMl,I [epcoHuuIbHbIMI{, HenpeAB3truvz upo(peccuoHaJrbHhlMl{ aHarrri3oM,
MHEHI4'MI,I H BbIBOAtIMI,I ;

' llMyrqecrBo, cocraBntroqee aKTI,IBII rlpeAnplrflTr4x, 6suto Muoro Jrr,rrlHo ocMorpeHo (n clyrae
lpe.qocraBneHvt Bo3Mox(Hocrr,r BLr3yttrrbHoro ocrvrorpa) rn nce $arrrr, [pI,IBeAeHHhre B orqere, BepHbI;

o oIIeHIIIfiK rrMeeT OIrbrT oIIeHKLt I{MyIIIeCTBa, CXOAHOTO C OIIeHT{BaeMbIM;
. o6paronanue orleHrrluKa coorBercrByer neo6xogHvrrru rpe6on alr4flM;

' OIIeHITILIK He I,IMeeT HLI Hacro.t{rqefi, nz oxI,r4aerraoft 3avHTepecoBaHHocTrr B oIIeHI,IBaeMoM
LIMyIqecTBe u Aeftcrnyer He[peABf,To 14 6es upe4y6ex4enzx K fracrByroullrM cTopoHulM;

o BQ3HaFpax(AeHHe oIIeHrrIkrKa He 3aBnckrr or l,IToronoft orIenKI,I crollMocrvr, a raKxe rex
co6rrrufi, Koropble Moryr Hacrynr4Tb B pe3ynbrare r4crroJrb3oBarrtrfl.3aKa3qr,rKoM unr4 TperbltMr4
cropoHitMrr BbrBoAoB 14 3ilKJrloqenr,Ift, co4epxalquxcr B ortrere;

. 3aAaHLIe Ha oIIeHKy He ocHoBblBzlJlocb na rpe6onaH[I,I o[peAerreHilfl.3apaHee oronopennofi,
MLtHrrMaJrE ttoit ulu MaKcr,IMiulbnofi qenrr;

. oIIeHKa 6rula nponeAeHa Ha ocHoBaur,Ira rpe6onanttrir, ycraHoBJreHnrrx 03 <06 oqenoqnofi
AetrenbHocrz>>, @e4epaJrbHbrMlt craHAaprErMur orIeHKu, Crau4apravrv v fipaBkrJraMu orleHo.rHofi
Ae.f,Tenbuocrn CanroperynlrpyeMofi ruexperr.Ionzurrrrofi accorlr4arlz[ orIeHrrIt4KoB.

2. 3AIAHTTE HA OrIErrKy

Hanruenon amtre v KparKat
xapaKTepr,rcrnKa o6rerra orleHKlr

I (olsa) o6rmnosenHar rrMeHHas, aKr\Hfl. nonunalruoft
cror4Mocrbro 100 py6rcit aKrlvonepHoro o6rqecrsa
<Cnenrp-3neKrpoD (O|PH 1101327001445) B cocraBe
[aKera axgutrt, cocrorrqero r.r3 475000 (.rerrrpexcor
ceMnAecsrur rrflTkr rurcru) rrrryK, qro cocraBnser 99,98%o

HOIO KAIILITAJIA OO HHOrO flO
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8 ZHrlrBryyaruHEIft npeAupuHn{arem faspl,trtuH A[ercaHrp BnaArxraInpoeu.r

. 3. AOIIyIIIEHUfl II OIPAHATII,ITEJIbHbIE yCJIOBI{,fl,
4CIIOJTb3OBAHHbIE OIIEHIII}IKOM TIPN IIPOBEAE'dII/,Id OIPHKI{

Omuem o6 oqeuxe nodzomoeneH 6 coomnemcmnuu co cnedynt4uad donyu4eHttnJvtu:

l. OqenqnK I{cxoArrJr I{3 Toro, qro cBeAeH}rr, coAepxarqlecr B. Hacrorrqervr Orqere,
IlonyqeHbl lr3 lIcTorIIIilKOB, 3aCJIJDKI{BaIOUI}IX AOBepr{t.

2. OqeHilIuK He Hecer orBercrBeHHocrll 3a roplrArrrrecxoe orrrcanr{e [paB oqeH[saeMofi
co6ctnennocrlr I{ 3a Borrpochr, cBr3aHHhre c. paccMorpeHr{eM npan co6crnerrHocrrr.

3. IOpugnqecxar gKcrleprl,Ba upan na o6rerrrr orreHKlr rre npoBo.u{nacr. OqenprBaeMafl.
co6crseHHoctr cqrrTaerct cso6oAHoft or Bcex uperensuff co croporrbr rperbr.rx nr4q v
o6peueneu utrt, 3a ncKJrroqeHlreM oroBopeHHbrx n Or.rete.

4. Bo ng6exariue HeroppeKTHoro roJIKoBaH:zfl, p$ynrTaroB orlerrRz nro6rre ccbrJrKr,r Ha
MareplriurBr Oweta, mo6as ero rpanc(popMarlr4r, B ToM .mcne [epeBoA Orqera Ha zHocrparrHbre
t3bIKI{, 6eg coornercrBylolqefi pegaxgau ra piuperueHn.n Oqenrqr,rKa He .qolycKilrorcr.

5. Pa6orrr no rexHr{tlecKoMy o6cire.4onanzro aKTr{BoB: r.rpeArrplrrrr4r BbrrroJrHeHhr B
o6reue, conracoBaHHoM c 3axasqllKoM.' Oqenrqlmou,. ue ilpl,IHlrMaerct. orBercrBeHHocrb ga
lJarm9iae cKphrrbD( 4eQerron, o6Hapyxenlle Koropbrx Br,r3 HbrMt4 wrkr Hepa3pyuurrcrqr.rMll

aApecy: 430001, Pecny6nma Mop4onux, r.Capancrc,
n.Ilponerapcrcas. 126

Bu4 upana u npanoo6naAarenu
o6rercra orleHKr,r

aKqr,rn H:IXOATTCT Ha rrpaBe
y cnelrounx aKrlr,roHepoB :

99;98% ycraBuoro Karr,rraJra flpr.ruaIJrex&rr OOO yK
"IIPOOLIHBECT" A.y. 3III4O cMeruanHbrx
nnrecruqr.rfi <<Perr,ronangnrrfi $o"a znrecrrnqnfi B
cy6rexrrr Marrofo u cpeAHero npeArrpunrrMareJrbcrBa

;0,02%o - $r,rsu.rec
I-{em u HurHaqenr{e oueHKu orrpeAeneHr.re crolrMocrr{ orleH}rBaeMbx arqnfi ilpr4

pacqeTe cTorrMocTr{ }IMyqecTBa, cocTaBJrrloqefo
3arpurrrt naenoft r{HBecrr{rtuonurul Qona cMerrraHubrx
unrecrr,rqr.rft <Peruonanrnrui $orra nnnecruqrafi B
cy6rerru Murrroro n cpeAEeno rrpeArrptrHrlMareJrrcrBa

flpe4nonaraeMoe 14 crroJrb3oBaHr{e
pe3ynbTaroB orIeHKr{

AIt[. O[peAeneHr.rr cToEuocru r.rM)[qecTBa,
cocraBnrroulero 3arpurrd naeuofi EuBecrrrqlronnrui
Qona cMemaHHbD( r{HBecrqn-fi <<perronanrnrui Qon4
unnecruqzfi B cy6rercru xarroFo n cpeAHero

Orpauuveu prs., cBsganHhre c
rrpeArronaraeMhrM r,rclro Jlb3oBarr[e
pe3ynbTaToB orIeHK[r

l. It{ 3axaswm, rm Oqeryr re rcryr EcrroJrb3oBarb
orqer r{Haqe, qeM 9To nperycxcrry€ao .qoroBopoM o6
orIeHKe. Amrepndrrannoe llctroJrl(x)E|Ef,e HircTosrqero
orTrera Bo3MoxHo roJrbKo B coc/rBercrmf, c,UeftcrB)4oxil.rM
3Aft OHO,IIATEJIbCTBOM.

2. Bo r,rg6exarrre HeKoppercrHox) TroJrxoBaEEr p$yJrbTaroB
orlenrcr rno6rre ccbrJrrcl Ha Marepfturtr Eaotrqero orqer4
m6as ero ryancQopMa4ar 6ec ourrBerffByroqefi

12 aexa1px 2016 r. - 29 texa6ps 2016 r.
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I/.nar'tr'ugy urc rufi npeanpl{HnuareJll l-anpruruu ArercaH4p Bla4ruuponuv

MeroAilMH HeBo3MOXHO Vtrfi CBs3aHO CO 3HarIlITenbHbIMrr MaTepI,IaJrbHbIMI{ 3UTpAtaMI./., t4

AOnXHo flBrrflTbgfl. [peAMeTOM CneqrraJrbHofi TexH[secKofi 3Kc[epTrr36r.
6. Oqenrqzx rrpeArlonaraer orcyrcrBl{e KaKr,rx-nu6o cKprrrbx Saxropon, Bnrrfforryx

Ha oIIeHKy. OIIeHuInr He Hecer orBercrBenHocrl,I 3a HaJrr,rqlre raKr4x cKpbrrbrx (farropon z sa
neo6xo4uuocrb BbuIBJIeHrrr raKoBbD(.

7. Oqenrqm [cxoAI{T I,I3 Tofi flpeArlocbrJrKr.r, qro npaBo co6crseHHocrz na o6rer<r
olpopuneuo HaAnexaqurvr o6pa:ou.

Omvem o6 oqeHKe 6wn cocmarreH B coomnemcmruu c Huucecnedytouquuu
o?paHuqu8 aw4uMu ycnogu.nMu :

l. OqenrquK He upeAocraBrqer AoIroJrHI,ITeJrbHBx Koucynbrarlnft uo AaHHoMy orqery Ll

He orBeqalor B cyAe IIo BorlpocaM, cBT3aHHEIM C O6SeXTOM OIIeHK]I, 3a I,ICKJTIOqeHT{eM CJIrraeB,
[peAycMoTpeHHbrx 3aKoHoAaTeJrbcTBOM r.r OTAeJrbHhrMr,r Aor.oBopilMr.r.

2. Mueuue oIIeHIrIfiKa orHoclrreJllHo prrHounoft cror4Mocrr,r o6rexra 4eftcrnrarenrno
TOJTEKO HA I.aTy OrIeHKr4.

3. Orqer o6 oqenr<e coAepxI,IT npoSeccuonaJrbHoe MHeHue orleHrrlurKa orHoclrreJrbHo
prruovuoft croI,IMocrLI o6rerra H He tBJl.r{erct rapaHTuefi roro, qro o6rerr Mo)Ker 6rrrr upo4aH Ha
cno6o4noru pbrnKe rlo IIeHe, panuoi cror,rMocrr.r o6rerra, yrasannofi B AaHHoM orqere.

4. PruroqHat crol,IMocrb, orlpeAeJrteMarl B AaHHoM orqere, Mox(er r4crroJrb3oBarlocs.
TOJTbKO l.ng. 3AAAq, OrOBOpeHHbrx AarrHhrM oTqeToM.

5. I,Iroroeas Benlrql,IHa prrno.rHoft croaMocrl,r, yKa3aHHiur B HacrotlrleM orqere o6
oIIeHKe, cocraBJIeHHoM B rroptAKe I,I Ha ocHoBaHprLr rpe6onanrafi, ycranonneHHbrx 03 (06
oqenoquoft AetrenbHocrr4>> u Oe4epanrublMl4 craHAapraMr orleHKr,r, Moxer 6rrrr upusnana
peKoMeHAyenaofi 4nr qelefi coBeplrleHrls cAerKI,I c o6rerrou orleHKr.r, ecJrr.r c Aarhr cocraBJreHut
ortlera o6 oqenre Ao .4arbl coBeprrreHr.rr cAenKrr c o6rerrou orleHKlr Lrrirv llurbr rrpeAcraBneHrrt
uy6rulunofi oQepru nporuno ne 6oree 6 Mec.{qes. Ecnr.r B coorBercrBkrvtc 3aKoHoAareJrbcrBoM
Poccuficxoft Oegepaqrlu flpoBeAenile orIeHKr4 .trBJrrercfl, o6ssarenbHbrM, or Aarbr orIeHKu Ao Aarbr
cocraBJreHilr orqera o6 oqenxe AonxHo upoftru ue 6onee rpex MecrqeB.

6. B ornorueHl,Ifix c 3axagquKoM, orlpeAeJrteMbrx paMKaMil AaHHoro orrlera, Oqenqzx
pyKoBoAcTByeTct 4eficrnytoql,IM 3aKoHoAareJrbcrBorvr s o6racTlr orleHoqHofi 4erreJrbHocTr{.

7. B parr,mirx AaHHoro orqera pacqerhl rlpoBeAeHhr c ucrroJrb3oBaHr,reM rrporpaMMHoro
KoMrIJIeKca Microsoft@ Office Excel@ 2010 u Moryr He3naqr,rreJrbHo orJrr.rqarbcr npkr
nepepacqere Ha Apyrux BbFrr4cJrlrreJrbHlD( ycrpoft crnax.

8. .{oryueHTbl, npeAocraBJleHHrre 3arasqilKoM Anr rrpoBepLenvs. orleuKrr, coAep](arcr B

apxlIBHoM gK3eMrIJItpe orqera o6 orlenrce, rotoprrfi xpaHr4Tcr y orleHrqrlKa. B nacrosrqeNr
orqere o6 oIIeHKe upeAcraBneHbr KorI[rI c AoKyMeHToB, rrpeAcraBneHHbrx 3arasquKord.
OrnerctneHHocrb 3a AocroBepHocrb AoKyMeHToB Lr ranQopuaqnu, [peAocraBJreHHbrx
3aragqnrou, OqeulqzK He Hecer.

9. Kouz-s Hacrotl{ero orqera, He 3aBepeHHiur HaAnex€ur.rM o6parorra ct[rraerc-f,
neAeficrszrenrnofi.

4. fIPIIMEIIflEMbIE CTAHAAPTbI OIIEHKI,I

Or.rer o6 oIIeHKe [peAcraBnser co6ofr AoKyMeHT, cogepxarrlufi noATBepxqqeHHoe Ha

ocHoBe co6pannofi znQopnraquz u pacqeroB npo$eccr.roHaJrbHoe cyx(AeHr4e Orlenrqzra
orHocI,ITeJrbHo crorrMocrlr o6rerra oIIeHKI,r pr cocrasnenHrrfi B coorBercrBr4l,r c
3aKoHoAareJrbcrBoM Poccnftcroft @eAepaquz o6 oqenounofi AerreJrbHocrr,r, $egepalsurnraa
craHAaprurMrr orleHKr,r, craHAapraMu v npaBuJlttnall olleHo.rHofi Ae-srerbuocrvr, ycraHoBJIeHHbrMI4

caMoperynupyerrrofi opranrasaqr,reft orIeHrrIr4KoB, qJreHoM roropoft ABrrsrorcs. Oqenrquru,
rroAroroBllBrrrue orqer, lpeAHa3Haqennrrfi An-f, 3ara3.rriKa orIeHKv u nnbrx 3ar,rHTepecoBaHHrrx JrIII
(uonrgosarenefi orqera o6 ouenre).

B nacroflrlefi pa6ore [prrMeHeHhl cne4yrolrJl{e craHAaprhl:
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(De4epaarnufi crangapr oIIeHKI,I <o6rqne rroHrrzr orIeHKr{, [oAxoA6r n rpe6onanux K
rIpoBeAeH[Io oIIeHKI'I (@CO Nel)>, ytBep)KAeHnrrft npr.rragou MunoKoHoMpirgBprrr4flp@ or 20
uas20l5 r.NQ97);

@e4epalrHufi craHAapr oIIeHKI4 <I-(enr orleHKlr Lr BLt,{br crorrMocru
yrBepxAeHnrrfi uprmasorvr Mr.rnsroHoMpa3Brrrlrs po or 20 uas20l5 r. J\b29g;

oe4epanrnuft craHAapr orleHKr.r <Tpe6onaunx K orrrery o6 oqerrKe
yrBepxAeHnrrfi npuxaronr MuHsroHoMpa3Br,rrzs po or 20 uas20l5 r. Jr,lb299.

(OCO l',1!2)>,

(OCO l',1b3)),

crau4aprrr 14 npaBuna oqeuovnofi AerrenbHocrn carr,roperymapyeuofi MexperHoHalrnofi
accoqnaql,Ill orleHrqr,rKoB.

flpaszla 4elonofi n npoQeccnonarnnoft
Mexperuouanruofi accoufi arryrlr oueHrrlrrKoB.

Mexaynapo4nhre craHAaprhr orleHKrr MCO.

rrrreHoB Carraoperynupyeuofi

Mex4yHapoAubre craHAaprbr Quuauconofi orqeruoeru IFRS

5. CIIIICOK IICIIOJIb3OBAHHbIX IICTO!trII{KOB
fpax4aucrnfi ro4exc Poccnftcrofi Oe4epaquz.
HarorosHft KoAeKc Pocczftcroft Oe4epaquu.
(De4epalrurrft gaxon <06 oqesovnoft 4e.arenbHocrr.r n PO> or 29 ErcJUr 1998 r. Nsl35-@3.
Oe4epalrHrrft saroH <06 arqnoHepubrx o6rqecreax>> or 26gexa6pr 1995 r. N 20g-O3.
,{ecrraou4 f.M,, Kennu P.3. PyxonoAcrBo ro orIeHKe 6rsHeca / n"p. c arrflr. peg. xon.:

?I.JI.AprervreHKoB. - M.: POO, 1996.-264 c.
Pyxoro4crno rro orIeHKe cror4Mocr]r 6zsHeca /IIo4 pe4.

KOHCAJITI4H| ,2000. - 372 c.
<<Oqenra 6nsHeca rroA peA. rrpoO. lpxsuonofi

@r.rnancrr n crarvrcrnxa1999 r.

B.M.Pyrraf'repa - M: KB?IHTO:

H npoQ- Oeaoronofi M.A., M.,

Mop,uonnr B 2016' roAy.

r. 3xouorssecKar 3Kc[eprHzrt

Cror'ruocrnofi ananfis Ae.trrenEHocrrr rrpeArrp:aflTkrs. u oqerrKa 6s3neca-
I'IIIK Poccnfi cxofi oKoHoMr,rqecrofi araAe vtvrr uM. f .B.rlnexanon4 M., I 99g.

Mexorpacnenofi

Texnrxa Sunauconoro aHzrrrrr3a rroA peA. Eenrx JL.fI.,Ayaur, IoHpITlI, 1996 r.
ounaucosrrft ananturs. Konanen B.B., oznanirr n crarnc.rnna-M., 1996 r-
B-M. Pyrraftsep Oqenxa prruo.rnofi eTorrMocrr4 M.rrur,ru u o6oplgoramr. Lfr4arenrcrno

<Aero> M.: 1998
A.fI. Kosanen orlenxa MarrrHH o6opy4onannfl, v rpalcnoprrrbfi cperlcrB. M.: 1996.
EyxralrepcKaur orqerHocrb O6rqecrna
Pacmlr(fponrz 6yxranrepcnofi orrrerHocrr4 O6rqecrna,
Vc,TaB O6rqecrna
Perneuue o BhmycKe rleunrx 6yva.oMr,rreHTa.
Orqer o6 r.rrorax BbrrrycKa rleuubnr 6yrvrar gMlrreHTa.

Coqnanrno-gKoHoMr,rqecKoe [oJroxeune pecny6nrxu
MnnzcrepcrBo eKoHoMrrKlr PM. http ://mineco. e-mordovia.ru

O6sop eKoHoMr,rqecKr{x rroKrBareneft or 16 geKa6pn 2016
rpynna Munzcrepcrna ([unancos PO. http;//www. ee g.nrl

6. 3MAIIII, BbIIIOJIIIflEMbIE OIIEHIIIVKOM AJIfl AOCTroI(E IciUfl
rrocTABJrEHHOfr rIEJil4. rrpOrIECC OTIEHKTT

B [poqecce oqeHKI{ o6rerra cJreAoBitlo o[peAenr4Tb ero phtrroqHyro crorrMocrb a
rrpeAcraBl'ITb pe3ynbrarhr B BnAe orqera. 3ror ,qoKyl![eHT (or.r€r) ffiilflercs. piBBepHyrBrM
loBecrBoBareJrbHhlM 3tlKJIroqeHI,Ieu o6 oIIeHKe c npr{MeHeHr{eM cyrqecrByroqrx o6rqe[pr.r3gzurHED(
flo.ryoAoB u MeroAoB oIIeHKH. OqeHxa [poBoALtrcr B paMKax noloxenzfi n MeroAonoruru
4efi crnyrorqux (De4epalbHbrx craHAaproB orIeHKLt.
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Vluarmuayattrnrrfi npeanpl{Hluare,rl farpmnH Alexcan4p Bnaguuuponrav

Heo6xo4ulraocrb oIIeHKH crolrMocra mvryqecrBa o6ycnonnraBaercr reM, rrro pbrHoqHat
SKoHoMLIKa IIo cBoefi cytu ecrb crol{MocrHoe xo3rricrBo: B Hefi Bce orHorrre]Flns. lFraqil]frarorcg, u
3aBepltritrcTcs o[peAeJIeH]reM cTonMocTE. Ees 3nannfl, peiurbHbx pbrHorlHbrx rIeH Bcex BrrAoB
aKTr,rBoB (lynrcqnoru4poBaHr4e pbrHormoro xo3rricrBa HeBo3MoxHo.

Prrnoqnrre IIeHbI ttocrorHHo MeHrK)Tcr noA Bo3AeficrspleN,r rexnl,rqecKoro nporpecca,
KoHbIoHKTypbI pbIHKa LI Apyrnx qparropon. Kponre roro, oHr,r rroABepx(eHBr rrpoqeccaM-un$nttluuu
4e(fnrquz. B csssu c 9TI4M B pblHotlHofi eronorvrr,rKe rrocrorHno cyrqecrByer neo6xo4nrr,rocrr
oIIeHKI,I BCeX BI,IAOB aKTI,IBOB B TeKyTTILIX IIeHaX, OcyrqecTBnfleMafl, B TeX I{nV rrHbrx rleuax n mo6ofi,
llpol,I3Bonbnrrft rraouenr BpeMeHr,r, Hil3brBaeMbrit garoir orleHKrr. flpn srorra pemaerc{ ga1aqa: KaKoBa
e xaxArrfr Aannrui MoMeHT B TeKynIeM ypoBHe rIeH peirrrbHar pbrHoqnas, a He 1nrernrur
(6yxrantepcrar) crouMocrb, ero 4eficrwrreJrbHiur rleHHocrb 4nx co6crneHHr,rKa.

B npoqecce pa6orrr 6svtu co6pauu neo6xo4zrrabre AaHHbre. Bun nponeAeH aHarrr,r3

ucxoAnofi r.InQopnaaqlll4 AJII roro, qro6sr npuitr.u K 3aKrroqeHr.rro o cror4Mocrr.r, flpr,rMeHrt
coorBercrByloUue IroAxoAhr. flpu gToM oIIeHKa cror4Mocrr.r BKrroqara s ce6s. cneAyrorq[e
Br4Abr pa6or:

,/ oupeAeneHtre garalufl,Ha orIeHKy;
,/ paccMorpeHr,re [pulBoBbrx BonpocoB, orHocrrquxcr K rrpeArrpu flTkrro;
r' rparr<uft aHirnlr3 6yxralrepcrofi orqeurocrr{;
,/ perpocrreKTlrBa AerreJlbHocrlr KoMrraHuu ;./ anurug SnnaHcoeoro cocrorHlrr npeArrpprflTkrfl;

'/ ucnoJIb3oBaHLIe ocHoBHbrx rIoAxoAoB orIeHKLr Anfl orrpeAenrennfl prrnouuofi croktMocrr.r
orleHlrBaeMoft Aonn B ycraBHoM Karrlrrane;

,/ BHeceHr,re uo[paBKr,r Ha HeKoHTponrnrrfi xapaKTep Aonrr;./ BHeceHI,Ie norrpaBKlr Ha HeAocraroqHyro nrrKBr,rAHocrb Aonrl;
,/ cornacoBaHl,Ie flonfreHHbrx pe3ynbraroB 14 orrpeAeJreHrle r4roroeofi prrHovnofi cror.rMocrr4

orleHlrBaeMofi Aolu;
{ cocraBJreHae orqera o6 oueHre.

flpoqe4ypa orleHKr,r cocrozT lr3 cneAyrcrqux )'KpyrHeHHbrx oraroB:
1. 3axnro.renze c 3arag.ruroNa AoroBopa o6 orIeHKe: Ha gToM grarre Oqenqm

z4enrzt[uq[poBuul peanrnrrfi o6rerr co6crneunocua, kr onpeleniln cBr3aHH6re i Hzrr,r

ropLIApIqecKI,Ie lpaBa. Croponarura 6stnu onpeAeneHbr Bce cyqecrBeHHbre ycnoBrlt
rlpoBeAeHr,rr orleHKlr, a raKxe o[peAenena AeficrsurenbHiur Aara orIeHKH.

2. VcranosreHl,Ie Kor[qecrBeHubrx LI KaqecrBeHHbrx xapaKTepl,rctur o6reKTa orIeHKLr:

Ha gToM gTarle 6l'lr;u BbItBJreHbI xapaKTepl{crrIKrl peilnbHbrx aKTnBoB, 6rura co6pana AeranbHat
znQopuaqzx, orHocrrqarc.s K orleHuBaeMoMy o6rerry. Ouenqur ocyrqecrBJurn c6op Lr

o6pa6orry [paBoloATBepxAaroq?rx AoKyMeHToB, cseAen[ft o6 o6pervrerreH]rr{ o6rercra oqerrr<lr
upanalfin rrHbrx Jrr,rq; zH$opuaqun o rexHnqecKr,rx 14 gKcrrnyararllroHHbx xapaKTepr.rcruKax

o6rerra orleHKr.r; unQopruaquu, neo6xoguruoia 4tn ycraHoBneHr{r KoJrr4qecrBeHHbrx kr

KaqecrBeHHbrx xapaKTepucrnK o6rexra oIIeHKu c IIenbIo onpeAeneHlrr ero croLtMocru, a raKxe
Apyrofi un([oprvraqvlzl, cBssannofi c o6rerrou oIIeHKLI.

3. Artutus pbrHKa, K KoropoMy orHocl,ITcr o6rerr oueHKr4: Ha AaHHoM srarre
Orleuuzx lrccneAoB{rn orpacneBble, Teppr,ITopl,r€ulbHbre, gKoHoMvqecKl{e, rIoJII,ITLrqecK}re vr

flporrlre acrreKTbr cJro)KrrBrrrerocr pbrHKa. Oqeuqvrr ananvsupyer pbrHoK? K KoropoMy
orHocrrrcr o6rert orIeHKIl, ero Ltcropktlo, TeKyruyro KoHbIoHKTWy u reHAeHrIt4I4, a raK)Ke

uo46upaer aHzlJror[ o6rertoe oqeHK[ z o6ocnosrrBaer LIX nu6op.
4. Ananr,r: uau6oree eSQerrunuoro r4crronb3oBaurufl Ha AaHHoM grane OrleHrqzr

npoil3Ben aHaJrLr3 HzMn)qruero r,r naz6oree e(f(ferrplBHoro rrcrloJlb3oBartus. o6seKTa oIIeHKlI. ' '

5. Brr6op MeroAa (rvrero4on) orIeHKI,I B paMKax Kilr<Aoro Lt3 rroAxo,{oB K oIIeHKe I{

ocyqecrBneHrre Heo6xo4zurx pacqeroB: Orlenrqzr npLr npoBerenrra oqerrKl4 o6xsarr
vcrronb3oBats (ulu o6ocnosarb orKzn or ucrroJrb3oBayut) sarparHufi, cpaBuilTerurLrfi z
AoxoAsrrfi no.ry(oAbr K orIeHKe. Orlenqzr BnpaBe caMocrotreJlbHo o[peAeJltrb B pil]\4Kax Kax,qoro
I,I3 rro.ryoAoB K oueHKe KoHKperHbre MeroAbr oIIeHKII n o6reue, AocrarorrHoM An.f, o6ecue.reHl,Is

lt
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rloJrHoro rccneAoBarrut u [onfreHr,rr o6rerrzsHoro peynbrara. Bn6op MeroAoB 14 r{x
o6ocnosaHue no4po6Ho r,r3JroxeHhr B coorBercrByrcrq[x pa3Aenax orrrera.

6. I4torosoe couracoBaHrae (o6o6qenue) pe3ynbraroB: Ha AaHHoM erarre, alufirsvpyy-
rron1^reHHhre BeJrI,IqI{HbI prurouuoft cror{Mocrr,r pa3nr{rrHhrr\{u lo.ryoAaMr,r, Oqenrqr,rK npr{xoIu{tr
K B rng4414 o BIttrr.Itlrl't pa3nI,ItIHhD( ToqeK 3peHl{t Ha oIIeHHBaeMyIo co6crseuHocrb, Ha ee
lrrol'oBylo oIIeHKy. Kaxgonry l,rs pe3ynbraror 6rur orrpeAeneH coorBercrByrorqnft roeQr[r,rqueur
BecoMocrl4, [ocJre rlefo llToru oIIeHKr 6ruru B coorBercrBl{I{ c rtnMla coFJracoBauhr B I,IToroBoe
3AKJIIOqCHI{E O CTOI{MOCTI{.

7. Cocrannenne lr flepeAatla 3aKuBtIIdKy or.rera o6 orIeHKe: Ha AarrHoM gralle Bce
pe3ynbrarbl, rroJD IeHHhIe Ha rlpeAbrlyqlrx gTarrax, cBoAflTCr BOeAlrHO, lr rBnararcTc{ B Br{Ae
pa3BepHyroro rloBecrBoBareJrbnoro ttucbMenHoro AoKJra,qa o6 oqenre, npeAcraBJrreMoro, B
coorBercrBrrlr c AoroBopoM Ha orIeHKy, 3aras.rrnxy.

7. OIIrlcAHr{E OEbEKTA OIIEHKT4

O6rerrov oIIeHKrt .flBnterc.f, I (olna) o6rxnonengzur r{MeHHtur aKrlr{r nounnanrnofi
crolrMocrbro 100 py6neft aKllr{oHepHoro o6rqecrna <Cuexrp-3lerrpo> (O|PH 1101327001445) n
cocraBe rlaKera axt1nilt, cocrotrqero us 475000 (verrrpexcor ceMr,rAecflrrr rrrrr,r rhrc{q) ruryr, .rro
cocraBJrrer 99,98yo ycraBHoro KarII{TaJra o6rqectna (perncrpaqraonnrui HoMep BbrlycKa rIeHHbx
6yrtrar l-01-20494-P), Koropbre upr,rHaAJrex(ar Ha rrpaBe co6crsennocru OOO yK
"IIPOOI4HBECT" A.y. 3lll4o cMerrraHHbx r,rnBecrr{q}rft <Peruonarrnrd Qona uunecrnqnfi n
cy6rerrrr Marloro n cpeAuero [peArrpr{Hr,rMareJrbcrBa Pecny6nr,rxu Mop4onnn>.

flonuoe Snpnrennoe HaI{MeHoBaH}re eMr{TeHTa - Arrluonepuoe o6qecrBo <Cnerrp-
3nerrpo>.

Coxparqennoe Quprr.renuoe Har,rMenoBanrre - AO <Cuerrp-SneKrpoD.
Mecro Haxo)KAeHI,It gMI,ITeHTa rr ucloJrHI,ITeJIbHoro opraua 3Mr{TeHTa
43 000 l, Pecny6nura Mop4onra 4 r.Capancr, yn.flpon erapcrca4 126
Ten(8342) 24-03-67.
Oarc (8342)24-03-67.
Aapec crpanr{Ubr B cerr,r "Znrepner": orc5rrcrtyer.
ofPH tt01327001445
nHH 1327011130
plc 40702810100000004951 s ArqlroHepHoM KorrxqnrecKoM Eanre

(MOPAOBIIPOMCTPOTZSeHb - Orxprlroe axrrlroHepnoe b6uecrso
r/cq 301 0l 8 I 0300000000729
F.t4K048952729

Ocnosuoft Br,rAr AerreJrbuocrlr gMlrreHTa

CBeTI4JIbHI4KOB pa3nllqHofo Ha3HaqelJilrs.
cepuftnoe rrporcBoAcrBo cBeroAr{oAHbrx

t +7 -927 -1842-92'l ; E-mail: inetrussia@gmail.com
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Vnguyugya:l.ruufi npeanpnHaMarelb l-aapruuH Alexcan4p Bla4unaupornu

8. MAKPOSKOHOMI{qECKTIfr AHAJII,I3.

8. 1. OE3OP IIOKA3ATEJIEIZ SKOHOMIIIIE CKOIO PA3B}ITIIfl P O C CI4I4.

LIHAJI'JJVIS
B nox6pe 2016 rolav]clqnsrJkrs. paBHfnacb 0,4Vo, qro oKzBanocb Hr,rxe oxr.rAaHr4ft sKcrreproB

lr AeHe)KHhD( BJracrefi. Haronrenuafl, c Harrara 2016 ro4a zn(fnrrlr{.f, cocraBprna 5,0Yo nporun
l2,lyo 3a oAI,IHHaAIIarb MectIIeB 2015 roAa. B roAoBoM BblpaxeHr4ra raHlpnrqufr, 3aNre!.nuJracB Ao
5,80lo uporwn 6,lYo MectIIeM paHee, qTo npeAcraBJlter co6ofi MI4HLIMIIJIbHOe 3HaqeHr.re c cepeAzHbr
2012 rota.

Oxra4aetcx, qro B ycnoBr4f,x xoporuero ypox(ar 201612017 cenbcKoxo3rficrseHHoro roAa r.r

cra6utuzagur.I o6rraennoro Kypca roAoBiul lrntflrqux 6y4er cHr,rxarbcr B KoHrIe 2016 - HaqaJre

2017 n.. flo naruuu nporHo3aM, r.In$rrqzt ilo t4ToraM loAa 3aMe4nvrrcs. Ao r.rcropr4qecKoro
Mr,rHt4Myr\{a - 5,5-5,6yo., a B Haq€ure cneAyroqero foAa - cnn3Lrrcs.lo 5,0%o.

PEAJIbHbUZ CPrcTOP
Baronoft BnyrpeHHrrfi npogyrr

flo ganurru Poccrara, B TeKyrIIeM roAy na.qeHlre BBII npo4onx(afio 3aMeAn.srbcs, rr B

roAoBoM BbIpiDKeHkrI4 cocraBvJro l,2oh n I rn., 0,6Yo no II rs. u 0,4Yo s III Ks. flo oqeHr<e 33f,
BBII c lrcKnroqeHr4eM ce3oHHocrlr B I rn. reryueFo roAa Bbrpoc ua 0,2Yo,3areM coKparr4Jrcr Ha

0,4o/o no II rn., a s III KB. [poAeMoHcrpr,rpoBan oKonoHyneByro Ar.rHaMrrKy. Taxzu o6parou, n III
xn.2016 r. BBII c racKJrroqeHr.reM ce3oHHocrl,I Aocrr.rr olpeAeneHHoro ((AHD) s csoefi Ar.rHaMr4Ke.

B nepnou [onyroAr4z reKyrrlero roAa rlpou3BoAcrBo roBapoB n poccnficxoft eronouure
coKpaTr,rnocb Ha l,2yo orHoclrreJrbHo nepBoro [onyfoAr{r IIpoIIInoro ro,qa, npl,ItreM 3To

coKparrlenlre npoacxoAlrno B rlenoM paBHoMepHo B TeqeHue I u II re. 3a cqer coKparrleHr.rt

[por.r3BoAcrBa roBapoB B rrepBoM rronyroAI4ll gKoHoMr.rKa [orep.rrJra, rro orIeHKe, oKono 0,4 n.u.
TeMrra pocra BBfI. llpu erou ecJur B I rs. sKoHorvrz.recrzfi pocr ropMo3r.rJra rJraBHbrM o6pasou
Herarr{BHar Ar{HzlMr{Ka n o6pa6arrrsaroqefi lpoMbrrlneHHocrr{, Bbr[ycK n roropofi y[:ur Ha 4,0Yo s
roAoBoM corrocraBJrenvrvr, To Bo'II rn. IraAeHlIe BbIrIycKa B rrpoMbrrlJreHHocrkt npeKparr4nocb, Ho

cyrqecrBeHHo ycunr.rJrcs, cxral\ B crpoLrrenbcrBe, o6teu pa6or Koroporo yrran Ha 9,5Yo s roAoBoM
Bbrpax(eHr,r[.

B 4era6pe Poccrar ouy6nHr<onan npeABaplrrenbHyro crpyKrypy rpor.r3BeleHHoro BBII sa III
re. B III re. B npor,r3BoAcrBe roBapoB orMerleHa cta6as. BoccraHoBlrreJrEHai{ AkrHurMr4Ka (+0,4Yo n

foAoBoM corrocraBJreHuru, *0,1 n.n. x o6qeuy reMrly rrpnpocra BBII) fJraBHbrM o6pasou 3a cqer
pocra [porl3BoAcrBa B ceJllcrola xogsftcrBe r,r Ao6rrqrl rroJre3Hbrx r{cKorraeMhrx.

Ecrz nsrrlf,Hyrb Ha gKoHoMLtKy Pocczz B pzrpe3e BHyrpeHHero 14 BHerrrHefo crrpoca, To 3Aecb

KapruHa c Haqara roAa cyrqecrBeHHo Lr3MeHIlJIacr. B I KB. 3KoHoMr.rKy rroAAeplnurkr nocraBKLI Ha

BHyrpeHHLrfi prrnor: BHyrpeHHr,rfi cnpoc coKparuncssa2%o - cyrqecrBeHHo MeHbrrre, qeM r,rMrropr,

roroprrfi yrran Ha ll%o. Taxuu o6pa":orr,r, n I rn. r4MeJro Mecro HeKoropoe r,rMnopro3aMerrleHr{e,

Koropoe rolAepxarro DKoHoMrr.recrufi pocr Ha 0,7 n.n. OAnaxo yx(e Bo II rs. AaHHufi e([$err 6un
rronHocTbro Hr.rBenr,rpoBaH: [aAeHLre BHyrpeHHero cllpoca [po.qon]Kanocb IIpLIMepHo TeM xe
TeMfroM, qro I4 n I rn., oAHaKo r4Mlopr coKparilncr cyrqecrBeHHo MeHbIrIe, qeM B HarraJre roAa -
gKoHoMI,IKa nepecrana orKa3brBarbcfl.or Hero croJlb 6rrcrpo B nonrcy oreqecrBeHHrrx aHilrlofoB I{
coorBercrBeHHo cHrrxeHr,re clpoca lplrBeno K coKpaIqeHI4Io rlocraBoK Ha BHyrpeHHufi prrnor: sro
co3Aano [orepr,r gKoHoMr,rqecKoro pocra Ha re x(e 0,7-0.8 r.r., (BbII4rpaHHhIe)) s I rs.

f OCYAAPCTBEHHbIE OI4HAHCbI
flo Aannrrnr Oegepalrnoro Ka3Haqeitcrna, AoxoAEr pac[[peHnoro 6roAxcetal " tHBape-

orr-r6pe 2016 ropLa cocraBurru 21871MnpA py6nefi utm 32,2o/o BBII no cpaBHeHI,Irc c 33,4 %BBII
B rrpeAbrlFrleM roAy.

t 
4aunrre rro r4cnoJrHeH[ro pacuupeHHoro 6roANera ny6ruxyT orct c JIaroM IIpI4MepHo B ABa Mectqa
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pacxoAH pacmupeHnoro 6roAxeTa cocrtlBwrs22875 MrIpA py6ueft uttu33'7%o BBII uo

cpaBHeHHro c 34,3Yo ggn B "p"O"*yt"t 
.ory. Tarcurra o6parou', xaccosrrfr 'ueomlrr

pacmrpeHHof ,"r, "?"fr.-o*""6p" 
2016 roaaloo+ MnpA py6neft unu r,5yo

BBIIuocpaBH0,g%BBIIBIIpotIIJIoM-roAy.
/[oxogrr KoHCOnnIrpoB noro 6IOMteTa 3a 

"""Upu-o*'t6ps 
20l6loAa cocraButm 17179

MnpA py6rr.t wnn25,3%oBBII no cpaBHeHlrro c26,9o/o BBfI n np Ay.

PacxoArr KOHCOJIIIAITpOBaHHOTO 6roAxeTa cocTaBUJIlI py6nefi unu 26',7oh

BBfI uo cpaBHeHr{ro c 21,fiBBIr n rpeAbrAyrqeM roAy' flpoqe coctaE;un:fl 671

MnpA py6neft unn l%oBBfI, .*'o BbIIre ypoBH.f, rpeAbllyqe'o roAa 0'8% BBII' HenpoueHrllble

pacxoAhr - 17477 MrpA py6neft un' 25,76/o BBII no cpaB'e'lrlo c 26'30/o BBfl B npeAErIyIrIeM

roAy' 
Taruu o6parorra, racconrrft 4eQnqnr Korrco,rrrArrpoBaHrrofo 6rorxgra cocraBlrJr B

.nHBape-oKrn 6pe 2016 rota 970MnpA ;;e;; "tu 
7,4Vo BBII uo cpaBHeHno c 4erfnqutou 0'2Vo

BBIIsIIpeAbl.qyIIIeMroAy.IlepnuurrrrftaeQI|IInTKoHcoJII|AIIpoBaHHoro6roArrceracocTaB[JI
2gg rvrnpr py6neft uwL,4o/oBBfI no cpaBHe'r.fio c npo([uuurorvr'0,6olo BBII n npe.muyueM foAy'

AEHEXHO-KPEAI4THbIE IIOKA3ATEJII4

,{nnanrurca MeilcAyHapoArrbrx pBepBoB

flo urorarr,r tor6pr2OlB .o^u MexAyHapoA'ble,pe3epn'Poccnficrofi tDe'eparyll cHlt3lIJII{cb

ua 5,5MnpA AOnn. (WrUHa l,4vo).H*ot""", 'rto o6rertabl MeX'qyH ycrofiuuno

pocnugloAaIIocelrrr6pr20|6rola,vIilufiIIbroAa6ruo
sa(pmcup ue. flo ao""*^ "u I 4era6px 2016 roaa oft€I 3OnoroBaJIIorHbIx

pBepBoB MJIpA IOnJr'

,{nna nona3areJrelr

O6rerr,r n ortr6pe Ha\'2Vu flpn etou oftfl Earlf,rlsD( AeHer B

o6parqenr'rra 3a Mecflt cHril3uncs na l'0%o' a o6rerta 6esHanu'{HrD( eHuflcs'

B roAonou Bbrpturelrlrll flpr,rpocr 1"""*"on Maccbr M2 cocran ro na I

orrr6pr 2015 r. Aors HurflutlHbD( ApHer n o6paqenllu B cTpyKrype py6rcrof, 'Uenexnofi Maccbl

.o.ru""ttu l9,9Yo.

,(enexno-KpeArrrnafl noJrrrrrrKa ,r",,,ercfl 28 or<rr6px
Ha nocnean-enl- ru"aa*ull conera Ar,rpeKTopos BaHra Poccuu, oocTo

2016 rca4 6rrro,upuH{To peltreH}Ig COXpaHLITb KJIIOqeByIo cTaBKy IIa ryBf,e lo'000y'o foAoBbD('

Hauounuu, rrTO rla [pe,&IIyIqeM 3aceAaII[lI cTaBKI',I flO Ollepaqunvr Eama Poccm 6f,I'm cHII.xeHbI

ua 0,5 n.n.. flpunnl,rar perue'lre o Her,r3MeHHOCTlI rrno'Ilsoft cTaBKE Eu PoccEu ylMTbIBaI

TeKyrqne r,tnilnrqraoHllble pncKl4, a TaKXe (cooTBeTcTBI{e AI{-HaMIIKE 3rolrcIEf,u r uut[nruuu

6asoroury [porrro3p). Hec*aotpfl Ha 3Halrl[Moe cHI{)KeHne lrnrfnnulu B rr(rcile!@e rrrecrq' (Ao

S,8o/otroAoBoMB6rpa)KeHr',In),perynxtoporMeqaer'qrocylqe3AecbBHOCtr

"pl""tt"te 
([artopu, a unQnqrroHHbre o)KI'IAaHru ocrarorcfl Aocr

,{unauura KpeArilToBanrrfl 
ceKTopa
ytleroM

(sa reMuoB
Kyp
po""u - lo 0,4Yo no I'ITOftlM orqerHoro Mec{ua'

BAJITOTHbIIZ PbIHOK

CpeArruftrypcpy6u'KAoJlnapynrror6pecJIox}IJIcqHaypoBIIeG4,S6py6./4onr.;TaKI{M
o6parou, ,,o cpaBlreH]rlo c orrr6peo'r, HoM]rIrtlJIbHoe tcm6nesue cocra'r{Jro 2'6yo'

flonr.rxareJrb'oe AaBJreHrre Ha Kypc py6lsoKa3uro coKparqeHlle cpeAHeMec'HHf,'D( uerr Ha neQrr' a

raKrKe yBeJrrrqeHue BEmJrar ,ro 
"""ii""My 

AoJIry (4o 6,9 Mnpr A.JIJI' rpor'B 4'3 trlnpA AonJI' B

orrr6pe, .orou""o ou."*^n rpasura rrorarrreHlrr or Bama poccrau); HeKoropyrc lroA'qepxKy

KypcypoccufrcroftnarrrorrroKa3uIJIotIoBbIIueHLIe[pI{ToKanoprtlenrubD(IIHBecTwlL|fruaiporre
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pocra BepoflTHocrl,I ocna6neHl4t caHKIInfi rrporlrB PO rrocJre ro6eAhr rra Bbr6opax B CruA [,.
Tparraua. Bnyrpzuecffrnas. AI,IHilMr.rKa He r{MeJra BBrpaxeHHoro rpeHAa, orpDKar xote1auus,
ne$rrHrx KornpoBoK vI I43MeHeHrLf, oxurannfi nHBecropoB rro rroBoAy rrepcrreKTr4B
rloATBepxAeHilt corJlame]c.ns. OIIEK o6 orpauuqeHrrr{ Ao6rrq[ Ha Bcrpeqe opraHu3aqur.l 30
nox6pt. flo cocrosHlllo Ha KoHerI Mec.f,rla Kypc AoJrnapa cocraBun 54,94 py6. nporun 62,90 py6.
Ha HaqiIJIo MecflIa. PeanHroe ocna6neHrae py6ttr- K AoJlnapy no cpaBHeHr'1o c orrx6peM cocraBr4no
2,3%o; no cpaBHeHr.rro c 4era6penr 2015 r., yKpeflneHr,re cnoxuJrocb B pipMepe II,0o/o.

Cpe4ur'Ifi rypc py6m K eBpo r nox6pe croxurc;r Ha ypoBHe 69,63 py6./enpo (ocna6neHze Ha
0,7o/o to orHorlreHzro r orrr6pbcKoMy snaueHuro); rro cocrorHr.rro Ha KoHerI Mecrrla Kypc cocraBlrn
68,84 py6. uporuB 68,68 py6. na Haqzlro Mecrqa. Peamnrrft rypc py6rr r e"po n nox6pe
cllvr3vncfl. ua 0,5%o rlo cpaBHeHzro c oxrr6peu; ornocureJruro Aerca6pn 2015 r., peaJrbHoe
yKperrneHr.re cnoxr,rJrocb B pirMepe 13,0o/o.

Pealrurrfi eQ$ercrnnHrul rypc py6m K I{HocrpaHHhrM BaJrroraM coKparr.iJrc{ B no-r6pe na
0,5%o no cpaBHeHI4Io c orcrx6peru; uo orHoIrIeHLIIo r gexa6pro 2015 r., yKpenneHr,re cocrasraro
13,4Yo.

OI4HAHCOBbIE PbIHKI4
focylapcrseHnsrfi lorr

Ha I .qera6p-{ 2016 r. o6rqIEfi o6rev rocyAapcrBeHHofo nHyrpennerol Aonra PO,
BhIpzDKeHHoro B rocyAapcrBeHHhx TIeHHED( 6yrraarax (OO3-|CO-OBO3), cocraBr.rrr 5994,3 MnpA
py6. v 3a MectII yBenAql,Incn na 84,7 MnpA py6. unu ua l,4o/o, a c Haqana roAa BT-rpo c rta 42I,3
Mlpl py6. (+7,6%).

C yretonr rocyAapcrBeHHbD( rapanrnfi B HarlzoHiurrnoft sarrore o6rqr.rft o6reru BHlrpei:iilero
focAoJlra cocraBl{Jr, uo Aaunrna ua I yox6pt, 7422,9 MJrpA py6., upu sroru :rocrapaHTur4
cocraBnJll4 1513,3 Mnpl py6. (c HarraJra ro4a o6reu rapaututrt culrx€rflcr, B ToM rrLrcJre n oxrx6pe
na 1,5 ulpa py6.)

B uox6pe npnBneqeHl{t BHytpeHHero Aonra Ha ayrrlioHax cocraBulu'89,5 unp4 py6.,
rorarlreHr,It 4,8 rvup,U py6. (uacruqHoe rrorarrTenue O(D3-M 43001). 3asop n 0,2 rvrrrpg py6. rraerfiy
qI'IcrbIM yBenvqeHHeM Aonra I,I piBMeIrJeHr,IeM Ha ayKrlptoHax cBr3aH c flepeoqenxofi 4onra no
OO3-ZH (c un4ercupyeMbrM HorurlHanorra).

24 r'ot6px flpesn4eut [oA[]rcan rorpaBKr.r r 3arouy o 6ro4xere na2016 r., B coorBercrBr4rr c
KoropbIMH rIJIaHoBhIe qplcrble BHyrpeHnr,re 3ar4McrBoBaHvrs. na 2016 r. yBenuqeHbr Ao 500 vrnpa
py6., Ya 200 unpa py6. no cpaBHeHI,In c 4eficrnoraBmr{M paHee 3axonou o 6ro4xere, a qr{crbre
BHeruHr,re 3arrMcrBoBanvfl, Ao sKBLrBaJreHra 106,6 MJrpA py6. (+23 MnpA py6., vro orpaxaer
KypcoByro nepeoqenxy).

flo nocnbAHrlM AaHHrIM, ua I uot6px, sHerurrr,tfi rocAonr Pocczu cocraBr.rJr 51,4 vrp.u AoJrJr., B
ToM qllcne 3aAoJrxeHHocrb rro BHerrrHLrM o6nrararlzoHHhrM safiraaM 37,6 MnpA go)tlt: u
npeAocraBJreHHhle focrapanTr,u4 B r,rHocrpannofi BirJrrore n o6reue 11,9 MnpA Aonn. Paglrecrzs
enpoo6lurallkrkr B Mae u cenrr6pe, MuH(pun BhrrroJrnr,rJr nnaH Ha 2016 r. ro rpr,rBneqeHlrro
BHerrrHr.rx 3ar.rMcrBoBanuitn o6reue 3 unpa Aonn.

ZHdoplaaqz-fl o6 ayKquonax
B nor6pe 2016 r. Muu(fuu PO nponen 8 ayrqzonoB rro pa3MerrleHtrro O<D3. Cpe4u BbrrrycKoB

c rIocrotHHbIM KyTIoHHhIM AoxoAoM pa3Menluuucr O<D3-II[ 26216-18, BorrreArrrr4e n o6panlenr,re n
orra6pe 2015 r.; BbIrIycKLr OO3-[IK c repeMeHHhrM KyroHoM, rrpr4Br3aHHbrM K craBKe RUONIA,
6sutu rpeAcraBnens 29006, 29011 (zx piBMeIrIeHVe BeAerc-f, c flHBapfl 2015 r.) u HoBbrM
BbIIrycKoM 29012. Mapxa co crasxofi RUONIA y srr4x BbrfrycKoB pa3nkrrrHa - B rrocJreAHeM
BbIrIycKe OO3-IIK 29012 oHa cHrd3krrracb Ao 0,4 u.n. - ro cpaBHeHlrro c 0,97 n.n. y 29011 u 1,2

' Hauourutr, qro B coorBercrBl4ra c Brc4xerHblM Ko.ueKcoM, K BHyrpeHHeMy 4olry Pocclrftcrofi @eAepaqtzru
orHoc{Tct o6rsarerucrsa, BblpaxeH}rlle B Halplouanuroft nanrcre, B ToM vlrcne py6nenrre enpoo6nvtarrl4v, a K

BHeIIIHeMy Aonry - o6.f,garerucrna B vHocrpaHnoft sanrore. 3ror no.e<oA orJrr,Fraerc.{ or MeroAoJrot lpr rrJrarexHoro
6ananca (ncnonrsyeuofi EaHxorvr Poccnu), B coorBercrBlru c Koropofi sHeruHrrM AoJrfoM flBrflercfl Aonr nepeA
Hepe3uAeHTaMr{.

I



I{n4rungyanrnufi npe4npItHI,IMareJIb f arpnmu A-lexcangp Blaguruuporn r

r.n. y 29006. flpr erou cpe4nflt r,rHAlrKarr,rBHar Mex6aHKoBcKiuI craBKa RUONIA B Hot6pe

cnoxornacb Ha ypoBHe 10,00/0 qro 3aMerHo (ya32 6.u.) Hnxe oKTt6pbcroro 3HaqeHI,I.f,.

floragarelra pe3yJrbrarr,rBHocru ayKIIrIoHoB B nox6pe 6rrnn BbIcoKrIMkt. KosQr[uqrIeHT
aKTlrBHocru (conorynnrrft cnpoc uo orHoIrIeHI,IIo K IrpeAnoxeHlaro) cocranur, 2,59 (n orrx6pe 2,1),

roe([SzqueHT pa3MerrleHur (ornomenue p.BMeIqeHHoro o6teua K eMl{ccuu) - 0,9 (n orrr6pe
6ruro 1,0 - upz cyqecrBeHHo MeHbruI,Ix o6reurax parrr,relqenna).

Cpe4ueesneruennrrfi cpoK Ao rrorallreHrIt pa3MelqeHHrx q uo.n6pe roco6nHraq[fi cocrasun 6,4

ner (n oru6pe - 6,7 rcaa).
BnyrpenHr.Ifi prrHor

Cpe4nee 3HaqeHr,re AoxoAHocrr{ rocyAapcrBeuHbx o6ruraqnfi, BblpaxeHHoe LIHAeKcoM

Cbonds-GBI RU YTM, n Hox6pe cocraBr,rno 8,600/o r uo cpaBHeHHIo c orrr6prcruu 3HarIeHLIeM

laa28 6.n. uosrrcrrrocb. O6reu pbrHKa O(D3 Ha 1 .{era6px cocraBHJI 5481,9 MnpA py6.pr c Haqana

roAa BT-rpoc sa9,8oh.
Ha roneq uox6pt o6reu pbrHKa perlroHzrnbHblx lI MyHI4II[[anbHbx o6mraunfi cocraBrln 611,3

MnpA py6. u 3a Mecrrl yBenr,rq[ncx ua 26,9 MnpA py6. utm ua 4,6%o, a c Haquula ro4a npn6anun

6,lYo.
Han6onee KpyrrHbre 3ar,rMcrBoBanr4s. rrpnBJreKJII,I Mocroscxas o6racru n Kpaurorpcrr,rfi rpafi.

MocroscKar o6nacrr puBMecrr.rna aMoprr3alluonurrfi BbIrIycK o6reuou 25 unpl, py6., cpotcoM Ha

7 ter Lr AoxoAHocrbro [epBr,rrrHoro pa3Melrleu[s 10,01%o; KpacHo.rpcrufr rpafi - TapKe BbInycK c

aMoprrr3arlzeft Aonra r,r cpoKoM 7 ner - n o6seMe 18,2 MnpA py6.. .uoxo.IlHocrb repBLItIHoro

pirMerrleHur cocraBlrJl a 9,99oh.

Cpe4nensneureHHarr AoxoAHocrr cy6(fe4epanbnblx o6rytraqnfi ro Eu.f,eKcy Cbonds-Muni
(upocrar) n nor6pe npnlanuna 1l 6.n. ro cpaBHeHuro c orts6prcxofi, cocrannB 9.37%.

B reqeHr.re uor6px AoxoAuocrr{ poccnftcxux cyBepeHHbx enpood,umrorf, rIoBbIc}IJrI'Icb

cpaBHeHnro c oxr.n6pena (ocranarcb B Lrcropl,IqecKoM KoHTeKcre sa 6;raroupn THoM yponue).

Cpe4neuecrqHoe 3HarreHr.re AoxoAHocrI,I cyBepeHHrx (.uollaponrx) enpooS.:mrauufi, no I4HAeKcy

Euro-Cbonds Souvereign Russia YTM, cocraBl4Jlo 3,97yo, upu6aam 32 6.n. K 3HaqeHI{Io

rrpeAbrAyrrlero Mecrrla. .{annoe rtoBblrrleHtle BTIoJIHe o6r.f,cHsercr ]novflHyrblM pocroM

.{oxo,qHocrLt 6agonrx aKTr,rBoB BHeTIIHHx pbIHKoB (rasuaveficxrn< o5-rmarrrfi CIXA). !.tts
cpaBgeHu{, o6rqufi rrHAeKc AoxoAHocrLI cyBepeHHblx AolrlapoBbD( erpoo6rmraquft rro

puuBr,rBilroqr,rMcr pbrHKal,r Euro-Cbonds Souvereign EM YTM Bo3poc eltre 3auernefr - na 52 6't.,
lo 4.,53o/o.

BHEilTHE3KOHOMI4T{ECKA' AE TEnbHOCTb
Ocnonnrre rroKa3areJrlr nHerunefi ToproBnu Poccnficxofi @eaepanrx (uo tueroAoJlorurl

nlhrexnoro 6ananca) 3a rHBapb-orrr6pr 2016 r. upvBeAeHbl B cneAylouef, ra5:urqe.

Ta6lnua 9.L. Ocnonnrre rroKa3areJrn nnemneft ToproBJrrr PO ra rnBrPb{KTflbpr 2016 r.

Llcmoquux: BaurcPoccuu

OcHonnrnr,r (farroponr cHr,rxeHr4r sKcrropra ocraerc.t{ naleHlre IIeH Ha neQrr (n ro4onou

Bbrpaxegrrr, sa frHr;apr-oxrx6pr oHo cocraBnto 24,0o/o); neroropFo rloA,qep)Iffiy crot4MocrHblM

o6ieuau flprr sToM rro-npexHeuy o6ecneql,IBaer cyrqecrBeHnrrfi poct ([uso6teuoB rlocraBoK

l6

rurnapr-ortr6pr
2016r.,

MnpAAOnn.

*rnapr-orrx6pr Pocr/corpaqeHl're
2015 r., i

MJrIill llorur. i

3rccnopr 224,4 287,3 -21,90/0

llunopr t54,7 159,1 ' '2,7o

Bneurxeropronrrfi o6opor 379,1 446,4 l5,lyo

Calr4o roproBoro 6atalaca 69,7 128,3 -45,1yo

Z +7 -927 -l 842-927 ; E-mail : inetrussia@gmail. com
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l4,r,annuayutrnufi npeanpr{Hnxarenb fanprunu AlercaHgp Bla4nuuponnv

HeQrv rr lp[poAHoro rrra. Topruoxeuue [Mtropra npI.I 3ToM oKurblBaerct 3HatlurenbHo 6onee

cra6bn{, qro cBr3aHo co cpaBHnreJrbHo ne6orrrmofi serlr.ruHofi ocJla6neH]Ifl. py6ng. B pearlbHoM

BbrprDKeHLr[ rro orHorrreH]rro K Aonnapy CIIIA vr Kop3rIHe B:LJIIoT roproBbx naprHepoB,

cra6[n]r3arluefi 4uttavrr,rKr.r BBII, uonoxr,rreJrbuoft ALIHaMLIKofi petrnbHofi 3apa6ornofi unatu.
Ha (foHe orrepen€rorltrx reMnoB rraAeHLIt 3Kcrlopra, ciIJIbAo sHemHefi ToproBnu PO s

rHBape-oKrt6pe 2016 r. pe3Ko yxyAruvnocb rlo cpaBHeHLIIo c coorBercrByrolqvM [epLIoAoM

2015 r. (na 45,7yo). IIpu oroM roe([(fuquenr nec6zuraucplpoBaHHocrt4 nnerunefi roploBnu
(orHomenHe canbAo r o6opory) yMeHbrrrncs, c 0,287 B sHBape-orrx6pe 2015 r. ao 0,184 s
rHBape-oKrr6pe 2016 r.

I{eHu na ne(fru Urals n orrr6pe 2016 r., no AaHHrIM Pocctata, yBenldql4nucb Ha 8,6%o no
cpaBHeHr,rrc c cenrx6peu 2016 r., cocraBl4e 48,0 gomr./6app. B nor6pe, coulacHo an(foprvraquu

areHTcrBa Argus, qeHbr HecKoJrbKo coKparvJlllcr (ua 8,6yo) ua (fone yBennqeHl4.f, Ao6Hqu OIIEK
r{ yKperrneH}rr Aonnapa Lr cJro)KLrJrr,rcb B pirMepe 43,9 goltt.l6app. Teu ne Menee, c fleroM
Aocrr,rrHyroro 30 yon6pn corJriilrreHlrr o6 orpaHu'uenvlr Ao6rrwr OIIEK (z nocnegoBaBllrl4x

zassnenuir Poccnn r,r Apyrrix He BxoAflrrlerx s OIIEK crpau o coKpaqenr.Ir Ao6rr.ru) ercnepru
AruepuraucKoro eHeprerr.rrrecKofo areHTcrBa (A3A) B cBoeM 4exa6prcroM ex(eMecsqHoM o6sope

noBbrcr.rJrrr rporHo3 cpeAHeroAoBbrx rIeH na ue$rr MapKIr Brent rta 2017 r. c 50,9 ao 51,7

gorr.l6app. IIpu eroM uoreHrlzurn 6onee 3Haqr.rreJrbHoro pocra KorLIpoBoK A3A oqenllBaer KaK

He3Haqurelrnrrfi BBr,rAy a) nrrcororo ypoBH.rI ToBapHbIx 3arlacoB I,r 6) yNe na6moAaeuoro
yBenlrqeHr,rl nnBecrurlprft s paspa6orry cranqenofi neQru B ptqe ne$reHocHrrx 6accefiHoB B

CIIIA.

OI4HAHC bI HAC E JIEHI4 fl ,
CornacHo o6nouennhrM AaHHbrM Poccrara, n cenrx6pe 2016 roaa 6suro saQurcuponano

He3HaqHTeJrbHoe cHlDKeHrre peanrnofi sapa6ornofi ulatrr (-0,lyo, ce3oHHocrb ycrpaueua), TorAa

KaK B orrx6pe, no [peABapzrenrnofi orIeHKe, na6nro4arocb yBeJILIqeHHe peanbnoft sapa6ornofi

lJrarbr ua 0,2%o. ,{o6anuu, qro B rrepuoA c 4era6px 2015 roAa rlo cenrr6pr 2O16 rorc
rrpocnex<lrBaercfl rloBbrrrrareJrbHzur reHAeHrlr,rr B AI4HaMI,IKe peamnofi rapa6ourofi uatrt, pI Jrr{IrIb B

aflpene ]r uroJre 6ruro sa([urcupoBaHo cHLDKeHI4e Ha 0,4%o s MectII. B roAoeoM BbIpaxeHI4LI

flpupocr pealruofi sapa6ornoft nnarrr n oxrx6pe cocraBLIJI 2,004, a 3a rlepBble Aec.f,Tb MectIIeB

2016 rola flo orHomeHlrro K ananorurqHoMy neploAy roAoM paHee peanbH{ul zapa6ornax rIJIara

Bbrpocna lna0,5o/o.

Hecuorp.a Ha BbrcoKyrc HeorrpeAeneHHocrb B gKoHoMI4Ke, IroJIoxeHrIe .4en Ha pbIHKe rpyAa
xapaKTepr,Isyercr ornocnlelrHofi cra6unrnocrBro. Vponenr 6espa6oruqrr [paKTLIqecKLt He

MeHrerc.f, B rrocJleAHlre MectIIEr 14 cocraBJlter noptlKa 5,4-5,5yo, qro HeMHorpIM BbIrue

MLrHLrMarrbHbx 3Haqeuuit, za$uKcllpoBaHHbD( B cepeAkIue 2014 roaa (5,0-5,2yo, ce3oHHocrb

ycrpan'eHa). Ouenu4no, rrro, KaK r4 B nporrrJlblft. rpuzuc, pocr ypoBHr 6espa6orllllbl cAepxvlBaercfl,

3a cqer yBenAqeHI,Ig. tntrcra 3aHrrbx, oilpaBneuHblx B BbIHyxAeHHbIe orrlycKa r,I paSoraroqux

neuomrrrfi pa6ouuit Aeur/HeAenro, To ecrb 3a cqer pocra cKp ofi 6eepa6orLIIIEr. Eclll ronopl'ITb o

cpeAHecpoqnofi r,r Ao[rocporrHErx nepcneKTl{Bix, To 3Aecb na uepnrrft nJIaH Bbrxo.4xr Qaxtoprr,
cB.f,3aHHbre c yxyArrrarcqefic.s 4euorpaQvqecrofi curyaquefi I{, KaK cJIeAcrBI,Ie, cruaN ilIeftcs
qllcneHHocrbro gKoHoMr4rrecKl4 aKTr4BHoro HaceneHl4s. v Hapacr Iquu AeozIII4ToM TpyAoBbIX

pecypcoB.
Pealrnrre pacrroJraraeMbre AoxoAbI HaceJIeHI,It Bblpocnvr B ceuT,fl6pe Ha 0,4Yo, BrIepBbIe c

gera6pr 2015 rola, a n orr.n6pe BHoBb cnusurvlcb - sa I,UYo. Bcero 3a {HBapb-orrr6pr 2A16 tola
flo oTHolreHr,rro K aHarofutrHoMy rrepr4oAy foAoM paHee peanbHhle AoxoAbI cHII3I4JII'ICb Ya 5,3oh.

Ha nporrx(eHlrr4 AByx [ocJreAnr4x Jrer. flpra erolt ua (poHe crll4xeurrt' peanblrblx Aoxo.{oB

lpoycxoAr,rr yBenvqeHr,re azQQepeHrIVaIIuu AoxoAoB H.acereleilfl., o rIeM cBllAerenbcrByror AarI e

Poccrara. Tar, roeQ(fuqrreHT,{Nuuu B rHBape-cenrx6pe 2016 rola cocraBI4JI 0,400 EporHB 0,199

3a aHaJrorgqnrrfi nepr{oA rrpomnoro ro1a, a roeQQnqnent (longon B oc c 14,2 Ao I4,3 B tHBape-

cenrr6pe reKylrlero roAa.

l7
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, orpalKalolllnfi coBoKylHble IroTpe6[TeJIbcKI{e

6 roAa noBblcl/ulcs sa J nl' no cpaBHeHI'IIo c

Cornacno uy6nuraqun Poccrara, ((rIoBbIIueHI'Ie

oBJIeHo rlonoxllTeJlrHofi 4rlHarrlIaxoft ncex ero

KOMIIOHEHTOB.

{a7-g2;7tga2-927;E-mail:inetrussia@gmail'com
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9. PETIIOHAJIbHbIII AHAJIII3

9. 1. KPATKA-fl XAPAKTEPIICTIIKA PE CTIYEJIIIKII MOPAOBI,Ifl

Hrmrupqrut

lt,Lrxo*Ilt
odmcal

tlrsm

Pecny6nura MopAou.rx BXoALrr B cocraB flpranorxcroro Oe4epanrHoro oKpyra

Poccnficxofi @egepaquu, pacrroJroxeHa B IIeHTpe eBpolreficKofi .racrfi Poccuu, n 6accefiHe peru
Bolru, Ha rrepeKpecrKe BaxHefiurux rpaHcrloprHbx Marl4crparleft rc I-leHTpa Ha ypan, n Cu6ups,
flononNre, KalaxcraH u Cpe4uroro Aszro. Ee reppuroput cocraBnser 26,1 TrIc.KB.KM. Crolzqa
Mop4ouan - r.CapaHcK paclonoxets 642 KM. or r. Mocrsrr.

Pecny6lr.rr<y oKpyxiuor KpyrrHlre ropoAa LI rpoMbIIrJIeHHBIe IIeHTpbI - Huxnzfi HonropoA

(paccro.rlrue 330 ru), Kataur (400 xrr,r), Cauapa(460 xu), Tomrrru(460 ru), Ylrrrroncr (300 xu),
flensa (140 xrvr), PssaHr (460 ru).

Pecny6nma MopAonHr BKJrrotraer 22 uyuutlurilnbHbrx pafiona il ropoAcKofi orpyr Capaucr,

436 uoceneuuir, B T.q. 17 - ropo4cKr,rx lr 419 - ceJIbcKLIx. fopoga pecny6rurraHcroro 3HaqeHnt -

Capancx, Py:aenra, KosrrmuHo, pafionnoro - Apgaros,l4ucap, Kpacnoclo6oAcr u Terr.tnzron.

flpnnnerareJrbHocrb reorpa$uuecKofo rIoJIoxeHLIt pecuy6lzrrl 3HaqurenbHo noBbllrraer

xopouq pasnzrrni rantfpacrpynrypnufi IroreHIIlIan, oco6oe 3HaqeHVe B KoropoM I'IMeIor

TpaHcnoprHbre KoMMyHuKar\ullllporxxenHocrb asrolao6lulbHbrx Aopor cocraBnter 5,7 trrc. ru.
Ocnonnrre aBToMarrrcrpurvr: Capancr - 9e6or<caprr, Capancr - Cypcrcoe - Ylssnoncr, Capancr -
Pnzaur, Capaucr - HIaxHHft Honropo4, Capaucr - flensa'

Srcunyaraqvrou:nafl. Anprna )KeJre3HoAopoxHbrx cerefi - 0,55 TbIc.KM. flo reppuropnu
pecny6nnru rrpoxoAlrr xeJre3HoAopoxHuul Marllcrpanr Mocrsa - Cauapa, BocroqHylo qacrb

pecuy6m,6u nepeceKaer xeJre3HoAopoxmar Irr4nvrs. Huxnuit Honropog - flenga. Pecuy6lura
I{Meer xeJre3HoAopoxHoe coo6ulenr,le c 3anaAHbIMpI, ceBepo-3anaAHbIMI,I, ceBepo-BocroqHblMl'I,

BocroqHhrMpt u ro)KHbrMrl peraoHaMll Poccuficxofi @e4epaqnu. fopo4 Pysaenxa (25 KM or
r.Capancr) - KpyrrH:ur y3noBar xen$HoAopoxnat craHIII{t Kyfi6umencrofi xele:nofi 4oporn.

B r.CapancK paclonoxeH agporropr, o6opyAonaHnrnt sceN{ Heo6xoAktMbIM 4nr o6clyxcaBaEIvts,

BHyrpeHHr,rx z Me)K,4yHapoAHbx peficon, cnoco6nrrfi [pI4HLIMarb caMoJlerbl rpy3orloAbeMHocrblo

ao 100 ronn (rznoe TY-154, Eonur-737).
flo repplrropukt pecuy6nurcu npoxo.4rr 6 uarucrpanbHblx ra3onpoBoAoB (c

Mecropoxlenufi n cenepnofi qacrr.r 3ana,{nofi Cu6upu), a raKxe riroflpoBoA <Caparon -
f oprrufi >. Teppr.rropnr pecny6nzKl'I no JlHocrrro raszQ uIII4poBaHa.

8 +7 -927 - | I 42-927 ; E-mai | : inetruss ia@ gmail. com
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Moplonrar o6ecueqena BceM KoMrrJreKcoM coBpeMeHHbIX BkIAoB cBt3rl. BueApeHrr

coBpeMeHHbre rroKoJrenux reneQonnofi cerl{, gJIeKTpoHHbIe ATC, qra(fponue cLIcreMbI lepeAaqu

""6opruqr4;1r, 
WerprtrlrBaercr rllrcno flonb3oBaTerefi ceru I4nrepner. .{eftcrnyer ruo6umnas I{

ngfiAxrasroBat cBt3b.
Hacelrenne Pecny6nnru MopAou4t tlo cocrotHzlo ua 01.01 .2009 roAa cocraBrsno 833,0

Tbrc.rreJroBeK, B ToM rrlrcJre lopoAcKoe - 501,9 TbIc.qeJI. - 60,3yo, ceJlbcKoe - 331,0 TbIc.tIeJI. -
cpeAHeM r OegePaquu (27%) u
7 npoqenra) Hocrb HaceJreHI'It - 31,9

ee KpytlHbrx JTTIKI{: r.Capancr - 296,0

Tbrc.qeJr., r. Pysaema - 47,6 Tbrc.rreJr., r. Kosrnrtrfiso -20,7 TbIc.qeJI.

Bospacrnax crpyKrypa HaceneHr{t (na 01.01.2009 roga): rpyAocroco6noe -63,0yo,
MoJroxe rpyAocrroco6uoro 

"ospu."u - 
14,30 , crapile rpyAocroco6noro Bo3pacra - 22,7

IIporIeHra.
O11ruqecrr,rfi cocraB HaceJreHur rro AaHHrIM rlepefl]Icll HaceJIeHHt 2002 rola: pyccK]Ie -

60,8yo, MOpABa - 3l,9yo, rarapri - 5,2yo, Apyrue HaIII{oH.rnbHocrLI - 2,1 npouenra. Kopeunoe

HaceJreHue - MopABa - gTHUqeCKr,r HeoAHOpoAHa I,I COCToIIT lr3 AByx fpyrlll: 9p3lt II MoKIITU.

focy,uapcrBeuHbre r3brKlr - pyccruft I.I MopAoBcrnfi (rr,roxrua, spsr). MopAoncrufi .flsbtr(

,rp""u4n"*"t r (fuucxofi rpynne yparo-antaftcrofi cerraru, ABIrfrerclr pa3roBopHbM Ant ll3
HaceneHllt pecny6nuru.

,{ovrnnnpyorqefi penrrueft nacelenux pecuy6lrlKll {BJlterct npaBocnaBHoe xprlcrltilrrcrBo.

Pecuy6nlma Mop4ou,rr pacnonaraeT BbIcoKlrM npoI,I3BoAcrBeIrHhrM [oTeHUI'I:lJroM. B

gKoHoMr{Ke BeAyrrlar ponb rrpr,rHaAnex}IT rrpoMr-rrruleHHocrrl' Aont xoropofi B BaJIoBoM

pe[roHanbHoM rrpoAyKTe cocrilBJrrer oKoJro 30Yo.3rcc;o cocpeAororleHbl san6onee rporpeccl{BHoe

TexgoJror[qecKoe o6opy,uonanue r{ BblcoKornam,I(puqraponanurrfr flepcoHzrn-

0 lOxu

nFO['lbllllnEHHOCTll
3E'EHHE MACCT4BU

f lleca

| 3anoeegxur

I HaulroHanbrbtil
napx

@l

- 
l|(}r|(l.lllo-. r oSoule3€ptoaai

l---1 f;fffi*n*""

O @ nerraa

O O n'Trtaan

o I *""^*"! 
,"u

e A#il#*6srHa6,nuran

TPAHCNOPT

-- X(8flaEHbr€ lpporlr
* Qga966s1g

esTqAopon4

OcnosHrn{u orpacnrMr.r flpoMbrrlnerrHocr]r Mop4onnn tBJltrorct MarunHocrpoeHue f,

MeT:rnJloo6pa6oTKa. Tu**" pa3BI'ITbI qyrynonllTefinoe upousno4cfno, x14Ml4qecKa's s

ne(prexurraraqecKzlf npoMErrlneHrrocTb, JIerKat v III4UIeBIUI IIpoMbIItrneHHoCTE' Sneprerma

ocHoBaHa Ha rrcrroJrb3oBaH[[ TerrJroBbx erercrpocranqufi. IIo AaHHbIM 20t4 roAa, Aont

r.rHHoBallnonnofi npo4yKIIlIlI n o6rqerra o6r€rrae oTIpyXeHHofi npo4yrqufi cocTasur1a 29 yotrT'

Be4yrque [poMbI[JIeHHbIe IIpeAIIpfitTux Mop,UoBLII'I BxoA'flr B tIIIcJIo Jlf{mux npegnpunrtfr

g +l -SZl -t t42-927 ; E-mail : inetrussia@ gmail' com
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l{rtp'usu4yurcnrrft upeanprHnMare.'Ib farpruruH AlercaHgp Bra4nuraponrv

Ilpznonxcroro (fe4epaluroro oKpyra pr Poccnn, TecHo corpyAHktqaror c 3apy6exHblMlt
laprHepaMr4. Tar, pa3BuBzrrorc.s coBMecrHble rpoeKTbr npeartpunuit pecly6JII,IKI,I c

reneKoMMyHvKarIrroHHErMLr KoMrraHr,rnr,ru Alcatel u Nokia, (fynxqIaoHl{pyer Capancrzfi Sunuut
uuBoBapeHnofi xopnoparlr4lr (CAH ZnBen>, (fnnuan rpyrrrrbr rovnanzfi Danone-IOHt4MTIJIK

<Moro.rHbrfi rovr6unar,,CapancKl,Ift ">
Bropoft no 3HaqeHr.rro orpacnlro gKoHoMr,rKv pecny6nnr<n flBrrflercfl. ceJrbcKoe xosrficrso.

Enaro4apx aKTr.rBHoMy r,rc[oJrb3oBaHr4ro HoBBD( TexHoJroruft naupqnoro ypoBHr, BBoAr.rMbrM n crpofi
HOBbTM MOrrJHOCT.rrM, TTOCTOTHHOMy rroBbrrrreHzro xnaru(fuxaqr4r,r corpyAHurcos AIIK MopAonun -
oAlrH rls BeAyrq[x B crpaHe. flo upor.rsnoAcrBy lIuIL MoJroKa v luflca KpyrrHoro poraroro cKora Ha

Ayrrry HaceJreHr,rr peruoH H[xoAt4Tcr Ha rrepBoM Mecre s Poccuz. Arponpourrruneuuufi KoMrrJIeKc

pernoHa flpeAcraBnen rrpeArrpuflTprflnr.n- [prI3HaHHbIMz nngepaMv flpunorxcxoro (fe4epaJlbHoro
oKpyra r.r Poccnu. B rexHz.recKoM lr rexHoJloruIqecKoM nJIaHe 6onrrunncrBo opraHr4sa\utrr AIIK
AOCTr.rrZlroT czlMbrx BbrcoKr4x cTaHAapToB. B uocne.4Hlle roAbl pecny6rrura 3aHVMaeT BeAyrqile
Mecra cpeAr4 pelnoHoB flpnnorxcroro Qe4epiulbHol'o oKpyra u BxoAI,Ir B nepBylo rltrepKy B

Poccuficrofi Oegepaqnr4 no [por,r3BoAcrBy Msca, MoJIoKa u flnrJ B pactlere na I Nlirer.f,.
Orcyrcrnue B per'[oHe cbrpEeBbrx 3alacoB oplreHT]rpyer pecny6n]rKaHcKyro sKoHoMI,IKy Ha

arrusHrrfi pocr HayKoeMKrrx, BrrcoKorexHoJlor[qecKltx npor,r3BoAcrB u BbInycK

KoHKypeHTocnoco6nofi rpo4yrquu. CeroAns ocHoBHat Macca npoMrllnnenuofi npo4yKIII,IkI B

MopAonuu [por,r3BoAltrcs Ha MoAepHLt3]rpoBaHHbIX tlrllr BHoBb nocrpoeHHbrx npeArrpvIflTvIflx) a

| 8%o er ofi [poAyKIII,I]I sBrser c fl . LIHH o B aIIu onnofi .

flpuopurerHbrMr.r Ha[paBneHurflMr4 r.rHBecr]rrlr{onnofi AesrerbHocru rBJl.f,rorct

npor.r3BoAcrso ra6emHo-rrpoBoAnurosoft [poAyKII[]I, [on)mpoBoAHI4KoBErx npz6opon z czroeofi
npeo6pasonarelrnoft TexHHKIr, pa3Burve BaroHocrpoenvIfl., cBerorexHI,IKr,I, IIeMeHTHoro

[potr3BoAcrBa, rrilrr1eBbrx rrepepa6arrrsarcqux npoLI3BoAcrB, ocBoeHl4e BbrnycKa HoBrIX BTIAoB

crpor,rreJrbHbD( LI3AenrIfi n uarepuanon.
I4neecrurlnoHHar rroJrrrrvKa Mop4onuz ocHoBrlBaerc-l Ha rIpI{HuLIlax rIoAAep}KKLI

uHBecropoe lr o6ecue qe:nvs. B3aLIMoBbIroAHof o u rorra(f oprHof o naprHepcrna.

[lx co3AaHrrr MaKcr.rManbHo nouQoprrofi 6usnec-cpe4rr ilnfl lpr.rBreqeHut unnecrzqufi B

gKoHoMrrKy perlroHa co3AaH peru<inalsnrrfi nncrprryr puL3BI{Tr4t 
- 

OOO <Koprropallut pa3Bvrvrfl,

Pecny6runn MopAonnx>. Ilepe4 Kopnopaquefi crosr 5 rmoqensx 3aAaq:

l. Pagslrrlle [poMblmneHHhlx rlnoilIaAoK;
2. flpnnneueuue lr colpoBoxAeHlre I,IHBecropoB rlo IpI,IHIII{Iy (oAHoro oKHa);

3. flor,rcr QunancupoBautnfl u rroAforoBKa rrpoeKToB Anr SuHanconrrx lIHcTlITyToB, KaK

qacTHbD(, TaK lr rocyAapcTBeHHblx;
4. Pagnurae Mexaur,r3MoB rocyAapcrBeHHo-qacrHoFo rlaprHepcrBa
5. I,Innecruqraonnrrfi MapKerr,IHI' perrloHa.

'Ha reppn:ropru,r Pecny6ru,rxu Mop.uoBt4f, Her KpyrIHbD( MecropoxAeHIafi nonegnrx I{cKolraeMbx.

Hau6onruree 3HaqeHLIe Anr xossficrnenHoro KoMrrneKca r4Meror 3a[acbl crpol4TenbHhlx MaTepuatloB,

cB.asaHHbrx c ocaAoqHbrMpr MeJroBbrMH orroxeHusruu. KpynHefiurne cpe&I HI{x MecropoxAeHut
MepIeneBo-MeJroBbD( nopoA I{ ofroKl{, r4cnoJlb3yeMble AJIrI npoI,I3BOACTBa BbICOKOKaqeCTBeHHOTO

rIeMeHTa. Parnoo6pa:eH nrr6op rm,rH - KtIplLIqHbx, ofHeylopHbrx, roHqapHbrx, am. $axtcoBoro
rrpolt3BoAcrBavr np. XosrficrBeHHoe 3Haqenve HMeer ropQ.

B pecny6ru4Ke orKphrro o6ruupnoe MecropoxAeHl{e AI4aroMrIToBoro cblpbt, qro Iro3BoJrLIT

co3AaTb npoI,I3BoACTBO COBpeMeHHbIX MaTepilanoB, nplIMeHteMEIX An.fl Telno[3oJItIII4I4.
IrIs nporerarcrrlux n pecny6nnKe peK naz6olee KpylHble Cypa u Morrua, oAHaKo, oHLI He

uMeror 6onrlroro xogsfictneHHoro 3naqenns. OrNaeqeHbl HecKoJIrKo fracrKoB per< Morrua, Bag,
CWa,rAe uMerorct 3arlexkI yHI4KiIrIbHoro BI,I.qa I4cKoIraeMbIX - MopeHoro gy6a.

IrlMerorcs 3Haqr,rreJrbHbre 3arracrr cylr(farHo-xnopllAHofi uunepalrnofi BoAEI xrIJIoBcKoro

Tvfira, Koroptul 6naro4apx cBoLtM csofiqreal4 Mo)Ker rlpuMeH,arbcs. I.nfl JIeqeHI,It xpoufiqecKux

racTpr4ToB, KoJIIIToB, sa6olenaHl,Ifi neuenra, 6onesHefr o6ruena BeIIIecTB.

JIecHoft [oreHIILIaJI rrpeAcraBneH 3arracaMkr 4peBecvnrt xsofiHux [I JII,IcrBeHHbx rlopoA B

o6reue 86,98 runu.ry6.rvr Ha nnolqaAu744,5 Tblc.ra.

2l
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flo r{ToraM 20ll foAa CapaHcr 6ur npLBHaH uo6egureleu Ha 3BaHVe <Cauoe

6naroycrpoenHoe ropoAcKoe (cenrcroe) ,ro".o"t". Pocczlr> cpeALI ropoAoB I rareropuzll6l.
Konrypcnax KoMtrcclrr orleHr.rBurna MyHl,Iqlllanrnrre o6paroBaHl,It no 60 KpLITeprItM, rJIaBHbIe

cpeAra Koropbrx 
- 

6laroycrpoficrno v pasBurrkre Ian$pacrpyKrypbl Capancr flacrBoBiln B

KoHKypce c 2004 ro4a, 4 pa3a craHoBvIlrcfl. o6naAareleM AurlnoMa II cretelnu u 2 pa3a 
- 

III
CTEIIEHI,I.

B 2012 rogy CapaucK 3aHflJr BTopoe Mecro n peftrur1re Bceuzpnoro 6anxa <BeAenue

6ugneca s PoccI,II,r)>. Pesylrrarrr cy6HaIILIoHaJIbHoro uccneAoBaHrlt BceuupHoro 6anra vI

Mex4ynapoAnofi Snnanconofi ropnopaqun (IFC) 6sfitu upeAcraBnens 2l LIIoHt 2012 rola.
Peftrranr Doing business (nHeecrlquonnofi npl,IBneKarelrHocttt) tBJlflercs oAHHM H3 ocHoBHErx,

KoropbrM rronb3yrorcr rrHBecropbr npll flptrnflTtrvr peruennfi o6 unnecr:apoBanvil4. B 3KoHoMHKy

crpaHbr r.rnlr peruosa.khoruvccJreAoBaHur, coAeplralrlze cpaBnl,ITenruufi aHairn3 perynl,IpoBaHllt

npeArrpr,rHr.rMarenbcKoft Aesremuocrl,I B 30 ropo4ax Poccura, IroKa3aJII{, rrro 3aperl4crpl'IpoBarb

Q"pry, nonfrlrrb pa3perrreHr{r Ha crpokrreJllcrBo, rloAKJlloqurbct K onelcTpocernlr u oQoprvrnrr

npaBo co6crseHHocrll upoue I,IMeHHo B croJII{IIe MopAonHIa.

CoquamHas noJrI,ITlrKa n pecuy6luKe HarlpaBneHa Ha [oBbIIIIeHI{e }'poBHrI x(H3HI{ HaceJleHut

u pa3Bvrr4e qeJroBeqecKoro noreHIII,IaJIa, o6ecneueHl,Ie AocrylrHocrl,I Bcex collnanrnsx 6nar,

BKJIroqar o6paronaHr{e, 3ApaBooxpaHeHl{e, o6ecneveHl4e )KvJIbeM, Kynbryp!'. cnopr, coquanbHylo

3arrllrTy.
B MopAonuu pa6oraror neqe6nrre 3aBeAeur{.f,, [o cBoeM\' ]'poBHIo cnoco6Hue

rrpereHAoBarb Ha ponb MexperrroHilrrbnhlx MeALIqIIHcKLIx IIeHTpoB. flo perl';nrarurM He3aBI'IcI'IMoro

onpoca, lpoBo.{r.rMoro Ytpauenueu Pocs4panuaA3opa PO, Mopaonm 3anflra oAHo u3

nr.rAupyroqnx Mecr n Poccuu rlo AocryrlHocrv MeAuIlnncrofi [oMoruH.

MopAonu.r - oALrH r,r3 r.rHTeJrJreKTyanbHhlx, o6paronateilbHbrx ueHTpoB Poccl'tll. B CapaHcre

pacnonox(en MopAoncrcnfi rocyAapcrBeHHblfi ynunepcplTer rIMeHr.I H. fl. Orapena - oAI{H LI3

xpynneftmux yHrrBepcr,rreroB flosorxrs 14 Poccuz, nonyrzrurNfi crarlc HauHoHilJIEHoro-

uccne.qoBareJlbcKof o By3a.

Yrpeutaercx Marepr{urnbHzur 6aza yrpex4eirufi u yre6nrx saBe.f,enxfi Kynbrypbl kr

r,rcKyccrBa. Peroncrpynporauu rocyAapcrBennrrfi pyccruft .upavarruecxufi rearp,

pecny6luraucrnfi rrlysefi nso6pa:rEreJlbHbrx plcKyccrB LIMeHu C. A. 3psrx. pecny6nuramcKafl

AercKa.fl My3brKanbHtur rrrKoJra-r4HTepHar, pecny6nuraHcKat AercKas xopeorpaQrqecKat IIrKoJIa.

B 2007 roAy orKpbrrrcx uosrrft HarlroHulJlbnrrfi 4pauarzqecrnfi Tearp. B Hacrogulee BpeMt

6lnzurcs, K 3aBepllreHr,Irc crpol{TenbcrBo HoBoro BocbMtlgraxHofo 3.r,anns Haqnonalrnofi
6z6naoreru uMeHI,I A. C. IIyutKI,IHa.

Hosrre AoMa Kynbrypbr orKpbrrbr B HecKoJIbK[x pafionHrrx uertpax H B ceJlbcKl,rx

IIOCeJIeHkI.f,X, IIpuqeM, npv nx cTpoI'ITenbcTBe I4cnoJlb3oBaJwlcb To.-IbKo coBpeMeHHbIe,

ra.IebrneHHhle I,I KpaCIIBbIe OTAeJIOTIHrIe MaTepl4anbl I,I TexHoJIoIlI[.

B Capancre pa6oraror HecKoJrbKo rearpoB - pyccKzfi 4parvraru.recKnfi. narluonanrnofi

,qpaMbr, My3brKarrbHrrft, ryrolrurrfi, onepst u 6atera. B nocneAHl{e roAbl CapaHcx nosnparnn ce6e

6unyro cnaBy rearpalJrbHoro ropoAa. ExeroAno 3Aecb rIpoxoAI4T MexAyHapo.urul Qecrunalr
pyccKux rearpoB crpaH CHf kr sapy6eNrr <Coore.recrBeHHlIKI4)>. Oruruu Lt3 ocHoBHbrX

HaflpaBJregufi pecnyl.nraraucroft rroJrLrrLIK[I flBrflercfr. pa3BI,ITLIe MaccoBoro clopra. Perynrpuo

npoBoAsrcq Miurbre Onr,runnficKr,Ie rlrpbr MopAonuz, 3I{MHIre rI JIeTHLIe Cnaprarraa,ubl' ceJlbcKrIe

crroprl4BHbre l,rrpbr, yre6nrte 3aBeAeHut o6ecnequsEuorct cnoprlIBHbIM I'IHBeHTapeM'

Ha,tunas c 2002 roAa, n pecuy6rr.rrce rocrpoeHo vI peKoHcrpyldpoBaHo 6onee 80

cflopr]rBHbx o6rerron, HeKoropbru r.r3 Korophrx Her aHiIJIoroB B Mlrpe. Cpe4Il nrx.{nopeq clopra
Lr JleAonufi ABopeq n Capancre, rennHcHrrfi craAVoH, craALIoH <<Crapr>>, cloprKoMrlJleKc

<MopAonzn>, Jlrrxno-6r,rarnonnrfr xounlerc, I{enrp no BeJlocropry-BMX, rprnrrfi BenoApoM I'I

MHonre Apyrue. .{eftcrnyror I-lenrp Oruunrficrofi [oAroroBKLI no cuoprunnofi xo4r6e,

pecny6nuraucras llkora Bbrcilrefo cnoprplBHoro MacrepcrBa, creuuarlralapoBaHnue ,{IOCIII no

rpeKo-pr{Mcrofi 6opr6e, rraMHacr}rKe, 6orcy, TeHHI4cy, xoKKeIo, (purypHouy KaraHl4ro 14 Ilropr-

rpeKy, Benocropry-BMX. B Kalr(AoM ceJIbcKoM pafione ecru conpeuennrrfi Qz:rylrrypuo-
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Wuyuyngyutrnufi npegupr,rHr.rMareJrb fanpurtrtr Alexcan4p Braglrunponu.r

o3AopoBr,rTenbHbrft KoMnJreKc, a B HeKoropbD( x3 HrD( - H JleAosrrfi ABopeq. B 6ruxafiruee BpeMt
Bo Bcex pafioHax Mop.uonuu norBrrcr $yr6onurue rroJrf, c LrcKyccrBeHHbrM [oKpbrr[eM.

flo o6ecueqenHocrr.r HaceJreHr.rr cnoprr{BHbrMr.r oObeKTaMLr MopAonur yx(e cefi.rac
3aHrrMaer oAHo r.r3 BeAyrqilx Mecr cpeAu per?IoHoB flpunorxcroro SegepanrHoro oKpyra. Kporue
roro, CapancK BorrreJr B qr,rcJro ropoAoB, Koropble 6yayr nplrHzMarb Marqv qeMrrrroHara Mllpa no

$yr6ony n 2018 rosy.

9.2. COqTTAJIbHO-SKOHOMIIIIECKOE rIOJrOlKEHr.{E
PE CIIYEJIIIKI,I MOPAOBI4fl

Coquamno-eKouoMlrrrecKar cvryarJr4t n Pecny6nzre Mop.uoBr.r.f, B rHBape-Hot6pe 2016
ro.qa xapaKTepr{3oBanacb yBennqeHr.reM rro cpaBHeHI,IIo c aHaJrof[rrHbrM rrepraoaou 2015 roaa
o6reuon B prle orpaclefi npoMbrmneHHocrrl, cenbcKoxo3.f,ficrseHHorvr [por{3BoAcrBe,
crponTeJrbcrBe, cra6r,rnrrrofi curyarynetrt Ha prrnKe rpyaa. Ynerrrr.urr.rcr cpe.qHeMeciltmas,

HoMI,IHaJrbHafl,Haqucreuuar sapa6orHtut rrrara }r AeHex(Hhre.qoxoAhl Ha Ayrrry HaceJIeHrIt.

O6opor opraHlr3arlufi no Br{AilM sKoHoMrrqecrofi AesreJrbHocrr.r cocraBprJr 349,0 MnpA.

py6neft - l06,3yo n geficrnyrouux qeHax K tuBaplo-Hox5pro 2015 roaa.
Orrpyxeno roBapoB, BbrrroJrHeHo pa6or Ir ycJlyr no npoMbrrlJreHnbrM Br{AaM AetreJIEHocrLI

rro rrorrHoMy Kpyry rpeArrplrrrlrft ua cyrr,rrr,ry 138,0 MnpA. py6neft - l06,3yo K tHBaplo-Hor6pro 2015
roAa B Aeftcrsyroqux rleHax.

KpynHrnr,ru u cpeAHlrMr,r [poMbrrlJreHHbrMr.r [peArrpt4{Tr.rrMr.r orlpy)r(eHo npoAyKqI{I{ Ha

122,5 r.atrpg. py6lefi (107,9yo K rHBaplo-nox6pto 2015 roAa B corrocraBr.rMhrx qeuax), B roM qzcrle

rrpeArpurrnflMv o6pa6arrnarouux rporr3BoAcrB Ha 112,5 MJrpA. py6nefi (108,6yo B

conocraBnurx qenax).
B lpouanoAcrBe rpaHcnoprHbD( cpeAcrn z o6opyAoBaHr4r pocr o6reMoB orrpyxennoft

npoAyKrll4u cocTaBlIJI 220,0yo K aHanoII4tIHoMy neplloAy IIpoIIInofo IoAa, B xLIMIaqecKoM

rrpoI43BoAcTBe lI2,2yo, MeTzrnnypluqecKoM IIpoI43BoAcTBe v npoLI3BoAcTBe roToBbD(

MeTaJrJrr{qecKr,rx r.r3AeJluir - I23,3%o, n npouzBoAcTBe nLIUeBbrx rIpoAyKToB - 116,706, n o6pa6orre

ApeBecuHlr lr npor.r3BoAcrBe lrc.uenntrruz AepeBa - I 15,8 npoIIeHTa.

O6ecneqr,rmr noJroxr{TeJrbHyro Ar,rHaMLIKy ilpe4rrpLtflTufl: AO <<Py:xr.Iuvraru>, AO
<I{nernr.rr>, OOO (3M-KABEJIb), OAO <SrerrponblrlptMllrerlb>, OOO <CapaHcrraSelr-
orrrr{Ka), OAO <<KaAomrnncruit gJreKTporexnrE.{ecr[fi 3aBoA), AO <KosbulKl,Incrr.rfi
gneKTpoMexaHnqecKnft sano4>>, OAO <Bzoxr{MLIK)), OAO <Capattct<uit 3aBoA <<PegranorexHl{Ka),

3AO <Ilnaftreppa>), TOCII n pn Top6eeno 3AO (MIIK <<ArsrxeBcKzfi>, OOO <Io6urefinoe>,
IIAO <CrrpogenrnruT rorvr6ranar <I4.ranKoBcKLIfi)), OOO <PonroAaHoBocaxap>,'OOO <Kou6raC>,

OJI OAO (CAH I4nEen> n r. Capancr, OOO dIB3 <Capancnzfi>, OOO (JIB3 Kpracraru-
JleQoprono> u Ap.

o6rervr HHBecTI,Iq[ft n ocnonnoft ranuran 3a cqer Bcex rlcrorrHlrKoB $unancuponasus. za 9

MecrrleB 2016 rota cocraBlrJr 33,4 vnpp,. py6nefi - l00,IoA K -f,HBaplo-ceHrx6pto 2015 roaa.
O6rena nanosoft npolyKrlLt[ ceJrbcKoro xog.f,ficrea Bo Bcex Karerop[{x xossficre B .f,HBape-

nor6pe 2016 rota cocraBllrr 54,9 v.trpt. py6rcfi - 108,0% K tHBapto-Hor6prc 2015 roaa.
B xogsftcrBax Bcex xareropzfi uporrcBe,qeno cKora LI ITLIIIrI (n xunont nece) 254,7 rl;tc.

roHH (114,0yo K rHBapro-nor6pro 2015 ro4a), MorIoKa -377,3 rBIc. roHH (100,8%), flvu- 1278,8

MnH. rrryK (99,9%).
Pecuy6lzra coxpaHrer nr.rAr4pyroqre Iro3LIqulI cpeAI,I, perI4oHoB IIOO z Poccuu uo

rroKa3areJrrM [poI,I3BoAcrBa Mflca, MoJIoKa 14 flvrrJ B pacrlere na I Nlarenx (uo [poI,I3BoAcrBy B

pacqere na I xzrels n xos.flficrBtx Bcex rareropufi MoJIoKa u flprr! - 1 uecro, rra.f,ca cKota lr nrrlllbr

-2vecronII<DO).
CrpourelrHbrMa opraHrrcarlvtflMLr pecnySnurn :B xuoape-uox6pe reKylrlero roAa

BbrrroJrHeHbr pa6oru rro Br,r,qy AerreJrbnocrz <CtpoplreJlbcrBo)) Ha cyMMy 21,9 MnpA. py6lefi
(I0l,4yo K aHaJloruqHoMy Ileproly rpolllnolo ro4a).



flpe4npuxrnfrMfi:EopraHI,I3aq[sMI,IBceXQop'nrco6ctnerrrrocTllt,aTarcKe
lrH LrBr4[yanr,HbrMr4 sacrpoftIrylKaMl{ BBeAeso 234,9 TbIC' KB' u o6qeft IIJIoilIa"qu xI'IJIbIx AOMOB -

Ha ypoBHe flporuJloro roAa.

ooopor posuuunofi ropfoBnll cocTaBuJI 72,9 unpl,' py6nefi, B pacqeTe Ha AyIIIy HaceJIeHlLf,

-90324,5 PY6m'
B crpyrrype o6opota po:nu'nrofi ropIoBJII'I yAenrurrfi ne rpoAoBoJIbcTBeHHbIX TOBapoB

cocraBnJl 49,1 yo,""ttpogo"oJlbcrBeHHbrx - 50',3 flpolleHTa''

Oragano IIJIaTHbIx ycrlyr HaceJIeHuIo Ha cyMMy 2l'4 vlttpl" py6nefi' Ilpeo6naAalouylo

AoJrro B crpyKType rrJrarHbx ycnyr HaceJIeHI{ro 3aH}rMaror )KI'In}rI[Ho-KoMMyH.JrbHbIe'

TpagcnoprHbre ycJryr v u ycnyr'r cBfl3u.i4* .o"o*y"nufi yAensn'fi nec cocraBilter 70'7yo o6ulero

o6rervra.
cpe4nerraec flIftal HatMCJIeHH at' zapa6oTHa-f, IIJIara pa6ornuKoB opfaHulaqnfi' BKJIIOqaf,

cy6rerrrr MzrJroro flpeArpll'll*-ro"rt"u, " 
*"up"-orrr6pei016 rola cocraB'Jla 22 826'l py6ttt'

u yBenr,rquJracb rro cpaBHeHnIO C COOTBeToTByIOqI',IM IIeproAoM 2015 roaa na 6'5 upoIIeHTa'

,{enexurre IoxoAbI B pacqeTe Ha AytIIy HaceneHus B flHBape-orrx6pe 2016 roaa cocraBuIlll

16 796,0 pylrcfi (98,2YoK ilrarlorlrttHoMy rleproly 2015 rola)'

cno.unrrfilrHAeKCnorpe6r',IreJlbcKl'IxIIeHBsHBape-Hoslpe2016foAacocra3un105'4%6'n
TOM qlrcJre Ha TOBapbr l05,7yo,Ha ycJIyfII - 104,3 [poIIeHTa'

flo cocrosHllrc Ha 1 4era6pr 2016 roaa qnncJleHHocrr 6espa6oTHbD( fptD*'u'aH, cocTo,t''ry'X

Hapef}IcTpaII[oHHoMrleTeByqpexAeHuficJlyx6rrgarrctocTl,I'cocTzlBrrla3,5TbIc.qeJIoBeK'
ypoBeHb perllcrprrpyervrofi 6espa6ouaqrr - 0' 8 rpolleHra'

9.3. XAPAKTEPTTCTITKA OOHAOBOTO PbTHKA

PECrIvBJrr4KI4 MOPAOBTIfl '
Pecny6nurarrcrrafipbIHoKIIeHHbIX6yr"raroTHoc}ITcf,KKaTeropmcla6opagnrrrrrx'Ha

Teppr{Topr,rr.r Pecuy6nnrn MopAOBIIt oToyT.t"yot (fon4onue 6upxal rrm t[onaonrre 6upxenrre

tnotT"opwnrrfi 
tfon^onofi pbrHoK pa3BnBaerc fl BsJro. flparmuecKl{ orcytcrBylor cKoJlb-nn6o

aKTlrBHbre KaMrraHrl,r gMilTeHToB no orKpbrroMy pa3MerrleHl,Irc IIeHHbx 6war' JIHmr orAeJIbHbIe

6anrr.r reprroArqecKl{ npoBoAflr orKpblrylo noAIIlIcKy--"1 
-1T111- 

Pa3MeltraeMble B xoAe

AorroJlHlrrenrnoi oMl4ccn,n,, Koropbre, KaK [paBr,IJIo, ]IMeror nesrrcorufi npo[e'r pezrnl'I3aIII4I{ y

HeaKrlr{oHepoB o6rqecrea 1"urrp"trf, bao ,(KE <Mop4onnpor'rcrpofi6alr'))' Eonee

pac[pocTpaHeHHbrM (xotr TapKe p"A*"t'"nyraena) 6rrsaer pa3MelqeH]re 'uoIIoJIHI{TeJIbHbx 
axqfifi

rro 3aKpbrToft noAnucKe cpeAu 3apaHee orpeAeneHHOI'O Kpyla (nanpnlrep' oAO <<Mop',4orcrar

. [floreqHa.f, Koprlopaq]I"', OAO (AKE <Arrun Eanx> I'I Ap')'

oruerutr,t, qTo B [peAbIAy[I[e [ep}IoAbI "p"'""" 
(|gg5 _ 2003 rr.) noaan.nxoulllft o6lena

BTopr,rrrgbD( sullccnfi axqufi noo6Ue 6ecnnarno pacfipeAe;1f,Jlct cpepl aKIII'IoHepoB

npofiopqfloHtulbHo uMeIoUI{Mct AoJItM (OAO <<JIucMa)>' (OAO <3lexrponbmptMl{TeJlr>' OAO

<Jlarrasypr> r,r Ap.). oAnaro, TaKIIe-oflepuq"" "u 
t[on4Onorvr pbIHKe ne o6ecnewrBarcT [pI'IBJIeIIeHue

aKqlroHepHrnr,ru o6rqecTBaMI,I neo6XOAIaubx IIHBecTI',IqUOHHbD( pecypcoB'

I4cxnroqenneu vr3 o6rqefi TeHAeHur4t4 rBJltlorct JII'Irrrb coBpeMeHHbre rrpe^npvr'rr4fl'

co3AaBaeMble B rrocJreAHIIe foAbl B Ilen{x pe?lJ[?-jJu\r{kr rarrax-ru16o KpyfiHouaclrta6urx

IIHBecTuqnoHHbfx IIpoeKToB c yIacTI{eM, KaK IIpaB}IJIo, }IHo|opoAHI,rX *III4 IIHocTpaHHbD(

r,rHBecTopoe. I{acro .AHI'IM ", 
y,ut'""KoB fBJltlorc'r fIpanuTeJIbcTBO Pecny6nuru Mop4onux rrnt

KoHTpoaflpyrr"r" "il 
*o*rru""". JIu'* B sTux cnrratx sMLIT.HT 4eftctnurenbHo rIpI'IBtIeKasr

Kpy[Hbre AeHexHbIe cpeAcTBa Anfl (lnnancnpoBalvIfl', I',IHBecTIIqI(onnofi Ae'flreJIbHOCTI',I vI Jtrd

opraHld3aqlrl'I Kpy[HoMacrura6noro npo]I3BorcrBa' 
,rrra6an w cr{vrrK(

fleprao4rauecrrayullurepecKcKynKeaKullr
4eftcrnytourytx flpeAnp]r xtuit' cKyflarbct KaK KoporKoe BpeM's'

Anfl aKKWyJIIlpoBaHI'It oflpeAe <Capancxnfi gasoA <<PesuHorexu

<3ano,u nCupu""**u?"n"o, OAO <BnoxlIMIrtKD, OAO <Capancxzfi npu6opocrpozrenrurrft 3aBoA))

{a-g217-Baz-gz1;g-mail:inetrussia@gmail'com
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Iln4usuayailrrrufi npegnpuHfl Mare.,rb fanpHlzH AlercaH.4p Bna4uuupoenv

OAO <KonbrrrrrrHcKr.rft 3aBoA crpor.rrenbHbx Marepl,raroe, OAO <Canaropzir <<Capaucrcufi>> u gp.),

TaK u 6onee AJrlrreJrbnbrfi neprao4, B cJlfrae HeaKTlrBHofi upo4axu anunfi aKrlproHepaMu (OAO
< 3rexrponrrnprMr,rrenr >, OAO <P ysxzuruaur > H Ap. ).

Onpegenennax aKTr4BHocrr npo(peccr{oHilJrlHbrx f{acrHr4Kon SoH4onoro prrHKa
na6mo4aercr B cerMeHTe BbrcoKoJrrrKBr,rAHrx arrlzft, aKTuBHo Korvpylorquxcfl. Ha 6rapxenonr
pbrHKe, r.n. <rory6rx> rfuurxzx, K KoropblM orHoc.sr aKrluu OAO <faglpoM)), OAO <C6ep6aHr>,
OAO (BTE), OAO <Pocue$ru, OAO <CyprytHeQreras>, OAO <Hopurscrzft HrrKerrb)), OAO
(OCK), OAO <I4urepPAO> u ap.

Hecruorpx Ha Hu3Krre p:BMepbr ycraBHoro Ka[r{TaJra 6onrruzncrna pecny6Jrr4KaHcK}rx

npe4upueruft, Koropbre He yBenuql,IBzulucb c MoMeHTa co34alr.us. (n r.q. B rrpoqecce
npunaruzuluu), u rroreHrlr.raurbHo nrrcorzfi ypoBeHb $yn4auenramnoft crolrMocrlr arqufi,
o6ycronnenuoft 3HaqrlTeJrbHbrM ynfrIIreHI{eM pe3ynbraron $rnancosofi Ae.rrreJrrHocrr{
rpynuefiunx MecrHbrx rrpe4npkrflTvrfl' r,tx pbrnorrHar cror4Mocrb, IrpeAJlaraeuafl
3ar,rHTepecoBilHHbrMrr lrHBecTopaMr,r vJrn cK)mIIIt4KzlMr{, ocTaeTcr Ha Hu3KoM ypoBHe BBrrAy

orcyrcrBrrr peanbHoro cupoca na 6onrmuHcrBo atqrafi Mecrrrbrx ipegnpznzfi.
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}4,r'anu,uyya:lirruft npegnpl,tHl,IMarerb f anpulun Alexcau4p Bla4nulrponuv

10. KPATKA-fl XAPAKTEPIICT}IKA SMIITEHTA
flolnoe Sr.rpueunoe HalrMeHoBaHrre gM[TeHTa - ArcquonepHoe o6qectso <Cnerrp-

Srerrpo>.
Corparqeunoe Qnprr,reHHoe HaI,IMeHoBaHkI e - AO < Cnexrp-SneKrpo ).
Mecto HzxoxAeHl4t gMrrreHTa'I I,rcrroJIHI,ITeJIbHoro opl'aHa gMureHTa:

43000 1, Pecny6nura MopAonnr, r.CapaHcK, Ytr. Ilponerapcrat, 126.
Ten(8342) 24-03-67.
Oarc (8342) 24-03-67.
Aapec crpaHI,IIIhI B cerll "Zntepnet": orcyrctnyet.
ofPH 1101327001445
I4HH 1327011130
plc 40702810100000004951s ilAO KB (MIICE))
rclc.r 30 I 0 1 8 I 0300000000729
F.t4K048952729
AO <Cnerrp-3lerrpo> 6rulo co3AaHo 16 nrcm,2010 r. (CsrAererccrBo 13 J',1s001297076

or 16.07.2010 r. sHraHo Mexpafionnoft uncuerqzeft OHC Jtlb 1 no Pecny6rnrxe Mop.aonux).

Kannral n ocHoBHbre aKq[onepbr
Ycrannrrfi Karrr{rnJr o6rqecrna cocraBnter 47510000 py6.u pa3.ueneH sa 475100 rMenHbrx

6eagoryueHrapHhrx o6rmnoseHnrn< arquft HoMI,IHaJIbHofi crourvroctrro 100 py6. raxaax.
9rraurenr ocylqecrBl,Ir 2 nrmycra axquft:

3a nepno4 cyrqecrBoBaHrts, ulrtrreHTa perrrenl,Ie o BbIrIJIare AI{BLIIeH,r{oB ar<rtrroHepaMl'I He

rrplrHr,IManocb.
O6rurraquu o6uecrso He BbllycKano.
B ornoureHrrr{ gMr,rrenra Pecny6rrut<oit Mop4onnr He BBeAeHo ctreqgalrbHoe flpaBo Ha

fracrr,re B yrrpaBneHlrrr orKpbrrhrM aKrIrroHepHbIM o6llecrsold (<solorar axqno)).

' ,{annrre o6 arcqnoHepax, BJraAerctrUx2"/" n 6olee obrrrnonenubfr ax[nfi:
O6rqecrso c orpaHzqennoft orBercrBeHHocTblo Ynpanrmoqar KoMIraHpIt

(IIPOOtr{HBECT; .{.Y. 3arpslrbrM rraeBhrM r,rHBecrI,IquoHHbIM Qon4ona cMemaHHbD( nnr;ecrur\uir

<Perr,lonanrnrrfi $ou4 r,rHBecrr.rqlrf,t n cy6neKTbl Manoro u cpeAHero flpelnpunl.IMarenbcrBa

Pecny6nnrn MopAonus>> -99,98%o yK (475000 arrruft).

C'rpyrrypa ynpaBreHrq
Bsrcrur,ru opraHOM yrrpaBneHr4 a sBrrfler cfl, o6qee c o6panue aKIIlIoHepoB.

Vz6panue coBeTa AilpeKropoB He npeAycMorpeHo frpeAurenbHbrMH AoKyMeHTilMIt
gMI,ITEHTA.

Pyrono4crBo reKyrrlefi gerrenrHocrbrc o6rqecrna ocylqecrBnter ArIpeKTop.

Y.racr[e B KarlrrraJre Apyrrlx oprannraqnfi
3uurenr He r{Meer Aonr,r B ycraBHoM KaIrIaTiuIe xosrfictseHHsx o6rqecrn.

3ruurenr He I.IMeer $unnalon, lpeAcraBl'rreJlbcrB.

Brrnvcr KoJu.rectno
arcqnft (mryrc)

HoDrnnaJruras
crorrMocrb l arqnn

(pv6.nefi)

Cyr'nrepnas cronMocrb
exqd (py6reft)

or 06.09.2010 r. 100 100 10000

or 16.12.2010r. 475000 100 47500000

8 +7 -927 - | 842-927 ; E-mail : inetrussia@ gmail. com
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Ocnonurre Bu,qbr AeqrerbHocru
Ocnonnofi Bkrr, AerreJrbHocrkr 3MI,ITeHTa cepufinoe [polr3BoAcrBo cBeroAr.roAHbx

oBeTI4JIbHI,IKOB pa3nI,IqHOrO HiL3HarIeHVg.

OqenunaeMa.fl KoMrraHu.f, [pe.qcraBnser co6ofi [peAnpvrrr,re, co3AaHHoe rIrfl
yAoBnerBopeHnr Bo3pocuux rrorpe6Hocrefi B 3Heproso(ferrunHonr ocBerr.rTeJrbHoM

o6opyAonauuu.
OcHoeHas sa4arra gMr4TeHTa - yAoBnerBopeHr.re norpe6noqrefi n coBpeMeHHbrx cBeroBbrx

npu6opax c Hv3KnM gHeprorrorpe6renueru Ars o6qecrBeHHbrx r.r [por,r3BoAcrBeHHbrx noueuenufi.
Ouronnrre BI{.{br rrpoAyrllur (pa6or, ycnyr) :

1. OQr.rcuue cBeroAr.roAHbre cBervJrbHI,IKlI pauuunofi MorrlHocrrl

,{annrre cBerrlJrbHr.rKrr rBrsrorcr sQQerrznnofi u gocrynnoft saNaeHofi craHAaprHbIM
nroMr.rHecrleHTHbrM cBerr.rJrbHr.rKaM Trrrra JIBO, JIIIO (ncrparrBaeMbre B rroABecHbre rroroJrKlr 14

noroJroqHhre). Brruycrarorc.fl c pa3nr.rqHbrMll creleHsMl,I 3 uru o6onoqKv - IP20, IP40, IP54.
flpuuennorcs. Ans. ocBerrleHvr oQucon, o6rqecrnenHbrx u aAMurrr4crparr4BHbrx nouerqenufi.
Ocnonnue upelrMyrrlecrBa: BbrcoKar cBeroBas.or4a'lra ( 85-105 nu/Br), orcyrcrBr{e nymcaqzfi
cBeroBoro noroKa, 6olrruofi cpoK cryN6rr (ne MeHee 50 000 uacon), ecrecrBeHHas
rlBeronepeAaqa, gKoJloruqecKat 6esolacHocrr.

2. Csero[uoAHbre cBerr.rJrbHrlKu rnfl. HyxA XKX
[aHnrre cBerr,rJrbHlrrr4 flBrrflrorcg, eQ$errurnofi fi 4ocryrnofi saN,reHofi cBerr,rJrbHr,rKaM c

naMnaM[ HaKaJr]rBaHr.rr MorrlHocruo 60-75 Br. BuuycKarorcr c pa3nuqHbrMr.r crerreH.flMv 3a[Ilrrbr
o6olo.mr - 1P20,IP54, IP65. IrlMerorcs IacrroJlHeHut c aKycrr,rqecKr4M r{ c orrrr4Ko-aKycrvqecKuM

.qarqlrKaMu. flpuuenrrorcr A[.f, ocBelrleHrrr noAGesAoB, JlecrHlrrrHbrx rrJlorqa.qoK,

BcuoMofareJrbHbrx troMerueHlrfi n o6ruecrBeHHbrx I,I )KI,IJIrx 3,IIaHI{trx.

OcnosHrre [per{MyrrlecrBa: gKoHoMt4r gneKTpo3l{epfl4lr e 6-8 pa3 rlo cpaBHeHLIrc co

cBerLrJrbHI,IKzlMI,I c JraM[aMI4 HaKaJrrzBaHvrfl, aHTvIBaHAanbHoe HcloJIHeHI4e, 6onrurofi cpox clyx6rr
(ne uenee 50 000 .racon).

3 . flpourrmJreHrrbre cBeroAlroAHble cBerLIJIbHpt KpI

.{aHuue cBerr{JrlHrrKr.r rBJrflrcTcr s$Qerrznnofi saNleHofi cBeTLInbr{IaKaM c pryrHBrMI.I JIUTMIIaMz

HaKaJrHBaHr.rr MorqHocrbro Ao 250Bi. Crenenr 3aIrII4rbI o6onoqrz IP65 rapanrlipyer
ycrofiuunyro pa6ory cBerr,IJIbHHKoB B ycJroBl4sx nrrcorofi BJIDKHocrI4, IrrIJII4.

flpuuenrrorcs. Nts. ocBeIrIeHI,It [pord3BoAcrBeHHbIX noMerlIeHr,rfi, cua.4on, ciloprl,IBHrrx oSrerros.
OcuosHHe npeuMyrrlecrBa: gKoHoMr.rr gneKTpo3Hepfuu s 2-3 pa3a IIo cpaBHeHulo co

cBerr4JrbHr,rKztMl{ c pryrHbrMr,r JraMfraMI{, srrcoKzfi ypoBeHb IlBeronepeAartv, rapaHTLIpoBaHHoe

BKJrrorrenr.re npr Hn3Kr.rx reMneparypax, 6oruurofi cpoK cnyxSrl (ne MeHee 50 000 vacon).
gKoJroruqecxas 6esonacHocrb.

Bcr npo4yrrlur rrpelrrpurflTlrfl, rrpomna 4o6pono;rsHyro cepTlt(fureaqulo B He3aBLIcI4MbIX

aKKpeAuToBaHHbx ueHTpax.

I
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11. OUEHKA PbIHOTIHOfr CTOIIMOCTII

I 1.1. CPABHT4TEJIbHbTfr TIOAXOA

cpanuurenblrrrfi IIOAXOA B oIIeHKe 6usHeca [peAIIOJIaIaeT', qTO UeHHOCTb aKTI4BOB

orrpeAeflreTcr TeM, ga cKoJIbKo OHLI Moryl 6ur [poAaHbI ilpu HaJlLqvtu '{ocTaTOtIHo

crfoprranponaHHofo ([oHAonoro pbIHKa. ,{pyrurrar'Lno"ut", nau6onee nepoarnofi seJ]l'IquHoft

cro'rMocru orleHrrBaeMoro npeArl p'rfrtrrs' iro*at 6rrrr peanbHas ueHa upoAaxl{ analoruqnoft

(fr,rprr,rrr, sat[I{Kc}IpoBaHHzrt pbIHKoM' 
rrnn^ n^,* , Vt Bo3MoxHocrb efo

Teoperuuecrofi ocnonoft cpannlrreJrbHoro no.4(OAa' AoKa3blBiuoqel

npI,rMeHeHI4q, a TaKXe o6rercrnnnocTb pe3ynrrar :eHOft BeJIUTII4HbI' flBJItK)TC'f, cneAyloqlle 6agoerre

ITOJIOXEHII''

opbr' Bnuffollue Ha BeJIr{rIHHy cToI',IMOCTI4

(fartopan'r MoxHo orHecrn cooruomeHlre cflpoca

u [peAJrO)K eH:llfl, HA Aannrrfi BIIA 6[gHeca' x)oBeH6 pI',ICKa' nepcneKTuBbl pa3BLITHfl oTpac[v',

KOHKpeTHbre oco6ennocTl,I IIpeA \pLrflTll'- lI MHOfoe Apyroe, qTo' B KOHetmoM CqgTe', o6lerqaer

pa6ory oIIeHIrIuKa, A KY'

Bo-nroprx ) IIoAXOA 6azupyetct' Ha IIpI{HIIIIIIe zuIbTepHaTIIBHbD(

r.rHBecTr4rlr,rft. I,Iunecrop, BKJraIbrBar AeHbrH B Ka[I'ITtuI rlpeArlp]IflTfls, [oKylaeT' npexAe Bcero'

6yayrqd AOXOA. flponsno4cTBeHHble, TexHoJIOIlIqecKI'Ie u lPYfue oco6eunocTn KOHKpeTHOfo

6r,rsHeca uHTepecyrcT I4HBecTopa TOJIbKO C IIO3I'IqlIil ilepcIIeKTI4B IIOnTIeHIIfl 'uoxola' crpeulenue

flon)rururb MaKcrIMtlJlbnrrft AoxoA Ha BJI anvrur npu ypoBHe plrcKa I4

cno6oAnou pa3MeIrIeHulI I'IHBecrI'Iqufi o6e bIpaBHI'IBaHlre eH'

B-rperrlIx: II9H3 rrpeArlpl{tr}It orpa ero rrpoll3B s Qunanconrre

BO3MOXHOCTTI, 
' ---- bI pa3BI{TrIt. cxo,4Hbrx

upeArrpl,I.f,Tu.f,x xAy qenoft u iIrIcoBbIMlI

IrapaMerpaMr(, ---srrnrarrt' 
o6 aIraucoBas

cror,rMocrb co lrnofi ueprofi ernx tfunancoBhD( IrapaMerpoB

s. 14 AOXOAa' IIO

oJIe3eH Tor er PbrHoK

" "PaBHeHI'It 
PYIoIIILIe c

oIIeHI'IBaeMrnr'r 6HSHeCOU O6rerrrr'

,{annrrfi IIoAxoA [peAycMarp]IBaeT I4CIIOJIb3OBaHI4e un(foprvraurm ilo oTKpbITbIM

KoMuaHusM , AK\vtvI KoTopbx *or"py,o"x Ha tfonAoBoM pbIHKe' TaKiIt untfopuaUut Mox(eT

IICIIOJI'3OB ATbCflB KAqECTBE OP}IEHT}IPOB }I IIPU OIIEHKE XOTTAUAHUft' AKIII'M KOTOP'D( HE KOTI{PYIOTCfl

ua (pongonoM PbIHKe.
BpalrraxAaHHofoIIoAxoAa}Iclonb3yloTc,flcneAyloiluleMeToAbIoIIeHKII.
o MeToA pbIHKa r.afflfiaJra;

o M€TOA CAenoK;

' MeTOA OTpaCneBbIX CoOTHoIIIeHLIU'

MeroA pbrHKa Ka[IITaJIa 6asrapyerca Ha TeKyIq[x IIeHix', peaJlbHo BbmJIaqeHHbIx 3a

aKrlr{r4 cxoAHbrx ronrna"rnfi na ([ou4on"r*-p"t"**. ,{annrre o co[ocraBl'Mbrx IrpeAnpl'Itrvrtr rrpr4

lrcrroJrb3oBaHlrr{ coorBercrByroq[x KOppeKTr4poBoK Moryr rlocnyxl'.ITb opllelrrl'IpaMu [nfl

orIpeAeJIeHI'It CToI'IMOCTI',I O ft.
MeroA olrPe.{entet 

"ublx

zIJIorLIqHbIx rtP e gnPurnufi '
KoHrponbHoio (uaNopl'IrapHoro) uarera a'rl\uir'

lo3Bor.flIoulero IroJrI{OcTbro yflpaBntrb npeArlpr4flTr4eM'

{a-g2|-ft a7927;E-mail:inetrussia@gmail'com
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Vngunuayuruuft npeanpl4HuMarerh f aapnlnu Alercaugp Bra.qurrrnponr.r

MeroA orpacJreBbrx Ko3QQ[rlHeHToB ocHoBaH Ha cnerlzirJrbHbrx Qopuynax rr ueHoBbrx
rroKtBaTeJlfx, I4cnoJlb3yeMblx B oTAenbHblx oTpacnflx npor,r3BoAcTBa. @opuynrr n IIeHoBbIe

noKa3areJrr{ BbrBoArrcr gMnprp[qecKuM n]'TeM pI3 IaHHbD( o npoAaxax rrpeAnpv-rrruit ua ocHoBe

AnlrrenbHbrx crarrrcrl,IqecKlrx Ha6nroAenufi cneIII4iIJIBHbrMLr rrccJreAoBareJrbcKvrMr4 r4HcruryrilMl,I 3a

rleHofi [poAa]o,r ilpeAnpr,rsrltr pt ero saxHefimplr4ll npoLI3BoAcrBeHHo - $nuancoBbIMLI
xapaKTepr.rcrlrKilMr,r. Zcroru:yercfl Arrs. oppreHTr{poBorrHbrx orIeHoK rrpe.{npusrnft. On ne rpe6yer
oT oqeHIrII,IKa rrolrcKa roqHoro aHaJlofa ]J.nfl cpaBHeHI{r,, Ho rlpv STOM Aaer roJrbKo

opveHTlrpoBoqHbre 3HaqeHl,rs crorrMocrl{ o6rexra oueHKI,I.

MeroA orpacneBbrx roe(f$raqueHToB noKa He rronfrun AocraroqHoro paclpocrpaHeHl4t B

poccttficxoft [paKT]rKe oIIeHKr,r B cBs3r,r c orcyrcrBl,IeM ueo6xo4r,nroft ctarucrra.recrofr
raH$oprvraqzz, rpe61'roulefi ArzreJrbHoro rrepIaoAa ua6mo4enz.a. CpanHenze c sapy6eNHbIMI{
KOMnaHr,rrMr,r He KoppeKTHo, BBr4Ay KapAr.rHanbHo pa3nvqHoro ypoBHr 3KoHoMr,rqecKoro pa3Bvrrkrfl

crpaH. B cnssu c srr,rM AaHurrfi MeroA n poccuficxofi uparruxe [paKTr.rtregKLr He ucnoJrb3yercr.

CpannuremHsrfi rroAXoA 6azupyercx Ha yrBepxAeHr4lr, rrro pbrHoqHar cror4Mocrb
ronauauufi, orHocrrquxcr K oAHofi orpactu, a raKxe r,IMerourlx cxo,4Hbre npor,r3BolcrBeHHble kl

Qunauconrre xapaKTepilcrvrKn, 6y ger pinnllqarbct He3HaqI4TeJIbHo.

Anarzg crol{Mocrrr oIIeHr,rBaeMbIX arqufi gMI,ITeHTa Ha ocHoBaHI4I,r cpaBHeHvt c

aHaJrorlrrrHbrMlr npeAnpkrflTprflNrkr B AaHHoM cJrfrae He Mo)r(er 6rrrr ocyuecrBJreH, nocKoJlbKy

orleHl{BaeMiutr KoM[aur4-f, He ocyrqecrBnrer npoLr3BoAcrBeHHo-xosqficreeHHyro AerreJrbHocrb c
MOMeHTa CBOefO CO3AaHr,rfl .

B cuny grofo rr,rr (farruqecKr,r He IIMeJIIa Bo3MoxHocrb r4clroJlb3oBarb B rIpoBoAIzMoM

HccJreAoBaHHH no oueHKe punounofi cror,rMocrr,r orleHrzBaeMbrx arquft rarue-ma6o MeroAbI

cpaBHuTenbHofo rroAxoAa.
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rr.2. iloxoAHhllr rroAxoA

,{oxo4nrni [oAxoA ocHoBbrBaercr Ha npr.rHrlr,rfle oxiv4artLrfl...{aunrrfi [prrHur4rr yrBep)KAaer,
qro rl,Inntlnrrfi uunecrop rpvo6peraer co6crBeHHocrb B o>KillLa]cIkrkr non}^reHur 6y4yrqux AoxoAoB
I4JI|4 BbIroA. fipyruM.u cJIoBaMr{, r,IHBecrop npuo6peraer Aonro B ycraBHoM KarrLrraJre s o6MeH Ha
rlpaBo rlonrraTb 6yayrqyro npr,r6rnr n Br,rAe Ar4BVAeH.4oB, Apyfr.rx BbrroA, noJrrraeMbx
co6ctnenru{KoM, I,I or uoBhrlrleH[t Kypcoeofi crouMocrLr npIa [ocneAyroqeft npoAax(e. Benuqzna
BbIroA orrpeAenflerct rrpr{HrluilaMr4 Ae.flreJrbHocrLr pr Ycraeor\d d6rqecrna rr crerreHbro KoHTpoJrfl,
roroprrft Aaer AoJrr ee Aepxarenro.

B 4anHoIvr [o,e(oAe ]Icnonrcyetcs 6oruuoe KoJruqecrBo MeroAoB, I{cnoJrb3oBaHue KoropbD(
orlpeAentercr nrr6opoM 6asrr AoxoAa (gznngengrr, npn6rurb, AeHexHrrfi noror u np.) kr rlrrroM
AaHHbrx, rBJI{IouI[xcs ocHosofi Arfl anraJrrasa.

B 6olee ruupoKoM cMbIcJIe Bce MeroAhI MoxHo pan.qenr,rrb Ha ABe Karerop[u:

Irilercn

MeroA ArlcKoHTrrpoBaHrrq noroKa AeHeltrHbrx cpeAcrB ocHoBaH Ha orIeHKe AoxoAoB B

6y4yuIeN,I Anfl Kax,qoro Lr3 HecKoJrbKI4x BpeMeHHbx rrpoMex(yrKoB. ?m .uoxoAbr 3areM
flepecql,ITbrBaroTcfl B cToI{MocTb nyTeM vcrroJrb3oBanrvlg cTaBKu Ar,rcKoHTa E Texrrnxu reryruefi
CTOI,IMOCT}I.

MetoA Ar{cKorrrupoBaH}r{ noroKa AeHexHbD( cpeAcrB fr}ITbrBaer BeJrrrtmHy AoxoAoB,
Koropble BnaAenerl paccql,ITblBaer rronfrrrrb B rrepuoA BJrap.eHvs. co6crsennocrbro, cpoKr,r

non1nreHus oTI,Ix AoxoAoB Lr ypoBeHb pl{cKa, cs-f,saHHHfi c rrocryrrneuueM .UoxoAoB. Ero
rlcnonmylor B cnfrae, KorAa He yAaerct cAenarb [peArroJloxeHlle B orHomeHr{H cta6unurocru
AoxoAa uJnnu rrx reMrroB pocra.

MeroA AI4cKoHTrrpoBaHLrs. noroKa .qeHexHbur cpeAcrB Moxer 6rrrr ncrorb3oBan Ar-{
orleHKr,r mo6oro 4eficrnyrorqero npep.npuflTtrs. flpuuenenze AaHHoro MeroAa nar.r6onee

o6ocnosaHo An{ orIeHKr{ npegtpurrrufi, r4Meloqux prcropr.rrc xosdcrseHnofi resreJrbHocrlr,
HaxoArlquxcr Ha craruLr pocra ulr.u cta6uJlbHoro gKoHoMlrqecKoro pa3Blrryrs., 4nx roropofi
Bo3MoxHo rrocrpoeHlre rporno3a 6y4yrqero pa3Bkrrurfl. [pr, upe4npurnnl, repnflrllrx
crrcreMarlrsecKrae y6rrrxu, groT MeroA IpI,IMeHI,IM B 6ortrmefi crerreH]r Nts. npurr'flfl4s.
yflpaBneHqecKr{x pemeuuit, qeM.qnr oflpeAenenr{r pbrHoqHofi cronlrocru6usneca.

MeroA At{cKoHTr.rpoBaHr{.f, uoroKa AeHexHbx cpeAcrB, KaK npaBrrJro, onpeAenrer
crorrMocrb 100%,qonr.r BnaAeHr4.fl rrpeAflpvrflTueM. .{na oqenrr.I HeKoHTpomnofi (lrnnopnrapnoft)
Aonra ueo6xoArrMo cAeJrarb noupilBKr,I Ha JrrrKBLIAHocrb r4 crerleHb KoHTponr.

Prnro.rHas crorrMocrb co6crseHuocrz 6yger paBHa rexyrqeft cror.rMocrr{ ncex 6yAyrqvx
AoxoAoB, T.e. Bce 6y4yrqne AoxoAbr .c [oMoIrIEIo craBKH Ar.IcKoHTa nepeBoA-f,Tcr B TeKyrllyro
cror,rMocrb (cror,ruocrr Ha Aary oqenru) u cyl\[M[pylorct.

OcnoeHar $oplayla MeroAa AvcKoHTr,rpoBaHur Bbrrnsrr,rr cneAyrorqnu o6pasou:

V_

V - cToI,IMOCT6 006eKTa

Lpro
k:I

GN. CF. CF^ CF
-1- 

' ' 
-ftr -; I t I t 1 rt"(l+q)k --o l+q 0+il2 (1 +q)", rAe

.u5]gKsffif,posf||Er
&fiHFruiflr, nofox0E
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PVk - TeKyrrlar cror{Mocrb k-ro 4eHexHoro [oroKa
CFk - AoxoA, nonfraeMbrfi nnagelrqervr e k-vr ro4y
q - cTaBKa.qr4cKoHTa

n - KOJrHqecTBo nporHo3HbD( nep[oAoB

ocuoeuarc emqnu uemoda ducxoumupo^aHun 6ydyu4,x doxodoe
o Br6op 6agrr Aoxora.
o OnpeAeJreHr{e [porHo3Horo flep]roAa.
o AHalug 14 uporHo3 BiuroBrrx AoxoAoB.
o Analvg u [porHo3 pacxoAoB.
o flporno3 KarrBJro)Kenufi (unnecrzquft).
. flporuo3 rtsMeHeHvx o6oporuoro Karrvrrana.
o flporno3.qBkrxeHrr.fl 3aeMHEx cpeAcrB.
o Pacqer AoxoAa sa raxArrfi ueplroA.
. OlpeAeJreHr{e coorBercrByrorqeft craBKr,rAr.rcKo}rr,a.
o Pacqer 6yayrqefi croprMocrz.
o Pacqer reryqefi cror4Mocrr.r ncex 6y4yrqnx locryrrneunft.
o BneceHI'Ie LlToroBbrx nolpaBoK Ha cTerreHb KoHTpon"f, Lr nrrKBlrAHocrr orleHr4eaeN{ofi nonpr.

Merol KarlrrraJrlr3allm{ npulr.tm ocHoBbrBaercr Ha rrporHo3r{oM qLtcToM oneparl}roHnoM
AoxoAe, roroprrfi 3areM nepeBoALITc.{ B crotr4Mocrb o6rexra c noMorrlbro roes(fuquenra
Karrr,rT:ulLt 3 arlkrpr.

B sroM MeroAe paccMarpuBaerc.fl Becb Karrr.rraJr npeArrpwflTkrfl. (coScrneunrrfi u :aeunrrft)
KaK I4HBecrr'rquonnrul KarII,ITiuI H, coorBeTcrBeHHo, AoxoA paccMaTpr4Baercr Ao Bbrqera pacxoAoB
ro o6cnyxr,rBaur{rc AoJrra.

Prrro'nra-s cronMocrb oIIeHI{BaeMoro o6rerra 6yaer paBHa reKyrr{eMy qr4croMy AoxoAy,
AeneHHoMy na xosSQuuueHT KarII4TttrII43arJLrLr, T.e. ocrroBna;r @opvyna MeroAa KanLrranwsa141ilv
BBrrnrAr{T cneAyroqr{M o6parorvr:

V= I/R.
V - cronuocrr,
I -.ryrcrrui.(oxoA,
R - roeQQnuueHr KarrxraJrr{3 aukru.

Ocuoeuute lmqnb, uemo d a Kanltlnafiu3a4uu npu1utnu
Pacqer [porHo3Horo qrlcroro AoxoAa orlerrrlBaeMofi r<ounanil14 - .rzcrofi

ualoroo6loxeHr.rr lr pacxoAoB Ha aMoprr.r3arlEro r,r odclyNzBaHr4e Aonra.
1. Pac.rer exceroAHoro qrrcrofo AoxoAa.
2. P ac,aer roe(f SuqreuTa Karr{r aJrprsa\vru.
3. Pac.rer rexyuefi cror4Mocrr{ 6zgneca.

npudulz go

4. Bnecenile LIToroBbx IronpaBoK Ha crefreHr KoHTpoxr 14 xr4KBr.rAHocrE orleHunaevoia
.IIOnr4.

9ucrrrft AoxoA orlpeAenterct KaK ycrofivznax BeJrlrrrr.rHa o)KrrAaeMoro roAoBor-o qucroro
AOXOAa, [OnyqeHHoro oT olleHr,rBaeMoro'uMyrrlecrBa rrocJre BErqera Bcex onepaqzoHHhrx pacxoAoB,
Ho Io o6clyxunanvs ronra rro o6cnyxr.rBaurrro urrGTeEHoMy KpeAary il v.rrera aMoprz3arlr{oHHrrx
naqucreHl4ft. {pyruuu cJIoBaMu, qncrsrfi Aoxon onpeAenrerc-{ KaK cyMMa npul;;.tm pr

uaqucnenHofi aMoprrI3aIIrII4 na 6egAonrosofi ocrroBe, T.e. paccMarpr4Baerc.f, rrpeArrpr4rrve B

curyarfun orcyTcrBvrs. Aonrocpoqnofi saAoDKeHHocrI4. B erou cnf{ae Ans [onfreHr4r qr.rcroro
AoxoAa neo6xoAnuo x qr,tcrofi npu6sutw Ao Bbrqera HaJroroB npulanurs cyrvrMy aMoprrz3arlrroHHbrx
orrrLr cJreHvfi r,r srruratrr no o6clyxr.rBaHLrro Aonlocpoqnrrx safi naoe.

Kauuranzsrlpyt cKoppeKT[poBaHnyro upu6rur (uzcrufi 4oxo4) M6r non) rHM crorrMocrE
Bcero nHBecrltpoBanuoro KarruraJra. [ls Hirxox(Aenlrr cror,rMocrrr co6creenHoro lra1rvrraJra
neo6xo4zuo yr{eHbITILITB Benr4qr,rHy rrHBecrrlrlrloHHoro Kalr,rraJra Ha cWMy 4olrocpounofi

fAe

I
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3AIOJIXEHHOCTII.

MeroA KarlrlTzurl{3arllrrr Aoxo Aa B Havr6omnrefi crerreHr,r rroAxoAr4T 2^nfl ckrryarryri4, B

Koropbrx oxllAaerct, vro flpelnpvsrkre B TeqeHrre AJrr.rrenlHoro cpoKa 6y4er [onfrarb rrpr4MepHo
oArrHaKoBbre BeJrlrqr,rHbr npu6buru (ulz revrurr pocra ee 6yAyr paBHoMepHrnrz).

MeroA rlpl{Menf,erct B Tex cil]gtraflx, KorAa zMeercr AocraroqHoe KonrqecrBo AaHHbrx Ant
OIIeHKI{ AoxoAa. [oxo4 flBilfrercs. cra6l4nbHbru I{JIrI, rro rpaftHeft Mepe, oxr,rAaercs, rrro reKyrrlue
AeHexHbIe AoxoAbI npu6truzureJlbHo 6yayr paBHbr 6y4yqunr urh revrurr ux pocra - yruepeHHbr.
3ro xacaerca, laarrpuMep, 6lr3Heca ocHoBaHHoro Ha apen4nofi rrJlare, rrocrorHHoft rnuenrcrofi
6aze u r.[. Ha MHoFI,Ie roAbl Brrepe4. B cuny roro, qro reKyrrliu crot4Mocrb oqeHr qyBcrBrrrenbHa K
v3MeHeHI{tM rostfQuqzeHTa KaII,ITa[r]t3arlnu, AJIfl ucrroJlb3oBaHr4r MeroAa npxuofi Karrr,rrilJlrlBarlulr
neo6xo4ul,to rlrlareJrbuoe o6ocHoeanne roe$([r,rquenra Kzrrrltrirnr3ari1r4:a.

flpenrr,ryrqecrBo cocrollT B ToM, qro MeroA upauofi Karrr,rranrr3arlrar.r raK r,rJrlr r,rHarre
HelocpeAcrBeHHo orpa)Kaer pbrHoqHyro KoHbroHKTypy. O4HaKo MeroA He cneAyer rrpkrMeHrrE,
KorAa 6nsuec H:lxoArruct B cr4Lrvr craHoBJIeHzr (eu1e He nocrpoeu): He Bbrrrren Ha pexvM
cra6ulrnrx AoxoAoB I,III{ orcyrcrByer zn(foprr,raqnfl. o Hnx, a raKxe B cJr) rae, KofAa o6rerr
rpe6yer cepresnofi pecrpyKryp u3a\vrkr.

MetoA KanI,ITiIJILI3arIu[ rtpu6sutu, KaK rrpaBr{Jro, olpeAenrer cror{Mocrb l00o/o lonu
Bna4eHufl, rIpeArprIflTLIeM. [lt orIeHKu Hexonrponrnofi (naunopurapHofi) .uonr{ neo6xo4zvo
cAenaTb rronpaBKr.r Ha JTI,IKBI,TAHOCTb rr CTerreHb KOHTpOnt.

Oupe4eneulle crortMocrl,I oIIeH[BaeMbIx arqzfi gMr,ITeHTa Ha ocHoBaHmH aHaJwrca AoxoAa B

AaHHoM cnfrae He Moxer 6rrrr ocy{ecrBJleHo, trocKonbKy orleHuBaeMar KoMrraHrr.f, ToJrbKo
HaquHaer cBolo uacurra6nyro npor,r3Bo.qcrBeHHyro AerreJrbHocrr. B 2013 r. Qarru.recxu 6rutn
BhIrIyrrIeHHbIe upo6usle rlaprurr npoAyKIILIlI. 2014 r. B cBr3Lt c MaKposKoHoMr.rqecKr.rM u
Qznanconrnr KpI{3I,IcoM B poccuficrofi gKoHoMI,rKe? oqeBr4AHo, He flBrlrercs, T}r[AqHErM,
rloKa3areJlbnrru. KpoMe rofo, He3HaqzreJrbHar BpeMeHHaf, perpocrreKTlrBa npourno.qcrseHHofi
Ae'TeJI6HOCTI,I, HeBO3MO)KHOcrb BbrxOAa B TeKyrrIUX ycnoBr4rx pa3B.uTHs, 3KOHOMZKI{ Ha
noreHIII,IanbHyIo MolrlHocrb o6opyAonanzr He rlo3BoJrrror cQoprraynupoBarb BbrBoA o6
sStfexrvnuoctll pa6orrt fipe4npvsrkrs., ero penra6enrHocrr4 vt 3arpyAHrror BbrrroJrHeHr4e

o6serrunHoro uporHo3a oxfl4Aaeruoft npz6utuulunu nporHo3rrpyeMoro AeHe)KHoro rroroKa.
B czny groro urr QarruqecKl,I He vMeJII,I Bo3Mox(Hocrb r,rcrroJlb3oBarb B rrpoBoAr{MoM

I{ccJreAoBaHkrkr rro oIIeHKe prtro.trofi cro}rMocrr.r oIIeHuBaeMBIx arqufi rarule-rnr6o MeroAbI
AOXOAHOTo rrOBOAa.
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I 1.3. 3ATPATHbII,I IIOAXOA
3arpatnufi [oAxoA ocHoBbrBaercr Ha rrp]rHllilrre 3aMerrIeHI,If,, corJlacHo KoropoMy

crorlMocrb npeInpnflrnfl orlpeAenrercr 3arparaMl{ Ha npuo6perenr,re aHirJrorr4trHoro
lIMyIrIecTBeHHoro KoMnneKca oquIIIeHHoro or Bcex o6ffiaTeJrEcrB, T.e. cTol,IMocrb KoMIIaHkra He
Moxer npeBblmarE crol{Mocrl,I Bcex ee aKTr,rBoB 3a BbrqeroM crorrMocrrr o6sgaremcrs.

Hrorona.f, BeJII,IqrIHa [oKa3brBaer pbrHoqHyro cror4Mocrb Bcero co6crseHuoro Karrr4TaJra
rlpeAnpl{flTl{n (100% AonLI B ycraBHoM Ka[I,ITuIne). 3arpanrrrft noAXoI sBrrflercs. [prMbrM rrp]r
oIIeHKe CTOI{MOCTH AOJII,I B COCTaBe KOHTpOnbHhX LI OKOJTOKOHTpOnbHbD( rraKeToB B cr4ny Toro, qTo

co6creeHullx rilKl{x Aorefi o6rrqHo o6naAaer [paBoM rrp{Moro rpe6onaHr.rr Ha aKTLrBbr

npeArlpl{flrut. flpn oUeHKe croI,IMocTId Aonv B cocraBe Mr4Hopr4Tapurrx (neroHTponbHhrx) uaxeron
sarpatnrrfi [o.D(oA sBfl-f,erct KocBeHHbrM B cvny roro, rrro co6crseHHzK TaKLIX Aolefi ne o6la4aer
rIpaBoM rlpjfiMoro rpe6onaHux Ha aKTLTBbI npelinpnflTnfl! rrocKonbKy KoMrraHlrr flBrrflercfl,
[ocpeAHuKoM MexAy rracTHI{KOM 14 aKTr{BilMr,r.

He cuorpx Ha ro, qro crouMocrr 4eficrBylolqero rrpeArrpr4rrr4fl. He BcerAa o6rerrranno
orpa(aer ero phrHorlHylo crolrMocrb, B coBpeMeHHbrx ycnoBr.rflx, rrpkr 4e(fzqure prrrouuoft
nH$opnaaquu o flpeAnpvrntru 14 ero oKpyxeHull, sror rrolxoA flBrflercfl, oAHr.rM ug 6agosrrx An-u
3aKJrroqeHlrs o croilMocru 6ugneca.

Cyruecrnyror ABa MeroAa 3arparHoro rIOAXora: Mero,( qlrcrBrx aKTr4BoB u Mero.{
JIHKBuAarInonnoft crol,IMocrr4.

Memod vucmux qKmueo6.llpu npznaeHeHLII,I AaHHofo MeroAa rrpeAnpr{rrrre orlenvBaercs c
TOqKI{ 3peHplt I,BAepx(eK Ha ero co3AaHIIe rlpu ycrroBukr, qTo npeAnp}rrTr{e ocTaHeTct
AeficrsyroHuM Lr y Hero rrMelorcr 3HaqvreJrbHble Marepr{irnbHbre aKTrrBbI.

Vro6rr onpe,{enldrb crol,IMocrb KoMttaHura, neo6xoArrMo rrpoBecrr4 orIeHKy o6ocnoeaHHofi
prrno.rnoft cToI,IMocTH KaxAorO aKTr4Ba 6alrurtca B oTAenbHocTr,r, oilpeAeJrr,rTb TeKFqyIo cTokrMocTb
o6sgarerrcrB, a 3areu rg o6ocnosaHHofi prrHo.*rofi crol,IMocrv cyMMbr aKTI{BoB npe1.npkrflTvrs,
Bbrqecrb reKyrllyrc crol,IMocrb Bcex ero o6.flgaremcre. Peaymrar rroKa3hrBaer orleHoqHyro
crol,rMo crb co 6 crseuuo ro Karrr4 Tan a np e rrrpprflTkrfl ,.

Memod nurceudaquouuoil cmou.I,tocmu nperrrprfllvfl npvv,enflercfl, KorAa npeArrprrrrve
HExoArITct B curyarryrH 6anrporcrBa urwt JrLrKBr{AarIurr, nra6o ecrr cepbe3Hrre coMHeHLrs B

cnoco6nocrra rrpep.npkrflTkrfl ocraBarbcr 4eficrnyroqzu. Jlrarnz4aqzoHHar crotrMocrb
npeAcraBnter co6ofi ql4crylo AeHexHyIo cyMMy, Koropyro co6crnenHlrK rrpeArrpLrflTnt Mo)Ker
lonfil.ITb upu JII,rKBLIAarryru upe.qflplrrrrrr, pinAenbHoft pacnpo4a)r(e ero aKTLTBoB r,r locJre pacqeroB
co BceMlI KpeAI,ITopaMI,I. l{ucr.ax BbrpfrKa or nuKBkrrarlkrvr aKTrrBoB KoMrraHr,ru c freroM
rroIaIIIeHHt 3aAOJIiI(eHHOCTrI Ar,ICKOHTr,rpyeTCS B TeKyIItryIo CTOT4MOCTr C rrOMOrrI nOAXOA.Srqef,

cTaBKr,r Ar.rcKoHTr.rpoBaH[r.
Pasnnqa Me)KIy BbIIrreHa3BaHHbIMLt MeroAaMLI 3aKJlroqaercr B craHAaprax croLrMocrr{,

HCIIOnb3yeMbfX rrpLl OrIeHKe aKTr.rBOB npeArlpktflTkrfl: B MeToAe .rUCrOft CTOLTMOCTT,T

coorBercrBylolrlne crarbkr larrralaca - aKTI,rBbr u o6szaretbcrBa - uepecqlrrbrBarorcr no prrno.+rofi

JJ
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aaHHbIM 6YxranrePcxoil

Arrlrnrr

Bneo6oPorHble aKTHBbr

cronrrrocrr ocHo,Hbtx cpedcmen 6arance flpeArrprrtrllt cocraBJl rcr 23747 rHc'py6'

BuxcocTaBBXoALITnpuo6pereuuoe}TeqeH}Ie20||-20|3r|.[poH3BoAcTBeHHoe
o6opygonauue. _ _^_-----^ii ^-,-^u',..fi crordMocrlt o6opyAoeaHr,Ir nrr6pau

ocnonnrnu M'T'AOM OIIpeAeneHI',It TeKyIIIeft prruounofi crorrr'rocrn o6opyAOBaHI'It nu6pat

nnAexcnHft. B ocnose elo JIexlITrr"p"""tt t'"""""or 6alancosofi crouuocrn o6rerta B noJIHyIO

(6esyreraulrroca)cTollMocTbHaAaTyOIIeHKI,I.flpuuerraI,IcxoAHa'6aflaucoea'cTollMocTb6epercx
nu6o rar nepBoHaqanbHafl Ha AaTy Ilpuo6perenux u nocTaHoBKII Ha rIeT' ecnl4 o6terr ne

flepeorleHlrBrurcr, rul6o rax IIOJIHaTI CTOI',IMOcTb Boc[poI'I3BoACTBa (noccrauonurenruar) Ha AaTy

uocneAnefi ilePeoqeHKI'I'

C"o.: Co x I, rAe

Co_6a:oBilflcTo}IMocrro6teKTaOIIeHKI,I,HaIIpI,IMep,eloIIoJIHtUIBoccTaHoBI,ITeJIbHafl
crolrMocrb LrJrrr qe'a npuo6pereHvrfl.BflpeAbrAylquft npeuenuofi nepu_oA'_^,--^,

I - uuAerc (uennrte ""4an""1 
rI3MeHeHlIfl IIeH COOTBeTcTByIOqefi rpynnrr o6rerros

oqeHKu3anepl{oAMeXAyAarofiou."*"*npeAblAylqefinepeoqerrroilocrronrrsxt|orr,uon.
Bparr,rraxgToloMeToAaucnoJlb3yloTc'uHAeKcbI,I,IMeIoilI}Ie|pyfinonofixaparrep'T.e.

rroKa3brBaroilI'e Arr'aMlrKy qe' He orAeJrbHbx rrroAenefi o6opyAonanur, A OtrropoAHb'*

rpyrrnlrpoBor o6lerron. I-{euu Ha MHOII'Ie MaIII}IHbI B TaKI4X rpynil}IpoBrax <fopultpylorcs He

cTOJTbKO rroA BnlrfiIlleM pblHo"rro"' *o""t"*typ"' (cnpoca u [peAnoxennx)' cKoJIbKo IIoA

BJrlI'HlreM 3aTpaTHbD( (farropon, II IIpexAe Bcef.o qeH Ha ucflonb3yeMble ilpE npol{3BOACTBe

MaruI,IH pecypcoB : MarepuaflbHbrx' sHeprerI'IqecKLIX' TpyAoBbx'

B raqecrse 6asonofi "to"to,t" 
oqeHUBaeMOro LIMyIIIecTBa LIC[OlIb3OB:uillcb AaHHbIe o

rle'e ero upuo6perenus. vra3aH""r" ,u'p-rr 
-o6pa:yroT 

IIO'HyIO [epBoHatliubHylo 6alauconyo

crol,IMocrb npI'I [ocraHoBKe Ha 6yxrantepcrufi 6ananc'

flpraeo4rllpoilnyrccToI,IMocTbI,IMyIIIecTBaKAaTeOIIeHKI,IcIIoMoIubIoI{H'[eKcoB,MoXHo
ronv{rlrbffi :ffi1T"il[:"X#.n:H"ii?ou"""*.y:l::::5.:1l*f,iJ:Hdil"'
orleHKr,r u Aarofi npno6pere Hufl]r-BBOAa B gKcIIJIyaTaITIO " "o"tu"oBKI4 

Ha 6yxramepcrufi 6anasc

Mbr npr{Me"-" #oa*"u (rorqtfzuuenrrt [epepacqera)' nolyre'Hble rra oc'oBaHuu pactleroB c

[crroJrb3oBaH]IeM nporpaMMHO-UUtfoprvrauuoHHoro 
*ot"n"*tu <croo> Bepcuu 4'97 (uox6pS

2016r.),patpaoOtauuoroHI',IZ.tu'""""*"fo"rortnctataPoccvnu3AO<Ko4uut[o>(r'Mocxna',
www.codinfo.ru) IIo llopyleHl'Irc'- fot*ot"tutu Poccnu vt peKoMeHAOBaHHOTO I',IM 

-An"

lrcrroJrb3oB a*rrfl,rrpr.rrpoBeAeHr4r,r flepeoqeH_oK ocHoBHbD( tfon4on flpeArrpr4rrufi ra opranv3au,v.

Kort'rnnerc <CIOO> BKrroqaer s ce6s:

- aBToMar"'"p1"u""oe pa6ouee Mecro oqeHuII'IKa (exonorrlucra);

.6agrtAaHHbx'coAep)Kalq}IepbIHorIHbIeIIeHbIHaoTAeJIbHbIerpyflrlblocHoBIIbIx(|orr4on,

ocHoBHbre cBeAeulrfl lr xapaKTepI'IcrI'lK]I o6rerros n 6ase AarrHblx;

- MeToA}IqecK}Ie' cflpaBoqHble, HopMaTuBHbIe I,I uu(|opruaulloHHble MaTepl4anbl' Kacatoql4ec'

""0""11:;i;:x;il:T"0##; AIrs orpeA errcHunp''ou'oft crolrMocrlr Marepl'anbHbx aKrlIBoB

upesuprarrnft " "n"H#;H#" KoMrIrIeKca,^ 
-"^:::":T;"."""#:11XX". 

oqeHKlI peAKoro

cneullaJll,I3"po"u"*'o,oo6opyAona.f{vIfl,aTaKxeBcJIyIIafiuacconofioqeHKI,I.

ffiail: inetrussia@gmail'com
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l|iugur'ugya:l,rnrrft npe4npr,rHnMareJrl fanprruri Arercau4p,BraAr4MrrpoBr.rq

Pacqer cror.rMocrlr MeroAoM r.rHAeKcaIIua B III4K <CrO@> oc)ruIecrBnr'ercs. c rroMorubro
vHAeKcoB, rroAforoBJreHHbrx crrerlr4aJrrrcrarran fYlI <<Hl4kl Craructr.rxu Poccrara>. @arrra.recKze
r.rHAeKcbr tfopvrnpyrorcs. kr BBoAsrcr exeKBapranrno. Hau6oJlee rro3Anfl,s. glara, Ha Koropyro B

rrporpaMMe fIITIK <CIO(D> zrvrerorcr QaxrnqecKze r4HAeKcbr, 3aBncnr or cpoKa flocJre.{Hero
o6noueuns IIZK <CIOO>.

Tar nar o(fuquamubre rleHoBbre IlHAeKcbI rlonfraror ex(eKBaprurJrbrro npIl o6pa6orre
upouuofi crarr{cr[qecxofi ranQopMarlr4u, To Bo3I{LIKaer orcraBaHl{e locne.qHefi 4arrr, Ha Koropylo
pr3BecrHbr rrHAeKcbr, r{ [peAcrosrqefi Aarbr orleHrcu. B cprny grofo o6crosrelrcrBa B rrporpaMMe
upnMeueHbr rlporHo3Hbre LrHAeKcbr, paccqr4TaHHbre B coorBercrBr4r4 c rtoiloxeHrrllMlr o6uefi Teopr4rl

crarrrcrlrKr.r, rro MeroAr.rKe, puupa6oranHoft clreql{aJlllcrarran fVlI (HIAVI Crarr,rcrr.rxu Poccrara>.
Cromgsrqufi unrepnan [porHo3r{poBaHuq paBeu TpeM Mec.flrl

Ha ocnosaHrrl{ Bbrrrrev3noxeHHoro 3arparbr Ha 3aMeIIIeHI{e olleHr,rBaeMoro r,rMyrrlecrBa

COCTABJI'IOT:

Pacqer 3arpar Ha 3aMerr{errae oqeH[rBaeMor'o rduyxx{eetBa

O6opygonanue rr rexHr.rKa rroA 4eficrnverra Qarcropon cpeAbl LrIrkr MexaHl,IqecKzx

sosAeficrszfi e xoAe gKcrlrryararpz co BpeMeHeM noABepxeHbl npoqecc{ll4 AecrpyK4{u; HafIHo-
rexnlrqeclsrft flporpecc oKil3lrBaer BrrwmLre na uorpe6ureJlBcKylo IIeHHocrb ux (fylrxqzoHilJlbHbD(

KaqecTB; r,rHorAa I,rMyrrIecTBo TepseT cBoro rIoJIe3HocTb B cl{ny HopMaTI,IBHo-npaBoBbrx aKToB,

gKoHoMuqecKlrx 14 gKororz.recKux rrpoqeccoB. flpz storvr pa3nuqalor Qlaszuecrnft zguoc (norepro

oKcnnyararlrroHHhD( rauecrn), SynKIuoHanEHoe, MopiullHoe, crapeune (noreplo rexHoJlorrrecrofi
aKTyilJrbHocTyr vL cooTBeTcTBeHHO, CTOT,TMOCTI,I B CB'3I4 C IIO.SBJIeHI,IeM Ha. pbIHKe HOBaTOpCKITX

rrpoAyKToB), nHelnufi, r{JII{ 3KoHouzqecrufi I,I3Hoc (nerarunnoe BIruIflr;.ue co cropoHbl Il3MeHeHvt

HauMeHoaaHue Koa OKO<D lara
BBOAA

{lepeo-
HAqafibHas ,

6anaHcoeas
crounaoeru, py6.

K-ur
nepe

cqeTa

3arparur na
3aMelr{eHI|e,

pv6.

Konnefiepuac neqb
KOHBEKIII{OHHOIO OIIJIABJIEHI,I'

r42 914 ttl D.At.2At2 1271186,44 1,2476 I 535085

Pa6oqee Mecro "Kraccnx I" t63 612 667 24.02.2013 33 873,00 1,4083 47703

Bansa ynbrpa3ByKosas Y3B2-
0.63137

142 949 tOl 24.12.2012 ,12550,00 r,2876 s4787

Pa6oqee Mecro "KraccHK l" 163 612 667 20.02.2013 33873,00 1,4083 47703

YcraHosr€ 3KcrroHHpoB aHHfl c
orrTr,rMr,r3HpoBaHHbIM LICTor{HHKOM

csera SIVIV-SME8K-PC5

\42 949 ll0 31.41.2013 1694677,97 1,293 2186047

Asror4aruqecxnfi orpesnofi
craHoK MoreJrH tec A5

142 922 165 28.03.2014 5773512.63 1,5 84 9145244

Tepuorcauepa MTC 408 CSK r42 943 r48 24.12.2012 '623656,88 1,3275 827905

Bauna xl{Mr.IqecKoro MeAHeHut 142 922 370 12.01.2012 .85563,05 1,4898 127472

PenomepHrrfi xoopAnuarHo-
noo6ueHoft rrDecc

t42 922 209 12.01.20t2 I 1559728181 1,3043 15077354

Bauua vraBrHBaHHs r42 922 370 12"0t.2012 24606,44 l,4g9g 36659

IIITaQ surrxHoft uo4yluruft c

soaofi 1200 IIBMHS
r429L91r7 30.01.2014 87303,39 1,467 128074

Bunpiunrelr 143 r20 211 12.01.2012 294830,sl I,0003 294919

Vcranosra 4rr QrurrpoBaHnt
3JIEKTDOJII,NA

t42 919 834 12.01.20t2 42550,00 1,6246 69127

Pa6oqee Mecro "KraccLIK 2" 163 612 667 20.02.2013 31073,00 1,4083 43760

BaryyuHuft rroAbeMHHK t42 923 581 12.0r.2012 365235,00 r,7306 632076

TeouoruacranroMar ENGEL 142 922260 15.02.2013 15406386,50 r,2464 19202520

Crasorc yHuBeDcaJlbnufi SAMAT 142 922 105 15.02.2013 r177966,10 1,4351 1690499

3D Cron 2400x 1200 6es onop 142922720 rs.04.201s 709561,50 |,17 t5 831251

E +7 -927 - | 842-927 ; E-mai | : inetrussia@ gmail. com



pvnvH Alercan4p Bla4r.rv

conoxynnaa BeJrrrqr.rHa HaKorrneHHoro r{3noca paccqr4TrrB aercfl,rro OopMyne:

U = | - (1-[Ionr.) x (l-llq,r"*u.) x (l-IIs"...).
ocHosHHM $artopou rtpil ucqvcrenuu (tusuvecrcozo, usHoca flBnflercs. Qnsu.recroecocrotHl're o6opy4onauut, Koropoe Bblpaxaerct B ero o6eerrualprpr. O6sermaHrre olpeAerrflercs.

KaK y(yAlllenr're SzsuqecKoro cocrotHllt o6opyAoaanxr noA nos4eficrnraeM pa3nr.rrrHrrx $arcropon
I,I yMeHbrrreHr.re cpoKa clyN6rr.

B Hacrotnlee BpeMt cpoKz clyN6rr HI4KeM He HopMr.rpyrorcs, noeroMy BMecro
HopMarvBHoro cpoKa cnyN6rr 6epyr tu6o cpoK Haqr.rcJreHr.rr aMoprr,r3arlr4rr, npr6o
cpeAHecrarl'Icrl'IqecKI4fr cpor, IlonfraeMblft to pe:yrbraraM crarr.rcrr.rqecKoro aHanusapbrHorrHbrx
,IIAHHbIX.

B .4anHou IlccJIeAoBaHuu $nzuuecrczfi rrcHoc orrpeAenrnafr Ha ocHoBaHr,rrr pacqeroB,
BbIIronHeHHhrx [I4K <cro@> Bepcrr4 4.97 (noa6pr 2016 r.), non]nreHHlrM rro
sKcrIeprIMeHTanEHhrM .{aHHhIM Pocctara, [pI4 KoropoM tr3Hoc r.r ocraroqHrrfi cpor cnyx6rr
ofltrpeAeJljfierct B coorBercrBuLr c pa3pa6orannofi rlo gKclepkrMeHTiurbubrM .rIaHHbrM Poccrara
3ABVCI,IMOCT6IO.

o4Huv rng MeroAoB pacqera r43Hoca s II?IK <cro@> flBlrflercs
KAqECTBE CPOKA CIYNoU IIPI,IMEH'IOTC{ CPOKI,I, PACCqI,ITAHHbIE
aMoprLr3arlr{oHHbD( orqr,rcreHzfi .

Tar xar HaqI{cneHLIe aMoprI43aIII4LI orpaxaer rrpoqecc Bo3Bpar a Karrurura H B uanofi
crerIeHI'I cB.tI3aH co cpoKoM cnyx6rr, ro 6rnra liccJle.qoBaHbr Apyrve nolxoAbr K orrpe.qeneHr.rro
cpoKa clyx6rr.

[nx roppeKTHoro pactlera H3Hoca gKcrlepraMr4-orleHrrlr.rKaMil coBMecrHo co creupraJrlrcraMr{
fyfl (HI4LI CrarucrnrlI Poccrara>> Ha ocHoBaHzI{ crreqiliurbHlIlr craTvcrqrrecKr{x lrcc-rregonanrafi
6tonu olpeAeneH'r nonpaBKI'I K HopMarIdBHbrM cpoKaM Ha.lucJreHr,rl aMopr'3au'H ocHoBHbx
Qon4on rI TaKIM o6paaorra noryrenir cpeAHne peurnbHBre cpoKr4 enyx6sr o6opy4oeaHux.

flpn onpe4eJIeHI'II4 cpeAHI4x petrnlHbrx cpoKoB cryx6rr 6rua y"r"*r"irronpaBKr4. cBr3arrHbre
c pearlbHo co3AaBIrrLtMCt rIoJIoxeHI{eM, KOrAa B TeqeHr4e BecbMa .4nr4TenEHOrO npoureArrrero
rlepl4oAa (oco6enuo - n 90-e ro4u) BBeAeHve HoBrrx MarrruH r.r o6opyaoBalvrs rocro.flHHo
cHt4xanocb; yMeHblrlurkrcb 14 TeMrIbI o6Honreuz.a, qro rrprrBeno K coorBercrBlrroqeMy
rIpeBbIIIreHI'IIo cpeAHero cpoKa cnyN6u Aeficlnyroulero napKa HaA cpoKaMH Harrucrre14fl
ilMopTH3arllrr4.

Hasturaue raKoro [peBBIIxeHI,I-n [pI,I3HaHo u yqreHo B MeroAkrqecKr.rx AoKyMeHTax
focxouEraraPoccuu (Zucrpyrqv{ uo 3alloJrHeHrlro $opnrr }l!l1, yrBep)KAeHHar rrocraHoBJreHr4eM
focroprcrara Poccrara or 07.02.2001r. Jrlsl3, n.2.21, ra6r^.I), ,5 1ri orpe,4eneHr.rr pacrrerHofo
Qaxrnuecroro cpeAHero cpoKa cryx6nr npeAnafaercr rrpzMeH-{Tb K cpoKilM aMoprlr3au vpt ,,;narrvr1
z o6opy4oBaHvrfl., rroBhrrrr:uoqve xoe$SurlkreHTbr [epecqera B pa3Mepe or 1,3 go 2,0.

MeroA EHAO IKC - ero MeroA xpoHonornqecKoro Bo3pacra, B KoropoM B KaqecrBe
HopMarI4BHbx cpoKoB clyx6rr Tcl upzueHeHbl yrloM-rlHyrbre cpeAHr.re'peanbHrre cpoKrr clyx6rr.

flpu pa:pa6orxe cpeAHecrarucrzqecKr.rx Kpr4BBrx r{3goca ' 6ruu HccJrenoBagbr
coorBercrByloqile MarepLIiIJIbr B gronorraz.recrofi n rexnuqecrofi nureparype, a rarc(e
HopMarI'IBHbIe AoKyMeHTbI (uanpuvep, o cocraBe pa6or v pe3yn6Tarax nJraHoBo-
npeAyrlpeAzreJlbHbrx penroHron), Koropble rlpl4Benr4 K BbrBoAy, rrro aKTr.rBHrrfi zgnoc ocHoBHbtx
(pon4on npozcxoAllT rlo noAaBnrrorrJeMy qvcny o6rexron ro nropofi qacrr.r t4x cpoKa cryN6rr.
Tarcax ilocraHoBKa Bolpoca KoppecrroHAt4pyer c norzqzefi focrovcraraPoccuu, [ocraHoBJreHr4eM
Koroporo eue or 21.07.98r. Jt73 yrBepx.qeHa Sopua orqera }lbll, rAe B pa3Aene 3
<<Auopru:aqlrx v 3arparbl Ha xartura:-nsustit peMoHT ocHoBHErx SoH4on> BrrepB6re B
cratucrzqecrofi npaKTI4Ke BBeAeH [oKa3areJlb (cyMMa aHaJrr{TilqecKofo I43Hoca>, Belrvtqrr*a

(parcropor uarpo-yponHx). B coBoKynHocrrr 3Tr{ BkrAbr r43Hoca
HAKOIINEHHYIO BENI,IqEIIY, XOrOPrrfi B 3ATPATHOM TIOAXOAC K OIIEHKC
BoccraHoBr{relruofi rr pBlHorruoft crouuocrrto.

cocraBJrrror o6rqyro ero
Bhrpaxaer pa3Hlrrly MexAy

MeroA EHAO, rAe B

IIO e.[r{HbrM HopMaM
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KoToporo IIpIrcBaHa oTpiBlITb cpeAHee cHl{xeHue [oTpe6r4TeJrbcKr4x xapaKTepHcTuK ocHoBHbD(
rfoH4on no Mepe r{x gKcrrnyararJuu.

B cnf{ae up}rMeHeHLIr rvreroga IKC npr4MeHrercr cpoK cnyx6br, non}rureHHbrfi uo
SKcrIepI'IMeHTiIJIbHbIM AaHHbIM Pocctara, kr caM r43Hoc o[peAenrercr B cooTBeTcTBkrpr c
pa3pa6oraHHofi rro gKcrIeprIMeHTztIrbHbrM AaHHhrM Poccrara 3aB]rcr.rMocrrro (ra6nr.rqefi).

MeroA 3KcnoHeHTbI - 9To MeroA pactrera I,I3Hoca Ha ocHoBe pbrHorlHbrx AaHHbrx no
SKclroHeHllr,ranrnofi 3aBI4cI,IMocrI,I MexAy I,I3HocoM rr xpoHonorvqecKl4M Bo3pacroM.

CrarncruqecKuur o6pa6orxa ALrHzlMrlKr.r o6ecqenznanr,rx MarrrrrH, o6opy4onauux Lr

TpaHcrloprHbD( cpeAcrB, orHocrrq[xc{ K putsHhlM cerMeHTilM p6rHra, orrl,rrr[ilouluxcs o6racrrro
npHMeHeHI,Ix, (fynrquoHulJlbHhlM Ha3HaqeHr,reM, KoHcrpyKTLrBHbrM r4 TexHilqecKr.rM r,rcnoJrHeHr4eM
(cyxorpy3Hhle rerlnoxoAbl, rreqarHbre MarlrlrHbr, TepMorrnacraBToMarbr, aBToMo6ulu,
KpI,IBoIuu[Hbre npeccrr, xou6afinrr, anro6ycbl, KoMrrbroreprr), rro3BoJrr4no nocrpor,rrb o6o6qeuuyro
Qoprr,ryly Ant pacrlera coBoxyrlHoro r{3Hoca B 3aBucr,rMocrrt or xpoHonorr,rqecKoro noapacra. Oua
I4MEET BLIII:

R*:l
rAe K* - roeQ$zqlreHr r.r3Hoca;
Txp - xpoHonorvqecrufi Bo3pacr o6rexra;
Tcr - cpoK cnyx(6u o6opy4oBalns.Aannofi rpyflrrbr.
B xa'recrBe cpoKa cryx6rt o6opy4onaHuxT"n B MeroAe [pr.rMeHeHbr cpeAHecrarr.rcrprqecKr4e

cpoKr{ cnyx6rr.
B cnyuae [pI{MeHeHI{t MeroAa BeposrHocrnlrx uoge.neft }rcflonb3yercr cpoK clyx6rr

o6opy4onanus olpeAenenHrrft Ha ocHoBaur,rz HopM aMoprr,r3aqun. klsnoc orpeAenrercs B ABa
grarra, cHaqaJra crruraeM cpe4nzfi ocraroqHbrfi cpor cnyN6rr no Qoprvryle:

T: 1,5 (.-t'u)

rAe v - orHorrreHrre xpoHonoruqecKoro Bo3pacra K cpoKy cnyx6rr.

Ha rropou erare paccvzrsrriaeM r,r3Hoc no Sopuyle:

Krr: T*p / (T*p + Tcn + T)

rge Txp - xpoHonornqecrcuft Bo3pacr o6rerra;
Tcn - cpoK cny)K6rr o6opyaoBala.vlfl, oflpeAeneHsrrft na ocHoBaHr4]r cpoKoB rroJre3Horo

I,ICnOJIb3OBllHrrfl UlMOpTrBarIrroHHhrx rpyllll.

B clyrae [prIMeHeHI4.f, Meroga JrorncrfiqecKrrx KprrBbrx Irpr4MeHrercr cpor cnyx6rr,
coorBercrByloq[ft 80%-uorr,ry cpeAHecrarl,IcrllqecKoMy xoe$Qvqueury rl3Hoca, cilM r,r3noc
orlpeAenterct uo norklcrl,Iqecxofi ganracr.rMocrr4 MexAy r{3HocoM r{ xpoHonof[qecKrrM Bo3pacroM
Ha ocuoBe prmovnBrx AaHHbD( (ra6mqefi).

B nacro.f,rqeM r.rccneAoBaHvru HulMLr r{crroJrb3oBaH Meroa EHAO IKC.

Pesynrrarrr pacrrera Qzszuecroro r43Hoca

npeAcraBneHbr B HrDKecJreAyroqefi ra6luqe.
Bcero orleHr4BaeMoro ooopyAoBaHur.s

@usuvecrcuil usuoc oqeHuBa ozo uMyulecmncr

Hauprenonanue Koa OKOTD [ara
BBO,UA

@uru
.recrnfi

uwoc, o/o

Kounefi epuat neqb KoHBeKrIr,roHHof o orrJraB reHng t42 914 ttl 12.01.2012 48,85

Pa6oqee Mecro "KraccI,IK l" 163 612 667 20.02.2013 34,35

Banua yJrbrpa3ByKonas Y3B2-0.63 /37 142 949 tOl 24.12.20t2 14,06
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Hanuenonanrle Koa OKO<D Iara
BBOAA

@rsr
.recrnft

ntld.oc, o/o

Pa6oqee Mecro "KraccLIK I" 163 612 667 20.02.20 J 34,35

YcraHogxa gKcrIoHI,tpoB anvs c oIITI,IMH3I,IpoBaHHIIM

HcroqHHKoM cnera SMV-SME8K-PC5

t42949 ll0 31.01.2013 13,69

Asron{arnqecrnft orpesHofi craHoK MoAen[ tec A5 142 922 165 28.03.20 4 8,93

Tepnroxauepa MTC -408 CSK 142 943 148 24.12.20 2 98,43

Basna xllMuqecKoro Me,rIHeHHfl 142 922 370 12.0 20 2 48,85

PesomneDHufi rcoop,[ttHarso-npo6nsFlofi npecc 142 922 209 12.0 .20 z 17,45

Bagna ynaBJII,IBaHHq 142 922 370 12.0 20 2 48,85

lllxad srIrrxHoft nao4yrruslfi c no4ofi 1200 IIBMHS r42919 t17 30.0 20 4 23,63

BunD.sIvIt,trem 143 120 211 12.0 20 2 34,89

Ycrasonrca,ulr dlartrrpoBaHl,Ifl sJIeKTpoJIHTa 142 9r9 834 t2.0 20 2 ?) \1

Pa6oqee Mecro "KraccHK 2" 163 612 667 20.02.20 J 34,35

Barcyyuuuft noAleMHXK 142 923 581 2.01.20 2 30,53

TeououacraBToMar ENGEL r42 922 260 5.02.20 J 13,54

Crauor yHxBepczulbnrrfi SAMAT 142 922 t05 5.02.20 12,64

3D Cron 2400 x 1200 6es onop 142922720 5.04.20 5 18,54

@yurcquouanuuutil usuoc (utm $ynr<qnoHuulbHoe ycrapeBaHze) - sro norept crol4Mocrl4

aKTvIBa) Bbr3BaHHar (fartopauz, npucyrluMl,I caMofi co6crseHHocrtl, Il3MeHeHHr\{H B AvnairHe,

Marepuanax, TexHoJlofl,rflx l{3roroBJleHr,rt, HeAocrarKaMLI ([ynrqzonzrnbHof noJIe3HocrLI,

rroBbrrrreHHbrMr,r sKcnnyaTarlvoHHblMrl pacxoAaMl,I u T.I. CyrqecrnyroT ABa THna )'cTapeBaH[s'
o6opylonaHr.rr: TexHoJrornqecKoe r.r (fynrqlloHulJlbHoe. 3ru rvrlbl ycrapeBaHlrc o5\'cxoBJIeHbI

pa3Br4Tr.IeM piBnI,IqHbD( c$ ep uay+ro -TexHllqecKoro nporpecca.
TexuonozurtecKoe ycmapenoHue cBfl3a*o c HayrrHo-TexHuqecKl{M nporpecco}t e cQepe

TexHoJrorI{I4, Auzaitua u KoHcrpyKIIIroHHbIX MarepIazIJIoB, t4crlonb3yeMbrx Nrfl [pou3BoAcrBa

o6opy4onanra.a. TexnonorzqecKoe ycrapeBaHlle npotBn.f,erc.f, B rlepBylo oqepe.lb e .xagafiHe,

pa3Mepax Lr Bece o6opyAonaHux.
@yurct4uouattbHoe ycmapeaaHue onpeAentercfl pa3nwrkrr:llvl B npou3Bo.ilureJrbHocrLI I4

Apyrfix xapaKTepr,rcTr.rKax MorrlHocrr{ Mex.qy coBpeMeHHbIM pI oIIeH}IBaeMuu o6op1'.f,oBaHl'IeM.

I,InorAa QynrquonilJrbHoe ycrapeBaHlre cBt3aHo c IlctIoJIb3oBaHr.IeM o6opy.uoeanrfl He no np-f,MoMy

Ha3HaqeHrrro, T.e. HapyrlaeTcr npr,rHrlril Havnrrllero v nau6olee s(fQerruenoro ee

I{CTIOJIb3OBAIII/S.

Mopanurrrfi usHoc rexHktKtr Qaxrr,ruecr<Ia 3aKJlloqaerct B ToM, rITo crapar TexHr'IKa Moxer

6urr 3aMeHeHa Honofi, 6olee coneprueHnofi, o6ecnequsaroqefi cHIrxeHLIe ce6ectonuocrz
npoAyKUpru Marlr,rH. MopalrHrrft rr3Hoc Bo3HLIKaer rorAa, KorAa cyqecrBylouat crpyKTypa lapKa

rb*ar 6rrrr ynyrrrreHa 3a cqer BHeApeHLIt nonofi TexHI{KI{, o6ecnequsaroqefi HoBbIe Qoprrlu
MexaHv3gpoBaHHoro [pot43BoAcrna pa6ot ($opuraponaHl{e crlcreMbl LI KoMrIJIeKTon uaruuH),

lpraAaroueft eMy flpr,rHrlrrrrrrtrJrbHo HoBbIe rexHoJIofI{qecKI,Ie Bo3Mo}KHocrI'I. . Tpy.uuocrr

npeoAoneHzr MopilJrbHoro kr3Hoca napKa MaIIII4H 3aKJIIOqaeTC{ B ((MHI'IUOft>

MexaHoBoopyxeHHocTr,r [peArrpuflTvr\ a TaKXe B TOM, qTO MOpaIbHO I,I3HOIIIeHHbIe MaIIII4HbI

gKcrrnyarlrpyrorcr MeHee r,rHTeHcr{BHo 3aqacryro tr3-3a orcyrcrBl4-f, norpe6nocrl4 B HI{x, B cBt3I'I c

qeM oHr4 ne nrrpa6arbrBaror cnofi pecypc 3a HopMarusnstir cpoK cnyx6st u IIo rexHuqecKoMy

cocrotHl4lo rIpOAOnxzuoT HUIXoAI{TbC.{ B COCTaBe napKa.

(Dynrquou urbnas. aAeKBarHocrb orleHkIBaeMoro o6opyAonanur He BhI36IBaer counenr'rfi n

BI,IAy qero BJItrrHI,IeM HarrHo-TexHl{qecKoro flpofpecca Ha crollMocrb oIIeHVBaeMOro LIMyIIIeCTBa B

rlenrx Hacro.srqefi oIIeHKu piL3WHo upeue6peur.

3rcououuqecrcuil u3Hoc (ycrapenanrae, o6ecqeHunanue) - rrorep.s croLtMocrt4'

o6yclorne11as. Brrr4flHzeM BHeIrrHux Qarropon. 3ronouuqecrrafi I{3Hoc Mo)Ker 6rrrr nrrgsaH
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IIenbrM psAoN4 rrp[rllrH, TaKrrx KaK o6rqegKoHoMl4qecKl,Ie u BH l,IorpacneBhle I,I3MeHeHI{t, B ToM

TILICJIE COKPAIIIEHI{EM CIIPOCA HA OTIPEAENEHHbIfi Bl1A IIPOAYKITI/IVI KI COKPAIqEHI'IEM IIPEANOXEHI'Ifi

unlr yXyAIrreHr{eM KaqecTBa Cblpb.f,, pa6o.Ieft cI4JIbI, BCIIoMoIaTeJIbHbX ClIcTeM, COOpyxeHI'Ift I.I

KoMMyHtrKa\r4ir, a raK)Ke rrpaBoBbre [3MeHeHIlt, orHoctlquect K 3aKoHoAareJlbcrBy,

MyHl,rqlmzlllbHbrM nocTaHoBJreHIItM, 3OHI{pOBaHI,IIO H aAMI{HI,ICTpaTI4BHbM paClOpqx(9HI,ItM.

flpusnaron Burusnr4s. Ha cror,rMocrb oIIeHrIBaeMoro o6opyAonaHufl. vI TexHprKI{ KaKLIx-nH6o

o6rqeeronoMuqecKr,rx, coqlanbHbrx r4Jrlr oco6rx sKoJIorkIqecKLIX $aKTopoB B xoAe [poBeAeHHoro

a1ufirga He o6Hapy)KeHo, B Br,IAy qero 3HaqeHue gKoHoMl{tlecKoro I,I3Hoca Ant oIIeHIaBaeMbrx

o6rerron olpeAeneuo OIIeHIqI4KoM paBHbIM Hynlo.

Taruv o6pasou, BeJrlrqr{Ha HaKorIJIeHHoro lr3Hoca oIIeHrIBaeMoro o6opy4onanux

COCTABJI'ET:

Ha. ocHosaHril{ Bblrrre}r3JloxeHHoro, phrHotlHaff crot4Mocrb oIIeH[BaeMoro IlMyIrIecrBa c

)E{eroM oKpyrneHl{q cocraBJlter:

39

HanpreuonaHue @rcil
qecrcllfi

wlnoc, o/o

@ynrcquo
nanrnulft

H3HOC,
,h

Srconom
fi.recrufi

u3rroc,

"

Harconr
eHnrrft
rI3HOC,

oh

Konseft epHar neqb KoHBeKIII{oHHoro orIJIaB renvlt 48,85 0 0 49,85

Pa6oqee Mecro "KraccHK 1" 34,35 0 0 34,35

Bansa ynbrpa3ByKosa{ Y3B2- 0,63 I 37 14,06 0 0 14,06

Pa6oqee Mecro "KraccHK I" 34,35 0 0 34,35

Ycragonxa gKcrIoHHpoB aHvIfl c orITI,IMI,I3xpoBaHHbIM

r.rcrorrHnKoM cesra S}v[V-SME8K-PC5

13,69 0 0 13,69

Asrorvra:ruqecxvfi orpesHofi craHoK MoAenu tec ,45 8,93 0 0 8,93

Tepnronauepa MTC -408 CSK 98,43 0 0 98,43

Bagrta xnMur{ecKoro MeAHeHHt 48,85 0 0 48,85

PesorueeDHufi rcooDAranarHo-npo6nrnofi npecc 17,45 0 0 17,45

Banua vJIaBnHBaHHt 48,85 0 0 48,85

IIIxad ertrffKHoft uo,uvlurufi c so.{ofi 1200 IIBMHS 23,63 0 0 23,63

BunDqMHTerl 34,89 0 0 34,89

Ycranoexa utc drutsrpoBaHlltt gJIeKTpoJIItra ?) 51 0 0 32,57

Pa6oqee Mecro "KraccHK 2" 34,35 0 0 34,35

Barcyyrr.trufi noAteMHI,tK 30,53 0 0 30,53

TeouoruacraBToMar ENGEL 13,54 0 0 t3,54

Crasorc YHHBepcaJlbnuft SAMAT 12,64 0 0 12,64

3D Cron 2400 x 1200 6eg onop 18,54 0 0 18,54

Hanuenonanne 3arparrr na
3aMeIrIeHIte,

pv6.

Hanonnennrrfi
I,I3HOC.

"

Puno.rHas
cToIlMocTb,

rsrc.py6.

KonsefieoHat ner{b KoHBeKIIItoHHoro o[JIaBreHufl I 535085 48,85 78s

Pa6oqee Mecro "KraccHK 1" 47703 34,35 3l

Bausa ynbrpa3ByKoear Y382-0,63 137 s4787 14,06 47

Pa6oqee Mecro "KraccnK 1" 47703 34.3s 3l

Vcranonlca gKcrIoHI,IpoB anrtvls, c orITHMll3lIpoBaHHbIM

lrcroqHnKoM csera SIvfV-SME8K-PC 5

2186047 13,69 I 887

AsroMaruqecrcufi orpegHoft craHoK MoAeJII{ tec 'A'5
9t45244 8,93 8329

Tepnaonauepa MTC -408 CSK 827905 98,43 l3

Banna xLIMHqecKoro MeAHeHLIt 127472 48,85 65

PesorunepHufi roopgnuaruo-npo6urHofi npecc t5077354 17,45 t2446

BaHna vJIaBnnBaH[t 36659 48,85 t9

8 +7 -927 - | 842-927 ; E-mail : inetruss ia@ gmail. com



40 I,InArasr,rAyartrHbrE npeAnpnnr.rMareru fanpr.uruH Alexcau4p Bla4nunpoenv

Haulrenonanne 3arparrr Ha
3aMeqeHr.re,

pv6.

HarconneHnrrft
It3HOC,

o

Prrno.rHas
CTOIIMOCTb.

rrrc.py6.

IIftcaS ssrurmHoft uo4yrruufi c soAofi 1200 ilIBMns t28074 23,63 98
Bunp.ruzrelr 294919 34,99 r92
YcraHorra 4n.r SunrrpoBaHu{ sJreKTpoJrHTa 6912V ?) s1 47
Pa6oqee Mecro "KraccuK 2" 43760 34,35 29
B aryyrvrHufi [oAbeMHrrK 632076 30,53 439
TepuouacraBToMar ENGEL t9202520 13,54 16602
CraHox yHr{Bepc.rnbuufi SAMAT 1694499 12,64 1477
3D Cron 2400 x 1200 6e: orop 83 125 I 18,54 677

Taxzu o6parona, pblHoqHas crotlMocrr ocHorHbrx cpedcme cocraBJrrer 43214 rrrc.py6.

OmLtouceunute Hcuozorue aKmunbt cror4Mocrbrc 4 rrrc.py6. cQoprrauponaHrr B
coorBercrBt'tn c IIEY 18102 <V'rer pacqeroB rro HiIJIoFy na npz6rub) H orpaxaror qacrb
orJIo)KeHHoro HzlJlora Ha npa6rurr, Koropat AonxHa rrprrBecrLt K yr{eHrrtreH[ro Hzurora Ha
npu6rur, noAnexarqei yflnare e 6roANer B rrocJreAyrolu.rx orqergbD( neplroAzx.

Ctozuocrr AaHHoro aKTLIBa oIIeHIrIktKoM He rrrdrbrB€uracb, rrocKonbKy B Hacrorruee BpeM.{
oH He upI'IHocI'IT peanbHoro AoxoAa rrpeAflpr{rruro u B rrpoqecce peann3auHn 6H3Heca KaK
r4MyrrlecrBeHHoro KoM[neKca 9TI{ aKTLIBbT He Moryr 6urr pealu3oBaHbr.

Apyrzx eueodopomHux aKmunos rrpe1rrpuflTkre He r.rMeer.

OdoporHue arcrrrBbr

3anacd crol'IMocrbro 8101 ruc.py6. BKJIIoqaror cror.rMocrb [pov3BeAeHHofr npo.tl1rlr{Lr, Ho

I

oa

EoprrunncrBo rI3 Marepl4anbHhrx rleHHocreft zueror ne6olrlroft cpor o6opaunaeMocrlr.
CocrosHlae il ycnoBprfl. xpaHeHI4t olleHnBtuorc.a KaK xopolrr4e. flnr oqeHrra AaHHbD( aKTr.rBoB MhI
rIpoaHanI'I3I'IpOBanlI ypoBeHb yqerHhrx rIeH B conocraBneHnr4 c ypoBHeM orrroBbD( rIeH Ha
aHaroruqHble rlpeAMerhr u rIpHIIrnI{ K BbrBOAy, qro rrerHbre TIeHBI HaxoA.rrrcr B r,rHTepBErne
orlToBhrx pbIHo{HEx IIen. ZnrepBan pa3nwilrfl B otlToBbrx IIeHix Ha oAHr,r r,r re xe roBapEI
o6rscHsercs oco6eHHocrtMl4 ct4creMbr cKr4AoK r,r o6reuoru 3aKylorrHbrx uaprufi ToBapa. Kporrae
oTro, pacxoAHble MaTepvilnbl HaxoA{Tc.f, B rlocrotHnoru o6Honrrennvr B pe3ynbrare oTrrycKa vx B
rrpoIr3BoIcTBO r,I HX HOBbTX 3aKyrroK.

Crozuocm He3aBepluenHoro [polr3BoAcrBa [r roroeofi
prruovnofi, [ocKoJIbKy orpax(ilror pblHorrHbre 3arparBr Ha
rIpoAyKrIHLr, Koropar Ha Aary orleHKr.r 6rrna ne peanrr3oBaHa.

Tarrnu o6pasona, pblHotlHar croktMocrb 3anaco6 cocraBJrrer 8101 ruc.py6.

fe6umopcrcat sadonrceHHocmb s 6anauce npeAflp]rrrlrr orpaxeHa B cyr!{Me 16271ruc.py6.
Oqenra de1umopcrcoil sadonrceHHocmu [poBoAzrcr, KaK rrpaBr.rJro, Ha ocHoBaHuLr a1aJruga

rpaQur<a oxfl4AaeMbrx nocrynneHzfi AoJrroB. Benr.rqrnna prrHounofi cror4Mocrrr 4e6zropcrofi
3aAonxeHHocrlI olpeAeJltercr lyreM [pilMeHeHr4-s K 6ananconofi cror4Mocrlt 4e6uropcrofi

npoAyKrlzu Tarcr(e [prr3HaeTct
upuo6perenr,re v r43roroBJreHue

HE 3OBAHH

HanlreHosaHlre Cyuua, ruc.py6.
MaTepr.ranbr r,r KoMnJreKTyroque 2345
He3aBep[eHHoe [por43BoACTBO 473
roToBa.{ [poAyKu]rt 5283
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3aAoJrlKeHHocrr4 3a BbFreroM 6esHaAexHbrx AonroB npolleAypbr Ar.rcKoHTr.rpoBannfl, frI,ITbIBilIoqe[
naz6onee BeporrHbre cpoKr4 rrorarleHr{r 4e6uropcrofi sa4orxeHuocr}I u (faxropu pldcKa. Bo
BHr,rMaHI,re nplrHr,rMaeTcr KaK rrepuoA 3aAepxKrl otIJIaTbI 3aAOJIXeHHOCTTI, TaK V I4HbIe AaHHbIe,

[peAocraBJreHHbre A4unuucrpa\ueft. upeArrprr;lTnfl 14 xapaKrepl,I3yroqr{e Hal,I6onee nepoxrnsrfi
cpoK [ocryflJreHvr AeHex(Hbrx cpeAcTB.

OrpaNeunas.s 6ule;nce npeArrpfirrLrs cyMMa BKnroqaer rrpeuMyrqecrBenHo 3aAoJlxeHHocrb

rroKyrrarenefi ra uprao6perennyro fipoAyKllvro :

4l

BUA Aolxnnra OpraHuraqun Aara soaHnrHoBeHr,rt Cyruua,
rrrc.ov6.

Pearusaul4s rorosoi
IIDO,trVKUI{U

OOO "Meral[r", r. Capancr I 8.03.201 5 54,0 ruc. py6.

Peanlrgaqus roronoi
TIDO,IIYKUI,III

Tpecr "MopAoenpoucrpofi " 03.08.2015 766,0 ruc. py6.

Pearr,reaulrr rorosofi
NDO]IVKIII,III

Jlyxorcxr.rft r^ugeir, r. Capancr l3.08.2015 52,4 ruc. py6.

Peuusatus roronofi
IIDOJIVKUI'IU

OOO "flporvrcHa6", r. Capaucr a6.a5.2A14 5,0 ruc. py6.

Peutusa\us roronofi
TIDO,IIYKUI,III

OOO "Burenaa", f. CapaHcK 25.08"2013 35,0 uc. py6.

Pearnsaut,tr roronol
tIDO.trYKIII,III

OOO "TexnoCrpofrfpynu", r. CapaHcK 06.05.2013 94,0 ruc. py6.

Pearusaqur rorosoil
IIDO]IYKUI,IU

OOO "Peucrpofi", r. Capaucx 08.09.2014 77r,4 ruc. py6.

Pearnsautar rorosofi
nDo]IvKutru

HII ByH.qr.rna C.H., r. Capancr 25.11.2015 13,0 ruc. py6.

Peanusauut roronoil
NDONVKUI'III

Aercaa Ns 44 2l.1t.2016 18,0 ruc. py6.

Pealr.rgauur roroeofi
TIDO.IIYKUHI,I

Aerca.u J{! 70 25.04.2416 100,0 rrrc. py6.

Pean[gauus roroaofi
IIDO.trVKUI{II

,{erca.u Jtl! 97 a8.06.20t6 100,0 ruc. py6.

Pewtuza\uq roroeofi
IIDO.IIYKUI4I'I

MOY "CO[I Ns 38" 28"A4.2016 88,0 ruc. py6.

Peumzatrut rorosoil
I]DO.trVKU]Ill

AC Ir! 65 2&.04.20t6 100,0 rurc. py6.

Pea.rnraunr roronofi
NDO,IIYKUIII4

MOY "Osepuar odueo6pasoareJlbHa.{
[rKora"

25.44.20t6 88,0 rnc. py6.

Pearfisauuc rorosofi
nDollyKultu

MOY "COIII Ns 5" 25.04.2016 100,0 ruc. py6.

Pearl,lsauru roronoft
nno.uvrui,rt

MOY "COII Ne 16" 25.$4.2nrc r 10,0 rurc. py6.

Peutuza\ut roronofi
IIpo.uyKuI4n

MOy "Colll J\b i3" 28.A4.201,6 110,0 ruc. py6.

Pealn:aunr roronofi
rrpoAyKuI,IrI

MOY "Cpe4Hxx ulxora.Flb l" 08.06.2015 66,4 rlrc. py6"

Peaarasaul.rr roronofi
flpoAyKullu, ycJlyf

OAO "SrexrpoBbl[prMl4Ter6", r.
CaoaHcx

01.06.201s 12852,8 rrlc. py6.

floaor.rer corpyAHltlfl.l rlpe.unpu fl rvt *8.11.2016 6,0 raic. py6.

MaTeprrEInbI OOO "[IKO Kouuerr CePnuc", r.
Caoancx

34.49.2416 514,0 :ruc. py5.

BeAeHHe peecTpa

AKUI,IOHEDOB

AO "Perucrparop P.O.C.T." 15.A6.2416 72,0 rsrc. py6.

VCJIVI}I CB'3I{ IIAO "MeraQon" 29.A9.2016. 3,0 ruc. py6.

nncneruHoHnrtfi
KOHTDOJIb

HUVIC rau. Jloartruna 29.09.2416. i0,0 'r'rtc" py6.

Pealuraunr rorosoil
TIDO.IIVKUITII

[CNr5 25.A4.2416 100,0 rrtc. py5.
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BUA Ao.nxHnra OpraHuraqnn .I[ara nosHr,rxHoBeHlrt Cyuua,
ruc.pv6.

Peutusauus roronoi
IIDO,IIVKUI,III

MOV "Cpe.qHrrl ruKoJIa.Ilb I l" 25.04.2016 88,0 ruc. py6.

I1IHCIIeKUI'IOHHbIL

KOHTDOJIE

ooo'3JICI{" 17,0 ruc. py6.

B cocrane AonxHr.rKoB nplrcyrcrBylor opraHu3allvr'lI, He uJlartulrle c 20I3-2014rr. llo
HH$opMaqHr{ r.rcnoJrHnreJrbHoro QnnaHconoro opraHa 3MLITeHTa, AaHHhIe cyMMbI rtpaKTr4qecKla He

pearlbHbl K B3brcKaHr,rro.

Ocrannras 3aAoJIXeHHocrb tBJl{erct reKyrllefr. B cBr3lr c orl,rM ctrrrraeM, qro rro raKI,IM

Ae6lrropaM yKsaHHarr e 6anaHce frerHzur croktMocrb orpaKaer peanbHyro pbrHoqnyro crorrMocrb
npro6peraeMoro o6opyAoBaHr,rr r,r He noAnexLIT KoppeKrl4poBKe.

Taruu o6paeou, pbrHoqHar cror,IMocrb defumopcrcoil sadonrceHHocmu cocraBnter 15367
rbrc.py6.

,\euecrcuute cpedcmea B 6araHce npeArlprltrl,Is orpax(eHbl B cyl!{Me 725 rstc.py6. Onz
rBJr.f,rorcr a6conroruo nr,rKBLrAHbrM aKTr,rBoM kr oqeBr,rAHbrM o6pa:ou oueHnBzuorc.f, rro
HoMtrHiurlHofi cror,rMocrz. flocrconlKy oMHTeHT He LrMeer cqeroB B HerrJrare)r(ecnoco6nrn< 6anrax,
To KoppeKTr.rpoBra 6aranconofi cronuocrv AeHe)KHhIx cpeAcrB He npoBoAr{Jracb.

Taruu o6pasou, phrHoqHa.s cror,rMocrb deuecrcuwx cpedcme cocraBr.f,er 725 ruc.py6.

,{pyrux o6opomuatx qKmuaoI rIpeArIpI,IflTI,Ie He uMeer.

O6qsarerucrBa K orlJrare

OdnsameJtbcmna K omame o6rrqHo orleHuBaerclr ro HoMr,rHaJry, Ho raK;(e o5ocnosanHo
r4crroJrb3oBarb [poqeAypy lpr.rBe enr4fl 6y4yrqux urarexeft r reryrqefi cror]:\{ocrn c freroM
cpoKoB Bo3Molr(Hbrx nrarexefi lr craBKLI AIlcKoHTrIpoBaHLI.f, .

,{olrocpovnrre o6ssarefl bcrBa

,[ on z o c p o v u otx o 6ng am erb c m6 np e d npunmu e H e uM e e m.

KparrcocporrHbre o6qraremcrna
Kpedumopcxaa zadonJrceHHocmb s 6anaHce [peAnpLrrrr4s orpax(eHa B cyrr]re 631 ruc.py6.

r.r BKJrroqaer reKyrqve o6sgaremcrBa rrepeA:

Hanprenonanne Opranusaqun [am
BO3HHKHOBEHUS

C-rurua

3aAonxennocrb rrepeA 6roAxerou 30.03.2016 498 T6rC p!0

3aAorxennocrb nepeA
sne6roAxerHurrau $ougauu

30.03.2016 38 T6rC. pyo_

3aAolxeuuocrb nepeA
pa6ornuxauu

30.03.2016 95 rsrc py6

flo raH(popuaquu sMHTeHTa, cpoK rroralrleHv-r 3aAomKeHHocrrr Ha Aany oIIeHKI{ He

HacTy[[n.
Tarurvr o6pasou, pbrHoqHar cror.rMocrb xpedumopcxoil zadoncrceuuocmu npe4rrpvflTvrfl

cocraBrser 63 1 rrrc.py6rcft.

,{pyrux KpamKo cpovuaffi o 6ns ametbcm+ flpeArlpIlsrve He plMeer.
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Koa
cTpoKlr

EaJrarrconas
CTOIIMOCTb

, Prrrro.nrag
crolrriocrr

HA

31.12.15r
IJ.L:

30.11.16r
HA

30.11.16r
AKTIIBhI

BHEOEOPOTHbIE AKTIIBbI
Ocnonnrre cpeAcrBa I 150 27614 23747 432t4

Ornoxennble HaJIoroBbIe aKTr,IBbr I 180 5 4 0

I,ITO|O no par4ely I I 100 27619 2375r 43214

OEOPOTHbIE AKTIIBbI
3anacu t2t0 5584 8101 8l0l
Haror na Ao6asreHHyro crorrMocrb rro
npuo6pereHHbrM rleHnocrrM

r220 0 0 0

,{e6nropcras 3a,qonxeHHocrb 1230 13007 16271 ts367

@unanconrre BJroxerlll.f, 1240 0 0 0

,{enexnrre cpeAcrBa r250 2246 725 725

flpovne o6oporHrre aKTr.rBbr 1260 1l 0 0

I4TOfO no passeny II t200 20848 25097 24193

I4TOIO AKTIIBOB 1600 48467 48848 67407

OE.fl 3ATEJIbCTBA K OIIJIATE
V. KPATKOCPOqIIbIE
OBfl3ATEJIbCTBA
Kpe4nropcKzrr 3aAoJDKeHHocrE 1520 717 631 631

I,ITOfO uo pas.qerry V 1s00 717 631 631

I{TOIO OE'3ATEJIbCTB 1700 717 631 631

CnopperrnpoBaHHbrft byxrarrepcrcnft 6aranc
AO <<Cnercrp-3.nerrpo>

3arparurul IIo.4(oA orrpeAenreT cror{Mocrs I00%o BJra,(eHr,rr aKrl}roHepHbrM Karrr.rrttrlorra. B
cBfl3Lr c grI,IM Nrg, oIIeHKrr crol{Mocrl,r oAgofi arqufi B cocraBe MLIHopI{TapHbrx naKeroB

xeo6xoAurrao Blrecrrr rroHr.rxtuoqylo rrorrpaBKy.

B cs.f,grd c reM, qro orlenflBaeMbre aKrrkrkr cocraBJltlor KoHTponbHyro Aonlo (6onee 50%)
ycraBHoro KarrrrraJla gMI,ITeHTa, noripanra Ha HeKoHTponumrfi xapaKTep rlaKera arquft K

CTOI,IMOCTI,I HE BHOCUNACb.

B pesylrmre aHurn3a BTopr.rrrHoro pbrHKa IIeHHbIx 6yuar MbI Irpl{runil K BhrBoAy, tITo npLl

oqeHKe KoHTponbHoft Aonra (6onee 50oh) ycranHoro KarI[TaJIa eMLITeHTa BHeceHI{e rrorrpaBKl{ Ha

HeAocraroqHyro nr{KBI,IAHocrb arcruilt HelleJlecoo6pasno.

Ilrorn sarDauroro uoAxoAa

rlorcacareflr
Prrnoqnas crorrMocrb,

rrrc.py6.
Arrnnrr 67407

C6sgarerucrea 63r

Srozuocrr aKIII,IoHepHoro KaIrI{Tana 66776

J6utee Korl4qecrBo axqr.rft, tur. 475100
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[orcarare.nr
Purno.rrras crolrMocrb,

rrrc.py6.
lronuocrr I arogn, py6. 140,55

Jonpanra Ha HeKoHTponrnrrft xapaKTep

lonpanra Ha HH3Kyto JrkIKBI,IAHocrb

JsnroqHar cror,IMocrb 1 arqlru B cocraBe

couTpoJrbHoro naKera, py6.
140,55

Taxurvr o6pa:orra, pbrnoqHrur crorlMocrb I (oanofi) o6slruonennofi uueunoft aKIIr{I4

HoMr{H4nbHoft cronuocrrro 100 py6nefi aKIII,IoHepHoro o6ulectna <Cnerrp-3nerrpo> (O|PH
1101327Q01445) B cocraBe naKera arqrafi, cocrotrqero uz 475000 (uerupexcor ceMl{Aecflfir rrfltu
rucxu) ilTyK, rrTo cocTaBtrct 99,98Yo ycraulofo KarrHTitrla o6n{ecrea, pacoqllTalJ.IJas,3aTparHbIM

tIo.4(oAoM, uo cocTo.flHllrc Ha AaTy oIIeHKI4 COCTaBJI.'IeT:

140 pv6{reft 55 noneerc.
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12. 3AKJIIOqEHI,IE O PbIHOqHOIZ CTOI,IMOCTI4
B pe3yn'Tare rrpoBeAe'Horo a*,ur'rza MEr rrprurJrr4 K BhrBoAy o Bo3MoxHocrr,l

lrctroJlb3oBaELrg' B HacrotlrleM IIccJIeAoBaHI4I'I o phrHoqnofi crouMocrr,r orleHlrBaeMrrx arqrnfi Jrr4lrrb3aTpaTHOro rroAxoAa.
B cs'sgH c reM' tITo Apyrlre nogxo4rr K orIeHKe He Moryr 6rrrr zcnoJrb3oBaHbr, r,rxphlHoqHiul crolrMocrb rlpl4HrlMaerctpanuoit crollMocrlr, onpeAenenuoft sarparHhry rroAXoAoM.Taxru o6parona, B pe3ynbrare rlpoBeAeH'oro r4ccJreAoBa'lr.f,, Mbr rrpu,,,nr,r K BbrBoAy, rrro

pblHotlHat crol{Mocrb I (oanofi) o6rxnoseHnoft uuenuoft axqun 
"or""-i"ofr croauocr'o 100py6rcfi aKrllronepHoro o6rqecrn

ax4uir, cocro{r{ero nz 475000
99,98Yo ycTaBHoro xanr.rrzura o6
AaTy orIeHKr4 COCTaBJTTeT:

140 py6.neff 55 rconeerc.

B saKffoqeHlre Mbr xorl4M cAenarb 3aMeqanlre, qro cAeJraunrrfi HaMI{ BhrBoA o peaa'rofipr'ro'ruofi crol{Mocrl' oIIeHI'rBaeMoro o6rexra ocHoBaH Ha rrpeArroJroxe'rrfix (yrasaunrx B'rrrretrplr oupeAeneEm TepMI'IHa (phrHoqHa-fl crol4MocrE>) upz Koroprx 4anurrft o6rep Mox(ernepefirra lI3 pyK B pyKLI 
''o 

yKanarrHofi rleue. oAHaro neo6xo4zrrao lprrHrrb Bo BHr4MaHile, qro
IIeHa' ycraHoBneHHat B cnfrae pezurHroft cAeJIKI4, Moxer orJrl{qarbcr or orleHo,1go;i crouuocrz,onpe4enennoft H€lMIit' BcneAcrBrle raKI'IX Qarropon, KaK Mort4BEI cropoH, raftn;, 1fi croBop

#:":11T::"T ::IfT:l_t"1_YMeIrze 
cropoH Becrz rleperoBopbr, ycrl^Bllr cAerrKrr (nanpuuep,

,";;#.ffi;#"";Ffianrr, Fr-^--^-^^- -^-cAenKI4' flpe4naraeMiul oqeHKa He rrrIrErBaIIa orlrx rr Aprrux uo4o6nrx (parropon wenwre'krflI,III{ yN{eHbrrreH[r IIeHbr.

r 3. 3AKJIIOqE HI'I E, O CIIPABEAJIIE Ofr C T OIIMO CTPIB pesynrrare npoBeAeHHoro a*aJrusa MEr rrpurlnr.r K,BFrBoAy o roM, rrro c11paBernuBa,crollMocrb urraeuHg! 3r{1zz n cr nMocrbro iOO pyln"naKIII'IoHepHo eKrpo> (O|PH- 110 B ocraBe rraKera arc11ufi,cocrotrqefo 
_^ ^E___- ceMl,IAecfl u rrflTvr rrrcxv) [rryr, rrro cocraB rxgr 99,9gyoycraBHoro Kilfllrrana o6tqectna, paccqnraH*afl. garparHbiM rroAxoroM, Iro cocrot11Ltlo Ha AaryoIIeHKII COCTaBJITeT:

Oqenrunr
A.B.larpranuu

1326dl

P'dnnH

.c,
stso$%,
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