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OTTIET
J\b rm-r7t04-r7-(r)-6

OE OUEHKE CIIPABE TJIT4BOTT CTOIIMOCTI4
OAIIOI AKIIIIII

AO <<Korvr 6nnar YnarconoqHblx PeIueHuft >>

no cocroqH[K) na 1 anpenr 2Ol7 r.

3AKA39IIK:
O6qecr:so c orpaHrrqeHnoi orsercrnenHocrllo
Ynpannxroqat KoMrIaHm (IIPOOIIHBECT>

,{.Y. 3arpuruM [aeBbrM IrHBecrLIIIIdoHnrru $on4ou cMeIrraHHEIx znnectraqrafi
, <<Perzonamnrrft <pon4 uxnecrr,rqzft n cy6ler<rrr MaJIoro lr cpeAHero

lpeArrpuHuMareJrbcrBa Pecrry6nlrrlr MopAorlrr>

IICIIOJIHIITEJIb:
kln4vtsv4y anrnrrft npe4npl'r HlrMareJrb

f anpruun Anercan4p Bna4urrruponu.r

27 znpenn20lT r.



llg4rcrgyamrnrfi np"orrpttJo""n" r*pllnlrH AreKcaH.qp BnaarrMr{poBm

Z +7 -927 -1t42-927 ; E-mail: inetrussia@gmail.com
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r eHepilnbHoMy llIpeKTopy
O6ulecrsa c orpaHuvennoft orBercrBeuHocr6lo
Yupar:rnorqar roMrr.IHllt (fIPOOIIHBECT>

,{.Y. 3arprnrna [aeBbrM r,IHBecrIru]roHI{6IM

$ouaov cMeuJaHHErx nnnecrn t.1ufi

<Perr,rona,rrnrrfi $onl r.+rsecuuuft n cy6serorr
MaJIO|O Il Cpe.{HerO [peA[pr'IHl.{MarenbcrBa
Pecry6mrrr.r MopAonur>
Eapxy4apory P.P.

Ynaxaeprrrft Poruan Py6enotu'r!

B cooteercreuu c AoroBopoM NplI4'I6106-23-(1)-6 or 23 utotrs 2016 r. u 3aIaHHeM Ha

oqeur<y J\b3 or 17 anpe:rr 2017 r. vst 11poBenl4 oqenxy 1 (oguofi) o6urnosesnofi uuesnoi4 aK\w
HoMr,rna,rtgoft crorrMocTbK) 100 py6nefi aKIII,IoHepHoro o6ulecrna <Kou6ltnar Vnarono-lrlx
Peurenafi> (OfPH 1101326001919) B cocraBe narera arqufi, cocrosrqero fis 500000 (nxrucor

rrrc.rv) urr1x, qTo cocTaBnseT 99,98%o yclaP'uoro Karrr.rraJra o6rqecrna, pacrroJroxeHHoro no

aapecy: 430003, Pecny6auxa Mopaonar, r.Capancx, yn.Pa6ouar, 115, c uenrro oflpeAenegus

cnpaneg,'rranofi I,I pbrHo'rHofi crolrMocrlr.
B namenr rroHr4MaHr{tr [poBe.rleHHm oqenra 6yger ucnoJlL3oBarra npu o[pe.{eJreHl4l4

cror{Mocrr.r r4My'rqecrBa, cocraBJrrrorqefo 3axpurr,rft naesofi r4usectzquonnrrfi (fong cuelranurrx
lrnnecryrqufi (Per[oHanr,Hbrfi 0o"A r.rnnecruqufi e cy6rerru MilJloro u cpeAuero

npeAnpuHuMarenrcr:ra Pecny6lrnru Mopaonur>.
flpoue4euuoe r.rccJle.uoBaHr,re [o3BoJlter cAenarl cneayrcrrlufr BBIBoA:

cnpaBeAnrrBar crorrMocrr, 1 (oanofi) o6r,xnoeeuHofi aKrII{u IroMr{HaJIbHoii crouMocrr'ro 100

py6nefi r cocraBe rraKeTa arqufi, cocrantfioqero 99,98Yo yuasuofo Kall4Tana AO <Korvr6nnar

YnaxosoqHrrx Peuesufi> rro cocrosHfiIo na 1 anpenr 2017 t. cocranrser:

112 py6;refi 13 rconeex:

pr,rHoqHas crol{Mooub I (oanoft) o6rrruroseunoft aKrInI,I HoMltHtr:Irnofi croravocrr'ro I00
py6left n cocraBe flaKera arqrft, cocrat:r.fioqero 99,98Yo ycil:aPfiofo Kafir.rrana AO <Korlr6unar

YnarosoqHr,rx Pelrenufi> ro cocro.f,Hr{ro ua I anpett'2077 r. cocranruet:

ll2 ov6rcIt 13 xoueerc.

Benrquua pr,rnounoft cror4Mocrr,r, yKtBaHHas B HacrotllleM orqere o6 oqeure,

cocraBJreHHoM B rroprlKe r{ Ha ocHoBaHrrrr rpe6onanufi, ycrauoBreHHbrx (D3 (06 oqenouuoii

Ae.,tTeJI6HOCTrr)), @e4epa,rrnrnr.rZ CTaHAapTzlMl4 OIIeI{KII, CrangapraIrlU H npaBI,IJIaMI'I OqeHOqHOi

Ae.rrTerbqocTr4 Carr.roperylupyeuofi rrlexperr.rona,rrnofi accoquaquu oIIeHLUIIKoB u rtloxet 6rnr
np[3HaHa peroueugyeuofi 4n.r qenefi coBepureHr.r.f, cAe.]rKr,r c o6lercrou oqeHKr,r, ecJrr{ c aaTr,r

COCTaBJreHrrr O1.Iera o6 oIIeHKe Ao AaTI'I coBepmeHl4l cAenKV c O6:serrou OUeHKx I'InlI AaTbI

lpeAcraBneHz.[ ny6:ruvnofi o$eprrr rrporuno ne 6olee 6 uec.rqer.
Prmoquat cror{Mocr6, onpeaen.f,eM I B AaHHoM orqere, Moxer lrcflon63oBarbct

ToJrLKo AJrr yrasaunoft qeru.
flpegnaraeuar oqeHKa noApa3)D{eBaer cocrocHl4e olleHr{BaeMoro r'rM),luecrBa B

COBOKyIIHOCTT4 CO CJIOXI{BIIII4MZCn $aXrOpaUU. BII,IfiOquMI'I Ha CTOIIMOCTr, 11 coCTOtHI{eM

KoqsroHKTlpbr pbruKa rrM)'I{ecTBa ananorl4qHoro Ha3HarIeHILr n Pecny6:rr,rxe MopAoBI'Is Ha

Bbrrrre)aKa3aHHyro AaTy.
MeroAur<a pacqeroB n tarrnouenufi, lIcrorIHI'IKI'l un$opuaquu, a raKxe Bce ocHoBHbIe
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IIHIrBnqyarbrsrfi rpeAnpl{trlrMarenE f aBpI.uIrH AneKcaHAp BlaaIrM[poBH.t

npeAnono)KeHr4r, pacrreTbr Il BbrBoAEr co.qept@Tct B [punalaeMoM oTqeTe 06 oIIeHKe. OTAen6H6Ie
qacTI,I HacToqero orqera He Moryr TpaKToBaTbct pa3AenbHo, a roJIbKo B cB.s3H c norHhIM TeKcroM

[punaraeMoro ofieTa 06 orIeHKe, c yqeToM Bcex coAepxautrrxcr TaM Aony-rqeHr.rft 14 orpaHl.rqeHl.Ifi.

Orqer o6 orIeHKe co.{epxrrr npo$eccuonamHoe MHeHr,re oIIeHIqnKa orHocLrreJIBHo

pEtrro.ruoft crorrMocrl o6rerra t,r ne qsnterct raparrrl,Iefi roro, .rro o6rexr rrroNer 66rrB rIpoAaH Ha

cBo6o4noM pBrHKe rro rleHe, paluoft cronuocru o6rercra, yra:annoft n gaHHoM orrlere.
Ecnu y Bac nosHlrrrr)'r raxse-nr6o Borlpocbl 'rro MeroArrKe oIIeHKrr r{ BBIBo.utM,

noxanyficra, o6paqaiTecb HerlocpeAcrBenuo K HaM.

C yoaxenr,revr,
orleHrqrlK A.B.farpurl.ru

7 +1 -927 -1842-927; E-mail: inetrussia@gmail.com
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OTqET
NsM-17104-17-(l)-6 or 27 anpetn20lT r.

OB OIIEHKE PbIHOIIHOI4 CTOIIMOCTII
o.qnofi arcunu AO <<Kou6nuar Ynarconoqnrrx Pelrenuft>>

1. OCHOBHbIE OAKTbI I{ BbIBO.IIbI
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Ocuonanze 4:rr npone4eurr.r pa6or no
OIIEHKE

orIeHKa ocFIecTBJItJracb B coorBercTBrrl{ c .qoroBopoM
Nsl\4-16/06-23-( 1)-6 or 23 utotts 2016 r. u 3a.qaglreM Ha

ouenry Ns3 or 17 atpew,2017 r.
Cnerenu.f, o 3aKa3qI,IKe oueHKr.r O6ulecrno c orpanu.rennofi orBercrBeHHocrrlo

Ynpannnoqax KoMTIaHLIt (IIPOOI4HBECT> I.y.
3arprnrru [aeBbrM rrHBecrrrqr{oHH6lM (lougou
cMeIIraHHbrx unnecruqufi <Peruonalsnsrfi Qo"a
r,rnnecruquil n cy6rerrrr MzIJIoro l-l cpeAHero

rrpeAnpr4HrlMaremcrna Pecny6lurz Mop4orur>
OIPH 1047796726669, sara pertrcrpa\vu 30.09.2004 r.
uHH7734516680
plc 40702810700000104727 e IIAO KE (MIICE)
r.Capaucr
r/c 30101 8 1 0300000000729
PKU HaquoHanrnoro 6anra PM
8r4K048952729
430005, r.Capaucr, yr. Conercxar, a.50, ropn.1

I{em u uaruaueHlre oqeHKr,r onpeAeneHrre crollMocrl4 olleHvBaeMhrx aKIIufi npu
pacqeTe cTor4MocTu l4MyluecTBa, cocTaBJltlolqero
3arprnrrfi naeeofi uneecruqlroHHrrfi Qou4 cueuaunrx
lrnsectuqufi <Peruona,rsnsrfi {oug uunecrrnqufi n

cy6r,errrr Mzlnoro u cpe4Hero [peAnpI4HLIMareJIbcrBa

Pecny6:rzxu Mopaonu.s).

Bua onpeaenserlofi croulrocru CnpaBeAnIIBat U pI'IHOrIHa.f, CTOHMOCTb

CseAeuu.s o rroreHqzaJlrHbtx
NONb3OBATEJI-D< OTIIETA

O6rqecrno c orpaHr4rleuHofi otsercteeHuocrrro VK
(IIPOOIIHBECTD A.y. 3III4O cMelxzrHHbtx

nHBecrrlqrlii <Peraosa,trnufi tfon4 unnecruqufi n

cy6lerrr,r Mzl;rofo rl cpeAHeto npeA[pI{HrrMarenrcrBa
Pecry6rzru Mopgonux>

Hauuenonanae LI KparKat
xapaKrepr.rcrrrKa o6lerra oqenru

1 (oaga) o6rmnoeeHHar rrMeHHiuI axqu.g nouuualrnofi
cror4Mocrrlo 100 py6:reft aKllrroHepHoro o6rqecrsa
<Kou6usar Ynarogoqnrx Peuesufi> (OfPH
1101326001919) r cocrane naxera axqufi, cocrosrqero
r,rs 500000 (narucor rucx.r) urryr, tITo cocraBrqer
99,98% ycraBHoro KarrrrraJla o6rqecrna,
pacnonoxeHHoro flo aapecy: 430003, Pecny6:rurca
Mop,4onuq, r.Capancr, y:r.Pa6ouaa, 1 15

Br,rg npana u npasoo6nagarelu
o6r,erra oqeuxu

oUeHIlBaeMI'Ie aKIIIIII HaXOAtTCt HA [paBe
co6crseHuocru y cneayrorqux aKrlrroHepoB:

99,98%o yuaeuoro KalItTaJIa npI,IHaAnexLIT OOO yK
"IPOOI4HBECT" A.y. 3lII{@ cMeIrraHHbIX

zHeecruqufi <Peruosa,rrsuft tpoug znnecraqnfi a

cy6sexrrr MaJroro r.l cpeAuero npeAnpr,rr MarenbcrBa

Pecny6:rzxu Mopgonur>; 0,02o/o - $uzuuecKoMy nrruy



I4H.{rrBrrlyar6rrHtr npelnpuHr4MareJrb firBprrJrr.rH AJlexcaHnp Bna4,lMrrpoBr{tr

Ha;rz.me y o6reKra orleHKrr
o6peueuenufi , orpanuvenr,rfi

o6peueuenu.r He 3aperr{crpr4poBaxbr, rpyrat
uH$opMarrus He rrpe.uocraBneua

Houep orvera Ne lll-17 /04-17 -(l)-6
Aara oqenxr.r I arpens,2017 r.
fleplroa uposeaenu.r pa6or no oqenne 17 arryetn2017 r.-27 anpets2DIT r.
aaTa cocTaBn9l{rl.f, oTqeTa 27 arllpe:lr^20l7 r.
Pesyrmrarrr oqeruoa, noryqeHrrre r1pr4

[pr,rMeHeHr,r]r pa3Jrr{rrHED( Iro.Q(o.qoB K

oqemce (nr0opuaqroruro):
3AmDAmHbrU 0OOXOO 112 ov6rcit 13 roneex
cpaaHumelbHbtu nooxoo OOOCHOBtIHHEII,I OTKA3 OT I{CTIOJ]b3OBAHI,I'

doxoduafi nodxod o6ocnonarurrni orras or I4crIoJI63oBaHr.It

llrorosar serr. flina prnro'nrofi
cror{Mocrra o6rercra ouesru

112 py6rnefi. l3 r<oneex

floayrennar orleHorrnns cror4Mocrb oAnofi axqulr
tBnrercr e.4fiHofi .4nt Bcex axuHfi SMHTeHTa B cocraBe
KoHTponbHofo naxera aKrlui, cocrael*oulero 99,980%
ycTaBHoro Ka[I4TaJIa 9MI{TeHTa

Llrorouar seruqfina cnpare4nunofi
crollMocrlt o6rerra orlenrra

ll2 ov6rcfi 13 roneer

oqenra npousreaer{a Ha ocHoBarrrr}r npeaocTaBneHHED( 3araa.mxou AoK}'r\4eHToB, ocMoTpa
o6lercros r B coorBercrsr,rfi c (De.qepanbHBIM 3ar(oHoM <06 oqenowrofi ae.rremuoctu n
Poccr.rftcrofi (De4eparlnz> or 29 urotrs 1998 r. l',1!135-@3, yrnepx4ennrnrr.r @e4epa,rrnrnvru
cTaHAapT:Mfi OrIeHKrr, cranAaprauu E IIpaBItnaMl,r oqeno*roft aerreJrbHocTr.r carrropery:rupyeuofi
Mex(peruIoHilJr6Hofi accoq[aqr,rr4 oqeHIrIItKoB.

Teprrrrur "psnro.mas. c'towocrs", ucno:rsyeurni n orqere, otrpe,ueJrrercs cnea,'rorqtru o6pa3oM:

Pr,nrogna.s crol,IMocrr - nan6olee Bepomualt qeHa, no xoropofi o6r,elcr oqenxa uoxet
6rrrr orqyxAen Ha Aary or{eHKr.I Ha orKpbrroM p6IHI(e B ycnoBr.D( Konrgpeuqnu, KorAa cropoHbr
c4enrn 4eficrnyror pa3ryHo, pacnonar&r rcefi ueo6xograrr,rofi rauQopuaurefi, a Ra nemrnure qeurr
c.qenKr{ He orpiD(arorcs Ka.Kr.{e-nu6o upe:nrrvarlnlre o6crorrenEcrB4 To ecrb KorAa:

. oaHa r.r3 cropoH caeJrK,r He o6szasa or{yxqarb o6rerr oqern<r,r , a Apyrar cropoHa He

o6xtana npuuuuarb I{cloJIHeHLIe;
. CTOPOHbI CAEJIruI XOPOIIIO OCBEAOMJIEHEI O NPE,4\{ETC C.IIEJII(T H IEiCTB}'IOT B CBO}IX

I.rr{Tepecax;

o . o6rerr orIeHKr{ npeAcraBJreH Ha orKpbrroM prrgKe nocpeacrnou ny6nuuHofi o$eprn,
runr4vnofi 4rr auaJrorrrrrHbD( o6rexron oIIeHKTI;

. rleHa cAeJrK{ npeAcTasnreT co60ft panwHoe BosHarpax4eHHe sa o6reKr orIeHKr4, Ir
rIpI4HyxIeHI,rr K coBepmeur. o c.qeJrru.r B ornorfeHr{r{ cropoH cAemar c uefi-rm6o croponrr ne 6rr-no;

. rrJrarex 3a o6rerr oqerrra Bblpiu(eH B AeHexnofi Sopue.

CBEAEHI,Ifl OE I4CTIOJIHIITE JIE

Zngznr,rgyamnrnl npeA[pr4Hr,rMare:n farpr.rnran A;reKcaHAp Bragrruraponrau
O|PHI4II 316132600052330 or 22.03.2016r.
I4HH 132808680786 or 18.03.2003r.
A,apec: 430005, Pecny6nzxa MoproBr4r., r.Caparrcr, yn.KouulT rucru'rccxas.,62-99.
p/c 40802810400000014958 n AO <Tnnrro(fQ Banr> (r.Mocrra)
r/c 30 1 0 1 8 1 0 14525000097 4
BVrK044525974.
I,Icnommenr ocyqecrBr.f,er olleHoqH)'ro ,qeflreJlbHocrr c 1997 roaa.
farpunuu A.B. npornel o6yrenue n MeNorpacnenolr ZfIK Poccrzftcnoii gronourqecroft

? +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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aKaIeMu[ na. f.B.flnexanoBa no nporpzrMMe <flpotpeccnonarrnat orIeHKa Ir 3Kc[oprl,Ba obberToB u

rpan co6crnennocru> (cnequanngaqgq (oqeu1a cTorrMocTr{ npegnpr,rrrr,rfi (6zaneca)>. luruou
IIII Ne328618 or 29.06.2001 r. VdocmoeepeHue o noqbnltenuu xeatuQurcaquu Ne001555

(penr crparu.ronnrfr Ne 2228) B6l4ar{o of EoyBIIo <HraxeropoAcrcufi rocyaapcrneuuni
apxuTeKrlipHo-crponrenrnufi ]'I{I4Bepcrrrer) rro npolpaMMe (Ouenowrat AetreJlr,Hocrb>

I,Icnonsurelr rBrrercs .urenou Cauoperynupyeuofi MexperlloHajrbHot accoqvaur4f

oqeqrrlr4KoB (123007, Mocraa, Xopomencroe Itrocce, a. 32A), ercmoven B peecrp oqeHuII{KoB

27.12.2007r. 3a perrcrpaqlroHHbn4 IM300.
3a nperr,rr ocyuecrBJleHllr oqeuoqHofi AetreJrrHocrrr Llcnolgutenr He ltpl4BneKeulc.f, B

KaqecrBe orBerrrr.rKa n cyle6nrx optauetx B cBt3LI c HeKarIecrBeHHo oKa3aHHbrMLI oueHoqHblMr{

ycn)'raMl,I.
B qe:r.f,x o6ecne.{eur.rs npaa norpe6ureneft olleHoqHrrx ycn1,r llcnonnureJll 3acrpzxoBaJr

rpaxlarrcKlTo oTBeTcTBeHHoCTb rrpu ocyIIecTBneH Ir npo([eccuoua,rruoft .qe.sTeII'HoCTI'I

otl"ttouror r AO <Crpaxonoe o6qecrso rasosoft flpoMr,luneHHocru> (AO (CO|A3))).

Cepm$r.rrar crpzxoBagl,It orBercrBeHHocrl'I oueHIIIIrKoB fipu ocyr{ecrBneH[r'I oqego'fiot
AeqrerrbHocrr.r Ne7616PL0013DO or 29.12.2016 roAa BLIAaH cpoKoM no 3I.12.2017 r. Crpaxonax

cyuua - 3000000 py6.

3A-flBIEHUE O COOTBETCTBIIII

flo.ruucasmuft .qasnrrfi orver Oqemqur HacrortrIrrM yAocroBep.ser, qro B coorBercrBr4e c

I{MeIOtqr{MIrCt y Hefo AaHH6IMI{:
. [p[BeAeHH6re B orrrere qpaxrrr, ua ocHoBe Korop6D( [poBoAl4ncs aHaJrr,I3, AeJIaJIIrcb

11peArlonoxeHut I4 BbrBoAbI, 6rmu co6paurr c nan6o:nurefi creneHrlo Hcno:n3osanzg gHaHufi

orIeHIIII4Ka, npaBIrJrBHbI 14 OCHOBEIB1UOTCfl. HA 3HAHrfrX OIIeHIIII',IKa;

. cAenaHHbtrl aHaJII,I3, BhIcKzBaHHLIe MHeHu,f, Ir lon)rqeHHble BbTBoAEI AeicrB TenbHbI

I,ICKJTTOqIITeJI6HO B llpeAenax O|OBOpeHHLD( B AaHHOM OTqeTe Aollylllennfi U OrpanU'TIIBaIOqUX

ycnoBg; kt aBJtfrorcs. HarlI,IMIr rIepcoHzIJIbHLrMrr, He[peAB3.ETr,IMr,r npo$eccuonarrbHbrur4 aHaJII'r3oM,

MHEHI'I'MI,I I,I BbIBOAAMI{;
. r,rMyrrlecTBo, cocraBmrcrlee aKTItBbI npeAnpfi yrrlut, 6lsrt'o MHoIo JrI{qHo ocMoTpeHo (e uyrae

IpeAOCTaBneHIUI BO3MOXHOCTI,I BIByaJIbHOIO ocuOrpa) r UCe @axrr4 npUee4eHI{LIe B OTrIeTe' BepHbI;

. OIIEHIqI,IK I-IMEET OIIbIT OIIEHKI4 IIM}'IqECTBA, CXOAHOTO C OUEHI'IBAEMbIM;

. o6paronaHHe oueHIrIIrKa cooreercreyer neo6xoAI4MI'lM rpe6orauu.nral

. oIreHrrIIlK He IrMeer uu uacrorrqefi, Hu oxu4aelroft 3tuHTepecoBaHHocrlr B oIIeHr{BaeMoM

HMyrqecrBe rn geicruyer Henpe.uB3tro r'r 6ea npe4y6ex4eHltt K ytracrBlilo IIIM cropoHaM;

,. Bo3Harpa(IeHrle oIIeHrqLrKa He 3aBl4cl4"r oT HToroBofi oIIeHKI4 crol{MocTlr, a TaKXe Tex

co6rrrr,rfi, KoTopble Mory.T HacTlr[[TL B pe3ynbTaTe I,IcIIoJIb3oBaHI,It 3aKa3rrr{KoM l4Jrr{ TpeTI'I4MI'I

cropouiMr.r BbIBoAoB I,I 3axrrcqenl,Ifi, COAepXaLqUXC-r B OTqere;

. 3aAaHI.Ie Ha orIeHKy He ocuoBblBulJrocr na rpe6onaHnrr oflpeAenegl{.f, 3apagee oroBopeHHofi,

lr,fl.tHuua,lsttofi LIJIU MaKcI,IMarbHOi UeHbI;
. orIeHKa 6rura nponeAena Ha ocnoBaqrr[ rpe6onarrr.rfi, ycraHoBJleHHbtx O3 (06 oqenoqnofi

AerreJrbHocrrr)), (De4epalrnrnau cTatplapraMla oIIeHKI{, CranAaprauu H np,IBI,IJI,Mrr olleHo'rHofi

AerreJrbHocrl,I Carvoperylr,rpyeMofi Me)KperrloHa,-rbrofi accouuaqfiu oqeHIrIIlKoB.

2. 3A.qAIIIIE HA OIIEHKY

Har,ruenonanue u KparKuul

xaparTepr.rcrr,rKa o6terra oqenrot
I (oana) o6rrKnonennas LIMeHHas arqrl.f, HoIUI' ra,rrHoft
crouMocrbro 100 py6refi aKIILIoHepHoro o6Iqecma

<Kon6lrnar Vraxoso.rgrx Pemesufi> (O|PH
1101326001919) n cocrane flaxera aKIII,Ii, cocroflqero
rar 500000 (nsncor ruc.s.r) urlq(, rlro cocraBnter
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99,98% ycraBHoro KallrrzlJra 06 lecrBa,
pacrroJroxeHHoro no aApecy: 430003, Pecny6nurca

MopAosns, r.Capaucr, y:r.Pa6ovax, 1 15

Br.rg npaaa u npanoo6aagarelr,r
o6lerra oqenru

orIeHrrBaeMBIe aKIIIiH HZlxO,U.flTC' Ha rlpaBe

co6crgessocru y cneAyroqqx aKrII4oHepoB:

99,98%o ycT asnoro KaniTeula [pI'IHaAnexIIT OOO yK
"IPOOI4HBECT'r A.y. 3III4@ cMeIxaHHr'D(

uunecruqufi <Perrlonalrnsui tbonA rlnnecruqufi r
cy6rercrr,r MaJIoro rl cpeanero npeAllpr4HlrMarenr'crBa

Pecny6nnru Mop,qonr.ra>; 0,02%o - SusutecKoMy Jrl{qy

Llens r,r nasHaqeHlle orIeHKIr onpeAeneHne crol{Mocrl4 oIIeHI4Bae\{brx axqr'ri npr'l

pactreTe oToI,IMOCTLT I,IMyIrIeCTBa, COCTilBJrtrOIero

3arprrtrft naenoft ltusecrlrqlrosssfr tf ou4 cuernannrx
rrHBecrr,rq fi <PerraouanrHbnl tfou4 uunecruquii n

cy6rerrur MaJIofo rl cpe.{Hero npeAlpl'IHuMarenbcrBa
Pecny6nur<z MopAoBI,It>

Br.rg onpe4en.reuoft c'tolllraocrr,I DEIHOIIEA' CTOI'IMOCTB

flpe4no:raraerrroe acrroJIb3oBaHIre

psynLTaroB oIIeHKx
aIrS onpeaeneHlrt cTollMocrrl I4MyrqecTBa,

cocralJurroqero 3arprrruii laeBofi I'rHBecrI'rq[oHHrtr1

$ong cueuraxurx rnulectuqr.rfi <Peruonam'nrrfi $osa
r.rnnecrprqufi n cy6rerrrr Manoro lr cpeaHero

npeanpr{HrrMarenrcrna Pecny6.nr'rKl'I MopaoBl4t>

Orpauruenr,rr, cBt3zlrrnlle c
npeArlonaraeMbM r4c[oJlb3oBaHr're

pe3y[6TaToB OqeHKI'I

l Ffu 3axag.um, In,t OqeHr4-ir< He Moryr ucfloJlr':oBart

orqer r{Harre, qeM 3To npeAycMorpeHo AofoBopoM ob

oqenre. AmrepHaruBlroe [crloJ]r'3oBzlurle Hacrotlrero
orqera Bo3MoxHo roJrb(o B coorBercrBl'flr c ,qeficreyouqarl
3AKOHOIATEJIbCTBOM.

2. Bo rc6exaru.Ie HeKoppeK {ofo roJIKoBalHr'r{ pesyJrTilroB

oqemol mo6rre ccbrrrKl{ Ha MarepItauIBI Hacrotrqero orqgra'

nolar ero rpanct[opuar+u 6es coorBsrsrByorqei
peAarapru lr pa:lpemerur-f, Oqemr[fl(a He AorrycK. orcq.

Aara orIeHK{ I anpens 2017 r.

flepuoa nposeaeHl.rt pa6or no oueHKe 17 anpets 2017 r.-27 arryett2017 r.

. 3. AOnyIIIEHI{fl I4 OTPAHI'TqUTEJIbHbIE vCJIOBI4f,'
ICIO,'Tb3OBAHHbIE OUEHIUTIKOM IIPII IPOBEAEHI4I' OIPHKII

Om4em o6 oUeuxe nodzomoeneu I coomaemcmauu co caedynuluuu donyt4enunttu;

1. OueHrqur I4cxoAun r'{3 Toro, qro cBeaeHI'Is, coaepx(aqfiect B HacrotrqeM Orvere,

flonrreHhl I,I3 r,rCTOqHI,IKOB, 3aonyxEB,lrorql4x AoBeprrt'
2. Oqeurqurc He Hecer orBercrBeunocrr'{ 3a lopl{Arlqecroe ott caHne flpal oueHr{BaeMoI'I

co6c:rseHHocr[ LI 3a BoIIpocBl, cBt3uurH6le c paccMorpeHl4eM [paB co6crBeHHocrt4 '

3. Iopra4r.rvecrar 3KcnepTr43a npaB Ha o6lerru orleHKr,r He [pOBOAI4naCb. oqenunaeuar

co6crnennocm crIIiITaeTct CBo6O.qHofi OT BCeX flpeTen3l'Ifi co cTOpoHbI TpeTbI'IX JII{q 14

o6penaenennfi, 3a tcKJIroqeHrIeM ororopenurx n Oruere.
4. Bo r,rg6exauue HeKoppeKTHoro roJrKoBarut pe3ynbraroB orleH lt mo6ue ccbljrKn Ha

MaTeplraprbr Orsera, ffo6at ero rpanc(poplrla{ut, B ToM qI,IcJIe [epeBoA Orqe1a ua I4HocTpaHHhIe

,3brKlr, 6e3 cooTBeTcTByrorqeft pe4axqrul u pa3perxeufis oqenrqlrra He aoflycKauoTct.

5. Pa6orrr no rexH[rrecKoMy o6c:re4onanr,rro aKTI{BoB npeAllputrus BEIIIOJTHeHbI B

o6leue, corJIacoBaEHoM c 3anaswnoM. Oqenlqlxotr.l He nprrHr{MaeTcs oTBeTcTBeHHocTE 3a

:fraJfir{lte cKpbrrbD( 4et}error, o6naplu<enue Korop6D( BT43yUIJIBHLIMTI UnI{ Hepa3pynaroIlll MII
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I,Inrnulrgya,rruHfi npe.4fl pIrHuMaren6 f arpnnxu A-nercaugp Blagulruporuu

MeToAaMlI HeBO3MOXHO I4nI,{ CBt3aHo CO 3HaqIITeJIbHbIMII MaTepI4[IJI6II[IMU 3aTpaTaMI4' II

AOIXHO {BnsrbCS npeAMeTOM Crrerlr4ilJlbHofi TeXHHTIeCKO[ 3Korleprr'r3bl.

6. Oueuqrlr fipeanonaraer orcyrcrBl4e KaKI.Ix-nH6o cKpblrhD( lparropor, Bnrafiorlux
Ha oqeuKy. Oqesrqnr He Hecer orBercrBeHHocrll 3a HaJII4qI{e raKlrx cKpbrrbrx Qartopoe u sa

neo6xo,qlrnroctr BbltBreHuq raxoBln<.
7. Oqenqur [cxoALIT I43 rofi rrpe,qrroc*lJlKl4, qro rlpaBo co6crBeHHocrr4 Ha o66e(r

o$opMneHo HagnexarquM o6pa3oM.

Om'aem o6 oLpHKe 6utn cocmaaneH a coomaemcmauu c

o epaHu9u6 anl4u,vtu y c n o 6 utr'tu ;

HuMecredwt4n,tu

1. Ouemqur He flpeAocralJlter AofloJIHr{TenbHbD( KoHcynbrarl}rt no AaHHoMy orqery rr
He orBeqiuoT B cyae no BonpociM. cB.BaHHbIM C O6T,eKTOM OUeHKr4, 3a TTCKJIIOqeHIIeM Cnr{aeB,

npeAycMoTpeHHbrx 3aKoHoAaTeJrr'cTBoM lt oT,{eJIbHbMIr AOTOBOpUMI4.

2. Mueuue oIIeHrqI{Ka orHocr4TerLHo psrnounofi cror4Mocrl4 o66eKTa aeficrBllreJlruo
TOnbKO Ha .qaTy orIeHKrI.

3. O:rqer 06 orIeHKe coAepxnr flpolbeccuoHarrHoe MHeHr4e oIIeHITII.IKa orHocLITeJIr'Ho

p6ruoquofi crolrMocrrr o66eKTa u He f,Brcercfl rapaHTlleft Tofo, qro o6leKT Moxer 6r,rrr npo4an na

ceo6o4noru prrnKe no ueHe, pannoft crouuocru o6lexra, 1xa:aunoft B AaHHoM orqere.
4. Prmo.nra-s crolrMocrb, oflpeAenqeMat B AaHHoM orqere, Moxer LlcnoJrh3oBar6ct

TOJIEKO Alt 3a,qaq, OrOBOpeHHbrX AaHHbIM OTI{eTOM.

5. Zroroeas BenI{qIrHa prruovuoii crorrMocrl,I, }'Ka3aHHeuI B Hacro.f,qeM orqere o6

oIIeHKe, cocralJreHHoM B rtopslKe I4 Ha ocHoBaHI'Iz rpe6onanuft, ycraHoBJleHHr'tx (D3 (06
oqenouHofi aerreJrbHocrrr)) u @egepamurnrrr crauAapraMl4 oIIeIrKtr, Moxer 6rrtr npusuana
pexoven4yeuofi Ars Ilerefi coBeprrreHllr oAeJIKlI c o6lex:rou oIIeHKr.I, ecnl4 c Aarbl cocraBneHfit
orqera o6 oIIeHKe Ao AarBI coBeprreHl{t cAenKr4 c o6texrolr oIIeHKr{ r{JIr{ Aarbr rrpeAcraBneHr4t

nyd:ruunofi orfepru npouuo He 6oree 6 uecrqee. Ectlrl e cootsetcrBlll4 c 3aKoHoAareJILcrBoM

Poccuftcxoii Oeqepaquu [poBeAeHrle oueHKLI .sBjltercs o6qgateEHHM, or Aarr,l oIIeHKrr ao AarI'I
cocraBJreHr.rr or.rera o6 oIIeHKe AonxHo npofiru ue 6olee rpex rrecrqen.

6. B onrourenllrx c 3araiquroM, onpeAenteMbrx paMKaMv aaHHoro or'{era, OqeHlqrlr
pyKoBoAcrByercc Aeficrsyrouurd 3aKoHo.qareJrbcrnolrr e o6lacrut oqeno.+rofi AetreJlbHocrt4.

7. B pavrax AaHHoro orqera pacqerLl [poBeAeHLI c [clloJrr,3oBaHrreM [porpaMMHofo

KoMrrJreKca Microsoft@ Office Excel@ 2010 rr Moryr He3HarII'IreJIbHo orruqarrct rpfi
r|epepacrrere Ha np]THx BbFII,ICJILIrenbHbx ycrpoficrBax.

8. ,{or<yrraenrrr, [peAocrztBJIeHHbIe 3ara:qurou an.s rrpoBeAenrlt oIIeHKrl, coAepxarct B

apxrrBHoM gK3eMrIJItpe orqera o6 oIIeHKe, Koropl'Ifi xpauurcr y oIIeHqIrKa. B HacroqlqeN'I

orqere o6 oLIeHKe flpe.qcraBJreHbr Korrrrr4 c aoK]MeHToB, rlpeAcraBneHublx 3arasq[roNl.
OrBercTBeuHocrb3a AocroBepHocrb aoKlMeHToB u I.rutfoplrauuu, npe,uocraBJleHHblx

3axasqzroN.{. Ouenuffi ne necer.
9. Kon[s Hacrorulero orrlera, He 3aBepeHHiul HaanexatulrM o6pa:olr cqlrraerct

negeficrrurelsnoft.

4. TPI4MEHSEMbIE CTAHNAPTbI OIIEHKI4

Or.rer o6 orreHKe rrpeAcraer.rer co6ofi aoK]a.IeHr. coaepxaulraii noarBepx,4eHHoe Ha

ocHoBe co6pauHofi r,Iutfoplraq[[ ra pacqeror npo$eccuonanbHoe cyxAenre Oqenrqur<a

OTHOCI,ITEJII'HO CTOI,IMOCTH O6IET11A OIIEHKII H COCTABJIEHH6Ifi S COOTSCTCTB171'4 C

3aKoHoAaTeJr6cTeoN.{ POCcfiftcroii <DeAepaq[r o6 orleuoquoii Ae.rrenbHocrll, $egepa,rrnrrult
cragAapraMlr orIeHKI,I, crarlAapraMll lI rrpaBlrntMlr orlenoqnofi AetreJlr,Hocrlr, ycral{oBJIeHHr'IMr4

czuoperyn[pyeMofi opranusaquefi oqeHulr4roe, TIJIeHoM xoropofi sBlltrorcs. Oqenrquru,

loAroroBI4BIrI[e orqer, npeAHa3Ha.reHultii Mt 3aKL3'JuKa oIIeHKIT Ir llHr'x 3ar.{HTepecoBaHHbIX nuq
(nomsonarerefi orqera o6 oqeuxe).

B nacroqlrlefi pa6ore npuveneHbl cneA)'roql4e cranAaprbr:
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(De4epanrnrrft cTarraapT orlenlcn <o6que IoIltTlIt oueHKIl, IIOAXOAbI U rpe6onanur r
npo""A""".^ oqeHrc,r (oco 'ltnl;r, y.""pNuennnft npr.ma.solrl Mnnsronoup asRLrTrrfl P(D or 20

uas20l5 r. Ne297);
(DeAepa:rrurrfr cTaIIAapT oqeuru <Iferrr, oqeHKI,I u BIIAbI cToltMocru (@Co N2)>,

yuepNgeunnfi npuraaou Mlrnerconoupasnurnr P@ or 20 Mas 2015 r' Ns298;

@e4epanrnrrfi cralrAapr oqeuxn <Tpe6oBarrplt K oruery o6 oqenre (OCO J"1!3)>'

yrnepxgennrrfi npr,rxa.eorr,r MunsKoHoMpa3BLTI'It P@ or 20 Nras 2015 r' Ns299'

crangapnr I{ npaBr.rna oqenoqnofi Ae'TeJILHOCTI{ cavoperynupyelrofi rr.rexperlronanruofi

accoqrraqlru oqeHuuKoB.
flpasuna .ue:rosoft v npoifeccnona:nnoft oTI'IKI4 rIneI{oB Can'roperylupyeuofi

MeNorpac:renofi

MexperIroHuIJIbHo[ accoql{al{fiu oIIeHITII'IKoB.

Mexgyrapoguue craHAaprbl oqenrr'r MCO'
Mexgl'napo4nrre crau,uaprrr $unancogofi orqernocrl'I IFRS 13'

5. CIIUCOK IICIIOJIb3OBAHHbIX I{CTOITHI'IKOB

fpaxgarrcruft ro4ercc Pocct'Iftcr<ofi @eaepaqnet'

Ha:rorosrfr ro4erc Pocczftcrofi @egepaquu'

oeAepanbHbrfr saKoH (06 oqenoqnofi ,qegTeJIbHocTLI s PO> oT 29 uYttts 1998 r. Nsl35-<D3.

@e4epanrurrfi sar<on <06 aKIII'IoHepI{bIX o6rqectnax> or 26 4era6pr 1995 r' N 208-<D3'

Aeclron.q f.M., KeJDn,r P.3. Pyrcoro4croo no oqeIIKe 6usHeca / flep. c atfn. Pe.{. rol.:
I,I.Jl.Aprerraeuros. - M.: POO, 1996 -264 c'

Plxoro4crno rro oIIeHKe crolrMocrll 6rcneca /TIo.q peg' B'M'P1'rrafi:epa' - M: KBI4HTO-

KOHCAJITI4Hf ,2000. - 372 c.

<Orlema 6nsueca ro.q peA' npo$. fprsuonoi A'f' u npo(p @eAoronofi M'A ' M''

Ounancr,r u qatucruxa 1999 r.
Crourrlocrnofi aHaJII{3 .ue.areJrbnocrll npeaflpntrllt lI orIeHKa 6usHeca'

LIfIK Poccrlcroi 3(oHoMl'IqebKofi ara'qerrar'rr't ur'l' f B'fhexanosa, M', 1998'

Texnr.rxa (fuuaxcoBoro aHarrrr3a noA peA. Eenrx JI.fL Aylur,IOIMTlI, 1996 r.

OrlnaucoBbtrl ana:rr.rs. Konanen B.B', @unancbr [I crarl4cruKa, M , 1996 r'
B.M. Pprafisep Oqenra prnrovuoft ctorlltocrur MaI {H Il o6opyAouanur' I'Is4are:rcrno

<.{eno> M.: 1998
A.fI. Kosanen Oqenxa uamrn o6opyAoBarnt u rparlcnoprnr'D( cpeAcrB M': 1996'

Blxranrepcxaa ofi eruocr6 O6ulecrsa'
Pacmu$ponru 6yxra,'rrepcroft orqerHocrr'I O6rqectsa'

' Vcran O6ruecrea.
Peuenne o BbmycKe qeHHrx 6yuar eulrrenra'
Orqer o6 llTorzu( BbmycKa IIeHE6D( 6)rnlar eunrenra'
Coqna:tno-gronoMl'IqecKoe lroJroxeHrle Pecny6'nrnrcu Mopaonu'a s 2016 roaY'

Mr.rnrncrepcrno sKoHoMI'IKr'I PM. http://mineco'e-mordovia'ru
o6sop sxonorvruqecKux rroKa3aTeJlefi Or 14 atpe.Ir9. 2017 r. 3rouoN.II4rIeCKaJI 3KCnepTIIat

rpynna Mr,rur,rctepcrra (franancor.P@ http://www'eeg'ru/

6. 3A,4AqII, BhIilOflHqEMbIE OIIEHUITIKOM AIq AOCTIDKEHI'IS
TIOCTABNEHHOfr IIENI4. TIPOUECC OIIEHKII

B npoqecce oueHKrI o66eKTa cneAoBano onpeAenl'ITl ero pbluormyo crollMocrL I{

rrpeAcraBltrb pe3yJrETarbr B BI'IAe orqe:ra. 3rot AoKyI{eHT (OrVi:r) 
'Bnrercq 

piBBepH}"rbrM

rroBecrBoBareJr6HbrM 3ax;rrorreHr.reM 06 orIeHKe c npr{MeHeH}IeM c}TrecrB}'Ioql4x o6rqenpr'rsnannro<

nop(oAoB r4 MeTOAOB OrIgnKI,I. oqema nponog[Tcq B pitMKzIX floIOXeHII[ II MeTOIOJIO|I4II

,ueficrslmlqux Oe4epanlurx crauAaproB oIIeHKI4'
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I4H,qlrBlrayarbHblfi flpernpuHnMaren; faBpnrr.rH AneKcaHAp Bna.{[MLIpoBu{ 11

Heo6xo4r.ruocrr orIeHKu cro[Mocrr4 l4M),qecrBa o6yc:rourznaercr reM, qro pr,rHoqHzlt

fKoHoMHKa no caoefi cyrn ecrb croltMocrHoe xo3r[crBo: B Hefi Bce orHotlleHHr Haql{Hzuorct L
3aBeplr{uorct onpeAeneHr{eM crol,IMocrr{. Beg gnanu.fl peanlnrx prrrroqublx IIeH Bcex BIIAoB

aKTr,rBoB lpynrquonuponarue pbrHorruofo xo3flicrBa HeBo3MoxHo.

Prnro.nrre rleHbr rrocrorHHo MeHsrcTct rtoA Bo3aeftcrBr,reM TexH[rrrecKoro flporpecca,
KoHbroHKT)?br pblrKa r,r Ap]Tnx $arropor. Kpolrte roro, oHIi rloABepxeHhr flpoueccaM untp:rn1r,rr.r u
aeQnsuua. B cssgu c grrrM B prnrouuofi 3KonoMr,rKe rrocrorrrHo cyqecrByer neo6xoqurrrocrr
orler{Krr Bcex Br4AoB aKTr4BoB B TeKyqux qeEax, oc}t lecrBJrreMaur B Tex [Jrr{ rrH6D( qeuax s mo6oi,
nporasnornnsui nroMeHT BpeMeHr4, nagrrsaer4rrfi aarofi orlesr<r.r. flpu srou pelraercs 3araqa: KaKoBa

s r<ax,qrtrl Aasnrfr MoMeHT B TeKyrIIeM ypoBue IIeH pea:rll{a:r pbrHoqHar, a He yr{erHaJr

(6yxraarepcra-r) crouMocrb, ero 4eficrnure:nHulr rleHHocrb AJrg co6crsenuuKa.
B npoqecce paborbr 6bur4 co6paur,r neo6xoanarre aaHH6re. Eru nponegen anarus

lrcxo,Erofi untf oplraqun Anr roro, vro6rr nprftrn K 3ax;rrorreur.rro o crorMocrrr, lpr,rMeusq
coorBercrB)'roque noAxoArr. flpu orolr oqeHKa crouMocr[ BKJrroqaJra s ce6s creA]'rouue
nr.r4rr pa6or:

/ onpeAerenrle 3aAaHr,rr Ha orIeHKy;
r/ paccMorpeur4e npaBoBbrx BolpocoB, oruocfiql4xct K npeAlprrrrr,rrc;
/ xpaw.lait arra,rr,rs 61xra;rrepcrofi or.reruocru;
/ perpocnexruBaaetreJlr,Hocru KoMrIarIv[;
/ asaJruz (funancororo cocrorHr,rs npe,ulpntrlls;
y' ucnom3onasrle ocHoBHBrx rro,e(oAoB ouenKr.r anr ofipeaeneHr,rr prmovnofi cror.rMocrt

orleHr.rBaeMofi ,qoJrll B ycraBHoM Karrururc;
/ sueceque rrolpaBKr{ Ha Her(oHTponbHrrfi xaparcrep 4onra;y' sHeceHue nofipaBKlr Ha HeAocrarorrH)'Io JII,IKBI4AHooTs aoJrr4,y' corracogasue flon)^{eHqbrx pe3ynr,TaroB r.r onpeaeneur4e rarorosofi prnrovnofi cror.rMocrr{

ouenunaeuoft aom;y' coctagleuue orqera o6 orlenr<e.

flpoqegypa oqeHKr.r cocror4r r{3 cneA}.rouux }'KpylHeHubrx srafioB:
l. 3axmoqesue c 3axagqraroM AoroBopa o6 oqeme: Ha 3roM grafle OqeHn[ax

r,r4enrurfuqr,rpona.r pea;rurlfi o6rexr co6crneHHocrr.r, rl oflpeAenun cBr3aHHbre c HHM

ropr,rAr,rqecKr.re flpaBa. CropoHarr.rra 6rtttu olpeAeneHbr Bce cyrqecrBgnur,re ycnoBr4t
npoBeAeufi-r oqeuKlr, a raKxe onpeAeresa aefcrBr4renbHaur aara orIeHKr{.

2. Ycragogrenlre KoJIlrlIecrBeHHrD( v KarIecrBeHHErx xaparTepucrur o6lerra orIeHKI,I:

Ha 3ToM grarre 6rLTu Bbrf,BJreHEI xapaKTepl{crr{ru{ pezlnbnbrx aKTItBoB, 6rua co6pana 4erurbnafl
un$opuaqu.r, orHocflqarsc-r K oqeurrBaeMorr.ry o6rerry. Oqenr{ur oc),qecrBn.sn c6op u
o6pa6orry lpaBonoATBepxrarcrqrrx AoKyMenron, ceegeuufi o6 o6peuenenrr.r o6rexra oqeuxu
npanauu r4HbD( nzq; un$oprrraqrz o rexHnqecKl4x rI 3Kcnnyararl[oHHbrx xapaKTepr,{crr4Kix

o6r,erra orIeHKr{; unrpopuaquu, Heo6xoAuruofi .qJrr ycraHoBneHr4r KoJrr,rqecrBeuHbrx Lr

KaqecrBeHHBD( xapaKTeplrcrllr o6texra orIeHKrI c qenbro onpeAeneHllt efo crolrMocrl{, a raKxe
apy,roi uu$oplraqrara, cnrsanuoft c o6texrou oIIeHKr,r.

3. Ananzs pErHKa, K KoropoMy ornoclrrcr o6rerr orlenxra: Ha AaHHoM grarre

Oqemqur uccJreAoBaJI orpacJleBbre, TeppI,ITopI,IanbHBIe, 3KoHoMLIqecKr4e, rroJrr,rrr4qecrlle u
rpor{ue acrreKTLr cJroxr4Brrrerocr p6rrrKa. Orlenr{r,rr aHanr.r3r.rpyer p6rnoK, K KoropoMy
orHocurc.f, o6rerr orlenru, ero r4croplllo, Teryrqyro KoHbIoHKTypy Ir reHAeHrIr{Ii, a raKxe
no46upaer arra;roru o6:serroe oueHru{ I,I o6ocHossrBaer I,Ix nu6op.

4. A:aari.us nau6onee e$(ferrunuoro uclorr3oBaHus: Ha AiuruoM grane OqeHrplx
npor,r3Ben aHarnr,r3 Hztranyqfiero r,r nara6onee s(p<perruruoro rzcrronrroBaHIar o6lexra oqerrKrr.

5. Brr6op uero,4a (ueroAon) oqenxu B paMKux Kax.qoro u3 no4xoAoB r< oIIeHKe Ir
ocyulecrBneur4e neo6xogr,rrtlrx pacqeroB: Oqeurqrar npu lpoBeAerruu orleHKr.r o6sgau
ucrroJrb3oBarb (unu o6ocnonarr, orKa3 or ucno:n:onanux) sarparnrrfi, cparrarenrurrfi u
AoxoAnrrfi fio,e(oAhl K oIIeHKe. Oqemqur BrrpaBe caMocrorreJrr,Ho onpeAen.rrrb B paMKax KaxAoro
LI3 no.qxo.uoB K orIeHKe KoHKperHrIe Meroabr or1eHKrr B o6lerrae, AocraroqHoM alLa o6ecneqenuq
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rroJrHoro [ccJIeAoBIrHIrt r4 nonyIreHllt o66elcrBEoro pe3yn6Tara' Brr6op rraeroAoB I'I rIX

o6ocnosanlle nogpo6uo I'r3Jlox(eubr B coorBercrBylo4f'( pa3'Ilend( orrrera

6. trIroronoe coDracoBzurue (O6O6rqeHue) p*yJIbTaToB: Ha AaHHOM }TNrc' aHurlr3rrpyt

ronyreHHbre BeJrqlMH6r pruro.lrofi crolrMocrr4 pa3rfirrubrM[ flo.{xoaiMlr, Ouen[u'rr< [p[xoAlrn

K BbIBoAaM o BJrlr{HI'Ifi pa3nlt{lbD( ToqeK 3peH[t Ha oqeHl{BaeM)tro co6ctneunoctt" ua ee

r,rroroB],ro oqemy. Kax,qory ro. p"ryrrttuton 6iur onpe^eJleH coorBercrB*or*tfi Kos(b$uq,neur

BecoMocTII, nOCJIe qero r.rTofl{ oqeHKI'I 6rgr,r s cooTBercTBI,IU 'C HI4MI',I CO1JIaCOBaHLI B IITOfOBOS

3AKJIIOqEHIIE O CTOIIMOCTII.

7. CocranreHl're u flepeaaqa 3a(a3tlrrKy olrera o6 oIIeHKe: Ha AaHHoM oTaIIe Bce

pe3ynBTarbl, nonyrleHHbre Ha npeAbllyqllx STarIax' cBo'4{rct BoeAnHo' r4 Ir3Jrararorct B BII'4e

pa3BgpHyrorc rloBecrBoBarcJllHoro [rrcbMeHHoro .uol<Jra'4a o6 oqeme' npe'ucr-tlBJrteMoro' B

cooTBeTCTBI,In C AOTOBOpOM Ha OIIeHKy, 3axarur',Ky'

7. OUIICAHI,IE OEbEKTA OIIEHKI4

o6rerrououeHKII'BJI'eTcrl(oarra)o66IKHoBeHHa'I4MeHHzUIarqlIif,HovuHansHoft
cror{MocTBro 100 py6neft aKur,roHepHoro o6rqecrna <Kou6usar Ynaroso4lrx Peueuufi> (ofPH

1101326001919)ncoctane[aKeTaaKII[fi,cocTo'qeroI{3500000(nxmcorrrrcrv)ur1x,uro
cocTaBJrreT 99,98Vo ycranuofo rcurr4Tajla O6qeCrSa (rerUC:rparluouublfi HoMep B6myc(a UeHHI'IX

6war l-01-204g6-P), Koropble rlpnua'qrlexar I{a rpaBe co6crseHHocru OOO yK

"itpOOIaHgSCT" ,q.y. 3 Llo cMeurasHrx unaecruqvft <Perroua,'I6Hbri tfon4 uurecruurfi n

cy6terrrr ualoro rI cpeaHero [peAnpl'IHrrMarenbcrBa Pecly6Jrurn Mopaonur>'

flomroe ilr.rplleunoe HarrMeHoBaHIIe 3MlrToHTa - Arquouepnoe o6Iqecrso <KOrr',r6unar

Yuaxono.Igrx PeureHl'Ifi ).
Corparqennoe (fupueunoe HaMMeHoBaJrr{e - AO <Korrl6uuar Ynarcoso'fisD( Peruenufi>'

Mecro naxoN,qeullt oMI'ITeHTa r{ [cnoJrHr4TeJrbHofo oplaHa oMr{TeHTa:

430003, Pecny6trr'rra MopAoBIrt, r.Capancr, yn'Pa6o'rar, 1 15

Tor.(8342) 24-24-90.
Oarc (8342) 24-24-90.
Agpec cT pannqu B cerfi "I4HTepHer": orc;"rcrryer'
ofPH 1101326001919
14HH1326215701
p/c 40702810800000004934 n IIAO KB (MfICE)
r/cq 30101 8 10300000000729
EI4K 048952729

Ocnosnoft BI'IA aetrerlnocrl4 3MIlreHTa -
BrrAoB rr.r6rofi ynarcorKl{ I{ oKa3aur{e ycnyr B

rrpeAnpl,Isrl,Ift $oPrraaru.

co3AaHI{e ItHHoBaur{oHHED( MHofocrofiHbtx

pesKe Marepl,Iurnor na neo6xo4l4Mble ar.ul
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I4HAnBl{,uyanblclfi nperlpllHl.IMarenh faBpI{n[H AleKcaHAp BllaauMl.lpoBl{q l3

8. MAKPoSKoHoMI{qECKI4IZ aHn.irilc.

8.1. os3op TIoKA3ATEJIEfr axonovruqEcKoro PA3BI,ITI4g Pocclrkl.
vHa[flqllr4g.

B lrapre 2017 rola zn$:r.nlus flpoaonx[na craBI'ITb HoBr'Ie peKopAbl. 3a uecxq

norpe6lrrenscrrae IIeHbI BLIpocnLI Bcero Ha 0,1%o, a sa neporrft xnapra,r npl4pocT couasmtt 1,0oh

(2,1% t [epBoM KBaprane 2016 ro.qa). B rogonolnl nr,tpaxenuu'uutfrtqfis cHfi3l4racs rc 4,3%o

nporus 4,6%:o MecrrleM paHee

I-lenr,r na rpoAyKTbI Bblpocnu 3a Mectq sa 0,1%o (3,5% n roaoBoM eupaxeruu), rIeHbI Ha

He[poAoBonrcTBeHHLIe ToBapEI loBbIcI{JII,Icb B MapTe sa 0,2Yo (4,9% u foAoBoM nrrpaNeur'ru).

flpupocr qeu Ha IIJIarHbre ycnglt 6r'rr ny:renrru (4,2o/o s vapre 2017 r. r rraapry 2016 r-)
B nocneAnrae Ir.rectqH uH(brflIvr. curNaercs 6rrcrpee, rIeM rlporno3fipoBeulocb paHee.

Enaronpurrnax c:arya\krfr c uuSttt:lyeit cnoxlrJracb [o.4 BruqHI'{eM prga (barTopoB' cpeAlr

KoropbD( crorzr orMerI,ITr orll)"rr{Moe yKpenneHr're o6rrlennoro xlpca py6n-r, coxpaHsroq}rcct
nr.r:xy'ro norpe6rrreJrbcKilr aKrr,rBHocrb, cqrrxeHlre uu$n.aquounrm oxugavuil BaNn;ro polr n

3a1pe[negr,r]r 3Tr4x rroJroxrr rentnrx (c roqKrr 3peHr4t un@mqnu) TeH.qeHrlr.rfi cllrpana xecrKzul u

rlocJlelroBareJrbHa.g nonurlrra BaHra Poccuu.
Ha nocneaHer\4 3ace1anrtLr Conera 4zperropon Eauxa Poccrara (cocrorBlueMc.s 24 uapta),

6rlro npunrro perrreulre cnrr3Lrrb KnrcqeB]'Io craBry Ha 0,25 n-n- - w 9,75%o. Heclrorpr na

3Haqr,rMoe 3aMeAneurre un(blsqrara, peryJrrrop He roponltrct pe3Ko cHrrx€Tr, crttBKLI u AetrcrByer
[peAenbHo ocTopoxHo. flpu coxpaueur,rlz TeKyIquX renAeuqnii B cepeAllHe roAa un(br1cqqs 

^4oxer
cHrr3rrT6ct Hllxe 4,0%o, a narlcst Ha AocTI{xeHIIt qeneBoro opueHTl,Ipa no I4ToraM TeKylqero roAa B

Hacro.f,ull{fr MoMeHT olleHr.rBarorct .4ocraroqHo BLIcoKo.

PEANbHbIIZ CEKTOP
BaJroeoft ruy"rpeuruft npoAyKT
Ilpourno,qcrro
B .rnnape-Qerpme 2017 f. [oKa3arerl,I peanE'Horo ceKropa poccuficxofi sKoHoMrlKIr

npoAeMoHcrplrpoBanrr B ocHoBHoM HerarIrBHyIo Ar4HaMI'IKy. Mec.sqHHe oIIeHKIT

Muusr<onoupa:Br4Tl,It ,4TH1114LIKLI peanr,Horo BBfI nor<a ue ony6uroeanbl, oaHaKo 1IH,ueKc

BbnyCKa nO 6a36Bbn4 B[naM f,KOHOMI4gecKOfi IetTeIbHOCTtt B *tSape-tpeepane B rOnoBOM

corrocraBJreHgr.r coKparr,rncr tta 0,4%o. flporr.mru:rennoe npolr3BoacrBo )'t'lenllllvnocE sa 0,3o/o,

fipurreM coKparqeHlre np[IIrJIocB TJIaBHT,IM o6parortr ua Qenpanr (-2,7%)-
@erpanrcxoe coKpaIIIeHI{e 6rIrto s sua'ruremHofi Itlepe o6yc:ron:reHo KaneHAapHLIM

$axropou. Bo-nepnrrx, npourtrrrfi ro.q 6un lucottocurtft, a Bo-BTopbrx, B TeK)'IrIeM roAy
fipa3AnlrrrHbrM 6uno ne ronrro 23, uo u24 $enpurt, B pe3ynbrare uero pa6owtx 4nefi n Qenpane
6r,rlo 18 nuecro o6rrqsrx 20.

flo oqenrarra UMAKII, c ycrpaneHlleM KzlneHAaplroro a$(f erra flpoMr'rurneuuoe

npou3BoAcrBo r rfenpa,re noKa3aJro pocr Ha Benuquuy ro 2,2-2,3yo- B ro Ne BpeM.f, HeraruBHiul

Ar4HzrMrrKa coxpaullJlacb B crpol{TeJlbHoM ceKrope (-3,5%), a raKxe n c(pepe

reJreKoMMyHr4Karlr4oHHbrx yc:rp (-3,8%). Tarxe s rnnape-(fenpa,re coKparlrnct lo 0,4o/o relln
pocra BblnycKa B cenbcroM xog.nficrse. B ro Ne BpeM-f, 3Haql4Temnufi pocr B roAoBoM BI'rpaxeHI4H

npoAeMoHcrpr{pora,r rpyroo6opor rpancuopra (6, 1 %).

rlorpe6renr.re, nHBecrnqllll
Heclrrorp.e Ha 3Har{IareJlbHoe culrxeHrle un(flxqrlra, a raKxe pocr pealrnofi :apa6oruofi

n:nall.;t (2,3%o) I4 pe.rn6Hr'D( Aoxo.qoB HaceneHl'It (1,0%), a rnnape-$erpa:re flpoAonxunocb
coKparqeHr.re o6opora potuuynofi TopIoBnI{ (-2,5%) u o6beMa npeAocraBleHubrx IIaceneHI'Irc

rrJraTHr,D( yaryr (-0,2oh)- TeIran uguesesus ursecTullvrir s ocnosnofi KeuII,IraJI Pocctarou c

nporrrnoro roAa ny6:rr,rr<yercx ronlKo c reapranr'uofi qacrorofi, oAHaKo cyrfl no

flpo.Uonxaro leMycr cnaAy B cTpor{TeJrbcrBe, 
_ 

I4HBecrI4III4oHHzuI aKTIrBHocrr, e .flrnape-$enpane

CKOpee BCerO He nepemJla K BoCCTaHOBI4T9JII'HOII AIIHaM[Ke.
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fOCYAAPCTBEHHbIEOI,I HCbI
Ilcnolnenne pacntrpeurroro n KoncoJrnA[poBanHoro 6roAxeroe.
flo Aannrnr O"a"p-"rroao rca:na'reftcrna, AoxoAbr 6roAxernofi crrcreMbl s qefloltt 

"
xunape-tfenpane 2017 ro1a cocras;anv 3951unpq py6:refi uttu 31,6%o BBII no cpaBHeHLIIo c 26,7Vo

BBTI.
Pacxogur 6roAxernoft crrcreMlr cocraBuJllr 3928 v^np4 py6trcit uttu 31,4%:o BBtl no

cpaBHeHrrro c 27,4%o BBII s npe,qbrryqeM roay. Taxuu o6parou, racconrrfi npo$nqur
6roAxernoft ctrcTeMbl B IIeJtoM r lrnape-if enpa:re 2017 roAa coctasul23 MnpA py6nefi uttu 0,2yo

BBII no cp{rBHeHIrIo c aeQzur.rrou 0,7o/o BBII B flpomnoM roAy'
B xnnape-(berpale 2017 rola AoxoArr 6roAxernofi cucreurr B IIeJroM oKa3aJ]r4cr, Bblme Ha

4,9 n.n. BBfI ypoBHs flpollrroro fo.4a. flpz arou B rroMrrHaJrr,HoM r43MeHeHI,Ix Aox-o.qbl 6roAxersoi
cr,rcTeMbr )tsenFII,IJII,Icb He TaK c uruo (na 2loh). Org1emuo cToI,Ir oTMeTI4Tb )tseJll{qeHue AoxoAoB

6roAxersoft cr{cTeMbr 1,j'a6]fio aerct no cneAyrorlrrM cTaTb.f,M: (Harofl{ Ha npr4poarrr,re pecypcbl>

(ya 2,6 n.n. BBII unu 85,5Vo s HoMr'rHtlJrbHoM nrrpaxenuu), (aKrIx3bI)) (Ha 0,7 n.n. BBII zlu
45,9%o s HoMr{HaJrlHoM BbrpaxeHl.Iu) fi (HaJIof ua npu6r'r,'n> (na 0,5 n.n. BB[I unu 44,60/o s

HOMLIHaJIrHOM nrrpaNenr,rlr).
Pacxoarr 6roAxernofi cflcreMbr n nrnape-(ferpane 2017 rola oKa3aJrlrcb BLIIIIe Ha 4,0 [.n.

BBII unu 17,3%o n HoMIIIIaIJILHoM LBMeHeHI4I,I [o cpaBHeH Io c aHiIJIoruqHI'IM [epIIoAoM B

nporunoM rogy. Hara6onrlree yBeJrr.rreHrre pacxoAoB 6roAxernoft crIcreMEI uo cpaBueHr{ro c

aIraJIofI.IqHLIM nepIIoAoM B npoIIIJIoM fo.4y fipoll3olfino flo cTaTBe (coqEalbHils nolrmr'rra> (ua 3,8

n.n. BBfI uttu 38,60/o B HoMI'IHiIJrbHou nrrpaxeuuu), qro cBt3aHo B flepBylo oqepeAb c

eAr,rHoBpeMeHHBrM BrrrrJraTaM neHCI4oHepzrM B pa3Mepe 5 ruc. py6. B .[HBape 2017 ro,qa nuecro

sropofi urAexcaquu rencuit s 2016 ro,4y.

,{oxo4rr tfe4epalrnoro 6roAxera B sHBape-Mapre 2017 rcrc oKa3arucb na 2,2 n.n. BBfI
Bbrrle nocryrrnenufi .nrnap.r-ruapra 2016 ro4a. Pocr AoxoAoB rlpoll3olxgn sa cver uetfrerasonrx
nocr;nrneultfi u o 6rnc;rtterc4 rJraBHbIM o6pa:ou, pocrorra qen na ne(frr.

Henpoqeu rrre p acxotsr (78,6%o BB[I) Qeaepa.rtnoro 6ro4xera r tHBape-Mapre 2017 rola
(no ornomeur.rro r BBII) yBe rr4rruJrrrcb sa 0,2 rt-rt. BB[I no cpaBHeHHIo co 3garleHrreM B

lpeAbrAyrqeM roAy. B HoMrrHzrJlbHoM BhrpuKeHr.ru HenpoueHTHr,re pacxo.46r ([e4epa,rrnoro

6rcANera yBenr.rqunr{c6 tta 10,7 B CpaBHeHr{[ c fipeAbrflyr{r,rM roAoru. flpoqenTgr,re pacxoA1l

r$e4epanrnoro 6ro4xera (1,0% BBfI) n mrape-uapre 2017 ro4a c:arI3unkIcr, rto cpaBHeHI4Io c I,10Z

BBII n nporurou ro4y.
B xunape-rraapr e 2017 rola (pe4epanrurrft 6roAxer 6ru ncnonneu c ae$n4urol.l l,4o/o

BB[I, no cpaBHeHIrIo c 4e(f nqr'rrorrl n 3,5%o BBfI n tHBape-Mapre fipouuoro ro.qa'

Hene$rerasonui Ae$rUur 6roAxera cocTaBfiJI 9% BBII no cpaBHeHIIIo c AeQraUuron e 9% BBII
B I]po rnoM ro.qy.

.lloxo.qrr
flo npegnapureJrLHbrM AaxHbIM aoxoAEI tpeaepalrnoro 6rc.uxera s tuvape'vapre 2017

fo.Zla oKasaIJII{cb sa 2,2 n.n. BBfI nrrle nocrylnenrft tHBapt-MapTa 2016 rola u coc"IaBvnr4

18,I% BBTI.
B norrluuanrnOlt BbIpa(eHIIu Aoxo.qbl $e4epanruoro 6roAxera B tHBape-Mapre 2077 rola

oKa3iunrcb Ha )poBHe 3632,6 u:rpl py6., vro sa 25o/o flonRfie nocr1.rurenr,rfi xvsap*uapra 2016

roaa' 
Pacxoarr

Kaccosrre pacxoAbl $egepanruoro 6roANera 3a tnBapb-Mapr 2017 ro4a' rro

rrpeABapr{renr,Hofi r,ru(lopuaquu, coc"IaBvInt 3907 vntpl, py6rcit uttu I9,5% BBII no cpaBHeHIIIo c

lg,5% BBII3a Tor xe fieplroa rrpeAFrAyrqero roAa. Henpoqenrnrre pacxoAbr coq'janui/lu 78,6%o

BBfI no cpaBnenrrlo c 18,4%o BBII e npeAbIAyI{eM ro.uy.

Earanc 6torxeta tl llcloqnuru OI,luancrlpoeaquq
flo npe4naprnenrnofi nn$opuaqfirl' KaccoBbrfi Aer[uqnr 3a sHBapr'-Mapr 2017 rorc,

cocTaBr{n 274 vlpl, py|neil unu, B oTHocI{TeJIEHoM BbIpaxeHI,Ifi, |,4% BBII, 11o cpaBHeHI'IIo c

t 
4annue no ucnonHeHl-In pacuffpeHHoro 6to4xera rry6lltK),'rorcf, c naroM nPnMepHo B aBa Mectua
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Aeor,rqr.rroM B 3,5% BBII B npoI11noM roay, IlepBnrrHsri Aer[nqnr cocTilBl4n 82 rtlnpa py6lefi u:ru

0,4%BBlr.
couacno flpeaBapr,rTenr,Hofi oqenre, BHernr{ee $znancuponanue B tl{Bape-Mapre 2017

roAa cocraBlrrlo 4l unpq py6rei (0,2% BBII). .\92 ljlnp|O6teu cpegcrn, lpl,IBJreqeulrbrx Ha BH]"TpeHHeM AoJIroBoM pr'rHKe, cocraB[r i
py6rcfr, (2Vo BBII) nprz 3aTparax Ha rofturreur4e ueuurrx 6yr'rar r o6lelrle -36 uttpg py6nefi (-0,2o/o

BBTI).

,4EHEXHO.KPEAI4THbIE NOKA3ATEJII4

.llunauura uexgyHapoAHr,Ix pe3epBoB

flo urorav Mawa 2Ol7 roAa Mex,ulr{apoAHbre pe3epBr,r Poccr,rftcroft @eAepaquu Bblpocnfi

na 0,6 rranpa Aonr. (nnu ua 0,1%:o). flplrpocr pe3epBHbrx zlKrI,IBoB na6ffoaaercc rperl'rfi Mectu

noAprA. IIo ,q*tr"- na 1 anpe:r.r 2017 rola o6reM gororosa,rroTubD( pe3epBot paramc;. 397,9

Mnpa.qonn., rrTo rrpe.4cTasJuer co6oft lrarccuMuurbHoe 3HarreHr.re c xosqa 2014 roAa.

.lIuna:uura aenerrtxo-Kpe.{tlrHblx noKa3arerefi
o6:serra aeueNnofi rraaccrr yBenr4rfl{nc.f, n (feepane 2017 rola sa 1,2%o (lporutn pocra Ha

1,00% rOAorrl paree). IIpu gToM o66eM HtlJILIqHbtx Aener s o6paqeHI'II{ 3a MectII nrtpoc ua 0,6%o, a

o6:serra 6esganrarrHlD( cpeAcrB B py6nf,x - sa 1,4o/o- B roaonorr BSIpD(eHI4I'I [pupocr geneNnofi

rrraccrr M2 no r{rorrM 6"rp-" cocTaBr.rn l2,l%o npotlar* 9,2%o n 2016 rOgy. fIO coctosnraro na 1

]vlap]]a 2017 r. AoJrr HaJrr,{qHbD( AeHer r o6par{enura B cTp}'I0ype py6nerof AeHex(Hofi Macc6l

cocrasuta 19 ,7Vo .

.{enexno-rcpegurHafl rroJtrrrrlKa
Ha locneaneru 3aceralur4 Conera 4raperropon Banxa Poccuu, cocrotBlllgMct 24 uapta

2017 rorc,6rr,ro npuHxro pe[regrre cHr{3qTb KJ]roqeB),ro cTaBKy Ha 0,25 n.n. N 9,75yo foAoBl'rx.

Hanounrnr, .rro nocle4nufi pa3 cTaBKr{ nO O[eparlr4sM Eama Poccnu 6run cnzNensl sa

cenrx6prcrorr,r 3ace1a1vpr (na 0,5 n.n.). flpr,rnuvar peuleHge o cMtrrleHl{u AeHexHo-(peAI'ITHofr

florrurr4wr, Bam Poccr.rr.r ) {I4Tr,IBat na6moqaerraoe 3aMeAJIeHr4e zn$n.rqlu r{ TeKFIue

rn([:rnlrounrre pvcy4, a TaKxe cooTBercTBVe Ar,rHaMr.rKr.r gKoHoMr{KI,I U uu$ri.n1wu 6a:onor,ay

,rpda"oay. Orueir.ru, qro, HecMorpi Ha 3Haqr.rMoe cHrDKeHne uufi',nluu B rrocne.qHl4e uecrqrr (4o

4:l% D; r4roruM Mapra 2017 rora), 6onrruuncrno sKclleproB cxoallnllcb Bo MHeHuIl, qro Banx

Poccuu nogrnreT Klpc Ha cHrrxeHr{e cTaBoK Jrr4rrrb Bo BTopoM KBapTane 2017 rola. flpu eroru

pefynflop npoAonxaer rIpoBoAI{Tb OCTOpOXHyT nOnI4TI'IKy, cOKpaT[B (Irar) r',I3MeHeHVt

npoqenrnofi craBKrI c 0,5 n.n. Ao 0,25 n.n-

BAJIIOTHbIIZ PbIHOK
Cpe4nuft rypc py6nr K AonJrapy B Mapre cJrolcl{rlct Ha }?oBHe 58'10 py6 /aonr'; raKI'IM

o6paroli, no cpaBHeHrrro c (!enpa:reu, HoMrrHirJrbHoe )'KperrneHl,Ie cocTtlBLIJro 0,5%.

flosHrrare6Hoe AaBJIeHIIe Ha K)?c py6m, no oIIeHKaM aHaJII'ITI4KoB' 6rr,lo o6yclon:rego pocroM

r,rHTepeca Hepe3rr,qer{roB K pr,rHKy o@3 na Qone 1'rennvr,rrauorll4xct peilnbHr'D{ rlpoueHTHbrx

cranox. BuyrpuMecrqHar ArrHaMr4Ka Kypca (oc:ra6renue n nepnofi nonoBIIHe MeCtIIa, ]'KpenneHl4e

ro nropoft) oTpaxana [3MeHeH e nerfrm{Elx KoTupoBoK. flo cocro.tHlalo Ha KoHeu MapTa K]?c

4Onoupu "o"tuuul 
56,38 py6. aporr4B 57 ,94 py6. Ha KoHerI (fenpana. Pea,rrnoe 1'xpeu:renue py6lr

K Aonnapy IIo cpaBHeHr{ro o r[erpa:rerrl cno]KrrJrocb B pa3Mepe 0,3%o, a no cpaBHeHaIO C AeKa6peM

2016 r. - r pa:IrrePe 6,7%o.

cpeAur.rfi rlpc py6nx rc eBpo B Mapre cnoxfincr Ha ypoeHe 62,05 py6./eBpo (lxpennenr.Ie ua

0,2vo no oTHomeHr4ro r tf enpam,cxorray :nauenuro); IIo cocrotHlrlo Ha KoIIeq MectIIa Kypc

cocraB Jr 60,60 py6. nporut 61,26 py6. ua roueq rfeepam. Peanr,nrni rypc py6lr K eBpo B Mapre

cFlr43lrrc' sa o,1yo rro cpaBHeHrrro c $enpaner,a; IIo cpaBHeHIIIO C 4era6peu 2016 r., ocna6neHl'Ie

cocraYulo 5,9Vo.

OI4HAHCOBbIE PbIHKII
f ocv.uapcreeHglrfi .qorr
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16 I,IHArBnryarf,HHtr npeAnpr4HlrMarenr faBprrrriH AreKcaHAp Bna,4HMIlPoBr{tI

Ha 1 anpen-a 2017 r. o6rqufi o6:seu rocyAapcrBeHgoro BH]"rpeHHerol aolra P(D,

BrrprDrenrroro B rocyAapcrBeHHErx rIeHHbD( 6yruarax (OO3-fCO-OBO3), cocranr'rn 6467,3 mtpl'
py6. u sa rvapr Wenvttrrnc'. sa 151,7 Mnp,4 py6. ut];lI na 2,4Yo, a c HaliiTra rolia Ha 367 ,0 u4A py6.

uIIfi Ha 6,0Yo.

B lrapre nprrBneqeHur Buyrpeuur,n( sarll{crgogaHltfi Ha ayKIIIroHa( cocraBuJrlt 156,1 lrlpa
py6. B to xe BpeMr, rrpouno qacruqnoe noraIIIeHIre BbmycKa OO3-A.q 46019 s o6teue 5,1

MnpA py6. 3arop n 0,6 MnpA py6. Mex,qy rrr4crrru yBenl4qeHaeM Aonra rl pa3MeqeHI'IeM Ha

ayxquoHax cB.s3aH c rrepeoueHKofi Aonra flo oo3-I4H (c ru4ercupyeurnr nour'rnanorra).

Ha I uapra (nocaegnne aanur'Ie) nnemnufi rocAonr Poccr'rr'r, KaK [r MecqIIeM pzmee,

cocritBlrJr 51,2 uttpl, Aofin., B ToM rrr.rcJre 3aAoJrxeHHocrr rro BHeITIHLIM o6nuraquoHHbnr 3afiMaM

37,6 unp4 aon:r., rl rocrapar r.rn a unocrpannoft raJlrore - 1 1,7 urpa aorr.
B coorsercrBur{ c flprrHtrrlM 3aronou o Ero4xere, s 2077 ro,qy 3arIJIaHIlpoBaHo

lpr{BJreqeuue Buyrpenuero Aonra B o6rclae 1878,7 urpa py6. r4 ero rorameHlle s o6tel{e 828,7
rrl:rp4 py6. flo nnemneuy Aonry ruarr,rpyeMbre o6GeMBI nplrBneqeHlrt fi rroriulreHu cocraBJltlor
coorBercrBeHno 480,4 rrrnp4 py6. (u:tu eKBI{BarIeHr 7,1 ru:rpA qo:rn), u 512 uttp4 py6 (exauaalenr
7,6 unpa ao:u.).

B rorrt qncne no BHyrpeHHeMy I,I BHeuIreMy aoJrry npe,qycMo, penrr o6uenrr BbmycKoB

TIeHHBD( 6yrrrar n paMKax ynyqmeulrt crpgTypbl ,uoJlra: no BHyrpeHHeMy - n o6reue 200 ulpa
py6., no rnelnrerray - n o6reue go 4 rr,r:rpa aoru. CIIIA.

I,IHabopl{auuq o6 ayKq[ogax
B rraapre Mnulfru PO nporel 8 ayxqrouon tro pa3MeIrIeHI.rIo O<D3, Ha Koropbrx noqrl{ Bce

BErrrycKr,r oruocr,rJrr,rcr K Kareropurr OO3-IA (c nocroruurnr.r KyloHHhIM .qoxoAolrr). Cpegu nux
pa3Merqarrrrcb Br,mycrur 26216 u 26119, soreamue n o6pauenae s 2013 u2016rr., $enpa.nrcxufi
nrrurernr,rft grmycx 26220 ri nosrrft mecfiraAllarurernurl ssmycx 26221.

Brrnycru OO3-[K c [epeMeHHbrM KyloHoM, [pr,rBBaHHbM K creuKe RUONIA, 6urrz
lpeAcraBneHbrronrro no.a6prcxurrr (2016 r.) nrmycrou 24019, v,apxa co crasrofi RUONIA y
Hero cocraBJrrer 0,3 n.u. flpu erou cpe4nsa r4HAr.rKarr,rBHzur Nrex6amoncKaq craexa RUONIA e

Mapre cocrErB[Jr a 9,89Vo, wo sa 27 ,6.n. nzxe t[enpa:rrcKoro 3HaqeHI,It.

flor<asarerfi pe3ynrTarr.rBnocrr{ ayKII[oHoB B Mapre 6rr,rr,r grrcoxultlu. Koelptfuquenr
aKT[rBHocru (conorynnrrft crrpoc rro orHomeHl{rc K npeAnoxeHr{Io) cocranr,rn 2,4 (n $en,par,e 2,3),
roe(prfuquerrr piBMerqeHrrr (ornouerue pa3Merllennoro o6reua r srrrr.rccrnr.r) - 0,95 (n (fenpa.lre

6ruro 0,89). Cpegneesnernenurfr cpox .qo fiofiufieHl{.t pa3MeIrIeHHrD( B Mapre roco6nnraquft
cocraBr,rJr 9,0 :rer (r $enpane - 8,0 aer).

Bnvmennufi prnrox
Cpegnee 3Haqeurre Aoxoanocrr rocyAapcrBeHubrx o6rlrrarllrft, BLrpzD(eHHoe rrH.4eKcoM

Cbonds-GBI RU YTM, B Mapre cocraBr,rrro 8,0602, cyrlecrueuuo He u3MeH[Brrrr4c6 rro cpaBHeHuro

c ([erpir,rrcrzu 3uarreureM (-4 6.n.). O6reu puHra OO3 na 1 anpenr cocraBr.rn 5999,8 Mrpq py6.
u 3a Mecrrl P'ttpoc ua 2,6Yo, a c HaqaJra roAa - na 6,80/o.

Punor poccuficxrx egpoo6nr.rraur.rfi

B lrapre .uoxo.qHocrr,r poccraftcr<zx c)tsepeHHbrx erpoo6nr,rraqnft ocralalrucb B rIeJIoM Ha

)?oBHe $enpa,rx. Cpeguerrrecx.rnoe 3HarIeHIre AoxoAuocrlr c)tsepeHHErx (Aonnaponrx)
eepoo6rr.rraqrfi, rro uHAeKcy Euro-Cbonds Souvereign Russia YTM, cocraBuJro 3,78%o, ,no
coBrrnJro co 3HarreHr.reM npeAbuyqero Mecnta. llpu sro a o6lqafi uHAeKc Aoxognocrl4 c)tsepeHHl'D{

AonnapoBrrx erpoo6nrraqufi no pa3BuBlrlouluMct pbrHKaM Euro-Cbonds Souvereign EM YTM n

Mapre HeMHoro, sa 13 6.n., clgiu3lrr[Icfl, Io 4,52%;0.

' Hanounn.r, qro B coorBercrBnu c Ero.uxeturru KoAeKcoM, rt BEyrpeHHeMy aolry Poccufrcxofi <De4epaquu

ornocrrct o6rsarelrcrr4 BblpaJ(eHrrbre B HaqroHalbHoi BzlJrK)Te, B ToM qltrcJre py6reaue elpoo6luraqr-.rn, a x
BHeuHeMy 4o,rry - o6r:are:rrcrBa B rrHocrpaHHofi Baffore. STor nolr(oA orJll{qaerct or Mero.{ono|Irlr ruIarexHofo
oalanca (ncnolrsyeuoft Eanxou Poccun), a coorBercrBr4l4 c xoropof BHeuHr-tM ,qonroM tBJlterct aonr lepe]t
rrepe3r-rlelrT:rMIr.
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BHEIIIHE9KOHOMI4TIECKAJI,4E-gTEIbHOCTb
I{rors 2016 r'.

Tperrero auperr Banx Poccllu on16:ruKoBuIJI aaHHI'Ie rlo lnarexHoMy 6a,rancy sa 2016

ro.u, c prloM yrouuenr.rfi u 4ononnenufi [o cpaBHeHr'IIo c fipeABaplrrenbnofi oqeurcofi, BhltrreAurefr

B rHBape.
flpo(frqr,rr cqera reKyrrux onepaunfi e 2016 r. c:roxrarcx na 2,8 MnpA Aonn. 6onttrruu, verr,r

B rrpeABapr{Tenluofi oqeme, B pe3ynlTaTe yroqueHl,It pa3nl,Iqqtrx ero crarefi. Hau6o:rlrr'ru
oKa3aJrcs flepecMorp rro cneAyrorqr,rM crarbtM: neue$'rerasoerrfi sKcnopr roBapoa (nonr'tureuze na

2,3 v^trpl, gomr.), ercnopr ycay, (yremlueulte na 0,5 MnpA Aonn.), rIHBecrI'IqrIoHHbIe Aoxoal'r K

fionfrer{urc (rnepx na 3,4 rranp,q aorr.) 14 K B6InJIare (nnepx ua 3,5 rr'rnpA ao:rn.).

BHEItrIIEII P(Dgal 2017r

Srcnopr CouacHo npeABapl{renbHoft orIeHKe Baura Poccnra, e 1 rnapra,re 2017 r.
crorlMocr6 ToBapHoro gKcnopra cocraBl,IJra 82,1 ulpa Aonn., qro sa 35,9%;o Bblme 3HaqeHI'It

coorBercrB)'rorqero neptroaa 2016 r.; yrenr,rveHlle rro oruolrrenlrro r 4 re. 2016 r. (ovnrqeunoe or
cesonuocru) cocraBl,Ino 1 3,8o%.

POC1 crOUltOCtUl,X O6:serr.rOS rOA K roAy O6lrCnrercr, TJIaBHIIM O6paloIrl, yBeIIlrIeHI,IeM

qen ua ue$Tb (cocranunmnu 62,7%o; rarcxe IIMeJIo MecTo )tsenl4qeHl,Ie $zso6:rerr.ror nocraBoK

ue(fru, ue$reupoA)'KToB, IlpupoAHoro ra3a L r{epHhlx ueran:roe). B uapre IIeHa Ha ue([Tb Urals

coKparrrnacr no cpaBHeHI4Io c Qenpa;rerra sa 7,00/o na $oue pocra ToBapHBIx 3alacoB n CIIIA Ao

peKopAHbD( oTMeToK r,r coxpar{eHur TpeHAa K yBenI,IqeHI{Io Ao6rrqrl cranqesoft ne$rr n erofi
cTpaHe.

I,Ilanopr rogaDos n 1 xraprare 2017 r. coceasuJl, rro orIeHKe Eanna Poccuu, 47,6 MnpA

AoJrJr., rmo ua 24,9oh BbIIIIe 3HaqeHfit aua:rorvrluoro nepuoAa 2076 r.; npl4 sToM oTHocLITeJIrHo

qerBeproro KBaprzrna npe.qb(Ayrrlero roAa (npu ovlruleuuu or ce3oHHocrl.I) yBenr.rqeHl4e cocrasl4Jlo

13,2%o. fTolo6rtar ArrH,Mr.rKa 6ula rnassrnvr o6paaorrl o6yc:ronlena pe3KIIM yKpelneHl{eM

pennbuofo rlpca py6:rx r gorrtapy (ua 29,lYo t< 1 xn.2016 r' usa7,60/ox 4 r<r. 2016 n.).

. B 1 xnapra,re 2017 r., ua t[oue

6rrcrporo ]tsenuqeHllt cror{MocrH6D< o6telroe netfrerasoeoro 3(c[opra, noJroxr.{TeJrbuoe ciIJIb.4o

sHemueft roproBnlr yBenl{wrnocb sa 54,6%o, cocraBr'IB 34,5 M^ttpl Aoln. Calr'4o reKyrqero cqera

s a6coarorHo1a Bhrpo(enlrr.r Bbrpocno Meuee cy lecrBenno (na 9,9 uapa aoJrn. [porl4B 12,2 t"tttpl

Aonn. AJrr TopronorO 6ananca) BBI.IAy )xyAIneHI4s caJrl.Ao ycnyr u IIHBecTI,IqlIoHHbx AoxoAoB, Ho B

npoqeHTrroM orHorreHur. yBcnl,Irlenr,re oKa3aJrocl 6onsurr'ru (ua 7 6,6%:o,4o 22,8 u:rpa gonn.).

BarrorHHe Desepslr. B nepeorrl KBapraJIe 2017 r- Mex,qluapoal{bre pe3epBr'r rro

MeroAoJrorlrfi flnarexuoro 6atartca Br,rpocnz na 11,3 lrnpa 4oru. Ocuonurre tparropu flprlpocra

BKJrK)qaJru o6paTHLIe flpoAaXII safforr{ofi JMKBLIAHocTI4 6anxauu [oKynKy BaJIK)TI'I Ha

oTKpr,rroM pbrgKe no noplqeuulo @egepaar'noro ra:uaveiictna, o6terrl xoropofi onpeAenseTct

Benrirrrr.rHofi c{36brroqnbD() (no cpannenuro c 3aKoHoM o 6rogNere) ne$teraronr'rx 6ro4Nernrrx

AoxoAoB. B noNrrauanruot4 Br,IpaxeHLIu, yBenr.{qeHl,Ie pe3epBoB oKa3aJlocb 3Har{rITeJIbHo 6o:tlrnrru
(20,2 wrya 4oru.), rnarrrn.r o6pa3oM, BcJreacrBr4e pocTa rIeH Ha 3oJroTo; no cocroquuro Ha 1

anoers 2017 f. oHlr cocraB JIu 397,9 lupA Aoll.

t
I
I
I
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I
I
I
I
I

Il.narexnrrfi 6a.nanc s 1 xnapra.ne 2017 r. (npegnaprre.nrnan oqeura)
.2. Ocnosgrre noKa3areJrl{ 3A

1 KB,

2OL7 r.,
MNPA

AOJrn,

1 KB..

2O16r.,ll;rp4
AOnn.

Pocr/corpa
tr{eHr{e

Srcnopr 82,1 60,4 +35,90

llnnopr 4'7,6 38,1 +24,90

BueruueroproBbrfi o6opor l)q 1 qR5 +3I,604

CaarAo ropronoro 6aJraHca 22,3 +54,6Yo
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B ronqe npourrroro roAa reHAeErIHt x poc:ry sapa6orHofi nrarbr B peanr'HoM BbIpDI(eHIrlI B

poccuu cra:ra 6olee arrpaxennor, qro 6ruro o6ycnonneHo I(aK 3aMeTHI'IM CHIIII(eHII9M fintbnfiIuu,

TaK rr rIo3I{TrrBHbIM[ TeHAeHII{IMI'I Ha pBIIr(e rpyaa' OAHaKo B HaqaJIe reKyrqero roaa reM[I'l

po"ru """rtot"r 
(a r $erpa:re' fio [peABapI{TenEHEIM AarrHbIM' Ir BoBce 6ruto sa$r'rxcuporano

cHI{xeHIre pezurbnoft :apa6ofiroft ,,,'u'"" o'-'q"""oi or BJlunrr'r'r ce3oHHbD( ifarropoe (sa 0'2%))'

B ro4onolra BbIpa(eHI,II{ IIp4pocT pearrsuofi sapa6orrrofi nJIaTbI B ([enparre 2017 rola cocTaBI,IJI

7,3o/o.

Hecuorpx Ha BEIcoKyIo HeorlpeAeneHHo""';;:::IftUffiil"fi1"#ffi n;ffil:ti:
qro HeMHorrrM BLIIrre MI{HIrMiIJrbHrx luauenrafi 

'
o/0, cesonnocrr ycrpaHeHa)' oqesI4IIIo, rITO, KaK

TI'IqbI CAEPXI,IBAETC' 34 CqET }tsEIFIEHI'I' WICNA

3aHCTbD(, OIrpaBneHHbD( B BBIHyXAeHHbTg oTrlycKa r',r pa6orarorqrx HeuorHHfi pa6ovft

Aenr/ne,4elro, ro ecTb 3a cqeT poc;a cKpBlrofi 6espa6orraqrr. Ecnn ronopurr o cpeAHecpoq'ofr I'I

AOJITOCpOqIT6D( [epc[eKTxBax' To 3AeCb Ha 3ZUrHbIe c

ilyaautoq"ra" Ier'rorpat}uuecrofi cnryaqr'reft eHuocrblo

SKOHOMI,IqeCKTI aKTr{BHOfO HaCeJIeHI',I[' U Hapac

Peanrubre pacflonara€Mrre AoxoAbI t na l3oh

(cesouuocrr ycrpaneua)' flpu'runa cronr' pe3Koro rloBblrtrenl4.r peaJrbHbD( aoxo'qoB -
eprHoBpeMeHH6re BEmJraTbr rreHclloHepzlM B3aMeH oTJIOXeHHOfi [Hnexcaqu[' B (benpale TeKylqero

roAa pezIJrEHEre AoxoAbI oxuAaeMo culr3llJtr{cb - Ha 72'5yo' Hanounulrl' rrro B orqerHoM Mectue

6una npore4ena llH,qeKcaqrlt ne;acuit u .qp)'rux co4{anbHBD( BbIrrJIar' flpr'r erou rloKa Her

[y"gura"r*"bD( OaKropoB, cnoco6nrrx noAAepxarb AI{HzMnKy AoxoAoB HaceneHl'It' KpoMe

coquaJl6HbD( TpaHcrf epror 6roAxera'

I,IHAercnoTpe6urerrtcrofi}tsepeHHocTl{'oTpaxaIolql,IficoBoKy[HBlenorpe6atelrcxr,te
neProu r<aaPra:re 2017

rI cocraBl{rl ('I5%)' C
fi YnePennoctl o6Yc:ro

KoMnoHeHToB. flpu srol'r Hau6onbuee BlrvtfiHtre

HaceJIeHI.I' oTHocIITeJIbHo IIpoII3oItreAI'trITX t,tsl{eueHl,Ift B 3KoHoMIIKe Pocclu>. Hanolrrrulr,r, .rro

pocr ,uaunoro trHAerca na6rnoAaerc.r uernepr:rrfi KBapran noAptA'

{+l-szl-Bqz-gz7;E-mail:inetrussia@gmailcom



I
I
I
I
I
I
t
T

T

t
:

t
I
I

I

I

I
I

I4uanarayalruufi npe,qflpnHnvrarenb faapruran Arercanap BnaArrMnpoBr,r.r 19

9. PETIIOHAJIbHbII{ AHAJITI3

9.I. KPATKA' XAPAKTEPI{CTIIKA PECTIYEJITIKII MOP.IIOBI,I,fl

Pecny6nma MopAoeur BXoIIrr B cocran flpunonxcxoro @e4epzrnbHoro oKpyra
Poccuftcrcofi OeAepaqfiu, paclonoxeHa B rleHrpe enponeficrcofi qacrrr Poccrx, B 6accefiHe pe(H
Bo:rrra, na nepeKpecrKe BottHefiuux rpancnoprHrlx :lrarncrpa:reil us I{enrpa Ha ypan, B Cv6vpb,
flono:rxte, Kagaxcran ra Cpe4nroro Asuro. Ee reppllToprrr cocraBJrrer 26,1 rHc.rs.xM. Croar.lqa
Mopgowru - r.CapaHcK pacrroJroxeH s 642 KM. or r. Mocxsrr.

Pecny6nury oKpfx(iuor Kp).[Hbre lopo.qa u flpoMbrrnJrerrHbre rleHTpbr - Hr.rNnufi Hoaropo4
(paccroxnue 330 ru), Ka.:aur (400 r<u), Cauapa (460 xu), To:trrnn (460 xru), V:nqnoncr (300 ru'r),
flensa (140 r<rr,r), Prsanr (460 xv).

Pecny6rmra MopAoBrrr BKmoqaer 22 upwJunanrnrx pafiona r,r ropo4cxoft oxplr Capancr,
436 uocenenufi, n r..r. 17 - fopo,ucKrrx u 419 - ceJlrcKrrx. fopoAa pecny6ru4KaHcKoro 3uaqeHru -
Capancx, Py,saerrca, Korrrrrnno, pafioHnoro - ApAaron, I4ucap, Kpacnocno6o4cr ra Telrnr.rron.

flpr,rnnerarenrnocrr reorpa$ravecKofo noJroxeuur pecny6nuru 3HaqI,ITeJIr,Ho floBr,Ilttaer
xopomo pa-:nurrfi ranQpacrpgrypnruT norenuual, oco6oe 3Har{eHr,re B KoropoM r.rMeror

rparrcnbprusre KoMM)'Hr.rKarIu[. flporrxennocrr a-stolrao6ranrsrrx ,4opor cocraBnrer 5,7 ruc. rv.
Ocnonnr,re aBToMar[crpurnu: Capaucr - 9e6okcapbr, Capaucr< - Cypcrcoe - Ym.rnoncr, Capancr -
Pasaur, Capancr - Huxcrr.rfi Honropo4, Capancx - fleusa.

3rccnnyaraqvounas. Anvua xeJre3Ho.qopoxHrn< cerefi - 0,55 ruc.rur. flo reppuropuu
pecny6maru npoxo,qr,rr xene3noaopoxuar Marr.rcrparnL Mocrea - Cavapa, BocroqH)'rc qacrr,

pecny6nura nepeceKaer xeJre3HoAoponoafl rvrnufl HuNulrfi Honropo4 - flensa. Pecly6rurra
lrMeer xeJre3noAopoxuoe coo6rqeuue c 3arIaAHhIMH, ceBepo-3ana,qHbrMrr, ceBepo-BocroqHbrurr,
Bocrorm,rMr,r 14 roxrrbrMr,r perfioHaMr{ Poccuficrofi Oe4epaqr,rra. fopog Py:aeera (25 r<lr or
r.Capaucx) - xpyfiHaur y3noBEUr xene3HolopoxHil{ crarqur Kyi6rrIrrescxofi xereguofi 4oporu.

B r.Caparcr pacloJroxen il?ponopr, o6opyaoBaHHEtri nceu neo6xo.4nrbnr.r ans o6cnlrlolnanrla
BH)"TpeHHnx r,r Mex,4]aHapoAnrx peficon, cnoco6nrni nprrHrzMarb caMoJrerrr rp)BofioAceMuocrbro
Ao 100 roun (runoe TY-l54, Boutr-737).

flo reppr,rropr,r[ pecny6:rr,rxu npoxoAtr 6 rlrarucrpa,rsurx ra3olpoBoaoB (c
rrrecropoxgeuufi r cerepuoi .racrr.r 3ana4uoir Cu6upu), a raKxe ra3olpoBoA <Caparor
foprxr.rfi >. Teppnropu.r pecny6lat<u flonHocrblo ra3l,Itf raquponana.

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com



Mop4ouax o6ecneqena BceM KoMIrneKcoM coBpeMeHHbIX BLIAoB cnrsu. Bne4peurr
coBpeMeHHhre IroKoJreHI,It re:re(fonnofi cerfi, sJIeKTpoHHrre ATC, quQponue cIlcreMLI fiepe.4aqi

nHibopva{ h. yBer ql,IBaercq qnc,to norb3oBarelefi cern l4urepHer. ,{eficreyer uo6allsaq n

nefi .uxlrHf oBa.s cB.f,36.

Haceaenue Pecny6marra Mop.uoru.a rro cocroflHrrro na 01.01.2009 roAa cocrasr.{ro 833,0

Thrc.qeJroBeK, B ToM rIrIcJIe fopoAcKoe - 501,9 rHc.'ren - 60,3/;, ceJrbcKoe 331,0 rrrc.ve:r. -
39,7oh, wo [peBEIrIIaer rloKa3areJ]E B cpe.qHeM no Poqcuficr<oi @egepaqr'Iu (27%) u
flpunorxcrorr.ry t[e4epa:rrnouy oKpyry (29,7 npoqenra). Cpe4ulr rlJlorHocrb uaceteuut - 31,9
.rer./rs.xrt4. guclennocrr HaceJreHr4r nan6onee KpylHEIx ropo.4oB pecny6nrlrlr: r.Capavcx - 296,0

TErc.qeJr., r. Pyzaenra - 47,6 ruc.ver., r. Koetrrrr4Ho - 20,7 rlr,c.uet.
Bospacruar crpyrT)?a Haceneultt (ua 01.01.2009 ro4a): rpyaocnoco6noe 43,0%,

MoJroxe rpy,uocnoco6noro Bo3pacra - 14j%, craprrre rpyAocnoco$noro Bo3pacra 22,'7

IIporleHra.
Srnuqecxlrfi cocral HaceJIeH[t IIo AaHHr,M neperrucll HaceJlenut 2002 rot$: pyccKrre -

60,8%, rtroplra - 31,9%, Tarapr,I - 5,2%o, lpyrue HaIIIToHaJII'Hocrr'I - 2,1 npoqeura. Kopenuoe

HaceneHr,re - MopaBa - sTHuqecKr,I Heo.qHopoaHa 14 cocToI4T r43 AB)D( rpyIIII: 3p3H I'I MOKr]rx.

focy.4apcraennste t3bIKL - pyccxr-rfi a vopaoncrzfi (MoKua. rp:r). Mopaoecxufi q:rrK

flpnHa,qnexrrr r< $nucrofi rpyn[e ypano-anraficroii ceMbr{, tBJrtercs pa3roBopur,IM ltts' 113

HacereHus pecfly6nuxlr.

AoMunupyorqefi pellrruefi Hacereuur pecly6ntlKr \Brflercr rrpaBocnaBHoe xpltcrlrarrcrBo.
Pecny6nlrxa MopAonur paclonaraer BI'rcoKnM npoI,I3BoAcrBeHHr'u norenqualou. B

gKoHoMrrKe BeAyrlat ponb npl.rHaAnexr.rr rIpoMbIIlJIeHHocrn, 4olr xoropofi B BaJIoBoM

perr{oHirJrBuoM flpoay(Te cocrulBJrrer orono 300/0. 34ecr cocpegoro.rel$r ua[6oree lporpeccl,IBHoe

rexuoJro rqecKoe o6opyAorauue u nrrcoxoxnarr,r(fuqrEporanHsfr nepcoHan.

0 '10 (M

cnEqxaIrh3^r.+4i
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I neca
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r HaqroHanblr6ri
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, r o6oqe3epHc,B€rf
j_ 3€DHOE@AeXrXtBtaqH,e:----l MrlcoMonal|{HaF

3€OHOBO-MlooMonoqHat

Ocuonnrrvu orpacnsMr4 IrpoMbIIIrJIeHHocrn Mop4oruu tBrtrorc.{ MaIIII4HocrpoeHI'Ie u

Merirnnoo6pa6orKa. Taxxe piBBIrrbI qyryHonltreiHoe [pol'I3BoacrBo, xuM1lqecKa.s v
ue(frexuuuuecras npoMbrmneHHocrr,, JrefKaJr rr flfi IeBarI flpoMbrrrrneHHocrs. ?neprerr.rra

ocHoBaHa Ha r{crroJrb3oBanr,ru rerrnoBr,x srerrpocranqrlii. llo ganurna 2014 ro4a, go74

r.rHHoBarluogHoi [poAyKIIIrv n o6Iqeu o6rdlre o:rrpyNenuofi npo4yrcq iu coc"IaBl4rla 29'yot17].

Be.qyqae npoMrrrrrJreHnbre fipe4npr4rtrrts MopAonr.rr.r BXoA.trr B sv cno n)'qullfi pe/.rtpr4srlrn

8 +7 -927 -1842-927l, E-mail: inetmssia@gmail.com
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Hummluyanrrnfi npeAupuurruarenr farpuuu A.nexcaa.4p Bna.{[MI'IpoB[q 2l

flpnnonxcroro (f egeparuroro oKplra r,r Poccur.r, TecHo corpyAurrqaror c 3apy6exHbIMI.I
rrapTHepaMr.r . Tax, pa3Br.rBarorc.f, coBMecrHble npoeKTr'I npe4npurrzft pecny6:rr.rru c

reneKoMM)'Hr.rKaq[oHHbrMLr KoMlaHr.rrMr.r Alcatel u Nokia, $}'nruuoHnpyer capaucxufi rpunraa,r

lr,rBoBapeHHofi Kopnopalr4r4 <CAH I4nBen> , $ulnuat fp)mn6l KoMnanr,ri Danone-IOHITMITJIK
(Mono.rgrrfi KoM6uHar,,Capascrufi ">>

Bropofi no 3Har{eHvro orpacnblo 3KoHoMI,IKII pecny6nur<u qBrserct ceJrbcroe xogcficrgo.
Blaro4apr aKT[BHoMy r.rcrroJrb3oBaH].no HoBbD( TexHoJrornft uuponoro ]poBHc. BBo,[HMrna n crpofi
HoBrrM MoursocrrM, rrocro.f,rrHoMy fioBbrrrrenr{ro r<mnz(furaqnu corpyrHuKoB AIIK Mopaonrau -oAr{H n3 BeA}.rqux B crpaHe. flo npolrsno4crBy tIrII, MonoKa I,I Mtca Kpy[Horo poraroro cKora Ira

.qymy HaceJreHrrr pen4oH HirxoArrrc.r Ha rrepBoM Mecte s Poccura. ArporporurulrenHHii rol4nrexc
perrroHa npe.{craBneH npe.ulpr{.f,Tr,ItMu - rIpa3HaHHbrMr4 Jrr4AepaMr,r flpunolxcroro <f e4epa;ruroro
oKpym u Poccur,r. B rexHuqecKoM rr rexHoJrorurqecKoM [JraHe 6onrur[ucrso oprauuraqufi AfIK
aocrr,rrilror curMBrx BBrco(ux craHAaproB. B nocnegnue rogrr pecny6nuKa 3aHrrMaer BeAyrq[e
Mecra cpeAu perlroHoB flpunonNcroro tpe4epam'noro oKpyra lI BxoAIrr B rIepB)T nmepKy B

Pocclrficroft <Degepaquu no npor.r3BoAcrBy Mtca, MoJIoKa 14 tuII B pacrlere sa I Nurers.
Orcl'rcmue B peruoHe crrpbeBr,D( 3alacoB opneuTrrpyer pecny6nurancryro 3RoHoMrrKy Ha

arrr,rnnsrfi pocr HayKoeMKLIX, Bblcor(orexHoJloruqecKlrx uporr3BoacrB I{ BLI[ycK
KoHKJ4)eHToc[oco6Hofi npogyrrlr4r,r. CeroaHs ocHoBHa.f, Macca npoMr,rrrueHHoi npoA]xqu]r s
MopAonuu fipolr3Boalrrcr Ha Mo.qepHr43rrpoBauHr,rx r4Jur BHoBE, rrocrpoenubrx rtpe4rrpLrfl"rlrflx, a

| 8% srofi fipoayxur{fi rBJrrercr uHHoBauNonuofi.
flpr.ropr.rrernrnr,rlr HaIIpaBJIeHLItMrr L{HBecrr4rlr.{oHHofi 4earenruocru -f,Br.slorct

[por.r3BoAcrBo ra6enruo-npoeoAHrrKoBofi npoAyKqlrfl, fion]rfipoBoAHrlKonrx npu6opor u cunonofi
npeo6pasonare:rlnofi TexHr{Kr{, prBBurr,re BaroHocrpoenr,rr, cBerorexHuKrr, rIeMeHTHoro

flporrcBoacrBa, rrurqeBbrx nepepa6arlrBiuoxlr4x [poLI3BoAcrB, ocBoeHr.re BbmycKa HoBbD( BI{AoB

crporireJrbHrD( rragerufi r,r rrrarepuaaon.
Llnnecrr.rqraonnar rroJrrrrnKa MopAonrara ocHoBbrBaerc.s Ha nplrHllunatx rroAAepxKLI

uuBecropoB rr o6ecneqeHuq ngzu4MoB6lro.4Horo u xoutpoprnoro [aprHepcrBa.

[ttt cos4auur' Mar(cr,{MerJrbuo routpoptnofi 6lrsnec-cpe4r,I An,r flpv BneqeHI,rs Hnnecrrrqllfi e
3KOHOMT{Ky pefI,IOHa CO3.UaH per[OHanrnrrfi uucruryr pa3Bu'rvfr - ooo <Kopnopaqvt pa-3Bvl.fvs

Pecny6nrrr,r MopAorro. flepe4 Kopnopauuetrr c'rosr 5 rnrovenr,x sa4av:
1. Parrlrrlre npoMbrrrrJreuubrx rnoqagoK;
2. flpranneueuue u colpoBoxleHrre r{HBecropoB IIo npr4Hur{ny (oAHoro oKHa>;

3. flor,rcr rf v naucr,rponanr,rr l,t no,qroroBKa npoeKToB 4n-r $r.rnaHconrrx r4Hcrr,rryroB, KaK
rlacTHbrx, TaK LI rocyaapcTBeHHbrx;

4. P assufirc Mexaurr3MoB rocyrapcrBenHo-qacrHoro fiaprHepcrBa
5. llnsecruquonnrni rrrapr<eruur perrroHa.

' Ha repprmpna Pecnl6rnar<r,r MopaoB[s Her Kpyrl{hD( Mecropoxqe} rfi [oJ]e3HbD( ncKonaeMbx.
Hara6ornmee 3HaqeHr,re 4nr xosnicrrenuoro KoMrrJreKca rrMelor 3attacbl crpoHTenbHED( MarepLIaJroB,

cBt3zlHHbD( c ocaAor rEIMI,I MeJroBbIMr{ orJIoxeH[tMIt. Kpynnefiuue cpeA]r HrD( MecropoxleurlJl
MepreneBo-MenoBbD( nopoa I,I onoxr4, Irc[oJlb3yeMbre 4na npou3BoAcTBa BLlcoKoKaqecrBeHHoro

ueMeHTa. Pa:noo6pa:en BBr6op rnr4H - Kr.rprr{qHbrx, orHeyflopHr,rx, rouqapHbrx, 4ax qpaxnconoro
npou3Bo.qcrBa rl np. Xos.rftcrueuHoe 3HaqeHI,Ie ulrreer rop$.

B pecny6,rme orKplrro o6uupHoe MecropoxAeHrre Ar4aroMr,rroBofo cblpbr, qro rro3BoJrr.Ir

co3AaTh npoLl3Bo.4crBo coBpeMeHHbrx MaTep[anoB, npr,rMeHreMbD( AJI' Te[JIoIt3oJItuu[.
}{s npo:rercarorqnx n pecny6m.rre peK Ha]46onee Kpy[HEIe Cypa u Morrua, oauaKo, oHI{ He

r,rrtreror 6o:I6llroto xog.f,fictgeHHoro 3HatreHr.Is. Onrleqenrr HecKoJIBKo yqacrKoB pex Morur4 BaA,
Cypa, r4e r.ruerorcr 3irnexo.r yar{Kzrnbuoro Buaa r4c(onaeMbrx - uopenoro gy6a.

I,IMerorc.f, 3Haqr{TeJrbHlre sanacrr cymt[arno-xaopI.rgnofi rraranepanrnofi BoAbr xI,IJIoBcKoro

Txrra, Koropas 6:raro4apr ceour\4 cgoficrsaM Moxer fipr.rMeHqrbcq .urt reqenut xpoHr{qecru4x
facrpuroB, KoJruroB, sa6oresaHr.rfi [erreHLI, 6onesnefi o6Irreua nellecr:r.

Jlecnofi norenquan lpeAcraBnen 3anacilMrr ApeBecr{Hbr xnoinrn< u JrrrcrBeulrlrx rropoA B

o6reue 86,98 unu.ry6.u Ha nnorIla,ql4 744,5 rstc.ra.

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com



flo lr.rorarrl 201I roaa capancr< 6rrr npusnan no6e4Iareneu Ha 3BaHI'Ie (UaMOe

6naroycrpoeunoe ropoAcKoe (cenrcroe) floceJreHue Poccltlt> cpe.qlr ropoAoB I rar"roprnull6].

Komypcnax KoMrrccru orleHr.rBaJra MyHDUunanbHbIe o6paaoeanu.r no 60 rpurepu-av' fJIaBHbIe

"p".qr 

-*orop"o 
- 6naroycrpoficrso n pa3BI{TI'Ie uuifpacrpyrcrlprr' Capaucr f{acrBoBzrn B

uo"*1p"" c 2004 roaa, 4-para crauonunc.r o6lagareneM ALIIIJIOMa II Crelenu u 2 paza - III
CTEIICHTI.

B 2012 roly capaucr 3aHrn BTopoe MecTo B pefirr.rure Bceur,rpuoro 6aII a <Beaenr're

6usHeca s PoccI{II)). PeSy:6rarrr cy6naqnonanruoro uccneAoBallr'rx Bcerrar'rpuoro 6aH a r'r

Mex,qynapoAnofi $unanconoft Kopflopaqnu (IFC) 6uru [peAcraBneHLI 2I utoss.2jl2 rola.

Pefirr,rnr DOing buSiness (1rnnecrraquoUnoft npr'ruenare:rlnocru) tBJIteTct oAHI'IM I'I3 ocHOBqI'D(,

KOTOpbTM [oJr63yroTcr [HBecTopbr rrpr IIpEHr {u pemenufi 06 uHBecT[poBaHIzI'I B 9KOHOMHKy

"rpu""t "n" 
peruoHa. I4roru r,rccleqorauMt, coaepxalll4o CpaBHI4TenbHbIi AHa{fiI3 pefynl4poBaIlut

npeAnpr,rHrrMaTeflbcKofi AemenbHocTu B 30 ropoAax Poccur,r, noKa3aJIII, IITO 3aperIIcTpI'IpOBaTb

ifrpruy, nonyuTr, puBpglneHrrr Ha cTpo[TenBcTBo, IIOAKnIOqI.ITbCq K 3neKTpocer.nvr u o(popruurr

nparo co6crnenHocrll [porqe ITMeHI{o B cronuqe I opAoBI{I4'

coqza:Gnag rroJrrrTr{Ka B pecny6nrr<e HanpzrBneHa Ha IIOB6IIIIeHIIe }?OBH' XlI3HIl Hace]rel]va

u pa3BIITr4e qeJroBeqecKofo no""tqt-u, o6ecneqenue AooTyIIHOCTII BCeX COUI{aJI6HIX 6nar,

BKJrrOqaq o6pasonarue, 3ApaBooxparreH[e, o6ecuevenr.re )ru{JI6eM, KynbTypy, cnopT, coII anbIIyK)

3arqrrTy.
B Mopaonuu pa6oraror leqe6urre 3aBeAeuut, no cBoeMy ypoBHIo cnoco6nrte

npeTer{AoBaT6 Ha pon6 Me)Kpe[roHaJrErrBD( MeAI'IqI'IHCKI4X qeHTpOB. fIO pesylrratau He3aBucI4MOrO

onpo"4 ttpouo,qfiIr,roro VupasJreHI'IeM PoBApaBHaa3opa P<D, MopAorur 3aHtna oAHo I'I3

nlrAnpynIqllx Mecr n Pocculr no AocrynHocrll MeAIlltI'IHcKoi noMolrlu'

Moplorur - oAr{H r,r3 r.rHTeJrneKTyurJrbHED(, o6paaonare.nrnr,x IIeHTpOB POCCUn. B Capatrcre

pacnonoxeH Mop4orcrafi focylapcTBeHH6rfi ynuaepcnTer nuenu H. fI. Orapera - oAI{H I43

rpynnefiurzx yHr{Bepcr.rTeToB flosorxr.f, u Poccuu, non}IUBIIUfi CTaTyC HaIII{OHZIJILHofO-

r.rccJle.uoBaTeJrbcKoro By3a.

Yrpenmerc.r Marepu{urrHar 6ara yrpex,ueHnfi u yre6nrx 3aBeAeHLIfi KynbT}prl 14

r"ny""r"u. Peroncrpl'raporanrr focyAapcrBeHHbrfi pyccruft ApaMarl4qecKl'Ift Tealp'

pecny6nr-mancrufi na1tefi r.rso6parurenrnrx rrcKyccrB I{MeHrr C' [' Sprsr'r, pecnyon'rrancnar

AercKat M)36IKaInbr{uuI mKona-r'IHTepuar, pecny6luKaHcKat AercKiul xopeorpa(pnvecK'ul ItrKoJIa'

Ei )OOT ro,qy or*p'rncr norrfr naqraona-rnnrni Apanarrauecrcaft rearp. B nacto.nlee epeur

6ttuzurcs K 3aBepmeHr.rro cTporrTeJrr,cTBo HOBOTO BOCbMI{3TD(HOrO gAanr',r.f HaqfioHanbHofi

6r,r6mroreru uueHI'I A. C. flymxrana'
. Hosbre AoMa KyJrbrypbl orKplrrbl B HecKon6KI{x paftonnrx qelrrpax r'r B ceJrbcKrrx

IIoceJIeHI{{X,npuqeM'npuI{)(cTpollTen6cTBeI{c[on63oBeIJIIIc6ToJIbKocoBpeMeHHble,
KaqecTBeHHLIe LI KpaCI,IBbIe OTAeJroqHr,Ie Marepllarn6l l] Texllonorltl4'

B Capancie pa6oTaror HecKoJr6Ko reaTpoB - pyccr<rfi ApaIr.laruvecxr.rft, HaII[oHaIbHot

AprMr,r, My36ll(an6Hblft, Klr(onbHbrfi, o[epbr I4 6a:rera' B rocJle.4Hlre rogtr Capancr rosnparun ce6e

6unyro cnany TeaTpanbHoro ropoAa. ExeroAHo 3AecE [poxo.44r neN4yrapoaurd (pecrnna:[,

py""n"* ,"urpou crpan cHf u sapy6exr.a <<CooteqectseHHliKll)). O,{HI,IM I,I3 OCHOBHI'D(

,r-p*n"""r pecny6nr,rrarclcofi no:runrxr.r rBllteTc.s pa3BIITHe MaCCOBO|O cfiopra. PerynspHo

fipoBoAtrc-f, Maltbre e I4 JIerHIre cnaprarua4rr' ceJbcKl{e

crIopTLBHbIe r{rpbr, prr'rBHbIM r{HBeHTapeM'

Ha.{r4gar c o Ir peKoHcrp}'}IpoBaHo 6onee 80

cnoprr.rBHbrx o6terror, HeKoropbM Il3 KoropbD( Her arreuoroB n uupe' Cpe4r'r nlx,{nopeq cnopra

u JleAonufi aBopeq B Capancxe, TeHHI'IcI{6tr; cra'ql4on, cra'qlrou <Crapr>, cflopr(oMrrJreKc

<Mopaonr.rr>, JlrrNno-6r,rarnoruu,fr rorranlerc, I-{enrp no aenocnopty-BMX, rpr'rrufi BenoApoM I'I

'',o*"Apy.'e.,{eftcrnyrorI.|errrporrrunuftcxoftnoqroroBKl,I[ocnoprunrroftxoAr6e,pecny6:rurancx- I*orru Bbrcrtrero cropTrrBl{oro MaCTepCTBa, CIIeIII4UInI'I3I'{pOBanurre .ffoclll no

ipero-pr,rrucroft 6opr6e, ruunacrr'rre, 6orccy, TeHH[cy' xoKKero' tpurlpuouy KaraH[ro E rlropr-

,p"ny,' u"oo"rropty-elr4X B raNrol'l ceJIbcKoM pafioHe ecrb conperuennrrft $rsrylrrlpuo-

tE +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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o3AopoBurenbHbrft KoMIIneKc, a B HeKoropED( Ir3 Hrrx - lI JIeAoBbrfi ABopeq. B 6nr.rxarlllree npeux
Bo Bcex pafioHax Mopaour,ru noanrrcx Qp6o:nurre noJs c HcKyccrBeHHlrM fiorprrrr,reM.

flo o6ecneqeuuocrr.r HaceJreHu.s crroprr,rButrur.r o6serraMr.r Mop4onr.rx )rr<e cefi.rac
3anrrMaer oAHo r{3 BeAyr{[x Mecr cpeAr{ pefrroHoB llpr.BolNcxoro (fegepa:Guoro orcpyra. Kpove
roro, Capaucrc BoIIreJr B rlucno ropo,qoB, Koropbre 6yA1,r nplrnurr,rarr Marrrr4 qeMrr11ogara Mr4pa no
(pyr6ory r 2018 rosy.

9.2. COUIIAIBHO-SKOHOMLIqECKOE IIOJIOIIGHLIE
PECIIYEJII,IKI,I MOPAOBII'

Coqr.ranruo-eroHoM[qecrar cvryarlr4fl r Pecny6mne Mopgonr.ra s 2016 roly
xapaKTepn3oBilnacb )tseJrr,rrrenr,reM no cpaBHeHuto c 2015 rogou o6reuoa r pale orpacleft
rlpoMbrrrrJleHHocrl4, ce-[BcKoxo3.r]fcrBeHHoM [por,r3BoAcrBe, crpourenr,crBe, cra6ranrnofi
cvryarryrcfi Ha pLIHKe rpyAa. yBenl4ql4nlrcb cpeAHeMecrqHzur HoMr.rHaJr6Hzur HarrucJreHHaur
:apa6ornar nnara.

O6opor oprarzsaquft no Br.IAaM gKoHoMr4'recrofi 4errerr,Hocrr4 cocraBrrJr 390,0 Mrpg.
py6refi - 107 ,1o/o s aeircnw'rcrqrx rleHax r 201 5 ro4y.

I,In4ercc nporurrn-neHuoro [porr3BoAcrBa cocralBr,rJr 1 00,5 npoqenra.
OrrpyNeno roBapoB, BrIrroJrHeHo pa6or r.r ycnyr rro npoMrlr]rneHHru BrrAzM retreJlbHocrr4

ro norrHoMy Kplry rpe4rpr.r sruit sa cy'uuy I 5 I ,6 vnp4. py6nefi - I05 ,l% r 201 5 ro4y e
AeficrBFoqux rleHax.

Kpynnrnru I4 cpeaHlrMll npoMbIIIIneHHrIMrz flpeAnpurrrrMrl orrpyxeHo [po.].lyKrrrrr4 Ha
135,4 uap4. p16rcir (106,5% r 2015 ro.qy B corlocragrrMhrx qenax), e roM qr.rcrre fiperrrpprs"rufrMpr
o6pa6ammaroqr4x npor.r3BoAcrB - sa 124 unpa. py6nefi (107 ,1% r couocrarurr,rsx qenax).

B npor.rsno4crne rparrcfloprHbD( cpe.qcrB ra o6opy4onarrux pocr o6r,eruon orrpyxennofi
npoAyKrlr,ru cocTaBr,rJr 184,9%o x aHurJrort4qHoMy nepr4o.qy npolllnoro foAa, B xrrM qecKoM
npor,r3BoAcrBe - 107 ,0%, Merzrnn)4)rr,rqecKoM [por{3BoAcrBe 14 npor43Bo.4crBe foroBED(
Merirmrr{qecKr4x usge',nfi - 123,9%, B rrporr3BoAcrBe nr,rrqeBBD( rrpoAyKToB - 115,4%, r o6pa6orre
ApeBecrinrr r{ [pon3BoAcrBe usAernft ns Aepena - 116,4 flpoqeHra.

O6ecne.nrnu [ono)Kr4Ten6Hyro ArrlrraMvKy fipeqnpvflTufl: AO <Pysxulruaru>, AO
<I{rer:rur>, OOO (3M-KAEE IbD, OOO (BKM - Cra;rr>, OAO <Br.roxzuux>, OAO
<3nerrponrmp.nrar.rre:n>, OOO <Capancrxa6enb-orrrr.rKo), OAO <Capancrcufi 3aBoA
<Pegr.rnorexnrEro, OAO <Ka4oun<zncrufi 3neKTporexHuvecrr.rfi saeoq>, AO <Kogrurvscrr,rfi
eneKTpoMexanr,rvecrr,rfi sanog>, 3AO <fharlreppa>, TOCII u pu Top6eeno 3AO <MIIK
<Arrmencr<ufi>, OOO <Io6rueinoe>, IIAO <Cupo4elruuft xou6r,rnar <Ilqanxoscru,rfiD, OOO
<Pouogauonocaxap>, @JI OAO (CAH I4uBes> r r. Capancr, OOO <Kou6uC), OOO (JIB3
<Caparcrraft>, OOO dIB3 Kpncra:u-JleQoproBo> 14 Ap.

O6reIr,r r.rnrecrr,rqr,rfi r ocnonHofi xarrr.rruul 3a cqer Bcex ucrorrul.IKon $ranarrcraporauux sa
2016 ro4 cocranut 52,9 v'trpl,. py6:refi.

O6rerrl sanosoi npoA).Krlr4r.r ceJrr,cKoro xos-{ficrea Bo Bcex Kareroptr-D( xo:q1icrs s 2016
ro.qy cocraBlrn 58,7 rranp4. py6:refi 107,1%o r<2015 rory.

B xosrftcrsax ecex rareropr,rfi .[porlnBeAeHo cKora r nruqrr (e Nueou nece) 279,1 tttc.
ronn (112%o x2015 roay), rraonoxa - 408,7 rbrc. roHH (101%), suu - 1422,'7 v'lv. urrl'rc (100%).

Pecny6nvra coxpaHser nr.rAr.rplrorqfie no3r{rlr4r,r cpeAr.r peruoHon II@O z pocclru no
noraBareJrtIrl rrpor.r3Bo.qcrBa Mrca, MoJroKa u fl u\ B pacqere ua 1 xurerls (no npousno4crry r
pacrlere na I xr,rren-{ g xogf,ficrsax ucex xareropaft MoJIoKa r{ xuq - 1 uecro, Mtca cKora r,r TITI,IIIbI

-2necrorII<DO).
Crpozrenrurrulr oprulHl{3allpltMrl pecny6nrarz B TeKyqeM roAy BbrnonueHsr pa6orrr no

Brr.4y AerrenBHocrr,r <CrpozrenrcrBo)) Ha c)'lr{My 26,8 utrpg. pylrcft (104,1%o r 2015 ro4y).
flpe4npraxrr.rnar.r r,r opraHrl3arlrrrMr4 Bcex 6opr co6crnennocru, a raxxe

IrI{Ar4Br,rIyirnEH6Mr.r sacrpofiqlrr<aurr BBeAeHo 328,6 rttc. Ke. r\a o6rqefi nnorqaAr4 xrrJrr,rx AoMoB -
101,3%o x2015 rosy.
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o6opor posnr,r.nroft ropronnr,r cocTaB[Jr 80,8 rra:rpA. py6lefi, B paclleTe Ha A]'Iny HaceJIeHI4t

- 100 032,9 py6ar.
B cr:pyrrype o6opora posnr.r.*roi TopfoBJII{ yAenbHblft BeC IIpOAOBOjIECTBeHH6IX TOBapOB

co('jaYutt 49,8Vo, HelpoAoBon6crnennrx - 50,2 nporleHra'

oragano rrJrarHbD( ycn)'r HaceneHlrro Ha clr\fMy 23,5 Mnpa. py6lefi. flpeo6la,qaroqyo

.qonrcBcTpyKT}?eIUIaTHbD(ycn}'|HaceJIeHI,Irc3aHIIM'lIoTxI,uI4lqHo-KoMMl.HzrnbHbIe'
TpaHcrroprHbre ycnyru u y"rry"" 

"r"ar. 
IrIx conorynnrni yAenbHLli B€C COcTaBJIteT 70,7%:o O6uero

o6:serraa.

cpegueuecrura.* Haqr4creHHas sapa6o rax nlara pa6otnr,rKoB opraHI,I3aIUfi, B(JIIO'Ia'

cy6rerGr Manoro npe.ulpr,rHr4MarerbcrBa, n 2016 ro4y cocTaBLIJIa 23379,4 py6trt' u yBeluwnacb

,rt 
"p*n"""'o 

c 20t5 ioaor na 6,6 npoqenra. Peamna.t sapa6ourar nnara cocrasl'ura 101'2

lporleHTa. ,{eneNnrre AoxoArr B pacqere Ha Aymy HaceIeHIIt n 2016 rogy co qanwm 77 464,9

py6rr.
cnoAurnl r.rn4erc norpe6u,reJrbc(r,rx qen s 2016 IO,4y cocTasl{n 105J%, B ToM rII',IcJIe Ha

rorapu 105,6%o, Ha ycnyru - 104,1 npoqeura.
flo cocro.nrruo na 1 nrnapr 2077 tola'ucIeHHOCTb 6eSpa6ornrx rpax,{aH, cocTOtIqI{X Ha

perrlcrpaqsoHHoM frere B ytlpex,4eHlrux clyx6rr 3aHqrocr[' cocraBuJla 3'8 rr'rc' rleroBeK'

ypoBeHE penrcrpr,rpyeuoft 6espa6oruqu - 0,85 npoqel{Ta'

9.3. XAPAKTEPI4CTIIKA OOHIOBOIO PbIHKA
PECITYENIIKII MOPAOBI4fl .

Pecny6nrrancrorfi prnror rIeHHr,D( byltar ornocurct K KaTeropuu cna6oparrnGx. Ha

reppuropuu Pecul6nurra MopAonr.r.r oTcyrcrB)'IoT ifougonr're 6upxu rnu t[ougorue 6upxeune

NJIOIIIAAKI,I.

Bropr,rvrrrni (|orrgonoft pbtr{oK pa3BIIBaeTc' B'lIo. Ilpaxruuecrur oTcyrcTByIoT cxorrs-:ru6o

ar(Tr{BHbre KaMrrru {u gMrrreHToB no oTXpErToMy pa3MeqeHIIIO qeHHbD( 6yMaf. JL{mr orAeJIbHbIe

6anrr,r nepro.4aqecKn rlpoBoAtr o.TrqpblTyo noanucKy Ha axrll{tz, pa3MeqaeMbre B xo'ue

AOIOJ]HITeJTBHO ir 3,VIUCC]{jU, KOTOpbre, K{rK npaBllno, I{MeIoT HeBI'IcOK[i IIpOqeI{'T peanl'I3aqltll y

""*q"or"pou 
o6ulecrra (naupruep, fIAO KE (MIICE))). Eolee pacnpocrpaHeHHblM (xora mrxe

peAru,rM cJryraeM) 6unaer pa3MerqeHrre AorroJrHI{TeJIbHbD( aXqr.rfi no 3aKp6rrofr noalll'IcKe cpe,u4

3apaEee o peaeJreHBoro rcpyra (nanpr,rrraep, oAo <Mopaorcrcar ulloreqHtu{ KopflopaquD, oAo
<AKE <Arrns Eano n 4P.).

omrerr'ru,rrroBnpeALIA).IqI4eneplroAblBpeMeHI{(1995-2003rr')no'qasrflouufio6reu
BTop,rrrHLD( sluucc fi ar<quft soo6qe 6ecuarno pacfipe4enfircs cpeAII aKII'IoHepoB

flpofiop4loH:UrBrro uMerorlr.rMcr aonnr,r (oAo <Jlzcrr,ra>, <oAo <3lexrporrmp*rurenl>, oAo
njluraypu, r,r 4p.). O4naro, rarue onepaUnu Ha (boEAoBoM pbIHKe He o6ecnerygator flplrBneqe'I{e

arquoHepHbIMI,I o6lqecreaur neo6xoA[MBD( usBecrl{Ilr4oHHbD( pecypcoB'

I'ICX.TNOqCTTUEU I,I3 O6IqEfi TEHAEHqIII 
'BI'IOTCS 

NI4IN6 COBPEMEHHBIE TIPEAIIPII'TI'IJI'

co3raBaeMble B nocJreAHr{e roAbl B IIoJUD( pe'rnl{3alllm raKrlx-rtlr6o rpynnolracurra6nrx

I,IHBeCTUIIIIOHH6D(IIpOeKTOBcyIacTI',IeM,Kaxrrpa3rlno'I'IHOTOpO'Ur]fir',rJII'IrrHOCTp'UIHbD<
r,rHBecTopoB. gacro oAnr,nr,r rr3 ) racTHrrKoB flB]il$Iq't1s. flpaernenrctno Pecny6xlru MopAonur znn

KOHTpOJrrrpyeMbre r,rM KoMrrzrHr'rr4. Jlu[r.r 
' n 3TI,IX CIrIa.sx 9MIITeHT AeftCrnr',rrellno npl',IBneKaeT

KpylHbre AeHexn6re cpeAcrBa 4,r-r (pr'ruancupoBaxl{t HHBecrI'IquoHHoi ae.sreJrbHocrr'I r,r nfi

opmHI,BaIq4I,I KpyluoMacmra6Horo [polr3BoacrBa' -
flepuo4Irvecrur y IrHBecropoB Bo3HIr Kaer rlHTepec K cKyrrKe axqrlrl HeKoropbD(

Moryr cKyflaTr'cs I(aK KoporKoe BpeMt' HanpI'IM9p,

(OAO <Capancxnft saBoA <PesuHorexHI'IKD, OAO
OAO <Capancrr'Ifi npu6opocrpourenbH6trl 3aBoA),

oAo <KosburKuHcKllfi 3aBoI cTpor4Te[6H6D( MarepuzlnoB, oAo <canaropuft <capancrcuftD H Ap')'

rar r,r 6onee AnI,ITerbHbnl nepl4oA, B cnf{ae reaxrnguofi npoAaxll axquft axquonepavu (OAO

<3nerrponrrnpnrlutenr>, OAO (P)BxI'IMMar[> I.r Ap')'
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Onpege:reunar aKTr4BHocr6 nporpeccr.roua,rrnrx ) racrHuKoB Qou4onoro pbrHKa
na6mo4aercr B cefMeHTe BbrcoKoJII,IKBr4AHrU< arqufi, aKTTaBHO KOTLIpFOUIIEXCS Ha 6r.rpxenou
p6rHr(e, T.H. <rony6rxr> tpumra,r, K KoropbrM orHoc{r aruraz oAo <faanpou>, oAo <c6ep6aux>,
oAo (BTE), oAo <Pocne$rr), oAo <cyprFne$rera.s>, oAo <Hopr-urcrzfi 

""o"nuu, 
oAo

(OCK), OAO <llnrepPA6y r.r Ap.
Hecuorp-a Ha Hr,I3KI,Ie pa3Mepbl ycraBHoro Karrr.rraJra 6orsmrlHcrna pecly6aprxancrrax

npel pvrrun, Koropbre He yBenrrr{r4Bajrr.rcb c MoMeH.ra c13Aa]f'ufl. (n .r.v. n npoqecce
npfiBaru3uJLru), u rroreHqz,lJrbHo grrcorufi ypoBeHb $lrr4aVeura,rruofi crouuocrz axqufi,
o6yc-rrourenuofi 3Haq[TeJrhHbM ynyqlreHr4eM pe3ynr,TaroB Qr.ruanconofi AesrerrHocrr.r
rpynuefimux MecrHr'rx fipe,q[prrrrr.rr, rlx pbrHoqHel[ cror,rMocrb, npea-rraraeMa.rr
3alrlHTepecoBaHHr'MI'I l4HBecTopaMu vrfir cKylrqHKztMrr, ocraeTcs Ha Hr.r3KoM )?oBHe BBr,rAy
orcyrcrBr.rr pqurHoro c[poca Ha 6oarruuncrno aKrlr.rfi MecrHBD( npeg puA.firir..
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I4xquaugyanrnHfi upeAnprrHrxvrarelE faBprrnuH AnexcaHAp Bragnr.rnponuv

10. KPATKA-g XAPAKTEPI4CTIIKA SMIITEHTA
flonHoe ([r,rprtrenroe Har,rMeHoBanr{e gMr.rreHTa - Arqraouepnoe o6rqecrBo (KoM6[Har

Ynaroso.rHrx Pe[reunfi >.

Corcpauqennoe rllrpuennoe narrrrenosaHrle - AO <Kou6uuar YnaroeoqHLIX Pe IeHEfiD.

Mecro naxoxqeHllt 3MI.rreHTa I{ ucnoJIHrITeJIrHoro oprana 3Mr{TeHTa:

430003, Pecny6aurca MopaoBrr, r.Capancr<, y:r.Pa6ouae, I 1 5.

Ter.(8342) 24-24-90-
@arc (8342) 24-24-90.
Aqpec crpaurqrr n ceru "I,Inrepuer": orc;"rcmyer.
ofPH 1101326001919
I4HH 1326215701
plc 40702810800000004934 n IIAO KE (M[ICE)
dc.{ 30101810300000000729
8r4K048952729
AO <Koru6unar Ynaxoso{Hbrx Pemenrafi> 6ruro cos4ano 19 nro.nq 2010 r. (Ceu,{eren6crno

13 Il! 001364595 or 19.07.2010 r. sHAauo Llncnexqr.refi @HC no JleHuncxorr,ry pafiony
r.Capancxa).

Kanura,r n ocrroBnbre aKIIrroHepbI
Vcrasurrfi Kanr,rrilJr o6rqecrea cocralrrter 50010000 py6. r.r pa.:4elen na 500100 r,rMeHHr,D(

6e4or<yueurapnrx o6rxHoseHHrx axqufi nouunanrnofi cror.rMocr6K) 100 py6. Kax,{iu.
Slrurenr ocyurecrBlrJl 3 srmvcra aKuLIft:

Brrrrycrc Kolllqecrno
axqufi (mrytc)

Hotu[naJrrnas
crorrMocrl l axunu

(PY6,rei)

Cyurrapuae crorrMocrb
axrd (py6"refi)

or 03.09.2010 r. 100 100 10000

or 16.12.2010r. 400000 100 40000000

or 24.12.2012r. 100000 100 10000000

3a nepr.ro4 cyrqecrBoBaHrrr sMr.rrenra perreHl4e o Br,rnJrare ArrBvAeH.qoB aKrruoHeprMr{ He

[pIrHItMi]nocb.
O6nrraurau o6rqecrro He Bbrrrycrano.
B oruomenuu 3Mr.rreuTa Pecny6mrrofi MopAonzx He BBeAeHo crreq[aJrBHoe flpaBo Ha

ylacrr.re B yflpaBneHurr orKpbrrbrM aKu oHepHbM o6Iqecrgov (<:olora.r aKunr))).

,{annrre o6 arcquouepax, ua4erorqux 2'Yo u 6otee o6ursorennrrx axqsfi:
O6qecrno c orpaur,rvenuoft orBercrBeHrrocrEK) Ynparrnoqar KoMnanrrt

(IIPOOI4HBECT> A.y. 3arprrrrna [aeBbrM IrHBecrI4qLIoHHbrM $on4ortr cMertrasrrbD< znnecrr,rqlrfi
<Pernonaarnrrft rbonq unnecruqzfi a cy6rercrr'r Miuloro u cpe.uHefo flpeanprHflMarenrcrBa
Pecny6:rr.rnu MopAoua.r> - 99,98% YK (500000 aruuft).

Crpyrrypa ynpaBreur.rfl
Bucuruu opriuroM ynp[rBnenr,rr sBntercs o6uee co6panue aKIII.roHepoB.

LIs6panne coBera ArrpeKTopoB He rlpe.qycMorpeuo ) rpeal{TenrHblMlr aoKyI{eHTaMI,I
3MIITEHTA.

Plxonoacrso reKyrqefi aerrenLHocrrlo o6ulecrna ocyruecrBJlter reHepafiruufi 4uperrop.

Vqacrue B KarlrrraJre apyrnx oprannraqnft
3Ml.trenr ue uMeer AoJIr;r B ycraBHoM rarrr,mare xogsficrBeHHbD( o6rqecrn.
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3Irlurenr He r{Meer tpulua,ron, rpeacraBurenbcrB.

OcuonntIe BtlAbr Aeqrerr,Hocrtl
ocnoeHoii BI4A Ae.rTeIbHOCTrr 3MrrTeIITa co3AaHIIe IIHHOBI ILIOHHbD( MHOIOCnOiHEIX

nr,raon rrE6xofi ynaxoBKr{ r.r oKa3aHrre ycnyr B pe3Ke MaTepnanog na ueo6xo.4l{M6le AJI'

npe4npurrufi tPopuarrr.
Oqenunaerr.ra.s KoM[aHIr.,{ npeacraBnser

yAoBnerBopeHLIt Bo3pocurllx norpe6uocrefi
rrcnoJrr'soBaHvt uonoro o6opyAonauur.

OcuosHat3a,{aqagMr'ITeHTa-yAoBnerBopenuenorpe6urerefisgrrcoroKaqecrBeHHLrxll
Heaopol]x ycnFax s o6racru userHofi noaurpa<fr,ru Ha coBpeMeHHoIu o6opyAonauul,I BeAyIIIHx

cTpaH Mlrpa.

Heo6xo4uuocrr ororo o6yclon:reKa -re L qro c KaxAbIM AHeM TpeboBaHHt pbIHKa K

BIIeIxHeMyBI4Ay}.IIaKoBKI,IcT.lHoBfTc'BcexecTqe'yBenl4rluBaeTc'KpacoqHocTb,}MeHblxaeTcs
InTTHA gaKA3A, KIUeHTbI Ant oIITI{MU3aIIfill cBol4x pacxoaoB 3aKa3hIBaIOT MeJIKIIMI{ apTl4flNl

crporo ueo6xoql4Moe KoJrl4qecrBo.

flosrorrry Ha AaEHoM 3Tale, Kor.4a crlpoc Ha nomlrpa$uuecrue ycnyfu Harlan BHoBE

)tsenl4rll4BaTbcrr, AetTeJrbHocTb flpe1flpuaTv& o6ecne.rugaloulefo Bo3MoxHOcTU CKOpOCTHOI

KaqectseHHofi unoroqneruofi reqaTrr, c TorrKu 3peHus pruouuofi KoHLIOHKT)4)bI, OnpaBAaHa II

qerecoo6pasua.
oqeura npuopr.rTeTHocTr,r: 6luxafiurrEe KoHK)?eHrbI HaxoA.flrct e r.Ka3aHL r.r s r.HlrxHl4i

Honropo4. B cauofi pecny6lure nogo6noro [pot43BoAorBa He LlMeercs. Bce sro no3BonteT c

6olrllroi golefi loepenuocTn ]TBepx.qarr o o6ecne.{eHllu npaKTI4qecKI'I MOHOIOJII'HO|O

1OJIOXSHI4q Ha p6IH(e PeCny6:rZru MopAOeUU. Yqurr'13aq xe 6onee BbIcoKIIe TeXHOnorUqecKIle

B63MO1HOCTII lpUO6peraeltOrO O6OpyAOnanur, TaKIte t<aK BbICOKaJI cKOpOcTb [eqaTI'I, neqaTb B

oar4H nporoH cpa3y AectTtlo KpacKaMLI 3TO IIO3BOJILIT [Ony{HTb KOHK}peHTHbIe [peI{MyIIIeCTBa Ir

Ha pErHKax apyDrx pet.dor{oB. Ao <KoNr6fiHaT Yraxoeo.{Hl'x PeIIIeHufiD nnaHllpyer

yAoBneTBopr4rb cllpoc Ha Aansrrfi Br.rA ycn)'f [paKrLIqecKII ecero flogolxcKofo penloHa, coqeTaJl

BblcoKoe KarlecrBo pa6oru u cpaBHlrrenbHo HeBlrcoKue qeHbl'

Ocnossrre BI,IAT'I flpoa]'Iqfiu (pa6or, ycnyr) - ru6ruft 9rI'IKer Ha ocHoBe

TepMocBapr.rBaeM6rx MareprrnnoB EOIIil CilII Ollll ux ron6unupoeanue I'I pe3ra, a I'IMeHHo:

- 3TI{Ker repMocnapuraeuufi c rvrexclofinofi rtomrouseruojl neqarrlo;

- 3Tl,IKeT C N.rera,ut4sauhefi;

- grlrKer JI,MI4HI4 poeauuuii uonuo<pupuoft nneuKofil

- gTLIKer JritMr.rHrrponannr,Ifi arrcNrIaHlresoft Qonrroii,

, - gTI.IKer JIaMIIHI4poBaHHEI' noJrr'IaMI{AoM.

co6oft Honoe, [peAnpl4trrre, co3AaHHoe ant
e nonurpa$zuecKlr x ycnlrarx fiocpe,{crBoM

I
I
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11. OIIEHKA PbIHOTIHOfr CTOIIMOCTTT

I r.1. CPABHI{TEnbIrbrfr rIoAxoA

Coasnl,IremHlni rloaxoA B oqegre 6fisueca npeAnoJraraer,
6rrr npo4anu nPu
cJIoBaMI.r, nau6onee

6urr pea,rrnar' ueua

qro qelrHocTb aKTI'IBOB

H'IJII4III'II AOCTATOqHO

eepoatuofi Benll'rr,rHoft

rIpoADI{r,{ allatof IrqHoi

oIIpeAeJIteTc.t TeM, 3a cKoJrbKo oHI'I MOry"I

c$opuuponaunoro $ongororo pruxa.,{pyrnuu
CTOI{MOCTI,I OIIEHTIBACMOIO NPEATIPIISTII' MOXET

<f uprrmr, ea$uxcr,rponannilt pbIHKoM.

Teopernvicrofi ocnonofi cpaBur'{TeJrbuoro floAxoaa, AoKa3rrBaroqefi Bo3MoxHocrb ero

rrp"r"rrr""", a rarxe o6rerruBHOCTb pesynrrarrenoii BeJIIlqI',IHbI, sBItIOrCt CJIeA)'IOqI4e 6asogrre

noJroxeHI,tt.
Bo-nepnrx, oqeHnll'IK rlcnonb3yer B KaqecrBe opI{eHTI'Ipa pezrnr'Ho c(popM[poBaHHble

pbrr{KoM qeHbr Ha cxoaHLre npe[ prrfirrr, ml6o r,rx 4onr.r. flpu HuIr4qllu pa3BItTOro (pul{aHcoBoro

puur.aQaxruIIpeAIIpu{TI,I'BueJIoMI4J|uEoJInrrar.r6o:ree
I,IHTe|pajIbHo(|axropu,BnI,IfioIIfieHaBe[ItIIIHycToI,IMocTII
co6crnessoro rra ([arTopau MoxHo orHecrll cooruoltregl{e clpoca

r4 flpeAnoxeHus na Aannrfr rlup, 6uz*eca, ]?oBeHb pucKa, [epc[eKTuBbl pa3BaTrtt orpacnu'

no"*p*u,"oco6errrrocrzllpe.qnpn'Tl{slIMHo|oeAp}Toe'qTo,BKoHeqI{oMcvete,o6rreruae,r
pa6ory oqemquKa, AoBepfioulero pEIHKy.

Bo-rroprx, cpannrlrenrnrrfi noAxoA 6asupyercs Ha npr{Hlllme erlrbrepHarr'IBubD(

Illrsecruqufi.u''"""'op,BKnaAbIBasAeHErI,IBKaflI,IT'lJInpeA[p['TI,I',noKyIIaeT.npex4eBcero'
6yayrq[ft,qoxo4.flpor'rsaoacrBeHH6le'TexHoJrorEqecKI'IeI'IAp]'rr4eoco6eunocrsK-oHKperlroro
6r,tgrreca I,IHTepecyIoT I{HBecTopa ToJIbKo c no3llqlIli [epcneKTI{B [onyIeHI,Is ,qoxo,qa. Crpeulerrue

nonyqllTr, rrlancr.Ilraalrnr,ui Aoxoa Ha gloxenurrfi KaIII4TtIJI npa,[eKBaTIIOM ypOBHe pvcKa a

cno6oAnorrl pzliMerqeHrr[ rrHgecrrqufi o6ecne.rzsaer nbIpasHI,IBaI{[e pbIHotIHED( UeH- 
,

B-rpeTbux, qeHa npeAnpr{qrrlt orpzDKaer ero npolr3BoAcrBeHlrbre E (pFHaHcoBbIe

Bo3MoxHocrlt, noJloxeHrre Ha pbrHKe, [epcneKTI{BbI pa3BLrrl4'* Cre'{oeatelBxo' B cxoAHI'D(

flpeAflprrtrrrn( aonxHo coBrra'qar6, coorHolneHl're lrexgy qeuofi u naNtreftms <[roranconur'rr'r

flapzrMerptMl{, TaIKITMI{ KaK npu6rur, .qI'IBqeHAHEIe .BbIIrJrarbI, 
o6r'eu peamsaro' 6airancoea.s

"rorro"tu 
co6crseHHoro KarruTana. oTnr.r.Il{reJlrHoi -reprofi erux tpr'rnaacorrm lapaMeTpoB

rBnrerct I{x onpeAenfioqat ponr' B OopMupoBaHr{I4 Aoxoaa, nony{aeMoro I'IHBecropoM'

Cpannr.rronurfi rlo,Q(oA oco6enno floJre3eH TorA4 Koraa c]rllecrB-ver pbrlroK

"orro"r*"ruo 
o6rercros co6crseHHocru. ,{nr cpanneur.rx nrr6uparorce KoHK}pEp}roI${e c

orleHr.rBaeMblM 6EgHecoN{ o6ter<'ru.

,{auurrfi [o,4(o.q npeAycMarpltBaer llcrro;Ib3oBaulle IEnQopuaurr, no orKpbrrrrM

KoMnaI ,rtM, aKur{Il Korop},D( Korl{pylorct ua (boHAosoM pI'rHKe' TaKnt HH(popMaln'I Moxer

}IoIIOJIE3OBaTbC' B KaqecTBe opr{eHTIIpOB I{ flpu oIIeHKe rolrnarufi' aKIII4I',I KOTOp6D( Be KoTtIpyIoTct

ua (pou4ononr Pr'rme.
B pavrax ganuoro rloaxoaa l4crlon*)'Iorct cne'{yrculre MeroALr oqeurul'

. MeTOA pbIHKa KalItTaJIa;

o Meroa cAenoK;

. MeTO.4OTpacneBbrxcooTt{oltreHt{fr'

Mero4 prruxa KanrrraJra 6aarapyerca Ha reKylqfix rleHax' peanruo Bblruraqeunr'Ix 3a

*ur" 
"*oA"uo 

KoMnaHr4fi ua tpon4oar,u< pI'IHKaX. ,{anurre o coflocTaBIIMbIX npeanplt{TliJD( IIpU

trcrroJrr3oBarr[u cooTBeTcTByrcrqux KoppeKTI.IpoBoK Mor]'T nocnyxllTl' opI{eHTIrpaMH Ant

olpeAeneHut crouMocrrr oIIeHItBaeMoro fipeAnplrtrr'{t' 
era aKIIIrr.

MeroA orlpe.qenter ypoBenb crollMocrt4 HeKolrrponbnofo (MuHopurapHoro) na(l

MeroAcAe,rorABfleTcAIIacTHLIMcJII{aeMMeToAapI'IHKaKaIII,ITIIJIa.oHocHoeauHa
rleHax paHee coBepureHHbrx cAeJroK rlo npuo6perenuro KoHTpoJIbHbD( [aKeToB axqufi cxo'ml6x

npe,u[puqrlrft ru6o qen npuo6pereHr{t rIeJrbD( aHaJror[trHLIX flpernplr,rrnfr'

MeroA onpe.qelter ypoBer6 crol'IMocrlr KoHTpoJrr'Horo (uaxoprarapnoro) naxera aruuE'

no3BOJIJrrOlIefo IlonHocTblo ]flpaBnmb llpeArrpKtrrrreM'
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Meroq orpac.nenrrx xoaSrfnquerrroB ocHoBaH Ha crrerrr4 arJrEHED( $opvylax u rIeHoBbD(
IIOKA3ATEJID(, I,ICIIOJIb3YEMED( B OTAEJIBHbD( OTPACJUD( IIPOI,I3BOACTBA. @OPUYrrrr I{ IIEHOBbIE
rloKa3areJrn BBrBormcr 3Mfir,rpuqecru,rM rryreM Il3 A{lHHbD( o npoA{D(ax flpeffrpufiur Ha ocHoBe
AJII'ITeJIBrlErx cTaTrlcTlrqecKrrx na6nro4ernafi clleqfianbHblMx IlccJIe,qoBaTeJrbc(r.IMI4 I,IHoTI.ITyraMI,I 3a
IIeHofi [poaaxr{ npe,qrprilrrlrr u ero raxnefilrrnrlr [por.r3BoacrBeuqo - $r,ruancognrara
xapaKTepr,rcrrrKaMr,r. Llcnonrayercr Anr op[er{Tr,rpoBorrHBx orIeHoK rrpeArpfi srvfi. ott ue rpe6yer
oT oIIeHI4,IKa IIOXCKa TOTIHOIO aI{aJIOra A,IUI CpaSHeHLIt, EO IIplI STOM ,qaeT TOJIbKO
opl.IeuTrirpoBorlr{bre 3HaqeEI,IJI cror,ruocrr.r o6lexra orIeHKrI.

Mero4 orpacnenrrx roeQQnqreHToB noKa He fion)4rrrn .uocrarortrroro pacfipocrpaHeg1rr B
poccr'rficxofi npaICTItKe oIIeHKr.I B cBs3rl c orcyrcrBr4eM ueo6xoqr.rrraofi crarvcruqecrofi
utr$opuaqr'rz, rpe6yroueft aJrI.ITeJIBHoro nepflo.qa na6:rro4eur,rx. Cparnenue c sapy6exnrnrar.r
KoMTIaHI{tMI,l He KoppeloHo, BBrrAy RapryilJanr.Ho pa3Jr[rrHoro lpotur sxonoi,luqecKoro pa3Bu-rtrt
crpan. B cBt3u c 3TI'IM aarrurnl ruero4 r poccr.ricroft npar<rriKe npaKTr,rqecKr,r He r{cnoJr63yercr.

Cparnzrenrnrul no,q<o4 6a-:apyercr Ha ),TBepx,qe'r4r,r, ''ro pBlrorrHas crorrMocrb
KOMIIaHIi, OTHOCTTITD(CI x o4nofi orpacnfi, a raKxe r,rMercrqrx cxoAHbre nporz3BoAcrBeHr6re r.r

$r,rnarcorrre xapaKTepricrr,rrr{, 6y4er pa:nzvarrcr He3narrrrreJrbno.
Ana-mrs erolnr{ocrr oqeur{BaeMrx arqr.rfi gMI.ITeHTa Ha ocHoBaHrII4 cpaBHerr4s c

aEaJIO 4qrr6IMLI IlperfipnrrrrtMll B .uaHHoM ctD4lae He rrloxet 6rttr oc),qecrBneH, [ocKoJrbKy
oueHI,IBaeMaJI KOMrr,U[tt He ocyrqecrBJrter flpor,r3BorcrBeuHo-xog.nicrseHHyro .4etrerbHocrE c
MOMeHTa CBOeTO CO3AUU{'U.

B crrrry groro Irlrr tparrr,r.recrcr,r He I{MeJIII Bo3Moxuocrb I4cnoJIE3oBarB B nDoBorrr4MoM
I4ccJIeAoBulHrIl{ no oIIeHKe prnrovrofi cToIMocTrI oIIeHI4BaeMbrr( arqr.rfi xarune-lo,6o r"too",
cpaBHr,rTeJr6Horo [o,4(o.qa.
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I 1.2. IOXOAHbTT4 rrOAXoA

,{oxo4+,ni noAXoA ocHoB6rBaercr Ha rrplrnrlufle ox4qaHr.rr. ,{anurnl fipuuqrrrr yrBepxAaer,
qro rranr.r.*rrni r4HBecrop npuo6peraer co6crBeHHocrb B oxraAaHr.ru fion)nreur.rr 6yayrqrx AoxoAoB
r{Jrrr 86110A. [pyrznru cJroBilMrl, rrHBecrop nprao6peraer aoJrro B ycraBHoM KarruraJre s o6r{en Ha

npaBo fioJryr{arb 6yayrqyo npz6rutr B BLIAe aIrBI{AeHAoB, Ap}Tr{x Bbrroa, [ony{aeM6D(
co6crseuHuror\4, r{ or rroBBrrrreuur rypconoi cror{Mocrr.r npfi fiocneA},roqeft npogaxe. Berr,rquua
BbrroA onpeAeJrrercr npznulnaMr,I AetreJrruocrn tl Ycra-soN{ o6rqecrna l,t crerreHblo KoHTpoJu,

xoroprrft aaer Aonr ee AepxareJrro.
B Aarrnou Ito,eKoAe I{cloJrb3yerct 6onrrnoe KoJIIrqecrBo MeroAoB, ucnoJlr3oBanl,re KoropbD(

orrpe,ueJurercr nrr6oporra 6asrr Aoxo,qa (4Irnu4eugr1 npr,r6rrrrr, AeneNnrni rroroK u np.) n runorrl
AaHHbD(, tBJUIIouIITXct ocHoBof Art aHiIJr[3a.

B 6onee urrpoKoM cMbrcJre Bce MeroAr,r Moxno pa3AeJrr.rr6 Ha ABe Kateropru:

Mersl
Egnltr{Jll{urur||

IO*qEA

Merqa

Mero4 4ncxonrnpoBanrrfl noroKa AeIrerKHbIx cpeAcrB ocnoB:trr Ea otreExe aoxo,qoB B

6yayuerrr AJrr Kaxlofo rl: HecKoJrEKrrx BpeMeHHbD( npoMe)K)"TKoB. ?rr ,uoxo,6l sareu
fiepecql,ITblB{uoTct B cToIIMocTb nyTeM r{crIoJI63oBaII{s cTaBKn .4IcKoIITa E TeXEEI<U reXyrqeft
CTOI4MOCTI{.

Mero4 4ucr<onrvpouanfir. floroKa AeHexHbD( cpeAcrB ]4rr,rrhrBaer BeJEqtrHy .uoxoAoB,
Koropbre Bnaleneq paccqurlrBaer nonyqr.rrb B nepl4oA Bna,qeHr.r.fl co6crsemocrllo, cpoKrl
[onyqeHr.rr 9Tr.rx AoxoAoB lr ypoBeub pr{cKa, cBs3aHHsli c nocryueu,Eev ,aoxoAos. Ero
ficflonm]Tor B cn1l.rae, Kor,qa He y4aercfl cAenarr, lpe.qlonoxenrre B orHorlenuE cra6unrnocrpr
Aoxo4a uluttu rlr( TeMnoB pocra.

Merog 4r,rcronrrrpoB:u {r rroro(a AeHexHrD( cpe.qcrB lroxer 6rrrr Ectrolrr3oBaH Ant
oqenrr,r :to6oro 4eficrnyrorqero flpeArrpr,rrr[r. flpvtuenenue AaHHoro vgro.ua Har,r6oree

o6ocHoeano ,4Jrr oueHKLl npe,4rparrnfi. IIMeIouIux Ircrophro xornicreeffioE ,re.rrreJn HocrH.
H{rxoArrryrxcr Ha c'ra4larla pocra rrnu cra6zrnnoro 3KonoMrrqecKoro pa3BFrn - an.r xoropoft
Bo3MoxHo. nocrpoeHr.re nporHo3a 6ygyuero pa3Brrrua. ltn npe,rypxrrd, Teprrflqfix
cr.rcreMarr.rqecKr.re y6rrrxu, sror MeroA IpLIMeHITM e 6ommefi creleHu NB npr4r.srl,rfl
yflpaBneHqecxfix peuenufi, qeM Anr o[peAgJreHr{r pbrHoqnoft crouNrocru 6r,rsueca.

Mero4 4r.rcronrr.rpoBanr.rs rroroKa AeHexnbrx cpeAcrB, KaJ( lpaBnno. onpeAenser
cTolrMocTb I00%o l:ottu Bna,qeHr4r npeAflpusrr.reM. lnr oqenrr.r neronrponElrofi (unnopurapuoi)
aonx Heo6xo.ul{Mo c,ueJlaTb norpaBKI,I Ha JILIKBLI,4TocT6 tt cTeIreHL KoHTpont.

PrrHo'fia{ crolrMocrb co6crnennocru 6yAer parna rexyrqefi crorrMocrn ncex 6ya1'rur,rx

AoxoAoB, T.e. Bce 6yayrrye AoxoAlr c noMorqbro craBKlr Ar4cKoHTa fiepeBoaq'rcr B TeK].rq]To

cror,rMocrb (crouuocrr ua aary oueurn) fi cyN{MLIp}Torct.
Ocnonnax rpopuyna MeroAa AucKoHT[poBaHIts Bllrnrlr.rr cnel]TorrluM o6pa:ov:

" (CF). CF. CF^ CFV- tPV, -. '1 -CF,.+ t+-------t-'1...+ n

k =1 
* (l+ q)n u 1+ q (l + q1' (l+ q)n . ,o,

V - cror4Mocrb o6terra
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PVk - reryrqar cror,ruocrr k-ro reHexHoro rrorora
CFk - 4oxo4, nonyraeumi BJra,qeJrbrleM B k-lr ro4y
q - cTaBKa Ar.rcKoHTa
n - KoJrrrqecTBo rrporHo3HBD( neprroaoB

Ocuoeuarc emanu uemoda duct<oumupoeanua 6ydyt4ttx doxodoe
r Bsr6op 6arn aoxo,qa.
. Onpe,4eneuuefiporr{o3HoroleprroAa.
o Anarzs t,t [poruo3 BuuroBbD( AoxoAoB.
. AHanrB r4 nporgo3 pacxoAoB.
. flporgo3 xanuoxenrafi (unnecrlr4.rfi).
o flpornosr.r3MeHenr,rro6opornoroKilur.rraJra.
. flporuo3 ABrixeur,rr 3aeMH6rx cpeAcrB.
o Pacqer AoxoAa sa xoK,4rrfi nepraoA.
. Onpe,4eneuue coorBercrByroruefi crarxu 4ucxoura.
o Pacqer 6ylyqeft cror.ruocru.
o Pac.Ier rexyulefi cror,ruocrlr scex 6y4yrqr.rx nocr)'nneHvft.
o Bnecegae HToToBBD( IIOIIpalBoK Ha creleHb KoHTpoJUI U JTT.TKBIiAHOCTE OqeHI,IBaeMOff AOnr4.

Mero4 xanrrraJrlt3arltrll npu6rrrr.r ocHoBbBaerct Ha rlporno3HoM rILIcroM onepaJII.IoHHoM
,4oxoAe' KoropEni 3areM nepeBo,qr,rrcr B croriMocr o6lercra c noMotrI6ro ros$(fuqrzenra
KZITIITAJII,I3{IIII4I.I.

B srolr,r uero4e paccMarpllBaerct Becb KanLIraJr npeAupr.rflTr.rr (co6crnenurrfi r.r saeuurrfi)
I€K LIHBeCTI.II[rOnnrni ranutal ll, coorBercrBeuuo, AoxoA paccMarplrBaercs ao BEF{era pacxoAoB
no o6cnlaroBaur{ro Aonra.

Prnroqrat cror,rMocrr orleHr4BaeMoro o6rerra 6y4er panua reKyrrleMy r rcroMy.qoxo.qy,
aeneHHoMy ua roeQ(prquenr KalI,ITaJIIiBaIIuu, r.e. ocHoBHa.s (f opuyna Meroaa Ka[r4Tanr43a{r{[
B6rrnr4.rT cneAyrorqmrl o6parou :

V= I/R, fAe
V - cror.ruocrr.
I - .nrcrrrfi Aoxoa,
R - xoeSQnquenr KafivraJ:lrr3ulrru-

Ocuoeuarc emanat uemoda Kanumaru3dryuu npu1wnu
Pacver nponrosHoro trr4croro Aoxola olleHrlBaeuoi roulaguu - .tucrofi

na:roroo$noxenur u pacxoAoB Ha zuopru3arJuro r.r o6cnyxanaHr,re aoJra.
l. Pacqer exeroAHoro lrlrcroro Aoxo4a.
2. Pacver r<osQ$r.rquenra xanr,nurr4sar\vfir.
3. Pacqer reryu{efi crourvocru 6ugseca.
4. Bnecenr're IiroroBbtx ttotIpttBoK Ha cre[eHb KoHTpols rI rIIrKBI,IAHocrL oqenr.rnaeIuofi

IOJIr].

9ucrrri AoxoA olperenterct KaI( ycrofivnrar Berl'Hu:r'a oxrAaeMofo ro.rloBoro rrr4croro
AoXoAa' [oJq^IeHHoro oT oIIeHI'IBaeMofo I'IM),'IIIecrBa flocne BbFreTa Bcex oflepaq[oHHbx pacxoAoB,
no 4o o6cnyxr'rraHr{t Aonra no o6cryNuaauvlo HrrorerrHoMy Kpernry ]'trcTa aMopr43aqr,roHg6D(
uaquclenr.rft. {pyruuz cJroBaMr.r, .rucrrrfi 4oxog onpeaenrercr KaK c}'r\{Ma npr.r6rr,rr.r r.r

HaItrlC-teHHOfr iMopru3arli[ ua 6es4olrorofi ocnoee, T.e. paccMarpr{Baercr rrpealp r4trrre B
cl,ITyaquu orcyrcrBr.rr 4oarocpovnofi 3arqoJrxerrHocrrr. B srot{ cnftae AJu non} reHr4, trrrcroro
AoxoAa neo6xoAlluo x qucroft nplr6rrrru 4o Brlqera HzlJrofoB npz6aourr clvMy aMoprr,r3arlrroHgr,D(
orqncletrt,rfi r.r BbmJrarBt no o6cryNuaauvlo Ao,TocporrH sx safiN,ros.

Kanr.rralr.r:rapyx cKoppeKTr.rpoBaHnyro npu6rur (vucrrrfi 4oxo4) rrarr non).4rr,rM crorrMocrr
Bcero rlHBecrllpoBaruoro Kafit4"tura. ftrx naxo44eul4s cror4Mocrl4 co6crseHgoto K4rrrrraJra
ueo6xo.4,nro yMeHbIxrITb BeJrl{qr,rHy IlHBecrl4r{r,roHHofo Karrr4TaJla Ha cwMy qonrocpovuofi

t

npr6rnr.r 4o
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3AIOJI)I{EHHOCTII.

Mero4 rannralll3allull .uoxo,4a B Hax6orhureft creIIeHI4 noAxoAur Ant cr,rryarlufi, B

Koropbrx oxl,r,qaercr, rrro npeAnplrsrue B Teqeuue AJrr.rreJrEHoro cpoKa 6y4er nonfrarb npnMepHo
oAr,rHar(oBr,re Benr.rqr,rHbr IlpE66rnrr (r.rnu reurrr pocra ee 6y.4]"r paBHoMepHbrMrr).

Mero4 nplruenrerct B Tex cn1ytralx, KofAa I{Meercs aocraroqHoe KoJII4rIecrBo AaHHED{ Ant
orIeHKu AoxoAa. ,{oxog ,Brnerc cra6rznrHbrM r.rJrrr, rro KpafiHefi Mepe, oxu.uaercr, qro reKyulue
AeHexHLIe AoxoAbr npu6ausrrearno 6yAyr pannrr 6y4yrqr.ru r{JrH TeMnbr r.rx pocra - yMepeHHbr.

3ro racaercr, Hiurpl.IMep, 6ugneca ocuoBaHnoto ua apen4uofi rrJlare, fiocrotHHofi KnI4eHTcKoft

6ase E T.n. Ha MHorrre foabl B[epe.q. B crn:ry roro, qro reK]'Iq€L{ crollMocrr, orreHb qyBcrBrrreJrbHa K

r{3Mer{eHr4qM roeQ$r,rqr.reura xa 'turprgialJvrrt,.qnq xclorb3oBaHlIt Mero,qa npnrrofi ranura:ruraquu
Heo6xoAHMo rrrlarenbHoe o6ocHoBaH[e roe$(f uqr.renra rarlurarfirsa\uu.

flpeulryruecrro cocrol4T B ToM, qro rraero4 nprrrloii lrarTa:nla3a:;:z,v rzrK r,rJrr4 uHaqe
Henocpe.lcrBeHHo orpiDraer pbrHor.rHlro r(oHr,roHlolpy. O.unaro veror He cnejlyer npr,rMeHqrr,.
KorAa 6rr3Hec EfioAurcr B c'ra4 v craHoBJIeHr{r (eue ue nocrpoeH): He Br,[rreJr Ha pexr4M
cra6rrn6HbD( AoxoAoB r{nr{ orc}'rcrByer r,ru(bopMarlfi.f, o Hrrx, a raKxe B cryvae. xor4a o6rerr
rpe6yer cepre:noft pecrpyKr)?r,r3aqv tz.

Mero4 ranraraausaquz np*r6rr,u4, KaK npaBr,rno, onpeAenrer croHMocrb 1.00o/o lonu
BnaAeHr.{r npeArrprrrrueM. ,ftr oqenxr neronrpo.nrnofi (uuuopurapnofi) .Io.:t ueo6xo4uuo
c,4eJIaTh IIOIpaBKII Ha JIITKBI,IAHOCTE Il CTeneHb KOHTpOnt.

Onpe4elenue crouMocrr{ oqeHIrBaeMbD( aKIILIfi gMxreHTa Ha ocHoBaHI,tH ana--ru3a .4oxo.4a B

AarrHoM cnyqae He Moxer 6rIrr ocyqecrsJreHo, rrocKoJlbKy oIIeHr.IBaeMas KoMflaua-fl TorbKo
HaquHaeT cBoro Macrrrra6Hyro npor.r3BoacTBeHH).ro aerTenbHocrb. B 2013 r. lpaxru.recx.a 6rr:ru
Br,myrqeHHbre upo6rrbre rraprrrn IIpoA]'KWu.2014 - 2015 rr. B cBr3r.r c Mar{po3KoHov}FrecKr4M 14

tpr,trarrconrnrr Kpr,I3r,rcoM B pocclrftcKofi 3KoHoMI4Ke, orIeBHAHo, He .sBr-florc.s rrinr.rqHllMlr,
rIoKa3aTeJIBHbIM. KpOUe rOrO, He3HaqI4TenbHarI BpeMeHHaJ{ perpOCrIeKTI.IBa npOIt3BOICTBeHHOfi

AesTeIbHocTLI, HeBO3MOXHOCTE BLtXO.4a B T9K)aIqUX yCnOBI4rX pA3BrrTr1fl. 3KOHOMrrKrr Ha

floreHrlv,rnbu]To MorrlHocrb o6opyloBaHr,rr He [o3BoJrrror ctf oprrrymrpoears nsreo4 o6
s(bQeKTr,rBHocru pa6orbr npeA pr,rflrr,rr, ero peHTa6enbHocrrr r.r 3arpylHrror BsrnoJrueHrre
o66eKTr4BHoro nporHo3a oxr{,4aeMofi npr,r6ruu uluttu npotnozupyeMoro aeHexaroro noroxa.

B culy groto M6r $arrlrvecru He uMenlr Bo3MoxHocrb r4cnoJlr,3oBar6 B [poBoalrMoM
rrccJreAoBaHLIIr tto oIIeHKe puHounofi cror.IMocrr4 oueu BaeMbIX axqrafi xarrre--u5o lrerogu
AOXO4HO|O IOAXOAa.
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r1.3. 3ATpATHhrfr rrolxon
3atparurri [o,e(o,q ocHoBEIB aercr. Ha npI.IHrIr4[e 3zMerqeHr4s, conrac'o KoropoMy

cror{MocrB npe.4[pr]mr4r onpeAenqercr 3arparaMr4 HA npro6pereur.re aEajrorrFrrroro
IlMylqecrBeHHoro KoMIrJreKca oqfirqeHr{oro or Bcex o6rea:renrcrn, T.e. crol,IMocr6 KoMrritHnrr He
MOXET IIPEBbIItrATb CTOI,IMOCTI,I BCEX EE AKTIIBOB 3A BbFIETOM CTOI,IMOCTII O6SSAICN6CTS.

l'Irorosat BeJII'fIuHa noKarrlBaer pbIHorIHyIo crolrMocrb scero co6crneugoro Karrr.{TaJla
rrpeAnpr'rrrr{r (l00vo lonJa B ycraBHoM r<anr.rra:re). 3arparnrni noAxoa rBJrrercs nprMr,rM npr4
orIeHKe cToI'IMOCTI'I .4OJII,I B COCTaB9 KOHTpOnbHED( I.r OKOIOKOHTpOJIEHbTX rIaKeToB B CI.IJry rofo, qTo
co6crseHuu* rarr.n< 4o:refi o6rrvno o6ra4aer [paBoM fipsMoro rpe6onanra-r 

"u *r""",npe4npwrr:At. flpn oqeuxe crol4Mocrrl AoJrrl B cocraBe Mr.rHopr{rapHBD( (nirourponrnrx) nareron
3arparHEtri no,ryo.4 tBnterct KocBeHI{bIM B cltny roro, q'ro co6crnesurar rarrrx 4o:reft ne o6:ra,uaer
npaBoM nptMoro rpe60ranr.rr Ha aKTrrBhr rlpelirlplr'Iru'., nocKonlKy KOMIIUU T qBruercs.
nocpe.u{r{KoM Me)KAy yqacTH[KoM r,r ru(TrrBalMI,I.

He cuorpr Ha ro. qro cror.rMocrb .4eficrey,rorqero fipernpnrrur He BcerAa o6terrneHo
orpiDKaer ero pbrHorrrryrc crorrMocrb, B coBpeMeHHErX yCnOBr4m, npra 4e$zqnre prnrovnofi
un0oprrlaqrr'r o lpeAfiprrrrr4r,r H ero oKpyxeur.rr(, 3Tor noAXoA sBrse"rcfl, oAHr.rM r43 6agosbrx an,
3aKJIroqeHE o crolrMocrlt 6zsgeca.

Cyqecrsyror .{na Mero.4a 3arparHoro [oAxoaa: Meroa
nI.rKB[AaI[,IoHHoi crotluocrr.r.

Memod 'aucma* akmLtaoe. flpr nplrruenenlrr,r azrHHoro MeroAa Ilpe.u[prrtrlle orleHr4Baerct c
ToqKI'I 3peHrlt r{3aepxeK I{a ero co3AaHlte Ilprl ycnoBlll{, qro nperlpr4rrr,re ocraHerct
Aeicrsyroqltla u y Hero LIMeIorcr 3naqtrenbnble Mareplia:rbHEle aKTIlBbr.

9ro6rr onpe4enllTb crollMocrb KoMIIaHr,r[, n"o6*o,4oro npoBecrrz oqenxy o6ocnonaunoft
prnro'nrofi crollMocrl'I Kaxqoro at<r,usa 6uralca B orreJrlnocrrl, ofipeAenr,rrr, Te6yrq]To cror.rMocrE
o6asarenrcre, a 3areM r'rs o6oc'ora'Hoft pr*rovnofi cror'Mocrr' cyMMhI aKTI.IB.B rrpqJrr.,rxrua
BbFlecrb reKyufo crollMocrL Bcex ero o6g3arerscrs. Peryrsrar loxa3blBaer oueHoqHyb
croltMocrr co6grnennono KfiI,ITana [peAnprr{Tl4t.

Memod nuxeudaquouuoit cmou^ocmu flpernpusrr-rr lpuMeHrercs, Koraa npeAnprrrrue
H{lxoAI'ITct B clrryallul{ 6anrpotctra unv ltuKLu/Latlur,r, nr.r6o ecrb cepLe3HLIe 

"oMne""r 
g

cnoco6nocru flpe.qfipllf,Tr.rr ocraBarbcr Aeficrayrorqnu. JlzxezAauuoHuar crorrMocrb
rlpeacraBJrrer co60fi .rucryro AeHexHyro cy\{My, KoropFo co6crseHuEr [peAnp[r.r4, Mox(er
IIon]4IIITb fipn JrI'IIGr'I4aII[u pefirpua'rrtfl, pas4enrnofi paclpo.qiDKe ero aKTr,rBoB r4 nocJre pacrreroB
CO BCEMI,I KPEAI,ITOP:MIT. TIr,rCrA-r NrrPYrrA OT NIIKBIIAAIINII AKTI4BOB KOMNAJIIII 9 )AIETOMflorallleHut 3aAonxeHHocrl'I Ar,IcKoHTr,rpyerct B TeKyIq]To crollMocrr, c [oMorIIEIo no4<onnqeft
cTaBKLt AI,ICKOIITIpOBaHIZ'.

Parnr'rqa Me)I(4y BbIIIreHa3BaHHhrMr.r Mero,qaMLI 3a*Jrrcr{aerc-f, B craurraprax cror.rMocrr,r,
plcnonByeMbrx npfi oIIeHKe ZTKTZBOB fipelJlpldsrua: B MeroAe qr.rcroft crorrMocrl4
coorBercrBylorqrle crar6l{ 6alagca - aKTLIBrT r4 o6sgaremcrsa - [epecqr4T6lBarorct 11o DtIHoqHof

qI{CTbD( AKTI4BOB 14 METO.tr
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cToI.tMocTIr, a B apyroM MeToAe - rro JILIKBIAaIIIIOHHOfi CTOI4MOCTLI.

B uaureu aHaJIIBe Mbr onpeaenltnu p6moqHylo crouMocrb Bcex I4Merouplxcq aKT[BoB I4

ecex o6qgaremcrB rro cocrorguto sa 1 anpeu,2017 r., cornacHo AaJ{Hr,rM 6lxra,rrepcr<ofi
orqerHocra, coctasreHuoft gMrrreHToM Ha y(a3aHH).ro .uary

AKTIiBbr

Bneo6opornrre ar<TuBbr
Ocu oeuarc cped cmea crouuoc'rbro 32041 ruc.py6.
3naqutenrna.s qacrb crolrMocrr.r ocqoBHbrx cpeAcrB Brlrroqaer o6opy.qoBaHr4e

rpor.r3BoAcrBa COMEXI GROUP INDUSTRIES (l4ctanut) u npuo6perernrsre 3aaHHs.
Ocuognas vacrr o6opyAonaHur (6ecco:useHrur,rfi JraMr,ruarop n 6o6auoperaremuar

lraurr.rna) upuo6pereuo B coorBercrBr4r4 c KoHTpaKroM NeCDC-14619-IA.B or 10.03.2011 r.
O6qar cror'ruocu o6opy4onanus cocraBrter 692880 eepo rz Brsrroqaer cror.rMocrb co6creeHHo
o6opygonanra.r c ) reroM cror.rMocrH MapKr,rpoBKr.r, srcroprnoft yrraKoBKH. crpzLXoBKH u
TpaHcnoprupoBxfi o6opy.4orautq. texsuqecrofi AoKF{eHTaqr{n. n pelBapr.rrenbHbD( HcnbrraHHfi, a
TaKxe cror4Mocrr, Monror(Hbrx pa6or z o6yreuur cflerlr{aJrrrcroB.

B cnxsu c r43MeHr,rBrrrr{Mcr K}?coM enpo n Poccr.rr.r qe:recoo6pa:no flpuBecrg npo[n]ro
crozMocTb orIeHI'IBaeMoro obopygonanua r reryrqefi. flo Aanurnr I-fenrpaaruoro Easrca PO, no
cocrotHr'rm na I anpe:rx 2017 r. Kypc eBpo cocr.rBrrn 59,8107 py6./eepo. c-reJorare,rr,uo,
cror.rMocrr HoBoro aHzrJrornr roro o6opy4onauus. cocrantset 41441638 py6.

Kpove roro, s 2072 r. nplro6perenu Bectr HTR-220 CE Shinko.
Ocnonnr,nra MeroAoM onpeAeneHllt rexyrqefi prnrovuofi cror.rMocru o6opy:oeamr rsr6pau

r'rngercurrfi. B ocnone ero nexI.IT fiepecqer r3necruofi 6arancosofi crol4Mocru o6tenra B rronHyro
(6es yrera r.rsuoca) crorauocrr Ha Aary oIIeHKH. flpr.rvelr zcxo4uax 6anancoBarr croE\rocr6 6epercx
ma6o r<ax repBoHaqaJrBHir{ Ha Eary nprao6pereuux r4 nocrar{oBKr.r Ea } {er. ec-u odlexr ue
nepeoUeHl'IBzuc.f,, au6o rar [oJrHarI crorrMocrb Bocrporr 3Bogcrea (noccranoBHTe-EHat) Ha +ary
nocneAHefi IIepeorleH(I.r.

C"o": Co x I, r lle
Co - 6a:oear crorlMocrr o6terta oqeHKr,r, Haflpr.rMep, ero [oJIHaJr BoccrzrEoBETeJILHzur

cror,rMocrL ranz rleua npr,ro6pereHrrr B npeglrgyrqzfi rpelressoi neprroA;
I - unAerc (qennrre LIHAeKcbI) a3MeHeHrrs IIeH coorBercrBlrorqefi rprrrrru o6r,exron

oueuxr4 3a nepr,ro.E MeX4y Aarofr orIeHKr{ rr npe.qrrAyr{eft uepeoqenr<ofi ocHoBHBD( $ou:oe.
B paurax 3Tofo Mero4a Llc[or63)[orc-{ rrHIeKcbr, r{Melorpre rpynnoaofi xapurr.Tep. T.e.

rroKa3brBaJorrlHe .4rrHuMr4Ky rIeH He OrAenr,Hbrx uo4enefi o6opygonanur, a o-fHopo.lHbD(
fpynlvpoBoK o6rerron. I{euu na MHorrre Marrr[HBr B TaK]rx fpyfim,rpoBKax $opvupyorcr ne
cronbKo rIoA BnI{sHueM prmovaofi KoH6K)HKr),1]br (cnpoca H npernoxeHfix). cxo-rsxo lo4
BJrr4rHrreM 3arparH6D( tparoopoe, u flpexAe Bcefo qeE Ha r.rcrroJrL3yeMEre fipr npoE3BoJcrBe
Marxr.rH pecypcoB: MaTepr,ranbHbD(, 3HepreTuqecK[x, TpyAoBbrx.

B r<aqecree 6a:onofi crolrMocrr{ orleHlrBaeMoro vMylrlecrBa Ircnonb3oBzlrgc6 ,faHHbIe o
IIeHe ero npuo6perenar. Yra-gannue 3arparbl o6pa:yror [onH]'ro nepBoHaqiurr,H]'ro 6a..rrarncoeyru
cror.tMocrb npr4 rlocrauoBKe na 6yxra,rrepcxrait 6mavc.

flpuno4r [pounyro crol{Mocrr, raMyrqecrBa K Aare oIIeHKr.r c noMorqbro LIHIeKcoB. MoxHo
noJI) {ItTb aKTyii.nbH}'Io pbrHoqH}'ro cToIIMocTL.

B xa.Iecree fiH.IIeKca ft3MeHeHlat ueH oueH[BaeMofi rexgllrH 3a nepuor uex<.4y aarofi
oqenrrz r'r 4aroft nprzo6pereuur I4 BBo,qa B 3Kcnnyarallurc x nocraHoBKr.r ua 61xra:rrepcx uit 

'anascMbr rrpr.rMeHrJrr.r r.rHAeKcEr (r<oa(bor.rqneuru nepepacuera), IIonJ reHHLre Ha ocHoBaHHr,r pacqeroB c
r4crroJr63oBaHr,{eM [porpaMMHo-r.rHrf opruaquonnoro KoM[neKca <cro@> repcnn 4.98 ((fenpa:6
2017r.), paspa6orannoro HW crarucrut<ll focroucrara Poccuu u 3AO <Ko4untpo> (r.Mocrra,
www.codinfo.ru) no loprreHr.rrc focroucrara Poccuu lr peKoMeuroBarrHoro r4M Art
Hcnonb3oBaHr,rr npr4 rrpoBe,rleHH nepeorleHoK ocHoBHr,D( tfonaoa npeanpwnuit u opraHurauufi.
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Kounnerc <C:rO@> sKfioqaer s ce6.f,:
- aBToMarr.r3r4 pouannoe pa6ovee Mecro oqeHlquxa (erconoruracra);
- 6asrr AarrHbrx, coAepxaqfie ptrgoqHhre rIeHEr Ha orAenr,Hbre rpynlbr ocHoBHrx $ongon,

ocnoBubre cBe,ueHr.rr r4 xapaxreprrcrraru o6teKroe u 6a-re 4annsx;
- Mero.q[qecKr're, clpaBorlHrle, HopMarI4BElre u uu$opuaquonubre Marepr.raJrbr, Kacaroq{ect

nepeorleuKr{ ocHonnrx Qou4or.
Koumexc nperuaBuaqeu Att olpeAeneur{r prrrovnoft crorlMocrn MarepnanEHr,rx aKTr.rBoB

flpeAflpurrlrn u opranusaqui
C(f epa npr,rMeHeurrr KoMnJreKca oxBarbrBaer clrryar!fiv orlerrr,r peAKoro

c eq[anr,r3rlpoBauuoro o6opy4oBaHr{r, a raKxe B cnfrairx Macconofi oqenror.
Pacqer ctottuocrr,I MeroAoM I{HAeKcaIIIlrI s IIUK (CrOO>) oc5ilqecrBnrercr c floMorrlbro

HHAeKcoB, rroAroroBJreunhD( cneuuamrcrzMl.I fyII <HI4I4 Crarucrraxlr Poccrara>. @aKru.recK[e
rrHAeKcbr rfoprrluplrorcx r{ BBoA.mcr exe(BapriurbHo. Hara60lee [o3rHrr Aa"ra, Ha Korop],ro B
nporpaMMe III'IK <cro@> r,rMerorcr $arrr.rvecxr.re nHAeKcrr, 3zrBr{cr.rr or cpoKa 11ocJreaHero
o6nosreuus [II{K <CrO@>.

Tax xar o(fuqzanrurre rIeHoBbIe I,IHAeKoET nonyqaror exeKBaprzrJrr,Ho npra o6pa6orxe
npolunofi crarllcruqecroft uu$opuaqr,rr.r, To Bo3Hr{Kaer orcraBaHue nocle4neft Aarbr, Ha Korop}ro
u3BecrHbr r,rHAeKcbr, r.r npe4crorlllefi Aarbr orIeHK[. B cr,rny eroro o6crosrenEcrsa B IIpofpiIMMe
npuMeHeH6r npofr{o3Hbre IlHAeKcbr, paccq[TaHHble B coorBercrBlillr c IloroxeHr4.sMl.] o6rqefi reopuu
crarrrcrnKr,r, rro Mero.qr.rKe, paspa6oranuofi cllerlr4anl craMr4 fyll (HI,IZ crarr,rcruxr,r poccrara>.
Cronrgflquft rurepBurn [porHo3r.rpoBaHr4.f, paBeH TpeM MecflIitM.

Ha ocnosaHllu BEIIrIeI43JroxeHHoro 3arparrr Ha 3aMeIIIeHLre ouetfiBagMoro r{MyrqecrBa
COCT:IBJI'IOT:

Pacver sarpar na 3aMeqeHrre oqeHrrBaeMoro ltMyqecrBa

O6opyAonarrue u rexur.rKa no4 4eficrnraev $axropor cpe.q6r r.rJrr{ Mexagr,rqecKr.rx
ros4eficrruft B xoAe gKcflrryarar+,r co BpeMeHeM no.@epx(eHhr npoqeccztM Aecrpyru&fl4; Ha) fio-
rexrurqecrsd rlporpecc oKa36rBaer Brrwtr.r],le na norpe6urerncKyro rleHuocrb rx $1'rnauouammn<
KAIIECTB; I,{HO|IA I'MYqCCTBO TEP'ET CBOIO TIOJIE3HOCTb B CIINY HOPMATI-IBHO- PABOBLIX AKTOB,
3KoHoMLrqecKI'Ix 14 3KoJrorI4qecKI.IX npoqeccoB. flpr,r erolr pa3nrrqi or r[r.rar.rvecxuft r.rsnoc (norepro
3Korrnyara{raoHrGx ravecra), $ynx4tona:nuoe, MopaJrbHoe, crapeHrre (norepro rexsoloruqecrofi
aKTyaJIbHOCTII Il, COOTBeTCTBeHHO, CmTIMOCTT4 B CB'8rl C [OtBJreHLIeM Ha pEIHKe HOBaTOpCKD(
npo,4yrron), nnermld, I,IJtrt gKoHoMlrllecr<r.rfi r.rsHoc (nerarurnoe Blrr4sHtre co cropoHbr r{3MeHeHr,rt

$arcropor uaxpo-ypornx). B conoryrnocrr4 9Tr.r 814A6r r.r3Hoca cocraBJrrror o6rqlro ero
HaKorrneHgyro Ben[qr,rHy, Korophrfi B 3arparHoM [o.4xo.4e K orIeHKe Bbrpaxaer pa3qr.rrly MexAy
BoccraHoBnreJlluofi n pr,movHoI crol4Mocrblo.

Coroxl'nna.a nelurmna HaKonJreuuoro r43Hoca paccrmTr,rBaerc.s rro $opuyae:
II = I - (l-llon,.) x (1-ll6r,*u.) x (l-lls".-.).

OcHosHrnu (faxroporu fiprr trctlr4cnenm (tusuuecrcozo u3Hocq frBrnerc.r rpusavecxoe
cocrof,rrr{e o6opy4onauur, Koropoe BbrpaKaercr s ero o6seflxaHr,rfi. o6eermaxr4e onpe.qenrercs
KaK )xyAIIIeHI,Ie (pr:r,rvecroro cocrotHu.f, o6opy4onanr,rr no4 eor4eficrnueM pa3nr4qH6D( ([axropon
I,I )4!r eH blrrenr,re cpora cayx6rr.

HanMexosaHue KoA OKO@ lara
BBOAA

II€pBo-
HAqAJIbHAq
6arancosaq

crollMosrb, py6.

K-Hr
lepe
ctleTa

3arparar Ha

3aMeuleHIle,
pv6.

O6opyaoranne(OecconrseHr,rfi
nauunarop x 6o6uHop$arerLHat
Maltrrxra)

142929035 01.05.2013 41441638,00 r,061E 44002731

Becbr HTR-220 CE Shinko 143312162 03.12.20t2 40118.64 I,3 163 52808
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B nacroflqee BpeM.[ cpoKrl cnyN6rr HrlKeM He HopMlrp]'Iorct, rlo3ToMy BMecro

HopMarrrBHoro cpoKa cnyx6u 6eplo nu6o cpoK HaqI'IcneHI'It zlMoprr43au E, :rr'16o

cpe.ugecTaTrrcTl,I.recrrft cpor, nolyraevrrfi Ito pe3ynbTaftM cTaTI'ICTIIqeCKOfo aHaJII'I3a pIiHoqHI'D(

AaHHbrx.
B Aannou uccneAoBaHr4rr rf r.rsr.r.recxr.rfi r{3HOC OnpeAensJlcu Ha ocHoBaHI,IlI pacqeToB'

BbmorrHeHubrx III4K <CrO@> Bepcfit4 4.98 (Qerpanl 2017 r')' ronyreHHlu no

gKCnepr4MeHTAnbHbrM aar{HbrM POCCrara, npl'{ KoTopoM I{3HOC II OCtatO'{HHfi cpOX ClyN6u

oflpeAenqeTcr B coorBercT.Br.{fi c pa-apa6orannofi IIo 3l(cnepv MeHTaIJIbHbIM AaHHbIM POCCrara

3ABIICI4MOCTbIO.

oAnrau ug MeroAoB pacqeTa lr3Hoca B fltr4K <CrO@> aBL'lercfl rvrerol EHAO, rae s

KarrecTBe cpoKa cnyx6r,r [pIIMeHtIOTCt cpoKlr, paccrMTaHHble IIO eII.IHbIM I{OpMilM

aMoprr43 aIIIroHHrx orrzclenr'rfi .

Tar rcarc HaqHcJreHLIe aMOpTI43aIIUU OTpaXaeT flpoqecc Bo3BpaTa KaItfiTuIa r',t e l\4anofi

cTe[eHr{ cBr3ar{ co cpoxol.l cnlu<6rr, To 6r,rnu }rccJIeaoBaHEI ap)'rve rIoAxo.qEI K OIIpeIeneHI'Irc

cpoKa cnyx6bl.

,ftx xoppexrnoro pacqeTa I{3Hoca gKC[epTztMq-oqeHIIIII KaMI{ COBMeCTHO CO Cfleq}lanucTiMl4

fyfl (HI4I,I Ciutrn"rrn" Poccrara> Ha ocHoBaHulr cneqlIaJIbHLD( craTI{cTI'IqecK{x uccle4olaurfi

651rU Onpe4eneHll nOfipaBKI{ K HOpMaTI,IBH6IM CpOKaM HaTII4CJISIII4I aMOpTII3ZIIIIIE ocHoBHbD(

$on4on u raxuu o6pasoru flon)ft{egr'r cpeAHI'Ie peErnbgble cpoxt4 c"ryx6n o6opyaoBaEHt'

flpr,r onpe4enenrrr4 cpeAHr4x pean6r{bD( cpolcon clyx6rr 6ruu ylrensr [onpaBKu. cB.f,3aHHble

c peulnbHo co3,qaBItrIIMCt noJIOXeHIleM, KOfAa B Ter{eHI4e BeCEMa AJII4TeJII'EOrO Ilpoltremlelo

n"i"o4u (oco6enno - s 90-e roAr,r) nneAenrne HoBbx MaIIIITH LI o6opyAoBarurt nocTo.,rH'o

cHLIXanOCb; )MeHbIIIiUrr4Cb rr TeMnbI O6nouenrnx, qTo npHBeJIO K COOTBeTCTByIOqeMy

rrpeBBIIIreHIrIo cpeaHero cpora clyN6u Aeftcrgylouero [apKa HaA cpoKa-vu HarrHcJreHI'It

zrMopTr{3aIIufi .

Ha:rmue Taxoto npeBllmeHl,r.f, [pr.I3HaHO I,I TITeHO B MeTOAI{qeCKfi:\ JOK}',MeHTaX

focr<oucrara Poccnn (lIucrplxUus no 32 ongeHuro $oprrlrr Jllbl 1' ]TBepxlegllzlt flocTzrHoBJIeHI'IeM

focroucrara Poccttu or 07.02.2001r. Jrlbl3, n.2.21, ra6:l'1), rge Ant orpeAexegs;l pacqerHoro

$ar<rzvecr<oro cpeaHefo cpora cnyx6r,r flpeAnaraeTc.s npIIMeHtTb K CpOKaM aMOPTs3:UUrt MaInItH

r.r o6opyaonauur, noBbrrrrzrK)tque ros(f (pzqr,renrrr [epecqera B pzBMepe or 1,3 ao 2.0.

Mero,a EHAO IKC - sro MeroA xpoHonor[qecKoro Bo3pacra, B Koropov B xaqecrBe

,oprurrurr* cporor cnyrr6rr Tcn npnueneuu yaoMtH)"TLIe CpeAHLIe peanbHEle cpOrC C.qrx6u.

flp" pa3pa6orKe cpeAHecrarr{crl{qecKr{x KpLBLrx I'I3Hoca 6rm Ecc--leroBaHbl

cooTBeTcTB)'roIIIte MaTepl4anbl B 3KOHOMUqecKoft u rexuuqec(ofi nl.rTepaT]?€. a TaKXe

HopMaTr,rBHr,re. AoK),r{eHTbr (uanpuuep, o cocTase pa6or u pe3yJII'TaTax IL'IaHOB0-

npeAyflpe.4llTeJrbnrx peuonror), Korophle rrpllBen K BEIBoay. qro aKrHBHbnl H3Hoc ocuoBnbn<

$onaot IlpoucxoAflT no noaaBntrorqel'ry uuc:ry o6:sexron ro nropoft qacrll rx cpoxa c:r;u<6r'r'

Taxag uocranosKa Borrpoca KoppecrroHAr,rpyeT c nosfiIluefi focrorr.rcrara Poccxu, [ocTttHoBJIeHI4eM

Koropofo eqe or Zi.Ol.SSi.- J,,l!73 1'rnepxgeHa OopMa orvera J\bl1, rAe B pa3Aene 3

<Auoprusaqua I,I 3arparl'I na ranuram,nrrfi peMoHT ocHoBur'rx lpoHgon> B[epBbre B

cTaTI,ICTr,IqeCKOfi ApaKTVKe BBeAeH [OKa3aTenL (cyMMa aHaJILITUqeCKOIO H3HOCD). BeJIIIqI4Ha

KOTOpO|O flplr3Bar{a oTpa3vTr, cpeaHee cHr{xeHlre norpe6r.rre:rr,cxn x xapaKTepI,ICTHX OCHOBHbIX

tpongon no Mepe Irx 3Kcnnyaralluu.
B clyrae [pnMeHeHht veroAa fKC npuMeH{erctr cpor cryN6sl' noryqeHHbtri no

gKCnepLIMeHTiUIr,Hr'rM AarrHbIM Poccrara' u caM ll3HOC OflpeAenteTcs B COOTBeTCTBI{I4 C

paspa6orauuofi rro 3Kcrrepr{MeHTzurbHr,rM aannr,nu Poccrara 3aBIIoI'IMOCTEIO (ra6nfiqefi).

Meroa ercnoneuTlr - 3TO MeTOA pacqeTa I,I3I{OCa Ha OCHOBe p6IHOTIH6IX AaHI{bD( no

3KCIIOHeHIIUZTn6HOft 3aBI.ICr.IMOCTr4 MeX,4y I'I3HOCOM Il XpOHOJ]O|UqeCKIiM BO3paCTOM'

crarficruqecrcas o6pa6orr<a ar.rHiMr,rKr{ o6ecqenunarrlu lrallzn, o6opyAoBaHI'It U

TpaHcIIopTHbD( cpgAcTB, OTHOCqrquxct K pa3HbIM CeTMeHTzIM pI'IHKa' OTnl{qalqrquxc.x o6lactrro

IIpIIMeHeHr.{t, tf 1'mquoua:$nrnu Ha3Har{eHr4eM, KoHoTp}XTLIBH6IM r{ TeXHr{qecKI4M I4CIrOnHeHI4eM

(clxorpFHble TeflJroxoalr, fleqaTHbre MeuIII4HbI, TepMo[JIacTaBTOMaTbI, aeroMo6lr]Il4,
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I4ugurr.rgyaruori npe4upuxrruarem fanprunn Arercan4p Bnaaro,l[poBfi.r

KprrBorx[rrHBre npeccBr, (oM6afiH6r, aBTo6ycLr, KoMrr6rcTepbr), [o3BoJrr,rJro [ocTpor4TL o6o6qeHHyro

$oplryry An.r pacqera coBoKynHoro E3uoca B 3aBl,rcr.rMocrrz or xpoHonormecxoro nospacra. Ona
I,IMEET BI,IA:

ff | ^-1.6(T,p /T.,)K* = l-e
rAe Krc - Ko3$(brrrlr{eHT lr3Hoca;
Txp - xpononoruqecKrifi Bo3pacr o6beKTa;
Tcl - cpor cnpr(6bl o6opyaoBaHr4r aaHuoft rpynn6r.
B raqecrne cpoKa cnpr(6Er o6opyAoBan[r T"n n ruero4e npr,rMenenbr cpe,uuecrarr.rcrlrqecrr.re

cPoKr,r cJryx6br.
B cny.rae npI,IMeHeHr.rr MeroAa Beposruocru6rx rro4e.nefi ucflonb3yercr cpor< cnyx6n

o6opyAoBaHI.It onpegerennrni Ha ocnoBarrnu HopM {lMoprr43arlvr4. I4suoc orrpeAerrrercs B ABa
3Tara, cHarraJra cqr,rraeM cpeAul4fi ocrarorrurtrl cpor< c:ryN6rr no $opruyne:

T = 1,5 (e-rr")

r4e v - ornortreHr.re xpoHono[rqecKoro Bo3pacra r< cpory cnyx6rr.

Ha rroporv gTarre paccqr,rrrrBaeM r.r3uoc no $opuyne:

K,.: T*o/ (T*o + Tcn + T)

ue Txp - xponororu.recxr.rft nospacr o6rerra;
Tcn - cpor crpr6rr o6opy4onaur{, olpeAengHHrul Ha ocHosaHrr4 cpoKoB rroJre3Horo

ucIIorrE3oBaEE aMopTr.r3arlrroHHbD< rpynn.

B cnyqae npI.IMeHeHr4s Meroaa Jrorltcrflqecr[x xprrBbrx nprMeurerc.tr cpor cnyx6rr,
coorBercrBylotryfi 80%-nouy cpeAuecrarr{crrrqecKoMy xost[$r,rqueury v3Hoca, cztM H3Hoc
oflpeAerrercs [o JlorltcrlrqecItoi gasucul\4octu Mexly H3HocoM r.r xponoJlorfiqecKfiM Bo3pacroM
Ha ocnoBe pErnortrrbD( A.urH6D( (ra6ru_qefi).

B HacrofiqeNa ltccJre,uoBanlrrr HaMrr [crroJrr3oBarr lreroq EHAO IKC.

Perymrarrr pacrrera $ranrecrcoro r43Hoca Bcero orleHuBaeMoro o6opyAoBaHut
npe.qcraBneulr B Hr.rxecneA)'rorqefi ra6nnqe.

Stux4uouant ut tri usuoc (uau Q1'nrquonzrnrHoe ycrapeBaur.re) - sro loreps cror,rMocrr{
ilKrr,rBa, BLBBaHnar <farropauu, npucyUl.iur cavoii co6crgeHHocTrr, x3MeHerruxt,tu t 4usaitue,
Marepr4zlnix, TexHoJrorrr.D( I,I3foroBJreHr.rr, HeAocrarKaMr.r (f 1'nxqraona.rrnofi nolesnocru,
fioBbrrtreHHrlMr,r 3Kclnyararl]rouurrMu pacxo.u:Mr4 tr r.r,. Cyqecrnyor rBa 'runa ycrapeBuurut
o6opy4oraur,rx: TexuoJrorrrqecKoe u <pyuxquonanrnoe. 3ru rrrnrr ycrapeBaurar o6ycnornenrr
pa3BI,ITI.IeM pa3lmvnrx cQep Hayfio-TexHlrrecKoro nporpecca.

Texuonozuqecrcoe ycmapesaHue cBt3aHo c Ha)AHo-Texr{r4rrecru M rtporpeccorra n c$epe
TexHoJIo ru, gusaitua I4 KoHcrpyKrIr{oHHLD( Marepl{trnoB, r{c[oJr63yeMBD( Ans npou3BoAcrBa
o6opyAoBanur. Texuonoru.recroe ycrapeBarrrre nporBnrercr B flepByro oqepe.ub t gusaitue,
pa3Mepa( u nece o6opy4oranr.rx.

@uzuqecrcu u3troc oueHuedeJwozo u-t tyu&cmga

HanMenosaHIle I(oa OKO@ .{ara eeoaa @r.rsu
.recKI|fi

uzuoc. "/"
O6opy4onanue (6ecconrneurnrrfi nrurrnarop r,r

6o6nnopesarenrna.r rraamr,ura)

142929035 01.05.2013 32,65

Becsr HTR-220 CE Shinko 143312162 03.12.20t2 43,26
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@yutt4uouatuuoe ycmapesaHue onpe.qeJltercr pa3nuqlttMl.I B [porr3BoAI4TeJIr'HocrI4 Ir

.upyrux xapaKTepr4crrrKax MoluHocrr{ MexAy coBpeMeHHbIM I4 orIeHI'IBaeMbIM o6opyAorauzeu.
I4soraa $).nxqr.roHulJrbgoe ycrapeBaHr{e cBr3aHo c ucloJlr3oBaHveu o6opyAorauut He rlo rrptMoMy

Ha3HarreHrrro, r.e. HapFlaercq npl{Hllrlrr Hauny{uero z naz60lee e0$er<runuoro ee

IICIIOnb30BaHIIg.
Mopa:Dnsrfi I43Hoc rexHlrKrr $axru'recrz 3aKrroqaerc.f, B ToM, qro crapas rexHI'IKa Moxer

6mr gartlenesa nonoii, 6o;ree conepueunofi, o6ecnequsaloulefi cnHxeHLIe ce6ecroultoctll
lpoAyKrlr4r,r rrraruuu. Mopa$sufi ugnoc Bo3Hr4KaeT TOrAa, KOrAa CyI{eCTB}TOITIIU Crp}'Kr}pa EapKa

lroNer 6rrrr yn],qlreHa 3a cqer BneApeuzq Hoeofi TexHI'IKI,I, o6ecnevunarorqefi uosrre (foplrsr

Mexagrr3r{poBaxHoro [porr3BoAcrra pa6or (tpoprrupoeaxre cI4creMLI Lr KoMr]JreKroB uaurun),
npuaarouefi eMy nplrHunnltanbHo HoB6Ie rexHoJlort4LtecKHe Bo3MoxHocrH. Tpyauocrs
ttpeo,4oneHllt MOpzUILHOIO II3HoCa [apKa MaIIII4H 3aKIIOqaeTCs B <urnuvofi>>

MexaxoBoopyxeHHocTll IIpeanpIIsTI4A, 4 TaKXe B TOM, qTO MOpZrnbHO LI3HOItreHHbIe Ma[IHHbI
gKcnnyarr{p}alorct Meuee r{HTeHcIrBHo 3aqacryro rrc-3a orcyrcrBlra norpe6nocrlt B Hlrx, B cBt3LI c
rreM oHr,r ne arrpa6arsrnaror cnofi peclpc 3a HopMarIrBHI'Ifi cpor c:ryx6u u [o rexHl,IqecKoMy

cocTotHlrlo lpoAonxzrrcT Haxoaurbcs B cocTaBe napKa.

(Dynrquoua:rrnar aAerBarHocrb olleHr4BaeMofo o6opy4onanu-a He Bbr3LIBaer coMHeHfif B

BUAy qelo BnUqHI,IeM HayqHo-TeXHI4qeCKOrO nporpeCCa Ha CTOI,IMOCTI' oUeHI{BaeMOfO HItFUecTBa B

TIeJUD( Hacroqrqeft oqeuxu parlttro npeue6pevr.

Sxououu,recxufi u3Hoc (ycraperauue, o6ecqeuueauue) - norept croaMocrll,
o6yclouennar BrusHr.reM BHerrrHHX rf axropoe. Srououuqecruft I43Hoc Moxer 6rrrr srrnaH
IIenbM ptqoM npl{qr{H, TaKIlx KaK o6IrleexonolruvecKrre 14 BH}'rplrorpacneBhre H3\teHeHHs. B ToM

qlrcne coKparUeH eM cnpoca Ha onpeleneHHblfi B A npo.4yKUlIH Lt coKpaqeHHe\l npe-aloxeHltu
flnu ]xy,{ureHlreM KaqecrBa crrprx, pa6ovefi cIrJIbI, Bc[oMoraren6HLrx cucte:rt. coopr-xeHnfi r.t

rornlrvr;.nuraqafi, a TaKXe [paBoBble r43MeHeHr'r.f,, oTHOCtIqVeCS K 3ar(OH0.faTenr,cTBy,

MyHr{qr4naInbHLIM nocTaHoBJIeHHqM, 3OHUpOBaHfiIO I{ aAMI,IHIICTpaTV BHI'IM paCnOp.EI(eHEJM.

flpusnar<on Blrtrfrrrng. Ha cro4Mocrl oqeHllBaeMofo o6opy.4orauur H TexrrEKE xaxrrx-nu6o

o6uegronouuqecKlrx, coq[anbHblx I.IJrrr oco6rn< sroloruuecrux tparropoB B xole npoBeJeHHoro

aHaJra3a ue o6uapyxeno, B BIIAy rrero 3HaqeHlle 3KoHoMr4qecKoro I'I3Hoca .I.Lf, otreHliBaeMblx

o6:rer<ron onpeAeneuo Oqenulurou panHr,IM Hynro.

Taruu o6pa:ou, BeJII4qlHa HaKo[JIeHHoro Ir3Hoca olleHvBaeMoro o5op1':onaunx

COCTABJI'ET:

Ha ocnosaHl4u Bllmer{3.lroxeHHoro, pbrHoqH,ul crorlMocrb oIIeHLIBaeMoro I.rM),'ulecrBa c

yreroM oKpyfneHr4.s cocTaBrter:

HaHLreHosaqlle @rlsrl

'recxufi
rr3Hoc,

t/"

lDynxquo
sa.nruufr

Il3HOC,

Vo

3rconorrn
.recKIIn

rl3HOC,
oA

Haxonren
Rsrfi

H3HOC,

Vr

O6opyAonaulte (6eccorsnenrnrrft aauuuarop
r-r 6o6unopesare:nuax ualuuua)

32,65 0 0

Becu HTR-220 CE Shinko 43,26 0 0 43,26

HanvenosaHrle 3arparsr na
3aMerqeHI|e,

PY6.

Haxon,qeHHsrfr
rr3Hoc,

Ptrnoquaq
cTo||MocTL,

rr,rc,py6.

O6opyaonauue (6ecconr'nenrnrrft naruzuarop r'r

6o6lruooesareruHaq IuamuHa)

44002731 1t 65 29636

Becu HTR-220 CE Shinko s2808 43,26 30
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I'IH,A[BIr,{yanbHBIfi nPe,UnPr.rHl{t{arenb faBPrr]rl'rH AneKcaHIP BraAro.rupoe[s 39

Tarxe 6ruru npuo6perenrr 5 slauvir [poI,I3BoAcrBeHHoro, cKJIaAcKoro 14

BcrloMorareJlbuofo nasHaqeHl,Ifi. Ana,rr,rg pbmoquofi KoHbTHKT)4)br ropoAcKoro pbIHKa

rouuepuecxoft HeABrrxrrMocrrr [porBBoAcrBeHnoro Ha3HarrgHur rroATBepAHn nplro6perenue

Aannofi neAnuxrrMocrl,I rro pBtHormBIM rlenarr,r. B cBt3lt c 3TIIM ee yreruiul croltMocrb npu3Haerc.s
prurounofi fi cocraBJrrer 1251 I rrrc.py6.

Taxrarr.r o6pasorrr, prruoquar cror.rMocrh ocHoaHbffi cpedcme coctar'rset 42177 'r:.lrc.py6.

Omnottceuuute Htmozo*bte aKmuad crol,IMocrblo 1805 rrrc.py6. c$oprr.ruporanrr n
coorBercrBzr{ c IIBY 18/02 <Yver pacveroB no Hanory na npr.r6trrr> rl orpaxaror qacrb

orJro)KenHoro Haurora Ha rpr,r6rurr, Koropert Aonxna npI,IBecrI4 K ),r'lenbmeHrro Huulora Ha

upr.r6rurr, noA-nexarqefi ynnare o 6ro4xer r fiocneAFoxlr4x orrlernrD( [ep[oAax.'
Cror.ruocrr AaHHoro aKTr{Ba orlenurzKoM He yrr{TbrBrrJracb, rrocKoJrrKy B Hacrorrqee BpeMt

oH He flprHocnr peaJrbHor-o AoxoAa npeArrpvrrr4r-) tr B npoqecce peuru3arLr:z 6u:neca rar
[MvltrecrBeHnoro KoMrIJIeKca 3TrI aKTItBbI He MoryT 6bITb peaJrI,I3oBaHbI.

lpyrux eneo6opomHba aKmuaoa npeArrplrflTue He llMeer.

O6opornrre aKTEBbr
3anacu crotruocrrro 1883 ruc.py6. BKJrFrraK)T crol4Mocrb Marepl4alnoB AJrr npolr3BoAcrBa.

HarlDrenosaHfie Cyrurua
(ruc.py6.)

Marepualu (rneHra, uefi, ornepAnrem,) 1883

Marepua:rrnrre rleHuocrr,r urrreror ne6o:nlrofi cpor o6opaulrraerrrocrr.r. CocrosHrle u
ycnoBHr xpaHeHvr oueH[Ba]orcr KaK xopoltrHe. ltts oqeHKI,I AaHHLrx aKTLIBoB MhI

flpozltrzrJtrt3HpoBErnu ypoBeHb yqeTHbrx'rleH B conocrasnerr[[ c ypoBHeM onroBbrx rIeH Ha

aHaJrornqrrBre [peAMeTEr r4 rrpr{rllnfi K BbrBoAy, qTo yqeTHbre rleHbr Haxoa-rrcr B r{HTepBane

orrroBrD( pbrnorfirbx qen. llnrepna-r pasnwrrfr B onroBbD( qenax Ha oAHI4 I4 Te xe roBapbl
o6sscE srcs oco6ennocrnralr crrcreMbr cKraAoK [r o6reuou 3aK]rno*rhrx naprzfi ronapa. Kporrre

TOrO, pacxoaHhre MaTepr.rrrJrbr Haxo,4t'Tct B flocroflrlHoM o6nosreHHlr B pe3yn6TaTe oT[ycKa LIx B

npor,r3BoAcTBo r.r r4x HoB6x 3aKyrro(.
Cror.nrlocrr, AarrHoro aKTr4Ba orleHrrprKoM rlplBHaerct prrno.nrofi B cBt3I{ c npuo6pereur.reu

rrlenee 6 MecrrleB HiBaA no prnro.nrofi uene. Tarluv o6pasorra, pblHoqnuls crollMocrb 3anacoa

cocraBJuer 1 883 ruc.py6.

,{e6umopcxan sadottttceuuocma r 6anaace npegnpl4rfl{.t orpaxeHa B c}MMe 13066 ruc.py6.
I{ BKJIIOqaeT 3aIOJIXeHHOCTB IIOCTaBIqIIKOB r{ IIOAp'ATIIIKOB, 3aKa3qLIKOB, a TaKXe Irepe{rCneHHEIe

aBaHcoM rrJrarexr,r no HaJroraM r.r c6opalt.
Ogeut<a de6umopcrcoit sadonJoeuHocmu fipoBo4trrct, KaK [paBI,Ino, Ha ocHoBaH[[ amurtt:,a

rpa$rara oxr.rAaeMbrx nocrymennft 4o:rror. Benra.una prnro'nrofi croI,IMocrLI 4e6lrropcroft
3a,4OJIII(eHHOCTI4 Onpe.qenteTCt rlyreM npl{MeHeHr.rs K 6anaEconofi cror,ruocrr.r Ae6raropcroft
3aaoJrxeHHocrr{ 3a BBFreroM 6erna4eNnux IonrcB npoqe.uypbl at4cKoHTl4poBaH fl. ru{TblBalolllefi
Ear{6onee Beporrurre cpoKr{ norarreur.rr ge6uropcrofi sarorxeHHocru r,r 1[arcropu pucxa. Bo
BH[MaH[e npr{Hr{MaeTct KaK llepuo,4 3a,qepxKl.I olnaTbr 3a,uonxeHHocTr.r, TaK H r{Hble AaHH6Ie,

rrpeAocraBnennbre Agrr,rrzur,rcrpaqreft npeanpr.rrut u xapaKTeplt)'Ioqlre nara6onee nepoanrrrft
cpoK flocrylneHr,rr AeHexHbrr( cpe,4cTB.

Orpaxennaa n 6a,'rance fipe4rrprrrr4a clvMa BKrloqaer reKyqyro 3aAoJlxeHuocrb

cneA)'roq[x opraH nza4uft:

8 +7 -927 -1842-927: E-mail:. inetrussia@gmail.com



40 I4ngror.r4yaftunfi npegnpunalrare.nr fanpujuH Alercau.Ip Blla.4r.rMnpoBu,{

NN
n/II

Haurrenonague
rrp earrprrflTrrr - Ae6rrTopa

Cyurra ,ue6nropcrcofi
3aaoJDr(eHHocrrr, Dv6.

BCero B TOM qIICJIE

IIpocpoqeHHoft
I
2
3

,l

5

6
7

AO <<floeolxcr<ax florarpa$uuecxa.s KoMnaHH.D)

OOO <CapaHcxufi no.nnrparpuuecrcnfi r<ov6usar>
VOK no PM (,{enapraMeHr repcneKrr,rBHoro pa3BI,IrIrt

A.qvlrHlrcrpaqlll r.o. CapaHcx)
OOO <faanporr.r ruexperuoHra3 Capaucr>
IIAO <Mopaoncxar eueproc6rnoriul KoMnaHH.D)

OOO <Apcenar Oxpauurx Cucreu>>
OOO <IIoNI{eurp>
OOO <Ooonrra lfnacr>

2 890
9 760
200

154
45
5

3

9

Bcx 4e6uropcxax 3a4oJrxeHHocrr, sBlserct reKyxlefi u, no znQoplraqrzr.r euureHra, 6yger
Itotz lreHa Ae6I,ITopuM[ He [o3AHee cpoKa ee rofu IreHIrt. B ce-sgl4 c 3TI,IM cquraeM, rrro ]T(a3aHHarI
B 6anaHce y{erHas cror{Mocrb orpaxaer peeubH}'Io pblHoqHylo crollMocrb l,t He noAJlexlrr
KoppeKrrrpoBKe.

Taxr.rrvr o6pa:ou, pbrHorrHas crol,IMocrb de6umopcxoi 3adoJo{eHHocmrl cocraB;rrer 13066
rbrc.py6.

,[euectcuarc cpedcmaa B 6araHce rrpe.qrrpusru.{ orpiDKelrbl B c}'l,rMe 57 rrrc.py6. fleHexnr,re
cpeAcrBa B Hirnr4qHofi u 6e3Hanr4.trrofi rfopl,rax m:rxorcs a6conrorHo -rrraKBu,Ebrv aKTHBoM r4

oqeBTIAHEIM o6pa3oM olleHl{Biuorct no HoMI{HaJIbIrofi crouuocrn. flocromry 3MHTeHT He nMeer
cqeroB B HeflJrarexecfloco6Hrrx 6aHKax, To KoppeKTr.rpoBKa 6anaucoBofi cror,rMocrr{ .fesexH[,D(
cpeAcTB He npoBoAl4nacb.

Tarculr o6pa:o*r, pbruorrHaq cror{MocrE deuecrcuatx cpedcme cocraBJlter 57 ruc.p16.

Ilpouue o6opomHbte akmuau g 6anance npeAnpuqrns orpaxeHr,r B cyMMe l1 rurc.py6. u
BKrloqaror cToI{MocTb npofpaMMHoro o6ecleueuu.t, rlo3BoJltrcqero o6ecnequsarb
HH(bopMarllroHHoe o6cnpKr.rBaHr{e rrpoti 3BoAcrBeHHoro npoqecca sMr.{reHra, a rz o(e rroJrrrcbl

crpaxoBaHr,rr r{MyrqecrBa. flpuo6pereurr oHIr no pbrHorIHbIM uenttla, flogroMy rfi ]qerHiur
crorrMocrr Moxer 66116 npr43HaHa paBHoft pbruorlHofi ctouuocur r{ He [oaJrexr{T KoppeKTEpoBKe.

B cs.f,srl c 3Tr.rM pBruoqHar cror4Mocr6 aanHoro aKTI,IBa cocraBnser 1 1 ruc.py6.

[pyrux o6opomHLnx aKmuloa npeAnpr.Itru e He IrMeer.

O6s:aremcrna K orrrare

O6ngamanucmea K omame o66rqHo orleHuBaerc.f, ro HoMr{Hany, Ho raKxe o6ocHoBaHHo

uclorrE3oBarb fiporleAypy npr4BeAeHrrr 6yayr4ux finarexeft K TeKyrrlefi croaMocrH c r{eroM
cpoKoB Bo3MoxHbrx ruaTexefi H cTaBKlr II4cKoHTnPoBaHL4fl.

.{o,rrocpouuue o6fl 3areJr,crBa
fiotrzocpoauatx o6nsamenucme npe dnpunmue He uMeem.

Kparrocpovnrre o6slarerr,crna

Rpedumopcxan sadontceuuocma s 6anaHce Trpe4rrprrtrr4, orpiDr(eHa n c1r'lue 1070
ruc.py6. u gr,ttoqaer o6q3areJr6crBa 3MI,ITeHTa Iro onJrare p,BJII{rrHbD( ycn}'f, oKa3aHH6D( 3MI4TeHTy
I,I HIInOTOB)'rO 3a.4OnXeHHOCTL.
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I4Hrl,BuyaJbrsrf npeJlnpr.rHuMarenb laBpr{nrrH AnercaHrp Bnagrnrr,rpoeuv

Hanuegonanne Opraruraqur Cynrnra
(ruc.py6.)

Kpe4rropcrar
3aAOJIXeHHOCTb

Y@K no PM (.{enapraMerrr nepcneKrrrBHoro
parnrrur Aguunuupaqu[ r.o. Capaucr)
OAO <Jlanaelpr>
AO <Korlrnanur TpancTereKou>>
OOO qOO <,{e.rrrar
HAOn
HIC
Ha:ror na ralqnqecrso
Co4la.nrnrre orvvclrentrfl
Pacuerrr no sapa6orsofi nnare
Pacqeru c 6roaxerou

t93

54
20
98
16

441
67
40
72
69

Bcx xpe4aropcriul 3aAoJDKeHHocr6 tBJrterct reryqefi rr He rBJurercr npocporreHuofi. B
cBt3IiI c 9TI,IM KpedumopcK[a SadoDoeHHocmb oIIeHI4BaJIacE HaML rlo noruunanrnofi cror{Mocrr,r Il
cocraBrna I 070 ruc.py6lefi .

lpryrw<. xpamxocpotnt'rx o6nsamerbcms peryrpwtrne He r.rMeer

Crcopperrrponaqnbrft 6yxraJrrepcrcuft 6a.nauc
AO <<Konr6nnar Vnarconoqsnx Pemennft>>

Koa
cTpoKrr

Barancosac
CTOIIMOCTb

Prrnoqnaq
CTOIIMOCTb

HA

3l.l2.16r
HA

31.03.17r
HA

31.03.17r
AKTI{BbI

B}IEOE OPOTHbIE AIff I,IBbI
OcnonRrre cpe4crra 1 150 33073 32041 42177
Ornoxennue nanoroBble aKTI4Bbr I 180 1805 180s 0
14 TO|O no pargeny I I 100 34878 33846 42t77
OEOPOTHbIE AKTI{BbI
3anactr 12t0 1833 1833 1833
Hanor na go6aurennyro crorrMocrb no
npno6perennrnr rleuHocrrM

1220 0 0 0

.I{e6uropcrcar :a4o JrxeuHocrb 1230 1 1580 13066 13066

@gHancosrre nro)I(eHI,It 1240 0 0 0

,{euexnrre cpegcrna t250 27 )t 57
flpo'ue o6oporurre axrr,rrrr 1260 18 l1 11

I4TO|O no par.uery II 1200 13458 14967 r4967
I{TOTO AKTIIBOB 1600 48336 48813 57r44

OE 3ATEJIbCTBA K OTIJIATE
IV. KPATKOCPOIIHbIE
OE'3ATEJIbCTBA
Ornoxennsre HaJroroBble axrrrBbr I 180

I4TO|O no paageny IV 1500 0 0 0

V. KPATKOCPOIIHbIE

U +'l -927 -1E42-927; E-mail: inetrussia@gmail.com
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Koa
cTpoKrr

Ea.nanconaq
CTOIIMOCTE

Psrno.rnaq
CTOIIMOCTI,

HA

3l.l2.16r
HA

31.03.17r
HA

31.03.17r
OB.fl3ATEJIbCTBA
3aelrsrre cpeAcrBa 1510
Kpe4rlropcrar saloJrxenHocrB 1520 866 1070 1070
I4TO|O no pa:4eay V 1500 866 1070 1070
IITOTO OE 3ATEJTbCTB 1700 866 1070 1070

3arparurrfi [oAXoA olpe.{enreT cTorrMocTb 100/ :o s:lral.e]i'us aKrlrroHepHbM ranrnra,rou. B
cBl.3rt c grlrM An.f, oueHKI4 crorrMocru ognoft arqzft r cocraBe MI4Hopr.rrapHBIx [aKeroB
neo6xo4urr.ro BHecrrr rroHxxaroqyro [olpaBKy.

B cnssu c reM, qro orleHrrBaeMbre aKrlux cocraBrsror KoHTpon6H)'ro 4o:rro (6o:ree 50%)
ycraBHot-o Kannrara f,MHTeHTa. nonpalKa Ha HeKoHTpoJlbHbtn xapaKTep narera axuufi r<

CTOI4MOCTI,I HC BHOCI.IJIACE.

B pesylrrare a*urusa BroputrHoro pbmKa rleHHbrx 6)r'lar uu rrpurrrnr,r K BbrBo.qy, qro npr4
oIIeHKe Kolrrponrnofi 4onn (6o:ree 50%) ycraBnoro Kanr4Tiura sMr.rreHTa BneceHve flo[paBKr,r Ha
HeAocraroqH]'ro nrrKBr{Iuocrr arcqr,rfi neqenecoo6parno.

I{rorlr sarDaruoro noaxoaa

llorarare,rr, Puno.rnaq croIlMocrr,,
rrrc.py6,

AKrlrsrr 57144

O6ssa:re,rrcrna 1070

Croulrocru aKurroHeDHoro r.a:lrrrara 56074

06rqee xo:l-rqecrno arqufi, lrr. 500100

Cror,ruocrr I arqun, py6. 112,r3

flonparxa na uer<onrpomnrri xapaKTep

llonpanrca ua ulr3Kyro nr.rKBr4AHocrE

Prnro.nras crol,IMocrb I ar<quz s cocrase
KoHTpoJrrHoro larera, py6. 112,13

Tarau o6pasorr.r, prrrrorrHair crorrMocrr 1 (oalrofi) o6rrxnoeeHuoft rauennofi axquu
nouusaarsofi crolrMocrbro 100 py6:refi aKrlvouepHoro o6rqecrna <Kou6usar Ynaroeoqurx
Peurenr.rfi> (O|PH 1101326001919) B cocraBe narera axqufi, cocronqero ug 500000 (n_rrucor
rrrcxu) nrryr<, qro cocTaBrreT 99,98%o ycraswofo Kanr4Ta,'ra o6ulecrna, paccqrrTaHHar 3aTpaTH6M
no,4(oAoM, no cocTotHltlo Ha AaTy orleHKr.r cocTaBr.seT:

112 pv6.neft 13 xoneex.

l



I,lHrnBnayanrHHfi fip€anprrHnMaretl faBplrnlrH AnexcaH,[p BnaIIuMIrpoBI{rI

12. 3AKJIIOIIEHIIE O PbIHOIIHOft CTOIIMOCTII

B pesynrrare [poBeAeuHoro anut]43a Mbr rrpullrJrrl K BsIBoAy o Bo3MoxHocrLI

I{cloJlr3oBarrut B HacrotlrleM I,IccJIeAoBaHurr o prruo*roft croltMocrll olleurtBaeMbrx axrllrfi nnln
3aTpaTrroro [o.Q<o.44.

B csssv c reM, mo Apyrue noAxoAbr ( oIIeHKe He Moryr 6urr ucno:ngoBaurl, ID(

pBrr{orruar crouMocrb rrpr.rul.IMaerct pnBnoft cror.ruocrr, onpe4enennoft sarparHElM rlo,e(oAoM.

Taxnrr,r o6patorra, B p*ynlTare npoBe.qeuuoro Llcclre4oBaukrt, M6I rIp[mJrI,I K B6IBoay, rrro

pBtrrorruzrr cror.rMocrr I (omofi) o6rrrnorennoft uuennofi aKrlr,u4 HoMranaJnnoft crouuocrrro 100
py6nefi axqr.ronepnoro o6rqecrra <Kou6unar VnarcoBortrrbD< Peuenrft> (O|PH 1 101326001919) e

cocraBe rrar(era arqr,rfi, cocrorrqero rrs 500000 (n.erncor rrrcxv) urryr, uro cocrawlrel 99,98%o

ycraBHoro Kaurr{Tana o6rqecrsa, paccquraxnilt 3arparHlru rIo,Q<oAoM, rlo cocroturrlo Ha aa;ry
OIIEH(I{ COCTABJI'ET:

ll2 ovdrcfr 13 roneex.

B garrnoqeuue M6r xorltM cAeJlarb 3auerlaulle, qro caenannrrft H:M[r BbIBoa o peaJrrrof
prnrowrofi cro[Mocrlr oueHtrBaeMoro o6rexra ocHoBaH Ha npe,uroJrot(enrn< (1,r<atannrrx rrrme
fiprr onpe4eneuuv repuvna (pbmo{rar croulrocrn>) npLI Koropbx aannrrfi o6lerr uoxer
nepeiru rr3 pyr B pyKr.r no yra3auuoft rlene. OAnaxo ueo6xo4uuo [pIrHtrB Bo BHITMaHIe, qro
rIeE4 ycranoBner{Har B cryqae peanBHofi cAema,r, Moxer orJluqarBct or oIIeHolIHofi crollMocrt4,
onpe4enernoi Haurr, BcJreacrBrze raxfix Qarropor, KaI( MoTI,IBLI cropou, TaitHBIii croBop
rIoreHqtarBIIBD( floK)'nareneft, yrueHfie cropoH BecrE [eperoBopbl, ycJIoBItt cAenKLI (HaupuMep,

$r.rnancorrre) u auue Qaxropbr, HenocpeAcrBenHo orHoctlql4ec.f, r oco6erHoctnrr ronxperroft
cAenxu. flpeAlaraeMair orIeHKa rre yqrrrbrBana gTlrr( Ir Apyrux no4o6nrx $axropor ]tsenwlenr,rs
IIJII,I yIi{eEEmeEE IIeHbI.

13. 3Ar(JrroqErilrE I CTIPABEAJIIIBOfr CTOIIMOCTII

B pesyrnrare npoBeAenlrofo anutursa M6I rlprunrl K BbIBoAy o roM, qro clpaBeanuBat
crouMocrb I (ororoft) o6rrrnoneunofi rauennofi axqulr HoMr4uzrJrrnofi crouuocrtto 100 py6refi
axqrroxeproFo o6qec:rsa <Koru6unar Ynarososurx Pernenufi> (O|PH 1101326001919) r
cocraBe traxera axqr,rfi, cocro.qero us 500000 (n.rrr,rcor rucxv) mryt, rro cocrannrer 99,980/o

ycraBroro KarruraJra o6rqecrna, paccqLITaHHzIt 3arparublM IIo,e(oAoM, Iro cocrotnlro Ha Aary
oqeHKrr cocTaBJIteT:

112 pv6.neft 13 KorreeK.

Ouenqur A.B.fanpum.ru
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/,o" rornrn*t 51.''d amrcrr.rp 'i-
BnAff!4MHPilBhrl

I +7 -927 -1842-927; E-mail: inenussia@gmail.com
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'.'--_--r ^ Ooprua l\'e l-l-Yqer- wPNla .r\! l- l-v .tcl
eAepAJ[b!{AfN Iia{OrOaAs CJIyX{AA. Koa no KH.[ L12t00i

O IIOCTAIIOBKE HA YIIET POCflIftCKOA OPTAHII3AItrII
B ITAJIOIOBOM OPIAHE TIO MECTY EE IIAXO)fi.IIEHII'

!o "K PEIIIEIII,Tfr''

OfPH

IIOCTaB,leHa Ha \rleT B COOTBeTCTBII| C

Hanorosbm KoreKcoM Poccnficrofi Oe

B Ha-rofoBo\l opfalle no Mecry HaxoxleHllt

I 1 0 0 0 I 9

I J 2 6 olrlo 0 1

3amecilrrc,ts saqa.rbHuKa tr4Hcrterc,lHrr Oi
HaroroBoF cnyx6br no,qeHH HcKo\t) pai

Bopoxeircrn B. A.



OpraHx3aqrc

6yxranrepcxxn 6anaxc
xa 31 Mapra 2017 r.

o6u|gcrBg "KoM6rHat ynaxoBoeHbtr peugHr|i.'

oopMa no OKyA

Aera (\Hcno MecFq, foA)

14AeHYHQHXaqFOHUbli HOMep Xanof onnaTenbuthxa

B6A o(oHoMBgecxotl
aeFrensHocna

no oKno

hHH

n0
or(B3A

KoAH

071o(bt

31 03 2017

639t0it'13

r 326216701

67 l5

344

Heny6nr|{HEte a(Uroxepxbre
o6qecTBr no oKono / oKoc
EAUH[qa BMepeHhr B r$c py6nei
lVecroHaxo*,qeHhe (aApecr

NO OKEH

floacxexnn nanMeHoBaHHe no{a3aTen9 KoA

1 110

Ha 31 Mapra
2017 r

Ha 31 Aexa6pF
2016 r

Ha 31 eeKa6pr
2015 r.

AKTHB

l. BHEOSOPOTHbtE AKTtrBbl
HeMarep$anbHbre afiHabt

-reMdrePs8nbHbre nOqCKOBbte aKTnBbl 1130
Merepranrrure no!,!o(oBbre-Kr;;; 11.10
O€nognue cpeA6rBa 1150 32 041 33 073 37 241goxoaHbn Bnoxexm e Mtred;;;;b€
qeHHocrn 1160

(D|rHatrcoEHe BnoxeH|,lc r 170
vTnoxeHHbtg HanoroBbte aKrhEbl 1180 1 805 1 805 1 805
lpo.r h€ Bdeodopotdbre a{Thjbl f 190

hroro no pa3Aery I 100 33 845 34 877 39 005
II. OEOPOTHbIE AKrUB'i

'1210 1883 1 883 1 883n€,]i.} rfi, aooaaneHHy|o qTohMocTb no
npuo6p€reHHuM LleHHocrBtt 1220

Ae6uropcKas sanonxenr.iocru 1230 13 065 11580 4 159
OMHaHcoB$e Bnoxerrr 1:a rcnnoierrneu
qeHexHbtx 3Ka!1aaneHroal 1240

23 0@
aeHexFbre gpeacrBa !,! IeHexHble 3KBhaane}lrht 1250 57 36lpovre o6opon'ue arrraeur 1260 11 1E 17

I
Hroffi 1200 15 0r7 13 508 29 @66A.tIAHC 1500 48 862 48 385 68 r02



oopra 0710001 c 2

Ha 31 qeieope
2015 r

Ha 31 Mapra
2017 rHarMeHoaaHxe noxa3aTetrn

l . xAnHTM yl PE3EPBbI
ycTaaHbrx KannTan (cx.rla,qoqHbri (anuran

V. KPATKOCPOqHbIE O6f, 3ATENbCTBA
3aeMHHe cpeAcrBa

:- '.a .\,: 4
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Il{reffir.n Hs Elr€clEllc}Mc AcnEsreBog-qAsur&rosly lk M5.0?071m100 or31.102003r. ErAela Po@{4 

'leqpH3!#
Mocrb Fad{IFur: 115162 r Fe yr llb6orbEq,A 31. xoF 6
Do(nErd aApec I 15162, r. frhocr, yL [h6orbd€, A 31, rcFll. 5
l,1llHr I/0f,38(M5 ,lEr (495) 0{4-37"70 ,+axc (495) 84+37-71

tqrptlfirxaLnE eh,t! tt tal . 4 uwd 2Vl7 dt*t

BbnHCKA Ne'l 7040t/00l2zl
no crE1of,{{o r€ 31,m a)17 (krHal c.tepa4rd{ffD arir')

a0m0001051

lg'*rr@l!s iD$/lkcreta B l(dr|{crE,
l,fx{ / f&Pal4.na crcre E lo(p

alE,.iFfl.h@s fflrDillollnj,6rEEr r disBri or@ENu.yiroElr$l qw nFo1{{--irJJ.Iir-,tr!,.! @rF l* 'rirErlo 
TttEn'tu
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*!|r.9 {r.rjAt'r{:t nrF

{74 n00

@tw o 15, r@}/:!*s aa Ntu k'1o' tt BNa qoxel fua\



6trf?,9

1,

t{.

crpAxo&o& nonmc

J.! l, !(':r r Lla r. a

CEPTIIO-IIKAT Jti! ?616PLOO 13DO
ctTaxoB{rHns oTBeTcTBeHHocTIt oqetfuu{KoB

npn ocyutccrB^:reuuH ou0rroqloft AerlTe.jrbuocru

Anutio||cpuoc o6uccrBo "CTpaxoBoc obuccrEo rlloooll nporrhrur,reuuo"trr" (AO "COfAl"), }lMetj),eMoe Biarurqfitue\r
.,C1pn]iogul]'iti,..B'jIt|cLIaBHofocI|eMa']]'lc|ilo(:cnao!p1nepc(tllrIpo]tl,1li'trlrp().,1axctlp0lla((lo

Ill!|io.:raeBr|r, reiicrB]lolrlerc ua eororar|rl Jloaepcrllroflv J{r2lll6 m 15,12.2016r., c onBojl cropoH6!, a frBp||JUH AJreNcsH,Ip
B,aAliil|lpoBgq,[MeFyeMEfB,la.1I'Hcliuev,.CTparoBs,renr',,c,[pyIo'i$opoH6,I(,1zL]rceBIlecre'Cr.opoar,t),rraocIl(JalriI3A!6letl'iII
grp&\oBall,fir or 29 12.20,6r, |t I cootBqtcrgah c " p4tt;rav[ c'Tptrroual{ur o1a.e1lrrlc]r]rocrri oucslrlr{xoB nps ocynlec,lBicnfrr
l)(9|lo!lloj1;tc'I,,!.nbIloc"|'J,o].04.l2.?006r.c1palosU{}l(u0rajt(_npa![ia)freiio}|J.:i562lm29.12'2016t.o6yltj|!lc(T!$1oBoli

0eMuir, l0ri.'rrcrrutrt lrttcTorlUllR,'toro0oF o H rri(etite;lyroll rd$ |

l. ()6!ticrcrparoaa |lti 061,cxroM crp&\ostrrtltt tatftorci t{NryurccrBcfinltc fi]rtpccl,r. cBrtalllLlc c pl,tcRoM otudtq Se{ 0clt1
C-rparonateiir rto o6flar€,_t[ctBtr\t, !o:JuBRatout{t1 lcJle{grnr{e nFHrrntcHrlq ylucp6{ 3trKft.tfiK}.,
jar(JrrcgnRrxeMy jror'ogop lra ilpoEele|lHe oue]lKU, dul(.t i pgt6!l:ll rHLtav.
Ilo sac'ro,{uleM} Ccplrnltnkary racrp4\osaH pircx orBcrcrBcHHosrl,l
ocyulcgntle0fiI,l ouL'uoqlotl lleflill!,Ilocl1r oltcltulttxitM!. ttax.'rKrqtBln{}lI-1

Crp&xoBarcJ, rllru
co Crpoioeiuc::w

3dKiBqfkn, i{r.:-rrK)qiiBlrl[g ,'lotosop6r |la DpoEe/ct{!c orleHrt. ]r/Hltl.t t pgrbu tMunj KoTopI.Ir pu\turtctl

)uepii acie:IsrB e rcrror'o,3u8a}rnJr rflor_oBoll lrcrll.t'lBHrr puHo.rHoti ll;Itl ul]oil lj:orMoc,nr odi,grfl a

ou(l ril r, \l(it.JirlrHo}l I
3.1, Cl.paxoa[tM ei]!oeM cEttc"Tc, ]cTaHoBnelrrrbrii osr]rtHnuJd\r [ :]afiolrt)ro cfi]ly perretficr\r
ap6!rT!0xlroro clla- filrfiHaHtrbrli CTlaxoorurxoNr 4axr npr,tHre'l!j9 y[ep6a Jd*c:|rsrMrl
(Sctjtc{icTBncn) ouel{ultlKo a pflyfinaTc llalyurcrolt rpc6oBarrrril oetcpil1hlr],rx crorillapro0 o[erxrr,
oTaHl$prorr I nnaBE]l otlcliolrlotl let]crrrroc].H: ysrarroBlru rr,l\ ca\rcperyJfipye]rofi opm8i rqreii
ouerrUfiKotr: q,'re oM r{oTopoll } gxr,ict OUclu r Hg Nto}tcll,t, flprq HcHxr yrqep6a:

J.?. Ilo llafiocueMy llo:rlrcy no,lrexm loiMelllefifiro }!t€p6, np4il]llcHHoli a rcp|oit itciicrBrrt
llocror rcro llotucq ! Teleuue cpoK0 nctouofl tnr ocrri, }'d-tal]on]leriloro laKorroiarc-1i,crAor{

.r. CpoN xrl1fi'Brrfl
toroaop!
cTlrr\oBahnfl:

3 000 000.00 (Tpa rnrnroHa) pJ('re,l 00 fioueek.

6. ,[$irua!l
oT aeigrBeHHogttl
ODalllux]s
IloFflloK ynrrrr,l
crpnt0Boii IIne xH

,Ilops,totryn,rlrct:

9. CrletoBbleFburJrl!r|'r

10. Bteccrn€ l|3nerrcrrrtil fl
IpcKp{ueHHe
aoroa0pa
ctpn:olsuuir

2, Br,tlo;ro npno6perlr e-r r

J. (irprx0B6re (rlqjrr

,1o utr,'p irfu\urriurB'{ rrcr\rrac,I u Lr':r} i lltl vucon 00 rryrri r 0l rrrrr.r;r J0l-, r,r :. lLtiqL1"\c, .t^:J
.rrcou 00,\r[fl]'r Jl xeNa6pr f,o17 r o.i10,

Ec.1 x }? ralroBJer{ror!} B r. 8 Ceprrr{ffidta cpoK! crpaxo0a,r tpe![t lJg ]tosrt-llnl0 rrn F0r,tcl]thril

I I(, )'c-l &ror-1g|ltr.

flc yfla ori.l€H8

',1 etl l]otpelre lro

Crp{lrosll' rrpe$Hr noarfi+rr ylraTe no "31" .cem6Ft 201(r-

B coorBercrBat{ c llpaB}lrava

h coorL,crrjtslrr c llpufilrr vr(

Crpaxonurr
AO <COFA3n

Cepr SBt(ar bbr:Iclt ! r, CapaHcK (rqD ae1{a6pq 2016r.

f,1a0 Lri cneru&lBe,l otleta nap'rnepc(Hx n po3rrrlrrEr,tr npoi'Iarl

Capaucxoro fulno,r4
2ll16 or 15. I2.1016 ra-!a





Oopua .ltlt 61003

(Fe,leparruafi HaJroroBas cJtytt(64

CBWXETEJTbCTBO

o roeyAapcrBeunoi perncrpeqnu tlurxvecxoro Jrnua
B KArtecTBO tIflAl|B AyaJrbHOrO fipeAnp HHMaTerq

B Erurlrr,rft r ocyaapcrBcrrH brii peecrp HHAHBTT,TJ'arbHbrx nneanpHHH Ma reJcii B

orHorrreHull lrHAuBt{Aya.ibKoro ItpeAnptlHfi Marert
IABPIIJII{II AJIS(CAfl]IP BJIAAUMTPOBI,Tq

Qtautuu*, tua u la e9t1ae, ecTu tsreemcs) ohqecftao

BHgcefla 3anr.{cb o nplro6pvremru Qnnuecxnv fliuoM craryca HHnnBH.qy

npeAnpaHr{r\{aT€nt

'?2' Mapra 2019. roaa
luuc tot lv*ltt nt'unu, aut t)ttt)

3a ocnoonbtM rocyaapc rBeHi!'lriaT6ittrparraonni5ilr- ao;-.po,ri1offi u-?.l i
6 rTiT: I o io 0 0 f, ) J J 0

3anncr oo4epxrrr cBeJleHrar. ltp BeAerrft6re B rrpr{taraeMoM K Hac'rotqevy
.l.rcre 3anficfl EAunoro rocyrapcrBentoro peecTpa ErtpBne/'rurr'HLrx

LBHllEltiIbCTB0 BbulaHO H&10rOB6rM (}pfatloM

"22" ' uapra 2016 ruaa
l'tucto) (ntecnqnponuc$n)

5fl rlrecTlrTeJI[ Haqai'lt,HH Ka

cepilr{ J"3 x'001530176


