OTYET

Ne TH-17/04-17-(1)-6

Ob OIIEHKE CHPABEI[JIHBOﬁ CTONUMOCTHA
OHOM AKINH
AQO «KomOuHaT YnakoBounbix Pemenuin

mo cocrosgHuIo Ha 1 anpens 2017 r.

3AKA3ZYHK:
OO61mecTBO ¢ OrpaHHYEHHOH OTBETCTBEHHOCTBIO
Ypasnsmomas komnanua «[[POOUHBECT»
J1.V. 3aKpEITEIM Ta€BbIM HHBECTHLHOHHEIM (POHAOM CMEIIaHHBIX MHBECTHIIMMA
«PerrnoHabHENH GOHA HHBECTHIUH B CyOBEKTHl MaJIOro H CPEHEro
npeanpuHAMaTenbeTBa Pecybnuxn Moprosus»

HCHOJHUTE/Ib:
HupusuayansHblil Ipe AIpHHAMATENb
IaBpunuH Anekcanap BnagumMupoBud

27 anpens 2017 r.
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——— - -—'LI‘-

Hrnusnayansusf npeanpimamareis Faspumis Anexcanip Baniumuposay 3

['enepansHOMY OUPEKTOPY

O0lIecTBa ¢ OTpaHUYEHHON OTBETCTBEHHOCTHIO
Vupasnstomas kommaaus «1 IPOOMHBECT»
J1.Y. 3aKkprITBIM [Ta€BbIM MHBCCTHIMOHHBIM
(OHIOM cMeIIaHHEIX HHBECTHLUMA
«PernoHanbHbIM QOH HHBECTHIHNI B CYOBCKTHI
MAJIOr0 H Cpe/IHero npeAnpHHIMATEIbCTBA
Pecnybmuxu Mopaosus»

Bapxynaposy P.P.

Yeaxaemsrii Poman PyGenopuy!

B coortBerctBuH ¢ goropopoM Nel'M-16/06-23-(1)-6 ot 23 miona 2016 r. u 3a1aHueM Ha
oueHKy Ne3 ot 17 ampens 2017 r. MBI IpoBETH OLEHKY 1 (0HOH) OOBIKHOBEHHOR HMCHHOH AKIUH
HOMHMHATBHOH crouMocTeio 100 pyGnedl akudoHepHOro ofmectBa «KoMOHMHAT YIaKOBOYHBIX
Pemernmity (OI'PH 1101326001919) B cocraBe makeTa akomid, coctosuero u3 500000 (marucor
TBICAY) INTYK, 4TO cocTaBnseT 99,98% ycraBHOTO KammTama OOIIECTRA, PACIONOKEHHOIO IO
anpecy: 430003, PecnyGnuka Mopnosas, r.Capanck, yn.Pabodas, 115, ¢ nenbro onpeiencHus
CIIPARE/UTMBOH H PEIHOYHONH CTOHMOCTH.

B HameM NOHMMaHHM [IpOBEJeHHas OIleHKa OyJeT HCIONB30BaHA IMpH ONpPEAeHeHHH
CTOMMOCTH MMYIIECTBA, COCTABNISMIOMIETO 3AKPHITHIA aeBOH MHBECTHUHOHHLIA (OH/ CMeIIaHHbIX
nHBecTHIMH  «PerHoHaneHbii  (QOHZ WHBECTHIME B CyOBEKTBI Manoro M CpPeXHEro
HpeupHHEMaTenscTBa Pecybnuku Moprosusiy.

[IpoBeneHHOE HCCIEIOBAHME MIO3BOILIET C/AENATE CICKYIOMUH BEIBOA!

CcIpaBe/TNBas CTOMMOCTE 1 (0IHO#H) OOBIKHOBEHHON aKIHKH HOMHHAIBHOH CTOMMOCTBIO 100
pyGielt B cocTaBe makeTa akimif, coctaBsomero 99,98% ycrasnoro kamutana AO «KomGuHar
VIaKkoBo4HBIX Pemenuity o coctosHHIO Ha 1 anpens 2017 1. cocTaBIseT:

112 pvoaeit 13 koueek;

PHIHOYHAA CTOEMOCT: 1 (0/HOH) OGBIKHOBEHHOH aKIMM HOMHHANBHOH cToumocThio 100
py6iIeit B cocTaBe mMakeTa akuuii, cocraBisomero 99,98% ycrasnoro xamurana AO «KombuHaT
YmakoBo4HEIX PellleHuii» no coctosuuio Ha | anpens 2017 r. cocraBiseT:

112 pyoJeii 13 koneek.

BennumMHa pHIHOYHOH CTOMMOCTH, YKa3aHHas B HACTOAUIEM OTYETe 00 OLCHKE,
COCTABICHHOM B IOpAJKE W HAa OCHOBAHHM TpebGoBammH, ycTaHOBAECHHBIX ®3 «00 orneHOYHOH
nesTenpHOCTHY, PeAepalbHLIMH CTaHfapTaMu oleHkH, CTaHaapTaMH H IPaBHIaMH OIEHOTHOMU
mesTenbHOCTH CaMOperyIHpyeMoil MeXperHoHANBHON acCONMAIMK OLEHITHKOB H MOXKET OBITh
NpU3HAHA PEKOMEHIYeMO# /I Ienefl COBEPIICHHA CHENKM ¢ OOBEKTOM OUEHKH, CCIH € JaThl
COCTABIEHHA OTHETA 00 OLEHKE 0 JaThl COBCPIICHHS CIENKHM ¢ OOBEKTOM OICHKHM HIIM JaThl
IIpeACTaBICHHS MyOIMYHOH 0QepTH IpolIo He Gonee 6 Mecsles.

PeiHOYHasA CTOMMOCTB, ONpedciseMas B JIAHHOM OTHYETE, MOXKET HCIOIb30BaATECS
TOJNBKO [T YKa3aHHOM IETH.

[IpeanaraeMas OLEHKAa [OJPA3yMEBAacT COCTOAHHE OIEHMBAEMOTO HMYIIECTBA B
COBOKYIHOCTH CO CJIOXHMBIIHMHCS (aKTOpaMH, BIHSIONIAMHE Ha CTOMMOCTB, H COCTOAHHEM
KOHBIOHKTYPHI pBIHKA HMMYINECTBA AHATIOTHYHOrO HazHadeHuWs B PecnyGnuke MopaoBus Ha
BEIIIEYKa3aHHYHO JATYy.

MeTonyKa pacdeToB H 3AKIIOUCHHH, HCTOUHMKM HHGOpMAIMHM, & TaKXe BCE OCHOBHBIC

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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NPEANONOKEHHs, PACUETEl H BEIBOIBI COJCPIKATCS B IIPHIIaraeMOM oTdeTe 00 olienke. OTAENbHEIE
9aCTH HACTOALIETO OTYETA HE MOTYT TPAKTOBATLCH Pa3ieNlbHO, d TOJBKO B CBA3H C OITHBIM TEKCTOM
IIPHIAraeEMOro oT4eTa 00 OLeHKE, ¢ YYeTOM BCEX COMEPKalMXCsA TaM JOIYIIEHHH U OTPAHHYCHHH.

Otuer 06 OIEHKE COHEPXKHT IpodecCHOHANEHOE MHEHHE OLEHINMKa OTHOCHMTENBHO
PHIHOYHON CTOHMOCTH 00BEKTa U He SBIACTCS rapanTHeii Toro, 4To 06beKT MOXKET OBITH IPOJaH HA
CBOOOJHOM PHIHKE TIO IIeHE, paBHOH CTOMMOCTH O0BEKTA, YKA3aHHOH B IaHHOM OTYETE.

Ecin y Bac BO3HHKHYT Xakue-THOO BOIIPOCHI 'TI0 METOJHMKE OLEHKH H BBIBOJAM,
MoKanyicra, oOpammaiteck HENOCPEACTBEHHO K HaM.

C yBaxxeHHEM, A A R e S
OLICHIIHK VA4S - \ == S A.B.I'aBpunun

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTUET

Ne 'A-17/04-17-(1)-6 ot 27 anpens 2017 .
Ob OIIEHKE PBLIHOYHOHU CTOUMOCTH
onnoM akuuu AQ «(KoMOnuaT YnmakoBouHbIX PelieHuni»

1. OCHOBHBIE ®AKTBI H BbIBO/IbI

| OcnoBanue 1 IpoBedeHHs paboT Mo

OLICHKC

OIIEHKa OC_YH.ICCTBJ'IHI[EICL B COOTBETCTBHH ¢ JOTOBODOM
NeI'H-16/06-23-(1)-6 ot 23 utons 2016 r. 1 3amanueM Ha
onleHKy Ne3 ot 17 anpens 2017 1.

CaejieHus O 3aKa3yHKe OIeHKH

OOImecTBO ¢ OrpaHMYEHHOH  OTBETCTBEHHOCTERIO

Vrpasmsomas  kommadus  «[[POOMHBECT» JI.V.
3aKpHITEIM IacBhIM HHBECTHIIHOHHBIM doHIOM
CMCLIAHHBIX  MHBeCTUNHA  «PerHoHanbHbld QoA
MHBECTHIIHH B CYOBEKTHI MAaJloT0 M CPeIHEro
mpeuipaHUMareseTBa Pecnydmiku Mopaosusa»
OI'PH 1047796726669, nara peructpanuu 30.09.2004 1.
HWHH 7734516680
p/c 40702810700000104727 B ITAO Kb «MIICb»
r.CapaHck
k/c 30101810300000000729
PKI] HarmoraneHoro 6anka PM
BHK 048952729

£)0005, r.Capanck, yn. Coserckas, A.50, kopn. 1

Lens 1 HazHaYeHHE OICHKH

OIlpeJicIEHHE CTOMMOCTH ONEHHMBAEMBIX aKIHH MpH
pacdeTe CTOMMOCTH  HMYIIECTBA, COCTABJIAIOIMETO
3aKpEITEI MaeBOH MHBECTHUHMOHHBIH (GOHI cMEIIaHHBIX
HHBECTHIMH «PeruoHANbHEIT (OHI MHBECTHUHH B
CYOBEKTBl MANOre M CpeIHEre IpealpHHHMATS/ILCTBa
Pecnybauku Mopaosus». e

BH_I[ OHpCﬂeﬂﬂﬁMOﬁ CTOHMOCTH

CIIpaBeajinBas H pRIHOYHAA CTOHMOCTD

CeeneHUA 0 DOTCHIIHAIBHEBIX
TIONB30BATEIAX OTUCTa

OBfImecTBO ¢ OrpaHAYEHHOH OTBETCTREHHOCTHIO YK
«TPOOUHBECT» AINYE 3IMUD CMEIIaHHEBIX
WHBCCTHIAN «PernoHanbHBIH (OHII UHBECTHLHH B
cyOBEKTHl MaJoro M CpelHEro NpeANpHHHMATENLCTBA
Pecnybnuku MopaoBuD)

HaumeHoBaHue U KpaTKas
XapaKTEepPUCTHKA OOBEKTa ONEHKH

1 (omHa) OOBLIKHOBEHHAs HMEHHas aKHHsA HOMMHAILHOH
ctouMocTeio 100 pybneif axmuoHepHOro 0O0IIECTBA
«KomGunar  Vnakosounslx — Pemrenuit» (OT'PH
1101326001919) B cocTape makeTra axiMi, COCTOAILETO
w3 500000 (maTuacoT THICAY) INTYK, YTO COCTABIIAET
99.,98% YCTaBHOTO KanuTana ofuiecTea,
pacrionoxennoro mwo agpecy: 430003, Pecnybimka
Mopaosus, r.Capanck, yn.Pabodas, 115

Bua npasa u mpaBooOianaTeny
00BEeKTA OLIEHKH

OIICHHBACMBIE AKIUH HaXOJATCA Ha npage
COOCTBEHHOCTH Y CIIEAYIOUINX aKIHOHEPOR:

09,98% ycraBHoro Kamuraia mpuHaiexur 000 VK
"TIPOOHUHBECT" Y. 1815 CMEINaHHBIX
uHBecTHIHH «PervoHanbHEIl GOHX HHBECTHUHH B
CyOBEeKTEl MaJoro W CpPEelHEro IpeANpHHMMATEBLCTBA
Pecniy6siakn Mopaoeusi»; 0,02% - ¢uszpdeckomy JIHILy

& +7-927-1842-927, E-mail: inetrussiaf@gmail.com
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| Hamune y 06BeKTa OLEHKH oOpeMeHEeHHd  He 3aperuCTPUPOBAHE, Apyras |
oOpeMeHeH N, orpaHHYeHNH HHGOpPMAaIHs HE IPEJOCTaBNEHA
Howmep oTuera | NeTH-17/04-17-(1)-6
Jlara ouenku 1 ampenst 2017 . |
Ilepuoz mpoBeIcHHs paboT Ho onenke | 17 ampens 2017 r. — 27 anpens 2017 Jy
Jata cocTaBIEHHAS O0THETa 27 ampens 2017 . )

Pe3ynETars! ONeHKH, TIOTYy9IeHHEIE ITPU
HpUMEHEHUH Pa3NTMUHBIX [OIXOJI0R K
olicHKe (HHQOPMAITHOHHO):

| 3ampammbiii nodxo0 112 pybmeit 13 xonmeex
| CpaeHUmEnbHbLE HOOX00 0DOCHOBAHHEIH OTKa3 OT HCIIONB30BAHKA
Q0X0OHbLE NOOX00 | 060CHOBAHHDIH OTKA3 OT HCTIOTB30RAHHS
YIToropasi BeNMYMHA PHIHOYHOM 112 py6neii 13 xomeex
CTOMMOCTH 0OBEKTA OLEHKH IlonyyeHHas oneHO4YHas CTOHMOCT ORHOH aKIHU

SBJISETCA €AMHON ANA BCEX aKIMH 3MHTEHTA B COCTaBE
KOHTPOJIBHOTO IIaKeTa aKIWid, cocTaBimomero 99,98%
Y . YCTaBHOTO KaIlTHTAJIA SMHTEHTA
Hroropas BenmIiHa cripapeJIABOI 112 pybneii 13 xomeex

CTOMMOCTH 00B€KTa OIIEHKH - _

—

OrneHka npou3BeIeHa Ha OCHOBAHMH NPEeOCTABIEHHBIX 3aKa3uUKOM JIOKYMEHTOB, 0CMOTpa
00BeKTOB H B cooTBeTcTBHH ¢ PenepansHbM 3akoHoM «0O6 ONEHOYHOH MeATENBHOCTH B
Poccuiickoit @enepammm» o1 29 umiong 1998 r. Nel35-®3, yreepxaenHbME DenepanbHBIMA
CTaHAapTaMH OUeHKH, CraHapTaMH H IpaBHIaMHA ONEHOTHOH JeATeNbHOCTH CaMoperyHpyeMoH
MeXPerHOHATBEHON acCOLMALMH OLEHIIHKOR.

Tepmun “pbIHOYHAA CTOMMOCTE , HCIIONB3YEMBIH B OTHETE, OLPEAEIAETCS CIEIYIOLUIMM 00pazoM:

PriHO4HAas cToMMOCTh - Hambollee BepOoATHAs LI€HA, 110 KOTOPOH OOBEKT OLEHKH MOXET
OBITH OTUYKIEH Ha JATy ONEHKH Ha OTKPHITOM PHIHKE B YCJIOBHSX KOHKYDEHIIMH, KOIJa CTOPOHBI
CHIENKH JEHCTBYIOT pa3yMHoO, pacnonarasd Bceidl HeoOxonuMoH WHGopManmeH, a Ha BeIMYHHE LEHbI
C/IEJIKH HE OTPAKAIOTCH Kakue-Tub0 Ype3BEMaiHbIe 0OCTOATENLCTRA, TO €CTh KOT/IA:

®  oJHa M3 CTOPOH CAETKH He o0f3aHa OTYYKIAaTh OOBEKT OLIEHKH, a Jpyras CTOpOHa He
00s13aHa NPUHUMATE HCITONIHCHHC;

®  CIOPOHBI CHEIKH XOpOIIO OCBEIOMIEHEI O TIpEJMETe COENKH H HEHCTBYIOT B CBOMX
VHTEpecax;

s . 00BEKT OLIEHKH NpPEeACTaBIeH Ha OTKPHITOM PBIHKE MOCPEACTBOM MyONU4HOK obepTsL,
THUIHYHOH 19 aHATOTHYHEIX 0OBLCKTOR OIIEHKH,

e IleHa CAENKH mpencraBnger co0oit pasymMHOe BoO3HarpaxiaeHHe 3a OOBEKT OIEHKH, H
IOPUHYKICHHS K COBEPIICHHIO CIENIKH B OTHONIEHUH CTOPOH CAENKHU C 9beH-THOO0 CTOPOHBI He OBLIO;

e  IIIaTeX 3a 00BEKT ONEHKH REIpaXKeH B NeHeXHOH dopMe.

CBEJIAEHHS Ob HCIIOJIHUTEJIE

WMumeuayaneHeni npe npuHuMaTens [ aspuine Anekcanap Bragumuaposuy

OT'PHMII 316132600052330 ot 22.03.2016r.

HWHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecnybmika Mop;ioeus, r.Capanck, yn.KommyHuctuueckas, 62-99.

p/c 40802810400000014958 B AO «Tunpkodd bauk» (r.Mocksa)

k/c 30101810145250000974

BUK 044525974.

HcrommTe s 0CyImecTRISET OLEHOUHYIO JIESTEIRHOCTE ¢ 1997 rosia.

laspumia A.B. mpomen o6yuenue B Mexorpacaesom MIIK Poccuiickoll aKOHOMHYECKOH

® +7-927-1842-927; E-mail: inetrussi_a@gmail.com_ -
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akagemvun uM. I'.B.ITnexanopa mo nporpamme «lIpodeccroHanbhas OleHKa H OKCIIEPTH3a 00HEKTOB H
npaB coGCTBEHHOCTH» (crenHammsanns «OUeHKa CTOMMOCTH MPeANPUSITHH (6busmeca)». [unrom
TIII Ne328618 or 29.062001r. Yoocmosepenue o nosviuenuy keaupuxayuy Ne001555
(peructpamiornbii  Ne 2228)  Beigano ®I'BOVBIIO  «Hmxeropoackuit rocyaapcTBEHHBIH
APXHUTEKTYPHO-CTPOHTENBHBIH YHHBEPCHTET) 10 Nporpamme «OLeHOYMHAs NeSTENBHOCTEY.

WcmonEaTens sBugeTcs wieHoM CaMOperynupyeMoil MeXpeTrHOHANBHOH —acCOLHalHU
ouenmukos (123007, Mocksa, Xopomesckoe mocce, 1. 32A), BKIKOYEH B peecTp OLCHUIMKOB
27.12.2007r. 3a peructpanquoHEsM Nel300.

3a BpeMs OCYIIECTBICHHS OLCHOUHOH nearensHoctd HcnomHuTens He NpHBIEKANCA B
KauecTBE OTBETYMKA B CyAeOHBIX OpraHaX B CBA3H ¢ HEKAuECTBEHHO OKa3aHHBIMH OUCHOUHBIMH
YCIIyTaMH.

B mensax ofecrieyeHHs [paB HoTpeOHTENeH ONEHOUHBIX ycuyr McmomHuTens 3acTpaxoBall
IPOX/IAHCKYIO OTBETCTBEHHOCTH INpPH  OCYIIECTBIEHHM NPOQECCHOHANBHOM IeATENBHOCTH
omenmmkos B AQO «CrpaxoBoe ofmectBo razoBod mpoMbmmieHHOCTH» (AO  «COI'A3n).
CeprudMKaT CTpaXOBaHMS OTBETCTBEHHOCTH OLCHIIMKOB MPH OCYIIECTBICHHH OLICHOYHOH
aearensroctH Ne7616P1.0013DO ot 29.12.2016 rona Beigan cpokom no 31.12.2017 r. Crpaxosas
cymma — 3000000 pyo®.

3AABJEHHUE O COOTBETCTBUH

IMoamucapumiii Janseni otyer OICHIMUK HACTOAMIMM YAOCTOBEPSET, YTO B COOTBETCTBHE €
HMCIOITMMHCS Y HETO JIAHHBIMH:

+ TpHBCACHHBIE B OTYeTe (AKThl, HA OCHOBE KOTOPBIX MPOBOJMICH aHaIH3, JCTAIHCH
IPEANONOKEHHS B BHBOABL 6bUTM COOpaHb! ¢ HAMBGONMBIICH CTENEHBIO HCTIOIB30BAHMS 3HAHMH
OLIEHIINKA, [IPABHJIBHEL W OCHOBBIBAIOTCS HA 3HAHHMAX OLEHIIHKA,

e CJeNaHHBII AaHAMW3, BBHICKA3aHHbIE MHEHHAS H IIONYYEHHBIE BHIBOJIBI JIEHCTBHTEIBHEI
WCKIIFOUATEIFHO B OpEJENax OFOBOPEHHEIX B JaHHOM OTYETE NOMYNIEHWd H OrpaHMYHBANOLIMX
YCIOBHI W ABIAIOTCS HAIMMMH 1IEPCOHANBHBIMH, HEMPEB3ATEIME IPO(ECCHOHATBHBIMA AHATH3OM,
MHEHHAMH H BBIBOJAMH;

*+ MMYINECTRBO, COCTARIISONIEE AKTUBEI IPEANPHATHSA, GbUIO MHOIO JIMYHO OCMOTPEHO (B Crydac
TIpeIoCTaBIEH S BO3MOXKHOCTH BH3YaJIbHOTO OCMOTPA) H Bee (haKThbt, IPHBCACHHBIE B OTHETE, BEPHBL

* OLICHINHK MMEET OMNBIT OLCHKH HMYIIECTBA, CXOQHOTO ¢ OLIEHHBAEMBIM;

» ofpa3zoBaHue OLIEHIINKA COOTBETCTRYET HeoOX0AUMBIM TPeCOBAHHAM;

+ OLEHINHK HEC HMeeT HH HACTOAIEH, HH OXujaeMol 3aMHTEPECOBAHHOCTH B OICHHBAaEMOM
HMYIIECTBE M JAEHCTBYET HempenB3ATO M 0e3 mpeiyGexIeHts K yYacTBYIOIHM CTOPOHAM,

.+ BO3HATPAXJICHME OLEHIIUKA He 3aBHCHT OT WTOTOBOM OLCHKM CTOMMOCTH, a TaKiKe TCX
cOBBITHH, KOTOpPEIE MOTYT HACTYIIHTh B PE3YNIBTaTe HCIOJIB30BAHHUS 3aKa3UMKOM HJIH TPETHUMH
CTOPOHAMH BBIBOJIOB H 3aKIIIOYCHHH, COJAEPKAIIHXCS B OTUETE;

e 3a7aHHE HA OIEHKY HE OCHOBBIBANOCH Ha TPeOOBaHWM OMpECICHAS 3apaHee OrOBOPCHHOH,
MHHUMATBHOH HJIA MaKCHUMAJIEHOH [IEHER,

- omcHKa Oblla IpOReJeHA HA OCHOBAHHHU TpeGoBamHil, ycranoBieHHBIX ®3 «O6 oneHOYHOH
nesTensHOCTHY, MelepanbHBIMA CTaHAApTaMH OHCHKH, CTaHIapTaMM M NIPABHIAMH OLEHOYHOH
nesrenpHocTd CaMoperyIHpyeMoii MEXPETHOHAILHOH acCOUHANH OIIEHIIHKOB.

2. 3AJAHHE HA OIIEHKY

HauMeHOBaHHE H KpaTKas 1 (ogua) oOBIKHOBeHHad MMCHHAs aKIMsd HOMMHATEHOH
XapakTepHcTHKA 00BEKTa OIIEHKH croumocTeio 100 pybnelt aknumoHepHOro oOIIECTBa
«KomObHHAT  YmaxkoBouHblx  Pemenuit» (OI'PH

1101326001919) B cocTaBe makera aKLMii, COCTOSIIETO
3 500000 (mATHCOT THICAY) IOTYK, YTO COCTABIACT

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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99,98% YCTaBHOTO KanuTana 00111eCTBA,
pacronoxerHoro no amgpecy: 430003, PecmyOmika
L Mopaoens, r.CapaHck, yn.Pabouas, 115 |
Bup mpasa ¥ npaBoobnanaTend OHEHMBAaEMEBIE  aKIHH  HAaXoIdTcs  HA  TIpaBe |
00beKTa OLICHKH cOOCTBEHHOCTH Y CIIEAYIOIINX aKIHOHCPOB!

99.98% ycraBHoro KammTana mpuHamiexur OO0 VK
"TIPOOHUHBECT" JLY. 3D CMEIaHHBIX
HHBecTHIMH «PervoHanbEei  (QOHZ HHBECTHLUHA B
CYOBEKTEI MANOT0 H CPEeNHEro IpeAlpHHUMATENBCTBA
|4 Pecniybmuxu Mopnosusi»; 0,02% - hpH3MYECKOMY JIHILY
Llens ¥ HazHAYSHHE OLICHKH OTIpeNeNieHHe CTOMMOCTH OLEHMBAEeMBIX aKnuid IIpU
pacueTe CTOMMOCTH  HMYIIECTBA, COCTaBIIAIOIIETO
3aKpEITEIA MaeBoM MHBECTHIHHOHHEIH (dboHa cMEAHHBIX
HHBeCTHIME «PerdoHanbpHBIA (OHA MHBECTHIHH B
CyOBEKTEI MajJOro H CPEIHEro MpeAlpHHHMATeNsCTBA
PecnyGnnka MopioBHs»

Bun onpenenseMoi CTOMMOCTH PLIHOYHAS CTOHMOCTE
[IpennonaraeMoe HCIOIBE30BAHUE ans OnpeAeNeHHs CTOUMOCTH MMYITECTRA, |
Pe3yILTATOB OLICHKH COCTABIISIIOIIETO 3aKpHITHI 1aeBOH HMHBECTHIIHOHHBIH

GOHI cMemaHHLIX MHBECTHIMI «PermoHanbHEIA (oHA
HHBECTHIIMA B CYOBEKTBI Manoro H  CPeRHEro
npennpHHEIMaTeIbCTBa Pecnybmuxu MopaoBusy

OrpaHnueHHA, CBA3AHHEIE C 1. Hy 3akasumk, au OlEHIMMK HE MOrYT HCIOJIb30BaTh

HpemoIaraeMbIM HCTIONB30BaHHE OT4eT MHA4Ye, UYeM 3TO IPEAyCMOTPEHO J0roBopoM 00

Pe3y/IETAaTOB OLEHKH OHEHKE. AJBTEPHATHBHOE HCMONB30BAHHE HACTOSILETO
OT4eTa BO3MKHO TOJIBKO B COOTBEICTBHH C AEHCTBYIOIIM
3aKOHOJIATEBCTBOM.

2. Bo u3bekaHne HEKOPPEKTHOIO TONKOBAHHS PE3YJIBTaTOB
OLIEHKH JIOOBIE CCHIIKH Ha MaTepHaibl HACTOAINETO OTHETa,
moGass  ero TpaHcopmaimsa 0e3  cOOTBETCTBYIOUIEH
peAaKiH 1 pazpemenns OLEHIpKa HE IOMyCKAKOTCS.

Jlara onieHKH 1 anmpens 2017 1. _

TTeproa NpoBeaeHKs padoT 110 OICHKE 17 anpens 2017 r. — 27 anpens 2017 1.

3. IO YIIEHUA U OTPAHHYHUTEJIBHBIE YCJIOBHS,
HNCIOJIb30BAHHBIE ONEHIUKOM ITPH MPOBEJEHUY OLIEHKH

Omiem 06 oyenKe nOO20MOBIEH & COOMBEMCMEUU CO CREOVIOUJUMY OONYUeHUAMU:

1. OeHIIMK HMCXOIMI M3 TOTO, 4TO CBEJCHHA, COIAEpXKalmecs B HacrosmeM OTHere,
IOJIYYeHBI H3 HCTOUHHKOB, 3aCTyKUBAIOIIUX IOBEPHS.

2. OlEHIIMK He HECeT OTBETCTBEHHOCTH 32 KOPMAMYECKOE ONHMCAHME IIPAaB OLCHHBAEMOH
cOBCTBEHHOCTH M 32 BOTIPOCHI, CESI3aHHBIE C PACCMOTPEHMEM IIPAB COOCTBECHHOCTH.

3. FOpunuueckas JKCIepTH3a NpaB Ha OOBEKTHl OICHKH HE TPOBOAMIACE. OnennBacMasn
COOCTBEHHOCTh CUMTAaeTcs cBOOONHOM OT BceX MpETEH3HH CO CTOPOHBI  TPETBHX JIHIL |
o6peMeHEHH i, 3a MCKIIIOUCHHEM OTOBOpEeHHBIX B OTHeTe.

4. Bo m3bexaHne HCKOPPEKTHOTO TONKOBAHHMS PE3yIBTATOB OICHKH IHOOBIe CCELIKH HA
MaTepHansl OTdeTa, MmoGas ero TpaHchopMalys, B TOM YHCTIC IIEPEBOA Otyera HA HHOCTPAHHEIE
A3BIKH, 0€3 COOTBCTCTBYIONIEH pelakuuH H paspemieHHs OUeHINNKa HE NOMYyCKalOTCA.

5. PaboThl 1O TeXHHYECKOMY OOCIeHOBaHMIO aKTHBOB IPCAIPHUATHS BEIIOIHCHBI B
obbeMe, coracoBaHHOM ¢ 3akasumkoM. OUEHIMMKOM He NPHHMMACTCA OTBETCTBEHHOCTER 32
HaTHYHE CKPHITHIX He(eKTOB, OOHApyEHHE KOTOPHIX BH3YAIbHBIMH HIIH HEPaspylNarOIuMU

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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METOIAMH HEBO3MOXKHO MJIH CBI3dHO €O 3HAYMTEILHLIMH MaTepHalbHBIMHM 3aTpaTaMH, H
JO/DKHO ABIATHCS [IPeIMETOM CIeNUaIbHON TEXHHYCCKOH OKCIICPTH3EL.

6. OueHIWMK MOpEOmoNaraeT OTCYTCTBHE KaKMX-THOO CKPHITBIX (JaKTOPOB, BIHSIOIIHX
Ha OLEHKy. OLeHINHK He HeceT OTBETCTBEHHOCTH 33 HANMHYMe TAKHX CKPBITBIX (DaKTOpPOB M 3a
HEOOXO0TMMOCTD BEIABIECHUS TAKOBBIX.

7. ONEHINHK HCXOJHUT H3 TOH IPEAMOCHUIKH, YTO MPaBo COOCTBEHHOCTH Ha OOBEKT

o opMIIEHO HAINEeKAIMUM 00pa3zoM.

Omuem o006 oyenxe Owvil cocmasilen 6 COOMBEMCMEUYU € HUICECAEOVIOUWUMU
0ZPAHUYUSAIOUUMY YCTTIOGUAMU.

1. OLeHIMK He IpefoCTaBIIeT AOIOTHATENBHBIX KOHCYJIBTAUUA 10 JaHHOMY OTYEry
HE OTBEYAIOT B CYIC 10 BOIPOCaM, CB3aHHEIM ¢ OOBLEKTOM OIIEHKH, 332 HCKJIIOUEHHEM CIIy4Yacs,
IPeAYCMOTPEHHBIX 3aKOHONATENECTBOM H OTAENbHEIMH JIOTOBOPAMH.

2. MHeHHe OIIEHIMKA OTHOCHTEIBHO pPHIHOYHOH CTOMMOCTH OOBCKTa ACHCTBHTENBHO
TONBKO Ha ATy OLIEHKH.

3. Oruer 06 oIeHKE COAEPNHUT NpodeCCHOHANLHOE MHEHHE OLCHINHKA OTHOCHTENLHO
PBIHOYHOH CTOMMOCTH 0GBEKTA H He ABIACTCA rapaHTHel TOTo, 4TO 0OLEKT MOXKET OBITH IIPOAAH Ha
cBODOHOM PHIHKE IIO LIEHE, PABHOM CTOMMOCTH 00BEeKTa, YKa3aHHOH B JJAHHOM OTYETE.

4. PplHOYHAs CTOHMOCTH, OINpenenseMas B NAaHHOM OTYETE, MOXKET HCIONL30BAThCT
TOJBKO JIJIS 3313, OTOBOPEHHBIX JAHHBIM OTYETOM.

5. MToroBas BenMuMHA PHHOYHOM CTOMMOCTH, yKa3aHHas B HAcTOAIIEM OTYeTe 00
OIICHKE, COCTABIEHHOM B IOpSAKE M Ha OCHOBaHWM TpeGoBaHui, ycraHoBineHHBIX @3 «06
OLIEHOYHOH aesrenpHocTH» M DelepalbHbIMH CTAaHAAPTAMM OLICHKH, MOXKET OBITH NPH3HAHA
pEKOMEHIyeMOil IS eNell COBepIIeH s CAENKH ¢ 00BEKTOM OIIEHKH, €CTIH ¢ JaThl COCTABICHHS
oryera 00 OIEHKEe J0 JAThl COBEPIMEHHS CHEIKUA ¢ OOBEKTOM OLUEHKH MM JAThl IPEICTABIECHMUS
nybamuaoi odepTsl mpounio He Oollee 6 MecsneB. Ecam B COOTBETCTBHH C 3aKOHOIATETHCTBOM
Poccniickoit ®enepaliu MpoBeeHHe ONEHKH SBIAETCS 00A3aTeIbHBIM, OT JaThl OLEHKH JI0 JaThl
COCTaBJICHUA 0T4ETA 00 OIEHKE JOMKHO IPOHTH He Oolice TpeX MECAIEB.

6. B OTHOWGHMSIX ¢ 3aKAa34HKOM, ONpe/eNAeMbIX PAMKaMH JaHHOTO oTdera, ONeHIHK
PYKOBOJCTBYETCH IefiCTBYIOIIMM 3aKOHOJATENbCTBOM B 00JM4CTH OLEHOYHOH IEATCIBHOCTH.

7. B paMkax JaHHOTO OT4YeTa DAcYETHl NPOBECHEI ¢ HCMOJIL30BAHHEM [POrPAMMHOIO
komiiekca Microsoft® Office Excel® 2010 u  MoOryr HE3HAUHTEIBHO OTIMYATECA — IIPH
IepepacueTe Ha JAPYIHX BEIUHCIIMTENBHBIX YCTPOUCTRAX.

8. JIOKYMEHTEI, NPEJOCTABICHHBIE 3aKa3UMKOM JUIs OPOBEJEHHA OLCHKH, COASPKATCH B
ApXHBHOM DK3EMIUIApe OTYeTa 00 OLEHKE, KOTODBIH XpaHHTCS y oueHwuka. B HacTosimeM
oryeTe 00 OLEHKE MpeACTaBIE€HBl KOIHH C JOKYMEHTOB, NpE/CTABICHHBIX 3aKa3udKOM.
OTBETCTBEHHOCTh 3a  AOCTOBEPHOCTH  JOKYMEHTOB M HHOpOpMailM¥, NPEJROCTaBHCHHBIX
3akazunkom, OeHINHIK He HeceT.

9. Komusa Hacrosulero OTYETa, HE 3aBepeHHas Ha[uIexamuM o0pa3soM  CUHTAETCA
HeJeHCTBUTEIEHOM.

4. MIPUMEHSAEMBIE CTAHJIAPTBI OHEHKH

Order 06 oleHKe IpencTaBieT co00H NOKYMEHT, cOJEpXallyil HOATBEPXKICHHOE Ha
OCHOBe coOpaHHOH uHGOPMAMH ©W pacdeToB IpodeccHOHalbHOe CyxwjieHne OIeHINNKa
OTHOCHTEJIFHO CTOMMOCTH obBeKTa OLICHKH M COCTABJIGHHBIH B COOTBETCTBHM ¢
3aKOHOIATeNsCTBOM Poccuiickoil ®emepanuu 00 ONEHOWYHOH [NEATENBHOCTH, (eIepanbHbLIMH
CTaH/APTAMH OLEHKH, CTAHIApPTAMH H IPaBHJIAMH ONEHOYHOW JesTeNbHOCTH, YCTAHOBICHHBIMH
caMOpEryJIMpyeMoll  OpraHM3al|eii OLCHIIMKOB, WIEHOM KOTOpO# sABItoTca  OLEHIIHKH,
NOATOTOBHMBINKE OTYET, IpeAHA3HaYeHHBIH JUIA 3aKa34UMKa OLCHKH ¥ HHBIX 3aHHTEPeCOBAHHBIX JTHI
(mone3oBareneit oTyera 0O OLEHKE).

B macrosmei paboTe IpUMEHEHBI CAEAYIOIIHE CTAHAapThL:

B +7-927-1842-927; E-mail: inetrussia@gmail. com
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DeepanbHBI CTaHIApT ONEHKH «OOMHE NOHATHS OLEHKH, IOIXOMbl K TpeOoBaHHA K
npobenennto oreHkr (PCO Nel)», yTBEpXICHHBIH NpHKa3oM MUHIKOHOMpa3BUTHS P® ot 20
mag 2015 r. Ne297);

DefepanpHEll cTaHAapT oUeHKH «[lenk OIEHKH M BHIBI CTOMMOCTH (®CO Nel)y,
yTBEpXIeHHEI IpHKa3oM MAHIKOHOMPA3BHTHA P® ot 20 mas 2015 . Ne298;

®enepatbHBIi  CTAHAApT ONEBKM «TpeboBaHMA X OTHETy 06 ouenxe (®CO Ne3)»,
YTREPKACHHBIH PHKa3oM MHH3KOHOMPA3BHTAA P® o1 20 man 2015 1. Ne299.

CTamapThl H MIPaBHIA ONEHOYHOH HeATeNbHOCTH CaMoperyaupyeMoit MeXpernoHanbHOH
accoIManHi ONEeHIIMKOB.

Ilpapuma  nenoBoit W pod)eCCHOHATEHOM — STHKM — WIEHOB CaMoperynipyeMon
MeXpErHOHANEHOH acColHALNy OLCHITHKOR.

MexyHapoaHbie CTAHAAPTHI OMEHKH MCO. .

MeXIyHapoaHBIE CTAHAAPThl PUHAHCOBOH OTIETHOCTH IFRS 13.

5. CIINCOX UCNOJb30BAHHBIX HCTOYHHUKOB

I'paxnarckuil Kogeke Poccuiickoit Qenepanuu.

Hanoropstit koaexc Poccuiickoi @emepanuy.

denepanburiii 3akoH «O0 OLIEHOYHOMH JesTenbHocTH B PO» ot 29 mroa 1998 1. Nel35-®3.

Denepanbubi 3akoH «O6 aKIHOHEPHBIX obmecTBax» oT 26 nexabps 1995 r. N 208-®3.

JHecmong I'M., Keum P.3. PykoBOACTBO TIO OLICHKE omsneca / Ilep. ¢ anrn. Pen. kom.:
W.JI. ApremerkoB. - M.: POO, 1996.— 264 c.

PyKOBOZICTBO IO OLEHKe cTonMOoCTH 6usHeca /IIox pen. B.M.Pyrraiizepa. — M: KBUHTO-
KOHCAJITHUHT, 2000. - 372 c.

«Onenka Gusmeca mox ped. npod. I'pssmosoit AT. u mpod. demotoBoit MLA.,, M.,
duHAHCH U cTaTHCTHKA 1999 1.

CTOMMOCTHO aHANTH3 AESTEIBHOCTH TIPESONPHATAS H OLEHKa OmM3Heca. MexoTpacneBoit
WIIK Poccriickoii 3xoHoMudeckoii akagemud uM. I'.B.ITnexanosa, M., 1998.

Texuuka (paHancOBOTO aHaM3a o ped. benbx JLIL. Aymmr, FOHUTH, 1996 r.

dunancopsii anamms. Kosanes B.B., ®unance u cratuetaka, M., 1996 1.

B.M. Pytrajizep OueHka pbIHOYHOH CTOMMOCTH MalldH H obopynosanud. U3narenscTBO
«Jleno» M.: 1998

A Il Kosanes Ounenka Malmdd 000pYAOBaHUA M TPAHCIIOPTHBIX CPE/ICTB. M.: 1996.

Byxranrepckas oT4eTHOCTh OOIIecTBa.

Pacimmposku 6yxrantepckoit oTdeTHOCTH O6mecTsa.

’ VYeraB ObmecTsa.

PemeHue o BBUIYCKE IIEHHBIX Oymar OMHTEHTA.

OrueT 06 HTOrax BHIIYCKA HEHHBIX OyMar SMHTEHTA.

ConMaTbHO-KOHOMUYecKoe MMonoxenue PecmyOimkun  Mopaoeus B 2016 rony.
MHUHHUCTEPCTBO S3KOHOMHKH PM. http://mineco.e-mordovia.ru

O630p SKOHOMHYECKHX NOKasaTelell or 14 anpend 2017 r. DxoHOMHYECKasA JKCIepTHAA
rpynna Munucrepersa punancos PO. http://www.eeg.ru/

6. 3ATAYH, BBITOJTHAEMBIE OIEHUIUKOM I JOCTHKEHUA
MOCTABJIEHHOH NEJU. IPOLECC OIIEHKH

B mpolecce ONEHKM O0OBEKTa CIENOBAIO ONPEACIHTE CTO PBHIHOYHYIO CTOMMOCTE H
Tpe/CTABUTE DE3YNbTaThl B BHJAE OTYeTa. JTOT JIOKYMEHT (oTYET) sBASETCA DPABEPHYTHIM
[IOBECTBOBATE/ILHBIM 3aKTIOUEHHEM 06 OICHKe ¢ TPHMEHEHHEM CYNIECTBYIOMUX 0OIIepH3HANHBIX
IOIXOI0B W MeTOMO0B oleHKkd. OUEHKAa NPOBOJATCA B paMKaxX TMONOKEHAR 4 METONONOTHH

nefictpyroiux QenepalbHBIX CTAHAAPTOB OLCHKH.

2 +7-927-1842-927; E-mail: inetrussia@gmail.com
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HeobxomuMocTh OLIEHKH CTOMMOCTH HMYILECTBa OOYCIOBIHMBacTCS TEM, YTO PBLIHOYHAS
IKOHOMMKA TI0 CBOEH CYTH €CTh CTOMMOCTHOE XO3SICTBO: B HCH BCE OTHOLUIEHHS HAYHHAKOTCA M
3aBepPUIAIOTCH OlpeleNiecHHeM CTOMMOCTH. be3 3HaHusA pealbHBIX pLIHO‘f{HBIX IIleH BCEX BHOB
aKTHEOB ()YHKITHOHUPOBAHHE PHIHOYHOTO X034HCTBA HEBO3MOXKHO.

PhHOYHEIC IIEHBI MOCTOSHHO MEHSIOTCA TION BO3ICHCTBHEM TEXHHYECKOTO IIPOrpecca,
KOHBIOHKTYPEI PEIHKa H ApyTHX (dakTopoB. KpoMe Toro, oHM TIoJBEpIKeHE HpoIieccaM HHOIAIUH 1
Jeduisittau. B cBs3M ¢ 3THM B PBIHOYHON DJKOHOMHKE IIOCTOSHHO CYIIEcTBYeT HeoOXOTHMOCTH
OIIEHKH BCeX BHIIOB aKTHBOB B TEKYHIHX II€HAX, OCYLIECTRIIACMAs B T€X WM HHBIX IleHaX B Mo0Oi,
MIPOM3BOIEHBIA MOMEHT BpeMeHH, Ha3bIBaeMBbIH natol oneHkH. I1py aToM penraercs 3aa4a: KakoBa
B KaXJbIH MaHHBIA MOMEHT B TEKYIIEM YpOBHE LEH pealbHas pHIHOYHAd, a HE YdeTHas
(Oyxranrepckas) CTOHMOCTE, ero JeHCTBUTEIbHAS IIEHHOCTh A COOCTBCHHHKA.

B npouecce paborer Obutk  coOpaHbl HeOOXOXMMEIE IaHHBIE. BBIT HpOBe,ZIEH aHamm3
HCXOAHOW HHGOpPMAIHH I TOro, HToObBl NPHUTH K 3aKTHOYEHHIO O CTOMMOCTH, MPHMEHSS
COOTBETCTBYIOIHE MOAXOABL. IIpH 23TOM OIlEHKa CTOHMMOCTH BKJIOUada B cebs CIegylolmue
BHIBI paboT:

OllpesieNleHAe 3a1aHis HA OLEHKY;
pacCMOTPEHHE MPABOBBIX BOMPOCOB, OTHOCAIMUXCS K IIPEAIIPHATHIO;
KpaTKUH aHAINA3 OyXTaITepcKoi OTYETHOCTH;
peTpOCIEeKTHBA JCATCILHOCTH KOMIIAHHH;
aHanmn3 GHHAHCOBOT'O COCTOSHUS IPeNpPHITHS;
HCIIO/Ih30BAHNE OCHOBHBIX ITOIXOMOB OLEHKH I ONpedeNieHUs pPHIHOYHOK CTOMMOCTH
OLICHHBAEMOH JTONH B YCTABHOM KaIllUTAJIE;
v’ BHECEHME NOMPABKH HA HEKOHTPOJIBHBIN XapaKTep A0JH;
v’ BHECEHHE IOIMPABKH HA HEAOCTATOYHYIO TMKBHIHOCTE IOJH;
v cornacoBande MONYHeHHBIX Pe3yIbTATOB W OHPEACICHHEC HTOTOBOH PHEIHOYHOW CTOHMOCTH
OLICHHBAEMOH J0JIH;
v/ cocTraBleHHe OTUeTa 06 OIEHKE.

[Tponenypa OLEHKH COCTOMT U3 CIEAYIOUIMX YKPYIIHEHHBIX 3TAIlOB:

1. 3BaxmodcHHe ¢ 3aKa3dWKOM [JOTOBOpa o6 omeHke: Ha 3ToM oTanme OIEHITUK
HICHTHQHUIIAPOBAT  peaJibHRIA 0OBEKT COOCTBEHHOCTH, M OIpPEJENHI  CBsA3aHHBIE ¢  HHAM
opuanYeckue npaBa. CropoHamMm  OBUIH  ONpEleneHsl Bce  CYIIECTBEHHBIE  YCIOBHA
IIPOBEJCHHUS OIIEHKH, a TAKXKe OIpeJeNicHa NCHCTBATENbHAS 1aTa OLICHKH.

2. YcraHOBICHHE KONMYCCTBEHHBIX H KA4YEeCTBEHHEIX XapaKTEpHCTHK OOBLCKTAa OIEHKH:
Ha TOM 3rane ObIIH BBISBJIEHE! XapaKTCPUCTUKA pealbHBIX aKTHBOB, ObUla cobpana JeTalbHas
uu(pOpMAlMs, OTHOCAIIAsCE K oueHHBacMoMy o00BekTy. OneHmmk ocywecrtsisii cbop n
00paboTKy IpaBoONOATBEPXAAKINUX JOKYMCHTOB, CBeAcHHH 00 ofpemeHeHHH 0OBEKTa OLEHKH
OpaBaMH HHBIX JHI; HHOQOPMAIHMH O TeXHHYECKHX H HKCIUIYaTANMHOHHBIX XapaKTepHCTHKAX
o0beKTa OIeHKH; HHQOpMamMH, HEoOXOMMMOH Ui YCTaHOBICHHS KOIMYECTBEHHBIX H
KAYeCTBEHHBIX XapakTepUCTHK OOBEKTa OHEHKH C LENBI0 OIPCHETICHHS €ro CTOMMOCTH, a TakKke
ZpyTo# HHGOpMAIINH, CBI3aHHOH ¢ 00BEKTOM OLICHKH.

3. AHamW3 pBIHKA, K KOTOPOMY OTHOCHTCS OOBEKT OLCHKHM: H4 JaHHOM JTane
OueHmuk HccneqoBall OTpacieBhle, TEPPUTOPUANbHBIE, J3KOHOMUYECKHME, IOJIHTHYECKHE H
NPOYHME ACIEeKTH cloxueuierocs pemka. ONEHIIPK aHATH3IMpPYET PHIHOK, K KOTOPOMY
OTHOCHUTCH OOBEKT OLIEHKH, €ero HCTOPHIO, TEKYIOYI0O KOHBIOHKTYPY W TeHIEHLMH, a Takke
TOA0HpaeT aHANOTH 00BEKTOR OIIEHKH U 000CHOBEIBAET HX BEIOOD.

4. Amanuz HauOonee 3¢@PEeKTHBHOrO UCIONB3OBAHMA: HA JIaHHOM JTane OueHIIHK
IPOM3BEN AHANHM3 HAHIyumero M HanGosee 3ddeKTHBHOFO HCIOIL30BAHHS 00BEKTa OLCHKH.

5. Bribop Meroma (METOIOB) OLIEHKH B paMKax KaXJOr0 H3 IOJXOJ0B K ONEHKE H
OCyL(eCTBIIeHHe HeoOXOAMMBIX pacdeToB: OLEHIIMK INpHM MPOBEACHHH OlCHKH o0sg3aH
HCMONB30BaTh (MM OOOCHOBAaTh OTKa3 OT  HCIOJIB3OBAaHMA) 3aTpaTHBIM, CpaBHUTENBHBII U
JIOXOZHBIA IoIX0a6! K onenke, OIIEHIUMK BIPaBe CAMOCTOATEIIEHO ONPEENITs B PAMKAX KaXAO0TO
H3 TOXXOH0B K OIEHKE KOHKPETHBIE METOMEI OIeHKH B 00heMe, JIOCTATOUHOM A obecnedeHHs

'NENENENENEN
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IONHOTO WHCCIeJOBaHHS M TMONyUeHHs OOBLEKTHBHOTO pesynbrara. Beibop meronos ¥ HX
060CHOBaHKE MONPOGHO M3NOKEHEI B COOTBETCTBYIOMIMX pasjicnax OT4era. ‘

6. HWrtoroBoe cormacopamue (060OIMEHHE) pe3y/bTATOB: Ha JAHHOM OTalle, aHANM3HPY:
[IOJIy9eHHBIE BETAYMHE! PEHOYHOW CTOMMOCTH PAsIHYHBIMU IOIXONAMM, O1€eHITAK MPHXOIHI
K BLIBOJAM O BIMSHHH pa3IRYHEIX TOYEK 3pEHHA Ha OUCHHBACMYIO cOOCTBEHHOCTD, Ha €€
ATOTOBYIO OneHKy. KaxmoMy HM3 pe3ylbTaros BBUT OMpE/eNeH COOTBETCTBYIONMH KOG GUIMEHT
BGCOMOCTH, TIOCIIE Yero MTOTM OLEHKH OBUTA B COOTBETCTBHHE (¢ HMMH COTIACOBAHBI B HTOTOBOC
3aKIIOYEHHE O CTOMMOCTH.

7. CocTapjieHHe H Ilepefada 3aKa3dMKy oOTdeTa 00 OICHKe: HAa JaHHOM OTale BCE
pe3y/IETATEL, HONYYEHHBIC HAa MPENBUIYIMX JTAllaX, CBOMATCS BOEIHHO, H H3JIaratloTcs B BHJIE
Pa3BEPHYTOTO NOBECTBOBATENBHOTO IHCHMEHHOr0 JNOKIAla 00 OLIGHKE, IPEICTARIACMOro, B
COOTBETCTBHH C JIOTOBOPOM HA OLIEHKY, 3aKa34quKy. :

7. ONUCAHNE OBPBEKTA OIIEHKH

O6nexkToM oOleHKH spuserca 1 (ogHA) OOLIKHOBCHHA! HMMCHHAA AKIHA HOMHHAJIBHOR
cTonMoctsio 100 pybncit axnposepHoro obmectsa «Kombunar Vnaxosounbx Pemennit» (OI'PH
1101326001919) B cocTaBe maKeTa akIUH, COCTOSIIETO H3 500000 (mATHCOT THICSE) LITYK, YTO
coctasigeT 99,98% ycTapHoro KamuTana oOmecTBa (perucTpaIMoOHHbB HOMED BBITYCKa [CHHBIX
6ymar 1-01-20496-P), koTopele NPHHALICKAT Ha IPaBe cobereenHoctn . 000 VK
"[TIPOGUHBECT" JV. 3M1® cMemaHHKX HHBECTHUMI «PerdoHalbHbIA ¢doHn MHBECTHIMH B
CyOBEKTHI MaIoro M CPEIHEro NpepHHUMATENLCTBA PecnyOinku MoposHsay.

Ilomsoe ¢HpMeHHOE HAHMEHOBAHHME 3MHTCHTA - AxioHepHoe 0bmectBo «KoMOMHAT
VnakoBOUHEIX Peluenuiy.

CoxpamieHHOe PHPMEHHOC HANMCHOBAHHE — AQ «Kom6uaaT Y1akoBOYHEIX PelicHHE.

MecTo HAXOXIEHHA SMATEHTA W HCIOTHATEIBHOTO Oprala SMATEHTA!

430003, Pecriy6imika Mopnosus, I.CapaHck, yn.Pabouas, 115

Ten.(8342) 24-24-90.

Paxc (8342) 24-24-90.

Anpec cTpasuiEl B ceTd "HIHTEpHET": OTCYTCTBYET.

OI'PH 1101326001919

MHH 1326215701

p/c 40702810800000004934 5 IIAO Kb «MIICB»

k/c4 30101810300000000729

BHK 048952729

OCHOBHOH BHJ NeSTENBHOCTH 3MMTEHTA — CO3aHHE HHHOBAIIHOHNHBIX MHOTOCTIOHHBIX
BHIOB THOKOH YNAKOBKM M OKa3aHMe YCIYT B DPE3KC MarepHaloB Ha HeoOXoouMble I
npeanpuaThil fopmarsl.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPORKOHOMHYECKUIA AHAJIA3.
8.1. OB30P ITOKA3ATEJIEN SKOHOMHYECKOI'O PAIBUTUA POCCHUU.
UHOIITSA

B mapre 2017 roma MHGISUES NPOJOIKMIA CTABHTL HOBHIC PEKOPABL. 3a Mecsdl
IoTpebHTeNLCKIe TIeHbl BhIpocau Beero Ha 0,1%, a 3a mepBhIi KBapTan npupocT cocTasmn 1,0%
(2,1% B meppoM ksapTane 2016 roga). B rogoBoM BEIPaXEHHHN ' MHGIAUMSA CHH3WIACH N0 4,3%
npotus 4,6% MecdueM panee.

LicHBI Ha IpoAYKTHI BeIpociH 3a Mecan Ha 0,1% (3,5% B TomoBOM BHIPAKEHHHM), IIEHBI Ha
HETIPO/IOBONLCTBEHHbIE TOBAPH MOBHICHINCE B MapTe Ha 0,2% (4,9% B romoBOM BEID2KEHHH).
IIpupocT LieH Ha MIaTHEIE YeayTH Gbut HyTeBsM (4,2% B MapTe 2017 r. k MapTy 2016 1.).

B nocnensyMe Mecanbl HHQIAIMS CHHEKaeTcs OBICTpee, 4eM IPOIHO3ZHPOBANOCH paHee.
BraronpmsTHas cHTyauus ¢ HMHQIAMEEH CclOXUIAch [OJ BIMSHHMEM psaga (akTopoB, Cpeau
KOTOPEIX CTOHT OTMETHTb OLIYTHMOC YKpeIUIeHHe OOMEHHOro Kypca pyfid, COXpaHsIOIYIOCH
HU3KYIO NOTPEOHUTENHCKAA aKTHBHOCTh, CHIDKEHHE MHIIALMOHHBIX OXH/JIaHHH. BakHylo posb B
3aKpeIUICHHH 3THX MONOKHTCIBHBIX (¢ TOYKH 3peHus HHOIISIUA) TCHACHIME ChIrpala XecTkasd u
nocnefoBarenbHas nonutuka banka Poccuu.

Ha nocnenuem 3acemangn Cosera aupekTopos banka Poccmu (coctosBmeMcs 24 MapTa),
OBUI0 HPHHSTO pElICHHE CHH3MTh KIIOueBYlo cTaBKy Ha 0,25 n.. — jgo 9,75%. HecmoTpsa Ha
3HAUMMOE 3aMe/yIeHUe HH(IAIAN, PEryIsTop HE TOPOIATCS PE3KO CHHMKATL CTABKH H JEHCTBYET
TPECTBHO OCTOPOXKHO. [IpH COXpAHEHHH TeKYIIHX TEHACHIHH B CepeMHE roja HHQIALHI MOXKET
cuuznThed mmxe 4,0%, a anckl Ha JOCTHPKEHHA [EIeBOr0 OPHEHTHPA 110 HTOTaM TEKYIIETo roja B
HACTOAIIMIA MOMEHT OLIEHHBAIOTCS JOCTATOYHO BRICOKO.

PEAJIbHBIN CEKTOP

BasioBoii BHYTpeHHHH [IPOAYKT

IIpouzBoacTBO

B smeape-beppane 2017 r. MOKasaTeNM peanbHOrO CEKTOPA POCCHECKOM 3KOHOMHKH
NPOJEMOHCTPHPOBAIA B OCHOBHOM  HETaTMBHYK  JIMHAMUKY.  MecsSdHBle  OIEHKH
MrH3KOHOMpa3BUTHA JuHaMukd peansHoro BBII moka He onyOnaMKoBaHBI, OFHAKO HHICKC
BBITYCKA 1O OA30BRIM BH/AM ODKOHOMHYECKOH IeATENLHOCTH B sHBape-Gespaie B IOIOBOM
CONMOCTABNCHUH cokpaThiaca Ha 0,4%. [poMbINUIEHHOe IMPOM3BOIACTBO YMeHbIIMIOCH Ha 0,3%,
TIPAYEM COKpAlleHHe MPHIUIOCEH FIaBHBIM 00pa3oM Ha despains (—2,7%).

deBpanbCcKkoe COKpalleHHe OBUI0 B 3HAYHTENLHOH Mepe OOYCIOBIEHO KaleHIApHBIM
daktopom. Bo-mepBrix, nponutblii rox OBUT BHCOKOCHEIH, & BO-BIOPEIX, B TEKyLIEM TOAy
Ipa3sTHAYHEM OBUIO He TONbKO 23, Ho M 24 deBpaid, B pe3ynprare 4ero paboyux jHel B ¢espane
Osuto 18 BMecTo 06BMHEBIX 20.

[To ouenkam IIMAKII, ¢ ycTpaHeHHeM KaleHJapHOro d(dQexTa NPOMBIIIIEHHOE
TIPOM3BOJICTBO B (eBpase MOKA3aI0 POCT Ha BEIHYMHY 10 2,2-2,3%. B T0 ke BpeMs HeraTHBHAA
IMHAMMKA COXpaHHMIach B  CTpoMTeqbHOM cekrtope (-3,5%), a Takke B cdepe
TeleKOMMYHHKAIIHOHHBIX youyT (—3,8%). Taioke B sHBape-despane cokpataics jo 0,4% temm
pOCTa BBIMYCKA B CENBCKOM X03sicTBe. B TO JKe¢ BpeMs 3HAUMTENBHEIH POCT B FOJOBOM BRIPaXEHHH
TIPOAEMOHCTPHPOBAT TPy30060p0T TpaHcmopTa (6,1%).

IToTpebeane, MHBECTHIHH

HecMoTps Ha 38auBTelbHOE CHIDKEHHC MHGNIAIMHA, a TAKXKe POCT pealibHON 3apaboTHOM
miatel (2,3%) H peanpHBIX JjoXomoB Hacenenus (1,0%), B sEBape-(eBpane IpOAOIKHIOCH
COKpaleHHe 000poTa PO3HMYHON TOproBoH (—2,5%) u obbeMa NPEOCTABICHHBIX HACENSHHIO
mnatHex yeuyr (-0,2%). Temnm w3MeHeHHs HHBECTHIMH B OCHOBHOM Kamurtan Poccrarom ¢
IPONLIOre roja MyONAKyeTcs TONBKO C  KBApTalnbHOH 9acTOTOH, OAHAKO Cyad IO
IPONOIKAIOIIEMYCS CIia/ly B CTPOMTENBCTBE, MHBECTHIMOHHAS aKTHBHOCTH B sHBape-¢eBpaie
CKopee BCEro He Mepellia K BOCCTAaHOBHTENhHON JHHAMHKE.
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I'OCYIAPCTBEHHBIE ®UHAHCBI

Hemoanenne pacmAPEHHOr0 B KOHCOMHIAPOBAHAOIO GHOIKETOR.

Ilo gaunemM defepanbHOro Ka3HauCHCTRa, A0X0ALI OIOKETHOH CHCTEMBI B neaom' B
sBape-¢epare 2017 rona coctapuiu 3951 supa py6ieit mim 31,6% BBII o cpaprennto ¢ 26, 7%
BBIIL

Pacxoas! GmomxeTHOH cHcTeMbl cocTasMnu 3928 mupn py6nedt wm 31,4% BBII no
cpaBHeHMIO ¢ 27,4% BBII B npenmpinymieM rony. TakuMm o0pa3zoM, KacCOBBIM npodpuuoHT
S10MKeTHO cHeTeMBb! B LIeoM B auBape-despaie 2017 roga cocraBun 23 Mupx pyOned vid 0.2%
BBII o cpasreruio ¢ gedunutom 0,7% BBII B mponmtom roxy.

B anBape-despane 2017 roaa goxoan: 610M:KETHOM CHCTEMBI B 1ICTIOM OKa3allMChk BRIIE HA
4.9 n.u. BBII ypoBHs mipomutoro roga. IIpu 31oM B HOMHHATEHOM U3MEHEHHH JOXOMDI DIOKETHOH
CHCTEMBI YBEIHUMINCE HE TaK CHIBHO (Ha 21%). O1/ienbHO CTOMT OTMETHTD YBENHYEHHE NOXOI0B
OHOKETHOH cHCTEMBI HabmOAAETCs MO CHEeAYIOIUM CTaThAM: «HATOTH Ha IMPUPOTHEIC PECypPChI)
(Ha 2,6 m.n. BBII wix 85,5% B HOMHHAIEHOM BBIDAXKEHHH), «aKIH3BD (Ha 0,7 n.m. BBII unu
45,9% B HOMHHAIGHOM BBIPAXEHHH) H «HaIor Ha npuOsuie» (Ha 0,5 mm. BBII mm 44,6% B
HOMHMHAJIEHOM BEIPKCHHH).

Pacxoan! 610KeTHOI cucTemsl B auBape-deBpane 2017 rofa okaszanmuch poime Ha 4,0 Im.a.
BBIl wmm 17,3% B HOMMHAIGHOM H3MEHCHMH II0 CPaBHEHHMIO C AHANOTHYHBEIM IIEPHOJOM B
npomnoM rony. HauGonbilee yBemMYeHHE PacXoloB OO/DKCTHOH CHCTeMBl IO CPaBHEHHIO C
AHATIOTHYHBIM IIEPHOIOM B TIPOHLIOM TOAY IIPOH3OIIUIO TIO CTATHE «COLHANBHAN MONUTAKAY (Ha 3,8
mn BBIT uwmu 38,6% B HOMHHAIGHOM BRIPOXKEHHH), 4TO CBS3aHO B IIEPBYI0 O4Yepeldr C
¢XMHOBPEMEHHBIM BEIILIATAM IIEHCHOHEpaM B pasMepe 5 Teic. pyb. B smBape 2017 roga BMECTO
BTOpO¥ MHAEKcamy neHcuit B 2016 roay.

Jloxoxs! deepanbHoro Glomxera B auBape-Mapte 2017 roma oxaszaimcs na 2,2 ma. BBIL
BEILIIE MOCTYIUIeHHH sEBapa-Mapra 2016 roma. Poct /0XOIOB IpoM30IIEN 3@ cueT HedTerasoBbx
IOCTYILICH!H ¥ 0GBACHAETCS, [MABHBIM 00pa3oM, POCTOM LieH Ha HedTb.

Henponentrsre pacxost (18,6% BBII) denepaneHoro 6romxera B AuBape-mapte 2017 rona
(mo ornomenmo k BBIT) ypemwummuce Ha 0,2 mo. BBII mo cpaBHeHHIO CO 3HAYeHHEM B
npedBIAYIICM ToAy. B HOMHHAIBHOM BBIDOXXCHHM HENPOIICHTHBIE pPacXoipl ¢eaeparbHOro
Sromkera yBenmawiEch Ha 10,7 B cpaBHEHMH € MpebTymuM rofaoM. IIpOIeHTHBIE pacxo/ibl
deaepansroro 6omxera (1,0% BBII) B supape-Mapte 2017 roja CHA3MIMCH IO CPABHEHHIO C 1,1%
BBII B npommnoMm roay.

B smBape-mapre 2017 roma denepansHbli Glomker GbUl HenonHeH ¢ gedurmrom 1,4%
BBII, mo cpasmenmo ¢ nebumurom B 3,5% BBIl B sHBape-Mapre MpOINIOro roja.
HeHegrerasoseili nepumut Gromxera coctaBun 9% BBII o cpanmentro ¢ AedurmroM B 9% BBII
B IIPOIILJIOM TOLy.

Jdoxoabl

Ilo TmpeBapuTeNhHEIM JHHBIM OOXONBI (heaepansHoro GSiomkera B Ausape-mapte 2017
roga okazamuck Ha 2,2 m.n. BBII Bemile mocryiurennit guBapsa-mapra 2016 roga ¥ cocTaBmid
18,1% BBIL

B HOMHHAJIEHOM BEIpaXeHMH /J0XONBI demepanpHoro GromkeTa B aHBape-Mapre 2017 roxa
oKasaMch Ha yposHe 3632,6 miupz py6., uro Ha 25% Gorbie MOCTYIUICHHH SHBapsA-MapTa 2016

roja.
Pacxogsl

KaccoBeie pacxomel (eaepanbHOro Oromkera 3a sEBapb-MapT 2017 roma, mo
NpenBapUTeNbHOM uHbopMannH, cocTapuiy 3907 muipn pybaeit unn 19,5% BBII no cpapredHio ¢
19,5% BBII 3a ToT ¢ mepHo Opeaplayinero rofa. HemporeHnTHbIe pacxoas! cocTaBunn 18,6%
BBII o cpaerennto ¢ 18,4% BBII B npeasigymeM roay.

Bananc 6lomkera H ACTOTHUKY (PHHAHCHDPOBAHHS

[lo mpenBapuTenbHON HH(pOpMAUNH, KaccoBbIi Aedummr 3a susaph-mapr 2017 rona,

coctaBua 274 Mupz pybneil wiM, B OTHOCHTENRHOM BhIpaxeHHH, 1,4% BBIIL, mo cpaBHerHIO C

L lIﬂH]-].Ble [0 HCMOJHEHHIO pacIlHpEeHHOro GromxeTa l'lyﬁJ'lHl(y}DTCH C JJaroM NpUMepHO B 1Bd MeCALa
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neduumToM B 3,5% BBII B npomnutom rofy. IlepBHIHEL AepHINT COCTABILI 82 mupx pyOnelt win
0,4% BBIL

COIIacHO TNpEIRAPHTEILHON ONEHKe, BHemHee (HUHAHCHPOBaHWE B AHBape-MapTe 2017
roma coctapmio 41 mupa pyoneit (0,2% BBIT).

O6beM CpeJICTB, NPUBICYCHHEIX HA BHYTPEHHEM [JOJTOBOM PEHIHKE, COCTABHI 392 supn
py6iei (2% BBII) npu 3atpaTax Ha IOrarmeHHe USHHEIX GyMmar B obbeMe -36 mupa py6aeit (-0,2%
BBII).

JEHEXHO-KPEUTHBIE IIOKA3ZATEJIN

JIMHAMHAKA MEKIYHAPONHEIX Pe3epBOB

Tlo uroraM Mapra 2017 rona mMexIyHapo/Hble pesepBrl Poccuiickoil dDenepal BEIPOCTIH
Ha 0,6 Miupx jowt. (wim Ha 0,1%). TIpHpocT pezepBHBIX aKTHBOB HalMOmaeTCsA TpeTHi MecsI|
moxpan. Ilo panmem Ha 1 anpens 2017 roga o6BeM 3010TOBATIOTHEIX PE3EPBOB PABHAICH 3979
MIPA A0JUL, YTO MPEACTABIACT cOO0H MAKCHMAIBFHOE 3HA9EHHE C KOHIA 2014 roja.

JIMHAMHAKA JeHCKHO-KPEAHTHBIX MoKa3aTeel

O6BeM JeHEXHONW Macch yBemauwics B despane 2017 roga na 1,2% (upoTuB pocTa Ha
1,0% rozoM panee). [Ipu 3ToM 06BEM HAIHYHBIX AEHET B 0OpAMICHHM 32 MECAIl BRIPOC HA (.6%, a
0GbeM Ge3HANMYHEIX CPEACTB B pybmsx - Ha 1,4%. B rogooM BEIpRXEHHH NPHPOCT ACHEXHOH
maccsl M2 o uroraM deppans cocrasan 12,1% nportas 9,2% 8 2016 roay. Ilo cocTosgHu0 Ha 1
mapra 2017 r. nonA HANMYHBIX JeHer B OOpAllCHHH B CTPYKTYPE pyOneBoll neHeXHOH Macchl
cocraemma 19,7%.

JeHexHo-KpeANTHASA NOJHTHKA

Ha nocnenaeM 3acejannn CoBera mupekTopo bamka Poccuu, cocrossmemcs 24 mapTa
2017 roxa, GBUIO NPHHATO pellleHWe CHU3HTH KIMOUYEBYIO CTaBky Ha 0,25 ILIL IO 9,75% romoBHIX.
HanmoMHHM, UTO HOCAENHHH pa3 craBku no omepandsm bamka Poccru OBLIH CHMMKCHBI HA
cenTa0phckoM 3aceqanud (Ha 0,5 ma.). IlpuHHMas peleHHe O CMArMeHUH JICHEeWKHO-Kpe AU THOM
nomaTHKH, Bauk Poccum yuuThiBan HaONogacMoe 3ameUleHMe MHGIIALHE K TEKyIIHe
HHQIITHOHHBIE PHCKH, 8 TakKe COOTBETCTRHE JHHAMMKH SKOHOMHKH K uH(IIIEY 6a30BOMY
nporeo3y. OTMETHM, 9TO, HSCMOTPA Ha 3HATMMOE CHIDKCHHE HHQISIUY B HOCIeJHHE MECAIIH! (0
4.3% mo utoram mapTa 2017 roja), OONBIIMHCTBO IKCIEPTOR CXONMIHCH BO MHEHHH, "TO baHk
PoccuM BO3EMET Kypc Ha CHIDKEHHE CTAaBOK JIMIIL BO BTopom keaprane 2017 roja. Ilpa 3TOM
PETYISTOp TNPOROKAET INPOBOJHTH OCTOPOXKHYIO IOJHTHKY, COKPATHB «Ilar» H3MCHCHHA
IpOLEHTHOH cTaekH ¢ 0,5 n.o. 10 (.25 ..

BAJTFOTHBIY PBIHOK

Cpenumit Kype pydias K JONIapy B MapTe CIOXHIICS Ha YPOBHE 58,10 py6./nomi.; Takum
obpa3oM, Mo cpaBHeHWI0 ¢ (eBpajcM, HOMHHAIBHOE VKPEIUIEHHC COCTABHIIO 0,5%.
[IoBBIIIATENBHOE JABIEHHE HA Kypc py6ns, [0 OLEHKAM aHATHTHKOB, ObIIO 0OYCIOBICHO POCTOM
WHTEpECa Hepe3HACHTOB K phiHky O®3 Ha (oHe yBeNMYHMBAIOMMXCA PealbHBX MPOUECHTHBIX
craBoK. BHyTpuMecsunas quHaMAKa Kypca (ocnabieHue B 1iepBOH NONOBHHE MeCila, YKPCIICHHC
BO BTOPOH) OTpaana M3MeHeHHe He(TIHBIX KOTHPOBOK. llo cOCTOANMIO Ha KOHEI MapTa Kypc
HoJIapa cocTaBEn 56,38 py6. mpotus 57,94 pyb. Ha KoHel deBpals. PeanpHoe ykpennenue pybis
K JOJUI2py O CPaBHEHHIO ¢ (eBpaieM CIOXHIOCH B pasmepe 0,3%, a 1o cpaBHCHHIO € gexkabpeM
2016 r. — B pasmepe 6,7%.

Cpengnit Kypc py6iis K eBpo B MapTe CIOXKHICS Ha ypoBHE 62,05 py0./eBpo (YKpelleHHe Ha
0,2% 1o OTHOIEHMIO K (EBPANLCKOMY 3HAYEHHIO); IO COCTOSHHMIO HAa KOHEIL Mecsua Kype
coctaemi 60,60 py6. mporus 61,26 py6. Ha koHeu deppais. PeanbHbii Kype pyOns K eBpO B MapTe
cHE3wICH Ha 0,1% 1o cpaBHEHMIO ¢ (deBpaneM; [0 CpapHeHHIO ¢ fekabpem 2016 1., ociabnenue
cocTaBHIo 5,9%.

OHUHAHCOBEIE PBIIIKH
TocvrapcTBEHHEIH JONT
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Ha 1 ampens 2017 r. oOmu#i o0o0BeM TOCYAApPCTBEHHOTO BHyTpeHHero' momra PO,

BEIPAXKEHHOIO B rOCYJAPCTBEHHEIX HeHHBIX Gymarax (O®3-T'CO-OBO3), coctasun 6467,3 Mipa
py6. H 3a MapT yBenuuwics Ha 151,7 Mapa py6. une Ha 2,4%, a ¢ Havana roaa Ha 367,0 Mupn py6.
HiH HA 6,0%.

B MapTe npuBlieueHHs BHYTPEHHHX 3aUMCTBOBaHHI Ha ayKIHOHaX cocTaBHIE 156,1 Mipx
py6. B To *e Bpems, Ipolmio YacTudHOe morameHue Bbmycka OP3-AJ] 46019 B obneme 5,1
mipa py6. 3asop B 0,6 Mapa pyb. MexAy YMCTEIM YBENWUYEHHMEM IOJIra H pasMEIleHHeM Ha
ayKIHOHAX CBA3aH ¢ nepeorenkoii gonra no OO3-HMH (¢ nEAeKCcHpyeMEIM HOMHHAIOM).

Ha 1 mapra (mocieiude MaHHBIE) BHEWIHWH rocfonr PoccHH, kak H MecsleM paHee,
cocTaBiiI 51,2 Mipa JOMUL, B TOM YHCIIE 3a0JDKEHHOCTE 110 BHEIUHMM OONHTallHOHHEIM 3aiiMaM
37,6 MApA A0JUL., H TOCTApAaHTHH B HHOCTpaHHOH BaynoTe — 11,7 Mapa aomna.

B cooTBeTcTBHM C MpHHATEIM 3akoHoM © bromxere, B 2017 romy 3annaHHpOBaHo
IIpYEBJcUeHHe BHYTPeHHEro qonra B o6beme 1878,7 Mapa py6. m ero norameHue B o6reme 828,7
mipa py6. [To BHeIIHeMY HONTY ILTAHHpYeMBble OOBEMEI MPUBIEYEHHT H MOTAINCHAA COCTABASIOT
cooTBeTcTBeHHO 480,4 Mupa py6. (unu skBHBaneHT 7,1 Mupa gomn), u 512 mnpa py0 (3KBHBAICHT
7,6 MIpA DO ).

B ToM 4HCHe IO BHYTpeHHEMY M BHEIIHEMY JONTY IIPElyCMOTPEHBl OOMeHBI BBIIYCKOB
IIEHHBIX OyMar B paMKax YJyquIeHHs CTPYKTYphl Jo/ra: o BHyTpeHHeMy — B obreme 200 mipn
py6., Mo BHEIIHeMY — B 06beme 10 4 mupa goiwn. CIIIA.

HudopManus o6 aykimoHax

B mapte Mundun PO nporen 8 aykimoHos no pazmenieEnio O®3, Ha KOTOpLIX NOYTH BCE
BEIMYCKH OTHOCHNMHCH K Kateropuu O®3-I1]] (c mocTOSHHBIM KYNOHHBIM JoxojoM). Cpean HuMX
pa3MeInainch BeiIycky 26216 u 26119, Bomenmue B obparmenne B 2013 u 2016 rr., peBpaibekuit
TATHIETHUI BHITYCK 26220 1 HOBBIA IICCTHAMIATUICTHH BRINYCK 26221,

Bemryckr O®3-I1K ¢ mepeMeHHBIM KymOHOM, NpeBf3aHHBIM K craeke RUONIA, Ovuin
IpEeACTABNIEHB! TONbKO HOAOphckHM (2016 r.) BemyckoM 24019, mapka co ctaBkoit RUONIA y
Hero coctapasger 0,3 m.o. Ilpu 3tom cpennss HHEIUKaTHBHAS MexOankoBckas craska RUONIA B
MapTe cocTaBmia 9,89%, ato Ha 27 6.10. HIDKe PeBpanbCcKoro 3Ha4CHHA.

[TokazaTenu pe3yasTATHBHOCTH ayKIHOHOB B MapTe OBLTH BBICOKHMH. Koahdunwent
aKTHBHOCTH (COBOKYIHEI cOpoC IO OTHOLIEHUIO K MpPeUTOXKEHHIO) cocTaBia 2,4 (B despane 2,3),
k09 UIHEHT pazMeIneHHd (OTHOIIEHUE pa3MelleHHoro obwseMa K amuccuu) — 0,95 (B derpane
osuio 0,89). CpennenspeineHHbNf Cpok IO MOTAIICHHsA pa3sMEIIEHHBIX B MapTe IocoOIUranui
coctasun 9,0 ner (B peBpane — 8,0 ner).

Bryrpenunii peiHOK

Cpensee 3HaueHHe NOXONHOCTH TOCYJApCTBEHHBIX OONHralMi, BBRIPAXEHHOE HHIEKCOM
Cbonds-GBI RU YTM, B mapre coctaBmio 8,06%, cylliecTBeHHO He M3MEHHBIINCE 110 CPABHEHHIO)
¢ deBpanbckuM 3HaueHHeM (-4 6.11.). O65eM phinka O®3 Ha 1 anpens coctasmn 5999,8 mupx pyo.
H 32 MecdIl BEIpoc Ha 2,6%, a ¢ Hayana rofa — Ha 6,8%.

PRIHOK pOCCHHCKHX eBPOOOIMratmii

B MapTe HOXOJHOCTH POCCHIICKHX CYBEPEHHBEIX €BPOOGIHIaldil OCTaBalHCh B LENOM Ha
ypoBHe (¢espana. CpegHeMecsumHoe 3HadUeHHE HOXOZHOCTH CYBEPEHHBIX (IOJINIApOBRIX)
eppoobnuranuii, no uumekcy Euro-Cbonds Souvereign Russia YTM, coctraBumo 3,78%, uro
COBMAJIO CO 3HAYEHHUEM NpesIyiero Mecsua. [Ipu sToM obip# HHAEKC JOXOJHOCTH CYBEPEHHEIX
JAOJIAPOBBIX eBpooDIHranmii no pasBHBaroIMMcs peiHkam Euro-Cbonds Souvereign EM YTM B
MapTe HEMHOTO, Ha 13 6.11., cHH3nICcs, 1o 4,52%.

! HamoMHHMM, 4TO B COOTBETCTBMHM C BIOKETHBIM KONEKCOM, XK BHYTpeHHemy Aonry Poccuiickoit (emepauun
OTHOCATCA 00H3aTelIbCTRA, BRIPAKEHHLIE B HALIMOHANBLHOM BAJOTE, B TOM uHcie pyOueBele eBpoobGNHranmm, a K
BHENIHEMY JIONTY — 0643aTe/ILCTBAa B MHOCTPAHHOM BaloTe. 3TOT NMOAXOA OTAHYAETCH OT METOJONOTHH ILIATEXKHOIO
Gananca (ucrmonbsyeMoit BamkoM PoccHu), B COOTBETCTBHM ¢ KOTOPOHl BHEWIHMM NOJrOM sBIAETCA AONT Mepel

HEepEe3nICHTAMH.
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BHEINIHESKOHOMHWYECKAA AEATEIIBHOCTh
Hrorm 2016 .

Tpetbero anpens bauk Poccuy omyOmuxkosan JaHHEIC 1O IUIaTeXHOMY Oanancy 3a 2016
rof, ¢ paaoM YTOYHEHHH H JONOJHEHHH IO CPABHEHHIO C IpeABAPHTCIBHOM OIEHKOH, BEIIEMIIEH
B STHRApe.

[IpodHuuT cHeTa Tekymux onepanuif B 2016 r. croxuncs Ha 2,8 MiIp A0IUL GONBIINM, YeM
B TIpeJBapHTENLHON OIEHKE, B PE3yNbTaTe YTOYHEHHd pasiIMYHBIX ero crated. HaubGossmmmM
oKa3alicA TIepecMOTp MO CIEAYIOIMM CTAThSM: HeHed)TerasoBslil SKCIIOPT TOBAPOB (IOBHIIECHHC HA
2,3 MIpa mOL), dKCmopT yenyr (yBeiddeHHe Ha 0,5 MIpA A0JUL), HHBECTHIHOHHEIE JOXOAB! K
TTONy4eH IO (BBEPX Ha 3,4 MIp/ HOJUL) U K BEIIIATE (BBEPX HA 3,5 MIIPA JOJLL.).

Ilnarexubiii 6ananc B 1 kBaprane 2017 r. (npepapHTeNbLHAH OLIEHKA)
Tab.auua 9.2. OcHOBHBIE I0Ka3aTeIH BHemHel Toprosau P@ 3a 1 ksapran 2017r.

1 kB. 1 kB.. PocTt/cokpa
2017 r,, 2016 r., mapja nmeHHue
MJpA JOJLIL.
JOJLI,

IKcnopT 82,1 60,4 +35,9%
HMmnopT 47.6 38,1 +24,9%
BHeIIHeTOProBhIH 060poT 129,7 98,5 i +31,6%
Canbjo ToOprosoro 6aiaHca 34,5 ) +54,6%

Sxcnopr_CornacHo upenBapuTeNbHOM ouneHke bamka Poccmm, B 1 kpaprane 2017 T.
CTOMMOCTH TOBApHOTo 3KcImopTa cocTaBmma 82,1 mipx nos, uro Ha 35,9% Belle 3HAYEHHA
COOTBETCTBYIOINEro Meprona 2016 I.; yBeMHYCHHE 10 OTHOLICHHIO K 4 kB. 2016 T. (oumIneHHoe OT
CE30HHOCTH) cocTaBmiio 13,8%.

POCT CTOMMOCTHBIX OGBEMOB I'OJ K TOAY OOBACHSETCS, INIABHBIM 00pazoM, yBEIHYEHHEM
e Ha HedTH (cocTapMBIIAM 62,7%; Talkke HMENO MECTO YBEIMYeHHE (PU300bEMOB IOCTABOK
Hed)TH, HeTCIPOIYKTOB, PHPO/IHOTO raza U HepHBIX MeTamios). B mapte uena Ha wetts Urals
COKpaTHIach Mo cpaBHEHMIO ¢ (derpaneM Ha 7,0% Ha doHe pocTa ToBapHEX 3amacoe B CIIA mo
PEKODIHEIX OTMETOK M COXpaHEHHs TPEHJa K YBENHUYEHHIO NOObIMH CAaHNEBOH HepTH B 3TOH
cTpaHe.

Wmnoopr Ttosapos B 1 keapTane 2017 r. coctaeui, 1o ounenke basxa Poccun, 47,6 mnpa
MO, 9To Ha 24,9% BhIlle 3Ha9eHMA AHAIOTHYHOTO neproza 2016 r.; IpH 3TOM OTHOCHTENLHO
YeTBEPTOTO KBapTala MpeabUIyIero rofa (pH OYHIIEHHH OT CE30HHOCTH) YBENHYCHHE COCTABHIIO
13,2%. IlomoGHas JHHAMHKa Oblla r[iaPHBEIM 00pa3oM oOyCIOBIEHA PE3KHM YKPEIUICHHEM
peansHOro Kypea py6maa k gomnapy (Ha 29,1% k 1 ks, 2016 r. n Ha 7,6% x 4 k8. 2016 1.).

Topropuii Hatane ¥ calklo cdeTa Terylmx onepanmii. B 1 xeaprane 2017 1., Ha doue
BBICTPOrO YBEIMYEHHA CTONMOCTHBIX 00beMOB HE(TETa30BOro HKCIOPTA, MONOXKHTENBHOE CallbI0
BHEINHEH TOPrOBIH yBEIMYHIOCH Ha 54,6%, coctasus 34,5 mipa ot Canbao TEeKyIEro cyeTa
B aBCOTIOTHOM BBIPOXKEHHH BBIPOCIO MEHEE CyIlecTBeHHO (Ha 9,9 Mipn aoiwt mpoTuB 12,2 MIpa
J0ILL. 7Sl TOPTOBOTO OaNaHca) BBHIY YXYAINECHHS CalbI0 YCIYT B HHBECTHIIHOHHBIX JIOXOJOB, HO B
IPOLEHTHOM OTHOIIECHHH YBeMUeHHe OKa3anock GombimmM (Ha 76,6%, 10 22,8 mapa momwt.).

Bamotnele pesepBel. B mepBoMm kBaprale 2017 r.  MeXITYHapOoOHBIE Pe3CPBEI II0
METOJIOJIOTHH TIIAaTeXHOro Gananca Beipocan Ha 11,3 Mupa momn. OcHOBHBIE GakTopsl IPHPOCTa
BKIIOYANM  OOpaTHEIE NPOJaXKH BAMOTHOH JIMKBMAHOCTH OaHKaMu M TOKYIKY BallOTHI Ha
OTKPHITOM PpbIHKE 110 NopyucHEio DejiepalbHOro KasHaueHcTBa, 0OBEM KOTOPOH OmpeiensierTcs
BETHUYHHOM «H3GBITOUHBIX» (10 CPABHEHHIO C 33KOHOM O OHOJUKeTe) HedTerasoBhIX GIOMKETHBIX
710X0/10B. B HOMUHAIPHOM BHIpaXKEHHH, YBEJIHYEHHE PE3ePBOB OKA3aJloch 3HAYHTENBHO OOIBIIMM
(20,2 Mapa MONIL), TMABHBIM 00pa3oM, BCIEACTBHE POCTA LCH Ha 30J0TO; MO COCTOAHHIO HA 1
arpesist 2017 r. oM coctaBuay 397,9 Mipa noJt.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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OUHAHCHI HACEJTEHHMA

B kOHIE OpOILIOTo roja TeHASHIHA K pocTy 3apaboTHOM IUIATHI B PEATLHOM BBIDKEHHH B
PoccHE cTaia 6ojiee BEIPaXEHHOI, 9T0 GbUI0 00YCIOBIEHO Kak 3aMETHLIM CHIKCHHEM nHIAIHH,
TaK B [O3UTHBHEIME TEHICHIMSAMH Ha phIHKe Tpyfa. OHAKO B Ha4ale TEKYINETo roid TEMIIEL
pocTa CRE3HIMCH (a B QeBpane, 10 IpeABAPHTENBHBIM JaHHBIM, H BOBCE OBUIO 3ad)HKCHPOBAHO
CHIDKEHHE pealbHOlt 3apaboTHOM IIIATEL QUHIIEHHOMR OT BIHIHHS Ce30HHBIX (aKTOpoB (Ha 0,2%)).
B rofoBoM BEIPaXEHHM IPHPOCT pealbHOM sapaGoTHo# Tiats B deppane 2017 roga cocTaBul
1,3%.

HecMOTpsi Ha BEICOKYIO HEONPENEIEHHOCTE B SKOHOMHAKE, ITONOXKCHHE ACIL HA PEIHKE TpyHa
XapaKTepH3yeTca OTHOCHTENhHOH CTABMILHOCTEI). YpoBeHb 6e3paboTHIBI IMIABHO CHIDKACTCA B
Hoc/enHIe MECAIEL U cocTaniseT nopsuka 5.4%, 910 HEMHOTHM BBIIE MAHAMAJILHBIX 3HaYeHUH,
saduKcHpoBanHeX B cepenune 2014 rona (5.0-5.2%, Ce30HHOCTb ycTpaHeHa). OYCBHIIHO, HTO, KaK
W B MPOLINE KPH3HC, pocT ypoBma Ge3pabOTHUBI CHEPKMBACTCS 33 CUCT YBETHYCHHS YKMCNa
3aHATHIX, ONpABIEHHBIX B BBRIHYKICHHBIC OTHyCKa W paboTalOIMX HEMOMHEH —pabot i
JeHB/HENENIO, TO ECTh 33 CUET POCTA CKPEITOH Ge3paGoTrLEL. Ecii TOBOPHTE O CPeAHECPOTHOH K
JONTOCPOYHBIX MEPCIEKTHBaX, TO 3[eCh Ha mepBbii TAaH BLIXOAAT (DAKTOpPLL, CBASAHHBIC C
yXyQImaomencs qemorpadugeckon CATYaIWel W. KaK CNCACTBHE, CHIKAIOMEHCH HHCICHHOCTEIO
AKOHOMHYECKH AKTHBHOTO HACENEHMs ¥ HAPacTAIOIIAM JeHIHTOM TRYIOBLIX PECYPCOB.

PeanbHEIE pacmonaraeMpie JOXONBI HACENCHHS BLIpOCHH B AHBAPC cpasy Ha 13%
(cesomHoCTH YycTpaHeHa). lIpwdmHa CTONB  PE3KOTO MOBBIIEHUST pealbHBIX JOXON0B —
eIMHOBPEMEHHBIC BEILIATH IEHCHOHEPaM B3aMCH oTnoXKeHHoi HHjiexcanmy. B deppane Texymero
rofia peaabHbIC JOXOMBI 0XKHIIAEMO CHH3HIIMCH — pa 12,5%. HamoMHUM, 9T0 B OTYETHOM MECAIC
6EUla TpOBeAEHA WMHZICKCAIMA MEHCHHA M JPYTHX COLMATBHBIX BHILIAT. Ilpu 3TOM TOKa HET
dbyHIaMeHTATBHBIX (aKTopoB, CIIOCOBHEIX TOICPXKaTh JHHAMMKY HOXO/J0B HACENCHHS, KPOME
COLRANBHBIX TpaHc(epToB OXOKETA.

Wnpexc NOTpeOHUTENBCKOH YBCPEHHOCTH, OTPAXKAIOIMUHA COBOKYITHBIC MOTPEOHTEIILCKHC
OHIAHMA HacelleHWd. B IEpPBOM KBaprane 2017 rofda NOBRICHICA Ha 3 ILIL 110 CPaBHEHHIO C
MpeABUIYIIHM KBAapPTATOM M COCTaBMI (-15%). Cornacio mybmukanun Pocerata, «HOBBILICHHE
MHJIeKCa TOTPEONTENBLCKON YBEPEHHOCTH OGYCIORIEHO MONOKHTENLHOH IMHAMHKON BCeX €0
KOMITOHEHTOB. IIpH 5ToM HamGonbimee BIMAHHE OKA3AT0 YIVIIIEHHE cVOREKTHBHOIO MHEHNIHA
HACE/IeHHs OTHOCHTEIBHO MPOM3OLISANMX M3MEHeHHH B JKOHOMHKE Poccum». HanoMHHM, 4TO
POCT JIAHHOTO MHJIEKCa Hab/IoIaeTCA YeTBEPTHIH KBApTAN MOAPS.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETUOHAJIBHBII AHAJTH3
9.1. KPATKASA XAPAKTEPHCTHKA PECITYBJINKHY MOP1OBUSA

Pecnybnrka Mopaoems Bxogur B cocTaB IlpuBomkckoro @eaepanbHOro oOKpyra
Poccuiickoii ®enepauun, pacnoliokeHa B LEHTpe eBponelickoit yactd Poccuu, B GacceiiHe pexu
Bourn, Ha nepexpecTke BaKHEHINNX TPaHCNOPTHBEIX Marucrpaniei 3 llentpa Ha Ypan, B Cubups,
[loBoikbe, Kazaxcran u Cpennioro Azmio. Ee Tepputopus cocraBnser 26,1 Teic.kB.kM. Cronmia
Mopnosuu — r.Capanck pacnonoxeH B 642 kM. oT I. MockseL

Pecnybnuky OKpyXaroT KpynHbIe Iropofa W NpoMBIILICHHEbIE HeHTpH — Hukunit Hosropoa
(paccToanue 330 kM), Kazaus (400 kM), Camapa (460 kM), Tonsarta (460 kM), Yiesaosck (300 kM),
[lenza (140 xm), Pazans (460 xm).

Pecriybmaxa Mop/iosus BxmodaeT 22 MYHHIMIIATEHEIX palioHa B ropoackoi okpyr Capasck,
436 noceneHuH, B T.4. 17 — ropoackux u 419 — censckux. ['opoga pecnybauKaHCKOro 3HAYEHHA -
Capanck, Py3zaeBka, KoBeutkuHO, paiionHoro - Apnaros, Hucap, Kpacrocmoboack 1 TeMHUKOB.

IlpuBnexatensHOCTE reorpatpnueckoro MONOKEHHS pecOyONnMKH 3HaYMTEILHO ITOBBILIACT
XOpOINO pa3BUTBII WHPPACTPYKTYpHBII IOTEHIMAN, oOco00e 3HAYEHHE B KOTOPDOM HMCIOT
TpaHCIOPTHEIE KOMMYHHKaN#A. 1 IpoTsykeHHOCTh aBTOMOOHJILHBIX HOPOT COCTABINSET 5,7 THIC. KM.
Ocunornrle aBromarucTpanu: Capanck — YeGokcapsl, Capanck — Cypckoe — YiesHOBCK, CapaHck —
Pazans, Capanck — Hmwxanit Hosropoj, Caparick — llensa.

DKCIUTyaTalHOHHAA OJHHA JKENC3HOMOPOXHEIX cetelt — 0,55 Teic.km. ITo Tepputopuu
pecnyOIUKH IIPOXOIUT XEIe3HONOpoxkHad Marucipans MockBa — Camapa, BOCTOYHYIO YacTh
pecniyOnuKu riepecexkaer xeneznojopoxnas JmANS Huwkuwii Hoeropon — Ilenza. PecnyOnuka
HMEET KEJIe3HOAOPOKHOE COOOIIeHHe "¢ 3alafHBEIMH, CeBepo-3alaJHbIMU, CEBEPO-BOCTOUHBIMH,
BOCTOYHBIMH H IOXHBIMH pernoHamu Poccuiickoii ®enepamuu. I'opox Pysaeeka (25 kM or
r.CapaHcK) — KpyIIHas y3J0Basd JKeNIe3HOI0poKHas ctannus KyiOpleBckoii xKeme3Ho# JoporH.

B r.Capanck pacnonoxeH a3ponopr, 060pyIoBaHHEI! BceM HEOOXOMAMEIM IJ11 0OCTYKHRAHHSA
BHYTPEHHHX M MCKIYHApOIOHBIX PeicOB, CIIOCOOHBIT IIPUHMMATEL CAMONCTE! TPY30M0,{bEMHOCTEIO
o0 100 Tonn (tunoe TY-154, bounr-737).

[lo TeppuTOopHH pecnyOJMKM OPOXOAAT 6 MArdCTpanbHBIX Ta30MpPOBOIOB  (C
MECTOPOXKJEHUH B ceBepHOM uacTu 3Jananpoi Cubupu), a Takxke razompoeoj «CapaToB —
Iopexuii». TeppHTOpHS pecnyOIHKH OTHOCTHIO Fa3uUIIIPOBaHA.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Mopnosusa ofecrieyeHa BCCM KOMIUIEKCOM COBPEMEHHBIX BHOOB CBS3H. BHeapeHEI
COBpEMeHHEIE TIOKONIEHHs TenedonHoi ceTH, anexTpoHHrle ATC, nudposelc CHCTEMBI IEpenayH
HHdopMalldy, YBEIHYHBAETCsH uMCiIO Iojb3oBatened ceth Marteprer. [lefictByeT MoOUNBHAs W
NeHDKUHTroBad CBARE.

Hacenenue Pecnybuxu Mopaoens no cocrosuuo Ha 01.01.2009 rona cocrapnano 833,0
THIC.YEJIOBEK, B TOM uHcle ropoackoe — 501,9 Teic.uen. — 60,3%, cemsckoe — 331,0 Tric.yen. —
39,7%, uTO NpeBHIIAET II0KasaTens B cpenHeM 1o Poccuiickod @enepamuu (27%) ©
I[IpusomkckoMy denepansroMy okpyry (29,7 mporienta). CpelHas DIOTHOCTH HaceleHusa — 31,9
qen./kB.kM. HucaeHHOCT HacesIeHus HauOoiee KPYIHEIX ToponoB pecityonuxd: r.Capanck — 296,0
TEIC.YeNL., . Py3aeska — 47,6 Teic.4yen., T. Kopsuknno — 20,7 THIC. Y€

BospactHaa cTpyxTypa HaceneHus (wma 01.01.2009 roma): Tpydocmocobmoe —63,0%,
MoJloke TpymocmocoOHoro Bospacta — 14,3%, crapme TpyAocmocoQHoro Bospacta — 22,7
IIPOICHTA.

JTHHYECKMA COCTAB HaceJeHHs 10 JaHHBIM Iepenucu HacedeHus 2002 ropga: pycckHe —
60,8%, mopasa — 31,9%, Tarapel — 5,2%, ApyrHe HaumoHanbHOCTH — 2,1 mpomuenta. KopeHHoe
HACENEHHE — MOPIBA — 3THHYECKH HCOIHOPOAHA H COCTOUT M3 JIBYX IPYIII: 3P3H H MOKIIH.

LocymapcTBeHHBIe A3BIKH — PYCCKHM M MODIOBCKMH (MOKIIa, 5p3s). MOPIOBCKHH #3BIK
NPUHAUIRKAT K (QHHCKOH TpyINIe Ypalo-alnTaiicKoH ceMbH, SBIAETCS pPasrOBOpPHBIM jnd 1/3
HACENEHHUs pecyDIIHKH.

JIOMHHHMpPYIOLIEH PEMTHEH HaceIeHUs PeclIyOIHMKY SBIACTCA NPaBOCIIABHOE XPHCTHAHCTBO.

Pecny6nmuka Mop/oBHs pacrioiaraeT BBICOKHM INIPOH3BOJACTBCHHBIM TOTeHIManom. B
SKOHOMHKE BEAYIAA pojb IPUHAUIEKHUT IIPOMBINIIEHHOCTH, JIOIA KOTOpOo# B  BallOBOM
PErMOHATBHOM IIPOAYKTe cocTaBisAeT okono 30%. 3neck cocpeqoToueHE! Haubolee IPOTPECCHBHOE
TEXHOJOTHYECKOe 060PYA0BAHHE H BHICOKOKBATH(HIIMPOBAHHEIH IIEPCOHAIL.

CNELMANAZALIMS

CEfIbCKOTO XOIRMCTBA
[ ol =
OTPALCTIA NMPOMGILLREHHOCTH L fwgoolﬁﬂeoa%b-laﬂ
MaluwHocTpoeHna IENEHKIE MACCVBb! S
@ # meTannoobpaboraa @ Neran 1 . = :‘nmrm No—nnuncunmm-
Xnmmuecxan (O Nuyesan TP';‘::"WT . S ! cBolle3epHoBan
= HENEIHLD J0POTY ——7 38DHOBO-CBEKNOBWHHO-
. NponasoncTeo CTPOUTENTEHBIX —— OCHOBHBE Bl 3anoseanmx i
Matepuanos * T3y P — Sl HauwoHanbHe 3BpHOBO.  oa
NecHan u napk
Aepesoobpabarmeanilan

OCHOBHBIMH OTPACIAIMH MPOMBIIIICHHOCTH MOpPAOBHH SB/SIOTCH MAITHHOCTPOCHHE H
MeTaanoobpaboTka. Takke pa3sBUTBL  YYTYHOIMTCHHOE  IPOM3BOACTBO, XHMHUCCKAsd M
He)TeXMMUUCCKas TPOMBIIUICHHOCTb, JE€rkKas M IIMIIEBas IIPOMBIIUIEHHOCTs. JHEPreTHKa
OCHOBaHA HA4 WCHONB30BAHHM TEIUIOBBIX oslekTpocTanmuit. [lo manHeiM 2014 roma, nons
MHHOBALHOHHOM NPOAYKIMA B o0lem 00LEME OTTpYKeHHOH NpOJyKUMH cocTaBuia 29 %7,
Beaymue TpOMBIIIEHHBIE MPEIUPHITHS MOPIOBHEM BXOAAT B YHCIO JIyYLIHX INPeINPHATHH
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IIpuBomkckoro denepansioro okpyra m PoccMH, TecHO CcOTpYJHHHAOT ¢ 3apyOeKHBIMH
mapTHepaMd. 1ak, pa3sBHBAIOTCA COBMECTHBIE IIPDOEKTBI HPEAUPHATHE  pecnyOInHMKM ¢
TENCKOMMYHHKAIHOHHEIME KoMmaHusMH Alcatel n Nokia, ¢yexunorupyer CapaHckpid (uiaan
nueoBapennoit xoprnopaurr «CAH Wuabee», ¢wmmman rpymmer xoMmnamméi Danone-HOHHMEIK
«Monounslii KoMOHHAT ,,CapaHckuii*y

Bropoii mo 3HAYEHHIO OTPACBK) SKOHOMHKH PEcyONUKA SBISETCS CEeNBCKOe XO03AHCTBO.
Bnaronapg akTHBHOMY HCIIOIB30BaHHIO HOBBIX TEXHOJIOTHH MHPOBOTO YPOBHSA, BBOJUMBIM B CTPO#H
HOBEIM MOIIHOCTAM, NNOCTOAHHOMY [MOBBIMICHAIO KBanuguxanuy coTpyanukos AIIK Mopaosun —
OJMH H3 BeAyIlHX B cTpaHe. [Io mpoW3BOACTBY AHN, MONOKAa U MACAa KPYIIHOTO POraToro cKoTa Ha
JYIOy HACEJICHNS PErHOH HAXOAMTCA Ha NEpPBOM MecTe B PoccHi. ArpolipOMBIIITIEHHEIH KOMITIEKC
pernoHa npeACcTaBiIeH IpeANpAITHAME — NPH3HAHHBIMHA JIMepaMu [IpHBOIKCKOTO (hellepalIEHOTO
okpyra u Poccun. B TeXHHYECKOM M TEXHOJOIHYECKOM ILJaHe GOMbUIMHCTBO opranmsanmii AITK
JOCTHTalIOT CaMBbIX BBICOKMX CTaHIapToB. B mociegHue roabl pecmyOmika 3aHMMAeT BEIYLOHE
MECTa CpefH PerHoHoB IlpuBoipkckoro ¢enepanbHOrO OKpyra M BXONUT B IEPBYIO NATEPKY B
Poccuiickoit ®enepanmu 1o Ipou3BOACTBY MsCA, MOJIOKA W UL B PacueTe Ha 1 JKUTeNs.

OTCYTCTBHE B perHOHE CHIPBEBBIX 3al1aCOB OPHEHTHPYET pecnyOIMKaHCKYIO 3KOHOMHKY Ha
AKTHBHEIX  pOCT  HAYKOEMKHX,  BHICOKOTEXHOIOTMYECKMX  TMPOM3BOJACTB W BBIIYCK
KOHKYpeHTOCIIOCoOHOH mpoaykuuu. CeromHs OCHOBHAM Macca TPOMBIILICHHOH NpPOAYKLHH B
MopaoBan IPOM3BOAUTCS Ha MOAECPHU3HPOBAHHBIX MJIH BHOBb IOCTPOEHHBIX IpeANpHATHAX, a
18% a3Tolt mpooyKIUHK ABNgeTCS HHHOBAaIHOHHOM.

TMpHOpHUTETHEIMA ~ HATPABIEHHUSMH  HHBECTHIIHOHHOM  JESITENLHOCTH  ABJSIOTCA
IIPOH3BOJICTBO KaGeIbHO-MPOBOTHUKOBOH MPOAYKLHH, TOMYIPOBOIHHKOBEIX IPHOOPOB H CHIOBOI
MpeoOpazoBaTeNIbHOH  TEXHHKM, pa3BUTHE BArOHOCTPOEHHA, CBETOTEXHHKH, LIEMEHTHOTO
IPOH3BOJICTRA, IMHIIEBHIX IrepepabaThBalOMUX IPOHU3BOJACTB, OCBOCHHE BBINIYCKA HOBBIX BHIOB
CTPOHUTENHHBIX H3JEHUH ¥ MaTepHaIoB.

WHBecTHIIHOHHAS IOIWTHKA MOPJOBHH OCHOBBIBACTCH HA MPHHIHNAX IO/UIEPKKH
HHBECTOPOB M 00ecIeYeHns B3aMMOBBITOTHOTO H KOM(OPTHOI'O MTAPTHEPCTBA.

Jna co3ganHs MakcuManbHo KoMdopTHOH OH3Hec-cpedbl NS INPHUBICHYECHHS HHBECTHIIMH B
9KOHOMMKY permoHa co3Jal perHoHaNbHBIN HHCTUTYT pa3sBHTHI — OO0 «Kopropauus pa3BHTHA
PecnyGaukm Moposusi». ITepea Koprniopanue#i cTosT 5 KIIOYEBRIX 3a0a4:

1. PasBuTHe IpOMBIILICHHBIX INIOIAT0K;

2. IlpuBneueHue U COMPOBOKAECHAE HHBECTOPOB 10 NPHHIKILY «OJHOIO OKHAY;

3. Towck ¢HHAHCHPOBAaHHA H IMONTOTOBKA IIPOEKTOB i (DMHAHCOBEIX HHCTHTYTOB, Kak
YAaCTHBIX, TAK H I'OCY1apCTBEHHBIX;

4. Pa3zpuTie MEXaHU3IMOB rOCYAApCTBEHHO-YACTHOTO IIAPTHEPCTBA

5. VHBecTHIHMOHHBIN MAapKETHHI PErHOHA.

' Ha teppuropun PecnyOmixi MopIOBHS HET KPYIHBIX MECTOPOXKIEHHE MONe3HBIX HCKOIIAEMBIX.
Haubonpmee 3HaYEHNE I XO3MICTBEHHOTO KOMIIIEKCA HMEIOT 3aIachl CTPOUTENIBHEX MaTEPHAIIOB,
CBA3aHHBIX C OCANOYHBEIMM MEJIOBHIMHM OTJIOXKEHHAMH. Kpymnelimmue cpegy HEX MECTOpPOXKICHHS
MEPIe/IeBO-MENIOBRIX TOPOI H OIIOKH, HCIONB3YEMBIE i HPOM3BOJCTBA BEICOKOKAYECTBEHHOTO
neMeHTa. PasHoobpaseH BEIOOp TNIHH - KHPIMYHBIX, OTHEYITOPHBIX, TOHYAPHBIX, A4 (HasHCOBOTO
NPOH3BOACTBA U Np. X03THCTBEHHOE 3HAYCHUE UMeeT Topd.

B pecnybimiike OTKpPEITO OOIMHPHOE MECTOPOXKAEHUE AUATOMHTOBOIO CHIPES, YTO IIO3BOJIHUT
CO3/1aTh MPOU3BOJICTEO COBPEMEHHEIX MaTCPHATIOB, IIPUMEHACMEBIX JJIs TCIINOH30IIAIIHH.

W3 mporekaroniux B pecnydimke pex Haubonee Kpynaelie Cypa 1 Mokma, ofHaKo, OHH HE
HMMEIOT GOIBIIOTO XO3AHCTBeHHOro 3HaYeHWA. OTMedeHBI HECKONBKO yJacTKoBR pek Moxma, Ban,
Cypa, re UMeroTCs 318K YHEKATFHOIO BHIA HCKOIIAEMBIX - MOPEHOro ayda.

HMeroTcs 3HAYATEIBHBIC 3amachl CyNb(QaTHO-XIOpHIHOR MAHEPATLHOH BOIBI XHIOBCKOTO
THINA, KOTOpas Onarojaps CBOMM CBOMCTBAM MOXKET NPHMEHATHECS IS JICYCHHS XPOHHYIECKUX
TacTPHTOB, KOJIHTOB, 3a00JIeBaHKi eYerH, Done3HeH oOMeHa BellecTs.

JlecHO# MOTEHIIMAN MpeACTABICH 3alacaMH IPEBECHHBI XBOMHEIX M JICTBEHHBIX MOPO B
obneMe 86,98 MitH.Ky0.M Ha mwiomanu 744,5 Thic.ra.
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IMo wmroram 2011 roma Caparck OBl TpusHan mHoGenureneM Ha 3Bande «Camoe
GIaroycTpoeHHOE Topojckoe (cenbckoe) noceneHue Poccuu» cpeau ropojos I KaTel“OpHH[lﬁ].
KOHKYpCHA® KOMHCCHS OLCHMBANa MYHHIMIANBHEIE 00pa3oBaHUA MO 60 xpuTepusM, CIaBHBIE
cpemd KOTOpbIX — OnaroycTpoiicTBO H Pa3zBHTHC nHppacTpyKTypsl. CapaHck ydacTBOBan B
xouxypce ¢ 2004 roza, 4 pasa CTaHOBHIICH obnamateneM aunsioma Il cremenyw u 2 pasa — I
CTENEHH.

B 2012 rogy CapaHck 3aHsu BTOpPOe MeCTO B peiTHHre BcemMupHOro panka «Benedne
Gusneca B Pocchm». Pe3ymbTaThl cyOHAUIMOHATBHOTO HCCIENOBaHHA BcemHpHOTO baHka H
Mexnynapomnoit $rnancoBoif kopnopanun (IFC) Oplmm mpencrasiIcHEL 21 wmous 2012 roga.
Pejituar Doing business (MHBeCTHIHOHHOMN IPHBIEKATEILHOCTH) AB/LICTCS OZHAM M3 OCHOBHBIX,
KOTOPHIM TIOB3YIOTCS HHBECTOPE! TIPH NPHHATHY PEINeHHH 00 MHBECTHPOBAHMM B IKOHOMHKY
cTpaHbl W pernoHa. MiTorn ucciefoBaHms, COACpXKamMe CpaBHWTENbHBIH aHaNK3 PETYINPOBAHHSA
npepHHEMATENLCKOl AestensrocTH B 30 ropofax Poccuu, TMoKasamd, 4T0 3aperncTpHpoBaTh
dHpMy, TONYIHTh Pa3pelleHHs Ha CTPOHTEIBCTBO, NOAKIIOUUTECS K SICKTPOCETIM M o OopMHATE
1paBo COOCTBCHHOCTH MpPOINEe UMEHHO B CTOTHIC MopnoeuH.

Cola/IbHasg IONATHKA B PECHyOIIIKe HAllPABICHA HA IOBBIICHUE YPOBHS KU3HH HACCTHCHMS
W PAasBHTHE 9eJIOBEYECKOTO I[OTEHIMANa, 0OecledyeHHe NOCTYNHOCTH BCEX COLMATBHRIX bmar,
BKIOYad 06pa3oBaHue, 3APABOOXPAHEHHUE, 00ECIICHCHHE XHUIBEM, KYIETYPY, CHOPT, COHAIBHYIO
3aIINTY.

B MopmoBuu paGoTatoT JedeOHBIe 3aBENCHKMSA, N0 CBOEGMY YPOBHIO CIocOGHEIE
NIpPETeHACBATh Ha POIb MEKPETHOHAMBHBIX MEIMIHHCKIX ICHTPOB. TTo pesynpTaTaM HE3aBHCHMOTO
ompoca, TpoBojumoro Ympaenenuem PocsnpasHamsopa P®, Mopaopus 3aHsia OJHO H3
NUAEPYIOLIEX MeCT B POCCHH IO JOCTYHHOCTH MEAHIMHCKOH TIOMOLIA.

MopuoBus — OJJMH U3 HHTCIIEKTYAIbHEIX, oOpa3oBaTeNBHEIX IIEHTPOB PoccHH. B Capancke
pacrionoxeH MOpAOBCKHE TOCY/apCTBCHHBIH YHHBEPCHTET HMEHH H. II. Orapesa — OJHH H3
Kpynuelimmx ymueepcuteroB lloBomxbs ¥ Poccunm, HONYYHBIUAH CTATyC HANHMOHAIBHOIO-
HCCIIEA0BATENBCKOTO BY3a.

Yxpemnsercs MarepHanbHas Oasa yUpexXIeHHH H yueOHBIX 3aBefeHHH KyIbTYpel H
HCcKyccTBa.  PeKOHCTpYHpOBaHm! — TOCYNAapCTBEHHBIH — PYCCKHH ApaMaTHYecKUi — Tearp,
pecnyOnuKaHcKuif MyseH H300pasdTeNHEHEIX HMCKYCCTB HMEHH C. JI. Dpo3n, pecnyOIHKaHCKAsA
AETCKasl My3BIKaIbHas KO- HHTEPHAT, PeCIlyOIuKaHCKas IETCKas xopeorpadHdIccKasd MKoNa.

B 2007 rofy OTKpBUTCS HOBBIA HAIMOHATHHBIA ApaMaTHIECKUH TEaTp. B pacTosmee BpeMA
GiM3MTCAd K 3aBEpHICHHIO CTPOMTENHCTBO HOBOTO BOCRMHOTAXKHOTO 31dHHA HaunronansHo#
6ubmmorexn amenn A. C. [Tymkena.

HoBrle m0Ma KyIBTYypsl OTKPBITHI B HECKONBKMX DaHOHHBIX IEHTpaX H B CEJILCKHX
NoceneHMsX, IPHYEM, TPH HX CTPOMTENBCTBE HCIIOMB30BAIMCE  TOMBKO ~ COBPEMEHHBIC,
KauecTBEHHBIE U KPACHBHIE OTAEIOUHbIE MATEPHAIIBI H TEXHOOTHH.

B CapaHcke paGoTaioT HECKONBKO TEaTpoB — PYCCKHH ApaMaTHUCCKAN, HAHOHATLHOM
[paMbl, MY3bIKAIbHBIH, KyKONBHEIH, ONepHI ¥ Oanera. B mocnezme rojiel Capanck Bo3BpaTii cebe
GLUIYI0 ClaBy TeaTpanbHOro ropoga. EXXeromso 3zieck IPOXOIHT MEXKIYHApOAUEIi QecTHBATS
pyccknx Tearpos crpan CHI v 3apyGexbd «CooTtedecTBeHHUKH». ONHMM H3 OCHOBHBIX
HAlpaBIeHHH PecIyOIMKaHCKOH NMONUTHKY SBIIAETCS PasBUTHC MAacCOBOTO CHOpPTA. PerynspHo
TIPOBOAATCA MaJlble Osmvmuiickne urpst Mopznosns, aumane B etade CnapTakualbl, CEIBCKHE
CIIOPTHBHEIE MIPHI, YieOHEIe 3ape/ienns 00ecneunpalTes CIOPTHBHEIM HHBEHTAPCM.

Haummas ¢ 2002 roza, B pecriyGiMke MOCTPOENO M PeKOHCTpyHpoBaHO Oomce 80
CIIOPTHBHBIX OOBEKTOB, HEKOTOPHIM H3 KOTOPBIX HET aHATIOr0B B MHPC. Cpemu HuX J[BOpell cnopTa
u Jlegossli neopen B CapaHCKe, TEHHHUCHBIH CTaJHOH, CTaJMOH «CTapt», CHOPTKOMIUIEKC
«Mopnosus», JIEDKHO-OHATIOHHEIH KOMIUIEKC, Lentp no BemocnopTy-BMX, KpPEITEIH BETOJAPOM H
muore apyrue. JedictByror llentp ONMMMIHACKOH TNOATOTOBKA IO CIIOPTHBHOM X0aB0e,
pecnybmukanckas I1Ikona BEICIIEr0 CIHOPTHBHOTO MacTePCTBa, CHCLNATM3HPOBAHHEIC JIIOCII no
rpeko-puMckoil 6opebe, rHMHACTHKE, GOKCY, TEHHHCY, XOKKEIO, (pHUrypHOMY KaTaHHIO M IIOPT-
TpeKky, Bemocmopry-BMX. B KaxIoM CenbCKOM paifioHe €CTH COBPeMCHHBIH (H3KyIBTYpHO-
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O37I0pPOBHTEJIbHBINA KOMILICKC, 4 B HEKOTOPEIX M3 HUX — K JlenoBklit xeopen. B Gnmxaiiimee BpeMs
BO Bcex padoHax Moprosuu nosssaTcs yrOoIEHbIE TONS ¢ HCKYCCTREHHBIM MOKPEITHEM.

Ilo ofecnmedeHHOCTH HaceNeHMS CIOPTUBHBIMH o00bekTaMH MOpPIOBHSA YXKe ceifuac
3aHMMAaeT OJHO H3 BENYNIMX MECT CpelM peruoHos lipuBomkckoro denepansHoro oxpyra. Kpome
Toro, CapaHck BOIIE B YHCIO TOPOJOB, KOTOPEIC OYXyT NIPHHUMATE MATYM YEMIIHOHATa MEpA IO
¢yrbomy B 2018 roxy.

9.2. COHHAJTBHO-3KOHOMHYECKOE ITOJIO)KEHUE
PECIIYBJIUKHA MOPIOBUA

ConuanbHO-3KOHOMUWYECKAs CHTYyallHsd B Pecny6bmixe Mopnosus B 2016 romy
XapaKTepH30BaNach YBeJM4eHHEeM Ho cpaBHeHuio ¢ 2015 romoM o6BEMOB B pane oTpacnei
INPOMBINUIEHHOCTH,  CENbCKOXO3SMHCTBEHHOM  IPOM3BOICTBE, CTPOMTENLCTBE, CTADHIBHOIM
CHTyallHeH Ha DpBIHKE Tpyda. YBeNWUMIHUCh CpEAHEMECSYHAsd HOMHHANBHAS HAYHCITEHHAA
3apaboTHas nara.

OGopoT opranmsanuii mo BHAAM 3KOHOMHYCCKOH IeSTENBHOCTH cocTarm1 390,0 Mipa.
pybueit — 107,1% B nefictByromux nerax k 2015 rony.

Wnpexc npoMelmieHHOro0 Npor3sBogcTea coctapun 100,5 mponenTa.

OTrpy:X€HO TOBapOB, BEIIOIHEHO paboT W YCAYT IO MPOMBIILTEHHBIM BHIAM NeATeNbHOCTH
IO MONHOMY KPYTy Hpeanpusrudi Ha cymmy 1351,6 mupn. py6neit — 105,1% x 2015 roay B
JACHCTBYIOMIMX IIEHAX.

KpynHeIME H CpeHHMH NPOMBIIIEHHBIME IPENIPHATHIMEA OTCPY/KEHO TpPOIYKIHH Ha
135,4 mnpn. py6ueit (106,5% x 2015 rofy B CONOCTABMMEIX 1I€HAX), B TOM YHCIIE MPeANpPHITHIME
06pabaTeBalOIMUX IPOU3BOACTE — Ha 124 mupx. py6neit (107,1% B comocTaBHMEIX LieHAX).

B npod3BOACTBE TPAHCIOPTHBIX CPEACTB M OGOPYAOBAHHSA POCT OGBLEMOB OTTPY)KEHHOM
NpoAYKIME cocTaBun 184,9% Kk aHaloOrMYHOMY IepHoay NPOIIIOrO Toja, B XHUMHYECKOM
npoussoactee — 107,0%, MeTanmyprudeckoM [POM3BOACTBE W IPOM3BOACTBE TOTOBBIX
METAIIHYEeCKUX M3Ienui — 123,9%, B NpoH3BoACTBe NMHIUEBHIX IPOAYKTOB — 115,4%, B 06paboTke
TpEeBECHHE! M ITPOX3BOACTBE M3ICIHMA U3 AepeBa — 116,4 npouenTa.

OGecreurIn  MONOXKHTENBHYK JWHAMHKY npeampuardas: AQO  «PysxumMamy, AO
«Usetiary, 000 «3M-KABEJIb», 000 «BKM - Cram», OAQO «buoxumuk», OAO
«OnektpoBempamarensy, 000  «Capanckkabemb-onrtukan, OAO  «CapaHckuit  3aBox
«PespnoTexunka», OAO «Kamoukuickuil dnckTpoTexHudecknii 3aBom», AQ «KOBBUIKHHCKHI
3NMeKTpoMexaHuyeckuii 3asox», 3A0 «Ilnaditeppan, TOCIl B pn Topbeeso 3A0 «MIIK
«Argmesckuity, Q00 «lO6uneitnoe», ITAO «Cripoaensuplii kom6uHar «Ugankosckmity, OO0
«PomoganoBocaxap», ®JI OAQ «CAH Hubesy B r. Capanck, OO0 «Kom6uC», 000 «JIB3
«Capanckuit», 000 «JIB3 Kpuctami-Jleboproso» u mp.

O6reM HHBECTHIMI B OCHOBHOH KAITUTAII 33 CYET BCEX MCTOYHAKOB (MHAHCHPOBAHHS 32
2016 rop coctasun 52,9 mupa. py6ieit.

OGbeM BalOBOH NMPORYKIMH CENNBCKOTO XO3fHCTBA BO BCEX KAaTETOPHAX X03gicTB B 2016
rogy cocraeun 38,7 mip. pybneit — 107,1% x 2015 rony.

B xo3giictBax BCeX KaTeropHil MPOM3BEJEHO CKOTA M ITHIEI (B JKHBOM Rece) 279, ThIc.
ToHH (112% x 2015 roay), momoka — 408,7 Tsic. ToHH (101%), sty — 1422,7 M. mryk (100%).

Pecrrybnuka coxpaEser MMIUpYIOUME NO3MOWM Ccpead perdoHoB 11DO u Poccum mo
IOKA3aTeNlIM MPOH3BOACTBA MsCA, MOJIOKA M sHML B pacdeTe Ha | xuTend (IO TPOH3BOACTBY B
pacdeTe Ha 1 XHTend B Xx034HCTBaX BCeEX KaTETOPHH MOJIOKA M sMI] — | MeCTO, MACa CKOTA W TITHIIEI
— 2 mecto B [1D0O),

CTpoHTENBHEIMA OpraHM3allisIMH PECIyONMKH B TeKyMIEM [O/y BBIIOIHEHHI PaboTHI TIO
BHJY JeATeNbHOCTH «CTPOMTENLCTBO» HA CyMMY 26,8 Mupa. pyGneit (104,1% k 2015 roxy).

IlpenupuATHAMA W OpraHM3aMAMH BceX (GopM  COOCTBEHHOCTH, 4  TaKke
HHIMBHOYAJIBHBIMH 3acTpOHINHKaMH BBeneHO 3286 ThIC. KB. M OOIIEH IIOMAIH KHAIBIX JOMOB —
101,3% x 2015 rony.
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OGOpOT po3HK4HOM Toproenu cocrapun 80,8 Map. pyOneii, B pacueTe Ha AyIly HaceneHus
— 100 032,9 pybas.

B cIpyKType 060poTa pO3HHYHOM TOPTOBIHM YASNEHEIH BEC NPOLOBOBCTBCHHBIX TOBAPOB
coctasmi 49,8%, HEIIPOAOBOIBCTBEHHBIX — 50,2 nponeHTa.

OKas3aHo IUIATHBIX YCIyr HACENEHHIO Ha CyMMy 23,5 MIpH. py6neii. 1lpeobnanaronryio
JOMO B CTPYKType IUIATHBIX YCHYT HACCHCHHIO 3aHMMAOT IKHIAIMHO-KOMMYHAILHBIC,
TpaHCIOPTHBIE YCIYTH ¥ YCIyTH cBsi3H. Mx COBOKYIIHEIH yAeNBHbIH Bec cocrapnseT 70,7% obimero
obrpeMa.

CpefHeMecsaYHas HAdACIeHHas 3apaboTHas njaTa pabOTHHKOB opraHu3anuii, BKIHOYad
CYOBEKTHl MATOTO MPEAIPHHAMATENBCTEA, B 2016 roxmy cocrasuna 23379,4 py0Ors v yBeIUIHIACh
mo cpaBHeHH:0 ¢ 2015 romom Ha 6,6 IPOIEHTA. PeansHas 3apaGoTras miara cocrtasuna 101,2
nponeHTa. JIeHe:KHEIE NOXO/bI B pacuere Ha JyIly Hace/ICHHA B 2016 romy' coctapmm 17464.9
pyOms.

CpoJHBIT HHIEKC TOTPEOUTENLCKHX 1IEH B 2016 roxy cocrasun 105,3%, B ToM YucClie Ha
ToBape! 105,6%, na ycuyrs — 104,1 mponesTa.

o cocTosmuo Ha 1 sBaps 2017 roja YHCIECHHOCTh 6€3pabOTHEIX TPXK/IAH, COCTOAIIMX Ha
PETUCTPALIMOHHOM YYeTe B YYPEKACHHSX cIyk6bl 3aHATOCTH, COCTAaBMJIA 3,8 THIC. YENOBEK,
ypoBeHE perrcTpupyemoii Gespaboruel — 0,85 mpouerTa.

9.3. XAPAKTEPMCTHKA ®OHJXOBOTO PEHIHKA
PECITYBJIMKHA MOPJOBHSI.

Pecny6MMKaHCKHH PHHOK LEHHBIX OyMar OTHOCHTCA K KaTeropHH cnabopassuThix. Ha
TeppaTopuit PecnyOnuxy MopAoBHs OTCYTCTBYIOT doumoBbie OupxH WM GOHIOBEIC OHpIKEBBIE
MLIOIIAAKH.

Bropuunniii ¢poBA0BOM PRIHOK Pa3BHBACTCA BAJIO. IIpaKTHYECKH OTCYTCTRYIOT CKOb-THOO
AKTMBHEIE KAMIIAHHA MMTEHTOB IO OTKPHITOMY Pa3MEIIEHHIO HEeHHbIX Gymar. JIMib OTACTHHBIC
GaHKH IEPHOMMYECKH NPOBOAAT OTKPEITYIO MONNMCKY Ha aKIHH, pasMemacMble B XOAC
JOHONHATENBHOM 3MHCCHH, KOTODHIS, KAK IPABHIIO, MMEIOT HEBBICOKMH NPOLCHT pea3alian y
HeakmpoHepoB obmecTsa (Hanpumep, [TIAO Kb «MTIICB»). Bonee pacnipocTpaHeHHBIM (XOTS TAKOKE
pelKuM ciydacM) OblBaeT pasMenieHHE JOIOIHHMTCIBHBIX aKIMi 110 3aKPHITOH HOINMCKE Cpeid
lapaHee ONpeNeIeHHOTO Kpyra (HampHMep, OAQO «MoproBcKas MIoTedHas kopnopamusy, OAO
«AKD «Axtus Bank» u ap.).

OTMETHM, UTO B HpEABIIYIIAE HepHoasl BpeMeHH (1995 — 2003 rr.) noJaBIEOLIKi 00BEM
BTOPHYHBIX . DMHMCCHil aKImii BOOGIIE OCCINATHO PpACOpEACILUNCH  CPEe/M  AKIHMOHEPOB
nponopuronansEo MMeronmuvcs goM (OAO «Jlncmay, «OAO «DnexTpoBbmpsaMHTENE), OAO
«Jlam3ypb» u 1p.). OnHAKO, TAKHE onepanuy Ha (GOHTOBOM PEIHKE He 00eCCUMBAIOT PABICUCHHC
AKIIMOHEPHBIMH 001IECTBAMH HEOOXOIMMBIX HHBECTHIHOHHBIX PECYPCOB.

MciomoucHueM M3 0Omel TEHACHIHMH ABISIOTCA JIHING COBPEMEHHBIE MPEANPHATHA,
cO3JaBacMBle B IIOCIEAHHE TOAbl B IEIIX peann3aliy KaKuX-MHG0 KpyImHOMacIITaOHBIX
HHBECTHIMOHHBIX TPOCKTOB C YYacTHEM, KaK IPAaBHJIO, HHOTOPOJHMX HIH HMHOCTPAHHLIX
HHEBecTOpOB. YacTo OIHMM H3 y4aCTHHKOB ABIIOTCA ITpapuTenscTBO Pecnybmuxu MopaoBHs HITH
KOHTPOJIHpPYEMEIE MM KOMIAHWH. Jlune B 3THX CIy4asx BMHTEHT JEHCTBHTENBHO IIPHBICKACT
KpYIHBIE ISHEXHEE CPefcTBA 1 (QHHAHCHPOBAHMS FHBECTMIHOUHON NEATENHHOCTH W JH
OprasH3alMy KPYITHOMACINTabHOro IPON3BOACTEA.

[lepHOAMYECKH Y HHBECTOPOB BOSHHKACT HHTEPEC K  CKYIKE aKm|Eil  HEKOTODBIX
nefieryromux npeanpusTii, [Ipi STOM aKIHH MOTYT CKYNIATRCH KaK KOPOTkoe BpeMd, HAlIpHMED,
18 aKKYMYJIHPOBAHAA ONpPEeIeHHOr0 naxkeTa (OAO «Capancknit 3aBoa «PesnHoTexHMKa», OAO
«3ason «Capanckkabensn, OAQ «bHOXHMHELY, OAQ «Capanckuii npHOOpOCTPOUTENBHBIA 3aBOID,
OAO «KOBLLUTKHHCKHI 3aB0JI CTPONTENBHEX Marepralos, OAO «Canaropui «Capasckuii» u Ip.),
Tak W Gojlee JUITE/BHBII HEPHOJ, B CIydae HEAKTHBHOM IPOJAXH aKUUH AKIMOHCpaMH (OAO
«AnexTporbmpsaMATENb», OAO «Py3xuMMaI» B ap.).
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Onpegenennas  aKTHBHOCTE  NPO(ECCHOHAIBHBIX  YYACTHHKOB poHImOBOrO  pHIHKA
HabIOIACTCA B CETMEHTE BRICOKONHKBHMAHEIX aKIMi, aKTHBHO KOTHPYIOIUMXCH Ha OHpKEROM
PBIHKE, T.H. «roNyOBIX» GHLIKaX, K KOTOpeM oTHOCAT akuuu OAO «l"asmpomy, OAO «Cohepbanky,
OAO «BTb», OAO «PocredTs», OAO «Cyprytaedreras», OAQ «Hopunsckuit HEKeNb», OAQ
«®CK», OAO «MuTepPAO» u 1p.

HecmoTps Ha Hu3KHMe pasMephl YCTABHOTO KalATald OONBIIHHCTRA DPeCHyBIHKAHCKHUX
UDEANPUATHH, KOTOPElE HC YBEJIMYHMBAIACH C MOMEHTA CO3NAHMA (B T.4. B [pOLECCE
MpHBATH3AINK), H MOTEHIMAILHO BBICOKMH YpOBeHb (YHIAMEHTANLHON CTOMMOCTH aKIWH,
OOYC/IOBNIEHHOH  3HAYMTENRHBIM  YIYULICHHEM PE3yNBTATOB  (HHAHCOROH  JEATEIBHOCTH
KPYIHEHIIHX ~ MECTHBIX  NPEANPHATHA, WX  PBIHOYHAS  CTOMMOCTD, npeayaraeMas
3aHHTEPECOBAHHBIMH MHBECTOPAMH MIIM CKYIIIMKAMH, OCTAaeTCs HA HHM3KOM YPOBHE BBHIY
OTCYTCTBHA PEANIEHOTO CIIPOCa Ha GONBIIMHCTRO aKIHid MECTHBIX TIpeANPHATHIL. .

& +7-927-1842-927; E-mail: inetrussia@gmail.com




26 HHanenTyansHbi npeanpuHamarens [aBpumun Anexcanap Bnagumuposia

10. KPATKAA XAPAKTEPUCTHKA DMUTEHTA

ITonHoe ¢HpMeHHOe HauMMeHOBaHWE 3MHTEHTA - AKIMOHEpHOe obmecTBo «KomOumar
YnakoBouHsiX PetieHni».

Cokpamennoe ¢pupMenHoe HaumeHoBaHue — AO «Kom6uHaT YnakoBoudsix PemeHnti».

MecTo Hax0XKIeHHA SMHTCHTA H HCIOTHUTEIBHOTO OpraHa 3MATEHTA:

430003, Pectiybmmika Moppoeus, r.Capanck, yi1.Pabouas, 115.

Ten.(8342) 24-24-90. :

dakc (8342) 24-24-90.

Anpec crpanunst B cet "HHETepHET": OTCYTCTBYET.

OI'PH 1101326001919

WHH 1326215701

p/c 40702810800000004934 B I11AO KB «MIICH»

k/ca 30101810300000000729

BUK 048952729

AO «Kombunat YmakoBounbIx Pemenuity 0bumo cozmaso 19 mons 2010 r. (CBHACTEIBCTRO
13 Ne 001364595 or 19.07.2010 r. Beimanmo MHucmekimueit ®HC no Jlenmnckomy paiioHy
r.CapaHcka).

KanuTaa v ocHOBHBIE AKIHOHEPHI
Ycrapubni kanutan obimectea coctaBiseT 50010000 py6. n pasnenen Ha 500100 uMeHHBIX
Oe310KyMeHTapHBIX 0OBIKHOBEHHBIX aKIUii HOMUHANBHOH cTorMocThio 100 pyd. kaxias.
DMHUTEHT OCYLIECTBIII 3 BRIYCKA aKI[HI:

Beimyck | Koaa4uecTRO Homuuannnasg CyMmapHas cTOHMOCThL
aKn|i (NTYK) | CTOHMOCTEL 1 akumu akmHH (py0.aeil)
(py6.iein) — m o d
o1 03.09.2010 . 100 100 10000
oT 16.12.2010r. 400000 100 40000000
or 24.12.2012r. 100000 100 10000000

3a mepHo/1 CYUIECTBOBAHUS SMHTEHTA PElIeHUE O BEHIILIATE AUBHICHAOB aKHOHEPAMH HE
IPHHAMAJIOCE.

O6nuranuy o6IecTBO He BRITYCKAIO.

‘B orHomennu smurenta PecmyOmukoii Mop/oBHa He BBEIEHO CIENHATRHOE MPABO Ha
YYacTHE B YIpaBICHHH OTKPHITHIM aKIIHOHEPHBIM 00IIECTBOM («30/10Tast aKIHD» ).

Janneie 06 akpoHepax, Biaajgeromux 2% H Goiee 00bIKHOBEHHBIX AKITHHA:
ObmectRo ¢  OrpaHMYeHHOH  OTBETCTBEHHOCTBIO  YIpaB/smoIlas — KOMIIaHHs
«[TPOG@UHBECT» J1.V. 3akpsITbIM NacBEIM HHBECTHIIMOHHEIM (POHIOM CMCOIAHHEIX WHBECTHLUH
«PernoHanpHpll (OHA HMHBECTHUMIH B CYOBEKTBI MaJOT0 H CpPENHEro IpeanpHHUMATEIbCTBA
Pecniyomixu Mopzaopus» - 99,98% YK (500000 axuii).

CTpykTypa ynpagpieHas
BeiciuM opraHoM ymipaBIcHHS SBIIsieTcd o61iee coOpaHue aKIIHOHEPOB.
H3bpanuwe copera AHPEKTOPOB HE TIPEOYCMOTPEHO YUPCAMTENBHBIMH JOKYMEHTAMHM
SMHUTEHTA.
PyKoBOACTRO TEKYINEH AeATENHHOCTLIO O0NIECTBA OCYMIECTRIIAET TeHEPaTIbHBIH THPEKTOP.

YuacTHe B KAUTAJE APYTHX OpraHH3AnMii
DMHTEHT HE HMEET JIONIN B YCTABHOM KallMTalle XO34HCTBEHHBIX ODIIECTB.
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OMUTEHT HE AMEET Cl)HJ'IHaJIOB, IIpEeaCTaBUTEILCTR,

OcHOBHbIE BHABI IEATETLHOCTH

OCHOBHOH BHI JIESTETHHOCTH SMHTEHTA — CO3JaHHE HMHHOBAIMOHHBIX MHOTOCIOHHBIX
BHIOB TMOKOH YIAKOBKH H OKa3aHWe YCIYT B DPE3Ke MaTepualioB Ha HEOOXOIMMBIE /UL
npeanpusTAi GopMaTEL

OmneHuBaeMasd KOMIIAHHSA IpeAcTaBiseT cobOH HOBOe MpeJNpHATHE, CO3JaHHOE JUIA
YIOBIETBOPEHHS BOIPOCIIMX NOTpebHOCTEH B HONHrpapuyIeckaX ycIayrax I[OCPeICTBOM
HCIONBE30BAHAA HOBOIO 0DOPYAORAHUA.

OcHOBHAs 3a/@a4a SMHTEHTA - YJOBIETBOPDEHHE NOTpeOHTENEeH B BBHICOKOKAYECTBCHHBIX H
HEOPOTHX YCIyrax B oGIacTH NBETHOH NOTHMIPaduy HA COBPEMEHHOM 00OpyaOBaHHH BEYLIHX
CTpaH MHpa. ‘

Heo6XoMuMOCTE 3TOTO OOYCTOBIEHA TéM, YTO C Ka¥IbIM JHEM TpeOGOBAaHHA PhIHKA K
BHCITHEMY BHIY YIIAKOBKH CTAHOBSTCH BCE JKECTHE, YBCIMUUBAETCS KPACOUHOCTH, YMCHBINACTCH
JIMHA 3aKa3a, KIHEGHTH [/ ONTHMH3AIlMH CBOHX DPACXOJOB 3aKa3bIBAIOT MEIKHMH HapTHAMU
cTporo HeoOX0IUMOE KOIIHIECTBO.

MMo3TOMY Ha JIaHHOM 3Tare, KOLAa CHpOC Ha monurpadHdeckue yCHyr¥ Hadal BHOBB
YBEIIMUMBATECS, JAEATENBHOCTD NPEATNPUATHS, OOCCIeUHBAIONIEr0 BO3MOXHOCTH CKOPOCTHOHR
KAUecTBEHHOH MHOTOI[BETHOM MeyaTH, ¢ TOYKH 3PEHHS PHIHOYHOA KOHBIOHKTYPBI, OIpap/iaHa H
1eaecooGpasHa.

OlieHKa IPHOPHTETHOCTH: OIHKANIINE KOHKYPCHTBL HAXOJITCA B r.Kazans 1 B r.Huxaui
Hogropon. B camoit pecrybnuke MoAeOHOTO IIPOM3BO/ICTBA HE HMEETCH. Bce 3To n03BONISIET €
GONBIION JoNeif YBEPEHHOCTH YyTBEPXKAars © OOECmeueHHH TIPaKTHHYECKH MOHONOIBHOI0
noJokeHHs. Ha peiHKe Pecriybrmuku Mopmosun. Y4uTEBast ke Oollee BEICOKHE TEXHOIOIHHYECKHE
RO3MOXHOCTH NpHODpeTaeMoro oGopy/IOBaHUs, TAKHE KaK BEICOKas CKOPOCTDH IEHATH, ICUarh B
OIMH TPOTOH Cpasy AECATHIO KPACKAMH 3TO MO3BOJIUT MOTYYHTh KOHKYPEHTHBIC IIPEHMYIICCTRA U
Ha peIHKax Jpyrax perHosoB. AO  «KombuHat VnakoBOUHBIX PelieHui» IIaHHPYET
YIOBJIETBOPUTE CIPOC HA JAHHBIA BUJ YCIIYT MPAKTHUCCKA BCETO [TOBOIKCKOTO PeruoHa, coueTas
BBICOKOE Ka4eCTBO paboThl H CPAaBHUTEIBHO HEBRICOKHE LIEHBL.

OcHoBHBIe BHZB TpoAyKudH (paGoT, ycmyr) - THOKHE STHKET Ha OCHOBE
tepMocpapuBaemblx Matepuanos BOIIIT CIIII OIIIl ¥x xoMOMHHPOBaHHE H pe3Ka, 4 AMEHHO!

- DTHKET TEPMOCBAPHBAEMBIH ¢ MEXCIORHON IOIHOLBCTHOM NEYATHIO;

- 3THKET ¢ METAJIIM3AIHEH;

- 3THKET TAMUHHPOBAHHENT TOTHIPHEPHOM IUTCHKOM;

- STHKET JTAMAHAPOBAHHBIH aMIOMHHHEBOH GoiIbroi;

- 3THKET JJAMAHAPOBAHHEIH [MOTHAMHIOM.
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11. OLEHKA PHIHOYHO¥ CTOMMOCTH
11.1. CPABHUTEJIbHBIN [TOAXO0J

CpaBHHTENBHBIH [OAXOH B OLCHKE fu3Heca NOpeamonaraeT, 4Yro [EHHOCTh aKTHBOB
ompeneqseTcs TeM, 3a CKONBKO OHM MOIYT GuIT NpojaHbl IPH HaTHIHH JAOCTaTOYHO
copmuposarEoro (OHTOBOTO pHIHKA. JIpYIMME CIIOBaMH, Haubolice BEPOSTHOM BETHYMHOM
CTOMMOCTH OLCHHBAEMOr0 IIPEINPHSTHS MOXET OBITh peaibHas IEHa MPOAaXH AHATOTHYHOH
¢$upmMel, 3aQKCAPOBAHHAS PHIHKOM.

TeopeTHYeCcKoH OCHOBOH CPaBHHTENBHOIO MOJXONA, IMOKA3EIBAIOMIEH BO3MOXKHOCTE €rO
TIpAMEHEHHS, a TaKke 0OBEeKTHBHOCTE pe3yILTATHBHON BETMUMHBI, ABIIIOTCA CIIEIYIOMHE 0azoBble
HOJOKEHHS.

Bo-IEpBEIX, OLEHIIMK HCTONB3YeT B KAueCTBE OPHEHTHPA PEaTbHO c(hopMHpOBAHEEIE
PBIHKOM LIeHbl HA CXOAHBIC IPSANPUATHL, 60 ux nond. [Ipy HAIMYMM Pa3BHTOTO (HHAHCOBOIO
pelHKa (akTHuecKas IeHa KYLIH-NPOJAKN TNpeJUpUATHA B LENOM  HIH noam  Hamboiee
HHTETPATbHO YUHTHIBAET MHOMOYHCICHHEIE (aKTOphl, BIHMIOUIME HA BEJIHYHHY CTOHMOCTH
coBerBenHoro Karmuraia npeanpustus. K takum dakropam MOXHO OTHECTH COOTHOIINCHHE CIpocd
W TpeNOXeHHs Ha [JaHHEBH BEI OHM3HEca, YPOBCHb PHCKa, MCPCIEKTHBEL pa3BHTHs OTpaciH,
KOHKpeTHBIE OCOGEHHOCTH NPEINPHUATHS W MHOIOE JPYroe, W10, B KOHCTHOM CHETE, obneruaet
paboTy OLICHIMAKA, JOBEPSIOIETO PHIHKY.

Bo-BTODEIX, CpAaBHHTENBHBIH Nomxoy 6asHpyercd Ha [PAHIKIE ATLTEpHATHBHBIX
MHBECTHIH. VIHBeCTOp, BKIaApBas ACHETH B KAalMTal NPEIIPUATHA, NOKYIAeT, OpEexIe BCETO,
6ynymui 1oxoA. IIpon3BOACTBEHHBIS, TEXHONOIMHIECKUE H JIPYTHE 0coBEeHHOCTH KOHKDETHOIO
OH3HECA HHTEPECYIOT MHBECTOPA TONBKO C NO3HIHMH NEPCIIEKTHB MOTyICHUA JOX0Aa. CrpemMieHne
MONyYATh MAKCHMANBHBI JOXOJ Ha BIOXKCHHBIH KanmuTal IPH aJICKBATHOM YPOBHE pHCKa H
CBOBOIHOM Pa3MeIeHUH UHBECTHIHI 0GecienBaCT BHIPABHHBAHNIC PHHOTHEIX [IEH.

B-TpeThHX, IeHa NPEAUPHATHS OTPAXKAET €ro MNpOU3BOICTBCHHEIE H dbHHAHCOBBIE
BO3MOKHOCTH, MONOXKEHUE HAa DPHIHKE, NEPCHEKTHBE Pa3sBUTHA. CnefoBaTebHO. B CXOJHBIX
IpeIIpHATHAX ODKHO COBNAJATH, COOTHOIICHHE MEXIY MeHOH M BaKHEHIITAME (PHHAHCOBBIMHE
napaMeTpaMy, TaKMMH Kak NPHOELIb, TMBHICHIHBIC BBIIIATEL, 00beM pearHsamBEH. DamaHCcOBas
CTOMMOCTh COOCTBEHHOTro KammTana. OTIHYMTEIRHOH 9epToH ITHX (HUHAHCOBEIX NapaMeTpOB
ABJIAETCA MX ONMPEAENIomas poik B HOPMEPOBAHHH JJOX0ZA, IONyIaeMOro HHBECTOPOM.

CpaBHHTENBHEI 1I0JXOX O0COOCHHO MOJE3CH TOrA2, KOrAA CYIIECTBYET PBIHOK
COMOCTABMMEIX 00BEKTOB COBCTBEHHOCTH. JUIs CpaBHCHHS BBIOHPAIOTCA KOHKYDHpYIOLIME C
OLIEHABAacMbIM GH3HECOM OOBEKTHL.

JlauHelif OOAXOX MPEAyCMaTpHBaeT —HCHOJIB30BAHHE UHQOpMALIHH TO0  OTKPBITHIM
KOMITAHHAM, AKIHH KOTOPBIX KOTHDYIOTCS Ha (OHIOBOM pBIHKE, TaKad HEGoOpMatks MOXET
MCTIONB30BATHCS B KAUECTBE OPHEHTHPOB M IIPH OlIEHKE KOMIIAHHH, aKIIMM KOTOPBIX He KOTUPYIOTCH
Ha (hOH/IOBOM PHIHKC.

B paMKax TaHHOTO [IOJXOJa HCIONB3YIOTCA CIIE/YHOLIKE METOIB! OLCHKH.

* MeTO pBhIHKaA KaluTaia,
L4 METO[ C/CIIOK,
L] METOH OTpaClIEBBIX COOTH_OIIIGHHfI.

Meroa phHKa Kanuraaa 0azupyercs Ha TEKYIMMX [SHAX, PEAIbHO BBIIUTAYEHHBIX 32
AKITAA CXOIHBIX KOMITAHUH Ha (OHNOBBIX phHKax. J[aHHEIE O CONOCTABHMBIX TPETPHATHAX pH
MCIIONBIOBAHAH COOTBETCTBYIOIIHX KOPPEKTHPOBOK MOTYT NOCTYXHTh OPHEHTHPaMH M
OIIpesieIeHHs CTOMMOCTH OLIEHHBAEMOTO MIPENPHATHL.

Mertoz onpeJenseT YPoBeHb CTORMOCTH HEKOHTPOILHOTO (MHBOpUTAPHOI0) TIAKETA aKLIHH.

MeTox caeJOK ABIseTCS YACTHBIM CIIyUaeM METONa PBIHKA KalluTamla. O ocHOBaH Ha
leHaX paHee COBEPIIEHHBIX CJCHOK 110 IpHOBPETEHHIO KOHTPONBHBIX NAKeTOB aKIUH CXOMHBIX
[peANpHUATHIA 1160 IIeH TPHOOPETCHHUA UETBIX aHATOTHIHAIX IpeInpPUSTHH.

MeToa onpesienseT YPOBEHb CTOUMOCTH KOHTPOTBHOTO (MaXOpHTAapHOTO) TaKeTa aKUHH,
[O3BOJIAIOIIETO MOMHOCTRIO YIIPABIIAThH IPEIPHATHEM.
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Metoa oTpacieBbix Kod(@HIOHEHTOB OCHOBAaH Ha CIENMATBHEX (OPMYIAX M LHEHOBBIX
TIOKA3aTeNsAX, HCIONB3YEeMBIX B OTAENBHBIX OTPacisX NPOM3BOACTBA. DOpMYyIbl H IICHOBbLIE
TIOKA3aTENH BEIBOJATCSA SMIOMPHICCKHM IIyTeM H3 JAHHEX O NPOAaXaxX NPEANpHATHIH Ha OCHOBE
AMATENBHEIX CTATHCTHYECKAX HAaOMIOACHUH CHIEMANBHEIME HCCIIeI0BATE bCKHME HECTHTYTAMH 38
UEHOH NpOJaXH NPENIPHATAS H €ro BAKHCHIINMH IPOU3BOICTBEHHO - (DHHAHCOBBIMH
XapakTepHCTHKaMH. Hcnonpsayercs A OpHEeHTHPOBOYHEIX OLGHOK IpenpusTuil. On He TpeGyeT
OT ONCHINHKA IIOHCKA TOYHOIO aHanora Jjid CpaBHEHHdA, HO IIPH 3TOM JAaeT TOJBKO
OpPHEHTHPOBOYHEIE 3HAYEHHS CTOMMOCTH 00BEKTA OLCHKH.

Metox otpacneBsx k03h(HIHEHTOB TIOKA He MOMYYMI JOCTATOMHOTO PACIPOCTPAHEHHS B
POCCHACKOH IIpaKTHKC OIEHKH B CBf3H C OTCYTCTBHEM HeOoOXOOMMOH CTATHCTHUECKOMH
nupopMalum, TpebGyromel IHTeNBHOro NepHoma HabmoncHHs. CpaBHeHHE ¢ 3apyOeKHBIMHA
KOMNaHUAMH HE KOPPEKTHO, BBUAY KapIUHATNBHO DA3IHYHOTO YPOBHA SKOHOMHYECKOIO Pa3BHTHS
CTpaH. B CBsi3H ¢ 3THM JaHHBIA METOX B POCCHACKOH MPAKTHKE MPAKTHIECKH He HCIOME3YeTCA.

CpaBuuTenbHBIE Tonxox OasHpyeTcs Ha YTBEPKACHHH, 4TO PDBIHOYHAS CTOHMOCTS
KOMNIaHHH, OTHOCSIDAXCS K OJHOH OTPaciy, a TAaKxe MMEIOI(MX CXOMHBIC TPOM3BOICTBEHHEIC H
¢dHHAHCOBRIE XapaKTePHCTHKH, 6YAeT pa3INyaThcad He3HAYHTENBHO.

AHATH3 CTOMMOCTH ONEHMBACMBIX aKIM OMHTEHTA Ha OCHOBAHMM CpABHEHHS C
AHAJIOTHYHEIMH NPEANPHATHAMA B J3aHHOM CIy4a€ HE MOMKET OBITH OCYIIECTBIEH, MOCKONBKY
OLICHHBAcMas KOMIIAHHS HE OCYLIECTBJISET IPOH3BOJCTBEHHO-XO3MHCTBEHHYIO AEATENBHOCTE C
MOMEHTA CBOETO CO3JaHH1.

B cury atoro mMbl (akTHUeCKH He HMeNH BO3MOXHOCTb HMCIONB30BATh B HPOBOXEMOM
HCCIEI0OBAHHM IO OLCHKE pHIHOYHOH CTOMMOCTH OICHHBAEMEIX aKIHi Kakue-mu60o MeTO/sl
CPaBHUTEIBHOTO IOX0JA.
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11.2. JOXOXHBIA IMOIXO0X

JIOXOmHEI TOX0/ OCHOBBIBAECTCA HA IIPHHIMIE OKHIAHUA. J[AHHEBIA MPHUHITAI YTBEPKAAET,
9YTO THNHYHBIA WHBECTOpP MpHOOpETacT cOOCTREHHOCTH B OKIAAHHH ITONYIeHHA OYAYIIUX JOX0I0B
WM BBITOJ. JpyrUMH clIOBaMH, WHBECTOP IIPHOOpETaeT JOMO B YCTaBHOM KamuTane B oOMeH Ha
IIpaBo [OIy4ars Oyayinyro nOpuObBUIE B BHIAC IUBHIAEHJ(OB, APYIMX BBITOM, IIOJIYYaeMbIX
COOCTBEHHHKOM, M OT IIOBBILIEHHS KYPCOBOH CTOMMOCTH IPH IOCIEAVIONEH mpoaaxe. Beanunna
BEITOJ] ONpEIEIeTCA IPUHIHNAMY AesTEIFHOCTH H YcTaBoM oO0IMecTBa W CTEMEHBI0 KOHTPOI,
KOTOpBIIi TaeT JoNA ee AepiKaTello.

B nanHOM Noaxoae MCnosib3yerca 60NbINOe KOMHYECTBO METOI0B, HCIOIb30BAaHUE KOTOPBIX
ompenenserca Bpibopom 0as3bl goxoma (MMBUAEHNBl, TPHOBUTE, JCHEKHBIA IOTOK H Ip.) H THIOM
JaHHBIX, ABJISIOIIMXCS OCHOBOM IS aHaA3a.

B Gomee mupoxoM cCMEICIE Bce METOIBI MOKHO pa3JeHTh Ha JBe KaTerOpHH:

Hoxosnit nomeos
/ H“‘w,
— . — - -‘\\-“
Meroz MeTog
EANETWIHIAINN AHCKOHTHPORAHNR
JoXoms NeHEXHLIX NOTOKOE

MeToa ANCKOHTHPOBAHHAS JIOTOKA [JEHEKHBIX CPEACTB OCHOBAaH Ha OHCHKE JOXOAOB B
OyaymeM IS KaXJOr0 H3 HECKOJNBKAX BPEMEHHBIX NPOMEXKYTKOB. JTH JOXOJBI 3aTeM
IEPECYUTHIBAIOTCS B CTOHMOCTh IIYTEM MCIONB30BaHMS CTABKM IUCKOHTA H TEXHHKH TEKyIUeiH
CTOMMOCTH.

MeTton IHCKOHTHpPOBaHHSA IIOTOKA AEHEKHBIX CPEJCTB YYATHIBACT BeIHYMHY JOXOJOB,
KOTOpHIE Biajelel] paccCUHTHIBAeT HONYUWTs B IIEPHON BIAJCHHA COOGCTBEHHOCTBIO, CPOKH
IONY4YeHHus OSTHX MOXOJOB M YpPOBEHb pHCKa, CBA3aHHBIA € MOCTYyIUleHHeM a0xo0HoB. Ero
HCTIONB3YIOT B Cly4Yae, KOTJa He yJaeTcd CHEIaTh IPEANoIokKeHHe B OTHOIHEHHH CTaOMNLHOCTH
J0X0Ja WHIKM HX TEMIIOB POCTA.

Merton THCKOHTHPOBaHHA ITOTOKA NEHEXKHBIX CPEACTB MOXKET OBITE HCHOJMB30BAH LIS
oueHkH moboro pJelicrByiolmero mpennpAATdAA. [IpuMeHeHHe pOaHHOro Meroga Haubonee
000CHOBAHO IS OLEHKH IIPEANpPHATHH, HMMEIOIHUX MCTOPHI0 XO3MHCTBEHHOH JI€ATEIBHOCTH,
HAXOMNSIIMXCA HAa CTaJUH pPOCTa HIH CTaOMJIBHOIO 3KOHOMHYECKOTO pa3BHTHA. Ui KOTOPOH
BO3MOXKHO: IIOCTPOSHHE IIPOTHO3a Oyaymero pasBuUTHA. [JlId [peIupHATHN, TEPISIINX
CHCTEMaTHYecKHe YORITKH, 3TOT METOJ IPUMEHMM B OONBINEH CTENeHH /ANd TPHHSTHA
yIpaBlcHYeCKUX peleHuH, YeM Ui ONpeaeIe N PHIHOYHOH CTOHMOCTH On3Heca.

MeToa JUCKOHTHPOBAHMA TMOTOKA JEHEXKHBIX CpPeACTB, Kak IIPaBHNO, OHpe’enseT
croumocTs 100% momm BiazeHus mpenmpHsTHeM. Jns OUEHKH HEKOHTPOILHOH (MEHOPHTAPHOM)
IOIH HeoOX0AUMO CHIENaTE MOTIPaBKK Ha JIHKBHIHOCTE H CTENEHE KOHTPOJIA.

PHIHOYHAS CTOMMOCTH COOCTBEHHOCTH OYIeT paBHa TeKVIIel CTOMMOCTH BceX Oymyniux
JOXOM0B, T.€. Bce OyAyIIUe JOXOABl C TOMOIIBI) CTAaBKH TUCKOHTA IIEPERBOASTCS B TEKYIIYIO
CTOMMOCTE (CTOMMOCTE Ha AaTy OLCHKM) H CYMMHPYIOTCSL.

OcHorHag ¢opMyIa MeTOAa TUCKOHTHPOBAHHS BRITIITINT CIIETYIONIHM 06pasom:

n (CF) CF. CE CF
V=3PV =5— % =CF +—L+——2 4 42
k=1 (1+9) I+q (+g) C+a)" e

A% — CTOMMOCTE 00BLEKTA
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N

PVk — texymas crommMocTs k-ro JeHEKHOTO IOTOKA
CFk — noxon, mony4aeMsIii BaafeabeM B k-M romy
q  —cTaBKa AMCKOHTA

N  — KOIHYECTBO HPOTHO3HBIX MIEPHOIOB

Ocnosnrvie smanv Memoda duckonmuposanis 6yoyuux doxodoe
Bribop 6a3r1 noxopa. '
Onpezenenane NPorHO3HOTo MEPHOA.

AHanw3 | IPOTHO3 BAIOBBIX JOXOIOB.

AHali3 4 IPOTHO3 PACXO/IOB.

IIporto3 xanBnoxeHuit (HHBECTHITHI).

IIporeoa uaMeneHns 060POTHOroO KaluTana.

IIporao3 aABMXEHHAS 32eMHBIX CPEICTB.

Pacuer noxona 3a xaxapmi nepuos.

OrmpejienieHye COOTBETCTBYIOLIEH CTABKH AUCKOHTA.

Pacuer Oyaymeit cronmocTy.

Pacuer Tekyeii cToMMOCTH Beex GyayIIuX HOCTYIIIEHMIA.

BHeceHne HTOTOBBIX MIONPAROK Ha CTENEHB KOHTPOJIS U TAKBAAHOCTE OLICHUBAEMOM O

MeTox KanHTaIH3aNAM NPUGHUTH OCHOBLIBAETCA HA [IPOrHO3HOM HHCTOM ONIEpAEOHHOM
MOXONe, KOTOPEIH 3aTeM IEPEBORMTCA B CTOMMOCTE OOBCKTA ¢ IOMONIBIO Ko3(dHuueHTa
KalliTaJIH3alin.

B sToM meTose paccmaTpuBaeTCs Bech KAMTAN HpPeAIpHsTHA (COBCTREHHbBIH H 3a€MHEIH )
KaK MHBECTHIMOHHBIH KalMTall H, COOTBETCTBEHHO, JIOXO]l PACCMATPHUBAETCS 10 BEIYETA PACKOJI0B
10 o0C/TYKHBaHHIO HOJTA.

PhIHOYHAs CTOMMOCTB OLEHMBAEMOr0 0OBEKTa OyJeT paBHa TeKyIeMy YHCTOMY OXOXY,
MIENEHHOMY Ha KO3(Q(HIMEHT KanuTaqu3alWH, T.¢. OCHOBHAS (OpPMy/a MeTONAa KamMTAIH3aIHH
BBITJISTAT CIIEIYIOINUM 00pa3oM:

V=I/R, TJie

V - CTOHMOCTE,

I - wncTeIit noxon,

R - ko3dduupenT kamuTanmanmy.

Ocnoguvre smanst Memooa Kanumarusayuy npubeiny

Pacuer mMpOrHO3HOrO 9HCTOTO HOXOJAA ONEHHBAEMONM KOMIAHHH — YMCTOMH npudem o
HaII0rOOHIIONEHHA M PACXOTOB HA AMOPTH3AIMIO H 06CTYXHBAHHE IONTA.

1. Pacder eXerogHoro 4McToro JoxXoa.

2. Pacder ko3t unmenTa KanuTATA3ANHAH.

3. Pacuder TeKyluei cToMMOCTH GU3HecA.

4. BHecenMe WTOroBEIX IONPABOK HA CTENEHL KOHTPONS M JIMKBHIHOCTh OlEHHBAEMON
JIONIH.

YHCTBIH TOXOM OMpe/ienieTcs KaK yCTOWYMBAS BENHYHHA OXHOAEMOTO TIOJOBOIO YHCTOrO
0XOM2, TIOJIYIEHHOTO OT OLICHHBAEMOI'0 HMYIIECTBA IIOCIE BEIYETa BCEX ONEPallHOHHBIX PACKOIOB,
HO 710 06CITy>KHBAHHS 10/Ta N0 0OCIYKHBAHHIO HIOTEUHOMY KPEAHTY H yUeTa aMOPTH3aLHOHHBIX
Hauuciienui. JlpyruMu cnoBaMH, WMCTRIH JOXOX ONpejensercs Kak CyMMa NPHOELTH H
HA4YACIEHHOH aMOPTH3AaNMM Ha 0e3N0roBoil OCHOBE, T.€. PAaCCMATpPUBAETCS MPENNPHATHE B
CHTYallHH OTCYTCTBHMA JOITOCPOMHON 3a[M0/DKEHHOCTH. B 3TOM cnydyae mid monydeHHs 9MCTOrO
IoX01a HeOOXOAMMO K YHCTOH MPUGKLTH 10 BhIUETa HAJOTOB NPUGABHTEH CYMMY aMOPTH3aIHOHHBIX
OTYHCJICHHH W BHIUIATHI 110 06CIYKHBAHUIO JIOITOCPOYHEIX 3afiMOB.

Kanuranusupys ckoppeKTHpOBaHHYIO HPHOBLTH (YHCTBIA JOXOX) MBI NOJIYYHUM CTOMMOCTE
BCETO HHBECTHPOBAHHOTO KamMTana. JIid HaXoXICHHS CTOMMOCTH COOCTBEHHOT'O KaNnMTala
HEOOXOMMO YMEHBIIHTL BENMYHHY HHBECTHUHOHHOIO KANHTaTa Ha CYyMMY JOATOCPOYHOH
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3310JDKEHHOCTH.

Meton xanmuTanM3alMKM HOXO0Jd B HAMOONbIIEH CTEMEHW NOIAXOMHT IJIS CHUTYaluid, B
KOTOPBIX OXHIACTCS, YTO NPEANPUATHE B TEYCHHE JIMTENLHOIO CpoKa OyIeT HonydaTh IpUMEPHO
OJITMHAKOBHIE BETMYAHLI NPHOBLUTH (MM TEMIIEI pocTa €€ OYIYT paBHOMEPHEIMHM).

MeTona npuMeHsETCs B TeX clydasx, KorJa UMeeTcs JIOCTAaTOYHOE KOJHYECTBO JAaHHBIX JUIS
OLEeHKH Joxozaa. Joxon apnsgercs cTaOMIBHEIM HIIH, [TO0 KpaiiHel Mepe, 0XXHIOaeTcd, YTO TCKYLIHE
IeHEeNHBIE OXOABI IPHOIH3UTEILHO GYAYT PABHEI OYZYIEM HIIH TEMIIBI MX POCTA - YMEPEHHBDI.
OT1o KacaeTcd, Hanmpumep, OW3Heca OCHOBAHHOTO Ha apeHJIHOW HNATe, NOCTOAHHOM KIMEHTCKOM
0a3e | T.II. HAa MHOTHE OBl BIIepell. B CHITy TOTrO, YTO TEKYIIAd CTOMMOCTE OU€HEb YYBCTBUTENBLHA K
M3MEHEHMSIM Ko3(h(UIMeHTa KaluTanu3aluu, /JUisi HCONb30BaHUA MEeToda IPAMOM KATTHTATH3AMH
HEOOX0IMMO TIATeIbHOe 000cHOBaHME K0P PHIIMEHTA KallHTATH3AIIHH.

TIpeHMyIIECTBO COCTOMT B TOM, YTO METON IpPAMOM KANHTAIM3ALHH TAK MIM HHAYE
HEIIOCPEACTBEHHO OTpaXkaeT PHIHOYHYIO KOHBIOHKTYpY. OMHAKO MeTol He ClIeayeT IPHMEHATH,
Korna OW3HeC HAXOAMTCSA B CTaMM CTAHOBIEHMA (CINE HE IIOCTPOEH): He BBHINET Ha PEXKHM
cTaOMIBHBIX JOXO/IOB HJIH OTCYTCTBYET MHGOpMAalMs O HHX, & TakKe B ciiydae, KOrjua oObekT
TpebyeT cephe3HOH pecTPYKTYPH3ALHH.

Meroa xanwrtanu3anud NpuOBIIH, Kak IMpaBWio, omnpeneaser cromMocth 100% nomm
BII4JIEHHS TIpeAnpuaATHeM. [ OLEHKH HEKOHTPOIBHOH (MHHOPDHTApHOH) J0IH HeoOXOTHUMO
cAenaTh NONPaBKH HA TMKBHIHOCTE H CTENIEHb KOHTPOIIA.

OmnpenesieHre CTOMMOCTH OLIEHHBAEMBIX aKI[Hi 3IMHTEHTAa HA OCHOBAHMH aHATH3a XOXOJa B
JJAHHOM cClIyd9ae HE MOKeT OBITh OCYIIECTBICHO, MOCKONBKY OLEHHBAeMas KOMIIAHHS TOIBKO
HAYHHAECT CBOIO MacIITa0HYK IPOH3BOACTBCHHYIO AedTensHocTh. B 2013 r. daktHueckn Obliu
BHIIYLICHHEIE NpobHble MapTuH npoaykiuuu. 2014 — 2015 rr. B cBs3U ¢ MaKpOIKOHOMHIECCKHM H
(MHAHCOBEIM KPH3HCOM B pPOCCHICKOH SKOHOMHKE, OYCBHIHO, HE SBISIOTCS THIIHYHBIMH,
MoKa3aTensHeIM. KpoMe Toro, He3HauMTeNbHAs BpeMEHHAs pPETPOCNEeKTHBA IPOH3IBOICTBEHHOH
INEATENBHOCTH, HEBO3MOXHOCTH BBIX0JAa B TEKYIIMX YCIOBHSX pa3BHTHA JKOHOMHKH Ha
NOTEHUHATBHYIDO MOINHOCTH OOOpPYHOBaHHS HE [MO3BOLIOT copMyTHpOBaTh BEIBOX 00
sddexTuBHOCTH paboTEl TNpEeTRPUSTHA, €F0 pPEHTA0ENLHOCTH W 3aTPYAHSIOT  BBIIONHCHHE
00BEKTUBHOTO MPOTHO3a OXHIACMOM IPHOBUTH W/HIIH HPOTHO3UPYEMOTC JIEHEXHOTO TTOTOKA.

B cunmy atoro Mut (akTd4eckH HE HMEITH BO3MOXKHOCTH HCIOIB30BaTb B IPOBOJAUMOM
WCCIICIOBAHHH 110 OIICHKE PHIHOYHOM CTOMMOCTH OIICHMBAaGMEIX AKHHH KaKHue-TADO METOJBI

MOXOJHOIO II0IX0NA.
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11.3. BATPATHBIN TIIOIXON
3anaTHBIﬁ MoOXo4d OCHOBEBEIBASTCA Ha ITPHHITHIIC 33aMEIICHWASA, COITIACHO KOTOpOMY
CTOMMOCTE  MPC/UIPUATHS ~ ONPENENACTCA  3arpaTaMH Ha IpHOOpeTeHHE  AHANOTHYHOTO
HMYINECTBCHHOIQ KOMILIEKCca OUMHIOCHHOI'O OT BCEX OGHBaTeIIBCTB, T.€C. CTOMMOCTE KOMIIAHHH He
MOKET [IPEBHIINATE CTOMMOCTH BCCX €€ aKTHBOB 3a BLIUETOM CTOUMOCTH OGHBaTeHBCTB.

Ouenka prnoYoi cToNMOCTH Onpegeaenne rexymeii
KadRI0H CTaThil AKTHEA DaTanca CTOHMOCTH OOHATEILCTE

PLIHOMHAS CTOMMOCTE CYMMBE AKTHROB MEHEVC TERVIAS CTOHMOCT L
ODHIATEIRCTR

Cronmocts CODCTBEMHOTD KATHITA T
KOMIILHWH

Hrorosas BeIMYMHA MOKA3LIBAET PHIHOYHYIO CTOHMMOCTB BCETO COOCTBEHHOrO KAMMTANA
npennpastus (100% nomu B ycTaBHOM Kammrane). 3aTpaTHBIH MOAXOX SBIAETCH MpsSMbIM TIpH
OLCHKE CTOMMOCTH O/ B COCTaBE KOHTPONILHBIX M OKOJOKOHTPONBHEIX NIAKETOB B CHIY TOLO, 9TO
CODCTBEHHHK Takux fonci oObuHO 06NajaeT MpaBom IpAMOT0 TpeOoBaHHS HA aAKTHBBI
upennpuaTad. Ilpy onerke CTOMMOCTH HOJH B COCTABE MHHOPHTAPHEIX (HEKOHTPOJNIBHEIX) [TAKETOB
3aTPATHEIH MOAXO/ SBJISETCA KOCBEHHBIM B CHIY TOTO, 4TO COGCTBEHHHK TAKHX [0Iel He 06/amaeT
PaBOM MpPAMOTO TPeOOBAHHS HA AKTHBEI HPENNPHATHA, TOCKONLKY KOMIAHHS SBIAETCS
MOCPEAHMKOM MEXKIY YYACTHHKOM H aKTHBAMH.

He cmoTps Ha To, 4T0 CTOMMOCTH ZHeHicTBYMOLIETO NPSANIPUATHA HE BCETHa OOBEKTHBHO
OTP@KAET CIO DBHIHOMHYK) CTOMMOCTh, B COBPEMEHHBIX YCIOBHSX, HPH Ae(uIHMTEe PHIHOUHOM
HH(OPMAlAH O TPEANPHATHH H €T0 OKPYKEHHH, STOT [OZXOA ARIAETCS OTHEM U3 GA30BEIX ISt
3aKIIOYEHHA O CTOMMOCTH OH3HEca.

CymecTyloT 1Ba MeTOZa 3aTpaTHOIO MOMXONA: METOA HYMCTBIX AKTMEOB H Meroj
JTUKBHAALOHHOH CTOUMOCTH.

Memoo wucmuix axmueos. 1lpu NpEMeHEHNHA JaHHOTO METONA IPEANPHATHE OIIEHHBAETCH C
TOUKH 3peHHS H3[EPKEK Ha ero COo34aHHe TpPH YCIOBHH, 4YT0 IIPEMNIPHATHE OCTAHETCS
JEHCTBYIOLUMM H Y HEFO HMEIOTCS 3HAYUTENBHEIC MATEPHANBHEE AKTHBEL

ITOGH! ONpenenuTh CTONMOCTS KOMIIAHHMA, HEOGXOIMMO IPOBECTH OIICHKY 000CHOBaHHOM
PRIHOYHOH CTOMMOCTH KaXI0T0 aKTHBa GajiaHca B OTACTBHOCTH, ONPeeIHTE TEKYIIYIO CTOMMOCTD
0053aTeNbCTB, a 3aTeM M3 0BOCHOBAHHOM PHIHOYHOW CTOMMOCTH CYMMBI aKTHBOB IIpeIpHITHS
BBMECTE TEKYIYI0 CTOMMOCTh BCEX €r0 00s3aTeNbCTB. Pe3ymbraT NOKashiBaeT OLEHOYHYIO
CTOHMOCTE COOCTBEHHOIO KAIlHTANA PETPUATHA.

Memoo nuxsudayuonnoil cmoumocmu TpPeANPUATHA HPHMEHSETCS, KOra IpeANpUSTHE
HaXOMUTCH B CHTyalMd OaHKPOTCTBA WM JTHKBHIALMH, JMOO €CTh CEPHE3HbIE COMHEHHMS B
CIOCOOHOCTH — NPEANPHATHS  OCTaBAThCA  JACHCTBYIOINMM.  JIMKBUIANHOHHAS  CTOMMOCTE
OpEICTaBIseT COOOH YHCTYIO AEHEKHYI0 CyMMY, KOTOPYIO COGCTBEHHHK IPEANIPAATHS MOMKET
TIOTy4HTS NPH INKBAJALAH IIPENIPUATASL, PasfenbHOH Paclpojiake ero aKTHBOB U TOCIE PacueToB
CO BCeMH KpeauropamH. UYmcras BBIpyYKa OT NMKBHIALAM AKTHMBOB KOMIAHHH C YIETOM
IOTAICHHUs 33[I0JDKCHHOCTH JHCKOHTHDYETCA B TEKYIIYIO CTOHMOCTH € IOMOIUBIO MOMXOASIUEi
CTABKM JIICKOHTHPOBAHHS.

PasHuiia Mexnmy BHIleHa3BaHHBEIMH METOJAMH 3aKIOYacTCs B CTAHIAPTaX CTOMMOCTH,
HCIIONb3YEMBIX [PH OHEHKe AaKTHBOB MPEANpHATHA: B METOJe UHMCTON  CTOMMOCTH
COOTBETCTBYIOLME CTAThH 6anaHca — aKTHBbE M 00S3aTENBCTBA — EPECUHTHIBAFOTCA 110 PHIHOYHOM
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CTOMMOCTH, a B IPYTOM METO/IE - IT0 THKBHIAIIMOHHOH CTOMMOCTH.

B HameM aHamu3e MBI ONpEINENHIH PBIHOYHYIO CTOMMOCTE BCEX HMMEHONIMXCH AKTHBOB H
BCeX 00s3aTe/IbCTB N0 COCTOSHMIO Ha 1 ampens 2017 r., cornacHo JaHHEIM GyXraniTepcKoit
OTYETHOCTH, COCTABIEHHOH SMUTEHTOM Ha YKa2aHHYIO JaTy.

AKTHBBI

BreobopoTHBIE AKTHBBI

Ocnoenvie cpedcmeaa cTouMocThio 32041 Teic.py6.

3HauuTenbHas  9ACTh  CTOMMOCTH  OCHOBHBIX  CDEJCTR  BKNIOYaeT OGOPYZOBAHHE
npoussoacTsa COMEXI GROUP INDUSTRIES (Vcnauus) 1 npuoSpeTeHHEIC 31aHHAA.

OcHoBHast yacTe obopymosanus (0€CCONBBEHTHEIN JlaMHHATOp M GoGHHOpe3aTenbHas
MalllMHa) MpHOOPETEHO B COOTBETCTBHH ¢ KOHTpaktom NeCDC-14619-TA.B or 10.03.2011 r.
O0was cTorMocTE 060pyIOBaHUs coCTaBIAeT 692880 eBpo M BKIIOHAET CTOMMOCTH COBCTBEHHO
00OpYNOBaHHs C YYeTOM CTOMMOCTH MApKHPOBKH, OKCIIOPTHOH YIIAKOBKH. CTPaxXOBKH H
TPaHCHOPTUPOBKU 0DOPYIOBaHHA, TEXHHUECKOH TOKYMEHTAMH, IPEABAPHUTEIbHEIX HCIBITAHMI, 4
TAKXE CTOMMOCTE MOHTAXKHBIX paboT ¥ 00yUCHHS CNIEIHATHCTOB.

B cBa3u ¢ m3aMEHHBMAMCA KypcoMm eBpo B POCCHH Ienecoo6pasHO MpHBECTH NPOLIIYIO
CTOMMOCTE OIIEHHBAaEMOro 000pyioBanus K Tekymtel. Ilo nannrmM [entpanenoro bamka P®, mo
cocroshnio Ha 1 ampens 2017 r. Kypc espo coctaBmsin 59,8107 py6./erpo. CiezoBatenbho,
CTOMMOCTB HOBOT'O aHANOTUYHOro obopyaoBanus coctaBiseT 41441638 py6.

Kpowme Toro, B 2012 r. npuobperens: Becst HTR-220 CE Shinko.

OCHOBHBIM METOIOM OTIpe/ie/IEHHs TEKYIIEH PHIHOUHOMR CTOHMOCTH obopvioBaHAS BEIOpaH
HHJIEKCHEIH. B 0CHOBC ero nexxuT mepecyer M3BeCTHOH 6aaHCOBON CTOMMOCTH 06BEKTa B MOTHYIO
(6es yuera H3HOCA) CTOMMOCTD Ha JaTy OLCHKH. [IpHdeM nexonnas 6anaHcopas cTORMOCTS Gepetcs
00 Kak NepBOHaYanbHAs Ha Jary HPHOOpETeHMs W IOCTAHOBKM HA YUCT, €CIH OOBEKT He
NEPEOLICHHBANCA, THOO KaK IMOJHAs CTOMMOCTh BOCIPOHM3BOJCTBA (BOCCTAHOBHTEIbHAA) HA AATY
IocHeAHeH NepeoIeHKH.

Croc=Co x I, roe

C, - 6asoBas cTOMMOCTE 0OBEKTA OUEHKH, HANPEMEP, €ro MOJHAS BOCCTAHOBHTEILHAL
CTOMMOCTD WJIH LIEHA IPHOOPeTeHNs! B [IPeIBLIYIIHE BPEMCHHOMN [IEPHO;

I — mHmekC (UeTHble HHAEKCHI) H3MEHEHHS LICH COOTBETCTBYIOMIEH IPYIIE! OOBEKTOB
OLICHKH 3a IIEPHOA M&XTy NaTOH ONECHKY H [IPCABIAYINEH IEPEOICHKON OCHOBHBIX (IOH.10B.

B pamkax 3TOro MeToAa HCIONB3YIOTCA HHIAEKCHL, HMEIOLME TPYIIIOBOH XapakTep. T.e.
MOKa3LIBAIOIIME [HHAMHKY ILEH He OTJelbHBIX Mogencd o6opyJoBaHHs, a OIHOPOIHBIX
TPYNIHPOBOK 06BEKTOB. LICHBI HA MHOTHE MAIUMHEL B TAaKHX IPYIIIAPOBKAaX (OPMHEPVIOTCH HE
CTOJIBKO MOA BNHUSHUCM DPBIHOYHONH KOHBIOHKTYPHI (CNIpOCca M IpPENIOXEHHS). CKOTLKO IIOA
BIIHAHHEM 3aTPaTHRIX (AKTOPOB, H MPEKIE BCETO HEH HA HCIONb3yeMble MPH TPOH3BOICTBE
MAIIHH PECYPCOB: MaTEpHUANTEHBIX, SHEPTETHYCCKHUX, TPYAOBLIX.

B xawectBe 6a30BOM CTOMMOCTH OHNEHHBACMOI® HMYINECTBA HCIIOJIB30BATHCL JAHHLIE O
LIEHE €ro MPHOOpeTeHUs. YKa3aHHbIC 3aTPaThl 06pa3yioT MOIHYIO NEPBOHAYATLHYIO BATAHCOBYIO
CTOMMOCTE IPH [IOCTAHOBKE Ha OyXrajirepckuii OanaHc.

IIpuBo/I% MPOIITYI0 CTOMMOCTE MMYIIECTBA K JaTe OLEHKH ¢ TIOMOINBIO MHIEKCOB, MOKHO
MOJIYYUTE AKTYAIBHYIO PEIHOYHYK) CTOMMOCTD.

B kavecTBe mHJEKCa M3MCHEHMS IEH OLCHHBACMOH TeXHUKHM 3a MEPHON MEXIy [ATOM
OUEHKH U JAaTOH NPUOOPETEeHHA H BBOZA B SKCILTYaTal[HIO W IOCTAHOBKH Ha GyXralTepcKHil GataHe
MBI IPEMCHSAITH MHJCKCH (KO3 HUMEHTEI TlepepacyeTa), IONYIeHHbIE Ha OCHOBAaHHH PACYETOB C
MCTIONB30BaHHEM MPOrpaMMHO-HHpopMaunonHoro xommiekca «CtO®y» sepcuu 4.98 (despans
2017r.), paspaborannoro HUU cratucruku 'ockomcrara Poccun u 3A0 «Komuudo» (r.Mocksa,
www.codinfo.ru) mo mnopyyenuto Iockomcrata PoccnM W PEKOMEHIOBAHHOTO WM s
HCIIOJIE30BAHHUSA NIPH NIPOBCIECHHHM NIEPEOLEHOK OCHOBHBIX (DOHIOB TpeANpHUSTUI H OpraHH3AIHIH.
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Kommneke «CtO®» Brmovaer B cebs:
- aBTOMAaTH3HPOBaHHOE pabodee MECTO OLCHIIHAKA (3IKOHOMHCTA);
- $a3ssl JaHHBIX, COZCpPXKAIIME PEHIHOYHEIE IICHBI HAa OTAENBHEIC TPYIIIEI OCHOBHBIX (OH/OE,
OCHOBHBIE CBEJIEHHA H XapaKTEpHCTHKH 00TLEKTOR B Oa3e NaHHEIX;
- METOIHYECKHE, CHPABOYHEIC, HOPMATHBHbIE H HHPOPMAIIHOHHBIE MATEPHAIIE], KACAIOLIHECH
NIepCONEHKH OCHOBHBIX (hOHIOB.

Kommneke npennasHayen 1714 onpeeneHns PEHOYHON CTOAMOCTH MATEPHANBHEIX aKTHBOB
NPEANPHATHI H OpTaHU3aIHH.

Chepa  mpuMeHeHHS  KOMIUIEKCZ  OXBATBIBAET  CHTYAMH  OLEHKH PEeAKOro
CICUHATH3UPOBAHHOI0 000PYNOBAHMS, a4 TAKXKE B CIIy9asX MaccoBOit OLIEHKH.

Pacuer croumocts Merogom mupekcamuu B IIUK «CTO®» ocymecTeaseTcs ¢ HOMOLIBIO
HHAEKCOB, 10AroToBlIeHHLIX cneunanucTaMu ['YII «HMW Crataceruxu Poccratay. daxkTiyeckie
MHJIGKCB! (OPMHPYIOTCS M BBOIATCS exekpapTambHo. HamGonee mosjmsas nata, Ha KOTOPYHO B
nporpamme IIMK «CtO®» nmerorcs (akTHUecKwe HHIEKCHL, 3aBHCHT OT CPOKA [OCICIHETO
obuoBnenns [TUK «CTOD».

Tax kak odHIMANEBHBIE 1EHOBBIE HHIEKCH HONYHYAKT €XEKBAPTATLHO IPH 06paboTke
NPOILIOH CTATHCTHYECKOH MHPOPMAIIHH, TO BOSHHKAET OTCTABAHHE MOCTEHEH JATHL, Ha KOTOPYIO
M3BECTHBI HHIEKCE], H NPEACTOsLIeH JAThl OUCHKH. B cuiy 3Toro obcTosTENBCTBA B IMporpaMme
IIPHMEHEHBI IPOTHO3HEIC HHIEKCH, PACCYUTAHHEIE B COOTBETCTBHH C IIOJIOKEHASAMH 06LIeH TeOpHH
CTaTHCTHKH, 110 MeToauKe, pazpaboranHolt cnienmanuctamu ['YII «HUM Cratuctaka PoccTaTay.
Crob3smuii HHTEpPRA NPOTHOIMPOBAHHS PABEH TPEM MECIaM.

Ha ocHOBaHMH BBEIIEH3/IONEHHOIO 3aTpPaThl HA 3aMEIEHHE OLCHHBAEMOTO HMYIICCTBA
COCTABJIAIOT:

Pacuer 3aTpar Ha 3aMemeHHe OLIEHHBAEMOT0 UMYIecTRA

Haumenonanue  Koa OKO®@ Jara ] IlepBo- K-0r 3aTpaThl Ha |
BBO/A HauanbLHas nepe 3amelleHne,
danancosasn c4eTa py6.

€TOHMOCTB, pY0.

| O6opynosanue (6eccomLBeHTHBII 142929035 | 01.05.2013 41441638,00 1,0618 44002731
fMamuHaTop H O0OUHOpe3aTENLHa
MallyHa) ! |

' Becsl HTR-22( CE Shinko 143312162 | 03.12.2012 | 40118.,64 | 13163 52808

OGopynoBaHHe H TeXHHKa TOX JeHCTBHEM (PaKTOPOB CpPCHBl WM MEXaHHUECKHX
BO3JICHCTBHH B XOJC BKCILTYaTallid CO BPEMEHEM MONBEIKEHB! MPOLECCAM JIECTPYKIAH; HayHHO-
TEXHHYECKI IIPOTPECC OKAIHIBACT BIMAHHE HA NOTPEOHTENBCKYIO LEHHOCTh HX (PYHKIHOHATBHEBIX
Ka4ecTB; HHOITa HMYIIECTBO TepAET CBOIO IONE3HOCTh B CHIIy HOPMATHBHO-TIPABOBBIX AKTOR,
SKOHOMHICCKHX H 3KOJIOTHYECKUX mponeccos. Ilpu sToM pasmmyator ¢usmueckrHit H3Hoce (LI0TEPIO
OKCIyaTAIlMOHHEIX Ka9CCTB), (PYHKUMOHANBLHOE, MOPAILHOE, CTapeHHe (MOTEPIO TEXHOTOTHIECKOdH
AKTYaNbHOCTH H, COOTBETCIBCHHO, CTOMMOCTH B CBS3M C MOABNEHHEM HAa DPHIHKE HOBATOPCKAX
IPOJYKTOB), BHENHWH, WIH SKOHOMHYECKHH M3HOC (HETaTHBHOE BIIHSHHUE CO CTOPOHBI M3MEHEHHS
(akTopoB Maxpo-ypoBHsS). B COBOKYIHOCTH 3TH BHABI H3HOCA COCTAaBIAIOT OOLIVIO ero
HAKOIUIEHHYIO BEIMYHHY, KOTOPLIA B 3aTPaTHOM MOAXOZE K ONEHKE BEIPAKAET PasHHIY MEXIY
BOCCTAHOBHTEIBHOH H PHIHOYHON CTOMMOCTBIO.

CoBokynHas BeTHMYHHA HAKOIIIEHHOTO H3HOCA PACCUHMTHIBAETCS 110 PopMyIe:

H=1- (I-Hq)ng,) X (I“Hlbymcu.) X (I'HBHem.)-

OcHOBHEIM (paKTOpOM ©IpHM HMCUHCICHHH (DuUSUYeCKO20 u3HOca SIBIAETCH (DH3IMGECKOEe
COCTOSHEE 0GOPYNOBaHHA, KOTOPOE BEIpaXkaeTcs B ero ofBermianuy. OGBeTIIAHME ONpeeNIeTCs
KaK yXyAHIeHHe PU3HYECKOTO COCTOAHUS 060PY/IOBAHHS MO/ BO3NEHCTRIEM Pa3TMIHEIX (PAKTOPOR
H YMEHBIICHUE CPOKA CITYXKOBI.
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B macrosmiee BpeMs CPOKH CIYXOBI HHKeM HE HOPMHPYIOTCH, IIO3TOMY BMECTO
HOPMATHBHOTO CpoKa clyxkOs1 Oepyr nHOO CpPOK HAYHCICHHS aMOPTH3AlHH, mibo
CpeHecTaTHCTHYECKHH CPOK, MOMydaeMblii IO pe3yNbTaTaM CTATACTIYECKOro aHanu3a PRIHOYHBX
JAHHEIX.

B JaHHOM HCCIETOBAHMH (QU3MYECKHH H3HOC ONpefensicd Ha OCHOBAHMHM pacteTOB,
pemonmennsx  [IMK  «C1tO®»  Bepcun  4.98  (despanms 2017 1), DONYYCHHBIM IO
3KCIIEpPUMEHTANLHEIM JaHHBIM Poccrara, Tpd KOTOPOM H3HOC H DCTATOYHBIA CPOK CITYXXOBI
OUpE/IENIeTCS B COOTBETCTBMM C pa3pafOTaHHOH IO SKCIEPUMEHTATBHEIM JaHHBIM Poccrara
3aBHCHMOCTBIO.

OnuuM u3 MmerogoB pacdetra m3Hoca B IIMK «CtOO®» sBiseTcs MeToR EHAO, roe B
Ka4ecTBE CpOKAa CayxOBl [PHMEHAIOTCA CPOKH, pacCYHTalHble 7O €IHHBIM  HOpMaMm
aMOPTH3aLHOHHEIX OTYHCI/IEHHH. ‘

Tak Kak HayHcIeHHE AMOpPTH3AIlMM OTpaXkaeT IMpOoIecC BO3BpaTa KamuTala M B Manoi
CTeIleHy CBS3aH CO CPOKOM CIYKObI, TO OBUIM HCCIEIOBAHEI JPYIHE NOAXOABI K OMpEICNCHHIO
CpOKa CITYXOBL.

JIIsl KOPPEKTHOTO pacyeTa H3HOCA IKCTIEPTAMHU-OLEHIMKAMH COBMECTHO CO CHCIHMANHCTAMH
I'VII «<HUU CratvcTHKE PoccTaray Ha OCHOBaHHMH CIENHAJIBHBEIX CTATHCTHHCCKHX HeeneJ0OBaHMH
6BUTH OTNpEENeHHl TONPABKH K HOPMATHBHBIM CPOKAM HA9UCICHMs aMOPTH3AIHH OCHOBHBIX
(GoHIOB ¥ TaKEM 06pa30oM MOIYIEHE! CPCAHHE PEalbHBIC CPOKH ¢1yx6B1 000pyJOBaHHS.

IIpw ompe/ieNleHHH CPEIHMUX pealbHBIX CPOKOB CIyXObl OBUIM YTEHBI ONPABKH. CBA3ANHLIE
¢ PEATEHO CO3/IABIIEMCS IOTOKEHHEM, KOIZ@ B TCUCHHE BECHMa JUMTENBLHOTG NPOLICAMICTO
nepnopa (ocoberro — B 90-¢ rofpl) BBEJCHHE HOBBIX MANIMH H 000opynOBaHHA TIOCTOSHHO
CHIKAIIOCH, YMEHBIIZMMCH M TEMMbl OOHOBNEHHA, HTO TIPHBENO K COOTBETCTBYIOMIEMY
[pPEBHIIEHHI0 CPEQHEr0 CpoKa CIyxObl JefCTBYIOMErO [apKa Haj CPOKAMH HATHCIICHHA
aMOpPTH3aLHH.

HanMuue TAKOTO TpPEBHINEHHS NPH3HAHO W YYTCHO B METOJHYECKHMX OKYMEHTaX
I'ockomerata Poccnu (MlHCTpyKIms 110 3anonHeHmo gopmel Nell, yTRepxaeHHas NOCTAHOBICHACM
TockomcTara Poccum ot 07.02.2001r. Nel3, n.2.21, tabn.1), roe mmd onpelercHAs pactdeTHOIO
(aKTHYECKOTO CPEIHETO CPOKa CIYKOBI IPE/IaracTcs IPUMEHATE K CPOKaM aMOpTH3AIKHA MAlllH
H 060pyA0BaHHus, HOBLIMAKIKE KOO QHIHEHTE] HEPECTCTA B pa3Mepe OT 1:3.00' 2405

Merogq EHAO T'KC - 3T0 METOI XPOHOJOTHYECKOTO BO3pACTA, B KOTOpOM B KateCTBE
HOPMATHUBHBIX CPOKOB CIIykOEI TCIl IpUMEHEHB! YTIOMSIHYThIE CPEHHE peajlbHBIE CPOKH CTYKOBL

Ilpn paspaboTke cpelHECTATHCTHYECKMX KDPHMBBIX  H3HOCA OpM  HCCIIe10BaHEL
COOTBETCTRYIOIUME MATEPHATHI B OSKOHOMMYECKOH H TEXHHUECKOH JIMTEpaType. a TaloKe
HOPMATHBHEC- JOKYMEHTH (Haupumep, O COCTaBE paGor u pe3ylbTatax ILIAHOBO-
TIpeAyIPEMTEIBHBIX PEMOHTOB), KOTOPEIC NPUBENH K BBIBORY, 1TO AKTHBHEIA M3HOC OCHOBHBIX
$OHIOB MPOMCXOIAT MO MOJABIAIOINEMY UHCILY OOBEKTOB BO BTOPOH HaCTH HX CpOKa CIykObL
Taxas IOCTAHOBKA BOTPOCA KOPPECTIORANPYET ¢ nosunuei I'ockomerata Poccuy, MOCTAHOBICHACM
xotoporo eme ot 21.07.98r. Ne73 yreepxieHa dopma oruera Nell, rne B pasmene 3
«AMOpTH3allds M 3arpaThl HA KaNUTAIbHBIH DPEMOHT OCHOBHBIX (OHIOB» BIEPBHIE B
CTATHCTHYECKOH IIpaKTHKe BBEJEH II0OKa3aTellb «CYMMa AHAIMTHYECKOTO HM3HOCZ), BEIIMYMHA
KOTOpOTO NpPH3BaHA OTPA3HTh CpPCIHEE CHHKCHHE HOTpeOUTENRCKAX XapaKTEPHCTUK OCHOBHBIX
¢ OHIOB IO Mepe HX IKCIUTYaTalliH.

B cnydae mpumeneHns Meroga I'KC mpHMeHseTca CpOK CITyKOEI, MOMYYEHHLIA 1O
SKCIICPUMEHTANLHEIM JAaHHEIM Poccrara, W CaM M3HOC ONPEJCHACTCH B COOTBETCTBHH €
paspaboTaHHOMH 110 SKCHEePUMEHTANBHRIM TaHHLM PoccraTa 3aBHCHMOCTBIO (TabIHIEH).

Meroa 3KCIOHEHTHI - 3TO METOX pacyera HM3HOCa Ha OCHOBE DBRIHOYHBIX JAHHBIX TIO
SKCIIOHEHIIHATHHON 3aBUCEMOCTH MEXY H3HOCOM M XPOHOJIOTHIECKHM BO3DACTOM.

CrarucTEueckas 06pabOTKa [MHAMMKH OOCCHCHHBAHHA MAIINH, OOOPYHOBAHHA H
TPAHCTIOPTHEIX CPEJACTB, OTHOCAIIUXCS K PasHBIM CETMEHTaM PBIHKE, OTIHHAIOMHXCS 001acTBIO
npHMeHCHHS, $YHKIMOHATBHEM Ha3HAYeHHEeM, KOHCTPYKTHBHEIM U TCXBMHECKHM HCIOIHCHHCM
(CyXOrpy3Hble  TEITOXONBI, TedaTHble  MAlUMHBL,  TEpPMOIMIACTABTOMATEL, AaBTOMOOUIIH,
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KpPHBOIUHITHEIE NTPecchl, KOMOaHHEI, aBTO0YCHI, KOMIBIOTEPLL), T03BOIMIIO TOCTPOHTE 0000IEHHYIO
dopMyny s pacdeTa COBOKYITHOTO H3HOCA B 3ABHCHMOCTH OT XPOHOJOTHUECKOro Bospacta. Ona

HMEET BHJI:
r _196(7;;: /Tcn)
K, =1-e
rae Ky, — koadpduiment naHoca;
Txp — xpoHONOrHYeckuit BO3pacT 00BEKTa; :
Ten — cpox ciyx051 000pyZOBaHMS JaHHOH TPYIIIEL.

B kagectBe cpoka ciyx6E 0bopynosanna T, B MeTONle MPUMEHEHE! CPEIHECTATHCTHYECKHE

CPOKH CITyXOBI.
B cnyuae mpyMeHEHHA MeToJa BepPOSTHOCTHBIX MoJZeJieil HCIIONB3YeTcs CPOK CITYKOBI

000pyNOBaHHSA ONpEe/ICHHEIH Ha OCHOBaHHHM HOpM amoprtusanue. M3Hoc onpeaensercs B jBa
3Tana, cHa4aia CUHTaeM CpeJJHHIt OCTATOYHBI CPOK CIYKOBI o (opMyie:

T=1,5E"")

rac v - OTHOUICHHE XPOHOJIIOTHYMCCKOr'Q BO3pacTa K CPOKY CJIy}KﬁLI.

Ha BTopoM 3Tane paccuHTHIBaeM H3HOC O dopMyIe:
Kin= Txp/ (Txp +Ten+T)

rae Txp — xpoHoIOTHYecKuil BO3pacT 0OBEKTA;
Ten — cpok ciryx651 0bopynoBaHMS, ONIpEICTCHAEI Ha OCHOBAHMH CPOKOB IIOJIE3HOTO

HCIIONIB30BAHHA aMOPTH3IAITHOHHBIX IPYIIIL

B cmydae npuMeHeHHsS MeToaa JIOTHCTHYECKHX KPHBBIX IpPHMEHSETCS CPOK ChnyxOsl,
coorBercTBytommii 80%-HoMy cpeaHecTaTHcTHHEeCKOMY Ko3(dHUHEeHTY H3HOCA, CaM H3HOC
OIpeAEIsAeTCA 110 JOTHCTHYECKOH 3aBMCHMOCTH MEXAY M3HOCOM M XPOHOJOTHYECKMM BO3PacTOM
Ha OCHOBE PEIHOYHEIX JAaHHEBIX (Tabmureit).

B HacTosinem pecaenoBaduy HaMu uenons3ioepan metog EHAQ I'KC.

Pesympratel pacuera ¢H3EdecKOro H3HOCA BCEIO  ONEHHBAEMOro  o0OpyHoBaHMS
Ipe/CTaBIIeHEl B HHXKechneAyromei tabnuie.

Duzuyecrkuti U3HOC oyenusaemozo uMyjecmaa

HaumeHoBaHHE " Koz OKO® Jara eBoaa Dduzu
YeCKHN
' H3Hoc, Yo
Obopynoeanne (beccoNbBEHTHBIH TaMHHATOP H 142929035 | 01.05.2013 32,65
| boOHHOpe3aTENbHAS MAIIMHA) "
| Becsr HTR-220 CE Shinko 143312162 | 03.12.2012 43,26

Dynxyuonanenbtii usHoc (WA GyHKOUOHAIBHOE YCTapeBaHHWE) — ITO MOTEPS CTOHMOCTH
aKTHBa, BhI3BaHHA# (PAKTOpaMH, HNPHCYINAME Camoil coGCTBEHHOCTH, M3MEHEHHAMH B IH3aifHE,
MaTepHalaX, TEXHOJNOTHSX M3TOTOBNCHHA, HEJOCTATKaMH (YHKIUMOHAIBHON MOJE3HOCTH,
[IOBBIIEHHEIMH JKCIUIyaTallMOHHBIMH pacxojamMu H T.1. CymecTBylOT iaBa THINA YCTapeBaHHS
00OpyIOBaHHA: TEXHONOTHYECKOe W ()YHKIHOHANBHOE. DTH THUIBI YCTapeBaHUS OOYCIOBIEHE
PasBUTHEM pa3iIM4HBIX cdep HAYIHO-TEXHUHECKOIO Iporpecca.

Texnonoeuuecxoe ycmapesanue CBA3aHO ¢ HAyYHO-TEXHHYECKMM IIporpeccoMm B céepe
TEXHOJIOTHH, IHM3aiiHa M KOHCTPYKIIMOHHBEIX MAaT€pHAalOB, HCITOJNB3YCMBIX I [POH3BOJICTBA
obopynosanHsa. TeXHOTOTHYeCKOe YCTapeBaHUE MpPOSBIACTCA B TNEPBYI) O4Mepedb B JAH3aiiHe,
pasMepax U Bece 000pyNOBaHHS.

R +7-927-1842-927, E-mail: inetrussia@gmail.com




38 HuaHeHIyansHE npeanplHaMareis Fappannyg Anexcaiip Baagumiposu

DYHKYUOHATbHOE YCmapesanue — OIPENENseTCs PAasNMUYMAMH B [POH3BOMUTENBHOCTH H
APYTHX XapaKTEPUCTHKAX MOLIHOCTH MEXIY COBPEMEHHBIM H OIEHHBAEMBIM 00OpYAOBaHMEM.
HMHoraa ¢ysaxIHOHANEHOE yCTapeBaHMe CBI3aHO ¢ HCIOIb30BaHHeM 000pYN0BAHAS HE [0 IPAMOMY
HA3HAYEHWIO, T.e. HApyllacTcs MpPHHIMI Hawnydinero Hu  Haubonee s¢dexTupHOoTO €¢
HCITONE30BAHHS.

MopansHEli U3HOC TeXHUKH (GaKTHHECKH 3aK/OYAETCS B TOM, UTO CTapas TeXHHKa MOXKeT
ObITH 3aMeHeHa HOBoH, OGolee coBepuieHHO, oOecmeunBarolledl CHIXKEHHE CEOSCTOMMOCTH
IPONYKIMH MAIKH. MopalsHblH H3HOC BO3HMKACT TOrA, KOTa CYIIECTBYIOMAA CTPYKTYPa mapka
MOXET OBITH YIYUINEHA 3a cdeT BHEIPEHHS HOBOM TeXHHKH, obecleduBarolled HOBEIE (HOPMEI
MEeXaHH3UPOBAHHOTO IIPOH3BOJIcTBA paboT (HOopMHPOBAHHE CHCTEMBl M KOMILIEKTOB MAlIMH),
npujaoleli eMy NPHHIMIHANBHO HOBEIE TEXHOJNOTMYECKHE BOIMOXHOCTH. TpyaHocts
NpeooJIeHUs  MOPAIBHOTO ~ H3HOCA  TapKa  MallMH  3aKIH0Yaercs B «MHHMOH»
MEXAHOBOOPYKEHHOCTH TPEANpPUATHA, d TAKKE B TOM, YTO MOpPANBHO H3HOLIEHHbIE MAlTHHEI
SKCHIYaTUPYIOTCS MEHEe MHTEHCHBHO 3a4acTYIO M3-3a OTCYTCTBHA ITOTPEOHOCTH B HHX, B CBS3H C
yeM OHM He BEIpabaThIBAIOT CBOH pecypc 3a HOPMATHBHBIH CPOK CHYXOBI H IO TEXHHYECKOMY
COCTOSHHIO IIPOJIOJDKAIOT HaXOMUTHCA B COCTABE TIapKa.

DyHKIMOHANBHAS afleKBATHOCTh OLICHHBACMOT0 0OOPYNOBAHHA HE BBHI3LIBACT COMHEHHH B
BH/Y 4E€T0 BIHAHHEM HAYTHO-TEXHHYECKOTO IIPOrpecca Ha CTOMMOCTD OIIEHHBAEMOTO HMYIIECTBA B
Le/IIX HACTOSIIEH OLEHKH Pa3yMHO IIpeHeOpeys.

Oxonomuueckuti  usHoc  (ycTapeBaHHe, OOECLEHUBAHHE) - MOTEPS  CTOMMOCTH,
oOyCOBIEHHAs BIUAHMEM BHEUIHHX (aKTOPOB. DKOHOMHYECKHMA W3HOC MOXKET OBITH BBI3BAH
OENBIM PAAOM NPHYMH, TAKHX Kak 06IEe?KOHOMHYCCKHE W BHYTPHOTDACJICBBIE H3MEHEHHS. B TOM
yycIe COKpAalleHHEM CIPOCa Ha ONpPEICNECHHbIH BUJ( TPOAYKIHH M COKPAINEHHEM MpPLTOXKCHHH
HIM yXYAUICHHEM Ka4eCTBA CHIPbs, paOodeH CHIIBI, BCMOMOTATENBHBIX CHCTEM. COOPY/KCHMH H
KOMMYHMKAIlHH, @ Tak)Ke [IPABOBRIC HM3MCHCHHS, OTHOCAIIHECS K  3aKOHOIATEILCTBY,
MYHHUIMIAIGHRIM TOCTAHOBIEHUAM, 30HHPOBAHHIO M aIMAHHCTPATHBHBIM PaCTOpSKEHASNM.

TIpH3HAKOB RIMSHMS. HA CTOMMOCT ONEHHBACMOTO O0BOPYNOBAHUS M TEXHHKH KaKHX-THO0
0BLIEDKOHOMHYECKHX, COIHANBHBIX HITH 0COOBIX IKONOTHUCCKMX (PaKTOpoB B X0I€ MPOBEIEHHOTO
aHanMza He OOHApPYKEHO, B BHIY 4Yero 3HAYCHHE SKOHOMUYECKOTO H3HOCA 11 OHEHHBAEMBIX
00BeKTOoB onpe/eneHo OUeHITUKOM paBHBIM HYIIHO.

Taxkum 06pa30M, BEIUYHHA HAaAKOQIIJIEHHOI'O H3HOCA OLOCHHBaAcMOro 060p}'JOBﬂHH${
COCTABIIACT:

HaunmeHoBanue ®uzn | Oynkuno | Ixonoma Haxoimuren
YeCKHH | HAALNBIA qecKHH HBIHA
' H3HOC, H3HOC, HIHOC, H3HOC,
% % | %o % ol
O6opynoranue (0eccoNbBEHTHBI TAMAHATOD 32,65 0 | 0 32,65
H 600MHOpe3aTeNbHAS MallIHHA) = il 4
Becer HTR-220 CE Shinko 43,26 0 0 j 43,26

Ha ocHoBaHHH BERINEH3I0KCHHOIO, PBIHOYHAA CTOMMOCTE OLICHHBACMOTO HMYIIECTBA C
YYE€TOM OKPYIJICHHA COCTABIICT.

Haumenosanune | 3aTpaThi Ha HakonleHnbiii | Poinounas
JaMcIlcHHE, H3HOC, CTOHMOCTD,
| pyo. % | TeIC.pYD.
OGopynopapme (6ecconbBeHTHRIH IaMUHATOP H | 44002731 32,65 29636
0o0HHOpe3arenbHas MallliHA)
Becst HTR-220 CE Shinko 52808 43,26 30
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Taxxke ©Orum npmoOpereHBl 5  37aHMH  IPOM3BOJACTBEHHOTO, CKIaACKOTO H
BCIOMOTATENBHOTC HA3HaueHwi. AHAIH3 PBIHOYHOM KOHBIOHKTYPH TOPOJCKOIO pBIHKA
KOMMEPUYECKOM HEIBHXHMOCTH IIPOM3BOJICTBEHHOTO Ha3HAYCHHsA IOATBEPIUN IpHOOpeTeHHe
JAHHOH HEJBHXHMOCTH II0 PRIHOYHEIM IIcHaM. B CBA3M ¢ 3THM ee yyeTHad CTOMMOCTH IIPH3HACTCA
prIHOYHOM U cocTasngeT 12511 THIC.pyd.

Takum 06pa3oM, peIHOYHAS CTOMMOCTE OCHOBHLIX cpedcme cocTaBndeT 42177 Toic.pyo.

Omaoocennvle Haiozoeble akmuest cToUMOcThIO 1805 THIC.py0. copMmHupoBaHBI B
coorBercTBHE ¢ IIBY 18/02 «Yuer pacueToB II0 HaJOry Ha IpHOBUIE» M OTpaKAlOT YacThb
OTJIOXKEHHOTO HAIOra Ha NpHMOBDb, KOTopas JOJDKHA IPHBECTH K YMEHBINIEHHIO HAlora Ha
IpuOBLIb, TIOANIEKAIICH yIIIaTe B OI0/KeT B IOCIEAYIOUMX OTYETHRIX IIEPHOIAX.:

CTOHMOCTH JaHHOTO aKTHBA OIEHIIMKOM Heé YYHTHIBAIACH, MOCKONBKY B HACTOAMIEEe BpeMs
OH He INPHHOCHT pEeallbHOTO AOX0Ja MpPeANIpHATHIO H B IpOLEcce peanm3anma Ou3Heca Kak
HMYIIECTBEHHOTO KOMILJIEKCA 3TH aKTHBEI He MOTYT OBITH peaH30BaHEI.

Jpyrux greobopomnuvix axmueos NPeIPHATHE HE HMEET.

O6opoTHBIE AKTHBBI
3anacwul ctonmocteio 1883 ThIC.py6. BKIIOYAOT CTOMMOCTE MaTEPHAIIOB ULl IPOU3BOJCTRA.

HanMeHoBanue CymMma
(ThIC.pY6.)

Marepuans! (ILeHKa, Kiiei, OTBepAHTEb) 1883 |

MarepranpHsie 1eHHOCTH WMEIOT HeOoabmoil cpok ofopaumBaeMocTH. CoOCTOAHHE H
YCIIOBHSA XpaHEHHs ONEHHBAIOTCH Kak Xopomwe. [N OmEHKM [JaHHBIX aKTHBOB MKl
NpOAHATH3HPOBAIH YPOBEHb YYETHRIX' LIeH B COIOCTABICHHH C YDOBHEM OITOBRIX IIEH Ha
AHANOTHYHBIE IIPEMETHl M MPHILIH K BHIBOAY, YTO YYETHBIC I[eHEl HAaXOAATCAd B HMHTEpBAalle
ONTOBEIX PHIHOYHEIX UeH. MHTepBan pasnuuus B ONTOBBIX LEHAX HAa OJHH U Te K& TOBapE
0b6BACHAETCH OCOOSHHOCTAME CHCTEMEI CKHIOK M 00BEMOM 3aKyNO4HBIX DapTuii ToBapa. KpoMe
TOT0, PACXOIHBIE MATEPHAIBl HAXOIATCH B MOCTOSHHOM OOHOBNEHHH B pe3yNbTaTe OTIYCKa HX B
TIPOH3BOACTBO H KX HOBBIX 3aKYIIOK.

CTOMMOCTE JAHHOTO aKTHBA OIEHIIMKOM IPH3HAETCd PEIHOYHON B CBA3U ¢ IIpHOOpeTCHUEM
MeHee 6 MecsAleB Ha3ajJ IO peHOYHOM HeHe. TakuM 00pa3oM, peIHOYHAS CTOUMOCTB 3dHACOS
cocrasnser 1883 Tric.pyo.

Hebumopckas 3a0orxcennocmsy B GanaHce IpeANpUATHA oTpaxkeHa B cymMe 13066 TeIC.pyo.
H BKJIIOYAET 3aJ10DKEHHOCTh IIOCTABIHHKOB M TIOAPSITIMKOB, 3aKa3YUKOB, a TAKXKe IIepeUrClieHHBIE
aBaHCOM TIATEXKH [0 HAIOraM B cOopaM.

OLeHKa debUmopCKoll 3a00NcenHocmy TIPOBOJATCS, KaK IIPABHUNIO0, HA OCHOBAHWH aHAIIM3a
rpauka OXMIAaeMbIX IIOCTYIUICHHH AoNroB. BelnmuMHa pHIHOYHOR CTOMMOCTH JeOHTOpCKOM
3aJ0JDKEHHOCTH ONpeJeNdeTcs IOyTeM NpAMCHCHHA K OalaHCOBOM CTOMMOCTH JeDHTOPCKOH
3aJ0JDKEHHOCTH 3a BBIMETOM O€3HaNe)KHRIX JIONTOB IIPOIEAYpEl JHCKOHTHPOBAHUS, YUMTHIBAIOIIECH
Haufo/Iee BEPOATHBIC CPOKM IMOrammeHHd AeOUTOPCKON 3afolDKeHHOCTH M (akTophl pHcka. Bo
BHHMaHHE NPMHEMAETCd KaK MEPHOM 3aJIEePXKKH OJLIATHl 33J0JDKCHHOCTH, TAK W MHBIE JAHHBIC,
IpeJoCTaBIeHHbIe AIMAHMCTpaldelf NpeqUpHATHA H XapaKTepH3yiolmMe Hapbosee BEepOATHEIH
CPOK ITOCTYILTEHHS JEHEKHBIX CPEICTB.

OrpaxchnHas B OamaHce TNPEANPHATHA CyMMa BKIIOYacT TEKYIIYIO 3aJ0JDKEHHOCTh
CICAYIOIIAX OPraRH3aIHii:

R +7-927-1842-927; E-mail: inctrussia@gmail.com




40 HunusuayansHelit npeanpHHUMaTenb I aBpHIMH Anekcanap BnaguMHpoBuy

NN | HaumeHnopaHHe | Cymma JedbuTOpCKOMH
o/ NpeanpHATHSA - Je6uTopa 320/ 3KEHHOCTH, PY0.
BCEro | B TOM 4YHCIE |
all npocpoMeHHOH
1 | AO «IToBomxkckas [Nonurpaduvueckas KoMnanum: 2 890
2 | 000 «CapaHckuii nomurpadiyeckiii KoMOHHATY 9760
3 Y®K no PM (JlenapraMeHT nepcreKTHBHOTO Pa3BUTHS 200
Anmvuyctpauuy r.o. CapaHck)
4 000 «l"'aznmpomM Mexperronras CapaHcky 154 -
5 TTAO «Mopaosckas 3HeprocObLITOBasS KOMIaHH» 45
000 «Apcenan OxpaHHerx CHcTeM» 5
6 000 «llosxllentp» 3
7 | OO0 «®opryHa [TnacT» ! — ? g

Bes nebutopckas 3a0DKEHHOCTE SBIBIETCA TEKYIUEH U, 10 MHQOpPMALIMA SMHTEHTa, OyIeT
roraireHa Ae6UTOpaMH He II03HEE CPOKA ee MOTalleHHd. B CBs3M ¢ 3THM cunTaeM, 9T0 yKa3aHHAs
B 0anaHce Y4eTHas CTOMMOCTH OTPaXaeT PEanbHYIO DBIHOYHYIO CTOMMOCTD M HE IOJIEKHT

KOPPEKTHPOBKE.
Taxkum oOpazoM, pEIHOYHAS CTOMMOCTh Oebumopckoli 3adoascenrocmu coctarnger 13066

TBIC.pYO.

Henesicnvie cpedcmea B OanaHce MPeaIPUATHS OTPAXKEHLI B cyMMe 57 Telc.py0. JleHexHbIe
CpeACTBA B HANMYHON H Oe3HanuyHOH (opmax ABIMOTCs abCOMOTHO JIMKBHIHBIM aKTHBOM M
OYeBHIHEIM 00pa30M OIEHHBAIOTCS N0 HOMUHATBHOH cToMMOCTH. [TOCKONBKY 3MHTEHT He HMEET
CUETOB B HEIIIATeXeCmocoOHBIX (aHKax, TO KOPPEKTHPOBKA OaTaHCOBOM CTOMMOCTH J€HEXHBIX

CpPECTB HE MPOBOUIACE.
Taxum oOpa3oM, pEIHOYHAS CTOMMOCTh OCHENCHBIX Cpedcme COCTaBsIeT 57 Thic.pyo.

IIpouue obopomuvie axmuenr 8 Oaralce NPEANPHUATH OTpaXeHBI B cyMMe 11 Tbic.pyl. B
BKIIOYAIOT  CTOMMOCTH  NPOrpaMMHOro  OOecledeHHs,  MO3BOLAOMEro  odecredHBarTh
HHpOpMAaIHOHHOE 00CTY)KMBaHHE IPOW3BOJICTBCHHOIO MNpONEcca SMUTEHTa, a4 TaKXKe NOIHCH
CTpaxoBaHUs WMYyIIecTBa. llproOpeTeHBl OHH IO PHIHOYHBIM IIEHAM, [OJTOMY HX YUeTHas
CTOMMOCTh MOXKET OBITH TPH3HAHA PABHOH PHIHOYHON CTOMMOCTH M HE ITOUICKHT KOPPEKTHPORKE.
B cBA3M ¢ 3THM PEIHOMHAS CTOMMOCTh AaHHOTO aKTHBA cocTaBiser 11 Thic.pyd.

Hpyrux obopomueix axmueos NPEINIPUATHE HE UMEET.

3

O0x3aTeJILCTRA K OIIJIATE

Obnrzamenpcmea K onjtame OOBNMHAO OHEHUBAETCSH 110 HOMHHANY, HO Takke 0DOCHOBAaHHO
HCIIOIB30BaTh MPOIEAYPY NpHBeACHHs OYAYIIMX IIaTexeHd K Texymed CTOHMOCTH ¢ YUETOM
CPOKOB BO3MOJKHEIX IUIATCHKCH H CTABKH JUCKOHTUPOBAHUS.

JoarocpovHble 06A3aTeILCTBA
Honzocpounvix 0ba3amenscme npeonpusmue He UMeem.

Kpatkocpo4unsie o6a3aTencTBa
Kpeoumopcras 3adonscennocms B OanaHce NpemlIpHATHA oOTpaxkeHa B cymme 1070

THIC.py0. U BKIIOYAET 00A3aTENILCTBA SMATEHTA I10 OILTATE Pa3/IMYHBIX YCIYT, OKA3aHHBIX SMHTEHTY
1 HAJIOTOBYIO 3a0DKEHHOCTD.

® +7-927-1842-927; E-mail: inetrussi:d@gmail.com




HWuauengyansHelil npennprHuMaTens ['appiiue Anexcangp Bnagumuporug 41

HaumeHoBanne Opraamanus Cymma
(TBIC.pY0.)

Kpeautopckas Y@K no PM (JlenaptaMeHT HepcneKTHEHOTO 193

3a0KEHHOCTD Pa3sBHUTHA AIMHHUCTpanuH r.0. CapaHlck)
OAOQ «Jlam3ypb» 54
AO «Kommanus TpancTeneKom» 20
000 Y00 «/leneTa» 98
HOon 16
HJIC 441
Hanor Ha umyumecTBo 67
CoumanbHele 0TIHCIEHHS 40
Pacuers! no 3apaboTHo#H mnarte Zg
PacueTni ¢ OH0mIKeTOM e | 1

Bea kpemuTopckas 3aloIKeHHOCTE ABTSIETC TeKywled M He SABIIETCA MPOCPOYMEHHOH. B
CBA3H C 3THM KPedumopcKkas 3ad0adceHHocny ONeHABANIach HaMH IT0 HOMHHAIBHOM CTOMMOCTH H
coctasuna 1070 Tric.pybneii.

Jpyrax xpamxocpounsix 06a3amenbcme NPEeIIPUITHE HE HMEET

CkoppexTupoBaHHbIii 6yxranrepckuii 6anamc
AO «KombOnnaT Ynakosouasix Pemenmnii»

miste, e,
- Kon BanancoBasn PoiHounan
CTPOKH CTOHMOCThH CTOMMOCTH
Ha Ha Ha
31.12.16r | 31.03.17r 31.03.17r
AKTHBBI b
BHEOBOPOTHBIE AKTHBBI |
OcHOBHBIE CpeicTBa 1150 33073 .. 32041 42177
OTnoxeHHbIe HAIOTOBBIE AKTUBEI 1180 1805 1805 0
UTOT'O no pazmeny I 1100 | 34878 33846 42177
OBOPOTHBIE AKTHBBI
3amacer 1210 | 1833 | 1833 1833
Hamor Ha 106aBneHHyI0 CTOMMOCTE TI0 1220 0 0 0
IpHOOPETEHHBIM I[EHHOCTSIM L o
JeGutopckas 3a10DKeHHOCTE 1230 11580 13066 13066
DHHAHCOBHIE BIOXCHHA 1240 | 0 0 0 N
Henexmrre cpecrea 1250 27 57 57
IIpoaiie 060pOTHEIE AKTHBEI 1 1260 18 11 11
HUTOI'O mo pazneny 11 - 1200 13458 14967 14967
UTOT'O AKTHBOB 1600 48336 48813 | 57144
OBSIBATEJHLCTBA K OILIATE -
IV. KPATKOCPOUYHBIE
OBA3ATEJIBCTBA n
OTnoXEHHEIE HAIOTOBBIC aKTHBEI | 1180
HUTOTI"O no pazneny IV 1500 0 0 0
V. KPATKOCPOYHBIE | B

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Kopg BanaacoBasn Poinounan
CTPOKH | CTOHMOCTE CTOHMOCTE
HA HA Ha
o '31.12.16r | 31.03.17r 31.03.17r

OBSA3ATEJLCTBA
3aemHEIE CpEICTBA 1510
KpeauTopckas 3a10KCHHOCTE 1520 266 1070 1070
HUTOT'O no pazneny V 1500 866 ' 1070 1070
HUTOI'O OBA3ATEJILCTB | 1700 866 1070 1070

3aTpaTHEIH 1MOJXOJ ompenendeT cToHMocTh 100% BianeHHs aKIHMOHEPHEIM KanMTaloMm. B
CBS3H C OTHM JUIA OICHKHM CTOMMOCTH OJHOH aKiMii B COCTABE MHMHOPHMTAPHLIX IIaKeTOB

HeoOX0IMMO BHECTH IIOHMKAIOMYIO IIOMPABKY.

B cBa3K ¢ TeM, 4TO OLIEHMBAEMBIE aKIMM COCTABISIOT KOHTPOJIBHYHO Hoio (Gomee 50%)
YCTaBHOTO KamWTaja DOMHTEHTa, IIOIPABKA HAa HEKOHTPONBHBIM Xapakrep NakeTa akMi K
CTOUMOCTH He BHOCHJIACK.

B pesynbTate aHanu3a BTOPAYHOTO PHIHKA IEHHEIX OyMar MEI IPHILUIA K BEIBOAY, YTO [IPH
OlleHKe KOHTpOJBHOH monu (bonee 50%) ycTaBHOTO KanmWTana SMHUTEHTA BHECEHHE HONPABKH HA
HEIOCTATOYHYIO MHKBHAHOCTE akKIuil HellenecoobpasHo.

HTory 3aTpaTHOr0 MOXX04A

PriHo4YHAA CTOMMOCTE,
IlokazaTenan
ThIC.py0.

AKTHBEI 57144
Obsa3arenscTRa 1070
CTOMMOCTE akIHOHEPHOT'O KANUTAIIA 56074
OOb11tee KOTUUECTBO aKIuii, IT. 500100
Croumocts | akium, pyo. 112,13
[lonmpaBka Ha HCKOHTPONLHLIH XapakTep -
[TonipaBka Ha HH3KYIO THKBHIHOCTH -
PoIHOYHAA CTOMMOCTE | aKUMU B cOCTaBe 112.13

, KOHTPOJILHOrO NakeTa, pyo. ’

Takum oOpazom, peIHOUHasS cToMMOCTE | (OmHOH) OOBIKHOBEHHOH HMMEHHOM aKIUH
HOMHHAJIBHOH cToMMocTe0 100 pybmelt axkumonepHoro odOmectBa «KomOHHAaT YnaxoBOYHBIX
Pemrenuii» (OI'PH 1101326001919) B cocraBe makera axumii, cocrosmiero us 500000 (narucor
TBICAY) MITYK, 9TO cocTapageT 99,98% ycraBHOro Kammurana o0IecTBa, paccdHTaHHAs 3aTPaTHBEIM
TIOX0/I0M, TI0 COCTOSHHIO Ha IATY OIEHKH COCTABIISET:

112 py6aeii 13 xoneek.

| +7-927-1842-927; E-mail: inetrussiaf@gmail com
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12. 3BAK/TIOYEHHE O PHIHOYHOH CTOUMOCTH

B pe3aympTare mNpoBeleHHOr0 aHanM3a MBI IPHIUIH K BEBOAY O BO3MOMKHOCTH
HCIOJIB30BAHHASA B HACTOAINEM HCCIEIOBAHHH O PHINOYHOH CTOMMOCTH OLICHWBACMEIX aKIWH THIIE
3aTpaTHOTO TI0IX0MA.

B cBa3M ¢ TeM, YTO APYrHe NHOAXOAbl K OICHKE He MOIYT OBITE HCIOIB30BAaHBI, HX
PHIHOYHAS CTOMMOCTH MPHHMMAETCS! PABHOM CTOMMOCTH, ONIPEAENeHHO 3aTPaTHHIM IIOTX0J0M.

Takum o6pa3oM, B pe3yabTaTe MPOBEIEHHOTO HCCIENOBAHMA, MBI MPHILTH K BHIBOXY, 4UTO
pBIHO4YHAs CTOMMOCTE 1 (0mHOIT) OORIKHOBEHHOH HMEHHOH AKIMM HOMHWHAJIBHOH cToMMOcTRIO 100
pybneit akiuoHepHOTO 06ImecTBa «KoMbuEaT Ynakorounerx Pemenuii» (OI'PH 1101326001919) 8
cOcTaBe makeTa aximif, coctosmero u3 500000 (mATHCOT THICAY) INTYK, 4TO cocTaBnseT 99,98%
YCTaBHOTO KamMTana ofOIiecTBa, pacCUHTaHHAs 3aTPaTHBIM IIOJXOMOM, IO COCTOSHHIO Ha JAaTy
OLIEHKH COCTaBJIFET: '

112 pvoJeii 13 xoneek.

B 3axmoueHre MBI XOTHM CHellaTh 3aMedaHHE, YTO CHENaHHBIH HaMH BEIBOJ O pealbHOM
PHIHOYHOM CTOMMOCTH OICHHBAEMOTO OOBEKTA OCHOBAH Ha IPENONOXKEHUSAX (YKa3aHHBIX BBILIC
Opu ompefelneHUd TepMHHA «PHIHOYHAS CTOMMOCTBY) IIPH KOTOPBIX [aHHbIA OOBEKT MOXKeT
NEPEATH M3 PYK B PYKH MO yKasaHHOH eHe. OJHAaKo HEoOXOMMMO IPHHSATH BO BHHMAaHHE, 4TO
IICHA, YCTAHOBIEHHAA B CIydYae pPealbHOM CHENKH, MOXKET OT/IHMUYAThCA OT OILCHOYHOH CTOMMOCTH,
OTpefleICHHOH HaMH, BCJICACTBHE TakuX ¢(aKTopoB, KaKk MOTHBEl CTOPOH, TaiHBIH CroBOp
IOTEHIHAIBHBIX MOKYyNATelel, YMEHHE CTOPOH BECTH IICPETOBOPBI, YCIOBHA CHENKH (HallpHMED,
(uHaHCOBBIE) H HHEIE (PAKTOPH], HEMOCPEIACTBEHHO OTHOCAIHMECH K OCOOEHHOCTSM KOHKPETHOMH
coenku. IpeinaraeMast oleHKa He YUHTHIBANA 3THX H JPYTHX HOJXOOHBIX (akTOpOB YBEIHYCHHS
HIIM YMEHBOICHHA LIEHHI.

13. 3AKJIIOYEHME O CTIPABEJJIHBOH CTOUMOCTH

B pezyneTaTte IpOBEHEHHOrO aHaNHM3a MBI IPHIUIA K BRIBOAY O TOM, YTO CIIpaBEIJIMBAs
crouMocTh | (0mHO#) OOBIKHOBEHHOH HMMeHHOM akKIM¥M HOMHHAIBHOH ctomMocThio 100 pyGnei
axuorepHoro obmectBa «KomOunar VmaxoBoumbix Pememuit» (OIPH 1101326001919) B
cOCTaBe MakeTa akuuid, cocrosmero u3 500000 (mATHCOT THICSY) IOTYK, 4TO cocTaBngeT 99,98%
YyCTaBHOTO KanwuTana ofulecTBa, pacCuMTaHHAs 3aTPaTHBIM IIOJXOJOM, IO COCTOSHHMIO Ha JAary
OILIEHKH COCTABIAET:

112 py6aeii 13 xomeek.

Cremuns A e B 2 5 ot A .B.TI'aspunun
it o \ =z ] 4y
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[E/E maspunmH AT
[5|© anexcaHny |
L\ BrapumupoRyY
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Dopma MNe §-1-Yyer
Denepanbuas Haxoresas cayxia  Koa ro KHI 1121007

CBUIETEJBbCTBO

O IIOCTAHOBKE HA YYET POCCHHCKON OPT AHU3AITH
B HAJIOTOBOM OPTAHE ITO MECTY EE HAXOXJIEHHA

HacTomiee CRRACTENECTRO MOTEEPHIAET, ST0 POCCH fickas OpraH2atHa
AKIMOHEPHOE OBHIECTBO "K OMBEHHAT ¥YITAKOBOYHBIX PEINEBHIA"

[RaT e NaWlERTrE R POCCETIoR o 0P S oyN & CONMSEMTEmenl & v et Lnsibise dowsenmai)

orpH [1]1]of1]3]2}6lojof1]9]1]9]

MOCTaBJIEHA Ha Y4ET B COOTBETCTEHH C

Hanorossim konekcoM Poccniickol Qenepaiii 19.07.2010

: TULIERG, AECHI, 200
B HAICIOBOM OpraHe Mo MecTy HaxoxGleHna HMucneritinn Pele puibiol Haa0roBoii

L1fa]2]6]

crysiel o JlesuncRomMy paiiony 1, Capascka
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r.Capancka P e Bopowmenin B. A,

cepua 13 M001564798




Byxrantepckvn bananc

Ha 31 mapra 2017 1. Koaw
@opma no OKYQ 0710001
Aava (wucno mecay, rog)| 21 03 2017
Opranniaurs  AxumoHepHoe oBwecTso "KoMBMHAET YnakoBoHbIX Pelenmii” no OKNG 63580413
MaeHTUEURAUKMOHHBIA HOMEE HANDrONNaTe NbLLMKA HHH 1326215701

Bua akoHOMUuYECKOR no
ABARTENLHOCTM OKBa
Opf aHHIaLMOHH - DB 0REH EOpME | HOpME CoBoT BEHROCTW

HenyBnuynsie akuoHepHEIe no OKOM® / QKOG 67 16
obuwecrsa
Eaunaya wamepenns 8 Teic pybnen na OKEW g4

MectonaxomaeHne (agpec?

430003, Mopaoenn Pecn, r. Capamcs, yn. PaBoysan, oom Mg 115

RosacHerua Hanmenosanwe nokasarenn Kog 4 23{1)1n;arpTa e 3;0'[;'?? S o 3;;0'12?6“
AKTHB
|. BHECBOPOTHbLIE AKTUB b
HemarepuansHbie akTUBe: 1110 -
PeayNaTathl MCCNAAOREHWA M palnanoToN | 1120
HEMATEPWANBHBIE NOVCKOBLIE aKTUBL| | 1130
MarepuansHbie NOUCKOBLIE 2KTUBD 1140 ‘ -
CcrosHwe cpegcTaa 1150 32 041 33073 37 201
Hoxoprbie 8NOKEHUS B MaTepnancHoe 1160
LE@HHOCTH
:'_ TRHAHCOBHIE BAOKEH UF 1170
i OTNOMEHHI® HANOrOBLIE AKTED) 1180 1 805 1805 1805
! Mposne 8He0BOPATHBIE aKTWEbI | 119¢ 2 3
| Wroro no paaneny | | 1100 33 845 34 877 39 005
‘ Il. OBOPOTHBLIE AKTWBGI ;
Janacs 1210 1883 1883 1 883
Hapor #a 4oBasnedHyy CTOMMOCTE No | 1220
NPHOBPETEHRBIM LEHHOCTAR | i
Deburopckan 3aponxenHocTs 1230 13 066 11 580 4 159
CUHAHCOBLIE BNOXEHWS (38 MCKMDYEHKEM 249
AEHEXHBIX 3KBUBAIIEHTOB) ! 3 23000
LeHestoie EpeacTsa n AEHEXHbIE IKBMBANAHTE 1250 57 27 38
lpoure oGopoThL? akTuBk! 1260 11 18 17
Wtoro no paaaeny il 1200 15 017 13 508 29 098
BANAHC | 1800 48 862 48 385 68 102




®opua 0710001 ¢ 2

Ha 31 mapTa Ha 31 pesabps Ha 31 gexabps
FTonCHEHAR HawumeHoBaHWe NokazaTtena Kan 2017 ¢ 2016 1 2015 r
NACCWB
lil. KANKWTAN WU PE3EPBBI

Vcraaub!ﬂ_ KanuTan (CkNaAouHBIR Kanutan 1310

YETABHBIA oML, BXNASR! TOBAMRMLLER) 5 010 50010 50 018
CoberaenHbie anmm. BniynneHHsE y 1320 -

AHLUWoHBpOE . -
Nepeousska BHeoBopoTHb!x SiTHMEDE 1340 . -

AoBGasoukni kanuTan (Be1 nepeolUshim) 1350 .

PezepeHsit kEMWTEN 1360 .

HepacripeaensrHan nowdeiNe (HENDED TR 1370

yBiiTOK) (Z217) (2.481) {8 227]

Toro no paaaeny Il 1300 477 47 518 43 73
V. BONFOCPOMHLIE OBA3ATENLCTBA

Jzemyuie CpegcTea 1410 . - -
OTnomennsie nancorossie oiR3aTenscTRA 1420

ClueHoNHue DOR3ETENLCTRS 1430 .

MNpoywe cbalarensaTas 1450 -1 -

Viroro no pasaeny IV 1400 al’ z

V. KPATKOCPOYHbLIE OBAIATEALCTBA

3aemnule cpeacTsa 1210 - 2M
KoegwTopcKas 3a00Nme-HoCTh 1520 1 4i7a 65 1
|Hoxoqe Syaywux nepuaacs 1530 -

OleroHHss oERlaTenscTea 1540 .
Mpouve oGRaarenscTea 1550 - -

Viroro no pasaeny vV 1500 1070 B66 24 31
BANAHC 1700 48 562 48 385 B2 1
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COraas

CIPANLUEIAN FRATING

"CTpaxoBLIHK",
Hiko:aehab, ASHCTRYIGUIErO HA QUHOBLHHH

CTPAXOBOW NONUC

AR CGTARE JOT07 F Motga, gt Sxafssdins Daxsposld u il

PiHb 77 SRUBRASY MY FAROAT0NT, 0P 108 T 139820030 ruues s OV IND VDS, U N 120R

CEPTHD®HKAT Ne 7616PL0013DO
CTPAXOBAHHA 0TBETCTEBEHHOCTH ONICHINHKOB
fIpH OCYHICCTBIEHHH 0eHOMHOM AeATe.IBHOCTH

Axudonepuoe oburectpo "Crpasenoee gbwmerTeo razosoll nposbimaenuoctn (AQ "COA3Z"), wuMenyemoe 8 tatenetnes

B e [HaBHOrO CHelManueTa OTaeId NapTHepeksy v poduuwHex npogask Caponexaro duanana  Mmukwiol JTofosu

Hosepeniogyu Ne2l/16 ot 15,12.20161,, ¢ oanoil cropoHs!, # Canpriann Afexcanip

Baagusuiponsy, iMeryeMmi B Jateneitirey "CTpaxoBarens”, ¢ Ipyrofi cTOPOHE! (Aance avecte — CTOPOHS), Ha GCHOBAHAN DXAIEHHA T

CTpaxoBalve or
aueHouHol aesreasHoeT” or 04.12.2006r. CrpaxoBmikka (anee — Tpasuna) v dekom NeS621 ot 29 12

or 29.122046r. M B coorserersun ¢ "ElpaanaaMi CTPAXOHAHWA OTHETCTHCHHOCTH OUCHUIIMKOR MPH OCYILECTBICHUH

2D16r. 06 yuaare crpaxorod

NPEMBI, JNRTOTHAN HACTOS LA DOTOBAR O HAAKCCALIYKINEM.

1.

o)

4.

B¢kt CTPAXOBAHURA

Buir omnpnoﬁpe;.ne'm

CTpaxoBaie Giyvan

Cpor aelicTousn
AOT0BOPA
CTPax0BAHRR:

CTpPaxnnga eyMamat

JEamuTh
CEBETCTBEHHOCTH
Dpasnia

Ilopaaok yrFaTnl
CTPRXOBON IPeMHK
Tiopajok yniraren:

Crpaxonkie BBULIETL]

BHECEHHE HAMENCIEHA H
fipexpaLiexne
norosopa
CTPAXOBIH UM

OOGBLEKTOM CTPAX0BRHKA JBIOTEH HMYEECTBCHHBIC HIMTEPLCLl, CORIAMHBIE ¢ PHOKOM GTSETCTEEHHOCTH
Crpaxoparess 110 00FIATEILCTHAM, BOJNMKAIGIIHM BCACACTEME DPHYIYCHRS yoepbd sakaignky,
AAKINMOYHBLIEMY }I()I'()HOP H Ilp()[!ellﬂllﬂe OLIENKH, WK Tpel‘hH.\{ SHLUAM.

[To  vacrodAuiesy CepTRWKaTy I2CIPAXOBAH  DHCK  DFBCTCTBCHKOCTH  CTPAxoBaTeas  npy
OUYHECTBISHAH  OUCHOMHON JERTCIRNOCTH  OUCHIIHKAMM, SAKTIOUMBIIHMHM G0 CTPaXoRICIEM
TPVACNOA ZOTONOD.

FaRayaHke, JKHOUHBIINE MOTOBOPE! HA NDOBSASHHE OLCHKH, WHIM TPETBI AW, KOTOPRM PRI HCH
YUEPT BEASACTBHE HCHQIBIGBAHMA MTOTOBON BEMWIHHE! PLIHOYHOM WM HHOE CTOMMOCTH QGLCKIA

OLEHKE, VRAIAHHOR B OTHETE, THRIMHCLHION SUeH RN

3.1 Crpaxonpiv CayHREM RANHCTCS YCTAHOBREGHNLIT DCTYIHBWAM R DZKGIRYIO CHAY pelieiies
apbuTpmRHere  CyAd,  dpdiHadnei  OTpaxoeluMkoM  GAKT npHuMHends  yuepDa  AeRcTRASME
(Gezgeficranes) DUSHUINKD § PEIYARTATE HAPYNICHHA TpeGORANMIL (hETepansiblx CIaHAPTIE GUEHKN,
CTANIANTON W NPABIET GUEHOYHON ABNTEALAOCTH, YCTAHOBICHHEIX caMoperyaupyemol opramirsaaued
OLEHTITHKOB, LAEHOM KOTOPOH 8814168 OUEAUIMK HA MOMCHT TIPIMHACHNS yilepda:

3.2. ITo nactosiemy TTomcy DOAIEKHT BOSMEMICHINO YIIEPO, NPHYMHCHHLI & NEpHOn AcHCTBUA
wacrormero [loduea, B TedenHe CPOKE MEKOBOA A4BHOCTE, YUTANODACHNOIG 3AKOHOAATCILCTROM
Poccuicrall Gregenainm

Hlorosop crpaxopanud peryiaer o ey ¢ 00 vacon 00 suuyr 01 asnaps 20170004 w1 aederoyer g0 24
yacos 00 aunyt 31 aekabpa 20T roan,

Eem K yeranobneHEOMY b 1L 8 CepTiHRaTa cpoxy cTpaxibaf NPeMHUA HE TOCTYINII Ha paciernpli
e CTpaxOniER WIH NOCTVIIN MEHKIIAE CVMME TO A0TDBAR CHITISTCH HEIKTIONEHITEM

3 000 000,00 (Tpe stunnnona) pyvbaed 00 xoteex.

o
He yevanosieris.

He yeranosiena

¥ SAHRHOBPEMEIHO

CTpaxosng npesMus noanexuT ynaate no *31° gegabpy 2036r.
p ¥ P

B cootserersri ¢ Tlpapiiavu

B eoorsercrsun ¢ [pansaar

Crpaxopuimx
AQ «COFA3»

Ceprudrusnt norzan 8 . Capanck «29» nescafipa 2016r.

FAasnui creuuaIeT ovela GApTREPCKHXY K POIHHUFBIX NPOIEE

Capatckoro duanana,
AeHETRRICHIETD o ﬁ;mfpmmnu:r 21716 o1 15.12.2016 roza
f JLH: Muamsan
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Himomuaprecate rapEepce “CoofiunoTn CrukpgrmaTa-alesupmn “CMAT"
ayiamsar
o7 22:02.2011

Hekommepyeckoe napTHepoTeo

“CoobuiecTan cneuraneToe-oueHwmxos "CMAD"

Ne 0001 ot “2B" niora 2007 1. B eAMHOM recyYoapcTEEHHOM
peecTpe CaMopenynMpyeMbix OpraHuaaLni OLUEHILMKDR
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CBUJIETEJIBCTBO

27 nexabpa 2007 1300

LlpTe MEANHEHEN B precTp Ny cOPRACTID e CTTF

["aBpuAnH AAEKCaAHIP
BaagumMmupoBU4
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