OTYET

Ne TH-17/08-21-(6)-6

OB OIIEHKE CIIPABELLINBO CTOUMOCTH
OJHOH AKIINNA
AQO «anpecce»

1o cocTosHuio Ha 1 aBryera 2017 .

3AKA3ZYNK:
ObmiecTBO ¢ OrpaHUYeHHOH OTBETCTBEHHOCTHIO
Ynpasnsromas kommaaus «[ [POOMTHBECT»
J1.Y. 3aKpBITBIM MaeBbIM HHBECTUILIMOHHBIM (POHAOM CMEMIAHHBIX HHBECTHIIHI
«PerroHaNbHEIA ()OH HHBECTHIHH B CyOBEKTHI MaJIOTO H CPEAHETO
npeanpruHuMaTenscTsa PecryOnuku Mopaosusy»

HCIIOJTHUTEJIB: ‘
WHuBuAy anbHE TpeANpUHMATENE
I'aspunne Anexcanap Bnagumupopud

30 aBrycra 2017 1.
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- 7-927-1842-927; E-mail: inetrussia@gmail.com
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Tenepaneronmy nupextopy

ObmecTra ¢ orpan9eHHON OTBETCTBEHHOCTEIO
Ynparnszomas komuanus «[[POOUHBECT
H.Y. 3aKpBITBIM [TaCBEIM HHBECTHIMOHHEM
$poHI0M cMeIIaHREIX HHBECTHITHI
«PernoHanbHsmi GoHI MHBECTHIMIE B CYOBEKTEI
MaJIOro ¥ CPeHEro IpeANPAHAMATENLCTRA
PecniyGauku Mopaosusa»

bapxynaposy P.P.

Yeaxaemslii Poman PyGenosuy!

B cooreeterBHu ¢ moroBopoM Nel’ H-16/06-23-(1)-6 ot 23 mrons 2016 r. u 3agandeM Ha
oreHKy Ne4 or 21 aBrycra 2017 r. MBI npoBen ONEHKY 1 (omEolt) OOBIKHOBEHHOH MMEHHON aKITHH
HOMMHAIBHOH  cToMMOCTEO 100  py6neit AKIHOHEPHOro  obmecrBa  «Dmapecc» (OI'PH
1101327001423) B cocrase makera axiuit, cocrosmero u3 475000 (YeThIpeXcoT CEMHIECSTH IITH
TBICAY) OITYK, 4YTO cocCTariger 99,98% YCTABHOTO KamuTana oOMmecTBa, PacHolOKeHHOTO 0
anpecy: 430001, Pecmy6nuka Mopmosus, r.Capanck, ynIlponerapckas, 126, ¢ LEeITBI0
ONpCHENCHNS CIIPABENTHBOH H PHIHOYHONH CTOHMMOCTH,

B Hamem nonEMaHum DpoBeseHHAS OLEHKA Oymer ucnonmn3oBana mpu ompejeneHuH
CTOHMOCTH HMYIIECTRA. COCTARISIONIETO 3aKPHITHIA MAaeBOH HHBECTHIHOHHLIA (bora cMernamLIx
HHBeCTHUMH  «Permonaneheni  ¢GoHN HHBecTHHHE B CyOBEKTHI MaNoro W Cpemuero
lpeanpHHAMaTeNnbCTBa PecnyOmiku Mopaosusy.

IIpoBenennoe uccnenoBaHKe TO3BONAET CAENTATH CICAYFONIAN BRIBOI;

CIPaBe/UTBai CTOMMOCTh | (0AHOH) OOBIKHOREHHON aKITMM HOMUHANBHON CTORMOCTEI0 100
pybileil B cocTaBe maKeTa akIuii, COCTABIISIOIIETO 99,98% yctaBroro kamurana AQ «3nmpecey 1Mo
COCTOAHMIO Ha | aBrycra 2017r. cocramiser:

138 pyoaeii 33 xoneiixn;

PBIHOYHAS CTOMMOCTR | (OZHOH) OOGLIKHOBEHHOH AKIMH HOMPHATBHON CTOMMOCTBIO 100
pyOniel B cocTabe maKeTa aKImi, COCTARNIMIOMEro 99,98% ycraBHoro kanmurtama AQ «Innpecey» Ho
cocTogHMIo Ha 1 arycra 2017r. cocrasnsert:

138 pyoaeii 33 xoneiixu,

Bennuuma pHHOYHOH CTOMMOCTH, yka3aHHas B HACTOAIEM OT4YeTe 00 OlEHKE,
COCTABICHHOM B NOPARKE H Ha OCHOBaHHM TpeOOBanuit, ycTaHOBIeHHEX O3 «06 OLICHOYHOH
ACATENBHOCTHY, DenepalbHEIMA CTAHAAPTAMH OLECHKH, CrangapraMu ¥ IpaBHIAME OLEHOYHOI
AesiTebHoCTH CaMOperyTupyeMoll MeXPErHOHATEHON acCONHALHE OIICHINMKOB H MOXET OBITh
TNPH3HAHA PEKOMEH/[yeMOH JUIT meded COBepPIICHHUS CHENKH ¢ OHLEKTOM OLIEHKH, €CTH ¢ [aTEl
COCTAaBNEHHA OTHeTa 00 OUEHKE IO IaThl COBEPINEHHS CAENKH ¢ OGBEKTOM OL€HKH WM JaThl
MPENCTARNCHAS yOIMIHON OodepThl NpOMLIo He Golce 6 Mecsies.

PBIHOYHAas CTOHMOCTB, ompeleiseMas B JaHHOM OTHETE, MOMKET HCIOIL3OBATECA
TONBKO /I YKA3aHHOH ICIIH.

Ilpenmaraemas OlueHKA MOOIPasyMEBAET COCTOSHHWC OLEHEBAEMOIO HMYILECTBA B
COBOKYIHOCTH €O CHNOXHBITHMHCE (aKTOpaMu, BIAMIOIMMH HA CTOMMOCTB, H COCTOSHHEM
KOHBIOHKTYPBI PBIHKG HMVINSCTBA AHATOTHYHOTO HasHadeHust B PecrmyGmmke Mopnorus na
BBIIIEYKA3aHHYIO JATYy.

Meroquka pacdeToB B 3aKTOYEHHH, HCTOYHMKH uHbOpMAIIHH, a4 TaKXKe BCE OCHOBHEIE

&/ —7-927-1842-927; E-mail: inetrussia@gmail.com
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TIPEAIOJIOKEHUA, PACUETHI U BHIBOJEI cOAepAarcd B HpHJAracson ormeee ab oo Oumanie
YACTH HaCTOAIIEr0 OTYETA HE MOTYT TPaKTOBATLCA PAa3AENibHO, 4 TONMKD B CIFEN € v FCECTOM
IIPUIIATaeMOr0 OTYETa 00 OLEHKE, C YIETOM BCEX CONEPKANTAXCH Tant ROSyNReammll B GNy—EsHii

Oryer 06 omeHke coOAepKHT MPoeCCHOHAIPHOE MHEHME Oi=s—sss o s = =50
PHIHOYHOM CTOMMOCTH 00BEKTA H HE SBNSETCA TAPAHTHEH TOTO, UTO OOEEXT sonamry (M. mpoxas Ha
CBODOOIHOM pHIHKE IO IIEHe, PABHOM CTOMMOCTH O0BEKTa, YKA3AHHOK B NAHROM OTIEN

Ecmu y Bac BO3HHKHYT Kakue-THOO BONPOCH [0 METONHEE Oocsss N BREMOTAM.
OOXKaIyHCcTa, ofpamaiTech HEMOCPEICTBEHHO K HaM.
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W +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTUYET
Ne I'M-17/08-21-(6)-6 or 30 aBrycra 2017 1.
OB OLIEHKE PBIHOYHOH CTOUMOCTH
ognoli akuuu AQ «3Janpece»

1. OCHOBHBLIE ®AKTHI H BBIBOJbI

| OcHoBaHHe A4 TpOBCACHNA pa60T 1o OICHKA OCYIMECTBIANACE B COOTBETCTBHH C OOTOBOPOM

OlIeHEKe NeT'M-16/06-23-(1)-6 ot 23 urons 2016 r. u 3a1aHHEM Ha
ouedky Ned or 21 asrycra 2017 r.
CaeeHHsa 0 3aKa3YHKE OLEHKH OO0mecTB0 ¢ OrpaHHYEHHOH  OTBETCTBEHHOCTHIO

Vopasusiomas  kommamms  «[[POOUHBECT» [I.V.
3aKpBITEIM [IaeBEIM HHBECTUITHOHHEIM dorOM
CMEIIAHHBIX  MHBeCTHIME  «PernoHanbHbBI  GOHO
MHBECTHIUHH B CyOBEKTBI Mamoro H  CpeaHEro
npeanpuHAMarebeTBa Peciybmakn Mopaosms

OI'PH 1047796726669, nara perucrparma 30.09.2004 .
WHH 7734516680

p/c 40702810700000104727 B OAO KB «MTICB»
r.CapaHck

k/c 30101810300000000729

PKII HamonansHoro Ganka PM

BUK 048952729

| 430005, r.Capanck, yn. Coserckas, 1.50, kopu. 1

——— T
Hene 1 HazHa4YeHUE ONEHKH OIpele/IeHHE CTOMMOCTH OICHHBAEMBIX AaKIHH 1pH
pacyere CTOMMOCTH HMYINECTBA, COCTABIAIOIIErO
3aKpeITEIH NaeBOi MHBCCTHLUMOHHELA (OH/I CMELIAHHBIX
HHBeCTHLHH «PermoHanpuel ¢oHA HHBECTHUME B
CYOBEKTBl MaJOro M CpPEAHEr0 IpPeXlIPHHHMATENBCTEA
Pecniybnuku MopnoBusy.

BI/II[ onpe,uem{eMoﬁ CTOHMOCTH CIIpaBEINBad H PLIHOYHAA CTOHMOCTE

Caegenns 0 MOTEHIHAIBHEBIX OOmecTBO ¢ OrpaHUMYeHHOH OTBETCTBEHHOCTBIO YK
MOJIL30BATENIIX OTUETA «[IPOPHHBECT» JIR'A 3D CMEIMAHHBIX
UHBeCTHIMH «Pervonaneupiii  QoHI WHBECTHIUMH B
CyOBEKTBI MaJIOr0 M CpEOHEro IpeANnpHHHMATEILCTBA
, Pecniybnuku MopioBus»

' HammeHoBaHHE U KpaTkas |1 (omra) oOBIKHOBEHHAS HWMEHHAs aKiusd HOMHHAIBHOM
XapakTeEPUCTHKA 00BEKTA OUEHKH crouMocTeio 100 pyGreit axkuwoHepHOro oOmecTBa
«Jmpece» (OI'PH 1101327001423) B cocraBe makera

akudH, cocrosinero u3 475000 (4eThIPexCcOT CEMUACCATH

OSTH THICA) IITYK, YTO cocTaBiager 99,98% ycrasHoro
KameTaa ofINecTBa, pacmooKEHHOTO [0 ajpecy:
430001, PecnyOmika Mopnosus, r.Capanck,
via.Ilpoaerapckas, 126

Bup npaea u npaBoo6nanaters OLCHABAEMEIE aKIHH  HaxojdTcs  Ha  Mpaee
00BEKTa OLICHKH COOCTBEHHOCTH Y CACAYIOLIMX aKI[HOHEPOB:
99.98% ycraBuoro xamwrana npuHamiexur 000 VK
"TIPOOPHHBECT" [ 31D CMEIMaHHbIX
HHBeCTHIMH «PermoHansHpli  GOHJ WHBECTHIHH B
cYOBEKTBI MAIOr0 W CpPeJHEro TpeXlpUHHMATENHCTBA
Pecniyfimxu Mopaosus»; 0,02% - ¢usndgeckoMy JHILY

& ---927-1842-927; E-mail: inetrussia@gmail.com
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Hanuuue y o6nexra orienkn oGpeMeHeHAA HE 3aperuCTPHPOBAHEL, apyras
oOpeMeHeHHH, OrpaHHYeHn | mH(bOpMAaIHY He IpeocTaBIeHa

Homep oTuera Ne I'M-17/08-21-(6)-6

HaTta oneHkm | 1 aBrycra 2017 1.
 INepron nposesenns pa6ot mo ouenke | 21 aprycra 2017 r. — 30 aBrycra 2017 r.,

Jlata cocTapiaeHHs oT4YeTA 30 asrycra 2017 r.

PesyneraTel olieHKH, ONy9eHHEIE IIPH
IPUMEHEHHH PA3IIYHBIX MOIXO0H0B K
OlIeHKe (MHDOPMALHOHHO):

3AMpPAmHBll ROOX00 138 pybaeii 33 xoneliku.
| CpasHumenbHelll HOOX00 0GOCHOBAHHEI OTKA3 OT HCTIOIb30BAHMS
O0X00HbIE OOX00 00OCHOBAHHEIH OTKA3 OT HCIOMB30RAHUST
Hroroeas Benmuumna peHouHOH 138 pybreit 33 konelky.
CTOMMOCTH 00BEKTA OIIEHKH [lonyyennas olEHOYHA® CTOMMOCTH OJHOM AKIHWH

SBIACTCA CINHHOH NI BCeX aKIMil SMHTEHTA B COCTaBe
KOHTPOJIBHOI'O IIAKETA aKIui, cocrtaBiswouero 99,98%
YCTABHOTO KalHATAIa SMHTEHTA

Hroropas Benuumna cupaseanupoii 138 pyb6ieit 33 komeixu.

CTOMMOCTH 00BEKTA OLIEHKH ,

OreHka Npon3BeieHa Ha OCHOBAHMH MPEAOCTARIIEHHBIX 3aKA3IHKOM JOKYMEHTOB, OCMOTpa
00OBEKTOB H B COOTBETCTBHH ¢ QOepepatbHEM  3aK0HOM «O6 OLIEHOYHOH JIeATEeIBHOCTH B
Poccuitckoit ®enepauun» or 29 moms 1998 r, Nel35-03, YTBepKIACHHBIMA DenepanbHeMu
CTaH/apTamMu oneHkH, CraH/apTaMy M PABHIIAaMH ONEHOYHON HesrensrocTr CaMOperymMpyeMoil
MEXKPCTHOHATBHON acCONMAllHH OIEHINTHKOB.

TepmuH “pbmo4Has CTONMOCTE”, HETIOIB3YEMBI B OTUETE, OIPEIEISETC CIICIYIOLHM 00pa3oM:

PriHo4Hadt cTOMMOCTL - Hambonee BepoATHAs LeHa, MO KOTOPOH OGBEKT ONEHKH MOKET
OBITH OTYYXIEH HA JaTy OLEHKH Ha OTKPHITOM DHIHKE B YCIOBHAX KOHKYPEHITHH, KOI/la CTOPOHBI
CACTIKHM JICHCTBYIOT Pa3syMHO, paclojaras Beell HeoOXo Mot HHbOpMaIiel, 4 Ha BEIHYHHE LIEHBI
CHENKH HE OTPaXKAKTCS KaKHe-mudo Ipe3BblualfHble 00CTOATENLCTRA, TO €CTh KOra;

® OJiHA U3 CTOPOH CHCTKM HE 00s3aHa OTYykIaTh OOBEKT OLEHKH, a JpyTras CTOPOHA He
00s13aHa NPHHUMATE HCIIONHEHHE; |

®  CIOpPOHBI CIENKH XOPOINO OCBEAOMICHH O IIpeAMeTe CHENKH H JISHCTBYIOT B CBOMX
HHTEpecax;

* - OOREKT OLEHKH MPEACTARNCH HA OTKPHITOM PBIHKE IOCPEACTROM IIyOIMHHOI odepTEl,
THIAYHOM JUIs AaHATOTHUHSIX O0OBEKTOB OLCHKH;

® UCHA CHENKM IpeJCTaBNserT co0oH pasyMHOe BO3HATPAKIEHME 32 OOBEKT OLCHKH, U
IPUHY M ICHUS X COBEPILEHUIO CMIENTKH B OTHOLIEHHH CTOPOH CICIKH ¢ YbeH-TH60 CTOPOHEL HE OBLIO;

¢  IUTaTex 32 OOBEKT ONEHKH BRIPAXEH B TEHEKHOH GopMe.

CBEJIEHITS OB HCITOJTHUTEJIE

WBausuayansHent npeaupHHAMaTens [aspuime Aexcanp Bragumuposuy

OI'PHHIT 316132600052330 ot 22.03.2016r.

MHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecriybmkxa Mopnosus, r.Capasck, yn.Kommynuctuueckas, 62-99.

p/c 40802810400000014958 B AO «Turskodd Banky (r.Mocksa)

x/c 30101810145250000974

BUK 044525974,

HcmomswTeNs 0CyINecTBIIET OLEHOUHYIO IEATENBROCT ¢ 1997 roja.

I'aBprin A B. npomen o6ysenue B MexotpacneroM MITK Poccuiickol SKOHOMIUECKOI

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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akanemun uM. I".B.IL1exanosa mo nporpamme «IIpodeccronanbHasd olieHKa H SKCIEPTH3a 00BEKTOB H
npas coOCTBEHHOCTH» (cmemmanmsanms «OIeHKa CTOMMOCTH npeaupustiii (OmsHeca)». Jumrom
IMT Ne328618 ot 29.06.2001r. ¥oocmogepernue o nogoluenuu keéanudurayuu Ne((1555
(peructpatmonHeii  Ne 2228) pimano  @I'BOVBIIO  «Hmxeropojackuii  rocynapcTBEHHBIM
apXHUTeKTyPHO-CTPOHTECILHEIR YHHBEPCUTET) O Nporpamme «OrieHOUHAS JeSTEABHOCTDY.

VicmonmHutent spiaseTcs wienoM CaMoperyMpyeMoli MeXperHOHANLHON accOIHAllHH
onenumkos (123007, Mocksa, Xopomesckoe mocce, A. 32A), BKIIOUCH B PEECTP OIEHNIHKOB
27.12.2007r. 3a peructpauproHasm Nol300.

3a BpeMs OCYHMIECTBIIEHHs OLCHOYHOH mAedTenbHOCTH MCIONHHTENns HE NpUBJIEKAICA B
KadecTBE OTBETYMKA B CYLeOHBIX OpraHax B CBA3H C HEKAYECTBEHHO OKA3aHHEIMH OLCHOYHLIMU
YCIyTaMi.

B nemix obecrieuenus upas rnorpeduTenelf OUEHOYHBIX YCIyr McmomHuTens 3acTpaxoBal
TPaXIOAaHCKYI0 OTBETCTREHHOCTH TPH  OCYIIECTBIEHHH NpO(ecCHOHATLHOH  JedTeNhHOCTH
oneHHKOB B AQ «Crpaxopoe ob0mectBo razoeoil mnpomemmienHoctH»y (AQ «COLA3»).
CepruuxaT CTpaxoBaHHA OTBETCTBEHHOCTH OUCHIIUKOB IPH OCYIISCTBICHHH ONEHOYHON
nesrenbHoCTH Ne7616PL0013DO ot 29.12.2016 roxa Beiman cpoxoM 1o 31.12.2017 r. Crpaxosas
cymMma — 3000000 py6.

3AABJIEHHUE O COOTBETCTBHUU

[loanucasmuii faHHEIH oT9eT OLECHINUK HACTOAIIMM Y/IOCTOBEPSET, YTO B COOTBETCTBUE C
HUMEIOITUMHUCS Y HETO AaHHBIMH:

* TPHBE/CHHBIE B OTYeTe (GAKThl, HA OCHOBE KOTOPBIX IIPOBOJHICA AHAIHM3, JCIANHCEH
HPEAIIOJIOKEHNS W BLIBOJBL, OBITH cOOpaHBl ¢ HaWOOJIBLIEH CTENEHBIO HCITOAB3OBAHMS 3HAHUMN
OUEHIIMKA, I[PABUNBHEl U OCHOBHIBAIOTCA Ha 3HAHHSX OLEHIIMKA;

e CAcTaHHBI{ aHaNW3, BBICKA3aHHBIE MHEHHA W IOJIYYeHHBIC RBIBOABRI [IeHCTBHTEIBHBI
HCKJIIQYHTENIFHO B Ipeldenax OTOBOPEHHBEIX B JAHHOM OTYeTe JIONMyNIEHHH W OTPaHHIHBAIOIIHX
VCIOBHH H SBISIOTCS HAIIMMHM II€PCOHANBHBIMH, HETIIPEAB3SATHIMH ITPO(hECCHOHANBHEIME aHAIH30M,
MHEHHAMH H BEIBONAMH;

* UMYINECTBO, COCTABNAIONEE AKTHBEI NPEIpUsSTHS, OLUIO MHOIO JIHYHO OCMOTPEHO (B Ciiydae
IPEeIOCTABICHHS BOZMOMKHOCTH BH3YalIbHOIO OCMOTPA) U BCe (paKThl, IPUBEICHHEIE B OTYETE, BEPHBI,

* OIEHIIMK HMEET OIBIT OIEHKH HMYIIECTBA, CXOJHOI® ¢ OLIEHHBAEMBIM;

« o0pa30BaH¥E OIEHITIMKA COOTBETCTBYET He0OXOMUMEIM TpeOOBaHUAM;

+ OIEHINMK He HMMeeT HH HACTOsINe#, HH OXHUIaeMOH 3aMHTEpPEeCOBaHHOCTH B OLIEHHBAEMOM
HUMYINECTBEG W JCHCTBYET HEIpenB3aTo M Oe3 IpelyOexkIeHHsA K ydacTBYIOIIHM CTOPOHAM;

* BOZHATpaXICHUE OICHIIMKA HE 3aBHCHT OT HTOTOBOM OLCHKH CTOHMOCTH, a TAaKXe TeX
COOBITHI, KOTOPBIE MOIYT HACTYIHTH B PE3YNBTATE HCIIQNIB30BAHHSA 38KA3YHKOM MM TPETBHMH
CTOPOHAaMH BEBIBOJIOB W 3aKIOYECHHH, COIEPKAUIHMXCA B OTIETE;

* 33j@HHE Ha ONEHKY HE OCHOBRIBAJNIOCH HAa TpeDOBAaHMM ONpeleNeHNs 3apaHee OrOBOPEHHOMH,
MHHHAMAITEHOR HIK MaKCHMAaJILHOM IIeHE;

+ oueHKka ObUIa IIpOBeIeHa Ha OCHOBaHHH TpedoBanuii, ycranosieHHbXx O3 «O6 onenounoin
AeaTenbHoCTHY, PelepalbHbIMH CTaHIapTaMH oileHKH, CTaHaapTaMH M IPaBHIAMH OLEHOYHOH
JedarebHOCTH CaMoperyHpyeMoil MeXperHOHATEHOH aCCOHAUHH OLCHIIIHKOR.

2. 3AJAHHE HA OIIEHKY

XapaKTepHcTHKA 00BEKTA OICHKH cromMocTeio 100 pybGneit axkmmonepHoro ofmiecTsa
Jmmpecc» (OI'PH 1101327001423) B cocraBe IakeTa
axmail, cocrosiuero u3 475000 (4eThIpeXcoT ceMUAECITH
OATH ThICAY) WITYK, 4To cocrasisieT 99,98% ycraBHOrO
KanuTaza  o0INecTBa, PacmoOKEHHOTO 1O aipecy:

® -7-527-1842-927: E-mail: inetrussia@gmail com
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430001, PecnyOnuka Mopnosus, r.Capasck,
yn.[Iponerapckas, 126

Bup npaea 1 npapooGiafaTeiny OLlEHHBaeMble  AKIHM  Haxoddarcd  Ha  Mpase
00BEeKTa OLCHKH cOOCTBEHHOCTH Y CIIEAYIOIIMX AKI[HOHEPOB:

| 99.98% ycraBHoro xanmtana mpuHammexur OO0 YK
"TIPOOHMHBECT" V. £191500% CMeNIaHHBIX
naBecTiMit  «PermoHanbHEI (OHN HHBECTHOMH B
cyOBEKTHI MAJIOTO M CPEJIHETO IMPEANPHHHMATENbCTBA
Pecnytnuxu Mopaosusa»; 0,02% - pu3HUIecCKOMY JIMILY

Ilens u HazHavYEHHE OLEHKH OnpejeeHre CTOHMOCTH OIIEHHBAEMbIX aKIUH IpH
pacdeTe CTOHMOCTH  HMYIIECTBd, COCTABIIAFOMIETO
3aKpHITEIA [TaeBOH MHBECTHIHOHHBIH (POH] CMEUIaHHBIX
WHBeCTHIHH «PernonanbHEll (GOHI HHBECTHLHMHA B
cyOBEKTHl MaJloro H CPEJHEro IpeANpUHAMATEILCTBA
Pecrry6muxu MopoBus»

Buz onpenenseMol CTOMMOCTH PHIHOYHAA CTOMMOCTD
IIpenmomaraesMoe UCHOJIB30BAHUC s onpe/ieNeHH CTOMMOCTH HMYyLIEeCTBa,
pe3yIbTaTOR OLECHKH COCTABJLIONIEr0 3aKpBHITHIE NaeBOH HHBECTHIMOHHBIA

(GOH CMEMIAHHBIX MHBECTHLWMI «PerHoHATHHbIN (OHI
WHBECTHIMHA B CYOBEKTBI MaJlof0 H  CPeIHEro
| npeqnpuEEMaTesbeTsa Pecnybmmxn Moprosaay

OrpanvdeHns, CBI3aHHEIE C 1. Hu 3axaswtk, mm OlLieHIDMK HEe MOTYT HCHONH30BaTh

IIpeAOIaraeéMEIM HCII0Nb30BAHHC OTYET WHA¥e, HeM 9TO HPETyCMOTPEHO IOTOBOpOM 00

pe3yIBTaTOR OIEHKH ONEHKC. AIBTEPHATHBHOE HCIONB30BAHME HACTOAIIETO
0TYETa BO3MOMKHO TOIBKO B COOTBETCTBHH € JEHCTBYIOIIHM
3aKOHO/IATENECTBOM.

2. Bo mfexanne HCKOPPEKTHOTO TOIMKOBAHMS PE3YJIBTaTOB
ONEHKH JHOOBIE CCHLUIKA HA MATEPHANIE] HACTOMIIETO OTIETA,
mobas ero Tpancopmamms ©6e3  COOTRETCTBYOUICH
petaKimy 1 pasperneHns OLeHInpKa He JOIyCKaxoTes.

Ilata openxH 1 aBrycra 2017 1.

Ilepuon nposeieHAs paboT IO OICHKE 21 aBrycra 2017 r. — 30 asrycra 2017 1.

3. JOOYIIEHAA U OTPAHHYUTEJIGHBIE YCJIOBUA,
‘' HCHOJB30BAHHBIE OIEHIIIUKOM ITPU IPOBEAEHAHA OIEHKH

Omuem 06 oyenke nOO20MOGIEH 8 COOMBEMCMEUL CO CREOYIOUUMU OONYUJCHUAMLL.

1. OmEHMMK HCXOJHI M3 TOro, YTO CBEIEHHS, COOCpKalHecs B HacTosmeM Orwere,
IIOJTYUEHB! B3 HCTOYHUKOB, 3aCTYKUBAKOLIMX JOBEPHS.

2. OueRIMK He HECeT OTBETCTBEHHOCTH 3a IOPMAMYECKOe OIMCaHHe IIPaB OlEHHBAeMOH
cOBCTBEHHOCTH H 33 BOIIPOCEL, CBA3AHHEIE C PACCMOTPEHHEM IIPaB COGCTBEHHOCTH.

3. Opuamdeckas sKCIepTH3a OpaB Ha OOBEKTHl ONCHKH HE IPOBOAUINACD. OnenuBacMas
cOOGCTBEHHOCTh cuMTaeTcs CBOOONHOM OT BCeX NpereH3sHH €O CTOPOHBI  TPETBHX JMII H
ob6peMeHeHH i, 32 HCKITIOUEHHEM OTOBOPEHHEIX B OTHeTe.

4. Bo us3bexkaHue HEKOPPEKTHOTO TOJKOBAHWS pe3ylbTaTOB OLEHKH IIOOLIE CCHUIKH HA
matepuans OrdeTa, mobas ero TpaHchopMaIus, B TOM 4qHcne mepeson OTueTa Ha HAHOCTPAHHBIC
36k, 63 COOTRETCTBYIOIIEH pelakuuy W paspemenus OneHmuka He JOMYCKalOTCA.

5. PaGoThl 1O TEXHHYECKOMY OOCIEOBAaHMIO aKTHBOB IPEJNPHATHS BBIIOIHCHBL B
ofbeMe, cOraacoBaHHOM ¢ 3aka3umkoM. OUEHIMKOM HE IPHHUMACTCS OTBETCTBEHHOCTH 33
HAJIHYMe CKPHITBIX fAe(exTOB, OOHApYXCHHE KOTOPHIX BH3YANBHBIMH MM HEpaspyIaronMH

® +7-927-1842-927; E-mail: in;etrussia@gmail.com
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METOZaMH HEBO3MOKHO HIIH CBA33HO CO 3HAYHTCIBHBIMH MaTepHANBHEIMH 3aTpaTaMH, «
JODKHO SBIATLCH NPEAMETOM CIEIUATPHON TEXHUIECKOH IKCIIepPTH3bL.

6. OLCHIIMK IpeanonaracT OTICYTCTBHE KaKHX-MHOO CKPHITBIX (DaKTOpPOB, BIMSAIOMIAX
Ha oOlCHKY. OIEeHIIMK He HECET OTBETCTBEHHOCTH 3a HAIMYAE TAKMX CKPBHITHIX (AKTOpOB H 3a
HEOOXOMUMOCTD BHISBIICHHA TAKOBEIX.

7. OUEHIHK HCXOIWT H3 TOII NpPEINOCEUIKHM, YTO NpaBO COOCTBEHHOCTH Ha OOBEKT
othopMIIEHO HANNEIKAITAM 00pasoM.

Omuem 06 oyenke 6uil COCMABAEH 8 COOMBEMCMEUU C  HUICECTEOVIOWUMU
02PAHUNUBAIOWUMU YCROBUSAMU.

1. Onenmuk He IpeoCTaBIfAeT MONOMHHTEIBHLIX KOHCYJIBTAIMH 10 JaHHOMY OTYETY M
He OTBEYANT B CyJAE IO BOIPOCAM, CBA3aHHEIM C OOBEKTOM ONEBKH, 32 HCKIIQUEHHEM CIYYach,
NpeIyCMOTPEHHBIX 3aKOHOAATCILCTBOM H OTAENEHEIME J0TOBOPAMH.

2. MHeHHEe OLGHINKA OTHOCHTENEHO PBIHOYHOM CTOMMOCTH OOLEKTA JASHCTBUTENBHO
TONBKO Ha ATy OIIEHKH.

3. Oruer 00 OLEHKE COMEPKHT NPOPECCHOHAILHOC MHEHHE OLECHINMKA OTHOCHTENLHO
PHIHOYHOH CTOHMOCTH 00BEKTA H HE ABIIACTCA TapaHTHEH TOTO, 4TO 00BEKT MOXET GLITL TIpoJal Ha
cBOOOZHOM pBIHKE IIO IIeHE, PABHOI CTOMMOCTH 00BEKTa, YKA3aHHOM B TAHHOM OTYeTe.

4. PpHOYHAs CTOMMOCTB, OTIpefleNsieMas B JIaHHOM OTYeTe, MOMET HCIONB30BATHCS
TOJBKO JUIA 33,124, OTOBOPEHHBIX JIAHHEIM OTYETOM.

5. Wtoropas Be/HYMHA DPHIHOMHOH CTOMMOCTH, YKa3zaHHasg B HACTOAIIEM OT4YeTe 00
OUCHKE, COCTABIEHHOM B MOPSINKE M Ha OCHOBAaHUM TpeboBaHui, ycraHoBieHHBIX O3 «O6
OLIEHOYHOH JesTebHOCTH» M (DelepalbHBIMH CTaHAAapTaAMH OLEHKH, MOKET OBITh IIPU3HAHA
PeKOMeHAyeMOH MJIi Iellel coBepINeHU CICNKH ¢ 0OBEKTOM OIEHKH, ECIIH ¢ JAThl COCTABICHHS
oTYeTa 00 OIEHKE 1O JaThl COBEPINEHHS CAEIKHM ¢ 0OBEKTOM OLEHKH WITH JATHl IPCACTABNEHUS
nyOonuaHo# odepTel npomno He Oojee 6 Mecsies. ECIM B COOTBETCTBHHY ¢ 3aKOHONATENBCTBOM
Poccniickoli Oefepalin IpoBeIcHAE OIEHKH ABIACTCK 00A3aTeNBHEIM, OT JaTHl ONEHKH JO JAThI
COCTABIICHHS OT4eTa 00 OLIEHKE JIOJDKHO NIPOHTH He 00Jiee TpeX MecsIeB.

6. B oTHomeHusx ¢ 3aka3zyuKoOM, ONPE/CIHCMBIX paMKaMM JTaHHOro ordera, OUeHIHK
PYKOBOJACTBYETCH JEHCTBYIONIMM 33KOHONATENLCTBOM B OONACTM OLEHOYHOM JIEATENLHOCTH.

7. B pamkax JaHHOTO OTdYeTa pacdeTsl MPOBEACHHI ¢ HCMOIL30BAHHEM IIPOIPAMMHOIO
xommiaekca Microsoft® Office Excel® 2010 ®  MOTYT HE3HAUHTENBHO OTIMYATLCA — IIPH
nepepacdeTe Ha IPYTHX BEIYHCINTENBHBIX YCTPOHCTBAX.

8. JlokyMeHTEI, npenocTaBIeHHbIE 3aKa3uHKOM A MPOBEACHUA OLEHKH, CONEPXKATCH B
AapXWBHOM D5K3€MIUIIpe oT4eTa 00 OIEHKe, KOTOPBIf XpaHHTCS ¥ ONeHINHKAa. B HacTosmeM
otdeTe 00 OUEHKE MPEACTaBICHBl KOOMM C JOKYMEHTOB, LPEACTABIEHHBIX 3aKa3uHKOM.
OTBETCTBEHHOCTh 3a JOCTOBEPHOCTH JNOKYMEHTOB H  HMHQOpManuH, NpedocTaBlIeHHBIX
3akazyukoM, OLEHIIK He HeCeT.

9. Konua Hacrodimero ordera, He 3aBepeHHas HaliexamyM o00pa3oM cYHTacTCs
HeZeHCTBHTENBHOIE.

4. IPUMEHAEMBIE CTAHAAPTBI OIEHKH

Otyer 06 oneHKe NpeacTaRIAET cOO0OH IOKYMEHT, CONEpXAaNlHH MOATBEPHISHHOE Ha
OocHOBe coOpaHHOH HHPOPMAHE H pacyeTOB NpOQECCHOHATBHOE CyXIeHue OnedHumka
OTHOCHTEIBHO CTOHMOCTH 00BCETA OLICHKH H COCTaBICHHBII B COOTBETCTBHH C
3aKkoHOAaTeNnbcTBOM Pocchiickod (elepalnl 00 ONCHOUHOH IHesrenbHOCTH, (eAepaIbHBEIMH
CTaHIapTaMH OLCHKH, CTAaHIapTaMM H NpaBHIaMH OLIEHOYHOH AeATeNsHOCTH, YCTAHOBICHHBEIMH
CaMOpEryJIHpYEMOH OpPraHH3AlMeH ONCHIMHKOB, WICHOM KOTOPOH SBAfIOTCH OIEHIIHKH,
HOJTOTOBHBIINE OTYET, PeIHAZHAYCHARN L1 3aKa39HKa OIIEHKH M HHEBIX 3aMHTEPCCOBAHHEIX JIHI]
(monp3omareneif oTYETa 00 OnCHKE).

B HacTod1el padoTe IpEscBeHR C1e TyIOIMHE CTaH/IapThL:

| -7-927-1842-927; E-mail: ir_letrussia@gmail.com
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Denmepanburli cTaHmapT oueHkH «OOINMe MOHATHS OLEHKH, HOAXOABl M TpeOoBaHHA K
mnpopepeHuio onenkud {OCO Nel)y, yTIRepxIAeHHBII IpHkazoM MuH3KoHOMpassutua PO ot 20
mas 2015 r. Ne297);

DesepanbHblii  craHyapT orcHkw «llems oueExm © Bl croMMocTH (PCO Ne)y, ,
I

VTBEPKICHHBIH NpuKazoM MuHskonoMpassaTHd P@ ot 20 mas 2015 r. Ne29§;

QegnepanbHbll cTaHmapT oneHKH «Tpebosamma k otdery o6 ouenke (PCO Nel)y,
YIBEPKIEHHBIH IprKa3oM MuH3KoHoMpa3BuTHI P@ ot 20 Magq 2015 r. Ne299.

CraHpapTel ¥ OpaBHia OIEHOYHOH JesarenbHocTH CaMoperyiupyeMoif MeXperHoHATBHOM
ACCOIMAIIHH OIICHIIHKOB.

IlpaBuaa omenoBoii H  mpodeccHoHambHON  sruku  wieHoB — CamoperymipyeMoit
MEXPETHOHAJILHOH acCOIHAallMy OLEHIIHMKOB,

Me:xayHapoaueie ctaHAapThbl oneHkr MCO.

MexayHaponueie cTanaapTH puHaHcoBOK otueTHOCTH [FRS 13.

5. CIIUCOK HCIIOJb30OBAHHBIX HCTOYHHUKOB

['paxmanckuii xomeke Poccuiickoit Meepanny.

Hamorossiii konexe Pocemitcroit ®enepanumn.

denepanpanii 3axon «O6 omeHouHOM AeATensHOCTH B POy ot 29 mong 1998 r. Nel35-03.

depepanbHbIi 3akoH «O0 aKIMOHEPHBIX 00LIecTBax» OT 26 Aekabpsa 1995 r. N 208-@3.

Hecmong I'M., Kennu P.3. PykoBoacTso no onenke buzreca / llep. ¢ anrn. Pex. xom.:
H.JL. Apremenxkor. - M.: POO, 1996.— 264 c.

PyxoBojicTEO O oueHKe crommocTH 6u3Heca /Ilox pen. B.M.Pyrraiizepa. — M: KBUHTO-
KOHCAJITHHT, 2000. —372 ¢.

«Onenka OusHeca mox ped. npod. I'pasnoBoit AT. m npod. Pemorosoit M.A., M.,
(duHaHCH 1 cTaTucTHKa 1999 .

CrouMocTHOH aHANMM3 AeATENbHOCTH NPEANpPUATHS H OleHKa Ou3Heca. MexoTpaciepoi
UIIK Poccuiickoit sxoHOMAdecKoii akanemun uM. I'.B.ITnexarnosa, M., 1998.

Texuuka huHaHCcOBOTO anamu3a moa pex. beasx JLII. Aymut, KOHUTH, 1996 .

dunancopwlii anamui. Kosanes B.B., ®unaHck 1 cTaTHCTHKA, M., 1996 1.

B.M. Pyrraitzep Ouesxa peIHOYHOM CTOMMOCTH MammuH ¥ obopyaoBaHud. M3gaTenncTBO
«Jlemo» M.: 1998

A.TI. Kosanes Ouenka MamveE 00OpYZOBaHHS U TPAHCIIOPTHRIX cpeacTs. M.: 1996.

Byxrantepckas otuerHocTs ObImecTsa.

Pacindposku 6yxranrepekoii otuetHoctn ObimecTna.

" Yeras Obmecrtra. ~

Pemenne o REITYCKE HEHHBIX OyMar SMUTEHTA.

Ortuet 00 uTOrax BHITYCKa IEHHBIX OyMar 3MHTEHTA.

ComnuansHo-3K0HOMAYECKoe monoxeHwe Pecnybnmukm Moprosua B 2017 roay.
Mumnucreperso sxonomukd PM. http:/mineco.e-mordovia.ru

O6z0p sxomoMHYeCcKHX IoKazarene# ot 18 aBrycra 2017 r. DxoHOMMYecKas DKCHEPTHAA
rpynna MuaucTepeTsa ¢unancos P@. http://www.eeg.rw/

6. 3AJJAYH, BHITIOJHAEMBIE OLEHIMKOM JUISE JOCTHKEHUS
IIOCTABJIEHHO IEJIH. TIPOIECC OIEHKHA

B mpormecce oueHKH o00BCKTa CIENOBAIO ONPENENUTH Ero PHIHOUHYIO CTOHMMOCTh H
IPE/ICTABHTh PE3YIsTaThl B BUAE OTYETA. JTOT JOKYMEHT (OT4ET) SIBIFETCS pPa3sBEPHYTBIM
II0BECTBOBATEILHBIM 3AKTIOYEHIEM 00 OLEHKE ¢ MIPUMCHEHHEM CYIIECTBYIONIUX OOMIeTIpA3HAHHBIX
HOAXOOOB M METOMOB oneHKH. OIleHKa IPOBOTUTCA B paMKax MONOXEHHH U METONOJIOIUH
neficTByromnx QenepalbHBIX CTaHIAPTOR OLEHKH.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Heo6x0a¥MOCTE OLEHKH CTOMMOCTH HMMYLIECTBA OOYCIOBIMBACTCS TEM, UTO PHIHOYHAN
3KOHOMHKA II0 CBOEH CYTH €CTh CTOMMOCTHOE XO3SHCTBO: B HEH BCE OTHOIIEHHS HAYHHAIOTCH H
3aBepIIaloTCs OIMpENeNcHHEM CTOMMOCTH. be3 3HaHUS peallbHBIX PHEIHOYHBIX IIEH BCEX BHOB
AKTHBOB ()YHKIIHOHHPOBAHHE PHIHOYHOTO X03SHCTRA HCBO3MOXKHO.

PplHOYHEIE [EHBI MOCTOSHHO MEHSMIOTCS IIOJ BO3JICHCTBHEM TEXHHYECKOTO Iporpecca,
KOHBIOHKTYPBI PBIHKA W JpyruX ¢axTopos. Kpome TOTo, OHH NOIBEPXKEHE! HPONeccaM HHGISIHN 1
nedusii. B CBA3M ¢ THM B PBIHOYHON 3KOHOMHKE IOCTOSHHO CYINECTBYET HEOOXOIHMOCTD
OLIEHKM BCEX BH/OB aKTHBOB B TEKYIMX Ll€HAX, OCYINECTBIIEMAs B TEX WM HHBIX [eHaX B JIOOOM,
IIPOM3BONBHEIN MOMEHT BpEMEHH, Ha3bIBACMEIH aTol oneHKH. [Ipu 9TOM pelnaercs 3aj1a4a; KakoBa
B KaXKIp[i MaHHBI MOMCHT B TeKVIICM YpOBHE IEH peaibHad PpHIHOYHAS, a HE Y4eTHas
(Oyxrantepckad) CTOMMOCTb, €ro JIeACTBHTENEHAI IIEHHOCTD JUIS COOCTREHHHKA.,

B npomecce paborel Obutn  coOpansl HeoOXojMMble daHHBIE. BrIn mpoBeaeHn aHamu3
HCXO/HOH MH(OPMalMK I Toro, uroObl MPHHTH K 3aKMIOYEHHIO O CTOMMOCTH, MPHMCHSAS
COOTBETCTBYIOIIHE MOZXOXBL lIpm 3TOM oOIleHKa CTOMMOCTH BKIIOYaNa B cebsd cieayiormme
BHJEI padoT:

OTIpe/ieNCHHe 3aJalus Ha OLleHKY;
paccMOTpeHHE IIPaBOBBIX BOIIPOCOR, OTHOCANIAXCA K IPEAIIPHSTHIO;
Kparkuii aHanu3 OyXraiTepcKoi OTYETHOCTH;
PEeTPOCHEKTHRA JAESTEIIEHOCTH KOMITAHHH;
aHIM3 PUHAHCOBOTO COCTOAHHS TIPE/IIPHSATHA;
HCIIOJIB30BAHNE OCHOBHEBIX ITOJXOJOB OIECHKH JUISt OIPEIENCHHS PBIHOYHON CTOHMOCTH
OLICHHBAEMOH [0 B YCTABHOM KaIlUTaNe;
v' BHECEHHE ITONPABKK Ha HEKOHTPOIBHEIA XapaKTep I0MIH;
v\ BHECCHHE MTOMPABKY Ha HEAOCTATOUHYIO THKBHIHOCTD JOJIH;
v’ ¢OrnacoBaHHe MOJYYeHHBIX Pe3yJIbTATOB H ONpeelieHHe HTOIMOBOM PHIHOYHOM CTOMMOCTH
OLICHHBAEMOH IONH;
v'  COCTaBIIEHME OTYETA 06 OLEHKE.

[Tporienypa OIEHKH COCTORT M3 CASAYIOIINX YKPYIHEHHBIX 3TAIOB:

1. 3akmodenme ¢ 3aKa3dHKOM JOTOBOpa 00 OICHKe: Ha 5ToM arane OneHmmuK
HACHTU(QULIKPOBAT  peanbHBIl 00LEKT COOCTBEHHOCTH, M OIPCICIMN  CBA3AHHBEIE C  HHAM
lopuzddeckde npaea. CropoHamMu  OBIMH  OIpEAENEHBl BCE  CYNIECTBEHHBIC  YCIOBHA
[POBE/ICHHA OIIEHKH, d TAKXKE OTIpeaeeHa JIeHCTBHTENBHAS JIaTa OLEHKH.

2. YcraHOBNEHHE KOIWYECTBEHHBIX H KA4YECTBEHHBIX XapaKTEPHCTHK OO0BEKTa OICHKH:
Ha 3TOM JTane OBUIM BBIABIEHLI XapaKTEPHCTHKH pealbHBIX aKTHBOB, ObUla cobpaHa HeTalbHas
uHpopMannsa, oTHOCAINAascs K OneHHBaeMoMY o0O0bekTy. OIEHIMHK OCYIIECTBISN cbop H
00paboTKy MpaBOITOATBEPKIAIOMUX JAOKYMEHTOB, CBeACHMH 00 oOpeMeHEHHH O00BEKTa OLEHKH
npaBaMH HHLIX JIHL;, HHGOpPMALMH O TEXHUYECKMX H 3KCIUTYaTAUMOHHBIX XapaKTepHCTHKax
0o0beKTa OIEHKH; HMH)OPMANuH, HeOOXOOMMOHM AN YCTaHOBNEHHA KOJNMYECTBEHHBIX U
KaYeCTBEHHBIX XapPaKTCPHCTHK OOBEKTA OIEHKH C HENBIO ONpe/IeNeHHs €ro CTOMMOCTH, d TaKKe
Ipyroi HHGopMalry, CBI3aHHON ¢ 0OBEKTOM OLIEHKH.

3. Apammu3 polKa, K KOTOpPOMY OTHOCHTCA OOBEKT OIEHKA: Ha J[JaHHOM 0JTale
OLEHIIMK HCCIIEAOBATT  OTpACleBble, TEPPUTOPHATLHBEIE, OJKOHOMHYECKHE, MOJUTHYECKHe ¥
IpOYME AacCMeKTHl CJIOXHBIIErocs pbiHKa. ONERIMMK aHaNH3UpyeT PHIHOK, K KOTOPOMY
OTHOCHTCH OOBEKT OIICHKH, €rc HCTOPHI. TEKYIIYI0 KOHBIOHKTYPY H TEH/CHIIHH, & TaKke
HOAOHpaAET aHAIOTH 00BEKTOB OLICHKH H 0OOCHOBBIBACT UX BLIOOD.

4. Anamiz Haubonee 33PpPeKTHBROIO HCIONB3OBAHUA: HA JaHHOM JTane OLeHIIHK
TIPOM3BE] AHAIHM3 HAWITYdINero H HaHOOd2e 3PPEKTHBHOIO HCIONE30BAHUS OOBEKTA ONEHKH.

5. Bribop MeTona (MeTOIOB) OOCHKH B paMKax KaKIOTO M3 IIOJXOJOB K OICHKE H
OCYIIECTBJICHHE HeOOXOIHMHEX pacderoB: ONLEHMHMK IIpH IPOBCACHHH OLCHKH o00s3aH
HCIONb30BaTh (MMM 0DOCHOBAaTS, OTKA3 OT HCHONB30BAHHA) 3aTpaTHLIH, CpPaBHHUTENBHBIH H
JOXOIHBIA OAX0OE! K oneHKe. OUeHIIEK BIPaBe caMOCTOATEILHO ONPEASIATE B PAMKAX KAXKIOTO
H3 HOMXOJ0B K OICHKE KOHKPSTHRIE METOIBI OLEHKH B 00BEMe, HOCTAaTOYHOM i ofecredenus

NI ES ¢

® - 90782927, E-mail: inetrussia@gmail.com
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TMOMHOTO HMCCIICNOBAHMA M TONMy4eHHA OOBCKTMBHOIO pe3yibraTa. BhIGOp MeTOmMOB W HX
060CHOBAaHHE NONPOOHO H3NOKEHEI B COOTBETCTBYIOLIAX pasgenax oTdera.

6. Hrorosoe cornacopanue (0Gobimenne) PE3yNBTATOB: Ha JMAHHOM 9Tale, aHAIH3HPYS
TMOYMCHHLIE BETMYMHE! PBIHOWHOH CTOMMOCTH DasIHYHBIME NOAXOf@MH, ONEHIHK IPHXO/ LT
K BBIBO/laM O BIMAHUA DA3/IMYHBIX TOYEK 3PCHHA HA OLIEHHBAEMYIO COGCTBEHHOCTH, HA €€
HTOTOBYIO ONEHKY. Kaxmomy M3 pesymbrarom ObUI ompesenen COOTBCTCTBYIOIIUHN Ko duiment
BCCOMOCTH, IIOCNE YET0 HTOIM OLCHKH OBUIM B COOTBETCTBMH ¢ HEMH COINIACOBAHEI B HTOIOBOE
3aKJIFOYEHHUE O CTOHMOCTH.,

7. CocrapicHHe u Iepefaua 3aKa3sudKy oOT4eTa 06 ONCHKe: Ha JIAHHOM JTane BCe
PE3YJIbTATHI, TONYYCHHEIE HAa MpPEJBLIYIMX 3TANaX, CBOJATCS BOEJMHO, H HM3JATAIOTCH B BHIE
PA3BEPHYTOr0 HOBECTBOBATENHLHOIO NIMCBMECHHOrO NOKNAna 0 OueHKe, NpeicTaBiIeMOro, b
COOTBCTCTBHH C IOTOBOPOM Ha OIIEHKY, 3aKa3umKy.

7. OIMCAHUE OFBEKTA OIIEHKH

O6bexToM oneHKH sBigeTcs | (07HA) OGHIKHOBEHHAS WHMEHHAS aKIMd HOMHHANBHOM!
cTormMocThio 100 py6reii akunoneproro ofmectsa «3mpece» (OIPH 1101327001423) B coctase
nakera axiuit, cocrosgiero um3 475000 (JETEIPEXCOT CeMHIECATH IISTH TEICAY) IOTYK, 9TO
cocrapiger 99,98% ycrarHOro Xammrana ofmecTsa (PerucTpanMOHHELl HOMED BBIITYCKA LEHHBIX
6ymar 1-01-20498-P), koTopsle mnpuHAmIcKarT Ha npaBe cobctBeHHOCTH Q00 VK
"ITPOGUHBECT" I.V. 3IIKd cMeluaHHBIX HHBSCTHIMH «PermoHanbHBOI GOH HHBCCTHNHA B
CYOBEKTEI MAIOTO M CPEAHEro NpeaPHHAMATEIHCTRA Pecrrybnuke Mopaosusy.

I[Tonaoe hupMeHHOE HAUMEHOBAHHE SMHETEHT - AxnuoHepHoe 00ImecTBO «DmIpeccy.

Coxkpaimenroe dupMerHoe HanMeHoBanue — AQ «DJHIpeccy.

Mecro HaxoxaeHHs SMHTEHTa H HCIIOIHATEILHOTO OpraHa 5MHTEHTA:

430001, Pecniy6nmka Mopaosus, r.CapaHck, yiIIpomerapckad, 126

Ten.(8342) 24-87-07.

Daxc (8342) 24-87-07.

Ajipec cTpanmils! B cetn "HHTepHeT": OTCYTCTRYET.

OI'PH 1101327001423

WHH 1327011154

p/c 40702810800000004946 B ITAO KB «MIICBE»

K/cq 30101810300000000729

BHK 048952729

‘OcHoBHOR BHX JedATCIIEPHOCTH 3SMHTEHTa — OpraHp3anusa IIPOU3BOJACTBA CHJIOBBIX
NOIYNPOBOOHUKOBLIX KIMOueH Ha 3IeMeHTHOH 6a3e HOBOTO IIOKOJICHUA.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOPKOHOMHUYECKHH AHAJTH3.
8.1. OB30P ITOKA3ATEJENA DKOHOMHAYECKOT O PA3ZBUTHS POCCHH.

NHOIATA

B utone 2017 roga undusius pesko 3ameanniiack 10 0,1% (mportue 0,6% mecsneM paHee u
0,5% B mone 2016 roga), 4To oKa3anOCh HECKONBLKO HIXKE OXHMIAHHMH OKCHOCPTOB H JMEHEKHBIX
enacreii. C Havama Tekynero roja norpedUTeNbCKHE IEHBI BRIpocim Ha 2.4% 1o CpaBHEHHIO C
pupocToM Ha 3,9% 3a AHBapE-HIOMB IPOILIOTO I'0/d. B rojJoBoM BEIpayKeHHH HHQIAINA CHH3HIACh
10 3,9% npotus 4,4% MecaneM paHee, OKa3aBIZHCh HUAKE [enesoro opuenTupa Lb (4,0%).

Konebanus TeMmoB pocta IOTpeOUTEIBCKHX I€H B IOCIEIHME MECSIIEI OIpPEeAeHsioTcs
IIOBE/IEHHE IIeH Ha IIPOAYKTHI IHTaHUs, A AMEHHO, Ha [NIOZJ00BOIIHYIO NPOAYKIIHIO. Ecu B anpere-
HIOHE BCIIEACTBHE HEONArONpPUATHEIX IOTOAHBIX SBINEHAH QPYKTHI H OBOIOM IOPOMKAIIH
YBEpCHHBIMH TEMIIaMH {MTO BHECJIO 3aMeTHBI HeraTUBHEIM BKJIad B JAHAMUKY arperapoBaHHOTO
HIIILT), 1o B Hrone ObLUIO 3A(UKCHPOBAHO PE3KOE CHIMKCHHUE IIEH HA IUIO00BOLIHYIO NPOIYKHHIO —
Ha 8,3%, uTO B UTOre¢ KOMIIEHCHPOBAJIO 3HAYHMOE YAOPOKAHME OTIACNbHBIX BULOB IUIATHBIX YCIYT
(npexzae Bcero, perymupyemerx TapudoB JKKX, rame mpupocr 3a Mecsan coctaBun 3,5%).
Orkupaercs, 9T0 B aBryCTe-CEHTAOpE IUIOAQOBOILHASA IMPOAYKIHS IIPOAOIDKUT JEIIEBEThH ITOJ
BIMAHUEM CE30HHBIX (aKTOpoB, 4Yro ONArolpHATHO OTPA3sHTLCA Ha JHHAMHUKC MHQIAINH H
MHQUUIUOHHBIX OXHIAHHH M [OCIY)KHT OCHOBaHHEM M JalbHEHIIEro CHMMEHHS CTaBOK
LenTpanbabIM OaHKOM.

JlobapuM, uto Oe3 ydera IeH Ha TUI0I00BOIIHYIO IIPOIYKITHIO IEHEI HA MTPOIYKThL! THTAHUS B
HIONE, KaKk W MecsaneM paHee, Belpocid Ha 0,1%, a B ro/IoBOM BHID@&KEHHH TPHPOCT TICH
samenmicad a0 3,4% npotue 3,8% B uroHe Tekymero roga. LleHel Ha HEMpoOIOBOILCTBEHHBIE
TOBaphl MOBBICHIHCE 32 Mecal Takke Ha 0,1% (3,7% B rogoBoM Bepaxenun). llpEpoct nem Ha
MnaTHele Yeayru coctasun 1,6% (4,1% B mone 2017 r. x mtomo 2016 1.).

PEAJILHEIN CEKTOP
BanoBoii BHYTpeHHHH IPOIYKT
HponiBoacTso
B nepoM monyroaum 2017 r. GOIBIIMHCTBO NOKAa3aTeNed pPeabHOTO CEKTOpa POCCHICKOM

SKOHOMMKHM IIDOAEMOHCTPHPOBATM MO3HTHBHYIO AWHaMHKy. Ilo mpenBapWTenbHBIM AaHHBIM
Poccrata, poct BBII yekopuncs ¢ 0,5% B I k8. 10 2,5% Bo Il kB. B rogoroM conocraenenud. 1lo
oueHke MuHaKkOHOMpa3eaTus, npupoct BBII B Hione coctaBun 2,9% nocne 3,5% B mae u 1,7% B
anpene. CylecTBEHHOE YCKOpPEHHE pPOCTa B Maec-HIOHE YacTHYHO OOBACHHETCS TeM, 4TO 3TH
MecCAIB! B TEKYIIEM To/ty ObUIH HeoOBIMHO XONOAHEBIMH, 94T0 00ecleunno AOMONHUTENRHEIA CIpoc
Ha TOINTHBO H SHEPrHI0. TeM He MeHee, B Mae-HIOHE BIIEPBBIE 32 JUIMTENBHOE BPeMs HaOMIoacs
3HAUKMTEIBHEI MpHpocT ofbeMa cTpouTensHbXx pador (3,8% B mae m 5,3% B HIOHE), a TaKKe
CYIIIECTBEHHO YBEIMYIWICH BBITYCK B 0OpabarkiBatoleli npoMeInuieHHOCTH (5,7% u 2,9%).

B nepsoM nonyrozauu B menoM npupoct BBIT coctasun 1,5%, uanekc BEmycka mo 6a30B5M
BHIAM 9KOHOMHYECKOM JeATeNIbHOCTH BEIpoC Ha 2,4%, IPOMBINIICHHOE IPOU3BOACTRBO — Ha 2,0%.

IMoTpednenue, ANBECTHOHH

HecMoTps Ha 3HaUHTENRHOE CHMXEHHE HH(ISINMHM, a TakkKe POCT peanbHO# 3apabotHOMH

mnatel (2,7%), B sHBape-HiOHE NPOIOTTKAIOCH COKpamleHHe ofopoTa pO3HHYHON ToproBnua (—
0,5%), a 0ob0beM IpeoOcTABICHHLIX HAceICHHIO IIATHBIX YCIYT B PCAJILHOM BBIDAKEHHM HE
HM3MEHIICA. BMecTe ¢ TeM HaudHas ¢ ampels IMHaMHKa PO3HHYHOIO TOBapooOOpOTa BBIIIIA B
NOJNOXHUTEIBHYIO 30HY, 2 HHBECTHIIHH B OCHOBHOH KamuTal B | KB. TEKyllero rojaa BIepBbIE 34
HECKOJIBKO JIET IIOKA3aTH OPHPOCT B PeaThbHOM BBIDAXKEHWM, KOTOPHIH cocrasui 2,3% B rojI0BOM
COIIOCTABJICHHH.

ITOCYIJAPCTBEHHBIE ®MHAHCHI
HcnoaneHne pacIHPEHBOro 8 KOHCO.THAHPOBAHHOTO 010I:KeTOB.

B --327-1842-927; E-mail: inetrussia@gmail.com
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Ilo manuemM DemepannrHoro kasHadeicTBa, JOXOIbI pacuinpennoro Gromxera' B sSHBape-
moHe 2017 roga cocrasunm 14508 mMnpa py6neit uiu 34,5% BBIT no cpaBHeHMIO ¢ 32,5% BBII B
IIPOLIIOM TOTY.

Pacxoasl pacmupennoro 6wmxera cocrapmwim 14443 Mipa pybnedt mwnm 34,3% BBII,
CHH3MBIIMCE Ha 0,9 m.m. BBII mo cparHEHMIO ¢ IPeXBLTYIEM I0/10M.

Takum  oOpazom, Kaccomblii  TpoHUMT pacliMpeHHOro OK/KeTa COCTARUI B
sHpape-uione 2017 ronga 65 mupx py6neit wim 0,2% BBII o cpaBHeHHIO ¢ geduiuTom 2,8% BBII
B IIPEIBIAYIIEM TOLY.

B snBape-mione 2017 rosa m0Xombl paCIHHPEHHOro Gromkera cocrapmmm 14508 MJIpH
pybneii mmua 34,5% BBII, gro pemme ma 2,0 na. BBII YPOBHS TPOILIOro Troma. YBennueHHe
MOXONOB PACIIMPEHHOTO OI0/KeTa HaOMOIAETCS TI0 CICAYIOIIHM CTAThIM: «HAIIOTH Ha IIPHPOIHLIE
pecypen» (Ha 1,4 . BBII unwm 53,4% B HOMHHAIBHOM BBRIDAKCHHH), «aKnuz3e (Ha 0,2 .. BBII
i 20,0% B HOMHHAIBHOM BRIDQKEHHH) H «HAIOTH Ha npuOeIIEy (Ha 0,3 .. BBIT umm 18,4% B
HOMHHANBHOM BBIPAKEHHH).

Pacxoan! pacuspennoro Gromxera B aHBape-urone 2017 roma coctaBumu 14443 mnpa
py6aeit unn 34,3% BBII no cpaprennio ¢ 35,2% BBII B aHalorHamHoM TIEPHOIE TPOILITONO IO,
CHMXKEHHE pacxomoB HabIIONACTCA 110 CTaThe «HaUHOHanbHasg obopoHa» (Ha 0,6 m.n. BBII wm
7,.9% B HOMMHANBLHOM BBIDAKEHHH), HTO COOTBETCTBYET 3all/IAHHPOBAHHOMY COKPAILEHHIO
pacxoaoB Ha 0OopoHyY 1o cpaBHeHHIO ¢ 2016 rojomM. KpoMe Toro, cHIDKEHHE pacxoloB NMPOH3OILIO
o pasneny «3apasooxpaHenue» (Ha 0,5 mn. BBII wix 5,4% B HOMUHATBHOM BEIPAKEHHH).
OnHAaKo CTOMT OTMETHTB, YTO B COOTBETCTBHUH C OCHOBHBIMM HATIPaBICHHAMH GIOLKETHOM
OMUTHKH Ha 2017-2019 rr. pacxoasl pacimmperHoro Groqkera Ha 3paBOOXPaHCHHE TI0 UTOraM
2017 ropa 3anmaHupoBansl Ha yposre Ha 0,1 m.m. BBIT Belle, yeM B 2016 rony. CooTBeTcTBEHHO
OoJiee HU3KHI YPOBEHB PacXOf0B HOCHT CKOpPEee Ce30HHEI XapakTep.

YBe/IHYEHHE PACXOL0B GIOJUKETA 10 CPABHEHHIO ¢ AHANOIHYHEIM MEPHOAOM B TPOIIIOM
romny HaOOIOmAGTCH 110 CTATRE «COMHANBHAS IIOTUTHKAY (ma 0,6 mn. BBII wim 154% &
HOMHHAT5HOM BBIPKEHHH).

Commanproe obecriedenue HaceneHnms cocrtaensteT 44% or obmiero obnema pacxogoB
pacmiupennoro Oroakera (unm 152% BBII). Taxum 00pa30M, TOYTH MOJOBHHA PACXOjI0B
PacIIUpeHHOTO OKMDKETA HANPABIEHA Ha COLHAIBHBIC BLIIIATEI TpaXIaHaM, NyOIuyHbE
HOPMATHBHLIE BRIIATHEI HE COUHATLHOTO XapaKTepa, CTHICHIMH, NPEMHH M [PAHTHL PacXomsr
DlofkeTa HA 3aKYIKY TOBapoB, paboT M YCHyr cocTaBumu okomo 13% oT Beex pacxoaoB
DromkeTHol cucTemsl (nmm 4,5% BBIT), pacxoist Ha BEIIATEH! nepcoHany okoao 12% pacxomor
(mm 4,1 % BBIT). Haumensmas noas B CTPYKTYPE DPACXOAOB pacIHpeHHoro 6omIKera
COCTABJIHIOT KaNHTAIBHBIC BIIOKEHHA B OOBEKTH! rOCYJApPCTBEHHON COOGCTBEHHOCTH COCTABMIIM
TAWB 5% OT BeeX pacxozoB (wim 1,7% BBID) u 00CIy>XHBaHHE TOCYIAPCTBCHHOTO
(MyHHIIATBEHOTO) 7071Ta (3% OT Beex pacxomoB i 1,0 % BBRIT).

HCITOJTHEHHUE ®EAEPAJIBHOIO BIO/KETA

Hoxone deneparshoro 6roukeTa B gHBape-mone 2017 roga oxasaiauce Ha 1,4 mar, BBII
BRIIIC NOCTYUNEHNH AHBaps-urona 2016 roxa. VBenHueHHe TOXO00B IPOH3OILTO, B OCHOBHOM, 32
CYCeT He(hTerasoBLIX HOCTYINEHMH H OOBACHIETCS, TTIABHBIM 00pazoM, pocTOM LieH Ha He(T.

Henponenrusre pacxost (16,9% BBRIT) bemepansroro GrojukeTa B aHBape-mione 2017 roxa
(no otHomenmo k BBIT) cuuzmancs Ha 0.8 m.r. BBII 1o CPaBHEHUIO CO 3HAYCHHEM B HPEIBIAYIIEM
rogy. B HOMHHANEHOM BEIp2KEHHH HEHPOLICHTHBIE pacxonel  QepepadbHOr0  OIOMKETA
YBENUYMITHCE Ha 4,6 % B CPABHEHMH ¢ NPEBLTYITAM TOIOM. Ilpouentnrie pacxons feepatbHoro
oroxera (0,7% BBII) B supape-mione 2017 roma cHH3MIMCE IO cpasHeHH0 ¢ (0,7% BBII B
IPOIIOM TOAY.

B anpape-urone 2017 rozma deepanbHblii GrouKeT GBLT HCIOMHEH ¢ nedpumrom 0,8% BBII, o
CPaBHCHHIO ¢ geduunToM B 3,2% BBII B ausape-utone npouwmoro rofa. Henedrerazoneit nedumyr
Otomiera coctarnn 7.4% BBII 1o cpaBHeHmMIO ¢ AeduumTom B 8,8% BBII B npommmonm rosy.

! auHke 0 HCTIOTHEHHIO PACWHPEHHOTO 010/1KkeTa ySINKYOTCS € 1aroM NpUMEpHO B /1Ba MECALL

& +7-927-1842-927; E-mail: inetrussia@gmaii.com
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JEHEKHO-KPEOUTHLIE TIOKA3ATEJIU
JHHAMHKA MeAR;TYHAPOAHLIX Pe3epBOB

Ilo nroram mons 2017 roga MexxayHapoasle pe3epsrl Pocculickoii denepani BEIPOCIR Ha
6,2 Mupn nmomn. (Wwmu Ha 1,5%). IIpupocT pe3epBHBIX aKTHBOB HAOMIO/IAeTCs CEABMON MecHil
nonpan. Ilo mamnem Ha | aerycra 2017 roga o0nLeM 30I0TOBIIOTHREIX pe3epBoB paHsics 418,4
MJIPJI JIOJIH., YTO MpeJICTaRIseT coO0il MakcuMaIbROE 3HadeHue ¢ koHna 2014 roza.

JHHAMHKA JeHeKHO-KPeIUTHEIX NoKa3aTe/ei

OGneM JeHekKHOH Macchl yBenuumnca B uione 2017 rona Ha 1,0% (uporus pocra Ha 0,6%
rogoM panee). [Ipn oToM 06B-eM HaMHUYHBIX JeHer B obpalmenun 3a Mecdil BeIpoc Ha 1,7%, a obbeM
Oe3HaTHYHBIX cpellcTB B pyOusx - Ha 0,9%. B rogoBoM BEIpaXeHHH NPHPOCT JSHEXKHOH Macchl M2
1o uroram HioHs coctaBra 10,5% npotur 9,2% B 2016 rony. [lo cocrosuuto Ha 1 mroms 2017 r.
JI0TI1 HAJTHYHBIX JIEHET B 0OpallleHHH B CTPYKType pyOneBoH neHexHOH Maccr! coctapuna 20,1%.

JenexHo-KpeIMTHAA HOJTHTHKA

Ha nocneauem 3acemanmu CoseTa qupekTopoB banka Poccmm, coctossmemcs 28 wroms 2017
roga, OLUIO TIpHMHATO peNICHHE COXpPAHMUTh KIIIOYEBYHO CTaBKY Ha ypoBHe 9,00% rooBLIX.
HamoMuuM, 4ro mocleXHUE pa3 CraBKM IO onepanuaM banka Poccum OBINH CHHIMKEHBI Ha
HIOHbCKOM 3acenanuu (Ha 0,25 man.). TIpHEEMai pelicHue O HAUPABISHHOCTH JICHEKHO-
KPEIUTHOH IMOJIHTHKH, baHK PoccHM yUHTHIBAI COXpaHEeHHE HHQUIAUMH BONH3M LICICBOTO YPOBHSA
IIPY BPEMEHHOH NPHOCTAHOBKE CHIKEHHS HHQIIAIHOHHBIX OXHIAHUI (B OTBET Ha POCT LEH Ha
IUTOJIOOBOIIHYIO IPOAYKITHIO), a TAKKe INPOJOIDKAOMEecs] BOCCTAHOBJISHHE SKOHOMHYECKOH
aKTHBHOCTH. B To xXe Bpems, «bank Poccuy BHIUT NPOCTPAHCTBO IS CHIDKEHHS KIEOUEBOH
CTaBKH BO BTopoM nomyrogun 2017 roma». B monme3y 3TOro YTBEpIKACHHS TOBOPHT 3HAYHMOE
CHHKeHME MHQISAIHE 10 UTOTaM HIQNISL — rof0Bad MHQIALKA B OTYETHOM MecsIle 0Ka3aaach HHKe
neneporo opueHtupa (3,9%), a Takke OaronpHATHBIE I[POrHO3BI YpoXas B HOBOM
CEeNBCKOXO03AMCTBEHHOM roiy. B matepuamax banka Poccuu Takke OTMEUAIOT TOT (akT, uTO
«ocnabneHre pyOns B HIOHE-MIOJIE HE OKAa3aJ0 3HAYMMOrO BIHAHHSA HA IOJOBYIO HHOIAIHIO U
HHOIAOHOEHBIE OXKHIAHIIY.

BAJTIOTHBINA PBIHOK

Cpennuii Kypc pyOls K J0NIapy B HIONE CIOXKUICA Ha ypoBHe 59,67 py0./momn.; Takum
o0pazoM, MO CPaBHEHHIO C HIOHEM, HOMEHANBHOE ocnabneHue coctaBmwio 3,1%. llommwkaTtensHoe
JaBieHue Ha Kypc py0as 6pmio obycnorneno npuHarueMm CHIA HoBoro makera caHKIHE MPOTHE
P®, nomonaurensHO 3arpyAHMBIIEro 3apybexHoe (QHHAHCHPOBAHHE POCCHHCKHX TocOaHKOB H
KOMITaHW# He(TEra30BOr0 CEKTOpa, a TAakiXKe IOBBICHBIICIO PUCKH 3aIpeTa HAa WHBECTHPOBAHHE B
poccufickie rocobnmuranuy. BHyTpuMecAd4yHad JHHaMHKa Kypca OTCIEKHBAIA H3IMEHEHWE
HeTANLIX KOTHPOBOK (CHIDKECHUEC B MEpBOH J€Kade ¢ IOCIEIYIONHEM pOCTOM), a TakKe
IPOXOKACHUE 3aKoHOIpocKkTa o caHkiusax yepes Konrpece CLUA (25 mong — npunsr [NamaTtoit
npeacrapuyeneit, 27 monsg — CenatoM). [lo cocTosHHMIO Ha KOHEIl MIONL Kypc AONapa COCTABHI
59,54 py6. mporue 59,09 py6. Ha KomHen HIOHA. Peanpnoe ocnmabnenme pydis K gosuapy mo
CPAaBHEHHIO C HIOHEM CHOXWIoch B pasMmepe 3,1%; mo cpasuenwmio ¢ aexabpem 2016rT.,
yKpeIieHHe cocTaBuio 5,0%.

Cpeaumnii kype pybis kK eBpo B HIOIE CI0XHICH Ha ypoBHe 68,64 py0./eBpo (ocnabnenne na
5,6% 10 OTHOINEHHIO K MIOHBCKOMY 3HA9YCHHIO); [0 COCTOSHMIO Ha KOHEIl MEecsIa Kypc COCTABHII
69,68 py6. npotuB 67,50 py0d. Ha KoHel HIOHA. PeaTbHBL Kype pyOist K €BpO B HIOJIE CHH3MWICH Ha
5,5% o cpaBHEHHIO ¢ HIOHEM; MO CPaBHeHHIO ¢ dekadpeM 2016 r., ocnabnenue cocrasmio 3,0%.

®ITHAHCOBBIE PBIHKH
TocynapcTBeHHBIN J0ar
Ha 1 aBrycta 2017 r. oOmmii 0ObeM rocy 1apCTBEHHOTO BHYTpeHHel“Ol noara P®, sripaxxeHHOTO
B FOCYAapcTBeHHBIX IeHHBY Ovaarax (OP3-I'CO-OBO3), coctaBun 6774,0 mnpa py6. u 3a urons
ypesgrncd Ha 137,9 mapa pyve. a ¢ Bagata roda — Ha 673,6 mupa py6. wm Ha 11%.

! HamoMHuM, 4TO B COOTBETCTSER ¢ Ba0ZESTHMM KOAEKCOM, K BHYTpeHHeMy Honry Poccmiickoif ®enepanum
OTHOCATCH 0043aTENHCTBA, BHPAE=SrE2 3 =lMAOHATBPHOH BaMIOTe, B TOM 4HCiE pyOicBElc eBpoOONHrannH, a K

® -7-507-1842-927; E-mail: inetrussia@gmail.com
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B wrone npuBIeUEHENs BHYTPCHHHX 3aUMCTBOBAHMH Ha ayKIMOHAX COCTABHIIA 132,1 mnpx py6.
O6bem noara mo O®3-UH (¢ unzexcapyeMbM HOMHHAOM) YBEITHYHJICH 32 CHeT MHAEKCAIlMH Ha
0.5 mnpn py6. IpuBneveHHe BHYTPEHHMX 3aMMCTROBAHMI IOCDPEICTBOM HOBOT'O, BBEJICHHOTO B
2017 r., nactpymenta O®3-H (OD3 juis HACENEHHS) B HIOJE COCTABHIIO 5,2 Mmipa py6. TMoramenmii
BHYTPEHHETO JOIITa B HIOJIEe HE TIPOHCXOIHRIO.

Ha 1 wona (mocnenuue JaHHplE) BHEIMHHUH rocponr Poccuu cocrasmn 51,5 MJIpA OOJA., B TOM
HHCIIE 3aJ0/DKEHHOCTh HO BHEHIHMM OOJIMTalMOHHBIM 3alivaM cocTaBHIa 38,0 MIpX J0JLI.,
TocrapaHTHU B HHOCTPaHHOA BamoTe — 11,7 mapa nonn. B uioHe Poccus BrepBhle B rofy BHIUIZ
Ha BHCIIHMH JONTOBOM PEHIHOK, PasMECTHB JIBA HOBEIX BBIIYCKa €BPOOOIHTAINMH COBOKYIIHEIM
obseMoM 3 miapx zomwl. 3a mepsoe modyromwme 2017 r. BremmHmit rocmonr PoccHu YBEIUYHIICA
Toimeko Ha (1,3 mupn gomwr. mmi Ha 0,5%, MOCKONBKY IIPHBIIEYEHHS W MOTAINEHHMS COCTABHIH

CpaBHHEMEIE 00BEMEL
Hedopmanns 06 aykimonax

B urone Murdun PO npoeen roceMb ayKuoHOB 1o pasMemennio O®3, Kak v & OpesIIyIneM
MECALe, Ha IeCTH U3 HUX pasMemanuch BEIrycKH OD3-I1]] (¢ mocTOSHHLIM KyIIOHHBIM JIOXOZIOM),
Ha mByX - O®3-[IK (¢ nepemennsM kymonom). O®3-IIJ] 6B mpeACTABIEHED BBITYCKAMH:
ceMuneTHuM 26214, BomenmumM B obpamenue B 2013 T., necaruneTHuM 26219 (B obpamenun ¢ B
2016 r.), u ppiryckamu 2017 r. — maruneranm 26220, 1ecTHATMATHISTHIM 26221, U ceMHIIETHAM
26222,

Brmycku O®3-TIK ¢ nepeMeHHBIM KYNOHOM, TIPHBS3AHHBIM K CTABKE RUONIA, na mroisckux
aYKIHOHAX ObUIM IpencTaBneHsl BemyckoM 29012 (B ofpamennn ¢ HosGps 2016 I.) Mapxa co
craskoii RUONIA y kotoporo cocraemser 0.4 1.In.. Ilpn >ToM cpenHss  MHIMKATHBHAS
MexOankoBckas craeka RUONIA B mrone cHum3miaack na 18 6.11. 1o CPaBHEHHK) C HIOHBCKHM
3HAYEHHEM, COCTABHB 8,93%.

[lokasarenu pe3yIbTATUBHOCTH ayKIMOHOB B HIONC, KaK H B IPENBLIYIIEM Mecsne, ObUIH
BhICOKHMH. Koad@unuenT akTHBHOCTH (COBOKYIHBIA CIPOC IIO OTHOMCHHIO K IIPEANIOKEHHATO )
coctaBu 1,94 (B uione — 2,0), a K03 pHUKMEHT pasMeINCHAS (OTHOIICHHE PasMeIncHHOro 00beMa K
amuccun) — 0,99 (B more 65110 0,97). CpeiHEB3BEMICHHEIH CPOK O NOTAIIeHHS Pa3sMEIIeHHEIX Ha
HIOJIECKHX aYKI[HOHaX rocobiuranui coctapii 6,9 et (B uione — 9,3 roga).

Bryrpennnii peiHok

OGpem pomxa O®3 wHa 1 aerycra cocrasun 6392,9 Mapa py6. ¥ 3a MecsI TOBBICHTICS HA 3,6%,
a ¢ Havana roga yeemmumica Ha 13,8%. CpexHee 3HaueHHe ROXOIHOCTH IOCYZapCTBEHHBIX
obmmranuii, epaxenHoe uaAekcoM Cbonds-GBI RU YTM, B mrofie cocTapmio 7,82%, uto Ha 10
0.11. BEIIIIE HIOHECKOTO 3HAYEHHS.

Ha 1 aBrycta o06beM pHIKa PErHOHANBHBIX M MYHHIMIATEHBIX OOTHTANMH COCTABHIL 644,2
MIJIpZ py0. ¥ 32 Mecsl BBIPOC Ha 3,5 mupx py6. mmm Ha 0,5% (c Havana roma — Ha 1,5%).

B wmione OLUT OTMEYEH OMH KPYIIHBLHA BBIIIYCK DErHOHANbHBIX OONHTanMi — CeMHICTHHI
BEIyck TamboBckoi obmacT, oGbeMoM 3,5 MIpa py6., ¢ JOXOAHOCTEIO IIEPBHYHOTO pa3sMeIneHus
8,66%.

CpenHes3neleHHas NOXOOHOCTL cyOdenepalbHEX OGAHramdil To HHnekcy Cbonds-Muni
(upocras) B mione cocrasuwnra 8,08% M cHusHIAcE Ha 9 6.1 10O CPaBHEHHMK) € HIOHLCKHM
IToKa3areneM.

Priok poceniicknx enpoobauranmmii

B Hrone N0X0AHOCTH POCCHICKIX CYBEPEHHBIX eBPOOGINTaLMi H3MEHHITHCH He3HAUNTENLHO 10
CPaBHEHMIO ¢ HIOHEM. CpejHEMECATHOC 3HAYEHHE NOXOAHOCTH CYBEPEHHBIX (DonnapoBEIX)
eBpoobimranuid, no uunexcy Euro-Cbonds Souvereign Russia YTM, cocTasuio 3,79%, 4T0 BBIIIE
Ha 11 6.11. 3Ha4eHHS TpeabyyILero Mecaua. [Ipu 3ToM obmui HHIEKC JIOXOJHOCTH CYBEPEHHBIX
AOIAPOBBIX €BPOOONHIaiMi 0 pasBUBAOIIEMES phIHKam Buro-Chonds Souvereign EM YTM &
HIONC TIOJHANCS Ha 5 6.11., 10 4,30%.

BHEITHEMY JONTY — OOA3ATeNbCTRA B HHOCTPAaHHON BamoTe. DTOT MOMXOM OTIMIAETCH OT METOTONOTHH ILIATENHOIO
Bananca (ucmombsyemoil Bankom Poccui), B COOTBETCTBHH C KOTOpOH BHELIHMM HOJIIOM ABJAETCA AONT TEpes
Hepe3nJeHTAMH.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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O0beM pHIHKA DOCCHHCKHX KOPIIOPATHBHBIX €BpOOONHTANMA Ha KOHEI HMIONS CIOKHICA Ha
ypoBHe 136,3 Mapn moiut. M 3a Mecsr Bo3poc Ha 1,1%, a ¢ Hagata roma Ha 0,1% coxparuncs. B
H1oae OBUIO OTMEeUeHO 6 HOBBIX BHEOTYCKOB KOPIIOPATHBHBIX eBpooOIHTanuif oomuM oobeMoM 1,2
MIpA NOJUL.; Haudolee KpYIHLIMK OBLTH 3auMcTBOBaHUA I'aznmpoMa u IIpoMceasebanka. [azmpom
pasMecTul IIITHICTHUH BBIIYCK B IMBelmapckmx ¢pankax obwvemom 0,5 mupa (4ro npumepHo
cooTeeTcTByeT 0,52 Mupja NMoiuL) Ha 5 Jier, JOXOOHOCTH NEPBHYHOTO DAa3MENMICHHA COCTABHIIA
2,25%. TlpomcesaspbanK peann3osal OeccpouHble CyOOPAMHHPOBAHHEIE €BPOOOIHTalN B 00BEME
0,5 mnpa nomn. mox 8,75% romoBHIX.

BHEHNIHESKOHOMUWYECKAA JEATEIBHOCTD
Buemnnana Toproepiasn B nepsom noayroanu 2017 r.
OcHOBHBIC IOKa3aTeNH RHelmHell Toprosmu Poccuiickol Qemepaudy (110 METONONOIHH
nnaTexHoro ananca) 3a sHBaps-uiOHE 2017 I. IpUBEICHE B CleAyoMel Tabiuie.

Tabmma. OcHoBHBIE MoKazareny BHEMHEEH Toprosau PO 3a susape-urons 2017 1.

sHB.-HIOHb 2017 1., | #iHB.- #roHBb 2016 1., | Poct/cokparneHue
MJIPA A0 MIIPJL TOJIL.
JKCIOPT 166,1 128.3 +29,5%
Mmuopr 106.6 83.7 +27.4%
BHemHeTOproBelii 060poT 272.8 212.0 +28.,7%
Canpgo Toprosoro Hamanca 59,6 447 +33,4%

Hcrounuk: bank Poccun

OcHOBHEIM ¢akTopoM  YBeNHUYCHHS CTOHMOCTHBIX OOBEMOB OSKCIopTa  Ocraercs
TIONIOKUTEbHA NTHHAMPKA HeQTAHEIX LeH (KoTopele BhIpocian Goyiee deM Ha TpeTh, ¢ 37,9
aomwi/6app. B 1 monyrogun 2016 r. go 49,9 aomn./Gapp. B 1 momyroguu 2017 r.); HOMAEPKKY
HKCIIOPTY OKAa3BIBAIO TAKXKE CYIICCTBCHHOE pacHmIipeHHe GH300EEMOB IIOCTABOK MPHPOJHOTO rasza.
B 1emoM, pocT CTOEMOCTHBEIX OOBEMOB He(Tera3oBOTO 3KCIOPTa, MO JaHHEIM banka Poccrm,
cocTaBui 24,8 MIpA JOMUL, B TO BpeMs Kak HeHedTerasoBBIH SKCIIOPT IOBBICHICH Ha 12,7 MipX
0N, YBETWYEHWE CTOMMOCTHBEIX O0OBEMOB HMMIIOPTA OINPEAE/sUIOCh, TJIaBHBIM  00pa3oM,
VKpeIIcHHEM pybasg (B TOJOBOM BBIPaXEHHWH) BBHIY YIVUINICHHS YCIIOBHH TOPTOBIIH,
[IOBBIATENILHOE JIARJIEHNE HA HMIIOPT OKA3LIBATIO TAKKE PACIIMPCHUE BHYTPEHHErO CIpoca.

BBuay ommepekalolix TEMIIOB PocTa 3KCIOPTa, POCCHICKOE Calbl0 BHEIIHEH TOPTrOB/IH II0
HroraM 1 mOJIyroams CyImecTBEHHO BeIpocao (Ha 33,4%); koabduimeHT HecOAIaHCHPOBRHHOCTH
BHEITHelH TOPTOBNIH (OTHOIICHHE CaThI0 K TOProBOMY 000pOTY) cOCTaBHI B sHBape-HioHe 2017 T.
0,213 npotug 0,211 B ananorugnom nepuoge 2016 r.

Ilo madopmarmu Poccrara, B MIOHe MHpoBas TIeHa Ha HedTh Urals ciloMmIIach Ha ypoOBHE
45,7 nonn./6app. B Hione, COrNIacHO JIAHHBIM areHTCTBA Argus, Iena Ha Hede Urals yBenmumnace
Ha 4,8%, pgocturuye 47,9 nomn./Gapp. IlopelmeHnIo IieH cHocoOCTBOBAIO CHH)KEHHE 3allacoB
HehTH ¥ HedTEIpOIYKTOB, TOPMOXKCHHE HHBECTHIHH B HedTeno0pdy m pocTa yucna OypOBEIX
ckpaxkuH B CIIA, a Takxe Bpeneane CayIaoBcKol ApaBHeH «MOTOIKa» Ha COOCTBEHHBIH 3KCIIOPT
He()TH; BMECTE C TeM, POCT IICH cAepKABAICA IPOA0/DKAIONMMCS pacumperueM 1o0smn B JImBun
u Hurepun. ABryCTOBCKHE TPOTHO3BI AMEPHKAHCKOTO DHEPIeTHYECKOTO AarcHTCTBa IO
CPEIHETOIOBBIM KOTHPOBKAaM He(TH MapkH Brent He H3MCHHIHMCE 110 CPABHEHHIO C HKJIBCKUMH (51
nomn./Gapp. ua 2017 r. u 52 noxa.‘Gapp. Ha 2018 1.).

®IHAHCBI HACEJIEHHW A
B koHIE mpoloro — Hagale TeKyllero rojJoB TEHICHIMs K pocry 3apaboTHOH Imiarte! B
peanbHOM BHIpaXKCHHMH B PoccHH cTaila Goiee BHIPAXKEHHOH (eXeMEeCSYHBIH NIPHUPOCT B CpejHeM
cocrasusn (,7%, CC30HHOCTH VCTpaHeHa), 910 OBUIO OOYCHIOBIEHO KaK 3aMETHHIM CHH)KEHHEM
HHQIAIMH, TAK ¥ TO3ATHBERIME TeHICHIHSMH HA PRIHKE TpyJa (nuib B ¢epane 2017 roga 65110
3aMKCHPOBAHO He3HATHTEILHOS CHEACHHE peanbHOH 3apaborHo# miats! (Ha 0,1%)). Bo Bropom
keapraie 2017 roga TeMiN pocT2 peaThHOHE 3apab0THOM IUIATBHI HECKONBKO 3aMeIunuch — a0 0,1-
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0,3% B Mecsm. B rojjoBoM BEIpaskeHIHM NPUPOCT peanbHoOi 3apaboTHOH NIaThl B sHBape-HIoHe 2017
roja Osu1 paBeH 2,7%.

HecMoTpa Ha BEICOKYIO HEOHpPEHEISHHOCTh B SKOHOMHKE, ITOJIOKEHHE A€ Ha PhIHKE TpyHAa
XapaKTepu3yeTcss OTHOCHUTENHHOH CTaOHIBHOCTBEIO. YDOBEHE Oe3pabOTHIIBI COCTaBHJI B HIOHE
nopsaka 5,2%, 4To HEMHOTHM BBIIIE MHHWMANBHBIX 3HA4cHHH, 32)HKCHPOBAHHEBIX B CEPEIHHE
2014 roga (5,0-5,2%, cezoHHOCTE yeTpaHeHa). Eci roBOpUTE 0 cpelHECPOYHOH U NONTOCPOYHBIX
HepCIIEKTHRAX, TO 34ECh Ha TIEPBBEIi IUNIAH BBIXOAAT (aKTOpEHL ' CBA3aHHEIE C yXyAlmaiomeics
JeMorpaduueckoif cUTyaleit M, xak CIE/CTBHE, CHIDKAKomelcsd YHCICHHOCTHIO DKOHOMHYECKU
aKTUBHOTO HAcelleHUs W HApacTAIONIAM JedHIITOM TPYIOBEIX PECYPCOB.

PeannHble pacronaracMple JOXOABI HaceleHMs Belpoctu B uioHe Ha 0,3%. B romomom
BLIDAKEHUM CHHXEHHE pEAIHBIX JOXOJOB HACEICHWA COCTABHIO B II€PBOM IIONYTOIHM
(OTHOCHTENBHO aHAJIOTMYHOTO MEpHOAa rofoM paHee) 1,4%. OTMeTUM, uTO JaHHEIH TOKa3aTeNnb He
OTIIMYAETCA BEICOKOH HaNeXHOCTHIO H HE B IIONHOH Mepe 0TpaxaeT JHHAMHAKY JOXOJO0B HACE/IeHH
(B TOM uHcre, MO IMPUYUHE 3HAYMMBIX KOPPEKTHPOBOK, BHOCHMEIX B €0 AHHAMHKY IIO MEpe
TIOCTYIICHHA B 00paboTku Oonee moyHOH WHGOpPManWU O MOBeNEHUM PA3IHIHBIX KOMIIOHEHTOB
JOXOI0B HACETICHUSA ).

Ilo npenBapuTeasHEIM JaHHEM Poccrata, B nepeom momyroamm 2017 roma Habmoaanock
yBemuueHne auddepeHnHanuu JoXoa0B HacedeHusd, Tak, koahdumuent /DKAHN B SHBape-MIOHE
2017 rona cocrarun 0,400 npotus 0,399 3a aHANOrM4HEIH NEpPHOJ IIPOLLIOTO roja, a ko3hduIuesT
thornos Bripoc ¢ 14,1 B rrepeom momyrogum 2016 roga mo 14,3 B nepoM DOMYTOAMH TEKYIIETO
roja.
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9. PETHOHAJIBHBIA AHAJIH3
9.1. KPATKAS] XAPAKTEPUCTHKA PECIIYBJIMKH MOPIOBUS

Pecnybivka Mopaosus Bxomur B cocraB llpmBomkckoro @enepanbHOro OKpyra
Poccuitckoit @enepaiy, pacnojioieHa B LEHTpe eBpomeiickoi dacta Poccum, B Dacceiine pexnm
Bosnrn, Ha nepekpecTke BaXHEHIMX TpaHCIOpTHEIX MarucTpaneif u3 Lientpa Ha Ypan, 8 Cubups,
Horomxbe, Kazaxcran u Cpennroro Asuro. Ee TeppuTopns coctasnster 26,1 Thic.kB.kM. Cronmna
Mopnosrn — r.CapaHcK pacmonoxeH B 642 kM. oT I'. MOCKBEL

PecnyOnuKky oKpy’XalOT KPYHHEIE ropoJia M IIPOMEIIUIeHHBIE HeHTpEl — Hinkuuii Hosropoa
(paccrosmue 330 kM), Kazans (400 xm), Camapa (460 kM), Tombsartu (460 xm), Vieanosck (300 km),
llensa (140 kM), Pasans (460 k).

Pecniybrmixa MopoBus BKTIOYaeT 22 MyHHIIMIAIBHEIX paiioHa U TOPOACKOI okpyT CapaHck,
436 nocenenwmid, B 1.4, 17 — ropoackux u 419 — cenpckux. I'opoga pecrnybIHKaHCKOrO 3HAUEHHS -
Capanck, PyzaeBka, KoBbITKHHO, palioHHOTO - Apaaros, Mucap, KpacHocno6oack 1 TeMHHKOB.

[IpHBIEKaTENREHOCTE FeorpadHYECcKOro NONMKEeHAS peciyOjMKH 3HAYMTENBHO MOBBIIACT
XOpOIIO pa3BHTHIT HHPPACTPYKTYPHEIH NOTeHOHAN, oco0oe 3HA4YeHWEe B KOTOPOM HMEIOT
TPAHCIIOPTHBIC KOMMYHHKAAH. [IpOTsSHKEHHOCTs aBTOMOOHIIBHBIX IOPOT COCTaBiIAeT 5,7 THIC. KM.
Ocnoeurle arToMaracTpamm: Capanck — Uebokcapel, Capanck — Cypckoe ~ YibsHOBCK, CapaHcK —
Pszans, Capanck — Huxamit Hosropon, Capasck — Ilen3a.

DKCIITyaTallHOHHAA [NMHA 3Kele3HOAOpOXHBX cered — 0,55 Teic.kM. llo Tepputopun
peCIyOIUKH TPOXOAUT IKENE3HONOpPOXHAA MarncTpars MockBa — CaMmapa, BOCTOUHYIO 4acThb
pecnyOmHKH IepeceKkaer KelesHomopoxHas mHHAS Hmxmwmi Hosropox — Ilensa. Pecnyfimka
HMEET KeJIe3HOAOPOKHOE COOOmEHHE C 3amaflHBIMH, CEBEpO-3allaHBIMH, CEBEPO-BOCTOYHBIMH,
BOCTOYHBIMH H IOKHEIMA permoHaMH Poccriickod ®epmepanmn. T'opon Pyszaeska (25 kM or
r.CapaHck) — KpyIHas y3JI0Basd XKeTe3H0I0pOXHAS cTaHnu KyHOenneBckoi xene3noH Jopory.

B r.Capanck pacnoNoxen apoiopT, 060pyA0BaHHEL BceM HEOOXOIMMBIM U 00CIIyKHBAHHA
BHYTPEHHHX H MEXIYHAPOIHHX pelicoB, CIOCODHEIH IDHHMMATE CaMOJIETEI IPY30II0(bEMHEOCTBIO
1o 100 touu (tumos TY-154, bomar-737).

Ilo TeppuropmH pecnyOmEEKE mnpoxondr 6 MarucTpalbHBIX T[a3ompoBofoB (¢
MECTOPOXKIEHHI B ceBepHOd wacTe Jamammod Cubupu), a Taxxe rasomposox «CaparoB —
Topekuii». TeppHTOpHS pecHyOINKE BONHOCTHIO Fa3H(HIAPOBana.
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Moposass  ofecriedeHa BCCM KOMIUICKCOM COBDEMEHHBIX BMIOB  CBA3H. BreapeHs
COBpEMEHHEIE TIOKOJEHUs TenedOHHOH CETH, NMEKTPOHHBIC ATC, nudpoBble CHCTEMBI Nepeaadd
HH(GOPMAITHY, YREIMUMBACTCS HHCIO MONL30BATENCH CETH Wntepaer. He#icTByeT MoOMIbHAY H
e KHHUTOBaS CBA3L.

Hacenernne Pecny6nuku MopIoBHS MO COCTOSHHIO Ha 01.01.2009 roga cocrasmsno 833,0
THIC.YEIOBEK, B TOM WHcje ropoiackoe — 501,9 Teic.den. — 60,3%, cemsckoe — 331,0 TeIc.Hem. —
39,7%, 4YT0 OpeBHINAcT MOKa3aTens B CPEOHEM IO Poccuitckoit Pepepannu (27%) H
[IpuBomxckoMy (emepaneHoMy OKpyry (29,7 npouenTa). CpeHAs NIOTHOCTh Hacenenus — 31,9
et /xp.xv. UHCIEHHOCTh HaCEIe s HaunGoee KPYHBIX TOpofoB pecnybmaxy: T.Capanck — 296,0
THIC. eI, . Py3aeBka — 47,6 TeIC.uel., T. KOBBUIKHHO — 20,7 TRICc.9em.

BospacTHas CTPYKTypa HaceleHHs (Ha 01.01.2009 roma): TpymocmocobHoe - —63,0%,
MOJIOXKEe TpyzocmocoGHoro Bospacta — 14,3%, craprue TpyHOCIOCOOHOro Bo3pacTa — 22,7
MPOIEHTA.

DTHUYECKMH COCTAR HAceJIeHHs MO JAHHBIM MEePENHUCH HaCCIICHHA 2002 ropa: pycckue —
60,8%, Mopmea — 31,9%, Tarapsl — 5,2%, ApYyrue HAUHMOHAILHOCTH — 2,1 mponerra. KopernHoe
HACEJIeHHe — MOpP/Ba — STHHYECKH HEOJHOPO/IHA M COCTOMT M3 JBYX IPYIII: 33K M MOKIIIH.

ToCy/[apCTREHHBIE H3BIKH — PYCCKHMH M MOpJOBCKHH (Mox1ma, 3p3d). MopnoBCKUA A3BIK
OPHHAUIEXHT K (QHHCKOH Ipynme ypano-anTaiicko# CceMbd, ABIAETCH PasrOBOPHBIM UL 1/3
HaceICHMS pecIlyONnHKH.

JoMyHHpYOMIEH peurueil HaceneHus PeCcIyOIIHKH SBIACTCA IPABOCTIABHOE XPHCTHAHCTEO.

PecnyGmuka Mop/oBHES pacnonaracT BBICOKHM NPOM3BOACTBCHHEIM MOTCHIHAIOM. B
3KOHOMHKE Belymas poJib IPUHAVICKHT TIPOMBIIUICHHOCTH, MO KOTOpO#f B BalOBOM
PErMOHATLHOM NPOLYKTE COCTARIAET OKOTO 30%. 31eCh COCPENOTOICHE HanboJIee MPOrPeCCHBHOE
TEXHOJIOTHIECKoe 00OPYIOBAHME M BEICOKOKBAMM(MIMPOBAHHEIH IEPCOHATL.

CNELMANMIALIKA
CEfibCKOND XOIANCTRA
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OCHOBHBIMH OTPac/IAMH IIPOMBIIUICHEOCTH MOpPIOBHH ABJAOTCA MAIMMAHOCTPOCHHE H
meTamiooOpaborka. Takke pa3BUTBL  YYTYHONHTEHHOE  TIPOH3BOACTBO, — XHMUHCCKAL a
nedTeXHMAYCCKaAs [POMEBIILUIEHHOCTE, JIeTKas W THINEBas POMBIILICHHOCT. DHepreTHKa
OCHOBAHA HA MCIIONB3OBAHMH TEeNNOBBIX JnmekTpocTaHmuil. llo maHHBIM 2014 ropa, monsd
MHHOBAIMOHHON HpooyKime B oOmeM o0BEME OTTPYXEHHOH NPOAYKIMH COCTaBHIA 29 %!,
Begymue DpOMBINUIEHHBIE OpeAnpHATH MOpPAOBHE BXOIAT B HHCIO JIyHIIHX NpeanpHATHI
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Ilpueomkckoro d¢emepancHoro okpyra ¥ Poccuu, TecHO COTPYAHHMYAIOT € 3apyOesKHBIMH
napraepamMM. Tak, pa3BHBAlOTCA COBMECTHBIE [POEKTHI [pPeINpHATHH pecnyOmMEM C
TEJIEKOMMYHHKAITHOHHEIMH KoMnanusaMu Alcatel u Nokia, ¢yuruuonupyer Capanckuii ¢uimman
nueoBapeHHoi kopmopamuu «CAH HWubes», ¢unuan rpyvonel kommanuii Danone-FORAMMIK
«MomoyHbI KoMOHHAT ,,CapaHCcKui

BTopo# 1m0 3Ha4YeHHIO OTPACTIBIO DKOHOMHKH PECIYOTHKH SBISETCH CETbCKOe XO3HCTBO.
Biarogapsa akTHEHOMY HCITIOJIb30BaHAK) HOBBIX TEXHOJOTHI MHPOBOTO YPOBHsL, BBOJHMEIM B CTPOR
HOBBIM MOIIHOCTSM, MOCTOSHHOMY IIOBBILIEHHIO KBanmuGuKanuy coTpy iHukoB ATIK MopaoBiu —-
O/IMH U3 BeXynx B cTpaHe. [lo IpoH3BOACTBY AU, MOJOKa H MsACa KPYIHOIO POraToro CKora Ha
JYHIy HAceleHHs PerHOH HAaXOUTcs Ha IepBoM MecTe B Poccuu. ArponpOMBINIIEHHEIH KOMILIEKC
PErHoHa HpeJICTABIeH IIPENPHATHSIME — IPA3HAHHBIMH NuaepamMu [IpHBOTKCKOTO deaepanbHOro
okpyra 1 Poccuu. B TexHHuYecKoM M TEXHOJIOTHYECKOM IUTaHe OONBIIMHCTBO opranusaimid ATTK
JOCTHIAIOT CaMbIX BBICOKHAX CTAHJAPTOB. B TIOCHeHHE TONBI pecrnybiHKa 3aHMMAeT BemyIHe
mecra cpemd pernoHoB llpuBomkckoro denepaibHOIO OKpyra M BXOOWT B IEPBYIO IATEPKY B
Poccumiickoii Denepanun 1mo nporu3BoICTBY MACA, MOJIOKA U UM B pacyeTe HA 1 JKUTeN.

OTCYTCTBHE B PECHOHE CBIPhEBBIX 3aI1aCOB OPHEHTHPYET PecyONHKaHCKYIO SKOHOMUKY Ha
aKTHBHBII  POCT  HAYKOEMKHX,  BBICOKOTEXHOJIOTHYECKHX  IPOH3BOICTE M BBIIYCK
KOHKypeHTocriocobHoi npoxykiun. CerogHs OCHOBHas Macca IIPOMBIIUIEHHOH NpPOIYKIHHM B
MoOpAoBHH [POU3BOAMTCS HA MONEPHU3UPOBAHHBIX HJIM BHOBB ITOCTPOCHHBIX IPENNPHATHSX, a
18% 3TOH NPOAYKIMH SRISETCS HHHOBAIMOHHOM.

[TprOpUTETHEIME ~ HANpaBICHUAMM  HHBECTHLIHOHHOH  OEATENBHOCTH  SBJISKOTCH
MPOH3BOJCTBO Ka0elbHO-TPOBO/IHHKOBOH IPOIyKIHY, TOTYIIPOBOAHHKOBEIX IPUOOPOB H CHIIOBOH
npeobpa3oBaTenbHON  TEXHHUKH, DPAa3BUTHE BAarOHOCTPOCHHS, CBCTOTEXHHKH, LEMEHTHOIO
[POU3BOACTBA, THINEBBIX NepepabaTBIBAIOMMX IIPOM3BOJICTB, OCBOGHME BBIIYCKA HOBBIX BHJIOB
CTPOUTEIBHBIX H3MIENHIT U MaTepranoB.

HMHBecTHITHOHHAS mOMMTAKA MOpPIOBHH OCHOBBIBAETCH Ha MPHHLKIAX ITO/UIEPKKH
HHBECTOPOB H 00eCIedeH s B3aMMOBBIr0JHOTO H KoMGbOPTHOIO IapTHEPCTBA.

Jis co3gaums MakcuMalbHO KoMQopTHOl Ou3Hec-cpembl NS NPHBICUCHHS HHBECTHIMH B
SKOHOMHKY PETHOHE CO3/IaH perHoHaibHBIH HHCTUTYT pasBrTud — OO0 «Kopmnopauus passutus
PecnyGnuku Mopaoeus». [Tepen Kopnopanreit cToAT 5 KIFOYEBBIX 3a4a4:

1. PasBuTHE IPOMBIILUIEHHEIX MIOIAIOK;

2. TlpHBiIeYeHNe H COIPOBOKICHIE HHBECTOPOB 10 IPHBIHITY «OJHOTO OKHAY;

3. Tlomck (puHAaHCHpOBaHHA W TOATOTOBKA INPOEKTOB i1 (MHAHCOBBIX HHCTHTYTOB, Kak
9acTHHIX, TaK U TOCYAapCTBEHHBIX;

4. Pa3BUTHE MEXAHHU3MOB IOCYJIapCTBEHHO-YACTHOTO [IapTHEPCTRA

5. VHBeCcTHIMOHHBIN MapKEeTHHT PErHOHA.

Ha teppuropus Pecy6miku MopoBust HET KPYITHBIX MECTOPOXICHUH IONE3HBIX HCKOIAEMBIX.
HawuGomnplee 3uaveHHe ML XO3MHCTBEHHOIO KOMIITIEKCA HMEIOT 3afackl CTPOUTEIBHEIX MaTepHasos,
CBA3aHHBIX ¢ OCAJOYHLIMH MEIOBBIMH OTIOKEHHAMH. KpynHefimue cpely HHX MECTOPOXIEHHSL
MEpreieBO-MENOBBIX MOPOX M OIOKH, HCIIONBL3YEMBIE JUIA IIPOM3BOJICTBA BHICOKOKAYECTBEHHOIO
1eMeHTa. PasHooOpasen BeIOOp IMHH - KMPHHYHBIX, OTHEYNOPHBIX, TOHYAPHBIX, I8 (QasHCOBOIO
POM3BOJACTEA U ITp. X037HCTBEHHOE 3HAYEHHE HMEET TOP(.

B pecnybarKe OTKPHITO OOMIHPHOE MECTOPOKICHHE JIHATOMHTOBOIO CBIPBS, YTO MTO3BOJIAT
CO34Th MMPOX3BOACTEO COBPEMSHHEIX MAaTePHATIOB. IDHMEHAEMBIX JUISL TEIIOH3OIAIHH.

W3 nporekarollnX B pecmyOmike pek Handoinee Kpynnsle Cypa mw Mokma, 0jHaKko, OHH He
HUMET OONBUIOrO XO3IMCTBEHHOTO 3Ha4eHAA. OTMedeHBI HECKONBKO y4YacTKoB pek Moxkia, Bag,
Cypa, rzie IMErOTCH 3a1eKH VHHKATLHOIO BAI4 HCKOIIAEMEIX - MOPEHOTO Jy6a.

HIMeroTcs 3HAYMTEIbHBIE 3amackl CyIb(QaTHO-XJIOPHIHOR MHUHEpPANbHOH BOJBl XHJIOBCKOTO
THIIA, KOTOpas Ojarogaps CBOHM CBOHCTBAM MOXET NPHMEHATHCA UL JIEYECHHS XPOHHYECKHX
racTPUTOB, KOJMHUTOB, 3a007eBaH#s FegeHH. 001e3HeH oOMeHa BEIeCTs.

JlecHoli MOTeHIIHAT IPe3CTZ3%SH 3allacaMH JPEBECHHB! XBOMHEIX M ITHCTBEHHBIX MOPOJ B

oOneme 86,98 MIH.KYO.M Ha mromam! 1+4.5 ThIC.TA.
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Ilo wmroram 2011 roma Capanck ObpL1 DpH3Han nobexurTeneM Ha 3Bammne «Camoe
faroycTpoeHHOe TOpoickoe (celbckoe) moceileEme PoccHH» cpeau ropofor I KaTel"OpHH[IG].
Konkypcnas KOMHCCHS OLEHHBANA MYHHIMIATBHEIE 0OpazoBanug mo 60 KpHUTepusaM, INIaBHEBIE
cpeo KOTOPHIX — OnaroycTpodCTBO M pPa3BHTHE HHOpacTpykTypbl. CapaHcK ydacTBOBAl B
KoHKypce ¢ 2004 ropma, 4 pasa craHoBHICA obnmamateneM junnoMa Il crenenm m 2 paza — IlI
CTeTleHH.

B 2012 ropy Capanck 3aHsan BTOpoe Mecro B peiiTuHre Bceemmproro Oanka «Beaenue
bu3neca B Poccuu». PesynpraTel cyOHalMOHANBHOro HcciuenoRaHHS BceemupHoro OaHka M
MexayHnapojHo#t ¢uHancosoit koprmopanuu (IFC) Opumm mpeacraBmeHsl 21 mroms 2012 ropa.
Pefituar Doing business (MHBECTHIIMOHHOH NPHBIEKATENIBHOCTH) ABIAETCA OJHHM H3 OCHOBHEIX,
KOTOPBIM IIOJIB3YKOTCS WHBECTOPHI TIPH IIPHHSATHHM DPEINEHHH 00 HHBECTHPOBAHWM B DKOHOMHKY
CTpaHEl WK pernona. UToru uccnenoBanms, Coiepxaliye CpaBHUTENEHBIH aHATA3 PETyIHPOBAHAL
IpeAnpHHUMaTeNnbeKol mesrensHocTH B 30 ropomax Poccmm, moxasamm, 4To 3aperHCTpHPOBAThH
¢dHpMy, OYYUTh pa3pellieHHs Ha CTPOHTENBLCTBO, MOJKIIIOYATHCHS K DICKTPOCETIM H O(GOPMHTE
IpaBo cOOCTBEHHOCTH NPOIEe UIMEHHO B cTosmile Mopnoesnn.

ComnuanpHaas NOMUTHKA B PeCyOIAKE HAPABICHA HA TOBBINICHHE YPOBHS XU3HH HACEIeHHS
H pa3sBHTHME 4ENIOBEYECKOro NOTEHIUMANA, O0ecledeHHe AOCTYNHOCTH BCEX COIMANBHEIX OJIar,
BKIIFO4as oOpasoBaHue, 34paBOOXpaHeHue, obecneyeHle XUNBEM, KyIETYPY, CIOPT, COLHANBHYIO
3AMTATY.

B Mopaoeun pabotaor neueOHBIE 3aBeleHMA, II0 CBOEMY YPOBHK) CIIOCOOHEIC
NPETEH)IOBATL Ha PO MEXPETHOHAIBHBIX MEIHLIMHCKUX IIEHTPOB. [10 pe3ynsTaTtaM He3aBHCHMOTO
onpoca, TpoBoZHMoro VYmpasneHueM Poc3apaBHagsopa P®, Mopnosus 3ava7a OHHO M3
JIMIHPYIOMKUX MecT B PoccHY 10 JOCTYIMHOCTH MEIUIIAHCKON TTOMOIITH.

MopnoBus — oHH U3 HHTEIUIEKTYaIBHEIX, 00pa3oBaTensHbIX eHTpoB Poccun. B Capancke
pacnonoxken Mopnosckuil rocymapcrBeHHBIH yHuBepcuTeT umenw H. Il Orapepa — omwm u3
Kpynredimmx yHupepcureToB IloBomxes u Poccunm, momyuymBImmMit craryc HAIHOHAIBHOIO-
HACCIIeJOBATENLCKOTO BY34.

Vxpennsercs MaTepuanbHag ©Oa3a yupexIeHHH M yd4cOHBIX 3aBENEHWH KYyJIbTYpBl H
HCKyccTBa.  PexoHCTpyHMpOBaHEI ~ rocyIapcTBEHHBIH — pyCCKHI  JgpamarddeckHit  Tearp,
pecnyOnukaHcKuE My3ed m3o6pasmTensHBIX HckyccTB mMmeHH C. JI. Opb3H, pecnyOIHKaHCKAST
JIETCKad My3bIKalIbHAS IIKONIA-HHTEPHAT, pecIly OIMKaHcKas jleTekas XopeorpahryecKas MKoa.

B 2007 romy oTKpbuICs HOBEIM HallMOHANBHBINA ApaMaTHdeckuil TeaTp. B HacTosimee BpeMs
OIM3ATCA K 3aBEPIICHUIO CTPOUTENHCTBO HOBOTO BOCEMHOTAXKHOTO 3/1aHMA HalMOHANBHON
onbimorexkn uMenu A. C. Ilymkuna.

HoBrle goMa KyIBTYpBl OTKPHITEI B HECKONBKHX PAUOHHBIX IEHTPaX H B CEINBCKHX
LOCENEHUAX, [PHICM, MPH MX CIPOHTCHBCTBE HCIOIB3OBANHCE TOJBKO COBPEMEHHEIE,
Ka4yeCTBEHHBIC H KPacHBbIE OT/IEIIOYHEIE MATEPHABI H TEXHOJIOTHH.

B Capancke pabGoTalOT HECKOJBKO TEarpoB — PYCCKH JpaMaTHHUeCKHi, HalHoHaIbHOM
JpaMel, My3bIKAJILHBIH, KYKOIBHELH, onephl 1 GaneTa. B nocnennune rogel Capakck Bossparni cebe
OBIIYI0 CHABYy TeaTpanhHOTO ropoia. EiXerogHo 3mech IPOXOAMT MEXKIyHAPOAHBIHA (ecTHBAIL
pycckux teatpoB crpaH CHIT m 3apyGexps «CooTedecTBeHHuKH». OJ(HMM H3 OCHOBHBIX
HalpaBlIeHUH pecnyOIMKAaHCKON NONMTHKH SBISCTCA Pa3sBHTHE MACCOBOIC CIOPTA. PerysspHo
npoBodaTca Manble OnmMmuiickue uUrpsl MopnoBuu, 3uMHue U JieTHHe CHapTakuaigbl, CelbCKHE
CIIOPTHBHBIE UIPEL, Y4eOHEIC 3aBeIcHH 00€CICYNBAIOTCS CIIOPTUBHEIM HHBEHTAPEM.

Haunnas ¢ 2002 roma, B pecnyONHMKE MOCTPOEHO H pPEeKOHCTpympoBaHo Gonee 80
CIIOPTHBHEIX 00BEKTOB, HEKOTOPBIM M3 KOTOPBIX HET aHajloroB B Mupe. Cpenn nux [Boper cmopTa
1 Jlepoppii gmoper; B Capancke, TEHHHMCHBIM CTaguoH, craguoH «CTapT», CHOPTKOMILIEKC
«Mopnosusy, JIsukg0o-OHaTIOHHEIH KoMmIteke, LlerTp mo BemocnopTy-BMX, KpeITEIA BeIOApOM H
MHOrue Jjpyrue. Jedctsyror [learp OnuMOmHcKoM ITOATOTOBKM 110 CIIOPTHBHON Xomaboe,
pecnyonukaHckad [llkona BBICIEro cIOPTHBHOFO MacTepeTed, ciienyanusupopanssie JFOCII mo
TPEKO-PHMCKOH OOpEOe, rHMHAcTHKE, OOKCY, TCHHHCY, XOKKeIo, QHUIypHOMY KaTaHHIO M IIOpPT-
TpeKy, Bemocnopry-BMX. B kxawmoM cenbCckoM palioHE €CTh COBPEMEHHEIH (QU3KYIBTYPHO-
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03/I0pOBHTENIBLHEIN KOMIUICKC, @ B HEKOTOPHIX U3 HUX — H JleJoRbni asopet. B 6mbkaiimee BpeMs
BO Beex paroHax Mopaosuu nosssrcst (pyTOONBHEIE OIS ¢ HCKYCCTBEHHBIM NOKPBITHEM.

[Io obecneuenHOCTH HaceneHHs CIHOPTHBHBIMH oObexkramMu MoppoBus yxe celdac
3aHHMaeT OJHO M3 BeJIyIIHX MeCT cpeld pernonoB [IpuBomxckoro denepansHoro okpyra. Kpoume
toro, CapaHck BOINEN B YHCIO [OPOJOB, KOTOpEIe OYAYyT NPHHUMATh MAaTYM YEMITHOHATA MHUpa 110
dytbomy B 2018 romy.

9.2. COITUAJILHO-S9KOHOMHWYECKOE ITOJOXEHHE
PECIIYBJIUKH MOPJOBHSA

ConpanpHO-3KOHOMHYecKas cHTyaus B Pecnybmuke Mopaosus 3a 7 mecsues 2017 rona
XapaKTePH30BANIACh TIONOKHUTEIFHOH NWHAMHKOH OCHOBHEIX MaKPOIKOHOMHUECKHX ITOKa3aTeei.
[Tpoaomkumcs pocT IPOMBIIIIEHHOTO U CENBCKOX03IHCTBEHHOIO MIPOU3BO/CTBa, 00BEMOB padoT B
CTPOHTEILCTBE, 000pOTA PO3HAUHOM TOprosid. CTabHIBHOM OCTaeTCs CHTYAIH Ha PRIHKE TPYHA.

WHpexe npoMBITLIEHHOTO TIPOM3BO/ICTBA B AHBape-HIONe TEKYIEro roja cocrapui 113,3%,
B urone T.r. — 120,7 mponenTa.

O6beM OTTPYXE€HHOH TPOAYKIHH IO NPOMBILUICHHBIM BHIAM JESTENBLHOCTH TIO IMONMHOMY
KpYyTy OpeanpusTHit coctaBun 93,3 mupa. pydneir — 107,5% K cOOTBETCTBYIOIIEMY INEPHOIY
[IPOIILIOTO TOJIa.

KpynHeiMH W Cpe/IHUMH HPOMBIIINCHHBIME TPCIIPHATHIME OTIPYKEHO HPOLYKIHH Ha
80,9 mupn. py6aeit (107.6 k sasapio-miomio 2016 roga B CONOCTABUMBIX IEHAX), B TOM YHCIE
UPENIPHATHAMHE ~ 00pabaThIBAIOIINX NPOU3BOACTE — Ha 74,2 mupa. pybneir (108,2% B
COIIOCTABHUMEIX IICHAX).

B MeraurypradeckoM IPOH3BOICTBE POCT 0OBEMOB OTTPYKEHHOM NPOAYKLHHM COCTABHI
180%, mpou3BoACTBE 3MEKTPHYECKOro 0OOpPYHNOBAHWS, 3JEKTPOHHLIX H ONTHUSCKHX M3ACTHH —
119,7%, B obpaboTke mpeBecHHBI M NPOM3BOICTBE H3enuii U3 jpepera — 128%, B mpoH3ROACTBE
NpoYeH HEMETAUTHYECKOH MHHepalnbHOH nponyknmu — 110%, pe3MHOBBEIX M INIACTMACCOBBIX
u3nenuii — 105%, Ipon3BOICTBE NHILEBHIX NPOAYKTOB — 108 nponeHToB.

Obecneunn MONOKHTENBHYO AUHAMEKY mpeanpustas: AQ «Pysxummamm, 000 «3M-
KABEJIb», 000 «Capanckkabems—Omruka», ITAO «DnextpoBrmpamuTetsy, 000 «BKM —
Crane», 000 «Capmat», OO0 «IM-KAT», OAO «Capanckuii TeneBH3sHOHHBIH 3aBomy, OO0
«Xemaoc-pecyper, ITAO «KoBBIMKUHCKHI 31eKTPOMeEXaHUUecKHH 3a80;», 000 «OM-IIJIACTY,
3A0 «lnaiiteppa», [IAO «Menobopynopauue», ITAO «Mopaosuementy, 000 «Marma», AQ
«3aBog XKBK-1», OO0 «Pysaepckuil 3aBoa Kepamuueckux uazenuit», Q00 «Capanckkabensy,
I'YII PM  «Jlueman, OOO «3asom cBeroBeIX 1pubopos», OAQ «Capackuii  3apon
«Pesumotexnuka», OO0 «Capanckuii 3aBox nuueBoro xuprmyan, Q00 «MIIK Arsmerckuiiy,
000 «tObuneitnoe», OJI «Monounsii Kombunar « CAPAHCKHH» AO «JAHOH POCCHUS»,
OAO «Konceprusrii 3apon «Capanckuit» u ap.

(ObbeM MHBECTUIME B OCHOBHOH KallMTal 3a CYET BCEX MCTOYHHKOB (DHHAHCHPOBANHSA 32
supapb-HioHe 2017 rozga cocrasui 18,3 suapi. py6aedt (124.7% « susapro-uromnro 2016 roja).

3a 7 mecaues 2017 roma o6beM BaT10BOH NPOIVKIHM celIbCKOTO X03MHCTRA cocTapu 24,5
Mipa. py6neit i 103,2% K cooTBETCTBYIOMEMY NEpHOIY NPOLILIOro roa.

B anpape-urone Texyimero roia B Xo3gHCTBAX BCeX KATErOpHil MPOM3BEIEHO CKOTA M ITHITLI
(ra yboli B xuBoM Bece) 171,6 Teic. ToHH (Tean — 108.4%), MOJIOKa — 255,5 1hIC.
TOHH (101,9%), stary — 825,7 M. mTvk ¢ 1KP o).

CTpOHTENEERIME OPraHH3aIHAME PECOVOIHKH 3a 7 MECANER TEKYIIEro Iofa BbINOIHEHE
paboTel 1O BUIY JAeATeTbHOCTH «Crpo#TescTBO» Ha cymmy 11,9 mupm pybmeii (104,5% x
AHAJIOTHYHOMY TICPHOLY HPOULIOTD TOI2 |

[pemupuarusimu H  opreE@3eswsMH BceX  (GopM COOCTBEHHOCTH, &  TaKXKe
HHIUBHIYTSHBIMH 3aCTPOHIEREMZ ¢ 225273 TeKyINero roma sBeacHo 1221 Teic, KB. M obmici
IO 1 JKUIBIX IOMOE (118.2%5 X agaTorAdHOMY IEPHOTY IPEI.[ONA).—
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O6opoT posHHYHOH ToproBnd cocraBwi 50,4 wmmpa.  pybmeit — 103,2% «x
COOTBCTCTRYIOIIEMY IEPHUOAY IIPEABUIYIIETO roaa.

Cpenuemecsunas HauuclcHHas 3apaboTHad mnara pabOTHHKOB OpraHM3aliMi, BKIHOYAd
cyOBEeKTEL MATIOTO IpeIIIPHHNMATEILCTBA, B sSHBape-HioHe 2017 roga cocrapuna 23787,3 pybis u
yReJIMYANAch [0 cpaBHEHHIO ¢ sHBapeM-moHeM 2016 roza Ha 5,6 mpouenta. Ilo KpynmHBIM H
CpEeIHMM TpeANpHATHAM CcpelHeMecsyHasd HaducleHHas 3apaboTHas muara coctasmna 250577
py611s — pocT Ha 5,6 npouecnra. Peansras 3apaboTtnas mnata cocrapuna 102,6 npouenra.

JleHexKHBIE JOXOALI B pacueTe Ha JyIly HaceleHHs B sHBape-mroHe 2017 roga coctaBuin
17464,6 py6as (105,4% x ausapro-HIoHI0 2016 roga), peannpHBIE pacroiaraeMbie ICHEXHBIC
Joxos! HaceneHus — 103,8 nporenra.

ITo cocrosrmio Ha 1 asrycta 2017 roja uicieHHOCTs 6€3pabOTHEIX IPaXk/iaH, COCTOAINMX Ha
PErHCTPAIHOHHOM YdeTe B YYPEKOEHHAX CIyXOBl 3aHATOCTH, COCTaBHNIa 3,3 ThIC. UCIOBEK,
ypoBeHb perucTpupyemMoit GeapadoTuisl — 0,74 mporeHTa.

9.3. XAPAKTEPUCTUKA ®OHIOBOI'O PhIHKA
PECITYBJIUKH MOPJOBHA.

PecnyGnukaHCK#il PEIHOK IIEHHBIX OyMmar OTHOCHTCA K KaTeropumm crabopassuThix. Ha
TeppuTopuu Pecmybmuka MopnoBrs oTcyTcTBYIOT (OHIO0BEIE OHpn MiE (OHIOBbE OHPXKEBBIC
IUIOIIATKH.

Bropusmsli GOHIOBON PHINOK PAa3BUBACTCS B0, [IPAKTHYECKH OTCYTCTBYIOT CKOJIb-NHOO
AKTHBHBIC KaMITAHHMH 3MHTEHTOB MO OTKPHITOMY pasMeIIeHHIO IeHHBIX Oymar. JIHImEs OT/enbHEIC
GaHKH NEPHOAMYECKH IIPOBOIAT OTKPHITYIO MOANMCKY HA aKl|M, pasMellaeMbleé B XOJE
JIOTIOTHUTENABHOM 3MHCCHH, KOTOPHIE, KaK IPABHJIO, MMEIOT HEBBICOKHMM IIPOLEHT DEeanH3aruy y
HeaKIHoHepos obmecTsa (manpumep, [TAO Kb «MIICE»). Bonee pacpocTpaHEHHEIM (XOTS TAKKe
PEOKMM Cly4aeM) GBIBacT pa3McIleHHE JOTIONHHTENLHBIX aKlMA N0 3aKPBITOH MOANMCKE CPEIH
3apance ompegenenHoro kpyra (manpumep, OAO «Mopsioeckas uooTedHas xopmoparwms», OAO
«AKDB «AxtuB bank» u ap:).

OTMETHM, 9TO B HpebIIyIIHe epromsl BpeMenn (1995 — 2003 1T.) nomapaomuil 06bem
BTOPHYHBIX OMHCCHE akumit BooOme OecIyiaTHO pacupene/silics Cpedd  AKIHOHEPOR
nponopuHoHansio uMeromuMest J0IiM (OAO «JImemar, «OAO «3aexrpopempamuTesy, OAO
«Jlam3yps» 1 ap.). OpHAKO, TaKKe onepanyd Ha OHAOBOM PBIHKE HE 00ECIEeUHBAKOT IPHBICUEHHE
aKI[MOHEPHBIMH 00IIeCTRAMH HEOOXOAUMEIX HHBECTHIIHOHHBIX PECYPCOB.

UckmoueHreM M3 oOmeil TCHASHIMM SBISIOTCA JIMIIL COBPEMEHHBIE IIPEIIPHATHA,
CO3/[ABAEMBIC B IOCNENHHE [OABl B MENAX pPEATH3ANEM KaKuX-TMO0 KpYITHOMACIITaGHBIX
HHBECTHOMOHHEIX IIPOEKTOB € Y4YacTHEM, KaK IIpaBUIO, HMHOTOPOOHHX HJM HHOCTPAHHBIX
HHBECTOPOB. YacTo oHUM ¥3 y4acTHHKOB sBAoTcd [IpaBurenscrtso Pecny6nukn Mopaosus v
KOHTPOJIMpyEMEIC MM KOMIAaHHH. JIMIIB B 3THX CNydasX SMHTEHT AEHCTBHTEIILHO MPHBICKACT
KPYIHBIE IEHEKHBIE CpeAcTBA A (HHAHCHPOBAHHA HHBECTHIMOHHON MEATETBHOCTH M I
OpraHu3aIiy KPyITHOMacTabHOTO IPOU3BOACTBA.

Ileproueckn y HHBECTOPOB BO3HHKAET MHTEPEC K CKYOKE AKIUH HEKOTOPHIX
JIEHCTRYIOMIUX Tpeanpustaii. [Ipu 3ToM aKIMH MOTYT CKYIIAThCA KaK KOPOTKOE BpeMsl, HaIPHMED,
IS aKKyMynupoBarus onpenenernoro nakera (OAQ «Capancknii 3aBog «PeznnoTexnmnkayn, OAQ
«3aBox «Capanckkabensy, OAO «buoxumux», OAQ «CapaHcKuii IpHOOPOCTPOHTENLHBI 3aBOI,
OAQO «KoBBUIKHHCKHIA 3aBOJ CTpoUTENbHbIX Matepuanos, OAQO «Canatopuit «CapaHckmity H p.).
Tak ¥ Gollee JUIMTENLHEI TIEPHON, B CIydae HEaKTHBHOW mpomaxm axumii aknmoHepamu (OAC
«InexTpoBbpsMUTED), OAO «Py3xMMMaly | Ip.).

OupejieneHnas aKTHBHOCTh  [po(ieCCHOHANBHBIX — YYACTHHKOB  ()OHIOBOTO  PBIHKE
HAOMOOAaeTcss B CErMEHTE BBICOKONHKBHAHBIX AKIHMH, AKTMBHO KOTHPYIOLUIMXCS Ha OHMDKEBOM
PBIHKE, T.H. «TOIyOBIX» (HIIKaX, K KOTOPEM oTHocaT axiuu OAQO «['asmpom», OAO «Chepbanky,
OAO «BTB», OAO «PocredTh», OAO «CypryrHedreras», OAO «Hopunecxuit HEKeIb», OAC
«®DCK», OAO «a1epPAO» H ap.
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HecMmoTps Ha HH3KHE pa3Mepbl YCTaBHOIO KamdTana GOJBHIMHCTBA pecnyOnNKaHCKHX
IpeNpUATHi, KOTOpPEIE HE YBEINYMBAIMCE C MOMEHTA CO3JaHMA (B TH™. B Iponecce
IpPHBATH3ANHA), ¥ IIOTEHIMAIBHO BBICOKHE YPOBEHB dyHAaMEHTATBHON CTOMMOCTH aKI[HIA,
OOYCIOBIEHHO!  3HAYMTEILHBIM  YJIYUIICHHEM  PE3YILTATOB (bHHAHCOBOH  [IEATENLHOCTH
KpyUHEHIMAX  MECTHBIX  TPEANPHATHS, MX  pPBIHOYHas  CTOMMOCTB,  TIpe/IaracMadt
3aHHTEPECOBAHNBIME HHBECTODAMH WIM CKYIIOWKAMH, OCTa€TCAd Ha HH3KOM YPOBHC BBHAY
OTCYTCTBHS PEANIHOTO CIIPOCca Ha OONBIMHACTBO AaKITHH MECTHBIX TpeANpPUATHI.

® -7-927-1842-927; E-mail: inetrussia@gmail com
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10. KPATKASI XAPAKTEPICTHKA IMUTEHTA

Tlomsoe GUPMECHHOE HAHMCHOBAHHE SMATEHTA - AKIMOHEPHOE 00LICCTRO «IMIPECCD.

CokpamleHHOe GHPMEHHOE HANMEHOBAHHIE — AO «Ommpeccey.

MecTo HAXOHISHHMA DMATCHTA X HCIOTHATEILHOTO Oprafa SMUTCHTA:

430001, Pecy6muxa Mopaosus, r.Capanck, yi1.Bacenxo, 30.

Ten.(8342) 24-87-07.

daxc (8342) 24-87-07.

AJIpec CTpaHHMIIEL B CETH "UurepHeT": OTCYTCTBYET.

OTPH 1101327001423

WHH 1327011154

plc 40702810800000004946 8 TTAO KB «MIICh»

x/cu 30101810300000000729

BUK 048952729

AO «mpecey GsuI0 co3daHo 16 HIONL 2010 r. (CBuperenscTBo 13 Ne001297076 ot
16.07.2010 r. pEAano MexpaifoHHON HACTIEKIIHEH ®HC Ne 1 o Pecmy6imke Mopiosas).

KanuTaj H 0CHOBHBI€ AKIHOHEPSI
VeTapHbIH KaluTan odImecTsa CoCTapIAeT 47510000 py0. u pa3feneH Ha 475100 UMEHHBIX
Ge30KyMEHTapHBIX 0GLIKHOBEHHBIX aKIi HOMHHATBHOH cTouMocThI0 100 py0. Kaxaad.
"IMHTEHT OCYLECTBII 2 BBITYCKa aKIHi:

| Brinyck Koanuecrso HomuuaanHast CymmapHag cTOMMOCTh

‘ axnmil (myK) | crouMocrb 1 akiun axupii (py6.eii)

= (pvo.eii) |
ot 06.09.2010 r. 100 100 10000

‘ ot 16.12.2010r. | 475000 | 100 47500000

3a IEpHOj| CYIIECTBOBAHUA IMUTEHTA PCIICHUE O BhIIIaTe AMBHACHIOB aKIIHOHEpAaMH HE
LPUHUMATIOC.

Ofuranuy obIIecTRO He BEIILYCKaNO.

B orHOuICHHHM oMuTenTa PecnyOmmkoi Mopaosus HE BBEICHO crienyanhHoe IpaBo HA
y4acTHE B YIIPABICHUH OTKPBITHIM AKIMOHEPHBIM 0OIECTROM («30M0Tas AKITASDY ).

. Jlannble 00 aKuAoHepax, BAaACIOHIHX 2% 1 Gosee 0GLIKHOBEHHBIX AKIIHIL:

. OfmecTBo ¢  OrpaHMYEHHOH  OTBETCTBEHHOCTRIO Vnpagaaiomas — KOMIIAHHA
«TPOOUHBECT» J1.Y. 3akpsITEIM NACBEM BHBECTHIHOHHRIM (hOHIOM CMEIIAHHBIX HMHBECTHLHH
«PernoHansHRl HOHI HMHBCCTHUHH B cyObeKTEl MANOTe ¥ CPEeAHEro TIpeIPHHUMATENNLCTBA
Pecny6makn Mopaosus - 99,98% VE (475000 axumit).

CTpyxTYpa YyUpaB.IeHHH
BrICIIMM OpraHoOM yIPaBICHMS SBIACTCA obiee cobpanue axIHOHEPOB.
Usbpanue coBeTa JIHPEKTOPOB HE TPEAyCMOTPEHO yupequTeILHBIMA  JOKYMCHTaMA
IMHTEHTA.
PyKOBOICTBO TEKYIICH ASATENBHOCTEIO oGIIIEcTBA OCYINECTBIACT IUPEKTOP.-

VgacTHe B KalHTaJje APyrux opranusanui
")MHTCHT HC HMEET JOJMH B yCTABHOM KaIHTANE X03AHCTBEHHBX 0OIIIECTB.
IMHTEHT He MMeeT PHIHAIOB, IPeACTaBUTENLCTE.

(O cHOBHBIEC BUABI JeaTeJAbHOCTH
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OCHOBHOH BHMI JIEATEJIBPHOCTH 3MMIEHTA — OpIaHH3amMs IPOM3BOJCTBA CHIIOBBIX
IIOMYNPOBOAHHUKOBEIX KIIIOYEH Ha DJIEMEHTHOH ©a3e HOBOro moxomeHds. Ilo  OmEHKaM,
NEPCICKTHBHAS TONIOBAst MOTPeOHOCTE B OTHX M3JIEHAX COCTABIAET HE MeHee 3 MIpI. PyOIeH.

OuenuBaeMas KOMIAHHS IIPCACTaBIAeT coGol HOBOC MpeANpHSTHE, CO3NAHHOE I
YIOBICTBOPEHHS BO3POCIIHNX NOTpebHOCTeH K HHTerPHPOBAHHEBIM CHIIOBEIM OII0KAM.

B KavyecTBe OCHOBHBIX H3je/Ml INIAHAPYIOTCA TPH KOHCTPYKTHBHBIX Pa3sHOBHIHOCTH CHIIOBBIX
6J10K0B, OTBEYAIOMMX BCEM OCHOBHBIM OTPACIIM IIPHMEHEHIS. JIAHHEIE THITEI KOHCTPYKIMIA [TO3BOJIIEOT
OXBaTHTh IIMPOKHH [HAIA30H I1aPaMeTpOB IOCPEICTBOM ITOAGOpa CHIOBEIX OJIyIPOBOIHHKOBEIX
3JIEMEHTOB 6€3 M3MEHeH s KOHCTPYKIHH 6710Ka. JIIst IpOM3BO/ICTBA MPeIIATar0TCs TPH Pa3HOBHIHOCTH
CHJIOBBIX OJIOKOB:

0IHOGha3HBI KIOY TIEPEMEHHOTO TOKA;

Tpextha3HbIii BEIIPAMHTE]D,

Tpex(dasHBLT HHBEPTOD.

OTedecTBEHHBIX KOHKYPSHTOB B OBNACTH NPOM3BOACTBA CHIIOBBIX OJOKOB HeT. Hambonee
HECTKAA KOHKYPEHIMS OCBAaMBAeMbIM CHJIOBBIMH [OXYHIPOBOJHHKOBEIMH KTIOYaMH HOBOTO
TIOKOJIEHH MPEJCTABICHA CO CTOPOHBI BEAYLIEro 3apy0eikHOTO NPOH3BOMUTENA CHIOBBIX COOPOK
¢mpmer Semikron.
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11. OIIEHKA PHIHOYHOM CTONMOCTH
11.1. CPABHHTEJIBHBIHI IIOJXO0A

CpapHHTENBEHEH MOAXOX B oONeHke OGm3Heca MpenmonaraeT, 4Yro LEHHOCTE aXTHBOB
onpeensercd TeM, 3a CKOJBKO OHH MOCYT OHIT NpOJaHhl OpDH HAIMYHE JOCTATOTHO
chopMEpOBaHHOTO (OHZOBOrO phIKa. JIpyrmMH CloBamH, Haubonee BEPOATHOH BEIMUHMHOM
CTOHMOCTH OILCHMBACMOTO HpPCANPHATHS MOXET GBITH peaipHad [EHA NPOJI@XH aHAIOTHYHOH
(upMEI, 3abHKCHPOBAHHASL PEHKOM.

TeopeTHueckoil OCHOBOH CPABHHTENBHOTO IIOXOAR, NOKA3BIBAIOIIEH BO3MOXKHOCTB Ero
TIPMMEHEHHS, & TaKke 0OBEKTHBHOCTD Pe3yIBTATHEHON BCIIMIMHEL, ABIAIOTCS CACIYIOINHE GELTNSE
TIOJIOAKCHHS.

Bo-nepBhIX, ONEHIMK HCIONB3YET B KaYeCTBE OPHEHTHPA peansho copMHAPOBAHHBIE
PHIHKOM IICHBI HA CXO/IHBIE IIPEAIPHATAS, 60 X JomH. IIpy Hamu4MM Pa3BETOrO ¢rHaHCOBOTO
PHIHKA ()aKTHYecKas LeHa KyIH-HpOJaXH OPEANPHSTAS B IEIOM MM Z0TH Hanbonee
AHTETPAIbHO YYMTHIBAET MHOTOUHCICHHBIE (DAKTOPEI, BAHSIONMMC HA BEIHYHWHY CTOHMOCTH
COBCTBEHHOTO KamuTana npeampuarud. K TakuM gakTopaM MOXHO OTHCCTH COOTHOIICHHC CIIpOca
M TpeJNOXeHHs HA NAHHLLA BHI OH3Heca, YDOBEHb PHCKA, IEPCHCKTHBBL PasBHTH OTPACIH,
KOHKpETHBIE 0COGEHHOCTH NIpelIpHaTHA A MHOroe JpYyroe, 4To, B KOHEUHOM CHeTe, obnerzaer
paGoTy OLICHITINKA, TOBEPSIONIETO PHIHKY.

Bo-RTOpEIX, CpaBHHTENBHBI Togxon Oasmpyercs Ha [PHHIMIE aJlbTCPHATHBHEIX
uuBecTnHi. MHBecTop, BKIAABIBas AEHBTH B KAlMTAI IPEANPUATHS], NMOKYNAeT, OPERJE BCEro,
Gymymmit moxon. [IpOHM3BOACTBEHHEIE, TEXHOJOIMYECKAC H APYTHE OCOOSHHOCTH KOHKPETHOTO
fU3Heca HHTEPECYIOT HHBECTOPA TONBKO C TO3HIMH TEPCTIEKTHB IoNydeHns aoxona. CTpemiueHue
[ONYUHTh MAKCHMATBHBEIA AOXOJ HA BIOKEHHEIA KAlHTal IPH aNcKBATHOM YPOBHE DHCKAa M
cBOGOIHOM pasMEIeHHH HHBECTHINH 06eCeYHBaeT BHIPaBHABAHNE PHIHOTHBIX TICH.

B-TperbuX, NeHa MpPEANPHATAS OTPAKAET €ro TPOW3BOACTBCHHBIE H (PUHAHCOBGIC
BO3MOMKHOCTH, TOJNIOXEHHE Ha pBIHKE, HEPCIEKTHBH! pazBUTHsA. CIEmoBaTellbHO, B CXOJHBIX
IIpeIPUSTHSAX JOJDKHO COBIIANATH :COOTHOIEHHE MEXTy LeHOH W BaXHEHmMMH (UHAHCOBHIMHA
IapaMeTpaMH, TAKAMH KaK OpHOBLIb, JMBAICHIHBIC BbIIIATHI, o0beM peanmzauuu, GanaHcopad
CTOMMOCTH COOCTBEHHOTO KamuTama. OTIMYMTENsHON UepTod 3THX (UHAHCOBBHIX I1aPaMETPOB
SBIIFETCA UX OIpEIeNsommas poiib B HOpMHPOBAHHEH JI0X0/Ia, [I0JIy9aeéMOT0 HHBECTOPOM.

CpaBHHMTENBHBIH TOHX0H O0COOCHHO TIONE3CH TOrAa, KOIZA CYIIECTBYET PHIHOK
COMOCTABUMEIX OOBEKTOB coGcTBeHHOCTH. I CpaBHeHHA BHIOHpAOTCS KOHKYpHPYIOIIME C
OLIEHHBACMBIM OM3HECOM OOBEKTEL.

Jlanyent TMOAXOj TIpefycMATpMBaeT HCIONB30BAHWE WHQOPMAIMH 1O  OTKPEITHIM
KOMITAaHHAM, aKIMH KOTOPBIX KOTHpyrorcd Ha (OHIOBOM DHIHKC, Takad HWH(OPMAIHMT MOKET
HCIIOJIB30BATHECA B KAYECTBE OPHCHTHPOB M IIPH OIEHKE KOMIAHWH, aKIPH KOTOPBIX HE KOTHPYIOTCA
Ha (OHIOBOM pEIHKE.

B paMKax ZaHHOTO HOJXOJA UCTIONB3YKTCA CICIYIOMME METOb! OLCHKH.

. METOJI, PhIHKA KalluTasia;
. METOJ CHEJIOK;
. METOJ] OTPACIEBEIX COOTHONICHHIA.

MeTox pHIHKA KanuTana Ga3upyercs Ha TEKyNMX LEHAX, PEalbHO BBIIAYCHHBIX 32
aKIMM CXOIHBIX KOMIAaHWil Ha QOHIOBRIX phIHKaxX. J[aHHEE O COMOCTABMMBIX MPEALPHATHAX IIPH
HCTIONG30BAHAN  COOTBETCTBYIOMIMX KOPPEKTHPOBOK MOIYT MOCHYXHTh OPHEHTHpaMM JUIA
oIpesieeHUs CTORMOCTH OLIEHHBAEMOTO TPENIIPHATHL.

MeToa OLpeIeNsieT ypoBeHb CTOMMOCTH HEeKOHTPOIBHOTO (MEHOPHTAPHOIO) MaKeTa aKIHH.

MeToa ¢IeJoK ABISETCS HACTHEIM CjydacM MeToja peIHKa KamurTanma. OH OCHOBAaH Ha
IieHaX paHee COBEPHIIEHHBIX CHENOK MO MPHOOPETEHHIO KOHTPOIBHBIX [AaKETOB AKIUH CXOJHBIX
Tpe/IpHATHI TH60 HeH TpHOGPETe N LEMbIX AHATOTHYHBIX IPCATPHIATHH.

MeTos onpefieseT ypoBeHb CTOMMOCTH KOHTPOJIBHOIO (MaKOPHTApHOTO) MAaKeTa aKIMM,
HO3BOJIAIONETO NOMHOCTEIO YIPABIATE IPEIIPUATHEM.
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Metox orpacieBbix K03 (GHUHEHTOB OCHOBAH Ha CIENHANbHBIX (POpMYNax M IEHOBBIX
[OKa3aTeNfX, HCHOAL3YEMBIX B OTAENBHBIX OTpacifiX HpOH3BOACTBA. DOpMyil M I€HOBEHIE
[IOKA3aTENH BBEIBOJATCHA SMIIMPHIECKUM IIyTeM M3 JAHHBIX O [poJakaX MPEANpHATHN Ha OCHOBC
IUTHTENEHBIX CTATHCTHYECKUX HaOMIONCHAN CIIeHATHHBIMM HCCNEAOBATENECKMME HHCTHTYTaMH 33
[eHON [POFAXH NPEANPHATHA M €r0 BaXKHEHINUMH INPOM3BOJCTBCHHO - (HHAHCOBBIMH
XapaKTepucTHKaMH. MCIONB3yeTcs Ui OPHCHTHPOBOUHBIX OLEHOK npenpuatuid. OH He TpeOyer
OT OIEHIIHKA I[OKCKAa TOYHOIO aHajgora JUIf CpaBHEHHHA, HO IPH 3TOM JacT TOJNBKO
OPHEHTHPOBOYHEIC 3HAYEHUS CTOMMOCTH 00BEKTa OLCHKH. '

MeToj OTPacHeBbIX KO3((HITMEHTOB [IOKA HE HOJNYYMII JIOCTATOYHOIO PACHpOCTPAaHEHHA B
pOCCHICKOHl TpaKTHKE OLEHKA B CBS3M C OTCYTCTBHMEM HEOOXOAMMOH CTaTHCTHYECKOH
uH(pOpManuH, Tpebyromel JmMTensHOre nepuoga Habmonenws. CpasHeHue C 3apyOeKHEIMH
KOMIaHUAMH H¢ KOPPEKTHO, BBUNY KapAHHAIBHO PasiHYHOIO YPOBHS SKOHOMHYECKOTO Pa3BUTHA
cTpaH. B ¢BS34 ¢ 9THM JaHHEIH METO B POCCHHCKOH MPAaKTHKE MPAKTHYECKH HE HCIIONB3YETCs.

CpaBHHTENbHBIA MOAX0n Oasupyercd Ha YTBEPHIEHHM, 49TO PpHIHOYHAs CTOHMOCTD
KOMITaHHMil, OTHOCSIIMXCA K OJHOH OTpaciM, a TaKKe HMEIOIIHX CXOIHBIE IMPOH3BOICTBEHHBIC H
($HHAHCOBEIE XapaKTEPUCTHKH, Oyaer pasnmuyaTsCs He3HAYUTENIEHO.

ABajM2 CTOMMOCTH OIEHHBAcMbIX aKIMil SMHTEHTa H4a OCHOBAHHH CpPaBHEHHA C
AHATOTHYHBIME [PEINPUATHAMH B J2HHOM CIIydae HE MOXET OBITh OCYIIECTBIEH, MOCKOIBKY
OICHUBAeMad KOMIIAHUS HE OCYINECTBIAECT UPOM3BOACTBEHHO-XO3AHCTBEHHYH) JIEATENLHOCTE C
MOMCHTA CBOETO CO3/IAHM.

B cuny sToro Mbl (JakTHUeCKH HE HMENHM BO3MOXIOCTL HCIONL30BATH B JIPOBOAHMOM
HCCISNOBAHHA [0 OLECHKE DPHIHOYHOM CTOMMOCTH ONEHHBAEMBIX AaKIUi KakKue-THho MeTonpl
CPaBHHTEIHHOIO IOAX0A.
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11.2. JOXOJHBIA OJIXO0/

JloxoaHBIA NOAX0/ OCHOBEIBACTCA HA IPHHLMIIE OXKIaHAA. JIaHHBIA OPHHIMIT Y TEEPKIAcT,
YTO THIMYHBIA HHBECTOP NpHOOpeTaeT COOCTBEHHOCTE B OXKHIAHUH IOMyUeHHA OyayInuX JOXOI0B
WM BRIroA. JIpYyrdMu CIOBAMH, MHBECTOD IpHOGpeTaeT NOMO B yCTABHOM KamuTale B 0OMCH Ha
IpaBo IONy4Yark Oyjayiyrd nOpHOBLUIL B BHAE AMBUAEHIOB, APYTHX BHIFOA, MNOJIY4YaeMBIX
COOCTBEHHUKOM, H OT NOBBINIEHHS KyPCOBOH CTOMMOCTH IIpH TOCIEAYIOMEH mponake. BennunHa
BLITOZl OIpeNesIeTCs NMPMHIMIAME ICATEIBHOCTH B YCTaBOM OOLIECTBA M CTENEHBIO KOHTPOI,
KOTOPBIHA JaeT 1071 €€ AePKaTERO.

B maHHOM MOAX0[E HCIOJB3yeTcs BONBINOe KOMHIECTBO METO0B, HCITOIB30BAHHE KOTOPBIX
onpeacnacTcs BEIOOpoM 0a3bl H0X0fia (TUBMACHNIEL, IPHOBUIL, JEHEXHBIH MOTOK W IIP.) W THIIOM
JAIHLIX, ABISIOIMMHUXCA OCHOBOH [UTa aHaNH3a.

B 6osee MEPOKOM cMBICIE BCe METOBI MOXHO Pa3eIuTh Ha ABE KaTeropu:

Joxomssil nogvos
2 -
- - h\'“g
Metoy Meton
EATIHTATMEALLN DACKOHTHDCIAHKSE
Joxana HEHSBERIK TOTKOE

MeTo1 AMCKOHTHPOBAHHSA NMOTOKA JEHEXKHBIX CPeICTB OCHOBAH Ha OUEHKE MOXOIOB B
OynylmeM Jyis KaXKIOTO M3 HECKOJNBKHX BPEMEHHEIX IIPOMEXYTKOB. OTH JOXOJbI 3aTeM
IIEPECUHMTRIBAKOTCA B CTOMMOCTH IIyTE€M HCHONB30BAHHA CTABKM JUCKOHTA H TEXHHMKH TEKyHIeH
CTOHMOCTH.

Meron AMCKOHTHPOBAHUA IOTOKA JEHEKHBIX CPEACTB YYMTBIBACT BCIHYMHY JI0XOIOR,
KOTOPbIE BIANENEll DPACCUMTHIBAET IOLYYHTh B IEPHON BIAJCHHS COOCTBEHHOCTBIO, CPOKH
IOIyYeHHs 3THX JOXOAOB M YPOBCHB pPHCKa, CBSI3aHHBIL C MOCTyIUleHHMeM zoXoxos. Ero
HCIIONB3YIOT B CIIyuae, KOrJa He yAaeTcs cIeNaTh IIpe/IoyIoKeHHe B OTHOIUCHUH CTaOMUIBHOCTH
JI0X0/1a H/HANA BX TEMIIOB POCTA.

MeToJ AHCKOHTHPOBAHHS MOTOKA JICHEKHBIX CPEACTB MOXET OBITh HCIONB30BAH s
OICHKH JIIOOOr0 JIEHCTBYIOINEr0 MpeAnpHaTHs. llpuMeHeHHe IaHHOTO MeToja Hamboiee
0B0OCHOBAHO MIA ONEGHKHA TIpe/NpHATHH, HMEIOIIUX MCTOPHIO XO3SAHCTBEHHOH JesTeNnbHOCTH,
HAXOIAIUXCA HA CTAOHH POCTA MM CTa0MIBHOTO 3KOHOMHHYECKOrO pa3sBHTHA, AIA KOTOPOH
BO3MOXXKHO TOCTPOEHHE HporHo3za Oyaymere pasBHTHS. JId IpelNpHATHH, TEePIANIHX
CUCTEMATHYECKHE VYOBITKH, 93TOT MeroJ IpHMeHUMM B OONBINEH cTeneHH 1M IPHHATHA
YIIPABIEHYESCKHUX PEIIeHN, dYeM I OnpeelcHHs PRIHOYHOMN CTOMMOCTH OH3HECA.

MeToa OHCKOHTHPOBAHHS IIOTOKA [EHEKHBIX CpEeNCTB, KaK IIpaBHNO, ONpelenseT
croumocTs 100% monIH BrafgeHHs npeanpusTheM. (IS ONEHKH HEKOHTPONBHOM (MUHOPHTApHOM)
JTOJIM HEOOXOTAMO CAENaTh TOMPABKH Ha IHKBHIHOCTE B CTENIEHb KOHTPOJLA.

PriHOYHAS CTOMMOCTH cOOCTBEHHOCTH OYyJeT paBHa TeKyllel CTOMMOCTHM BceX Oymymmx
JIOXOIOB, T.. Bce Oyaylide OOXO/bl C IMOMOIIBIO CTABKH JHCKOHTA IIEPEBOAATCA B TEKYIIYIO
CTOMMOCTE (CTOMMOCTE Ha JaTy ONEHKH) H CYMMHPYIOTCH.

OcHoBHas (hopMyJIa MeTOa AMCKOHTHPOBAHHA BEITILITHT CIIEAYIOMHM 00pa3oM:

(CF), CE  CF CF,
7= zPV =3—~% =CF + L4 2 i1 -
k=1 (1+g)* 1+g (l+4)° t+a)"
V — CTOHMOCTEH 00BEKTA
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PVk — Texymas ctoHMocCTE K-ro JeHeXHOro 1oToKa
CFk — noxon, nonydaeMslii BiajiebueM B k-M roxy
q  —CTaPKa AUCKOHTA

n - KOJHYECTBO IIPOTHO3HBIX HEPHOIOB

Ocnogrvie smanst Memoda OUCKORMUPosarus 6y0Viux 00x0do8
Bribop 6a3bl oxona.
Omnpenenerne NPOrHO3IHOTO IEPUOA.
AHaJIH3 ¥ IPOTHO3 BAJIOBBIX JOXOIOB.
AHAIIN3 H OPOTHO3 PacXoI0B.
Ilporros xanBnokeHUHA (HHBECTHIIMI).
[porro3 u3aMeHeHNS 0O0POTHOIO KAMHTANIA.
TIporuo3 IBINEHNS 328MHDIX CPENICTBR.
Pacuer noxona 3a Kaxk s nepuo,.
OnpeneneHue cOOTBETCTBYIONIEH CTABKH JUCKOHTA.
Pacuer 6ynymeit croumocty.
PacyeT TeKymel cTOMMOCTH BeexX 6YIYIIAX TOCTYIDICHHI.
BrHeceHHE HTOrOBBIX MONPABOK Ha CTENMEHb KOHTPOIS M THKBHIHOCTE OIEHHUBAEMOit 0T,

Merox kanMTaau3auMy NpHOBUTH OCHOBBIBACTCS HA MPOTHO3HOM HHMCTOM OIEPALHOHHOM
AOXONE, KOTOPhIH 3aTE€M ICPEBOAMTCA B CTOMMOCTE 00BEKTa ¢ MOMOIIBIO Kod(durmenta
KaUTATH3AIHH,

B aToM MeTone paccMaTpuBaeTCs BeCh KallMTal NpeInpHATHH (COGCTBEHHBIA U 33CMHBIH)
Kax MHBECTHIMOHHBIH KAIUTAI H, COOTBETCTBEHHO, JOXO/ PACCMATPUBAETCA IO BEIYETA PacXooB
10 00CTYKUBAHHIO JIOJITA.

PriHOYHas cTOMMOCTL orleHHBaeMOro obbekTa OyIeT paBHA TEKYIICMY YHCTOMY JOXOAY,
HENCHHOMY Ha KO3(QGHIMEHT KanWTalA3aldd, T.e. OCHOBHAS (OPMYNa METO/a KallMTAIH3aIKK
BBITTIAIUT CIEAYIONHM 00pasoM: '

V=1I/R, rie

V - CTOHMOCTE,

I - uncTwIi goxo0m,

R - koadunuenT kanutanuzanumy.

Ocrog6Hble smanst Memooa Kanumaru3ayuy npubLLILY

Pacuer mpormo3Horo YHMCTOTO A0XOIA ONCHHBAEMON KOMIIAHHM — YMCTOH LIPHGBUIM JIO
HAIOr00GI0KEHHS H PACX0/I0B HA AMOPTH3AIUIO B 0OCIY)XMBAHHE JIONTA.

1. Pacuer exeroJHoro 4ucToro J0Xo1a.

2. Pacder xo3dunuenTa KanuTaTH3aANMH.

3. Pacuer Tekylueii CTOHMOCTH GH3HECA.

4. BHeceHHe HTOrOBBIX IIOIPABOK HAa CTENEHL KOHTPOIL M THKBHIHOCTH OLEHHBacMOH
TOJH.

HucTel n0X07 ompeniensieTcsi KAK YCTOHYMBAs BEMMYHHA OXHIAEMOTO TO0BOLO YHCTOTO
A0X071a, MOJYYSHHOTO OT OLIEHHBAEMOr0 HMYINECTBA MOCIE BEIYETA BCEX ONCPAlHORHBIX PAaCcX0JIOB,
HO /10 00C/Iy)KHBaHAS T0NTa IO 00CTy>KMBAaHHIO HIOTEIHOMY KPEMHTY H Y9eTa aMOPTH3aI[HOHHEIX
HauucneHud. J[pyrEMH cloBaMu, UHCTBIE J0XOI ONpEIENsercs KaK CymMa NIpUOBITH U
HAYMCICHHOH aMOopTH3allik Ha 0€370.IT0BOH OCHOBE, T.e. DAacCMATPUBACTCH NPEANPHATHE B
CHTYallMH OTCYTCTBHS JIOJIOCPOYHOH 3aJ10-DKEHHOCTH. B 3TOM ciyuae ams monydyeHHMs €mcTOro
Jox071a HeobX0) MO K YHCTOH IPHOELTH J0 BHYETa HAIOrOB IPHOABHTE CyMMY aMOPTH3aOHOHHBIX
OTYHCJIEHHUH M BBIILIATHL 10 0DCTYAHBAHHIO J0ITOCPOYHEIX 3aiiMOB.

Kamuranusupys CKOppeKTHPOBAHHYIO MPHOBLTL (TUCTHIN 0X0M) MBI OTYYHM CTOHMOCTE
BCCr0 HMHBECTHPOBAHHOIO KamHTada 18 HaxOAKIeHHSI CTOMMOCTH COOCTBEHHOTO KaIlHTANIA
HEOOXOZMMO YMCHBIIHTE BETHYHHY HEBSCTHOHOHHOTO KANMTala HA CYMMY JIOJTOCPOYHOM
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3aJJ0KEHHOCTH.

MeTon KamuTanHzalHH JoXxoda B HaHOombmied creneHM MOAXOMMT AN CUTYallHH, B
KOTOPBIX OXHKJIAETCS, YTO NIPSANpHsATHE B TeUCHAE JUMTEIBHOTO CpoKa 6YIeT moaydars IpHMEPHO
OJIMHAKOBEIE BEJIMYHHBI TPUOBUTH (MM TEMITH pocTa ee 6yAyT paBHOMEPHBIMH).

Meroa npuMeHSIeTCA B TE€X CIydasx, KOrJa AMeCTCs JOCTAaTOYHOE KONHYECTBO JAHHBIX IS
OHeHKH Aoxona. J(oxom ABigercd cTAaOHIBHBIM HAM, N0 KpaiHEH Mepe, OKHOACTCs, YTO TEKYIIHe
JEHEKHBIE JOXOAE IPHOMH3ATENEHO OYIyT PaBHB OY/IyIIEM HIH' TEMIIBI MX POCTAa - YMEPEHHEL,
D10 Kacaercs, HanpuMmep, OH3Heca OCHOBAHHOIO Ha apeHIHOI IjiaTe, IOCTOSHHON KIMEHTCKOM
fa3e ¥ T.II. HA MHOTHE T'OAE] BIIepel. B cHIIy Toro, 9To TeKyIuas CTOMMOCTE OY€HB YyBCTBUTENNBHA K
M3MEHEHHAM KO3 QUIHCHTa KATTHTATH3AIHH, /11 NCIIONE30BAHHS METO/1A TIPIMOH KalTHTATH3AIHN
HeoOXomMo TIMATENbHOE 000CHOBAHHE KO3 (HUINEeHTa KanATaTH3aI[HH. !

IIpenmymiecTBO COCTOMT B TOM, YTO METOA NpAMON KaNUTATH3aIAM TAaK WIH HHAue
HENOCPEJCTBEHHO OTPAXKACT PLIHOYHYI0 KOHBIOHKTYpPY. OIHAKO METOJ HE CNEAyeT IpPHMCHATS,
Korja OM3HeC HaXoguTcss B CTaJdHd CTAaHOBICHHA (Elle He IOCTPOEeH): He BBIIEN Ha PEXHUM
CTaOUNBHEIX JIOXOJOB MIIH OTCYTCTByeT HHAOpPMAIHA O HUX, a TAKXKE B Clydae, KOrda OOBEKT
TpedyeT cepbe3HO0il peCTPYKTypH3aIlHH.

Meroa xanwrammzanwH IprOBUM, KaKk IIPaBUIIO, ompenaenseT crouMocTe 100% mom
BIAJIEHUA NpennpratrdeM. JInsd OICHKM HEKOHTPOIbHOH (MuHOpHTapHoi) Aonu HeoOXoZHMO
cZienarh MONpPaBKH Ha TUKBUAHOCTE U CTCIICHL KOHTPOJIS.

Onpenenenne CTOMMOCTH OHNEHUBACMEIX aKIHil SMUTCHTA Ha OCHOBAHMM aHATH3A JOXO0JA B
JAHHOM cITydae He MOXeT OBITh OCYIIECTBICHO, IIOCKONEBKY OLEHUBAEMAs KOMIIAHHS TOJBKO
HAYMHAET CBOK) MAcINTa0HYIO IMPOM3BOACTBEHHYIO HeaTenbHocTh, B 2013 r. daxTtuuecku Grinu
BHIDYIICHHEBIE MpoOHBle napTid npoayknun. 2014-2015 rr. B C¢BA3H ¢ MaKpOIKOHOMHUECKHM H
()MHAHCOBEIM KpPHU3MCOM B pOCCHHMCKON JKOHOMMKE, OYEBMIHO, HE NBIIOTCH THIIAYHBIMH,
mokasaTenbHEIM. KpoMe Toro, nesmauuTeNnsHas BPEMEHHAsS PETPOCICKTHBA MPOM3BOICTBCHHOM
JICATCTEHOCTH, HEBO3MOXKHOCTH BBIXOJa B TEKYIHMX YCIOBHAX pa3BUTHM 3KOHOMHKH Ha
MOTCHIMAILHYIO MOIIHOCTh 000OpYyIOBaHMS HE IO3BOIMIOT CHOPMYJIMPOBAaTE BEIBOJ 00
a¢pdexTHBHOCTH pabOTEl NPedNpHATHA, €ro peHTabeIBHOCTH M 3aTPYJHSIOT BBIIOJIHEHHE
OOBEKTHBHOTO MIPOTHO3a OKMIAEMO# NMPUOBLTH H/HIH MPOTHOZUPYEMOTO JIEHEKHOIO IIOTOKA.

B cuny atoro MBI QaKTHUEeCKM He HMENM BO3MOXKHOCTL HCHONB30BaTh B IIPOBOJHMOM
HCCIIENOBAHNN II0 OLEHKE PpHHOYHOH CTOMMOCTH OIIEHMBAEMBIX aKIHH KaKHe-NHOO METOXEI
JIOXOJTHOTO MOAX04a.

® -7-927-1842-927; E-mail: inetrussia@gmail.com
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11.3. SATPATHBIA IIOAXO
3anaTHBIﬁ noaxod OCHOBBIBAECTCA Ha I[IPHHITAIIE 3aMCIIEHHsA, COrJIacHO KOTOpOMY
CTOUMOCTE Hpe,I[I'lpH.HTHH onpe,uemeTca 3anaTaMH Ha HpHOﬁpETeHHe QHAJIQOIrHIHOT O
HMYIICCTBECHHOI0O KOMILIEKCA OYHIOEHHCIO OT BCEX OﬁﬂBaTeJIBCTB, T.C. CTOUMOCTDb KOMIIAHHUH HE
MOKCT HPEBBINATE CTOHMOCTH BCEX €€ aKTHBOB 3a BEIUETOM CTOHMOCTH 065133T€J‘II>CTB.

Ouenxa ppinotinoii cYoMoeTH Onpeaesensne Texymeil
KAR/I00 craThi akTHBa faaanea CTOHMOCTH 00H33TEALCTR

Puimovunan cronmMocth CYMMBI AKTHEOB MHHYC TEKYIIAH CTOHMOCTE
obs3an CILCTB

Croumocts coberBeHHOr0 KamnuTa a
KOMITAHHHA

Wroropas BelMHYHHA ITOKa3bIBAET PHIHOYHYIO CTOMMOCTH BCETO COOCTBEHHOTO KAIMTAJIA
upeqnpuatis (100% momm B ycrapHOM KkamuTane). 3aTpaTHBIA [OAXOX ABISETCS IPAMEIM IPH
OIEHKE CTOMMOCTH NOJIH B COCTABE KOHTPONBHEIX M OKOTOKOHTPONLHEIX NAKETOB B CHIIy TOTO, UTO
COOCTBEHHHK TakMX Jonedl o6eMHO 00JalaeT OpaBOM MpsAMOTO TpeGOBAHHSA HA AKTHBbI
npeupusaTis. [Ipa OeHKe CTOMMOCTH JONH B COCTABE MHHOPHTAPHBIX (HEKOHTPONBHBIX) MAKETOB
3aTpaTHBIA MOAXOM ABIAETCA KOCBEHHBIM B CHITY TOTO, YTO COOCTBEHHHK TAKHX JIOJIeH He o0NanaeT
IIpaBOM MpAMOro TpeGoBaHHA Ha AaKTHBH INPEANPHSATHA, IOCKOIBKY KOMIIAHHA SBISCTCS
IOCPETHHKOM MEXAY YHaCTHHKOM M aKTHBAMH.

He cMoTpsa Ha TO, UTO CTOMMOCTE NeliCTBYIONIEro IPEANPHATHA He BCeraa 0OBEeKTHBHO
OTpaXacT €ro PHIHOYHYIO CTOMMOCTh, B COBPCMCHHEIX YCHOBHSX, NIpH JAe(UIUTE PHHOYHOM
HHQOPMAIMHE O MPEANPHATHN U €ro OKPYKEHHH, 9TOT IIOAXOM SBIACTCA OJHUM K3 Gas0oBBIX It
32K/IKOYEHUS O CTOUMOCTH OR3Heca.

CymecTByloT 1Ba MeTOHa 3aTparHOrO MOMAXOJA: METOJ] YHCTHIX aKTHBOB M METOj
JTHKBHIANHOHHONK CTOMMOCTH.

Memoo yucmoix axmueos. 1Ipu IpUMCHEHEA TaHHOTO METOMA NPEANPHATHE OLCHUBACTCS C
TOUKH 3DEHHS H3JEPKEK Ha ero co3JaHHe IIPH YCJIOBHH, 49TO NPEANpPHATHE OCTaHETCH
IeHCTBYIOIMM H Y HETO HMEIOTCH 3HAYHTENBHEIE MATePHAGHEIE AKTHBEL

YroOHl OIMpeAenHTh CTOHMOCTH KOMIIAHMM, HEOOXOIMMO MPOBECTH OICHKY 0GOCHOBAHHOIM
PHIHOYHOH CTOMMOCTH KaXI0TO aKTHBA 0aNaHca B OT/IEIBHOCTH, OIPEAEIHTE TEKYILYIO CTOMMOCTE
0053aTeNkECTB, a 3aTeéM U3 0OOCHOBAHHON DPHIHOYHON CTOMMOCTH CyMMB! aKTHBOB TIPEATIPHATHS
BBIYCCTE TEKYILYH) CTOHMOCTH BCEX €ro 0043aTeNbCTB. Pe3ynbTaT HOKashIBAET OLEHOYHYIO
CTOMMOCTE COOCTBEHHOTO KAlHTAlla IPeIIpHITHA.

Memoo nuxeudayuonnoi cmoumocmy NDPEUPHATHS OPHMEHSETCS, KOTAA NPEITIpHATHE
HaxoJWTCA B CHTyalluH OaHKpOTCTBa HIM JIHKBHJAIMH, THOO €cTh Cepbe3HblE COMHCHHS B
CIIOCOOHOCTH  NPEANPHATHS  OCTABaThkCA  ACHCTBYIOMAM. JIMKBHIALMOHHAS  CTOHMOCTE
NPEACTABIIET CoGOH 9MCTYIO NEHEXHYI0 CyMMY, KOTOPYIO COOCTBEHHHK INpPEANPHATHS MOXKET
IOJYYHTH IIPH AHKBAJANMH OpeIIPHATHS, Pa3AeibHOH pacipofiaxe ero akTHBOB U IOCTIE PAcYeTOB
CO BCeMM KpeauTopamH. YHcTas BHpPY9YKa OT JHKBAJAUHM AKTHBOB KOMIAHMM C Y4YETOM
IOrafleHus 3aJ0/DKEHHOCTH JUCKOHTHPYETCS B TEKYINYIO CTOMMOCThH ¢ IIOMOIIBIO HOIXOASINCH
CTaBKM JUCKOHTHUPOBAHWA.

Pasamita MexOy BBINEHa3BAHALIMH METOAAMH 3aK/IOYAETCA B CTAHAAPTAX CTOHMOCTH,
HCIIOJIB3YEMBIX [IpM  ONEHKE aKTHBOB MOPCANDHATAA. B MCTOJE YHCTOH  CTOHMOCTH
COOTBETCTBYIOIINE CTAaThH OajlaHca — akTHBH H 0043aTeNbCTBA ~ IePECUNTHIBAIOTCA [0 PEIHOYHOM

R -7-927-1842-927; E-mail: inetrussia@gmail.com
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CTOHMOCTH, 4 B JPYTOM METO/Ie - II0 THKBHIANHOHHOH CTOMMOCTH.

B HamieM aHATH3¢ MBI OIpeIe/iIH DHHOYHYIO CTOMMOCTH BCEX MMEIOMIHXCA aKTHBOB M
Beex 06S3aTeNbCTB MO cocTosHMio Ha | aBrycta 2017 r., COTMacHO JAHHBIM OyXIaiTepcKoi
OTYETHOCTH, COCTABICHHON SMHTEHTOM Ha YKa3aHHYIO JaTy.

AKTHBbI

BueoGopoTHBIE AKTHBEI

CTOUMOCTE HeMAamepuanbHblx axmueoé B GamaHce COCTAaBRIsLET 69 ThIC.py6. H BKIOHACT
CTOMMOCTD CO3/IaHUsA caliTa KOMIIAHHH.

Vka3aHHasA CTOMMOCTD (PaKTHHYECKH BKITIOUAET CYMMY 3aTpaT, CBA3AHHYIO ¢ paspaboTkoi 1
TCXHUYECKHM pEIEHUEM HHTepHeT-caliTd B COBPEMEHHBIX JKOHOMHYECKHX YCIIOBHSX, II03TOMY
MOTYT GBITH IPM3HAHHLIMH PABHBIMH DHIHOYHOH CTOMMOCTH M HE MOANEXAT KOPPEKTHUPOBKE U
JIOMKHBL OBITH YYTEHBI 110 YUeTHON CTOMMOCTH B cyMMe 69 ThIC.pYO.

TakuM o0Opa3oM, PpHIHOUHAA CTOMMOCTH HEMQMEPUIbHLIX  AKMUE0E NPCAIPUATHA
cocTaBiger 69 Tec. pyOneil.

CTOUMOCTh OCHOBHBIX cpedcms B GanaHce IpeJIPUITHS cocTaBndeT 15535 Tric.pyo.

B ux cocrae BxomuT npuobpercuHoe B Teuenme 2012-2013 rr. npoU3BOICTBEHHOC
0O0pyIOBAHNE.

OCHOBHKIM METOINOM OIpeleNeHus TEKYIUeH PHIHOYHON CTOMMOCTH 000pyI0BaHus BBIGpaH
MHIEKCHEN. B OCHOBE ero NexUT HepecdeT H3BECTHOH (alaHCOBOH CTOMMOCTH O0BEKTA B IOIHYHO
(Ges yueTa M3HOCA) CTOMMOCTE Ha AaTy onedk. [Ipudem ucxonnas 6anrancopas CTOHMOCTD bepercs
6o Kak TepBOHAYANGHAS HA JATy NPHOOPETCHHA M NOCTAHOBKM HA YYET, €ClM OOBEKT HE
[epeoLieHIBANCS, THO0 KaK MOJHAZ CTOMMOCTh BOCIPOM3BOJCTBA (BOCCTAHOBHTCIRHAA) HA JATy
[oce el mepeoneHKH.

Caoc= Co x 1, riae

C, — 6a30Bas CTOMMOCTE OOBEKTa OIIEHKH, HalpuMep, €ro IOJIHAd BOCCTAHOBHTENIbHASA
CTOHMMOCTD HJIH LIEHA OPHOOPETEHN B NPCABLIYINHHA BPEMEHHOMH IEPHONT;

[ — uHgexc (NerHble HHAEKCH) M3MCHEHHS LEH COOTBETCTBYIONIEH TPYHIBl OOBCKTOR
ONEHKH 33 IepPHO MEXTy /IaToH OIeHKY M IpeIbLIymel mepeolleHKkoH OCHOBHBIX (OHIOB.

B paMKax 3TOTO METO/@ HCIONB3YHOTCS MHICKCHI, MMEIOLIME [PYINOBOH XapakTep, T.e.
MOKa3BIBAIOIME MJHHAMHKY I[IeH He OTAENBHBIX Mojenel o0opynoBaHHA, a OXHOPOIHBIX
TPYIIHEPOBOK 06hekToB. LleHrl Ha MHOTHC MAallMHBI B TAKMX IPYNNMPOBKax (OPMHpPYIOTCA HE
CTOTBKO O BIMSHUEM DBHIHOYHOM KOHBIOHKTYPH (CIIpOCa M HPEMIOKCHHSA), CKOIBKO MOJ
BIHAHMEM 3aTpaTHBIX (AKTOPOR, H IPEXKAEC BCETO LEH HAa HCHONB3YEMBIC IPH IIPOM3BOJCTBE
MAIIHH PECYPCOB: MaTePHAIBHBIX, DHEPTETHYECKUX, TPY/IOBBIX.

B xauectBe 6a30BOii CTOMMOCTH OIEHHBACMOI0 UMYIIECTBA MCIONL30BATIACH AaHHBIC O
LleHe ero IpHoOpeTeHMs. VKa3zaHHEBIE 3aTPaThl 00pasyioT MOMHYIO MePBOHAYAIRHYIO GAlaHCOBYIO
CTOMMOCTS IIpH TIOCTANOBKe Ha OyxranTepckuii 6anaHc.

I[IpuBO/IA MPOLLIYIO CTOMMOCTE HMYIIECTBA K JATe ONEHKH ¢ MOMOINBIO HHIEKCOB, MOXKHO
IOJIYYUTh aKTYAIbHYH PHIHOTHYIO CTOMMOCTD.

B kauecTBe MHJEKCA M3MEHEHMA IICH OLEHHBAEMOH TEXHHKH 33 IICPHOMN MEXAY HaToH
OLICHKH M JaTol IpHOBGpeTeH s H BBOJA B SKCILTYaTAIHIO B IIOCTAHOBKH Ha Oyxrantepckuii bananc
MBI IIPHMEHAIH MHeKChl (k0o HIHEHTH! epepacicTa), IONyYeHHbIE HA OCHOBAHHH PacticTOB C
HCMOAB30BARMEM IIPOrpaMMHO-MH(opManuorHoro kommiaekca «CtO®» mepcuum 5.02 (aBrycrt
2017r.), paspaGorannoro HUW craructuku ['ockomcrara Poccnu u 3A0 «Komurdo» (r.Mockea,
www.codinfo.ru) mo wmopyduenmio [ockomcrata PoccuM M pPEKOMEHJOBAHHOTO MM Ui
HCIONBb30BAHMS [IPH TIIPOBEIEHHMHE MEPSOIICHOK OCHOBHBIX (OHIOB NpeANnpHATHA 1 OpraHH3alyi.

Kommnexe «CtO®d» BrmoyaeT B ced4:

- aBTOMATH3MPOBaHHOE pabodee MECTO ONEHIIMKA (JKOHOMHCTA),

o -7-927-1842-927, E-mail: inetrussia@gmail.com




HuIHBHIyaneHEli npenpuHUMaTens ['aBpianH Adexcanip Baagumuposuy 35

- 0a3pl JIAHHBIX, COAEPIKAIME PHIHOYHEIEC IEHBl HA OTAEIBHBIE IPYIIEI OCHOBHBIX QOHIOB,
OCHOBHEIE CBEICHHSA ¥ XapaKTEPHCTHKY 00BEKTOB B 0a3e JaHHBIX:

- METOIHYECKHE, CIPAaBOYHEIE, HOPMATHBHEIE M WH(OPMAIIHOHHBIE MATCPHATILI, KaCAIOLIHECH
IICPCOIIEHKH OCHOBHEBIX (HOHJIOB.

KoMmiexe npeHa3sHaueH 718 ONpeAelIcHHs PEIHOYHOH CTOHMOCTH MaTepPHAIbHBIX aKTHBOB
LHPEIITPUATHIA M Opralu3alui.

Chepa  npMeHeHHS  KOMIIIEKCA  OXBarelBaeT  CUTYallHH
CHEMHATH3UPOBAHHOTO 00OPYIOBaHHS, & TAKIKE B CIIYYasX MACCOBOH OIIEHKH.

Pacuer crommoctu MeromoM mupekcamua B MK «CtO®» ocymecTrisiercs ¢ MOMOIIBIO
AH1ekcoB, noarotoneHabx crnenuamueramu I'YIT «HHWKM Craructuxu Poccrara». QakTHuecKkue
uHAeKcH (OPMHEPYIOTCS W BBOISTCA exekBapTanbHo. Hambomee mosmssa nara, Ha KOTOPYIO B
nporpamme MUK «CrO®» umetorca QaxTideCKHe HMHIEKCHI, 3aBHCHT OT CpOKa MOCIETHETO
obnornenus [IUK «CrODy.

Tak Kak OQUIMAIHGHBEIE EHOBBIC HHIEKCHl IONYHAOT eXeKBapTambHO IIpu obpaboTke
NPONIIOH cTaTHCTHUeCKOH HE(OpMalyK, TO BO3HAKAET OTCTABAHHE IIOCIECIHEH JIaTel, Ha KOTOPYIO
H3BECTHBI MHIEKCHI, M IIPECTOsINeH AaThl OleHKH. B chmy 3Toro obCTosTeNnbCTBA B MporpaMme
TIpAMEHEHE] MPOTHO3HEIE HHIEKCH, PACCUNTAHHBIE B COOTBETCTBHH C MONOKEHHAMH O0IIEH TEOpHH
CTATHCTHKH, [0 MeTojmke, paspaboranmoii cnemmanacramu ['YI1 «HHM Crartuctuxu Poccraray.
CKONB34IIHI KHTEPRAIT NPOTHOZHPOBAHNSA PABEH TPEM MECSIIAM.

OLICHKH PCOKOTO

Ha ocHOBaHHH RBBIIEH3I0KCHHOIO 3aTpaTbl Ha 3aMCIICHHE OICHHBACMOI0 HMYNIECTBA

COCTABIIAROT:
Pacuer 3aTpAT Ha JaMenieHHe OEHNBAEMOIo HMYINCCTBA
[ HanMeHoBaHHe | Kop OKO® Jata IlepBo- K-ur | 3aTpaTbl Ha
P
BBOOA HAY2/IbLHAS nepe 3aMelleHHeE,
cyera pyo.
0amaHcoBas |
CTOMMOCTD,
pyo. L
Bnox nutagus EA-HYV 9000- 143312550 | 27.12.2011 56332797 1,4398 811080
12k-2000 IEC (IEEE488/232)
BepTI/IKaJ'IbHO-(l)pBBCPHHﬁ 140001010 | 25.01.2012 13590296,61 1,1973 16271662
obpabaTrIBaromuil LEHTP
Kitamura ¢ YITY Kitamura-
Fanuc 16iMB
BhICOKOTOYHBIH 103aTOD 142949020 | 27.12.2011 4582911,15 1,43 6553563
SPEKTRUM TM S-820
reHepaTop CHTHAIIOB 143312550 | 27.12.2011 76483,05 1,4398 110120
crienHaTbHOR GOPMEL
AFG3021B Tektronix
HOMKpaT 142922060 | 04.07.2011 93177,02 | 1,5347 142999
HcnsrrarensHBIH CTEHT T 143312446 | 08.08.2011 6923700 | 1,404 9720875
IIpOBEPKH HHBEPTOPOB Ha
ocHoBe IGBT-Monynei B
KOMILICKTE ¢ Harpy3KoH =
MHKPOOMMeTp BC3-010-3 143312446 | 27.12.2011 47771,19 1,4398 68781
Harpy30uHBIH CTeRs A4 143312446 | 25.05.2011 5966101,69 | 14413 8598942
IIpOBCPKH 6J'IOKOB Ha OCHOBC |
OHOTIOIAPHEIX TPHOOPOB C
_MaFHeTPOHHBIM HCTOYHHUKOM
Ocuﬂnnorpa(b Tektronix 143312467 27.12.2011 30432341 1,4398 438165
‘TP82024B o
Ocuﬁnnor'pa{b WaveAce 222 143512467  08.08.2011 70387,29 1,404 98824

R +7-927
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Yucreie moMeneand

| HarmeHnoBaHHe | KopOKO® i [lama IlepBo- K-HT 3aTpaThl HA |
BBOJa HaYaJILHAaa nepe 3aMenieHune,
cyeTa py6.
| GanancoBas
- CTOMMOCTD,
; pyo0.
TIpubop KOHTPOJIS 143312446 | 01.07.2011 42372881 1,4097 597331
CTA0HIIBHOCTH TOKOB YTCUKHN B
cobpanHBIX OI0KaxX
CucreMa H3MEPEHHUA YIEEHOTO 143313000 | 27.12.2011 499000 1,5871 791963
BIEKTPHYCCKOTrO
COIPOTHBIEHHUA 4X.-30HIAOBEIM |
METOA0M H BpEMECHH XH3HHA
H.H.3. e =
VIpTpa3ByKOBad BAHHA THIA 142949120 | 25.05.2011 43029,16 1,4305 61940
Y3B2-0,63/37
VY npTpasByKkoBas BaHHA THIIA 142949120 | 25.05.2011 43029.16 1,4395 61940
V3B2-0,63/37
VnpTpa3ByKoBasd BAaHHA THIIA 142949120 | 25.05.2011 430(29,16 1,4395 61940
V3B2-0,63/37
Y nrsTpa3ByKoBas Balla THIIA 142949120 | 25.05.2011 43029,16 1,4395 61940
Y3B2-0,63/37 .
| YneTpasByKoBas BaHHA THIIA 142949120 | 25.05.2011 43029,16 1,4395 61940
V3B2-0,63/37 IE
V a5TpasByKOBasi BaHHA THIIA 142949120 | 25.05.2011 43029,16 1,4395 61940
V3B2-0,63/37
VeTAaHOBKA OUUCTKY AeTanei 142949020 | 29.04.2011 840000 1.4284 1199856
nepes cOOpKoOi |
YecTaHOBKA COBMEIICHHT U 142949020 | 29.04.2011 1700000 1,4284 2428280
JKCIIOHUPOBAHHNA
VeTaHOBKA {bHHHMHOﬁ OYUCTKH 142949020 | 25.05.2011 88000 1,4395 126676
Bogsl YP-400
Y CcTAHOBKA q}I/IHHIHHOﬁ OYHUCTKH 142949020 | 25.05.2011 88000 1,4395 126676
Bogsl Y@-400
VY eTauoBKa (bI/IHI/IIHHOﬁ OYHCTKH 142949020 | 25.05.2011 | 88000 1,4395 | 126676
Bognl YO-400
142949100 | 27.12.2011 3486475,64 1,43 4985660

OGopy/0BaHAE ¥ TexHHKa MOJA JcHcTBHEM (akTOpOR CPEABl MIH MEXaHHYECKHX
BO3JCHCTBHIl B XOje JKCIUTyaTalMi CO BPEMEHEM HOJBEPXEHBI IPOIEccam ACCTPYKIMH, HayJHO-
TEXHWYECKIH TIPOTPECC OKA3hIBACT BIMAHHE HA TIOTPCOHTCNBCKYRO HEHHOCTh MX (DYHKIMOHATBHBIX
KauecTB, WHOTAA HMMYIIECTBO TEPSET CBOIO IOJE3HOCTh B CHIIY HOPMATHBHO-NPABOBBRIX aKTOB,
3KOHOMHYECKHUX H SKOJOTHYECKHX IPONeccoB. IIpH 3TOM pazimyaloT ¢U3MYecKui H3HOC (HOTEepio
SKCTUTYaTALHOHHEIX KAYeCTB), (QYHKIHOHAIBHOE, MOPAJbHOE, CTAPEHHE (TIOTEPIO TEXHOIOIMHECKOH
AKTYAILHOCTH M, COOTBETCTBCHHO, CTOMMOCTH B CBA3M C MOSBICHHCM HA DPBIHKE HOBATOPCKHX
IIPOJYKTOB), BHEIIHH, WM 3KOHOMHYECKHH H3HOC (HEraTMBHOE BIHSHUE CO CTOPOHBI H3MCHEHHA
hakTOpoB MaKpo-ypoBHsA). B COBOKYIIHOCTH 3TH BHIB H3HOCA COCTABIAIOT OOIIyK ero
HaKOIUICHHYIO BEJIMYHWHY, KOTOPHIA B 3aTPAaTHOM IOAXOJE K OLICHKE BBRIPAXKACT PA3HUIYY MEXIY
BOCCTAHOBHTENBLHON M PEIHOYHON CTOMMOCTEIO.

CoBOKyIIHAA BEIMIHHA HAKOIUIEHHOI'O M3HOCA PACCUMTEIBAETCS 110 opMyIIe:

H=1- (I‘Ht‘bm.) X (I'Hd)ylmu.) X (I'HBnem.)-
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OCHOBHEIM aKTOPOM IIDH HCUMCIEHHH (DUIUYECKO20 MIHOCA SBISLETCS dm3ngeckoe
coCcTosIHKE 000pYNOBaHHS, KOTOPOE BEIPAXACTCA B €ro oOBeTimanwh. OOBCTINZHME onpeaensaercs
KaK yXyAIeHHE QH3MIECKOTO COCTOAHMS 060PYNOBaHHS [IOX BO31EHCTBHEM Pas/IMIHBIX tbaxTopoB
H YMEHBIIIEHHE CPOKa CITyKOEI.

B mnacrosmee Bpems cpokm cayx6nl HHKeM He HOPMHDPYIOTCS, IIOSTOMY BMECTO
HOPMATHBHOIO ~ CpoKa Cilyx0b Oepyr 7uO0 CpOK HAYHCIEHMA AMOPTH3ANHH, JHOO
CPENHECTATHCTHYIECKHH CPOK, MOJIy4aeMBIi 110 Pe3yNbTaTaM CTATHCTHYECKOTO AHAIN3A PHIHOTHBIX
JIAHHBIX.

B jamHOM wuccnemoBamuMH (bH3MMECKHH H3HOC OMpeNe/UICH Ha OCHOBAHMH PacueTos,
BemoMHeHHBIX [IMK «CTO®» Bepenn 5.02 (aBryct 2017 r.), MOMyIeHHBIM MO IKCIIEPUMEHTATLHEIM
JauHeM PoccTata, NpH KOTOPOM H3HOC H OCTAaTOMHBIE CPOK  CIIYHKOEHI OllpeNeNIAETCS B
COOTBETCTBHHE C pa3spabOTaHHOU 10 SKCITEPHMEHTATBHLIM JAHHBIM POCCTATa 3aBHCHMOCTRIO.

OmuEM U3 MeromoB pacuera w3Hoca B LUK «CtO®» gensercs meroq EHAO, rne B
Ka9ecTBe CPOKa CIykObl MPUMEHAIOTCH CPOKH, PAaCCUHTAHHBIE 110 €JWHBIM HOPMam
aMOPTH3AIHOHHBIX OTUYHCICHUH.

Tax xax HauWCreHMe aMOPTH3AIMM OTPAXAET HPOLECC BO3BPATA KAINTANA H B MAIOM
CICIICHH CBA3aH CO CPOKOM CIYXKOBI, TO OBUTH HCCICZIOBAHBI IPYIHE NOIXOMEI K ONPEIEIeHHIO
CPOKa CIIYKOFI.

s KOPPEKTHOro pacdeTa H3HOCA SKCIEPTAMH-OIEHITHKAME COBMECTHO CO CIIELMaTHCTAMY
I'VIT «HUH Craructuka Poccrata» Ha OCHOBAHHH ClENUATBHBIX CTATHCTHYCCKHX UCCIEeTOBAIHIA
ObUIM ONpeflcieHsl HOHPAaBKH K HOPMATHBHBIM CPOKAM HAYHCIEHUS aMOPTH3aLUH OCHOBHBIX
(OHIOB K TaKUM 06PA3OM IIOJYYCHBI CPSAHNE PEANBHBIE CPOKH CIIYKOBI 000pyI0BAHMUS.

Ipy onpezenenuy cpeHUX PEALHBIX CPOKOB CITyKOBI GHUTH YITEHEI IONpaBKH, CBA3AHHEIE
C pCaNbHO CO3NABINHMCH IIONOMKCHHEM, KOLAZ B TEUYCHHE BECBMA ANMTENLHOTO NPOILIEIIEro
nepuoga (ocobeHHO — B 90-¢ roibl) BBEJCHHE HOBBIX MAINMH 1 00opyIOBaHHS ITOCTOSHHO
CHHKANOCh; yMECHBIIATHCh M TEMIEl OOHOBNEHHSA, WIO MPHBEIO K COOTBETCTBYIOMEMY
NPEBBIIEHHIO CPENHETO CpOKa CHykObl JMEHCTBYIOMIErO0 NapKa Hal CpPOKaMHd HAYMCTCHHA
AMOPTHRALIHH.

Hamiuie Takoro npeBbimenns NOPH3HAHO M YY4TEHO B METONMYECKHX JOKYMEHTax
lockomerara Pocern (MECTpyKimug mo 3anonsenuio gopmet Nell, YTBEPXK/IeHHAA HOCTAHORJICHHEM
['ocxomcrara Poceun or 07.02.2001r. Nel3, m.2.21, Tabn.1), rme miA onpeneneHns PAcYETHOTO
(haKTM9ECKOr0 CpeTHEro CpoKa CIyXObl IpeIaraeTcs IPAMEHITE K CpOKaM aMOPTH3AHMHA MAIIIHH
1 000pyHOBaHHS, TOBBINAIOIIHE KO3 HIIEHTE IepecueTa B pasMepe ot 1,3 10 2,0.

Meron EHAO I'KC - 570 METOX XpPOHOJOTHYECKOTO BO3PACTA, B KOTOPOM B KadecTBe
HOPMATHBHBIX CPOKOR CITyOBI T¢I PHMEHEHB! yIIOMAHYTHIC CPEJHHE PEATbHBIE CPOKH CITYHKOEL.

Ilpu  paspaboTke CpeHCCTATHCTHYECKMX  KPHBLIX H3HOCA OBUIH  MCCHEOBAHBI
COOTBETCTBYIOIIME MATePHAIB! B 9KOHOMHYECKOH M TeXHHYeCKON JMTepaType, a TaKke
HODMATHBHBEIE ~ JOKYMEGHTHI (HAalpuMep, O cocTaBe pabOT M  pe3ylbTaTaX  [UIaHOBO-
NpeIyNpeIATEbHBIX PEMOHTOR), KOTOPEIE NPHBENTH K BEIBOAY, YTO AKTMBHBIN HW3HOC OCHOBHBIX
(hOHIIOB NPOHCXOMHT MO 1IOJABISFOIIEMY GHCIY OOBEKTOB BO BTOPOH 9YacT HX CpoKa clykOpL.
Takast nocTaHoBKa BONpOca KOPPECIIOHAMPYET ¢ no3HuHe I'ockoMeTaTa PoCcHH, MOCTAHORICHHEM
Koroporo eme or 21.07.98r. Ne73 yrepnmeHa ¢opma orgera Nell, rae B pasmene 3
«AMOPTH3AIl W 3aTpaThl Ha KANUTAIGHBIA PEMOHT OCHOBHLIX (DOHIOB» BIEPBHIE B
CTaTHCTHYCCKOH MpaKTHKE BBEJEH MOKA3aTeTb «CYMMa aHANMTHYECKOTO M3HOCA», BEIHUMHA
KOTOpPOr0 TNpPH3BAHA OTPA3HTL CPeJHEE CHHKCHHE MOTPCOHTENBCKHX XApaKTEPHCTHK OCHOBHBIX
(QOHIIOB IO Mepe HX HKCILTYaTAI[MH.

B cmyuae npumenenns meroza I'KC mpeEmensercs cpok cimyxGsL IIOJIYYEHHBIH IO
OKCHEPHMEHTAIBHEIM [JaHHEIM PoccTara. H caM M3HOC ONPENENnseIcss B COOTBETCTBHH C
pa3paboTaHHOM IO SKCTIEPUMEHTATHHEM JaHHEM PoccTata 3aBHCUMOCTEIO (TabmHIei).

MeTox 3KCIOHEHTBI - ITO METO1 PACHeTa H3HOCA HA OCHOBE PHIHOMHBIX JAHHEIX 110
SKCITOHCHIMABHON 3aBHCHMOCTH MEAIY H3HOCON H XPOHOIOIHYECKAM BO3PACTOM.
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CratucTudeckasn oOpaboTka JMHAMMKE OOCCUCHHBAHWA MAllHA, obopygoBanus H
TPaHCIIOPTHBIX CPEACTB, OTHOCSAIIMXCA K PA3HEIM CCIMEHTAaM DRIHKA, OTNMYANOIMUXCT 0ONACTHIO
uprMeHcHEs, QYHKIMOHANEHBIM HA3HAUCHHEM, ROHCIPYKTHBHLIM ¥ TEXHUHCCKUM UCTIONTHEHHEM
(cyxorpy3Hble  TEIUIOXOABL, ~ TEHATHERE  MAIIHHS, TEpMOILIACTABTOMATH], ~ ABTOMOOMIIH,
KPUBOIMKITHBIE IIPECCH], KOMOAMHEL, aRTOfYCE, KOMITBIOTEPEL), [103BOJIHJIO TIOCTPOUTE 0000LECHHYIO
dopMyity [ pacdeTa COBOKYIHOTO M3HOCA B 3aBHCHMOCTH OT XPOHOJIOTNYECKOT0 BO3PacTa. Ona

UMEET BHL:
~1,6(T,, ! Tey)
G, =T SR

rae K — ko3 QUIMerT n3HoCa;

TXp — XpOHOJIOTHYECKHH BO3PAcT 00BEKTa;

Ten - cpoK ¢ty k651 060pyZOBaHHS AAHHOM IPYIIIEL.

B radecTBe cpoka cayx0bt 060pyaoBaHud Ty B METONE TPHMEHCHEL CpeIHECTATACTHIECKHIE
CPOKH CITykOBI

B cinysac nmpUMeHeHHA MeTO0Ja BepOATHOCTHBIX Mofeel HMCIOb3yeTcss CPOK CIYKOBL
oGopyaoBaHus ONpeICNeHHBH Ha OCHOBAHHM HOPM aMOPTH3AHH. Hznoc ompependgercd B JBa

JTAMA, CHAYAIA CUMTAEM CpeIHUU OCTATOUHEI CpOK CITyXOHBI 110 GopMyJIe:
-1
T=1,5"""

rae v - OTHOLICHHE XpOHOJ’IOI‘H"—ICCKOI‘O BO3pacTa K CpoKy CJIy}I(ﬁI:I.

Ha BTOpOM 2Tarie pacCIMTHIBAEM M3HOC 10 dopymye:
Kin=Txp/ (Tup + Ten + T)

e TXp — XpOHONOrHYECKHMit BO3PACT 00BEKTa;
Tei — cpoK CTyx6b! 060PYAOBAHISA, OTIPE/CICHHBIN HA OCHOBAHHH CPOKOB I10JIE3HOTO
HCIIONB30BAHUS aMOPTH3AIEOHHEIX TPYIIIL.

B ciyuae NpuMeHEHHS METOAA JIOTHCTHUeCKHX KPHMBBIX IPHMCHACTCA CPOK cmyxOBI,
cooTtBeTcTRyIommAi  80%-HOMY CpEIHECTATHCTHICCKOMY k03 pUUHEEHTY H3HOCA, CaM H3HOC
OTpeeNAeTcs MO JIOTHCTUUCCKON 3aBHCHMOCTH MEXIY M3HOCOM K XPOHOJIOTHHECKHM BO3PacTOM
Ha OCHOBE PHHOYHBIX JAHHEIX (TabIHIIei).

B macTosmeM uccae0BaHHE HAMH HCIIOB30BAH METO/1 EHAO I'KC.

. PesymeraTel pacuera (PMIMYECKOTO H3HOCA  BCETO  OLCHHBACMOTO obopynoBaHHs
TIpeACTABIEHE] B HIDKECTCTyIoNeH TabIue.

Duztyeckull U3HOC OYEHUBACMO20 UMYHjeCmed

| HauMenosanue Kon OKO® Hara DH3M
BBOIA qecKHH
nsnoc, %
Bnox muragus EA-HV 9000-12k-2000 IEC 143312550 | 27.12.2011 62,16
 (IEEE488/232) B
Beprukanbo-(hpesepHbii 06pabaThBalonini 140001010 | 25.01.2012 | 45,96
| uentp Kitamura ¢ YITY Kitamura-Fanuc 16iMB
BricoxoTourbri qo3atop SPEKTRUM TM 5-820 142949020 | 27.12.2011 19,98
[eHEepaTOp CUTHAIOB COEMAATBHOR (HOPMEL 143312550 | 27.12.2011 62,16
AFG3021B Tektronix
JloMKpaTt _ 142922060 | 04.07.2011 67,52
HcnpITaTe/IbHBI CTERA IS HPOBEPKH | 143312446 | 08.08.2011 66,45
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HanmveHoBaHHE Koa OKO® darta Duin
BBOIA yecKHH
m3noc, %
hHHBEpTOpOB Ha ocHoBe IGBT-Moyneli B
KOMIIJIEKTE C HAIPYy3KOH | |
Muxkpoommerp BC3-010-3 143312446 | 27.12.2011 62,16 |
Harpysounsiif cTeH A4 IpOBEPKH OI0KOB Ha 143312446 | 25.05.2011 68,74
OCHOBe OHOTIOISPHEIX TIPEOOPOB ¢
MArHETPOHHBIM HCTOYHHUKOM -
Ocmmorpad Tektronix TPS2024B 143312467 | 27.12.2011 62,16
Ocmmmiorpag WaveAce 222 143312467 | 08.08.2011 66,45
IIprGop XOHTPOJIH cTaOMILHOCTH TOKOB YTEYKH B | 143312446 | 01.07.2011 67,61
coOpaHHEIX OIroKax .
CucTeMa H3MEPEHHS YASNEHOTO 3IeKTPHYECKOro 143313000 | 27.12.2011 69,93
COUPOTHBICHHS 4X.-30HIOBBIM METOJIOM H
BpeMEHH JKH3HH H.H.3. . |
VisTpaszBykoBas panHa THna ¥3B2-0,63/37 142949120 | 25.05.2011 22,09
| YipTpa3sByKOBas BaHHA THIA Y3B2-0,63/37 142949120 | 25.05.2011 22,09
VY eTpasBykoBas BanHa Tuna ¥3B2-0,63/37 142949120 | 25.05.2011 22,09
VsTpasByKoBas BanHa THna Y 3B2-0,63/37 142949120 | 25.05.2011 22,09
YV inTpa3sByKoBasi BanHa THIa Y3B2-0,63/37 142949120 | 25.05.2011 22.09
VisTpassykosas BaHHa THna Y3B2-0,63/37 142949120 | 25.05.2011 22,09
YcTaHOBKA OMMCTKH JeTanel epes cOopKoi 142949020 | 29.04.2011 22,35
VYeTaHoBKa CORMENIEHUA B 3KCIIOHHPOBAHHSA 142949020 | 29.04.2011 2UEEN
VeTanosxa GUEMINTON 09rCTKH Bojbl Y D-400 142949020 | 25.05.2011 22,09
Veramopxa buHHIIHOMN ourcTKH BoIEl Y D-400 142949020 | 25.05.2011 | 22,09 |
| YcranoBka GHHUIHON OYHCTKH Boapl ¥ @-400 142949020 | 25 .05.2011 22.09
| UncThle MoMeNIcHNs 142949100 | 27.12.2011 19,98

Pyuxyuonatonbiti usrnoc (WM QYHKIHOHATBHOE YCTAPEBAHHE) — OTO MOTEPS CTOMMOCTH
AKTHBa, BEI3BaHHASA (DAKTOPAMH, MPHCYIEMH caMoi cOOCTBEHHOCTH, M3MEHEHHsAMH B AH3aliHe,
MaTepraiaX, TEXHONOTHAX M3TOTORJICHHA, HEJNOCTATKAMH (YHKUHOHAIEHOH —IMONE3HOCTH,
TOBBIIICHHBIMH OKCIUIYATAIIHOHHBEIME pacxojaMi W T.4. CyIIeCTBYIOT JBa THIA YyCTapEeBaHHA
0BOpyIORAHUS: TEXHONOTHYECKOe M (YHKIHOHATIBHOE. DTH THILI YCTADEBAHHS O0YCIOBICHEL
Pa3sBHTHEM PA3NHYHEIX cdiep HaydHO-TEXHHYECKOro Iporpecca.

TexHOM0zUMecKoe YCMmapesanue CBA3aHO C HAYYHO-TEXHHUCCKHMM IIPOTpeccoM B chepe
TEXHOJNOTHM, IU3aiiHa M KOHCTPYKIMOHHBIX MATEPHAIOB, HCIONB3YCMBIX MJIS IIPOU3BOJICTBA
oGopynoBanus. TeXHOJIOIMYECKOE YCTapeBaHHC IPOSBIICTCA B MEPBYIO OUYEpCAb B JAH3AHHE,
pazMepax ¥ Bece 000pYIOBAHHS.

DyuKyuOHATLHOE YCmapeaarue — ONPENENSeTcs DPa3THIHAMH B IIPOU3BOANTEIRHOCTH H
JPYTHX XApaKTEPHCTHKAX MOIIHOCTH MEHy COBPEMEHHBIM M OIEHHBACMBIM OOODYNOBAHHEM.
Huorga QyHKIHOHATBHOE yCTAPEBAHHE CBA3aHO C HCMOIB30BAHHEM 000PYIOBAHHAS HE IO IIPAMOMY
Ha3HAYEHHIO, T.6. HapylnacTes I[PHHIAN Hawmyanero u  HauGoinee odbexrusHoro ee
HCIIOJIb30BAHUS.

MopanbHEIH H3HOC TEXHAKH (AKTHYECKH 3aKTIOUacTCs B TOM, 9TO CTapad TEXHHKA MOXET
GBITL 3aMeHeHa HOBOH, OoJiee COBEPHISHHOH. O0ECIEYMBAIOIIEH CHIIKEHHE CCDECTOMMOCTH
IIPOTyKIKE Mamue. MopalbHbIf H3HOC BO3HHKAST TOIIA, KOTJia CYIECTRYIOMAs CTPYKTYpa napka
MOXET GBITh YIydIeHa 3a cueT BHeIPCHHsS HOBOH TeXHMKH, 00ECNEUMBAIOWIEH HOBBIC (QOPMEI
MEXAaHM3UPOBAHHOIO [POM3BOICTBA PatoT ((OPMHPOBAHHE CHCTEMBI M KOMILUIEKTOR MAIIHH),
npufaiomell €My IPHHUMIMATLHC HOBMWE TEXHOJOTMMECKHE BOSMOXKHOCTH.  TpymHOCTE
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mpeojioNeHs  MOPANBHOTO — M3HOCZ — [Iapka  MallMH  3aKjovacTed B «MHHMOIY
MEXaHOBOOPYKEHHOCTH TPEANPHUATHA, @ TaKke B TOM. YTO MOPAILHO HM3HONICHHEIC MAIIMHBI
SKCILTYaTHPYIOTCS MEHee HHTEHCHBHO 334aCTyI0 H3-34 OTCYTCTBUA noTpeOHOCTH B HHX, B CBA3H C
YeM OHM He BHPaGATHIBAIOT CBOH DECYPC 33 HODMATHBHELI CPOK CIYXKOBI M IO TCXHHICCKOMY
COCTOSHHMIO IIPOIOJIKAIOT HaXOOHTECA B COCTABE MApKa.

DYHKIHOHATEHAS 3JeKBaTHOCTh ONEHABAEMOro 06OpYNOBAHUA HE BRI3BIBACT COMHEHHRH B
BHAY HEr0 BIMSHUEM HAayqHO-TEXHHIECKOrO OPOrpecca Ha CTOMMOCTh OLCHHBACMOTO HMYINECTEA B
IeJsIX HAcTOANIeH OIeHKH pa3yMHO IpeHe0peds.

Oxonomuweckuii  usnoc  (ycTapepaHHe, ofecleHupanme) - TOTepA  CTOMMOCTH,
06yCIOBIEHHAS BIMANMEM BHEINHHX (DAaKTOPOB. 3KOHOMIHECKMH H3HOC MOXET ORITE BBI3BAH
[{€/BIM PAIOM TPHYHH, TAKEX Kak OOMEIKOHOMHIECKHE W BHYTPHOTPAC/IEBBIC H3MEHCHHA, B TOM
YHc/e COKPAIEHHEM CIpoca Ha ONPENCIICHHBI! BH HPOAYKIHH B COKPAICHHCM IIpeIOKE M
MM YXy/IeHWEeM KauecTBa CHIpbA, pabodedl CHMINBI, BCIIOMOTATENBHBIXK CHCTEM, COOpYXKEHHH M
KOMMYHHKaIp#, a Takke [paBOBblE M3MEHCHHMs, OTHOCAIMECS K 3aKOHOAATCIBLCTRY,
MYHHIHIATEHBM TI0CTAHOBJICHHUAM, 30HUPOBAMIO M aIMAHUCTPATABHBIM PACTIOPIKCHUAM.

TIpU3HAKOB BIMSHUA HA CTOMMOCTb OlEHHBAEMOTO O0OOPYIOBAHUA M TEXHHKH KaKux-MHOo
OBIIEIKOHOMAYECKHX, COLHATBHBIX M OCOOBIX SKOIOrHYECKHX (pakTOPOB B XOJC MPOBETEHHOIO
aHanu3a He OGHApYKEHO, B BH/Y HYCro 3HAYEHHC SKOHOMMHYECKOTO M3HOCA /UL OLEHMBACMbIX
00BexToB onpeaeneHo OLeHIHKOM PaBHEIM HYJIO.

Takum 00pa3oM, BeTWYHHA HAKOIUICHHOTO H3HOCA OUEHHBAcMOTO obopynoBaHud
COCTABIIIET:

Hanmenobanue ®uzn | Oynxkuno | Ixonom | Haxomn
yecKHii | HaJbHBIA | HMeCKHH | €HHBIH
minoc, % |  H3HOC, H3HOC, H3HOC,
% % Yo
brrox nutarusg EA-HV 9000-12k-2000 IEC 62,16 0 0 62,16
(IEEE488/232) !
BeprukanpHo-(ppesepHeli o0pabaThIBarOIMi 45,96 0 0 45,96
rrentp Kitamura ¢ IV Kitamura-Fanuc 161MB : .
Bricokotounsii fozarop SPEKTRUM TM S-820 19,98 0 0, 19,98
[eHepaTop CUIHAIOB CIENHATRHOH (OPMEL 62,16 0 0| 62,16
' AFG3021B Tektronix _
JloMkpat 67,52 0 | 0| 67,52
| UcnpTaTeNBHEIH CTEH A4 IPOBEPKHA HHBEPTOPOB 66,45 0 0 66,45
Ha ocHose IGBT-Monynel B KOMIIICKTE C
Harpys3xou ¢ -
Mukpoommerp 5C3-010-3 | 62,16 0 0 62,16 |
Harpy3o4sbIii cTeH 1 ;14 IPOBepKU GIOKOB Ha 68,74 0 0 68,74
OCHOBe DMOMONSPHBIX TPpUOOPOB ¢ MArHETPOHHBIM
HCTOYHHMKOM - _

Ocunn_norpa(b Tektronix_TPS2024B 62,16 0 0 62,16
| Ocmunnorpad WaveAce 222 66,45 0 0 66,45 |
[Tpubop KOHTPOIS CTaOMIBHOCTH TOKOB YTe4KH B 67,61 0 + w0 67,61
| cobpaHHBIX DIOKaxX J ]
| CucTeMa M3MEPEHUS YASIBHOTO HIIEKTPHIECKOTO 69,93 0| 0 69,93

CONPOTHBICHUSA 4X.-30HIOBEIM METOI0M H BPEMEHH
YKU3HH H.H.3. |
V npTpaseyKoBas BaHHa THIa ¥Y3B2-0,63/37 ) 22,09 0 0 22,09 |
| YnsTpassykoBas BaHHA THIIA V3B2-0,63/37 22,09 0 0 22,09
| VieTpa3sykoeas BaHHa THia Y3B2-0,63/37 22,09 0 0 22,09
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HaamMenoBanue ®rin | Dyuxkume | Dxonom | Hakomr
YeCKHH = HAJBHBIN | HYeCKHH | eHHDIIi
H3HOC, %o H3HOC, H3HOC, H3HOC,
. % % Yo
| YasTpasBykoBas BanHa tuna Y3B2-0,63/37 25090 0 0 22,09
YbTpaseykoBas BanHa THna Y3B2-0,63/37 22,09 | 0 0 22,09
YIbTpasByKoBas BaHHa THA Y3B2-0.63/37 22,09 | 0 0| 2209
Y¢TraHOBKa OYHCTKA meTaneit nepen cooproi 22.35 0 0 22,35
YCTaHOBKA COBMEIIEHHS 1 SKCIIOHHUDOBAHHS 22,35 | 0 0 2235 |
YcTanoBka QHHHITHON 0YMCTKH BOABI Y ©-400 22,09 0 0 22,09 |
| Ycranosxa uHHIIEON oumcTKH BoxEl Y D-400 22,09 0 0 22,09
 VeTanoBka (DHHUITHOW OYHCTKH BOILI Y ®-400 22.09 | 0 0 22,09
| YucTsle nomemenus 19,98 | 0 0] 1998

Ha ocHosanum BBIITEH3TOXKCHHOIO, PLIOIOYHAS CTOHUMOCTDH OILICHHBACMOTIO HMYIeCcTBa C

YHCTOM OKPYIJIEHHSA COCTARIMAET:

=
Hanmenoranne 3arparel nHa | HakomaeHusi | Poraoynas
3aMemeHne, H3HOC, CTOHMOCTD,
pyo. Yo TBIC.pY0.
biox muranus EA-HV 9000-12k-2000 IEC 811080 62,16 307
(IEEE488/232) |
BeprukansHo-thpesepHbit 06pabarsiBarommii 16271662 45,96 8793
uenTp Kitamura ¢ YITY Kitamura-Fanuc 16iMB o
BricoxoTounprii Joszatop SPEKTRUM TM S-820 6553563 | 19,98 5244
Ieneparop curaanos crenuatsHoi Cl)OpMLI 110120 62,16 42 |
AFG3021B Tektronix x
Jomkpar 142999 67,52 46
HlcnbITaTenb b CTeHN UL IPOBEPKH HHBEPTOPOB 9720875 66,45 3261
Ha ocHOBe IGBT-Momyneii B koMmtekTe ¢
Harpy3koH _
Muxpoommerp 5C3-010-3 68781 62,16 26
Harpy3ounelit cTenz 1is IpoBepKH 610K0B Ha 8598942 68,74 2688
OCHOBE OHOIONAPHEIX IPUGOPOB ¢ MATHETPOHHBIM
HCTOYHHKOM
Ocummnorpad Tektronix TPS2024B 438165 62,16 166
Ocmunmorpad WaveAce 222 98824 66,45 33
[Ipubop KOHTPONA CTAOHIBHOCTH TOKOB YTEUKH B 597331 67,61 193
coOpaHHEIX O10Kax
CrcTema H3MEPEHHS YACIBHOTO SNEKTPHIECKOTO 791963 69,93 238
CONPOTHRICHHA 4X.-30HIOBBIM METOZIOM H
BPCMEHH JKU3HH H.H.3.
YipTpa3sykoBas BanHa TuIa Y3B2-0,63/37 61940 | 22,09 48
YibTpassykoBas BanHa THIA Y3B2-0,63/37 61940 22,09 48 |
YbTpasByKkoBas BaHHa THna ¥Y3B2-0,63/37 61940 22,09 48 ]
YIpTpa3sBykoBas BaEHA THIIA VY3B2-0,63/37 61940 22,09 48
| YALTpa3ByKoBas BanHa Tuna Y3B2-0,63/37 61940 22,09 48
Y IIBTpa3sByKOBas BaHHA THIIA V3B2-0,63/37 61940 22,09 48
YCTaHOBKA OYMCTKH JeTanel nepe cOopkok 1199856 22,35 932
YCTaHOBKA COBMEINCHHS M 9KCIIOHAPOBAHAS 2428280 22,35 | 1886

R +7-927-1842-927: E-mail: inetrussia@gmail.com




42 HamenmyatsHei npeampriiarens Nasssems Anekcanap BranuMuposiy

HanmenoBaHHE 3atpaTel Ha | Haxonaennwiii | Peinoanan
3amemeHne, HU3HOC, CTOHMOCTD,
py6. % TEIC.PY0.
VYcranoBKa (GEHHITHON OYUCTKH BOJL! Yo-400 126676 22,09 99 |
VYcranoeka GQMHAIIHON OIMCTKH Bojsl YP-400 126676 22,09 99
| YeraHOBKa (DMHHIMHOR 0YHCTKA Bogsr Y ©-400 126676 22,09 B0
| YucTrle NOMEIEHNHA 4985660 19,98 3990

TaxuM 06pa30M, PEIHOYHAA CTOMMOCTE OCHOBHBIX CPEOCNE COCTABIAET 28430 THIC.pYO.

Tpyrux ¢neobopomueix axmugog NpeIpUATHE HC IMEET.

ObopoTHBIE AKTUBLI
3anace: B Gaance [PeINPUATHA OTPXEHB! B CyMMe 511 ThIc.py0. B BKIIFOYAIOT:

HanmenoBanue Cymma,

THIC. py0.
H3II 365
Marepuansl 186

MaTepHansHEE LEHHOCTH HMET HeGONBIIOH cpok obopaumBaeMOCTH. COCTOAHHE M
YCIOBMS XPAHEHHS OLCHHBAlOTCH Kak xopomme. Jlis ONCHKH JAHHBIX ~aKTHROB MBI
pOAHANM3MPOBAIE YPOBEHb YYETHRIX IEH B CONOCTAaBICHMM C YPOBHEM ONTOBBIX LCH A
AHAJIOTMYHBIC NPEIMETH M NPUILIH K BLIBOAY, 9T0 YYETHBIC LEHBI HAXOIATCA B HHTCPBAIC
ONITOBBIX PHIHOYHBIX IleH. VHTepBan pasiuuuus B ONTOBBIX JIeHAX HA OJHH M TE X TOBApEH
OBBICHAETCH OCOBEHHOCTAME CHCTEMEl CKHIOK M OOBEMOM 3aKyHodHBIX HapTui ToBapa. KpoMe
TOrO, PacXo/HEIC MaTepHAIbl HAXOMATCSA B TIOCTOAHHOM OOHOBIEHHM B PE3YNbTaTe OTIYCKA MX B
I[POU3BOJICTBO M WX HOBBIX 3aKyIIOK.

CTOMMOCTh JNAHHOTO AKTHBA OLCHIIAKOM IIPH3HAETCS PLINOYHON B CBA3M ¢ MPHOOpeTCHHEM
MeHee 6 MecAleB Hazaj( Mo phiHouHON IeHe. Takum o6pa3oM, prIHOYHAS CTOMMOCTE MaTepUaloB
coctasnser 186 ThIC.pyo.

CyMMa He3aBepIeHHOTo TIPOH3ROICTBA IPE/ICTARNAET COBOH aMOPTH3AIIIIO 0GOPYHOBAHHUA.
CTOHMOCTh JAHHOTO OGS3aTeNBCTBA HAMH HE YYHTHIBANACH, IOCKOJBKY PEATBHO B IPOLECCE
peammaiiil  OW3Heca KakK MMYIIECTBEHHOTO KOMIUIGKCAa OSTH AaKTHBBI HE MOIYT BBITH
MAaTepPHAITM30RAHBL..

Takum 06pasoM, PEIHOYHAS CTOHMOCTE 3anacos cocTaBaeT 186 ThIC.pyo.

Ie6umopckaa 3adondicennocmp B Ganance IPEINPHATHS OTpaxkena B cymme 3640 THIC.pYO.

OneHKa debumopckotl 3a00AHceHHOCMY TIPOBOANTCS, KaK IIPABHIIO, HA OCHOBAHHH aHAIIH3A
rpaduKa OXHAAEMBIX TOCTYILIEHHH [O/FOB. Bemmuuna pEIHOYHOH CTOMMOCTH IeOHTOPCKOH
3aI0KEHHOCTH OIpENeNseTcd MyTeM NpUMEHEHHA K OGanancoBol CTOMMOCTH JeGHTOPCKOM
330 KEHHOCTH 3a BRMETOM Oe3HaeKHbIX JONIOB MPOIEAyPhl AMCKOHTHPOBAHMUS, YU TEIBAIOIEH
HauboNee BepOSTHHIE CPOKM TIOTAalleHHs AeGHTOPCKON 3ajomieHHOCTH M (akTophl pHcka. Bo
BHEMAHHE NPHHMMAETCA KaK NEepHOJ 3a[EPKKH OIUIATH 3aJ0/DKCHHOCTH, TAK H WHBIE [AHHEBIC,
IIPE/IOCTABNEHHEIC AJIMPHHCTpALHCH NPeNpUATHS W XapakTepusylollue HauOojee BepOATHBIH
CPOK TOCTYIUIEHHS JEHEXHBIX CPEJICTB.

Otpaxendad B 6anance DPeNNPUATHI CyMMa [pPEACTaBisier coOOH CyMMY aBaHCOBBIX
HAJOTOBLIX IUIATEXell M aBaHCOBBIM IUIATEX 33 NPHOOpETaeMOoe 3MHTEHTOM TCXHOINOTHMYECKOE
oGopynopanre y AQ «3NeKTpOBBIIPAMHTEND) U APYTHX OPTaHU3aIlMi, B T.4..

&/ -7-927-1842-927; E-mail: inetrussia@gmail.com
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HaunmeHnoBaHue Oprannszauus Cyyma, Cpok
ThIC.pYy0. BO3HMKHOBEHHS
Pacuemvi ¢ noxynamensmu u 653
3aKA3HUKAMU
B Tom uucne 000 «HIIK TIM3» 28 2014
=y .| 62s
| 3IIEKTPOBHIIIPAMHTEIT
Pacuemul ¢ nocmasiyguramu u
noopaduuxamu/ 2825
Asancol guidanuble
B tom uncne: IHAO
«DNEKTPOBBIIPAMATEIHY 2200 2011, 2012
(3a obopynoBaHue)
WII bysmuna C.H. 17 . 2017
000 "AP['VCCO®T | :
000 "3aBoz Ne423" 48 2017
000 "IIBK" 385 2017
000 "Panuosnement"” 102 2017
| O00 "Crapas kpenocts" 23 2017 |
3AO "YHII jAIn” | 9 2017
UIT Dnenepun I1.H. 13 2017
PacueTs! ¢ npourimu
HOCTABIIHKAMH U [TO/IPAIUYHKAMH 29 2017
Pacuers1 mo Hanoram u cGopam MPH OHC P® Nel o
PM (HA®JI, nanor Ha npubrus, | PM 133 2017
HAIOT Ha HMYILECTBO)
Hroro _ | 3640

OtpaxenHas B banance IpeANpUATAS CyMMa B pasMepe 2200 ThIC.pyO. pexcTaBageT coGoi
aBAaHCOBBIH MaTeK 3a NpHOOpETaeMOE SMHUTCHTOM TEXHOIOIHYeckoe obopymoBanme y I[IAQO
«JTEeKTPOBBIPSAMHTENbY. Hata omiatel oGopynosanus 2011-.2012 IT., cpoKH [IOCTABKH KOTOPOTO
NaBHO IpocpodeHEl. llocTasnmiky oBopyaopamus (AO «DIEKTPOBBINPAMHTENE») HEOTHOKPATHO
OTIPABIIAIMCE IHCEMa ¢ TpebOBaHWEM IIOCTaBKH 00OpYI0BaHMs IHGO BO3BpaTad NEHEKHBIX
CPEACTB, OJJHAKO KOHTPAreHT JaHHble TPpeOOBaHUS HTHOPHPYET.

B cBsazu ¢ 3THM cuMTaeM, 4TO yKa3zaHHAS B banaHce yUCTHAs CTOMMOCTDL IOJKHA OBITH
CKOppPEeKTHPOBaHa Ha CYMMY YKa3aHHOH 3aJOIDKEHHOCTH KaK NPOCPOYEHHON M HepealbHOH K
B3BICKaHHIO.

Octanpmas  neOMTOpCKad — 3aTOJDKEHHOCTh  SBIAETCS TeKYINEl M He  IOJIEXHT
KOPpeKTHPOBKE. Ee ydeTHas cTOMMOCTE MoxeT ObITh IPH3HAHA PRIHOYHOL.

Taxum ofpazom, peIHOUHAS CTOMMOCTB debumopckoil 3adonxcennocmu cocTapmser 1440
TBIC.pYO.

Punancossle 610x%cenus B OaTaHce IPEIIPHITHS OTPAKEHEL B cyMMe 46500 THIC.py0. OHu
OPeICTABIAIOT CO0OH  JIeHeXKHBIe CpeICTBA. HAXOJAAIMMECH HAa CUETE [0 3adBICHHIO O
IPHCOCITUHEHHH K YCJIOBHAM pa3sMecHHS JCHEAHBIX CPELACTB B BUIE HECHHKAEMOTO OCTATKA HA
PacieTHOM CHETE KIHMEeHTA. B cilydae HApyVIIeHRS COTIacOBAHHOIO CTOPOHAMH CPOKA HAXOXKIEHHS

® +7-927-1842-927: E-mail: inetrussia@gmail.com
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JNEHEKHBIX CPEACTB, DAHK ABTOMATHYECKH HE HATHC/IAET HUKAKMX [PONEHTOB 3a XPAHCHHE JACHET
Ha cyere. JlaHHOM yeuyroif MoNb3yIOTCS KITHEHTH, XOTOPHIE HE YBEPEHEI B NIHTCILHOCTH IIEPHOA
BIIQJIEHHNS CBOOOMHBIMH JEHECKHBIX CPEJCTE BHE COOCTBEHHOIO JelIOBOro 00OpoTa M TOTOBHIC HE
NOJE30BATECH COOCTBEHHEIME JIeHE)XHBIMA CPEICTBAMH B TedeHHe oNpeAeICHHIOro IEpHoIa, HO HE
HENAIOIIME OTBIEKATH UX HA 3apaHee ONpEAeNeHHEIH JUIMTENbHBIH 11epHO. B CBA3H ¢ 3THM MEI HE
MoxeM OBITh YBEPEHHBIMM B HAYWCIEHWH NOPOHEHTOB HAa XPAHAULYKOCH CYMMY BCIEICTBHE
CYLUIECTBOBAHHA BO3MOXXHOCTH GCCIPENATCTBEHHOIO CHATHA CBOUX CPENCTB KIMECHTOM B jmoboe
BPEMS U IIOTEPH BOIMOXHBIX MPOLEHTOB. Ha OCHOBaHHH M3JI0KEHHOIO CHHTAEM IleNecooOpasHbM
ONPEJIENINTL BENHYMHY PHIHOYHOM CTOMMOCTH PaBHOHM €ro HOMMHAJIBHOH cToMMOCTH 0e3 yderTa
BO3MOJKHEIX IIPOLIEHTOB 33 HAXOXKACHUH UX Ha cdeTe B OaHKe.

Taxum o6pazoM, pEIHOUHAA CTOUMOCTE QUHAHCO6BIX erodcenuti cocTariseT 46500 Tric.py6.

Henexcrvie cpedcmea B HanaHce NpeANPHATHA OTpaXeHBI B cyMMe 3437 1oIc.pyl. OHM
ABJISIOTCS  a0COMOTHO JMKBUIHBIM AKTHBOM H OUEBMIHBIM 00pa3oM OLEHHBAIOTC IO
HOMHHAIBHOH CTOUMOCTH. IToCKONBKY 3MHTEHT HE HMEET CUETOB B HEMJIATEXKECTIOCOOHEIX DaHKaXx,
TO KOPPEKTHPOBKA HATaHCOBOH CTOMMOCTH JSHEXKHBIX CPEICTB HE MPOBOIUNACE.

Taxkum 0OpazoM, pEIHOUHAL CTOUMOCTE OeHeXNCHbIX cpedcme cocTaBngeT 3437 Teic.pyb.

Hpyrux obopomuuix akmueoe NpeIIPUITHE HE HMEET.

O013aTeILCTBA K 0ILIATE

Obazamenscmea K oname OOLIMHO OLIEHHBAeTCA IO HOMHHAILY, HO Talkke 00OCHOBaHHO
HCIIONB30BATL MPOLEAYpY NpHBeIeHHS OyIyIIMxX IUIaTeXell K TeKylleH CTOMMOCTH C Y4eToM
CPOKOB BO3MOMKHBIX MIIATEKEN W CTABKH AHCKOHTHPOBAHMS.

HJonrocpovHblie 00513aTE1LCTBA
Honzocpounvix obasamenbcme npeonpuamue He uMeem.

Kpatkocpounnie 06s13aTeILCTEA
Kpeoumopcras 3a0onxcenrocmy B 0OallaHce NpeNNpHATHA OTpaxkeHa B cymme 14343
TBIC.py0. ¥ BKIIOUYAET CIeAYIONIHe 00A3aTeNECTBA IPEANPUITH.

Hanmenopanue Opranumzanus Cymma,
TBIC.pYO.
Pacuers! mo-Hamoram u cbopam PM (HIDJI, MPH ©HC P® Nel mo PM 476
HaJIOr Ha IpHOBUIL, Hastor Ha uMmymectro, HIC)
Pacuertrl ¢ nocTaBmuKaMu 1 NOAPSAIAKAMEA [TAO «3meKTPOBBITPAMHUTED) 3939
Asancer noryuennvie 9430
B Tom umcne: 000 «HITK «[IM3» 8
00O "HHU ABM Cubl'1V" 14
000 "HUHNI®A-3HEPT'OQ" 5872
OAO "BA3" 3533
000 "UDA3-DJIIIPIA" 3
PacueTh! ¢ IpoYHMH TOCTABIIAKAMM H 377
NOAPAIIUKAME
PacueTsl ¢ nepcoHanoM no orviare Tpyaa 413
BaHock 1o 0643aTENEHOMY COIRATEHOMY [I®P PO, I'Y-PO ®CC PO 408
CTPaXOBAHUIO

B 7-927-1842-927; E-mail: inetrussia@gmail.com
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Bes xpemuropekas 3a70IKEHHOCTD ABISIETCS TEKYIIeH H He ABIAETCA NMPOCPOYeHHOi. B
CBSASH C 3THM Kpeoumopckas 3a00124CeHHOCMe OLICHUBANACE HAMH 0 HOMHUHATIBHOH CTOHMOCTH H
cocTaBuia 14343 ThIC.pyOneit.

Hpyrux xpamxocpounsix 06a3amensocme MPedlIPUITHE HE EMEET

CroppeKTHpOBaHHBIH GyxraaTepexmii fananc

AO «Janpecc»
mutc. pyo.
Koa Bbanancopas Prmounas
| CTpOKH CTOHMOCTH CTONMOCTD
Ha Ha . Ha
31.12.16r | 31.07.17r 31.07.17r
AKTHBBI
BHEOBOPOTHGLIE AKTUBBI _
HematepuanbHble aKTHBEI 1110 | 0 69 69
OcHoBHEIE cpejicTBa 1150 18641 | 15535 A 28430
IIpoure BHeOGOPOTHEIE AKTHBEL 1190 0 0 0
WTOI'O o paspery I 1100 18641 15604 28499
OBOPOTHBIE AKTHBEI |
3arnracel 1210 40 551 186
Hamnor Ha j106aB/1eHHYIO CTOHMOCTE TI0 1220 0 0 0
pHOOpETEHHBIM EHHOCTAM :
JebuTopckas 3a10JDKEHHOCTE 1230 2309 3640 1440
DOHUHAHCOBEIE BIOXKEHHSA 1240 19000 46500 .. 46500
JeHexHsple cpeacTna 1250 23063 3437 3437
[Ipodre 060pOTHBIE AKTHBEI ‘ 1200 | 1 ' 0 0
UTOTO o pasneny 11 1200 | 44413 | 54128 51563 |
HTOI'O AKTHBOB 1600 63054 69732 80062
OBA3ATEJILCTBA K OILVIATE
IV. I0JITOCPOYHBIE
OBA3ATEJLCTBA |
3acMHBIE CpejIcTBa 1410 0 0 0
OTnoxeHHBIC HAIOTOBEIE 00A3aTENECTRA 1420 | 0 | 0 0
[Ipoume obOs3aTenscTBa 1450 | 0 0 0
| UTOT'O 1o pasmeny IV 1400 0 0 0
| V. KPATKOCPO4YHBLIE
OBA3ATEJILCTBA
3aiMBI ¥ KpeTUTEI 1510
Kpenuropckasd 3aI0KEHHOCTE 1520 7905 14343 | 14343
TIpoune obs3aTenseTBa 1550 | 0 _ 0 0
WUTOTO 1o pazneny V 1500 7905 | 14343 14343
HTOT'O OBA3ATEJILCTB 7905 14343 14343 |

3arpaTHpIi Domxoy ompenenser croEMocTs 100% Bramenus AKIMOHEPHBEIM KallHTAIOM. B
CBA3K ¢ 3THM JNd OLCHKH CTOMMOCTH OIHOH AKIMH B COCTABE MHHODHTApPHBIX II4KETOB
He00X0OMMO BHECTH IOHMIKAKOIIYIO IOMPABKY.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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B cBs3M ¢ TeM, 94TO OLICHHBAEMBIC aKIHH COCTAB/SIIOT KOHTponbsHYyIo gomo (Domee 50%)
YCTABHOIO KalMTalda 3MHUTEHTa, NONpaBKa Ha HEKOHTPOIBHEIA XapakTep MDaKeTa aklHi K
CTOMMOCTH HE BHOCHJIACK.

B pesynpraTe aHany3a BTOPUHHOIO PHHKA UEHHBIX OyMar Mbl IPHIIIA K BEIBOAY, YTO IIPH
OlleHKE KOHTPOJIBHOH joimH (bonee 50%) ycTaBHOTO KalMTala SMHTEHTA BHECCHHME ITONPABKA Ha
HEIOCTATOYHYIO TMKBHAHOCTD aKIuif HemenecoobpasHo.

Hrorn 3aTpaTHOro Noaxoaa

PriHo49HAS CTOHMOCTD,
ITokazatens
TBIC.py0.
AKTHUBEI 80062
O0s3aTensCcTBa 14343
"CTOHMOCTB aKIAQHEPHOT'C KanyTana 65719
"0611166 KOJIMYECTBO AKIIAH, IIT. 475100
CrommMocTs 1 akmum, pyo6. 138,33
[TorrpaBka Ha HEKOHTPONLHEI XapakTep -
[lompaBka Ha HH3KYIO JINKBH/IHOCTh s
PpIHOYHA% CTOMMOCTE 1 aKIiid B COCTAaBe 138.33
KOHTPOJILHOTO IaKeTa, pyo. ’

Takum obpa3zoM, pemHOUHasS CTOHMOCTh | (oZHOH) OOBIKHOBEHHOH HMEHHOH aKIWH
HOMHMHaANGHOH crommocthto 100 pybmeft axkmumomepHoro obmectBa «Onmpece» (OI'PH
1101327001423) B cocrase nakera akimii, coctosmero u3 475000 (4eThIpeXcOT CEMHACCATH IATH
TBICAY) LITYK, 4TO cocrapiiser 99,98% ycraBHOTO KanuTana oOINECTBa, pacCUHTAHHAS 3aTPaTHBEIM
[IOAXOI0M, IO COCTOSHHUI) Ha AATY OLEHKH COCTABIAET:

138 pyoaeii 33 Koneildxkn.

& -7-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3BAKJIIOYEHHUE O PBLIHOUYHOU CTOHMOCTH

B pesymbTaTe IPOBEJEHHOrO aHamusa Mpl MpHILTH = 3303y O BO3MOKHOCTH
HCIOTb30BAHMS B HACTOSILIEM MCCIEIOBAHNHI O PHIHOYHOH CTOMMOSTE QIeHHBESMEIX aKklAH THIIb
3aTpaTHOI'O MOAXOIA.

B cB3E ¢ TeM, WIO ApyrdHe TOJXO[Abl K OHCHKE HE MOMT ObITh HCIOIB30BAHBI, UX
PBIHOYHAS CTOMMOCTH IIPHHAMACTCA paBIIOi CTOMMOCTH, OTPE e ICHHOM 3aTPATHEIM H0AXO0IOM.

Taxum 06pa3oM, B pe3ybTate NPOBCASHHOTO UCCICIOBAHIA. MBIl IPHIILTE K BBIBOAY, YTO
PEIHOYHAS CTOMMOCTE | (0muo¥) OOBIKHOBEHHOH HMEHIOH aKIHI HOMHHATBHOH cToMMOCTRIO 100
pybnell aku@oHEPHOTO ODIIECTHA «nmpeces (OTPIH 1101327001423) B cocTase nakeTa aKIHH,
coctosmero u3 475000 (YeTmIpexcoT CeMHACcHTH IIATH TBICSY) INTYK, YTO COCTABIACT 99,98%
YCTABHOTO KalHTala oOIIecTBa, pacCuHTaHHiad 3aTPaTHBIM I[10JIX0JIOM, [0 COCTOAHMIO Ha ATy
OLIEHKH COCTABILICT:

138 pybueii 33 woneiikn.

B 3aKITIOYeHHe MBI XOTUM CHelaTh 3aMevanue, 1To ¢/IcTAHHBIA HAMH BBIBOJ O DEalbHOH
PHIHOTHON CTOHMOCTH OLEHHBAEMOID ofLeKTa OCHOBAH HA IIPENNOIOKEHHSX (YKa3aHHBIX BBIIC
MpH ONpEJieNicHUH TEPMHHA (PHIHOYHAS CTOMMOCTL») TPH KOTOPBIX NAHHBIH OOBEKT MOXKET
nepefiTh H3 pyK B PYKH 10 viazauHoil nene. OHaKO HEoOXO/IMMO MPUHATH BO BHEMAaHHE, HTO
[[eHA, YCTAHOBMEHHAS B CITyHae PCaIbHOH CHEMKH, MOKET OTIITATECA OT OIEHOYHOH CTOUMOCTH,
onpejlencHHON HAMH, BCIEICTBHE TAKHX thakTopoB, Kak MOTHBEI CTODOH, TaWHBIH CrOBOP
HOTCHUMATBHEX HOKYTaTeneil, YMeHHE CTOPOH BECTH NEPErOBOPEL yCIOBHS CJACIKH (HAlpHMep,
(uHaHCOBbIE) M HHBIC (AKTOPBHI, HENOCPE/ICTBEHHO OTHOCSIIHECS K OCOBEHHOCTAM KOHKPETHOH
cnenwu. [Ipeanaraemas OleHka He YUHTHIBAIA STHX H JPYTHX MOROOHEIX (aKTOPOB YBEIHHCHH
WITH YMEHBIICHHS [EHBL.

13. 3AKJIIOYEHME O CIIPABEJIMBOU CTOUMOCTH
B pesyipTare NPOBEICHHOTO AHATH3A MBl NPHILIH K BEIBOAY O TOM, 4YTO CIIpaBelIMBas
cTtoumocTts 1 (omHoi) OORIKHOBEHHOH AMEHHOH AKIMH HOMHHAIBHOM CTOHMOCTEIO 100 pyOneit
AKIFOHEPHOTo o0ImecTBa «JImpeccy (OFPH 1101327001423) B cocTaBe [aKkerd aKIai,
cocrosmero u3 475000 (4eThIPEXCOT CEMUAECATH ILATH TBICHY) INTYK, YTO COCTABILCT 99,98%
YCTABHOTO KampTana oOIIecTsa, pacCuuTanHas 3aTPATHRIM I[IOJIXOJIOM, IO COCTOSHHIO Ha Jatry
OLIEHKH COCTABILICT:

138 py6.aeil 33 KONEHKH.
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PegepaibHag HAJOTOBaA cayx0a

CBUVJIETEJBCTBO

O NOCTAHOBKE HA YIET POCCHTCKOR OFFAHB3ATIHG
B HAJIOIOBOM OFTAHE HOMECTY EE HAXOQAUIEHHA
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Byxrantepckui HanaHc
Ha 31 nwonA 2017 r,

Koabl
FI Bl @opma no CKY 0710001
151 it Oarta (wscno, mecay, rop)| 31 | 07 | 2017
Gpmmm“ Arxumoneproe obwecteo "Snnpecc” no OKTIO 53980454
Mnmmumﬁ HOMEp HanoronnaTtenew1ka WHH 1327011154

s 1 IpOM3BOACTBO AMOA0B, TPAHIUCTOPOB K NPOYNX
Bup SKOHOMUYECKaA NonynpoBOAHUKOBEIX NPUEOPOB, BKIIOYAA CBETOUINYYAKILINE DKE:; 28.11.2
OeSTENEROCTH AVCAb], NLe303NAKTPUYECKUe NPUDOPLI ¥ MX YAacTH
ggraanaaunouuo-npaaoaaﬂ ';popma { popma coBCTEREHHOCTH
WECTBA C OTPAHUYEHHD 12165 16

QTHETCTBEHHOCTLIO { YacrHan coBCTBEHHOETE no OKOMN® / OKC
E.qui-luua M3MEPeHWs: B Thic. pybned no OKEM 384

' Mecmuaxoxgueuue {agpec)
annnaust Pann Capanck, Bacenko, aom Nz 30

S P S

Rt Ha 31 mons | Ha 31 aexabps | Ha 31 pekabps
ToscHeHus HaWmeHosaHWe nokalarens Kon 2017 5 2016 1. 9015 r
AKTWB
|. BHEOBORPOTHGLIE AKTHBbI
HemBTepUaNEHES BITHEE! 4110 B8 - -
PesynkTaTE MCCNEA0BAHWA M paspatoTok 1120 “ i £
HemaTepUanbHLIe NOUCKOBLIE BHTUALI 1130 - - -
MarapWanbHsie NoWCkoaES BRTHE 1140 -
CEHOBHBIE CpBaCTEE 1150 16 535 18 8471 24 342
TIGKOAHGIE BROXEHWA B METSPHETHbIE TS
: * |usHHOoTH -
! I [SmHakcoabia BAGHKEHHA 1470 . - 2
| = OTnOKERHES HANCIOBLIE BRTHES| 1180 = =
) Mpo4ne BHE0BOoDOTHLIE BHTHEB] 1130 < =i =
" [Wrora no paaaeny | 1100 15603 168 841! 24 34
1l. OBOPOTHBIE AKTUBGI
Sanachi 1210 551 40! 74
Hanor Ha gobaeneHHYIo CTOMMOCTE MO 1220 [
NpWoBpeTeHHbIM LEHHOCTHRM - . n
NefuTopckan 38A0MEHHOCTE 1230 3840 2309 5925
DUHAHC0BLIE BNOMEHWA (38 WCRNIDHEHWEN 1240
{AEHENHLIC IKBUBENEHTOE) 46 BOD 18000 25 000
[lgHaikHblS Cp8AcTEa M feHeMHEE SKBNBENRSHTSI L 3 437 23 0463 2423
Mpoune oBopoTHES aKTHBkl 1280 - 1
Wrora no paaneny I 1200 54 128 44 413 33 422
BANAHC 16800 69 732 g3 054 57 TB4




dopma G710001 ¢

[lEREFEHAR HaumeHoBaHWe Nokasare e [P 31monR 2017 Ha 3 Aexabpa | Ha 31 pexadpy
; ) r 2016 T 20151
NACCHB |
lli. KAMATAIN W PE3EPBBI ;
YeTasHbill KAaNWTan (CKNARoYHBIR KanuTar . !
yoTaBHbM oM, BKNALL! TOBAPMLLIEN: = 47 510 47 5107 47 2 ‘3!
COGCTE@HHBIE KUK, BbIKyNEHHbIE ¥ aKumonepos =00 -
MepeousHsa BHEoBopoTHLIX SETHEDE 1340 F = 1
[lobasovkibih xanuTan [Ged nepegussm) 1350 : -
FazepsHLIn kanuTan 1360 B2 ) E }
HapacnpedanenHan NeMSsiiE (HENoDaTss 1170 _ .
yGaiTon) - 7 495 7,489 281
Wrore na pasaeny 1 1300 55384 55 1489 506 ‘_‘
IV, OONroCPOYHEIE OBR3ATENECTBA
JBEMHLIE CPBATTEE 1413 - i
OTNoREHHRE HANOLDBL|E CORISTENLCTES 1420 - f i
CILEHOMHBIE CBA3ATENLCTRS 1430 I B
Mpoune obRdaTENbLOTES 1450 5 Al
Wrora na paageny 1400 i
V. KFATKOCPOYHLIE OBA3ATENLCTBA |
JaamHbis cpegeTea g i)k : ! |
KpenuTopckan Ia00M=EHHOTTE 1520 14 343 7906 i
Oodoae SyayLivx nepuonos 1530 - i :
OLgHOwHLE OGAIaTENECTEE 1540
[poside GORInTanEETvg 1550 - il
Widro no pasdany vV 16040 14 343 7 8904 L0
BANAHC 1700 68 732 63 054 oA

PYyKOBOAWTEND /z //iﬁ" =

Ericees Bavecnas
BacunbeBwuy

||-|n.-:u|"-'lh| {pacwpppoEKa NOANACH)

7 aBrycta 2017 1.
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DejsepaabHas HaaoroBas cayxia

CBMUMAETEJJILCTBO

0 rocyaapcTBeHHOH perucTpauny GUINYECKOro JHNA
B Ka4yecTBe HHAHBHAYANLHOTO NPEeANPHHHMATENA

B Eauustii rocy1aperseHHb peecTp HEIHBHIYLILHLIX IPSANpHENMaTEneH »
OTHOWICHHH HEIMBHIYATLHOTO APEANPHHIMATENA

IF'ABPHITHH ATEKCAHIP BJIATHMHPOBHY
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AVGANERT
oT 22.02.2011

HexomuMepuetkoe NApPTHEPCTEO
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CEPTHO®HEAT Ne 7616PL0013D0O
CTPAXOBAHHAN OTBETCTBEHHOCTH OHEHIYKOB
fIpH OCYIIECTRICHHH ONEHOYHOH JeATedbHOCTH

Axuxonepsioe ofmecTeo " Crpaxosoe o6uecTeo razoeol npomsimentocTH” (AQ "COT A3"), nMenyeMoe 8 AnnlicHiuen
"CTpaxQBuiME", B AMNE THABHOTO CRENMATHCTA OTIE1A MEPTHEPCKMX M POIHHIHLX ripoaws Capancrore dumata Muwnangolt TioBosn
Hurkonaesnr, acticreyiomero Ha ocnosannk  Jdosepennoctu MNe2l/16 o1 15.12.2016r., ¢ oanoit cropous, u Cabpwruun Anekcauap
Baazusupopny, uMeHyeMull B anmHeHwes “CTpaxoBaTeDs”, ¢ APYTof CTOpoHE! (Aance BMecte —- CTOPOHK), Ha QCHOBRHAM JBMnaeRWY HE
crpaxopanae or 29.12.2016r. M 8 vooTseTcTEMW © "TIPABHIANH CTPANOBANMN OTBETCTRCHHOCTH OUCHUIMKOR NpH  OCYECTRICHHH
DUCHOYHGH aeaTenbiocTh” oF 04.12.2006r Crpaxosmmra (aatee — Mpasuna) W uexosm NaS621 or 29 12.2016r of VEARTE CTPANOBOH
FIPEMML 3ERITIOYHANY ‘H"dC'l'Oﬂllu‘lﬁ A0VQBODR O HHWKECAC TN FOLIEM N

1. Ofnewt crpasosnnum OB61eKTOM CTPAX0BAHUE SIKIOTCE KMYIHECTBEHHEIC HHTEPLCH. CHRTAHHAIC C PHCKOM OTSETCTBEHIROCTH
Crpaxosatess [0 OOA3ATEALCTRAM, ROIHMKAIOUINM BCHSACTEME APHURRCHHA  yiuepda 3aKasiHKy,
JEKAOHHBILEMY A0M0BOP HA NPOBEACHHE OUEHKH, H/MHH TPETRHM JIHILAM.
[Ilo  wWacTosuremy Ceprudrkary 3CTPAXOBAH  DHCK  OTBETCTBCHHOCTH CTpaxoBatens  npu
OCYMICCTBICHYH GUSHOTHOR JEHTCARIOCIH  OUEHITHKAMHN, J2KTIONMBIAME co  Crpaxopavencs
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CTAWIAPTOB K UpaBHT OUCHOUHOH JEATCALHOCTH, YCTAHDRCHHIK CaMOpery HpyeMol
OUCHINMKOB, Y1EHOM KOTOROM ARIANCA OLICHIIHK HA MOMEHT NPHYHHEHUA Yillepba:
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