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OTTIET
Jrb rrr-r7t08-21-(6)-6

oB OIIEHKE CIIPABEAJTT4BOfr CTOI,IMOCTT4
OAHOI{ aKurr[

AO <Srnpecc>)

no cocroqHrro na I anrycra 2017 r.

3AKA39IIK:
O6rqecrso c orpaHrlqeHHofi orsercrseHHocrbro
Ynpaalrrorqax KoMraHurr (IIPOOI4FIBECT>

.{.Y. 3ar<prrtrrM rraeBEIM lrHBecrrrqrroHurnr,r Sou4ont cMerrraHurrx nnnecrvrqnfi
<<Peruouanrrnrrfi !pon4 unrecruqrai a cy6lexrrr M€Lrroro u cpeAHero

lpeAflpr{Hr{Marelrcrna Pecrry6lrzrr,r Mop4orzx>>

I{CIIOJIHIITEJIb:
klu gunu4y anl,urrfi npe4nplrHr4 Mare Jrb

f arprnnn Anercargp Bna4rzrravponlr.r

30 asrvcra 2017 r.
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YsaxaeMr,rii Pouan py6enourv!

B cooreercrsr4z c aoroBopoM Nslkr-r6/06-23-(1)-6 or 23 uross.2016 r. u 3aaaHrreM Haoqenxy No4 or 2l anryoa 2017 ,r. w't npoBenr{ oqeury 1 (oquofi) o6rrxnonennofi r,rueuHofi arquraHoMr.rHar'Hofr crorrMocrr,K) 100 py6rcft aKrlr.ro'epHoro o6rqecrna <3:rnpecc> (OfpH
1101327001423) B cocraBe naxera axqzft, cocrosrqero uz 47 5000 (verrrpexcor 

""inra"""r, .r"r"rrrcru) nrryr, rrro cocraBJlf,er gg,gg%o ycranuoro Kanrrra,Ta o6rqecraa, pu"nono*"nroao .roanpecy: 430001, Pecny6lura Mop4ou.u, r.Capaucr<, yl.Iporrerapcrar, 126, c qe:*ro
olpeAeJreHr.rr cnpaae4ntnofi rz prrnovuofi crorrMocrlr.

npoBeAerrxzu oqeur<a 6y4er r{cno-lrb3oBaHa npr4 oflpeAeneHzr.r
JUrroqero 3arprrurfi naenofi usneclaqlronnuft 6o"4 ar"rrr*rrr"r*

Sona zunecrr.rqufi r cy6rexrrr ,-oao r.r cpeanero
ripeAnplrHuMarenrcrra Pecuy6nzril Mop4onrar>.

flpore4enuoe uccneAoBaurre uo3Borser cAerarb cneAlrotqaz BbrBo.u:

cnpaBeAlll'IBa.f, crol'IMocrb I (oanofi) o6rrrnoseuuoft a(rlr4rz HoMr.rqaJrsofi crouurocrrro 100py6neft n cocraBe rraKera axqui, cocraurrroryero gg,ggo/o ycraBHofo rannra:ra Ao <3nnpecc>> no
cocrorHr4ro na I anrycra 2017r. cocrasnser:

138 pv6.neft 33 xoneftxn:
pEIHoqHzuI crol4Mocrh I (oauoil) o6rncuonennoft aKrlrlu HoMrrHa,rruofi croauocrr,ro 100py6neft n cocraBe [aKera axquil, cocrauxrcryero gg,ggyo ycraBHofo KalrrraJra Ao <3rnpecc> no

cocrorHuro aa 1 anrycra 2017r. cocranrser:

138 nv6.refi 33 xoneiixlr.
Bear'qmra prnro'*rofi cro'Mocrr.r, y*a3a'Hrur B r{acrorrrleM orvere o6 oqenre,

cocraBJreHHOM B nopr,qKe 14 Ha OCHOBaT{r.rH pe60uaruft, ycrauoBneHurrx (p3 (06 grleHo.rHor4
AetreJlbHocrr4)), @e4epa:nnrruz cranraprzlMu orIeHKH, Crau4apravz nn npaBunz*r4 orle'oqEo,
Aerrerb'ocrr'r cauopery:rzpyeuofi vexperaona.unofi accoquaqu[ orIeHrqEKOe r.r 

^40xer 
6brrr

nplr3HaHa peKoMeHAyeMOfi 4rr ue,refi coBepmeHEir cAeJrKH c O6rexrou orIeHKu, ecnz c aarbrcocraBJIeHZt Orqera o6 OueHKe .tro jrarrl coBeptreufir caenKrl c o6rer<roru oI{eHKI4 Hnrr .4arbrrrpeAcraBneHzr ny6:rr.r'nroi ocpepr-u trporrlro se 6o:ree 6 Mec-sues.
PHnoqua{ crotMocr'. otrp€Jeuevat B AaHHoM orqere, Moxer uclorb3oBarbcq

ToJrbKo ,qnr yKEBaHHoE qenE.
flpe4naraetrar oIIeEI€ trofpiBrweBaer cocrorHr4e oIIeEr.IBaeMoro

coBoKyrrHocrlr co cJro)Kr{Bllrrr\acr Qarropamu, BnE IoqI4MIr Ha crorrMocrb,
KOH6IOHKTypbT pbmKa rr\f\rtrecrB:1 asaron{-Eoro Ha3HaqeHr4, s pecnv6ruKe
BbrrrreyKa3aHHyro AaTy.

VIHmaB xpoBr.rq 3

r eHepamEolry Ar4peKTopy
O6ulecrna c orpanuvennpft orBercrBeHuocrrro
Ynpan:r-nouae KoMnaHr4rr (IIPOOLIHBECT)
!.V. 3arprrrrna naeBlrM lrnBecrrluuoHubru
Qou4orr cMerrrannbx rlHBecruuttfi
<Perr.roua:rrnr,ui $ou4 r.runecruqzfi r cy6rern r
Meurofo tr cpeAH€ro fipeAflpr.r Hr4MaTenBcrBa
Pecny6:rzxr.r Mop4ou.u>
Bapxygapony P.P.

I,IMYIIIECTBA B

]]I COCTOSHI,IEM

Mop4onr.u Ha

Mero4zra pacqeroB E ..rLnOSeErd, IrcrorlHrr(r.I un$opuaquv, a raKxe BCe OCHOBHT,T'

Z---9='-lU2-927;E-mail:inetussiupgrnail"om-



npeAnonoxenr,rr, pacqerbr r,t BErBoAbr coAepxarcr B trpnnarcxx oFc- - lh|rrmre
qacTr4 HacTotlqefo oTrreTa He Moryt lpElKToBaTbct pa3AeJr6Eo, a ro.lilt a CE c trEroM
fip[naraeMoro orqera o6 oIIeHKe, c freToM Bcex colepxar{Excq ad.Ertdf -GEi-

Or.rer o6 orIeHKe coAepxrrr npoqpeccr.rona:nnoe Mnetrxe o
prruovnofi cror.IMocrl o6terra r.r He sBrtercs rapaJ{Tneft Toro, qm ofrml!-rbqn- na
cao6o4uou prurKe rro rleue, paBsoft crorzlrocrll o6rercra, yxaramoi s.6roE-_

Eclu y Bac nosnr,rKrryr rcaxne-nu6o Bo[pocrr no ugro,me t Eru,
noxarryficra, o6parqafirecr HenocpeAcrBeuHo r< HilM.

A-BJ-ryffrr613reQ
l$ neprnv{
o MEKGAHAP

BNAAhM14POBHq

? +7 -y)7 -lU2-927; E-rnail: inetrussia@gmail.com



I4H.quBH,aya,Ercrfi npeAnpr.rHre{areJrh faBpr.{JrHH Arexcarup BlaAnMnpoBr4q 5

OTqET
Ilb fl{-17l08-21-(6)-6 or 30 aBrysra 2017 r.

oB OIIEHKE pbrHOrrHOrI CTOTTMOCTT4
oAuofi arcquu A0 <3.nnpecc>>

r. ocHoBHLIE @AKTbI Ir BbIBOAbI

Ocuoranue gn.a rpone4euzx pa6or no
oIIeHKe

oIIeHKa OCyqecTBJrrJIaCb B COOTBeTCTBT.II4 C AO|OBOpOM
NplI4-16/06-23-(1)-6 or 23 urons 2016 r. tr 3aAaurreM Ha
oqeury J!!4 or 2l aervcra2llT r.

LBE.4EHI4-f, O 3 AKEBIII.IKE OICHKI4 O6qecrso c orpanr.rveunofi orBercrBeurrocr6ro
Ynpanruroqal KoMraHHq (IIPOdI,IHBECT)) A.y.
3axprrrrru naeBbrM r{HBecruqrroHHbrM $on4ou
cMerrranHbrx uunecrnquft <Peruona:unuft Qona
r,ursecr qufi r cy6sexrrr MaJroro r4 cpeArrero
npe.4nprrurrMare:ncrna Pecry6nrrcu Mop4onu.r>
Of PH 1047796726669, 4ana pen rcrpaur4rr 30 .09 .2004 r.
LLHH7734516680
p/c 40702810700000104727 s OAO KE (M[ICE)
r.Capaucr
r/c 30101810300000000729
PKU Ha{raouanr,noro 6aHra PM
811K048952729
430005, r.Capaucr<, yr. Conercrag, a.50. ropn.1

I{e:rr lr ua-suaveHrre orleHKlr oflpe,qeneHlre crot4Mocrr.r oueHLIBaeMbIX aKuufi npu
pacrleTe cToltMocTr.r llMyII{ecTBa, co cTaBJItIOIqerO
3arprrrrrfi naesoft r4Hnecrzquouubrfi Qoir4 clreuraHur,x
fiusecruqfift <Peruona:rHufi @on4 nneecrvqufi n
cy6rerrur MaJroro u cpeAHero npeAflplrHr.rMarenbcrBa
Pecny6m.xu Mop4onnx>.

BnA onpeAer-f,eMofi croruocrra cnpaBeAnuBar H pbIHorIHaJI cTol4 MocTb

UBE.IIEHI,I' O IIOTEHUI,ITIJIBH6D(

rronb3oBaTeJr.s:x oTqeTa
O6rqecrgo c orpaHr,rrreHHofi orneT crnessocruro YK
(IPOOI{HBECT> A.y. 3III{O cMertrar{HrD(
uHgecruqufi <PerlrouanbHr,rfi Soug nnnecruqufi n
cy6rerrrr Ma,'rofo u cpeAHefo npeAnpr4nrrMarenbcrBa
Pecny6ruxr,r MopAonr.tq)

HafiMenosaurle u KparKnt
xapaxrepr.rcrrrKa o6:serra oqenrca

I (oma) o6urHogennas uMeHneur axqu.{ Horlr.rHarsHoil
crouMocrbro 100 py6:reft aKqr.roHeprroro o6qecrsa
<9.mpecc> (O|PH 1101327001423) B cocraBe rraKera
ar'etrfi , cocro.rrqero us 475000 (.rerupexcor ceMrrAecrru
urra rrrcrv) m'ryK, .rro cocraBJrrer 99,980% ycrauroro
ttarruTa-ra o6Iqecr:na, pacrlo-[oxeHuoro no aApgcy:
-t30001. Pecny6riurca Mopqonua, r.Capaucr,
1.r.Ilpo-rerapcxaa, 1 26

Bn4 npana z npanoo6ragare-z
o6rerra ouenxu

orIeEEBaeMEIe aKIIHII HaXOAqTCT Ha IIpaBe
coScrnerrocru y cneAyroqux aKrlr,roHepoB:

99.98%o yuanuoro Ka[IIriIJIa npI4IIaAnexI.Ir OOO yK
'IPOOI4HBECT' ,4.y. 3IIL{@ cMerrrauHLrx
mesruqufi <Perr.rona:rsui Sou4 rznrecruquii n
cy6rerrrr Mar'roro u cpeAHero npeaflpurrr.rMarenbcrBa
Pecuy6:rnrr.r MopAosfir); 0,02%o - $uzutecKoMy nrrqy

Z -' -C:- -lU2-927; E-mail: inetrussia@gmail.com



Hutu'tue y o6rexra oqenrr.r
o6peueneuuft , orpaHn.{eHr.rfi

oopeMeHeHr.rr He 3apefrrcTpHpoBaHbr, Apyra-tr
nHlpopMa{Hr rre [peAocTaBneEa

Holrep orvera Ir! fr4- 1 7/08-2 1 -(6)-6
.{ara oqenra 1 asryqa20lT r.
flepr.ro4 npoBe.rleHr.rr pa6or no oqeuxe 2l aB,ryqa20l7 r. - 30 arrycra 201 7 r.
.Ifara cocran:ren r4fl or"rera 30 asrycl,ra 2017 r.
Peynrrarrr oqernc.r, nonf{eHrrbre qpr4
npr4MeHeHr4r4 pa3JrrTrrH6x rro,ryoAoB K
oqeure (nu$opuaquoruro):
sampamuani nodxod 138 py6reft J3 xonefixu.
cpa8HumenbHuu nooxoo o6ocnosamlrfr orKa3 or Llcnorb3oBagr4s
doxoduufi nodxod o6ocHoBaErbtri orKa3 or ucnorB3oBilHltl
I4roroeaq eenu uuua puHovuoft
crol{Mocrl4 o6beKTa oueHKu

138 py6nefi 33 ronefixu.
llo:ryreuual orleHoqHar croriMocrb oanofi arur,ru
tBJUIercf, eAr{Hofi A,rq Bcex aKllflfi )MHTeHTa B cocraBe
Koutponbnoro narera ar<qr.rft, cocraenrroqero 99,980%
ycTaBHoro KauI4TaJIa SMr4TeHTa

I4torosa-f, eerr.rqrlna cnpane4nr.rnofi
crollMocrx o6ter<ra ouenxrl

138 py6nefi 33 ronefiru.

orlema npou:neAeHa Ha ocHoBaHr.ru [perocraBneHuhrx 3ara3qr.rKoM AoKyMeHToB, osMorpa
o6r'exroe v B coorBercrnur.r c (De4epanLnbrM 3aKoHoM <06 ouenoqnoft relre6nocru s
Poccr.rficroft @egepaqur.r> o't 29 u:rrttrs 1998 r. N135-(D3, yrrepNc,4ennrnrr.r (De4epa6nrmn
craHAapraMH oIIeHKrl, Crargapravlr rl rrputBlrnaMld oqenovnofi AerreJrEuocrr4 Cavoperynr.rpyeuofi
Mexpe toHaJIbIroI accorlr4auuu orIeHrrIIlKoB.

Tepuzu "prurourrar croulrocr:s", lrcnoJrs3yeMrni B OTqere, onpeae-[sercr cneAyo44M o6pasolr:
Prrnoquas crol{Mocrr - nar.r6onee Bepotrrarr I{eH4 IIo roropofi o6terr oqenxlr uoxer

6r'rrr, orvyN4en Ha Aatry orIeHKv Ha orKp'rroM pbrHKe B ycnoBrrrx KoHKypeHrlr.rr, KorAa sropoHbr
c.4enKr4 AeicrBlror pa3yMHo, pacnonaftu nceft neo6xo,4urrrofi un$opuaquefi, a ua neruvrane qenrr
cAenKr,r He orpaxarorcr r<arcze-ma6o vpesnrr.ra.finrre o6crosrertcrea, To ecr6 Kor.{a:

. oArra r43 cropoH cAenKr.r He o6r3aHa orqyxlarb o6rerr oqenr<u, a Apyra, cropoEa He
o6xraua npr.rnulraarb LIc[oJIHeHr4e;

. cTopoHhr cAeJrKr.r xopomo ocBeAoMJreHEr O npe.4\4eTe c,qeJrKH rr
r4HTepecax;

o o6t elo orIeHKr.I [peAcraBJreu Ha orKprIToM pbrnxe nocpeAcrBoM
rlrnlrunoft 4.,rr aHilJlofurtr{brx o6ter<ron oueHKIr:

Aeficrsyror B cBorrx

ry6:rr.runofi o(peptr,

rleua cAenxr4 fipeAcraBnrer co6oft parymroe Bo3uilrpa4qeulre sa o6aeKr orIeHKE, r
npl4Hyx4eHl4s K coBepluel{I4ro cAeJIKr.r B orHorleHr4r4 cropoH c.qenr<r,r c .rEeft-na6o croponrr ne 6rr,ro;. rr;rarer( 3a o6lexr oqeurcu nBrpiDKeH n geneNnofi (fopue.

CBEAEHI4g OB I{CTIOJIHI{TEJIE

I4n4r,rnu4ya:ruuft [peAlpr4Hr,rMarenr fanpr.rmlu A;reKcaHAp Bla4rllrr.rponuv
OfPHI4II 316132600052330 or 22.03.2016r.
UIHH 132808680786 or 18.03.2003r.
Aapec: 430005, Pecny6,rura Mop1oBufl, r.Capaucx, yn.Korr.rrvryrrucrz,recxas, 62-99.
p/c 40802810400000014958 r AO <Tr.rnrrco(fQ Eaur<> (r.Mocrcna)
x/c 30101 8 1 014 525000097 4
Ft4K044525974.
Zcnornnrrenr oclrqecrBJrrer orleEotruyro AerreJrbrrocrb c 1997 rona.
farpranuu A.B. upomen o6yrenr,re r MeNorpacnenoru I{IIK poccrlftcrofi sroHoMrlqecKot

7 +7 -927 -1842-927; E-mail: inetrssia@gmail.com
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I'ln:rorr:l aruutii npeAnpuHruarenb faBpunr.rH AnexcaHxp BlaAlruupornu 'l

aKaAeMrru m"r. f.B.ffie\aHoBa no nporpilMMe (llpo(beccuoHarcHajr oUeHKa rr gKcneprrBa o6r,eKroB r4

npaB co6crBeHHocrH)) (cneEranu3arlus (OrIeHKa cror4Mocrlr npeAnpuqruii (6usneca)>. /luntou
IIn }\b328618 or 29.06.2001 r. ydocmosepeHue o noBbrweHuu Ks(mu$uKaquu N0001555
(perzcrpauuouurd )lb 2228) Br,rIaHo O|BOyBIIO <Huxeropo4crr.rft rocyqapcrneuusrft
apxlrreKTypuo-crporlre.l uufi yHr'rBepcr,rrer> rro nporpaMMe <Oqenovnar Ae.f,renbHocrb)).

I4cno:rnureru qB.-rsercs vlenou Caruoperylupyelrofi MexperuoHarJrr,Hoii accoquaqvz
orleHrrllrKoB (123001 , Mocxaa, Xopourencroe mocce, A. 32A), nrcloveu B peecrp oqeHntr{KoB
27 .12.2007r. 3a perrc'rpauxonnrru J\bl 300.

3a rperu oc),uecrBJreHur oqenoqHoii Aerre;rbHocrr.r lrlcnomrureru He npuBneKut,rcq B

KaqecrBe orBerrlr,rKa B cy.qe6Hbrx opfaHilx B cBt3lt c HeKar{ecTBeHHo oKa3aHHbrMrr olfeHoqHr,rMr.r
ycnyfaMrr.

B qenrx o6ecneqeHlry rrpal rrorpe6lrrerefi oqeuounrx ycnyr I4clonHr4renb 3acrpaxoBan
rpaxAaHcK)'Io orBercrBeHHocrb rrpu ocyrlecrBneHrrrr npo$eccuona,rrnoii Aerre.rrrHocrrr
oqeHIIILIKoB r AO <CrpaxoBoe o6rqecrBo m3oBoii npoMbrrnneHHocru> (AO (CO|A3)).
Cepru(furar crpirxoBanar orBercrBeHuocrrr oqeHulrrKoB npr{ ocytqecrBneHr.ru oqeHoqHoft
Aerrerr,Hoorq Ng7616PL0013DO or 29.12.2016 roAa BLTAaH cpoKoM ro 31.12.2017 r. CrpaxoBas
cy\4Ma - 3000000 py6.

3A-SBJIEHI,IE O COOTBETCTBIII{

llognlrcasuruil AaHHbrft orrrer OrIeHrqvK r{acrorrqr.rM yAocroBep.ser, qro B coorBercrBrre c
rrMeroulrIMllct y Hero AaHHbrMrl:

. flpLIBeAeHHbre B orrrere Qarru, na ocHoBe Koropblx fipoBoAr.rncs aHirJIIt3, AeJIaJIIrcb
npe.tnono)KeHns H BbIBoAbI. 6ruu co6paust c sau6o:rsurefi creneHblo HcnorbtonaHun gHaHufi

oIIeHrIIIrKa, rIpaBIrnbHbI 14 OCHOBbIBaIOTC' Ha 3IraHU.f,X OIIeHITIT{Ka;

. C.4EJIAHHI'Ifi AHAJII43, BbICKA3AHHEIE MHEHI,I' II IIONYqEHHb]E BI'IBOA},I AEftCTBI.ITENbHLI
r{cKjrroqr4TeJrbHo B flpe.qenax otoBopeHHLD( B AaHHoM oTqeTe AonyueHur.r 14 ofpaHl.Iql4Balotqtl x
ycnoBnii pr sBrsro'tcs. HarrrrrMr.r [epcoHaJrbEbMrr, HenpeAB.srbrMu rpolpeccuouarbHErMrr aHa,Tr.r3oM,

MHEIIU'MI-I II BEIBOAAMI,I ;
. HMyrrlecrBo, cocraBnJ oqee arTrlBbr rrpearrpuxrua, 6rrno MHoro JrHqHo ocMorpeHo (n cryvae

fipeaocTaBJreHHq Bo3MoxHocTl..r Bn3yaJlbHoro ocMoTpa) I{ Bce oaKlbI. npI.IBe.4eHH},le B oTgeTe- BepHbll
. oIIeHIIIHK Meer Onbrr OrIeHKr'r IIMyIUeCTBa, CXOAHO|O C OIIeHLIBaeMbIM;
. o6pa3oBaHlze olf eHu Ka coornerctnyet neo6xo4ulrarnr rpe6onarrlrxu;
. OIIEHIIIIIK HE ZMECT IIII HACTO'IqEfi, HU OXUAAEITOii 3AI{HTEPECOBAHHOCTH B OIIEHIIBAEMOM

r.rMyrrlecrBe r-r 4eiicrnyer HerrpeAmtro u 6es npe4y6eN4eHllt K fracrBylotquM cropoHaM;
. BO3HA|PAXAEHI4E OII9HIqIKA HE 3ABUCI4T OT HTOTOBOiI OUCHKI-{ CTOI,IMOCTI{, A TAK)I(E TEX

co6ElTuii, Koropble Mofyr Hacryllurb B pe3ynbrare HcrroJrb3oBaHrrr 3aKa3qrrKoM Hnrr rperEI.IMIr

cTopoHaMI.I BT,IBOAOB rr 3aKnroqeHHr, Conepxalquxct B oTrIeTe;

. 3aAaHHe Ha OrIeHKy He OCHOB6TBa,TOCb Ha'Ipe60BaHLIU OllpeAeneHlrt 3apaHee oroBopeHHoii,

trtttttu v a,r r,Hofi HJrI.i MaKcfiMaJIbHoii ueHr'l:
. oueHra 6nra nponegeua Ha ocHoBaHurr rpe6oBaHgfi, ycraHoBneHHbrx 03 (06 olleHoqHoii

Ae.srerbHocrr-r)), @e4epa,rrurntu crarLtapra\fli oueHrrr: Cran4aprauu u npalrrnaMrr oqeHoqHofi

AesrerLHocTv caruopery.mpl elroI"I \telryerlloHa--GHoE accoquaquu oqeH44KoB.

2.3.{{HIIE IIA OUEHKY

Haultenonanue r{ KparKaJI

xaDaKTgDr{crI.IKa o6r'eKra oIIemJ]
1 to-lra) o6r,rKEoBeHHar rrMeHHarr aKuus HoMuHan6Hofi

!-TOE\rOCrbrO 100 py6lefi aKrlrroHepHoro o6rqecrea
,?.mpecc> (O|PH 1101327001423) B cocraBe IIaKera
axrrEfi , cocrorrqero lrs 475000 (verr,rpexcor ceMr.rAec.srll

nrra nrcxu) rrrryK, qro cocraBr-f,er 99,980% ycranuoro

t ---;: --: u:-927: E-mail: inetrussia@gmail.com



430001, Pecuy6lura MopAonux, r.Capancr,
yn.flponsrapcras, 126

Blr4 npana u nparoo6:ragareara
o6ter<ta oqenrr.r

oueHLIBaeMbIe axquu HaxoAtTct Ha flpaBe

co6crnennocru y cneAyrolqlrx aKqlronepoB:

99,98%:o ycra?luoro KaIII'ITaJIa [pl{HaAnexl4r OOO yK

"IPOOI4HBECT" A.y. 3nI4O cMeIrIaHIrbD(

r,rnBecrrarluft <Perr,ronalrurrii $onA fiusecrrlrlfifi e

cy6terctrr MaJIoro lI cpgAuero [peAllplrulrMarenbcrBa
Pecny6mxu MopAoBIrrID; 0,020% - (plls4qecxor'ty mlqy

Uenr lr nasHa.{eHlle orleuKrr orlpeAeneHl,Ie croltMocrlr orIeHrIBaeMbD( aKrlIIfi IIpII
pacqeTe crol.rMocrrr I4MyIqegTBa, cocTaBJltloqefo

3arcprnrrfi naesoft uHnecTllquonnui tpong cr\reruaunrrx

rannecruquft <Pertona.nrnrrft iboua uneecrrlqrl[ s

cy6rercrrr MaJIoro r4 cpeAnefo npeAnplrnlrMarenrcrBa
Pecny6nur<z MopAosztD

Bua onpeAersel\aofr cronMocru D6IIIOqHA' CTOI{MOCTb

flpeqno:raraeuoe ucnoJrb3oBaHIte

pe3ynbTaToB OrleHKLr

Anfl oIIpeAeneHHt cTor{MocTlr IlMylqecrBa,

cocTaBJr{Ioqero 3arcprrruft naeBofi ESBeoTI'IUIIOHEbrE

(fou4 crraeIrrannrx usnecuqufi <Peruona:nnru7 tfor4
r,runecruqufi n cy6:serrrr MiIJIoro r-r cpeAlrero

fiDerrrplluuMare:rrcrna Pecny6nrr<s Mopaonr'r.f,>

Orpauuvenua, cBs3aHHbIe c
IIpeAIIonaraeMbIM LrcIIoJIb3oBaHI'Ie

pe3yn6TaToB OIIeITKI'I

1. FIu 3axas.cng ll't Oqemun< He Moryt [cnoJlb3oBarb

oTqer I4Haqe, qeM 3TO npe.rycMoTpeHo AofoBopoM oo

oqeuxe. A.:rsrepHarr{Buoe r{cnoJl63oBar[Ie Hacro.flqero

oTqera Bo3MoxI{o ToJIbKO B COOTBeTCTBIIII C AefiCTB]tOryrM

3AKOHOIATEJIbCTBOM.

2. Bo rn6exanrae HeKoppeKrrroro rorKoBauus pByJrBTaroB

oqenrc,r mobrre cclnlKl,t Ha Marep[errbr Hacroflqerc orqer4
ruo6ar ero rpaHc$opMau.{t 6err coorBercrBy}ouefi
peaaKrpM Ir pa3peurerurr Oqem4ma He Aorrycralorct.-

,Ilara or{enr<u 1 asryqa2jlT r.
flepuoA nponeAelr[t pa6or rlo oIIeHKe 27 asrycria 2017 r. - 30 arrycra 2017 r.

3. AOITYIIIEHITfl I4 OTPAHIIqUTEJIbHbIE YCJIOBI4'I'. UCTIOJIb3OBAHHbIE OIIEHIIII,IKOMTIPIINPOBEAEHIII'I OqEHKI4

Omuem o6 oyenxe nodzomoeneu 6 coomaemcmauu co cnedynt4uuu donyulenua'uu:

1. OqeH[I[x IlcxoAnn rr3 Toro, qTo cBeAeH[s, coAepxarqflecr n nacroflqerr.r or.rete,

nonyreHbr r{3 I4oTOqHITKOB, 3acnyxl'IBilrcIIlEx AoBepIrJI.

2. Ouenqltr He I{ecer orBercrBeuuocrlt 3a Iopr{ArrqecKoe ofirlcaHlre [paB

co6crseHEocr[ z 3a Borrpocbr, cBr3aJ{Hbre c paccMoTpeHHerrl npau co6ctneHHocTl4.
oueHuBaeMofi

3. IOp[Ar{.recrar gKclleprr43a [paB Ha o6r,errrr oIIeHKr4 He rlpoBoAl4nacb. Oqeunnaeuar

co6crneuuocu crr TaeIcfl cno6o,qnOft oT BceX nperensufi co cTopoHbl TpeTbItX nr,rll tr

o6peueirenuft, 3a I,IcKJIror{eHrreM oronopenur'x r Orvere.
4. Bo us6eNanue HeKoppeKTHofo ronKoBaHrrr pe3ynr,TaroB oqemn ruo6rre ccr'IJTKI'I Ha

MaTep aJrr,r Orvera, :to6aa ero rparrcQOplraqut, B ToM TIIIoJIe [epeBOA Orqera na IIHOoTpaHI{EIe

r:rrxn, 6ea cooTBeTcTByroqeft pe4axqlrr.r I{ pa3peueHns oqemqnrca He AonycKeIoTct.

5. Pa6oru fio rgxrrFrecKoMy o6c:re4onauuro ar(TIrBoB npeAnpl{,Irfi-f, BbIIIoJIHeHbI B

o6r,evre, corJIacoBaHHoM c 3arasqrroN,L Oqenuuxolr He rlpr4l{I4Maerct orBercrBelrHocrb 3a

HaJfirtre cKpbrrlD( ,4etperron, o6napyxenne Koroprrx Br43yaJIbHbrMI4 l,Inrr Hepa3pylnaloulltMl'r
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I{HgrGu{yanbrcrfi rpeAflpraHnMarefiL farprurrx A"rexcan:p BllaAro{npoBHq 9

MeTOAaMr4 IIeBO3MO)KHO Urr4 CBS3aHO CO 3HaqUTeJIbHbIME MaTep[ern6HbrMu 3aTpaTaMIl, I{
AOnXHO tBJItTbCt npe.4\.{eTOM CneqI,IiInEHOfi TeXHI,IqeCKOfi 3(CtrepTU3bI.

6. Oueuulu< fipe,qronaraer orcyrcrBrre KaKr.rx-Jru6o cKp6rr6D( Qaxropon, Brr4.sroIr1ux
Ha oIIeHKy. Oqenqur He HeceT oTBeTcTBeHHocTI4 3a HaJrErIEe raKD( cKpr,rTbx rfaxropon u sa
HEO6XO.UI4MOCTb B6ISBIeHI,I' TaKoBbD(.

7. Oqeuqur ucxoArrr r.t3 Tofi npeAflocbrnKu, qro lpaBo co6crseHuocru Ha o66eKT
o0opMneHo rra,qnexaqr4M o6pa3oM.

Omuem o6 oueHke 6utn cocma+JleH I coomlemcmsuu c lutcearcdynwuuu
o zpdHuvue atot4llJrru y c n o Bla.rtu ;

1. Oqemqr,rx He fipeAocraBr.ser Aononrrr4TenbHbD( KoHcynbraqr.rfi no Aar{I{oMy orqery r.r

He orBer{aJor B cy.qe rlo BonpocaM, cBt3alrHbrM c o6sexro*r orIeHKIr, 3a IrcKJIIoqeHr.reM cnyqaeB,
npelycMoTpeHHbD( 3ar(oHoaaTeJrbcTBoM rr oTAenbHbrMrr AofoBopaMn.

2. Mnenr,re oqeHlrlvKa orHocr.rreJrbHo prnrounoi crol4Mocrr{ o66eKTa .{efic raxrenbHo
TOnbKO Ha AaTy OIIeHKI4.

3. Orqer 06 oIIeHKe coAepxr{T npoSeccraona,rr,Hoe MHeHue orlenrr{rrKa oruocr.rreJrbHo
pblHoqlroii crolrMocrlr o6terra a He rBJurercr rapaHTr4efi Toro, qro o61,er<r rraoxer 6rrrt npoqau ua
cBo6o4noM prnrKe rro rleHe, paanofi crorauocrrr o6GeKTa, yrasaunofi n AaHHoM orqere.

4. Prnro.nrag crolrMocrb, onpeAer.f,gMar B IaHIroM orqere, Moxer LlcrloJrb3oBarbcf,
TOIbKO ArS 3a,4aq, OTOBOpeHHLD( AaHHbM OTqeTOM.

5. llroroaat BeJIITTMHa pblHoqHofi cror,rMocru, yKa3axHar B HacroclqeM orqere 06
oueHKe, cocraBlreHHoM B noprAKe r4 Ha ocnoBanrrv Tpe6oBanvi1 ycraHoBJreHHbrx (D3 (06
oqeuovnofi AesTerbHocTLI)) r.r Oegepa:rrnrnral.I cTaHAaprzlMr.r orleHKrr, MoxeT 6lrrr npusnaua
peroueuayeuoft Ant qereft coBeprneHHr cAenKr{ c o6rercrou orIeHKz, ecJrr.r c Aarr,r cocTaBJreHzt
orqera o6 orIeHKe Ao ,UaTbI coBeprrreHl4.f, cAerKI,I c o6serrol\.r oIIeHKI4 I{nx AaTbI [peAcTaBneHI4{
ny6nuunofi oqpepru npouno ne 6o:ree 6 Mecsrlen. Ecrlr n coorsercrBr.rra c 3aKouoAareJrbcrBoM
Pocczficroft @e4epaqr.ru [poBeAeHrre orleHKrr rBJrrercs o6.f,:aremHrh{, or Aar6r ortreHKr4 ao Aarbr
cocraB:teHws orrrera o6 oqenxe,qolxuo npofiru ne 6onee rpex MecrrleB.

6. B oruolrenlrsx c 3axa3{tKoM, onpeAgJrreMr,rx pilMKzlMr4 AaHHofo orvera, Oqenrqur
pyKoBoAcrByercr 4eftcrryrorqlrM 3aKonoAareJrbcrBoM B o6nacru oqeno.rHofi AesreJrbHocr[.

7. B pauxax AaHHofo orqera pacqerll [poBeAeHbr c r,rcrroJrB3oBaHr{eM rrporpzMMHoro
KoMnJreKca Microsoft@ Office Excel@ 2010 r, Moryr He3HarrvreJrlHo orJrrrqarbcr rrpr,r

nepepactrere Ha npyrfix BbrrrHcJrnrer bH bD( ycrpoficrBax.
8. .{ox1'lrenrrr, npeAocraBneHHbre 3axasq[xoN.{ Anr rrpoBeAeHrrr orIeHKz, coAepxarcr B

apxnBHoM 3rceMnJrrpe orqera o6 orIeHKe, Koropbrft xpaur,rrcx y orleHrqrrKa. B uacroxrqelr
orqere o6 oueHKe IlpeAcr{lBJreHr,r Korruu c aoK}'}{eHToB, npeAcraBJreHHbrx 3aragqurou.
O'rnercrueurlocrr :a AocroBepuocrb Aorq,aneHToB r.r r.ru(f oprraarlura, flpeAocraBneHHbrx
3axa:vurcou, Oqeurqur< ne Hecer.

9. Konus Hacrorrqefo orrrEr4 Ee 3aBepeunar HaAnexatqrzM o6pasou cqrrraerct
neaeficrs{reruHofi.

4. TIPHMEH'IE\TbIE CTAHIAPTbI OUEHKI4

Orqer o6 orIeHKe Dp€;rcra&-rssr co6oi -loxla{enr, co4epxaulr-r.fi [oATBepxIeHHoe Ha
ocuone co6pannofi llrr(popvarrqg E pacqeToB npo@eccr.ronanrHog cyxIeHLIe OrIeHLrIuKa
orl{ocrrrenbHo crorrMocrz oSrerra oueEKE u coctar:reugrrfi B coorBercrBrrrr c
3a(oHoAarenbcrBou Poccdcxoi <Dileparrrs o6 oqeuoquofi .qerreJrruocrrr, $e4epa:rtulnru
craHAapraMr,r orleHK.fi, cr?Elagra-\d E trpaBE1avE orleHo.trrofr Aerrejr6Hocrr,r, ycraHoBJreHHbrMr.r

caMoperynr4pyeMofi opram3a.mei ouerr{sr(os, rrneHoM roropoft rBJrrrorcr Oqeuqzru,
rloAforoBrlBrtrI{e orssr, lpe.ua3aamd lrs 3axa3qtKa oIIeHKIT I{ I4HEIX 3zMHTepecoBaHHErx JIIrq
(nomsosarereft orqera o5 otreExe l-

B uacrosrqefi pa6ore npora*r ele4rcqrre craHAaprbr:
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i0 I4rqrur4yanrnuft npe.{npuHr4{arenb faBpnnuH AneKcaHrp BnaAI {upoBus

(Deqepamnrrft craH,qapr orIeHKn (O6q.re noHjITrIt oIIeHKI,I, noAxoAbl Ir rpe6oBaxlrt K

npoBeAeHr,rrc oqenKr,r (<DCO },.lbl)>, yrnepxaennrni npur<aronr Mrausr<ououpasnrlrzl P@ or 20

lr.as 2015 r. Ns297):
@e4epa.nrnrdi craHAapr oqeuxu <I-{enr oqeuru4 I,I BI,I,qbI crol,IMoctu (@CO Ne2)>,

yrnepNgenuuft nprrKa3oM Mznsronoupa:nrarrt PO or 20 uas'2015 r. l',1!298;
(De4eparuurrft crauAapr oqenr<u <Tpe6oBaHlr.f, K orqery 06 ouerre (@CO J"l!3)>,

ymepxgenruft npr.rrcasor\4 Mr4HeKonoupasrurr.u P@ or 20 rr.rag 2015 r. J\!299.
Cran4aprrr fi fipaB na orleuoqHofi AerrelrbHocrn Cauopery:rupyeuoft rrrexpernoua:rsnofi

accoIII4auI4I4 OUeHIIII4KOB.

flpaonra aerosoft u npoileccuoua,unofi srr4(rr qIIeHoB Cauoperyrupyeuoii
Me)KperuoHaJlr,Hoi accoql,Iauuu orIeHrII4KoB.

MeNgyuapogurre crauAaprbr ouenru MCO.
Mex4ynapo4nue craHAaprbr (fuuanconoft orverHocrrr IFRS I 3.

5. CIII,ICOK I4CIIOJIb3OBAHHbIX I4CTOqHI4KOB

fpaxgarrcruft ro4erc Poccuftcxoft (D e.qepaqur.
Harroronrrii xo4erc Poccr,rfi cKofi @eAepauuu.
Oegepamurrii saxos <06 oqenoqnofi AerreJrbHocrr,r s PO> or 29 rnonr 1998 r. Jt{!l35-@3.
(De4epanrnrrft :arcon <06 aKrlr{orepHrrx o6rqecrnax> or 26 gexa6pt 1995 r. N 208-03.
,{ecuou4 f .M., Kennu P.3. Pyr<ono4crBo rro oqer{Ke 6ragneca / flep. c anr.r. Pe4. ror.:

I4.JlApreneuros. - M.: POO, 1996.- 264 c.
Pyrono4crno rro ouenKe crorrMocrl{ 6lrsHeca AIo4 pe4. B.M.P1nrafisepa. - M: KBI,IHTO-

KOHCAJITI4Hf ,2000. - 372 c.
<Oqenxa 6rsneca rroA pea. npoQ. lpffHoBofi A.f . u npot[. @e.uorosofi M.A., M.,

(Dunascrr z crarlrcrurca 1999 r.
Crouuocrnofi anarfi4s Aetretbnocrr{ flpeArrpvrrrrr fi orIeHKa 6rasHeca. MexoTpacnenoii

I{IIK Poccuftcroft gr<ououraqecxofi axa.qenlrn r.ru. f .B.Ihexanosa, M., 1998.
Texnura $r.rnancoBoro auaJrl$a no,q peA. Benrx lI.fI. Ay4lrr, IOHI4TII, 1996 r.
@lrnancogrrft ana:rrag. Kosanen 8.B., @usasc6l r4 crarr4crr,rKa, M., 1996 r.
B.M. Pyrrafisep Oqenra prurovuofi cror.rMocrn Mam[rr u o6opy4orauu-r. Zs4arenrcrno

<.Ilero> M.: 1998
A.fI. Konanen Oqenxa ualrr,rn o6opyAoBarur u rpaucnoprHbD( cpe4crr. M.: 1996.
Byxrarrepcrar orqerHocrb O6rqecrea.
Pdcllu$pomu 6yxrarrepcrcoft orvernocrra O6rqecrna.

' Ycrae O6urecrBa.
Peueuze o BbmycKe ueHHrn< 6yvar srrrureura.
Orqer o6 r,rroriD( BBrrrycra rlennror 6yrtrar sMI.ITeHTa.

Coquamno-eroEoMr,rqecKoe rroJroxeHue Pecny6nr,rxrz MopAoaue s 2017 roAy.
Munr.rcrepcrno sKoHoMr{Ku PM. http://mineco.e-mordovia.ru

O6sop exouorr.ruqecKrx rroKa3arenefi or 18 arrycta 2017 r. SronornrqecKalr 3KcneprHall
rpynna Munucrepcrna (funaucon P@. h@://www.eeg.nr/

6. 3AAAqI4, BEITIOJIH'EM6IE OIIEHIIIIIKOM AJTfl AOCTI,IXEHI,I'I
TIOCTABJIEHHOIZ IIEJII4. TIPOIIECC OIIEHKII

B npoqecce oqenru o6T,eKra cneAoBano oflpeAenfiTb efo pBIHorIHyIo crol,IMocrl r{

npeAcraBr.rrb pe3yn6Tarbr B B[Ae ofiera. 3Tor AoK]MeHT (oT16r) xnmercs pa3BepEyrbrM

rroBecrBoBareJrrHr,rM 3ax;rK)qeHr{eu o6 oqenre c fipr.rMeueHr,reM cyrqecrByroq[x o6rqeupusuannrx
rroAxoAoB r.r MeroAoB orleurur. Oqenra npoBoAI,ITct B p{lMKax noroNenufi I,I MeroAonornr4

Aeftcrsyrouux Oeaepa:nnrx cr€lH.qaproB oIIeHKrr.
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Lfuurotuya,rl,t+rfi npeanpuHre{arerr, f aBprur.rH A-rericaHlp B,ra4lurpoauv

Heo6xoAulrocrr orIeHKr4 crorrMocrr.r uMyrrlecrBa 06) c--roB.TnBaercr reM, qro p*rroqHat
3KOHOMIIKa IIO CBOefi CyrH eCTb CTOIIMOCTHOe XOgSfiCrnO: B IIefi BCe OTHOrrreHrrr HaqUHaIOTCq U

3aBeprlarorc.rr oqpeAeneHr.reM crouMocrl,I. Eeg :nanlls peeulbHbD( pbrHotrHbrx rIeH Bcex BHAoB

arrrrBoB Qynrquonuponauue prrHoqHoro xosgftcrna sesosvoxcro.
Pr,ruo.rHrre ueHEI [ocroqHHo Meutrorct no.q Bo3AeficrBlteM TexHllqecKoro nporpecca,

KoHlIoIrKTypbI pbIHKa Ir Aplrrrx (larropon. Kpoue roro, oHu [oABepxeuEr npoqeccaM uufir'n:quu u
Ae(brsrluu. B cns:[ c 3TfiM B pLrHoqHofi sKoHoMrrKe nocrorHHo cyrqecrByer Heo6xoAt4Mocrr>
oueHKI,I Bcex BITAoB aKTIIBoB B TeKyrq[x qeuix, ocyqecrBrqeMtuI B Tex unu HHID( IIeHax B ffo6ofi,
npousao:nnuft uoMeHT BpeMeHLI, Ha3bIBaeMLIft Aaroft oqeur<r.r. llpu srolr peuraercq 3aAarla: KaKoBa

n nax4rni AauHr,trl MoMeHT B TeKyrrIeM ]?oBHe rIeH pearrrbHa.fl pbrHoqHtur, a He yrrerHas
(6yxra:rrepcxar) croulrocru, ero AeficrBrrreJrlHa:r rleuuocrb .qJUr co6crBenHr,rKa.

B npoqecce pa6orrr 6r,r:ru co6paH6l ueo6xoglruue .qelHHEre. Eur rpone4en arra,rr.rs

I4cxoAHofi I{HOopMaUuu AJrr Tofo, qTo6br npuftTr.r K 3aru oqeHr4ro o cTorrMocTr.r, npuMcHrt
coorBercrByroque [o,qxo,q6r. llpu srou oqeuKa crolrMocrri BKrrorrara B ce6r cneAyrorq]re
Br4Abr pa6or:

'/ onpeAeneH[e 3aAaHE I{a orIeHKy;
/ paccuorpeuue [paBoBrrx BonpocoB, orHocrrquxcs K rrpe.qrrpurruro;
r' xparxnfi aHarnr 6yxra,rrepcKofi orqerHocrl.Il
t/ perpocne(TuBa AerreJrbHocrrl KoMnaHr.II4;
{ anutug (frnanconoro cocrorHIzr npeAlpurras;
r' Hcnomgonauue ocHoBHbIX [oAxo,uoB orIeHKu Ars onpeAeneHr.rfl pbrHoqHofi crouMocru

oqeHvBaeMofi AonI,I B ycraBHoM (arrr4Tane;

/ r;r'eceque [olpaBKr4 Ha HeKoHTpoJrbHrfi xapaxrep 4onu;
/ eHeceuue [o[paBKrr Ha r{eAocra.ToqH}'ro nrrKBrraHocrb Aon[;
/ cornacosaHue nonyr{eHgbD( pe3yJrbraroB It ofipeAeneHr.re lrroroeofi pr,ruovnoft croI,IMocrII

oqeu[eaeN.rofi .qoru;y' cocrasreHl,Ie oruera o6 oqenr<e.
flpoqe4ypa oqeHKrl cocror.rr r43 cneAyroqzx yKpyrrHeHHLrx grarroB:

1. 3arrnoqesr.re c 3axas.MroM AoroBopa o6 oqeuxe: rra 3ToM erane Oqenqur<
ra4eurv <puqupona:r peam,urfi o6rerr co6crneHHocrr4, lz onpeAenr,rn cB.s3arHbre c HrrM

ropr4ArrqecKrre npaBa. Croponarrau 6urtrl o[peAeneHhr Bce cyuecrBeHHbre ycnoB t
npoBeAeHl4s oqeHKrr, a raKxe onpe4e,reua ,4eiicrBr.ITeJrlHair Aara oIIeHKz.

2. YcranoereHlle Konr+recrBeHHrlx Ir KaqecrBeHnrlx xaparoepr{crt4K o6lerra oueHKIr:
Ha gToM erarre 6ruru BburBJreHbr xapaKTeprrcrI.IKI.I pealnbHblx aKTr4BoB, 6rura co6palra AeranbHiul
uu<fopuaqur, orHoasrqarc{ K orleHrrBaeMorray o6terry. Oqenrqrr ocyqecrBn.sn c6op u
o6pa6orry npaBono.qrBepxAe orqlrx AoKyMeHToB, caeqenufi o6 o6peueneuuz o6r,erra ouenxu
rrpaBaMu 4Hbn< nrrq; unlpopuaquu o rexHI{qecKLIX 14 o(cnnyararlrrourrbD< xapaKTepr.rcrr'rKax

o6rerra orIeHKr4; lrHSopuaqru, neo6xoauuoil ant ycrauoBneHfis KoJtr{qecrBeuHbrx rr

KaqecrBeHHbrx xapaKTeplrcrlrK o6beKTa oqeHKI{ c qenblo oflpeAeneHrrr ero crolrMocrIr, a raKxe
apyroii uuQopMarrr4r4, cBs3aHHoii c o6terrorir o{eHK4.

3. Ananrn pbruKa, K KoropoMy orlroclrrc,r o6rercr oqenrra: Ha AaHHoM Srane
Oqegrqur r{cqJreAoBan orpacneBbre: TepprrroprlaJrlHbre, 3KoHoMHqecKLIe, rIoJIItrI{qecKLIe LI

Itpoqlre acleKTr,I croxr4Bmefocc pb[{Ka. Ouesqlrr aHilnll3lzpyer pbrHoK, K KoropoMy
oruocrrct o6aercr oqenxs! efo Ecropuro- TeKluyrc KoHbroHKTypy rr reHAeHrIu[, a raKxe
uo46upaer aua:rorpr o6r,eKroe oueEKE r o'6ocHosl'naer llx nrr6op.

4. Attutuz Hau6oree {$er..-rmuoro HcnoJrE3oBaHrrr: Ha ,4aHHoM srane OqeH[Izx
npor{3Ben aHzrJrr.B HarrJryr{rtrero a sanSo,ree $(ferrunnoro rlcnorb3oBaHlr.s o6:sercra orleHru4.

5. Bu6op uerora (rrgro:oB) otrems B pitllKerx Kaxloro r43 rroAxoAoB K oueHKe r.r

ocyrqecrBJreHrre neo6xo:rnruni FacqeroB: OqeH[InK npri flpoBe,uenrrrr orIeHKr4 o6.ssaH

rrcrroJrb3oBarr, (unu o6ocuonam orria3 or ucnonreonaur.rx) :arparHufi, cpanuure,rruufi u
4oxo4nrrfi [o.qxo.4bl K ouem(e. Ouerui B[paBe caMocro.f,Terbuo oflpeAenrrr B paMKax KaxAoro
rr3 rro.e(oAoB l< oIIeHKe xogr+rgrglre vero.tbl orIeHKLr n o6lelre, aocraroqHoM glr o6ecrevenu.r

lt
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uoJrHofo uccreaoBallr4s rr non)'r{eHrrr o6seKTr4BHOrO pe3ynETara. Bu60p uero40B r{ r{x
o6ocuosaHr4e no4po6uo u:aoNeubr B coorBercrByroqr4x pa3aenax orrrera.

6 l'Irorosoe cornacoBaHl4e (o6o6rqeHrae) pesynrrarol: Ha AaHHoM gTarre, ar4nr.r3rrpyt
IIoJDAeHHbIe BeJII'Iqr4Hhr pr rovuoft crorlMocrl.I pa3nr4rrrrBrur.r noAxo4iMrr, Oqenl[ar [p[xoAr4nK BbIBOAtTM O BrruflIJrru pa3nliqHbx roqeK 3peHHt Ha oIIeI{I4BaeMyto co6crgeHHoCTb, Ha ee
I4TOrOByro oqeur<y. Kax40My rr3 pe3ynETarol 6sur onpe4eJreH coorBercrByrorqufi xos$$uquerr
BecoMocrIr, IIocJle qero Irroflr orIeHKI4 6rUrr.r n coorsercrs[z c HIzMTI cofJracoBaHll B r.rrofoBoo
3aIClrcqeHI,Ie O CTOI4MOCTT4.

7. cocrasreHr're u fleperaqa 3aKa3qHKy orqera o6 orle'r(e: Ha aarrHoM orane Bce
psynETarbl' rIoJIyrreHHbIe Ha IlpeAbr4ylqux sTarulx, cBo.4trc-f, BoeALIHo, H r{3raftuorc.f, B Br.ue
pa3BepHyrofo rloBecrBoBarenbHoro nficBMeHHOrO AOKna,4a o6 0qeurce, npeAcraBJIreMOrO, B
coorBercrBur4 c AofoBopoM Ha oIIeHKy, 3arca.:vury.

7. OIII{CAHI,IE OBbEKTA OIIEHKI{
o6remou oIIeHKr'I tBJUIercr I (o4na) o6rrrnoseHHar rMegrrar aKrl1rr HoMr.rHarbqotr

cror.rMocrbro 100 py6refi axqrroHepHoro o6r4ecrna <ornpecc> (ofpH I 101327 001423\ B cocraBe
uarcera ar<qnfi, cocrorrqero us 47 5000 (.rerrrpexcoT ceMrrAecrrrr narr,r rrrcrv) -ryn, "rococraBJrrer 99,98%o yc.annofo KanllTaJra o6rqecrra (perncrpaqr,ronuBtr; HoMep Bbrrryc1a rleHHbrx6yraar 1-01-20498-P), Koropbre np'Ha,qrrexar Ea npaBe co6creeHHocr' ooo yK
"IPOoI4HBECT" A.y 3ntr4o cMeruaurrx rlnnecrlrqlrft <Perr.ronarrrrrrul O9HA r.rHBecrrqratr B
cy6rertr lranoro u cpeAHero npeAlpriHr4Mare:rcrna pecny6nzxlr Mop4onu_n>i.

rlo:raoe $uplreuEoe H*MeHoBarrr,re eurarenra - Axqzonepnoe o6qecrno <onupecc>.
99*put"r"o" (f rprraennoe nar,rueuonasue - AO <O,.rrnpecc>.
Mecro uaxoNgeHrrr gMI,ITeHTa Ir ucloJIHIr reJlbnoro opfarra gMLITeHTa:
430001, Pecny6m.rrca MopAoBr,rr, r.Capancr<, yn.flpo:rerapcrcar, 126
Tet(8342) 24-87-07.
Oaxc (8342) 24-87-07.
Agpec crparzqu n cerra "I4nrepuer": orcyrcrnyer.
otPH 1101327001423
I4HH 132701t154
plc 40702810800000004946 s IIAO KB (MfICB)
x/c.r 30 I 0 I 8 1 03 000000007 29
BnK048952729

'ocnonuofi Br'rA AerrenB'ocrr 3Mr,rreHTa - opra'r,r3arln,r npor,r3BoAcrBa cr.rJroBbrx
nonynpoBoAnr.IKosrx KJtroqefi Ha greIrlerrEoft 6age uonoro [oKoJreHlzr.

? +7 -927 -1842-927; E-mail inetrussia@gmail.com
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8. MAIOO3KOHOMI,IqECKItrI AHAJII,I3.

8.1. OE3OP IIOKA3ATE,'IEIZ ?KOHOMI,ITTECKOIO PA3BI,ITI{fl PO CCIIIL.

aH@nAllvIA
B urone 2077 rola lrnQrsqns pesKo 3eMeanrrJracb ao 0,Ioh (nporur 0,60% MecrqeNr panee 14

0,5oh s vttote 2016 rorc), qro oKa3erJrocb HecKoJrbro Hrrxe oxcuaHuft sxcnepron rr AeEexHbrx
Bnacrefi. c naqa:ra reKyrqefo foaa norpe6r4TeJrbcKrre rleHbr BErpocnu sa 2,4%o no cpaBHeHrrro c
npllpocToM Ha 3,9yo 3a rHBapb-uronb npolllnoro ro4a. B ro4onou BbrpaxeHr.ru n]FlbnsrJv'. cHrr3rrJracb

Ao 3,9yo rryoTIrB 4,4yo MectIIeM paIee, oKa3aBIIIIIcb HI4xe IleneBoro opueHTl4pa UE (4,0%)
Kore6anuq reMrroB pocra rlorpe6r4TenbcKl{x qelr B IlocneAHr4e Mecsqbr olpeaerrrorcq

rroBeAeHrre rIeH Ha rrpoAyrTbr trrrfanufl, a r.rMeHHo, Ha nJroAooBorqHyro npoAyKrllrro. Ec,ru n anpele-
rrroHe BcJreAcrnue ue6naronprrrrurrx [oroAHHx qsreHr4ft Qpyrrur rr oBorqu Aopoxanu
yBepeHHbrMn reMlaMrt (vro nuec,ro saMerulrfi uerarneHsrii BKJran B .lr{H,Mr.rKy arperupoBaHHoro
ZIIL{), ro s arore 6rl'ro sa(farccuponano pe3Koe cnrr}r(eH e rIeH Ha nnoAooBorqHyro rpoAyKrlr{rc -
sa 8,3%o, qTo B zTofe KoM[eHcrrpoBirno 3HarrrrMoe yAopo)Karrr4e oTAeJrr,rrbrx Br4AoB nnaTHbrx ycnyr
(npeNge Bcero, perynupyerrarrx rapuQos XKX, r.qe npupocr 3a Mecrrl coc;rar,ul 3,5%o).

ONu,qaerc.r, rrro B aBrycre-cernx6pe [noAooBoIIIHeuI flpoAyKrlrrr npoAonxrrr AerneBerb noA
BJrr.rrHrreM ce3oHHbD( $arcropoe, mo 6naronprarrHo orpiBrrrr,cr rra AIHaM Ke uu$tttguu u
uu(prxquonnrx oNr,rAarrltfi u nocnyxltr oclroBaHr4gM Ang Aanrnefiurefo oHIIXeHITJT craBoK
IJenrpanrnrnrr 6anrcou.

!o6anuu, qro 6e3 y{era rIeH Ha rrnoAooBouruyro npoayKrlrxo qeHbr Ha npoAyKTrr rruraur4t B

rrroJre, KaK r{ MecrrleM paHee, Bbrpocnu Ya 0,1%o, a B foAoBoM BbrpiD(eHr.ru nplpocT rIeH

3aMeA-rrrrJrcr lo 3,4',r/o nporur 3,870 B nroHe reKyrqero roaa. IIeHrr Ha HelpoAoBonbcrBeHHbre
roBapbr noBr,rc[Irlrcb 3a Mecrrl raKxe sa 0,10h (3,7% t roroBoM nsrpaxeuuu). llpupocr qeu ua
rrrrarubre ycnyrr cocraBr.r tr 1,6% (4,1% s urcrc 2017 r. K r{rono 2016 r.).

PEAJIbHbIIZ CEKTOP
Ba.ronoii nrryrp enrurii rpoAyrq
flpou:nogcrno

B nepnorra rronyroArru 2017 r.6ottsltuHcrBo noKa3arerefi pearluoro ceKTopa poccr.rficrofi
3KoHoMrrKrr npoAeMoHcrprrpoBaJrr{ rro3rrrr,IBuylo aIrIreMI,IKy. flo npe4napr4TeJrr,Hbru aaHHr,M
Poccrara, pocr BBII ycKoprrncr c 0,5%io s I rn. rc 2,5Vo no II rce. B ro.uoBoM conocrasleuuu. flo
oqeure MuusroHoMpa3BHTr4r, lpupocr BBII s moHe cocTaBHJI 2,9%o Ij.octrc 3,5%o n M'ae u 1,7%o n
arrpene. CyrqecrBeHHoe ycKopeHl4e pocra B Mae-uloHe rlacr[qHo o6rqcHsercq reM, rrro 9Tr,r

Mectqr,I B TeKyrIIeM roAy 6rlru neo6rrqno xoJIoAHbIMIt, qro o6ecnequno AoloJrurrreJrhHbIfi cnpoc
Ha rorIJIIrBo Ir 3Heprmo. Teu ne Iueuee, B Mae-uloHe BrlepBbre 3a Anr{TenbHoe npenrr na6,rro4a,rcr
gnaqr,rrerruLlfi flplrpocr o6lelra cTpourersurx pa6or (3,8% n v'ae u 5,3Yo n rarone), a raKxe
cyrqecrBeHHo yBennqnJrcr BbmycK B o6pa6alrnarorqeft rporrmmueuuoctu (5,7o/o u 2,9%).

B nepnou nonlToAr{u B ueJroN{ nprpocr BBII cocTaBuJI l,5Vo, ulf'/:erc BbrnycKa rro 6agonr,nr,r

BrrAaM 3KorroMuuecrofi 4e.rreJI6HocTE BErpoc Ea2.4yo. npoMbrrrrJreHHoe [por.r3BoAcTBo - na2,0%o.

rIorpe6.nenue, rrHBecrEuuE
Hecrraorp.r Ha 3Har{r.rre;rbEoe cEIo{eEBe mQ-rnuru, a raKxe pocr pea,rsnofi :apa6ornoii

nrlanu (2,7%o), B rHBape-Eroue trpo.lo--rrirrocb con?aqeHl{e o6opora po:uu.nroft roproaru (
0,5%), a o6reru npe,4ocraB-leuslni Eirce--Ieurro IL-IarHbD( ycnyr B pennr,HoM Bbrpaxeur.rr.r He

r{3MeHr.I-rrct. Brr.recre c reM EarIEHurs c alpell .lEHiMI,IKa po3Ht4rrHoto tonapoo6opora Bbrrnra B

nonoxrrrenbHyro 3oHy, a IrEBecrrtrIEE s ocsossofi Kannra,r B I KB. TeKylqeto roAa BnepBbre 3a

HecKoJrbKo ner noKa3zIJIH nplrpctgr B FezL-IEEov BbIpeD(eHuH, roroptrft cocraBrrJr 2,30% n ro4onolr
COTIOCTABJIEHUII,

f OC}"A{PCTBEHHbIE OI4HAHCbI
Irlcno"rnenue pacruFpasEofo i L'oEcoJEurpoBarrHoro 6roaxeros.
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flo 4aunrnr !Degepa,rruoro r<asuauericraa, AoxoAbr pacrrrHpeHHoro 6rogxerar B sHBape-
ulone 2011 rora cocraB'r:r' 14508 urpa py6rci'r utu 34,5% BBtr rro 

"pu"n."",o 
c 32,5% BBil s

npo[noM foAy.
Pacxo4rr pacnnpeHHoro 6roqxera cocraBr{nu 14443 wnpg py6rcfr uru 34,3% BBn,

crrrr3rzBrxxcb na 0,9 n.l. BBII no cpaBHenuro c [peAbrAyrru4M roAoM.
Tarrv o6pa:ou, KaccoBr,tii nporluqur pacufipeHHono 6ro4xera cocraBr_tJr B

.sHBape-uroHe 2017 rorc 65 MnpA py6neit uru 0,2% BBn no cpaeienurc c gegr.rquron 2,g% BBtr
B n peabrnyuleM foAy.

B .rnnape-urone 2017 ro*a AoxoAhr pac[[peHHoro 6rcgxera cocraBr4Jrr{ 1450g l,rnpgpl6,reii n,rr'r 34-50'0 BBn. qro Bblue ra 2.0 n.n. BBr ypoaur npounoro ro4a. veeruueune
AoxoAoB pacuupeHHoro 6rogxera ua6mogaercx rto cne.qyrorqr.rM crarlrM: (HrrJ]ofr4 Ha lpupoAHr,re
pecypcbD) (ua 1,4 n.n. BBII nlll 53,4%o s HoMrrH.tJrbHoM Bbtpa)ffeHHu), (aKqH3rJ) (na 0,2 Ln. BBII
unu 20,0%o B HoMr.rHaJrbHoM nr,rpaxenuu) r4 ((Heurofu ua nplr6sr:rl> (Ha 0,3 n.n. Bbr u:ru 1g.40/o s
HoM 14 HaJI6HoM eslpaxeuuH).

- Pacxogrr pacuupe'Horo 6rogxera B rHBape-vroHe 2017 rorc cocraBu,r' 14443 t:,tnpr^
py6nefr wn 34,3% BBrr 

''o 
cpaBHeHrrro c 35,2% BB|I s auanoruqHoM nepuoae npom]rol.o roAa.

cssxeuue pacxoAoB ua6*o4aercn ro crarr,e (FaquoHaJrbHair o6opouo iua 0,6 n.n. BB|I r,n"
7 '9o/o s HoMuHanbHoM nsrpaNenaz), qro coorBercrByer 3annaHLIpoBaHHoMy coKparreHr.rrc
pacxoAoB ua o6opouy no cpaBHeHulo c 2016 ro4oIr.r. Kpoue roro, cHzxeHue pacxoAoB lporr3orrrJro
no pa3Aeny (3ApaBooxpaHeHue> (na 0,5 n.n. BBII u:rz 5,4%o e Horr'Ifirta.:rlnolr esrpaNenull).
o4naxo crour orMerlzrb, qro B coorBercrBlil{ c ocuonurrulr HanpaB.[eHusMH oloAxerHot
nojrrrrHKH sa 2017-2019 rr. pacxoAbr pacnrrpeHHofo 6ro4xera Ha 3ApaBOOXpaHeHr.re ro vrofaM
2017 rorc 3anJraHr4poBaHbr Ha ypoBHe ua 0,1 n.n. BBfI srure, qeM e 2b16 roiy. cooreercrneuuo
6oaee Hzsxuii ypoBeHb pacxoloB Hocr4r cropee ce:ouurdi xapaKrep.

y Ber'qeHr're pacxoroB 6ro4Nera no cpaBHeHrrlo c aHaJIofrrqH'IM neplroAoM B 
'pounoMrory sa6rroAaercr rro crarbe ((coqrraJrbHzur rro,rlrrrlKa> (na 0,6 n.n. BBr uru 15.4o/o s

HoMrrHalbHoM errpaxeuuu).
coqua,rsHoe o6ecneqeHlre HaceJreHr.It cocraBryer 44o/o or o6rqero o6leua pacxoAoB

pacm'pe'Horo 6roqxera (um 15,2%o BB[I). Taxuru o6pa:ou, noqr,n noroBr.rHa pacxo,qoB
pacrxl4peHHoro 6rogxera HanpaBreHa Ha coIIHaJIbHbre BblrrJrar6r fpa)(aaHaM, ny6,ravurre

Tepa, crl4nenArru, rrpeMuu r{ rpaHT6I. pacxo4r,r
r cocraBr.IJIIt oxono 1302 or Bcex pacxo,qoB
Ha Bbrnrrarbr fiepcoHaj,ry oxosto 12%o pacxoAoB

cocraBnsror Karrr4rarrbHbre BrroxeHr.r' " o6u"*'",t1::il"J.1.::HH :ffHl3"TJ."rT "::"Jffi;,uts" 5,ok or Bcex pacxogon (ranu 1,7% BBrr) r.r o6c:ryNreaure rocyAapcrBeHHoro
(MyHrrqurraJrrHoro) gorra (3% or Bcex pacxoAon r nr 1,0 % BBD.

I{CIIOJ'IHEHI4E (DEAEPAJIbHOTO 6K)A)ITETA
Aoxo,4sl $e4epa,rruoro 6rogNera B {HBape-urcne 2017 roga oKa3aJrr.rcb na 1,4 n.n. BBrI

Bblrne flocry[neHut .sHBapq-I4rorq 2016 ro4a. ynenuveuHe 
AOXOAOB IIpor.I3orIIno, B ooH0BHOM, 3a

c'rer He$rera:onblx rrocryrlJleHr.Iit u o6t gatsetcg.. rJraBHbrM o6pa-:ou, pocrou qen na nefrru.
. Henpoqenr'r,re pacxoa.r (16,9% BBD $e4epa:*Horo 6oa*.ru B rHBape-urcne 2017 ,oru
(ro ornoruenuro r BBfI) cHusrrucr ua 0;8 n.n. BBII no cpaBHeHrzro co 3Haqerr'eM B npeAbrAyrrleMroAy. B nouunarluoM Blrpax(e'Hrr HerrporleHTHr,Ie pacxoabr Qe4epa-nruoro 6ro4Nera
yBe.[r4r{r4rucb sa 4,6 0/o B CpaBHeHHr{ c npeAhrAyrrrxM rogorr. flpoqeurnu* pui*ogu, fre4epi.:*uoro6ro4xera (0'7% BBD B qHBape-urone 2017 rol,a crr.r3r.rrrr.rcb rro cpaBHeHr.rrc c O,rvo BBrr s
nponnoM roAy.

B aHnape-urore 2017 ro4a se4epa,rsur,rfl 6ro4Ner 6rr:r ucnor'en c 4esrqzroru 0,g% BB|I, no
cpaBHeHr{ro c 4e$llqurorr s 3,2% BBfr B rHBape-urone npomnoro ro4a. HeueQrerasonHfi ge$uqnr
6rogNera cocraeu', l -4o/o BBII no cpaBHeHr.rro c 4eluquron e g,g% BBr s rrpi-rror.o4y.

t 
4anu"re no rcrorHeH*o pacurrpeHHoro 6ro4xera ry6,rn(yrorc, c JraroM nprrMepHo B aBa Mecrqa
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AEHEXHO-KPEAI4THbIE IIOLA3ATEJII4
.{uuauuxa MerriJyHapoArrr,rx pe:epBoB

llo urorarr vtom 2017 ro,qa Mex.qlrrapoAHbre pe3epBbr Poccuficxoft OeAepaquu B6rpocnrr Ha
6,2 r,rryl aonn. (HJru Ha 1,5y;o). llpzpocr pe3epBHr,rx axrrrBoB Ha6J[oaaercr ceArMofi Mec.f,rl

loAprA. flo AaHHbrM Ha 1 aBrycra 2017 rola o6reu goloroga,uorHbD( pe3epBoB par:r.r'r,cr' 418,4
MnpA AOnn., qro fipeAcraBJlser co6ofi Mar(cnMaJrbrroe 3HaqeHue c xonqa 2014 roAa.

.{uuauura generr(Ho-xpeAr{THr,rx noKa3areJreft
O6reu AeneNuofi uaccrr yBenur{r4ncr s urcue 2017 roAa Ha 1,0% (lporun pocla ta 0,6%o

rogou panee). flpu erou o6rerr.r na:ruqnrx AeHer B o6paueHurr 3a Mecrq Bbrpoc Ha 1,7/:o, a o5tetv'
6esHanuqHrx cpe,qcrB r py6nrx - sa 0,9o/o. B ro4onou BllpaxeHlru npupocr AeHexnofi uaccr,r M2
rro r{roraM r4roHr cocraBr.rJr 70,5Yo nporuu 9,2%o s 2016 ro4y. flo cocrorHuro ua 7 wotts 2017 r.
Aor.s HarurrHbD( 4euer n o6paqeHrrn B crpyKTlpe py6:renofi 4eneNsoft uaccu co uauuta20,l%o.

,{enexno-rcpe4urHas norllTllKa
Ha nocne4neu 3ace4alalr'lr. Conera 4upexropon Eautca Poccnu, cocroqBrreMcq 28 utotrs 2017

ro4a, 6rr,ro DprrHrro perrrenve coxpaHrrrb KrrroqeByro craBKy Ha yponue 9,00% roAoBr,rx.
Hanounzu, 'rro fiocneAHEE pa3 craBKrr rro onepaqusM Banxa Pocczu 6runr cur.rNesu sa
r'rroHbcKoM 3aceIaHEH (na 0,25 n.n.). flpuuuruax pe renr{e o HanpaBneHr{ocrr4 AeHexHo-
rpe4lrruoft floJrzrrrKu, Eanr< Poccuz yqfiTr,rBan coxpaHeHr.re unQ:rxqzz n6nlr:lr rle:resoro ypoBnt
npu npeueuuofi flpr4ocrauoB(e cHv)Keuvfr zn<pnaquouurx oNlr4anufi (n orner Ha pocr qen Ha

IInoAooBorIIHyro npo4yrquro), a raKxe IlpoAonxarcueect BoccraHoBnenue grcononruqecrcofi

axrrrBHocrrr. B ro xe npelrr, <Eanr Poccuu nu4lrr npocrpaHcrBo 4rl. clr.ulnenus r,uoqesofi
craBKlr Bo BTopoM nolyro luu 2017 ro4a>. B nonb3y grofo yrBepxAeHnr roBopr'rr 3Haqr4Moe

cnrrxeHr{e un$.:lrquu rro r4TorzM lrrors - roAoBalt uu$:raqu.r B orqerHoM Mecqrle oKa3ar'Iacb Huxe
rleJreBoro opueurupa (3,9%o), a raKxe 6raronpurrnrre nporHo3br ypoxu B HoBoM

cerlcrcoxog.f,ftcmeHnoM roAy. B uarepuaaax Eanra Poccr.ru raKxe orMeqaror ror Qarr, vro
<ocla6lesue py6m t uroHe-r4rore He oKa3aJro 3HaqrrMoro BrrrtfrHltfr Ha roaoBlro unQrrquro u
nu$rxqzonu'e oxrrAaHrr{>' 

BAJII.THbIIT pbrHOK

Cpe4uufi rcypc py6.:rx K Aonnapy B uroJre cJroxlrncf, Ha ypoBHe 59,67 py6.lgo r.; Taxr.rM

o6pa,solr, rto cpaBHeHrrro c uroHeM, HoMrrr{aulbHoe ocla6nenze cocraBvno 3,170. lloulrNare:rrnoe
aaBJreHrre rra Kypc py6:ra 6u:ro o6ycnoBneHo npLIHtrLIeM CLIIA Hoeoro narera caurqnft nporne
P@, 4ononuuren6Ho 3arpyAHr.rnlrero sapy6eNuoe lpr.rnaucupooauue poccuiicxux roc6anxon u
Itotr.tnanuft uetprera:onoro ceKTopa, a TaKxe IroBbIcLIBIIIefo pHcKz 3anpeTa Ha IIHBecTIIpoBaHIIe B

pocczftcrue roco6nuraquu. Bnyrpuuecavuar ArrHaMrrKa Kypca orcnex[BarTa rr3MeHeHrre

neQrrusni Korr.rpoBor (cnuNeuue n nepaofi AeKaAe c fiocneAyrorrluM pocrou), a raKxe
npoxoxAeHne 3aKoHonpoeKTa o czrurrlr4{x uepea Konrpecc CIIIA (25 urolx npuuxr lla:rarofi
upe4cranr.rle:refi, 27 ntotr. Ceuarolr). llo cocro.{afirc Ha KoHeu rxons Kypc Aonnapa cocraBr{Jr
59,54 py6. nporur 59,09 py6. ua KoHeq HroH-r. Peanr,noe oc:ra6renue py6:rr r ,4onnapy flo
cpaBrreHuro c rroHeM cnoxrrJrocb e pa:vepe 3,1%; no cpaBHeHHIo c 4er<a6peu 2016 r.,
yKperrneHrre cocrarr,uo 5,00%.

Cpe4nr.rii xypc py6:rr K eBpo B nro-re c.ro){cl.rrcx Ha ypoBue 68,64 py6./eopo (ocra6,renue ua
5,60/o tto orHorrreHHro K nloHbcKoMy 3HaqeHEo): no cocroqHulo Ha KoHeq Mecsua (ypc cocraBHJr

69,68 py6. nporun 67,50 py6. Ha KoHerr uroHr. Pea-TbHL,rii xypc py6m K eBpo B rrroJre cHu3rrJrcr Ha
5,5%o no cpaBHeHr.rrc c lrroHeM; no cpaBEeErrlo c:era6peu 2016 r., ocna6neuue cocranulo 3,00%.

OIIII{I]COBbIE PbIHKI4
f ocy.{apcrgenur,rii .ro-rr

Ha 1 arrycra 2017 r. o6mii odlerr rc'c1:apcrBeHHoro 
""yrpennerot Aonra PO, BbrpaxeHHoro

B focyAapcrBeHHbrx rIeHElN 5luaravO<D3-fCO-OBO3), cocraaun 6774,0 *rtryg py6. u sa rnom
yBenr.tufincr sa137,9 urp: p15. a. E3rLL]a rota-ua673,6 nnp4 py6. utm sa 71%o.

tHanounlnr, qro B coorBcrc-:lz : S;i-'.-=rr+tv KoaeKcoM, K

ol Hocrrct o6r:are,rucre4 Bt.TEra-j=a r :Jl-Bonamuoi aarrcte,
BHyrpeHHeMy AoJrry PoccnficKofi OeAepaq[u
B ToM qllcre py6rerure enpoo6nuraqru, a x

t ---;':-- i t-ll-927; E-mail: inetrussia@gmail.com
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-. B urone [pr4BreqeHr.Is BHyrpeHHr4x gazMcrnosaxufi r{a ayKrlr4ouix cocralBr.rJrr.r 732,1 wryapy6.
O6reu 4o:rra no O@3-l{H (c r.ru4er<cr.rpyeu6lM HoMuHaJroM) yrerr.rvr.rncx 3a crrer HgAe1oaux1r Ha
0,5 lrnpa py6. flpr,rnaeveur4e BuyrpeHHr.{x 3ar.rMcrBoBaHr4fi [ocpeAcrBoM HoBoro, BBercHHoro B
2017 r ', uncrpyuenra O(D3-n (O@3 4:r.r uacereuur) n r.rrone cocr.rBr{Jro 5,2 utrya py6. floralrenr.rfi
BHyTpeEHero AoJrra B rIK)Jre He rrpo[cxoAr.rno.

Ha 7 n](.m (nocleqnr're 4annrre) suemHl.Ifi rocAoJrr Poccr.rr.r cocrasnn 51,5 rranpl AoJUr., B roM
qHcJre 3aroJrxeHHocrB rro BHerrrHr4M o6:ruraquonnrna safiMaM bocraBlr:ra 3g,0 MnpA AOJrn.,
rocrapaHTr,rr4 n rauoc, pannoii BzlJrrore - 11,7 Mrp,4 Aoln. B mose poccr.rq BnepBBle B roAy Br,rIIIna
Ha sHertrHr4ft 40nroeoft pErHoK, pa3MecrrrB ABa HoBbrx Bbmyc(a enpoo6nr.rraqr.rii coBoKynHBrM
o6rerrlou 3 lrnpA ,4o:rn. 3a nepnoe nonyroAr,re 201 7 n. sHeuHr,rfi rocAorr poccr-rr.r yne:rr.rvunc*
TOnbKO Ha 0,3 rr'r:rpa aoJrJr. I4Jrr4 na 0,5vo, nocKojlbKy npuBneqeHr{t u roralIreHl.It cocraBuJrl,I
cpaBHr{MLre o6seMH.

Znibop[rauuq o6 ayxufioHax
B urone Muu0r,n P@ npooer BoceMb ayKrlr,roHoB no pa3Merrle'ruo oo3. Kar< ra n upe444yrqeu

MectIIe, Ha IlrecrLl rr3 rrtrx pa3MeIIIzIJrI4cb BbmycKrr OO3-[IA (c nocrornnr,nra KyrroHubrM 4oxo4orrr),
Ha AByx - oo3-IIK (c nepelrennrna r<ynonou). oo3-llfl 6urr,r npe4cranreHbr Br,lysx4Mu:
ceMI'IJrerI{r'IM 26214, P,olrrr.egunr,ru n o6par{enr.re s 2013 r., Aecrrr4Jrernr.tM 26219 6 o6oarrrenrar,r c e
2016 r.), H BbrnycK,Ml,r 2017 r. - firrr.rrerHr.rM 26220, wecruapLr,aruJrerHuM 26221, u'ceuute"ruwu
26222.

Bsmycr<u oo3-rlK c [epeMeHHbM KynoHoM, npr4Br3aur{bu K cralKe RU6NIA, Ha nronbcKr4x
ayKrlr4oHax 6rrmr npe4craureHEr Br'mycKoM 29012 (y o6parr{eur,rr,r c uor6pr 2016 r.) Mapxa co
cranroft RUoNIA y Koroporo cocra3Jrser 0,4 n.n.. flpra ororra cpeanar nHAr4Karr4Bsuur
MeN6amoncra.f, crasxa RUONIA s urcre cHI{3r4JracB na 18 6.n. no cpannenaro c uK)HbcKrrM
3HaqeHr.{eM, cocrarfis 8.93 o%.

floKasareml p$ynETarrrBHocrr.r ayKrlt4oHoB B rrroJre, KaK r.r B [peAr,r,4yrqeu uecxqe, 6rura
BblCOKHMr.r. KOe$r[zquenr aRTr,rBHocrr4 (coeor<ynnrui cllpoc IIo orHorrreHr. o K fipeAnoxeHr{ro)
cocraBHJr 1,94 (t utoue - 2,0), a rosQouq[eHr pa3MerqeHr4{ (orrromenze p*r"tq"""oro o6rena r
euuccur.r) - 0,99 (n r.uone 6rr,ro 0,97). cpe4nensseuegHHfi cpoK ao rroralreHsr pa3MerrleHHr,rx Ha
I{roJrbcrr4x ayKqr.roHax roco6lrr.ruluir cocraBriJr 6,9 ner (r mone _ 9,3 ro4a).

Bnvrpesuuft prurox
O6teru punr<a O(D3 na 1 anrycra cocraBLIJI 6392,9 urrpapy6. r.r 3a Mecrrl rroBbrcqJr cx ya 3,60/o,

a c HaqaJra roAa yBen[wrncs. na 13,8Vo. Cpe4nee 3HarreHr.re roxoAHocrr,r rocyAapcrBeHH6rx
o6nnraqufi, BbrpaxeHHoe r,rHAeKcoM Cbonds-GBI RU YTM, B r4roJre cocraBn tro 7.gi%o- wo na lo
6.u. errrrre fiIonrcKofo 3HaqeHur.

Ha 1 arrycra o6r'elr prrura perlroHalrEHbD( r.r MyHt4 rlr4nanbHrrx o6m.rraqufi cocraBr4n
u:rp4 py6, r,r 3a Mecrq Bbrpoc ua 3,5 unp4 py6. utru sa 0,5yo (c ua.rana roaa _ ua 1,5%o).

B r'rrone 6ru otraeqes o4r.In xpynnrrft BbrlycK perrronanrnrx o6.ruraqnfr - cerr.rnrernzfr
nrmycr Tal'r60ncrofi o6nacrr.r, o66eMoM 3,5 lr:rpa py6., c l0xo4nocrBro fiepBr.rqHofo pa3MerrleHnt
8,66%.

644,2

CpeguersneruenHtur loxoAHocrl cy6Qe4epanrnrx o6nurar1r.rft
(npocTaq) B r.rroJre cocTaBr4Jra 8,081r/o u cr'prgxJrac:'^ na 9 6.n. no
TIOKA3ATEJIEM.

B urole 4oxo4uocru poccuiicrux cyBepenHbD( enpoo6mlraqlrft r,r3Megr.rJrncb He3HaqnrenbHo 11o
cpaBHeHrrro c [roHeM. cpe4nerraecrvnoe 3HaqeHrie AoxoAHocrr.r cyBepeHHbrx (,uormaponux)
enpoo6nuraqaft, no r.rHAeKcy Euro-cbonds Souvereign Russia yrM, cocra"r,rno 3,79%o, vro N ne
na l1 6.n. 3HaqeEr.rr flpeABrry]qefo uecrqa. flpu srou o6rqr.rft rrHAeKc AoxoAHocrrr cyBepeHHbD(
Ao rapoBbx enpoo6:ruraqufi ro pa3Br.{Barorqr,rMcr pbrHKaM Euro-cbonds Souvereisn EM yrM s
r4roJre no4nrlcr sa 5 6.n., rc 4,30yo.

BHeInHeMy Aolry - o6a:arelrcrBa B I.rHocrPauuofi Barrore. 3ror no4xo4 orJlr.Fraerct or MEroAonofll{ lnarsxgoro
6a:ranca (ucnolrsyeuofi Bauxou Poccun), n coorBercrBr{r{ c Koropofi BHelIHr.rM ,{oJrroM tBJ1rerct Aoxr n€pea
Hepe3uaeHTaMl,.

no r.ru,qeKcy Cbonds-Muni
cpasHeHl{ro C IToHLcKLIM
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O6:relr psnxa poccuftcKr,rx KopnoparlrBrrbD( enpoo6maud Ha KoHerI uronr c:roxrr4ircr Ha
ypoBHe 136,3 Mnpa .uonn. u 3a Mecsrl Bo3poc Ha 1,7%o, a c Haqa-Ia foAa sa 0,10/o corpauucr. B
IIIone 6r,uo oTMeqeHo 6 nonrn< BbmycKoB Kop[opaTHBHED( eBpoo6inrrarlHft o6rquu o6rer'.rou 1,2
MnpA AOJrn.; Har{6onee KpyIIHr,IMn 6bInI,I :auMcrsonanrax farnpova H lIpoMcB.[3b6aHKa. ltutnpoM
pa3Mecrrrn rrqrrlrrersrft BbmycK B rrrBefiqapcKrrx (fparr ax o6reMoM 0,5 unpa (uro npurrepno
cooTBeTcTByeT 0,52 ulp4 Aonn.) Ha 5 ler, AoxoAnocTb rrepBrrrmoro pa3MerrleHvr cocTaBrrJra

2,25oh. flpo*rcaftb6anK peernrr3oBan 6eccpovnrre cy6opaanuponanuue enpoo6:urraquu n o6reue
0,5 rrrrp4 4onr. nol8,75oh roaoBbrx.

BHEIIIHE3KOHOMI{TIECKAJI AE'TEIIbHOCTb
Bnemuqs roproBJrq B rrepBoM no,ryro4ulr 2017 r.

Ocnonnrre [oKa3areJrrr eHeuHeii ToproBnrr Poccnftcrofi OeAepaquu . (ro lrero4o:rorr.rlr
lJrarexHofo 6wtauca) 3a rHBapb-r.rroHb 2017 r. npune4eHbr B cneAlrouefi ra6nuqe.

Zcroqnlm: BaHr Pocclru
OcnosHrn\4 fiarroporr,r yBenr4rreHr'l.f, crorrMocrurrx o6lerr.ros 3Kclopra ocraerct

noJroxrrreJrbHirr lLrr.auLrKa nerfranrx qen (roroprre BrrpocJrr,r 6o:ree qeM ta tpem, c 37,9
,qorr./6app. n 1 noriyro4rau 2016 r. ,qo 49,9 lonll..l6app. n 1 nonyro4uu 2017 r.); roA,qepxKy
sKclopry oKa3brBilJro raKxe cyrqecrBeHHoe paclllupenue $uro6reuoB rrocraBoK npfipoaHoro rzBa.
B r1e:rou, pocr crouMocrnrrx o6rerraon neQrerasonoro 3Kclopra, no AaHHbrM Eanra Poccnu,
cocraBrrJr 24,8 lrapa Aonn., B To BpeMs rax neueQreraroarrft rxcnopr roBr,rcnrcs ya I2,7 r*utp4

4o:rn. Yne:ruveHr4e cror4Mocrrn< o6beruos l4Mrlopra ofipeAenqnocb, fJraBHbrM o6pa3oM,
yKpe[neH[eM py6:rx (n roAoBoM nr,rpaxenuz) BBLIAy yny xenur ycronnft roproBnu;
rroBbrrtrarejr6Hoe AaBneHIre Ha HMnopr oKa3blBelno TaKxe paclllvpeHlre BHyTpeHHeto cfipoca.

Bnu4y onepeNaroqrrx reMrroB pocra SKcrlopra, poccuftcroe ca,rr4o nueruuefi ToproBn[ rro
nrorav 1 nonyroAr4.s cyqecrBeuuo Bbrpocno (ua 33,4%); roe$$uquenr nec6anaucuponaunocrrn
sueuuefi ToproBnrr (ornomeune curnbAo K TopfoBoMy o6opory) cocraBrlJr n .aunape-lrrcue 2017 r.
0,213 uporue 0,21 1 n anarorzvnornr nepuoge 2016 r.

llo uu<fopuaquu Poccrara, B r4roHe MzpoBas uena Ha ue(pru Urals cJrox4:racL Ha ypoBHe

45,7 gorr./6app. B rno:re, corJracHo AaHHbrM areurcrBa Argus, qena na uetfrr Urals yeenu.ruracr
sa 4,8%o, Aocr rHyB 47,9 4otttt./6app. flogrnnenl{ro qeu cnoco6crnoBano cHrrxeHne 3arracoB

ne{rv u EeQrenpo,qyKToB, TopMoxeHne }rHeecr uHfi u ue$re4o6rr.ry r4 pocra vucna 6lponsrx
cKBaxuH s CIIIA, a rau(e BBeaenue Cay.loncxoi Apanuefi (noroJrKa)) Ha co6crseHurrfi 3Kcnopr
ue$rlr; nuecre c reM, pocr rIeH c.rlep)rqBarct flporonxarcrqllMc-r pacmr4peHueu 4o6rrvrl n Jlunnu
u Hnrepuu. Anrycroncrure trporHo3Lr Arrepuxancroro 3Heprerr4qecKofo afeuTcrBa rro
gpeAHeloAoBlrM (orzpoBKaM nerfra rrapru Brent He H3MeHHJIIrcb no cpaBHeHuro c uro:rcxrauu (51
gonr./6app. sa 2017 r. s 52 ao:tt.'6app. na 2018 r.).

OI III\HCbI HACEJIEHI,UI
B ronqe rrporrrnoro - Eaqa]e rexunero roAoB TeH.qeHu]It K pocry sapa6ornoii nnarbl B

peaJrbHoM BbrpareHrrrr n Poccm sr-ana 5o-ree BbrpaxeHHoft (exeuecrunrrfi [pr{poor B cpeAHeM

cocraBJItJI 0,7%o, cezolF^E:<tclB 'r crpa-ueaa). qro 6ruo o6ycroueuo Kax 3aMeTHbrM clruxeHr{eM
un$nrquz, TaK r{ rro3r,rrrBuElr{E reE]eHrrEJNrE Fa pr,mKe rpy4a (lzum n (penpare 2017 roAa 6rnro
sa<furczponauo He3Harrrre--rbuc€ cEE-eEEe pearuuoft sapa6ornofi nrraru (na 0,1%)). Bo nropou
KBaprzrne 2017 rorc re\flrH Fs-Ta Fea'Ibuofi rapa6ornofi nJlarbr HecKoJrbKo saue4nurucr - 4o 0,1-

OcnosHrre nor€3are-[u BEeIlrHefr PO sa L-Irrons 2017 r.
xne.-urcHr 2017 r.,

MnpA AOnn.

nrn.- raroHr 2016 r.,
MnpA AOnn.

Pocr/corparqeuue

3rccnopr t66,1 r28,3 +29,5%

tr4unopr 106,6 83.7 +27,4%

Bueuneropronrrfi o6opor 272,8 212,0 +28,7%

Ca-rrao roprosoro 6a:ranca s9,6 44,7 +?1 Ao,/^
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0,3%o r rrrecrq. B ro4onorra nrrpa)Keldrr]I rrplIpocr peaJ6Hoft 3apa6orHoft nnarbr B rHBape -firold.e 2017
rcga 6wt paseY 2,7oh.

Hecrrlorpr Ha Blrco(yro HeorrpeAenennocrB B gKonoMrrKe, rroJro)KeHrre Aen Ha pbrrrKe rpyAa
xaparcreprfiyercr ornocr,rrelrnoft cra6nJrbnocrlro. Yponenr 6espa6oruqu cocraBlrJr B rrrone
rroprAKa 5,2%o, wo HeMHofr{M B6rme MrrEEMalJrbnrD( snaueuufi, sa(prrccuponann!,D( B cepeArrHe
2014 rola (5 ,0-5,2%, ce3oHHocr6 ycrpaueua). Ecnu roaopr,nr o cpeAHecpoquofi r gomocpovurx
lepcneKrr4B:x, To 3Aecb na nepnrut rurzur BED(oArr Qarroprr, ' cBs3arubre c yxy.umzuoqefict

.ueMorpa(buqecKoft curyaqueit rr, KnK cJreAcrBue, cul4xaroqeficr rmcJrennocrbro gKouoMnqec(u

aKTlrBuoro HaceneHnr r.r Hapacraroquu Aeibr{lrrou rpyaoBbD( pecypcoB.
Pea,tnrre pacfioJraxaeMbre AoxoAEr HaceJrenur BrrpocJrrr B rrroue sa 0,3%:o- B rogonorr.r

BBrpaDKeHrrr{ cHr{xeHr.Ie p0iIJr6HED( AoxoAoB HaceJreHr,rr cocTulBrrJro B [epBoM -rronyroaElr
(ornocute:rno arraJrorrrnoro fieprroAa roAoM pavee) 1,4%o. Omaeruv, qro Aaxurtrl [oKanareJrB He

orJrr{qaercr nrrcorcoft HaAexuocrEro r,r He B noJlrlofi Mepe orpa)Kaer A[HaMuKy AoxoAoB HaceJreHlrt
(B ToM . rcre, IIo [pr4rMHe 3HarMMEx KoppeKTrrpoBoK, BHocr.rM6D( B ero ArrHaMnKy no Mepe

nocryrrnenlrr u o6pa6orxr.r 6onee nonnofi nn(fopuaqun o rroBeAeur{r{ pa3nr,rrtrrrD( KoMrroHeHToB

AoxoAoB HacereHur).

flo npe,4lapureJrEHbrM AaHHBTM Poccrara, B nepBoM [oJryroArrr,r 2017 rolta Ha6ffoAanocb

).BenurreHr,re au(f([epeuquaqufi ,qoxoAoB Hacereul{t. Tax, xoerp(pzqr,renr ,{Nunr.r B rrrBape-Illoue
2017 roAa cocrasur 0,400 poruB 0,399 3a anaroru.urrfr nepr4oA npomnoro ro4a, a rostft[uquen'r
(fongor errpoc c l4,l e fiepBoM noflyro wu 2016 roAa Ao 14,3 r neprou floryro,ulr,r rexyrqero
TOIA.
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9. PEIIIOHAJIbHbIfr AHAJIEI

9.1. KPATKAq XAPAKTEPI,ICTIIKA PECIfYE.)ItrKI,I MOP,IIOBIIS

Pecny6:rr,rra MopAonru BXoAr,rr B cocraB flpnBoJrxcKoro (De4epa:rrnoro orpyra
Poccuftcr<ofi @e.qepaquu, pacfionoxeHa B rIeHTpe erponeftcxofi vacrr.r Poccuu, n 6accefiue peru
Borrn, na nepe(pecr(e saxneiirtrux rpaHcrroprrrrD( uarucrpa:reft u: I-lenrpa ua Ypa.r, e Cn6upr,
flonoaxr,e, Ka:axcrarr u Cpe.unroro Asuro. Ee repplrroplrt cocraBJlter 26,1 rHc.rs.KM. Cro:ruqa
Mopgonuu - r.CapaHcK pacrronoxer s 642 KM. or r. Mocr<srr.

Pecny6nurcy ofpyx(aror KpynHrre ropoAa I{ rpoMllrlrneHubre rleuTpbr - HnNnufi Honropo4
(paccro.nrne 330 ru), Kasau (400 rv), Cauapa (460 to.r), Tonrrrrz (460 ru), Yru.sHoscK (300 ru),
fleusa (140 xr'.r), Pmaur (460 ru).

Pecny6rnr<a Mop.qoB[r Bxrroqaer 22 v'yr+ryunwrr+rrx pafiona r.r ropo4croft orpyr Capancr,
436 nocetentir, B r..{. 17 - ropo.qcKr.rx u 479 - ceJrbc(rx. fopoga pecny6lr,rKaHcKoro 3Haqexur -
Capaucr, Pysaenrca, Konrrincnno, paftounoro - Ap4aron, llHcap, Kpaorocno6ogcr r.r TeMnraros.

flpr,rrnenarenrnocrr reorpa$nvecKoro rroJroxenrlr pecny6nrxr,r 3HarMTeJrr,Ho rroBbrrrraer

xopouo pa:nrrrni un$pacr:pyrrypurrfi norenqua:r, oco6oe 3HarreH[e B KoropoM rrMeror
TpimcnoprHlre KoMMyHr.rKarI[u. flporrxennocrs anrouo6nrnrx ,uopor cocraBnaer 5,7 ruc. rlr.
Ocnosurre aBToMarrrcrpiuu: Capancr - r{e6oKcapbr, Capancr - Cypcxoe - Ynr-snoscr, Capaucr -
Pasanr, Capaxcr - F{uxarfift Hosropoa, CapaEcK - flema.

SrccnrryaraqnouHal{ ArrEEa xens3uo,uopo)rulD( cgrefi - 0,55 ruc.rv. flo reppuropuu
pecny6:ruru [poxoAr.rr )Keneroaopoxnart Martrcrp?ulb Mocxga - Cavapa, Bocrormylo qacrb

pecny6:ruxr.r flepoceKaer xen$Eoaopoxflaa trruss I{rrrmlfi Honropo4 - flensa. Pecny6nur<a

IrMegT xeJre3uoAopolruoe coo6ueme c 3atra.[ErME, ceBepo-3alaAHbrMlr, ceBgpo-BocroqHbrMl4,

BocrorrubrMr{ r{ ro}KHbrME per-aogavE Poccdcxofr @e4epaqr.rr.r. f opo4 Pysaema (25 xr"r or
r.Caparcr) - rcpyrrH?r.f, y3noBar xerle3uo.aoporuar cra@rt Kyfi6r,mencrofi xenesuoft 4oporu.

B r.Capancr pactroJroxen aporropr, o6opyaomunni ecelu neo6xo;pnarnr Anx o6cnlorusaHu
BHyrpeHHrD( r.r Me)KAyHapo,rrEED( pe*cos, ffoco6mm qpuur.rMarb caMoJrerbr lpy3orroAreMHocrrlo
ao 100 roHH (rr. on TY-154, Eorm-73A-

flo reppriropuE perryAlrn trpoxoam 6 rltarr,rcrpanrrurx ftBorlpoBoAoB (c
uecropox4eur.rfi B c€B€pfld qt 3mmofi Cu6t'tpt't), a raKxe ra3onpoBo,4 <Caparor -
f opxufi >. Teppuropxr pecqf ".rr rrtrqoc'rr'ro n&ll1$uquponaua'

t --rtn-lW.-yn; E-mail: inetrussia@gmail.com



MopAonru o6ecneqeua BceM KOMTUTeKCOM COBpeMeHHbIX BI4AOB CneSrn. Bne4penrr

coBpeMeHl$re floKoreur4s rele(founoft cerrl' 3neKTpouHue ATC, qulpponrre cI4crgMBI rrepe4aqt

"r6op*uq"", 
yBeruquBaercq tt"no nonutouut"lefi cern I'Intepnet' ,{eficrnyer rlro6rlrtrnas u

flefrAxnHfoBat cBt3b.
Hacelenr,re Pecny6:ruxn MopAonu-a IIo CocTo.f,HI4K) Ha 01.01.2009 foAa cocraBntno 833,0

rlrc.qeJroBeK, B roM rrrrcJre fopoAcKoe - 501,9 rnc.ver. - 60,3%, ceJIrcKOe - 331,0 rUc.vel. -
39,7Yo, wo fpeBr,maer rloKa3areJl6 B cpeAHeM no Poccnftcrcoft @eAepaqun (27%) n

lp""onxcrcoruy $egepa,lruouy oxpyry (29,7 npoqenta). cpe4nea IIJIoTHOoTL :Flacelire:gluc - 31,9

.rer./rG.KM. gucnessocn nacenen"s Ha"6onee KI ynul'rx ropoAoB pecny6luru: r.Capaucr - 296,0

Tr,rc.qeJr., r. Pysaearca - 47,6 rrrc.vel., r. Konuntrlso - 20,7 u'tc'.uen
BospacrrraxcTpyKTypaHaceJleHlts(ua01.01'2009ro4a):rpy,qocnoco6rroe-43'0%'

MoJroxe riy4ocnoco6no.o 
"o.pa"ru - I4,3%, crapllre rpyAocnoco6norb nospacra - 22'7

nporIeHTa.
Orn[.recKnfi cocraB HaceJreuru rro AaHHIIM rrepenucr4 Hace;rel {t 2002 rola: pyccKl'Ie -

60,8%, nopara - 3l,g%, TarapBr - 5,2%:0, [pyrue HaIIIIOHZIJIEHOcTII - 2,1 npoqenra. Kopennoe

HaceIeHIIe_MopABa_9THIII{eoKI-IHeoAHopoAHa14cocToI{TIl3AByXrpyfiIl:9p3I.IIIMoKIIII.
f ocyAapcrnennrre .f,3brKr.r - pyccKr4fi u uopAoncr<uft (Ir.rorflra, epsr). MopaoncKl'tfi 

'3btr(
nprrHaAner(vT r< suncxoii fpyllne ypano-anTarlcnofi ceurr, tBJ1teTcq pa3roBopHblM In ll3
HaceJIeHr.rt pecfiy6nrlru.

.{our. rupyroll1eft pe:rurr.refi HaceneHrrr pecDy6:rzxu .rn:uerct flpaBocnaBl{oe xpI4crI'IaHCTBO.

Pecny6mara Mopaonzr paclonaraeT BBICOKI4M IIpOIi3BOACTBeHHTnT noreuqua.noru. B

3(oHoMr4Ke BeAyrqas poJb npIrHa'qJIe)IMT npoMl'rllneHHocrl'I, Aont xoropofi B BeIJIoBoM

per{oHaJrr,HoM rrpoAyKTe cooTaBJrrgT OICOIO 30o%. 3Aecl cocpeAoroqeHrr nau6olee IlporpeccHBHoe

i"*noooarr""*oe o6opyAonauue n nrrcor<oraalurf uqupoaannrrfi nepcos,rn.

a :[L*
o

nen€t

Q nnureaan

3EJtEHbrE M^CC|48bl

flcca

0 10 (M

cnEuxAntSAufrF
cgflbcKoro xo3aficrBA

-r 
xaoTo(b€ne-

..---, t t ro'rFoMFcHaF

, ogourE3eoHoBa9
3eoHol(lceexnoarNXG
Mq@Monq{Hal

, !eDHOBO.,---- MianMonoqHan
btlur

* rsq - 
)+Gne3Huo Aopor[ 3anoE€A4t(

- 
OcHoaxbte
aBto,lloDoltl iiaqroHanbHslri

' napr

ocnosuHMn oTpacjrrMH [poM6rrrrneHHocru MopAonuu tBItIoTcs MaIII,IHOCTpOeHI{e

uera:uoo6pa6orra. Tarxe pa3Br,rr6r uyrynolzrefinoe IpoII3BOACTBO, XI{MI'IqecKat tr

nesrexzlruvecrzur [poMbrrrrneHHocTb, JrerKar rr rutqeBtuI [poMBIIIrneHHOCTb. JHeprerl4Ka

ocHoBaHa Ha I,IcIIoJII'3oBaHLILI Te[JIoBbx snerrpocranqr'tft. flo 4arrnrn'r 2014 ro4a, lotts
nHrroBarlfioEHotr flpoAyxllro{ B O6IIeM o6:sdrr.re oT rpyNeurot npo4yxqfin cocTaBI'IJIa 29 o/ot' t t 

'

Be4yrque flpoMbrrrrneHlrbre fipeArlputrllt MopAonr'ru BxoAtr B tlucno nyqrlux flpeAnpllqrnt

7 +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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HIrlox:_r'a,rrnrrf npe4npunnraarem faBpHnHH A]excan-rp B.ralxMupoBll.r 2l

flpunorNcxoro rf eaepa:tnoro oKpyra u Poccult, recHo coip)',4Hurlalor c :apy6exnr,rulr
naprHepaMri. Tax, pa3BnBarorcr coBMecrHble Ilpoehrbr npe:.npu.rrlrfi pecny6:rurra c
reneKoMMyHB KarIuoHHr,rMr KoMraHu.sMrl Alcatel v Nokia. Ql nxuuoHupyer Capancrufi Qunua,r
nzronapeuuoft Koplopaqzn <CAH IIHEeB), @ur'uast t.p]'rrn[,I Ko\{natruii Danone-IOEItMzIIK
<Mo:roqubrft rou6unar,,Capaucxuii'1>

Bropofi no 3HaqeHr{ro orpacnEro 3KoHoMIIKLI pecny6;ruxr.r .f,Brrerc.s ceJlbcKoe xo:qitcrso.
Eraroqapr aKTr'rBHoMy Hcnor63oBaHrrro HoBBD( TexnoJrorlrii uuponoro ypoBHr, BBoauMbrM B crpofi
r{oBbru MorqHocrsM, [ocroqHHoMy rroBbrrleur{ro rna,ruSuraqnn corpy!,HuKoB AllK Mopgonuz -olrrH r.r3 BeAyrqEX B crpane. llo npousno4crBy tIrII, MonoKa It Mtca Kpy[Horo poraroro cKora Ha

Ayrrry HaceneHr.rs pernon HaxoAnrcr Ha nepBoM Ntecte e Poccuu. AfponpoMblurnesHuii rownerc
perrroEa rrpeAcrasneH npeAnprlrrnf,Mll - [pH3HaHHbMLI nzAepaMrr flpuno:rxcroro Se4epalrnoro
oKpyra u Poccuu. B rexnu.recKoM Ir rexHonofr{qecKoM IrnaHe 6orufiruncrso oprauusaquii AIIK
aocrltralor caMr,x BbrcoKr4x cralAaproB. B nocle4ntle ro4sI pecny6nuKa 3aHltMaer Beayrlue
Mecra cpeau per oHoB flpr.rnorNcroro Qegepamuoro oKpyra Ir BXoaI{T B lepByro n.srepKy B

Poccuficrofi (DeAepaqurn no [porr3BoAcrBy Msga, MojroKa u .sllr{ B pacqere na 1 xure.:r.s.

Orcyrcrrue B peruoue cbrpbeBbrx 3arracoB opneHTr.rpyer pecny6lurcancrcyro sKorroMrrKy Ha

aKTLIBHr,Iit pOCT HayKOeMKrrX, BBICOKOTeXHOJTOTIqeCKLIX IpOLI3BOACTB I{ BbInyCK

KoHKypeHrocrroco6uofi npogyrquu. CeroAn-f, ocuoBHat Macca npoM6llll:renuofi npogyxquu n
MopAonau [por{3BoAr{Tct Ha MoAepHI,I3r{poBaHHrIX LIm-I BHoBb IlocrpoeHHLrx flpeAfipllsrl{sx, a

18o/o vrofi nponyr(uH14 rBflrercr uHuonaql.roH uoi.
llpuopurerurlllrl EarpaBreHusMu I.tHBecrItIIl4 oHHofi aeqterbHocrfi .sBr.srorc-r

rrpou3Bo.qcrBo ra6elr,uo-npoeognuronoii npoAyKIlI4Ir, rronynpoBoAHltKorrrx npu6opon ]r cruroeoil
rpeo6pasorare:tlnoft TexHIrKIt, piBBnrlte BafoHocrpoeHlrt, cBerorexHlrKr{, qeMeHTuoto

aporr3Bo.ucrBa, nurrleBbrx nepepa6arrrnarorqr{x npol43BoAcrB, ocBoeHfle BrrrlycKa HoBtIX BtAoB
crporrrenbHbD< v3Ienfill tt Marepv anoB.

I4unecruquonHax rroJrr.rrr.rKa Mop4onuu ocHoBblBaerct Ha npIzHIIIr[ax rrogep)Itt<rl
rruBecropoB u o6ecneqenu.s n3ar{MoBrlro.qHoro u rouQoprHoro [apruepcrBa.

Atts. cos1asus MaKcr4MzrJrbHo rcou(foprnoii 6usuec-cpe4rr Ans [pl4BneqeHut fiHBecrrlr,nii B

sKoHoMr.rKy perlroHa co3Aau peruoHanlurdi uncruryr pa-sBurrrq 
- OOO <Kopnopaqvt pa3B\rrus'

Pecny6nlmu MopAorr.ra>. llepe.{ Kopnopaqueft croxr 5 x;tovenrx sagav:

1. Passurue npoMbrrrrJrenHlx flnoulaAoK;
2. llpzaneveuze u coupoBox,qeHr4e lrHBecropoB no npnHrlr{rry (o.qHofo oKHa);

3. lloucx (fltrancuponanru fi IIoAroroBKa IIpoeKToB gnr Quuancorrx I4HcrLITyroB, KaK
qacTHbIX, TaK U IOCyAapCTB9HHI'[X;

4. P aseurue Mexaur.r3MoB rocyaapcrBeHHo-rlacrlroro flaprHepcrBa
5. I4nnecruquonnrrft uapreruur pe {oEa.

Ha repplrropuu Pecny6ruru MopaoBurr Her KplmrbD( rrecropoxt4eurft noJre3Hr,D( r{cKorraeMbx.

Hau6olrutee 3HaqeHrre 4n.r xosxfictrenuoro KoMlrnerca LIMeIor 3aITacbI crpoure.rrhHbD( Marepr4anoB,

cBr3auHbrx c ocaloqHbrMrr MenoBbIMIr ornoxeHusMlt- Kpynueiiuve cpe.ryI HIrx Mecropo44eHrul

MepreJIeBO-MenOBbD( nOpOA Il OnOKI.l, tCIIOJIh3yeMbIe ArTrI IIpOII3BOAOTBa BbICOKOKaqecTBeHIIoro

rIeMeHTa. Pa:uoo6pa:en nsr6op r:rau - Kr.rpnrfirbx. orueynopHbrx, rouqapHbrx, ,qna Qaatrconoro
rrporr3BoAcrBa rr np. Xos.rficrnenHoe 3HarreHse nleer ropQ.

B pecny6:rure orKpr,rro o6mupnoe ]recropox-teHHe ArraroMlrroBoro c6lp6t, qro [o3BoJILIT

co3aaTb rrpoH3BoAcTBo coBpelifeHHbLx \IaTepHa-'IoB. npHlrIeHJ{eMbrx AJU{ Tennou3on.f,IlHu.
I4r nporerarorqrx n pecn-r'6-uxe pex nart6o-ree KpynHbre Cypa u Moxlra, o.{Haxo, oHv He

uuercT 6o:rr,uroro xog.giictgeHHoro 3uaqeu[.{. Onteqenrr HecKoJrr,Ko yqacrKoB per Moxna, Bag,

Cypa, r4e ulllerorc-q 3arexu ]'HluiarhEoro BILIa IrcKorraeMbrx - uopeuoro 4y6a.
I4Merorcs 3Harmre-'r6urre :alacr,r c1'.utpalro-xropugHofi uunepaaruoft BoAbI xI,IJIoBcKoro

Tlrna, KoroptuI 6naroraps cBL-'rrrr cB.-.'EcrBa\f \toxer fipllMeHqr6cs .qJIt JreqeHLIt xpoHuqecKvx
f acrpltroB, KonrrroB, 3a6o-leBarei r:3c3HII. 5o-re gnefi o6lrena neulecrn.

Jlecuoii nore ruat il;e:,-;:.lr3!r 3anaca\Ix ApeBecIrHEl xBofiHlIX It nucrBeHHrIX IIopoA B
o6rernre 86,98 v:ru.r1'5.rI E3 L-,i::-=I --1J.5 ruc.ra.

E ---::-- - tll-927: E-mail: inetrussia@gmail.com
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flo uroralr 2011 ro.qa Capaucx 6n'r npu:uan no6e4ure:rertr na sBaHfie (CaMoe

6:raroycrpoeuuoe ropoAcKoe (cenriroe) troce,'renue Poccuu> cpeArr ropoAoB I rareropua[t6].
Konrypcnax KoMuccrrr oqeurrBzrJra Myrrlrrttrnuurbubre o6pasonanux no 60 rcpurepurM, rJraBrrrre
cpe.4u KoropErx - 6raroycrpoficrBo u pzrlBzTne uu$pacrpyxrypr,r. Capancr< yqacrBoBa.'r B

KorrKypce c 2004 rola,4 pa-:a cranorurc.r o6:raaarereM Ar{[JroMa II crenenra u 2 pasa- III
CTEIIEHI,I.

B 2012 ropy Capaucx 3aHrn Bropoe Mecro B peftrlruie Bceuupuoro 6anra <Be4enue
6usHeca n Pocczu>. Pesynrrarrr cy6naqr.ronanruoro lrccJreAoBaHru Bcerrupnoro 6aHKa r4

Mexgyuapo4nofi qpr-ruauconofi Kopnopaqr.{H (IFC) 6urn rpeAcraBneHr,r 2I utons 2012 rola.
Peiiri.trr Doing business (rannecruquouuofi npr,rnaexaremnocrn) rBr.f,ercq oAHr.rM r,r3 ocHoBHbD(,
KoropblM nonb3yrorc.f, r,rHBecropbl rrpv rrprrHxrlzll peurenuft o6 unnecruponar{r4r{ B 3KoHoMr{Ky
crpaubl Itnr4 pen4oHa. I4:roru ucc:re,qonaHr,rs, coAepxaqve cpaBnnTe;rbHrlfi ananr.rs perynupoBaHr.r.s
rrpeAriplrHrrMarerscroft gerrenruocrr,r B 30 ropogax Poccuu, noKa3aJru, rrro 3aperucrpupoBarb

Supuy, nonyvurb prBpefireHr.r;r Ha crpor,rrenbcrBo, nolKJrroqrarbcr K sneKTpocerru u oQopuurr
npano co6crnenrocrr.r nporle vMeHHo B crolruqe Mop4onuu.

Coqua:rr,uaa rroJrnrr.rKa n pecny6ruxe HalpaBneHa Ha noBbrrrreHr.re ypoBr{l xrl3un HaceJreurr;r

LI pa3Blrrue qenoBer{ecKofo IIoreHIIIriIJra, o6ecleqeHue AocrynHocrr,r Bcex coqrIaJIEHrx 6:rar,
BIoIIoqiu o6pasonanne, 3ApaBooxpaueHr.{e, o6ecneveuue xr4JrbeM, Kynbrypy, cnopr, couu,rnbH}'ro
3arr{r4ry.

B Mop4onua pa6oraror neqe6Hrre 3aBeAenr.rr, rro cBoeMy ypoBuro cuoco6nr,re
fiperenAoBarb Ha ponr, Mexperr4oHaJrrHbrx MeArrqurrcKr,rx r]eHTpon. flo pesylrraraM He3aBr,rcaMoro
onpoca, flpoBo4urrroro Ynpanlenueu PocsqpaBHa,q3opa P@, Mop4onru 3aHrJra oAHo r{3

nlrAlrpyrcqvx Mecr s Poccuu rro AocryrrHocrr4 ue4uqzncr<ofi nouorqlr.
MopAou.r.r oAr.rH n3 r4HTeJrre(TyaJrbuux, o6pa.:onare:r6Hbrx rIeHTpoB Poccuu. B Capancre

pacnonoxeH MopAoncxzfi focyAapcrBeHHbrfi ynunepcurer urraenr.r H. fI. Orapeaa - oALrH u3
r<pynnefilrux yHr{BepcrrreroB flonorNls r,r Poccur.r, no:ryranruufi craryc Haq oHzrJrr,Horo-
rrccneAoBaTenbcKoro By3a.

Yxpennrerca Marepr4anbr{rur 6ara yvpeNgeur.rii u yre6nrx 3aBeAeHHfi Kynr,Typhr n
LlcKyccrBa. Peroncrpyupoaaurr rocyAapcrBeuHbrfi pyccruft ApaMar[secKufi rearp,
pecry6ruxancxzft uysefi r{3o6pa3r4TenlHbrx r{cKyccrB urrlenu C. .{. 3pr:u, pecuy6:ruxaucxar
AercKaJr My36rKiur,Haq uKoJra-r.rHTepHar, pecny6rutxaucral AercKilr xopeorpaQr.ruecKas tnKora.

B 2007 ro4y orKplrjlc.s noenft HaII oHanruufi 4pauaru.recrcuft rea,p. B uacroxllee aperu-r
6rusnrcg K 3aBeprrreHlrlo crpolrrenlcrBo HoBoro BocbMI.I3TtDKHofo s4anrar Haquona,trnoii
6u6:ruorexu uuenu A. C. fllmxuna.

Honrre 4or'ra KynBTypEr orKprrrbr B Hec(oJrBKax paftounux rleuTpax I.r B cenbcrurx
nOCeIeHu.f,X, npuqeM, IIpII lIX CTpOI'IT9nI'CTB9 I4CIOIISOBtIJIIICb TOJIbKO COBpeMeHHI'Ie,

KaqecTBeHHbIe I,I KpacIlBBIe OTAenOqH6Ie MaTepIIanEI I{ TeXHOJIOIII4.

B Capaucre pa6oraror HecKoJrbKo rearpoB - pyccrcrft ApaMaruqecKr.rft, uaquoua:t uofi
ApaM6I, My3brxzrnbHr,rii, KyKonbHbrfi, oneprr u 6ar'eta. B noc:re4nue ro4u Capancx rosnparul ce6e
6unyro cnany rearpalJrbrroro ropo4a. ENero4Ho 3Aecb npoxoAr.rr uexgynapo4nrrfi $ecrrmalr
pyccKr,rx rearpoB crpau CHf r.r sapy6exrr <Cooreqecrseuurzrr-r>. O4nzu rr3 ocHoBHr,x
nanpan:reuuft pecny6m,rraHcrofi uolurrarr sBrreercfl. pa3Br4Tne MaccoBofo cnopra. Pery:r-apuo
npoBoAtrcr lranue O:rulrnuftcrue urlrr Mop4onuu, 3rrMHrre r{ nernze CnaprarrraAbr, ceJrr,cKrre
cfloprl,IBubre r.rpr,r, yre6uue s aBe4enrrl. o6ecnequsalorcr cnoprr.rBublM IrHBeHTapeM.

Ha'rulual' c 2002 rota, n pecny6lure fiocrpoeHo rr peKoucrpyr4ponano 6onee 80
cnoprrlBHbx o6rerron, HeroropbrM t43 KoropED( Her arrilJrofoB r rr,rrnpe. Cpe4lr nrlx ,{nopeq cnopra
u JIeAos i ABoperI B Capaucxe, rennr,rcnsui craAuor{, craAr.roH <Crapr>, cnopr(oMn;reKc
<Mop4onux>, JlHxuo-6uar.:rounrd rolrnnexc, I{enr:p no ne.nocnopry-BMX, xprrrr,fi BenoapoM r{
MHorr.re Apyrue. ,{eficrrJror I-{enrp Orulanaficrofi no4roroBKr4 rro cnoprr.nnoft xoqr6e,
pecny6:rnr<aucnae Illxora nsrcmero cloprr4BHoro MacrepcrBa, clequirnr43r,rpoBarrnue IIOCIII no
rpero-purrcrofi 6opr6e, ruvracruxe, 6orccy, TeuHrrcy, xoKKero, Qr,rrypnouy KaraHr,rrc u rrropr-
rpeKy, Benocropry-BlvD(. B xaxAolr ceJrbcKoM pafioHe ecrr conpeuennrrfi (fu:xynlrypuo-

Z -i -92'7 -1842-927 ; E-mail: inetrussia@gmail.com
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o3aopoBr{renbHbrii KoMrrJreKc, a B HeKoTopbrx r{3 Hrrx - I{ Jlef,oB},rfi .tBopeu. B 6anNafiuree epeu.r
BO BCeX pafiOHZrX MOpAOAUU nO{BrTCr rpyr6Onsnrre nor.s c HcK\ ccTBeHHbrM rroKpErTneM.

flo o6ecne.IeHHocrlr Haceneulrt cnoprrrBHbrMu o6rerrarru MopAonnx yx(e cefiqac
3aHr{MaeT oAHO r43 BeAyrlux MeCT CpeAr.r pefuorroB flpanolxcxoro Qe,{eparsnoro oKpyra. KpoMe
roro, Capancr BortreJr B rrucno ropo,4oB, (oropble 6yA1"r npunrorao Marrrrr qeMnuoHara Mrrpa no

Qyr6o.:ry n 2018 roly.

9.2. COUI,IAJIbHO-SKOHOMI{qECKOE TIOJIOXEHIIE
PE CTI}'8",'IIIKI4 MOPIOBI{fl

Coqlla:t no-srcoHoMrrqecKalr cLrtyu+rs n Pecry6nure Mop,4ooux :a 7 Mec.sues 2017 rola
xapaKTepH3oBilnacb IroJIoxlrreJltuofi ruuavnrofi ocHoeHsx MaKpo)KoHoMHrlecxux noralateaefi.
flpogorNuncx pocr flpoMbrrrueHHoro u cemcr<oxogsficrBeHHoro [por.r3BoAcrBa, o6:seNros pa6or a

crporrrenr,crBe, o6opora posuu.nrofi ropron:rr. Cra6umnofi ocraercr cHryarIHr Ha pbrHKe rpy.qa.
I4n4erc nporrarrlurenHoro [por,r3BoAcrBa B tHBape-I4rone reKyrqero foAa cocraBrlJr 113,3%,

B r.rroJre r.r. 120,7 npoqeura.
O6relr orrpyxeHHofi npoAyKrlr4r.r rro npoMr,mrneHHbrM BtrAaM Aerren6Hocrr.r no nonHoMy

Kpyry rpeAnprrsrr4fi cocraBr.rr 93,3 lrnpA. py6refi - l0'7,5%o x coorBergrByrcuteMy neprroAy
npolllnoro foAa.

KpynHrnru fi cpeAHr.rMrr npoMlrrrrJrelrHr,rMv npeg.rrpur'trlflMlr orrpyl(eHo npoAyKrlrrr'r Ha

80,9 nnpa. py6rcft (107 ,6 K rHBapro-r.rroJrro 2016 rorc B conocraBnM6rx qeuax), B roM rrzcJre

npe4npulrlur'Mu o6pa6arrrnarorqux npoLI3BoIcrB - na 74,2 u:rpa. py6:ref (108,2% s

conocranuurx qenax).
B uera,rnyprrlvecKoM rrpol{3Bo.qcrBe pocr o6teuon ompyxenuoii npoAyKrluu cocraBr4;r

1800%, npouseogcrBe 3neKTpllqecrcoro o6opyqonaHxr, 3JreKrpoHHr,rx u o[Tr.rqecrux ur4enuii -
119,7%, s o6pa6orre ApeBecr{Hbr u npor.r3BoAcrBe uzgeluit ri3 AepeBa 128Yo, s [porr3BoAcrBe
npo.Iefi HeMera,'r:rzqecxofi Ir.ruuepanruofi npoAyKllr4rr - 110%, pe3rrHoBbrx rr rrJracrMaccoBbrx
v34envfr, - i050%, npor.rsno4crBe nrrqeBbrx [poAyxroB - 108 npoqenron.

O6ecnequ:rr,r nonoNurelrnyro ArrHaMrrKy npe4riprflrrs: AO <Pysxulluaur>, OOO <OM-
KAEEJIb), OOO <Capaucr<r<a6em-Onrma), IIAO <3:rexrponunprMr{rerrl>, OOO (BKM -
Craru>, OOO <Caplrar>, OOO <3M-KAT), OAO <Capancrr.rfi lelegu3zonnr,rft saBoAD, OOO
<Xeruoc-pecypc>, IIAO <KoebrnKuHcKuft eneKTpoMexanr.rqecrufi :ano4>, OOO (3M-IIJIACT>,
3AO <flnafireppa>, IIAO <Me4o6opy4onauue>, flAO <Mop4on{elreur>, OOO <Marrr.ra>, AO
<3aeoA x{EK-l>, OOO <Pysaencxr.rfi rasoA KepaMr.rqecxux uzaetruir>>, OOO <Capancrra6enr>,
fyII PM <Jll.rcua>, OOO <3asoA cBeroBlrx npl.r6opon>, OAO <Capacrcuii 3aBo.4
<Pelu Horexsuxa)). OOO <Capancrcnfi jaBo.a JIHueBoro KHpnHqa)). OOO .MflK Arrureecxufir,
OOO <IO6n:refinoe>, @JI <Mo:ro.*rr,rfi Kon6unar (CAPAHCKI4IZ) AO (IAHOH POCCLIflD,
OAO <Koucepnubrfi 3aBoA <Capancxtfi> lr 4p.

O6teM ltHsecruqlril n ocuonuofi. xanutat 3a cqer Bcex rrcroqHr.r(oB $r.ruancuponanur sa
.ruBapb-lrroHL 2017 ro4a cocraeur 1 8.3 rr-rp:. pr'6.refi (124.7% K rHBapro-lrroHro 2016 roaa).

3a 7 r,.rec.sqes 201'l rorc o6lett sanoaol"t flpo.T\riu]rrr ce.rrbcKofo xo:siicrsa cocraeut 24,5
u:rpA. py6:reft uru 103,2%o K coorBercrB\-rorle\ft nepEo.T\ npo uoro roAa.

B nrnape-tlrcle reK)'uero ro.la a xo:{iicrBan ecex xareroprlil ttpolr3Be.ueHo crora rr TITI.IIIrI
(ua y6ofi B xr4BoM nece) 171.6 rbrc. roHH (re\rr - 108.1%), MorroKa - 255,5 ruc.
ronu (101,9%), xu4- 825,7 lr,:nr. rrn li rlctpor-

Crpourenr,nrrua oprilnrBarr[s]\trt pecn-rfmrr :a 7 ltecrqen reKylrleto roAa Bb[IonHeHbr
pa6orn no Br4Ay Aeqre.'IbHocrg ..Cra-zle.rbcrBo' Ea cFfMy 11,9 u:rp4. pylrcir (104,5Yo r
aHZInOrI4qHOMy nepuo.{\' flpolltOrO :!-,::

flpegnpu.rrr.rnru u ultt?.:'.J,f,\ff Bcex (bopr"r co6crneuuocru, a raKxe
r4r{Ar.rBr.rAyanEHbrMH 3acrpctm.l\a J E3=-ata rex\rlero roAa BBeAeHo 122,1 rsc. rs. M o6uefi
nnolllaAll xI{nbD( Ao}toB (l l8.l'' x aEa-IorrrtHo\ry nepuoqy npe4.roIa).-
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24 I4a4ur u4ya:rruuil npearrpltHuMare'Il

O6opor po3Hr4qHofi roproBnl{ cocraBllr 50,4 MnpA. py6neft - 103,2% K

cooTBercrByrcrleMy rlepfi oAy npeal'I,4''rqefo ro,ila.

Cpe4neuec.rvnaa Har{ucreHEas 3apa6orutur rrnara pa6orHI4KoB opraxlr:allui, BKJlo.rat

cy6rercru Manoro rpeA[p[Hr.IMare;Ir,crB4 B tlrBape-[IoHe 2017 rola cocrilBl{na 23787,3 py6ttt v
yBe.nnquracb rro cpaBHeHI,Iro c {HBapeM-IrroHeu 2016 roAa Ha 5,6 nporlenra. flo xpynnrnr u
cpeAHuM npeArrprrrTnrM opeAEeMeosqHar Haqr.rcJrer{Har, 3apa6oTHaul nnara cocTaBHJIa 25057,7

py6nr - pocr r{a 5,6 npoqenra. Peanrnar sapa6oruiul nJrara coc'rar'una 102,6 npoueHTa.

,{eneNur,re AoxoAlI B pacqere I{a A}'rtry HaceneHl'It B tHBape-fiIoHe 2017 rola cocraBllJru

17464,6 py6m (105,4% K tHBaplo-mosrc 2016 roga), peallnsre pacnorlafaeMble Ael{exHr're

AoxoAbr Hacerenfis - 103,8 npoIIeHTa.
flo cocrosHr4ro Ha I anryoa21lT roAa rrr4cneHuocrr 6e:pa6ornrx rpax4aH, cocrotlqrrx Ha

perr{crpaql{ouHoM yqere B yrlpex,4eHfltx clyN6rr 3aHtrocrll, cocraBr{na 3,3 rrrc. rIeJroBeK,

ypoBeHb perrrcrplrpyeuoft 6espa6oruqrr - 0,74 npoqenra.

9.3. XAPAKTEPI{CTI{KA OOIUIOBOIO PI'IHKA
PECIIYEJII,IKU MOP.[OBI4S.

Pecny6ruraucxr4fi pbtrroK qeHHr,rx 6yuar ornocurct K (areropuu c:ra6opasnnrrx. Ha

repprlropt4rr Pecny6nura Mop4onzr orcyrcrByror $on4onue 6upxtt urw (fou4onrre 6upxenue
IlnorlaAKr.r.

Broplrvnrrft Sou4onofi pbrHoK pa3BrrBaercr BrJro. flpaxnrvecxz orcyrcrB)'Ior cro:n-lu6o
aKTLIBHbIe KaMrraHrrr{ SMI4TeHToB tto orKpbrroMy pa3MeIrIeHI,Irc rIeHHbD( 61trar. Jlarnr orAenbur'Ie

6auxu nepuo4uqecKll npoBoAtr orKpblTylo rIoArII'IcKy Ha arJ\rfiI, pa3MeulaeMble B xoAe

AO[OJIHI4TeJIbHOfi elrUCCUU, KOTOpEIe, KaK IIpaBIIJIO, UMeIOT HeBLICO(IiU npOIIeHT peanII3aIIU[ y

HeaKrlr,roHepoB o6llecrna (nanpulrep, IIAO KE (MIICE))). Eo:ree pacupoc'rpaHeuurlM (xora rarNe
peAKrrM cnyqaeM) 6rrnaer pa3MelqeHr{e AofloJruv reJrbHr,D{ axqlrfi no 3aKp6lTofi noAaucKe cpeArr

3apauee olpeAeJreHHoro xpyra (uanplrrrep, OAO (MopAoBcKat nnorerrlraJl xopnopauur>, OAO
<AKB <Arrun Banr> u 4p:).

O:rueruv, qro B rrpeAbl,ayrque fieplroAbl BpeMeHrr (1995 - 2003 rr.) noAasnfioquft o6r,eu

BTOpUqHETX gr\anccl{ft aKIIr4ii SOO6qe 6ecn:rar:no pacripeAeJlsnc.f, cpe,ql{ aKIIuoHepoB

lponopqrroHurnbHo qMeroqrrMcr aonrrra (oAo <Jlucua>, <OAO <3nexrponsrnprrrar'rre.nr>, oAo
<Jlalr:ypr> u ap.). Oanaro, TaKr4e oflepaqur,r na ([ongonorr.r pbrHKe rre o6ecneql4Balor [pLIBrerIeHI-Ie

aKrIrroHepHBMr4 o6rqecrBaMu ueo6xogurrarx uHBecrIrqIroHHbD( pecypcoB.

I4crmoqenueu r,rg o6rqeft TeHAeHrIr{u -sBr-fforc.r nrurb coBpeMeHHbIe npeArlplrtrllt,
co3AasaeMble B IlocneAHne roAbl B ueJUIX peernl{3aquu rarux-lu6o rpynuouacnra6urrx
r4HBeCTr{qIIOHHbIX flpOeKTOB C yqaCTHeM, KaK [paBr4JIO, IIHOTOpOAHIIX rrJII4 HHOCTpaIIHbD{

r4HBecropoB. rlacro ognurr r.r3 J racrHr4KoB rBrrrorcs flpannremcrro Pecny6ruru Mopaou.rx uml

KoHTponupyeMlre nM KoMrraHrrrr. Jllrnrr s 3Tr,rx cnyqa.rx sMrrreHT AeftcrBl4TenbHo nplrBneKaer

KpynHrre aerrexHr,re cpeAcrBa 4na QuuaucupoBaHrrr flHBecrzqtrounofi .qetreJlr,Hocrll t4 JrI.l

opfaH H3auft fi xpynuouac rura6Hoto npot43BoAcrBa.

fleprlo4u.recrlr y LIHBecropoB Bo3Hr.rKaer I4rrrepec K cKynKe aKIIUI HeKoropr,D(

.qeiicre)rcqux npe4npuxrufi. llpu srolr aKqHIr Moryr cKynarbcq KaK KoporKoe BpeMt, HarrprrMep.

Anr aKKlMyJrr{poBaHr,IJI onpeAenenHoro nar(era (OAO <Capalcxufi saBoA <<PegusotexnurD, OAO
<3aaog <Capancxxa6eru, OAO <Ezoxralrarar>, OAO <Capancxuft npu6opocrpourelrnrrfi sanog>.

OAO <Koebl'rKuncxrfi saBoa crpourenbHbrx MareprranoB, OAO <Canaropuia <<Capancwti'o) n Ap.),
rax u 6onee ,4mrreruurni nepuoA, B cnyilae nearT ugsoft npoAaxl{ arqufi ar<uuoHeparuu (OAO
<3rexrponrmprvure;m>, OAO <Py:rurruuarn> u qp.).

Onpe4ereuna-n aKTltBHocrL npo(f eccuona:utrx yqacrHl{KoB tpou4onoro pbIHKa

na6:togaercx B cenreuTe BbrcoKoJrrrKBrrarrbD( aKuuft, aKrnBHo Kort4 plrolqrlxc.f, na 6uprrenov
pbrHKe, r.H. <ro.ry6rx> rfrrmiar, K KoropLIM oruoc.lr axqzlr OAO <fa:npou>, OAO <C6ep6aur>
OAO (BTE), OAO <PocneQrs), OAO <CJpryrne(frera3), OAO (HoprnscKuit nure:t>, OAO
(OCK>. OAO <d4rreoP-{O) E .fD.
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Heclrorpr Ha Eu3r<rre pa3Mepbr ycrnBnoro (armTarra 6onrmlncrsa pecny6lurcancrrrx

npe4npurrufi, (orop6re He )tseJMrMBelJrr{cb c MoMeETa co3AaE[s (u r.v. r npouecce

npr,rnarusaquu), 11 rroTeHqr,rairbHo nucorr.rfi ypoBeHr, (f yn4alrenrarrnofi ctomrocru axqr'Ifi,

O6ycnonneunofi 3HaaMTgJIbHbIM y[ffiIeHLIeM pe3yJIETaToB Qnrauconofi AetTeJIbHOcTII

KpylrHefimrx MecTrrED( rlpeI.fipfiflwtfl, r4x pbrrrormar cToIlMocTB, npeAnafaeMzul

3ar{HTepecoBaIIHbMLI [HBeCTOpaMI,I LIJIII CK]IUIqI,IKaMIr, OCTaeTCt Ea HI43KOM ypOBHe BBI',IAy

orc)'TcrBl.It peiurBHoro cfipoca Ha 6ommuncrso axqufi uecrnror npe.ropuxruft.
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10. KPATKA' XAPAKTEPI{CTI4KA 3MI'ITEHTA

Ilo:ruoe (pzpIraen"o" 
""tt""ouarrlle 

3MlTresra - Axqlrouepnoe o6rqecrno <3utpecc>'

Corpalrenuoe if uplrlennoe naurlreuosarfl e - AO <3lnpecc>'

Mecro uaxoNgeul4t gMI.ITeHTa I'I ucno;lrrr{TeJrbuofo opfaua 3MrrreHTa:

430001, Pecny6nura MopAoBIrt, r'Capaucr' y:r'Bacemo' 30'

Te,r.(8342) 24-87-07.
@anc (8342) 24-87-07.
Alpec crparrlrlbr e ceru "I4nrepuer": orc;ncrryer'

ofPH 1101327001423
r4HHl32701rl54
o/c 40702810800000004946 s |IAO KE (MIICB)

K/c'r 301 01 81 0300000000729

F'LLK048952729
AO <3nnpecc> 661110 co3Aauo !6 utottt ?919 1 iC""lt"rerrbcrBo f3 Ns0-0D97076 m

16.07.2OIOr. BI'rAaHo Mexparionnofi uncnexqueft @HC Ns I no Pecny6rmre Mopaonux)

Kanura.l u ocHoBHble aKuuoHePbI

Ycrannufi Kaflrrra,r oO"i""*u 
"o"tuu:rtet 

47510000 py6 r'r pasaenen u-a 47 5100 IIMeITHI'D(

6e:4oryuenrapnuo o6ur*to"",'"I'D( aKIII4fi sour-rualrnofi cror4Mocrblo 100 py6 (eDKAzuI'

3lrureur ocyruecrnun 2 nsrnycr<a arqlrft:

3a neplro4 cyluecrBoBaHrrt gMnrelrra perfieHfie o BbInJIare Ar4Br4Aer{aoB aKII{oHepaMIr Ee

IIDI4HIIMANOCb '

O6nuraquu o6rqecrno He BEInycKaJIo '

B ofitouenzu 3MI4TeIrra Pecny6irurofi Mopgonr'rr He BBeAeHo cleuflan;Hoe flpaBo Ha

fracrlre B ynpaBneHt4rr oTKpbITLIM aKIIItoHepHbM o6ulecrnou (<so:rotar aKIII4.E))'

' ,{anusre o6 axqnoHepax' BJraAeIo fi:
KOMIIAHH,f,

, O6rqecrso orpaur'rveunofi 
rr'Bec. r.rEBecrrrquft

GeKTbr Manofo II cpeAl{efo peAnpr{HrrMaTenbcTBa

) 00 axquft)'

CrPYrryPa YnPaBflenus

Br,rcuruu opralroM ylpaBn eHrrt frBrrle'tcfl o6uee co6paHue aKII[oHepoB'

I4s6pauue "ou",u 
.itp"ntolon ne npeAycMorpeHo yqpeAr4reft'HblMlt AoKlrueuTaMrr

3MI,ITEHTA.

PvKoBoacrBo teryrueil 4exrelblrocrllo o6qecrna ocyrqecrBJUler AI{peKTop'

Y'tacrue B Ranr{TaJre Apyrux opranulaquft

3uurenr ne uMeer aonlt B yclaBuoM KaIII{TaJIe xoglfictgerurx o6rqecrs'

3uurest ue rueer ifuruanoB, rlpeAcraBlrrenbcrB'

Ocnonnrre B[Abr Aeqre,'tbEocrll

Cyruuapuar crorrMocrb
arunfi (PY6.neft)

Horuuna.nr'naq
cronMocrb 1 arunrl

or 06.09.2010 r.

or 16.12.2010r.
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Hrurnulya,rtrnrfi npeAnpr.rnmrlarelr laBpr.!'rnx A.lettca.u4, B,raAuuuporuv 27

Ocnonnoii BItu .qetrenEHocrll 3MI4TeHTa - opral{riauril ttpolr3BoAcrBa cI4JIoBLrx
norynpoBo4nv KoBbD( KrIOqefi Ha S.neMerrrHofi 6ase EoBoro [oKoneHl4t. flo orreHKiM.
nepcrreKrr.rBHa.f, fo.uoBa-s norpe6Hocrb B sTrrx rz3.4erurx cocraB-assr Ee MeHee 3 u:rpa. py6nefi.

OqenfisaeNfas KoM[aHr,rq rrpeAcraBrrser co6ofi HoBoe fipe,upwrrue, co3AaHuoe Ant
yAoBngTBopeHr4s Bo3poclrr4x norpe6Hocreft K [Hrefp[poBaHEbrr{ cb.roBbrM 6lorarr.

B ra'recree ocHoBHbD( uzperuil [naHl-Ip]'Iorct rpLI KoHsrpyrcrrurrr,D( pa3HoBrr4rocrr4 cr,rnoBbD<
6:roron, orae.rarorqD( BceM ocgoBrrbrM orpacJrM nprrMenenzx. laruuq rurrbr Korrc,rp)'Krlrai nosnortror
oxBarlrrB nntporud ,4,IarIa3oH fiapaMgrpoB rlocpeAcrBoM no46opa crrJroB6x rroJrynpoBognr.r(oBrnc
gJleMerrroB 6es uguenesus KoHc'rp)'Krlr,rr{ 6:roxa. .Qrr npor.r:BoAcrBa 4pe.4,rraft orcr rpr4 pa3rroBri4rocrr4
cra,ronrx 6loron:

ogHo(f a:urni r<-noq repeMeuHoro rora,
r:pexlpa:urri nmp-nraarern;
rpexQarmti lrrr Beprop.
OteqectseHHl'x KoHKypeHToB B o6nacrfi nporr3BoAcrBa cuJroBbrx 6roKos Her. Hau6o:ree

xecTKat KoHKIT)eEIII4' OCBiMBaeMbrM ClrJroBbIMLI [OnyUpOBOAHHKOBbIMT4 KJrrOqaM]I HOBOTO
noKoneHr.rs npeAcraBneHa co gropoH[r BeAyrrlefo sapy6eNuoro npou3BoAxrenr cu:ronrm c6opor
tpupnu Semikron.
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11. OIIEHKA PhIHOrmOft crorrMocrl4
11.1. CPABTTnTEJIbHBffi TIOAXOA

Cpa.nnuremnufi rroAXoA B oqeme 6mneca flpearronaraer, qro IIeHHocrB aKTI4BoB

orrpeAenreTcr TeM, 3a cKoJrbKO OrrE MOr)m 6rrr npo4anrr flptl HtuII4!ILM AOCTaTOqHO

c$opruuponaunoro ([on4ororo prurra. ,{pyrnm cJIoBaMIr, nau6onee nepoxrnofi Beir{'fltHofi

cTonMocTr.r oueHr{BaeMofo npeAnpurTffr MOXeT 6brTb peaJlbHErr'ueHa rlpo,4axll aHanor}'l'{Hofi

Qupuu, sa$ur<olpoBauu&I pbrHKoM.

Teoperr.r.recrcofi ocHoBofi cpaBH[Tenbr{oro rIoAxoAA AoKa36lBalorqefi Bo3Mo)Klrocrb ero

prMegeg1as, a rarNe o6reru,rBuocrr p*yJrBTarr4Buofi BeJrurMHbI, .rBJrtlorct cneA]'Iorqrle 6asonrre

nonoxeHr{t.
Bo-neprrx, oIIeHIIII,IK Itcfionmyer B KaqecrBe opI4eHTI'Ipa peanbno ctpopuuponannrre

pbrHKOM rleHbr Ha cxoAHbre [peArrpr4rTr4jr, Jtr{6O nX gOnU. fIpU HAJI:/]IW| pa3Buroro (punauconoro

pruxa Qar<rlrvecrruI IIeHa Kyrrnlr-rrpoAtuxlr rtpeArtpncrl'It B qenoM vlrr4 AIIl;a narn6o:ree

[HTerpanbgo yrrqrr,IBaer MHoroqrrcreHHr,re (baKTopEI, BnluloflryIe Ha Benlrrmrry croltMocrlr

co6crnennoro KarrrrraJra npe.qflpt.rrrrrJr. K rarcurr.r Qarropav Mo]nHo oruecrl{ coornorneHlle cnpoca

14 [peAJroxeHrrr Ha AaHHbIfi p'u4 6uzneca, ]?OBeH6 pIIC(a, [epcleKTIIBbI pa3BIITI'It oTpagnu'

nornp"tr"t" oco6ennocrn npeAflp1asTllt II MHOIoe Apyr6e, r1lo, B KoHeTIIIoM cqeTe, O6neFIaeT

pa6ory oqenrquK4 AoBep.fioqero pbruKy.

Bo-nroprx, cpaBHr4TenbHbrft no,qxo4 6arupyeTcr Ha [pIIHIIIfiIe aJIbTepHaTLIBHbD(

unnecruq1rft. tr4nrecrop, BruIa,qblBaq AeHbfl.I B Ka[IITaJI 4peAIIpIItTI'It, IIoKyIIaeT' trpexAe Bcero,

6y4yrUr,rfi AoxoA. fIpOr.rsnO,UCTBeHHbIe, TexHolIorFIecKI,Ie It .qpyrfie OCO6eHHogTtr (oIIKpeTHorO

6HSEeca [rrTepecyloT IIHBecTopa TOJI6KO c nO3I,IIIIIII flepCIIeKTIIB 116;ryqeqtrt 4Oxo4a. CrpeuleUue

noJryqr,rTb rrlarculra;rrnrrft AOXOA Ha BnoXeHHbIii I(aIIIiTall npfi aAeKBaTEOM yPoBHe ptICI(a u

cro6o,qnorrr pasueqeHlM I,II{BecrI'Iqr'rfi o6ecneunnaer BbIpaBHI'IBaHIle pbIHorIHbD( qeII' 
-

B_r-peGux, rleHa rrpeAnpn{Tl{r oTprDKaeT ero nporr3BoAcTBeEE6re tr (pI{HaHCOBbIe

Bo3MoxHocrri, rloJloxeune Ha pbIHKe, nepcrIeKTI{BBI pa3Bv"rrr;r. Cnegonarelrno, B cxoAr6tx

npeAfiptrrTrrn{ AonXHo coBIa,UaTb .cooTHoItreHIIe MgxAy qenoft r.r saxHefim\ru tfrnauconrnnru

flapaMerpaMr,r, T4KrrMr,r Kax npr-r6rr:rr,, Ar4BrrAeHAIrEIe Br,rnJIar6I, o6reu peanrsaryu, 6alanconar

crot4Mocrb co6c,rseHHoro Kanr4TaJra. Ornuqurenrnoft .reproi sTrx (plrnancorrn< napzMerpoB

sBJt'rercfl, vx olpeaeJUlroqat poJrb B ibopMI'IpoBaHIrIl AoxoAa, IloJlyqaeMoro I{HBecropoM.

cpanur.rrenrnrrfi flo,Q(oA oco6enno rroJre3eH TofAa, KofAa cyqecTByeT pBIHOK

corrocTasr{Mbrx o6:serrog cO6cTBeHHocTu. ,{nr Cparnenul BBl6upaIoTCs KoHKyp4pyIoIqI4e c

ouenugael{Ln\,{ 6It3IIecOM O6relCtr'r.

,{anusnl llo,e(o,q npeaycMarplrBaer I'IcrIoJI63oBaHr4e uuQoptr'tauuu no orKpbITbM

KOMnalUrrM, a.rrlnr,r KoTopBD( KoTr4pyrorcr Ha (boHAoBoM pBrHKe, Taxuu uurf opuauux rr.roxer

r,rcnorb3oBaTbcq B KaqecrBe oprreHTr4poB Ir fiprl orIeHKe KoMfiaxl{fi, aKrIIrr{ KoTopbrx He KoTIlpyIoTct

na (pou4ooorvr prnre.
B paurax Aannoro noAXoAa Itcflonb3ylorct cne,4/'Ioqfie MeroAbr oIIeHKII'

. MeroA pblH(a Kan rana;

. MCTOA CAENOK;

. M0TO.4OTpaCneB[,IxCOOTHOIIIeHhfi'

MeroA punxa (a[rrTaJra 6a:npyercr Ha TeK],'rqlx rleHax, pean6Ho BLmJIaqeHI{bIX 3a

aKrlrru cxoAHbD( rounanuft na rlongonrn< pbrHrcx. ,{annrre o conocra3l,IMblx npeAnprltrwn( 11p1a

ucrronb3oBaHr4r,I cooTBeTcTByIOtrII{X KOppeKTI.IpOBOK MOryT IIOCnyXI4T6 OpIIeHTIIpaMII AJI'

ofi pe.4eJreHlrt crot.IMocrH olleHHBaeMoro n peallpl{tTI'It.
Merog onpe4enxer ypoBeHb cronMocrr,r HeKoHTponbHoro (MlrHopl.rrapHoro) naKera aKIIr'tl].

MeroA cae.nor rBJrf,eTcr qacTHBIM CJryqaeM MeTOAa pbrHKa KanuT:ua. on ocnosaH Ea

rleHax paHee coBeprneHEED( cAenoK rro npuo6pereuuro KoHTpoirbHbD( flar(eroB axqnft cxoAnrx

npegnpuntuit ru.r6o qeu npro6pereHllt IIeJrbD( aHulnornlHbrx rtpeAnpu.rr]rfi.

MetoA onpeAer.rer ypoBeub cronMocrrr KoHTponbnoro (Malr(oplrrapnoro) fiaKera axqurl,

IIO3BOJU{IOIqerO trOJmOCTITO )mpaBntTb rrpeAIIprrtTIIeM.
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Merog orpac.neerrx rogd(brlqueHToB ocHoBaH Ha ctrellEal;rbHtx $opuylax u IIeHoBbrx

rroKa3areJurx, uclonB3yeMlrx B orAeJrrubrx orpacJrf,x npoa3Bo.ucrBa. (Dopuyru I4 I.leHoBbIe

lOKa3aTeJII4 BbIBOAsTct 3MnI4pI,geCKI{M IIyTeM I{3 AaHIIbD( O fipo.4ol(ax npeAnpl,ItTnfi Ha OCHOBe

AJIIrreJIr,Hbrx crarlrcrrrqecKrD( Ha6nloAeHrlft crequan6HllMrl liccJle.qoBareJrbcKr4Mlr I.IHcrI,ITyraMH 3a

qeHofi npo.qa>Kn npeAnplltrvt r ero saxHei m rnl t.t npoH3Bo.IlcrBeH Ho - $uuaucoasn'ru
XapaKTeprrcTI4KiMn. I4CuOlrayercr AJLf, OpII9HTI.IpoBoTIHrIX oqegoK npe4npurrufi. On ne rpe$yer
or olleHrqzKa rroHcKa TorlHofo aHiIJIora Ant cpaBHeHI'IlI, Ho npII STOM AaeT TOJTbKO

oplreHTr{poBortrrble 3HarreHl4t crolrMocrla o6lerra oqemu.
Mero,q oTpacresrx roaQQuuueuroB rloKa He non)'qrln Aocrarortr{oro pac[pocrpaHeul'It B

pOccuftcrcoft DpaKTItKe oIIeHKL{ B cB{3I{ c orcylcrBl{eM Heo6xoArlMofi ctatucla'{ecrofi
uu$opuaquu, rpe6yroqefi AJIITTeJIT'Horo flepuoAa na6:rroaeuzg. Cpanueuue c sapy6eNurmn
KOMDaxusMn He KOppeKrHo, BBr.r,qy KapArrHzrJrbHo pa3JIII{Ioro ypoBHs gKoHoMurI9cKOrO pa3BIITrrA

crpan. B cB{3rr c gTrrM.qannuft rrero4 n poccuficrofi [paKT Ke IIpaKTrrrIecKI,I He rlcnonb3yerct.

Cparunre:u,urrfi no.4xog 6asupyercs Ha yrBepx,qeur4ll, tITo pblHoqHelt cror{Mocrb

rounauufi, orHocrrrlt4 xc.,r K o4uofi orpacJrr4, a raKxe lrMeloulux cxoAHLIe rpoll3BoAcrBeHrrble r{

rf unaucorrre xapaKTepLIcrI,IKIa, 6y.4er pa:nllvarrct He3HaqI{TeJIhHo.

Anafl.rs croul{ocrv oueHHBaeMbrx aKrlr'rtr 3MI'ITeHTa Ha ocHoBarlufi cpaBHeHIrJI c

AHZIJIO|HIIHbIMII TIPEAIPII'TII'MII B AAIIHOM CNYqAE HE UONE-I 6TTTT OCYIqECTBNCH, IIOCKONLKY

oqeEnBaeMtuI KoMlaHrrt He ocylqecTBnteT rIpoII3BoAcTBeHHO-XO3tfiCTBeHHyrO AetTeJIbIIOCTb C

MOMeIITa CBOeIO CO3.[aEI,IS.

B cuny eroro rr.fi,r $arruvecxu He MenI{ Bo3MoxHocrb rrcrroJr}3oBarr' B rrpoBoAIlMoM

vccJreAoBalr11u no oIIeHKe pr,ruounoft crol,IMocrr{ oIIeHI.IBaeMbrx arqnfi rar<ue-lu6o MeroAr'r

oDaBHITTeJIbHOTO nOAXO.qa.
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1 1.2. AOXO,4rbIri TIOAXOA

,{oxo4nrfi noAXoA ocrroBr,rBaercr Ha np@ne oxLIAaIr[t. .{annrrft nplrnrlrrfl yrBepxAaer,
qro runuqurfr r,{HBecrop npuo6peraer co6crBem{ocrr B oxlrAatHlrrl nonyqeulrt 6ygyrqnx AoxoAoB

rrJl4 Br,rroA. ,{pyrnur cJroBiMrr, zHBecrop nplro6peraer aoffo B ycraBHoM KarIIrruIJIe n o6rrles na

fipaBo flo:ryrrarb 6y.4yrqFo npu6r,rnr B BrrIe AI{BIIAeHAoB, ,up}.n{x BBIroA, noJD {aeMbrx

co6crseuu[Kor4, rr or rroBbrrrreHl.r-e rypconofi cro[Mocrr,r [pr4 nocneAyloqefi npoAaNe. Beluquna
BbrroA olpeAenrercr npr.rnrlnrraMrz aerre;rlHocrr,r u Ycranou o6rqecrna Il crerleHblo Kolrrpont,
roroprrfi Aaer Aonr ee AepxareJrro.

B gannov rro,e(o.qe ucfionb3yercr 6omuroe KoJr[qecrBo Mero.qoB, r{cnoJll3oBaHue KoropbD(

onpegenrercr nrr6oporrr 6asrr .qoxoAa (auruAenArr, npra6rr.:r, .qeHexHr'tri noroK rr np.) r.r rr,rnou

AaHHr,X, .{Br-fiOrqUXCt OCnOSOfi .4nt ArIArIc.3a.

B 6oree uMpoKoM cMbIcJIe Bce MeroArr MoxHo pa3AenLITb Ha ABe Kareropuu:

Melctt
m6&r}'rlxF6s:tlrFE
.Eesffirftbrx fi#rtl(}ts

Msrqil

.qomrs.

Meroa aucxonrupoBaHus rloroxa aenexHr'rx cpeAcrB ocHoBaH Ha oIIeHKe AoxoaoB B

6yayrqeru An-rI KaxAoro u3 HecKoJIbKrrx BpeMeHHbIX IIpoMexyrKoB. 3ru AoxoArr gareu

flepecqr{Tr,rBzlrorct B cToltMocTb nyTeM LIcrroJrb3oBaHI,It cTaBKIr allCKOHTa H TeXHITKTI reryrUefi
CTOI,IMOCTII.

Mero4 4r,rcronrupoBar{fit IIoroKa AeHexEbrx cpeAcrB ) IrrrblBaer BenEqI.tHy AoxoAoB,
Koropbre Bnaleneq paccqr,rrblBaer non)4rltrb B neplloA BraAeHr4s co6crgennocrlro, cpoKlr

nony{enrrr grrrx AoxoaoB r4 }?oBenr' pllc(a, cBt3auuuft c nocryn:renueu ,qoxo4on. Ero
uclonrfyroT B cnytrae, KorAa He y4aeTc . c,qeJrarb npeAnoJloxeHl,Ie B oTHoIIreHIrIr cra6u,rblrocru

4oxoga ulutan ux reMrroB pocra.
Merol Ar.rcronrupoBanlrs rroroKa AeHe)r(HED( cpeAcrB lroxer 6rrrr ucnoJlb3oBaH AJII

oqeuxu mo6oro AeiicrByroqero npeAfiplrtrlrl. flpzuenenue4aHHoro lrero4a uau6olee
o6ourosaHo Anr oqeuKrr npe,4npurruit, r.rMerorlltx lrcropl{rc xosqficrsenuoft Ae.srerr,Hocrt4,
HzrxoArulnxc.s Ha cra4LrLt pocra r.rnr4 cta6ulrnoro gxouoMllqecKoro plgBrr"rr4s,, ga.n xoropoft
nosrdoxFio nocrpoeHrte rrporHo3a 6yAyutero pa3Bkrtr4u. ,,{rrr rrpe4rrpulluit, Tepntqux
cr.rcrgMarr,rqecKr.re y6rrrr<r-r, 3Tor MeroA npI,IMeHIlM n 6o:rsmefi crerreHr4 Nt[, rlprt]dfl'rrra
ynpaBneuqecKr.rx peurenlrfi, qeM Ant olpeAeneHut pr,IHoqHofi ctolll.toctl 6r.rgseca.

MeroA ar.rcrosrr{poBanr{.8 IIoroKa AeHexHbIx cpeAcrB, KaK npeullno, olpeAenter
cror4Mocrb 100% ao:ru BraAeHuq npeAfipurrrreM. .ftr oqenru nexonrponrnoft (uunopurapnofi)

4onu neo6xogul,to cAeJrarl [o[paBKIr Ha JrIrKBIrAHocrb Ir crerleHb KoHTpoJUI.

Prnroqnag crouMocrr, co6crseuHocru 6yAer parua reryqefi cror{Mocrl,I rcex 6y.4yr{ux
AoxoAoB, T.e. Bce 6y4yryue aoxoAbl c IloMorqblo craBKI,I AIrcKoHTa flepeBoAsrct B TeKyIqyIo
cror4MocrL (crorauocrr Ha .uary oueHKlr) tt cyululrpyorcx.

Ocnosuar tf oprtryla ruero4a .qr,rc(oHTIrpoBaHLIt BrITJIIAHT cJIeayIoIrIHM o6pasolr:

" (CFI. CF. CF^ CF
V - tPV, -> k, -CF^+ | +----z ^ +...+ n

k--t * (l*q)r ' l+q (l+q)' (l+q)". ,o"

V - crouMocrB o6rercra
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a

a

a

a

a

a

a

a

PVk - reryuas cror.rMocrb k-ro 4enexnoro noroxa
CFk - aoxoa, nonyvaervmrft BnaAeJrbrleM n k-lr ro,4y
q - cTaBKa AI,ICKOHTa
n - KoJrr.rqecTBo npofHo3Hr,x Ilepuo,qoB

OcHoeuute smanut uemoda ducxoHmupoeaHut 6ydy4ux doxodoe
Bu6op 6aru 4oxoaa.
Onpegenenrae nporHosuoro neprroAa.
Ana,us u rporHo3 BaJroBbrx .qoxoAoB.
AHarr43 r.r [porHo3 pacxo,qoB.

Ilporuos ransroxeHufi (unnecruqufi ).
flpornos r,BMeHeHr.rr o6opornoro Karrr.rrurJra.

flpornos ABr.rxeHr4s 3aeMnbx cpelcrB.
Pacver 4oxoqa ra raNguii [epno.q.
Onpege:renrle coorBercrByroueft cranrr gucroura.
Pacver 6y4yrqeft crorrMocrr.r.
Pacqer rer<)rqefi crorrMocrr,r rcex 6y.4aqux nocrylneHr,ril.
BHeceHI-Ie HToroBbIX [olpaBoK Ha crelelrb KoHTpoJUI LI JrLIKBIrAHocrr, oqeuznaerraofi 4o:ru.

Mero.q rcanlrraJrrnarlurr npn6tr:rN
AoxoAe, Koropbri 3areM nepeBo.ur,rrct
KalLITEuII43 arlllfi .

B erou ueroge paccMarpl4Baerct Becb KalLITan npernpr4rrr4s (co6crnennrrfi u saeuuuft)
KAK I,IHBECTI4III{OHHbtr1 KAUI.ITA,'I U, COOTBETCTBEHHO, AOXOA PACCMATPIIBAETC{ AO BbFIETA PACXOAOB
no o6cryxunanrrro loJrra.

Pr'rnoqnas cror.rMocrr' orleHr4BaeMoro o6rerra 6y.uer panua reKyrrleMy qrrcroMy aoxoAy,
AeneHHoMy na ros(p(puqr.renr KanrrrzlJII.I3aIpII4, r.e. ocHoBl{ar Qopuyna MeroAa Karr{lalrflaqgr{
BbrrnrAr.rr cne.qForqru o6pa.aorrr:

V=I/R, rae
v - cToIrMocTE,
I - uucrrrii goxo4,
R - xos$(fuqnenr Karrr.r ranr43aur. ..

Ocuoeuarc emantt uemod a KanumaJru3 a4uu npu6unu
Pacver nporuosHoro qlrcroro AoxoAa olleHlrBaeuoft rounaguu - '1uc1loi4 npg6tr,ru 4o

uanoroo6roxeHr,rr lt pacxoAoB Ha aMoprn3auuro u o6clyxunauue AoJrfa.
1. Pac.rer e)KeroAHoro qrrcroro roxo.4a.
2. Pacver rcoe(f @r,rquenra xanlrraJrrBaqrrlr.
3. PacueT reryuleii crorruocru 6usueca.
4. Bnecenrze I,IToroBbrx nonpaBot< Ha creneHb KoHTpoJUI rr nIKBI4,qHocrb orleglrBaeMoil

.troJrI4.

9r,rcrlrft Aoxo.q onpeAemercr KaK ycroirvrar Benr.{ruHa oxvAaeMoro foAoBoro qrrcroro
AOXOAa, [OnyqeHHoro oT oqeHr.{BaeMoro IIM}TIIecTBa nocne BbIqeTa Bcex olepaquoHHbx pacxoAoB,
no 4o o6clyNranaftus. I.orra no o6c.rryxr.raauHlo lrrlorerroMy Kpe.4nry r4 frera aMopr 3arlrroHHbD(
Haqr4crer rfi. .{pyruuu cJroBirME, wlcrrd :oxoJ onpeleJrrercr Kax cyMMa tpu6sltu u
Ha]IIIC.)leHHOfi aMoprrBarlr4r.r Ha 6es.1o-toBoil ocHoBe, T.e. paccMarpr{Baercr rrpearrpLrqrr4e B
clrrya\ua orcyrcrBE 4olrocpo.nrofi 3aJo-Dr(eEEocrE. B sroN.r cnf{ae Anr nor]^IeHu.f, qrcroro
4oxo4a neo6xo4r,rlto x .tltctofi npx6rru .lo BLIqera Eil.roron nprE6anurr cyMMy aMoprr43arl[oHHbx
or. rcneHr.ril t4 BbmJrarrr rro o6cn))rolra-Eno :o,locpourx sarirraon.

Kanr.rra-nr.rsr.rpyx cKopperrrponrqE]'ro upu6lrn (.ucrrrfi 4oxo4) lrr,t nonyqr{M crolMocr6
Bcero I.IHBecrI4poBaHHoro KarrETa-Ia- .arr satorlt.ferrrlr croaMocrlt co6ctgennoro Karr[TaJra
neo6xogr.ruo )aneH6IIIHTE Be--rrFlrrEr- EEBacrErrEoIrHoro Kiurr4TaJla Ha clMMy 4o:rrocpounofi

ocHoBbrBaeTct Ha [porHo3HoM qr.rcToM onepaqltoHHoM
B cror.rMocrl o6terra c fioMorqbro ros$$lrqrzeura
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32 I4HIHBHIyarErGrfi fipeAnpuHln{aretB fa.BpsJulr AneKcaHAp BnaAITMI{poBI{tI

3a,4OJIXeHHOCTt4.

Mero4 xanuranlt:arlfilr Aoxoaa n sas6ornmefi crerreHl,I noAxoArrr 4nr clrryaquft, n

Koropbrx o)Kr4Aaercs, qro npe,qflp[qrne B Terrenae aruTrJrbnoro cporca 6yger flonyrrarb rrprrMepr{o
orhHaKoBbre BeJlhqwHbr npz6ruu (rnu revmr pocra ee 6y.[yr paBuoMepurur.rr,r).

Mero4 npuuenxercr B Tex crryqanq Koraa BMeerc.r Aocrarorrnoe KoJrr4qecrBo AaHHrx Ant
orleHKlr AoxoAa. .{oxoq m:r-rercr cra6srnmh{ EJrll, no rpaftnefi Mepe, oxrrAaercr, rrro reKyrqfie
AeHexHLre AoxoA6r npr.r6nusr.rre:rrno 6y,4rr paurr 6yAyqlrrrr rrJru'TeM[br rrx pocra - yMepeurrr,r.

3ro xacaercr, Eanpr{Mep, 6[sueca ocuoBzrruoro ua apeu4nofi rrJrare, fiocroruuofi xnr4eurcroft
6a^ge u r.n. Ha MHorrde foa6l Bnepea. B cnrry roro, lrro reKylqar cror.rMocrb oqeHb r{aBcrBrrreJlLHa I(
r43MeHeHr{f,M xootf <f uqr,reura Ka[I,ITaJrI,Barry r, AJII ItcloJrL3oBaH[s Mero.qa npauofi ranura,rr.rsa4alr
neo6xogr.ruo rrqareJrbHoe o6ocsonarnle ros(f t[uqueura rcanvrurlr3aJJr4Lr.

flpeulryrqecrro cocror.rr B ToM, qro rraero4 npruofi Kafirrra:rrl3allr{r4 TaK r.rnr4 r{Haqe
HenocpeAcrBeHEo orpaKaer prrHormyto KoHtIoHKTypy. OAnaxo ueroA He cneAyer aprrMeHrrb,
ror4a 6usnec HixoAr4Tcr B cra4ytr crarroBJrer{ur (erqe ue noctpoen): He BErrrreJr Ha pex M

cra6vm,nrx Aoxo.qoB rrnr,r orcyrcrByer un$oprr,raqnr o HI{x, a rarxe B cn).qae, KorAa o6berr
rpe6yer cepresuofi pecrpyrrypuaaquu.

Mero4 ranuraluzeJluu npu6}'.l[n, KaK npaBl4no, olpeAenrer cronMocrb 700%;o rc.'Jt
BnaAeHus rrpeAlpr4rrr{eM. ,{:rr oqeHxz HexoHTponbHofi (lrr,ruopnrapuofi) Aonu neo6xoAurrlo
cAeJraTb [onpaBKI,I Ha JIIIKBI4AHOCTB U CTeleHr, KOH:rpOI.f,.

Onpe4enenue crollMocrlt oqeullBaeMr,rx axqr.rfi eur-rtenra Ha ocuoBaur.{u aHurtr3a AoxoAa B

AaHHoM cnyqae He Moxer 6r,rrr ocyllecrrneno, rrocKonrKy orleur,rBaeMajr KoMlaHrl.s rorlKo
Haqr4Haer cnoro rraacrnra6nyro [porr3Bo,4cTBeHHyro AerTeJrbHocTb. B 2013 r. Sarcrr,rvecrcu 6rr,'ru
Bbrly'rqenHbre npo6urre naprr.rft npoAyKrluu. 2014-2015 rr. B cBr3rr c Mar(posKouoMr4qecKrrM r,r

$unarrconrru Kprr3l4coM n poccuficrofi gKoHoMIrKe, oqenr.r.qHo, He sBrtlorct rIllEqHbrMIt,
[oKa3areJrbnr,rM. Kpolre roro, He3narrrrreJrBuzrt BpeMenHaur perpocneKT[Ba npolr3BoAcrBeHHofi

,4e'TeJIbHOCTII, HeBO3MOXHOCTL B6rXO.qa B TeKyrrIr4X yCnOBLItX pA3BLrTrrA SKOHOMI4KII Ha

rroTeHrlr.raJrbr{yrc MorrlHocTb o6opyAoBanvr He rro3BoJUrroT c(poprraynuponarr nrno4 o6
e1p([ercrunnocrn pa6onr npe4npr4flTnr, ero penra6e:ruocrr,r r{ 3arpyAr rror Br,monHeHr.re

o6reKrusHoro IIpofHo3a oxr4aerraofi npu6ttttu u/uttu flporHo3rrpyeMoro AeHe)Krrofo rroroKa.
B cu:ry eroro rrmr rf arcrr,r.recr<u He rrMeJrrr Bo3Moxuocrb r4crroJrE3oBarl B npoBoArrMoM

IlccJreAoBaHItIr Ito oIIeHKe pruro.rroir crol,IMocrlr oIIeHI,IBaeMbrx arcqrfi xaxqe-lr.r6o ruero4rr
,qoxoAr{oro rroAxoAa.
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11.3.3ATPATHTTfr nogoA
3arparrrfr [o.ryo,u ocnoBb]Baercr Ha rrpur{@e 3zrMeueE[s, corJracHo KoropoMy

cror4Mocr6 llpe4rpu-x 4s onpeAersercs 3arparzMr.r Ea npto6pereHrae aHElnoH,rqHoro
I'IMyInecrBeHHoro KoMrIJreKca oqltlqeHHofo or Bcex o6seareJncrB, T.e. cror{Mocrb KoMlan.urr He
Moxer rlpeB6rmarE crol{Mocrll Bcex ee aKTIiBoB 3a BrFIeroM croEMocra o6s3arerr,ctg.

I4'rorogat BeJIIrqI.IHa [oKa3blBaer prrHoqnyro crolrMocrb scero co6crseHHoro KarII,ITzIna
rrpeArrpu'.rue (100%o lo:ru B ycraBHoM nanuraae). 3arparnrni IIoAxoa rBn-f,ercr [prMbrM Ilprr
oIIeHKe CTOLTMOCTI{ AOJM B COCTaBe KOHIpOI6HED( I.I OKOJIOKOHTpOJTbHbD( naKeToB B cl4ny TOrO, qTO

co6crserur4r :rarcrzx Aonefi o6rrqno o6na,{aer [pilBoM flprMoro rpe6onaulrr Ha aKTr4Bbr
npeArrpn'ITIUI. llpn oqerrre cror4Mocrlr AoJIr.I B cocraBe MrzHopr4TapHbrx (nerourpolHrrx) naxeron
3arparEEtrl noAxoA tBnterct KocBeHHbIM B cr&ny roro, .rro co6crseHHtr raxr.rx golei ne o6ria,qaer
IIpilBoM [prMoro rpe6oranr,lr Ha aKTuBbr nperrTpu't,rLrs, nocKonbKy KoM[aHr,rr sBJ]Dlerc .

nocpearrriKoM MexAy yrracTHr.rKoM u aKTrrBaMr.r.

He clro,px rra ro, rrro cronM-ocrb AeftcrByroIrlero npeAnpr{.{Tur He BcerAa o6lerrrnso
orpuDr(aer ero pBrHovuyro cror4Mocrr,, B coBpeMeuubrx ycroBr,rsx, nprl gelpuqure pBmow{ofi
uuQopuaquu o [peArrpr4rrr4r.r u ero oKpyxeHr.tr, gTor rroAxoA sBrrsercs, orHrzM r,r3 6a.ronrx 4nx
3arrlo'tenltt o crol4Mocrlz 6r.rsHeca.

Cyrqecrnyror ABa Mero.qa 3arparHoro noAxoAa: MeroA r.rcr6rx aKrr.rBoB r4 MeroA
JIH KBuAaqI,IoHHoft crouuocru.

Memod qucmatx aKmuaoa. flpn npuuenenu[ AaHHoro MeroAa npe,unprrrrr.re orleur,rBaercr c
TOqKr.r 3p9H[r r.r3AepxeK Ha ero co3AaHlre fipu ycnoBurr, qTo npeAfipr4.f,Tr,re ocTaHerct
AeEcrByrorqzM Ir y Hefo rlMelorct 3Haq[TeJIrHbIe Marepr]anrHble axrr{Bbl

9ro6rr onpe4enr.ITb crollMocr6 KoMrraHl4rr, neo6xo4r-ruo [poBecrr4 oqeuxy o6ocnonarrnofi
pruro.nrofi cTolrMocTr,r Kax,qoro axrrna 6ananca B orAeJlbHocrr.r, oflpeAenr.rTb TeKyIrtFo crol4MocTb
o6rsarenrcrn, a 3areM r.rg o6ocuosaHHoft prnrovnoft cror4Mocrr4 c),'r\.{Mr,r aKTr.rBoB npeAnpurrr{t
Bbrtlecrb reKylqylo crolrMocr6 Bcex ero o6-{sarerccrn. Pesy:Ibrar rroKa3r,rBaer orleHoqrryro
crollMocrb co6crgeHHoro Karrrrrzrna npe.qrpwrrrrr.

Memod nuxeuda4uouuoi cmowtocmu npe,ryrphflTrrr [puMeHjrerc.s, KorAa npernprzsrr.re
Hulxo,qr.rrcr B crrryaqufi 6anrcporcrna rurrr JrEKBB,uauuu, ml6o ecrr cepbe3Hhre coMrreHr.rr B

cnoco6nocrr.r npeAnpE-f,Trrr ocraBar6cr aeftcrsyrory\.i. Jll4xrr.r4aqraornar crofiMocrb
[peAcraBJrrer co6oft qlrcryro Aene)rqyro cyuMy, Koropyro co6crgesnr.rx flpeAfipurrlr.s Moxer
lolyalnrr npu nvrBIr.uaqrrv pe4rpnstu ,, pa3rer6Eofi pacnpo.uzDr(e ero aKTrBoB r4 rrocre pacrreroB
co BceMrr KpeA[TopaMH. ihcrax nupyuca or JrnKBruarlr4r,r ar(TrrBoB KoMrrarrr4r.r c yrreroM
loralreHrrr 3aAoJDKeHHocrrr .4lcxonTnpyercr B TeKyqlro cror{Mocrb c [oMorq6ro noAxoArrqefi
cTaBKIr AI,ICKOHTI,IpOBaXT4.f, .

Pasurqa MexAy BEImeHa3R qEr-wE !{eroaaMu 3aKJlroqaerct B cralrAaprax crolrMocrll,
ucrlonb3yeMbD( rrpu orleH(e axTEmB trpe.rEpE TIit: B MeToAe .racrofi cToltMocrrr
coorBercrByrorqrle crarrn 6a;rauca - arrEBEr E o6.llarenrcrna - fiepecqrrrbrBillorcr no prmovnofi
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cTorrMocTLI, a B ApyroM MeToAe - IIo JTnKBEJ:IaIIEOEHOE CTOHMOCTI4.

B naureu aHaJIE3e Mbr ollpeAenl{nu pr'r'oqrt'ro crol'IMocrb Bcex r'rMeloqr4xct a(TI'IBoB Ir

ncex o6sgare6cTB 10 cocTo.f,H11o ua I arrycra 2017 f., cO lacHo AaHHbIM 6yxra,rrepcrofi

orqerHocru, cocraBJrer{Ho[ 3MI.ITeHToM Ha ]'I@3amylo Aary.

ArcTaBbl

Bneo6opornrre arTrrBbr
Cron*o"t" Hei4amepuattbHbrx aKmu*oa s 6anaHce cocraB.Ilf,er 69 ruc.py6. Lr Br;rroqaer

cTor4MocTr, co3aaHvq carlTa I(oMIaHI'III.
YxagaHnas cTorrMocTb (farcrrvecrlr BK;rroqaeT cwMy 3a'rpaT, cB.f,3aHH)'IO c paspa6orrcoft u

TexHuqecKItM perrreHl,IeM unrepHer-caftra B coBpeMeHHErx 3KoHoMI.IqecKrrx ycnoBrltx, [oSToMy

uorl'r 6rnr fipr{3Haxr{6ryg paBHErMr{ pr,urounofi cror4Mocrlt I{ He rlo,qre}€T KoppeKTI'IpoBKe Ir

AoJrxHr,r 6rrrr y.rreurr lo y{erHoft crorlMocrl{ B cyr{Me 69 rrrc.py6.
Tarzu o6pa.soM, p6rHormzu cror{MocTb He amepulnbHwx aKmuaoa npeA[pI{ffTIIt

cocraBr.f,er 69 ruc. py6lefi.
Croulrrocrs ocHoaHbtx cpedcme t lalar,ce flpeAnplrtrl'It cocrzlBJlter 15535 ruc py6'

B fix cocra.s nxo4ur npno6peTeHr{oe B Ter{eHr.re 2012-2013 rr. [pon3BoACTBeIIHOe

o6opyAonanue.
Ocnosur,r1{ MeroAoM onpeAeneHrrr reryrqeft prrnounoft cror.IMocrlt o6opygooauur eu6pan

1rnger<cnr,tfi. B ocnone ero Jrexr{r rrepecqer ugnecrnoft 6a:rarrcosofi crorlMocrlt o6serra n nonHyro

(6es yuera r.rsnoca) crolluocrr Ha Aary oqeHKr.r. flpuvelr ficxo.qHtuI 6anancosat crolrMocrr, 6epercr

:rz6o rar [epBoHarrilJrbHarr Ha A6;ry [puo6peTeHr4.[ r{ [ocTaHoB(rr Ha yqeT, ecrr o6r,err ue

nepeoqeHrrBancr, ml6o rcar< fioirHas crouMocrb Boc[pol,I3Bo4craa (noccranonu're:rnar) Ha Aary

rIocneAHefi nepeoIIeHKrr.

C"o": Co x I, f,4e

co - 6a:osat cToIIMocTL o6:ser<ra oqeHKI.I, HanprrMep, elo nonHaul BoccTar{oBETenbHat

croHvocr6 LIJIu ueHa npzo6pereuu.r s npealuyufift BpeMeHHoft IIepIroA:

I - ungexc (qennrre un,qerccr,r) u3MeHeHE IIeH coorBercrByloueft rpynfibr o6r'erros

orleHKrr 3a nepfioA MexAy Aaroft oqeHl<z u npearl4yrueii nepeoqeurofi ocHoBHI'x Qou4on.
B pauxax 3Toro MeroAa ficflorr3ylorcs I'IIrAeKcbI, I{MeIo lve rpyfinoBofi xapaKTep, T.e.

noKa3brBarorque Ar,rHrryrrKy II9H He orAeJlbHbrx uo4e:refi o6opy4onauu.r, a oAHopoAHEX

rpynlnpoBoK o6:reKTos. I-leHu na MHofIIe MaJxI4HbI B TaKLIX rpynn[poBKax Qopltupytorcr ue

cToJrr,Ko noA BJIIITI{I{eM p6IHo'IHoft KOHtIoHKTypbI (cnpoca I4 npeAno}KeHl{.r), cxo:rr'ro uo4

Bnr4rlrrreM 3aTpaTHLD( {alcropon, u flpex(Ae Bcelo IIeH Ha IIcnOJIb3yeMbIe npu npoIl3BO.{cTBe

Marnr.rH peclpcoB: MaTepIraJIbHbD(, sHepreTl{qecKvx, TpyAoBr'rx.

B xaqecrse 6a3osoft cToI4MocTt4 oUeHlrBaeMoro IrMyuIecTBa IrcrIoJIb3oBaJII{cb Aalrlrbre o

rleqe ero npuo6perenur. YKagaHHrre 3arpar[,r o6pa:yior flomr]ro nepBoHarlarbHyro 6a:rancosyrc

cronMocrr, flpu nocraHoBKe na 6yxranrepcxuit 6uauc.
llpzno4r npounyrc cTor4Mocrr, r{MynlecTBa K AaTe oueHKr4 c noMorq6ro nHAeKcoB, Mo)KEO

fi ory{r4rb aKTyanbHyro pbrHortHyro oToI'IMOCTb.

B Ka.{ecrse HHAeKca u3MeHeHut IIeH oueHuBaeMofi TexHuKl, 3a nepHoA MexAy Aarofi
oueHKr{ r4 qaroft npuo6pereHltr u BBoAa B sxcnnyarallfirc u flocraHoBKr,I Ha 6yxranrepcruit 6u:ar'c
Mr,r flpr{MeHr;rr] uHAeKcbr (noerf(fuqneurrr nepepacuera), noJlyrreHulle Ha ocHoBaHrrrr pacqeroB c

r4crroJrr,3oBaHr{eM [porprMMHo-r4Htf opuaquouuoro KoM[JreKca <CrO@> nepcuu 5.02 (arrycr
2017r.), pa:pa6orauHoro HI4LI qavtcrut<n focxolractara Poccrar'r u 3AO <Ko4un(fo> (r.Mocrna,
www.codinfo.ru) no nopyreuurc focroucrara Poccut lI peKoMeHAoBaHHofo I4M Ar.f,

r,rcnoJrl3oBaHrrr nprl flpoBeaeHul,r nepeoueHoK ocHonurx Qon4oe npe4npuxruii u opram{3aIIHft.

Kounrexc (CrOO) eK,'[oqaer s ce6s:
- aBToMarI43I,IpoBaHHoe pa6oveelrecro oqenrqrlra(sronouucra);
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- 6asH AaHHbD(, co,qepxarque pI'IHorIHbIe IIeHbr Ha or.le-'rbl{ble rpyflnr,r ocHoBubrx OoHAoB,
ocHoBHbIe cBe4eHE rI xapaKTepllcrlrxu o6r'eKros n 6a:e.qansrn<:

- MeroaHqecx[e, cnpaBorrHbre, HopMarr]BHbIe r unrpoprra.monHbre Marepllailbr, Kacalouuecq

flepeorleHKr{ ocHoBHbD{ <f on4oe.
Kolrn:rerc npeAHa3HaqeH .Ens onpeAeneHu.tr pEIHoEIof croll\focrLI MareprrzlJlbHbx aKTr4BoB

npe4npnrruii H opfaHx3auhfi .

C<fepa nprIMeHeHIrt KoMnneKca oxBarblBaer cItryaIIHH oueHKIl

cneqrrairr.r3r,rpoBaHuoro o6opy4onanr4s., a raK)Ke B crryqiux IuacconoE olreHKrt.

Pacqer crornrraocTrr MeToAoM rrHAeKcaq[rr n III,IK <CrO@)) oc]'rIecrBJU{erct c IloMolrlbro
rrHAeKcoB, [oaforoBneHHErx crreqvaJrucraMu fYfI <Htr4I4 Crarucruxu Poccrara>>. @arruqecxue
r4HAeKcbr (lopuupyrorcx rl BBoAsrct exeKBapraJlbHo. Hau6onee rIo3.4HtJI Eara, Ha Koropylo B

lporpaMMe III{K <CTOO> r4Merorct tfaxruuecrue uHAeKcbI, 3aBucrl't or cpoKa nocJleaHero

o6nosreHrs III4K <CIOO>.
Tar rar< oQuqzanr,ur,re qeHoBble rrHAeKcbI notyqaror exeKBaprulnbuo npu o6pa6orre

npournoft crarucru.recrofi un$opuaquu, To Bo3lrr4Kaer orcraBaHl{e nocneaHefi Aarbl, Ha Koropyb
rr3BecrHbr rrHAeKcbI, u npe4cronqeft Aarbl oIIeEKLI. B cuny eroro o6cloltemctsa B nporpeuMe

lprrMeHeHbr rrporHo3Hbre r4HAeKcEr, paccqraTaHHr,re B cooTBeTcTBIrIr c [onoxeHI4{MI4 o6rqeft reopur't
crarLrcrt4tr4, rro MeroAHKe, pa.apa6orannofi cfiequanrrcrzlMlr fyII (HI4trI Crarucrurut Pocctara>.
Cromgqruuft rruTepBan nporHo3ltpoBauus paBeH TpeM Mec.ru,tl,t.

Ha ocnoeaHr.ru BbIIleLI3JIoxeHHoro 3arparbl Ha 3aMeIIIeHI4e oqeHrrBaeMoro IrMylqecrBa
COCTABJUIIOT:

Pacuer larpar Ha 3aMerrleHlre orleHrrBaeMoro lrMylqecrBa

peaKoro

HauMenoaaHlle Kor OKO@ I.ara
BBOAA

llepno-
HAqAJII,HAq

6a,rancoeaq
cTor{MocTb,

Pv6'

K-Hr
lepe
crleTa

3arparu ua
3aMeuleHIte,

pv6.

B:roK flutanrls EA-HV 9000-
I 2k-20 00 tEC ( rEEE4 I 8 I 232)

143312550 27 .12.2011 56332',7 ,97 |,4398 811080

Beprlrr<a:t uo-(f pesepurfr
o6pa6arnrarorqufi qenrp
Kitamura c 9lIV Kitamura-
Fanuc 16iMB

140001010 25.01.2012 13590296,61 t,t9'13 t6271662

Bsrcororo.Iurrft Ao3arop
SPEKTRUM TM 5-820

142949020 27 .r2.2011 4582911,15 tLl 6553563

feueparop crrrHaJloB

cuequaruuofi $oplran
AFG30218 Tektronix

143312550 2'7.12.20t1 76483,05 1,4198 l 10120

Aouxpar t42922060 04.07.2011 93177,02 |,534'1 142999

tr lcnrlrarenrurrfi creH.q Ant
rrpoBepKu rrHBepTopoB Ha

ocrone IGBT-IrroAyreft B

KoMIIJIeKTe c narpvsxofi

143312446 08.08.201I 6923700 1 Ant 9720815

Muxpoolruerp EC3-0 I 0-3 1433124J6 2'7.12.2011 47771,19 1,4398 68781

Harpy:ovnrd creHA Ant
flpoBepKr,r 6roros Ha ocuoee
6uono:rapnrrx npn6opoe c
MATHETDOI{IIEIM I{CTOqHI{KOM

l-13312.u6 25.05.2011 596610t,69 |,44t3 859E942

Ocqu:rnorpa$ Tektronix
TPS2O24B

! Jli I lJ6: 2'7 .12.2011 304323,41 t,4398 438165

Ocqun,'rorpa$ WaveAce 221 :.::it:.16- 0E.08.201I 70387,29 t,404 98824
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HaI-|MeHoBaHHe KoaOKO@ i nara
BBO[a

llepno-
HAtIAJIbHAq

6arancosaq
CTOIIMOCTI"

pv6'

K-nr
nepe
cgera

3arparu na
3aMerqeHue,

py6.

llpu6op rourpom
cra6nn bHocrr,r roxoB yrer{Ku B

co6paHHr,rx 6noKax

143312446 01.07.201 I 423728,81 1,4097 597331

Cuc:relra zsrr.repenv t yAenbHofo
3neKTpIrqecKofo
collporrrBJleEtt 4x.-sonAosHM
METOAOM I{ BPEMEHII XI,I3I{I{

H.H.3.

143313000 2'7 .12.20t1 499000 1,5 871 '791963

Y:rrpa:nyrora.a BaHHa rlrlra
y3B2-0,63/37

142949120 25.05.201| 43029,16 1,4395 61940

Ympaanyrooax BaI{Ha rv na
v3B2-0,63137

142949120 25.05.2011 43029,16 t,4395 61940

Y:nrpatnyxona-a BaHHa rrrrra
v3B2-0,63/3',7

142949120 25.05.2011 43029,t6 |,4395 61940

Ynsrpa:oyronar BaHHa rrrna
v3B2-0,63t37

142949120 25.05.2011 43029,16 1,4395 61940

Ynrrparnyxona.a BaHHa rfirla
v3B2-0,63137

t42949120 25.05.2011 43029,16 |,4395 61940

Y:rrrpa:ayxonar Bar{Ha rlrlra
v3B2-0,6313'1

142949120 25.05.2011 43029,16 t 4i95 6t940

Ycranogxa oq[crKLI Aerarefi
nepea c6oproft

142949020 29.04.2011 840000 t.4284 I199856

Ycranogra conu erlJefivr. tr
3KCIIOHIIPOBAHI{'

142949020 29.04.2011 1700000 |,428r'. 2428280

Vcranonra rpr,rnuutuofi oqr.rcrrn
solrr Y@-400

142949020 2s.05.20rr 88000 |,4395 t2667 6

Ycranoarca (punrnrnsofi oquctxlr
goarr Y@-400

r42949020 25.05.2011 88000 1,4395 12667 6

Ycrauonrca tpuuuunofi oqnctru
goau Y@-400

142949020 25.05.2011 88000 |,4395 1266'76

9ucrrle noueuenzr 142949100 27.12.2011 348647 5,64 1 4? 4985660

O6opyaoeauue rr rexrrr{Ka nog 4eficrrueu Qamopor cpeAbl lrJrr{ Mexar {secKl{x

Bo3AeiicrBr4ft B xoAe 3Kclrnyarar[4l,I co BpeMeHeM rroABepxeull 4poqeccztM AecrpyKrlx4; Haymo-

rexrgqecrstri nporpecc oKa3brBaer Brr.rsHr4e ua no, pe6urerncK)'Io lleulrocrb rx $lnrrquona:nurx
KAqECTB; IIHO|AA I,IM}'IqECTBO TEPSET CBOIO TIOJIE3HOCTb B CENY HOPMATI4BHO'IPABOBbD( AKTOB,

g1oHoMrrqecKr4x rr 3KonoruqecKr,rx npoqeccoB. flpu erou pa3nr4qalor $zsuvecrlrft usuoc (notepto

3KcrrJryaraqEoHHsni rauecrn), Qynrquoua,GHoe, MopaJIEHoe, cTapeHLIe (notepro Texnoflon+recKofi

axTyaJr6HocTv r{, cooTBeTcTBeHHo, cToI{MOCTII B CBS3I4 c nO.f,BIeHIleM Ha pbIHKe HOBaTOpCK.IX

nporyrroo), nnemrrui, Irmr 3KoHoMrrqecxr.rfi r.rgnoc (uerarr,rnnoe BJITI'HITe co cTopoHBI z3MeHeHI4t

@aicropon rr.rarpo-ypoann). B conorynuocrtr srr4 B11.4r,I rt3Hoca cocraBJUIIor o6rqyro ero

HaKo[JreHHyro Benrrrrr4rryJ roropuft B 3arparl{oM [oAxoAe K oIIeHKe Bbrpo(aer pa3HI'IrIy Mex'uy

BoccraHoBr.rrellluofi a prnrourofi crol.{Mocrllo.
Cororynuar eerxqur{a HaKorIJIeHIroro rr3uoca paccql{Tbmaercf, no Sopuyle:

II = I - (l-llon'.) x (1-ll6y"*q.) x (1-I4g""-.).
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Ocnosrrbm !f arropou trpr4 IicwlcneHr.Iu Qusuvecxozo tr?Hoca frB.151e-rc.r $r.rar.recroe
cocro.sHl'Ie o6opyaoBaHlrq, Koropoe BBlpixaerct B ero o6rerrtram. O6nerlrarrue onpeAenrercs
Kar< yxyArnegr.re Qu:rvecroro cocrosnnr o6opyAoBaHus noa Bo3JeficrBr.r"o,r parrr"vntx $arropor
rr yMeHbrrreHae cpoKa clryx6hr.

B uacroeqee BpeMJr cpoKra cnyx6br Hr.rKeM He EopMnpyrorc_f,, fiogroMy BMecro
HOpMaTT4BHOTO CpoKa cnyx6br 6epyr nv6o cpoK HarmcJreHru aMopTr43arlm.r, nu6o
cpeAHecrarr.rcrr.rlrecKr4 fi cpoK, noJrrraeMhnl IIo pe3ynbrariM crarEcralrecKoro aftaJru3a pbrrrorrHbD(
AAHHEIX.

B Aanuor'r rIccJIe.uoBaHIzLI (fuszvecxuft r43Hoc orrpeAeJurncr Ha ocHoBaHr4r4 pacqeroB,
srmorHeHHbrx III{K <CIOO> Bepcvru 5.02 (ar,ryc;r 2017 r.), norryveunrnr rro sKcneprrMerrranBHr,rM
AaHHETM POCCrara, IIpH KoropoM ]r3rroc E ocraroqHuft cpor c:ryx6rr o.rpe4erret"r n
coorBercrBt4ll c pa3pa6oraHuofi rto 3Kc[epI,IMeHTanbHbIM AaHHbtr\4 pOCCTara 3asHcI.IMOCTbro.

oaulrrrr r'ts MeroAoB pacqera rr3Hoca B III,IK <cro@> sBIrAercA iuerog EHAO, r4e r
KarrecrBe cpoKa c:ryx6rr npr4Merrrrorcr cpoKH, paccr 4TaHHbre [o eAr.{rrbrM HopMaM
aMoprr,r3auuoHH sx orsuclesn fi .

Tar rar< Har{ncJIeHI{e aMoprIBaIIuu orpa(aer [poqecc Bo3Bpara Kafir,rrirna u n uanofi
creneHr4 cBr3aH co cpoxou clyx6rr, :ro 6rulr t4ccJreAoBaHbr Apyfue noAxoA6r K orrpeAeneHr{ro
cpora c:ryx6r,r.

,{lx roppex'ruoro pacqera I,r3lroca gKcrrepraMlr-orleHrlrrKalMr4 coBMecrHo co cneuzanr{craull
fyII (Htr{I4 Ctarlrcturz Poccra'ra> Ha ocHoBiurr4rr crerlr4anbqbD( crarr,rcrr4qecKr4x raccrenoBaHfiE
6rrrru onpe4eleHbl norpaBKl4 K HopMarvBHbIM cpoKiM Harrucnerrl{t aMoprIr3aIIrII4 ocHoBIr6D(
rf on4on r'r rarur"l o6parou nory4regbr cpe.qgr,re peanbHbre cpoKr.r cnyN6u o6opy4onauur.

flpu onpe4elenr4l'I cpeaHI,IX peaJIbHbD( cpoKoB crryx6rr 6unr,r yureuri nonpaBKr4, cBr3aHgbre
c peanbHo co3AaBuliMcs rroJIo)KeHLIeM, KOrAa B TeqeHue BecbMa AJII,ITeJIBHOTO r0olxe/uxero
fieplrola (oco6enHo - s 90-e roAn) eseAeHue HoBbD( MaroHH a o6opy4oaarur flocrorHHo
cHH)l€nocb; yI{eHEmaJII.IcL 14 TeMrIbI o6non:renua, rrro npl,IBeno K coorBercrB}TorqeMy
fipeBbrrxeHr.rro cpe4nefo cpoxa crryN6rr AeftcrByroqefo napKa Haa cpoKnMr.r Ha!lrcrrelflr4'.
zrMopTrlBarlull.

Ham.rqr.re rar(oro npeBbrrxeHut flpll3Hirr{o fi yrrreHo B MeroAr{qecKllx AoKyMeHTEx
focroucrara Poccrzra (Zncrpyr<rlut no 3arloJrHeHr.uo (foprrru Nol 1, yrBepxreqgirs nocrilHoBJreHr4eM
focrorrrcrara Pocczu or 07.02.2001r. Nsl3, n.2.21, ra6r.1), rAe .qJrr onpeAeneHr.rr pacqerHofo
Saxruvecroro cpeAHero cpor<a cnyx6u DpeAnaraerc{ npr.rMeHrrB K cpo(aM aMoprr4arr.rr,r Marflr.rq
u o6opyAonanux, rroBhrmarcrque xoe$suqraenrrr flepecqera B pa3Mepe or 1,3 to i,0.

Meroa EHAO FKC - sro Meroa xpoHonor[qecKoro Bo3pacra, B KoropoM B KaqecrBe
HopMarr.rBrrbx cpoxon crryx6rr Tcn nplluenenu y[oMrHyrbre cpeAHr,re peanEHbre cpoKr.r cnyx6u.

rlpor pa:pa6orre cpeAHecrarr.rcrrrqecKr,rx KprrBhrx rr3Hoca 6stttu uccneAoBagbr
coorBercrByloqrre Marepllanbl B SKoHoMr4rrecKofi 14 TexHl.Iqecxofi nzreparype, a raKxe
HOpMarr4BHhre Aorc)'r{eHTEr (Hafip[Mep, o cocraBe pa6o.r rr pe3ynr,Tarax rrJraHoBo-
rlpeAynpeAr-rreJlhgbx peMoHToB), xoroprre [pr{Ben[ K BbrBoAy, .rro axrr.rsurrfi r.r3Hoc ocHoBHbD(
Qou4on npoucxoArrr rro noaaBJrrrorqeMy vucny o6rercron no nropofi !,acrv vx cpoxa cryx6rr.
Taxas nocraHosKa Bonpoca KoppecnoHAr.rpyer c uo:nluefi focroucrara po"crr, ,rocruoo"oerr""t
Koroporo eule or 21.07.98r. Ne73 yr.nepxaeua <!opr,la orvera N011, r4e n pas4ele 3
<Auoprr'rsaqr-rx rr 3arparbr na Kanura:nqrd peMorr ocHoBnrx !f on4on> 

"rr"p""r" u
crarl4crzqecKofi [paKTr4Ke BBeAeH [oxa3are,'I6 (c\\{Ma anaJrr.rrllqecKoro r.r3Hoca), Berrrrrr4ga
Koroporo npE3BaHa orpzBr4Tb cpe,ryee cEEr(eEEe norpe6rrelrcrr.rx xapaKTeprrcrr.rK ocHoBHEIlr
QOHAOB IIO Mepe rax gKcllnyaTaunH.

B crfrae npr,MeHeHr{r Mero,f,a IICC trpnre' ercr cpor cnyN6rr, nonyreuuufi no
9KCNEPI,IMEHTtINEHbIM AZTHHbIM POCCTAI-A E CA\d H3HOC ONPCAEJUIETC' B COOTBETCTBI,IU C

parpa6oranuofi no 3Kcnepr.rMerrr,L:rbmnr :a.mnr Pocgrara 3aBrzcrrMocrbro (ra6nuqeii).
Meroq srccnouenTrr - sro veror lxrcq€Ta E3rroca Ha ocHoBe pLrHoqHbD( AaHHrx no

gKcrrolreHlll4aJrbttofi gagucrnMocrE velf)- e:Eocoy E xponoJloruqecKr4M Bo3pacroM.
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Crarr.rcru.reclcas o6pa6orxa AT,IHaMExE o6ecqenmanq.f, Marflun' o6opy4onanr'r.r u

Tpalrc[oprHbD( CpeAcTB, OTHOC' Ir4XC.f, K pa3EErx OendeETaM pbrHKa' OTn[qarolqlxcr o6nactrro

arptr"n""t", Qyuxquona,rrurru Ir rexHrlqecKllM IrcrronHeul'reM

(cyxorpysurre renJloxoAbl, JracraBToMarBr' aBrolIo6rlrlt'

ip"uor1r"nr"r" ,rp""arr, uor6uft" romlcrrepr,r), no3BoJIIlJro fiocrpollTb o6o6rqeunlto

rpopuyly An, pacqeTa coBoKy[Horo rr3EOCa B 3aBlcEMocTIl oT xpoHoJloll{qecroro no:pacra. ona

I,IMEET BII.U:
_r <rr,o /T_)R" =l-e "-'

rAe KI|3 - Ko3(b(buquer{T l,r3Hoca;

Txp - xpoHoloruqecKirfi Bo3pacr o6GeKTa;

Tcr - cpor cny)K6br o6opyAoBamr-s Aa.ffiofi fpyfiflbr'

B raqecrse cpora c:ryx6rr o6opyAoBaHI,It T"o n rrleto,qe npI4MeHeH6I CpeAIIeCTaTIIcTI',IqeCKfie

cporcu cnyN6rr.
B clyrae nprlMeHeHut MeroAa BeposrHocrnr'rx MoAeJIefi ucnon*yerct cpor c:ryN6rr

o6opyAoBaHr4r onpe4elenur,rfi Ha ocHoBaIIUI4 HOpM aMopTII3aIIzr]1L I|IZIJo9 olpeAenteTct B aBa

3Tana, cHaqaJra cvuraelr cpe4unft ocrarowrrni cpor< crryx6rr no (poprr'tyle:

T : 1,5 (e-r r")

fAe v - ornor[enlre xpoHoJlorur{ecKofo Bo3pacra r cpory cnyx6r'r'

Ha nropolr 3Tane paccql'ITblBaeM ll3noc no ([opuyle:

K*: T*o/ (T*o + Tcn + T)

r4e Txp - xpono:roru'recr<uft sogpacr o6relcta;

Tcl_cporcc:ryx6rro6opy4oaaullJl,onpeAengl{Hlfruaocrrogauu}Icpo(oBtroJle3Horo
uc[oJrrsoBaHr4t iMopTI'I3aqr4OHHlIX lpynn.

ts crryrae npI{MeHeHI4' MeToAa JIoTIIcTI'qecKIlx KpInBbIx [pIIMeH'eTc' cpor clyN6rr,

coorBeTcrByrouufi 8o%o-uony cpeaHecrarllcTltqecKoMy Ko3ibabnuleHry u3Hoc4 cilM I'I3Hoc

orrpeAemeTcr rro JrorucTr.rqecKofi gasl{cfiN.{ocrfi Mex,qy I43HoCOM I' xpoHoIoruFIeCKIM BO3paCTOM

Ha ocnoBe prllrounrx 4anurx (ra6.:ruqeft).

B nacroqlqel\a uccJreAoBalrulr HaMII I'IcrIoJIg3oBaH Mero.q EHAO IKC'

'Pesym,rarupacqeTa(|usuvecroroI,I3HocaBce|ooqel{I4BaeMoroo6opyAoBaHl-r'
flpeacraBneHbr B Hllxecne,4yloulefi ta6rutqe.

<Dusu,aecxu u3uoc o4eHuaae^4ozo rn yt4ecmqa

Haupreuosauue KoaOKO@ ,,{ara
BBOAA

@rlsu
qecruft

uzuoc, oh

Bnor< nlrranrs EA-HV 9000-12k-2000 IEC
(rF.F.F.4RXl272\

143312550 27.12.201r 62,16

B epruranruo- $psepnrtr; o6pa6arsrrarorqzfi
rregrn Kitamura c 9ITY Kitamura-Faluc 16iMB

140001010 25.01.2012 45,96

Bucororo.*rrrft ,4o3arop SPEKTRUM TM 5-820 142949020 27.t2.2011 19,98

feneparop cutnulnoB ctreqqa:nuofi Qoprr'trt
AFG3021B Tektronix

143312550 27.t2.2011 62,16

[onxpar 142922060 04.07.2011 67,52

I4cn snare,r sntni cr€sa ,1,14 trpoBePKll 143312446 08.08.2011 66,45
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HagrrelroeaH[e Koa OKO(D lara
BBOAA

@lrsu
qeclcuii

;alnoc, oh

HHBepfopoB Ha ocHoBe lcBT-voayreft n

KoMnJIeKTe c HafDV3KoI

Murpoouuerp EC3-010-3 143312446 27.12.2011 62,r6
Harpysounrrfi creHA AJUI rrpoBepKl4 6noron ua
ocHoge 6uonon.spnlx npu6opon c
MAIHETDOIIIIbIM IICTOqHI,IKOM

t433t2446 25.05.2011 68,74

Ocuunrorpaib Tektronix TPS20248 143312467 27.12.201r 62,16

Ocuurnorpatb W aveAce 222 143312467 08.08.2011 66,45

flpu6op (oHTporq cra6uJlbuocrl-r roKoB yrerrKll B

co6oanusrx 6norax
t433r2446 01.07.2011 67,6r

cucrerrra uslrepeHrrr yAenbHofo sneKTpuqecKofo

conporl4BneHuq 4x.-3oHAoBbn\d MeroAoM I{
BDEMEHII XI43HI4 H.H.3.

143313000 27.12.2011 69,93

Yrr,rpa:nyroaar saHHa rura Y3B2-0,63 /37 142949120 2s.05.201r )) oq

Yrrrpagsyronas nanHa tzna Y3B2-0,63 137 r42949t20 25.05.2011 22,09

Ym,r'pa:nyrosat sagHa runa Y3B2-0,63 137 t42949120 25.05.20r1 22,09

Y:rr,rpa:syKosa.s saHHa rllua Y3B2-0,63 137 142949r20 25.05.2011 22,09

Vrrrpasnyxonar sauHa runa Y3B2-0,63 /37 t42949120 25.05.201r 22,09

Yrrrpa:nyxonar BaHHa rl.Ira y3B2-0,63 137 t42949120 25.05.2011 22,09

YcranoeKa ovlrcrrlr 4eraneii nepe4 c6opxofi t42949020 29.04.2011 )) 1\

VcraHosxa conrr erfent4a I{ gKcnoglrpoBaHl{t t42949020 29.04.2011 )) 15

Ycranoma ibuuuurroft oqucu<lt soaH Y@-400 142949020 25.05.20rr 22,09

Ycranosra duHurtuofi oqscrru soau YO-400 142949020 2s.05.201r 22,09

Ycrarrosra (buHuulroii oqzcrrz noarr VO-400 r42949020 25.05.2011 22,09

9uctrte nouetueuzg 142949r00 27.t2.2011 19,98

@yuxt4uoucttt ur,td usuoc (unz QynrcquonzlnbHoe ycrapeBauue) - 3To rroreptr crollMocrll
aKTnBa, Br,r3BaHuar $arropalru, flpucyqrrMr{ caMofi co6crseuHocrl{, r43MeHeHr4lM'Lr B rtlsaitre,
MaTepl{urnax, TeXHOnOfUtX U3rOTOBIeHus, HeAOCTaTKIMI{ <f yntcqtlOUa:trnOii nOleSnOcru,

rroBbrrrreHHbrMll 3KcnnyaTaqv oHHrIMI4 pacXoAtMII u T.L. Cyqecrnyror ABa Tllna ycrapeBaHu.f,

o6opygonanur: TexHonorr4rrecKoe u Qynrquonaru,noe. 3ru rltrrbl ycrapeBaHvt o6ycnon:reur,r

pa3Brrrr,reM pa3nuvHrx csep HarlHo-TexHlrqecKoro npofpecca.

Texuonozuvecxoe ycmopesaHue cBt3al{o c Hayr{Ho-TexHI'IqecKuM lporpeccou n c$epe

TexHoJror[[, Arrgai4lla rr KorrcrpyKrlrroHHbrx MarepllalJroB, rrcnoJlb3yeMbrx AJU{ npov3BoAcrBa

o6opyAonanur. Texuonoru'{ecKoe ycrapeBaHlle rpotBJlterct B nepByro oqepeAb B An3a[He,

pa3Mepax r{ aece o6opygonanua.
@yunt4uouamuoe ycmapeqaHue olpeAenrercr pa3nlllllfiMlr B rrpolr3BoAlrTenbHocTlr I{

Apyrlrx XapaKTeph cTr{Kax MotqHocrg Mex,qy coBpe}TeHELIM II oIIeHI,IBaeMbIM o6opyqonanueu.

tr4nor4a SyurquoHeurr,Hoe ycrapeBaHr{e cBs3aHo c Ircr0.T63oBaHrreu o6opy4onaur'rt He IIo nptMoMy

Ha3HaqeHr.rro, T.e. Hapymaercr rlpr{Hunn Earr,]arrefo u nau6olee oQiperrunuoro ee

IICIIOJ]b3OBAHII'.

Mopam,ur,rfi [3Hoc rexr{r.rKr{ $arnrvecxrr 3arlroqaerct B ToM, qro craparl TexHI{(a Moxer

611rr :alreneua uonOfi, 6onee coBepmeaEol-l. oSecnequsaloUefi cnuxeuue ce6ecrouuocru

rrpoAyKrlt4r,r lralrr,tu. MOpa.rbHbtri E3Hoc Bo3EItr(zIeT rorAa, KorAa cylqecTB).Ioqall cTpyKTlpa fiapKa

uoNer 6rrrr ynlqrtreHa 3a cr{er BEe:Frut EoBofi TexHI,IKIr, o6ecneuunarorqefi noorre lpopurr
Mex4Hrr3lrpoBaHHofo npon3Bo.lcrea pa6or rQoprarponanue crrcreMr,I Ir KoMn.treKToB ualrvu),
npUgarOufeft eMy flpltH qllltgatr,Eo Eua3blt TeXHOIOT[q9CKHe BO3MOXHOcTn. Tpy4uOCrr
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npeoAoneHl{s MopanbHofo rr3Hoca laPxa valllrlH 3aKnroqaerct B ((MHUMOi))

MeXaHoBoopyxeHHocTI,II]peAllp:c.'I"f'4fl,aTaf,f.ieBTo\l.qToMopzlnbHoII3HoI[eI{HbIeMaIIIHI{I'I
3KCnnyaTIIpyIoTc.f, MeHee IIHTeHcItBHo 3aqaflyo E3-3:t oTcyTcTBIIt IIOTpe6HOCTI'I B HI'IX' B CBt3I{ C

qeM oHIr n" rtrpa6armaror cnoii pecl'pc ra nopvarmrrfr cpor criyN6rr u rro rexHl{qecKoMy

cocTosHfiIo flpoAonxaroT HixoAIrTL'Ct B COCTaBe napKa-

@yurquona,,Ibnal aae(BaTHOCTb OUeEEBae\tofo o6opyaoBaHut He BI'I3bIBaeT COMHeHI'IE B

BIIAy qelo Bllu-f,EfieM HarIHo-TeXHI,IqecKoIo nporpecca Ha cToI,IMocTb oqeHllBaeMoro IlMyIIIecTBa B

ueJUIX Hacrotllefi oqeHru pa3yMHo npeue6pe+.

3xououuqecxuit tt3Hoc (ycrapenanue, o6ecqeHI'IBaHHe) rroTept oToI'IMOCTI'I,

o6yClOuennaq BIII4SIII4eM BgemI{ITX QarrOpOn. 3XOgOusqecrr'rii l43HoC MOx(eT 6rnr SrBgaE

IIenbIM prAoM nprrilltH, TaKr{X KaK O6qe3KoHoM[qecK[e r4 BHyTprroTpacneB6le LBMeHeHI4t, B TOM

qllcne coKpaqeHveM cnpoca Ha onpeaeneHHbtri SUA npOAylquu u coKparqeH[eM lpeAnoxeHr4fi

r.rJrr4 yxyArrreHr.reM KaqecTBa cr,rpr.e, pa6Oveft CIIJI6I, BcIIOMorareJIbHbIx cucreu, coopyxenufi u

r<olruynur<aql.rft, a Taxxe fipaBoBble u3MeEeHI4S, OTHOC'IIIEeC' K 3aKOHOAaTenLCTBy'

MyHI,Iqu[anLHbMIIocTaIIoBneHI-IJIM'3oItpoBalll{IoItaAMI{HIIoTpaTI,IBHbIMpacfiopfi(eHvgM.
flpu:naron Brryrs1ttfl Ha cTor{MocTE OTIeHI,IBaeMOTO O6OpyAOBaHUt I{ TeXHI',IKH rarrU-lu6o

O6UeerOgOuuqeCKIIx, COqUzInbHrn< ulu OCO66X 3KOnOntqeCKI4X t[arrOpOn B XOA9 IIpOB9AeHIIOTO

elHurnH3a He o6HapyxeHo , B BuEy rlefo 3HaqeHIIe 3KOI{OMUr{eCKOrO I{3HOCa AJI' OIIeHI.{BaeMI'D(

o61,eI(ToB onpeAeneHo OqemquKor'l paeHLIM HyJIIo.

Tarurr o6pa.aou, BeJrrrr{r4Ha HaKOfiJTeHHOTO r.r3HOCa OIIeHfiBaeMOfO O6OpyAoBaHI4t

cocTaBilteT:

HauMeHosaHIte Olrsu
qecKrrfi

II3IdOC, vo

@yuxquo
na,'rtnrrii

I|3HOC,

Vo

Sxonou
u.recKHI

Ir3HOC,

"

Haronr
eHHr'rfi
II3HOC,

"h

BnoK nuranus EA-HV 9000-12k-2000 IEC
(rEEE4881232)

62,r6 0 0 62,16

Bepruramno-tf pe:epnuft o6pa6arlrrarorqufi
ueurp Kitamura c lllly Kitamura-Fanuc 16iMB

45,96 0 0 45,96

Bucororo.{Hr,rft .qo3aroD SPEKTRUM TM 5-820 19.98 0 0 19,98

f eneparop cnruiuloB cneqrza,rsuoii $opur,r
AFG30218 Tektronix

62,t6 0 0 62,16

!ouxpar 67,52 0 0 67,52

I4cnslrarem'nsrfi creHA AtIt [poBepKn t4uBepropoB

Ha ocHoBe IGBT-r\to.4yreft B KoMIIJIeKTe c

HafDv3Kofi

66,45 0 0 66,45

Mrlxpoouruerp BC3-010-3 62,16 0 0 62,16

Harpysovnuft creHA Ant npoBepKr4 6:ror<og Ha

ocnooe 6r,rononrpnrx nplr6opon c MaD{erpoHHbM

IICTOqHI4KOM

68,74 0 0 68,74

Ocqu:rnorparb Tektronix TPS20248 62,t6 0 0 62,16

Ocuunrorpad W av e Ace 222 66,45 0 0 66,45

flpu6op KouTpont cra6lrllsocru .roKoB yreqKv B

co6oaHHrrx 6rorax
67,61 0 0 6',7,61

Cucrerr,ra usuepenl'IJl yAenLHoro 3neKTpl4qec(oro

coIIporr4BJIeHr{JI 4x.-sougonsnrr rr'reroAoM I'r BpeMeHIl

xfl.I3Ht4 H.H.3.

69,93 0 0 69,93

Y:rrroassvKonat sagHa runa Y3B2-0,63 /37 22,09 0 0 22,09

YnrrpasnyKosas nassa rsna Y3B2-0,63 137 22,09 0 0 22,09

Y.nrrpaseyroraa sauHa rnna Y3B 2-0,6313'7 22,09 0 0 )) nQ
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I
I
I
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LlEJaEn)i alLrGrii npellpraHrrMarenb faBprrnrfi A]excaH4) BJaAr{MnpoBru 4l

Ha ocHosaul4ra BErIrIer.r3JIoxeHI{oto, pbrnorluiul crolrMocrB
r{eToM oKpyfneHn.rr cocTaBjr.{eT:

oIIeHIIBaeMOro r.rMyrqecTBa c

HasMeuoganue (Dq:u
qecKIIfi

ultloc, o/o

<Dynxqno
sa"'u,Hrrft

It3EOC,
o/

Srouou
uqecxlrft

Ir3IrOC,
./,

Haxon;r
ennrrii
It3HOC,

Yt
r Jf brpit3ByKoBiut BaHHa rKfia y382_0-63/37 22,09 0 0 22,09
J Jrbrpa3ByxoBar BaHHa -rura y Jts2_0.63/37 22,09 0 0 22,09
Vrrrpaaeyronar nanHa rraniy3B 2-0 Ay 37 22,09 0 0 22,09
-v urnHotsKa oqrtcTKll AeTaneA ngDen cbookof )) 15 0 0
r s lilltuBKa coBMeIqeHHt u 3KcnoHfiDoBaHIrC zz,J) 0 0
J c'r'erHoBKa erIHLrrtrHot{ oqncrKu soar,r yO_400 22,09 0 0 22,09
r craloBxa enHltLoHot orll4crKll soaut yO_400 22,09 0 0 22,09
r c rilrtoBXa (pvHl4[IHoH oqucrKLI Bon6r y0-400 22,09 0 0 22,09
'al1urbre IloMelueHut 19,98 0 0 19,98

HauMeHonanne 3arparrr ua
3AMeqeHIle,

pv6.

Haxon,reunrrft
I-t3HOC,

Prrnoqna.g
cTorrMocT6,
rrrc.py6.

bro( nvraHlr.s EA-HV 9000-12k-2000 IEC
$EEE488/232\

81 1080 62,16 307

Bepruxa:uuo-$pe:epnsnt o6pa6arrraaroqrafi
rlesrp Kitamura c \IIIY Kitamura-Fanuc 16iMB

16271662 45,96 8793

Bsrcorcoro,rHru; Iorarop SPEKTRtJIuI Tt 4 S-g20 6553563 r9,98 s244
feueparop czrniuroB cneqrza,""Hoii $opnru
AFG3021B Tektronix

1i0120 62,t6 42

.{ouxpar r42999 67,52 46
/rcnBrTaTenbHBru cTeHA Anr npoBepKr4 r4HBepTOpOB
Ha ocHoBe IcBT-rr,ro4y:reft B KoMrrreKTe c
HAIDY3KOfi

9720875 66,45 3261

Mur<poouuerp BC3-0 1 0-3 68781 62,16 26Harpy:ovnufi creu.q Anr nporepxl.r 6.toxo"F
ocnoae 6uononrpurx npz6opon c MarHerpor{r{brM
I.ICTOqHI,IKOM

8598942 68,74 2688

OcurzarorpaS Tektronix Tp52024B 43 8165 62,t6 t66
Ocrln.u:rorpaS \N av e Ace 222 98824 66,45 33
Ilplr6op KoHTpoff cra6ullsocrz roKoB yreqKu B
co6panurx 6:ror<ax

597331 67,61 193

Cuctelra usuepeHur yAenbnoro gneKTpr{qecKoro
corlporllB.treHur 4x.-son4ontrru weronoM H
BpeMeHu xl43ltr4 H.H.3.

791963 69,93 238

y nrrpa3ByKoBarr BarrH a runa y3B2_0,63 /37 61940 22,09 48Yrrrpaggyrosar naHHa ru na y 382-0,63 / 37 61940 22,09 48
Yrsrpa.:ayKosar aaHHa rfina y3B2-0,63 /j7 6t940 22,09 48
V.rsrpa:eyKogar sarlailna y 382-0,6y 37 61940 22,09 48Yrrrpasgyrosar nauna rrana y3B2 -0.53/37 61940 22,09 48
VnlrpaggyKoga.f, nanua rlrn a y3B2-0.63 I 37 61940 22,09 48
YcranosKa oqr,rcrxu lera,"eft nepel 

"6opxof,-
1199856 22,35 932

Ycrauosxa conl{etqeuuq I,I gKcronEponiEqtt 2428280 1886
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Hauueuonague 3arpartr na
3aMeEeHrret

pv6.

Harou"rennrrft
rt3Hoc,

oa

Prruoqnas
cToIrMOCTbt
rrrc.py6.

Ycranonxa t|uuuunofi ouucrxu noarr Y(D400 126676 22,09 99

Ycrauonrca ifiururrrHoft oqrrcrKl{ soArl Y@400 126676 22,09 99

YcranosKa ibruIr.rlmofi oqucrnu soabr YO400 126676 22,09 99

thrcrrre norr.rerqeufis 4985660 19,98 3990

Taxru o6pa:ou, pbrHorrHrur cTolrM OC.rb OCHO1H\N cpedcme coctas:Ilrer 28430 rrrc.py6.

[pyrux eneo6opomHba aKmuaoa flpearlplrtrue He llMeer'

O6oporntre aKTIlBr'r
3anacu s 6araHce rrpeAllprrrTtlr oTpzDKerrbr B cym.re 511 ruc.py6. I,I BKTIIOqaIoT:

HaulraenosaHIle

H3n

c1'wa,
rrrc. py6.

365

Marepnansr 186

Marepuanr,nrre rIeHHocTr{ r4MeroT He6OJr6 rOfi CpOr< o6opa'[{BaeMocTl4. cOCrOSEfie U

ycnoBls xpar{eHr,rr orleHuBruoTcs Kar( xopolllue. !1s oIIeHKr4 AarrH6D( aKTIIBOB M6I

[poaHanl,I3EpoBanl,rypoBeHbyqeTHblxqel{BcoIIocTaBJIeHI{I{c}'poBHeMo[ToBbD(ueEHa
al{zlnofuqHbleIIpeAMeTI,IunpIIInIlKBI'IBoAy'IIToTIeTH6IoIIeHI'IHzlxo.u'Tc-f,BIrHTepBiUIe
onToBbrx pbrHoqHbD( qen. I,lnreptan pa3n[q[r B oIITOBbD( UeHtu( Ha oAHII I{ Te )Ke TOBapEI

o6:sscuserir oco6essocrqrrlu cucrerrar,i cKr{AoK r{ o6teruou 3aKylotlHbx naprrft ronapa. Kporr'le

TOrO, pacxo.qHLre MaTepr,raJIBr HaxoArTcr B rrocTorHHoM o6uog:renuu B pe3yJI6TaTe OTnyC(a IIX B

rIpoIr3BoACTBO Ir r{X HOBbD( 3aKyrIOK.

Ctouvocrr aaHHoro aKTIrBa oIIeHIr{uKoM fipl{3uaerct pbluorluoft B cB.t3u c npuo6pe:reuueu

uenee 6 MecrrleB Ha3aA IIo pr,nrOuuofi IIeHe. Ta(I.IM O6pa3oM, pblHoqHat cToI'IMOcTb MaTepIIaJIoB

cocraBrter 1 86 rrrc.py6.
C1,rrrua nesaaepureHuoro npou3BoAcrBa npeAcraBJIJIe:r co6ofi aMoprllsarlmo o6opyAoBaHl'rs.

CrOUlrOc15 Ia11HOTO o6sgate1l'crga HaMII He yqIITbIBaJIaCb' IIOCKOn6Ky peanbH6 B IIpOqeCCe

peanll3arlnfi 6ragneCa KaK IIMyIIIeOTBeIIHOTO KOMIIJIeKCa gTIl itKTI,IBbI He uOryr 6rnl
MaTepv ii.Jrl43oBaHbr..

Taxzu o6pasou, pLIHoqHat c"rouMocrb 3anaco6 cocraBJlaer 186 ruc.py6.

,[e6umopcxan sadonuceuuocma B 6anaHce rrpeAflparrr.rr orpaxeHa B cyurue 3640 ruc.py6.

Ogeuxa de6umopcxo sadonctceuHocmu fipoBolxTc.f,, KaK [pa3l{no, Ea ocHoBaHLII4 aflufir3a

rpao Ka oxr.rAaeMr,D( nocryn:rennfi 4olron. Be:ruvzua prruoqnoii cTorrMocTr{ Ae6uTopcKoft

3aAoJrxeggocTr.r onpeAeJrrercr fiyreM flprrMeHenu-n r 6a,larrcogofi croultoctll Ae6nTopcKofi

3alIoJu(eEIIocTI4 3a BI'IqeToM 6esgaAeNgnx AonroB npoqe4ypbl AI4cKoHTI'Iponanu-r, yvurrnalorqefi

nara6o:ree BepotTIIgIe cpOKII flofarrteHlrx .4e6utOpct<oft 3aAOIx(eHHoCtr u tf arcrOprr pllcKa. Bo

BHrrMaHI,Ie npI,IHI{MaeTCt KaK IIepHOA 3aAepxI(I'I onJIaTbI 3aAOJIXeHHOCTI',I, TaK I',I I4HbIe AaHI{bIe'

rrpeAocTaBneHHbre A,e,rr.rro{Crpar]rnefi npegnprurr.rf, 14 XapaKTepl{3ylol4.Ie HtM6onee BepotTHEIfi

cpoK nocTyflneHllt AeEeXEr'D< CpeACTB.

orpaNennax n 6anauce [peAnp[sTt4r cyMMa flpeAcTasnser co6oft c]']4My asaI{COBbX

Ha1lotoBr,rx nnarexefi s aeancosufi nJrarex 3a npuo6perael,roe 3MIlreHToM TexHonoflHecKoe

o6opy4onaurne y AO <SnerrpoB6lrrptMl{Tenb) Ir Apyr}rx opraHIEaIII4ri, B T'tI.:
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l

orpaxennar s 6anaHce npeA.'pu.srr4.f, cyMMa B pa3Mep e 2200 rcrc.py6. npeqcraurer co6ofi
anaHcosrui [Jrarex 3a npro6peraeuoe 3Mr.rreHToM rexHojrorzqecKoe o6opygonanue y lIAo
<3:rexrpourmp.aMrrreJrr')). ,{ara onnarrr o6opy4onauur 2011-.2012 rf., cpoKr4 [ocraBKr4 Koroporo
4anuo niocpovenrr. llocTanrquxy o6opy4onanur (Ao <3rerrporrmpel.rr.rre:6>) ueoguor<parno
orlpaBrsnucb nr4cbMa c Tpe6onanueu [ocraBKrr o6opy4onanrzr :ru6o aosnpa:ra AeHexHbrx
cpeAcrB, oAHaKo KoHTpareHT AaHHhre rpe6oeaHu lrrHoprrpyer.

B cgsgu c grI4M crIHTaeM, qro yKa3agqar e 6araHce )rqerHeur croltMocrb 4o:rxua 6rrrr
cKoppeKTr'rpoBaHa Ha cy\{My yra:auuofi 3aaojrxeHHocrH KaK [pocpoqeHuofi u nepea,rruoft r
83bICKAHI,IIO.

ocra;rrna-a 4e6uropcrar 3a.uo-[xeHHocrl {BJUIerct reryrqefi u He rroAnexrlT
(oppeKTltpoBre. Ee yreruax crolrMocrb lloxer 6rrrr npu:nana prnrovnofi.

Tar<rau o6pasou, pb {oqrarl croll\rocrb de1umopcxofi gadontrenuocmu coctasntet 1440
rnc.py6.

@uuqucoeate aJro)rceHtw n 6anasce rye-trpErrff-q orpiDKegbr B cyMMe 46500 'ruc.py6. onu
lpeAcraBntrcT co6ofi AenexnEre cp€f,crB:L Ea\o.{trq}recq Ha cqere rro 3turBJreHHro o
IlpHcoeal'IHeHrrll K ycnoBr.ItM pa3MerrleEEr .IeEetf,:Ebt{ cpeAcTB B BI.IAe HeCHuX(aeMOto ocTaTKa Ha
pacqeTHoM crreTe K.lrHeHTa. B crrfrae EaplIIIeEE cor.lacoBaHHoro cTopoHaMr4 cpoKa HaxoxleHxt

Halluenonanue Opranlrraqur C1'trrra,
rrrc.py6.

Cpox
B03HIIKHOBCHII'

Pac'temat c noKynamertturu u
3AK43qUKAntU 653

B rov qucre OOO (HIIK IIM3D
28 2014

IIAO
" 3:rexrponrrnpruzrenr "

625

Pacuemat c nocmaat4ukzJttu u
nodpndaurcauu/
Aeaucat eudauuarc

282s

B roM .rzcre: IIAO
<Snerrponrmpnraurenr >

(:a o6opy4onanue)
2200 2011,2012

ZfI Eyu4uua C.H. I7 2017

ooo "APfyccooT
KOMIIAHI4'' 28 2017

OOO "3aBoa l,,l!423 " 48 2017
OOO "IIBK' 385 2017
OOO "PaAzosreMenr" r02 2017
OOO "Crapar rpenocr:r" 23 2017
3AO "q}{IIAr4n" 9 2017
LIII ?,rrnepuu 1l.tr4. 13 2017

Pacqeru c npoqr.rMrr
nocTaBIIII,IKaMI4 U [OApgqqr.rKaMI.I 29 2017

Pacqeru no nalorav u c6oparr.r
PM (HAOn, nanor ua upr.r6nLrl,
uaror na urrayrqecrn o)

MPI'I OHC P(D Ngl no
PM 133 2017

I{roro 3640
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AeHexHrrx cpe,qcrB, 6arm asroNrafl4qecKtr He Earmglter Euxzlxrrx flpoqeHToB 3a xpaHeHl{e AeHer
Ha crrere. ,,{anuoii ycryrofi fionByrorcr KJrtreETEr, roropBre I{e }tsepeHEl B AJrI,ITeJIbIrocrrr Ileprloaa
BnaAeHu.f, cro6ognrnru .qeHexubrx cpeAcrB sne coSsrBeuuoro AeJroBoro o6opora u roroBble He

IroJrh3oBarbct co6c:rseuHrruI4 AeHexHrIME cp€.ugrBarrx B Teqeulre onpeAeneHuoro [epr{oA4 Ho He

xeJrarolu{e orBnexar6 I4x Ha 3apagee onp€AeJIeFFFrr 4rmrenrnrui neplroA. B csssz c 3TIrM MbI He

rrroxerra 6urr yBepeHHr,rMr.r B HarrrrcJIeIrEE npoqeHToB Ha xpaHtlrt''rcc,f, cwMy BcJIeAcTBIre

cyrqecrBoBaHvr Bo3MoxHocrn 6ecnperrrcrnemoro cHqrlrt cBonx cpeAcrB KJIITeHToM n rno6oe
BpeMr rr rrorepli Bo3MoxHBIX [poIIeHToB. Ha ocnonanuu Ir3JIoxeHHofo cqI4TaeM qenecoo6parurnrl

onpgAeJrrrrb Benr.rr{HHy prruovnofi cror.rMocru pannofi ero nolrr.traarnofi crolrMocrr{ 6es yuera
Bo3MoxHr,rx [por]enToB 3a HaxoxAeHr{r Itx Ea cqgre s 6auxe.

Talcurra o6pasorr.r, pr,rHoqnzur cror.rM ocrt $unaucoewx enoctceuud cocraerser 46500 ruc.py6.

,[euetruute cpedcmea s 6anaHce flpe.q1tplrtrlrt orpDKeHbI B cyMMe 3437 n;c.py6. Ouu
.f,Brrlorc.tr a6conrorno JIuKBn.qHbrM aKTI,IBoM I.r oTIeBI4AHBIM o6pasolra olleHl4Btuorct IIo
norrunamnoft crouMocrrr. flocrorurcy 3MHTeHT He rrMeer cqeroB B HenJrarexecnoco6Hbrx 6au(ax,
To KopperTr4poBra 6a,raHcosoft cror,rMocru AeHexHrD( cpeAcrB He rlpoBoAunacB.

Talcurrl o6pasorrr, pbrnoqHtur crouuoctt deuecrcua* cpedcme cocraBJlter 3437 lstc.py6.

ftryrux o6opomHbx aKmuBoB rrpe,qflprltrrle He rrMeer.

O6starerlcrna K orrJrare

Of,azamenocmea R onname o6rrvno oqeur.rnaercr rro HoMrrHany, Ho raKxe o6ocnosaHHo
ncrroJr63oBarb fiporleAypy nprlBeAeHr,rr 6yryrqux nnareNefi r reryrqeft crorrMocrlr c yrleroM
cpoKoB Bo3Molurrx unarexeft rr craBru4 AItcKoHTzpoBaHr4s.

.{o.nrocpo.rurre o6qgare,rrcrsa
,[oneocpouuatx o 6nsamentc me npednpuamue He u-^,reem.

Kparrcocpovurre o6qcare,'rcrna
Rpedumopcxan sadonirceuuocmb B 6anauce rrpe4rrpr4rr'rfir^ orptD(eua r cyrrue 14343

rrrc.py6. rn BKJrroqaer cneAyrorqr4e o6-nsarenlcrna npe4npvrlfl.

Ha[Menoeanue Opranutauua Cyuua,
rrrc.pv6.

Pacqersr no.na.norarr.r u c6opav PM (HAOn,
na:ror na npu6r,rab, HaJror Ha rMyruecrno, FIIIC)

MPI4 OHC PO Nsl no PM
476

Pac.{erbr c IIocraBIrIr,rKaMr4 lt no.qptrqlrKaMr4 IIAO <3ner<'rpoBsrrrpflM hrerb)
3239

Aeaucat nonyueunt'te 9430
B rolr .rzcre: OOO (HIIK (IIM3> 8

OOO "HI4I4 A3M CrE6fI{V"
14

ooo'HI4I430A-3HEP|O- 5872
oAo "BA3" 3 533
OOO ''II3A3-3JII]PI4" 3

Pacqeru c npoq{Mr4 nocr{lBlturx:lllr,r r4

rIOAP'AqI,IKAMI,I

377

Pacqerrr c flepcoHaJroM no o[nare rpyaa 413
Bgnocrr no o6sgaremHoMy coqtrzl;rbHoMy
CTDAXOBAHI{IO

[oP PO, fv-PO OCC PO
408
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I{ugmuayantr+rfi npa'{*"rrr urrou ruBpr.utrg Ajercaa-qr B,rarouupoauu

Bcx rpe4r-rropcKat 3aAoJDKeHHocrb rBJrrerc{ TeKyqeE E Ee rBJrrercr npocpoqeHHoil. B
cBt3r.r c 3TIzM kpedumopcKd.t Sadon)EeHHocmb oIIeHLIBaJIacL Ezllrff tro EoMLIHaJIbHofi crol.IMocrH I,I

cocraBr{na | 43 43 ruc.py6teir.

[pyrux rcpamrcocpouuatx o1nsamenbcms fipe4rrpafrrse Ee EMeer

Cropperrupoeaunrrft 6yxra.nrepcxrE 6a.nauc
AO <3.nnpecc>

3arparHrrfi no4(o,q onpeAeJrrsT cToE\rocr6 10070 nnaaenur aKrlr,roHepHbrM xanuralou. B
CB'3I,I C 3TIIM ,qN' OIIEHKI,I CTOUMOCTE OJEOfi ATqtfi N COCTABE MI4HOPHTAPHBD< IIAKETOB
Eeo6xoAr,rMo BHecTr.r [orrr4xaroqyro noqpaBK-v.

45

mbtc.
Koa

cTpoKIl
BaJraRcosas
CTOHMOCTI,

Prruoqnas
CTOIIMOCTI'

HA

3l.l2.16r
HA

31.07.17r
HA

31.07.17r
AKTIIBhI

BHEOBOPOTHbTE AKTI4BbI
Heuarepualutlre axrI,IBbI 1110 0 69 69
Ocnonnrre cpe.qcrBa 1 150 18641 15535 28430
flpovue aneo6oporHbre aKTr4Br,r 1190 0 0 0
I4TO|O no paa4erry I I 100 18641 15604 28499
OEOPOTIIbIE AKTI4BbI
3anacr,r 1210 40 551 186
Haror ua 4o6asneHH)'ro crorrMocrb rro
npuo6perennuu rleHr{ocrrM

1220 0 0 0

,{e6nropcxar sa4oJrxeHHocr6 r230 2309 3640 1440
Or,rnancogHe sroxeHrrt t240 19000 46500 46500
,{enexnr,re cpeAcrBa 1250 23063 J+J I 3437
Ilpowre o6oporH6re aKruBbr 1200 1 0 0
I4TO|O no pa.:4eny II 1200 44413 54t28 51563

I4TOIO AKTI{BOB 1600 63054 69732 80062
OEfl3ATEJIbCTBA K OIIJIATE
IV. NOJI|OCPOIIHbIE
OE.f,3ATETbCTBA
3aeunrre cpeAcrBa 1410 0 0 0

Ornoxernrrre HiIJroroBEIe o6rsarerrcrna 1420 0 0 0
flDoqr.re o6rsarerucrna 1450 0 0 0
HTOfO no pa:4eny IV 1400 0 0 0
V. KPATKOCPOqHbIE
OEq3ATENbCTBA
3afiruu u Kpe,n4Tbr 1510

Kpe4uropcrar saAoJrxeHrrocrl r520 7905 14343 r4343
flDo.lze o6sgaremsrsa 1550 0 0 0
I4TO|O no pat4eny V 1500 7905 14343 14343
TITOTO OEq3ATEJECTB 7905 14343 14343
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46 I4H.4rcnryanbHbli flpeanpuHuMare-rb faBPE-m AneKcaHAP BflaglrMnpoBlrir

B csssu c reM, qro orleH BaeMBIe axIIEE cocrzrBlrtror KorrrponBuylo Aomo (6onee 50%)
ycraBHoro KarlltTata gMETeHTa, nonpaBKa Ea HeKoETpoJrbHbtfi xapaKTep flaKera aKIII.Ifi K

CTOIIMOCTII I{E BIIOCI,IJIACb.

B pesyffirare auzrJrr{3a BTopr{quofo pufxa rIeEEbD( 611aar urr nprlmnlr K BbIBoAy, qTo rlptl
oLIeHKe KoHTpoJrnoii 4onv (6o:ree 50%) ycraBEoro KarruraJra 3METeHTa BHeceHHe [onpaBKI4 Ha

HeAocraroqn].ro Jrr.rKBrrAHocrr, axqr.rft ueqorecoo6paruo.

Irlrorn larDarsoro noaxoaa

loxa:arelr Prrnoqnaq crorrMocrb,
rr,rc.py6.

Arrnnrr 80062

O6qsaremcrsa 14343

UTOI{MOCTb IIKIII{OHEDHOTO KANIITAJIA 6s719

O6uree rconuqecrno axlrnfi. un. 475100

Crouuocrr 1 axqur, py6. 138,33

flonpanra Ha HeKoHTpoJIbHui xapaxrep

llonpanrca Ha nu3ryro JMKBr{AHocrb

Pruroqnas crorrMocrb 1 axuuu B cocraBe
KoHTpoJrr,Horo narcera, py6. 138,33

Taruu o6pa.:ou, pr,rHoqHar crorrMocrr, 1 (oqHofi) o6rrruogennofi rruenuofi arcquu

uolrunarunoft crorrMocrlro 100 py6nefi aKrtrr.roHepnoro o6rqecrsa <3nnpecc> (O|PH
1101327001423) B cocraBe nar<era axqufi, cocro{rqero uz 475000 (verrrpexcor cev,lag.ec 'rv trsru
rucx.r) nrryr, qTo cocrasrser 99,98Vo ycranuoro KarrvTaJra o6rqecrna, paccquTaHHar 3aTpaTHbM
[o.4xoAoM, no cocTorHr4ro r{a Aary oIIeHKr{ cocraBJrreT:

138 pv6,reft 33 xoneftwr.
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12. 3AKJIIOIIEHI4E O PbIHOIIHOiI C T O I T'\ T OCTI I

.ts pe:y:trare [poBeAeHHoro alurraa MLI npHIrL]II ;{ ::='a:} o Bo3\loxHocrl;I

ucflon63oBaH[q B HacToslqeM IIccJIeAoBaI{uu o psruourroii cToIl\Ioj:;I .1:3F.II3 e\tI'N a}iull'i j]Hulb

3aTpaTHOfO IIOAXOAa.

B cessu c reM, qro Apyrue noAxoAr'r K oqeHKe He \t!-\rll 5sns ttclo-rr:oBaHbl' I'Ix

pr,rHoq'as crorrMocrr, .rpr*rr*u.ii" p*uofi cT ouuoc''r,;HH:'::H:t?ffifrrT X"Jffi;,,r"
eHHoI.r axuqg Ho\IIiHalbHol-I crouuocrlro 1 00

H 1101327001423) e cocrane nareta aruuH'

nxrtl rucxv) uryK, trro cocrannrer 99'9870

ycraBHoro (anI'ITaJIa o6rqecrsa, paccql'ITaHHan 3arparHblM noAxoAoM' Iro cocrotHlllo Ha Aary

OUEIIKII COCTABJI'ET:

B garmoqenze Mr,r xorl{M cAeJrarb 3aMerIaHI{e, qto cAelaggr,rft HaMII Br'IBoa o peanr'Hoi

HoBarr Ha llpe'qlloroxeHE.f,x (yKa3aHHLrx B6nre

ocrl>) npu Koropbrx AaHHrIii o6aerr rtoNer

naro neo6xoAuMo [pl4Hrrb Bo BHr'IMaHr4e' qro

or oueHo'{Hofr cror'rMocrn,

cropoH, rafiHbrt croBop

croB[s c.4erK[ (uanPulleP,

$unancoeue) E IrHr,Ie Qarropsr, He[ocpeacrBeHHo oruocttquect r oco6esuocrqlt rounpetroii

c4enrlr. Ilpe4:raru"t- oq"niu He yqlrrblB'Ina 3TI{x I'1 Ap)TIrx noAo6ulx Qaxropon yBeJII'IqeHI{t

IIJIII YMEHbIIIEHII' IIEHEI.

13. 3AKJIK)qEHIIE O CTIPABEAJIIIBOiI CTOUMOCTU

ts peaynr'rare I rlpt4rrrnE K BbIBoay o roM' tITo crlpaBe'{nuBM

crolrMocrb 1 (o4noii) aKIII{I'I HoMI'IHaJIssofi crourlocrrro 100 py6:reft

arcquouepuoro o6qe 110132'1001423) n cocrane narera aKulrfi'

cocroqrqero ug 475000 (uerr,rpexcor ceMuAec.flTu n.rru rucrv) rrryK, qro cocrasrter 99'98yo

;;;;; Ka[I'IraJIa o6rqecrna, paccqvra'Huul 3arpar'brM rIoAxoAoM' Iro cocrotr {rc Ha Aary

OUEHKU COCTABJUIET:

138 pv6,'refi 33 noneiirctl'

A.B.fanpulzu
Oqeuulllr<

QJ-17g277g1L91-.E'mail:inetrussia@gmailcom



Qegepa.nr,na{ naJloroBat clyarOa

CB ETEJIbCTBO



Eyxranrepcrri 6anaxc
Ha 31 xlont 2017 r.

HOMep HanoronnaTenbu.lHxa

I lpo{SBoacrBo axoAoB, TPaH3XCTOpOB X nPOqXX

Aars i.Hcro, M€csL{, roA)

no

Eran sxoHoiru.tecxol nonynpoBoAHxKoBblx nplr6opoa' BKnlo'{aF cB€roH3ny'laloqse

aeflTonbHocTl,l aroAbl, nbe3o3leKrpltrocKxg npltoopbl n xx eacTlt

OpraHnsaqHoHHo-npasoBas SopMa / SopMa co6crBeHHocrH
06qecrBe c orpqHx\eHHoi

EAuHtlqa u3MepsH[F: B Tblc PYOnei

MecroHaxoxqeHxe (aAPec)

1327011154



HalN4eHOBaHIe ]OKa3aTeiiF
Ha 31 AeKaopF

2O16 r

47 514

nAcchB

III, KANhTAfl H PE3EPBbI
ycraB8bri Kan ran (cKnaAoqHbli KanB-ra,-

aBHbt!i dloHA, BKnaAbr roll!tpt4LqettI

CoocrseHHble aKutth BhlKVnJleHHble y a|q'rt o.+\8

lol)Mil 0 / I lxl0l .:

l-]a 31 AeKa6pt
2015 |

t

.--,r4/ f 'l

Enuceea Bn,lecnaB
BacHnbeB!tq

{P!cuFQPoBR. noan.cH)
PyKoBoA|4Tenb

I a6t\lttaLvt' '

l.'..



(Fe;repa.,rruas Ha-roroBan cryxf a

CBI1I'TETEJIb

o rocyAapcrBernofi perxcrp*qnn r[urxvecnoro nsrla
B KaqecTBe HHAlfB IyaJhHOrO npeAl|pl{HrlM*Terfl

r0ga

3a ocnoBnbrM r ocyaapcrBeuulrM penccrlreur4onuht*r uouepou (OfPHllll)

3 I {'ll lJlz 6l0l0l0's 1 Jt0

j?2- Mapla 2016 roaa
(qncrd (uecsq DponLcbvj ktk)

3alrecutel6 Harlar.llItlJKa

3anucs cogepxur cBe4eHuc, qpfiBeAeH*6te B npr{JlaraeMoM K nac.rorurevy cBuAerer-rsclBy
;rHcre mnrcu E4r.rnoro focyaapcrsenHol'o peecrpa r{}I.$irBnryzLnhHLrx npe,unpnxrrvare,,rcii.

cnn4oreerctao nbt irar{o na,roroBbrn opmrroM 
t*TJiH"l"#

Oooua lli 61003

onoft c;ryx6s:
KA

MN

ce*rrfl 1'l \ ilr.. ql:il -7A





g

CEPTAOIiKAT JG 75I 6PLOOI 3DO
c,:'psxoBagst oTBsrgrBeHHocTIl OTIeHUlttr{OB

nplt o cyuecTBreBEu oqeHoquofr aerrTs,tbsocT[

Anrlxotlcpltoe ofuccroo 'r cTparoBot tfqacrEo rtoloE npomblruaexuorrr,'; 1Ao " co rA3,'). hMel] erdoe s aa. ,rrqEule r
"CrpraoBtuxR", r Jrnue fratsHom cnu[tanrcra octelr| l'EplrqEEn( H po3Htqx6tx npoaax tupuo,cxoro rlanl{ara 'Maru<nrofr 

llroEous
IJll|{orocBEL! reJicaByolugr'o Ho oclloBanlot AosepEs{€rr tb2l116 or 15,12.2016r., c o.1rloil croponrr, d frDpsrr|fi AnaNcsdrp
[talrlMfipoBrl'r, 

'{MeHyeM}ltr 
B ttciu]eM "CrpaxoDatqE , c,rplrof, cmpoEsr (,qa,r€€ BMegre * cTopofiu), na ocrolanna 3uarennr ta

fiprl\oDar{rtc aa 2r,12.2016t. tl ! coorscrcrslH c -llp6sa-ra\.k ctparioEa{nr or$crcrrqal{oqtr ouq(ulgxoB opu ocyqr€crBre}Mx
ulr|'xolHor {qrtcrEtloc"fx' or 04.12-2006r Crpa\osqara (nalee - nparsxa) d 'teko]t( Ji!J621 or 29 12.2016r r:6 yrlrrut crpir,,cooofi
,1per\ru|l. Jrrinro! tri'ti 1r{c1 o{tun il .loroBop o grxecrcrrouev 

:

l. 06r,eKrrrptrdBn,IrB

2 ll Lrro.tr o n p 0 6p !r';r r e-t l r

eTpAXO8ofi nOnnc
- }=.g T.rw-::ii;'ol: n :i]

uhia?73rat.r\/.tttrti!2)!t'rj-: -i_riJl.3ri.j?rr.(*r!trcir

o6r'errov crpatogan,u ts.:rflIorcr fiMyEegT'elrq'rc t,,fr€pfor,,' caJr]?urrr6rc c pfic*o* or'rirlTle rocrh
Crpaxoeare..rr rlo o6r3sre,]trcrEa{. B(B}ttrxat<rrjtuv E€Jte,lc-tgre npuntttt** vueo6g raJ$:t,tglry.
Jafir|<)qMsuera)ijforoBop sa nposeadrtue o{euxn, rt}L'tli 1lgr {M,1q{a,v_
lIo HacrorueHt CegrxQltkar_r' 3astpa\o8as pucr - "crcrocarocnocyurccr&legtlH oueHo,tltox letrrgDrltocln euq|lufitci.vq. g-.t&.1rcr{gBqltlvtr

Crp&\cnaTenr npit
co Cr?1r\or4r'cncl,

.Jfu(43rrHH. 3Ari,r()qfiAusC ,{OIUAOP& |ra npoaeiearre oueqxlt, ]r/I{,,ru rperr,u .,lr4&- xororrLJM nDHgurIcB
)ucp6 Bc.te,JcrEHe hc ut!tos8ri,'|,| rflrJfoBoil acrtHquHU pr,tFlr.lHofi lLIt HHofi L1U]tVOC1tr't,6rfKIa
oucfitt,, tx&|EHHog a

3.

d.

6. ilth rr[r
otrreTet.l]cHHot-t lr

?. ipptlturfi.r$

li. Ilopr,roN ynll4 rr,l
cTpjrroBotr nperlxn
fioprrori yIIrtrt r:

lle y!.rauo'lneirs

eqt|xoaFeMellt!o

Crpn:(oEu fipeMrrr floAle'xrff yfiaTe no "3l" Ie66p, 2016r-

t0.

J.l, ClpaxoBut{ ctttatM iat,,i:rcr ycr€Lto8reEnull Dc1)/rIHuultM s laliorrrrlo cr_.r]
aporrp0xEofo ay,{a, nprtHarHHd CTpaJiosrMxoM +aLT npHqrreHtl, yutepff
(5g3reficrBue.M) orr€!t![IlK& B p{lynElaT* aapyuc$rie 'rpe6oBqd,{11 rFeic!,a_rLHErx crar(
cTawlapmt fi opaBffr oqexoysotr netTcn6nocafi, yclartoB]lcrrr{ltx cavoperyrHpycyo}
oqelluttl(oB! qrleHoM |(oToFofi rAttnc{ oqer I( lla lroMeBT flpfiriEHel}l{ 1,ruep6e:
3-?. rlo nacrorureuy Ilotacy no4,rexnr BoSMe(ue{rKr ),llep6, nDxq{HeHHsri s ne
Hflcroxurero lloiuca, B Tt,tcdxe cpo$. ucroEoB lanftocTq" yda|otu1e xoro

JIoJolop L,r? ioBtHlrs Ectltracr o cFxy c 00 i{aco$ 00 Nr1|l]-r 0l
qdcor 00 ,\rroryi 3l :r9fiu6pr 3017 fotlr

Ecu r ycrauoa:rclnouy e n. 8 Ceptn{urirra cpokv c.pa\ooarr
't-'i

unrul}{oHa) p]6,rell 00 soneek. :.fu,


