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Y. 3akpHITEIM NaeBBIM HHBECTHIIMOHHEIM (QOHIOM CMEIIaHHBIX HHBECTUIIH
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['eHepaaTbHOMY THPEKTOPY

O0ImecTra ¢ OrpaHUYEHHOH OTBETCTBEHHOCTRIO
Vnpaenmomas kommadus «[[IPOOHHBECT»
JI.Y. 3aKpLITEIM TA€BBIM HHBECTHIHOHHBIM
GOHIIOM CMeITaHHEIX MHBECTHIINH
«PernoHanbEbi (ORI HHBECTHINH B CYOBEKTEI
MAaJIOr0 M CPeIHErC NpeANpHHEMATEILCTBA
Pecmy6nuku MopaoBH»

Bapxynaposy P.P.

Veaxaemsblit Poman PyGenopny!

B coorBerctBuH ¢ gorosopoMm Nel'M-16/06-23-(1)-6 ot 23 urors 2016 r. m 3ajaHueM Ha
omenky Ne5 ot 21 mexabpsa 2017 r. Mbl poBeny OUEHKY 1 (0AH0#) 0OBIKHOEEHHON HMEHHOH aKiH
HOMHHANBHOH crouMocThio 100 pyGneit akiuoHepHoro obmectBa «KomOHHAT YIaKOBOYHBIX
Pemenwit» (OTPH 1101326001919) B cocTaBe makeTa axiwmii, coctosmero u3 500000 (msmucor
TEICST) INTYK, 9T0 cocrasngeT 99,98% ycTaBHOrO KamuTana OOINECTEA, PACHONOKCHHOTO IO
anpecy: 430003, PecryGnuxka Mopnosus, r.Caparck, yn.Pabodas, 115, ¢ mensio onpencneHud
CIpaBe/UTMBOH H PEIHOYHOH CTOMMOCTH.

B HameM NOHHMaHUHM [IpOBeJAeHHAs ONeHKa OyJeT HMCHONB30BaHA IMPH ONpEACTeHHH
CTOMMOCTH HMYINECTBA, COCTABIAIOMIEr0 3aKpBITHIH MaeBoil HHBECTHIMOHHAH QOH/ CMEIIaHHbIX
pHBecTHIHE  «PermoHansHei  GOHI WHBECTHIMH B  CyOBEKTBI Majioro W CPCIHETO
npeanpuHEMaTeIbeTBa Pecy6aaxn MopaoBus.

I1poBeIeHHOE MCCENOBAHUE [TO3BOIAET CJIENATh CIEAYIONIHE BEIBO:

CIpABETMBAS CTOMMOCTE 1 (0HOI) OOBIKHOBEHHOH aKIMM HOMHHANBHOH cToMMOCTBiC 100
pyGne#t B cocTape makera akuwii, cocramisomrero 99,98% ycrasnoro xanurana AQ «KomOuHAT
VnaxoBO4HEIX Pemenuii» no coctosamto Ha 1 aexabpa 2017 r. cocTapuseT:

120 pvoaeii 47 koneex;

PEIHOYHASA CTOMMOCTh | (0HOI) OOBIKHOBEHHOH aKIMH HOMHMHATBHOH CTOMMOCTHIO 100
pybleii B cocTaBe IaKeTa axuuit, cocrapmsmontero 99,98% ycrasmoro xamurtana AO «Kombunat
V1axoBoUHBIX Pemernii» 1o coctonuuio #a 1 gexabps 2017 r. cocTasiser:

120 pyoaeit 47 koneex.

BerwunHa pHIHOYHOM CTOMMOCTH, YKa3aHHasd B HACTOsAleM OT4eTe 00 OLEHKe,
COCTaBICHHOM B MOPAAKEC M Ha OCHOBaHWH TpeOoBaHHMM, ycTaHOBNEHHBIX @3 «O6 ouenounom
JeATeNsHOCTHY, QelepaNbHBIME CTaHZapTamMy oneHkW, CTaHAapTaMH M IPaBHIaMM OIEHOYHOH
mestensHocTH CaMOpery;TEpyeMOi MEXKPETHOHATBHOH aCCOIMANMM OICHUIMKOB M MOXET ObITh
NPHU3HAHA PEKOMEHIYEeMOH [T lellel COBEPINEHHS CASIKH ¢ 0DbeKTOM OLEHKH, ¢CH € JaThl
COCTARNEHUsK 0T4YeTa 00 ONIEHKE [0 ATl COBEPIICHHS CHASNKH ¢ OOBEKTOM OLIEHKM MM JAThl
IpeAcTapieHus MyOMUYHOM odepTsl npollo He Dollee 6 MECALCE.

PriHOuUHas CTOMMOCTE, oOmpelenseMas B JaHHOM OT4ETe, MOXET HCIONB30BATHCA
TOJIBKO JUIS YKa3aHHOM LIEIH.

[Mpepnaraemas OLGHKA HOAPA3yMEBAcT COCTOSHME OLEHMBAEMOIO FMYIIECTBA B
COBOKYIIHOCTH CO CIOXMBIDMMHCA (JaKTOpaM¥, BIIIONIMMHM Ha CTOMMOCTb, M COCTOSHHEM
KOHBIOHKTYPHl PHIHKA HMYIIECTBA AHAIOIHYHOrO HasHaueHHs B PecnyOimxe MopmoBus Ha
BEHIIICYKA3AHHYIO J1aTy.

MeToaHKa pacyeToB M 3aKMOYSHHH, MCTOYHHKH HHQPOpPMALHM, a TAKKE BCE OCHOBHBIC

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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IIPEATONOKEHUSA, PACIETE] U BHIBOJBI COAEPKATCA B IPHIIAracMomM OTHeTe 06 oleHKe. OtnennHele
YACTHM HACTOSILErO 0TIeTa HE MOTYT TPaKTOBATLCA Pa3fenbHO, a TOIBKO B CBA3H C MOTHBIM TEKCTOM
IPAJIAragMoro oTYeTa 06 OLCHKE, ¢ YIETOM BCEX COASPIKALIMXCH TaM JOMYNIEHHH 1 OrpaHu4eHHH.

Oruer 06 OIGHKE COIEPXUT INpodecCHOHANBHOE MHEHHE OLCHINUKA OTHOCHTEILHO
PHIHOYHOMN CTOMMOCTH 0GHEKTA H He SBIIACTCA TapaHTHEH TOTo, YTO 00BEKT MOXKET OBITE IIpOJAH HA
¢BOGOJHOM PHIHKE 110 IIEHE, pABHOM CTOMMOCTH 00BEeKTa, YKa3aHHOH B TAHHOM OTHCTC.

Ecnu y Bac BO3HMKHYT Xakuye-THOO BONPOCHI MO MCTOINHKE OLEHKH M BEIBOJAM,
noXalyicTa, obpalmaiTech HEHOCPEACTBEHHO K HaM.
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HHIpBHAyaILHEI OpenpHHEMaTeb ['aBpamre Anexcanap Bnagnmuposut 5

OTYET
Ne 'M-17/12-21-(1)-6 ot 28 nexadpsa 2017 r.
Ob OIIEHKE PBIHOYHOW CTOUMOCTH
oanoii aknuu AO «Kom6uaaT Ynakosodnbix PemneHuit»

1. OCHOBHBIE ®AKTHI U BBIBO/AbI

OcHoBaHue g4 npOBEACHHAA pa60T 1o OLleHKA OCYIOECTBIAIACh B COOTBETCTBHHU C JOTOBOPOM

OIICHKE Nel'H-16/06-23-(1)-6 ot 23 utonsa 2016 r. 1 3aganneM Ha
oueHky Ne5 ot 21 mexabps 2017 1.
CRejleHHA O 3aKa3UAKe OLICHKH OOmecTB0 ¢ OTpaHHYCHHOH.  OTBETCTBEHHOCTHIO

Vopapisromas  komnaxus  «[TPOGHUHBECT» 1.V,
3akpRITHIM ~ TMAeBBIM ~ HHBECTHIMOHHEIM  (OHIOM
CMELIAHHLIX ~ HMHBCCTHNHA  «PeTHOHAILHBIN  (DOHI
HHBECTHLOHA B cyOBeKTBl MaJloro H  CpeJHero
npeAnpuHIMaTenscTRa Pecybnnkn Mopnosnsy

OTPH 1047796726669, nata permcrpanus 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 B ITAO Kb «MIICb»
r.CapaHck

&/c 30101810300000000729

PK1l HanmnonansHoro 6anka PM

BHK 048952729

430005, r.Capanck, ya. Coserckas, 1.50, kopr. 1

ITens 4 Ha3HAYEHHE OLICHKH oIpe/ielieHHe CTOMMOCTH OIIEHHBAEMBIX AaKIHH TpH
pacuere CTOMMOCTH  HMYINECTBA, COCTABJIAIONICTO
3aKpreITEIA MaeBolH HHBECTHIMOHHBI (GOHI, CMEIIAHHEIX
paBecTHrni  «PermoHanbHBI  GOHI MHBECTHLUHMH B
CYOBEKTBl MANOr0 M CpPeqHEero MNpeniIpHHHMATENbCTRBA
Pecrrybnamku Mopnosus.

Bup onpenesieMon CTOHMOCTH CIPABCAINBAs ¥ PHIHOYHASA CTOMMOCTE
CBeaeHus 0 TOTEHIHAIBHBIX OBIIeCTBO C OrpaHHYEHHOE OTBETCTBEHHOCTBIO YK
ONTB30BATEIIAX OTYETA «[TPO®HUHBECT» JLY. 3D CMETaHHBIX

pHBecTHIHA «PermoHanbHBIA (oHI WHBECTHLIHH B
CyOBREKTBI MaJOTO M CpPENHEro NpPeANPHHHMATCIBCTBA
Pecybmmxn Mopaogday»

HawmeHoBanue M KpaTKas 1 (onHa) OOBIKHOBEHHAS MMEHHAsS ak(Wsd HOMHHAIBHOMH
XapaKTepucTHKa 0OBEKTA OLIEHKH cropMocTeio 100 pyGneit akumoHepHOro OOMIECTBA
«KombuHaT VaxoBOYHEIX Pemennii» (OI'PH

1101326001919) B cocraBe nakeTa akUHH, COCTOSIIErO
u3 500000 (marHcoT THICAY) INTYK, YTO COCTAaBJIACT
99,98% YCTAaBHOTO KAITHTAJIA obIecTsa,
pacmonoxeHHoro uno azgpecy: 430003, Pecnybiuka
| Mopaorus, r.CapaHck, yin.Pabogas, 1135

Bua mpara u npasooOnagaTeu OIIEHHBAEMEIE aKIHH  HAXOAITCs  Ha  IIpaBe
00BEKTa OLIEHKH COBCTBEHHOCTH Y CIIEYIONIMX aKITHOHEPOB:

99,98% vycrapHoro kamumrtana npuHaanexur 000 YK
"TIPO®UHBECT" LY. 3MMNG CMEIIaHHBIX
paBecTHAi  «PermoHanbHBI  (OHJ HHBECTHLIHH B
cyOBeKTEl MANOT0 ¥ CpPeNHEro IpeAllpHHMMATENLCTBa
PecniyOnmmuku Mopgosus»; 0,02% - duspyeckoMy JITHITY

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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| Hanuuue y 06beKTa OlEeHKH
o0peMeHeHHH, OrpaHHYeHA

oGpeMeHeHHs He 3aperUCTPUPOBAHEI, apyras

HHGpOpMalHs He Pe[OCTaRIeHa

Homep otyeTa

| Ne T'H-17/12-21-(1)-6

Jlata omeHkH

1 nexabpsa 2017 r.

[lepuon nposeaeHus paboT 10 OlEHKE

21 nexabpsa 2017 r. — 28_,I[eKa6pH 2017 r.

Jlara coctaBneHus ordera

28 mexabpsa 2017 r.

PB3YJ'IBTEI.TLI OLCHKH, TTIOTYHYCHHBIE IIPH
IIPUMCHCHHH PasIIHIHBIX IIOX0J0B K

OLIEHKE (MH(pOPMALTHOHHO):

3aMpPamHuLi nOOXoo

120 pybneit 47 komeck

CPASHUMENBHBIL ROOX00

0DOCHOBAHHBIH OTKa3 OT HCIOJIB30BAHHS

OOX0OHBIL HOOX00

00OCHOBAHHEIH OTKA3 OT UCIIONL3OBALHS

HTororas Be1uiMHA PBIHOYHON
CTOMMOCTH 0OBEKTa OLICHKH

120 pybneit 47 xoneek

[lonyyeHHass oOIleHOYHAS CTOMMOCTE ONHOM  aKHHY
SBNASTCA €OUHOH NI BceX aKIHH IMHTEHTA B COCTABE
KOHTPOJBHOIO TNaKeTa akKIHH, cocTasidgromero 99.98%
YCTABHOTO KalluTala SMHTCHTA

Hrorosas BesMuMHA cripaBe/TABOKH
| CTOHMOCTH 00BEKTA OLEHKHA

120 pybneii 47 xoneek

Ouenka npousBeieHa HA OCHOBAHUY MPE/IOCTARNIEHHBIX 3aKa3UUKOM JOKYMEHTOB, OCMOTpa
00BEKTOB U B COOTBETCTBHH ¢ DejepanbHbiM 3ak0HOM «O0 ONCHOYHOH OEITETLHOCTH B
Poccuiickoit ®emepanum» ot 29 mons 1998 r. Nel35-03, yrsepxieHHbmvMu DeacpanbHBIMH
cranzapramu oueHkd, CTaHIapTaMH H TpPaBHIaMH OUCHOYHOH JleaTensHocTH CaMoperyiupyeMoii
MEXPETHOHATBHOM aCcCOMMAIIMH OLIEHIHKOB.

Tepmun “peHOUNAS CTOUMOCTB”, HCTIONB3YEMBIH B OTHETE, OIIPEACIETCH CIEIYIOIHMM 06pasoM:

PRIHOYHAA CTOMMOCTR - Hambolee BepOSTHAS IeHA, MO0 KOTOpoH OOBeKT OLEHKH MOKET
OBITE OTYYKIEH Ha JaTy OLEHKH HAa OTKPHITOM DHIHKE B YCIOBHSX KOHKYPEHUMH. KOTAA CTOPOHBI
CJIENKH OCHCTBYIOT pa3yMHO, pacionaras Beell HeoOxonumoit mHdopmanueit. a Ha BeIMYHHE TIEHBI
CHEJIKH HE OTPaXKaIOTCA KaKHe-TH00 Upe3BEMUailHble 00CTOATEILCTRA, TO €CTh KOTAA:

®  OIHA H3 CTOPOH CHCNKM He 00f3aHa OTYYXKHATh OOBLEKT OLEHKH, a Ipyras CTOPOHA He

00s3aHa IPUHUMATE UCTIOJTHEHHE;

® CTOPCHBI CHCIKH XOpPOIIO OCBCHOMIICHBI O TIpEeAMETe CIAETKH H I[EﬁCTB}"I-OT B CBOHX

HHTCpECaX,

*  OOBEKT OLUCHKM UpPEe/ICTAaBIeH HA OTKPHITOM DPBIHKE IMOCPEACTBOM NYONHYHON odepTsl,
THIIMYHOH /I8 aHATOTHYHBIX 00BEKTOR OIEHKH;

® II¢cHA CAeNKH MPeACTaBlIfeT COOOH pazyMHOE BO3HArpaxXkicHue 3a OOBEKT OICHKH, H
NPUHYKICHHS K COBEPLICHHIO CACIKH B OTHOILIEHHH CTOPOH CAENKH ¢ Ybei-n00 CTOPOHEI He OBUIO;

®  IUTATeX 32 0OBEKT OLECHKU BEIpAaXEH B JEHEKHOMH dopme.

CBEJEHHWA Ob UCITOJTHUTEJIE

WupneryansHent npeqnpuaaMarens [ agpunus Anexcanap Biagumuposay
OI'PHUII 316132600052330 ot 22.03.2016r.

WITH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecniybmuxa Mopaosus, r.Capanck, yn.KomMyaucTHueckas, 62-99.
p/c 40802810400000014958 B AO «Tunskodd Bank» (r.Mocksa)

k/c 30101810145250000974
BUK 044525974,

HcnomHUTE s OCYIIECTBIsSET OLEHOUHYIO AeSTeIbHoCTE ¢ 1997 roza.
I'appunmn A.B. nponren obyuenne B Mexotpaciesom MIIK Poceuiickoif SKOHOMHYeCKOit

@ +7-927-1842-927; E-mail: inetrussia@gmail .com



Hemssrnyansusi npenpraaMarTes [aspaman Anexcanap BragrMuposnd

axkagemum uM. I'.B.IInexaropa no nporpamme «IIpodeccuonanbHas OLieHKa H JKCIEPTH3a 00BEKTOB U
npaB cobCTBeHHOCTHY (crenuamsads «OmeHKa CTOMMOCTH npeaupusatuil (Gusneca)». LJuniom
T Ne328618 or 29.06.2001r. VYdocmosepenue o nosvienuy keanupuxayuu Ne00I555
(peructpamuonnsii  Ne 2228)  Beigano  @®IBOVBIIO  «Hmxeropojckuii  rocyNapCTBEHHBIA
ApXHUTEXTYPHO-CTPOUTEIIBHEL YHHBEPCHTET» 110 IMporpaMme «OneHOYHas AeATEIBHOCTEY.

WUcnonautens spisercs unenoM CamMoperylTupyeMod MeKperHOHAIBHOH acCOIHAITHI
onermEkoB (123007, Mockpa, Xopollesckoe mocce, A. 32A), BKIKYEH B PEECTP OICHIIHKOB
27.12.2007r. 3a peructpanuonnsiv Nel300.

3a BpeMs OCYWIECTBIEHHS OLECHOYHOH JesTenpHocTH McmonHuTens He mpuBiIekancs B
KAYECTBE OTBETYMKA B Cy/e0HBIX OpraHax B CBA3M ¢ HEKAYECTBCHHO OKA3aHHBEIMHM OLCHOYHBIMH
VCIIyTamH.

B mensx ofecneuenns npaB motpeduTencit oneHoYHBIX YCIyr VcrmonHuTenb 3acTpaxoBall
rPOKIAHCKYI0 OTBETCTBEHHOCTH IPH  OCYWIECTBJIEHMH NPO(ecCHOHANBHOH AEATEIbHOCTH
oneHimmkoe B AO «CrpaxoBoe ofwecTBo ra3oBof npoMsiuieHHOCTH» (AOQ  «COT'A3y).
CepTudHKaT CTPAXOBAHWA OTBETCTBEHHOCTH OICHIIHMKOB I[IPH OCYHIECTBIEHHH OIEHOYHOH
neareasHOCTH Ne7616PL0013DO ot 29.12.2016 rona Beizan cpokom mo 31.12.2017 r. Crpaxosas
cymma — 3000000 py6.

3AABJIEHUE O COOTBETCTBHH

IHoanucapmmit JaHHBl oTder OUEHINUK HACTOSILIMM YAOCTOBEPSET, YTO B COOTBETCTBHE C
UMEOIIUMHACS Y HETO JaHHBIMH:

* [puBejieHHbIE B OT9eTe (aKThl, HA OCHOBE KOTOPHIX IPOBOAMICS aHANH3, JIENATHCH
TNIPEAONOKEHHS W BHIBOABL, OBUTH coOpaHBl ¢ Haumbonbiied CTCICHBIO HCIONB30BAKKS 3HAHHH
OIIEHIITHKA, TIPABAJIEHEl U OCHOBBIBAKOTCA HA 3HAHHIX OICHINHKA,

e CJelaHHBIA agany3, BBICKA3AHHBIE MHEHHS W TONYYCHHBIE BBIBOABI JCHCTBHTEIILHBI
HCKIIOUATENIBHO B IIpejeliaX OTOBOPEHHEIX B JIAHHOM OTYeTe HONYUICHHH H OTpaHMYHBAROIIHX
YCIOBHH M SBISIOTCS HAIMMH [1ePCOHANEHBIMH, HENPE/IB3ATEIME PO(PeCCHOHATLHEIMH AHAA30M,
MHCHHSMHY U BRIBOJAMH;

* HMYIHECTBO, COCTAB/ISIONICE aKTHREI IPEANPHITHS, OBITO MHOK) JTHYHO OCMOTPEHO (B Clydae
HpeIOCTABTEHH:A BO3MOKHOCTH BU3YaJIEHOTO OCMOTPa) H BCE (PaKTHL, IPUBEACHHBIE B OTHETE, BEPHEL,

* OLEHII[HK HMEET OIBIT OIEHKH UMYIIECTBA, CXONHOTO ¢ OLIEHHBAEMBIM;

» 06pa3oBaHye OUEHIIUKA COOTBETCTBYET HEOOXOTHMEIM TPeOOBAHMAM;

» OLEHINUK He HMMEET HH HACTOAIICH, HH OXHIaeMOil 3aWHTEepecOBAHHOCTH B OLCHHBAEMOM
AMYINECTBE W NEHCTBYET HENMpene3sto H 6e3 Ipely0exIeHHA K yHaCTBYIOIIMM CTOPOHAEM;

* BP3HATPAXKACHHWE ONEHINMKA He 3aBHCHT OT HMTOrOBOH OLEHKH CTOMMOCTH, a TaKXke TeX
COORITHIL, KOTOpEIE MOT'YT HACTYIIMTH B pe3yihTaTe HCIOIB30BAHMA 3aKA3UHKOM HIIH TPETBHMH
CTOPOHAMM BBIBOJIOB M 3aKMIOUCHHH, CONEPKAIMHXCA B OTUCTC;

e 3aJaHHC HA OIEHKY HE OCHOBBIBATIOCH HA TPeOOBAHHY ONpPEAC/ICHUA 3apaHee OI'0BOPCHHOMN,
MHHHMAJIBHOH HIIH MAaKCHMANBHOH LIEHE!,

» oreHka Oblia MPOBCHCHA HA OCHOBAaHHH TpebopaHWH, ycTanoBlneHHBIX @3 «00 oneHOYHOH
JeATesHOCTHY, PejlepanbHbMU cTaHgapTaMy oneHkw, CTaHZapTaMH H NpaBHIaMH ONEHOYHOH
gearenbHocTH CaMOperyIMpyeMoi MEXPETHOHANLHON aCCOIHAIME ONEHIIHKOB.

2. 3AJIAHUE A OLIEHKY

FE A A B B R R R E R EEEREEEENE

HamMeHnoBanme U KpaTkas 1 (ogHa) OOBIKHOBEHHAS MMEHHAs aKUMsS HOMHHAIBHOH
XapaKTepHCTHKA OOBEKTa OLICHKH croaMocteio 100 pybme#t axmuoHepHOTo oOHIECTBA
«Kombuuar  VYmakopouupix — Permenwmii» {(OI'PH
1101326001919) B cocTaBe makeTa akKIHi, COCTOAIIETO
3 500000 (msTHCOT THICSY) WITYK. 9TO COCTABISET |

B +7-927-1842-927, E-mail: inetrussia@gmail.com
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99.98% YCTaBHOTO KamnATaiga o0IlecTBa,
pacmonoxerHoro 1mno axapecy: 430003, PecmyGmmxa
Mopaoens, r.Capasck, yi.Pabogasg, 115

Bua npaea u npasooOnanaTent
00BEKTa OLIEHKH

OLICHHBaEMple  aKIMM  Haxonsrcs  Ha  IIpaee
cOOCTBCHHOCTH Y CJIE/YIOIINX aKI[HOHEPOR:

99,98% ycraBHOrOo Kamutana mpuuagmexut 000 YK
"TIPO®UHBECT" V. 3IINUD CMEIaHHBIX
pHBecTHLMH «PernoHanbHBI (OHI WHBECTHHUHE B
CyOBEKTBI MAIOT0 W CPeJHEro NpeANPHHHMATENLECTBA
Pecny6nuxu Mopaosusy»; 0,02% - QusudgeckoMy IdUy

Ilenr 1 HA3HAYEHAE OLEHKH

onpecieHMe CTOMMOCTH OIIEHMBAEMBIX AKUHH IIpH
pacdeTe CTOHMOCTH  HMYINECTBA, COCTABMSAIOIIETO
3aKphITEI ITaeBOH MHBECTHIIMOHHBIH (dOH] cMeILaHHBIX
HHBecTHIMY «PermoHanbHBIi  GOHI WHBECTHLHMH B
cyOBEeKTBl MaJoro M CPeAHETO MpEANpPUHAMATENBCTBA
Pecnyonuke MopoBHs»

Buj onpegenaeMoi CTOMMOCTH

PBRIHOYHA CTOMMOCTE

HpCJII'IOJ'IaI"HEMOC HCIIONIB30BaHHE
Pe3yIbTaTOB OLICHKH

JUIs onpeneneHus CTOHMOCTH HMYIIECTBa,
COCTARJIOIIETO 3aKPHITHI MaeBOW WHBECTHINHOHHBIHA
doHI cMelmaHuEX WHBeCTHIHH «PermoHaNMbHBIT QOHI
WHBECTHIIHA B CYOBEKTHI Majloro M  CPCOHETO
npeanpuHuMaTebeTa Pecnybmaxn Mopnosus

Ol"paHH'-ICHPISI, CBA3ZAHHEIC C
NpeAnonaracMbpIM HCIIONB30RAHHUE
PE3YIBTATOB OLCHKH

1. Hu 3akasunk, Hm OlEHIIMK HE MOTYT HCIOIB30BATEH
OTYeT MHAde, YEM 3TO0 TPENYCMOTPEHO JOTOBOpOM 00
OlEHKe. AJBTCPHATHRHOE HCMOJB3OBAHME HACTOALICTO
OTYETA BOSMOMKHO TORBKO B COOTBETCTBUM C JEHCTBYIOLIHM
3aKOHOATENHCTBOM.

2. Bo u3bexaHne HeKOPPEKTHOTO TOJIKOBAHHS PE3yJ/IETaTOB
OLICHKH JFOOBIE CCRUIKA HA MaTcpHaIbl HACTOAINETO OTYCTA,
mobas  ero TpaHcopManns 0e3  COOTBETCTBYIOWIEH
PENAKIHH M pasperieHns OUeHIIKa He JOITyCKaoTes.

JlaTta oneHKH

1 mexabps 2017 1.

HCRHOII IPOBCACHH A pa60T I10 OIICHKE

21 pexaGps 2017 1. — 28 nexabps 2017 1.

- 3. JONMYIIEHHUS A OTPAHHYUTEJILHBIE YCJIOBHUS,
HCTIOJIb30BAHHBIE OUEHINAKOM ITPH TPOREIERUH OLIEHKH

Omuem 06 oyenxe ROO2OMOBIEH & COOMEEMCMBUN CO CIOVIOUJUMU QORYIYEHUAMU:

1. OueHINHK HCXOIHI H3 TOro, 4T0 CBCACHHA, COACPMAIIHCCA B HACTOALICM OTT-IeTE,
IIONMYYEHEI H3 HCTOYHHKOR, 3aCIYKHBAKIIHX JOBEPHA.
2. OI.IGHI_IIHK HE HECET OTBETCTBCHHOCTH 3a KOPHIHYCCKOEC OIIHCAaHHUE HpaB ONeHHBAacMOH

cOOCTBEHHOCTH H 32 BOTIPOCE], CBA3AHHBIE C PACCMOTPEHHMEM IPAR COOCTBEHHOCTH.

3. IOpuauyeckas SKCIEpTH3Aa OpaB Ha OOBEKTHl OHEHKH He IpoBojaHnack. OleHuBaeMasd
coOCTBEHHOCTb CUHTAaeTcAd CBOOOIHOM OT BCEX NPETEH3HH €O CTOPOHBI TPETBHX JIHI H
o0peMeHeHMH, 33 HCKIIOYeHHEM OrOBOpeHHEIX B OTyeTe.

4. Bo m30exaHHe HEKOPPEKTHOrO TOJKOBAaHHA pPE3yIbTATOB OHEHKH TIOOBIC CCHUIKH Ha
MatepHarsl OTueta, modas ero TpaHcopManus, B TOM dHcne nepeson OrdeTa HA WHOCTPaHHEIC
A3BIKH, 0€3 COOTBETCTBYIOUIECH peAakumu M paspelreHus OLEHIIMKA He JIOHYCKAKYTCH.

5. PaboTBl TI0 TEXHHYCCKOMY O0OCIEJOBAHMIO AKTHBOB NPEINPHUATHA BBIIOIHEHBI B
obweMe, cormacosaHHOM ¢ 3axazumkoM. OLEHIIMKOM He M[PHHUMAETCS OTBETCTBEHHOCTH 3a
HaJIH4YHE CKPBITBIX [JedeKToB, 0oOHapyXKeHHe KOTOPBIX BH3YalbHBIMH MIH HEpa3pyIIAroIUMK

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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METOZAMHM HEBO3MOXKHO HMIH CBS3aHO CO 3HAYMTENBHBIMH MaTEpHANbHBEIMH 3aTpaTaMH, H
JOJDKHO SBJIATHCS NPEIMETOM CHEIHANIBHOH TEXHHYECKOH IKCIePTH3EL.

6. OIEHIMUK IIpeIIoNaraeT OTCYTCTBHE KAKHX-ITHOO CKPBITBIX (PaKTOpPOB, BIMSIOIMX
Ha oOmeHKy. OUEHIHMK HE HeCET OTBETCTBCHHOCTH 3a HAIMYHE TAKMX CKPHITBIX (AKTOPOB M 3a
HeoOX0JIMOCTh BEIABIEHHS TAKOBBIX.

7. OLEHIIAK WCXONUT W3 TOH TIPEMNOCHUIKH, YTO IIPABO COOCTBEHHOCTH Ha OOBEKT

0hOPMIICHO HAAIEKAIUM 00pa3oM.

Omuem 06 oyenke Obli COCTMABIEH 6 COOMBEMCMEUU € HUNCECILOVIOUWUMU
02PAHUYUBAIOWUMY YCTIOBUAMU.

1. OLeHIMHK He MPEIOCTARISLET IOIONHUTENBHEIX KOHCYIBTALMA 110 /JAHHOMY OTYETy M
He OTBEYAIOT B CYJE II0 BOIIPOCAM, CBS3AHHBIM C OOBEKTOM ONEHKH, 32 MCKIHUEHHEeM CIYYacs,
IIPeIyCMOTPEHHEBIX 3aKOHOAATENBCTROM H OTAENBHEIMH JI0TOBOPaMH.

2. MHeHue ONEHIIMKa OTHOCHTENBHO PBIHOUHOH CTOHMOCTH OOBEKTa JEHCTBHTEIBHO
TOJILKO Ha ATy ONEHKH.

3. OrdeT 00 OImEHKE COJNEPKHUT NPOGECCHOHANIPHOS MHCHHE OLEHIIHMK2 OTHOCHTCIBHO
PEIHOYHOI CTOMMOCTH 00BEKTa U HE SABJIAETCA TApAaHTHEH TOT0, YT0 0OBEKT MOXKET OBITH IIPOJIaH Ha
cBOGOHOM pEIHKE 110 1I€HE, PABHOH CTOMMOCTH 00OBEKTa, YKA3aHHOH B JaHHOM OTHETE.

4. PriHOYHAs CTOMMOCTB, OIpeHelisieMas B JaHHOM OTYETE, MOXET HMCIIONB30BATRCH
TONBKO JJIS 33729, OTOROPEHHBIX JAHHLIM OTHETOM.

5. UTorosas BeMMUMHA pPHIHOYHOM CTOWMOCTH, YKa3aHHAs B HAcTOAWIEM oOT4YeTe 00
OLlEHKE, COCTABICHHOM B IOpSJKe M HA OCHOBaHWK TpeOORaHHH, ycTaHOBIeHHBIX D3 «O06
OIICHOYHOH AesTenbHOCTH» W (PedepanbHLIMH CTaHAAPTAMH OINEHKH, MOXKET OBITEH NpH3HaHa
PeKOMCHIYEMOR [Tsi {eliel COBEPINEHHS CEIKH ¢ OOBEKTOM OLEHKH, €CIH ¢ JATEl COCTaBICHUA
oTyera 00 OICHKE A0 JaThl COBEPIICHUS CHENKH ¢ O0LEKTOM OLEHKH HIM JIAaThl MpeaCTaBIeHUA
my6IHgHO# odepThl mpoiwio He Oolee 6 Mecsuer. Ecii B COOTBETCTBHH € 3aKOHOIATENICTBOM
Poccuiickoii dejieparinu pOBEICHHE ONEHKHA SABNAETCH 00s3aTeBHEIM, OT JATHI OILIEHKH /10 JaThI
COCTABJICHHS 0T4YeTa 00 OLEHKE NOJDKHO MPOHTH He Oojee Tpex MECHAIEE.

6. B oTHOImEHUdsSX ¢ 3aKa3dMKOM, ONPEIENsIeMEIX paMKaMH JaHHOTO oTdeTa, OIEHIIHK
PYKOBOIACTBYETCS [EHCTBYIOIIUM 3aKOHOJATENBCTBOM B OGIACTH OUCHOMHOH JesTeNbHOCTH.

7. B paMKax JaHHOTO OTHYeTa PAacyeThl NPOBENEHE! C HCIIOIB30BAHHEM NPOrpaMMHOIO
rxomiutekca Microsoft® Office Excel® 2010 ©u  MOryr He3HaUMTENBHO OTAMYATBCH  MPH
nepepacyeTe Ha JPYTHX BEIMHCIMTENbBHBIX YCTPOHCTBAX.

8. JIOKYMEHTEI, NpeOCTABICHHBIe 3aKa3uHKOM JUIE NPOBEACHHS OIEHKH, CONCPKATCA B
ApPXMBHOM OK3EMILIApE OTdeTa 06 OIleHKe, KOTOpLIA Xpamurcs y OLeHIMKa. B HacTosmeM
oTdere 00 OIEHKe MPEACTaBIEHBl KOMMM € JOKYMEHTOB, IPEJCTABICHHBIX 3aKa3YHKOM.
OTBETCTBEHHOCTh 3a  JOCTOBEPHOCTh  JOKYMEHTOB ¥ WHAQOPMAllAM, IIPEHOCTABIEHHBIX
Jakazuukom, OueHIHK He HECET.

9, Komus HacTOdmCro OTYETa, HE 3aBepeHHas HaIexaluM o0pa3oM  CUHTaeTes
HeaecTBHTENBHOM.

4. MIPUMEHSEMBIE CTAHAAPTAI OLNENKH

Otder 06 OlleHKe NpeCTaBIAeT co00i NOKYMEHT, COAEPIKALMi TOATBEpKACHHOE Ha
ocHoBe coOpaHHOH MHPODMAUWM ¥ pPacderoB MNPOQECCHOHANBHOE CYXAcHHWe ONECHIINKaA
OTHOCHTEIIBHO CTOMMOCTH o0BeKTa OLIEHKH H COCTaBNCHHBII B COOTBETCTBHH C
RaKOHOMATENBCTBOM Poccmitckoil Penepalmm 06 OLEGHOYHOH JesITeIBHOCTH, (eepalbHBIMM
CTaHAapTaMH OIEHKM, CTAHAapTaMF M NpaBHIaMH OLEHOYHOR ACATEINRHOCTH, yCTAaHOBICHHBIMH
caMOperyIMpyeMoil  Oprasusaliieil OLCHIIWKOB, 4IEHOM KOTOpOH siBJisorcs (OUCHINVKH,
HOATOTOBHUBIINE OTYET, MPEeOHAZHAYCHELIH AT 3aKa34MKa OLEHKH M HHEIX 3aHHTCPECOBAHHEBIX UL
(momp30BarTened ordera 00 OLICHKE).

B nactosmeit paboTe MpuMeHeHS! CIIEAYIOIIAS CTAHAAPTHL:

T +7-927-1842-927; E-mail: inetrussia@gmail.com
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QenepanpHeni cTaHAApT OUEHKH «OOIIMe ITOHATHA OIEHKH, MOIXO/LI H TpeboBaHUA K
nposeneHuto oueHkd (PCO Nel)», yTBepkAcHHBIH npHkazoM MuHskoHOMpasBHTHSI PO ot 20
Mas 2015 r. Ne297);

DezneparbHe  cTaHmapT oneHKH «llems OmEHKM M BHIBI cToMMOCTH (BCO Ne2)»,
YTBEPIKICHHEIH npruKazoM MunokoHoMpasBuTHs PO o1 20 man 2015 r. Ne298;

®enepansHblii  cTanaapr ouenkn «TpeGoBamnms k ordery o6 onenxe (OCO Ne3)»,
YTBepHIEHHBIH IpuKazoM MuHskoHoMpaszButug P® ot 20 masg 2015 1. Ne299.

CraHiapTel U UpaBHIa OLEHOYHOH JeATeNBHOCTH CaMOperyiupyeMol MeKperHOHAIBHOM
acconMalMU OLEHIIHKOB.

Ilpapuna  gemoBoifi ®  OpodecCHOHATBHOR  STHKH — WIEHOB CaMoperymupyemoit
MEXKPETHOHANIBHOH 2CCOHHAITHH OIEHIAKOB.

Me:xnyHapoansie cranaaprs oenxka MCO,

Mexnynaponsrle cTaHaapTe PUHAHCOBOH oTueTHOoCcTH IFRS 13.

5. ClTUCOK HCIIOJIB30OBAHHBIX HCTOYHHUKOB

I'paxnanckuit komexe Poccuiickoit @emepanuy.

Hanorosziit kogekc Poccuiickoit @enepannm.

®enepaneHelii 3akoH «O6 oneHOUHOMN AesTeNsHOCTH B PDy oT 29 mions 1998 . Nel35-®3.

®enepanbHeni 3akoH «00 aKIHOHEPHBIX 00IIECTBAX)» OT 26 nexabpst 1995 r. N 208-D3.

Hecmonn I'M., Kenrmn P.3. PykopoacTBo mo ouenke 6usneca / Ilep. ¢ aart. Pem. ko
N.JI.Apremenkos. - M.: POO, 1996 — 264 c.

PyxoBoxctso mo onenke croumoctn 6usneca /[lox pen. B.M.Pytraiizepa. — M: KBUHTO-
KOHCAJITHUHT, 2000. - 372 c.

«Ouenka 6m3Heca moa pen. mpod. I'pssHoBoit ATI. u mpod. demortosoit ML.A., M.,
OuHaHCEI 1 cTaTHCTAKA 1999 T,

CTOHMOCTHOH aHanu3 NeATENBPHOCTH NPCANPHATHA M OLeHKa Gu3Heca. MeskoTpacieBoit
UIIK Poccuiickoii sxoHOMu4ecKoi akagemun uM. I'.B.IIiexarqora, M., 1998.

Texnrka ¢punancosoro anamasa nox pea. Bensx JLII. Aymuar, KOHUTH, 1996 r.

®unancorslii anamus. Kosanee B.B., ®HHAaHCEH 1 cTaTHCTHEKA, M., 1996 .

B.M. Pytraiizep OneHka peIHOYHOM CTOMMOCTH MAIHH M obopynoBanus. M3matenncTso
«demo» M.: 1998

A.I1. Kosasie Ouenka MamuH 060pYIOBAHHA M TPAHCIOPTHEIX cpeacTB. M.: 1996,

Byxranrepckas ordeTHocTs O6ImecTBa.

Pactmdposxu Gyxranrepckoii otyetnocTn O6mecTsa.

. Ycrae OGuectra.

Peienne o BEOTycKe MeHHEIX OyMar SMATEHTA.

Oty4er 06 MTOrax BEIIYCKA IEHHBIX GyMar SMHTEHTA.

ConuancHo-3kOHOMHYECKOE —TONOXKeHHe Pecrybmukm  Mopposus B 2017 rojay.
MunncrepcTBo skoHoMukn PM. http://mineco.e-mordovia.ru

O630p 3KOHOMHIEeCKHX HOKazarenei oT 15 mexabps 2017 r. DxkoHOMHTECKAT SKCIIepTHAS
rpynna MunncrepcTsa ¢unancor PO, http://www.eeg.ru/

6. 3AJIAYNA, BBIIIOJTHAEMBIE OLNEHUIUKOM JUISA NOCTHXKEHUSA
IMOCTABJIEHHOM LIEJIN. ITPOITECC OIIEHKHN

B mponecce omeHkm 06BeKTa CHeOBAO OHPEAENMTh €0 PHIHOYHYIO CTOMMOCTE W
OPEACTABUTE PE3YNBTaThl B BHAE OT4ETA. JTOT JOKYMEHT (OTYET) ABNAETCA Pa3BEPHYTBHIM
TIOBECTBOBATE/ILHBIM 3aKUIFOUCHHEM 00 OLICHKE ¢ NPHMEHEHHEM CYINECTBYIOIIEX OBIMenpH3HAHHBIX
IOAXOAOB H METONOB OleHKH. OHeHKa IIPOBOJMTCS B pPaMKaX IOJ0KEHWH H METOHOJOTHH
AercTByromux PenepanbHBIX CTAHIAPTOB OLEHKH.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Heo6X0MUMOCTE OLIEHKM CTOHMOCTH HMMYINECTBA O0YCIOBIHMBAETCA TEM, YTO PHIHOYHASL
3KOHOMHKA 10 CBOEH CYTH €CTh CTOMMOCTHOE XO3SHCTBO: B HEH BCC OTHOIIEHHA HAYWHAIOTCH H
3aBEpINAOTCH ONpEACTeHHEM CTOMMOCTH. be3 3HaHWs peanbHBIX DEIIOYHEIX IIEH BCEX BHIOB
AKTHBOB (PYHKIIMOHHPOBAHHE PEIHOUHOIO XO3MHCTBA HEBO3MOXKHO.

PEIHOYHEIE II€HBI NOCTOSHHO MEHSIOTCS II07 BO3JEHCTBHEM TEXHHYECKOTO MpOrpeccea,
KOHBIOHKTYPHI PEIHKA B APYTHX (GakTopoB. KpoMme Toro, OHM MOABEPXEHbI MpoLeccam HHQIISIHE i
medmAupE. B CBA3M € 3THM B DHIHOUHON SKOHOMMKE IOCTOSHHO CYIIECTBYET HEOOXOIMMOCTH
OLICHKH BCEX BHIIOB AKTHBOB B TEKYIIHX [EHAX, OCYIIECTBIIEMAs B T€X HIIM HHBIX LieHaxX B T000H,
NPOH3BONLHEIA MOMEHT BpeMeHH, Ha3EIBacMBbIH JaTol onenky. [Ipu aToM penaercst 3a1ada: KakoBa
B KaXOLIH HAHHBII MOMEHT B TEKVIeM YPOBHe LICH peanbHasd DpBIHOYHAS, a He YYCTHas
(ByxranTepckas) CTOMMOCTb, €0 AeHCTBHTENIbHASA NEHHOCTE AN COOCTBEHHHUKA.

B mpomecce paGoThl Ghurd coOpaHBl HEOOXOAMMEIE HaHUEle. BBUT IPOBeIeH aHaU3
HcXomHOM WHGOPMANWH JUIS TOTO, YTOOBI NPHHTH K 3aKNHOYEHMIO O CTOMMOCTH, NPHMEHSA
COOTBETCTBVIOUIME TMOAXompl. [IpM 3TOM OIEHKA CTOMMOCTH BKJIHOHYana B cebd clepyomme
BH/IBI paboT:

ONpencleHNe 3a1aHu ] Ha OUEHKY;
pPacCMOTpEHHE TTPABOBEIX BONPOCOB, OTHOCAIMXCA K NPEIIIPUATHIO;
KPATKH# aHaTu3 OYXTaNTepCKOR OTYETHOCTH,
PETPOCIIEKTHBA JAeSTeNEHOCTH KOMIIAHHH;
aHaIu3 (hHHAHCOBOTO COCTOAHHS NPEIIPHATHS,
ACHONE30BaHHE OCHOBHBIX IIOJXOMOB ONEHKH U ONpefelleHHs DPHIHOYHOH CTOHMOCTH
OLICHHBAEMOM JIOJIH B YCTAaBHOM KallUTAJIC,
v BHeCeHMe NONPABKA Ha HEKOHTPOJILHEIH XapakTep J0Jd,
v’ BHeceHMe HOMPABKH HA HETOCTATOYHYIO IHKBHIHOCTE JOJIH,
v’ corflacoBagHe IOIYYEHHRIX Pe3yAbTaTOB U OIIPENEIEHHE NTOTOBON PLIHOYHOH CTOMMOCTH
OlleHHBaeMOH J0JTH;
¥' cocTamieHHe oTdeTa 00 OLIEHKE.

[Tponeaypa oLeHKH COCTOMT, 3 CAEAYIOIUX YKPYIHEHHEIX 9TAIIOR:

1. Baxmouenne ¢ 3aKa’duKOM JOTOBOpa 06 omeHKe: Ha 3ToM JTarme OIEHIIMK
ueHTHOHIAPOBA  pealbHB OOBEKT COOCTBEHHOCTH, H ONpEAENHT  CBA3aHHBIE C  HHEM
fopuaudeckne mpasa. CTopoHamMH OBUIM  ONpeJENieHbl BCC  CYIICCTBEHHBIC  YCIOBHA
IIpPOBEACHMS OIEHKH, a TAKKE OIIpeseNieHa NCHCTBUTENbHAS JaTa OIeHKH.

2. VCTaHOBIEHHE KOJIHYECTBEHHBIX M KAYECTBEHHBIX XapaKTePHCTHK OOBEKTa OLEHKH:
HA 5TOM DTame GBLTH REISBIEHHI XapaKTEPHCTHKH PCAbHEIX aKTHBOB, ObLIa coOpaHa JeTambHasd
HHdopMallid, OTHOCAmAACA K OUeHHBaeMoMy oOpexty. OICHIMK OCYIIECTBILN cOop H
06paGoTKy TMpPaBOTIOATBEPAAAIOMMX NOKYMEHTOB, CBEjeHHH 00 0DpeMeHeHuH 00BEKTa OLEHKH
IpaBaMH MHBIX JHO; HHQOPMAIHK © TEXHHYECKMX W DKCIUIYATAHOHHEIX XapaKTepHCTHKAX
ob6BeKTa OIEHKH, HHdopManmy, HeoOXOMUMON [/ YCTAHOBIEHHS KOJNHYCCTBEHHBIX H
KAUECTBEHHBIX XapakTepHCTAK OOBEKTa ONUEHKH C IENBI0 ONpPEeICTCHHs ero CTOMMOCTH, a TaKkKe
Apyro# uHGopMariy, CBA3AHHOH ¢ 00BEKTOM OIEHKH.

3. AHamu3 pbHKA, K KOTOPOMY OTHOCHMTCH OOBEKT OLCHKHM: Ha JaHHOM 3TaMe
OIEHIMK HCCIe0BANl  OTpacieBrle, TePPHUTOPHANBHEIE, JKOHOMHYECKHE, TONHTHYECKHE H
Npodde AacleKTH CIOXUBINETOCH pPEHKA. OUEHIIMK aHATM3UPYET pBIHOK, K KOTOpOMY
OTHOCHTCS OOBEKT OIEHKH, €r0 HCTOPHIO, TEKYILYI0 KOHBIOHKTYPY M TEHJIEHIHMH, a TalkKe
TOIOUpacT aHANOTH 00BEKTOR OLIEHKH H 0DOCHOBEIBACT MX BRIOOP.

4. Anamp3 Hambonee 5>({EKTHBHOrO HCIIOJIB3OBAHMS: Ha JaHHOM 5Tame OneHmuk
TIPOM3BEN AHATH3 HAMIydmero ¥ HaunOonee 3h(EKTHRHOrO HCMONB30BaHKA O00LEKTA OLEHKH.

5. Brifop MeToma (MeTOmOB) OLCHKH B paMKaxX KaXJOro H3 [OIXOJOB K OLEHKE H
OCYIleCTBIIGHHE HeoGXoAuMBIX pacderoB: OIEHIMK IIpH  IIPOBE/IEHMH OLEHKH oDs3aH
MCHONB30BATh (MIH 0GOCHOBATH  OTKA3 OT  HMCIONL30BAHHA) 3aTPATHBIA, CPaBHHTENBHBIM H
JOXOJHBIH NOIXOAH K oneHke. OIEHIMK BIpaBe CaMOCTOSATENEHO OIPEAETIATE B PAMKAX KaXKIAOTO
W3 TIOOXOJIOB K OIICHKE KOHKpETHBIE METOMEI OLEHKH B 06beMe, J0CTATOUHOM M ofecTieqeHHs

SIS PR

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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[OJNHOTO MCCIAENOBaHMA M IoNydeHHs OOBEKTHBHOrO pe3ylbrara. Bribop MeTomoB H HX
06ocHOBaHYE IOAPOOHO H3I0KEHE! B COOTBETCTBYIOIIUX pasfieax oTdeTa.

6. WToroeoe cormacopanue (0000IeHNMEe) pPe3yIBTAaTOB: HA JaHHOM 3TAallc, aHAIH3HpPYd
NOTyYeHHbIE BENHIMHbI PHHOTHOH CTOMMOCTH PasTHHHBIMH IOIXOAAMH, OLeHIHK TPHX0IHIT
K BHIBOJAM © BIHMSHHHM PpA3HYHBIX TOYEK 3PEHHS Ha OUCHHUBACMYIO coOCTBEHHOCTE, Ha CC
UTOTOBYIO OIEHKY. Kaxknomy u3 pe3ynbTaTos OBUT OTIpeleeH COOTBETCTBYIONME KOI(QGHIMEHT
BECOMOCTH, TIOCIE Hero MTOTH OLUEHKH OBUIH B COOTRETCTBHH € HMMH COITIACOBAHBI B HTOIOBOC
3aKIIIOYeHHE 0 CTOMMOCTH.

7. CocTaeleHde ¥ Iepelada 3aKasguKy OT4cTa 00 OMeHKe: Ha JAHHOM 3Talc BCE
pe3yIbTATEl, MONYYeHHElE HA TPENbIAYIHX JTanaX, CBOMATCH BOCIHEO, M HM3NATAOTCA B BHJE
pa3BepHYTOTO MOBECTBOBATENRHOIO MHCBMEHHOTO JIOKIAza 06 oueHke, NpPeACTaBIIEMOro, B
COOTBETCTBHH C JOTOBOPOM HA ONEHKY, 3aKa3tmKy. :

7. OINCAHUE OFBEKTA OIIEHKH

O6bekTOM oOlleuxkd gpiserca 1 (omHa) OOBIKHOBEHHAs HMEHHAS aKIHAg HOMHAHATBEHOH
cTormMocTio 100 py6reit akmuonepHoro obmectsa «KoMOHHAT YIIAKOBOYHBIX Pemennity (OI'PH
1101326001919) B cocTaBe makeTa akmmi, cocrogmero u3z 500000 (IIATHCOT THICAY) INTYK, YTO
coctapnger 99,98% ycrapHOro KamuTala ofmecTsa (PErHCTPAUMOHHEIA HOMEP BBINYCKa LEHHBIX
6ymar 1-01-20496-P), xoTopble IpHHANIEHKAT Ha IpaBe cobcteennoctn 000 YK
"[IPOGUHBECT" J.Y. 300 cMemaHHbIX HHBECTHNME «PermoHatbHsl QOHA HHBECTHIIHH B
CYOBEKTHI MATIOTO H CPEIHErO NMPeAIPHHIMATENILCTEA Pecnybnuka MopaoBus».

[TonHoe (PMPMCHHOE HAMMEHOBAHHE SMHUTEHTA - AKIHOHEPHOE obmecteo «Kombunar
VYnakoBo4HBEIX PerneHuin.

CoxpamenHoe gupMenHoe HanmeHoBanne — AO «KombuHar Vaxkoro9HBIX PenieHH».

MecTo HAXOMKISHUS SMATEHTA B HCIIONHHUTENEHOI0 OpraHa SMHTEHTA:

430003, Pecrybimaxa Mopaogus, r.Capanck, yn.Pabodas, 115

Ten.(8342) 24-24-90.

daxkc (8342) 24-24-90.

Anpec crpanuus! B ceTe "HHTEpHET": OTCYTCTBYET.

OI'PH 1101326001919

HMHH 1326215701

p/c 40702810800000004934 B ITAO Kb «MIICB»

K/cq 30101810300000000729

BHK 048952729

OCHOBHOHI BHI NEATEIBHOCTH SMHTEHTA - CO3JaHHE WHHOBAIMOHHBIX MHOTOCIOHHBIX
RHNOB THOKON YIAKOBKH M OKa3aHMe YCIYT B Pe3KE MATepualoB Ha HEOOXOAMMBIE LI
npeAnpAsITAH GOpPMATEL

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOIKOHOMUYECKAH AHAJIA3.
8.1. OB30P MOKA3ATEJENA YJKOHOMHUYECKOI'O PA3BUTHUA POCCHH.
HMHOJIALIAA

B Hos6pe 2017 roga B Poccuu n0TpeOUTENECKIE LEHBL B CPEAHEM BRIPOCIIHA Ha 0,2% npoTHs
0,4% B moabpe npomutoro roja. C Havaga TEKYIIETO rola IPHPOCT HOTPEOUTEIECKUX TIEH
cocrasun 2,1% mo cpaHeHmo ¢ 5,0% 3a sHBaph-HOo#0ps 2016 roma. B rogoeoM BEIpaKEeHHH
uHQIAHEA cHU3IIAachk 10 2,5% (MHHUMATBHOE 3HAUCHHE 32 BECh HOOCTCOBETCKH [EpHO/I) IPOTHB
2.7% MecsileM panee, OKa3aBIIHCh 3HAYUTENBHO HIDKE IENIEBOT0 OPHEHTHPA b P® (4,0%).

Konebanusi TEMIOB pocTa HOTPeOHTENBCKMX LEH B NOCTEIHME MECALBL ONPENCIAIOTCH,
TNABHEIM 0GPa30M, IIOBEIEHHEM LIEH Ha MPOAYKTHI MUTaHHs. B HOA0pe MmocleHHE MOJ0POKaTH Ha
0,2% (MMEEMANEHBIH IPAPOCT IeH I JIaHHOTO mecsna) npotus 0,4% MecsueM panee. B rogoeoM
BHIPAKCHAHM TEMIME POCTa 3aMcAmuIMcs A0 1,1% mpoTus 1,6% B oxTs6pe. IlpH 3>TOM HEHEl Ha
[IPOZIOBONIECTBEHHbBIE TOBApHl Oe3 ydeTa IUIOZCOBOIMHOH NPOAYKUHH B OTYETHOM MECALE (mo
OTHOIIEHHIO K OKTSOPI0) He M3MEHUIACE. 1]eHEl Ha HEPOJOBOILECTBEHHBIC TOBAPH! HOBBICHITUCE B
Ho16pe Ha 0,3% (2,7% B rof0BOM BRIpKeHHH). [IMaTHEE yCIIyTH IOXOPOXKANH B CPEAHEM Ha 0,1%
(4,3% B TOIOBOM BEIPAXKEHHUH).

IlpE COXpAHCHHM TEKYINMX TEHIEHIMH IO WTOTaM roia uHGIANAS 0XKHIAETCS Ha ypOBHE
2,5%, 9T0 3aMeTHO HE)Ke NENeBOro OpHeHTHpa bamxa Poccur. B 2018 romy uBQIAIMs
TIPOrHO3UpYeETCs Ha ypoBHe 3,7-3,8%.

PEAJIBHBIN CEKTOP

Banogoii BHYTpeHHHI NPOJYKT
IIpousBoacTBO
Mo nasrem Poccrara, romopoit Temu pocra BBII B IIT kB. cEm3uIcH 10 1,8% mo cpaBHEHHIO

¢ 2,5% Bo II k8. 1o oneHke MHUHIKOHOMPA3BATHA, IPHPOCT BBII B oxTabpe sameanuncs g0 1,0%
rtocne 2,7% B aBrycre u 2,4% B cenTatpe. Ilo ouenxe 331, B siBape-okTsaope 2017 r. BBII BeIpoc
pa 1,6% 10 CPaBHEHHUIO ¢ COOTBETCTBYIOIIUM NEPHOIOM MPOIILIOTo Toja. [Tpu 3ToM OONBUIHHCTBO
MoKazaTelel peajbHOTO CEKTOPa MPOJEMOHCTPHPOBAIT TIO3HTHEHYIO THHAMHKY . WHpekc BpITYCKA
o 6a30BLiM BHIAM OKOHOMHHYECKOH JEATENHHOCTM B AHBApe-OKTAOpe BBIPOC Ha 2,0%,
TPOMBIIUICHHOE [POU3BOACTBO — Ha 1,6%, CENBCKOX035HCTBCHHOE IIPOM3BOLCTBO — Ha 2,9%.
3HauMTCIBHEI TPHPOCT B T[OJOBOM BBHIDQXCHHMH 33 JI€CATE MECALCE TCKYIIETo Ioja
HpOAEMOHCTPUPOBAN TpPy30000pOT TpaHCIOpTa (6,7%). B to xe Bpems Poccrar cymecTBeHHO
TepecMoTpen JaHHbE 10 06beMy CTPOHTENBHBIX padoT: BLOTYCK B CTPOMTEIBCTBE B AHBApE-
oxT6pe ynan Ha 2,1%. Taxxe Ha 1,5% COKDATHIICA BBIIYCK B CEKTOpE TENCKOMMYHHKAIHORHRIX
yeuayr.

B nexabpe Poccrar onmy6rukoean mannbie 0 BBII B III k8. MeTOZOM HpOM3BOLCTRA. Cpenu
KPYNHBIX KOMIIOHEHTOB CYMMApPHOH BajlOBOH noGasenHol cTonMocT HauGosImii pocT B 111 kB,
mokasand (PMHAHCOBAS M CTPaxoBad NEATENBHOCTH (5,1%), TPaHCIIOPTHPOBKA M XPAHCIHE (4,3%),
cenpekoe xo03:aicTBo (3,8%), onTOBO-pO3HMYHAs TOPrOBIA H PEMOHT (3,5%). B To ke Bpems
HEraTHBHYIO /[MHAMHKY HPOAEMOHCTPHPOBATH obpabarsraromue npoussoactsa  (-0,1%),
cTpouTebeTBO (—0,7%), AesTeBHOCTD B 061aCTH 3/PABOOXPAHEHIS H COLHATRHBIX yCIyT (—1,0%).

IMorpe6aenne, HABECTHIHA

HecMoTps Ha PEKOPAHO HHU3KYHO HH(IAINIO, a TAKXKe POCT pealbHOM 3apaboTHOH IIATHI
(3,0% B sHBape-oKTSOpe), 06OPOT POSHHYHOH TOPTOBIH H 00BEM ILIATHBIX YCIIYTI HACEICHUIO
HPOJEMOHCTPUPOBAAN MHHHMAIBHBIH POCT B saBape-oktabpe (0,8% u 0,2% COOTBETCTBEHHO).
OHAKO QHHAMWKA PO3ZHHYHOTO TOBRAapoOOOpOTa BEHIIIIA B TNONOXKHTCILHYIO 30HY B TONOBOM
COTOCTABTCHHH YK€ B amperte TeKyIEro rofia i ¢ TeX Hop 3HaYMTENBHO YCKOPHIACE.

AHBeCTHLIMY B OCHOBHO KAITHTAN 33 KEBATH MECALCB TEKYIIEro rofja BIEPBEIC 38 HECKOTILKO
JeT TOKA3ANH NPHPOCT B pPEAIBHOM BBIDOXEHWH, KOTOPBIH COCTABHI 4,2% B TOLOBOM
cornocTapmeRnH. OHAKO MAmHBI IOKa3aTelb MOKET ObITH CYIIECTBEHHO CKOPPEKTHPOBAH B
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CTOpOHY yMeHBIIEHHs, [OCKONbKY PoccTaT —3HAYMTENBHO MOHM3WI - AMHAMHKY obneMa
CTPOMTENBHBIX PAbOT B HEPEOM IIONYIOIMH, CACNAB €C OTPHOATENBHOM.

I'OCYJAAPCTBEHHBIE ®MTHAHCHI

Hcno/iHeHMe PACIIMPEHHOT0 H KOHCOTHTHPOBAHHOTO 0103KeTOB.

[To nannemM @enepansHOro KasHaueHCTBa, JOXOABI PACIINPEHHOT0 Gromkera' B sHBape-
oxta6pe 2017 roxa coctaspmi 33,7% BBII (mo cpaerenuto C 31,9% BBII B nporwioM rofy), a
pacxoabl PacHIHPEHHOr0 $10/KeTa COCTaBHIH 32,7% BBII no cpapueruio ¢ 33,4% BBII B 2016
romy.

Takum 06pazoM, KaccoBblii MPOMGHIMT PACHIAPEHHOrO GoaKeTa COCTABHN B
sHBape—okTa6pe 2017 r. 0,9% BBII no cpaBHEHRIO ¢ aedumuroM 1,5% BBII B mpeasiayLIeM romuy.

Jloxoan! pacmHpeAHoro 6r/xKeTa yBCIHIMINCE HA 1,8 .. BBII mo cpaBHEHHIO ¢ YpOBHEM
npomoro roxa. HanGonbmee yBenmdcHHE JIOXONOB PACIIHPEHHOTO bromKeTa Habmogaercd II0
CTATBSM «HATOTH HA IpHpOAHKIE pecypced (Ha 1,0 i BBII), «manoru Ha npuCsLe» (Ha 0,4 M1
BBII) # «conuanbHbe B3HOCH) (Ha 0,2 L. BBIID).

Pacxoanl pacmupeHHOre 0O1oJKera CHH3WINCE Ha 0,6 mum. BBIl mo cpaBHEeHHIO ¢
npouutsiM rogoM o 32,7% BBII B TeKymeM rony (B HOMWMHATHHOM BELIP&KEHHH YBEIHUCHHES
coctasiiio 5,8%). CHMKeHHe pacxo/I0B NPOU3OILLIO IO CTaThe «HAIHOHANLHAA oGopona» (rHa 0,5
mi. BBII), uTo COOTBETCTBYET 3ALTAHHPOBAHHOMY COKpPallCHHIO 0OOpOHHBIX PacX0jI0B TIO
cpapHeHuIO ¢ 2016 romoM. KpoMe Toro, CHUXEHHC PacXodon D1omKeTa HabmoJaeTcs Mo paszelny
«3IpaBooXpaHeHHe» Ha 0,5 nm. BBH wmm 7,2% B HOMHHAILEHOM BBIPOKCHUH. OnHako B
cootsercTerd ¢ OHBIT Ha 2018-2020 IT. pacxoIsl pacuiHpeHHOro GIO/DkeTa 110 TaHHOH CTaThbe B
2017 roxy oxujaoTcsa Ha ypopHe 3,8% BBII, d9ro BRINe YPOBHA NPESABIIYIICTO TOAa Ha 0.2 n.m.
BBIIL

VBe/IMUCHAE PACXOJIOB PACIIHPEHHOTO OHOKeTa Ha 0,5 mm BBII no cpaBHeHHIO C
aHANOrMYHBIM HeprogoM B 2016 romy Habmonaercs MO CTaThe «COLHATbHAA MOTHTHK). Poct
COOTBETCTBYIOIMX DAcXOHOB B TOM 4dHCIe OOYCHOBNEH TpPeNOCTaBICHUEM MEHCHOHEpAM
eIMHOBPEMEHHOIT IEHEXHOM BBIIINATEL B pasMcpe 5 Thic. pybnei B susape 2017 roaa; HEIeKcaHeH
CTpPaXOBBIX HEHCHH HepabOTAIOIINX CHCHOHEPOB (c 1 gespans 2017 rofa), a Takxke MOBHINEHHEM
CTOUMOCTH HeHCHOHHOTO Ko3ddumuenta (¢ 1 aupens 2017 roja).

MCHOJHEHHUE ®EJEPAIILHOI'O BIOTKETA

Jloxoms! denepaitsHoro GrokeTa B SHBAape-HOAOpe 2017 roma oxaszamuchk Ha 1,4 ma. BBII
BBILIIE TOCTYIUIEEHH sHBaps-HOoA6pa 2016 rona. YBeIMdIeHAE JOXOA0B NPOH3OMLIO, B OCHOBHOM, 33
cueT He)Tera3oBhIX IOCTYIICHUH B 00 BACHACTCS, MABHEM 00pa’oM, POCTOM HeH Ha He]Th.

Henponentuble pacxomw (16,3% BBII) henepansioro Giojukera B sBape-goxope 2017 roa
(o otHomeruto k BBII) causmmics #a 0,3 m.m. BBII no cpaBHEHHIO CO SHAYCHHEM B MPEiLUIYIIEM
rogy. B HOMHHAIBHOM BHIDAKCHHH HEOPOLCHTHLIC —Pacxo/ibl (enepansiore  OHODKETS
YBENHIMIUCH Ha 5,6 % B CpaBHEHHHM C IIPEBIXYIIUM TOJIOM. [TpolieHTHEIC pacxosl dheaepansHOro
6ro0keta (0,8% BBIT) B suBape-Hoabpe 2017 rofia 0CTATHCH Ha IIPEXKHEM YPOBHE IO CPABHEHHIO €
IIPOLLILIM T'OJIOM.

B smBape-Hos6pe 2017 roga denepabHblil Gro/pKeT OB HononHeH ¢ geduuatom 0,7% BBII,
no cpasHenmio ¢ Aeduumrom B 2,3% BBII B siEBape-HoAOpe npouutoro roga. HernegrerasoBrid
megumur Gromkera coctasun 7,2% BBII no cpasnenuio ¢ nebummTom B 8% BBII B mpommioM
TOmy.

JIEHEXXHO-KPEJUTHBIE TIOKA3ATEJIA
JinHaMuKa MeKIYHADOJAHBIX pe3epBoB

Mo wroram HosOGpst 2017 rona MeXIyHApPOAHBIC PE3EPBEI Poccuiickoit ®enepalliil BBIPOCIH

Ha 6,8 Mupn gowr (wm Ha 1,6%). IIpEpocT PE3EpPBHBIX aKTHBOB HaGmoJaeTcsa Ha MPOTLKEHHH

! TanHple MO HCTONHEHHMIO PacHIAPEHHOro GlomKeTa NyOIMKYIOTCS C JIarOM IIPHMEPHO B IBa
MecdIa
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Bcero Tekymero roma. [lo mamaemM Ha 1 gexabps 2017 roga oObeM 30/I0TOBAIIOTHEIX PE3EPBOB
paetsiics 431,6 MIpn Fomwi., 4TO IIpeRcTaBngeT colod MaKCHMalbHOE 3HadeHHe ¢ KoHua 2014
roja.

JHHAMMKA JeHeKHO-KPeIUTHBIX foKa3zaTe el

O0beM JeHEXHOH Macchl yBenmduuiacs B oxTsabpe 2017 roma ma 0,2%. B romoeoM
BBIPOKCHAH IIPUPOCT AeHexHo# Macckl M2 mo uroram mecsma cocraeun 10,0% mpotur 9,2% Ha
korer] 2016 roga. Ilo coctosamio Ha 1 HOs6ps 2017 r. mons HanMUHBIX JeHer B oOpaieHMH B
CTPYKType py0IeBOil JeHexHOM Macchl cocTaBrna 20,3%.

JeHexHo-KpeAHTHAS MOTATHKA

Ha mocneanem sacemanmm Cobera aupekTopoB banmka Poccmm, cocrosememcs 15 nexabps
2017 roga, 6BLIO MPHHATO pellleHAe CHH3UTH KIOYEBYIO cTaBKy Ha 50 6.m. mo 7,75% romoBBIX.
JlaHHOe pelleHHe B IOJNHOH MEpe COOTBETCTBOBANC OXMIAHMAM 3KClepToB. HamomHHM, 4TO
TIOCTEOHHHA pa3 CTaBKH 10 onepanusM banka Poccuu ObUIM CHUXEHE]I Ha OKTAOPBCKOM 3aCelaHHH
(ra 0,25 mn.). IlpuHMMas pellleHue O HApPaBICHHOCTH ACHENKHO-KPEAMTHOH MOJHUTHKH, bank
Poccuy y4YHTHIBAN NpoAoJDKalouieecs 3aMelUIcHUe HMHQUISIMH IO YpOBHEH 3HAYMTENBHO HHXKE
HeneBoro opueHtupa (2,5% mo wmroram Hos0pst mpotus 4,0%), npoaneHwe cornameHu o0
OTpaHHYCHHH MOORMH HedTH, CHIDKAIOMEro NPOMH(IANHOHHBIE PHCKH B KPATKOCPOYHOH H
Cpe/HECPOYHOM IepeleKTHBe, a TaKKe IIPOIOJDKAIOMIEEcs BOCCTAHOBICHHE 3KOHOMMYECKOH
akTHBHOCTH. [lo omednxam peryiadropa, HECMOTIPS Ha pe3Koe 3aMelyieHwe HHAQIIALIMH,
«CpenHecpOUHbIe IPOHHAIALHOHABIE PHCKH NpeobafaioT Hajl PHCKaMH YCTOHIMBOTO OTK/IOHEHHS
HHGIIAHA BHH3 OT [eTdy. Y YUThIBast 9TO 00CTOATENECTBO, «bark Poccuu MIpogobKUT epexoauTh
0T YMEPEHHO XECTKOH K HeHTpalbHOH AeHEKHO-KPEAUTHOH IOMHTHKE NOCTCIICHHOY.

Cpeau Haubomee 3HAYAMEIX PHCKOB VKa3BIBAIOTCA: NehHIUT TPYJAOBBIX pECYPCOB,
CIIOCOOCTEYIOINMH ~ YCKOPEHHOMY pOCTy 3apaboTHOHM InaThl, BO3MOXHBIE H3MEHEHHs B
DOTPEOMTENBECKOM NOBEICHHH, HeyCTOHYHBBIA XapakTep MHOILAIHMOHHBIX oxuianuii. IIpu >ToM
OTMEUAETCH, UYTO «pealn3anus OromMKeTHOro IpaBuia OyIeT cIIaKUBaTh BIHAHHE KOHBHOHKTYPEI
HEe(TAHOTO PHIHKA Ha MHQIAUIO H BHYTPEHHHE DKOHOMHYECKHE YCIOBHUA B 1IETIOM.

CocrosiHUe IeHEeKHOT0 pLIHKA

B Hosbpe coxpamsnack xoM(OpPTHAS CHTYallMs C JIMKBHIHOCTBIO HA JEHEKHOM PBIHKE.
Craeka Mex0OaHKOBCKOTO PEIHKAa cOCTaBMIA B cpeaHeM 3a Mecal 8,01% mpotue 8,04% mecanem
pabee. CoBokynHbii 00beM cpelcTB Ha KOpp. cdeTax H Jenosurax B baHke Poccum xonebancs
BOMBINYIO YacTh HOSOpA B Auanazone 3,3-4,0 TpaH pyo.

3a70/KEHHOCTh KpeIMTHBIX OpraEu3auMii nepel bankom Poccum Io TpaaHITMOHHBIM
WHCTPYMCHTaM MPCIAOCTARICHASA pyOIeBoil JIMKBHAHOCTH MO HTOraMm HosOps cokparmnack go 0,4

TP pyo.

' BAJIIOTHBIN PBIHOK

Cpenmuuii Kype pyons K Jojuiapy B HOsSOpe clokKuiucs Ha ypoBHe 58,92 py6./moml.; Takum
00pa3oM, HO CPaBHEHHIO C OKTAOpeM HOMHHaNBHOE oclabneHHe cocTaBHmo 2,0%. CHmxeHHe
Kypca POCCHHCKOH BATIOTEI IPOUCXOANI0, HECMOTPS HA 3HAYHTENILHOE MOBHINIEHAE IIEH HA HEDTH,
H OBLIO OOYCIORIEHO yBENWYeHHEM YHCTOTO OTTOKA KalMTala 4acTHOTO cekTopa (mo 4,2 mupn
JOIUL. IpoTHB 2,9 Mupa momr B oxTabpe, cornacHo oleHke bamka Poccmm), a Taike obmveMa
TIOKYIIOK MHOCTPAaHHOM BaMIOTEI PeryjisropoM (CM. HEmke). BHyTpuMecsiHas NHHaMHKa Kypca
JoIIapa OTpajkana W3MeHeHHe He(TAHBIX KOTHPOBOK: MaKcHMalbHoe ero 3Hademue (60,25 pyo.)
6BII0 JOCTHTHYTO Ha ()OHE BEIXOJA MaHHHIX 0 pocTe 3amacoB HedtH B CIIIA, mocne dero xypc
cHUXancs Ha (poHe oxkumanuit o npomieann cornamenus OITEK o6 orparnuenun go06srdan HedTH
(B MTOre peanu3opasmuxcs). [1o cOCTOAHMIO HAa KOHEN HOA0ps Kypc JojIapa cocTapun 58,33 py0.
mpotuB 57,87 py6. Ha koHen okTaOps. PeansHoe ocnabnerne pybis K JoUIapy IIO CPaBHEHMIO C
okTAbpeM crnoxminock B pasMepe 1,8%; 1mo cpaBHenmio ¢ gekabpem 2016 r., yKperueHue
cocTaBuiIo 5,6%.

Cpennuit Kypc py6id K eBpo B HOAGpe CIIoXHIICH Ha yposHe 69,11 pyb./eBpo (ocnabnenne Ha
1,8% 10 OTHOIIEHHIO K OKTACPECKOMY 3HAUEHHIO); 110 COCTOSHHIO Ha KOHEY MeCAIla KYPC COCTABHII
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69,20 py6. nporue 67,22 pyb. Ha xoHenm OKTAOpA. Peaiburii kypc pybnst k eBpo B Hosbpe
noHu3wiIcs Ha 1,7% 1o cpaBHEHHIO ¢ OKTA0peM; IO cpaBHEHHIO ¢ jekabpem 2016 r., ocmabinenue
cocTaBHIo 4,2%.

Peanpaeni 3¢dexTHBHBI Kype py6is K MHOCTPAHHBIM BaIOTaM B HOSAOpe yMeHBIUMICH Ha
1,8% 1o cpaBHeHMIO ¢ OKTAOpeM; MO CpaBHEHHIO ¢ jiekabpem 2016 r., ocmabneHue COCTABHIIO

1,4%.

PHMHAHCOBGLIE PRIHKHA
TocynapcTBeHHBLH 10T

Ha 1 pexabps 2017 r. ofmmid o6beM rocylapcTBEHHOrO BHYTpeHHero jonra PO,
BBIPAXXEHHOTO B T'OCYIapCTBEHHBIX IeHHBIX Oymarax (OMD3-I'CO-OBO3), cocraun 7303,5 mmpa
py6. 1 3a Ho0pE yBemuumcs Ha 113,5 mupxa py6., a ¢ Hagana roga — #a 1203,2 mupa py6. unu Ha
19,7%.

B Hos0pc mpHBIeYeHHs BHYTPEHHHX 3aHMCTBOBAaHMH Ha ayKUWOHax cocTaBwiu 1123 mupa
py6. O6bem pomra mo O®3-MH (¢ HHEEKCHpPYeMBIM HOMHHAIIOM) YMEHBIIHICS 3a CUeT
uHjiekcauun Ha 0,9 mupn py6. Ilpuenedenne BHYTpeHHHX 3aHMCTBOBAHHHA MOCPEACTEOM HOBOLO,
BBeAeHHOro B 2017 r., uuctpyMenta O®3-u (OO3 nnsa HaceneHus) B HoAOpe coctaBumo 2,1 Mipa
py©. lloramenuii BHyTpeHHero 10Jra B HosgOpe He TPOHCXOIHIIO.

Ha 1 Hoa6ps (nocnennve naHHbIe) BHeINHMI rocaonr Poccuu coctasmn 51,2 Mupx 1oi., B TOM
gHUCIie 3aI0/DKEHHOCTE 110 BHEIIHMM OONMMralMoHHEIM 3aiiMaM 38,2 MupH HoJul., roCrapaHTHH B
HHOCTPaHHOH BayroTe — 11,7 MuIpa mom., 3a IpOIIeANIHE Mecs H3MeHEeHHH He MPOH30IILIO.

B mome 2017 r. Muedun pasMecTHn [Ba HOBHIX BBITYCKA €BPOOOIHTANMA COBOKYITHLIM
obvemMoM 3 MipA momn. B koHue cenrTsOps MHHOGHH OCYLISCTBHI 3alIaHHpPOBAHHEIR OOMEH
eppoobmurannii Poccus-2030 (HommHamoM 6,55 MIpA MOML) Ha EBPOOGIMIraiMH MOCHETHHX
BhIIyCKOB Poccua-2027 u Poccrs-2047 (mo sToMy cilydaro fopa3MeleHHBIX B HOMHHANE 3.9 Mip
JOJI.), 9TO COKpaTHiIO OO0BEM BHEIHero Ooira M IPOLEHTHBIX BHILIAT, a4 TAKXKE TOBLICHIIO
JTHKBHAHOCTH rOcOyMar.

3a pecars mecsanes 2017 r. premnmit rocponr Poccum oxpyrnenno (go 0,1 mupa goan.) me
H3MEHHIICA B [JO/UTAPOBOM BBIPDOKEHHH, IOCKONBKY IIPHBIEUYEHHS H I[IOTALIEHHMS COCTaBHIH
cpaBHHMEIE 00BEMEL. B pyOreBoM BhIpa)keHHH BHEIIHUH TocIonr cokparuiics Ha 4,2% Onarozaps
KYPCOBOH IIE€pEOIIEHKE.

1

HMudopmarug 06 avkiiHoHax

B Hoa6pe Mundun P® nposen mecars aykiuoHoB o pasmemneanio O®3. Ha neBaTd H3 HHMX
pasMetianuck Bemyckd O®3-IT]] (¢ mocToSHHEM KYIIOHHBEIM HOX070M), Ha ogHoM — O®d3-11K (¢
nepeMeHHBM  KyloHoM). O®3-11J] Opmmm npencrtaBineHBl Beuryckamu: 2012 roga — 26207
(noramenne B 2027 1.), Bemyckom 2013 roaa 26212 (noramenve 8 20128 .) 1 Bemyckamsu 2017 T.
— INeCTHaIUATHIIETHUM 26221, ceMuneTHHM 26222 u detbipexiietauM OD3-T1]T 25083.

M3 OD3-IIK na HoAOphckmx ayKIMOHAX 3aleHCTBOBANCS, Kak U B IPCIBIAYNIME TPH MECAIa,
TONBKO BEIMYcK 29012 (B obpamenun ¢ HoAbps 2016 r.), Mapxka co craskoii RUONIA y mero
coctaBnser (0,4 mm.. Ilpu sToM cpemmsas MHIMKATHBHad MexOankoBckas craska RUONIA B
HOA0pe cHU3MIACE Ha 4 6.11. ITO CPaBHEHHIO ¢ OKTAOPLCKHM 3HAYEHHEM, COCTaBUB 7,99%.

Ilokazarenu pe3syNbTATHBHOCTH AyKUHOHOB B HOA0pe OBUTH BRICOKMMH. Ko3(HImMEHT
aKTHBHOCTH (COBOKYIIHEIHA CIPOC 110 OTHOIMEHHIO K MPEAIOKEHHIO) cocTaBui 2,3 (B okTabpe — 3,7),
a K03()pHIHEHT pasMenieHus (OTHOHMIEHHE pasMeIneHHOro obbeMa k amuccun) — 0,93 (B okTabpe
owrmo 1,0).

! Hanomanm, 910 B COOTBETCTBHE ¢ BIomKeTHEM KOJACKCOM, K BHYTpeHHeMY noiry Poccuiickoit
Qenepanun oTHOCATCS 003aTeNILCTBA, BHIPAKEHHBIE B HAIIHOHANBLHOM BaTIOTE, B TOM YHCIE
py0GreBble €BpOOONHIalllY, 4 K BHEIHEMY JOIrY — 00s3aTeNbCTBA B HHOCTPAHHOM BamioTe. JTOT
OIXOJ OTIHYAcTCA OT METOJOJIOTMH TuIaTexHoro Oanmanca (mcmonp3yemoit Bankom Poccum), B
COOTBETCTBHH ¢ KOTOPOH BHEUIHHM JOJITOM AB/ISETCA JONT Iepe] HePEe3HASHTAMH,
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CpenHeB3BellleHHBIH CPOK [0 MOTAIIEHHS DPA3MEIeHHbIX Ha HOSOPhCKHX —ayKIIHOHAX

rocobnuranuit cocrabun 8,0 met (B oxTa0pe — 8,7 net).
BHvIpeHHEH PBRIHOK

O6seM peiaka O®3 Ha | mexabps cocrasun 6835,9 mnpa pyb. u 3a Mecs1l moBeIcucs Ha 1,7%,
a ¢ Havalna rojia yeeauuuncs Ha 21,6%.

CpenHee 3HauYeHHE MOXOMHOCTH TOCYAAPCTBECHHBIX OONMIranui, BHIPAKCHHOE WHIEKCOM
Cbonds-GBI RU YTM, B Hos6pe coctaBmio 7,47%, 410 Ha 4 6.11. BBIE OKTAOPECKOTO 3HAUEHHS.

Ha 1 nexabps oObem peIHKa persioHAILHBIX M MYHHUIIHNANLHEIX OOTUTanui cocrasun 693.5
MIIpK py0. 1 3a Mecsll Beipoc Ha 15,4 mupx pyd. unu na 2,3% (¢ Hayana roja — Ha 9,3%). 3a mecsu
OBUTH pa3MeIIeHs! § BHITYCKOB oOmuranui odmum odsemom 24,9 mipit pyo.

Prmiok poccHAcEHR eRpGobIHIaH

B Hosa6pe MOXOAHOCTH POCCHHCKHX CYBEPEHHBIX eBpOOOIHMIanuil HE3HAYUTENLHO BO3POCIH IO
CpaBHEeHHIO ¢ OKTa0peM. CpeHeMecsIHOE 3HAUCHHE JOXOMHOCTH CYBEPEHHEIX (IOJIMAPOBBIX)
eBpoobnrranui, mo uHgekcy Euro-Cbonds Souvereign Russia YTM, cocrasuiio 4,22%, 4T0 BEIIE
Ha 4 0.n1. 3HaveHus upenbiayniero mecsana. llpm 3ToM oMUl WHAEKC JOXOJAHOCTH CYBEPEHHBIX
OOAPOBBIX €BpOOOIHIaIliil Mo pasBhBaionmMcs peiHKam Eure-Cbonds Souvereign EM YTM B
Hos0pe noBEICHICS Ha 6 6.11., 70 4,32%.

O6BeM pBIHKA pOCCHHCKHX KOPHIOPATHRHBIX €BpOOOIUTanUi Ha KOoHew Hos0pd cloxuncd Ha
yporHe 128,5 Mnpa poiul. ¥ 3a Mecsi cokpatuicsa Ha 0,9%, a ¢ Hayana rona — Ha 5,8%. B rostOpe
POCCHICKHE 3SMHUTEHTEI pa3MecTHIIM § HOBBIX (OTHOCUTENEHC HEKPYIIHEIX ) BEITYCKOB COBOKYITHBIM
obseMoM 1,4 MIIpx 40

BHEIHHESKOHOMUWHECKAA JEATEJIBHOCTD
BHemnsnsn Toprorsa 8 sHBape-oxTabpe 2017 r.
OcHOBHEBIC IIOKa3aTedd BHellHed toproBnu Poccriickoit ®epepaumu (0 MeTOI0IOTHH
IJIATEXXHOTo DanaHca) 3a SHBapb-oKTAOph 2017 r. IpuBesieHk] B CleOYIOMeH Tabaume.

Tatmima 9.1. OcHoBHBIC OKA3aTe M BHEeMHeH Toprosan P® 3a susaps-oxradps 2017 r.

SABAPL-OKTAODL | SIHBADL-OKTAOPL i Poct/cokpamenne

2017 r., 2016 1.,
MUIPJI /TOJLI. MAPI A0JUT. |
IKcmopT 281,9 i 224.,0 ! +25,8%
HmuopT 191,7 154,5 +24,0%
 BHemHeToprosuiif 06opor 473,6 378.5 ' +25,1%
Caanao Toproeporo 6amanca 90,2 | 69.5 +29,8%

Hetounek: bagx Poccuu

OcHOBHBIM (AKTOPOM pACIIMpEeHHd DKCIIOpTa OcTacTcs VBENIHUYCHHE LeH Ha HedTh (B
TOZOBOM BBIPKEHHH, 3a SHBAph-OKTAOpPE OHO cocTaBHNo 28,1%); JONONHUTENBHYIO IO/UIEPHKKY
CTOMMOCTHEIM 00bheMaM 00eCIeYHMBaeT CYLIECTBEHHBIH pPoCcT GU300BEMOB MOCTABOK IPHUPOIHOTO
raza. Belcokwe TeMmbl pocTta MMIIOpTa OOYCIOBICHEl 3HAUHTENLHBIM YKpEIJICHHMEM pealbHOIro
Kypca py0iis (Kak 10 OTHOINEHHIO K JOJUIAPY, TaK U IO OTHOIICHHIO K KOP3HHC BATIOT TOPTOBLIX
MAPTHEPOR) H YCKOPEHMEM OHUHAMHMKH BHYIPCHHETO CIpoca, 0OCOOEHHO WHBECTHIIMHA B OCHOBHOMH
KAMUTAI.

Ha ¢one onepexaonux TeMIIOB yBETHUEHMS DKCIIOPTA, CANBAO BHEIHEH Toprosid PO B
suBape-okTa0pe 2017 r. CYIMIECTBEHHO YNYYIIMNOCH [0 CPAaBHEHHID € COOTBETCTBYFOIIHM
nepuogom 2016r. (ma 29.8%). Ilpu stoM ko3dpduiment necOalaHCHPOBAHHOCTH BHEIIHEH
TOProBIH (OTHOIICHHE calbio K obopoTy) BEIpoc ¢ 0,184 B gHBape-okrabdbpe 2016 r. mo 0,191 B
AHBape-okTsOpe 2017 1.

Lensr ua webTs Urals B okTabpe 2017 r., mo nanneiM Poccrara, nopeicHnuch Ha 3,9% 1o
cpaBHeHMIO ¢ ceHTsOpeM 2017 r., cocTaBuB 56,4 noun./Gapp. B HosOpe, cornacHo wHbOpMALEH
arcHTCTBa Argus, IIeHH cyimecTBeHHO Belpocid (Ha 10,0%) wu cioxumucs B pasmepe 62,0

B +7-927-1842-927; B-mail: inetrussia@gmail .com
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Jomn/6app. @akTopaMM pocTa KOTHPOBOK OBUIM CHIDKEHHE H0OBMH B BeHecysme u oXMOaHHA
upouienus cormamenus OITEK u psana npyrix KIIOYEBBIX CTpaH-3KCIOPTEPOB He(TH, BKIIOYAs
Poccuro, 06 orpammuenud moOerdu Hedtd (B HTOre peamn3oBaBmmecs). Ha astoM done
AMepHKaHCKOEe DJHepreTHueckoe areHTCTBO (ADA) B Jgekabpe IMOBBICHIO IIPOTHO3BI IO
CpeIHErofoBbIM KoTHpoBKam Hedtw Brent B 2017 r. m 2018r. o 53,9 m 57,3 nomn/Gapp.
COOTBETCTBEHHO 1O CpasHeHH O ¢ 53,0 u 55,6 momn./6app. B HOSAOPECKOM NPOTHO3E.

ITo undopmanun BeemupHoro Oanxa, IeHa Ha IPUPOAHBIHA ra3 B EBpone B sEBape-okTAOpe
2017 r. mo cpaBHEHHIO C AHBapeM-okTAOpeM 2016 r. croxunack Ha 24,6% eenue. B Hoabpe 2017 1.
IIeHEI Ha ras cHusmmuch Ha 1,0% mo cpaBHeHHMIO ¢ OKTsAOpeM. JIMHamuka 3KCHOPTHBIX IIEH Ha
poccuiicknit raz B sHBape-okTa6pe 2017 r. 6bUIa B 1IE€IOM  AHAJNOTHYHOH AMHAMMKE CPEIHHX
€BPONECKHX IIeH; HX pocT cocTaBun 14,6%.

JIMHaMHKa [[€H HA OCHOBHBIE 3KCIIOpTHpYyeMble Poccuel LBeTHEBIE MeTaIBI B sIHBape-
oktabpe 2017 r. OblIa MOBHINATENBHOH: MeAb Hofopoxkana Ha 27,7%, Huxkems — Ha 9,1%,
amoMunmii — Ha 23,1%. I'maBHemM dakTopoM 3TOro OBIIA peann3aiud MPOrpaMMbl PACLIHPEHUS
uHGpacTpyKTYpHEIX HHBecTHOHHA B Kutae. B HosfOpe nensl Ha Menp Belpocam Ha 0,3% mo
CpaBHEHHIO ¢ OKTI0OpeM, a Ha HUKeNb — Ha 5,6%; BMecTe ¢ TeM, alroMUHHEH mojemesen Ha 1,6%.

®UHAHCEI HACEJIEHHWA

C kompa 2016 roga TeHJAeHINA K pOCTy 3apaboTHON MIaTsl B pealibHOM BhIpaXkeHUH B Poccuu
crana Ooliee BBIpaKeHHOH (eXXeMecsHHBIM IIpUpocT B cpemHeM cocTasasan (,6%, ce3oHHOCTH
yCTpaHeHa), 4T0 OBUI0 00YCHOBIEHO KaK 3aMCTHBIM CHIDKEHHEM HHQIIINM, TaKk U [O3KTHBHLIMH
TEHJEHIUAMH Ha pbIHKEe Tpyaa (mumbs B despane u uione 2017 roma ObUio 3apUKCHpPOBAHO
HE3HAYHTENBHOE CHHXECHHE pealsHOi 3apaboTHOH 1uiarel). B okrsbpe peansHas 3apabotHas nnara
Beipocna Ha 0,5%. B rogoBoM BEIpaKCHHH NPUPOCT peanbHOH 3apaboTHOH NnaThl B sSHBape-
okTabpe 2017 roga Osu1 pagen 3,0%.

HecMoTpsa Ha BEICOKYIO HEOIpeNelieHHOCTh B SKOHOMHKE, TOJIOKEHHE Jell Ha phlHKe Tpyda
XapaKTEPH3YETCH OTHOCHTENBHOH CTa0MIBHOCTBIO. YPOBEHEL Oe3paboTHILEI COCTABMI B aBIycTe-
okTAOpe mopsaka 5,2%, UTO HEMHOTMM .BBUIIC MHHHMMANBHEIX 3HAYEHHH, 3a()MKCHPOBAHHBIX B
cepemuHe 2014 roma (5,0-5,2%, cezoHHOCTE ycTpaHeHa). Ecnu roBopuTe O CpeIHECDOYHBIX H
JOJIMOCPOYHBIX TMepPCIIeKTHBAX, TO 3/eCh HA IEPBBIH ILTaH BEIXOAAT (aKTOPHI, CBS3AHHEIE C
yXyALIaomeics aemorpadugaeckoii caryauucii, M, Kak CIeICTBHE, CHIDKAIOIIEHCS YMCIEHHOCTBIO
SKOHOMHYECKH aKTHBHOTO HAcelleHHS W HapacTANHAM AePALIHTOM TPYLOBEIX PECYPCOB.

PeanpHEle pacnonaraeMble JOXOIBl HaceleHHS NpPOJCILKAIOT CHIbKaThed. B okrtabpe
mociie/iHAe cokparunuck Ha 0,5%. B rogoBoM BBIP@KCHMH CHIDKEHHE pEaNbHEIX TOXOIO0B
HaceNeHH s COCTABHIIO B sHBape-okTsOpe 2017 roja (0OTHOCHTENBHO AHATOTHYHOIO MIEPHOAA FO0OM
pasee) 1,3%. OrmernM, 4TO jaHHBIR NOKa3aTelh HE OTIHYAETCA BBICOKOM HAJEKHOCTHIO H HE B
OOJTHOH Mepe OTpaxkaeT IMHAMHKY NOXOJIOB HaceleHHS (B TOM YHcNE, IO MpHYHHE 3HAYHMBIX
KOPPEKTHPOBOK, BHOCHUMBIX B €r0 AMHAMUKY 110 MEpe IMOCTYIUIEHHS B oOpaboTku Gonee nonHoH
UH(OPMALIMH O HOBEJCHAN PazTUYHBIX KOMIIOHEHTOB JOXOJ0B HACEIEHHU).

ITo npexpapurensHeiM jganaeiM Poccrata, B siHBape-ceHTsOpe 2017 roma kosdipmimeHT
JI>KMHHK COCTABIII, KAaK M 33 aHAJIOTHYHBIA Ieproa npouwioro roga, 0,400, a koadipuimenT Gpornos
BBIpOC - 14,3 (Takoke He H3MEHHIICS 3a OTYETHBI NEPHO/).

Hapmexc NOTpeOHMTEIBCKOH YBEPCHHOCTH, OTPKAIOMIMH COBOKYIHBIE MOTPEOUTEILCKHE
OKHIAHHMA HacelleHHsd, B TpeTbeM KpapTanme 2017 roza moswicHicd Ha 3 I.O. IO CPaBHEHHIO C
NpeablIyiMM KBaptanoM H coctaBun (-11%). CormacHo myOmukanwm Poccrata, «moBmImreHHe
HHIEKCA MOTpeOHTeIbCKOW yBepeHHOCTH OOYCIOBIEHO IIONONKUTEILHONW AMHAMPKOI B ONCHKAaX
HACEIEHHEM IIPOH30INCHIINX H OKHIACMBIX M3MECHCHHMH B oKoHOMHKEe Poccuu, mpousoluenmux
H3MEHEHHH B NUYHOM MATEPHATBRHOM ITIOJNIOXKEHHHM W ONAronpHUsTHOCTH YCIOBHH JUIS KpPYITHBIX
noKyrroky. HamoMHAM, 4T0 pocT HaHHOTO FHAEKCA HAOII01aeTCs INECTONH KBApTall IOAPT.
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9, PETHOHAJIBHBINA AHAJIN3
9.1. KPATKAS XAPAKTEPUCTHKA PECIIYBJIUKH MOPAOBUS

Pecnybnuka Mopnosus BxomuT B cocraB llpmeomkckoro @epepancHoro oxpyra
Poccuiickoii ®egeparun, pacnonoxkeHa B IEHTpe eBponeiickoii yactu Poccun, B GacceiiHe pexn
Bonru, Ha nepexpecTke BaKHeMMHX TpaHCIOPTHEIX MarucTpanei u3 [lenrpa na Ypan, B Cubups,
Iopomawe, Kazaxcran u Cpeauroro Asuio. Ee Tepputopus cocrasisier 26,1 thic.kB.KkM. CTonuna
Moppognu — r.Capanck pacnoioxes B 642 kM. 0T T. MOCKBEI.

PecrybHKy OKpYKaIOT KPYIHBIE TOPOJa ¥ IPOMBIIUIEHHbIE HeHTPEI — Hmnxamii Hosropos
(paccrosnue 330 kM), Kazans (400 xv), Camapa (460 kM), Tombsarta (460 kM), Ynbanosek (300 kM),
[Tensa (140 xm), Pazans (460 xm).

Pecrrybimmxa MopaoBus BkmodaeT 22 MyHHITHIIATBHBIX paitoHa U ropoackoit okpyr CapaHck,
436 mocenenuH, B T.4. 17 — ropojackux u 419 — cenperux. lNopona pecnybIHMKaHCKOrO 3HAYEHHS -
Capanck, Pyzaeska, KoBrutkuHO, paiioHHOro - Apjaros, Macap, Kpacaocmoboack u TeMHHKOB.

[IpuRieKaTenRHOCTE TeorpadUUecKOro MONOKEHHS PECHYOIHMKH 3HAYHTCIRHO ITOBBIIIACT
XOpOIIO Ppa3BUTBLE HHOPACTPYKTYPHBIH NOTEHIMa], ocoboe 3HAa4eHHWE B KOTOPOM HMCIOT
TpElHCl'IOp:I‘HBIe KoMMYHMKanud. [IpoTskeHHOCTh aBTOMOOHIBHEIX JOPOT COCTARISET 5,7 THIC. KM.
OcnoBHEIe aBTOMarucTpanu: Capanck — Yeboxcapsl, Caparnck — Cypekoe — YapsHosck, CapaHck —
Psa3zans, Capanck — Huwxauit Hosropos, Capanck — 1lernza.

OKCIUlyaTallMOHHAs JUIAHA SKeJle3HOA0pokHbBIX ceteli — 0,55 Teic.xm. Ilo Teppmropmm
pecyONHKH IPOXOOUT JKEMEe3HOAOpOKHass MarucTpank MockBa — CaMapa, BOCTOYHYRO YAaCTh
pecnyONMUKU mepecekaeT kenesnomopoxuas nuHMS Hmxrmit Homropoa — Ilensza. PecnyGnuka
HMeeT JKele3HOJOPOKHOoe coolleHre ¢ 3alaJHbIMM, CEBEPO-3aiiaJHbIMK, CEBEPO-BOCTOUHEIMH,
BOCTOYHBIMM H FOXHBIMH peruoHamm Poccuibickodi dPenepanuu. I'opox Pysaeska (25 kM ot
r.CapaHck) — KpynHas y3JoBas skene3noiopoxHas craniua KyiOrImeBcKoi JKele3H0H JOPOTH.

B r.CapaHck pacnosokeH a3ponopT, 000py/10BaHHEI BCeM HEOOXOMHMBIM IUTA OOCTYKUBAHHA
BHYTPEHHHX H MEXKIYHapOJHBIX PeHCOB, CIOCOOHBIN NMPHHHUMATE CAMOIETEI TPY20N0NbEMHOCTLIO
1o 100 touH (tunos TY-154, Bounr-737).

[lo TeppuTopuH pecryOIUKH TIPOXOAAT 6  MarWCTpaNbHBIX — Fa300pPOBONOB  (C
MECTOPOX/[eHUH B ceBepHOM wacTH 3anagHodl Cubupu), a Tawxke rasomporoa «CapaToB —
Topekuit». TeppuToprsa pecnyOIHKH MONHOCTEI) Ia3u(pHUHPOBaHA.
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Mopnosusi  ofecredeHa BCEM KOMILIEKCOM COBPEMEHHBIX BHJIOB CBS3H. BueapeHsl
COBPEMEHHEIE MOKOICHW TenedOHHON CETH, ICKTPOHHEIC ATC, nudpoBble CHCTEMBI l€peiatin
uHGOPMALIHH, YBEIHIMBAETCA THCIIO0 nonbzoBaTeneil cern VIHTepHeT. JICHCTBYCT MOOWIEHAd ¥
neipKPHrosad CBA3k.

Hacenenye Pecry6mmky Mopnosus 0 COCTOSHHUIO Ha 01.01.2009 roma cocrasmsio 833,0
THIC.YENTOBEK, B TOM 4HCIIC TOPOACKOE — 501,9 teic.9em. — 60,3%, cenbcKoe — 331,0 THIC.UEM. —
39,7%, 9To TPEeBBINAET MOKa3aTelh B CPEIHCM mo Poccuitcxoit ' denepan  (27%) H
IIpuBomxckoMy GelepatbHoMy OKDYTY (29,7 nponenTa). CpelHss [UIOTHOCTE gacenerns — 31,9
geyL./KB.KM. YHCIEHHOCTE Hace/ICHHA HamOomnee KpYNMHBIX TOpOJIOB peciyonuku: .CapaHcK — 296,0
TRIC.UEN., I'. Py3aeBKa — 47,6 TEIC.9el., T. KOBBUIKAHO — 20,7 THIC.4EIL

Bo3pacTHas CTPYKTypa HaceIeHHs (ma 01.01.2009 ropa): TpymocmocobHoe —63,0%,
MoJioKe TpyAocmocoGHOro BO3pacTa — 14,3%, crapmie TpyaocmocobHOro BO3pacTa — 22,7
IIPOLEHTA.

JTHHYECKHH COCTAB HaceleHus Mo JaHHLIM TepenyCcH HaCeICHIT 2002 roma: PyccKHE —
60,8%, mopasa — 31,9%, TaTapsl — 5,2%, ApyTHe HAUKOHAIBHOCTH — 2,1 nponenra. KopenHoe
HaceeHHe — MOpIBa — HTHHYECKH HEOXHOPOHA H COCTOHT H3 IBYX TPYIIL: 3P3H H MOKIIH.

TocynapcTBeHHRIE A3BIKH — pYCCKHA M MOpPIOBCKHH (MOKIIA, 3p3d). MoprosckHE A3BIK
MpHHALIEKAT K (QUHCKOH TpyIie ypano-aITaiickol CeMBH, SBIACTCA pasrosopasiM s 1/3
HaceNnesHs PeCILyOJIKH.

JIOMMBHPYIOIEH PelUried HaCCICHNT pecIyOIHMKH SBIISETCSA IPaBOCTABHOS XPHCTHAHCTBO.

Pecrybimka MOpZOBHsS PacofiaraeT BRICOKHM NPOM3BOACTBEHHBIM HOTCHIMATOM. B
SKOHOMHKE BEAyINas poib NPHHAUIEXHT TPOMBIIICHHOCTH, 708 KOTOpOH B BATOBOM
PErHOHATLHOM IIPOIYKTE COCTABIACT OKOJIO 30%. 31ech COCPe/I0TOUCHEE Hauboee MpOrpeccHBHOC
TeXHOJIOrudeckoe 000pyA0BaHHE H BHICOKOKBATAQHITAPOBAHHBIA IIEPCOHATL.

CTIELIMANMIALIMF
CEMBCKDIT XOIRACTRA
it e
ROHAR
W maTannpobpaloTes i
AT O i ' TPAHCNOPT Bl Neca —— L =
- YEnasmbia Qoporv —
MpoHABOACTED CTROHTRMEHEX s OCHOBHBI® - :anosamuu — o
MATERHANOE T SBTOLOPOM i HaumonansHsil fepHoRO.
Neckan u s p nape = -
AspepcobpabaTmHBaLER

OCHOBHEIMH OTPaciIMK TIPOMBIIIICHHOCTH Mopaosad SBJISIOTCS MaNIAHOCTPOCHHE M
MmeTamioobpaborka. Tamke  pa3sBHTBI UyTYHONHTEHHOE TPOM3BOJICTBO, XMMMecKai M
ped)TeXMMAYECKas  TPOMBIIIEHHOCTE, fderkas H IMIIEBas I[POMBIIICHHOCTS. DHepreTHKa
OCHOBAHA HA HCIONL30BAHHN TEIIOBBIX anexrpoctannuii. [lo naHHALM 2014 roma, HOAA
MHHOBALMOHHOR MpoayKiuH B ofmeM 00BEME OTTPYKEHHOH NPOAYKIHH COCTABUIIA 29 %7,
Beaymme IPOMBIUUIEHHEIEC IPENIPHATAL MopAoBAH BXONAT B HUHCIO Iy4INHX TIpeAnpHATHH
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IIpueomkckoro ¢eaepanbHoro okpyra m  Poccud, TecHO COTpPYAHM4AOT ¢ 3apyGeKHBIMH
naprEepamu.  Tak, pasBuBalOTCA COBMECTHBIC IIPOCGKTHI LPEANPUSTHH  PECTyOIHKH ¢
TeNeKOMMYHHKAIHOHHEIMA KoMmmanisme Alcatel u Nokia, dyrakunonupyer Capanckuii duinan
nuBoBapeHHOH kopmopauun «CAH Huber», ¢uiman rpymnsl xoMmasmi Danone-IOmuMmnk
«Momnounsri komOuHar ,,CapaHcKuit™»

Bropo# 110 3HaYeHHIO OTPACTBI0 3KOHOMHUKH PECITyDIHMKH SBISETCA CENBCKOE XO3JHCTRO.
biaronaps akTHBHOMY HCIONB30BAHHIO HOBBIX TEXHOJIOTHH MEPOBOTO YPOBHS, BROAUMEIM B CTpPOH
HOBBIM MOIITHOCTSM, IIOCTOAHHOMY HOBBILIEHHIO KBaTMPHKAINH cotpyaHrkoB AITK Mopaorun —
OJVH W3 BEAYIHX B cipane. [lo npou3BoACTBY M, MOJIOKA M MscCa KPYIIHOTO POTATOro CKOTa Ha
AyINYy HacCleHMs PETHOH HaXOHMTCS Ha IIepBoM MecTe B Poccuu. ArpompoMBNIneHHbIH KOMIDIEKC
peracHa IpeCTaBieH IPEAIPUATASIME — IPH3HAHHBIME TH/tepamMu [[puBomKckoro deepansaoro
OKpyra u Pocchu. B TeXHMYeCKOM M TEXHONOTHYECKOM IlTaHe GONBIMHCTBO opranmsammii AITK
NAOCTHTAIOT CaMBIX BBICOKHX CTaHAapToB. B nocnennue rome! pecnyOiiMka 3aHHMAeT BeXyIIHE
MecTa cpeq pernoHOB [Ipusoiokckoro (elepaibHOro OKpyra H BXOJMT B MEPBYIO NATEPKY B
Poccuiickoli denepanuy o MPoU3BOACTBY MICA, MOJIOKA U SAMI[ B pacyeTe Ha | JKUTENs.

OTcyTCTBHE B PETHOHE CHIPEEBBIX 3allaCOB OPHEHTHPYET PECIyOIIMKAHCKYH) SKOHOMHKY Ha
AaKTHBHBIH ~ pPOCT  HAyKOEMKHX,  BBICOKOTEXHONOTHYECKHX  TPOM3BOACTE M BBIIVCK
KOHKypeHTOCIocoOHoH npojykuuu. CerofHs OCHOBHAS Macca IPOMBINIIEHHOH MpOAYKHAH B
MopnoBrn MpoM3BOAWTCH Ha MOJSPHH3HPOBAHHBIX HIIH BHOBH IIOCTPOSHHBIX MPCINPHATHSIX, a
18% 310l MpOOYKIHA ABNAETCI HHHOBAITHOHHOM.

llprOpuTETHRIME ~ HANpaBNEHHSMH  HHBCCTHIMOHHOM  JEATCIBHOCTH  SBIIAIOTCA
POH3BOACTBO KabenbHO-TIPOBOAHUKOBOH NPOIYKIAM, IOIYIIPOBOAHUKOBBIX IPUHOPOB M CHIIOBO
npeoOpa3oBaTeNIbHON  TEXHWKHM, Pa3BUTHE  BArOHOCTPOEHHHA, CBETOTEXHUKH, [CMEHTHOLO
OpOU3BOJCTBA, MHINEBBIX NepepabaTEIBAIOIINX [IPOH3BOACTE, OCBOSHHE BBIIYCKA HOBBIX BHJIOB
CTPOMTENBHAIX H3JENHH H MaTepHATIOB.

WuBecTHiOHHas MonuTHKA MOpPJAOBAM OCHOBEIBACTCA HA IPHHLMIAX HOAIEPIKKH
HHBECTOPOB M 00ecredeHH B3aHMOBBINO/THOTO H KOM(OPTHOTO MapTHEPCTRA.

Jins cosmaHMs MaKCHMabHO KOMQOPTHOH OH3HEC-CpelBl [id NpHBACYEHHS HHBSCTHIMH B
3KOHOMHMKY PETHOHA CO3JIaH PETHOHANBHEIE HHCTUTYT passuTas — Q00 «Kopmoparms pPa3BHTHSA
Pecniybnukm Mopyiogus». [lepen Kopmopanueii cToaT 5 KIto4YeRbix 3a1au:

1. Pa3sBuTHe NpOMBIIIIEHHBIX ILTOINANOK;

2. llpuBaevyeHHE H CONPOBONKIECHHE HHBECTOPOB IO IPHHIMILY «OTHOTO OKHY;

3. Tlomck ¢uHAHCMpOBAHHA H MOATOTOBKA MPOEKTOB IS (DHHAHCOBBIX HHCTHTYTOB, KAK
9acTHBIX, TaK H I'OCYAapCTBEHHBIX;

4. PaspuTHE MEXaHH3MOB TOCYAAPCTBEHHO-JaCTHOTO MAPTHEPCTERA

5. HMHBecTHIMOHHEIA MapKeTHHT peTHOHA.

Ha tepprropuu Pecrrybimii MopaoBust HeT KpyIHBIX MECTOPOXKICHHI HOIE3HBIX HCKOMAEMBIX.
Haunbosbiiiee 3HAYEHAE 1T XO3AHCTBEHHOTO KOMILIEKCa HMEIOT 3aITachl CTPOMTENBHEIX MATEPHATIOR,
CBA33HHBIX C OCATNOYHBIMH MEJIOBBIMH OTIOXKeHMsMH. KpymHednmie cpeam HHX MECTOPOXIEHHSA
MEPTCIICBO-MENOBRIX 1OPOA M OIOKH, HCIIONMBL3YEMEBIE IS HPOH3BOACTBA BLICOKOKAYECTBEHHOIO
eMenTa. PasHooOpaseH BEIGOpP INIMH - KMPIHYHEIX, OTHEYIIOPHBIX, TOHYAPHLIX, /IS (atHCOBOTO
IIPOH3BOACTBA U Ip. X03sHCTBEHHOE 3HAYEHHE UMeeT Topd.

B pecnybnnke OTKPBITO OOIIHPHOE MECTOPOKICHHE THATOMHTOBOIO CHIPES, UTO TIO3BONHT
CO3JaTh IIPOH3BOACTBO COBPEMEHHBIX MaTEPHANIOB, IPHMEHACMBIX IS TENION30JIAIHH.

M3 nporexaromux B pecnybmuke pek Hanbonee kpynubie Cypa 1 MoKIIa, OJHAKO, OHH He
MMEIOT GONBINOro X03sgHCTBEHHOT0 3HauyeHHsA. OTMEUYCHE! HECKOJIRKO YYacTKOB pek Mokira, Bag,
Cypa, rae uMeroTed 3aeXHl yHHKAIIbHOTO BAa HCKOIIaeMBIX - MOPEHOTo Ay6a.

HMeroTcs 3HaYMTENRHEIE 3aMackl CyIb(aTHO-XJIOPHIHOM MEHEpPANbHOH BOIBL XHIOBCKOTO
TUNA, KOTOpas ONarofjaps CBOMM CBOHCTBAM MOXET NMPHMCHSTHCH JUIS JIEYEHHS XPOHHIECKHX
TacTPUTOB, KOJIHTOR, 3a0oeBaHuil TeuedH, 6o1e3Hell 0OMeHa BEIeCTR.

Jlecno#t norenutman UpeCTABIEH 3allacaMM JPEBECHHBI XBOWHEIX M JIMCTBEHHBIX IIOPOJ] B
obneme 86,98 miH.ky0.M Ha womanyu 744,35 TeIC.TA.

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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Ilo wmroram 2011 roma Capanck OwsUI npH3HaH mobexuTeneM Ha 3BaHHe «Camoe
BIIarOyCTPOEHHOE TOpPOACKOe (ceNbeKoe) MoceneHue Poccum» cpead ropojor | KaTeropHH[m].
KoHKypcHas KOMHCCHS OLIEHHBajla MYHHIHIANLHLBIC 00pasopaHHs 10 60 KpHTEpHAM, ITaBHEIE
cped KOTOPHIX — OIaroycTpodcTBO M pa3pHTHe HH(pacTpykTyphl. CapaHcK y4acTBOBal B
xoukypce ¢ 2004 roma, 4 pasa cramoBwics obnajgarenem jumnoma Il cremenu u 2 pasza— III
CTEIIEHH.

B 2012 roay Capanck 3ausi1 BTopoe MecTo B peditmare Bcecemupnoro Ganka «Benenne
ousneca B Poccum». PesynsraThl cyOHAMOBATLHOTO McciiefoBanMs BcemupHoro OaHka w
Mesxaynaponnoii ¢unancoeoii xopmopanun (IFC) 6pum mpencranens! 21 mroma 2012 ropa.
Peiitrar Doing business (HHBECTHIIHOHHOH NPHBIEKATEIBHOCTH) ABIAECTCH OJHHMM M3 OCHOBHEIX,
KOTOPHIM TIOJIB3YFOTCS MHBECTOPHI NIPH NPHHATHM PEUleHME 00 HHBECTMPOBAHMK B DKOHOMHKY
CTpaHbl UM perdoHa. FIToru ucclenoBaHus, COAEPKAUIHE CPABHUTENBHBIA aHANIH3 PErYIUPOBAHUS
IpeAnpHHAMATENLCKOH AestenpHocT B 30 ropomax Poccum, mokasanm, 4To 3aperHCTPHPOBATh
¢upMy, TIOMYIUTh pa3pelieHNs Ha CTPOHMTENBCTBO, NOJKIIOUHTECS K DIEKTPOCCTIM H O(QOPMHUTE
paBo cOOCTBEHHOCTH MPOIHE HMEHHO B cToNMIE Mopaoeun.

CounansHasl TOIHTHKA B peclyOINKe HallpaBleHa Ha IIOBBIMICHHE YPOBHA XHU3HH HACENCHUS
H pPa3sBUTHC YEIOBEUECKOro MOTeHIHana, o0ecHedeHHe JIOCTYITHOCTH BCEX COLMAIBHBIX Oar,
BKNIOYad 06pazoBaHUE, 3APABOOXpaHEHHE, 0DeCIIeHeHHE KUILEM, KyIbTYDY, CIOPT, COLHAIBHYIO
3aLHTY.

B Mopnosun paboraroT nedyeOHEIE 3aBeleHHMA, IO CBOEMY YPOBHIO CHOCOOHEIE
IPETEH0BATh Ha POJIb MEXKPETHOHAIBHBIX MEIHIIMHCKUX eHTpoB. [lo pesynbraTaM He3aBHCHMOTO
ompoca, NpoBOmMMOro YmpasnendeM PoczapasHamzopa P®, Mopnosus 3aHsna ofmo u3
NMAMPYIOMHX MecT B POCCHM TI0 JOCTYITHOCTH MEJIMIMHCKOM IIOMONIH.

Mopaosus — 0JIHH B3 HHTEIIEKTYaANEHBIX, 00pa3oBarensHEIX HeHTpoB Poccuu. B Capancke
pacmonoxed MopaoBckuil rocynapcreeHHbIH yHmBepcaTeT MMeHM H. II. Orapeea — oauH u3
KPYIIHEANINX YHHBEPCHTETOB [loBomkbs M PoccHH, NOIydHBIIHE cTaTyc HallHOHAILHOIO-
HCCIeN0BATENLCKOTO BYy3a.

Vxpennsgerca MaTepHanbHas 0a3a yupexJaeHuwit M yueOHBIX 3aBe/ieHHH KynIBTypHl H
HCKyccTBa.  PeKOHCTPYMpPOBaHBI  TOCYNapCTBEHHBOA — pycCKMM  JipamMaTH¥ecKuii  TeaTp,
pecnybnukanckuit Myzell m3oOpasurenbHEIX HckyceTB HMeHH C. [l Dpb3u, pecnybmukaHckas
IeTCKas MY3BIKalbHAs MIKOJA-HHTEPHAT, PecyOIMKaHCKas JETCKas Xopeorpapraeckas mKoa.

B 2007 roay oTKpEUICA HOBBIH HAIIMOHATBHEIM ApaMaTH4YecKHH TeaTp. B HacTosdee BpeMs
OIM3ATCA K 3aBEPIICHHIO CTPOUTEIBCTBO HOBOTO BOCBMH3ITaXHOro 3aaHHs Hamwonanesnoi
6ubmaorekn umend A. C. HywkuHa.

HoBrie 10Ma KynbTyphl OTKpPBITHI B HECKONBKHMX paifOHHBEIX IIEHTpaX H B CEIbCKHX
[IOCENIEHUAX, IPHYEM, TNPH WX CTPOATEILCTBE HCIIONB30BATHCE TONBKO COBPEMEHHEIE,
KayeCTBEHHBIEC H KPACHBEIE OTAENOYHEIC MATEPHATILI H TEXHOIOTHH.

B Caparcke paboTaloT HECKONBKO TeaTpOB — PYCCKHMH ApaMaTHYeCKWi, HalMOHAIBHOH
JpaME], MY3BIKATBHEIA, KYKOIBHEIH, omepsl H Ganera. B nociennue roxsl Capanck Bo3BpaTui cebe
OBUTYIO CNaBy TeaTpanbHOTO Topoja. EkeroiHo 3iech NPOXOIUT MEXIYHApOJHBIN (ecTHRanb
pvcckux TearpoB crpan CHIT m 3apybexes «CooTedecTBeHHEKE». OAHHM H3 OCHOBHBIX
HaNpaBlieHUH pecnyONMKAHCKOM MONHTHKA NBIAETCA DAa3sBUTHE MAcCOBOrO cuopra. PerymsapHo
npoBoaaTcs Manele OnuMmmnuiickae urpst Mopaosuu, 3suMHKE M JeTHHe CrapTakdanbl, CEIBCKHE
CHOPTHBHBIE UI'PEl, YIeGHEIE 3aBeleHUsA 00eCcIIeTHBAIOTCA CIIOPTHBHEIM HHBEHTApEM.

Hagunas ¢ 2002 roga, B pecnmyOnuKe I[IOCTPOSHO H PpeKOHCTIpyupoBaHo Oonee 80
CIIOPTHBHEIX 00BEKTOR, HEKOTOPBIM M3 KOTOPBIX HET aHanoros B Mupe. Cpenu Hux JlBoper cnoprta
u Jlemomwiit aBopenr B CapaHCKe, TeHHHCHBIH cCTam#oH, crafMoH «CTapT», CHOPTKOMIIIEKC
«Mopnosusy», JIbpkHO-6HaTNOHHED KoMIUIeke, [lenTp Ho Benocnopry-BMX, KprITEII BENOApoM H
muorme aApyrue. Jelictyror Lentp OnuMnuiickod NOAFOTOBKHM IO CIOPTHBHOH Xonwkbe,
pecnybimukanckas [1lkona BRICHIEro CHIOPTHBHOTO MacTepcTBa, cienranusrposagasle JJHOCI no
IPEKO-pHMCKOA Gophle, rEMHacTHKe, OOKCY, TEHHHCY, XOKKCEKO, QUIYpHOMY KaTaHHIO M INOpT-
TpeKy, BenocmopTy-BMX. B kaxiom celbcKOM paiOHE €CTh COBpEMEHHBIH (H3KYIBTYpHO-
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030POBHTE/IBHBIA KOMIITEKC, & B HEKOTOPBIX M3 HUX — U JlegoBsli ABopen. B 6mmkaitimee ppems
BO BCex paoHax Mopaosuu nosBATCs GyTOONbHLIE OIS ¢ HCKYCCTBEHHBIM MOKPBITHEM.

Io obecneyeHHOCTH HacelNeHHA CHOPTHBHBIMH oOBekTamu MopaoBHS Ve ceifuac
3aHUMACT OMHO M3 BEJIYIIHX MeCT Cpeay peruowos Hpusomkckoro deaepanmsnoro okpyra. Kpome
Toro, Capakck BOIIEN B THCIO TOPOJIOB, KOTOPhIE GYIYT IPHHAMATE MATYH YEMIHOHATE MHEpA 110
byrbomy B 2018 roay.

9.2. COOUAJIbHO-DKOHOMUYECKOE 1010 KEHUE

PECIIYBJIMKH MOPJOBHUA
CounanbHO->KOHOMHYECKas CHTyanus B Peciybmuxe Moprosus B sHBape-oxTaope 2017
roja XapakTepH20Balach IIOJIOKHTENBHOM JAHAMHKOH IIPOMBIIIIITEHHOI O 51

CEIBCKOXO3AHCTBEHHOrO TIPOM3BOJICTRA, 0OBEMOB paboT B CTPOHTENBCTBE, 00OPOTa POZHHIHOMN
TOPTOBJIH, CTAOUIBHON CHTYaliel Ha PHIHKE TPy/Aa.

HMupexc npoMblieHHOro MPoR3BoACcTBa coctasm 111,2 nporeHTa.

OTrpy>xeHo TOBapoOB, BBIIONHEHO paldOT W YCIYT IO NPOMEIIIEHHEIM BH/[AM JeATeTbHOCTH
IO OMHOMY Kpyry Hpemnprstuid Ha cymmy 1391 mnpa. py6neii — 108,6% k sHBapro-okTa0pIo
2016 roma B peficTBylommx neHax. POcT 00BEMOB OTIPYKEHHOH [MPOJYKIHH B obpabotke
ZAPEBCCHHB! ¥ NPOM3BOACTBE H3JIeNMil H3 JdepeBa coctaBun 145,2%, B IpOHM3BOJICTBE TOTOBBIX
MCTANIMYECKHX H3AENHH, KpoMe MamMH H obopyioranus — 118,7%, B METAINYPrHYECKOM
npon3poAcTse — 115,5%, B NpOM3BOACTBE MpOYeEH HEMETAMIMYECKON MHHEPATLHOR MPOTYKIHH —
113,6%, B mponsBojcTBe 3NeKTpHueckoro oGopynoBaHus— 113,3%, B HPOM3BOACTBE IPOUHX
TPaHCIIOPTHBIX CPeACTB W 0bopyaoBanus — 111,8%, B NpOM3BOLCTBE NHMINEBBIX MPOIYKTOB —
108,9%, B NIpOM3BOJNCTBE XMMHYECKHX BEIIECTB H XUMHUESCKHX npoaykror — 104.2%, B
NPOX3BOJCTBE PE3UHOBBIX ¥ INIACTMACCOBEIX M3aenuit — 100,8 mpouenra,

KpylueMH W CPENHHMH TPOMEIIIEHHBMA [PSANPHSTHAMU OTTPYKEHO HPOLYKIHH Ha
120,6 mapx. pybneit (107,5 x smBapro-oktabpro 2016 roma B conocTaBUMBIX LEeHaX), B TOM YHCIE
IpEeANpUATHMHA oOpabaTsiBatommx ' npoussoactB — Ha 111,3 mmpa. py6reir (108.2% B
COIIOCT2BHMBIX IICHAX).

Obecnewniiy  HONOXUTENBHYIO JHHAMEKY upeanpuaras: AQ  «Pysxummamy, TIAO
«DnexTpoBempamuTensy, 000 «Capanckkabens-Ontakay, 000 «Capanckxabens», AQO
«petmury, 000 «3M-KABEJIb», 000 «3M-KAT», 000 «IM-ITTIACT», 000 «BKM -
Craney, OAO «Caparckuii TeneBu3sHoOHHEIH 3aB01», OO0 «Xemmoc-pecypen, AQ «KoBbumkuHCKHiT
drexTpoMexaHHYeCKHH 3aBos», OAO «Capanckuii 3aBox «Pesunorexnuka», 3A0 «IInaiiteppa,
[TAO «Menobopynosaune», AO «/Iunep-Komnayun», ITTAO «Mopaposuemernt», OO0 «Marmay,
AO «3apox JKBK-1», OO0 «Capanckuil 3aBOA THIEBOTO KApIH4a», 3A0 «MIIK ATSMmeBCKHAY,
000 «tO6uneiinoer», OJI «Monoansiii Kombunar «Capanckuity AQ «TAHOH POCCHS», OAQ
«Koncepeueiit 3apon «Capanckuit»y, 000 «JIB3 «Caparckuii» 1 ap.

O0beM HHBECTHUHH B OCHOBHOM KAIIHTAN 33 CHET BCEX ACTOYHMKOB (DMHAHCHPOBAHMS 34
AHBAPB-CEHTAOPL 2017 rozma cocrasun 30,9 mmpa. pybneit (101,1% x susapro-centsiopo 2016
roja).

O6pem BaMOBOH MIPOAYKIUMK CENLCKOrO X03AHCTBA BO BCeX KATETOPHAX XO3AHCIB B SHRAPC-
okTA0pe 2017 roma coctaBun 53,5 mupa. py6ueit — 103,7% k suBapro-oxTs6pro 2016 roma.

B xossiicTBax Bcex KaTeropmif NPOM3BENEHO CKOTA W MTHIBI (B XXHBOM Bece) 250,5 Thic.
TOHH (107,7% K COOTBETCTBYIOLIEMY IEPHOIY IIPOIILTOTO FOJA), MOIOKA — 357 ThIC. TOHH (102,5%),
san — 1178,9 mna. mryk (102,3%).

CTpouTe/bHBIMHE OPraHH3aMHAME PECIyOIHKY BEIIOMHEHE PabOTEI IO BA/Y JIeATEABHOCTH
«Crpoutenserso» Ha cymmy 21,5 mups. py6neit (105,8% x ananornamoMy mepuosy IPOIIIIOTO
roza).

IlpennpuaATHAMH M OpraHH3amEAMH  BceX  (OpM  cODCTBEHHOCTH, 4  TakkKe
WH/IHBHAYaJIbHEIMH 3aCTpOHINuKamMi BBedeno 201,9 Toic. kB. M 00l ILIOMATH KHIBIX JOMOB.—
71%
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OGopoT posmwuHOi ToproBim coctapmn 70,8 MipA. pybmeir - 1009% «x
COOTBETCTBYIOIIEMY [ICPHONY MPEABITYIUETO TOA.

OBt 06heM IUIATHBIX YCIYT B sHBape-okTaOpe 2017 I. Mo IaHHBIM TCKYIEH 0TYETHOCTH
cocraun 19 980,7 muH. pyOseli, 9410 B CONOCTaBMMBIX II€HAaX Ha 0,2% Gonploe, 4eM B
AHATIOTMMHOM IepHOAe Hpouutero rojga. Ilpeobnajaroinyio KOMO B CTPYKTYpE MIATHHIX YCIyT
HACENSHMIO 3aHMMAIOT SKIIHIHO-KOMMYHATBHBIE, TPAHCIOPTHBIE H TEICKOMMYHHKAIHOHHBIC
yenyrs. VX COBOKYIHEIN YeNBHENA Bec cocTaniser 69,1% 061mero o6beMa.

CpenHeMecsdHas HaqMCICHHAd 3apaboTHas mmara pabOTHHKOB opraHu3alyi, BKIHOUas
CyGBEKTEI MATIOTO TIPEATNPAHMMATEILCTRA, B SHBape-centsiOpe 2017 rofa cocTasuma 24176 pybned
¥ yBETHYMIIACH [0 CPABHEHHIO C aHATOIHIHEIM mepuonom 2016 rona Ha 5,8 npornenra. PeannHas
3apaboTHas miata cocrapuna 103,1 npouenra.

JlcHeKHBIE JOXOABI B pacdeTe Ha JYIIy HaceNieHMsd B AHBape-CeHTsOpe 2017 roma
cocrasmm 17624,3 py6na (102,9% k sHBapro-cenT:abpro 2016 rojia), peanbHEIE pacliosaracMble
JAeHeKHbIe JoX0/16l HaceneHus — 101 npoleHT.

ITo coctosmmio Ha 22 Hos6psa 2017 roga YHCIEHHOCTE Oe3paboTHBIX TPAXKIaH, COCTOAIIAX
HA PCTHCTPAIIHOHHOM YYETe B YHPEeXIZCHHAX CIYKOBI 3aHATOCTH, COCTAaBMIA 3 THIC. ENOBEK,
ypOBEHD perucTpupyemoit 6ezpabotunel — 0,7 mponieHTa

9.3. XAPAKTEPUCTHKA ®OHIOBOI'O PBIHKA
PECITYBJIMKHA MOPJOBHA.

PecryBIHKAHCKHA PHIHOK HEHHBIX OyMar OTHOCHTCS K Kateropmu crmabopassuteix. Ha
TeppuTopuH Pecry6muxy MopaoBHA OTCYTCTBYIOT (GOHIOBBIC OHPXM HIH thOoH/TOBBIC OHPIKEBEIC
ILICIIATKH.

BTopuunsli QoHIOBOIH PEIHOK pa3BHBaeTCHd BANO. [[paKTHUECKH OTCYTCTBYHOT CKONMB-THO0
AKTHRHBIE KAMIIAHHH SMHMTEHTOB IO OTKPBITOMY pa3MEIIEHHIO HMeHHBIX Oymar. JIMime oTHeNbHBIE
GaHKM TNepHOAMYECKH NPOBOAAT OTKPBITYIO MOJIHMCKY HA AaKUHH, pa3MEIlaeMble B X0Ie
JIOMONHATEIBHON 3MHCCHH, KOTOPBIE, KaK IPaBHIO, MMEIOT HEBBICOKHH NPONEHT pealk3aldy y
neakuoHepos oomectsa (Hanpumep, [IAO KB «MIICE»). Bonee pacipocTpaHeHHBIM (XOTA TaKkKe
PEOKEM cloydaem) OBIBaCT pasMeINeHHE JOIONHWTENbHBIX aKUui [0 3aKPBITOH MOIIKMCKE Cpely
zapaHee ompeneneHnoro kpyra (Hanpumep, OAO «MopaoecKas HIOTEUHAA KOPHOPALHL, 0AO
«AKB «Axtus bank» u 1p.).

OTMETHM, UTO B IpEeAbUIYIINE MeproAbl BpeMeHH (1995 — 2003 rr.) nonasnstommi 06beM
BTOPMYHBIX 3MHCCHil akmmii BooOme OecrmaTHO — paclpelensics CpeH  aKIHOHEpoB
IPOIOPIHOHAIBHO HMEIOIIHMCS JIOIIAM (OAO «Jlucmayn, «OAQ «DrekTpoBempaMUTens», OAO
«Jlam3ypby H zip.). OmHaKo, TaKue ONepaluH Ba GOHIOBOM PHIEKE HE 00eCIeunBaloT MPUBICUEHHE
aKLUOHEPHEIME 00IecTBaMK HEOOX0/IMMEIX HHBECTHUMOHHBIX PECYPCOB.

HckmodeHueM W3 oOmeidl TeHJeHIMH #ABIMOTCS JIMUIE COBPCMEHHBIC Npe/NpUATHA,
CO3JaBaeMble B TOCHEAHME TOIBl B IENIX pealu3alldd Kakux-Iu00 KpyIrHOMacnTabHBIX
HHBECTHIIMOHHEIX IPOEKTOB C YYACTHEM, KaK TMpPaBHIO, HHOTOPOJHHMX MIH HHOCTPaHHBIX
pHBecTOpoB. YacTo OIHMM 3 YIaCTHUKOB ABIIOTCH IIpaBuTenneTso Pecnybiunkn MopaoBus uid
KOHTPOJTHPYEMbIE MM KOMIAHHH. JIMIL B DTHX CIy4asX SMHTCHT NCHCTBUTEIRHO [PUBICKACT
KpYIHBIE NeHeXHBIE CpejcTBAa JUIS (PUHAHCHPOBAHWS HHBECTHIMOHHOH [AEATENBHOCTH ¥ JIH
OpraHM3alEy KpyImHOMacuTabHOro MPOU3ROACTBA.

[lepHoAMYCCKH Yy HHBECTOPOB BO3ZHMKACT HHTEpPEC K CKYNKe aKIHH HEKOTOPBIX
AeHCTBYIOIMX npeanpuaTiii. [Ipy 3TOM aKOUM MOT'YT CKYNATECHA KaK KOPOTKOE BpeMms, HallPUMED,
U1 aKKyMyTHpoBanms onpeaenentoro naxera (OAO «Capauckuii 3aBoj «Pesunorexnuka», OAO
«3apoy «Capanckxabensy», OAO «buoxumui», OAO «CapaHckaidl IpUOOPOCTPOUTENBHBIH 3aBOI,
OAOQ «KOBBITKHECKHAI 3aBOJ CTPOHTENBHRIX MarepHanos, OAO «Canaropuii «CapaHckui» u Ap.),
TaK M GoJee JUMTCILHBI MEpHojl, B CIydae HeaKTUBHOH Mpojaxu akiui axuuonepamu (OAO
«IeKTpoBBmpsAMHTENLY, OAO «Py3xHMMAII» ¥ JIp.).

OmpeneneHEas  aKTHBHOCTh  NPOQECCHOHANBHBIX — YYACTHHKOE  (POHIOBOTO  PBIHKA
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HallmojaeTcs B CETMEHTE BBICOKONMKBHAHBIX aKIMH, aKTHRHO KOTHDYIOLIMXCH Ha BHpxEBOM
PEIHKE, T.H. «TOIYOBIX» (HINKax, K KOTOpPEIM oTHOCAT akime OAQ «asopom», OAQ «Coepbanky,
OAO «BTB», OAO «Pocaedts», OAO «Cyprytredrerazs, OAQ «Hopuiscknit Hukens», OAQ
«®CK», OAO «MuTepPAO» M 1p.

HecMOTps Ha HH3KHMe pa3Mephl YCTABHOTO KalMTana GONBIIMHCTBA DECITyGIMKAHCKHX
OPe/PHATHH, KOTOPHIE He YBENMMUMBAMMCL C MOMEHTAa CO3ZaHMA (B T.4. B I[pOLECCE
UPUBATH3AUMK), H IOTEHLIHATHHO BRICOKHH YPOBEHb (YHIAMEHTANLHON CTOMMOCTH aKIHil,
OOYCNOBNEHHOH  3RAYMTENBHBIM  yIyHUICHHEM  pE3YNbTaToB  (DHHAHCOBOH  JESTEIHHOCTH
KPYMHEWIIHX ~ MECTHBIX  [PEJUPHATHA, MX  PHIHOYHA®  CTOMMOCTB,  IIpeiniaraeMas
3aHHTCPECOBAHHBIMA HHBECTOPAMH HIM CKYIIOMKAMH, OCTA€TCS HAa HHU3KOM YDOBHE BBH.Y
OTCYTCTBHA PEANBHOIO CIPOca Ha OOJIBINMHHCTBO aKI[Hi MECTHEIX IIpe/IIPUSTAH. .
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10. KPATKASA XAPAKTEPUCTHKA DMHUTEHTA

ITomaoe $upMeHHOe HaHMEHOBaHHE OSMHTEHTA - AKuMoHepHoe oOmecTBo «KomGuHaT
VnakoBouHbIX Perrenuiiy.

CoxkpaineHHoe pupMerHoe HauMmeHoBaHue — AQ «KomGurar YnakoBounsrx Peurerniiy.

MecTo Hax0XACHHA SMATEHTA U HCIOIHATEIBHOrO OpraHa SMATEHTA:

430003, Pecnyonuka Mopnoeus, r.Capasck, yn.PaGouas, 115.

Ten.(8342) 24-24-90.

Daxc (8342) 24-24-90.

Anpec ctpagunsl B ceTd "MHTEepHET": OTCYTCTIBYET.

OI'PH 1101326001919

HMHH 1326215701

p/c 40702810800000004934 8 [TAO KB «MIICBE»

K/cu 30101810300000000729

BUK 048952729

AO «Kombunar YnakoBouHelx Pemennit» 6suto cosmano 19 mrons 2010 r. (CBAAETENHCTBO
13 Ne 001364595 or 19.07.2010 r. seiano Hucnexuuedt ©OHC no JlemuHckoMmy paliony
r.CapaHncka).

Kanuran u ocHOBHBIE aKNHOHEPE]
YcraBHeiid kanuTal obmecTBa coctaBister 50010000 py6. u pasgenen na 500100 UMEeHHBIX
Oe3M0KYMEHTAPHBIX OOFIKHOBCHHBIX aKI[Hi HOMHHAIBHON cTorMOCTRIO 100 py6. Kaxmas.
OMUTEHT OCYIECTBHIT 3 BBIMYCKA AKITHIA:

Brinyck | Konmgecrso HomuuansHuas CyMmapHas cTOMMOCTL
akopi (MTYK) | cromMocTh 1 akimpn aKHHH (py0.aeit)
(py0.aeii)
ot 03.09.2010 1. 100 100 10000
o1 16.12.2010r. 400000 100 40000000
or 24.12.2012r. 100000 | 100 I 10000000

3a mepuos cyIIeCTBOBaHHMS SMHTEHTa PEIleHHe O BEIUIATe NMBHAEHOB aKIMOHEPAMU HE
IPHHAMATIOCE.

O6nuranuy obINecTRO He BBITYCKAIO.

B orHolenun sMuTeRTa Pecnybnmkoid MopnoBHs He BBEICHO CHENHANBHOE IIPaBO HA
y4acTue B yupaBieHHH OTKPBITEIM aKIHOHCPHEIM OOMIECTBOM («3010TAd AKLU»),

Hdannbre 06 aKuHoHepax, BaAager0mAX 2% H 60Jiee 00LIKHOBEHHBIX aKIMIL:
ObmectBO ¢ OrpaHMYeHHOH  OTBETCTBCHHOCTBEO  YIpaBmAloOmas  KOMIAHHA
«I[IPOOHMHBECT» J1.V. 3aKkphITBIM MacBbIM HHBECTHIIMOHHBIM (OHIOM CMELIAHHBIX MHBECTHIMIL
«PeruonancHeli QoHK HHBeCTHIHMH B- CYyOBEKTBI Majloro H CpeNHErO MpeAlpHHHMATEILCTBA
Pecrybnmxu Mopaosmsay - 99,98% VK (500000 axiumii).

CTpykTypa ynpagjieHusg
Brrciiy opraom ynpasieHus sBigeTcd obllee coOpaHue aKIHOHNEPOB.
Habpanne coBeTa OMPEKTOpOB HE NPEyCMOTPEHO YYPEIWTENbHBIMH JOKYMEHTAMH
SMHTEHTA.
PykoBoICTRO TexymIeH AesATENBHOCTEIO OOMIECTBA OCYIECTBIAET reHEPATBHEII THPEKTOP.

YyacrHe B KanuTajle APYTUX oprana3anmi

& +7-927-1842-927; E-mail: inetrussia@gmail.com




Hunusnayaisaenit npeampunnvarens Iaprnmun Anexcanap Bragmmposms 27

OMUTEHT HE HMEeT TOJH B YCTABHOM KallUTAlle XO3MiCTREHHbIX 0BIIECTB.
OMHTEHT He HMeeT PUITHATIOB, [IPEACTABATEILCTB.

OcHoBHbIEe BEABI AeATEJILHOCTH

OcHOBHOM BHJ AEATENBHOCTH 3MHTEHTA — CO3JaHME HHHOBALHOHHBIX MHOTOCHONHBIX
BHIOB TMOKOH YIAKOBKH M OKa3aHHE YCIYT B DE3Ke MaTepHanoB Ha HEOOXOAMMBIE jUIS
OPEANPHITHH hopMarsl, :

OucHpBaeMas KOMIAHHS TpeJCTaBIsSeT coGOM HOBOE MNpENNPHATHE, COTAHHOE JUTS
YAOBICTBOPEHHS BO3POCIIHX IOTPeOHOCTEH B  TOMMIpa(HUYeckuX ycnyrax HOCPEICTBOM
HCIIONb30BaHHS HOBOTO 0D0PYN0BaHUS.

OcHOBHas 3aJlaya SMHTEHTA - YAOBICTBOPEHHE MOTPeOHTENeH B BRICOKOKAUECTBEHHBIX H
HEJIOPOTHX YCIyTaX B OOIACTH UBETHOH MOMHrpaguu Ha COBPEMEHHOM 06OPYIOBAHHM BEIVIIHX
CTpaH Mupa.

HeobxopumocTe oTOr0 06ycmoBIEHA TeM, YTO C KaXIBIM JHEM TpefoBaHus pPBIHKA K
BHCIITHEMY BHIY YHAKOBKH CTAHOBATCSA BCE JKECTYC, YBEIHUHBACTCH KPACOYHOCTD, VMEHBINACTCS
ANMHA 3aKa3a, KIMEHTEl JUIS ONTHMH3AUME CBOHX PACXOJO0B 3aKa3bIBAIOT MENKHMH IapTHIMH
CTpOro He0OX0AUMOE KOJIHYECTBO.

IlosToMy Ha maHHOM JTalle, KOIjia CIPOC HA IHOMMIpAdUTEcKHe VCHYrH Havanl BHOBD
YBEIMYUBATECH, AEATEIBHOCTE TIPEANPHATHS, OOECICUHBAIONIEI0 BO3IMOXHOCTH CKOPOCTHOM
KayeCTBCHHOH MHOTOLBETHOH HEYaTH, ¢ TOYKH 3PEHHS PHIHOYHON KOHLIOHKTYDHL, OllpaBlaHa U
nenecoobpasHa.

OueHka IPHOPHTETHOCTH: GIMKAIIMEe KOHKYPeHTH Haxomsres B IKazans ¥ B 1. Huoxaumii
Hoeropon. B camoli pecnybiuke IogoGHOro IpOM3BOACTBA HE MMeeTcs. Bce 5TO 103BONSET C
OoNbIIOH mONel  YBEPEeHHOCTH YTBEPXKIATE O OOECTICYEHMH TIPAKTHYECKH MOHOIOTBHOTO
NIONOKEHHA Ha pEIHKE PecnyGuuxu MopnoBun. YauTEIBag ke Gojlee BRICOKHE TEXHOIOTHUECKHE
BOSMOXKHOCTH TIproOperaeMoro oGopyJoBaHHs, TaKHe KaK BEICOKASA CKOPOCTH IEYATH, TICYATH B
OZ(MH TIPOTOH Cpasy NECSThK) KPACKAMH 3TO IIO3BONHT IIOJYYHTH KOHKYDEHTHEIE HPEeHMYIICCTBA I
Ha pHIHKAX JpyrHX peruoHoB. AQ  «KoMOumar VYnakopouHplx Pellenwit» mIaHMpyer
YIOBJICTBOPHTE CIPOC HA JAHHLIH BHI YCITYT NPakKTHYeCKH BCero 1I0BOMMKCKOrO pernona, codetas
BBICOKOE KaYeCTBO PaOOTHI H CPABHHTENLHO HEBLICOKHE IIEHEL

OcHopHBlE BHABI npoaykuud (pabor, ycmyr) - THOKMH 3THKET Ha OCHOBC
TepmocpapuBaeMblx Matepuanor bOIII CIIIT OIIIl ux xoMOHHEpOBaH#E M pe3Ka, a HMCHHO:

- 3THKCT TEPMOCBAPHBAEMBIH ¢ MEXCIOHHOMR MONHOIBETHOMN 1€Y4THIO,

- OTHKET ¢ MeTaJLIH3aIHeit;

- STHKET JIJAMMHUPOBAHHBIN TONMH3)UPHOH IIICHKOI;

- 3THKET JTaMHHHPOBANHBIH AIFOMIHUEBOH (OIBTOI;

- ITHKET JIJAMHHEPOBAHHBIN TIOTHAMHIOM.

W +7-927-1842-927; E-mail: inetrussia@gmail.com
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11. ONEHKA PEIHOYHOW CTOUMOCTH
11.1. CPABHUTEJGHBIN ITOXO0/1

CpaBHHTETBHEIM MOAXOA B OlEHKE OH3Heca NpeANojgaraeT, 4YTo LEHHOCTE aKTHBOB
ONPENeNseTCs TEM, 334 CKONBKO OHH MOTYT OBIT MNPOAAHEl NpH HAIWYWH JOCTATOYHO
chopMupoBaHHOro (GOHZOBOrO pHIHKA. JIpyrHMH cloBaMH, Haubollee BEPOSTHON BEMMYHMHOMN
CTOMMOCTH OLIEHHBAEMOTO IPEANPHITHS MOXeT ObITh pealbHas IeHa NPONAKH AHATOTHIHON
¢dbupMeI, 3apHKCHpPOBAHHAS PLIHKOM.

TeopeTudeckoil OCHOBOH CpaBHHTENBHOTO MHOAX07A, JOKA3BIBAIOMNICH BO3MOXHOCTH €0
NPUMEHEHHS, 2 TAKXKe 0OBEKTHBHOCTE PE3yIBTATHBHON BEJIMIMHEL, ABILIOTCH CeAyIOlIHe Oa30BEle
MOJIOXKEHHA.

Bo-niepBeIX, OIEHUNIHK HMCHONEB3YET B KAa4ECTBE OpPHEHTHpa pealbHo chOpMHPOBAaHHEIE
PBIHKOM HEHBI HA CXOMHBIE MpeAnpuaTHs, MO0 ux noiau. IIpy HaIuyuuH pa3BUTOro GHHAHCOBOIO
pEIHKa ¢paKTHdecKas IICHA KYIUIM-TIPOJAKH MpEeNIpUATHS B IEIoM WIH Jone Hawbojee
MHTErPATEHO  YYUTHIBAET MHOTOYHCIIEHHBIE (aKTOpHL, BIHUAIOIIWE HA BENMYHHY CTOHMOCTH
COOCTBEHHOTO KamuTaua mpeanpusTus. K TakuMm (axropaM MOXHO OTHECTH COOTHOIICHHE CIpoca
H TpelIoXeHHS Ha JAHHBIH BHI OM3HECd, YPOBEHb PHCKA, MEPCIEeKTHBBI Pa3BHTHSA OTPACIH,
KOHKPETHEIC OCOOCHHOCTH IPCAIPUATHS W MHOTOE APYTOe, YTO, B KOHCUHOM cdeTe, odlerdaeT
paboTy OlleHIIHKa, JOBEPSIOLIEro PEHKY.

Bo-BTOpEIX, cpaBHUTENBHBIH NOAXOX ©OasUpyeTcs Ha NpPHHNMOE AlbTepHATHBHBIX
uHBecTHIMEA. MIHBECTOp, BKJIaibiBas NEeHBCH B KalMTal NpPeANPHSATHSN, ITOKYIAET, MPEXJIe BCero,
Ooynymuii goxoza. IIpoW3BOACTBEHHBIE, TEXHOJOTMYECKHE M ApPYTHE OCOOEHHOCTH KOHKPETHOTO
OH3HECa HATEPECYIOT MHBCCTOpA TOJIBKO C IIO3HIMHU MEPCHEKTHB IMoMydeHHs aoxona. CTpeMieHHe
HOJy9UTh MAKCHMAITGHBIH JIOXOX Ha BIOKCHHEIH KallMTan NpPH ANEeKBATHOM YPOBHE pPHCKa H
cBOOOAHOM pasMEIICHHH HHBECTHUMI 0OecTIeunBaeT BRIPABHHBAHKME PhIHOYHBIX II€H.

B-Tpersux, IeHa NpeaNpHITHS OTPAXAeT €ro IPOU3BOACTBEHHBIE ¥ (HHHAHCOBBIC
BO3MOXHOCTH, IONOXXEHHWE HA DPBIHKE, NEPCHeKTHBH pa3BUTHA. ClelnoBaTelbHO, B CXOAHBIX
IPEATPUATHAX JODKHO COBIANATH COOTHOIUEHHE MEXIY LEeHOH M BaKHEHMHMH (HHAHCOBEIMH
IapaMeTpaMH, TAKAMH KaK IPHOBLT, JUBHICHIHEIE BRIIIATEL 0OHEM pealH3awuH, GamaHcoBas
CTOMMOCTh COOCTBEHHOIO KamuTala. OTNHYMTENBHOM depToll 3TMX (PUHAHCOBBIX NapaMETPOB
SBJISETCA HX ONpPeIelIAIoIas pojib B GOPMUPOBAHMH JIOX0A, MONYIAEMOr0 HHBECTOPOM.

CpaBHUTENbHBIH NOAXO0A OCOOSHHO I[IONE3EH TOI[a, KOTJa CYMIECTBYET PBIHOK
COMOCTABMMEIX OOBEKTOB coOCTBeHHOCTH. [l cpaBHEHHMS BBIOMPAIOTCAd KOHKYPHPYIOLIHE C
OLIEeHUBAaEMBIM OM3HECOM OOBEKTHL.

JlaHHEIA [OOXOH TNPEIYCMaTpHBaeT HCIIONB30BAaHHE HHGOPMAIMH 10  OTKPBITBIM
KOMITaHHSM, aKIHH KOTOPEIX KOTHPYIOTCA Ha $OHJOBOM pHIHKE, Takasd HH(GOpPMAamms MOXKET
HCITONIB30BATELCS B KAYECTBE OPHEHTHPOB U IIPH OLIEHKE KOMIIaHUH, aKITHH KOTOPHIX HE KOTHPYIOTCA
Ha ()OHJIOBOM PEIHKE.

B paMkax JaHHOTO IO/{X0[1a HCTIONB3YIOTCA CHCAYIOMHE METOIBI OLEHKH.

L METOI PEIHKA KallATalla;
[ METO CACIIOK,
e METOI OTpaC/IEBBIX COOTHOIHEHHH.

MeTtox peiHKa KamuTajda GasHpyeTcs Ha TEKYIIHX IEHaX, PeaibHO BLHITAYEHHBIX 32
aKITMM CXOJHBIX KOMIIaHWi Ha (OHIOBBIX PHIHKaX. /|aHHBIC O CONOCTABMMBIX NPEANPHSTHNX APH
HCITOJIL30BAHAN  COOTBETCTBYIOIIHX KOPPEKTHPOBOK MOLYT [OCIYXHTH OPHEHTHpPAMH JUTS
ollpeJeNeHHst CTOMMOCTH OIIEHHBAEMOT0 MPEIIPHATHS.

MeTton onpenenseT YpOBeHb CTOMMOCTH HEKOHTPOJIBHOTO (MHHOPHTAPHOTO) TAKETA aKITHIA.

Mertoa cmesloK SBISETCS YAaCTHBIM CIIYMAaeM MeETONa pHIHKA KamuTana. OH OCHOBaH Ha
IleHaX paHee COBEPHIEHHEIX CAEJIO0K MO MPHOOPETeHWIO KOHTPOJNBHEIX NMAKeTOB AKUAH CXOTHBIX
TIpeJIpUATHI 00 LeH NMpHOOPETCHAS EeNbIX aHaTOTHYHEIX IPeATIPUATHA.

Merox onpepenser ypoBeHb CTOHMOCTH KOHTPOJBHOIO (MaKOPHTAPHOTO) MaKeTa aKIHH,
[IO3BOJIAOILIETO OMHOCTHIO YIIPABAATh NPEAIPUSTHEM.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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MeTtoa oTpacieBbiX Ko3¢uHEeHTOB OCHOBAH Ha CIIEUHMANEHBIX (HOpMyNax H TEHOBBIX
NOKa3areJsIX, MCUOJB3YEMBIX B OTHEIBHBIX OTpaciax IpoHsBoAcTBa. DopMyibl W LEHOBBIC
110Ka3aTelld BBIBOJATCH SMIIHPHYECKHM UYT€M H3 JaHHBIX O IPOJaKaxX HNPEANPHATHH HA OCHOBE
UIMTETRHEIX CTATHCTHUECKHUX HAOIIOAEHHH CleNHaTbHBIME HCCIEI0BATeILCKUMY HHCTUTYTAMH 34
IeHOH MpOJaXHM IPe/UIPUATHS ¥ €ro BAKHEHIIMMH [OPOU3BOACTBCHHO - (PHHAHCOBBHIMH
XapaKTEPACTHKAMH. VICTIONB3yeTCs A OPHEHTHPOBOUHBIX OIEHOK npemnpusthii. On He Tpedyer
OT OLCHIIMKA I[IOMCKA TOUHOrO 4HAiora /s CpPaBHEHHA, HO I[PH 3TOM JIaeT TONBKO
OpPHEHTHPOBOYHEIE 3HAYCHHUA CTOMMOCTH 00BEKTA OMEHKH.

MeTon oTpacneBsIx K03(hGhHIMEHTOB ITOKA HE MONYYHJI JOCTATOYHOTO PACIPOCTPaHEHHS B
POCCHACKOM HpaKkTUKE OLEHKH B CBA3H C OTCYTCTBMEM HeOOXONMMOM CTAaTHCTHYECKOH
uHpopMalKK, TpeOyroled MIATEIBHOTO IepHoja HabmoaeHns. CpasHeHHE ¢ 3apyOeKHBIME
KOMIIAHHSIMH HE KOPPEKTHO, BBHIY KapAHHATRHO Pa3IHYHOIO YPOBHA IKOHOMHYECKOrO Pa3BHTHA
crpad. B cBsA3H ¢ 9THM TaHHE METOX B POCCHHCKOH IPAKTHKE MPAKTHYECKH HE HCIIOJIB3YETCS.

CpaBHHTENBHBIH 1OAX0A GasHpyeTcs Ha YTBEDNKJIEHMH, 4YTO DPBIHOYHas CTOMMOCTE
KOMIIAHHH, OTHOCAIINXCA K OJHOH OTpaciy, a TakkKe MMEMOUIMX CXOJIHbIE IPOHU3BOJCTBEHHBIE H
(pUHAHCOBEIC XapaKTEPUCTHKH, OyAET pa3MIaThCcd HE3HAYHTENBHO.

AHamH? CTOMMOCTH OICHHBAeMbIX AaKITHi OMHTECHTA HA OCHOBAaHHH CpaBHEHHA C
AHATOTHYHBIMA TIPCANPUATHAMA B JAHHOM CIydac HEe MOXKET OBITh OCYIIECTBIIEH, MOCKOJIBKY
OLIEHHBAaEMas KOMIIAHHSA HE OCYILIECTBISET IPOU3BOACTBEHHO-XO3SMCTBEHHYIO JE€ATENBHOCTh C
MOMEHTA CBOET'O CO3/IAHH.

B cmny sToro Mel akTh4eckH HEe HMENH BO3MOMXHOCTh MCHOJIB30BATE B IPOBOAUMOM
UCCNIENOBAHAM II0 OIEHKE PBIHOYHOW CTOMMOCTH OIEHHBAEMBIX aKLHH Kakwe-THOO METOMBI

CPaBHHTENBHOTO ITOOXOa.

s - E B B A A EEEFEEEEEEEEEmN
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11.2. IOXO/JHBIN NOAX0/

JIOXOQHEIH IOJX0/ OCHOBEIBAETCS HA MPUHIUIIE oxunanns. JianHei IPUHIKAI YTBEPXKAACT,
4YT0 THITHYHBE1 HHBECTOP MpHOOpeTacT cOBCTBEHHOCTh B OXKUIAHUH IMOIy4eHUd OynyIuX I10XOI0B
WA BRITOA. J[pyraMu ClIoOBaMH, HHBECTOP npuobperaer JOME0 B yCTaBHOM KalUTalle B oOMeH Ha
MpaBo IOJy4arh Oygyuryro TpHOLUIL B BHAE [UBH/ICHNOB, JpYrux BBITOJl, HOJNYyIAEMBIX
COBCTBEHHAKOM, H OT HOBBIIICHAS KypPCOBOH CTOMMOCTH IPH MocIeAyrolei npoaake. Benninnaa
BBITOJ ONpeNensercd NPHHIANAMHE JNEATSTPHOCTH 1 VcTaBoM OBIMECTBA H CTENEHBI0 KOHTPOI,
KOTOPEIH JaeT Joid ee ACpKaTelto.

B m1aHHOM IIOAXOME HUCIIOIB3YETCH GOJBIIOC KOMHYECTRO METOA0B, HCIIOIB30BAHNE KOTOPHIX
onpeznendercs BEIOOPOM 6asel moxoda (JMBHAEH/BL, TPUOBLIE, NEeHEKHBIA [TOTOK M Hp.) M THIIOM
TAHHBIX, IBJIAIOIIHXCH OCHOBOH 1 aHATM3A. ‘

B Gomnee MUPOKOM CMEICTIE BCE METOBI MOKHO PA3/CIIMTE Ha IBE KATCTOPHH:

Noxomuit nomxon
,-/ ~
» e =
Merox Metan
ESNUTRIHIANNE IRCYXOHTHPOBANAN
JOXORA | ACHERMEX NOTOKOH

MeTo THCKOHTHPOBAHAA NMOTOKA# AEHEKHBIX CPCACTB OCHOBAH Ha OLCHKE LIOXOJOB B
GyAymeM i KaxIoro H3 HECKONBKAX BPECMEHHBIX IIPOMEXKYTKOB. DTH IOXOIBl 3aTeM
[IEPECUNTHIBAIOTCA B CTOMMOCTh MyTeM HCIONb3OBAHMA CTABKH IMCKOHTA H TEXHHKHM TCKYIICH
CTOUMOCTH.

MeTol AUCKOHTAPORAHHS NOTOKA ACHEXHBIX CPEICTB YIUTHIBACT BEITHYHHY AOXOZOB,
KOTOphle BIAnefell pacCYATRIBACT HONYHUTE B IICPUOM  BIANCHHA coOCTBEHHOCTBIO, CPOKH
TONydeHus ISTHX HOXOAOB W YPOBEHbL PpHCKa, CBS3aHHBIN C MOCTYIUIEHHEM IOXofoB. Ero
MCTIONE3YIOT B CITy4ae, KOTJa He YIaeTcs CAeaTh MPEIONOKEHHE B OTHOMCHHH CTaOHITBEHOCTH
JI0X0/1a /UM UX TEMIIOB POCTa.

MeTon MCKOHTHPOBAaHWSA MOTOKA JICHEXHBIX CPEICTB MOXET OBLITL MCIIOJIB30BAH IS
OLICHKH IMo00ro AeHCTBYIOIIETO NPCAIPHATH. [IpuMeHeHHe IaHHOro MeToja Hambosiee
060CHOBAaHO U OIEHKH MNpelIpHATHH, HMEIOIMMX HNCTOPHIO XO3SCTBEHHOR JIeATENBHOCTH,
HAXOLMIKMKXCH Ha CTAMM POCTA WM CTa0HIBHOTO 3KOHOMHIECKOrO pasBHTHA, IUIH KOTOpoit
BO3MOXHO TOCTPOSHHE TPOrHO3a Gymymero pasBuTHs. JlIs UPCONPHATHH, TEPILIIHAX
CHCTEMATHUECKHE YOBITKH, 5TOT MeTOJ HPHMEHHM B OONBIISH CTENCHW JUld  TPHHANTHA
YIIpaBIEHYECKUX PEIIEHAH, YeM JUIS ONpeIe/ICHU PBIHOYHOM CTOMMOCTH Ou3Heca.

MeTo IMCKOHTHPOBAHMSA II0TOKA JCHEXKHBIX CPEACTB, KAK [pPABHIO, ONPCACISCT
cromMocTs 100% nomy BlafeHds mpeampuaTHeM. JlId OueHKH HEKOHTPOIBHOH (MHHOpHMTApHOH)
7o) HEOOXOAMMO CIENATH ONPABKHA Ha JIMKBHIHOCTE K CTeleHE KOHTPOIA.

PLIHOYHAS CTOMMOCTBL COOCTReHHOCTH OymeT paBHa TEeKyLICH CTOMMOCTH BCeX Oymymmx
NOXOJOB, T.e. Bce OYAYIOME NOXOARI C TIOMOIIBIO CTABKH JIMCKOHTA HEPEROJATCA B TEKYMYIO
CTOMMOCTE (CTOMMOCTE Ha JaTy OLIEHKH) H CYMMHPYIOTCS.

OcHoBHad GopMynia MeToa JUCKOHTHPOBAHHS BBIMIISIUT CICAYHOIIHM obpazoM:

n (CF) CF CF CF
V=3PV =s—*=CF + Ly 2 4+
k=1 (1+g) I+g (+q) A+9)" e
A% — CTOMMOCTH OOBEKTA
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PVk — Tekylias CTOMMOCTB K-ro JISHEXKHOTO [HOTOKA
CFk — moxoz, monydaeMelil BranensiieM B k-m rojgy
q  — CTaBKa JUCKOHTa

n  — KOJHMYeCTBO MPOTHO3HEIX IIEPHOIOB

OcrogHble 3mansl MEMOdd JUCKOHMUPOSAHUS OYOYUuux 00x0008
Bribop a3kl gfoxona.
OnpeneneHne MPOTHO3HOIO MEPHOAA.
AHann3 U MporHO3 BATOBEIX JOXOJ0B.
AHanH3 ¥ IPOTHO3 Pacxo;I0B.
[Tporao3 KaneaoKeHHH (HHBECTHITHH).
IIporHo3 uaMeHeHHS 0OOPOTHOTO KaUTANA.
[Tporao3 ABM>KeHHS 3a€MHEIX CPEACTB.
Pacuer goxona 3a KaxmpIi MepHO.
OnpenesieHne COOTBETCTBYIOMEH CTABKH JACKOHTA.
PacueT Gyaymel CTOHMOCTH.
Pacyer Tekyme# cTOMMOCTH BCEX OYIYIMX MOCTYILUICHHM.
BreceHHe HTOroBBIX [TONPAROK HA CTEIIEHB KOHTPONS B TUKBHIHOCT OTIEHHBAEMOH JIOIH.

MeToa KanmuTATHIAMMA TPUOHEUIM OCHOBBIBAETCH Ha MPOTHOZHOM YHCTOM OTIEPAllHOHHOM
IOXO0IE, KOTOPBIH 3aTeM IIEPEBOAHTCS B CTOMMOCTE OOBEKTa ¢ MOMOIIBIO KoadduimeHTa
KaITATATH3AI[HH.

B oToM MeToAe paccMaTpHBAacTCA BeCh KAIHTaI NpeqnpHATHS (COOCTBCHHEIN M 3acMHLII)
K4K MHBECTHIIMOHHBIH KAllUTAN W, COOTBETCTBCHHO, JOXOJ PACCMATPHBAETCH O BBIYETA PACXO/I0B
1o o0CNYXUBAHMIO OJTa.

PrIHOUHAS CTOMMOCTE OIIEHMBAeMOrO o0BnekTa Oy/leT paBHa TEKyLIeMY UHCTOMY JOXOXY,
JIeleHHOMY Ha K03(Q(QHIHEHT KamuTaai3allid, T.e. OCHOBHAs (GopMyla MeTofa KallHTaTH3arlFy
BEITISANT CIeAYIOMHEM 06pazoM:

V=1I/R, e

V - CTOMMOCTB,

1 - uHCTHI moxon,

R - ko3 pHITHEHT KaIUTATH3AHH.

OcrosHble 3manbi MEMOOA KANUMATUIAYUL RPUOBLIY

PacdeT NporHO3ZHOTO YHCTOTO AOXOAA OLEHHBAEMON KOMIIAHHH — YHCTON NPHOBIIH JI0
HANOr000I0KEHUS H PACXOJIOB Ha aMOPTH3AIKIO H 00CTYKMBAHHE JOJITA.

1." PacueT eXeroHOro MMCTOro JIOX0/IA.

2. Pacuer xoadduiHeHTa KAmHTATH3AHH.

3. PacyeT TekymeH cTOMMOCTH OM3HECA.

4. BHeceHWe WTOTrOBBIX IMOMPABOK Ha CTEIEHb KOHTPOINA H JUKBH/IHOCTE OIIeHHBAEMOH
JOIIH.

YuCTEIE A0X0[ OmpeaensgeTcd KaK yCTOMYHBAS BeNMUHHA OXKHIaeMOI0 [OAOBOTO UMCTOTO
JIO0X0/a, IOJMYYECHHOT0 OT OTICHHBACMOTO HMYIIECTRA [1OCIIE BEIUETA BCEX ONMEPallHOHHEIX PACXO/I0B,
HO J0 00CIY:KHBaHMSA JONTa [0 0OCIY)KUBAHUIO UTIOTEUHOMY KPEAUTY U YieTa aMOPTH2AI[HOHHEIX
HayucHeHHH. JIpyTUMM cIoBaMH, YHCTBIH JOXOJ ONpejeNsercss Kak cyMMma nNpHOBUIH |
HaYMCIICHHOH aMopTH3alid Ha 0e3/loNroBoM OCHOBE, T.6. DACCMATPHBAETCH NpEIIPHATHE B
CHTYAIlMH OTCYTCTBHA IOITOCPOYHON 3al0JDKEeHHOCTH. B 3ToM ciydae 118 HONYYEHHS YHACTOTO
JOX07a HCOOXOAAMO K YACTOH NPUOBIIH A0 BBIHETA HAIOTOB NIPHOABUTE CYMMY aMOPTH3AIINOHHBIX
OTYHCIIEHHH ¥ BBINIATEL IO 0OCTYKHBAHHUIO JOJITOCPOYHBIX 3aiMOB.

Kanutanmsupys cKOppeKTHPOBAHHYIO NPHOBLIL (UHCTHIH JOXOM) MBI IIOJYIUM CTOMMOCTE
BCEro HHBECTHPOBAHHOTO KamuTana. J1d HaXOoXIEeHHs CTOHMOCTH COOCTBEHHOIO KaruTana
HeoOX0JAUMO VMEHBIIUTE BeIHYHHY WHBECTHIIMOHHOTO KalUTalla Ha CYMMY JOJNTOCPOYHOM
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3a3J0DKCHHOCTH.

Meron KanuTAMM3allMM GOXOA4a B Hauboubllel CTENeHH TOAXOMHT AAd CUTyalui, B
KOTOPBIX QXKHIAETCH, YTO MPEANPHITHC B TeUSHHE JUTATENEHOTO cpoka OyIeT MolydaTh IPHMEPHO
OJMHAKOBBIE BEJIMUHHEI IPHUOBLTH (MIIH TEMIIBI pOcTa €€ Oy/AyT PABHOMEDHBIMH).

MeTox pEMEHSETCS B TEX CIYYasx, KOTJa HMEETCA JOCTATOYHOE KOIMYECTBO JIAHHBIX IS
OLIEHKH Jroxoja. JloxoJ sBngeTcsa cTabUIbHBIM WIH, IO KpaiiHeH Mepe, 0XXMIAeTCsA, YTO0 TEKYIHE
TEHEXHBIE J0XO05! UPHOIH3HTENBEHO GyAyT paBHbl OYAYIIMM HIIH TEMIILI MX POCTA - YMEPEHHBL
310 KacaeTcs, HApHMEpP, OHM3HECZ OCHOBAHHOTO HA apPEHJHOH ILIaTe, NOCTOAHHON KIHEHTCKOH
fase U T.I. Ha MHOTHE TOIBI BIepex. B cuy TOro, 4To TeKyllas CTOMMOCTh OYEHB YYBCTBHTENIBHA K
M3MEHEeHHAM Koo GHIlHeHTa KAIHTAIM3ALIH, TS HCIIOIb30BaHMA METO1a IPAMOH KalluTanH3al{Hi
HeoOXOIMMO TIATENEHOe 000CHOBaHME KO3 PHUIMEHTA KATUTATH3AMKH.

ITpedMyLIeCTBO COCTOMT B TOM, YTO METOJ INpsAMOH KaNUTaIH3alMy TaKk HIH HHade
HEOCPEACTBEHHO OTPAXAET PHIHOUHYIO KOHBIOHKTYPY. OIHAKO METON He CIIEAYCT MPHMEHATE,
Korga OHM3HEeC HaXOJHTCA B CTaJWH CTAHOBIEHHWS (€llle HE IIOCTPOEH): HE BBHINEN Ha DPEXKHM
cTabWIBHBEIX JOXOJ0B HMIIH OTCYTCTBYeT MH(OpPMAIMS O HHUX, a TaKXe B ClIydae, KOraa OOBEKT
TpedyeT Cephe3HOM PECTPYKTYPH3ALHH.

Merog KanWTalW3aluy TPWOBIIH, Kak [OpaBuno, onpenenser crommocts 100% momm
BIIAJCHUA NpPEIOpUATHEM. [l OLeHKH HCKOHTPOJIBHOH (MHHOPHTApHOM) JoNM HEOOXO0AHMO
clienarh MOMPaBKH Ha JIMKBHUIHOCTS M CTENIEHD KOHTPOJIA.

OmpenenecHue CTOMMOCTH OlIEHHBAEMEIX aKIHi SMHTEHTA Ha OCHOBAHMH aHajH3a J0X0/a B
JaHHOM Clyyae He MOXKCET OBITh OCYIIECTBIEHO, IIOCKONLKY OLICHMBAcMas KOMIIAHHH TOJBKO
HadMHAeT CBOIO MACIITAOHYI NPOM3BOACTBEHHYIO JAesTensHOCTh. B 2013 T. daktudeck ObLIH
BEIMYIIEHHEIE TpoGHBIe TapTHH npoxykimd. 2014 — 2015 IT. B CBA3H ¢ MaKPOOKOHOMHYECKHM H
(UHAHCOBHIM KPU3HCOM B DPOCCHMCKOH SKOHOMHKE, OYEBHIHO, HE SBIMIOTCA THIHYHBIMH,
HoKa3aTelbibM. Kpome TOro, He3HAYMTeNbHas BpEeMEHHas peTpOCIEKTHBA IPOM3BOACTBEHHOH
IeITCTLHOCTH, HEBO3MOMKHOCTH BBIXOJAa B TEKYUIMX YCIOBHSX Ppa3BUTHA 3SKOHOMHMKHM Ha
NOTEHIMANHLHYIO MOINHOCTH OOOpPYAOBaHHMS HE TNO3BOIIOT cOpPMYNIHpOBaTh BBIBOI 00
sddexTHBHOCTA pabOTHl MPEANPHSTHS, €r0 PEHTAOENBHOCTH H 3aTPYJHAKOT  BBIIOIHEHHE
06BEKTHBHOIO IIPOTHO32 OXKHIAEMOM NPUOBUTH B/HIIH IPOTHO3HPYEMOTO AEHEKHOIO IMOTOKA.

B cuny sroro Mel (akTHHeCKH HE WMENH BO3MOXKHOCTH HCIONB30BAaTh B IPOBOIMMOM
HCCIIEAOBAHHH II0 OUEHKE DHLIHOYHOH CTOMMOCTH OLEHHMBAEMBIX aKIUMH KakHe-THOO METOIBI

AOXOTHOrO I10aX004.
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11.3. 3BATPATHBIHA TIOIXO ],

BaI‘paTHL]fI HOOX0J OCHOBBIBACTCA Ha IIPHHIOHUNE 3aMCINEHHsA, COrITacHO KOTOPOMY
CTOBMMOCTE OpennpuATHA ONpPEOCIIACTCA 3arpaTaMua Ha HpHOﬁpeTeHHe AHAITOTHYHOI O
HMYLICCTBCHHOI'C KOMIIICKCA OYHIOEHHOTO OT BCEX 06H33TGJIBCTB, T.€. CTOUMOCTE KOMIIAHHH HE
MOKET NPCBBITATE CTOMMOCTH BCEX €€ AKTUBOB 34 BBEIUCTOM CTOHMOCTH 0043aTeIBCTB.

Ouenka pLiios o ¢TonMoeTH Onpeaeenue Terymei
K10 CTATEN AKTHEA e CLOUMOCE OBSSATEILCTE

Primosiuan ¢CronMocTh CYMMEL AKTUEGE MINIVC TERVIOUN CLOUMOCLL
OOHIATCILCLE

C'ronmocTs CONCTREHAOD 0 Kariin @
KOMITAHHN

HTorosas BelHYMHA MMOKAa3b[BACT PLIHOYHYID CTOHMOCTE BCETO COOCTBEHHOIO KallMTala
npeanpusatasa (100% monu B ycTaBHOM Kamutauie). 3aTPAaTHBIA 110]IX0J1 ABJISETCH NPIMBIM IPH
OLIEHKE CTOMMOCTH JOJH B COCTABC KOHTPONBHBIX M OKOIOKOHTPOJRHEIX AKETOR B CHIY TOTO, UTO
cOOCTBEHHHK TakMx Jojiell 00praHo o0najaer mpaBoM NpsaMoTo TpeGOBaHHMA HA AKTHBBI
npeaupudarus. [Ipu olleHKe CTOMMOCTH JIOJIH B COCTaBe MAUHOPUTApHEIX (HEKOHTPOILHEIX) ITIAKETOB
3aTPATHBIA MOIXOJ SBISETCA KOCBEHHEIM B CHIIY TOTO, 9TO COOCTBEHHHK TaKHX Joei He ob6nagaeT
NpaBoOM [pPSMOTO TpeOOBAaHHMS HA AaKTHBHI INPENNpPHATHS, MNOCKONBKY KOMIIAHHS XBIIETCA
HOCPeTHAKOM MEKIY Y9aCTHHKOM H aKTHBAMH.

He cMoTpa Ha TO, 9TO CTOHMOCTH JAeHCTBYROINEro MpPeANpPHATHS He BcerJa OOBEKTHBHO
OTPaX2€T €r0 PHIHOYHYIO CTOMMOCTb, B COBPEMEHHBIX YCIOBHSX, IpH Ae(UIHTE PHHOYHOH
HHGOPMAHH O TIPEAIPUITHH U €r0 OKPYXSHHH, 2TOT IOJXOH SBIACTCA OJHHM H3 0a30BBIX LI
3aKTIOYEHHS O CTOMMOCTH OH3HECa.

CyniecTBYIOT IBa MeETOJa 3aTPAaTHOro IOAXONA: METON YHCTHIX AKTHBOB H METOJ
NMUKBUJALHOHHOH CTOMMOCTH.

Memoo yucmuix axmugos. IIpn npyiMeHeHHH JaHHOTO METOa MPEAIIPUATHE ONCHUBAETCS C
TOUKH 3peHHS H3JIEPKEK Ha ero Co3JaHde IpH YCIOBHH, YTO IPCANPHATHE OCTAHETCA
OCHCTBYIOMHM ¥ Y HETO HMEIOTCA 3HAYHTE/IbHbIE MAaTCPHAILHEIE aKTHBEL

YT0OEI ONPEIETUTh CTOMMOCTE KOMIIaHHHM, HEOOXOMMO TIPOBECTH ONEHKY 0O0CHOBaHHOM
PBIHOYHOH CTOMMOCTH KaXIOT0O akTHBa OajJaHca B OTACIBHOCTH, ONIPEAEIHTh TEKYIYI0 CTOUMOCTD
00513aTeNBCTB, a 3aTeM H3 OOOCHOBAHHOM PEIHOYHOH CTOMMOCTH CYMMEI aKTHBOB IIPCIIPHSTHS
BEMECTh TEKYIIYI0 CTOMMOCTH BCEX €ro 00:3aTeNbeTB. PesylbTaT HOKas3bBACT OICHOYHYIO
CTOMMOCTB CODCTBEHHOIO KallMTala PeIIpHATHS.

Memoo nurxeudayuornoti cmoumocmy NPECONPHATHS IMPHMEHASTCA, KOI/a IIpEeRNpHSTHE
HAXONHTCA B CHTYanWH OaHKpOTCTBA WIH JIMKBHIALMH, THOO €CTh Cephe3HBIE COMHEHHS B
CHOCOOHOCTH — MPEeQNPHATHS  OcTaBaThed  AeficTByrommuM. JIMKBMOanMoHHAs  CTOMMOCTH
IpeAcTaBigeT CoOOH YHCTYIO OSHEXKHYIO CYMMY, KOTOPYHO COOCTBEHHMK IPCATIPHSTHSA MOXKET
MOJIYYHTE PH IMKBUIAIIHH NIPEANPHATHS, paslellbHOH pacTipofake ero akTHBOB H [TOCe PacdeToB
cO BCeMH Kpeadropamu. YmWcTasd BBIpy4YKa OT JIHKBHAAIIMHM AKTHROB KOMIIAHHH C Y4YeTOM
[IOTAHICHHA 3aJ0JDKEHHOCTH OHCKOHTHPYETCS B TEKYIIYI) CTOMMOCTE ¢ IIOMOMIBIO IOIXOISAINeH
CTaBKH JMCKOHTHPOBAHHUA.

Pasuunma MeXOy BHIINCHA3BAHHBIMA METOJAMH 3aKJHOYacTCd B CTaHIapTaX CTOMMOCTH,
HCNONB3YEMBIX INPH  OIEHKE aKTHBOB TMpPEINPHATHA: B METOAEC HMCTOH CTOHMOCTH
COOTBETCTBYIOIIHE CTAThi GanaHca — aKTHBBI M 0043aTeNIbCTBa — HEPeCUUTHIBAIOTCS IO PHIHOYHOM
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CTOMMOCTH, 4 B IPYTOM METOJIE - 110 JTHKBAAAIHOHHON CTOAMOCTH.

B HameM aHadH3ie MBI OIPEISIEIH PHHOYHYIO CTOMMOCTh BCCX WMEIOIIMXCH AKTHBOB H
Bcex OO43aTENBCTB IO COCTOSHHIO Ha 1 nexaGps 2017 r., coryiacHO NaHHBM OyXranrepcKom
OTYETHOCTH, COCTABIICHHON SMHTCHTOM Ha YKa3aHHYIO AaTy.

AKTHEBI

BHeoGopoTHBIE AKTHBBI

Ocnoenble cpeocmed CTOUMOCTBIO 29289 THIC.pYD.

3HAUMTEIBHAS YACTh CTOMMOCTH  OCHOBHBIX  CPE/ICTB  BKTIOTAcT obopynoBaHHE
npouzeoactea COMEXI GROUP INDUSTRIES (HMcnasns) 2 nprodpeTeHHbIC 3/1aHus.

OcHOBHAg d9acThb OGopynoBaHms (Decco/bREHTH piit AMAHaTop ¥ OoOHMHOpE3aTENbHAA
MalpHa) TpHOOPETeHO B COOTBETCTBHM € KOHTPAKIOM NeCDC-14619-IAB or 10.03.2011 r.
O611as CTOUMOCTE 000pYIOBaHWA COCTABIACT 692880 ¢BPO M BKMIOYAET CTOMMOCTE COOCTBEHHO
0GOpyZOBaHHS € YYETOM CTOMMOCTH MAapKHpOBKH, SKCIIOPTHOM YTIAaKOBKM, CTPaxXOBKA U
TPaHCIIOPTHPOBKH 00OpYIOBAHU, TeXHHYEeCKOH JOKYMEHTAITHH, IPeABAPHTENbHEIX UCIBITAHAH, 3
rakKe CTOMMOCTh MOHTKHBIX paboT B 00yueHHs CICIHATHCTOB.

B cBf3M ¢ M3MEHHBIIHMCA KypcoMm espo B Pocchm HenecoodpasHo IMPUBECTH MPOLIILYIO
CTOMMOCTB OIIEHMBAEMOT0 060pYIOBaHMS K TEKYIICH. To mamnsmv IlertparsHoro banka P@, 1o
cocrogamio na 1 mexabps 2017 r. Kypc eBpo COCTaBIIAN 69,5033 py6./espo. CnejoBaTelbHO,
CTOMMOCTD HOBOTO aHAJOTHYHOTO 000pyNOBaHH S COCTABIIACT 48157447 py6.

KpoMe Toro, & 2012 r. npuodpeTeHh Becl HTR-220 CE Shinko.

OCHOBHBIM METO/IOM OLpPENENeH s TeKymed PEIHOIHOH CTOHMOCTH obopynosanus BRIOpaH
HHJeKCHBI. B OCHOBE €70 JEKAT NepecdeT U3BECTHOR BATAHCOBOI CTORMOCTH 00OBEKTA B ITOTHYIO
(Ge3 yqera H3HOCA) CTOMMOCTE Ha ATy OIEHKH. IIpuuem uexonHad basaHcoBas CTORMOCTS Hepetcs
mbo KaKk TepBOHAYATLHAA HA ATy TPUOOpETeHHs M MOCTAHOBKI Ha yuer. econ O0BEKT HE
TepeoleHrBAICS, MO0 KaK TIOJHAA CTOMMOCTR BOCHPOMZBOACTRA (BOCcTAHOBHTEIBHAA) Ha ATy
HocaegHeH IepeoleHKH. '

Coo—= Cox L, rae

C, — 6azopad CTOMMOCTb 0OBeKTa OIIEHKH, HAIPHMED, ero mojiHasg BOCCTaHOBHTEILHAL
CTOMMOCTD HJIH [IeHA TIPHOOPETCHHUS B TTPEIBLLYLIHH BpPEeMEHHOH NEPHON;

I — wmagexc (UENMHBIC WHIEKCE) H3MEHEHHA ICH COOTBETCTBYIOIIEH TPYINLl 0DBEKTOB
OIEHKH 23 TIEPHOJ MEKITY JaTOH OLICHKH H IpeabLIyLIeH MepeoleHKOH OCHOBHBIX thoHN0B.

B paMKaX 3TOr0 METOJd HMCHONB3YHOTCS MHICKCEI, MMCIOLMIHE TpynnoBoil xapakrtep, T.C.
IOKA3LIBAIONIME JMHAMHKY L€H He OTIENBHBIX MOJCTeH obopymoBaHud, a OJHOPOIHBIX
[pYHNEpPOBOK 06BEKTOB. LleHbl Ha MHOTHE MAIMHBEL B TAKUX TPYNUHPOBKax (OPMHPYIOTCH HE
CTONBKO [0 BIHSHAEM pHIHOYHON KOHBIOHKTYpEI (Crpoca H IpeVIONKEHHs), CKOJNBKO I10N
BIMSHHEM 3aTpaTHBIX (AKTOpOB, H TPEXJC BCEro LEH Ha MCIOILIYCMEIC IpY NPOH3BOACTBE
MAIIMH PecypcoB: MATCPHATLHBIX, SHEPTETHIECKHX, TPYNOBEIX.

B kadecTRe 6a30BOH CTOMMOCTH OLEHHBAEMOTO MMYIIECTBA MCIONB30BATUCH JAHHBIC 0
IleHe ero MpHOOpeTeHHs. YKa3aHHBIC 3aTpatel 06pasyioT MOMHYIO NEPROHAYIATEHYIO HaTaHCoBYIO
CTOMMOCTS TpH [IOCTAHOBKE Ha OyXranTepekni Oanaric.

[IpHROIS MPOLLIYIO CTOMMOCTh HMYIIECTBA K J1aTe OLCHKH € OMOUIEI) HHACKCOB, MOJKHO
[IONY4HTE AKTYalTbHYIO PHIHOYHYIO CTOMMOCTE.

B kauecTme MHIEKCA M3MCHEHMS LEH OLICHUBAEMOW TCXHHKH 3a MCPUOA MEKIY natoi
OLeHKH U 1aToil IpHOBpeTeH s ¥ BBOJA B OKCILTYaTAlHIO i MOCTAHOBKH Ha Gyxrantepckdil dananc
MBI TIPAMEHSIH MHAEKCH (Ko3QPHIUCHTHI IrepepacyeTa), MOIMyYeHHEe Ha OCHOBAHHM PACHETOB €
MCIIONB30BAHAEM ITPOrPAMMHO-HHGOPMAIMOHHOr0 KOMILIEKCa «CTO®y» pepcum 5.03 (HoAOpE
2017r.), paspaboransHoro HA cTaTHCTHKH TocxomeraTa Pocenn 1 3A0 «Komurdo» (r.Mocksa,
www.codinfo.ry) mo mopydenuo I'ockomcrara Poccum M pEeKOMEHOBAHHOTO AM UL
HCIIONBL30BAHUS IPH IPOBEICHEH MEPeoNeH0K 0CHOBHBIX (OHIOB TIPSUIPUATHH ¥ OPraHH3aIluHA.
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Kommneke «CrO®» BrarouaeT B cebs:
- aBTOMATH3MPOBAHHOE padouece MECTO OIEHIIHKA (SKOHOMHUCTA);
- 0asbl JaHHEIX, COAEPKAIUNE PHIHOYHEIE IIEHBl Ha OTACIbHBIE IPYIIE OCHOBHBIX (JOHIOR,
OCHOBHEIE CBEJIEHHs H XapaKTePHUCTHKH 00HeKTOR B 0a3e JaHHbIX;
- METOIUYECKHE, CIPABOYHEIC, HOPMATHBHBIE M HHQOPMaIHORHEIE MATCpPHANIBI, Kacaloluecs
IIEPEOLIEHKH OCHOBHEIX (DOHIIOB.

Komnneke npeaHasHauen 7is onpesieneHus PhIHOYHON CTOMMOCTH MATEPHANLHBIX AKTHBOB
IPEIOPUATHH H OpraHA3alHiA.

Cdepa  npuMmcHeHMs — KOMIUIEKCA — OXBATBIBAET  CHTYALHM  OUSHKM  PSIKOIO
CHEeNHATH3HPOBAHHOTO 000PYIOBaHHUS, & TAKXKE B CIIYYAAX MAaCCOBOH OHECHKH.

Pacuer crommoctu MeromoM mHmekcanuu B [IUK «CTOD OCYIIECTRILETCA ¢ OMOIIBK)
HHIEKCOB, NMOATOTOBNEHHBIX crienuatuctamMu [ YII «HWU Cratuerukn Poccratay. DaxTHueckue
MHIACKCH (POPMHPYIOTCS M BBOJATCH exeKpapTanbHo. Hamboree mosgmas Jara, Ha KOTOPYIO B
nporpamme TIMK «CtO®» umerorcs GakTHYECKHE HHIEKCHI, 3aBHCAT OT CPOKA IIOCIEIHErO
obnornerus [TMK «CtODy.

Tax kak oduuuanpHEle NEHOBBIC HHIESKCHI IONYYAIOT CKEKBAPTAIBHO IIPH oOpaGoTKe
OPOIIOH CTATHCTHISCKOH HU(OPMAIIHH, TO BOSHHKAST OTCTaBAHHE MOCHENHEH AaThl, Ha KOTOPYIO
M3BECTHBI MHACKCHI, H IIPEACTOALICH AaThl ONeHKH. B cumy storo ofcrosrenscTsa B nporpamMme
IPUMEHEHE! TIPOTHO3HEIE HH/ICKCEL, PACCHMTAHHBIE B COOTBETCTBHH ¢ ONOKEHHAMH 00IeH TeopHH
CTAaTUCTHKY, 110 METOMMKe, paspadoraHHod cnenuanucramu I'YII «HHUM Cratucruxkn Poccraray.
Cxonp3AImuit HHTEPBAT HPOTHOZMPOBAHKS PABEH TPEM MECSIAM.

Ha ocHOBaHVH BBINEN3NIOAKEHHOTO 3aTPaThl HA 3aMEIIEHHE OLEHHBAEMOTO HMYIICCTBA
COCTaBISIOT:

Pacuer 3aTpaTt Ha 3aMemeHte OEHHBAEMOT0 HMYIIECTBA

Haunmenosanne Kog OKO® | [ara IepBo- " K-ur | 3atparmi
BBOJA4 HaYvyabHaH nepe Ha
fanaHcoBast | cdeTra |3aMemieHMe
CTOHMOCTD, » pyo.
B | pyo. ol

Ob6opynosanue 142929035 01.05.2013 | 48157447,00 | 0,9957 | 47950370

(6beccoNbEBEeHTHRIH TAMHHATOP W

Oo0uHOpe3aTenpHasg MalnuHa)

| Becet HTR-220 CE Shinko 143312162 03.12.2012 | 40118,64 | 1,295 | 51954__

ObopynoBanwe H TeXHHKa INOX JAeHcTBHEM (AKTOPOR CPEABl MM  MeXaHWYECKHX
BO3JICHCTRHH B XOJE OKCIUIyaTalldl CO BPEMEHEM MHONBEPIKEHB! MpOLECCaM JeCTPYKIHH, HayIHO-
TEXHHIECKII IPOTPECC OKa3bIBAET BIHANHE HAa MOTPSOMTENBCKYIO UEHHOCTH MX (YHKIHOHAIBHBIX
KQueCTB; HHOTTA MMYIIECTBO TEPSCT CBOK MNOJE3HOCTH B CHITY HOPMATHBHO-TIPABOBBIX AaKTOB,
OKOHOMHMYECKHX M 3KOJIOTHYECKUX mpoleccos. [Ipu 3ToM pasnuyaroT pusudeckuil u3HOC (IIOTEPrO
SKCILUTYaTAllHOHHEIX KadeCTR), (yHKIHOHATBHOE, MOPATRHOE, CTAPEHNE (TIOTEP) TeXHOTOTHUECKOH
aKTYaJIbLHOCTH H, COOTBEICTBEHHO, CTOMMOCTH B CBA3H € TOSBJICHHCM Ha DHIHKE HOBATOPCKMX
IIPOJYKTOB), BHEIHMH, HIM SKOHOMIYECKHH H3HOC (HETAaTHBHOE BIMAHUE CO CTOPOHBI HIMEHEHHSI
(haxTOpoB MaKpo-YpOBHS). B COBOKYIIHOCTH 3TH BHABI M3HOCZ COCTAaBIIOT OOIIYIO €ro
HAaKOILICHHYH) BEIHMYHHY, KOTOPBI B 3aTpaTHOM MOAXOME K OLEHKE BRIPAXKACT PASHHILY MEXKIY
BOCCTAHOBHUTEIBPHOH H PRIHOYHON CTOUMOCTBIO.

CoBoKynHas BETHYHHA HAKOIUIEHHOTO H3HOCA PACCUMTHIBAETCA O GOpMYIIe:

H=1- (I‘Hfbm.) X (I'H(Dyuh'u.) X (I'HBHem.)-

OcHOBHEIM  (hakTOpOM IpH HCHHCICHHH (pusuyeckozo usHoca SBIAETCS (DH3HYECKOE
COCTOSIHHE 0DOPY/IOBAHMS, KOTOPOE BHIPAKACTCH B ero obBeTmanuu. OOBETIIAHHE OIpeelseTcs
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KaK yXyJlleHHe GHIMYECKOTro COCTOAHAS 000PYA0BAHUS O] BO3MEHCTBAEM PazTMYHEIX PaKTOPOB
M YMEHBIIEHHE CPOKA CIIYKOBL.

B HacTosllee BpeMs CPOKH CIyxOBl HHKeM HC HOPMHPYIOTCH, IO3TOMY BMECTO
HOPMATHBHOI'O CpoKa CHyx6m  GepyT b0  CpoK  HAUMCIECHMs —AaMOpTH3auud, Jnbo
cpe/IHecTaTHCTHYECKHH CPOK, TIOMy4aeMBIi [0 PE3YNbTaTaM CTATHCTHHECKOrO aHATH3A PHIHOMHAIX
JIAHHBIX.

B JaEHOM HCCICHOBaHMM (U3MYECKH H3HOC OIpENeNsicid Ha OCHOBaHWH pacHeToB,
ppmonaennsx  ITMK  «CtO®» Bepcunm  5.03  (mosbps 2017 1), mOONy4EHHBIM MO
SKCTICPUMEHTANIBHBIM JaHHEIM PoccraTa, IpH KOTOPOM H3HOC H OCTATOYHEIA CPOK CIYXKOBI
OnpeIeIAeTcss B COOTBETCTRHH C pa3pabOTaHHOH MO JKCIEPHMCHTANbHRM JIaHHBM PoccraTta
3aBHCHMOCTBHIO.

OguuM M3 METOJOB pacycTa H3HOCa B TTUK «CtOd» siengerca meroq EHAQO, raec B
KauecTBe CpPOKa CHYXKOBI NPHMEHSIOTCH CPOKM, PACCUUTAHHbIE MO  eNMHBIM  HOPMaM
AMOPTH3AIIMOHHBIX OTYHCIICHUHA.

Tak KaK HAUNCIEHHEe aMOPTH3allMM OTPaXaeT Ipollecc BO3BpaTa Kamurtama H B MaIoH
CTEleHH CBA3aH CO CPOKOM CIYKOBL, TO OBUIH WCCICNOBAHBI JPYTHE MOAXO/BI K ONPEAEIIEHHIO
CpoKa CITyKOBL.

Jliist KOPPEKTHOTO PacdeTa M3HOCA IKCIEPTAMHU-OLCHIHKAMH COBMECTHO CO CIIEIMATHCTaMH
I'VII «HUHU Cratuctuxu Poccrata» Ha OCHOBAHHH CIEHHAIBHBIX CTATHCTHYECKHX HCCIIeIOBaHHH
6blTA ONpeeNeHsl TONPABKH K HOPMATHBHEIM CPOKaM HA9HCIIEHAA aMOPTH3allMH OCHOBHBIX
(ora0B ¥ TaKuM 00pa3OM IIOTYYEHEl CPSIHHUE PEANBHBIE CPOKH CIIyk0bl 000pYZOBaHUS.

TIpy OIpeIeTeHnd CPeHIX PeaTbHBIX CPOKOB CyKOBI OBITH YITEHBI OMPABKH, CBA3AHHEIE
¢ peanmpHO CO3NABIIAMCH IOOXKEHHEM, KOI/[d B TEYCHUE BECHMA MUIMTENBHOIO MPOUICAMIETo
nepioa (ocoGenHo — B 90-c rozpl) BBEJCHUE HOBBIX MAlIMH M 00OpYIOBaHUA TIOCTOSHHO
CHWKATOCh, YMEHBIIATUCh M TEMIEl OOHOBIEHWS, YTO IPHBENO K  COOTBETCIBYIOTEMY
IPERBIIICHHI0 CPE/HEr0 CPOKa CIHyXObl IEHCTBYIOUIEr0 Napka Haj CPOKaMu HATHCICHHA
AMOPTH3ALHH.

Hanuume Takoro IPeBBINIEHUS DPH3HAHO H YYTeHO B METOJHYCCKHX [NOKYMCHTAX
Tockomctata Poccnn (MHcTpykus o sanonueHmio Gopmet Nell, yTrepxiesnas HOCTAHOBICHHEM
TCockomcrata Poceum ot 07.02.2001r. Nel3, m.2.21, Tabn.l), rae Ans onpeieleHus pacqeTHOTO
(haKTHUECKOT0 CpeaHero cpoxa CIykGhI HPEeUIaraeTes IPUMEHSTE K CPOKAM aMOPTH3AIHH MalIHH
1 060py/I0BaHH, IOBEIMAOIIHE KO3(QOUIUCHTEI IEPECICTA B pasMepe OT 1,3 mo 2,0.

Metoa EHAO TKC - 370 MeTOI XPOHONOTHYECKOTO BO3pAcTa, B KOTOPOM B KaHUCCTBE
HOPMATHBHEIX CPOKOB CJEy 05l Te/l IPUMEHEHBI YTIOMAHYThIE CPEAHHE PEaTbHEIC CPOKH CITY’KOBL

[Ipm  paspaboTKe CPeNHECTATHCTHYECKMX  KDHBBIX — H3HOCA OBUIH  HMCCIIEJOBAHBI
COOTBETCTBYIOIME MATEpHANBl B 9SKOHOMHMYUECKOH W TEXHHYECKOH JIHTEparype, a TakKe
HOpMATHBHEIE JOKYMEHTE (HampuMep, O COCTaBe pabor W  pe3yneTaTaX  IUTAHOBO-
IpeNyNpEAHTENBHBIX PEMOHTOB), KOTOPBIE MPHBENH K BBIBOAY, HTO AKTUBHBEIA M3HOC OCHOBHBIX
(GOHIOB MPOHUCXOMUT MO MOJABILAIOIIEMY “HCITY 06BEKTOR BO BTOPOH 4YacTH WX CPOKa CIyXKOBbI.
Takas MOCTAHOBKA BOIPOCA KOPPECTIOHIUPYET ¢ rosuimed I'ockomerara Poccus, MOCTaHOBICHHEM
koroporo eme oT 21.07.98r. Ne73 yrmepiiena dhopma oreta Nell, e B paspene 3
«AMOpTH3aIMs ¥ 3aTparhl Ha KamMTANbHBIH DPEMOHT OCHOBHBIX (GoHIOB» BIEPBEIE B
CTATHCTHYECKOH [IPAKTHKE BBEACH [OKA3arTclb «CyMMa aHATATHYECKOrO H3HOCA», BEIMMMHA
KOTOPOI0 MpH3RaHa OTPA3sHTh CPEIHEC CHHKEHHC IOTPeOHTENBCKHX XApPaKTEPUCTHK OCHOBHBIX
(OHIOB MO MEPE HX IKCIULYATAIMH.

B cnysae npumenenus Meroja I'KC npumenserca cpok ciryxGbl, MMONYYEHHBIA IO
IKCIepHMEHTATLHEIM JIaHHBM PoccTata, M cam H3HOC OOpEJEINICTCA B COOTBCTCTEAM  C
pa3paboTaHHOM MO PKCIIEPUMEHTATBHEIM IAHHEIM PoccTara 3aBECHMOCTRIO {TabauLeH).

MeTo IKCIOOHEHTHI - 3T0 METOJ pacdeTa M3HOCZ HA OCHOBE DBIHOYHBIX NaHHBIX IIO
JKCTIOHEHITHANEHOH 3aBUCUMOCTH MEX,TY H3HOCOM M XPOHOJIOTHHECKHM BO3PACTOM.

Craructuyeckas oOpaboTka JHHAMHKH obecliecHHBaHHA MallnH, oOOpyAOBaHMA H
TPAHCIIOPTHBIX CPEACTB, OTHOCAIIMXCS K Pa3HBIM CETMCHTaM PHIHKA, OTIHIAOINAXCH 001acThIO
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npuMeHeHns, GpyHKUHOHATTHHEIM Ha3HAYEHHEM, KOHCTPYKTHBHBIM M TCXHUYECKHM HCIOIHCHHEM
(CYXOrpy3HBle  TEIUIOXOABI, TIeuaTHble  MAIIMHEL,  TEPMOILIACTABTOMATHL,  ABTOMOOHIH,
KPHBOIIKIHBIE [Pecchl, KOMOAHHEL, aBTOGYCH!, KOMIIBIOTEPHI), MO3BOINIO IOCTPOUTE OOOOIICHHYHO
opMYITy IS pacueTa COBOKYIIHOTO M3HOCA B 3aBHCHMOCTH OT XPOHOJIOIMYECKOro Bospacra. OHa

HMeeT BU:
~1.6(Zyp ! Tey)

K =1-¢

uz

rae Ky, — kosddunment nsHoca;
TXp — XpoHONOTHICCKHH BO3PACT 00BEKTA,;

Tei — cpok cimyx0b1 000pYNOBAHHA JaHHOH IPYNTIEL
B kagecTse cpoka ciayx0b1 0GopynoBagnd Tc; B METOAE IPAMCHCHEI CPETHECTATHCTHIECKHIC

CPOKH CIYXOBI.
B cnyuae mpuMeHEHHs MeToda BEPOATHOCTHBIX MoJe/eH HCIONb3yeTcs CPOK CIyKOEL

060pyIOBaHUA ONpENC/TCHHEI HA OCHOBAHHH HODM aMOpTH3auuu. VIsHoc ompenensercs B Jisa
JTama, cHAYaNa CUHTAEM CPEIHMI OCTATOUHEIH CPOK CIYXKOBI IO opMyie:

T=15E""

rgc V- OTHOIIEHHE XPOHOJIOIMYCCKOTO BO3PAcTa K CPOKY CIIY KOEL.

Ha BTopoM dTaIle pacCHUThIBaeM HIHOC 10 popMyJic:
Kis=Txp/ (Txp + Tea + T)

rae Txp — XpOHOIOrHIecKuit Bo3pacT 00BEKTa;
Tea — cpoxk ciry k051 060pyAOBaHHS, ONIPEIENEHHEIH Ha OCHOBAHHH CPOKOB TIOJIE3HOTO

HCIIQONIB30BaHHA aMOPTH3AIIHOHHEIX TPYIIIL.

B ciydae npHMcHEHHs MeToJa AOMMCTHYCCKMX KPHBBIX IPHMCEHACTCA CPOK CIYKOBL
cooTBeTcTByoIAlA 80%-HOMY CpeIHEeCTATHCTHUECKOMY Ko3(huIMenTy H3HOCA, €aM M3HOC
onpefenseTcs Mo JOTHCTHYCCKOH 3aBHCHMOCTH MEXKAY H3HOCOM H XPOHONOTHYECKHM BO3PAcTOM

HA OCHOBE PHIHOYHEIX JaHHBIX (TaONHIeE).

B uacrosImnem AccliefoBaHnd Hamu Hcnons3orad metoy EHAO I'KC.

PeaymeTaTel  pacdera (M3AYCCKOTO H3HOCA BCEIO  ONEHUBAEMOTO  0OOPYNOBAHUA
IpEACTARIIEHE] B HIDKECTIEIYIOIIEH TaOMHIIE.

DuyzugecKull UIHOC OUYEHUBAEMO2O UMYU{eCHIed

HanmeHoBaHHe Kox Hata Ouzn
OKO® BBOJA qecKHit
| u3inoc, %
O6opynosanre (DeccOMbBEHTHEIN NAMIHATOP U | 142929035 | 01.05.2013 38,68
fobunopesaresbHaA MAITHHA) — 11
Becer HTR-220 CE Shinko . | 143312162 | 03.12.2012 50,49

Pynxyuonarotvii yzHoc (MMM QYHKIHOHAIBHOE YCTAPEBAaHME) — 3TO IOTEPH CTOMMOCTH
aKTHBA, BHI3BaHHAsA (hAKTOpaMH, NPHCYLIHMH CaMoO#d COOCTBEHHOCTH, M3MEHEHUSMH B JH3aHHE,
MaTephanax, TEXHOJIOTMAX W3rOTOBIEHHA, HENOCTaTKamu (QYHKIHOHANLHOH TOMNE3HOCTH,
MOBBUIICHHEIMH 3KCILTYaTallHOHHBIMA pacxofaMu # T.J. CylecTByioT jABa THIIA YCTapeRaHHA
00OPYXOBaHHA: TEXHONOIMYECKOe H (YHKIMOHATLHOE. DTH THIBI yCTAPEBAHHA —O0OYCIOBNEHEI
pasBHTHEM Pa3THYHBIX cEep HAYUHO-TEXHIIECKOTo IIPOrpecca.

Texnonozuueckoe ycmapeeanue CBA3aHO C HAYYHO-TEXHHYECKMM IIporpeccoM B cbepe
TEXHOJIOTHH, AM3afiia M KOHCTPYKIHOHHBIX MATEPHAIOB, MCIONB3YEMBIX JUIS NPOU3BOJCTBA
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oGopynoBanus. TexXHONOTHUECKOe YCTApeBaHME HpPOSBISETCS B TIEPBYIO OdYepedb B JIM3aHHe,
pasMepax H Bece 000pyIOBaHHSA.

DyHKYUOHATBHOE YCMAapesanue — ONPENeNHCTCS PasNHYMsMH B NPOU3BOAUTENTFHOCTH H
JPYTHX XapaKTePUCTHKAX MOIIHOCTH MEXIY COBPEMEHHBIM H OLCHHBAeMbIM OBOpPYNOBAHHMEM.
MHorna GYHKIHOHAIBHOE YCTaPEBAaHHE CBA3AHO C MCIOJIB30BaHHCM 000PYAOBAHKS HE 110 IPAMOMY
HA3HAYEHWIO, T.¢. Hapyllaercs INpHHUMI Hamoyumero M Haubonce s@dexTuBHOrO e
HCIIONE30BaHUs. -

MopaIpHBIH M3HOC TEXHUKH QAKTHIECKH 3aKIOYAETCA B TOM, YTO CTapas TeXHHKAa MOXKET
GRITH 3aMCHEHA4 HOBOW, Oolee COBepIIEHHON, ofecneunparomlell CHHXeHME CceOeCTOMMOCTH
TIPOYKIMHE MalmAH. MopaibHEI# H3HOC BO3HHKAET TOTZa, KOr/a CYICCTRYIONIAS CTPYKTYpa apKa
MOXeT GHITh YIyUIGHA 3a cYeT BHEApeHWs! HOBOH TEXHHKH, obeciedMBaiomedl HOBbIE (GOPMEI
MEeXaHH3MPOBAaHHOTO MPOH3BOJICTRAa paboT (popmupoBaHHe cHCTeME! H KOMILIEKTOB MAIIHH),
npujalomeidl eMy NPHHUMIM@IGHO HOBHE TEXHONOTHHECKHE BOMOXKHOCTH. TpymmocTs
MPEONONEHHA  MOpalBHOTO  H3HOCZ  Mapka  MalliH  3aKjII0YaeTcs B (MHUMOK»
MEXAHOBOOPYXKEHHOCTH NPEAIPHATAS, d TakkKe B TOM, YTO MOPANTEHO H3HOUIEHHBIC MAINMHEL
SKCIUTYaTHPYIOTCA MEHee HHTEHCHEBHO 3a4acTyHO M3-3a OTCYTCTBHA HOTPeOHOCTH B HHX, B CBA3M €
yeM OHM HE RHIpabaTBIRAIOT CBOH pecype 3a HOPMATHBHBIH CPOK CIYXOBI ¥ 10 TEXHHYECKOMY
COCTOSTHHIO ITPOIOIIKAIOT HAXOJUTHCA B COCTABE MapKa.

D YHKIHOHANEHAS a/IeKBATHOCTE OIEHHBAEMOro 000pyIOBaHHs HE BEI3BIBACT COMHEHHH B
BHIY Yero BIHMAHEEM HAYYHO-TEXHHYECKOIO HpOrpecca Ha CTOMMOCTh OLEHHBACMOro HMYIIECTBA B
IEJIIX HACTOSAIIEN OLCHKH Pa3yMHO IIpeHeOpeyb.

Oxonomuveckuii  uzHoc  (ycrapeBaHue, OOECHEHHBAHME) - IOTepd  CTOMMOCTH,
06yC/IOBICHHAs BIMSHAEM BHEUIHHX (AKTOpOB. DKOHOMHYECKHH M3HOC MOXKET OBITE BEI3BAH
eTBIM PSAOM [PHWHYHH, TAKMX KaK OOIIEIKOHOMMYECKHME W BHYTPHOTPACIIEBBIE N3MEHEHHS, B TOM
qyClie COKpAIIEHHEM CHpOCA Ha ONpPENeNeHHBIH BHA MPOAYKIMHM M COKPAIICHHEM MPEIUIOKEHHH
WM yXYIIICHHEM KauecTBa ChIpbdA, pabouell CHILI, BCIIOMOTATENBHBIX CHCTEM, COODYXEHWH H
KOMMYHHKAIHH, a TakKe [PABOBBIC H3MEHCHWdA, OTHOCAIIMecs K 3aKOHOMATENhCTBY,
MYHHIIMIAIEHEIM TIOCTAHOBICHHAM, 30HHPOBAHHIO H AIMHHICTPATHBHBIM PacTIOPDKCHHAM.

IIpu3HAKOB BIHSHHS HA CTOMMOCTE OLIEHHBAEMOro 0GOPYNOBAHHA M TEXHHKHM KaKHX-THOO0
0BIIIEIKOHOMHYECKHK, COMMANBHBIX HIH OCOOBIX 3KOJIOTHYECKHX (AKTOPOB B XOJ€ NMPOBELCHHOIO
aHANMM3a He OOHApYXeHO, B BHAY 4ero 3HaYeHHE SKOHOMHYECKOIO M3HOCA I OLEHMBAEMBIX
00BekToB olpeAeneHo ONEeHIIMKOM PaBHBIM HYJIO.

TakuM o00pasoM, BeITMUHHA HAKOIUIEHHOTO H3HOCZ OLCHHBAEMOIo oGopyaoBanHus

COCTaBIISET:
' Hanmenosanue ®Omu | Pyakopo | IKOHOMH | HaxomaeH
YecKHH | HANBHBINH | YecKkuil HBIH
H3HOC, H3HOC, H3HOC, HIHOC,
Yo %o Yo %o .
O6opynoBanue (GeccOTBBECHTHBIA TaMHHATOP 38,68 0 0 38.68
1 D0OHHOpE3aTENbHAN MALINHA) |
Becwt HTR-220 CE Shinko | 50,49 0 0 50,49 |

Ha ocHoOBaHHH BBIIIEH3IOXEHHOIO, PHIHOYHAA CTOHMOCTE OUIEHMBAEMOI0 HMYHICCTRA c

YUCTOM OKPYIJICHHS COCTABIIACT:

HanmenoBamne 3aTpaThl Ha | Hakonaenspiii | PhIHOYHAS
zaMeLIeHHE, H3HOC, CTOHMOCTB, |
) pyo. - % | TBIC.pYD. |
ObopynoBanue (0eccOMbBEHTHRIH JIAMHHATOP H 47950370 | 38,68 29403
fobHHOpe3aTenEHas MalliHa) ! .
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HaumenoBanue 3aTparhl Ha | Hakonnenunlii | PeiHOYHAA

JAMENeHHe, H3RO0C, CTONMOCTL,
pyo. . Yo ThIC.pY0.

'I_Becm HTR-220 CE Shinko | 51954 | 50,49 26

Taicke ObUIM  mpHoBpeTeBbl 5  3@HWH  IPOM3BOJACTBEHHOIO,  CKIANCKOTO M
RCIIOMOTATENBHOTO HA3HAYEHWH. AHATM3 PHIHOYHON  KOHBIOHKTYPBI TOPOICKOTO  PhIHKA
KOMMepUeckoll HeABHXHMMOCTH [POH3BOJICTBEHHOTO HASHAYCHUA IOATBEPIHL npuoOpeTeHue
JAHHOH HETBIKHAMOCTH 110 PHIHOYHBIM HeHaM. BB CBSI3H ¢ STHM €€ yIeTHas CTOMMOCTL MPU3HACTCA
PHEIHOYIHOMN 1 cocTapiseT 12511 THIC.pYO.

Taxum o6pazoM, pEIHOYHAA CTOUMOCTE OCHOSHBLX cpedcma coctasiset 41940 Teic.pyo.

Omioscennble  HQI0206bie AKMUGs. CTOUMOCTEIO 1805 TEIC.py0. CHOPMHPOBAHBL B
coorserctsiE ¢ [TBY 18/02 «Yuer pacdeToB IO HAIOTY Ha TPHOBUIEY M OTPAKAIOT HacTh
OTJIOKEHHOTO Halora Ha OpuOHIIs, KOTOpas JIOJDKHA NPHBECTH K YMCHBIICHHIO Halora Ha
IpHOKITE, TTOIeKaIeR yIIaTe B O/DKET B TTOCTEAYIOMHX OTHCTHEIX NIEPHOJAX.

CTOMMOCTh JAHHOTO AKTHBA OLEHIIUKOM HE YYMTBIBANACK, MOCKONBKY B HACTOAIIEC BPEMi
OH He TPMHOCHMT PEAIBHOTO J0XOAa MPENpPHSTHIO M B IIPOLECCC pealisatii fu3Heca Kak
AMYIIECTBCHHOTO KOMILIEKCA 3TH aKTHBBI HE MOTYT OBITH PCATH30BAHBL

JIpyrux eneofopomusix aKmue0g MPeINPHITHE HE AMCET.

O0opoTHbIE AKTHBBI
3anacei cTORMOCTEIO 1888 TEIC.py0. BKIIOYAIOT CTOMMOCTE MaTCPHAIIOB AMs NIPOH3BO/ICTEA.

i HanmeHnoBanue ' Cymma i
(TBIC.pYD.)

1883

‘ MarepHanisl (eHKa, KIeH, OTBEP/IHTETID)

MarepHanbHble [EHHOCTH WMMEKT HeGOIBIMOH CpOK obopaunBacMocTH. COCTOSHHE H
yCTIOBHS XDAHEHHA OIEHHBAIOTCA KAK  XOPOLIHE. JIns omeHKY JIaHHBIX 4KTHBOB MBI
IPOAHANH3UPOBANH YPOBEHb YU9eTHbIX LEH B CONOCTABICHMM C YPOBHEM OITOBAIX IeH Ha
ARATOTHYHBIE TpPeJMETH W UPHILIH K BEIBOAY, 9TO YUCTHBIE NEHBI HAXONSTCA B MHICpBANC
ONITOBBIX PHIEOYUHBIX UeH. MIHTepBan pasipdus B ONTOBBIX MEHAX Ha OHH M TC JKe TOBaphl
06 LACHACTCHS OCOOEHHOCTAMH CHCTEMBI CKMAOK M 00BEMOM 3aKYIIOYHEIX napTHii ToBapa. KpomMe
TOT©O, PAacXOJHEIC MATEPHAILI HAXOAATCA B IOCTOXHNHOM 0OHOBJIEHHH B PE3YJILTAaTe OTIIYCKAa MX B
IIPOM3BOACTBO M MX HOBBIX 33KYIIOK.

CTOMMOCTB JAHHOTO AKTHBA OIEHIIMKOM IPH3HACTCSA PRIHOUHOH B CBAM C npHodpeTeHnEM
MeHee 6 MecsIleB Hasaj no phIHOYHON mexe. Taxkum oOpasoM, PRIHOYUHAS CTOMMOCTB 3andcos

cocrapnger 1883 1ric.pyod.

lebumopckas 3a00adcenHocmp B GATAHCE NPCITPHUATHA OTPAKEHA B CyMME 17014 thic.pyo.
H BKIIOUAET 3a/10/DKEHHOCTD TOCTABIIMKOB ¥ MOAPSTIAKOB, 3aKa3UMKOB, a TAKXKS MePEIHC/ICHHBIC
ABAHCOM IDTATEKH 110 HAJIOraM 1 cOopaM.

Ouenka debumopckoil 3a00N#CeRHOCHY IPOBOIMTCA, KAk MPAaBHIIO, HA OCHOBAHMM aHATH34
rpaduKa OXHIACMBIX [MOCTYIUICHHH [O/IOB. BelmuuHa pHIHOYHOM CTOHMOCTH JeOHTOPCKOH
3aJ0JDKEHHOCTH OINpEAeIsieTcs IyTeM NPHMEHCHHA K GanaHcoBOd CTOMMOCTH JeOHTOPCKOMH
3a7I0KEHHOCTH 33 BEMETOM GE3HA/IEKHBIX [LOITOB NPOUSAyPh! JUCKOHTHPOBARKA, YUATHIRAIOMIEH
HamboJee BEPOATHBIC CPOKH HOTalleHus NeOHTOPCKOM 32L0JDKCHHOCTH H daxtoper pucka. Bo
BHUMaHue [IPHEMMAETCH Kak MEPHOJl 3a[ePHKH OTUIATEL 3aN0IDKCHHOCTH, Tak H WHBIC JAHHBIE,
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TIpeOCTABNEHHEIe AJMHHUCTpalMedl MPeUpUATHs M XapaKTepH3YIOIHe Haubolee RePOATHBIHA
CPOK TIOCTYILICHHAS NEHEKHBIX CPE/ICTB.
OTpaxeHHas B OalaHce MNPEANPUATAL CYMMa BKTHOHa€T TEKYILYIO 33JI0IDKCHHOCTH

ClIEAYVIOIINX OpPraHH3allii:

NN HanmeHoBanae Cymma neOHTOpCKOH
n/m NpeaNnpuHTHS - 1eduTOpA | 3a/10JUKeHHOCTH, pyO. |
BCEro B TOM YHCIIE
MpoCcpodeHH o
1 | 000 «Capanckuii monurpaguICCKUH KOMOWHAT 12 826.4
2 | YOK mo PM (JlemapTaMeHT NePCIEKTHBHOTO PA3BUTHA 193.3
AamuHMCcTpaluu r.0. CapaHck)

1 | AO JloBomkckas Honurpadmieckas Kommanus» 3 775.5 3

4 | 000 «azmpom Mexpernonras CapaHcky 10,8

5 | A6pamos UI1 15,3

6 | M3K 1927

Bes meGHTOpCKAs 33/10JDKEHHOCTE SBISETCS TEKYIIEH H, 10 wHpOPMAIMH SMUTCHTa, OyIeT
roraleHa AeBHTOpaMy He TO3/IHEe CPOKA ee ToTallleHHsl. B CBA3H ¢ STHM CUMTaeM, HT0 YKasanHasd
B GajafEce yYerHas CTOMMOCTL OTP@KAeT peanbHYI0 PHIHOYHYIO CTOMMOCTE M HE HOIEKHT
KOPPEKTHPOBKE.

TakuM oBpa3oM, pEIHOUHAS CTOMMOCTE OeOumopCKou sadonxcennocmu cocrasnger 17014

THIC.pYO.

Heneocnvie cpedcmesa B Hanance IPEANPHATHS OTPDKCHLL B CyMME 47 TrIc.pyb. JeHexHEbIe
CpefcTBA B HANMYHOH U Ge3sHamMTHOH (opMax ABIAIOTCH abCOMIOTHO JTHKBATHBIM AKTHBOM U
OUERHIHBIM 00pa30M OICHHBAOTCS [0 HOMHHAILHOH CTOMMOCTH. 10CKONbKY SMHUTEHT HE HMEET
CYCTOB B HEILTATEXKECIOCOOHBIX GaHKaX, TO KOPPEKTHPOBKa 0ajiaHCOBOH CTOMMOCTH HNCHEKHBIX
CpencTB He MPOBOOMIIACE.

TaxuM 06pa30M, PHIHOYHAS CTOMMOCTD OEHENCHBIX CPEOCING COCTARTAET 47 TIC.PYO.

Hpouue obopomuble akmugb B OaNance NPE/NPHATHS OTPAKCHBI B CyMME 24 TeIC.pYD. H
BKIIOYAIOT  CTOMMOCTh  IOPOTPAMMHOrO  0O€CHeYCHHS,  IO3BOJLIOLIETO obecmednBaTh
uHQOPMAlHOHHOe 06CTyKHBAHKHE TPOM3BOJACTBCHHOTO MPONECCA IMHTCHTA, a TAKKE IOMMCH
CTPaxoBAHHA MMyLIeCTBA. [IpHOOpETEHB! OHM TO DBHIHOYHBEIM IICHAM, IOJITOMY HX yUaeTHas
CTOMMOCTD MOYET OBITh IPH3HAHA PABHOM PHIHOYHON CTOEMOCTH M HE MOMIENHT KOPPEKTHPOBKE.
B cBsI3U ¢ 3THM PBIHOUHAS CTOUMOCTD JAHHOTO aKTHBA COCTABIIACT 24 TrIC.pYO.

Jlpyrux obopomibix akmueoe NPERIPHATHC HE HMEET.

Q0a3aTeJLCTEA K 0ILIATE

Ob6nzamensemea K onaame OOBUHO OIEHHBAETICS M0 HOMHHALY, HO TAKXe 060CcHOBaHHO
HCIOL30BATh MPOUEAYPY HpMBEICHUA 6yNylmux TiaTexed X TEKylIEH CTOMMOCTH C yHUCTOM
CpPOKOB BO3MOKHEIX IUTATEKEH H CTABKM JUCKOHTUPOBAHHS.

Joarocpo4uHble 00A3aTe/ILCTBA
JHonzocpounsix 0653amenscme npeonpuUAmue ne umeemn.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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KpaTtkocpo4yHsle o0a3are/ibcTBA

Kpedumopckas 3adonxcennocms B GanaHce NpeqNpUSTHS OTpaXeHa B cyMMe 662 THIC.pyO.
H BKIIOYaeT 00sM3aTeIBCTBA 3MHTEHTA IO OHNIATE PA3NMYHEIX YCIIYT, OKa3aHHLIX 3MHTEHTY H

HAROrOBYH 3a/I0IKERHOCTD.

Hanmenosanne Opranuzanus Cymma

(TBIC.pY6.)

Kpemutopckas | Komnanus TpancTeneKom 20,2

3aJJOJDKEHHOCTD OAO «Jlam3ypb» 67.6

HJIC 411.,9

HA®DJI 16,0

PacueTr1 ¢ O10mKeTOM 38.4

Coluansgelie OTYUCICHHL 40,0
Pacuersl 110 3apaboTHO#H I1aTe 679

Best kpenuTopckas 33J0/DKEHHOCTE SBIAETCA TEKYINEH H He gBIFeTcd IpocpoucHHOH. B
CBS3H C 3THM KPeOUmopcKas 3a00N4CeHHOCHy OLCHUBANACE HAMH 110 HOMHHANBHON CTOMMOCTH U

cocTaBmiIa 662 TeIC.pyOIIeH.

I[pymx KPamrKocpouUHblx 0b6a3amensbcme NpeANPUATHS HC HMECT

CKoppeKTHPOBAHHEIH Byxraarepckuii 6anaHc
AQ «KomoOnaaT Ynakoeodasrx Pemenuiinn

mble. v,

Kon Baxancosas Primounan
CTPOKH CTOMMOCTE CTOMMOCTH
Ha | Ha Ha
L __ 31.12.16r  30.11.17r 30.11.17r
AKTHBBEBI
BHEOBOPOTHbIE AKTHUBBI | [ ——— e
OcHoRrHBIE cpeicTBa 1150 33073 29289 41940
OTn0%eHHEIC HAJTOTOBEIC aKTHBBI 1180 1805 1805 0
UTOT'O o pasgeny s 1100 34878 | 31094 41940
OBOPOTHBIE AKTHBBI 1
3amacel _m 1210 1883 1883 1883
Hanor Ha 106aBIEHHYIO CTOMMOCTS 110 1220 0 0 0
IpHOOPETEHHBIM HIEHHOCTAM
JebrTopckad 3a10KeHHOCTE 1230 11580 17014 17014
DUHAHCOBbIE BNOXKEHAT 1240 0 0 0
JlenexHbIie cpencTaa 1250 o - 47_ | & _47
IIpoune 0G0pOTHBIE AKTHBEI 1260 18 24 24
| UTOT'O o paz,uenyfl 1200 13508 18968 | 18968
HUTOTr0O AKTHBOB 1600 48385 50061 60908
OBS3ATEILCTBA K OILIATE | | -
IV. KPATKOCPOYHBIE |

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Kon Banauncosan | ProiHOYHAN
CTPOKH CTOHAMOCTh | CTOHMOCTH
HA Ha Ha
31.12.16r | 30.11.17r 30.11.17r |
OBA3ATEJLCTBA
OTnoxeHHbIe HAIOTOBEIE AKTHBEL 1180 0 0 0
HUTOT O no pazmeny IV 1500 0 0 0
V. KPATKOCPOYHBIE -
OBSIBATEJIBCTBA
' 3aeMHBIC cpesicTBa 1510
Kpeautopckas 3a10/DKEHHOCTD 1520 866 662 662
WUTOTO 1o pazneny V 1500 866 662 662 |
UTOI'0 OBSI3ATEJILCTB 1700 866 662 662 '|

3aTpaTHRIA MOIX0[ ONMpefeNseT crorMocTh 100% BrajieHHs akUHOHEPHBIM KanuTanoM. B
CBSZM C OTHM M1 OIEHKHM CTOMMOCTH OJIHOH aKmui B COCTAaRe MHHOPHTAPHEBIX II1aKETOB

HeoOXO0AMMO BHECTH TIOHKIKAFOILYEO [TOIIPABKY.

B CBA3H C TEM, UTO OICHHBAEMEIC aKI[HH COCTABISOT KOHTPOJIBHYI0 momo (Oonee 50%)
YCTaBHOTO KalWTala OMHUTEHTa, [ONPABKA HA HEKOHTPOJBHBIA XapakTep makeTa akUmd K

CTOMMOCTH HC BHOCHNACE.

B pe3ynbTaTe aHann3a BrOPHYHOTO PHIHKA MEHHLIX OyMar MBI IPHITUTM K BBRIBOAY, YTO MPH
OlleHKe KOHTpOJBHOR gonmu (Gonee 50%) yCTagHOTO KalMTala SMHUTEHTa BHECEHHE MOTPABKH Ha

HEAOCTATOYHYIO JIHKBHAHOCTE aKIMi HEHEHCCOOSP&",HO.

Hrorm 3arpaTHoro noaxoaa

Prinouynas cTouMocTh,

Mokazartes THIC.DYO.
AKTHBEI 60908
O0s3aTeNnBCTBA 662
CTOMMOCTE AKIIAOHEPHOTO KalUTasla 60246
0mee KOMAYSCTBO aKIHH, 1T, 500100
CtouMocTs 1 akuuu, pyo. 120,47
| [Tompapka Ha HEKOHTPOIBHBIH XapakTep -
[Torpapka Ha HU3KYIO TUKBH/IHOCTE -
PrIHOYHAS CTOHMOCTE 1 aKI[M¥ B COCTaBe 120,47

KOHTPOJIBHOI'O HAKETa, pyo.

Takum o6pazom, pBEIHOYHAS CTOEMOCTE 1 (omHOM) OOBIKHOBEHHOM HWMEHHOH aKIHH
HOMUHANEHOH cToMMocTh 100 pyOnelt axnnoHepHoro obmectsa «KoMOMHAT YmakoBOYHBIX
Pemenniit» (OI'PH 1101326001919) B cocTase nakeTa akumi, coctosmero us 500000 (msaricot
ThICHY) IITYK, 9TO COCTaBaseT 99,98% ycTaBHOIO KanMTana 00IecTBa, pacCUHTAHHAS 3aTPATHRIM

IO X0/10M, 110 COCTOAHHIO Ha 13Ty OUEHKH COCTABIICT.

120 py0Jeit 47 xomeek.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3AKJIOYEHHE O PRIHOYHON CTOHMOCTH

B pe3ynpTaTe TNpOBEASHHOTO aHamM3a ™Mbl TPHNLIH K BBIBOAY O BO3MOXKHOCTH
HCIOJIB30BaHUSA B HACTOAIIEM HCCISTOBAHHH O PHIHOYHOW CTOMMOCTH OLICHHBACMBIX aKIMH JIHIIL
3aTPaTHOTO HOAX0/a.

B cBm3m ¢ TeM, UTO ApyrHe NOIXOABI K OLEHKE HE MOrYT OBITE HCHONL30BAHBI, HX
PBIHOYHASA CTOMMOCTE NPUHUMAETCS PABHOM CTOMMOCTH, ONpeJIe/leHHOM 3aTPATHBIM IIOIX0I0M.

Takum o6pazoM, B pe3yapTaTe MPOBEJEHHOTO MCCIENOBAHMS, MBI IIPHILIA K BBIBOAY, UTO
PBIHOYHAS CTOMMOCTE 1 (0aHO#) ODOBIKHOBEHHON MMEHHOHM aKIMA HOMHHANBHOH crouMocteio 100
pybine#i akuuoHepHOro obectBa «KomOunar Ynaxkosounsix Pemenuity (OI'PH 1101326001919) B
COCTaBe MakeTa akmuid, cocrosmero 3 500000 (MATHCOT THICAY) INTYK, 9TO cocTapiser 99,98%
YCTAaBHOIO KallMTasna o0ImecTBa, paccUHTaHHAsA 3aTPaTHBIM IMOAXOAOM, [0 COCTOSHHIO Ha JATY
OIIEHKA COCTABJISET: ‘

120 pvoJaeii 47 xomeek.

B zaxmoueHHe MBI XOTHM CHIENaTh 3aMEYaHHe, YTO CJIENaHHBIA HAMH BEIBOJ O pEAThHON
PBIHOYHOH CTOMMOCTH OLEHHBAaEMOTO OOBEKTA OCHOBAH HA MPEMIOIOXCHHIX (YKa3aHHbBIX BBIIIE
IpH ONpPEACNCHHHM TePMHHA «DBIHOYHAS CTOHMOCTEY) IPH KOTOPBIX HAHHBIH OOBEKT MOXKeT
IepedTH U3 PYK B PYKH IO yKazaHHoM IcHe. OnHAKO HEOOXOAMMO TMPHHATH BO BHHMAHHE, UTO
IleHd, YCTAaHOBJICHHAA B CIydac pealbHOH CAETKH, MOKET OTAHYATECH OT OINEHOYHOM CTOMMOCTH,
OIpelcTICHHOM HaMH, BCIEACTBHME TakuX (PAKTOpPOB, KaK MOTHBBI CTOPOH, TAallHBIA CrOBOP
NOTEHIHABHEIX TTOKyNaTeNnel, YMEHHE CTOPOH BECTH NEPErOBOPHI, YCIOBHS CACIKH (HAIIPHMED,
({HHaHCOBEIE) W HHBIE (PAKTOPEl, HEMOCPEACTBEHHO OTHOCAINHECS K OCOOSHHOCTAM KOHKPETHOM
coenku. IIpennmaraemas oneHka HE YUMTHIBANA 3THX H APYTHX NOZOOHBIX (BakTOpOB yBEIHYEHUS
WM YMCHBIICHHUSA ICHEL

13. SAKTIOYEHUE O CIIPABEJJIABOM CTOUMOCTH

B pesynsTare npoBEAEHHOTO aHald3a MBI IPUIIK K BEIBOLY O TOM, YTO CIpPABelIABAS
cToMMOCTE | (oaHOM) OOLIKHOBEHHOW MMEHHOM aKOWMM HOMMHAIIBHOW crouMocThio 100 py6ueit
aktuoHepHoro obmecrBa «KomOunat VYnaxkooudeslix Pemenwity (OI'PH 1101326001919) B
COCTaBe MaxkeTa akumuiH, cocrosmero u3 500000 (DsTHCOT THICAY) INTYK, 9TO cocTaBisgeT 99,98%
YCTABHOTO KalKTana OOINecTBa, pacCUMTAHHAS 3aTPATHBIM IIOAXOIOM, 10 COCTOSHHE) HA JIATY
OIEHKH COCTaBIsCT:

120 pyoaei 47 Koneek.
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CEPTHOHKAT Ne 7616P1.0413D0O
CTPaX0BIHHS 0 TBETCTHEHHOCTH OLEHUIHKOB
(PR OCYIECTB,IeHIH OUEH0MHOM IeRTeALHOCTH

Axunonepnoe obfwecrpo "' Crpaxosee 06wecrac razoseli npomsimnenHoct” (AQ "COIAZ"), umenyemMoe B 1atsieiiest
"CrpaxoBumx”, B ymne [7aBHOTO CNEUHATUCTE 0TI HAPTHEPCKHY M POIRWIMEX nposak Capenckoro puanams Murumkunoit JioGonn
Huxonnesuy, achicteyiouiero Ha ocxosanns  Hosepernocry Ne21/16 ot 13.12.2016r, ¢ omod cropousl, 4 [aspHaul Anexcanap
Baagumwposuy, uveHyemuit 8 xeasncimen "Cpaxosateas”, ¢ apyrof cropoHsr (zanee Bvecte — CTOPOHDD), HA OCHOBANTH 3GHHISHIN HA
cTpaxoBanne o7 29.122016r. M 8B cooveercrsdd ¢ "IpasuaaMH CTPAXOBARMA OTHETCTOCHHOCTH OUEHINMKOB TNNH OCYIIECTHI¢HHMU

OUSHOYEOT neareasHocry”™ or 04.12.2006r. Crpaxosmmxa {xwiee — [Mpasuna) # qexom MSe21 or 29 1220160 of ynaare ctpaxnBOH
TpEMWH, JaKaHNUIY HACTOAILMA AQrosop o HHARCCTCAYRNEIEM

OfLewT crpaxorans

BuirogonpHobpeTaiens

Crpaxossie ciywan

Cpox aclicramn
AGroBopa
CIPAX0BAHN

Crpaxonig evaiim:

JAUMATBI
GTBETCTBEHHOCTH
Gpanmunaa

TTopaaex YALTEI
CTPAXOBOR FIPEMUM
[lopaaok ynaaTee:
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JAKINOUMBLIEMY JOMORQD HA NPOBCHCHHE QUEHKH, H/HIH TREThAM 1AUAM.
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