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OTYET

Ne TH-17/12-21-(2)-6

OB OLIEHKE CHPABEJIJIABON CTOUMOCTH
O{HOM AKUHH
AO «Hay4Ho-nIpou3BOACTBEHHBIH KOMILIEKC
«IIKaAp»

no cocTosHmIo Ha 1 gexadpsu 2017 r.

3AKA3YNK:
QG6ImecTBO ¢ OTpaHMYEHHON OTBETCTBEHHOCTHIO
_ Vpasmsnomas xomnanusa «[TPOOVHBECT»
J1.V. 3aKpbITEIM MAeBBIM HHBECTHITHOHHBIM (POHOM CMENIAHHBIX HHBECTHLIUHA
«PerdoHanLHEIH GOH MHBECTHLNH B CyOBEKTHI MAJIOT0 U CPEJHETO
npeAnprUHEMaTenseTBa Pecryonuku Mopaosus»

HCIIOJIHUTEJIb:
HMuauBHyanbHbIA TIpeAIPUHAMATEND
[appunua Anexcanap BiragumMupoBud

28 nexaOpsa 2017 r.




2 VRAMEHIyansEE TpeanpHREIMATEN, Faspuais Anexcanap BranpmMupoeny

i) & +7.927-1842-927; E-mail: inetrussia@gmail.com
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['erepanbHOMY OUpPEKTOPY

O6imecTBa ¢ OTpaHAYEHHON OTBETCTBEHHOCTBIO
Vupaemmomad komnaaus «[[IPOOUHBECT»
JI.V. 3akpriTeiM Na€BEIM HHBECTHLHOHHBIM
(OHIOM CMEINAHHBIX HHBECTHIIMH
«PernoHansHBIA (OHA HHBECTHIIHE B CYOBEKTHI
MaJIOT0 U CpelHEro NpeaANpHHUMATEILCTRA
Pecny6muxu Mopiousi»

bapxynaposy P.P.

VYeaxaemsbnii Poman Py6eroBuu!

B cootBercTBHE ¢ goroeopom Nel'M-16/06-23-(1)-6 ot 23 urons 2016 r. u 3anaHHeM Ha
orenky No5 ot 21 nexabps 2017 r. MbI 1poBeNH ONEHKY | (0aHOH) OOBIKHOBEHHOM AMEHHOH aKLHH
HOMHHANBHOM cToHMOCThIO 100 pybneit akguoHepHoro obmectBa «HaydHO-IpOM3BOACTBEHHBLH
xkomireke «dnxap» (OPH 1101327001456) B coctaBe Makera akumui, cocrosmero um3 475000
(4ETHIpEXCOT CEMHMIOECATH IATH THICAY) IOTYK, 49T0 coctaBnfeT 99,98% ycrapHOro kammrana
o0IiecTBa, pacmookeHHoro o ajapecy: 430034, Pecnybmuka Mopaous, r.Capasck, yin.Bacenko,
30, ¢ IEeNBIO ONpe/IeleHHs CIPaBeTUBOM M PEIHOYHOH CTOMMOCTH.

B wHameM NOHMMAHHE IpOBEJEHHad OIEHKA Oy/leT HCHONB30BAHA IIPH ONpENCICHHM
CTOMMOCTH MMYINECTBA, COCTABJIMIOMIETO 3aKpHITHIH NMaeB0od HHBECTHUIMOHHEINA (GOHZ CMEINAHHBIX
uHBecTHLHE «PervoHampHpi  (OHJ HHBECTHIMH B CYOBEKTEI MAaloro M CPEAHET0
npeanpuHUMaTenscTBa Pecybnuxn MopaoBus.

[IpoBenenHOE HCCIENOBAHKE TIO3BOIAET CHIEIATh CICAYIOIIHIA BBIBO:

crpaBeHBas croumocTs | (oxHoH) 0OBIKHOBEHHOH aKITMH HOMHHAIBHOH cTouMocTho 100
pybaeit B cocTaBe makeTa akuwii, cocTapistomero 99,98% ycrasHoro kamarana AO «Hay4dno-
TPOH3BOICTBEHHEIH KOMIUIEKC «IIKap» Mo cocTosHuIo Ha 1 ackabps 2017 r. cocTaBiseT:

107 pyoaeii 17 Komeex;

PBIHOYHAA CTOMMOCTH | (0ofHOH) OOBIKHOBEHHOH aKIMH HOMHHAIBHOH crouMocTbio 100
pyOinel B cocrabBe IAKeTa akOuii, cocraBmmouiero 99,98% ycrapmoro xanurtana AO «HayuHo-
IIPOH3BOJICTBEHHEBI KOMILIEKC «DNKapy» 10 COCTOIHHIO Ha 1 Aexabpsa 2017 r. cocTaBiieT:

107 pyoueii 17 Koneek.

Benuuupa peHOYHOM CTOMMOCTH, YKazaHHas B HACTOSIIEM oOTdeTe 00 OLeHKe,
COCTABIEHHOM B MOpPAKKEe H Ha OCHOBAHWH TpeOoBaHHH, ycTaHOBNCHHBIX D3 «0O6 omeHouHOH
JeaTenbHoCTHY, DellepalbHEIME CTaHAapTaMd oueHKH, CTaHJapTaMH W IIPaBHIAMH OICHOYHOMH
aesresibHocTH CaMOperyTHpyeMoH MeKperHOHaNbHOH accOoUHalMP OUESHIIMKOB M MOXET OBITh
IpH3HAHA PEKOMEHIYEMOM JUisl UeNell cOBepIIEeHHS CASNKH ¢ 0OBEKTOM OIEHKH, €CIH C JAaThl
COCTAaBNEHHA OTYETa OO0 OIEHKE [0 JATHl COBCPINIEHHS CHACIKH ¢ OOBEKTOM OLEHKW WM JaThl
npeacTaBieHus mybnugaHo# odepThl mpomno He Goiee 6 MecsIleB.

Primounaga CTOHMOCTEL, OIIpEaciigeMds B HaHHOM OTHETE, MOXKET HCTIQJIB30BATHCHA
TONBKO AT YKA3aHHOH METH.

[Ipepnaraemas OllEHKa IOApa3yMeBacT COCTOSHHE OLEHMBAEMOIC HMMYIIECTBA B
COBOKYMHOCTH CO CAOXHBIIAMHCS (GakTopaMH, BIISIONIEMHM HA CTOMMOCTh, M COCTOSHHEM
KOHBIOHKTYPHI PBIHKA HMMYIECTBA AHAIOTHYHOTO HasHaueHHs B Pecnybnmke Moprnoeus Ha
BBLIIICYKA3aHHAYIO ATY.

MeTonuka pacdeToB W 3aKIIOYCHHH, MCTOYHHKA HHGOPMAIMH, a TAKXKE BCe OCHOBHBIC

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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MPeNOIONEHHs, pacieThl H BEIBOJBI cOAiepakKarcsd B mpuiaraeMoM otdere 06 onenke. OTAeNbHbBIE
YACTH HACTOAIIETO OTHETA HE MOI'YT TPaKTOBaTECA pa3AelbHO, 4 TONBKO B CBA3H C IIOTHBIM TEKCTOM
MPHIAracMoro oTyveTa 00 OIEHKE, C YUETOM BCEX COACPKAIUXCS TaM JONYIECHHH H OrpaHHYeHHAN.

OTuer 00 omeHKE COAEPXHT NPodecCHOHANFHOS MHEHHE OLEHINHKA OTHOCHTENHHO
PEIHOTHOH CTOMMOCTH 00BEKTa H HE SBIAETCS rapaHTHEH TOro, 4To 0OBEKT MOKeT OBITH IPOiaH Ha
cBOOOIHOM PHIHKE MO LICHE, paBHOM CTOMMOCTH 00BEKTa, YKa3aHHOH B JAaHHOM OTYeTE.

Ecnn y Bac BO3HMKHYT Kakue-mHOO BONpOCHI IO METOAMKE OIEHKH H BHIBOJAM,
moskanyiicra, obpaimaiiTech HEMOCPEACTBEHHO K HaM.
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OTYET

Ne I'1-17/12-21-(2)-6 ot 28 nexabps 2017 r.
OB OIIEHKE PBIHOYHOH CTOMMOCTH
onnoii akan AQ «Hay4Hno-npou3BoACTBeHHEBIH KOMILIEKC «DJIKApP»

1. OCHOBHBLIE ®AKTbI H BbIBO/IbI

OcHoBaHKe JUIs IPOBeICHAA paboT 1o
OIIEHKE

OIIEHKA OCYIJ.IGCTB;IHJ'IaCL B COOTBETCTBHH C JOTOBOPOM
NeI'M-16/06-23-(1)-6 ot 23 wmrons 2016 r. 1 3a7aHHEM Ha
onenky Ne5 ot 21 nexabps 2017 1.

CBGI{CHHH O 3aKa3YHKE OIICHKH

O6mecTB0 ¢ OTPaHHYEHHOW - OTBETCTBCHHOCTBIO
Vnpasnsiomas  kommauus «[JTPOOHUHBECT» Y.
3aKpEITEIM ~ I12€BRIM ~ HMHBCCTHIMOHHBIM  (oHIOM
CMEINAHHBIX  MHBeCTHUHMM  «PerHouanmsHbii  GoHI
AHBECTHIMI B  CYOBEKTBI MaJloro H  CPEIHEro
npeAnprHEAMaTENscTBa Pecybmaxe Moprosusi»

OT'PH 1047796726669, nara pericrparuu 30.09.2004 r.
HHH 7734516680

p/c 40702810700000104727 B TTAO KB «MIICB»
r.Capasck

k/c 30101810300000000729

PKI1l HanuoransHoro 6anka PM

BHK 048952729

430005, r.Capanck, yn. Cosertckasd, .50, kopm.1

Llens ¥ Ha3HAYEHUE OLICHKH

oIpele/ieHHe CTOMMOCTH OIICHHBAEMEBIX aKIMA IpH
pacdere CTOMMOCTH  HMYINECTBA, COCTABIMIOMIETO
3aKphITEI TacBOH WHBECTHIHOHHBII (GOHI CMEMaHHbIX
paBecTHOHN «PernoHanbHbil  (OHI HHBECTHLIHMH B
CyOBREeKTEl MAToro H CpeHEro NpeqpHHAMATENbCTBA
Pecnybrmmku MopRoBH».

Bwupn onpenensemMoil CTOMMOCTH

CIpapelIIMEad M peIHOYHAA CTOHMOCTE

CeeeHHS 0 NOTEHITHATIBHEIX
NOJIL30BATE X OTHETA

O6mecTRO ¢ OFPAaHHYECHHOW OTBETCTBEHHOCTEIO YK
«[IPO®UHBECT» AV. 3[TUD CMeUIaHHEBIX
napectunuil  «PermonanbHblf  (QOHJ HHBECTHIMH B
CYOBCKTEI MANOTO H CpeJ[Hero MpeAIpPUHAMATENHCTBA
Pecnybnuxu Mopaosus»

HaumeHoBaHHE B KpaTKasi
XapakTepHCTAKA o0LeKTa OIICHKH

1 (onHa) OOBIKHOBeHHash MMeHHas aKIOHs HOMHHAIbHOH
crouMocteio 100 pyGmeit aknmoHepHOro OOIIECTBA
«Hay4HO-npon3BOACTBCHHBIH KOMILJIEKC «ITKAp»
(OI'PH 1101327001456) B cocraBe IakeTa aKIHH,
cocrosmero uz 475000 (deThipexcoT CeMUIECATH IIATH

| TBHICAY) ITYK, 910 cocTaBmseT 99,98% ycraBHOro

KamuTala ODOINeCcTBa, PAacHoONOKEHHOrO HO  aJpecy:
430034, Pecrybmiika MopnaoBus, r.CapaHck,
yn.Bacerxo, 30

Bun mpaBa 1 mpascodnagareid
00BeKTa OLIEHKH

OLICHMBaEMEIE AKITHH HaxoIATCs Ha npaBe
COOCTBEHHOCTH Y CIEAYHOIIHX aKIIHOHEPOB:

99,98% ycrtasmoro kanuTana npuHamiexur 000 VK
"TIPOPUHBECT" LY. 31D CMEIMaHHBIX
pHBecTHIMI «PermodanbHblit  GOHA HHBECTHIHH B
CYOBEKTBI MaJOr0 M CPERHCTO INpeINpHHHMATETRCTBA

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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| Pecnybmmiku Mopmosusy; 0,02% - dusugeckomy nurLy

Hanuuwre y o0bexTa olieHKH | obpeMeHEeHHS HE 2apPErUCTPHPOBAHBI, JIpyras
oOpeMeHeHMH, orpaHAYeHH nH(OpMaLKs He IpeJoCcTaR/ieHa

Homep oTueta NeTH-17/12-21-(2)-6

Jlara onenku 1 nexaGps 2017 1.

[lepnos nposenenus pabor no onenke | 21 nexabps 2017 r. — 28 ncxgﬁ_pi 2017 r.

Jlara cocTaBleHHd 0T9eTa 28 nexabps 2017 1. 0 0w

Pesynbrare! oueHky, MoNyYeHHsIE IPH
IIPHMEHEHHH Pa3/IM4HBIX [IOIX0I0B K
oneHke (MHdGopMaIIOHHO):

3ampamiolii ROOX00 107 pybneii 17 komeek - B
CpasHumenbHblll n00Xo0 0GOCHOBAHHBIH OTKa3 OT HCHIONIB30BAHHS

00X00MHbBIH NOOX00 0BOCHOBAHHEIH OTKA3 OT HCIOB30BAHHS -
WtoroBas BeNWYHHA PEIHOYHOH 107 py6ueit 17 xomeexk.

CTOHMOCTH 00BeKTa OIEeHKH [TonyyeHHas oOLEHOYHAd CTOMMOCTE OHOH aKUHH

ABJIAETCA €OUHON JJIA BCEX aKOHHA 3MHTEHTa B COCTAaBE
KOHTpPONLHOTO MaKeTa aKIuii, cocTaBmstomero 99,98%
YCTAaBHOI'O KallHTala 3MHUTEHTA

Hroropas Benu4MHA CIPABEIJIHBOM 107 pybneii 17 xoneex
CTOMMOCTH O0OBEKTa OLIGHKH

OneHKa Opou3BeicHa Ha OCHOBAHHM NIPEeJOCTARICHHBIX 3aKa3qHKOM JOKYMEHTOB, 0CMOTpa
00bekTOoB U B cooTBeTcTBUM ¢ DezmepansHpiM 3ak0HOM «0O0 OLEHOYHOR HOEATENBHOCTH B
Poccuiickoit ®epepauum» ot 29 mons 1998 r. Nel35-®D3, yreepxieHHbME DenepalbHBIMH
CTaHAapTaMK OUeHKH, CTaHaapTaMu W MpaBHIaMH OLEHOYHOH AesTenbHocTH CaMoperymipyeMon
MEKPErMOHABFHON acCOIHAlMH ONEHITHKOB.

TepMmuH “pBIHOYHAS CTOMMOCTB , HCIIONB3YEMBIH B OTYETE, OLIPEAeNsIeTCs CIeyIOLUHM 00pa3zoM:

Prmounas cromMocTs - Haubojiee BEpOATHAA LEHA, MO KOTOPOH OOBEKT OIEHKH MOMKET
OBITH OTYYXKJEH Ha JaTy OIEHKH Ha OTKPHITOM PBIHKE B YCIOBHAX KOHKYDEHIIHH, KOTIa CTOPOHKI
CHIENKH JISHCTBYIOT pa3yMHo, pacronaras Bceil HeoOxoaumol HHGoOpMalHeH, a Ha BENHYMHE LEeHE!
CHEJIKH HE OTPaKaIOTCA KaKHe-THO0 upe2BbMaifHbIe 00CTOATENLCTRA, TO €CTh KOTa:

¢  OjHa W3 CTOPOH CHENKH He obszaHa OTUYKIaTh OOBEKT ONEHKH, a Jpyras CTOpOHA HE
00f3aHa IPUHMMATE HCIIOJTHEHHE;

®  CTOPOHBI CHENKM XOpOIIO OCBEIOMIIGHBI O IPEIMETE CACIKH H JeHCTRYIOT B CBOMX
HHTEpecax;

e  00BEKT OLIEHKH IPEACTABISH HAa OTKPHITOM PBIHKE IOCPEACTBOM HyOIHYHOH 0depTH,
THINHAYHOM 1)1 aHANOTHYHEIX 00BEKTOB OLIEHKH;

e IIcHa CHOEJIKA IpeAcTarseT co0oH pa3syMHOe BO3HArpaKIcHHE 3a OOBEKT OLECHKM, H
MIPHHY>KICHHAS K COBEPIICHHIO CIEIIKA B OTHOWIEHNH CTOPOH CAENKH € UbeH-IH00 CTOPOHBI HE OBINO;

¢  IUIaTEX 3a 00BEKT OLICHKH BHIpAXKeH B JIeHEKHOH (opMe.

CBEJEHUS OB UCIIOJTHATEJE

HunnenayansHeni npeanpuauMarens ['appuman Anexcannp Bragamupoprd
OI'PHUIT 316132600052330 ot 22.03.2016r.

HWHH 132808680786 or 18.03.2003r.

Anpec: 430005, Pecny6muka Mopnoeus, r.Capanck, yn.KoMMyHuCcTHYecKas, 62-99.
p/c 40802810400000014958 ¢ AO «Tunskodd bank» (r.Mocksa)

K/c 30101810145250000974

BHK 044525974.

HcromHATeNs 0CYIIECTBIAET OLIEHOYHYHO JEATCIBHOCTE ¢ 1997 roma.

® +7-927-1842-927; E-mamnetrgsia@gmail.con:
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Tappumua A.B. mpomen oGydenne B Mexotpacnesom UIIK Poccuiickon BKOHOMHYECKOH
axamemun mM. I'.B Tlexanosa mo oporpamme «fIpodeccioHalbHas OIEHKA M 3KCTIEPTH3a 00BEKTOB 1
npaB cofcTBeHHOCTHY (crenmanu3auia «OMEHKa CTONMOCTH IpEINpPHATHH (buzneca)». Juniom
TIT Ne328618 ot 29.06.2001rt. Voocmosepenue o noeviuienuy xeamupuxayuu NeO01555
(perucrpaimonssii  Ne 2228)  Beimano @®IBOVBIIO  «Hmxeropoxpcxui roCyIapCTBEHHBIN
APXUTEKTYPHO-CTPOMTENBHBIA yHHBEPCUTET 10 IPporpamMme «O1EeHOTHAs NeATENBHOCTBY.

Ucmonuurens spiaserca uwieHoM CaMoperyIHpyeMoR  \MEXpErdoHaNnbHONH —accoLHalnH
ouermukos (123007, Mocksa, Xopomesckoe mocce, j. 32A), BKIIOYEH B PEECTp OLCHIIMKOB
27.12.2007r. 3a peructpannordsM Ne1300.

3a BpeMsl OCYIIECTBIEHHs OLEHOYHOH MEATENBHOCTH VICHOTHHTENE HE NPUBICKANCS B
KauecTBe OTBETHYHKA B CyAeOHBIX OpraHax B CBi3H C HEKAYECTBEHHO OKAa3aHHBIMU OLEHOYHBIMH
YCIyTaMH. .

B wensx obecledenys Opas MOTpeOHUTEIeH OLEHOUHBIX YCIyT MCMONHHTENE 3acTpaxoBall
rPXTAHCKYEO OTBETCTBEHHOCTH IPH OCYIIECTBIEHHH MPOQecCHOHANBHON —NEATENbHOCTH
omenmmkos B AQ «CrpaxoBoe ofmecrtBo rasoBoii mnpomsmmienrocTEy (AO «COTA3p).
CepruduKaT CTpaXOBaHMA OTBETCTBEHHOCTH OICHIIAKOB MpPH OCYINECTBICHHH OLCHOYHOU
nestensHocTH Ne7616PL0013DO ot 29.12.2016 roaa seiman cpokom no 31.12.2017 r. Crpaxosas
cymma — 3000000 py©.

3ASIBJEHUE O COOTBETCTBHH

TMommucaBmuii qaHHe oTgeT OUEHITUK HACTOAIIMM Y/OCTOBEPAET, YTO B COOTBETCTBHE ©
MMEIOIIUMHCS Y HETo JaHHBIMH:

« IIpUBENEHHEIE B OTUEeTe (AKTHL, HA OCHOBC KOTOPBIX IIPOBOJMIICA aHAIU3, JIENANCh
NPEATIONONKEHHS ¥ BBEIBOALL OBUIH COOpaHEl ¢ HAHOOMBINCH CTENECHBIO MCIIOTB3OBAHHS 3HaHHH
ONEHIINKA, IIPABM/ILHBI ¥ OCHOBBIBAIOTCA HA 3HAHUAX ONEHLIHKA,

e C/elaHHBIi aHa W3, BHICKA3aHHBIE MHEHHA H IOJIYYEHHBIE BLIBOJBl JeHCTBHTCIBHBI
HCKIFOUMTENBHO B Ipefelax OrMOBOPEHHBIX B JAHHOM OTYETE JONYIICHHH ¥ OTPaHMYHBAIOIIHX
YCIIOBHiL ¥ SBNSIOTCS HANTMMH NEPCOHANBHRIMH, HETPEB3STHIMH NPO{eCCHOHATBHEIMU aHATH3OM,
MHCHHSAMH H BBIBOJAMH;

* HMYIIECTBO, COCTABIIAIONTEE AKTHEE IPEANPHATHS, BBLUT0 MHOIO JHIHO OCMOTPEHO (B crydac
TIpeJOCTABIEHHS BO3MOXKHOCTH BU3YaTIbHOIO 0CMOTPA) U BCe (DAKTEL, IPHBEICHHBIC B OTUCTE, BEPHBL

* OLIEHIIMK HMEET OMBIT OIIEHKH MMYIIECTBA, CXOJHOTO C OLIEHHBAEMBIM,

« 06pa3oBaHHe OICHIIMKA COOTBETCTBYET HEOOXOMUMBIM TpeOOBaHMSM;

+ OLIEHIIMK He MMeeT HH HAcTOAIIEeH, HM OXHAaeMOH 3aHHTEPECOBAHHOCTH B OLICHHBAEMOM
AMYIIECTBE H JEHCTBYET Hempe[B3sTo M Oe3 npenyOekNeHHS K yIacTBYIOIIUM CTOPOHAM;

« BO3HATP@XIEHHE OILCHIIHKA HE 3aBHCHT OT MTOIOBOH OIEHKH CTOMMOCTH, A TAKKE TeX
COBBITHI, KOTOpEIE MOTYT HACTYIIHTH B PE3YJIBTATE HCIOIH30BAHUS 3aKa3YMKOM HIHM TPETBUMH
CTOPOHAMM BBIBOJOB M 3aKJHUYEHHH, COIEepKAIIMXCA B OTICTE,

e 3ajanMe Ha OLEHKY HE OCHOBHIBANOCH Ha TpeGOBAHWM OTpe/ENEHHs 3apaHee OrOBOPEHHOH,
MHHUMATBHON HIIF MAKCHMATBHOM [IEHEL;

» OleHka OLUTA MPOBENEHA HA OCHOBAaHWM TpeOoBaHMHM, ycTaHoBIEHHBIX @3 «OO6 oneHoIHOH
JeATenbHOCTHY», DeNepalbHBIMI CTAaHAapTaMu OleHKH, CTaHmapTaMM M IpaBHIaMH OLeHOYHOH
fegrensHocTH CaMoperymupyeMoil MesKperdOHATBHON acCOMHAIMN OLEHITMKOB.

2. 3AJAHUE HA OLIEHKY

HanMeHOBaHHE B KpaTKas 1 (onna) OOBIKHOBeHHas HMeHHAas aKOUsd HOMHHATBHOH
XapaKTEpHCTHKA 00BEKTa OLICHKH crouMocTerd 100 pyGrieit  akuuoHepHoro ofmecTBa
«Hay4HO-TIpOM3BO/ICTBCHHEI ~ KOMIUIEKC  «OIKapy
(OTPH 1101327001456) B cocTaBe nakeTa AaKIHH,
cocrosmero u3 475000 (veThIpexcoT CeMHIECHTH NATH

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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TRICAY) IOTYK, uTO cocTamisier 99,98% ycTaBHOrO
KanuTana oOImecTBa, pacMONIOXKEHHOIO II0 aJpecy:
430034, Pecny6muka Mopaogus, r.Capanck,
yn.Bacenko, 30

Bup npaBa u npasoofiazatenn OIl¢HHBACMEBIE  aKNMM  HAXOAATCs  Ha  Ipase
0bOBeKTa OLICHKH COOCTREHHOCTH Y ClIeAYIOIIMX AKIIMOHEPOB:

99,98% ycrapHoro kamitana npuHamnexut 000 VK
"TIPO®UHBECT" V. 3P CMENIaHHBIX
pHBeCTHIHK «PermoHanbHEI (oOHI HMHBECTHUMH B
CyOBEKTBl MaJIOT0 H CpEeJHEre NpeANpHHHMATENBCTBA
PecniyGimku Mopaosusy; 0,02% - pusuueckomy auny |

Iens 1 Ha3HAYEHHE OLEHKH OIpeJIeNieHHe CTOMMOCTH OLEHMBAEMBIX aKUHH IIpH
pacueTe CTOMMOCTH  HMYIOECTBA, COCTABIISIOIIETO
3aKphITHIA MAacBOH HHBECTULIMOHHBIA (OHI CMEIIaHHBIX
HHBeCTHIHE «PeruoHanbHBIH (OHA MHBECTHIHH B
CyOBEKTBI Malloro H CpeJHEro MpeAllpHHHMATENBCTBA
Pecnybnuxu Mopiosusay

Bua onpenensieMoil CTOMMOCTH PBIHOYHAs CTOHMOCTD
IIpenmnonaraeMoe HCIOIB30BaHHE i OIIpeIeNIEHAS CTOHMMOCTH AMYIIECTBRA,
Pe3yJIBTAaTOB OLIEHKH COCTABIBIIOMICTO 3aKpHITEIH HaeBOH WHBECTHIMOHHBIH

GOHI CMEAHHRX WMHBeCTHIMH «PernoHanmbHBIA (OHI
HHBECTHIMH B  CYOBEKTHI Magoro H  CpeaHero
npeanpHHAMaTenscTBa Pecnybmnkn Mopaosus»

OrpaHU4YeHHA, CBA3AHHEIE C 1. Hu 3axazumk, a1 OICHINMK He MOIYT HCIOJIB30BAThH

IpeAnonaraeMbiM HCIOIb30BaHHE OoTHET MHAYC, YEM JTO IPEeAyCMOTPEHO JOroBopoM 00

PE3YNBTATOB OLEHKH olleHKe. AJBTEpHATHBHOE HCIIONL30BAHUE HACTOAIIETO
0TYETa BO3MOXKHO TOJBKO B COOTBETCTBHH C JCHCTBYIOLIMM
3aKOHOIATEILCTROM.

2. Bo m0ekaHHe HEKOPPEKTHOTO TONKOBAHMS PE3ylILTATOR
OLIEHKH JFOOBIE CCBUIKH Ha MaTepHabl HACTOALIETO OTUYETA,
mobas  ero TpaHcopmammsa 0e3  COOTBETCTBYROIICH
pelaKin K pasperienns OLeHITHKA He AOIYCKaOTCA.

JlaTa oueHKH | 1 nexabps 2017 1.

[Tepuon mpoBeaeHHs paboT O OLEHKE | 21 nexabps 2017 r. — 28 gexabps 2017 r.

' 3. JOOYINEHKA U O'PAHHYHMTEJILHBIE YCJIOBHA,
HNCIIOJb30BAHHBIE OIEHIINMKOM IIPH INPOBEAEHHUH OLEHKH

Omuem 06 oyenxe ROO20MOBIEN 8 COOMBEMCMEUY CO CAEOYIOUWUMU OONYU{EHUAMU:

1. OleHIMK HCXOMHN H3 TOrO, YTO CBEACHHS, COAepXallHecs B HacrosmeMm Ordere,
NONy4eHBl U3 HCTOYHUKOB, 3aCTyXHBAIOIIAX IOBCPHSL.

2. OmeHNIVK He HeceT OTBETCTBEHHOCTH 3a IOpPHANYECKOe OIHCAHME IIPAB OLEHHBACMOH
COOCTBEHHOCTH H 34 BOIIPOCH], CBA3AHHBIC C PACCMOTPEHMEM 1IPAB COOCTBCHHOCTH.

3. IOpuamdecKkas 5KCHEPTH3a NMpaB Ha OOBEKTHI OLEHKH He MpoBoAmnach. OleHHBaeMas
CcOOCTBEHHOCTh CUMTacTcs cBOOONHOM OT BceX IPETEH3HH cO CTOPOHBI  TPETEMX JHIL  H
obpeMeHeH U, 3a HCKITOYeHHEM OTOBOPEHHBIX B OTUeTe.

4. Bo n3bexaHue HEKOPPEKTHOTO TOIKOBAaHHS PE3YNETATOB OLEHKH JHOOBIE CCBUIKH HA
Matepuansl OTdera, mobas ero TpaHchoOpMallHa, B TOM YHCie TepeBot OTyeTa Ha HHOCTPAHHBIE
A3BIKH, O€3 COOTBETCTBYIOIIEH peJakiHi U paspeileHns OneHIMKa HE JOMYyCKATCA.

5. PaboTel Mo TeXHMYEeCKoMY 0OCIeOBaHHIO aKTHBOB NPEAMPHATHA BEIIOJHCHBI B
o0beMe, cornacoBaHHOM ¢ 3akazuukoM. OICHIIMKOM He IPUHHMAaEeTCcs OTBCTCTBCHHOCTH 3d
HAIMNYME CKPHITBIX JAedexToB, OOHApYKEHME KOTOPBIX BH3YAILHEIMH HIIH Hepa3pylIArOIIHMH
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METOIAMY HEBO3MOXKHO HJIH CBS3aHO CO 3HAYHTCIbHBIMH MAaTEpPHANTLHBIMUA  3aTpaTaMu, H
MOHKHO ABIATHCH IPESAMETOM CHIEHATHHOM TEXHHIECKOH FKCIIEPTU3EL.

6. OueHIIMK MpedrnoIaracT OTCYTCTBHE KAKHX-THO0 CKPHITBIX (aKTOpOB, BIHAOILAX
Ha oueuky. OIEHIIK He HECeT OTBETCTBEHHOCTH 32 HaTMuMe TAKAX CKPHITBIX (PaKTOPOB H 323
HeoOX0AUMOCTE BBIABIEHHS TAKOBBIX.

7. OIeHigHK HMCXOANT H3 TOH NPEAMNOCHUIKH, HTO npaBo COOCTBEHHOCTH Ha 00BEKT
o(OpMIEHO HaJUIeKAIEM 06pasoM.

Omuem 06 oyenxe Obll COCMaeieH € coomeemcmeun ¢ HUDICECAEOYIOUSUMU
02panUYUEAIOWUMY YCTOBUIMU.

1. OueHIUK He TIPSIOCTaBIsIeT JOMOTHATEIRHBIX KOHCYJNLTAUYH M0 JaHHOMY OTYETYy H
He OTBEYAXOT B CYAC 1O BOIPOCAM, CBA3AHHBIM C OOBEKTOM OIEHKH, 32 MCKIIIOYEHHEM CIydacB.
TIpeyCMOTPEHHBIX 3aKOHO/IATCIILCTBOM H OTHETRHEIMH JOTOBOPaMH.

7 Muenue ONCHIMKA OTHOCHTEIBHO pBIHOYHOH CTOUMOCTH 00BeKTa MEHCTBHTEIBHO
TONBKO HA 71Ty OLEHKH.

3. Oruer 06 ONEHKE COIEPKHT NPOPECCHOHANEHOS MHEHHE OLCHIIHKA OTHOCHTEIBHO
PHIHOYHON CTOMMOCTH OfEEKTa H He SBISeTCA TAPAHTHEH TOro, UT0 0DBEKT MOWKET OLRITH IPOLAH HA
cROBOIHOM PHIBKE TIO IeHe, PABHOH CTOAMOCTH 06BeKTA, YKA3aHHON B JaHHOM OTHETE.

4 PrHOWHAS CTOMMOCTB, OHOpEAeNsicMas B JaHHOM OTHETE, MOEET HCIIOTB30BATHCS
TONBKO IS 33144, OTOBOPEHHEIX JAHHBIM OTHICTOM.

5 Jiroropas BeIMYHMHA PEIHOYHOM CTOMMOCTH, yKasaHHas B HACTOJIMIEM orgere 00
OllEHKe, COCTABIEHHOM B TOpsyIKe M HA OCHOBAHHH TpeboBaHUH, YCTAHOBICHHBIX ®3 «06
OIEHOUHON [esTeTsHOCTAY B (DenepalbHbIMU CTaHIApTaMA OLCHKH, MokerT OBITh IIPH3HaHA
pexoMeHIyeMOl s LeleH COBEPIICHHA CAEIKH € 0GBEKTOM OLIEHKH, €CITd ¢ JAThI COCTABIEHHA
oTueTa 06 OICHKE [0 JaThl COBEPIIEHUA CICIKH C 06BEKTOM OLIEHKH MM JaThl MPeacTaBICHHA
ny6au4HOM odepThl Ipolo HE Gomee 6 MecaneB. EcaM B COOTBETCTBHH € 3aKOHOMATEIBCTBOM
Poccutickoit Meaepatiyl NpoBEISHAE ONEHKH ABJIACTCH 00g3aTeNbHBIM, OT JATHI OIIEHKH JI0 JAThl
cOCTABJTEHHs OTUCTa 06 OLEHKe JOJDKHO IIPOHTH He Gonee TPeX MECANE.

6. B OTHOIIEHHSX C 3aKA3TMKOM, ONpeJeNIeMbIX PaMKaMd [AHHOTO OTHCTd, OLeHIHK
PYKOBOJCTBYeTCH ACHCTBYIOIIMM 3aKOHOJATCILCTEOM B 06IaCTH OIIEHOUHOH JIEATEIBHOCTH.

7. B paMmKax JaHHOTO OTYeTa pacyeThl MPOBC/ICHBL € HCIONB30BAHHEM [IPOTPaMMHOTQ
xoMIiekca Microsoft® Office Excel® 2010 m  MOTYT He3HAYHTEILHO OTNMHMYATECS  TIPH
TepepacueTe Ha JIPYTHX BEIMHCIATENBHBIX yeTpoiicTsax.

8. JIOKyMeHTHI, IPEJOCTAaBICHHBIC JaKaTdIKOM 08 TNpoBecHHA OLEHKH, COlCpXarci B
APXMBHOM 3K3€MIULIpE OTHYETA o6 OUeHKe, KOTOPHEl XpaHuTed y OUEHIHKa. B HACTOAMICM
oryere 06 OILEHKC IPE/ICTABICHEI KOMMH € JOKYMEHTOB, [PEACTABICHHBIX 3aKa3qHKOM.
OTBeTCTBEHHOCTE 34  [JOCTOBEPHOCTH  JOKYMCHTOB K nHpOpMALIMH, TPEAOCTABIEHHBIX
JakazunukoM, OIEeHIIHK HE HECET.

0. Komus HAcTOSINEro OTHeTa, HE 33BEPEHHAA  HAINCKAIIHM 06pa3oM  CUMTAETCH
HejIEHCTBUTEIBHOM.

4. IPMMEHSIEMBIE CTAHJAPTHI OLIEHKH

Otuer 06 oOIEHKEe MpeAcTaBlgeT CoOoi NOKYMEHT, coJepXkaliuii NOATBEPKACHHOEC HA
ocHoBe cobpaHHOM HHQOpMalMH H pacHeTOB npodeccHonansHoe  cyxieHne OueHImKa
OTHOCHTENBHO CTOMMOCTH obBeKTa OLIEHKH W COCT4BIEHHBIH B COOTBETCTBHH C
saKoHOAaTenbCTBOM Poccuiickodt  dejepanuu 06 OIEHOYHOH JeATeNbHOCTH, (eaepanbHbMU
CTAHJApPTAMH OICHKH, CTAHIapTaMH W NpaBHIAMH OIEHOYHOW JEATENBHOCTH, YCTAHOBICHHBIMH
CaMOpery;MpyeMoi opraHmzanyell  OLEHIIMKOB, JICHOM kotopoil sBisEoTcs  OUEHLIMKH,
[IOrOTOBABLINE OTIET, NPEIHA3HAYCHHBIH JULL 3aKa3uHKa ONEHKH H HHBIX 3aMHTEPECOBAHHBIX JIMIL
(monp30BaTene oryeTa 06 OIIEHKE).
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B nacrosimneii paboTe MpAMEHEHBI CIEAYIOIMHAE CTAHIAPTHL:

Memepaneueni cTangapt oneHKH «OOmue NOHATHA OLEHKH, IOAXOAEl H TpeboBaHHA K
nposezieHuio oneHku (OCO Nel)», yTBepkaeHHBIH npHKazoM MuH3KOHOMpadsuTHsA PO ot 20
Mmasg 2015 r. Ne297);

denepamsubii  crangapt ouneHkH «llems omenxkm m  BHABI cromMocTH (PCO Ne2)y,
YTBEp XX ICHHEIH mprkazoM MunskoHoMpasBUTHA PO ot 20 maq 2015 r. Ne298;

denepannHeni cranmapt oueHkd «TpeGosanms k oruery 06 omenke (PCO Nel)»,
yTBEPKAECHHBIA npuKazom MuHsKkonoMpa3BuTha PO o1 20 maa 2015 r. Ne299.

CrangapTel H [paBWI2 OLIEHOYHOH NesATentHocTH CaMOperylIapyeMoOH MeXperdoHaNbHoH
aCCOIIHAIHH OIECHIIUKOB,

Ilpasmna genosoit u  npodeccHoHampHONM  3TMkM  wieHoB  CamoperymupyeMmoi
MeXpernoHANRHOM acconUaliH OLICHIIHKOB. ‘

MexnyHapoansle cranaapThl oneHka MCO.

MexaynaponHsie cTaHIapTH puHAaHCOBOH oTaeTHOCTH IFRS 13.

5. CIINCOK UCIIOJb30BAHHBIX HICTOYHHUKOB

I'paxxpanckuii kogekc Poceuiickoil @enepanmy.

Hanoroesri xonekc Poccuiickoil @enepanuu.

DenepancHeLi 3aKk0H «O06 OleHOUHOM feATeNbHOCTH B PO» oT 29 miona 1998 r. Nel35-D3.

denepanpubiit 3axon «O0 aKIMOHEPHBIX o0mmecTBax» oT 26 Aexabpa 1995 r. N 208-03.

Hecmona I'M., Kemumm P.3. PyxoBoacteo no ouenke 6usHeca / Ilep. ¢ anrn. Pexn. xom.:
U.J1. Apremenkos. - M.: POO, 1996.— 264 c.

PyxoBojacTeo 1o onenxe croumocti GusHeca /Tlox pea. B.M.Pytraitsepa. — M: KBUHTO-
KOHCAJITHHTI, 2000. - 372 c.

«Onenka OwmsHeca mox pen. mpod. I'pssnosoit AI. u npod. Penorooki MA., M.,
dunance! ¥ craTHcTHKA 1999 1.

CTOMMOCTHOH aHanM3 OesTeNbHOCTH NPEeIIIpUATHS W oneHKa Om3Heca. MexoTpacaesoi
HUIIK Poccuiickoit sxoHOMHYecKOH akageMun um. I'.B.I1nexanora, M., 1998.

Texnuka ¢puHancoBoro ananuza nop pei. bemsix JLII. Ayur, KOHHUTH, 1996 1.

®unancoseii ananus. Kopaies B.B., ®unanch 1 craticTHKa, M., 1996 T.

B.M. Pytraiizep Omenka peIHOYHOH CTOEMOCTHM MamMH H ofopynoBanui. M3aarenscTso
«Jlemo» M.: 1998

A.II Kopanep Onenka Malue oGOpy/IOBaHHS M TPaHCTIOPTHBIX cpelcTs. M.: 1996.

- Byxranrepckad otdeTHocTs O6ImECTRa.
‘ Pacimmgposxu Gyxranrepckoit ordaeTHOocTH O0mecTBa.

Vcras Obmectaa.

Pemenne 0 BBIIYCKE IIEHHBIX OyMar SMHTEHTA.

Otger 06 uTorax BhIIyCKa IIEHHBIX OyMar SMUTEHTA.

CoUHaIbHO-DKOHOMHYECKOE  Ionoxenue Pecnybmuku Mopuoeus B 2017 roxy.
MunncrepcTeo s3xoHoMuKkH PM. http://mineco.e-mordovia.ru

O0630p SKOHOMHYECKHX moxazaTenci oT 15 nekabps 2017 r. DxoHOMHYECKasd 3KCIEpTHAS
rpynna Munucrepetsa ¢puxancos P@. http://fwww.eeg.rw/

6. 3AJAYH, BEIITOJTHAEMBIE ONEHITUKOM IS AOCTHKEHHS
MNOCTABJIEHHOH IEJH. ITPOLNECC OHEHKH

B npouecce oueHku o00BeKTa CIENOBAJIO ONPEIENHTh €ro PBHIHOYHYIO CTOMMOCTE H
NpPeACTABUTh pe3yibTaThl B BHIAE OTYETa. JTOT JOKYMEHT (OTYET) ABISETCA PpasBepHYTEIM
[IOBECTBOBATEIRHEIM 3aKIOUYEHHEM 00 OIleHKe ¢ IPEMCHEHHEM CYMIECTBYIOIMX OOIIETpH3HAHHBIX
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IOAXONOB W METONOB OUeHKH. OueHKa NpOBOJWTCS B paMKaX IIONIOXKEHHHA M MeTOJOIOrHH
neticTeyrompx QenepalbHBIX CTaHAapPTOB OLICHKH.

Heo6X0oauMOCTE OIEHKH CTOMMOCTH HMMYIIECTBA OOYCIOBIHMBAETCA TEM, YTO DPBHIHOYHAMN
3KOHOMHKA [0 CBOEH CYTH €CTh CTOMMOCTHOE XO38HCTBO: B HelM BCe OTHOIICHHS HaUHHAIOTCA M
3aBEpINAIOTCs OUPEICICHAEM CTOMMOCTH. bes 3HaHws peanbHEIX DPBIHOYHBIX LIEH BCEX BHJIOB
aKTHBOB (YHKIIHOHHPOBAHHE PLIHOYHOTO XO3AHCTBA HEBO3MOXKHO.

PLIHOYHBIE IIE€HB! IOCTOAHNHO MEHSIOTCS IIOZl BO3AEHCTBHEM TEXHWYECKOro IMporpecca,
KOHBIOHKTYPH PHIHKA M ApyTux ¢aktopos. Kpome Toro, onu mojsepkeHs! Ipoueccam RHGIAIUH B
mednanmu. B CBA3M ¢ 3THM B DHIHOYHOH JKOHOMMKE IIOCTOSHHO CYIIECTBYET HEOOXOIMMOCTH
OIIEHKH BCEX BHOB dKTHBOB B TEKYUIHX IICHAX, OCYIIECTBIAEMas B TeX HIIM HHBIX HeHaX B MOOOH,
IPOH3BOILHEI MOMEHT BPEMCHH, Ha3hIBaeMEIH JAaTOH OIeHKH. IIpu 5TOM peImaeTcs 3a4aia: KaKkopa
B KaKIBIH MAHHRI MOMEHT B TEKyllleM YpOBHE LEH peanbHas phLIHOYHAA, a HE YydeTHasd
(6yxranTepckas) CTOMMOCTb, €10 ACHCTBHTEIbHAA ICHHOCTH UIs COOCTBEHHMKA.

B mpouecce paboThl Gbum  coOpaHel HeoOXOAMMBIC JaHHBIE. BBUI IpoBeleH aHalH3
UcxomHol HHPOPMAIMH U TOro, 4YToOBI HPHHTH K 3aKIHOYEHHIO O CTOHMOCTH, IIPUMEHAA
COOTBETCTBYIONIME HOAXOABL [IpH 95ToM OINEHKA CTOMMOCTH BKIHOYaa B ceDs CHEAYIOLIHC
BHJBI paboT:

OIIpeaeNieHHE 3a1aHKs Ha OLCHKY;
paccMOTpPEHHE MIPABOBEIX BOIMPOCOB, OTHOCAILMXCS K NPEIIPHSTHIO;
KpaTKdil aHanuz Oyxranarepckod 0TIeTHOCTH;
PETPOCIIEKTHRA ACATENLHOCTH KOMIIAHHUH,
aHanM3 GHHAHCOBOTO COCTOSHUSA NpeNPHATHS,
WCIIOTE30BAHAE OCHOBHBIX IIOJXOJ0B OLEHKH [N OINpeJeleHHs PBIHOYHOH CTOMMOCTH
OLICHHBAEMO¥ IO B YCTABHOM KallMTale,
v BHECEHHE MMONPABKH HAa HEKOHTPONBHEIA XapaKTep N0JH,
v BHECEHHE IONPABKH HA HEOCTaTOYHYO TMKBHIHOCTE JOJH;
v/ COINacoBaHHE MOAYYEHHLIX PE3YNbTATOB H ONpEACIeHHE UTOTOBOM PHIHOYHOMN CTOMMOCTH
OLeHHMBACMOH JTOJIH,;
v/ COCTaBIIEHHE OTYeTa 00 OLEHKE.

T[Tponenypa OMEHKH COCTOMT U3 CIEAYIONINX YKPYTHEHHEBIX OTalloB:

1. 3axmoueHAe ¢ 3aKalduKoM JloroBopa o6 omeHke: Ha ToM BdTame OleEHIHK
WACHTHOHOEPOBAT  pealbHBIH OOBEKT COOCTBEHHOCTH, M ONIpPEHE/MI  CBA3AHHEIE C  HUM
fopuguueckde npasa. CTopoHamMH OBIIM  ONpEAENeHBl BCC  CYLIECTBCHHBIE  YCIIOBH
IpOBEJCHUS OIEHKH, a TakKe OIpelieeHa JeHCTBUTeIbHAN /1aTa OLCHKH.

2. VCTaHOBNEHHE KOJNMYECTBEHHEIX M KAUSCTBEHHBIX XapaKTEPHCTHK ODBEKTa OLEHKH:
Ha 3TOM 3Tare ObulM BEISBICHE! XapPaKTEPHUCTHKH PEajbHBIX AKTHBOB, ObuIa coOpaHa JeTalbHad
MH(pOPMAIHA, OTHOCHI@ACA K OLEHHBAcMOMY 06BekTy. ONeHIMK OCYMecTBIAn cOop H
06paGoTKy IIPABOMOITREPKIAIONMX IOKYMEHTOB, CBEJeHHH 00 obpemMeneHHN OOBCKTA OLEHKH
IIpaBaMM HHBIX IHLU; HHQOPMAaNHA O TEXHWYECKUX H OKCIUTYATAalHOHHBIX XapaKTCPHCTHKAX
00beKTa OLEHKM; HH(popMamud, HeoOXOOMMOH i YCTaHOBIEHHS KOJHYSCTBEHHEIX H
KaueCcTBEHHBIX XAPAaKTCPUCTHK OOBEKTa OIEHKM C IEJIBIO OlpeJelleHHs €ro CTOMMOCTH, a TaKiKe
Apyroit urdopMannu, CBA3aHHOH ¢ 00BEKTOM OLICHKH.

3. AHam3 pbHHKA, K KOTOPOMY OTHOCHTCS OOBCKT OIEHKHM: Ha JIaHHOM OJTalle
OleHIMK HCcCIeHOoBAal OTPAcleBsie, TEPPUTOPHANBHBIE, JKOHOMHYECKHE, IIOJHTHYECKHE H
MpoYHe AacleKTH CIOXHUBIIETOCS phIHKA. OLEHIIMK aHATH3HPYET pBIHOK, K KOTOPOMY
OTHOCHUTCS OOBEKT OIEHKH, €ro HCTOPHIO, TEKYIIYI0 KOHBIOHKTYPY H TCHIACHIHH, & TaKXe
HOAGHpaeT aHANOTH 06BEKTOB OLICHKH H 0DOCHOBEIBAET HX BHIGOD.

4. Amnannz Hambonee 5()@EKTHBHOTO HCIONB30BAHHA: Ha JaHHOM oTane OeHIUK
IpoH3BeN aHAIM3 HAWIyWero ¥ HanbGonee 3(pexTHBHOTO HCIONB30BAHUS O0OBEKTa ONEHKH.

5. Bribop MeToza (METO/0B) OLEHKHM B paMKaX KaXAOro H3 IOIXOJ0B K OLEHKE H
OCYILIECTBIGHAE HEeOOXOAMMEIX pacdeToB: OIEHUIMK NpM TPOBENCHWH OLUEHKM 00s3aH
ACIONB30BaTh (MM OGOCHOBAaTH OTKA3 OT  HCIOJIB3OBAHMS) 34TPATHBIH, CPABHUTCIBHBIA H

SaadgS
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JOXOJHBIH MoJX0b! K oueHKe. OLEHIIHK BIPaBe CAMOCTOATENBHO ONPEEIATE B paMKaX KaXKIoro
H?2 [IOJXOJ0B K OLIEHKE KOHKPETHBIE METOJBI ONIEHKH B 00beMe, MOCTATOYHOM I OOecleueHHs
IONTHOTO HCCIENOBAHMA M HOJY4eHHs OOBEKTHBHOIO pe3ynbraTa. BeIOOp MeTomoB H HX
ofocHOBaHKE HOAPOOHO H3IOKEHE] B COOTBETCTBYIONINX pasfAciax oTyeTa.

6. Hrorosoe cornacoBanue (0000mEeHME) pe3yNbTATOB: HA JAHHOM 3TAIE, AHANHZHPYS
IONIy9CHHBIE BENHYMHBI PHIHOYHOH CTOMMOCTH PAa3NMYHBIMH Hoaxofamu, ONCHIIUK TIPHXOTUIT
K BEIBOJAM O BIHSHWH Da3IMYHBIX TOYEK 3pEHHSA Ha OLEHHWBAEMYIO COOCTBEHHOCTE, HA €€
HTOroByIo oneHKy. KaxiaoMy w3 pe3yneTaroB OBUI ONpeneieH COOTBETCTBYIOWME ko3(dHIpeHT
BECOMOCTH, IIOCIIC YErQ MTOTH OLEHKH ObUIH B COOTBETCTBHH C HHMH COTJIACOBAHBI B MTOIOBOE
3aKIOYeHHe 0 CTOMMOCTH.

7. CocraBneHue W Hepejada 3aKa3duKy oTdera 00 OICHKE: HAa JaHHOM JTalle BCE
pe3yibTaThl, IOJYYEHHBIE Ha MPEABIIYIOUX STallaX, CBOAATCA BOESTHHO, M M3JIArdloTCAd B BHJE
pa3BEpHYTOTO0 IIOBECTBOBATEFHOIO NMHCEMEHHOTO AOKNaja 00 OLEHKe, OpeACTABIAEMOro, B
COOTBETCTBHH € JOTOBOPOM Ha OLIEHKY, 3aKa3uHKY.

7. ONNCAHHUE OB BEKTA OLIEHKH

Ob6nexToM oneHkH gBusgeTca | (ogHA) OOBIKHOBEHHAS WMEHHAas AaKIUd HOMMHAIBHOH
ctoumocThio 100 pyOnelt axkmuonepnoro obimectBa «Hay4HO-NpOHU3BOACTBEHHEBIH KOMILIEKC
«Jmkap» (OI'PH 1101327001456) B cocTaBe IakeTa akimit, coctoamero u3 475000 (4eTbipexcor
CeMHJECATH IIATH ThICAY) INTYK, 4To cocTasmger 99,98% ycrasHoro Kanmrana obigecTBa
(permcTpanMOHHBIH HOMEp BBITycKa LeHHbIX Oymar 1-01-20495-P), xoropble npHHamiexar Ha
npase cobcteerHoctH OO0 VYK '"TIPOOUHBECT" M.VY. 3MMd cMemaHHBIX HWHBECTHIMI
«PernonanbHelii (GoHA HMHBECTHIIMH B CYOBCKTEI Maloro H CpeJHETO HPEANPHHHMATENBCTRA
Pecnybnuxa Moprousm.

Ilonnoe ¢upMeHAOe HaUMEHOBaHHE OMHTCHTa - AxkumoHepHoe obmectBo «Hayuno-
NIPOM3BOJICTBEHHEIN KOMIDIEKC «IDTKap».

CokpamenHoe (pupmennoe HaumeHoBaHue — AQ «[1TK «3axap».

MecTo HaxoXKAEHHA SMUTEHTA H HCIIOHUTENBHOIO OpraHa SMHTCHTA:

430034, Pecnyonmka Mopzosus, r.Capanck, yn.Bacenko, 30

Ten.(8342) 29-68-83.

Makc (8342) 47-15-75.

Anpec crpanuus! B cetH "MHTEpHET": OTCYTCTBYET.

OI'PH 1101327001456

WHH 1327011122

" p/c 40702810100000004948 B [TAO Kb «MIICB»

K/ca 30101810300000000729

BHK 048952729

OcHOBHOIl BHI IeATeNbHOCTH 3MHTEHTa - pa3pabdoTKa M IMPOH3BOICTBO CHIIOBBHIX
NONYIPOBOJIHUKOBEIX IIPHGOPOR HOBOTO NMOKONIEHUS Ha 0CHOBE KapOuaa kpemuus (SiC).

® +7-927-1842-927; E-mail: inetrussia@_gmail.com
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8. MAKPOPKOHOMHWYECKHAH AHAJIH3.
8.1. OB30P MMOKA3ATEJEN YKOHOMHUYECKOI'O PA3BUTUA POCCHU.

MHOITALA

B Hos6pe 2017 roza B Pocciu MOTpeOUTENBCKHE IIEHBI B CPE/IHEM BEIPOCIHM Ha 0,2% upoTHB
0,4% B mosOpe mpomuioro roga. C Hadana TEKYWIEro rofa MpHpOCT TMOTPeOMTENLCKHX 1IeH
cocTapm1 2,1% mo cpaseHHmio ¢ 5,0% 3a sEBaph-Hos6ps 2016 roma. B rogoBoM BBIpaKCHHH
HBQUISIIAS CHU3MIACk 10 2,5% (MPHUMAIBHOE 3HAYCHNC 33 BeCh MIOCTCOBETCKHi IepHoAa) IMPOTHE
2,7% MecsIeM paHee, OKa3aBUIMCEh 3HAYHTENLHO HHKE LCIEBOTO OPHEHTHPA LB P®D (4,0%).

KoneGanus TEMIIOB pOCTa TMOTPeGHTENBCKHX LEH B IMOCHEJHHMC MECALbI ONPeNCIOTCA,
ITaBHEIM 06pa3oM, MIOBEIEHHEM LEH Ha NPOAYKTH MATaHHA. B HOAGpe mocnenue ofepoXai Ha
0,2% (MAHEMATBHBIA IPHPOCT LiCH TS TAHHOTO MeCs1Ia) TIPOTHB 0,4% MecdaueM pasee. B ronoroM
BHIPAXEHHH TEMIIBL POCTa 3aMeTHikch g0 1,1% npoTus 1,6% B oktabpe. llpu 3TOM ILICHEI HA
[POSIOBOIECTBEHHEIE TOBaphl 0e3 yueTa MIOJOOBOIIHOA MPOAYKUHH B OTHETHOM MECHIC (mo
OTHOIIEHHIO K OKTIOPIO) He H3MeHAMHCh. 1]eHBl Ha HelPOAOBONBCTREHHBIC TOBAPHI IIOBRICHINCE B
Hos6pe Ba 0,3% (2,7% B rogoBOM BeIpakeRnH). [ITaTHEIE yCIyrd NOAOPOXKAIH B CPEIHEM Ha 0,1%
(4,3% B rOJOBOM BEIPAXEHHI).

IlpH coxpaHcHHH TEKYIIMX TEHACHIWMH 110 HTOTaM rona undIAES 0XUIaeTCI Ha YpOBHE
2,5%, 4T0 3aMeTHO HHXe LcIeBoro opuentupa bamka Poccum. B 2018 romy wuubuam@Ea
IIPOTHO3MpyeTCs Ha ypoBHe 3,7-3,8%.

PEAJILHBII CEKTOP
Banogoii BHYTPEeHHHI MPOAYKT
IIpon3BoacTBO
[lo naunsm Poccrara, rogosoii TeMn pocta BBIT 8 111 kB. cHE3HICA 10 1,8% 110 cpaBHEHHIO

¢ 2.5% Bo II kB. ITo oneHke MEHIKOHOMpPa3BHTHS, IPHPOCT BBII B oxTa6pe 3ameamaics go 1,0%
nocne 2,7% B aBrycte u 2,4% B cenribpe. ITo ouenke 33T, B aaBape-okTs6pe 2017 . BBII BrIpoc
Ha 1,6% [0 CPaBHEHHMIO ¢ COOTBETCTBYIOIHUM MEPHOIOM IIPOLLIOTO TOAA. TIpu 5TOM GONBIIMHCTBO
nokazaTenell peanbHOTO CeKTopa IPOJCMOHCTPHPORATM MO3HTHBHYIO AHHAMHAKY . Hupekc BBITyCKa
Mo 6a30oBBEIM BHIAM SKOHOMHYECKOH JEATENBHOCTH B JHBape-OKTOpe BBHIPOC HA 2,0%,
IPOMBILIICHHOE NPOH3BOACTBO — HA 1,6%, CEIbCKOXO3ANCTBEHHOE MPOM3IBOACTBO — Ha 2,9%.
3HAYUTENHHEI OPUPOCT B TOJOBOM BHIDAXEHHM 32 JIECATh MCCALEB TEKyIIEro rofa
IIPOICMOHCTPHPOBAN IPy30000pOT TPaHCIOPTA (6,7%). B o xe Bpems PoccTaT CyIIECTBEHHO
HepecMOTpe JIaHHBIE O 00BEMY CTPOHTENBHBIX paboT: BHITYCK B CTPOMTENBCTBE B SHBape-
oxTaGpe ynan Ha 2,1%. Taxoxe Ha 1,5% COKpaTHICA BEIIYCK B CEKTOPE TEeNEKOMM YHHKALHOHHEBIX
YCIIYT.»

B nexabpe Poccrar omy6nukosan jannbie o BBII B III kB. METOZIOM NPOU3BOACTRA. Cpenu
KPYIHBIX KOMIOHEHTOB CYMMapHO# BallOBOH nobasneHHOM cTorMocTH HauGonpmuit pocT B 11T kB.
NOKasand (pUHAHCOBAA M CTPAXOBas JCATENbHOCTD (5,1%), TpaHCIOPTAPOBKA H XpaHEHHE (4,3%),
cenpckoe xo03siicTBO (3,8%), ONTOBO-PO3HHYHAs TOProOBJIsS W PEMOHT (3,5%). B 1o e Bpems
HETATHBHYIO JUHAMHKY IPOJA€MOHCTPHPOBATIH obpabarrpatomme  mpomssoacTa  (—0,1%),
crpouTennetso (—0,7%), AeATENbHOCT B 001aCTH 3APABOOXPAHCHHS H CONHANBHRIX yCIyT (—1,0%).

IMoTped/ieHHe, HHBECTHITHH

HecMoTpsa Ha peKOPAHO HH3KYI0 MHQILIIMIO, & TAKXKE pOCT peanbHOH 3apalOTHOM TUIATHI
(3,0% B sHBape-oKTAOpE), 06OPOT PO3HHIHOH TOPTOBIM H 00BEM ILIATHBIX YCIYr' HacelICHHIO
TPOAEMOHCTPHPOBAIE MHHHMATBHEIH POCT B saBape-okTsaope (0,8% u 0,2% COOTBETCTBCHHO).
OnHako AMHAMAKA PO3HHYHOTO TOBapooOOpOTa BHHINIA B MONONHTEIBHYIO 30HY B [OAOBOM
COIIOCTABIIEHMH YKE B alpeic TeKYIIETo rofia U ¢ TeX 10p 3HAYATEIRHO YCKOPHIACh.

MHBECTHIMH B OCHORHOH KaImHTAN 32 JSBATE MECAIIEB TEKYIIETo r0/ia BIEPBLIC 32 HECKOJIBKO
JeT TMOKazand TNpPHPOCT B PCaTbHOM BBIPAKEHHH, KoTopelii cocraBun 4,2% B TOJOBOM
comoCTaBIeHHd. OJHAKO AAHHBIH TIOKA3aTelh MOXKET OBITh CYMIECTBEHHO CKOPPEKTHPOBAH B
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CTOpPOHY YMCHBIICHHA, IIO0CKOJIBKY Poccrar 3HauMTEIbHO TOHHM3HII JHHAMHKY obbemMa
CTPOMTEIBHEIX paﬁo’r B IEPBOM IFONYTI'OOHH, CACIIAB €€ omnua’renbnoﬁ.

TroCYJAPCTBEHHBIE @UHAHCHI

HcenonHeHHe pacIHpPeHHOr0 H KOHCOJHANPOBAHHOTO §101KeToB.

ITo manaemM @efepanbHOTO KazHadelHcTBa, AOX0AbI PACIIHPEHHOTO Gromkera’ B sHBape-
okTsa6pe 2017 roma cocrasmm 33,7% BBII (1o cpasnenuro ¢ 31,9% BBII B nponmom rofgy), a
pacxoJbl pacmHpeHHOro 010mKera coctaBuny 32,7% BBII mo cpasnennro ¢ 33,4% BBII B 2016
rogy.

Takum o0pasoM, KaccoBblif nHpPoGHIMT pacmApeHHOro 0l0MKeTa COCTABMI B
suBape—okTs0pe 2017 r. 0,9% BBII mo cpaerennio ¢ aepunnrom 1,5% BBII B npeasinymem roay.

Joxoan1 pacmupennoro 6roaxera ypeanduaich Ha 1,8 .. BBII no cpaBHenuto ¢ ypoBHEM
nponutoro roja. Hamboinblnee yBenMdeHMe NOXOAOB pacIHpeHHOre OromkeTa HabmopaeTcs IO
CTAThAM «HAJIOTH Ha mpHpoaHbie pecypebd (Ha 1,0 o BBII), «nanoru Ha npudsuie» (Ha 0,4 m.o.
BBII) i «conmanchkie B3HOcHD (Ha 0,2 n.o. BBII).

Pacxonnl pacmupeHHoro Owmxera cHuswmick Ha 0,6 mnm. BBII mo cpaBrenuroo ¢
mpouuisiM rogaoMm ao 32,7% BBII B TexymeM roay (B HOMHHAIBLHOM BBIP2KEHHHM YBEIHYCHHE
coctaBuiio 5,8%). CHiDKkeHMe pacXoJOB IMPOH3OIIO II0 CTaThe «HallMOHANEHas obopoHa» (Ha 0,5
n.a. BBII), 4To coOTBETCTBYET 3AlUIAHUPOBAHHOMY COKpPALEHHI0 OOOPOHHBIX pacXofoB IIO
cpaeHeHmIO ¢ 2016 romom. Kpome Toro, cHuXeHHE pacxojoB OrojpkeTa HabmrogaeTcs 10 pasnery
«3apasooxpagenne» Ha 0,5 mo. BBII mnmp 7,2% B HOMHHaIbHOM BbipakeHHH. (OJHaKo B
cootBercTeHH ¢ OHBII Ha 2018-2020 rT. pacxoasl pacmupeHHOro Ol0/DKeTa II0 AAHHOH CTarbe B
2017 roay oxupaorces Ha ypoeHe 3,8% BBII, uro Brmme yposHs npemmimyinero roaa Ha 0,2 m.o.
BBIL.

VeennueHwe pacxofoB paciupeHHore Oromxera Ha 0,5 m.n. BBII mo cpaerenmio ¢
aHAJIOTHYHEIM neproaoM B 2016 roay HabGmiozaeTcs IO CTaThe «CONMANBHAS TOMMTHKaY. Poct
COOTBETCTBYIOIIHX PacxoA0B B TOM 4ucile oOOyclnoBleH IpeJoCTABICHHEM MEeHCHOHEpaM
eIMHOBPEMEHHOM ICHEXHOH BRIIUIATHL B pasMepe 5 ThIC. pybiei B smBape 2017 rona; uaaeKcauueH
CTpaxoBBIX MeHcH#t HepabGoTalomux neHcHonepoB (¢ 1 deppana 2017 roga), a Takke NOBBIIEHHEM
CTOMMOCTY IeHCHOHHOTo Kodddunuenta (¢ 1 anpens 2017 rona).

HCIIOJHEHUE ®EJEPAJBHOI'O BIOJIPKETA

Jloxome! demepansHoro OromxeTa B smBape-Hosope 2017 roga okasamack Ha 1,4 mn. BBII
BEIIIE MOCTYILICHHH sSHBapA-HosA0pa 2016 rofa. YBenudeHde J0X0J0B IIPOH30IILTIO, B OCHOBHOM, 3a
cyeT He)Tera3oBLIX OCTYIUICHHI 1 0O BICHSIETCS, TTaBHEIM 06pa3oM, pPOCTOM [eH Ha HeTh.

HenponenTtasie pacxossl (16,3% BBII) ¢penepansrore 6romixera B sHBape-Ho#6pe 2017 roga
(mo otHOmeHwMo K BBIT) cHuammrch Ha 0,3 m.11. BBII o cpaBHEHHIO CO 3HAUEHHEM R IIPELITYIIEM
rony. B HOMHHaIBHOM BBIDOKEHHE HENPOLEHTHBIE pacxofbl eriepanbHOro OrOKeTa
YBEJIMUMJINCEH Ha 5.6 % B cCpaBHEHHH ¢ HpeABIIYINAM rojoM. IlponeHTHEIe pacXomdsl deaepanbHOro
6rokera (0,8% BBII) B aueape-HOa0pe 2017 roxa octalluch Ha NPEXHEM YPOBHE II0 CPABHEHHIO C
IPOLLTBIM F'OJOM.

B supape-nos6pe 2017 rona denepansHeli 6romxeT 6501 BenomHeH ¢ Aedummrom 0,7% BBII,
o cpasHeHMIO ¢ DedumutoM B 2,3% BBII B anaBape-Ho26pe npommnoro roga. Henedrerasossiit
nepumr 6romKera cocrasun 7,2% BBII nmo cpasrenmto ¢ gepumutoM B 8% BBII B mpommom
roay.

JAEHEXHO-KPEJUTHGBIE TIOKA3ATEJIN
JANHaMHKa MeKTyHAPOJHBIX Pe3epBOB

I[To uroram Hosbps 2017 roma MexayHapoAHBIe pe3epBhl Poccuiickoii ®deaepalliy BRIPOCITH
Ha 6,8 mupa powr. (wim Ha 1,6%). [IpupocT pe3epBHBIX akTHBOB HabmomaeTcd Ha MPOTHKEHHH
Bcero Tekymero roga. Ilo manuem Ha 1 nexabpsa 2017 roma 00beM 30JI0TOBAMIOTHHIX PE3EPBOB

! ﬂaHHBIC 10 HCTICITHEHUD paclUIHPSHHOIO 6roxeTa HyGJII{KYIOTCH C 1aroM IpHMEpHO B OBa Mecila
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pasHIca 431,6 MApA JOML., 9TO NpeiCTaBIAeT coboff MakcHManbHOe 3naveHMe ¢ koHua 2014
roja.
JAHHAMHKA JeHeXHO-KPeIHTHBIX NoKa3aTe/ el

O6beM HeHEXHONW Macchl yeenuumics B okTabpe 2017 roma ma 0,2%. B romosom
BHIPAXKEHAN TIPEPOCT AeHEXHOM Macchl M2 mo mroram mecsina coctasan 10,0% mporus 9,2% na
xoner 2016 roma. ITo cocTosmmo Ha | mosbps 2017 r. jons HaMHYHBEIX JEHET B OOpAllEHWH B
CTPYKTYpe pyOiieBoil JeHexHOM Macchl cocTaBuia 20,3%.

JeHe:kHO-KpeAHTHAas MOJIHTHKA

Ha mocnennem 3acemammu CoseTa mupekropoB bamxa Poccnn, cocrossmemes 15 nexaGps
2017 roga, 6BUIC OPHHATO PEMICHHE CHU3HTEH KIIOYEBYIO cTaBKy Ha 50 6.m. go 7,75% romoBbx.
JlanHoe pellleHde B IIONHOM MEpe COOTBETCTBOBAIO OXMAAHHAM sKkcuepros. HamoMHHM, 4TO
HOCIEHHI pa3 CTaBKH o omnepanusM batnka Poccun OpUM CHHXeEHBI HA OKTAOPHCKOM 3aceliaHuy
(#a 0,25 n.n.). TIpHHMMas pelmeHHe O HANPABIEHHOCTH JEHEKHO-KPEIMTHOH MOTMTHKH, baHK
Poccun y4HTBIBA MPOAOIDKAIOIOEECS 3aMeJUIeHHE HHQUIAINH O YPOBHEH 3HAYMTENBHO HIKS
eneroro opuenTHpa (2,5% no wroram HosGps nportus 4,0%), IpojieHHe cornamerns o0
OrpaHMYeHHH J0OLMM HedTH, CHIDKAIOMEro NPOHHQIAIHOHHBIE PHCKH B KPATKOCPOUHOH H
CpeTHECPOYHOH NEPCNEKTHBE, a Takke NpPOJODKAIOIIEECs BOCCTAHOBICHHE SKOHOMHYCCKOH
AKTHBHOCTH. Il0 OIleHKaM peryaaropa, HecMOTpd Ha pe3koe 3aMelIcHHe HHQIALWHY,
«CpeIHECPOUHBIE TIPOUHGIIHIIMOHHEIC PACKH NPeobiaaloT HaJ pACKAMH YCTOHIUBOTO OTKIOHECHNES
MHQIAIAE BHU3 OT LETH». YHATBIBAA 3T0 00CTOATENBCTRO, «baHK PoCCHE IPOJOIDKHT NEPEXOIHTE
OT YMEPEHHO KeCTKOM K HelTpabHON JCHEXHO-KPEHTHOH MONATHKE OCTEIICHHOY.

Cpeimn Hambonee 3HAYAMBIX PHUCKOB YKa3bIBAIOTCA: JeQUIMT TPYAOBBIX PECYPCOB,
CIIOCOOCTBYIOIMH ~ YCKOPECHHOMY POCTY 3apabOTHOH IUIAThl, BO3MOMKHBIE M3MCHEHHS B
NOTPEOUTENBCKOM TIOBEJICHAH, HEYCTONYHBBIA XapakTep WHQNANMOHHBIX OXugasuid. [Ipn stom
OTMEYacTCsl, YTO «pealn3ands OrIKeTHOTO MpaBuia OyjeT CriakuBaTh BIHSHHE KOHBHOHKTYDEI
He()TAHOTO PHIHKA Ha HHQIAIUIO H BHYTPEHHHE SKOHOMHYECKHE YCIOBHA B [IETIOM).

CocTosiHNE /IEHEKHOT0 PHIHKA

B Hosbpe coxpansnach KoM(OpTHas CHTyallds ¢ JHKBHAHOCTBI) HA JEHEKHOM DBIHKE.
CraBka MexOaHKOBCKOTO phIHKA COCTaBMia B cpeqHeM 3a Mecsl 8,01% nporue 8,04% Mecsiem
pance. COBOKYIHEIN 06beM CPEeACTB Ha KOpp. cyeTaX M jemosutax B banke Poccum xomebarcs
GOMIBITYIO YacTh HOAOPA B Auanazoxe 3,3-4,0 TpaH pyd.

3a50/DKeHHOCTE KPEMUTHBIX opraHusanuil mepen bamxom PoccHu mo TpaaulMOHHBIM
HHCTPYMEHTAM NPeNoCTaBIeHAs PyGIeBOH THKBHIHOCTH O HTOraM HOAObps coxparunack go (,4

TpiH pyo.

BAJIFOTHBIA PEIHOK

Cpemumuit Kype pybis K gomiapy B HosOpe cnoxmncs Ha yposHe 58,92 py6./momn.; Takum
obpazoM, 110 CpaBHEHHIO ¢ OKTA0peM HOMHHaNbHOE ocjabieHue cocrasuio 2,0%. CHuxeHue
Kypca poccHiickoif BamIOTEI IIPOMCXOIAII0, HECMOTPS Ha 3HAUHTENBHOE TIOBRIEHHE LEH Ha He( T,
1 GBUI0 0BYCIOBIEHO yBETHUYESHHEM YMCTOTO OTTOKA KallMTala YacTHOTO CeKTopa (10 4,2 MIpA
IO, TpOTHB 2,9 MIpPA AOLL B OKTAOpe, COINIAcHO OlleHKe banka Poccum), a Takxke oObeMa
TIOKYIIOK MHOCTPAHHOH BAIIOTEI PETyIIATOPOM (CM. HHKE). BHyTpumecsdHas AHHaMHuKa Kypca
JOTIapa OTPaXAia M3MEeHEHHE HeQTAHRIX KOTHPOBOK: MAaKCHMalbHOE ero 3nadenne (60,25 py6.)
OBLTO JOCTHTHYTO Ha (OHe BEIXOHa AaHHEIX 0 pocTe 3anacos HedrH B CIIIA, nocie yero kype
cHEDKaJICA Ha done oxunanmii o mpoyenuu cornamenns OIEK o6 orpanudenun jo0brau med T
(B HTOTe peamm3oBaBimxcs). I10 COCTOSHHMIO Ha KOHell Hoabps Kype JoiIapa cocTapun 58,33 py6.
uporus 57,87 py6. Ha KoHen okTaOps. PeanpHoe ocnabnenue pydnd K Joitapy O CpaBHEHHIO C
oKT#0peM clnoxunock B pasmepe 1,8%; 1o cpapHeHmio ¢ jaekabpem 2016T., yKpelwenue
coCcTaBHuIo 5,6%.

Cpenmuii Kype pyOist K eBpo B HOsOpe croxkuics Ha yposre 69,11 py6./espo (ocnabrenue Ha
1,8% M0 OTHOIIEHHUIO K OKTAOPECKOMY 3HAYCHHUIO); 10 COCTOSHHIO Ha KOHEIl MECAIA KYyPC COCTaBHII
69,20 py6. mnpotus 67,22 py6. Ha KoHel oKTs0Ops. PeansHbii kypc pybms k eBpo B HosOpe
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moumsmcs Ha 1,7% IO cpaBHEHHIO ¢ OKTAOpEM; IO CPaBHEHHIO C nexabpeM 2016 1., ocnabiienune
cocTtasmwio 4,2%.

PeaybHLIi 3hdEeKTBHEIL Kype pyOnd K HHOCTPaHHBIM BalIOTaM B HOAOpEe YMEHBITHJICH Ha
1,8% 1O CpaBHEHHIO ¢ OKTAOpeM; MO CPaBHCHHIO C nexabpem 2016 r., ociableHne coCTaBUIIo
1,4%.

GHUHAHCOBBLIE PBIHKH
locynapcTBEHHBIHA TOIT

Ha | nekabps 2017 r. ofumii o0beM rocyIapCTBEHHOrO BHYTpeHHCI‘OI ngonra P®,
BEIp2#EHHOr0 B rOCYJapcTBEHHRIX [CHHBIX 6ymarax (OD3-I'CO-OBO3), cocrasui 7303,5 mipa
py6. 1 3a HOsOpE yBemumics Ha 113.5 MIPA py6., a ¢ magana rofa — Ha 1203,2 MapR py6. uiH Ha
19,7%. ‘

B HosOpe mpHBjieueHHA BHYTPEHHHX 3aMMCTBOBAHMI Ha ayKupoHax cocraBmmd 112,3 mupn
py6. O6wem monra mo O®@3-HMH (¢ HMHEEKCHPYeMBIM HOMMHAJIOM) YMEHBIIHIICS 3a cuer
unnexkcamay Ha 0,9 mupx py6. [IpupneveHne BHYTPEHHHX 3aFMCTBOBaHHUi MOCPeACTBOM HOBOTO,
sBegennoro B 2017 1., sHcrpymenta O@3-1 (OP3 HaceJIcHHA) B Hos0pe cocTaBuiio 2,1 MIpa
py6. [loramwennit BHyTpEeHHETO J07ra B HOAOpe He TIPOHCXOIUIIO.

Ha 1 Hos6ps (mocaeaHEe JAaHHblE) BHCITHHHE rocAoIr POCCHH COCTABHII 51,2 mupa goil., B TOM
e 3aI0DKeHHOCTD JI0 BHEIIHAM OONMIalHOHHBIM 3afimam 38,2 mupj RoUL., TOCTapaHTHH B
HHOCTPaHHO# BamoTe — 11,7 MJIPA I0JUL, 32 TIpoLIEALIHIT MECAL H3MEHEHHH HE IIPOH30MLIO.

B wome 2017 r. MuHuH pasMecTHN ABa HOBBIX BBITyCKa eBpoobIHranyi COBOKYMTHBIM
obneMoM 3 MIpH Jol. B KoOHIE CeHTAGps MuHGHE OCYIIECTBHI 3allIaHHPOBaHHbIH obMeH
eBpooburauuit Poccus-2030 (HOMBHATOM 6,55 MIpA AOL) Ha eBpOoOoOIHralHH MOCHCIHMX
BBITYCKOB Poccrs-2027 u Poccusi-2047 (o 3ToMy Cy9ai0 JOPa3MEIISHHRIX & HOMH Hane 3,9 mapn
[OILL.), 9TO COKpATwio 0o0BeM BHEIIHErO MOra W MPOLCHTHBIX ERIAAT, & TAKKE TMOBBICHIIO
JIHKBHAHOCTH TocOyMar.

3a mecaTs Mecauep 2017 r. BHEIIHHH IroCIOIT Poccun okpyrinerHo (o 0,1 MipA JIOJUL.) HE
H3MEHWICS B JOIIApPOBOM °BEIDAKCHKH, IOCKONBKY IIPHBICYCHAS H MOrallcHIA COCTaBHIIH
cpaBHAMEIE 00BeMBL. B pyOneBoM BHIpOKEHHH BHEIIHM rOCcHOJT cokpaTmica Ha 4,2% Gnaronaps

KYPCOBOH NEPEOIIEHKE.

Hndpopmarmd 06 ayKnuoHax

B Hos6pe Mundgus P@ nposen AecATH ayKIIMOHOB 1O Pa3MEINCHHIO O®d3. Ha nepary B3 HHX
pasmemamicek eemmyckn O@3-T1]1 (¢ mocTOAHHEIM KYTIOHHBIM noxomxoM), Ha ogHoM — O®3-TIK (¢
nepemenusM  Kkyrorom). O@3-TJ1 Obui NPEACTABNEHBI BBIIYCKAMM: 2012 ropma — 26207
(moramenue 8 2027 r.), Bemyckom 2013 rona 26212 (noramenue B 20128 r.) i Bemyckamu 2017 T.
- mmecTHanuaTuneTHRM 26221, cemunerauM 26222 1 YSTHIPEXIIETHAM O®3-I1]] 25083.

s O®3-TIK Ha HOosGPBCKAX ayKIMOHAX 3aleHCTBOBANICS, KAaK H B NMPEBITYIIHE TPH MECANA,
TonmeKo BeMycK 29012 (B ofpameHHH ¢ HOAGpS 2016 r.), Mapxka co craBkod RUONIA y Hero
cocrapnsger 0,4 mm. Ilpu sToM cpeindAsd HMHIWKATHBHAS MexOankopckas craeka RUONIA B
HosGpe CHM3MIACH Ha 4 6.11. O CPABHEHHIO € OKTAGPLCKHM 3HaYCHHEM, cocTasns 7,99%.

TlokasaTen¥ pe3yNLTATHBHOCTH AYKUHOHOR B HOSOpe DBUTH BHICOKHML. Koaddummaent
AKTUBHOCTH (COBOKYIIHEIH CIIPOC IIO OTHOMEHHIO K [PE/ANOKEHHIO) COCTARMI 2.3 (8 oxrabpe — 3,7).
a ko>bdHIHEHT pasMeIernsi (OTHOIMECHAE pasMemeHHoro obnema & amucenn) — 0,93 (B oxrabpe
osuto 1,0).

CpenueBsBemieHHsII CPOK A0 MOTAMIeHHs DPasMEIICHHBIX Ha HOSOPBCKHX ~AyKIIHOHAX
rocoGmuramnmii coctasm 8,0 net (B oxtabpe — 8,7 1er).

BHyTpeHHHH PHIHOK

| HanoMHMHM, 4TG B COOTBETCTEMH ¢ BIOIKETHBIM KOJEKCOM, K BHYTPCHHEMY AQIIY Poccuiickoli ®ejepallii
OTHOCATCA 00#3aTENBCTBA, BLIPAKEHHLIC B HALUMOHANBHOH BANKOTE, B TOM HHCIC py6iiesrie eBpoobnMrauMy, a K
BHEIIHEMY JONY — O6A3aTENsCTBa B MHOCTPAHHOM BAJLIOTE. ITOT NOIOXO/ OTIHYAETCA OT METONOJIOTHH NIATERKHOTO
pananca (mcnonbiyemoli BaukoM Poccun), B COOTBETCTBHM C KOTOPO# BHELIHHM JOJNTOM ABIAETCA NOJNT Iepen
Hepe3uJeHTaMH.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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O6neM pomka O®3 Ha | gexabpsa cocraBun 6835,9 mapi pyd. U 3a MecsLl IOBBICHIICS Ha 1,7%,
a ¢ Hayana roja yBemuuncs Ha 21,6%.

Cpefnce 3HAYEHHWE MOXOMHOCTH TOCY/ApPCTBEHHBIX OOIMraiui, BBEIPAKCHHOE HHISKCOM
Cbonds-GBI RU YTM, B Hoabpe cocTaBmio 7,47%, 4to Ha 4 §.11. BHIIIE OKTAOPECKOr0 3HAUCHMS.

Ha 1 nexaGps 06HeM phIEKA PETHOHANBHBIX H MYHMITHIATLHEIX OOMHranmi cocTaBHiI 693,5
MIIpA py©. ¥ 32 Mecan BeIpoc Ha 15,4 Mupx py6. unu Ha 2,3% (¢ Hadana rofa — Ha 9,3%). 3a Mecsn
GBI pa3MENIEHE] 6 REIYCKOB 06mUramnii obmm obbemoM 24,9 Mupa pyo.

PRLIHOK pOCCHUCKHX €BPOOOIHIALIHH

B HosiGpe JOXOAHOCTH POCCHHCKHX CYBEPEHHBIX €BPOOGINIalNi HE3HATUTENEHO BO3POCIH MO
CcpaBHEHHIO ¢ OKTA6peM. CpemHeMecsqHoe 3HadYeHHE JOXOMHOCTH CYBEPEHHBIX (JOIMAPOBHIX)
eBpooGHranuit, no uiaekcy Euro-Chonds Souvereign Russia YTM, coctasuio 4,22%, 470 BBIIC
Ha 4 6.11. 3HaueHwd mpeapaymero Mecsma. [Ipu sToM oOwMi MHICKC NOXOOHOCTH CYBEPCHHBIX
JIOITApOBEIX eBpooGHranuli 1o passuBatouiMcs peikaM Euro-Cbonds Souvereign EM YTM B
Hos6pe moBbIcHIica Ha 6 6.11., 70 4,32%.

O6BEM PBIHKA POCCHMCKIX KODIOPATHBHBIX €BPOOOIHrallii Ha KOHEL HOAOps CIOXKEICS Ha
ypore 128,5 Mypa momn. ¥ 3a Mecsn cokpatmics Ha 0,9%, a ¢ Hadana roga — Ha 5,8%. B Hos6pe
poccHiicKAe SMHTEHTHI PA3MECTHIH 8 HOBBIX (OTHOCHTEILHO HEKPYITHBIX) BEIIYCKOB COBOKYIHEIM
o6vemoM 1,4 MIpz A0

BHEITHERKOHOMUYECKAS JEATEJILHOCTD
Bremmsst Toprosiasa B sHBape-oxTsadpe 2017 r.
OCHOBHBIE NOKa3aTeIM BHeIHed ToproBmu Poccuiickofl ®egepamuu (0 METOTONIOTHH
IIATeXHOTo HanaHca) 3a SHBapb-0KTAOpPs 2017 I. IpUBeIeHE] B Clie/lyromel Tabnume.

Tabauua 9.1. OcHOBHBIE NOKA3ATEIH BHemHel Topropad P® 3a susaps-okratps 2017 r.

AHBAPL-OKTA6ps | #AHBape-oKkTAGPE | PocT/coxpamenne
2017 r., 2016 r.,
MUIDH ZOJLIL. MUIDK HOJL. | -
JKCHopT L 281,9 224.0 | +25,8% |
HmmopT 191,7 | ISSTNSIEE S | +24,0% .
BHemueTopropui 06opot 473,6 3785 | +25,1% J
Cajabgo Toproporo d6anxanca 90,2 69.5 - i +298% |

Hctounuk: bauk Poccun

OcHoBHbIM (JAKTOPOM PACIIMPEHHS IKCIOpTa OCTAeTCHd YBEIMYEHHE LeH Ha HedTh (B
TOZOBOM BHIPDKEHHH, 33 JHBAPH-OKTSOPE OHO cocTaBuio 28,1%); HONONHHTETBHYIO IIOMICPXKKY
CTOMMOCTHEIM 06heMaM obecledrBacT CYLICCTBEHHBIH POCT (HH300BEMOB IMOCTABOK NPHPORHOIO
raza. BLIcOKHE TEMMBI pOCTa HMIIOPTA OOYCIOBIEHB! 3HAYHTENBHEIM YKPCIIEHHEM PEalbHOTO
Kypca pybis (Kax IO OTHOMIEHHIO K JON/Iapy, TAK H IO OTHOMICHHIO K KOP3HHE BATIOT TOPrOBBIX
IIAPTHEPOR) M YCKOpPEHHEM THHAMHKY BHYTPEHHEro CIpoca, OCOOEHHO MHBECTHMME B OCHOBHOH
KarmuTall.

Ha doHe omepexaronux TEMIIOB YBEIMUCHHS 3KCMOPTa, Callb/l0 BHeIel Topropiu PO B
saBape-okTaope 2017 T. CYIECTBCHHO YIYYLWIHNOCH [0 CPABHEHHIO C COOTBETCTBYIOUIMM
mepromom 2016 1. (Ha 29,8%). llpm sToM KodpdunmeHT HecOalaHCHPOBAHHOCTH BHEIIHEH
TOProBIM (OTHOMIEHHE calibio X obopory) Bepoc ¢ 0,184 B sHBape-oxTAGpe 2016 1. mo 0,191 B
anBape-okTiaope 2017 r.

Ilens! Ha HedTs Urals B okTs6pe 2017 r., mo jaHusiv PoccTaTa, TOBEICHIACE HA 3,9% mo
cpaBHeHMIO ¢ ceHTsbpem 2017 r., coctaBue 56,4 momi/Gapp. B HosOpe, cormacHo uHpopManun
areHTcTBa Argus, [EHBbl CYIIECTBEHHO BBIPOCIH (ga 10,0%) w cnoxumick B pasMepe 62,0
moin./6app. ®akTopaMu pocTa KOTHPOBOK Oblim CHHMKCHHe N00bMHM B Benecysne M OXKHIAaHHA
npomenus cornamenus OIIEK u pspa ApyrHX KIIOUCBRIX CTPaH-3KCIOPTEPOB HeTH, BKIIOYAs
Poccmio, 06 orpanuuenunm poGerm HedTH (B Hrore peammsopapmmecs). Ha oTom ¢ome

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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AMEpPHEAHCKOE 3HEPreTMYecKoe arcHICTBO (ADA) B nekabpe HOBBICHIO IIPOTHO3BL IO
cpe/iHerofioBLIM KoTHpoBkaM HeTm Brent B 2017 r. u 2018c. mo 53,9 m 57,3 momn./Gapp.
COOTBETCTEEHHO [0 CpaBHEHHIO ¢ 53,0 1 55,6 nonn./6app. B HOAOPBECKOM TIPOTHO3E.

ITo undopmamuu Beemuproro 6aHka, 1ieHa HA IpHpPOIHEIH raz B EBpone B sHBape-OKTAOpe
2017 r. 1O CpaBHEHHIO ¢ SHBapeM-OKTAGpeM 2016 r. cokunack Ha 24,6% penue. B Hoabpe 2017 1.
leHsl Ha ras cHu3MmMCE Ha 1,0% 110 cpaBHEHHIO C okTaOpeM. [lMHAMHKA 3KCIIOPTHBIX LEH Ha
poccuiickuit ra3 B sHBape-oktabpe 2017 r. fBUla B IENOM  AHATOIMYHOH JHHAMMKE CPEAHUX
eBpoIeiicKAX [eH; HX POCT COCTaBHII 14,6%.

JluHAaMKKa LIeH Hd OCHOBHEIE 3KCIIOPTHPYEMBIE Poccuelf IBeTHRIE METAUIBI B sHBape-
okta6pe 2017 r. 6plia [OBBIIATENbHOM: MeAb nojopoxana wa 27.7%, HUKeNb — Ha 9.1%,
amoMuHHii — Ha 23,1%. [naBHEIM GakTOpoM 3TOrO 6LIIa peany3alya NPOrpaMMel pacIIMpEeHHA
MA(PACTPYKTYPHBIX HMHBECTHIHH B Kurae. B mosGpe IeHsl Ha Menp Beipocnn Ha 0,3% 1o
CpPaBHEHHMIO C OKTAOpEM, a Ha HHKETb — Ha 5,6%; BMECTE C TEM, ATIOMHHHHA MOACIIEBETl HA 1,6%.

®UHAHCBHI HACEJIEHHW A

C xoHna 2016 roa TeHAeHNHAs K pocTy 3apaboTHO#H IIaThl B peanbHOM BRIDAKEHUH B Poccun
crana Gonee BEIPOKEHHOH (eKeMeCHYHBIH NPUPOCT B CPENHEM COCTABILALI 0,6%, ce30HHOCTD
ycTpaHeHa), 4To GBUI0 06YCIIOBICHO KaK 3aMETHRIM CHIRCHHEM AHUIAIHEE, TaKk B IO3ATHBHBIMH
TeHJeHIMSMHM Ha phIHKe Tpyda (JHIDEB B tdespane 1 mone 2017 roga Owuio 3a(pHUKCHPOBAHO
He3HATUTEIbHOE CHIDKEHHE peanbHo# 3apaboTHoi 1uiarsr). B okTabpe pearbHas 3apaboTHad mnata
Belpocia Ha 0,5%. B rojioBoM BHIpaXKEHHH IpPHPOCT peanbHON 3apaboTHOH IUIaThl B SHBape-
okTs6pe 2017 roxa OpU1 paBeH 3,0%.

HecMOTpS Ha BBICOKYIO HEOIPEIENCHHOCTh B 3KOHOMHKE, MOJIONCHHE AL HA pPBIHKE TpyAa
XapaKTepH3YeTCsl OTHOCUTENHHOM cTaOHIBHOCTBIO. YpOoBeHb 0e3paboTHIBI COCTABHN B aBTyCTC-
oxTs6pe mopsaka 5,2%, 4T0 HEMHOTMM BBINC MHHUMAIBHLIX 3HaYeHHH, 3apHKCHPOBAHHBIX B
cepenune 2014 ropa (5,0-5,2%, ce30HHOCTH ycTpaHeHa). Ec/H FOBOPHTH O CPENHECPOIHBIX H
JIONTOCPOYHEIX MEPCIEKTHBaX, TO 3/€Ch Ha [EPBBIA TJAH BEIXOAT ¢axTopsl, CBi3aHHBIE C
yxyAmaromeitcs geMorpapuyeckoi CHTYyaIlHei, H, KaK CIE/ICTBAE, CHIAAIOMCHCS MHCICHHOCTRIO
SKOHOMUUECKH AKTHBHOIO HACENEHHAS U HAPACTAIOUINM JAeHIHTOM TPY/0BBIX PECYPCOB.

PeanpHble pacmojiaraeMsie JOXOAbl HACEJNCHWA MPOJOIAAIOT CHHXATBCA B oxrabpe
mocieanue cokparwmucs Ha (,5%. B roloBoM BEIPRXCHUH CHIDKCHHE peanbHEIX JOXOJOB
HaceNeHMs COCTABMIIO B sHBape-okTabpe 2017 roja (OTHOCKTENLHO AHAIOTHIHOTO NEPHOA TOLOM
panee) 1,3%. OTMeTHM, UTO NAHHBI TOKa3aTeNb HE OTIMHACTCA BBICOKOH HAeXHOCTBK) H HE B
monHo# Mepe OTpakaeT IHHAMHKY JOXONOB HaceleHHA (8 TOM umCIe, IO OpHYHHE 3HATHMBIX
KOPPEKTHPOBOK, BHOCHMBIX B €r0 JHHAMHKY [0 MEpe IOCTYMJICHHS H obpaboTtku Oonee NONHOH
HHbOpMAIHY 0 HOBEJEHHH PA3TMYHEIX KOMIIOHEHTOB JIOX0/0B HACENCHAR ).

[lo npeapapuTeNbHBIM JaHHBIM Poccrara, B ausape-cenTa0Ope 2017 roga koodHIHEHT
JIXKHHE COCTABILT, KaK H 33 aHATOTHYHEIH NEPHO/L MIPOLIIGIa Foaa. 0.400, a xo3dpduunenT GOHIOB
BBIpOC - 14,3 (Taxoke He M3MEHMIICA 32 OTUETHBIA IEPHO).

WHaekc moTpeGHTENLCKOH YBEPEHHOCTH, OTPAXKAIOMMH COBOKYIHEIE NMOTPEOUTENBCKAE
OXMIAHKS HaceleHuWd, B TpeTbeM Ksaprane 2017 roja moBmICHICA Ha 3 ILIL [0 CPARHEHUIO C
IpeABIAYIIAM KBapTalioM H COCTABHI (-11%). Cornacuo nybnmukanny Poccrara, «NOBEHIICHHC
HHIEKCA TOTPEOHTENBCKOM YBEPEHHOCTH ODYCHOB/IEHO MOAOKHTENLHON [IHHAMHKOH B OLECHKAX
HaceleHHeM NPOH3OMENINNX W OXMAACMBIX HIMCHEHHH B JKOHOMHKE PoccHn. NPOHU30MICAIINX
H3MEHEHMH B JHMYHOM MAaTepHATLHOM IIOJIOKEHHH M O1aronpHATHOCTH YCIIOBHH Ul KPYITHBIX
MoKynok». HaoMHHM, 4TO pOCT IaHHOTO MHJIEKCa HabnroaacTes ecToH KBapTaln HoApsAL.

& +7-927-1842-927; E-mail: inetrussia@gmail.com



Hummsmayansseii npeinpuiivarens Daspuans Alekcanap BAaauMuposi 19

9, PETHOHAJBLHEINA AHAJIN3
9.1. KPATKAY XAPAKTEPUCTHUKA PECIIYBJIMKI MOPAOBHSI

Pecniy6nuka Mopmosus BXoauT B cocTap Ilpupomkckoro @exepalnbHOro OKpyTa
Poccuiickoit Pemepanum, pacloloXxeHa B LEeHTpe eBpoIeHCKol yactn Poccuu, B HacceliHe pekH
BoJiry, Ha TepeKpecTKe BaXHeHIHX TPaHCIOPTHEIX MarucTpane#t u3 Ilexrpa na Ypan, 8 Cnbupe,
[Tosomxee, Kasaxcran u Cpenmioo Asuio. Ee tepputopus cocrabiaier 26,1 Toic.kB.xM. Cronmmua
Mopmosuu — r.CapaHck pacrionoxkeH B 642 KM. o1 . MOCKBEL

PecnyBNHKY OKpYXaloT KpYIIHBIC TOPOLa W IIPOMBIILICHARE HeHTps! — Hinknuit Hosropon
(paccrosmue 330 km), Kasans (400 k), Camapa (460 xm), Tonbart (460 km), YIBIHOBCK (300 ),
[Men3a (140 kM), Psazanb (460 xm).

Pecny6mxa MopaoBust BKIIOYAeT 22 MYHRIMIATEHEX palioRa ¥ ropoAcko# okpyr CapaHck,
436 mocesennil, B T.9. 17 — ropoxckux u 419 — cenbekux. I'opoga pecnyOauKaHCKOro 3HAUESHUA -
Capanck, Pyzaeska, KoBELIKEHHO, paHOHHOTO - Apmnato, Uacap, Kpacnocno6oack u TeMHHKOB.

[IpHBIEKATENEHOCTE reorpadHUecKoTo MOMOKEHRS PECIyONHKH 3HATUTENBHO MOBBITACT
XOPOIIO PAa3BUTHI MHPACTPYKTYPHBIH IIOTEHUHAN, ocofoe 3HAYCHHC B XOTOPOM HMEIOT
TpaHCIIOpPTHEIE KOMMYHHKAUMH. 1IpOTsDKEHHOCTS ABTOMOOHIBHBIX JIOPOT COCTABIALT 3,7 THIC. KM.
OcHogHble aBToMarcTpamy: Capanck — YeGokcapsl, Capanck — Cypekoe — YbauoBck, CapaHek —
Psmanp, Capanck — Hwxuuit Hoeropoz, Capanck — [1ensa.

DKCILTyaTAallMOHHAs JUTHHA JKEeNC3HOAOPOKHEX ceredt — 0,55 Teic.kM. [lo Teppuropun
pecnyGIIHKA IPOXOIMT JKele3HoAopoXkHas Maructpank Mocksa — CaMapa, BOCTOYHYRO 4acTh
pecIyGNHKA TepecekaeT kelesHomopoxHas muHus Hwxmmii Hosropox — llensa. PecriyOnnka
HMeeT JKEeNe3HOJOPOXKHOE COOOINEHNE € 3ama/IHBIMK, CCBEPO-3allaJHBIMK, CEBEPO-BOCTOUHBIMA,
BOCTOUYHBIME W FOXHEIMH perdonamu Poccuiickoii ®encpanmm. I'opon Pysaeska (25 KM OT
r.CapaHcK) — KpyIHas y3;I0Bast XKeIe3HOTopoKHas cTanud KyHOBIIeBCKOH XKeIe3HOH TOpOTH.

B r.CapaHcK paclionoxeH asporopT, 060pyI0BaHHbIH BceM HEOOXOIMMBIM AT 0GCITy KHBAHHS
BHYTPEHHUX M MEXIYHApPOIHBIX PEHCOB, ClIOCOOHBIN IPUHUMATE CaMOJNCTHI IPY30I0ABEMHOCTEIO
g0 100 TonH (tunos TY-154, Bounr-737).

[lo TeppHTOpEH peclyONMKM [POXONAT 6 MATHCTpalbHBIX — TaseIpoBOAOB  {C
MecTOpOXIeHUH B cesepHoll wacty 3amamHoli Cubwpu), a Tarxxe rasomposox «Caparos —
Topskuity. TeppaTopHs pecilydIHKH MOIHOCTBIO ra3uGHIUpPOBaHa.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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MoprioBuss obecTieueHa BOEM KOMIUIEKCOM  COBDEMEHHEIX BHIOB CBfA3H. DBHeIpeHE
COBpEMEHHBIE TIOKOMCHH TeNEQOHHOH CETH, SNCKTPOHHBIC ATC, nEgpoBEEe CHCTEMBI TIEpENAvd
nHGOpManUY, YBEMHUMBACTCA THCIO noms3oparenedt ceru WuTepHer. JlelicTByeT MOOHNbHAA ¥
neHKIHTOBasA CBA3E.

Hacenenne Pecny6mixu MopfoBHA IO COCTOAHHIO Ha 01.01.2009 roga cocrasnsuio 833,0
TBIC.9eTIOBEK, B TOM HHCIIE T'OPOJCKOE — 501,9 TeIic.en. — 60,3%, cembckoe — 331,0 TBIC.HETL. —
39,7%, uro DNpeBHINAcT [OKasaTelb B CPEIHEM IO Poccuiickoit ®enepammz  (27%) H
TIpuBomxckoMy (esiepanbHOMy OKPYTY (29,7 npouenta). Cpefusis IIOTHOCT HACEICHIN — 31,9
ger./kB.kM. UHCIEHHOCTD HAceNeHHs HanOonee KPYIHBIX rOpoJIoB peciryOmukn: r.CapaicK — 296,0
THIC.uel., T. PysaeBka — 47,6 THIC.9€M., T. KoepuikaHO — 20,7 TEIC.9CI.

BospacTHast CTPYKTypa HACCACHMS (ma 01.01.2009 roga): tpynocriocobHoe . —63,0%,
MoIoXe TpyZocmocobHOro BoO3pacTa — 14,3%, crapme TpyAOCIOcofHOrO BO3pacra — e
MIPOIICHTA.

Jruuueckii cOCTaB HACENEHHs MO JAHHBIM IIEPENHCH HacelCHAA 2002 roga: pyccKde —
60,8%, mopmea — 31,9%, Taraphl — 5,2%, ApyTHUe HalMOHANBHOCTH — 2,1 nponenra. KopeHHoe
HaceIeHHe — MOPJBA — ITHHGECKH HEOZHOPOIHA H COCTOUT M3 JABYX TpyII: 3p3H H MOKINH.

TocyaapCTBEHHBIE ABIKH — pycckuil B MOpPJOBCKUHA (Mokmna, 5p3d). MoproBckul A3BIK
NpPHHAMICKHT K (HUHCKOH Tpymme ypano-anTalickoi CeMbH, SBJLAETCS PasTOBOPHEM ms 1/3
HaceleHns pecyOIuKH.

JIOMEHHpPYIOMEH peAriel HaceNeHHA pecIyOIIHKY SBIISETCS NPABOCIABHOE XPHCTHAHCTBO.

Peciy6muka Mop/OBHS pACIIONAraeT BBICOKMM IPOM3BOJICTBEHHEIM TIOTCHIHAIOM. B
JKOHOMMKE Belylias pojib HNPHHALIEXHT NPOMBIILICHHOCTH, MOJA KOTOpOH B BajJOBOM
PETHOHAIBHOM ITPOAYKTe COCTABIACT OKOJIO 30%. 31ech cocpeJOTOMEeHE Banbomnee IPOrpecCHBHOC
TexHonorndeckoe o0OpyIOBaHHE K BHICOKOKBATHGMITHPOBAHHEIH IEPCOHAL.

XuMMocxan - y TPAHCROPY Wl feca T ML S oronan
. O Muesan _— ONEIHNE OOPOM - 3anosanHIK mm
® MPOMIBORCTE0 CTPOHTEMNLHLIX —— OCHOBHS . Han
MaTepuanos * Tay, AETOAOPOMW H Hauwonanusst
NecHan N napx
AepepoobpataTeiBaiuan

OCHOBHBIMHM OTPacAsiMM TIPOMBIIIICHHOCTH Mopnosrs SBAAIOTCS MAMMHOCTPOCHHE H
Metawtoobpaborka. Takke pasBUTHL qyryHONATEAHOE NPOM3BOACTBO, XEMHMCCKai H
HedTeXHMHUYECKas IIPOMBIIUICHHOCTD, JIETKai 1 [MImeBas IPOMBIIUICHHOCTb. JHEPreTHKa
OCHOBaHA HA HCMOJB30BAHHM TCIIOBBIX snextpocranmuit. Ilo gamrem 2014 rtosa, nojid
AHHOBAIHOHHON TPOAYKIMH B ofmeM o0BEME OTTPYXEHHOH TPOAYKIHH COCTaBHIId 29 %7,
Beaymue NPOMBINJICHHBIC NpEANpHATHA MOpJIOBHH BXOIAT B YHCIO Iy4IIHX NpenpUATH

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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TpuBomKckore (enepaisHoro oxpyra M PoCCHH, TECHO COTPYZHHHYAIOT C 3apyOeKHBIMH
MapTHEpaMH. 1aK, pa3BHBAKOTCA COBMECTHBIE  IPOCKTEI UpENnpHATHA  pecybnuxn ¢
TeTeKOMMYHHKAIMOHHEIME KoMIanmsMH Alcatel Nokia, ¢yaximonupyer CapaHckuii ¢uiman
nuBorapennoii xopnopanun «CAH Hubewy, $mman rpymmel xommanui Danone-HOHUMEIK
«MosousbIi koMOuHaT ,,CapaHckuit™»

BTopoii 10 3HAYEHHIO OTPAC/IBI0 SKOHOMHUKH PECIyOIHKH SBIACTCH CEMBCKOS X03sHCTBO.
Briarofaps aKTHBHOMY MCIIOJIE30BAHMIO HOBBIX TEXHOIOTHH MHPOBOTO YPOBHS, BEOTHMEIM B CTpOH#
HOBBIM MOITHOCTSM, TTOCTOSHHOMY TIOBBIIIEHHIO KBaTM(HKanmn coTpyHukos AIIK Mopnosuy —
O/IMH M3 BeIyINHX B crpane. [To MpoH3BOACTBY SML, MOJIOKA M MACA KPYITHOYO POTaToro CKOTa Ha
VLY HaceIeHHs PerMOH HaXOIUTCs Ha MepBoM Mecte B PoccHu. ATPONPOMBIIIIEHHBIA KOMITIIEKC
perHOHa IPe/ICTaBIIeH NPeINpPUATHIMI — NPH3HAHHEIMHE JTH/lepaMK [puBOIDKCKOTO (heaepaTBEHOTO
okpyra u Poccun. B TexHMYECKOM M TCXHOJOIMYCCKOM ITaHE GonpmuHcTBo opranuzanmi AITK
JOCTHIAIOT CAMETX BBICOKHX CTaHNapTOB. B IOCHENHHE TOfbI PecHyONHKa 3aHWMACT BEAYLIHC
MECTa Cpefd PErMOHOB [IPHBOIKCKOTO (efepalbHOrO OKpYra M BXOJAUT B NIEPBYIO IATEPKY B
Poccuiickoii Meepanyy 0 MPOU3BOACTBY M#Ca, MOTIOKa H ML B pacyeTe Ha 1 uTess.

OTcyTCTBHE B PErdoHe CHIPBHEBBIX 3al1ACOB OPHEHTHPYET pECIyOIMKAHCKYIO DKOHOMHUKY Ha
AKTMBHBII  pOCT  HAYKOEMKHX,  BBICOKOTEXHOMOTHYECKHX  MPOU3BOACTE M BRIIYCK
KOHKypeHTocnocoGHo# nponykuuu. Cerogss OCHOBHas Mmacca [IPOMBILUICHHOH HpPOAYKIHH B
MopIOBHH TPOU3BONUICS HA MOJIEPHH3HPOBAHHBIX WM BHOBb NOCTPOCHHBIX MPEANPHSTHIX, a
18% 5Toft IPOAYKIMH ABISETCS HHHOBAHOHHOH.

[IpHOPMTETHRIMM  HANPABNEHMSMHM  MHBECTHIHOHHOH  IE€STENBHOCTH  ABIAIOTCAH
TIPOM3BOJICTRBO KaBeNbHO-TPOBOAHMKOROH MPOAYKIHH, MOIYIPOBOAHAKOBRIX npubOOpOB H CHIIOBOH
peobpa3oBaTELHON  TCXHAKH, PasBMTHE BArOHOCTPOCHHS, CBETOTCXHHKH, [CMEHTHOTO
IIPOM3RONCTBA, MHIIEBBIX IepepabaTLBAlONEX HPOH3BOJICTE, OCBOCHME BBMIYCK3 HOBBIX BHIOB
CTPOUTENEHBIX H3/IEIAN K MaTePHaIoB.

VHpecTHIMOHHAd NOMATEKA MOpPAOBHH OCHOBBIBACTCS Ha MPHHIMIOAX MONJICPHKKH
MHBECTOPOB M 06eCIeTeH s B3aHMOBBITOIHOTO B KOM(OPTHOT0 MapTHEPCTBA.

JInst CO3NAHMA MAKCHMAIBHO KOM(OPTHOH OH3HEC-CPebl IS TPHBICUCHH HHBECTHIIHA B
SKOHOMHKY PEFHOHA CO3/IaH PErHOHANBHBIA HHCTHTYT PAa3BHTHA — 000 «Koprnopauus pa3BHTHS
Pecny6mkn Mopaoeusi». [Tepea Kopropauueii CTOAT 5 KIFOUCBBIX 33124

1. PassHTHE IPOMBIIICHHBIX IUIOIAA0K;

2. IlpuBnedcHHE H COMPOBOKIESHUE HHBECTOPOB IO IPUHIIUITY KOIHOFO OKHAM;

3. Ilomck ¢HHAHCHpOBaHHA M IOACOTOBKA NPOCKTOB JUIA MHAHCOBBIX MHCTHTYTOB, KaK
9aCTHHIX, TAK ¥ TOCY/JapCTBEHHBIX;

4. PassuTHE MEXaHM3MOB rOCYJApCTBEHHO-YAaCTHOTO IAPTHEPCTBA

5. VIHBEeCTHIHOHHLIA MapKeTHHI perHoHA.

Ha tepputoprm Pecrry6imixn MopaoBis HeT KPYIHBIX MECTOPOX/ICHHH NOJIE3HBIX HCKOTIACMBIX.
Haubosbsiee 3HaUeHAe JTA XO3IHCTBEHHOTO KOMILIEKCA HMEROT 3allachl CTPOHTE/IbHBIX MATEPHATIORB,
CBS3AHHEIX € OCAJOYHBIMH MEIOBEIMH OTIOKEHHAMH. KpynHeHlne cpeid HHX MECTOPOXIACHHA
MEpreNeBO-MENOBEIX TIOPOJ M OMNOKH, WCIONE3YeMble JUIs IPOM3BOJCTBA BRICOKOKAMECTBCHHOTO
nemenTa. PazHoo6paseH BBIOOp TIMH - KMPIHYHBIX, OTHEYNOPHBIX, FOHYAPHBIX, LA (hasHCOBOTO
MPOM3BOACTBA M IIp. X03AHCTBEHHOE 3HAYCHUE HMECT Top (.

B pecny6imKke OTKpPHITO OOMIHPHOE MECTOPOXKICHHE AHATOMHTOBOTO CEIPhA, TO MO3BOJIAT
c034aTh IPOH3BOICTBO COBPEMEHHBIX MaTEPHANOB, IPHMCHACMBIX TS TEITOM3O/LAIMM.

3 mpoTeKaomux B peciybInke pek Haubosee KpyHble Cypa u Moxkia, 0HaKo, OHH He
AMEIOT GOJIBIION0 XO3SHCTREHHOTO 3HadeHHsA. OTMEYEHs! HECKONBKO Yy4acTkoB pek Mokura, Bag,
Cypa, I/ie HMEKOTCS 3aJIe)KH YHAKAIBHOTO BHIA HCKOTIAeMBIX - MOPCHOTO ayoa.

HMeroTes: 3HaulTeIbHBIE 3amachl CyIb(paTHO-XIOPHIAHOH MHUHEPATbHONH BOIEI XHIOBCKOIO
THOE, KOTOpas Giarofaps CBOMM CBOHCTBAM MOXET IPHMEHATBCH ANA JICUCHHA XPOHHIECKAX
TacTPHTOB, KOJHTOB, 3a60NeBaHUHA NMeTeHH, 60JIe3HeH 0OMeNa BeIIECT.

JlecHol TOTeHIMAN IIpeCTABICH 3ailacaMK JPEBECHHEI XBOMHBIX M JIMCTBEHHBIX HOPON B

o6neme 86,98 MmH.Ky6.M Ha mioimany 744,5 Thic.ra.

B +7-937-1842-927; E-mail: metrussiaf@gmail.com
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Ilo wroram 2011 roma Capansck Obu1 mIpu3HaH mnobeauTeneM Ha 3BaHme «Camoe
GIaroycTpoeHHOE TOpOJcKoe (cenbckoe) moceneHHe Poccuu» cpeld ropoios | xareropum ' ®,
KoHKypcHAas KOMHMCCHs OLEHHBANA MYHHIUNAIbHbe 00pa3oBaHHA 1m0 60 KpHTEpHAM, INaBHBIC
cpelH KOTOpBIX — OMaroyCTpoicTBo M pa3BHTHE HHdpacTpykTypel. CapaHck ydJacTBOBAT B
KoHKypce ¢ 2004 roma, 4 pasa cranosmics obnagareneM nunioma II cremenu u 2 pasa — III
CTENEHH.

B 2012 romy Capanck 3aHsn Bropoe MecTo B peiftunre BeemupHoro 6anka «Benemue
Gusmeca B Pocchm». Pe3ynbTaTel CcyOHANMOHANBHOro McclefoBanus BcemmpHoro Oanka |
MesxayHapoasoit ¢uHarcopoii kopropanud (IFC) 6sumn mpexcrasiennt 21 wmions 2012 ropa.
Peiitnur Doing business (MHBECTHIMOHHON NPHBJIEKATETLHOCTH) ABIETCH OJHHM H3 OCHOBHBIX,
KOTOpBIM TIONE3YIOTCA HHBECTOPH! NPH NPHHATHH PEIeHHH 06 HHBECTHPOBAHMH B 3KOHOMHKY
cTpans! MIH pervoHa. MTorn HccienoBaHus, COAEpKallye CpaBHMTENBHBIA aHAIA3 PEeryIHpOBaHHA
npennpHEMMaTebekoit aestensaocTH B 30 ropomax Poccum, mokasaid, 4TO 3aperHCTPHPOBATH
¢upMy, IONYYHTs paspelleHus Ha CTPOUTEIIECTBO, IOMKIIFOUMTECA K JIEKTPOCETIM M 0HOpMHTH
npaBo COOGCTBEHHOCTH MpPOLIE HMEHHO B cTonuIe Mopnosuu.

ConuansHas MOIMTHKA B peciy0iMKe HallpaBiIcHa Ha NOBEINEHHE YPOBHA JKH3HH HACCICHHS
M pa3sBHTHE 4YEJOBEYECKOTO NOTEHIHana, oOecledeHHe NOCTYNHOCTH BCEX CONMMANBHBIX Olar,
BKIo4as o6pa3oBaHue, 3paBooXpaHeHne, 00eCIeYCHHE KHUIbEM, KYIBTYPY, COOPT, COUAATBHYIO
3AITHTY.

B Mopaosun paforaior JiedeOHBIE 3aBefieHHA, N0 CBOEMY YDOBHIO CIOCOOHBIC
NPETEeHIOBATEL Ha POJIb MEXPETHOHAILHEIX MEIHIMHCKHMK EeHTPOB. [1o pe3yisTataM HE3aBHCHMOTO
ompoca, HpoBoAMMOro Ympasilenuem Poc3ipasHamszopa P®, Mopnosus 3aEsia OJHO H3
JHIAPYIOIMX MeCT B POCCHH IO TOCTYITHOCTH MEHIMHCKOH ITOMOIIH.

MopaoBHA — OJUMH K3 UHTEILIEKTYATbHBIX, 06pasoBarenbHbX HeHTpoB Poccrn. B Capancke
pacmosoxed MOpAOBCKHN rocyaapcTBeHHBIH yHuBepcuTeT uMenu H. II. Orapesa — ojuH H3
KkpynHedmux yHusepcuTeToB [loBoypkess W PoccHH, HOMyYMBIIMK CTaTyc HalHOHATBHOIO-
HCCIE0BaTENLCKOTO BY3a.

VKpelusieTcd MarepuanbHas 6aza YUpeXKUeHHH H yUeOHBIX 3aBeACHHH KyIBTYPH H
HCKyCCTBAa.  PEKOHCTPYMpPOBAHEI TOCYJapCTBEHHBI  PYCCKHH  JpaMaTHuUeckHil  Tearp,
pecnybnukanckuii Mysedl uzobpazurensHbIx uckycctB umenm C. J[. Ope3m, pecmyGnukaHCKas
JeTcKas My3blKalbHAs MIKONa-HHTEpPHAT, PecIIyOIHKaHCKas JETCKas Xopeorpagrdeckas mKoma.

B 2007 romy OTKpEUICA HOBBIA HAMOHANBLHEIH OpamMaTHYeckHil Tearp. B HacTosimee BpeM:A
GIM3MTCA K 3aBEpIIEHMIO CTPOMTEILRCTBO HOBOIO BOCEMHITaNHOro 3maHus HammonanbHOH
onbmotexn uMeHu A. C. Ilymkuna.

HoBele fJoMa2 KYILTYPHl OTKDHITEI B HECKONBKMX paHOHHEIX IEHTpaX H B CEJBCKEX
MIOCENEHHAX, TPHYEM, IIPH MX CTPOUTENBCTBE HMCIONB30BAMMCH TONBKO COBPEMEHHEIE,
Ka4ecTBEHHEIE H KPacHBBIE OT/IEIOYHEBIE MATEPHANBL H TCXHOIOTHH.

B Capancke paGOTaloT HECKOJNbKO TEATpOB — PYCCKHH JpaMaTHyecKHH, HaAOHAIBHOH
ApaMEI, My3bIKATBHBIH, KYKOJBHEIH, onepsl 1 Ganera. B mocneanne romer Capanck Bo3spaThi ceGe
OBUIYIO CNIaBy TeaTpaqbHOro ropona. EXErofHO 31ech MPOXOAMT MEXIYHAPOIHBIH (ecTHBATE
pycckux Tearpos crpa CHI' m 3apybexss «CooreuecTseHHHKM». OIHAM H3 OCHOBHBIX
HaNpaBleHHN pecny6IuKaHCKoH MONUTHKY ABIAETCA PasBHTHE MAaccOBOTO cropra. PerymipHo
IpoRoAATCA Maible Onumnuiickrae Hrpsl MopnosuH, 3uMEHe ¥ JeTHHE CrHapTaKHajBl, CEITbCKHE
CIIOPTHBHBIE HIPEL, yIeGHbIC 3aBeJcHH 00eCIeUHBAIOTCS CIOPTHBHEIM HHBEHTAPEM.

Hauunas ¢ 2002 roma, B pecmyOiIHKe NOCTPOEHO H pEKOHCTpyMpoBaHo Gonee 80
CIIOPTHBHBIX 06HEKTOB, HEKOTOPBIM M3 KOTOPHIX HET aHanoroB B Mupe. Cpen HEX JlBOpen criopTa
u Jlenoseni zBopeny B CapaHcke, TEHHHMCHEIA CTaJHOH, CTa/HOH «Ctapt», CIOPTKOMILIEKC
«Mopnosas», JIspKHO-GHATIOHHEE KoMILIeke, HeaTp no senocnopty-BMX, KpEITEIH BENOAPOM H
mHorue apyrue. JHeiicteylor Llentp OmMuMNMHCKOH IOATOTOBKM IO CHOPTHBHOK xoxshe,
pecnyGimkanckas [1Ikona BEICIIEro CIHOPTHBHOTO MacTePCTBA, CICIHATHIMPOBAHHBIE JAIOCII mo
rpexo-puMckoii 6opb6e, rHMHACTHKE, GOKCY, TEHHHCY, XOKKel, GHTYPHOMY KaTaHHIO H IIOPT-
TpeKy, BedocmopTy-BMX. B KakmoM celbCKOM paHoHe ecTh COBDEMEHHBIH (H3KYILTYPHO-

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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030POBHTENEHEIN KOMIUIEKC, 2 B HEKOTOPEIX W2 HHX — H JlejjoBEri nROpen. B Ommkaiimee BpeMs
BO Beex paidoHax Mop/1oBuH MoSBATCS $yTOONBHBIE [10JI ¢ HCKYCCTBEHHBIM IMTOKPHITHEM.

[To obecniedeHHOCTH HAaceNeHHS CIIOPTHBHBIME OO0BeKTamMH MOpOOBHA YKe ceifuac
3aHUMAET OJHO M3 BEAYLIUX MECT cpeld peruoHos IIpupomxkckoro denepancuoro okpyra. Kpome
Toro, CapaHCK BOIIIEJI B YHCHO TOPOAOB, KOTOpPHE 6YAYT IPHHHMATE MaTYd YeMITHOHATA MHpa IO
¢byr6omy B 2018 roxmy.

9.2. COIINAJBHO-SKOHOMHYECKOE 11010 KEHHE

PECIIYBJIHKH MOP/IOBUS
ConnansHO-3KOHOMHYecKas cUTyauus B Pecnybnuke Mopnosusa B simeape-oxrsiope 2017
roga XapaKTepH30Balach TIONOXKHUTENBHOM JHHAMHAKOI IPOMBITITIEHHOTO %t

CENMBCKOXO3HCTREHHOTO IPOM3BOACTBA, 00BEMOB PaboT B CTPOUTENHCTBE, 000pPOTa POIHUYHON
TOProOBIIH, cTa0UNBHOH CUTYaI[iel Ha PEIHKE TpYa.

Hnpekc npoMBIILUIEHHOTO [TpoU3BoAcTBa cocTaBui 111,2 nponeHTa.

O1rpyXeHo TOBapoR, BhMOIHEHO paboT U YCIYT 10 HPOMBIIEHHBIM BHAaM AesITeIbHOCTH
0 TIONHOMY KpYyTy NIpelnpdsaTuil Ha cymmy 1391 muipn. py6neit — 108,6% x sHBapio-oKTAOPIO
2016 roma B peiicTByomux IeHax. PocT 00BEMOB OTTPYKEHHOH TpPOAYKIMH B 0OpaboTke
JIDEBECHHEBI M IPOHM3BOACTBE H3IEIHH H3 OepeBa cocTaBHil 145,2%, B MPOM3IBOACTBE TI'OTOBHIX
METANIMYECKUX H3Jeimit, KpoMe MammH H obopynoBanmus - 118,7%, B MeTammypradeckom
npoussoncTee — 115,5%, B mpon3BoacTBe mpouell HEMETAIMMYECKON MHUHEPATBHOW TIPOAYKIIMA —
113,6%, B npomsBomcTBe snexkTpuueckoro odopymosanms— 113,3%, B mpoM3BojACTBE IpOUMX
TPaHCIIOPTHRIX CpeicTB W 0bopyzopanusa — 111,8%, B 1poM3BoAcTBE NMHINEBEIX MPOAYKIOB —
108,9%, B NpoH3BOACTBE XWUMHYECKHX BELIECTB H XHMHUECKHX IpoAykToB — 104.2%, =
IIPOH3BOJICTBE PE3MHOBBIX H IITacTMAcCOBBIX M3aenuit — 100,8 mpouenra.

KpynHBIME ¥ CpeIHHMH TPOMBIIUICHHBEIMH IPEIIPHSTHIMH OTTPYKEHO MPOAVKIIHH Ha
120,6 mMapx. pybneit (107,5 x suBapro-okTAOpio 2016 rona B coNocTaBUMBIX IIEHAX), B TOM UHCIIE
OpCOANPHATHAMH obpabareiBaronmx npou3BoAcTe — Ha 111,3 mapa. pybneir (108,2% B
COITOCTABHMBIX 1I€HAX). ‘

Ofecneunny NONOXUTENBHYIO [MWHAMHKY npexnpuatas: AQ «Pysxummanm, [MTAO
«OnexTpoBemIpsMETENL», 000 «Capanckkabens-Ontukay, 000 «Capanckkabens», AOQ
«lIBetmary, GO0 «3M-KABEJIb», 000 «BM-KAT», Q00 «OM-ITJIACT», OO0 «BKM —
Cranb», OAO «Capanckn¥i TeneBH3HOHHBIN 3aB01», 000 «Xennoc-pecype», AQ « KOBLUIKAHCKHIT
JneKTpoMexanndeckui 3aBom», OAQ «Capanckwit 3aBon «Pesmnorexnukay, 3A0 «[lnaitreppar,
I[MTAO «MenobopynoBanue», AQ «JIlmaep-Komnayun», ITAO «Mopgosnement», OO0 «Marmay,
AQ «3apog KBK-1», OO0 «Capanckuil 3aBox auieBoro kupnuian, 3A0 «MIIK Arsmesckuiiy,
000 «l06uneitnoey», ®JI «Monounnii Komourat «Capanckuiin» AQ « JAHOH POCCHS», OAQ
«KoHcepsHbIi 3aBoa «Capanckuity, Q00 «JIB3 «Capanckuit» u ap.

ObveM HHBECTHIHII B OCHOBHOH KallHTal 32 CYeT BCeX MCTOUHHKOB (MHAHCHPOBAHUA 34
auBapb-ceHTA0pE 2017 roma cocrasma 30,9 mupx. pyGne#t (101,1% x sueapio-centsiopro 2016
rona).

O6neM BaTOBOH IPOMYKIMH CENBCKOTO XO3SHCTRBA BO BCEX KATErOPHIX XO3HMCTE B AHBape-
okTa6pe 2017 roga cocrasun 53,5 mupi. pybnei — 103,7% k sapapro-okTadpro 2016 roga.

B xoasitcTBax BcexX KaTerOpHH INMPOM3BEAEHO CKOTAa M OTHIH (B XKHBOM Bece) 250,5 ThIC.
ToHH (107,7% K cooTBeTCTBYIOIIEMY HEPHOAY NPOLLIOTO I'oa), Monoka — 357 Teic. TouH (102,5%),
suil — 1178,9 muH. mryk (102,3%).

CTpouTeNnsHEIME OpraHW3alMsMH PECITYONHMKH BBITONHEHE! paboThL 10 BHIY JEATETRHOCTH
«CrporrenscTBo» Ha cyMMmy 21,5 mnpa. pyonei (105,8% k aHanoru4HOMY MEpHOAY IMPOIILIOro
roaa).

[IpennpuaTHsMu ©  opraHuzaiMsMH  BceX ¢GopM  COOCTBEHHOCTH, a4  TaKKe
HHAHBHAYAIBHBIMHA 3acTpOMIIMKaMH BBeAcHO 201,9 Thic. KB. M 00med miomany *HUIsX I0MOB.—
71%

® +7-927-1842-927, E-mail: inetrussia@gmail.com
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O6opoT pPO3HHYHONM TOProOBIH  COCTABHIL 70,8 wmapa. pybmedr - 100,9% x
COOTBETCTBYIOIIEMY TIEPHOJY MPEIBIIYLIETO roJa.

Obmuii 0G6eM IUIATHBIX YCIYT B sHBape-okTA0pe 2017 1. 110 JaHHBIM TeKymeil OTHETHOCTH
cocrapum 19 980,7 mum. pyOiei, 4To B COIOCTaBEMBIX IICHaX Ha 0,2% ©Gonbme, 4YeM B
AHATOTMYHOM IIepHOJEe MpPOIUIOro ToJa. TIpeo6afaomyio OO B CTPYKTYPE INATHBRIX YCIYT
HACENeHHIO 3AaHAMAIOT IKAIMIQHO-KOMMYHAJIbHBIC, TPAHCIIOPTHBIC H TEIEKOMMYHHUKAIMOHHEIE
yeiyrd, Hx coBOKymHBIH yIoensHBI Bec cocTasnaeT 69.1% obuero ooveMa.

CpenseMecqa4yHas. HaIHC/JICHHAR sapaboTHas fUata paboTHHKOB OpraHp3alMi, BIITFOYAd
CyOBEKTH! MAIlOro NpeJpHHIMATEIbCTRA, B supape-cenTabpe 2017 rona cocTasia 24176 pybnet
¥ YBENHMUKJIACH [0 CPABHEHHMIO C AHANOTHYHBIM EPHOOM 2016 ropma Ha 5,8 mponeHTa. PeanbHas
sapaGoTHas Iw1ata coctasuia 103,1 mpouexTa.

JleHe)KHEIE IOXOIBI B pacdere Ha [yuly HacelICHHA B smBape-cenTsbpe 2017 rona
cocrapwm 17624,3 py6ns (102,9% x sHBapio-ceHTAOpIo 2016 Toza), pealbHEIE PACIIONIAraeMbIC
JeHexHble JoX0I Hacenenus — 101 IponesT.

Ilo cocTosHMIO Ha 22 Hosi6ps 2017 roaa YHCNEeRHOCTh Ge3paboTHEIX IPKIAH, COCTOMIMHX
HA pETHCTPalliOHHOM yUYeTe B YUPEXKICHHAX cITykO6B1 3aHATOCTH, COCTABEIA 3 THIC. ENOBEK,
YpPOBEHB PETUCTPHPYEMOH GespaboTunsl — 0,7 mponeHTa

9.3, XAPAKTEPUCTHKA ®OHJOBOT O PEIHKA
PECITYBJIUKHA MOPJAOBH.

PecnyGnukaHCKUH PHIHOK IEHHBIX fyMar OTHOCHTCA K KaTETOPHH cnabopassuTeX. Ha
teppuTopin Pecnybmuxu Mopnosas OTCYICTBYIOT donnossie GupxkE HIA GOHIOBHE GHpIKEBEIC
TUIOIIAIKH,

Bropuunbii $OHI0BOH PHHOK Pa3BHBACTCS BAJIO. [TpaKTHIECKH OTCYTCTBYIOT CKONB-TTH00
AKTHBHEIC KaMIIAHMM SMUTEHTOB IO OTKPHITOMY PasMCINEHHIC IECHHBIX 6ymar. JIHmE OTACNBHBIE
GaHKH TepHOTHIECKA HPOBOJST OTKPHITYI IONIHCKY Ha aKIUHH, pasMemacMEie B XOzIe
JOTOTHATENBHOM IMUCCHH, KOTOPHIE, -KaK MPABHII0, HMEHOT HEBBICOKHIT TMPOUesT peanHialHl Y
HEaKIHOHepoB ofImecTBa (HRIPUMED, MAO KB «MITCB»). Bonee paciipocTpaHeHEEM (XOTH TAKKE
peKuM ciydaeM) OBBAaeT pasMEUICHAE AOMOTHMTEILHLIX akuyil 0 3AKPHETOH MOANHCKE CPeIH
3apaHee OIpEe/IEIEHHOT0 Kpyra (nanpumep, OAO «MopaoBckas HHOTEHHAS KOPIOPAIHA, 0OAO
«AKB «Axtas Bank» # 1p.).

OTMETHM, 9TO B MPEIBIAYINHE [IEPHOIBI BpEMCEHH (1995 — 2003 IT.) MONABAAIOIIHI 00BeM
BIODHUHBIX OSMHCCHH akmuii  BooGime fecIIaTHO pachpefelsuicd CpedH AKIHOHCPOB
IpONOPIMOHAILHO HMEIOIIMMCS JOIIM (OAO «JIucmay, «OAQ «ONeKTpORLIIPAMHTENE?, QAO
«JIam3ypb» ¥ Jp.). OnHAKO, TaKKHE ONEPAIliH Ha hOHJIOBOM PHIHKE HE 00€CIEIHBAIOT NPHBIICICHIAC
AKITHOHCPHEIMH 00IIECTBAMH HEOGXOMMEIX HHBECTUIHOHHBIX PECYPCOB.

VckmouenneM M3 oOMmeldl TEHACHIMH SBIIOTCA JHMINE COBPEMEHHBIC MPEATPHATHA,
coaBacMBle B IIOCIEINHHE T[OABl B IMEMIIX peald3allid KaKuX-M60 KpyImHOMAcINTabHBIX
HBECTHIMOHILIX [POCKTOB € YYACTHEM. KAk [PaBiio, HHOTOPOJHMX —HIH HHOCTPAHHBIX
WHBECTOPOB. JacTo OIHEM U3 Y4ACTHHKOB HBILTIOTCA TNpasnTenscrso PecnyGnuke MoproBrs HIH
KOHTpOZHpYeMbie MM KomnamuH. JIme B STHX CIAYHafx IMHTEHT JCHCTBHTENBHO IPHBICKACT
KPYIHBIE JIGHCKHbIE CpEeIcTBa Jiid (HaHCHPOBAHHA HHBECTHIIHOHHOH JEATCNBHOCTH H JIH
oprap|3amKi KpymHoOMactTabHoro NpoH3BoACTEa.

IlepvonpuecKd y WHBECTOPOB BOZHHKACT HHTEpEC K CKyNIKe AaKIAH HEKOTOPBIX
jiefieTBYIOMMX npeanpHaTHil. TIpH 3TOM BKIHH MOTYT CKYNAThed Kak KOPOTKOE BpeMs, HallpEMED,
U8 AKKYMYITHPOBAHHA ONPEIENeHHOro NaKeTd (OAO «CapaHckuit 328011 «Pe3HHOTEXHUKAY, OAO
«3asox «Capanckxabens», OAO «BHOXUMHEKY, OAO «Capanckuii NpHOCPOCTPOHTEILHEIH 32BOI,
OAO «KoBBUIKMHCKHHA 3aBOJ CTPOHTENBHEIX MATEPHAIIOR, 0AO «Canatopuit «CapaHcknii» 1 ap.),
rax 1 Golee JUMATENGHBIH NEPHOJ, B CIydae HEdKTHBHOH MPOamy akimit akumponepamu (OAO
«DTeKTPOBBIIPAMATENEY, OAO «Py3xuMManD 1 ap.).

Onpeznenesnad  aKTHBHOCTD npodeCCHOHANBHBIX ~ YJaCTHHKOB ¢omgoBoro  phIHKA

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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HaOMIOMAeTCA B CETMEHTE BEICOKOJIMKBMJHBEIX UKIHH, aKTUBHO KOTHPYIOINUXCA Ha OHPIKEBOM
PBIHKE, T.H. «TONYORIX» (HIKax, K KOTOPEIM oTHOCAT akmue OAO «["a3mpom», OAO «Coepbanky,
OAOQO «BTb», OAO «Pocredts», OAO «Cypryraedreras», OAO «Hopunsckmit Hukens», OAO
«DCK», OAQO «HTepPAO» W mp.

HecMoTps Ha HH3KHE pa3sMephl YCTABHOIO KanHTaja OONBIIMHCTBA PECHYONMKAHCKHX
NpeINpHATHH, KOTOpEIC HE VYBEIMYHBAIHCE C MOMEHTa co3JaHHd (B T.U. B Iponecce
NpHBATH3ALME), H MNOTCHIWATEHO BEICOKHH YpPOBEHL (YHIAMCHTANLHOH CTOMMOCTH AKIIHH,
OBYCIOBICHHON  3HAYHTCIGHBIM  YUYUIICHHEM  DPE3YNbTATOB  (HHAHCOBOH  AEATENLHOCTH
KPYIHEHIINX  MECTHBIX  OpeJupHsITHsd, HX  PBIHOYHAd  CTOMMOCTh,  OpejajaracMas
3aHHTEPECOBaHHBIMH HHBECTOPAMH MIH CKYNIIMKAaMH, OCTacTCs HAa HH3KOM YPOBHE BBHIY
OTCYTCTBHSA PEAIBHOTO CIIPoca Ha GONBIIAHCTBO Ak MECTHEIX IIPEANIPUATHI.

B +7-927-1842-927; E-mail: inetrussia@gtnail.com
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10. KPATKASI XAPAKTEPMCTHKA DMHUTEHTA

[Tonuoe dupMeHHOE HaMMEHOBaHME OMHTCHTA - AxipoHepHoe o6mectBo «HayuHo-
IIPOM3BOJICTBEHHEIH KOMIUIEKC «DIKap».

CokpalieHHOE (PMpMEHHOC HaMMEHOBAHHE — AO «Hay4HO-pOH3BOJCTBEHHBIH KOMIUIEKC
«IIKap».

MecTo Hax0X/IeHHS SMATEHTA U HCIIONHUTEIBHOIO Opraia SMATCHTA.

430034, Pecniy6maxa Mopmosusi, r.Capalck, yin.Bacenko, 30

Ten.(8342) 29-68-83.

daxc (8342) 47-15-75.

AJipec cTpaHHIIBL B CETH "HUHTepHET": OTCYTCTBYET.

OI'PH 1101327001456

WHH 1327011122

p/c 40702810100000004948 8 [TAO KB «MIICh»-

K/cu 30101810300000000729

BUK 048952729

AO «Hayuno-npOH3BOICTBEHHBIH KOMIUIEKC «nxap» 6sut0 cosgaHo 16 mons 2010 T
(Caugerensctro 13 Ne 001297077 oT 16.07.2010 T. Bouiano Mesxpaiiornoit uucnexmue GHC Ne |
1o PecnyGmuke Moprosus).

Kanutaja H 0CHOBHEIE AKIIHOHEPBI
VerapHeii KamaTan obmectsa coctaButer 47510000 py6. u pasnenex Ha 475100 HIMEHHBIX
6e310KyMEHTapHEIX OOBIKHOBEHHBIX aKIA# HOMHEHANBHOM cToMMocThIO 100 py0. Kaxas.
SMUTEHT OCYIIECTBHI 2 BEITYCKa AKIMH:

Bemyck | KoamtecTBo HomuHanbHa# CymMapHas CTOHMOCTh ]
axnuii (mTyk) | cToEMocts 1 akuan axumi (pyoaei)
(pybueii)
ot 06.09.2010 . 100 100 10000
ot 16.12.2010r. | 475000 100 47500000
l | = .

3a TIepHOJ| CYNIECTBOBAHKA SMHTEHTA PEMIEHHE O BEILIATE AHBHICHACR aKIMOHEPAMH HE
IPHHAMATOCE.

O6mMramuy 06IMeCTBO HE BHITYCKATO.

B orHomenn: smuTenTa PecmyGnmkoi Mopopust He BEENCHO CHENHANLHOC MPaBO Ha
y4aCTHe B YIPABIEHHH OTKPBITHIM aKITHOHEPHEM 0BIMECTBOM («3010Tas AKIHAY).

Jlannbie 06 aknuoHepax, BJIaACIOMHX 2% u Gosiee 00LIKHOBEHHBIX AKITHH:
O6IecTBo €  OFpaHWYEHHOM  OTBCTCTBEHHOCTBIO Vhpapnsiomas —— KOMIIaHHA
«TPOPUHBECT» JI.Y. 3aKkphIThIM Ta€BEIM HHBECTHIMOHHBIM (OHIOM CMEINAHHBIX WHBECTHIHH
«PerHOHANEHBL! (OHJ HHBECTHIME B CYOBEKTH MANoOro M CPERHETO IpeANpPHHYMATEIECTBA
Pecnybuke Mopnosusy - 99,98% VK (475000 axmpmii).

CTpyKTrypa yupasieHasd
BricimyM opraioM YIIpaBJICHHA SBJISIETCA ob1ee coOpaHUe aKIHOHEPOB.

W36panre coBeTa JMPEKTOPOB HE INpPeIyCMOTPEHO YUpEOUTENLHBIME  JIOKYMEHTAaMH
SMHTEHTA.
PykoBozcTBO TeKyIIeH AeATEIBHOCTBIO 00IIecTBa OCYIECTBISIET AMPEKTOP.

VyacrHe B KAHTAIE IPYTHX 0praHH3aldi
MATEHT He MMEeT JO/TH B YCTABHOM KaluTajie X03HCTBCHHBIX o0recTs.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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DOMMTEHT He HMeeT (MIMAIOB, IPEACTABHTCIBCTE,

OcHoBHBIE BHABI JeSTEILHOCTH
OcHOBHOM BHA JEATETBHOCTH SMHTEHTa - pa3paboTKa M TNPOM3BOACTEO CHIJIOBEIX
HOJTYTIPOBO/IHUKOBEIX IPHOOPOB HOBOTO NIOKOJIEHHS Ha OCHOBE KapOuna kpemaus (SiC).

JlaHHBIT MaTepHa HAMHOTO NIPEBOCXOUT TPATHUIKOHHEIN ¥ Hanbonee pacIpoCTPaHeHHEIN B
HACTOAMMEE BpeMsi KpeMHWH (Si) mO BeceH COBOKYIHOCTH (HIMKO-XMMHYECKHX CBOMCTB H,
COOTBETCTBEHHO, MO3BOJIET CYIIECTBEHHO IIOBBICUTE s dekTHRHOCTE CHJIOBBIX
MONYTIPOBOJHHAKOBEIX IIPHOOPOR.

Kapbun-kpeMHECBad COCTAaBIAOMAs MHPOBOIO PHIHKA CHJIOBBIX ONYIIPOBOHHKOBBIX
IpROOPOB IEMOHCTPHPYET B3PBIBHOH DPOCT C €XerOOHBIM IIPHPOCTOM CcBBIte 20-25%. B
HacTosIee BpeMs 32 py6exoM HauaTo cepHHHOe NPOU3BOACTBO NPHGOPOB HOBOrO MOKOJEHHUS Ha
ocHoBe SiC, B To BpeMs Kak B Poccuu kapOua-KpeMHWCBas 5MeKTPOHHKA HAXOAMTCS HA CTANMH
nabopaTOPHBIX MCCIEI0BAHMI.

OneHkM MOKasGHIBAIOT, YTO ONTHMATHHOE HACHINEHHWE POCCHIMCKON NPOMBILLIEHHOCTH
NOJIYIIPOBOJHUKOBEIMH npeoOpa3oBaTeNsMH, H3TOTOBIIEHHBIMU Ha OCHOBE SiC
NONYIPOBOJHHKOBBIX ~ NPHOOPOB,  MO3BOJIUT  3KOHOMHTE  12-15%  Beell  IPOH3BONMMOIA
JICKTPOJHEPIHH, HTO IIPCBBINAET BKIaJ B NPOM3BOACTBO 3IEKTPOIHEPIHH, HANPUMEp, Bceil
aTOMHOH 3HEpreTHKH. ['0710Bas 3KOHOMHS 3MEKTPOIHEPIAN 3a CUCT BHEJAPEHHS Pa3paGOTAHHBIX B
paMKax IpoeKTa Npoaykuuu coctaBut 30-50 %.

OpHeHTHPOBKa Ha HUMOOPTHOE OBOPYAOBAHME B JAHHOW OGNACTH BO3MOXKHA JTHINb B
OTPaHHYEHHOM 00BEME, B CBA3H C OIPAHMYEHHSMH B ITOCTABKAX MATCPHANOB I COBPEMCHHOM
BNMEMEHTHOH 0a3kl, ©€ MOpOroBMsHOH M IpobieMamy ofecledcHHs PpeMOHTOIPHTOXHOCTH
npeobpazoBaTeneit B 3KCINyaTaIHH.

OcHOBHBIE BHIBI NIPOAYKIUE {paboT, YCIyT):

1) murerpuposannkie pn-muonsr llorrku (M) Ha ocrose SiC Ha Tox 10 A, 1200 B;
2) Moaysi Ha ocHose M1 Ha Tox 100 A, 1200 B;
3) rubpunnsie moaynu IGBT (Si) u ML (SiC) 1a Tok 100A, 1200 B.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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11. OIIEHKA PBIHOYHOMH CTOUMOCTH
11.1. CPCABHUTEJBHBIH MTOIXO]]

CpaBHUTENBHBIH MOAXOA B OIEHKe OHM3Heca MNpeaNonaraeT, 4YTO IEHHOCTh aKTHBOB
ONpENENseTCs TEM, 3a CKOJBKO OHH MOTYT OBIT [pOAaHBl IPH HAIMYHH JOCTATOYHO
copMHpoBaHHOTO (POHAOBOTO pHIHKA. JIpyrHMH cloBaMH, Haubolee BEpOATHOH BeIHUHHOH
CTOMMOCTH OII€EHHMBAEMOTO MPEANPUATHA MOXET OBITh pealnbHasds IIeHa IIPOJAXKH AHAJIOTHYHOM
(bUpMBI, 32 HKCHPOBAHHAS PHIHKOM.

Teopernueckolf OCHOBOW CPaBHHTCILHOTO IIOAXOAA, JNOKA3HIBAIOMIEH BO3MOMHOCTL €ro0
IPUMEHEHHS, A TAKXKe 00BEKTHBHOCTE Pe3YIbTaTHBHOH BENHTHHEL, ABISIOTCA cleayioline Oa30BLIe
IIOTI0XKEHHS.

Bo-miepBeIX, OLCHIIHK HCIOMB3YET B KAYCCTBE OPHEHTHPA PEAIBHO CHOPMHPOBAHHBIE
PBIHKOM ICHBI Ha CXOHBIE IpenpusTud, 1160 ux ponm. [Ipy Haauyuu pa3BUTOTO GHHAHCOBOTO
pblHKa (akTHYecKasd NeHa KYIIH-TPOJAXM IPEINpHATHS B LEIOM HIH 7018 Hanbonee
HHTETPATEHO YYHTHIBAET MHOTOYHCIEHHEIE (aKTOpHI, BIUAIONINEC Ha BEIMYHHY CTOHMOCTH
coOCTBEHHOTO KamuTana mpeanpuatus. K takum ¢akropaM MOXHO OTHECTH COOTHOIIEHHE cripoca
U TpeAnoKeHAS Ha OaHHGBIH BH OW3Heca, YPOBEHb PHCKa, HEPCHEKTHBBl Da3BHTHA OTPacily,
KOHKpeTHbIE 0COOSHHOCTH NpeANpHATHS W MHOTO€ JAPYToe, YTO, B KOHEYHOM cHeTe. 00lerdaer
padoTy OIIEHIIHKE, JOBEPAIOUIETO PEIHKY.

Bo-BTOpHIX, CpaBHMTENBHBEI nOAX0d OasMpyeTcs Ha [PHHLMIE ATbTepHATHBHBIX
uuBecTHiMEA. MHBecTOp, BKIAABIBas MEHBI'M B KalHTal NPeATIPHATHA, MOKYNAeT. IPEeAJIe BCero,
Oynymuii goxon. IIpousBoACTBEHHBIE, TEXHONOIHYECKHE M JIpyrue 0COOEHHOCTH KOHKPETHOIO
OH3Heca HHTEPECYIOT HHBECTOPA TONBKO C TO3UIMHM NEPCISKTHB NoaydeHHs Jdoxoda. CTpesieHue
MOJAYYHTH MAKCHMANBHEIH JIOXO/{ HAa BIIOXKEHHBEIH KalHUTal NpH aieKBATHOM VPOBHe pHCKa H
CBOOOIHOM pa3MeIICHHH HHBECTHIHI obecrednBacT BRIPABHHBAHHE PBIHOYHBIX IIEH.

B-Tperhux, meHa OpPEINPUATHSA OTPAXAeT €ro IPOM3BOJACTBEHHBIE H (HHAHCOBEIE
BO3MOXKHOCTH, IONIOKCHHE Ha pBIHKE, IEpPCIEKTHBHl pa3BUTHS. ClemoBareisHO. B CXOIHBIX
IPEANPHATHAX JODKHO COBIAAATL COOTHOIUIEHHE MEXKIY LIEHOH M BaXKHEHIIMME (HHAHCOBBHIMH
napaMeTpamMM, TAKMMH KAK NpHOLLIb, JHBHACHAHBIE BHIMIATHL, OOBLEM peaTH3alHH. GalaHCoBas
CTOMMOCTh COOCTBEHHOTO KamuTana. OTIMYUTENEHOH dWepToH OTHX (HHAHCOBBIX HapaMeTpoB
ABJIAETCA HX ONPENENAIINAL pOib B GOPMHPOBAHMH JOX0A, [IOIY4aeMOr0 HHEECTOPOM.

CpaBHUTENBHEIA MNOMX0X OCOGEHHO TIOJNE3eH TOTAd, KOTa CVIOECTBYeT DBIHOK
CONMOCTABMMEIX OOBEKTOB coOcTBeHHOCTH. [nsi cpaBHeHMs! BHIOMpAIOTCA KOHKYPHPVIOIIHE C
OlICHHBAEMbIM OM3HECOM OOBEKTHL

JlaHHBI MOOXON IPEAYCMAaTpuBaeT MCHONB30BaHHE HHQOPMALMH [C OTKPBITHIM
KOMIAHHAM, aKIHH KOTOPBIX KOTHPYIOTCS Ha (OHIOBOM PBIHKE, TaKad HHQOPMAUHS MOXET
UCIIOIL30BATHCA B KAYECTBE OPHEHTHPOB H IPH OIIEHKE KOMIIaHH#H, aKIHH KOTOPBIX He KOTHPMIOTCS
Ha (POHIOROM pEIHKE.

B pamMkax AaHHOI'0O MOAX0/1a HCIOJB3YIOTCA CIEAYIOIAE METOIBI OLEHKH.

e METOM PBIHKA KallhTalla,
L METOJI CHEIOK,
L4 METOMI OTPAaCJICBBIX COOTHOIICHHH.

MeToa prlHKa kanATanda Oazupyercs Ha TEKYIIMX LeHaX, PealbHO BLILTAYCHHBIX 3a
aKIu¥ CXOAHBIX KOMITaHAH Ha (hOHIOBEIX pHIHKAX. [IaHHEIE O COMOCTABHMBIX MpPEINPHATHAIX IIPH
HCIOJIB30BAHHA  COOTBETCTBYIOIIHX KOPPEKTHPOBOK MOTYT MOCTYXHTL OpHEHTHpaMH JUIS
OIIpeIeICHHA CTOMMOCTH OLIEHHBAEMOT0 TIPEITPHATHAL

MeTo/ onpeIenseT YpoBeHs CTOMMOCTH HEKOHTPOJIBHOTO (MHHOPATAPHOTO ) NAKETa aKIHH.

MeToa caelloKk 4BISACTCH YACTHBIM ClIydaeM MeToJa phIHKa kamuTala. OH ocHOBaH Ha
[[EHAX paHee COBEPINEHHEIX CAENOK N0 NMPHOOPETECHHIO KOHTPONBHBIX MAaKeTOB AKIHil CXOTIHBIX
IpeANPHATHIE JIMOO0 [eH NprodpeTeHus LeNBIX aHATOTHYHBIX IPEAPHSATHH.

Meroa ompenenseT YpoBEeHh CTOMMOCTH KOHTPOJBHOI'C (MaXXOPHTAPHOTO) akeTa aKLHi,
IO3BOISIOIEr0 HOMHOCTRIO YIIPARIATE NPEAIIPHATHEM.

&/ +7-927-1842-927; E-mail: inetrussia@gmail.com
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Meroa oTpacieBnIx k03¢QHINEHTOB OCHOBAH Ha CHENHATHLHBIX (POPMYITAXx H LCHOBBIX
NIOKa3are/sX, HCHONB3YeMbIX B OTHCNLHBIX OTPACHAX MNPOM3BONCTBA. (DOPMYIBI ¥ [EHOBHIE
TOKA3aTENId BBIBOJATCA SMIIHUPUYSCKHAM [TyTEM M3 JAaHHEIX O MPOJAKAX IPENUPHATHH Ha OCHOBE
ATATENBHBIX CTATHCTHYECKUX HAOMEOMEHUH CICHHAIBHBIMY HCCIICAOBATELCKHMH HHCTHTYTAMH 33
UEHOH TPOJAXH UPEJNIPUATAS M Cr0 BAXHEHINIMMH [POM3BOACTBEHHO - (JMHAHCOBBIME
XapakTepUCTHKaMK. VICIONMB3yeTest s OPHEHTHPOBOYHEIX ONEHOK mpemnpustiit. OH He TpeGyer
OT OLCHIIMKA TIIONCKA TOYHOIrO aHajnora JIIsd CpPaBHEHHS, HO MpH 3TOM JacT TOJBKO
OPHEHTHPOBOYHEIE 3HAYEHN A CTOUMOCTH 0OBEKTA OIIEHKH.

MeTox oTpacierbix K0d(hQHUIHEHTOB 10KA HE IIOIYYHI JI0CTATOUHOTO PACHPOCTPAHEHHS B
POCCHHCKOH IPAKTMKE OLIEHKH B CBS3H C OTCYTCTBMEM HEOOXODMMOM CTaTHCTHUECKOM
uHpopManuy, Tpebylomeid MMTENBHOrO NepHoma HabmoneHus. CpaBHeHHe ¢ 3apyOeIKHBIMH
KOMIAHUAMH HE KOPPEKTHO, BBHY KAPAMUHANBHO Pa3liMYHOIrO YPOBHS SKOHOMHYECKOTO PA3BUTHA
CTpaH. B CBSI3H ¢ 3TUM JaHHEIA METOM B POCCHIICKON NPAKTHKE TIPAKTHYECKH HE HCIIONb3YETCH.

CpaBuATensHBI TomXon OasMpyercs HAa YTBEPIKJAEHHH, UTO DHIHOYHAS CTOMMOCTD
KOMIIAHHH, OTHOCAIMUXCA K OJIHOH OTPaciy, a TAkKC MMEIOUIMX CXOJHBIE IPOM3BOLCTBEHHBIE
(GHHAHCORBIE XapaKTEPHCTUKH, GY/IeT Pa3IMIaThECS HE3HATHTEBHO.

AHamM3 CTOMMOCTH ONCHHBACMEIX dKIMH OSMHUTCHTA HA OCHOBAHHH CPABHEHHS C
AHATOTHYHBIMH TIPENPHATHAMH B JAHHOM CIy4ae HE MOXeT OBITE OCYIIECTBIEH, HOCKOILKY
OlCHHBAaEMasd KOMIIAHHA HE OCYLIECTBISNET NPOM3BOJICTBEHHO-XO3SMHCTBEHHYIO OEATEIbHOCTH C
MOMEHTA CBOEr'o CO3JaHHs.

B cuny storo Mel dakTHyeckM HE HMETH BO3MOXHOCTE HCHONB30BATH B IIPOBOJHMOM
HCCIIENOBAHUM HO OIIEHKE DBIHOYHOH CTOMMOCTH OIICHMBACMBIX AKLIHH KaKHe-THG0 METOMBI
CPaBHHUTENIBHOTO MTOJXOIA.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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11.2. TOXOXHBII TTOAXO0],

HoxoaHblil TOAX04 OCHOBREIBAETCSA HA TPHHLMIE OXK/AAHUA. JIaHHBIA IPUHIHI YTBEPKAAET,
YTO THINYHEI HHRECTOP MPHOOpETacT COOCTBEHHOCTE B OXXKHMIAHHH TIONyYeHHS OyIYIIHX JOX0J0B
WK BbITOA. JIpyTHMM clioBaMM, MHBECTOD IpHOOpeTaeT JOJIO B YCTABHOM KalkTalc B 0OMEH Ha
npaBo DONy4aTh Oyaylmyr0 HOpHOBUI, B BHJAE IUBHICHIOB, APYTHX BBITOJ, IOJNy9aeMBIX
COOCTBEHHHKOM, W OT TOBBIIIEHHs KYPCOBOH CTOMMOCTH IpH IOcie yiomed npoaxe. Bennunna
BEITOJ OTIpeEenseTcs NPHHIUIAMH ASATETRHOCTH M YCTaBOM OOINECTBA M CTEMEHBIO KOHTPOJL,
KOTOPBIH JaeT JOJA ee AePXKATElo.

B pannOM mozIX0NIE HCMONB3yeTCS OONBIIOE KOMMYECTRO METOAOB, HCIIONB30BAHME KOTOPHIX
onpenensAeTcs BeIOopoM 0as3bl goxona (IUBHACHIBL, NPHOBUIb, JEHEXHBbIA MOTOK H Op.) M THIOM
JaHHBIX, SBISTOIINXCA OCHOBOI 1Is aHaH3a.

B Gonee MHUPOKOM CMBICIIE BCE METOJIBI MOMKHO pa3[eltiTh Ha ABE KATETOPHH:

Joxonnnil nogxon
LR
Merox MeTog
KANHTATM3AIHNM ANCKOHTHPOBAHMA
| AOXOa ACHCKHEIX NOTOKOH

MeToa OTMCKOHTHPOBAHHS MOTOKA JeHEKHBIX CPENCTB OCHOBAH HA OIEHKE AOXOIOB B
OyayleM JUId KaXJIOro M3 HECKOJbKHX BPEMEHHBIX [POMEXKYTKOB. OTH JOXOHBI 34aTEM
[IEPECYUTHIBAKOTCA B CTOMMOCTEH ITyTEM HCIIOIB30BAHHA CTaBKM JHCKOHTA W TeXHHKHM TeKyllei
CTOMMOCTH.

Meton MHCKOHTHPOBAHHS NMOTOKA AEHEKHBIX CPCACTB YYHTHIBAET BEIHYHHY IOXOOB,
KOTOpHIE BINafeNell PpacCUUTHIBAET NOJYYHTh B HCPHOJ BlageHHs COOCTBEHHOCTBIO. CPOKH
HNONMyueHHst 3TUX JOXOJAOB H YPOBEHB PHCKA, CBA3aHHBIA ¢ MOCTYIUICHHEM M0XozoB. Ero
HCMOIB3YIOT B CIy4yae, KOrZa He yAaeTcA CAENaTh IPEAINONIOKEHHE B OTHOIIEHHH CTAOHILHOCTH
J0X0/1a W/MIM HX TEMIIOB POCTa.

MeTton MHCKOHTHPOBaHHS IMOTOKA JCHEKHEBIX CPEIOCTE MOMET ORITh HCHOIB30BaH IS
OLIEHKH JO0OTO JCHCTBYIONIEro MpeanpHaThs. |IpEMeHeHHe IAHHOTO MeToda HaumOolee
000CHOBAHO IS OLEHKH IIPEeANPHATHH, HMEIOLUIMX HCTOPHIO XO3AHCTBEHHOH JI€ATEILHOCTH,
HaXOJAIUXCA HA CTaAWH pOCTa HIH cTabMIBHOIO SKOHOMHYECKOTC DPa3BHTHS, J718 KOTOpPOM
BO3MOXKHO IIOCTPOEHHME @pPOTHO3a2 Oynymero pasBHTHS. [ [peAnpHATHA. Teprsiux
CHCTeMarudeckue YOLITKH, 9TOT MeToJ NpHMMEHHM B Ooibllel CcreneHH I8 NPHHATHS
YIIPARJICHYCCKUX pPEINeHHI, YeM AJis oTpeeNleHHA PEIHOYHOM cTOMMOCTH DH3HECa.

MeTton HOUCKOHTHPOBAHHS IIOTOKA MNEHEKHBIX CPEJCTB, Kak MpaBHiIO. OMpeaeiseT
cTouMocTs 100% monm BnageHus npeanpuardeM. g OLEHKH HEKOHTPONEHOH (MHAHOPHTAPHOH)
oMK He0OXOANMO CeNaTh MONPABKH Ha IMKBHIHOCTE H CTENEHL KOHTPOINA.

PeiHOYHast croumocTh cOOCTBEHHOCTH OyIeT paBHa TeKylneHd CTOMMOCTH BCeX OYAVINHX
JIOXOIOB, T.e. BCe OyIyulMe IOXOABl C IIOMONIBE) CTABKM JUCKOHTA NEPEBOIATCS B TEKYIIYIO
CTOHMOCTD {CTOMMOCTD Ha JaTy OIfeHKH) H CYMMHPYROTCHL.

OcHoBHaa dopMyia MeToAa JUCKOHTHPOBAHHS BEINISIHT CJIEIYIOMHM 06pa3oM:

(CF), CF  CF CF
V= zPV =3—=%-=CF + L 22+...+—"-’M
i1 £ (e l+g (+q°  (+9)" .
A" — CTOHMOCTEH 00BEeKTa
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PVk — Tekymas crouMocts k-ro geHexHOro moToka
CFk — moxon, monydaeMeli BIafebneM B k-M rony
q — CTaBKa JUCKOHTA

n — KOJIMYECTBO IIPOTHO3HBIX [IEPHOIOB

Ocnosnvie amanst Memoda OUCKOHMUPOsanus 6YOVigux 00xo008

BriGop 6a3b1 moxoga.

Onpefenenne MPOrHO3HOTO NEPHO/A.

AHajH3 ¥ IPOTHO3 BAOBEIX JOXOI0B.

AHanu3 ¥ IPOrHO3 PacXoJIoB.

Ilpornos xanenoxeHuit (HEBeCTHIIMI).

lIporsoz m3mMeHeHHs 060POTHOrO KANATATA.

[IporHo3 ABIXKEHMA 3aeMHBIX CPEICTB.

Pacuer noxoa 3a xaxaslit nepro.

OrnpejiesieHRe COOTBETCTBYIOMEH CTABKH JUCKOHTA.
Pacuer Oynytueii croumocth.

Pacuet Texyme# croumocT Beex 6yayImux MOCTYINIEHHI.
BHecenue NTOrOBBIX IOMPAaBOK Ha CTENICHb KOHTPOJIS 1 THKBHAHOCTE OMCHABAEGMOR O,

METO,[[ KamATAJIAIATNH IIpH6BIJTH OCHOBBIBACTCA Ha NPOTHO3HOM YHCTOM OIICPallHOHHOM

A0X0n€, KOTOPHIH 3aTCM MNEPEBONUICS B CTOAMOCTH OOBEKTA ¢ MOMOMBI0 Kosdduumenta
KallHTATH3AIHH,

B aToM MeTone paccMaTpHBaeTcs Bech KaIlHTam HPEANpPHATHAs (COOCTBEHHBIH M 3aeMHEL)

KaK MHBECTHIIMOHHBIH KalluTall M, COOTBETCTBEHHO, /I0X0X paccMaTpHBAETCA [0 BBIUETA PACXOJIOB
o 0OCIYKHBAHHIO OJITa.

PrIHOYHAs CTOMMOCTH OLEHHBacMOTo 06beKTa Gyuer paBHa TEKYIIEMY HHCTOMY JOXOAY,

AETEHHOMY Ha KO>(p(UUHMEHT KamuTamM3allim, T.€. OCHOBHAA (OPMYNa METONA KANHTATH3AIHH
BBITTISIIHT CIEIYIOIUM 00pa3oM:

V=I/R, rie
V - CTOMMOCTB,
I - wncTRI DoXox,
R - koadduLmenT kanuTanm3anuy.

Ocrosnvie smanvt memooa Kanumanuzayuu npubbLiy
PacueT NIporHo3HOro YHCTOrO AOXOJA ONCHHBAEMOH KOMIAHHMH — YHCTOM IpUOBUM JIO

HELTIOI‘OOﬁIJ'IO)I(CHHH H pacxoJ0B Ha aMOpPTH3alHIO U OGCIIY}KHBaHHC JoJra.

J0JTH.

1. Pacyer exeroqHoro YucToro Aoxoa.

2. Pacuet xosbdunuenta kanuTanmzamnau.

3. Pacuer Tekyuiel cToMMOCTH GH3HECA.

4. BHeceHHe MTOTOBBIX TONPABOK Ha CTEICHh KOHTPOMS M JHKBHAHOCTh ONCHHBAEMOI

Yucrtriit A0X0[ onpenacaseTca KaK YCTOfI“IHBEI.H BEJIIMYHHA QXKHIAeMOT0 TONOBOIQ YHCTOrO

AOX0Ia, IOIYHEHHOTO OT OUECHHBACMOI'0 MMYTIIECTBA [IOCIIE BRIYETA BCEX ONEPALHOHHKIX PACKXOXOB,
HO 110 OOCY)XHBAHMA JIOTTA [0 0OCYKHBAHMIO HIIOTEYHOMY KPEIUTY M YYeTa AMOPTH3AIIHOHHEIX
HaudcneHud. JIpyTHME CI0BaMHM, 4HCTBIA J0XON ONpEReNAercs Kak CyMMa TpHOLLTH H
HaYUCNICHHOH aMOpPTH3alMu Ha O€30IroBOH OCHOBE, T.€. pacCMaTPHBAETCH HpEANIpUSITHE B
CUTYalll OTCYTCTBHSA XONTOCPOMHOM 3aJO/DKEHHOCTH. B sToMm ciywae s monydenws wmeroro
A0X0J1a HEOOX0IMMO K YHCTOH NPHGBUTH 0 BEIYETA HAIOTOB IPHGABHTH CYMMY aMOPTH3aHHOHHBIX
OTYHCIICHHH H BHIILIATEI 110 00CIIYKHBAHKIO JOITOCPOYHBIX 3aifiMOB, '

BCETO

Kanmuramusupys cxoppekTnpoBaHHYI0 OpEOBLIL (YHCTEIH JOXOX) MBI HOIYTHM CTOHMOCTH
HMHBCCTHPOBAHHOTO KanWtaja. [[19 HaXOXJEHHS CTOMMOCTH cCOGCTBEHHOrO KamuTana

HCO6XO,I[HMO YMCHBITATE BEMHYHHY HMHBCCTHLHOHHOIC KanuTala HA CYMMY ,HOJIFOCpO‘:THoﬁ
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3aJ0JLKEHHOCTH.

MeToA KanMTaaM3anue A0XoJd B HanOombliel CTENEHH IOAXOIMT IS CHTyalHdid, B
KOTOPEIX OHIAETCS, YTO NPEAIPHATHE B TeUSHHE JUIMTENEHOrO Cpoka OyIET I0TyIaTh NPUMEPHO
OJIMHAKOBEIC BETMUHHBI IPUOBLTHA (MM TEMIIEL pocTa ee Oya1yT paBHOMEPHEIMH).

MeToa mpEMEHSETCA B TEX CIydasX, KOTa HMEETCA JIOCTATOYHOE KONMHYCCTBO JAHHBIX JUIA
oneHKH noxofa. Jloxon seigeTcs cTaOMILHBIM HIIH, IO KpaiHEH Mepe, OXHAaeTcs, YT0 TCKYIIHe
NEHEWHBIE TOXOAB! IPUOMM3UTSIIEHO OYAyT paBHBI OyIYyIIHM MM TEMIBl HX POCTa - YMEPEHHEL.
AT0 KacaeTcs, HAaNpHMep, OusHeca OCHOBAHHOTO HA apeHAHOH IaTe, NOCTOSHHOH KIIMEHTCKOH
0a3e W T.II. HAa MHOTHE OBl Biepea. B cuiy Toro, 4To TEKyllas CTOMMOCThL OUYeHb TYBCTBHTENEHA K
A3MeHeHHsIM Koo duiueHTa KanuTaIH3anKH, JU11 HCIIOIB30BaHHA METO/[A NPAMO KaTHTATH3AMN
HeoOX0MMO TIIATeNbHOe 000cHOBaHME KO3 PHIIHEHTa KATHTaIH3aIHK.

IIpenMyIIIeCTBO COCTOMT B TOM, YT0 METOJ MpPSMOM KaMHTalM3alMH TAK HIM HHade
HEIOCPEACTBEHHO OTPAXKAET PHIHOYHYIO KOHBIOHKTYpY. OOHaKko METOX He CleiyeT IPHMEHSTH,
Koraga OHM3HeC HAXOJAHWTCS B CTA/MH CTAHOBICHMA (ellle He IOCTPOCH): HE BEHILEN HAa PEKUM
cTa0MIBHBIX JOXOJ0B HIM OTCYICTBYeT MH(OpMAmHi O HHX, a8 TaKXKe B Cllydae, KOrga oOBEeKT
TpebyeT cephe3HOH PecTPYKTypH3aIiH.

MeTox KamuTanum3amuu NpHOBUIM, Kak NpaBHIO, oIpenensger croEMocTe 100% monw
BIAJICHAA NpefnpusTHeM. J[is OLEHKH HEKOHTPONbHOH (MHHODMTApHOH) IOIM HEOoO0X0mMMO
ClleNIaTh TIONPABKY Ha TMKBHAHOCTE M CTENEHEL KOHTPOJS.

Ormpezic/icHAE CTOMMOCTH OLIEHWBAEMBIX aKIlHil SMHTEHTA Ha OCHOBAHHH aHANH3a JOXO7a B
JaHHOM CIydae HE MOXET OBITh OCYIHECTBIIEHO, IOCKONBKY OIEHMBAeMds KOMIIAHHMS TOJNBKO
HAYMHAET CBOI0 MacTabHyIo MIPOM3BOJACTBEHHYIO AesATenbHocTh. B 2013 r. daxTnyeckn ObUTH
BEITYINCHALIE MpoOHble mapTuy npoxykumnu. 2014-2015 rr. B CBA3H ¢ MaKpO3KOHOMHYECKHM M
(MHAHCOBBIM KPH3HCOM B DOCCHHCKOH 3KOHOMHKE, OUYCBHIHO, HE SBIMIOTCS THIHMYHLIME,
HOoKa3aTeNbHbIM. KpoMe TOro, He3HAUHTENEHAsd BPEMEHHAS PETPOCHEKTHBA NPOU3BOACTBEHHOH
IESTENBHOCTH, HEBO3IMOXHOCTE BEIX0Ja B TEKYIIMX YCIOBHAX DPa3BUTHA 3KOHOMHKH Ha
HNOTEHIMATBHYI0O MOIHOCTE OCOpyIoBaHMsA He MO3BOIIOT copMylHpoBaTh BEIBOA 00
shdekTHBHOCTH paboThl TpPEAIPHUATHS, €ro peHTabelBHOCTH M 3aTPYAHSIOT BBIIQJHEHHE
O6BEKTHBHOTO IPOTHO3a OXKHAAEMOH IPHOBLTH H/HIH NPOTHO3HPYEMOTO JACHEKHOTO [IOTOKA.

B cuny storo Mel (akTHYECKH HEe HMENH BO3MOXHOCTH HCMONB3OBATE B IPOBOIHMOM
UCCNENOBaHMM NO OLEHKE PHIHOYHOM CTOMMOCTHM OLIEHHBAEMBIX AaKI[MH KaKHe-THOO METOIBI

OOXOJHOTO MOOaX04.
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11.3. 3ATPATHBIN ITOJXO
3a'I'paTHBIﬁ IIONX0O OCHOBEIBACTCA Ha NPpHHIHOC 3aMCOICHHA, COTJIacHo KOTOpOMY
CTOHMOCTB MMPpCOIIPAATHA OIIpCAcIIACTCAH 3aTpaTaMH Ha HpHOGpETeHHe AHAJIOrHIHOTO
HMYIODCCTBEHHOI'0 KOMITNIEKCa OYHINCHHOTO OT BCeX OﬁﬂSaTeJIBCTB, T.€. CTOHMOCTE KOMIIAHHH He
MOIKET IIPEBLILIATE CTOHMOCTH BCEX €€ aKTHUBOB 34 BEIMETOM CTOMMOCTH 065[3aTeJILCTB.

Ouenka peioMuoii CTORMOCTH Oupeieacnne rexymei
ISR O0T CTATRI AR IE:A ﬁ:]. FiHCcAa CTOMMOCTII 00H3AT CILCTE

Puimoqimas crouMocThs CYMMBI AKTHROB MIIHYC TEKVIIAN CTOHMOCTE

00T E TRCTR

CronMocTs CODCTRCHITONO KATITTA
KOMIERHTIN

Htoroeas BelM4MHAa MOKA3BIBAET PEIHOYHYK) CTOMMOCTH BCETO COBCTBEHHOTO KAIMTATA
upeanpuaTas (100% fnomm B ycrTaBHOM Kamurane). 3aTpaTHbii MOIXOA SBISETCS NPSIMBIM IIpH
OLICHKE CTOMMOCTH JIONH B COCTAaBE KOHTPONBHBIX M OKOJIOKOHTPOJIBHBIX [TAKETOB B CHIIY TOTO, 4TO
COOCTBCHHHK TaKMX JoNell OOBMHO 0G7agaeT TpaBoM NPSMOTO TPeGOBAHHA HA AKTHEBI
NpeAnpUsTHA. [IpH OLEHKE CTOMMOCTH O B COCTAaBE MHHOPHTAPHEIX (HEKOHTPO/IBHBIX) IAKETOB
3aTPaTHBIH NOIXO SBISETCS KOCBEHHBIM B CHIIY TOTO, YTO COGCTBEHHHK TAKHX JIOJIeH He 06TanaeT
[paBOM HPAMOr0 TpPeOOBaHMA HA aKTHBBI NPEINPHATHA, NOOCKONBKY KOMIAHHA SBIISETCH
NIOCPETHMKOM MEXIY YYaCTHHKOM H aKTHBAMH.

He cmotps ma T0, 4T0 cTOMMOCTH JIEHCTBYIOMIETO MPEIPHATHA HE BCEra OGBEKTHRHO
OTPaXAeT €ro PHIHOYHYIO CTOHMMOCTb, B COBPEMEHHBIX YCIOBHSX, HPH AeMITE PHIHOUHOM
HHYOpMAlMK O NMPENPHATHHE H €r0 OKPYKEHHH, ITOT NMOAXOX SBISETCH ONHAM W3 GA30BEIX A
3aKITI0YEHHs O CTOAMOCTH OH3Heca.

CylmecTBylor 1Ba MeTOa 3aTPATHOTO MOIXOHA: METO[ YHCTHIX AKTHBOB H METON
JIMKBHJI2IIMOHHOM CTOMMOCTH.

Memoo yucmuix axmusos. Ilpn MpUMEHEHAN JaHHOTO MCTOdA IPENPHITHE OIIEHABAETCS C
TOYKM 3PEHMS H3ACPHCK HA €0 CO3JaHME IIPM YCIOBHH, YTO MPEATPHATHE OCTAHETCS
AEACTBYIOIMM H Y HETO HMEIOTCS 3HAYMTENLHEIE MATEPHATBHBIE AKTHBBL

10681 OLPENENHTE CTOMMOCTE KOMIIAHHH, HEOOXOMMMO TIPOBECTH OLEHKY 0GOCHOBAHHOM
PEIHOYHOH CTOMMOCTH Ka)KZOrO akTHBa Gajanca B OTAEIBHOCTH, ONPEIEIATE TEKYIIYIO CTOMMOCTS
0043aTENBCTB, a 3aTeM W3 OGOCHOBAHHON PHIHOYHON CTOMMOCTH CYMMBI AKTHBOB IIEIPHATHS
BETIECTb TEKyIIYIO CTOMMOCTh BCEX €ro 00s3aTelbCTB. Pe3ymbrar NOKasmBaeT ONEHOYHYIO
CTOHMOCTh COOCTBCHHOI'O KaMTANAa IPCATIPHATHS.

Memoo nruxeudayuonnoil cmoumocmy UPEINPHATHA NPUMEHACTCSH, KOTAA MPCHIpULTHE
HaxoHTCs B CUTyauMu OaHKPOTCTBA WM JHKBHAAOHH, NHOO €CTh Cephe3HEIE COMHEHHS B
CHOCOOHOCTH  NpeNUpUATAs  OCTABATHCH  JEHCTBYIONMMM.  JIMKBHIANHOHHAS  CTOMMOCTD
MPEICTABIACT COOOH YHCTYIO ACHEXHYIO CYMMY, KOTOPYIO COGCTBEHHHK IIPCIOTIPHSTHS MOMKET
OONMYYHTH IPH TMKBHIAIHA [PEIPHATUS, Pa3febHO’ paclipofaie ero akTHBOB H HOC/IE PacueToR
CO BCEMH KpeiuTOpaMH. "icTas BBIpYYKa OT JIMKBHIALUHH 4KTHBOB KOMIIAHHH C V4ETOM
NoTameHs 3aJ0KeHHOCTH JUCKOHTHPYETCS B TEKYILYIO CTOMMOCTE C IOMOMIBIO TIOIXOISINEH
CTaBKH IVCKOHTHPOBZHHSI.

PasHuna Mexnmy BblNeHa3sBaHHBIMH METOJaMU 3aKIFOYACTCA B CTAHAAPTAX CTOMMOCTH,
HCTIOJIb3YEMBIX  NHpPH  ONEHKE AKTHBOB MNPEANPHSATHA: B METofe YHCTOH  CTOMMOCTH
COOTBETCTBYIOIIHE CTAaThH OanaHca — aKTHBEI H 0053aTEIBCTBA — IEPECYUTHIBAIOTCS NO PHIHOTHOM
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CTOMMOCTH, 2 B IPYTOM METOJC - 10 THKBHIAIMOHHOH CTOMMOCTH.

B paimeM aHalIH3e MBI ONMPEJETH/IM PRIHOYHYH) CTOMMOCTB BCEX MMCIOMUXCA aKTHBOB U
Beex obsg3aTenbeTB MO COCTONHMIO Ha 1 fAekabps 2017 r., cormacHO jJaHHBIM OyXranTepcKod
OTYETHOCTH, COCTABIICHHON SMUTEHTOM Ha YKa3aHHYIO JaTy.

AKTHBBI

BueoGopoTHbIe AKTHBBI

CTOUMOCTD HeMAMEPUAILHLIX aKmusoé B anance cocTaBiseT 7627 Thic.py0. H BKIIOYACT
CTOMMOCTB!

METOMKA ONPEIENCHHS 1aPAMETPOB N-+-N SIHTAKCHAIBHBIX CTPYKTYP KapOHia KpeMuus —
4237 TeIC.pY0.;

TeXHOJIOTHS CO3JAHHA 3AIIUTHOTO IpadMTOBOTO CIOS HOBEPXHOCTH KapOuaa KpeMHHs IIpH
BEICOKOTEMITEPATYPHOM OTHKHIE U OCIISAYIOMEro ero yaanenus — 3390 TBIC.pYO.

VKasaHHas CTOMMOCTH (AaKTHHUECKH BKIIOUACT CyMMY 3aTpaT, CBA3aHHYIO ¢ paspaborkoi
METOIAKA B COBPEMEHHEIX SKOHOMHYECKHX YCJTOBHSX, NOITOMY MOIYT OBiTh TPH3HAHHBIMA
PaBHBIMH PHIHOYHOH CTOHMOCTH M He MOMICKAT KOPPEKTHPOBKE W MOJDKHBI OBITH Y4TEHEL IO
YUETHOH CTOMMOCTH B cymMe 7627 ThIC.pYO.

TakuMm o6pa3oM, pHIHOYHAA CTOMMOCTh HEMAMEPUATbHLIX AKIMUE0E TIPEINPUATHS
cocTaBigeT 7627 THIc. pyOnei.

CTOMMOCTD OCHOSHBIX cpedcma B Garance MpeAnpHATHA cocrapnseT 11951 Tric.pyb.

B ux cocTaB BXOMMT npaobpereHHoe B Tedenwe 2011-2013 rr. mpou3BoncTBEHHOE
000py/I0BaHHE.

OCHOBHBIM METOZIOM OTIpeeNeHHs TEKYLIECH PHIHOYHON CTOMMOCTH 000Dy I0BaHMs BbIOpaH
HHJIEKCHBIA. B OCHOBE ero JISKHT nepecdeT H3BECTHOH GataHcoBoil CTOMMOCTH 06BEKTa B IIOJHYIO
(6e3 yueTa H3HOCA) CTOMMOCTE Ha JaTy OUEHKH. [IpudeM UcXoaHas 6a1ancoBas CTOMMOCTE bepetcs
ym60 KaK TCpBOHAYATLHAS HA JaTy HPHOODETEHMs W IOCTAHOBKM HA YHET, €CIH 00BeXT He
HcpeoneHuBancs, 60 Kak MoJNHas CTOMMOCTEL BOCHPOM3BOCTBA (BocCTAHOBUTENBHAA) HA JATy
NoCTeHER EPEOLUEHKH.

Cro= Co X L rae

C, — 6a30Bad CTOMMOCTL OOBeKTa OLEHKH, HANPHMED, €ro IONHAsd BOCCTAHOBHTCIBHAS
CTOMMOCTD HJIH 1leHa MpHOOpeTeH s B IIPeNbLIYINMH BpeMeHHOH NIepHO;

| — mHpeke (IemHBIe MHAEKCH) M3MCHCHES TEH COOTBETCTBYIONIEH IPYIIIIEL 00BEeKTOB
OUEHKH 3a MepHOJ MEXTY AaTOi OLEHKH H IpefBLTyIIel IepeoeHKONH OCHOBHBIX (GOIIOB.

B paMKax 3TOTO METOJa MCIIOIB3YIOTCS HHIEKCHI, MMEOLIHC IPYNNOBOH XapakTep, T.€.
[OKA3BIBAIOIIME AWHAMHEKY ILEH He OTACNBHBIX Mojeedl o0opyroBaHMS, & ONHOPOIHBIX
TPYNNMPOBOK 00BeKToB. lleHHI Ha MHOTHE MAIIMHBI B TaKHX TIPYNHPOBKAX bopMupyoTCa HE
CTONBKO 110/l BIMSHMEM pHIHOUHOM KOHBIOHKTYPHI (CTIpOCAa M MPEUIMKCHHS), CKOTBKO TOA
BIMSHHEM 3aTPaTHBIX (AKTOpOB, M TIPEXIEe BCEro IEH Ha HCIONB3YEMBIE NPH IPOM3BOJCTBC
MallMH PECYPCOB: MaTepPHANLHBIX, SHEPTCTHUCCKUX, TPYAOBBIX.

B kadecrBe 6a30BOH CTOMMOCTH OIIEHHBaeMOIO HMYILECTBA HCNONB3OBATHCH JAHHBIE O
LeHe ero npHobpeTeHHs. YKa3zaHHBIE 3aTpaThl 00pasyioT MONHYIO MEpBOHAYANLHYIO HanaHcoBYHO
CTOMMOCTE IIpH MOCTAHOBKE Ha OyXTanTepckuii banaHc.

[IpuBO/A NPOILTYI0 CTOMMOCTE HMYIIECTBA K JaTe OLEHKH € MOMOIIBK HHIEKCOB, MOXKHO
[OJIYYHTE AKTYaIbHYIO PEIHOYHYIO CTOMMOCTb.

B xadecTBe HHJEKCA M3MEHEHHS IEH OIleHMBAEMOMl TEeXHUKH 3a IEPHO] MEXAYy XaToH
OIEHKH U JaToii IproOpeTeHds U BBOAA B SKCILTYaTalHIO H TOCTAHOBKH Ha fyxranTepckuil 6anaHc
MBI TIPHMEHATM MHIEKCH! (Ko pUIHEHTH nepepaciera), MONYICHHEIE Ha OCHOBAHHH PacHeToB C
MCIIOJG30BAHHEM TPOTpaMMHO-HH(opMaloHHoro Komiuiekea «CtO®» BepcHn 5.03 (Hos0OpPDL
2017r.), paspa6otannoro HUH craractuxu I'ockomerara Poccud 1 3A0 «Kopundo» (r.Mocksa,
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www.codinfo.ru) mo mopysenmio T'ockomcrata Poccuu PCKOMEHIOBAaHHOIO HM U
HCII0NB30BAHAS [IPU NIPOBENCHUH IIEPCOICHOK OCHOBHBIX (JOHIOB [IPE/NPUATHE W OpraHH3aIHii.
Kommneke «CtO®y» Brmogaer B cebs:

-  ABTOMAaTH3HPOBAHHOE pabouee MECTO OIECHINHKA (3KOHOMHUCTA);

- 0a3pl JaHHBIX, cONEpIKAIUME PHIHOYHBIE LEHBI HA OTHEIbHbIE TPYTillbl OCHOBHEIX (hOHIOB,
OCHOBHBIE CBEACHHS H XapaKTEPHCTHKU 00TLCKTOR B 0ase JaHHEIX,

- METOJMECKHUE, CIPABOYHEIC, HOPMATHBHEIE M HHMOPMAIHOHHbIE MATEPHANB], KACAIOLIHECH
IepeOlleHKH OCHOBHBIX ()OHIOB.

Kommexe npennasHadeH Juis onpeneneHds pPHIHOYHON CTOMMOCTH MAaTEPHANTBHBLIX aKTHBOB
OpCANPHATHH H OPraHH3aIHi.

Cdepa  1pEMeHeHHs  KOMIUIEKCA  OXBATBIBACT CUTYallHH  OWEHKH- PEIKOro
CIIEIHAM3APOBAHHOTO0 0DOPYIOBAHM), & TAKXKE B CIYUAAX MACCOBOM OLERKH.

Pacuer crommocTn MetomoMm mHmekcanuu B LINK «CTODY OCYIIECTBIAETCSI C IMOMOIIBIO
HH/ICKCOB, MOAroTOBNeHHBIX creruamctaMi ['YII « HUHM Cratuctuke Poceratay. DakTaueckie
MHIEKCH (GOPMUPYIOTCS M BBOUSTCS eXeKBapTanbao. HamGomee mosmusis JaTa, Ha KOTOPYIO B
nporpamme IIMK «CtO®» nmMerorcs daxTHueckyue WHIEKCHI, 3aBMCHT OT CpOKa IOCIEIHETO
obHoBnenus [THUK «CtOdD».

Tax xaK odMIMaTBPHBIE LCHOBBIE HMHAEKCH NOIYYAIOT eKCKBapTaJlbHO Ipu 00paboTke
IPOIINIOH CTATHCTHYECKOH HHYOPMAIIMHA, TO BOSHHUKAET OTCTABAHME ITOCTCAHEH JaTEl, Ha KOTOPYIO
M3BECTHBI MHJCKCEL, M NPENCTOANICH aThl OLCHKU. B cuiy storo o6crosenscrpa B nporpamme
[IPHMEHCHEI IPOTHOSHBIE HHIEKCH], PACCYMTAHHLIE B COOTBETCTBHH C TIONOKEHHUAME 0f1Ieil TeopHu
CTaTUCTHKH, 110 METOJAHWKe, paspaboranHoil cnenmanuctamu ['VI1 «HUHU CraTucruku PoccTaray.
CronE3siumit MHTEpBAT IPOrHO3APOBAHUS PABECH TPEM MECSIAM.

Ha ocHOBaHHM BBIICH3NOMKEHHOTO 3aTpaThl HA 3aMENIEHHE ONEHHBAEMOTO HMYIIECTBA
COCTABJIAIOT:

Pacder 3aTpaT Ha 3aMelIeHne OLEHHBAEMOr'0 HMYIIECTBA

HanmenoBanne | Koz OKO® | Hara Ilepno- K-nr | 3aTpaThl Ha
npuodper HaYa/ibHas nepe 3aMereHHe,
eHHH b6anancosag cyera pYo.

CTOHMOCTE, Py6.

Kommnpeccop punTOROI Norma 4-8-0 143312446 15.04.13 521186,44 | 11,4839 773389
res 500, 000000027, 16.10.2013,

521 186.44 | —
Ilkad arrTsoxHoilt MITJI-BIIR-1,5-2C, 143312446 10.08.11 73712,12 1,4623 107789
000000007, 20.07.2012, 73 712.12
Bakyymubiii ynakosummk Henkelman, 143312446 20.11.11 167045 1,4679 245205
000000003, 02.07.2012, 83 522.49
Komnnexe oGopynoBaHus 1ud YACTEIX 143312446 06.12.11 80810170 1,4886 | 1202940

KOMHAT H 0¢060 YHCTRIX NOMeINeHnH
eqefHO-PODHIAKTINIECKHX
yupexkaenuit, 000000026, 01.04.2013,
| 808 101.70

CHcTeMa s n3MepeHHs 143312446 14.06.11 516949,15 1,4835 766894
TeMIEPATYPhEl TOUKH POCHI CHKATHIX
razos, 000000006, 20.07.2012,
516 949.15 :
Hsmepurensaad ronoeka Draeger PEX 143312446 07.07.11 42297.00 1,4676 62075
3000, 000000014, 30.07.2012,
42 297.00 I
| Crofixa KOHTpONBHOTO Gnoka BRBH- 143312446 07.07.11 64558,58 1,4676 94746
0026, 000000018, 30.07.2012,
| 64 558.58 _
Hudpakromerp peHTreHOBCKUi CMapT 143312446 27.05.11 14570679,19 1,4996 21850191
JIa6, 000000023, 30.07.2012,
14 570 679.19 |
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HauMenorsanune Koa OKO® Hata Ilepao- —|_ K-t | 3aTpaTbi Ha
npHoGper HayabHas nepe saMeuicHHUE,
eHBs GanancoBan cuera pyo.
CTOHMOCTL, pyd.
WzmepurensHan ronoeka Polytron 143312446 07.07.11 77672,67 1,4676 113992
7000, 000000017, 30.07.2012,
77 672.67 |
TpotdunomMeTp CTHIYCHBIH, 143312446 05.05.11 4220341,03 1,5199 6414496
000000024, 30.07.2012, 4 220 341.03
Peneiinas aucnneitHan kapta 143312446 07.07.11 6463953 1,4676 94865
RECARD BRAA-0097, 000000020,
30.07.2012, 64 639.53
Muxpockon npaMoii, 000000004, 143312446 18.05.11 1313321,94 1,5079 1980358
11.07.2012, 1 313 321.94
CrHcTeMa KOHIHIIHOHUPOBAHUA 143312446 22.09.11 246665,64 1,4556 359047
pozayxa, 000000022, 30.07.2012,
246 665.64
WsmeputensHas ronoska Draeger PEX 143312446 07.07.11 42297.00 1,4676 62075
3000, 000000015, 30.07.2012,
42 297.00
CHcTeMa KOHTPOIS OCBELISHHOCTH, 143312446 06.12.11 296720,34 1,4886 441698
000000010, 23.07.2012, 296 720.34 llll i
CHcTeMa OYHCTKH TEXHOMOTHYECKUX 143312446 06.12.11 481253,92 1,4886 716395
rasos, 000000009, 20.07.2012,
481 253.92
Ilaponoit xpan SWAGELOK SS- 143312446 19.05.11 40050,00 1,507 60355
43GS4-42DCE, 000000012,
23.07.2012, 40 050.00
Ilkag rerrsmxnoil s MydensHoR 143312446 10.08.11 | 40903,98 1,4623 59814
meuu [TTJI-BIIIM1-1,2-2C,
000000008, 20.07.2012,40903.98 | |
HamepuTtensHad ronoska Draeger PEX 143312446 07.07.11 42297.00 1,4676 | 62075
3000, 000000013, 30.07.2012, :
42 297.00 | |
Peneiineiit Mogyne AC RECARD 143312446 01.12.11 62980,04 1,486 93588
BRAA-0018, 000000021, 30.07.2012,
| 62 980.04
8-xananbHbIi Moayns REGARD 143312446 01.12.11 62980,03 1,486 93588
BRBA-0003, 000000019, 30.07.2012,
62 980.03
HsmepurensHas ronoeka Polytron 143312446 07.07.11 77672,67 1,4676 113992
7000, 000000016, 30.07.2012,
77672.67 '
ItTkad cyxoro xpanenus (IUCX)- 143312446 10.08.11 434337,00 1,4623 635131
XD2-702-01, 000000011, 23.07.2012,
441 698.31
Cuctema npodunoMeTprun 143312446 17.05.11 12675819 1,5088 19125276
HK-@ypbe cnekTpoMeTp 143312446 15.04.11 3178657 1.5388 4891317

OGopynoBaHde M TeXHMKa MoI JAeHcTBHEM (AKTOPOB CpEJIbI MM MEXaHHYeCKHX
BO3JEHCTBHII B XOJe SKCIUTyaTallHM €O BpPEMCHEM IIOIBEPKEHBI INPOILIECcaM JIECTPYKIMH; HAaydHO-
TEXHHYECKH TPOTPece OKA3bBaeT BIMAHAE Ha MOTPEOUTENBCKYIO LIEHHOCTH HX (YHKIMOHATBHBIX
Ka4decTB; MHOIJ]A MMYILIECTBO TEPAET CBOIO IIONE3HOCTh B CHIy HOPMATHBHO-IIPABOBBIX AKTOB,
5KOHOMHYECKHX W JKOJOTHUCCKHX [IpOLeccoB. IIpH dTOM pasaHyaloT (pU3MYECKHH H3HOC (MOTEpIo
3KCINYaTalHOHHBIX KadecTs), (YHKUHOHAIBEHOE, MOpANbHOE, CTapeHHE (ITOTCPIO TEXHOMOTHYECKOM
AKTYANLHOCTH M, COOTBETCTBEHHO, CTOMMOCTH B CBA3H C [OSIBJIEHHEM HA PHIHKC HOBATOPCKHX
IPOAYKTOB), BHELIHHI, WK SKOHOMHYECKAN H3HOC (HETATMBHOE BIIHSHME CO CTOPOHBI M3MEHCHHS
($aKTOPOB Makpo-ypOBHs). B COBOKYNHOCTH O5TH BHIBI H3HOCa COCTABJSIOT OOLOYK €ro
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HAKOIUIEHHYIO BelIMYHMHY, KOTOPBIA B 3aTParHOM MOIXOJE K OUCHKE BBIpAKacT Pa3zHUILy MEXIY
BOCCTAHOBMTEILHOH M PHIHOYHON CTOMMOCTEIO.
CoBoKyIIHas BETHYHHA HAKOIUICHHOTO H3HOCA PACCYHUTHIBACTCS 11O dopmye:

H=1- (I'Hd)m.) X (I'Hd)ymm.) X (I‘HBnem.)-

OcHOBHBIM (DAKTOPOM TPH HCYHCICHHH QPUIUYECKO20 U3HOCA ABIIAETCA (pH3MIECKOE
COCTOsIHHE OGOpYIOBaHHSA, KOTOPOE BHIPAXKAETCA B €r0 OOBETIMAHHH. QoBeTInane ompeaenseTcs
KaK YXyHIIeHHE (UIMIECKOr0 COCTOAHIA 000PYA0BAHHA IO BO3ACHCTBUCM PasIIHbBIX dakTOpOB
M YMEHBILIEHHUE CPOKa CIyKOE.

B mHacrosmiee BpeMsA CPOKH CIyxObl HHKEM He HOPMHPYIOTCH, IO3TOMY BMECTO
HOPMaTHBHOTO CpoKa clyXGel Gepyr nub0 CpOX HAUMCICHHA —aMOPTH3ALHH, mbo
CPE/THECTATHCTUYECKHI CPOK, TI0JTy4aeMBbli 110 Pe3yNbTaTaM CTATHCTHHYECKOro aHATH3a PRIHOYHEIX
JAHHBIX.

B JaHHOM HCCASNOBAHMH (M3UYECKHH H3HOC OIpefesuicsy Ha OCHOBAHHM pacteTos,
semonHennpx  ITUK  «CtO®» Bepcum  5.03  (#osbpe 2017 r.), TONYy4eHHEIM IO
3KCIepPMMEHTAIbHBIM JaHHbIM Poccrara, 1Mpy KOTOPOM HM3HOC H OCTAaTO4HEIH CPOK CIY)XOBI
OIIpefieNaeTcss B COOTBETCTBHH C Da3pabOTaHHOH MO 3KCHCPUMCHTAIBHBIM JIAHHBIM Poccrata
3aBHCHMOCTEIO.

OxeuMm W3 MeTonos pacuera uzHoca B IIMK «CTODy» arnsercy meroa EHAO, rae B
KadecTBe Cpoka CHyKOBl TPHAMEHJIOTCA CPOKH, DAcCUMTaHHBIE [0 CAWHBIM HOPMaM
AMOPTH3AIUOHHEIX OTYHCIICHHH.

Tak KaK HAYACICHHE aMOPTH3ANMHM OTPAXAeT Ipollecc BO3BpaTa KaluTamra ¥ B MaloH
CTEHeHH CBS3aH CO CPOKOM CIYObl, TO OBLIH HCCIEOBAaHBI JAPYTHE TIOAXONR K ONMPENCICHHIO
CpOKa CIIy»OEbIL.

I KOPPEKTHOTO pacdeTa H3HOCA IKCHEPTaMU-OLEHIHKAMH COBMECTHO CO CIIEUMANHCTAMH
I'VII «<HUM CraruerEkm PoccTara» Ha OCHOBAHHMY CHIEHMAIBHBIX CTATHCTHHYECKUX HCCIEHOBAHHH
GbUIH OIpeIe/eHbl TONPAaBKH K HOPMATHBHEIM CPOKaM HAYHCICHHS aMOPTA3AlMM OCHOBHBIX
(GOHIOB M TaKUM 00pa3oM IOIyYeHbI CPEIHHE PeallbHbIE CPOKH CI1yKOBI 000pYAOBaHHA.

TIpu ompeaeIeHHH CPeIHUX PEAIbHEIX CPOKOB CIYXXOBI OBLTH yHTeHBI IONPABKM, CBA3AHHBIC
¢ pealbHO CO3JABINHMCS IONOXKCHHEM, KOrJd B TEHeHHE BEChMa IUTMTENBHOTO MPOIISANIEro
nepuona (ocoGeHHo — B 90-¢ TonBI) BBEJCHHE HOBBIX MAIIHH H 000py/IOBaHHS IOCTOSHHO
CHMXAIOCH, YMEHBIIATMChH M TeMIbl OOHOBRJNEHHS, 4YTO MPHBEIO K COOTBCTCTBYIOMIEMY
[IPEBBINIEHHIO CPEJIHEr0 CpOoKa CiyxObl AEHCTBYIOIIEro Iapka Hal CPOKaMu HAMHCICHHS
aMOPTU3ALMH.

Hampude TAKOrO TpPEBLINICHHS NPU3HAHO M YYTEHO B METOJMYCCKHX IOKyMeHTax
TockoMcTara Poccrn (MHCTpyKIHA 1o 3aroNHeHHIo opmer Nel 1, yreepaeHHas HOCTAHOBICHICM
TockoMcrata Poccum ot 07.02.2001r. Nel3, m.2.21, tabn.1), rae and ompeneneHHss paCHeTHOIO
(aKTHUECKOro CPelHEro Cpoka ciryxObl MpeIaracTes IPHMEHATh K CPOKaM aMOPTH3AIHH MalliH
# 060pyIOBaHKSA, MOBEIMIAOIINE KOG GUIMEHTE TIEPECIETa B pa3sMEPE OT 1,3 mo 2,0.

Meronx EHAO I'KC - 510 Mero[ XpOHOJOIMYECKOTO BO3pacTd, B KOTOPOM B KauicCTBE
HOPMATHBHEIX CPOKOB CI1yx051 Tcll IpUMEHEHEI YTOMSHYTHIE CPEIHUE PEANbHBIC CPOKH CITy*)OBL

IMpm paspaGoTKe CpeIHECTATHCTHYCCKUX  KPHBBIX  H3HOCA OBIIM  UCCHENOBaHBI
COOTBETCTBYIOIIME MaTcpHaibl B OKOHOMMYECKOM M TEXHH4YECKOH 1IHTepaType, a Takke
HOpPMATHBHBIE [JOKYMEHTH (Hampumep, O cocTaBe paboT M pe3ylbrarax —IUIZHOBO-
IpeaynpeNTEIbHBIX PEMOHTOB), KOTOPBIC NPHBEIM K BBIBOAY, TTO AKTHBHEIA M3HOC OCHOBHBIX
(OHIOB IPOUCXODMT MO MOJABIMOMEMY UHCIY OOBEKTOB BO BTOPOH HaCcTH MX CPoKa CIIyKOBL
Takas TOCTaHOBKA BOHpOCa KOppecoHAUpYeT ¢ mosunueii ['ockoMeTara PoccnH, 110CTaHOBIECHHEM
kotoporo eme ot 21.07.98r. Ne73 yTBepknena dopma oruera Nell, rme B pasmene 3
«AMOpTH3allis ¥ 3aTpaThl HA KANHTAIbHBIH PEMOHT OCHOBHBIX doHIOB» BIEPBEIE B
CTATHCTHYECKOH NPaKTMKE BBEICH IIOKa3aTelb «CyMMa aHANHUTHYCCKOTO H3HOCA», BCIHMIHHA
KOTOPOTO THpPW3BaHA OTPA3HUTh CPEJHEE CHIKCHHE OTPEOMTENLCKHX XapaKTEpPUCTHK OCHOBHBIX
(GOHIOB 110 Mepe UX SKCILTYATALIHH.
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B cnyuae mpumenenus MeToga I'KC mprHMensiercad Cpok c1yx0bl, TONYYEHHBIH IO
IKCTICPEMEHTAILHEIM J@HHBIM PoccTara, M CaM H3HOC ONPENCTAETCS B COOTBETICIRHK C
pa3paboTaHHO# 110 SKCIEPHMEHTANBHBIM JaHHBIM POCCTaTa 3aBHCHMOCTEIO (Tabnuneii).

MeToa 3KCHOHEHTBI - 3T0 METOJ pacdeTa H3HOCA HA OCHOBE PBIHOYHBIX [AaHHBIX 110
3KCIOHEHITHATBHOH 3aBUCHMOCTH MEX/(Yy H3HOCOM H XPOHOJIOTHYECCKHM BO3PAcTOM.

CTaticTHdecKas 00pa0oTka JMHAMHKH OOecICHHBaHHA MallMH, O00OpYIOBaHHA W
TPaHCTIOPTHBIX CPEJICTB, OTHOCSIIMXCA K PasHBIM CEIMEHTAM PBIHKA, OTIHYAIOMUXCA 00MacThIO
NpHMEHeHHs, QYHKUMOHATBHBIM Ha3HAYCHHEM, KOHCTPYKTMBHEIM M TEXHHYECKHM HCIONHCHHEM
(CyxorpysHsle  TEIIOXO/Bl, IEYaTHBlE  MAaUIMHBE],  TCPMOMNACTABTOMATEL aBTOMOOHITH,
KPHBOIIHITHBIE IPECChl, KOMOANKHEI, aBTOOYCHL, KOMITBIOTEPHI), TO3BOIKIIO OCTPOUTD 06001IEHHYIO
dopMyny A1 pacdeTa COBOKYIIHOTO M3HOCA B 3aBHCHMOCTH OT XPOHOJIOTHYECKOTO BO3pacTa. Ona

HMECT BHA:
—1,6(Ty, /Ty

K, =1-e
rae Ky, — koadduient n3noca;
Txp — XpOHONOTHYECKHI BO3pacT 00BEKTa;
Tcn — cpok cimy)6Bl 000PYI0BaHHS JJAHHOH IPYIIIEL.
B kauecTBe cpoka cIyk6b 060pyaoBanms T, B METO/le IPAMCHEHEI CPEAHECTATHCTHICCKHE

CPOKH CITYHKOBI.

B ciydae NpMMEHCHUS METOJ2 BEPOATHOCTHBIX MOJC/IeH HCHONB3YSTCS CPOK CITYKOBI
0GOpyIOBaHUS ONpEACNeHHElH HAa OCHOBAaHHM HOPM aMOPTH3aLHH. H3noc ompenengercd B ABa
3Talla, cHavana CUMTaeM CpeIHM OCTaTOUHBIH CPOK CJiyaOBI IO dopmyne:

T=1,5 ")

rje V- OTHOIIEHHE XPOHOIOTHYECKOro Bo3pacra K CPOKY CJIy}K6bI.

Ha BTOpOM 3Tale paccuMTBIBaeM H3HOC Mo dopMmyire:
K= Txp/ (Txp + Ty +T)

rie TXp — XpOHOJIOTHIECKHUI BO3pacT 00BeKTa;
Te1 - cpok cinyx661 060pyIOBAHHES, OTIPE/IENCHHEIH HA OCHOBAHHH CPOKOB II0JIE3HOTO

HCIIONIB30BAHU aMOPTH3ALHOHHEIX TPYINL.

B ciayyae NMpEMeHEHHS MeT0Ja JOTMCTHYEeCKHX KPHBBIX [PHMEHAETCH CPOK CIyXOBI,
cooTReTCTBYIOUHHE 8§0%-HOoMY CpemHeCTaTHCTHYECKOMY ko3 duIMeHTyY H3HOCA, CaM H3HOC
OTIpesieNAeTCs 10 JIOTHCTHHYECKOH 3aBUCHMOCTH MEX/Iy H3HOCOM H XPOHOJIOTHHYECKHM BO3PacTOM
HA OCHOBE PHIHOYHBIX JAHHBIX (TabmuLel).

B HacTosIeM HCCleToBaHMH Hamu uenons3oBad meto EHAO I'KC.

PesyibraThl pacyera (M3MYECKOTO M3HOCA BCEro  ONEHMBACMOro  0GOpPYAOBAHHA
TIpe/ICTAB/IEHB] B HIDKCCITEAYIOMEH TabmuLe.

Dusuueckuil U3HOC OYECHUBAEMO20 UMYUIECHEd

HaumeHoBanue Kog OKO® | Jara duzu
npHobpe | YecKHH
TeHus |H3HOC, Yo

Kommpeccop suHTOBOH Norma 4-8-0 res 500, 143312446 | 15.04.13 52,05 I
000000027, 16.10.2013, 521 186.44 L

Ikad seirsoxuoi 1117J1-BI2-1,5-2C, 000000007, 143312446 | 10.08.11 70,72
20.07.2012, 73 712.12 |
BakyyMHs1i ynakosmuk Henkelman, 000000003, 143312446 | 05.07.11 71,81

02.07.2012, 83 522.49
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HauMeHOBaHHE Kog OKO® | [lara duzn
npuobpe | TeCKui
Tenus |m3HoC, Yo

Komrmuieke 060pyA0BaH s JUI HHCTHIX KOMUAT 7 143312446 | 06.12.11 67,12
0coG0 THCTHIX MOMENICHHHA TeueOHo-
npobUNAKTHIECKHX yupexKICHHUH, 000000026,
01.04.2013, 808 101.70
CucreMa [T H3MEpeH s TEMITEPaTyphl TOUKH POCH 143312446 | 14.06.11 72,45

| CIKATEIX TA30B, 000000006, 20.07.2012, 516 949.15
MaMepuTensHas rooBka Dragger PEX 3000, 143312446 | 07.07.11 71,75
000000014, 30.07.2012, 42 297.00 .
Croiika KORTPOIBHOTO Bi10Ka BRBH-0026, 143312446 | 07.07.11 71,75
000000018, 30.07.2012, 64 558.58
TidpakToMeTp PeHTIeHOBCKHH Cnapt J1ab. 143312446 | 27.05.11 73
000000023, 30.07.2012, 14 570 679.19 e
WsmepurensHas ronopka Polytron 7000, 000060017, 143312446 | 07.07.11 71,75
30.07.2012, 77 672.67 |
TIpohEnOMETp CTHIYCHEBIU, 000000024, 30.07.2012, 143312446 | 05.05.11 73,67
4220 341.03 |
Peneilinaa qucrneHdras KapTa RECARD BRAA-0097, 143312446 | 07.07.11 71,75
000000020, 30.07.2012, 64 639.53 '
MHUKpOCKOT IPAMOH, 000000004, 11.07.2012, 143312446 | 18.05.11 73,27

1313321 94
CHcTeMa KOHBIHIIMOHAPOBAaHHA BO3/YXa, 0000000622, 143312446 | 22.09.11 69.41
30.07.2012, 246 665.64

| izsMepHTenbHas roloBKa Draeger PEX 3000, 143312446 | 07.07.11 71,75
000000015, 30.07.2012, 42 297.00
CucremMa KOHTPOJISL OCBEIICHHOCTH, 000000010, 143312446 | 06.12.11 67,12
23.07.2012, 296 720.34 |
CrcTeMa OYHCTKH TEXHOJIOTHYIECKHX [a30B, 143312446 | 06.12.11 67,12
000000009, 20.07.2012, 481 253.92 -]
[TapoBoii kpad SWAGELOX SS-43GS4-42DCE, 143312446 | 19.05.11 73,24
000000012, 23.07.2012, 40 050.00 _ =
I1Ixad BEITAKHOH JUIA My(eTpHOH TIeHH 11 JI-BIIM1- 143312446 | 10.08.11 70,72
i,2-2C, 00000008, 20.07.2012, 40 903.98 s |
W3mepuTeIbHas ToJ0BKa Draeger PEX 3000, 143312446 | 07.07.11 71,75

| 60000001 3, 30.07.2012,42 297.00
Peneitanni Moyt AC RECARD BRAA-0018, 143312446 | 01.12.11 67,28
000000021, 30.07.2012, 62 980.04
8-xapansusi Moxyas REGARD BRBA-0005, 143312446 | 01.12.11 67,28
000000019, 30.07.2012, 62 980.03
N3mepHRTenpHAdA FOTOBKA Polytron 7000, 000000016, 143312446 | 07.07.11 71,75
30.07.2012, 77 672.67 _
Ilxad cyxoro XxpaneHus (IIICX)-XD2-702-01, 143312446 | 10.08.11 70,72
000000011, 23.07.2012, 441 698.31
CucreMa npodHIOMETPHH 143312446 | 17.05.11 73,3

| 143312446 | 15.04.11 74,28 |

@YHKYUOHATOHBIY USHOC (mmy GYHKIIMOHANBHOS ycTapeBaHie) — 3TO TOTEps CTOMMOCTH

aKTHBa, BEI3BaHHAA (paKTOpaMH, MPHCYHIMMH camoil coGCTBEHHOCTH, M3MEHEHHUSMH B AM3aHHE,
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MaTepHalax, TeXHOJOTHAX HATOTOBNEHHS, HEJAOCTATKAMH ()YHKIMOHANBHOH  NOJNC3HOCTH,
OBLIMICHHEIME SKCTHYaTAllHOHHBIMA pacxo/amMu i 1. CymecTBYOT jBa THIIA YCTapeBaHMi
oBopy/JoBAHHSA: TEXHONOTHHICCKOE H (yYHKIHOHANBHOE. TH THIBL YCTAapeBaHHs OOYCIOBICHDI

pa3BHTHEM PAIHIHLIX cdhep HAYUHO-TEXHAYECKOTO Fiporpecca.

Texnonozu4eckoe yemapesanue CBI3AH0 € Hay4HO-TEXHMYECKHM TPOTP

eccom B cdepe

[eXHOTOTHH, AW3aiiHa ¥ KOHCTPYKUHOHHBIX MATEpUAIOB, MCIOIB3YEMBIX UL IPON3BOACTBA
oBopymopanus. TeXHOTOIMECKoe yeTapeBaHue TIPOSBIAETCA B NEPBYIO odepedr B M3aHHE,

pazMepax ¥ Bece o6opy/10BaHU.

DYHKYUOHANDHOE  YCMAPESAHUE ompenensercs pasTHIMIMU B IPOM3BOIMTEIILHOCTH |

ApYTHX XapaKTepUCTHKaX MOIIHOCTH MeJKIy COBPEMCHHBIM H OLCHHBACM
Wrorna GyHKIHOHANBHOE yCTAPEBaHHE CRA3aHO ¢ MCIIONB30BAHHEM 000pYoBa

HA3HAUEHHIO, T.e. Hapylaercs [pUHIHIL padiIydmero M Hapobonce

UCTIONB30OBAHMA.

M O00OPYHOBAHHEM.
HUS HE [0 TIPAMOMY

3¢ (EKTHBHOIO €€

MopanpHEIi H3HOC TEXHUKH (baKTHYECKH 3AKIOHAETCA B TOM, HTO cTapas TEXHMKA MOWET

GpITh 3aMeHEHa HOBOH, foee COBEPUICHHOM, obecmeunBaroleil CHWHCHHE

cefecTOMMOCTH

TPOIYKLUMH MAIITHH. MopanbHblil H3HOC BO3HHKAET TOTA, KOT/Ia CYUIECTBYIONIAA CTPYKTYPa Napka
MOMET OBITH YIydlIeHa 3a CueT BHEAPCHUI HOBOH TEXHHKH, OOCCIEHHBAIOIICH HOBLIC (hopMil

MEXAHH3UPOBAHHOTO IIPOM3BOACTBA paGotr (dopMupOBaHME CHCTEMDBI H KOM
npujaromedl  eMy NPUHIMNAATLHO  HOBBIE TeXHONOTHYECKHEe  BO3MOXKHOCTH.

[ICKTOB MalluH),
TpyAaHOCTE

Ipeo/IoNEHHs  MOpPAIBHOTO 43oca  TapKa  MaliME  3aKIoYaeTed B «MHHMOH»
MEXAHOBOOPY)KCHHOCTH MPEINPHATUL, 8 Taike B TOM, YTO MOpAJbHO H3HOLICHHBIC MAUIHHEL
SKCILTYaTHPYIOTCS MCHEE MHTCHCHBHO 329acTyl0 M3-32 OTCYTCTBHA [oTpeOHOCTH B HHX, B CBA3H C
qem OHM He BHIpabaTHIBAIOT CBOH pecype 32 HOpPMATHBHBIA CPOK cnykOBl B IO TEXHHIECKOMY

COCTOAHHUIO HpOI[OJ'[)KaIOT HaXOAUTHECA B COCTABE Iapxa.

CDYHKHHOHaJILHaJI ancKBaTHOCTE OIEHHBACMOIO 060py110B3.HPIH He BBI3BIBAET COMIEHHUH B
BHY YE€TO BIHAHHUEM Hay‘IHO-TCXHHT-ICCKOFO nporpecca Ha4 CTOMMOCTD OLICHHBaEMOT O HMYLIECTBa B

HeNsIX HACTOSIISH OLIEHKH pasyMHO npeHeOpetb.

owomuueckuti  usznoc  (yCTApEBAHHE, oOeclieHHBAHHE) -
0GyCnOBNEHHAS BIUAHHEM BHEIIHEX ¢akTopoB. HKOHOMUYECKHH H3HOC

[eJbIM pAIOM NpUYHH, TAKAX KaK 06HI€3KOHOMH‘-I€CKPI€ H BHyTpPIOTpaCJ'Ie
HHCIIE COKpaIIICHHeM cripoca Ha OﬂpeﬂeﬂeHHblﬁ BHA HpOIIyKIlHH W cOKpaul
HITH YXYI[IJ.ICHPIGM KadecTRa ChIPBA, paGOHeﬁ CHIEBL, BCIIOMOTATENBHBIX CHCTEM, COOp

KOMMYHHK&HHﬁ, a4 TaKxe l'IPaBOBbIe U3MeHeHMd, OTHOC SRCCH

H‘pPBHaKOB BIWSHHA HA CTOUMOCTH QLEHUBACMOTO 060pj-',7_l,E‘IHHHIlH U TEXHHEKHU K
o01Ee P KOHOMHYECKHX, COLHANBHBIX HIH 0COOBIX 3KOJIOTHYCCKHX ll)aKTOpOB B XO

moreps

CTOMMOCTH,

MokeT OBITH BBIZBAH
RBle M3MEHEHH, B TOM

K

eHueM npennomeﬂnﬁ
yKeHHA H

3aKOHOIATENBCTRY,
MyHHIIHHaHBHbIM IOCTAHOBJICHUAM, 30HHp0BaHHI-O H aIMHHUCTPATHEHBIM paCHOpﬂ)KeHHHM.

akux-Jmoo
¢ TIPOBEJEHHOIO

apanusa He 06Hapy}KeHo, B BHAY YErO 3HA4YCHHE 3KOHOMHUECKOTO H3HOCA ond OIIEHUBACMBIX

00BEKTOR OIIPESIICHO OueHIITHKOM PaBHBIM HYIO.

TakaM 06pasoM, BEIMYMHA HAKOMNCHHOTO J3moca  OLEHWBAEMOTo  0OOPYOBAHHA

COCTABJIAET:
[ HaumeHOBAHNE ' T ®mn | ®ynxkmmo | Dxonom | Hakona |
geckHil | HAJLHBEIA wueckwii | eHHBIA
usHoC, Yo H3IHOC, H3HOC, H3IHOC,
L % % %
Komnpeccop appTosoil Norma 4-8-0 res 500, 52,05 0 0 52,05
000000027, 16.10.2013, 521 186.44 51 . o
[kad BEITHKHOR TIMI-BII2-1.5-2C, 000000007, 70,72 0 0 70,72
20.07.2012, 73 712.12 - _ |
BakyyMHBIH yIaKOBIIHK Henkelmar, 000000003, 71,81 0 0 71,81
[02.07.2012, 83 522.49 | | —
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HanmeHnoBanue @y | Oynxumo | Jxonom | Haxomn
gyeckuii | HAJBLHBIA | H4ecKHil | eHHBIH
nzHoc, % H3IHOC, H3HOC, H3HOC,
% % %
Komunexc o0opyxoBanH4 I YUCTEIX KOMHAT H 67,12 0 0 67,12
0c000 YUCTRIX IOMEIIEH It TededHo-
npodrTakTaYecKUX yapexaenuit, 000000026,
01.04.2013, 808 101.70 | |
Cucrema [T H3MEPEHHSA TEMIIEPATyPhI TOUYKH POCH 72,45 0 0 72,45
CxaThIX ra3os, 000000006, 20.07.2012, 516 949.15 _ _
W3meputensnas ronoska Draeger PEX 3000, 71,75 0 0 71,75
000000014, 30.07.2012, 42 297.00 ; ;
Croitka korTponsHOro 6moka BRBH-0026, 71,75 0 0 71,75
000000018, 30.07.2012, 64 558.58 _ , |
Hudpaxtomerp pentreHopckuit Cmapt Jiab, 73 | 0 0 13
| 000000023, 30.07.2012, 14 570 679.19
HamepuTensnas ronoska Polytron 7000, 71,75 0 0 71,75
000000017, 30.07.2012, 77 672.67
TTpodunoMerp cTmycHs, 000000024, 73,67 2 pl) 0 73,67
| 30.07.2012, 4 220 341.03 _
Peneiinas aucnneiinas kapra RECARD BRAA- 71,75 0 0 71,75
0097, 000000020, 30.07.2012, 64 639.53 .
Mpukpockom opsmoi, 000000004, 11.07.2012, 73,27 0 0 73,27
| 1313321.94
CucreMa KOHIHITHOHHPOBAHHS BO3AYXA, 69,41 0 0 69,41
| 000000022, 30.07.2012, 246 665.64 2l
WsmeputensHas rojoska Draeger PEX 3000, 71,75 0 0 71,75
000000015, 30.07.2012, 42 297.00 - i
CucreMa KoHTpoJs ocselnennoctr, 000000010, 67,12 0 0 67,12
23.07.2012, 296 720.34 =
CHcTeMa 09HCTKH TEXHOJIOTHYECKHX Ia3oB, 67,12 | 0 0 67,12
000000009, 20.07.2012, 481 253.92 _
[TapoBoit kpar SWAGELOK §8-43GS4-42DCE, 73,24 0 0 73,24
000000012, 23.07.2012, 40 050.00
IIxad BerTsKHOM 1 MybensHo# neun ITTJ1- 70,72 0 0 70,72
BIIIM1-1,2-2C, 000000008, 20.07.2012, 40 903.98
WsmepnrensHas ronoeka Draeger PEX 3000, 71,75 0 0 71,75 |
000000013, 30.07.2012, 42 297.00
Peneiinpiii mogyms AC RECARD BRAA-0018, 67,28 0 0 67,28
| 000000021, 30.07.2012, 62 980.04
8-kananbHEI Monys REGARD BRBA-0005, 67,28 0 0 67,28
000000019, 30.07.2012, 62 980.03
M3mepurenbHas rojiobka Polytron 7000, 71,75 0 0 71,75
000000016, 30.07.2012, 77 672.67
IIkad cyxoro xpanenus (IIICX)-XD2-702-01 , 70,72 | 0 0 70,72
| 000000011, 23.07.2012, 441 698.31 _
Cucrema HpOo(QHIOMETPHH 73,3 | 0 0 733
74,28 | 0 0 74,28

Ha ocHoBaHHH BHIIEUZINOKEHHOIO, PBIHOYHAH CTOHMOCTH OIICHHBaeMOr0 HMYyIlecTBa ¢

YYCTOM OKpYTJICHHA COCTaBJIACT:
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000000016, 30.07.2012, 77 672.67

71,75 i

Hanmenopanne 3arparel Ha | HaxonnenHelii | PeiHOYHan
3aMelHcHME, H3HOC, CTOMMOCTD,
pYo. % TBIC.pYD.
Kommpeccop BunTOBOM Norma 4-8-0 res 500, 773389 52,05 371
000000027, 16.10.2013, 521 186.44
IlIkad serrsoxuoit [TTJ1-BI2-1,5-2C, 000000007, 107789 70,72 32
20.07.2012,73 712.12 |
Bakyymusni ynakopmguk Henkelman, 000000003, 245205 71,81 : 69
02.07.2012, 83 522.49
KoMinekc o6opynoBanus At YUCTHIX KOMHAT H 1202940 67,12 396
0c000 YHCTEIX MOMEIEHUH JiedeOHo-
npodHIaKTUIECKHX yupexaennii, 000000026,
01.04.2013, 808 101.70
CucreMa 1 W3MEPEHH TEMIIEPATYPhl TOYKH 766894 72,45 211
POCEI CixaThIX razos, 000000006, 20.07.2012,
516 949.15
HamepuTensHas ronoska Draeger PEX 3000, 62075 71,75 | 18
000000014, 30.07.2012, 42 297.00 .
Crolika koHTpoabHOro 6moka BRBH-0026, 94746 71,75 27
000000018, 30.07.2012, 64 558.58
Tudpaxromerp pertrenosckuit Cmapt Jlab, 21850191 73 5900
000000023, 30.07.2012, 14 570 679.19
HamepuTensHas ronoska Polytron 7000, 113992 71,75 32
1000000017, 30.07.2012, 77 672.67 c
Ipodpunomerp crunycusri, 000000024, 6414496 73,67 1689
30.07.2012, 4 220 341.03
Penefinas guciureiinas kapra RECARD BRAA- 94865 71,75 27
0097, 000000020, 30.07.2012, 64 639.53
Muxpockon mpsmoit, 000000004, 11.07.2012, 1980358 73,27 529
1313 321.94
CucTeMa KOHIHUHORHUPOBAHNS BO3AYX4, 359047 69,41 110
000000022, 30.07.2012, 246 665.64
UsmeprTenpHas ronoska Draeger PEX 3000, 62075 71,75 18
000000015,30.07.2012, 42 297.00
CucreMa koHTpoIs ocBeiteHHocTH, 000000010, 441698 67,12 145
23.07.2012, 296 720.34 1|
CHcTeMa OUHCTKH TEXHONOTHUCCKHX Ta30R, 716395 67,12 236
000000009, 20.07.2012, 481 253.92
ITaposoii kpan SWAGELOK S8-43GS4-42DCE, 60355 73,24 16
000000012, 23.07.2012, 40 050.00 i |
IlIkad BermskHOM 1A MybenpHo# meun HIJI- 59814 70,72 18
BIIIM1-1,2-2C, 000000008, 20.07.2012, 40 903.98 il i
HamepuTensHas ronoska Draeger PEX 3000, 62075 71,75 18
| 000000013, 30.07.2012, 42 297.00
Peneitnsiii Moayas AC RECARD BRAA-0018, 93588 67,28 31
000000021, 30.07.2012, 62 980.04
8-kanansHbN Moayts REGARD BRBA-0005, 93588 67,28 31
000000019, 30.07.2012, 62 980.03
M3mepuTensnas ronoska Polytron 7000, 113992 32

B +7-927-1842-927; E-mail: inetrussia@gmail.com




HuameunyansHE NpesnprHUMaTens [aBpunuf Anekcanap BraguMuporyuy 43
HanmenoBaHue = | 3atpatei na | Hakonuennbiii | PeiHouHan |
3aMeneHne, H3HOC, CTOHMOCTb,
pyo. % THIC.pY0.
Ilkad cyxoro xpanenns (IIICX)-XD2-702-01 , 635131 70,72 | 186
000000011, 23.07.2012, 441 698.31
Cuctema npodpuIoMeTpUH | 19125276 73,3 5106
HK-®ypre cieKTpoMeTp B 4891317 74,28 1258

Taxam oOpazoM, peIHOTHAN CTOMMOCTb OCHOBHBIX cpedcme cocTaBndeT 16506 Toic.py6.

Ipyrux eneobopomublx axkmugos NPeANpPHATHE He HMeeT.

O0opoTHBIE AKTHBLI

3anacyt B Oanance NpeANpUATHSA OTpakeHBI B cymme 18270 TeIC.pyD. M BKIFOUAIOT
CTOMMOCTE:

- TOBaphl - 18 TEIC. Y6

- OCHOBHOE TIPOH3BOJCTBO - 18252 THIC. pyo.

CToMMOCTh JIAHHOTO aKTHBa OLCHINMKOM IPH3HAETCSH PHIHOYHOH B CBA3H € MX
BO3HHKHOBEHHEM/IIpHOOpeTeHHEM MeHee 6 MecslleB Hasal. Y4eTHas CTOMMOCTH TOB3pOB
OCHOBHOTO IIpOM3BOJCTBA BKIIOYacT CYMMY 3aTpaT Ha HX NPOM3BOACTBO. TakuMm o6pazoM,
PEIHOYHAA CTOMMOCTE 3anacoé cocrapnusiet 18270 Teic.py6.

Hanoe na oobasnennyro cmoumocmv B OaidaHce TPCONPHATHA OTpaxeH B cymme 5114
TBHIC.py0. YKa3aHHAS CyMMa OTpakacT BEJTMUHHY Hajora o npuobpereHabiM eHHOCTsIM. HIC He
H0ABEprayicsi KOPPEKTHPOBKE U YUTEH HaMH II0 HOMUHANBLHOM CTOMMOCTH, TTOCKOJIBKY (haKTHYECKH
NIPENCTaBIAET Co000M TceBIO- NeHexHble CPeACTBa, KOTOPBIE HAMPABIAIOTCI HCKIIOYMTENHFHO Ha
yimaty HAC B Bune ynnauennoro HJIC, koTopble, OXHAKO, He MOTYT OBITh MaTepHATN3OBAHHEIMHE
B ICHEXHEIE 3HAKH, 4 MOTYT MLk nepekpbiBarbes HIC momryyeHHBIM.

Taxum oOpazoM, peiHOUHas crouMocTs [/JC coctapnsget 5114 TrIC.pyod.

Hebumopckas 3adoaxcennocmy B OaaHce NPeIIPUATHA OTpaXeHa B cymme 3998 Tric.pyo.

OueHnka debumopckotl 3a001#CeHHOCHY TIPOBOTHUTCH, KAK [IPABKIIO, HAa OCHOBAHHUH aHalIHM3a
rpaduKa OMHIAEMBIX NOCTYIUIEHHI JonroB. BelWunHa pHEIHOYHOH CTOHMOCTH NeOHTOPCKOM
33JI0JDKEHHOCTH  OTIPEHCIIACTCA NYTEM HNpPHMEHEHHss K OalaHCOBOH CTOMMOCTH JeOHTOpPCKOM
33JTOJGKEHHOCTH 33 BBIMETOM Oe3HaIEKHBIX JOJITOB IIPOUEAYPHl AUCKOHTHPOBAHUSA, YUHTHIBAIONICH
HanOoJnee BEpOATHBIE CPOKH IorameHHs AeOHTOpcKoil 3amomkeHHocTH H thakTopel pHcka. Bo
BHHMaHHe NPHHAMAETCH KaK NEepHOJ 3a/epKHU OINATHL 3aJ0DKCHHOCTH, TaK W WHEIE JIAHHEIE,
IIpeAOCTaBICHHBIE AIMAHHACTpAIMel TpeNIpuATAS H XapakTepH3ywoluue Hauboliee BepOSTHBIH
CPOK HOCTYILUIEHUS ICHEXKHEIX CPECTB.

OtpakeHHas B OanaHce HpeANIpHATHS CyMMa BKJIIOYaeT 33J0JDKEHHOCTh IIOCTABIIHKOB
TOBaPOB H/HIIH YCIIYT, B T.9.:

AO HIIK «3OnextpopsmpsmMuTens» — 3813,0 Teic. pyod.

000 « MnarHoctukay - 169,1 Tric. pyb.

000 «HMuTeprexc MacTpymenTe» -16,1 ThIC. pYd

Bced neSuropcekas 3a10/DKeHHOCTE ABJIIETCS TEKYIIEH B, 10 HHQOpPMAaNAM SMUTCHTa, OyIeT
norameHa 1eOHTOpaMH He IO3HEE CPOKA €€ MOralleHH .

Takmm 00pa3zoM, pEIHOYHAT CTOHMOCTE Oebumopckoli 3adonxcenHocmu cocrasiser 3998

THIC.pYO.

Henexcrvle cpedcmea B OanaHce MPeANPUATHS OTpaxeHBl B cymMe | TeIc.py6. Onm
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SBISIOTCH AOCOMIOTHO JIMKBHAHBIM AKTHBOM M OYEBHIHEIM 00pa3oM OHCHHBAIOTCS 110
HOMHHAIBHOH cTouMocTH. [TOCKOTRKY SMHTEHT HE UMECT CIETOB B HEMIATEXECIOCOOHBIX OaHKax,
TO KOPPEKTHPOBKA GATTaHCOBOH CTOMMOCTH JEHEXKHBIX CPEJCTB HE MIPOBO/IMIIACE.

TaxuM 06pa3oM, PEHOTHAA CTOMMOCTE OEHEIICHBIX CPedcme COCTaBNAET 1 ThIC.pyd.

Hpyrux obopomubix axmueos NPCANPUATHE HC HMEET.

0O6a3aTeaLCTBA K 0ILIATE

Ob6sa3amenscmea K onaame oOBMHO OLEHMBACTCA MO HOMHHAIY, HO TaKkke 0OOCHOBaHHO
HCIIONB30BaTh NPOLEAYPY TpHBeAcHHS OyIyIIMX MIAaTeXed K TEeKyllel CTOMMOCTH C Y4€TOM
CPOKOB BO3MOKHBIX ILTATEXKEH H CTABKA JJUCKOHTHPOBAHHA. ‘

Joarocpounnie 06s3aTe1bCTBA
Honrzocpounvix 0653amenbcme npeonpusmue He umeem.

Kparkocpouansie 06a3aTe/IbCTBA

3aemuble cpedcmea B HanaHce NMPEANPUSTHS OTPAKEHEI B cyMMe 279 THIC.py0. U BKIKOYALT:

GecnpoleHTHEIH 3aliM OT YacTHOTO JHIa B cymMmMe 279 Thic.py6., MONYYEHHBIH HA CPOK A0
31.12.2017 r. B cB#3u ¢ 3THM CYHTaeM LenecooOpa3sHBIM ONpeIeNHTh BEIHYHHY DPEIHOYHOH
CTOHMMOCTH paBHOH €ro HOMHHaIbHON CTOMMOCTH 6€3 ydeTa MpOLCHTOE 3a TONbL3OBaHME
OCHEXXHBIMH CPE/ICTBAMM.

TaxuM 06pa3oM, PEIHOYHAsA CTOMMOCTE 33EMHBIX CPEJICTB COCTABIAET 279 ThIC.pyD.

Kpedumopckas 3adonsicenHocmy B GalaHce NPEANPUATHS OTPaXEHa B cymme 320 TBIC.pYO.
¥ BKIIOYAET 3aJ0JDKEHHOCTh 3a apeH/ly TOMELIEHHMs H INpoYHMc YCIOyrd (BeleHHWe peecTpa
aKIMoHepoB, yeayrh 1C, saprutara ¥ coil.e3Hockl ¢ @OT).

Bes KpeaMTOpcKas 3al0IDKEHHOCTh SIBISCTCS TEKYIIeH W He SBIAETCS HpocpodeHHOH. B
CBSI3H C DTHM KPEOUmMOopCKas 3a00AiCenHOCHb OLIEHHBANIACh HAMM 110 HOMHHATBHOH CTOMMOCTH U
cocTasuiaa 320 Teic.pyOnen.

Jpyrux kpamxocpoyrsix 06a3amenbCcme NPeINpHsTHe He HMEET.

CKoppeKTHPOBAHHBIH OyXrajTepekuii fananc
AO «Hay4uHo-npoH3BOACTRCHHBIH KOMILIEKC «JIKapy

. MaLC. i,
Kon banancosas PrinouHAA
CTPOKH CTONMOCTD CTONMOCTH
HAa Ha Ha
31.12.16r | 30.11.17r 30.11.17r
AKTHBbI
BHEOBOPOTHLIE AKTHUBBI
HeMarepranbHBIC aKTUBEI 1110 7627 i 7627 7627 o
OCHOBHBIE cpencﬁaa 1150 11951 11951 16506
[Mpoune BlEOOOPOTHERIE AKTHBEI 1160 6 0 i 0
HUTOI'O mo pazneiny 1 1100 19584 19578 24133
OBOPOTHBIE AKTHBBI
3amace! 1210 17981 18270 18270
| Hanor Ha JM00aBRNeHAYI0 CTOMMOCTBD I10 1220 !
nproOPETCHHBIM IIEHHOCTAM _ 5107 | 5114 5114
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Kop Banxancopan PrinogHnan
CTPOKM CTOHMOCTD CTOHMOCTD
Ha Ha Ha
31.12.16r | 30.11.17r 30.11.17r
JlebuTtopckas 3al0DKEHHOCTE 1230 5186 3998 3998
JleHeKHEIE CPEICTBa 1250 0 1 0
| UTOI'O mo pasneny II 1200 28274 27384 27384
 H-TOTO AKTHBOB 47858 46962 51516
OBA3ATEJILCTBA K OILTATE
V. KPATKOCPOYHBIE
 OBASATEJBCTBA
3acMHEIE cpeacTBa 1510 1012 - 279 279
KpeauTopckas 3a10JDKEHHOCTE 1520 206 320 320
HUTOI'O no pazpeny V 1500 | 1218 599 599
HUTOIO OBA3ATEJIBCTB 1218 599 599

3arparHbiii OAXo] onpenenseT crouMocTh 100% BiageHnst aKIHOHCPHBIM KAITHTAJIOM. B
CBS3M C OTHM JUIM OIEHKH CTOHMOCTH OJHOH aKuMi B cocTase MHHOPHTApHBIX DAKETOR
HeoOX0JHMO BHECTH MOHMKAKOIIYIO MOIIPABKY.

B CBS3H € TEM, YTO OLIEHHBAEMBIE AaKIIMHM COCTABIIIOT KOHTPOIBHYH gomo (Gonee 50%)
YCTaBHOIO KaNHTaja JMHTEHTa, NONPaBKa HA HEKOHTPOJBHBIA Xapaxrep [aKeTa aKUud K
CTOMMOCTH HE BHOCHJIACH.

B pe3synbTaTe aHaJH3a BTOPHYHOrO PHIHKA IEHHEIX OyMar MEI IIPHIIA K BRIBOAY, YTO IIpH
OLIEHKe KOHTPOJIEHON nomu (Bosnee 50%) ycTaBHOIO KalUTala SMHTEHTAa BHECEHHE IONPaBKH Ha
HEJ0CTATOUHYIO IMKBUIHOCTE aKU|H Hellelecoo0pasHo.

Hrorn 3aTpaTHOro mMoaxoaa

PriHoYHaA cTOHMOCTD,
IMokazaTenan
THIC.pYO.
AKTHBEI 51516
O613aTeNBLCTRA 599
"CTOHMOCTL aKIIHOHEPHOTO KalHTalIa 50917
: ||061uee KOJMMYECTBO aKIM, IIT. 475100
CroumocTs 1 akipm, pyo. 107,17
[TompaBxa Ha HEKOHTPONBHEIH XapakTep -
[lonpapka Ha HU3KYIO JIMKBHAHOCTD -
PriHOYHas CTOMMOCTH | akIHH B COCTaBe 107.17
KOHTPOJBLHOTO IIaKeTa, pyo. L

TakuM ofpasoM, pLIHOYHAS CTOMMOCTL 1 (omHOH) OOBIKHOBEHHOM HMeHHON aKIKH
HOMHHATIEHOH cToMMocTeio 100 pybieii akuuoHepHoro obmecTBa «HayuHO-TIPOH3BOACTBEHHBIH
xoMmmekc «Jmkap» (OTPH 1101327001456) B cocTaBe makeTa akumii, coctoxmero uz 475000
(4ETHIPEXCOT CEMMAECATH IIATH THICSY) INTYK, 4YTo cocTaBmser 99,98% ycrapHoro KammTana
001IecTBa, PACCUMTAHHASN 3aTPATHBIM HIOIX0I0M, TI0 COCTOSHKIO Ha JATY OLIEHKH COCTARJIAET:

107 py6aeii 17 koneek.
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12. 3AKJIIOYEHHE O PHIHOYHO CTOUMOCTH

B pesyibraTe MpOBEASHHOrO AaHANMM3a MBI TpPHIIH K BBRIBOAY O BO3MOXHOCTH
WCIIOIB30BAHUSA B HACTOSIIEM MCCIIEJ0BAHHH O PBIHOYHOH CTOMMOCTH OIIEHHBAEMBIX aKIWH JTHIIb
3aTPATHOTO MOAX0/14.

B cB3m ¢ TeM, YTO Apyrde MOAXCABl K OIEHKE HE MOTYT ObITh HCIONB3OBAHBL, HX
PBIHOYHASA CTOMMOCTE IPHHMMAETCs PABHON CTOMMOCTH, OIIPE/IENSHHON 3aTPATHRIM NOTXOIOM.

Takum 06pazom, B pe3yabTaTe NPOBEASHHOIO MCCICAOBAHUSA, MBI NPHIULIH K BRIBOY, YTO
PEIHOMHAS CTOMMOCTH | (0IHOM) OGBIKHOBEHHOH MMEHHOH aKIMH HOMHHANBHOH CTOMMOCTBIO 100
py6meit axmuoneproro obmectBa «Hayuno-IPOM3BOACTBEHHBIH Kommeke «3nkap» (OI'PH
1101327001456) B cocraBe TaxeTa akmmil, cocrosmero u3 475000 (4eThipexcoT CeMHACCITH IIATH
TBICAY) INTYK, YTO cocTasisteT 99,98% ycTaBHOro KamuTana OOIIECTBa, PACCHMTAHHAS 3aTPaTHBIM
NOAXO00M, IT0 COCTOSHHIO HA JIaTy OLICHKH COCTABNIACT: ‘

107 pvo.aei 17 Komeex

B zakmiovyenme MBI XOTHM CIENATh 3aMeYaHHeE, YTO CACTaHHEIH HaMH BEIBOJ O pPealbHOH
PEIHOYHOH CTOMMOCTH OLEHHBAEMOIo 0OBEKTa OCHOBAH HA ITPE/NIOJIOKCHUSX (YKa3aHHBIX BHIIIE
IPH ONpeNelcHHH TEPMHHA «PBIHOYHAA CTOHMOCTB») IPH KOTOPbIX JaHHBIH OOBEKT MOMeT
NepeiiTy W3 PyK B PYKH NO yKasaHHo# meHe. OfHako HeoOXOANMO MpPHHSTE BO BHHMAHHE, UTO
IIEHA, YCTAHOBICHHAS B CIy4ae peaslbHOH COETKM, MOXET OTIMWYATECA OT ONEHOYHOH CTOHMMOCTH,
OIpeneneHHOM HaMM, BCIEACTBME TaKHX (akKTopoB, KaK MOTHBBI CTOPOH, TaiHbIH CrOBOP
[OTEHIHANGHBIX [TOKYTIaTeNeH, YMEHME CTOPOH BECTH IEperoBOPHI, YCIOBHA CHEIKH (HalpHMep,
(MHAHCOBEIE) M MHBIE (AKTOPbI, HEMOCPENCTBEHHO OTHOCALIMECH K OCOOCHHOCTSAM KOHKPETHOH
cmenkn. TpeanaraeMas ofleHKa He YUMTHIBAJIA 3THX M JAPYTHX MOAOOHBIX (AKTOPOB yBeIHUCHMA
HIIA YMEHBIICHAS LEHEL.

13. 3AKJIIOUEHHE O COOPABEJJIUBOUA CTOUMOCTH
B pe3y/ipTaTe MpOBENCHHOrO aHANMM3a MBI IPHILIM K BBIBOAY O TOM, HTO CIIpaBeIMBAs
ctoumocTb | (omHOM) OBHIKHOBEHHOH MMEHHOW aKIHH HOMHHaNBHOH ctommocTeio 100 pyGieit
aKuuoHepHoro  ofOmecTBa  «HayuHO-IpOM3ROJCTBEHHEIR  Kommuieke  «Onkapy  (OI'PH
1101327001456) B cocTaBe makeTa axiuif, cocroguiero u3 475000 (J4eThIpeXcOT CEMU/IECITH IATH
ThICAY) TTYK, 9T0 cocTaBimseT 99,98% ycraBHOro Kamutana ofIuecTsa, pacCUUTaHHas 3aTPATHBIM
NOAXOA0M, [0 COCTOSHMIO Ha JaTy ONEHKH COCTaRIIAET:

107 pyb.eii 17 xoneek

A.B.l'aBpunun
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Byxranvepckwi Ganane

Ha 30 norGpa 2017 r. Koutis :
®opua ne OHY a71 0004
fsra (Macno, mecay, roa)| 30 | 91 g 2017
Opranusaywn  Axumomsphos obSwscrao "HayyHo nponInoncTReHHEN mlpmnm no SR BIRN0LE]
MasHTMDHKALUNOHHEIR HOMEP HANDroNNAaTeNbUAKA HHH 12270112
By, IKOHIMHYSCHOR ey .
ABATENLHOCTH O=R3a A6
OprabnaduponHo-npasoaan thopma / hopma cobCTBEHHOCTH - 18
! no OKON® / CHect !
EaWHiALa nameperua: 8 Twic, pybneit no OKEK - 384
MecTonaxomaeHue (appec)
430001, Mopaobeun Pecn, CapaHhck r, BaceHko yn, gom Ne 30
Ha 30 vorbpa | Ha 31 pexaGpr |Ha 31 nexabps
MoRcHeHrA HawmetioBanwe noxasaTens Koa 27T, 2016 1. 2015,
AKTMB
I, BHEQEOPOTHGLIE AKTHBEI
HemaTepyantHLIe aKTvan 1110 7 827 7827 4237
PezynNbTaThki MCCIes08aH i u pazpabortox 1120 . ; -
HeMaTepHansHbie NOWCKABEA AKTHEL | 1130 ==
METepHANbHbIE NOWCKOBLIB AKTWBL | 1140 B ] 2
OcHosHbe cpaacTsa 1150 11951 11951 15301,
[oxX6AHNE BACKANRA B MaTEPHANLHEA 1160 |
UBHHOCTH - - 4=
(DHHSHCOBWS BNOMBHUA 1170 - -
ChNOMBHHLIA HANCTOBLIB ARTHELI 1180 . E
Mpoune BHECEOPOTHLE AKTHEL 1180 -1 g 1
WMroro no pasgeny! | 1100 18 578 16 582 18 535
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CTPAXOBOM NONUC

AD «QGCADY LOPOTHE, . Mackes, Ap-T Braaernss Caxaposs, o 10

AHH PPERUSSAHES, #N0 PYS001001, OIPR JO27TISB209¢L ndyesda CW R 12048, CRNF LS

CEPTHO®HUKAT Ne 7616P1.0013DO
CTPaxoBaHHS OTBETCTBEHHOCTH OUEHIIMKOB
NPR OCYIMECTB/ICHHH OUEHOMHOH NedTeIbHOCTH

Axuxoneproe obwecrse "Crpaxosos o6mecToo razonoil npomsinennocTi’ (AQ "COCAYY), wuenyemoe b aamssefines
"CprxoBIME”, B e [IABHOre CrIeMHAIMCTA OTACA DAPTHEPCKHX W POSHAYHSIK npoamk Caparexoto ranata Mumsunoll Miofosn
Hyxoaacanw, aefictaviowero Ha ocHosanuy [Josepeunoctd Me21/16 or 15.12.2016r, ¢ ogHo# cropoust, ¥ [aspuawn Anercanip
Baazumnpobry, uMeRyeMult s anannefimes "Crpaxosarens”, ¢ apyroli cropous! [panee sMecte — CTOPOHM), HA OCHOBAHMA JAKBICHAA 1A
crpaxopayie or 29.12.2016r. u 2 cootsercthuy ¢ "llpasuraMi CTDEXOSANMY OTHEICTECHHOCTH OUCHUIHKOB LPH OCYIECTBIEHHI
OUSHOUNOE nesrensmoctu® o1 04.12.2006r, Crpaxosmnka (sanee — Ilpanina) u uekom NeS621 or 29.12.2016r. o8-yraste ¢rpaxosoit
TIPEAMH, JAKMOMIITE HACTOMIAA JOIOBOR O HAKECSTYIOILEM:

Ofrext rTpaxoranus

Brrogonprobperatensr

Corpaxonnie ayum

Cpor acticrsusn
A0T0B0DA
CTPAXOBAHNT]

Crpaxonas cymMya:

JhmiTe
CTBETCTBEHHBCTH
Dpakwmnig

Mopsaok ¥NAGTEI

eTpaxosoil npemum
TMopsook ymaarh:

Crpaxoskie RIMATL

BIICCEH HE SEInienRe i u
ﬂpEK}]ﬂmellul‘
A0renepn
CTPAXUBANWA'

(MiLekTis CTPAXOBLHMA FBARIOTCRE HMYIHECTBCHHBIC HHTEPECKL, COAIAHHEIC C PHEKOM OTBETCTBEHROCTH
Crpaxosarens o 0OF3ATEILCTEEM, AOIHMKAFOUIMM BCRCACTRME npHuMiesus yuwpla 3akiznuxy,
IAKIMOUHBLIEMY A0MOBOP HR APOBEUCHHME OLIETIKK, MWK TPETLHM jIMIAM.

[Io wacroaulemy Ceprudukaly 23aCTPAaXGBAH PHCK  OTBETCTECHHOCTH  (TpaxopaTesas  ApH
OCYWCCIRICHHH  OUEHOYHON AENTIBHOCTH  OUCRINAKAMH, 38KmosHBmiEMp o Crpaxopareacs
TRYASEH ZOTONOp.

38]\{]3'“{10{, JAKTKOHHBOIAE JOUGBOREL HA TTPOBCICHHUE OLICHKH, H/HEH TPETLE LA, KOTOPBIM HPHY IHCH
YI’J.!LP() BCASACTEHE HCTIONBIOBAHMA HTOTOBOH BEAHMMHLT pthU‘lHUﬁ M MAOE CTOMMOCTH OOBEKTE
| CREEMKHL VKAIANAON B OTYHHETE, NORIHSILHHON (MICHIIHEDM

3.0, CrpaxossiM GIyYneM ABIACTCE YCTaHORNCHHE BCTYNHBUIMM B 3AKOHHYW) CHMIly PemiglHeM
apOHTPEKHOTC CyJd, OpE3HaHHbid  CTpaxosuiskoM (KT ApHYHHEHHE  yuiepla  AeHcrbdsvy
{BeracHcTRHEM) DUCHINNKA B PEIYLTETE Hapymieans Tpebosannii $eacpaisunX CTAHIAPTON OLEHEMN,
CTAHYAPTOR [ UPABHA QUEHOYHOR ASHTEARHOCTH, YCTRROB/ICHHAIX CHMUPC! ) IHph ol srssusmaa—ns
OLEHLIHKOB, SICKOM KOTOPOH RBIAACH OHEHUIMK N8 MOMEHT NPHUMHEHUS Yilepda:
3.2, Mo wecrosnuemy TTOAMCY ROIASKMT BOIMEUIEHMK) YIUEPD, NpHUAHEHALIR &
maeroxmero [Momca, » TCHCHHE CPOKA HCKOBOH JABHOCTH, YUTAHOBIEHHONO
Poceutickolt Teacpatnhi
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