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OTTIET
Nb 114-17112-2r-(2)-6

oE OTIEHKE CTTPABEAJTT4BOTI CTOITMOCTT4
OAIIOfi AKIIIIII

AO <HayrrHo-tlporr3BoAcrnennrrfi KoMrIJreKc
<<3nrcap>>

ro cocroqHrro na 1gerca6Pa 2Ol7 r.

3AKA3IIIIK:
O6rqecrro c orpanlrqeHHofi orsercrseHHocrbro
Ynparnxrorqar KoMIIaHLITI (ItrOOI4I{BECT)

,{.Y. 3arcprrrrrM [aeBBIM unbecruqraonnrrnt Qongonr cMeIrraHHbIx fineectrlqufi
<Pernonanrurrft $on4 rEnnecrzqufi a cy6lexrrr MaJIoro I4 cpeAHero

lpeAlpllH[IMareJrbcrBa Pecny6nrarra Mop4onr'rr>

IICIIOJIHIITEJIb:
tr4np:ueLr4y ansnrrft npe4npuul{MareJlr
lanpunun Aler<can4p Bnagulraraponr,r.r

28 gerca6pn 2017 r.
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I4H.quBfiryanbHHfi [peanplrHdMarenb faBpEJIHH AneKcaHAp BJraaIaMI.rpoBIt'l 3

r eHepan6rroMy Ar.rpeKTopy
O6rqecrea c orpaHr,rqeHHofi orBercrBenHocrbro
Ynpaenxorqaa xoMrraHrs (IIPOOI4HBECT))

,{.Y. 3axprnrnlr [aeB6rM rruBecrrzqr{oHHbrM
(pougolr cMerrraHHr,rx r{HBecrlrqr,rft

<Perr,rona,rsnufi Qong r.tmecrraqufi r cy6serrrr
MirJrofo u cpeaHgfo flpeanpz HrrMarenr,cTBa

Pecny6nurr,r MopAoBus)
Eapxyaapory P.P.

YeaxaeMr,rft Pouan Py6enonuu!

B cooreercrsuu c aoroBopoM NslI4-16/06-23-(1)-6 or 23 ulrsrts 2016 r. u 3aAaHLIeM Ha

orlenry J\!5 or 2l gexa6pt 2077 r. ur,r flpoBenrr ouenr<y 1 (o4noft) o6rrrnonennoft nuenuoir axuuu
souzna:rsnofi cror.rMocrlro 100 py6neft axqlroHepHoro o6qecrna <Hayvno-npournoAcreeHHrtri
KoMrrrreKc <3nrap> (O|PH 1101327001456) B cocraBe narera ar<qufi, cocrotlqero ns 47 5000
(verr,rpexcor ceMr.rAecrrH nmr.r r6rcsq) Ilrr]x, rITo cocraBJrter 99,98o/o yc'ranlgroro KatrILITaJra

o6nlecrna, pacfloJroxeHHoro Do aApecy: 430034, Pecny6marca Mopgorraa, r.Capaucr<, yl.Bacenro,
30, c qenr,ro oflpeAenenlu{ cnpare4nznoft u prrsowlofi crolrMocrlt.

B nalreu rroHr.rMzrr rE [poBeAeHHeur oqema 6y,4er rrcnoJrb3oBaHa nprl onpeaeneHlrl{

cror.rMocrr{ r.rMyrqecrBa, cocraBlsroqero 3arprrrrrfi naesofi rureec,rl4qzonnrrfi (poug clreuarrrrx
raneecrr4rluft <Peruona:rsrrfi Qo"a uneecruquft n cy6:serru MzrJroro I.r cpeAlrero
rrpeAnplrHrrMare:rrcrna Pecny6nnru Mop4onur>.

flpone4ennoe r4ccJreAoBaHr,re'[o3BoJlter caenarb cnea]Torq[ft nr'rsoa:

crrpaBe,qnr.rBar croaMocrr I (oanofi) o6rxnosenHofi aKIII4LI HoMITHzIJIEHofi croltMocrr,ro 100

py6,refi n cocraBe flaKera aKrlufi, cocraBnrrorqefo 99,98%o ycrasuofo Karrxra,'Ia AO <Hayrno-
npor,r3BoAcrBenurrfi rovuer<c <3:rxap> fio cocrotnl{Io ua 1 4etca6px 2017 r. cocrannqer:

107 py6,reft 17 xoreexl

pbruorrH,ur cronMocrr, 1 (oanoft) o6r,mnoeeHHofi aKlur,r HoMr{Hanrnofi croauoctrrc 100

py6nefi r cocraBe rraKera arqufi, cocraufioqero 99,98o/o ycrmuoro KarluraJra AO <Hayruo-
nponsno4crnennrul xounnerc <3nrap> no cocrotHlllo Ha 1 gexa6pr,2017 r. cocrasrser:

107 pv6.nefi 17 noueerc.

Bemlqzna prurounofi croHMocrl{, yKa3ar{HaJI B HacrosLIIeM orqere o6 oqeure,
cocraBneuHoM B rroprrKe r,r Ha ocHoBaHLII4 rpe6onauufi, ycraHoBneHHEx <D3 (06 ouenoqnofi
AetreJl6lrocrlr)), @e4epa:rrnrnnrra craHAapraMrr oqeHru4, Cran4aprarrrra r paBrrnaMla oqeHouuofi

aerreJrr,Hocrrl Cavoperynlrpyerr.rofi uexpeulona,rr'uofi accoquauuu oIIeHqrIKoB lr uoNer 6rttl
[pr43Harra peKoMeu4yeMoft .qlq qereft coBep reul4s cAeJrKIr c o6ter<rorr.r oIIeHKr4, ecJrLI c Aarb]
cocragJrenlrt or.rera o6 oIIeHKe ,qo .qarbl coBeprneHr4{ cAeJrKr,r c o6rerrolr orIeHKr{ r{JIIr Aarbl
npe.qcraBnen[s ny6ruvnofi o$epru rrpomno ne 6olee 6 lurecxqer.

PrrHoqnas cror4Mocrb, onpeAenteMers B AaI{HoM orr{ere, Moxer r4cflo;]r3oBarbct
Tonr,(o Anr )aKa3aHHof qenu.

flpe4naraerrax orIeHKa [oapa3]'N{eBaer cocrotHl{e oIIeHLIBaeMoro I,IMyrIIecrBa B

coBoKyIIHocrIr co cJroxr,rBlllr4Mracx $arropal,ru. Bnl{fionlr,rMr.{ Ha crorrMocrb, r.r cocrotnl,IeM
KoHT,ToHKT)4)LI phrHKa rrMyrqecrBa aHzlnoruqHoro HeBHaqeHI4r n Pecny6rttre MopaoBLIs Ha

Bbrrle)'KiBaHHyro AaTy.
Mero.qura pacr{eroB u :armouenri, ucroqHrrKrr unQoplrrarluu, a rarxe Bce ocHoBHbIe
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l}urnuaya;ru+rfi npe,4npxHntarenb f aBpL I,tH AteKcaHrp Bnaar,rMupoBlrr

npeAlroJroxeHr{r, pacqeTsr r,r BBrBoA6r co,4epxarct B npr,rJraraeMoM oTqeTe 06 orIeHKe. OTAenEHbIe
qacTtr HacTotlqero oTrIeTa He Mor)'T TpaKToBaTbct pa3AenbHo, a ToJrbKo B cBt3lr c IIoJIHbIM TeKcroM
fipunaraeMoro orrrera 06 oqenKe, c yqeroM Bcex coAep)Karqfficr raM Aorryqeuufi u orpaHn.renflfi.

Or.rsr o6 orIeHKe coAeprcrr npo([eccr.ronanrHoe MHeHr,re orleHqrKa orHocItreJIBHo
prnrowrofi crourr.rocrr o6reKTa rr He rB:rrercr rapaHTnefi roro, qro o6rerr rraoxer 6rnr npogan na
cBooo,EroM phrHre IIo rleHe, pannofi crornrocru o66eKT4 yrarannoft n 4anHoM orqere.

Ecnn y Bac sosHuKrrfr xaxne-rm6o Bonpocbr rro MeroAr4Ke orleuKr,r u BbrBo,uaM,

noxa:ryftcr4 o6parqafirecr nenocpeacrBeuHo K Httl,r.

C loaxenuev,
OIICH4,IK A.B.fanpumtr

K\61326D;&
f ragprnltH '*|^ur7uI'lll\JJ

AJIEI(CAHAP 
O

BNAAHMhPOBhq

&.,,,0*
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OTIIET
Ns f'-17 112-21-(2)-6 or 287era6p s' 2017 r.

OE OIIEHKE PbIHOqHOI{ CTOIIMOCTII
oAnoft arcquu AO <Hayuno-flporr3BoAcrBennui KoMnJreKc <<3.nrcap>>

1. OCHOBHbIE OAKTbI rr BbIBOAbI

Ocnorauue 4:ra npoee4enlr.r pa6or lo
OIIEHKE

oIIeHKa OCyUIeCTBr.f,raCb B COOTBeTCTBIIT{ C AOTOBOpOM

Nsltr4-16106-23-(116 or 23 utons 2016 r. et 3a,qaHI'IeM Ha

oqenrcy J',1!5 or 2l tera6ps20l7 r.
Cnegeuur o 3aKa3rIlIKe oqeHKI,I O6rqecmo c orpanu.reHHofi orBercrBeHnocr6lo

Ynpasr*orqar KoMraHLIq (IIPOOI,IHBECT> A.y.
3axprrrsnr naeBHM LIHBecr qJ,IoHHbIM $ou4ou
cMerrrzrHHrrx finsecfliquii <Peruonansntu7 (bottl
unnecrlrqufi r cy6:serrrr MaJroro 14 cpe.uHero

npeanpr{HrrMaremcrna Pecny6:ruru Mopaonur>
OIPH 1047796726669, sara perucrparrr{u 30.09.2004 r.
vtHH7734516680
plc 40702810700000104727 e IIAO KE (MIICE)
r.Capancr
r</c 30101810300000000729
PKII Harrr.ronanrnoro 6ama PM
8r4K048952729
430005, r.Capancr<, yr. Conerctcaa, 4. 50, ropn. I

I-{e.ltr r.r uasnaueHue oIIeHKrr onpeAeneHr4e crollMocrr4 oIIeHI,IBaeMbIX aKuuE npu
pacqeTe cToHMocTI,I r{M),'rIecTBa, cocTaBlsrorlefo
3arpr,nrrfi naeeofi uunecturluonnrnT Qong cnaenauurrx
znnecruqufi <Peruonamnufi (fou4 unrecrlrquft n

cy6se<rrr MaJroro u cpeAHero npeArIpLIHIrMarenI'crBa

Pecny6,'r n xr-r Mop4our>.
Bu4 onpe4eneuofi crol.tMocru CnpaBeAJr h BaJI I{ pbIHOq Hat CTOI'IMOCTI'

Cne4euIar o noreHuuaJlr,Hr'rx
noJrb3oBareJl.tD( oTqera

O6qecrno c orpau {qeHHofi oteetclseuHocrbro yK
(IIPOOIIHBECT)) A.y. 3III4@ cMeIIraHHbD(

unnecruqufi <Peruosarrnrrfi tpou4 unnecrzqufi n

cy6renrsr MaJIoro I4 cpeAnero [peAnpfiHl,IMarenbcrBa
Pecny6rarn Mopaoelt.a>

Har.rrraeroganue lr KparKzul

xapaKTepr,rcrr{Ka o6rerra oqenr<u

1 (oasa) o6rmnogeusaq MeHHaA aKuuq HoMI.IHarbHofi

cror,rMocrLlo 100 py6lefi aKIIIroHepHoro o6rqecrna
<Hayrno-nporasno4cre ennr'rfi KoMIIJIeKc <3nrap>
(O|PH 1101327001456) B cocraBe naxera aKu t.
cocrotllero uz 47 5000 (verupexcor ceMl4Aectrlr rrtrn
rrrcxu) mryr, qro cocraBJrte't 99,98%o ycraBHoro

Karr[TaJra o6 lecrea, pacnoJloxeHHofo no aApecy:

430034, Pecny6nura Mop4oeur, r.Capancr<,

vn.Bacemo. 30

Br-ra npasa u npanoo6nagare:rr.t
o6rerra ouenxra

OIIeHI,IBaeMLIe aKUI4II HaXOAqTCC Ha flpaBe

co6creeHHoctl4 y cneA)'rorqllx aKIII.roHepoB:

99,98%o ynan*oro Ka[vTaJIa rpIIHa,qnexI'IT OOO yK
"IPOOI4HBECT" .II.y. 3III{O cMeIrraHHbIx

zneecrzqufi <PeruoHanr'Hrrfi thoHA zunecruqufi e

cy6:rerrrr MaJroro r4 cpeAHero [peA[pllHl.IMarenbcrBa

8 +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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Hrurcu,uya.nrxufi npe4npr.rnmareru f arpurlrH AieKcaHAP BnarIrMIrpoBIttI

Pecny6nnrr,r MopAosr,rr); 0,02%o - $usutecKoMy nr,{qy

Hanuue y o6reKra oIIeHKu
o6perr.renenufi , orpantvenr.rfi

oopeMeHeHr{s Ee 3apefucrpr.rpoBarrbr, Apyfas
nnOopuaulr.s ne [peaocraBJreHa

Horvep orqera NslI4-17/12-21-(2\-6
,Ilara oqenxlr I z.etca6pn 2017 r.
flepuo.q nposeAeHfir pa6or rro orIeHKe 2l rcxa6ps20l7 r. -28 rcra6ps2017 r.
aara cocTilBJreH[q oTqeTa 28 rcxa6ps 2017 r.
Peryrnraru oqemcr, rrolryqeuHlle qpu
rrprlMeHeHrln pa3Jlru{bD( [o/Q(oaoB K

oqenre (nrdopna4romro) :

3AmDAmHbnl nooxoo 107 ov6lefi 17 roneex
cDaaHumerbHdu nooxoo OOOCHOB€IIIHbIII OIKA3 OT I4CNOJIb3OBAHI4'

doxodnafi nodxod OOOCHOB'IHHbIII OTKA3 OT IICNOJIE3OBZIHI4,I

Llrorosar semrqfina prnrowroft
crouMocrfi o6ceKTa oueHKr4

107 py6refi l7 roneex.
flonyuennar oqeHoqHar cror,rMocrr oAHofi arr.lrrr4

tBJlterct eAranofi A,rs ecex arqnfi 3MllTeHTa B cocraBe
KouTporrbHoro naxera arqrfi, cocrasr.Eorqero 99,98olo

YCTABHO|O KANI4T{UIA 3MIITEHTA

I4rorosar nerr.fi na cnpane4nr,rnoft
cronproctn o6leKTa ouenKrr

107 ov6trcfi 17 roneer

Oqeurca npousneAena Ha ocHoBarruu [peAocraBneHubD( 3arag.uxor\l AoKyMeHToB, ocMorpa
o6beKToB r{ B coorBercruru c (Degepanr,Hr,M 3ar(oHoM <06 orleno.rHofi aerrenrnocru n

Poccr,rficrofi @egepaqzr,r> or 29 unttrs 1998 r. J\!135-@3, yrrepxaeunrnrrr.r @egepanrurnau
craHlapr:Mlr orIeHKu, Crangaprartrr u rrpaBlrnaur{ oqero'nroft .qerreJrbnocrr,r Cauoperynupyerrrofi
Mexper oHnnbHofi accoqfi aql-Iu oueHrqr,rKoB.

Teplcnr 'lrnrowral crol.rr.rocrl", lrcnornsyerrarfr r orqere, onpeAenrercs cneAlmrryn4 o6pa3oM:

Prnro.nra.s crol,rMocrb - nau6olee Bepo{THaIr rleHa, no roropofi o6leKr orIeHK[ Moxer
6rrrr or.ryrqeH Ha aary orreHxl Ha orKpErroM pbmKe B ycJroBlrtx KoHKypeHIII,IH, Koraa cropoHbr
c,{enxu AeftcrgyrcT pa3yMHo, pacnonarar ncefi neo6xogutl,tofi rn([opuaqr,refi, a na renr.rwtue qenrr
caeJrKu He orpiDxauorcr KaKae-nu6o upesrrr.rarinr're o6crosreJrbcrBa, ro ecrr' Koraa:

. oAHa r,r3 cropou cAenKr.r He o6sgaHa ofiyxAarb o6rerr oqenrur, a apyrar cropoHa He

o6.r:ana npunrnrarb r{cnoJllrenlre;

cTopoHbr caeJrKr{ xopomo ocBeloMJrerGr o [pe4\,reTe caeJrKB E .ueficTByror B cBolrx
rxrTepecax;

. or6bercr orleurc.r npeAcraBneH Ha orKprrroM pEIHKe nocpeAcrBoM ny6:rr,r.nroii o$epru,
Tl,Inrmofi nrt aHaJIor[qH6D( o6rexros oIreHKIr:

rleua c.qeJrn.r flpe.qcftBJrrer co6ofi paryvnoe Bo3narpax,ueHue sa o6T,eKr orIeHKr{, u
rrpr.rHyxaenrrr K coBeprueHliro c.qeJrKr.r B oruorrr rlrr cropoH caenxu c .reft-ru6o croponrr ne 6rrro;

o rurarex 3a o6rerr oqenlc,r Bbrparreg B AeHexlrofi Qopue.

ClBr, NFjHTTA OE IICTIOJIHIITE JIE

HnAnsu.qyamHrd npeafiprrHr.rMarenb faBpuffrn Ane(canrp Bnaauuuponuv
O|PHI4II 316132600052330 or 22.03.2016r.
I4HH 132808680786 or 18.03.2003r.
A,qpec: 430005, Pecuy6n-rra Mop,uoBur, r.Capancr, yn.Korrrrr.ry+rucrr,rtecra4 62-99.
p/c 40802810400000014958 n AO <Tuurro$Q Eauo (r.Mocrna)
r</c 301 0 1 8 I 0 14 525000097 4
8r4K044525974.
Ilcno.mrrre.m ocyqecrBJrrer orleuorrrryrc AetreJlruocrr c 1997 roaa.

E +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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farpua1rn A.B. nporue:r o6yreuue n Mexorpacnenov I4IIK Poccuftcrofi sKoHoMlr'recKofi

aKaAeMr,rr4 mu. l.B.flnexaHoBa rro [porpaMMe <flpo<feccuoua:nHat oIIeHKa r{ 3(cleprl43a o66extos u

upau co6crreunocrr.r> (cneqr,ranfi:arllu (OIIeHKa crol,IMocrn npegnprnrrufi (6nsneca)>. ,\un'tou
nn rt328618 or 29.06.2001r. VdocmoeepeHue o nosbluteuuu xeanufiuxaquu Nt001555

(perucrparuonarni Ne 2228) Bbr,qaHo ofEoyBIIO <HuNeropo,qcr<uft rocygapcreeunufi

apxrrTeKTypHo-crpor,rrenrnrrii yHr.rBepcr4TeT) IIo nporpaMMe <oqenoqHat ,4esTeJI6HocTb))

I4cnonnnrenr rBJrsercr vneuorvr Cauoperymrpyeuofi , Mexperl4oHalJrhuoi accoquaur4fi

oueHrrlt4 KoB (12300'1 , Mocr<na, Xoponeucroe 11rocce, A. 32A), nx,rroven B peecTp oueHIII{KoB

27.12.2007r. 3a pen4crpaqronnrnr.r Ns1 300.

3a nperr4a oc),rlecrBneHr,rr oqeuo.{Hoft Ae.flreJlLuocrlr l,Icnom*ttenr He [pr,IBJleKarnct B

KaqecrBe orBerqllKa e cy.ue6urrx oprauax B cBt3r.I c HeKaqecrBeHHo oKa3aIrHr,rMI,I oIIeHoaIHbIMI'I

ycnlTutMrr.

B qe:rsx o6ecne.reHraq npan norpe6ure:reft oqenovnrx yc:ryr I4cnonnurenr' 3acrpaxoBiln

rpax,qagcK)'ro orBercrBeuHocrb rrpu ocyqecrBneHr,rl4 npo(peccuoualrnofi .4esrerbHocrli

ott"t ot"*o" n AO <Crpaxoeoe o6rqec:rso ra^gosofi npoMbrrrrJreHHocrur> (Ao (cofA3>).
CepruQurar crpep5oBarru orBercrBeuHocrll oIIeHrqr4KoB flpu oc]TrIecrBneHI4I4 oUeHo'IHofi

.rrerrerrbuocrrr Jlft7616PL0013DO or 29.12.2016 roAa BLtAaH cpoKoM IIo 31.12.2017 r. Crpaxoraa

cp,rua - 3000000 py6.

3A.f,BJIEHI{E O COOTBETCTBIII4

llo.{nucaslllEfi Aannrrfi orqer Orlenrqur HacrotIII{M yAocroBepter, rITo B coorBercrBr're c

r,rMelotrIfiMuoS y Hefo AaHHbIMI4:
. [pIIBeAeHH6Ie B oTqeTe (far6r, na ocHOBe KOTopbD( npOBoAIInCt zrHaJII'I3' .4eJIaJIIIcb

npeAnonoxeg1ls r,r BbIBoALr, 6rrnu co6panrr c nar.r6o:nmeft crefieHl'Io [cnorb3oBaHl4s 3HaHItt

oTIeHIIIIIKa, [paBVJIbHbr r{ ocHoBbrB,lIoTCt' HA 3HAHUIX OIIeHITII4Ka;

o gAeral{Hlrfi aHaJIII3, Br,rCKa3aHHbIe MHeHU.fl U [OJI]4{eHHbre B},IBOAbI .4efiCrefitellrHbl

r4cKJIIotrureJIbHo B rlpeAenerx oroBopeHlD( B aaHr{oM orqere Aoly leuui ra orpanavl'IBarorll4 x

yc.nonufi u rBrtKlrc.fl HarIrI4MIl nepcoHzIJIbHLrMLI, HerrpeAB{TEIMu npo$eccuoua,r6HblMr{ aHaJII{3oM,

MHEHUSMI,I I,I BbIBOAAMII;
. r.rMyrlecrBo, cocraBJrrrorqee aKrr,rBr,r npeallpu xrux, 6uno MHoIo JII{qHo ocMorpeHo (u clyrae

flpe.4ocraBneHus Bo3Moxgocrr{ Brr3yzrn[,Horo ocMorpa) Ir Bce Qaxrbl, [pI{BeAeI{HbIe B orqere, BepHI'I,

. OIIEHqI4K HMEET OTIbIT OIIEHKI,I IIM}'IIECTBA' CXOAHOIO C OIIEHIIBAEMbIM;

. o6paronanze oIIeHuI,{Ka coorBercrByer neo6xogultn'r rpe6onanuml;

. oueHIIrItK r{e r4Meer nu uacrollqefi, Hll oxl4Aael\.Iofi 3ar{HTepecoBaHHocrl,I B oIIeHI'IBaeMoM

rrMyrrFcrBe I,I .ueicrByer HenpeAB3tro z 6es npe4y6eNgenus K fracrBylorq[M cropouaM;
. Bo3rrarpax,4eHrre ollegrqr{Ka He 3aBrrcI4T or urofoBofi oqeHKIr cror4Mocrlt, a raKxe rex

co6rrrufi, KoTopLIe MorlT HacT)infiTl B pe3ynbTaTe IIctroJI*oBaHr.Is 3aKa3qzKoM nJII{ TpeTLI'IMrr

cropoHaMr{ BlIBoaoB Il saxmoueHuft, corepxauuxcf, B orqere,
. 3aAagr.re Ha oIIeHKy He ocuoBbrBaJrocr na rpe6onanuu olpeAeneHllt 3apaxee oroBopeHuofi,

ultttuva,ltgofi HJrH MaKcI.l MiIJIbHoi qenbl;
. orIeHKa 6rura npoee.4eH a Ha ocqoBalr4u rpe6onanuft, ycraHoBJlenHbrx (D3 (06 orleHo'{Hofi

Aerren6Hocrrr), (De4epanrnrruu cragAapraMr{ oIIeHKIr, Cran4apraura u fipaBl{naMl4 oueHoqHoE

Aerrenbl{ocrLI Cavoperynr.rpyer'loii lreNperuona,rrHofi accoqr,raqxu oIIeHrqrrKoB.

2.3A,4AHI,IE HA OUEHKY

HauMenosaH[e u KparKaul

xapaKTeprrcrr{Ka o6rerra oqenrlr
1 (oana) o6rntnonesua.r vMeHHaJI aKrlrls HoMuHa,'IEHot

crorrMocrbro 100 py6:refi aKllrroHepHoro o6ulecrsa
<Hay+ro-npousBoAcrBeHHr'ri KoMrrJreKc <3lrap>
(OIPH I10132'70014561 B cocraBe narera axuuil.
cocrorrqero us 47 5000

I +7 -927 -\842-927; E-mail: inetmssia@gmail.com



r6rcrq) mr)'K, qro cocraBrqer 99,98%;0 ycraBHoro
KitrII,ITaJra o6rqecrBa, paclroJroxeHHofo IIo aApecy:

430034, Pecny6nurca Mopaonu.r, r.Capancr<,

vr.Bacenro.30
Bu4 npara r,r npanoo6nagare:ru
o6rexra oqenrr,r

oIIeHI,IBaeMbIe aKqIrU HUIXOA'TCfl Ha npaBe

co6crnenHoctu y cneA)'Ioqrx axqrronepoB:

99,98%o yctanuoro ranrltana [pIIHaInexI'Ir OOO yK
"IPOO\IHBECT" A.y. 3III4O cMernar{H6n(

r.rnsecrrlrlrlft <Perr,ronanrnrrft Qona uneecruqufi e
cy6rerrrr MzrJroro rl cpeAHero fipeallpl,IHlrMarenbcrBa
Pecny6rmxu MopAosut); 0,02Vo - $uzuuecKoMy nr,rqy

I{em u nasnaveHl,Ie oueHKr4 onpeAeneHlle croHMocrH oIIeHI,IBaeMr,tx axqufi npu
pacqeTe crorrMocTll HMytqecrBa, cocTaBJrtrorqefo

3arpurrrfi naenoft tzusectuqltounrrfi tf on,q cuelranur'n<
r.rnsecruqufi <Penronanrnrrft Qon4 uunecrlrqlrfi r
cy6rerTrr MaJroro E cpeAuero [peAIIpIrHI,IMarenEcrBa
Pecny6.nunn Mop4onr.u>

Brlq onpeaerqeN{ofi crozuocrr oblHoqHa.f, cToltMocTb

flpegnoraraerrroe uclonB3oBaHIre
pe3ynETaroB oIIeHKIT

alt'i oflpe.ueneHr.{r cToI,IMocrr.I r{MyrqecrBa,

cocraBlrtr)Iqefo 3arprnrrfi naegofi uneecruuuonnrni
([on4 cruemannru< zngecruqufi <Peruonalsulrii $ong
unnecrnqr,rfi r cy6lerrrr MiIJIoro H cpeaHero

lpeAnp[HnMarerr,crna Pecny6ruru MopAoeur>

Orpanuvennr, cBt3aHHbIe c
npeanonaraeMblM LIcIroJrb3oBaHLIe

pe3yn6TaToB OTIeHKIT

1. Ffu 3axas.nfiq Hu OqeHrry[K He Moryr [cnoJrb3oBafl'

oTr{sl I,IHaqe, rIeM 3ro npeAycMoTpeHo 4ororopolnl o6

oueHKe. AlBTepIrarI{BHoe I4cnoJI63oBitHr.Ie Hilcrofqero
ofiera BojMoxclo roJrbKo B coorBercrBll].t c Aefrc'rB)rc[u{i4
3{IKOHOAATCJIbCTBOM.

2. Bo r.rs6eNarue HeKoppeKruoro rorKoBituus pe3yJrr'rzrroB

oqemor :no6rre ccrllTru.I Ha Marepr.{zulbl Hacroflqero oficr4
no6as ero panc(fopruaqrax 6es coorsgrcrBltoqefi
peAarq[er u pa3perrenrE-t OqeHrE{Ka He rorrycKarlorct.

Aara oqenru 1 aerca6ps 2017 r.

flepHoa nposeaeHnr pa6or no oueure 2l rcra6ps 2017 r . - 28 4exa6pt' 2017 r .

' 3..{OIyIIIEHI{'UOTPAHI,ilIUTEJIBHbIEyCJIOBTIfl"
I{CIIOJTb3OBAIIHbIE OUEHIUI4KOM TIPU IPOBEIEHI4I,I OIEHKI4

Omqem o6 oueurce nodzomoereu a coomaemcmouu co caedynt4uuu donyqeHuut4u:

I . Orlesqux ucxoAr,In I43 Toro, rITo cBeAeHI'It, co,uepxzuquect B HacrotlrleM Orrere,
flon),rreH6r r43 r4cTorrHr{KoB, 3acnyxl,IBzlloul[x AoBeplrt.

2. Oqenuux He Hecer orBercrBeHEocrrr 3a IopLIAI,IqecKoe on[caHl,Ie [paB oueHIlBaeMoI4

co6crnennocru LI 3a BorrpocEl, cBt3ar{H6le c paccMorpeHl4eIra npas co6ctnennocrr'r.

3. IOpr,r4uvecrar 9(crrepru3a npaB Ha o6rercrrr oqeHKr{ He IIpoBoAI{nacb. Oqenueaerlat
co6crgesuocrr cquraerct ceo6oAHofi or Bcex nperensufi co cropoqbl rperb1lx JIIIq u
o6peueueuuft, 3a ucrulrorleHl{eM oroBopeuHbD( s Or'{ere.

4. Bo ug6eNanne HeKoppeKTuoro ronKoBaHur pe3ynbraroB ollenrz :rro6rre ccr'rJrKr4 Ha

MaTepuurnbr Oruera, mo6aa ero rpauc$oprraaU[t, B roM tll{cne nepeBoA Orqera na LIHocTpaHHLIe

esrnor, 6es coorBercrB)'Ioqefi pe4axqurl r4 pa3pemeulrt OrIenuIIEr<a He aonycKiuorct
5. Pa6o:ru no rexHr{qecKoMy o6cneAosaHr4ro aKTr,rBoB flpeAnpl,Itrlrs BbrrloJlHeHr'r B

O6r,eUe, COTJIaCOBaIIHOM C 3arCa-:.nrr<Orrl. OrIenUIarOlr He IIpIIHnMaeTcs OTBeTCTBeHHOCTb 3a

HaJrr{qrre cKpbrTlD( 4e(ferron, o6uapyxeHze KoTopI'x BIByan6HbIMLI unLI Hepa3pyrrarculllMt4

8 +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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MeTo]IaMI.IHeBo3MoxIIoI,IJI'IcB'3aHoco3HaIIqTeI6HLIMIIMaTepI{aJII'H6IMI43aTpaTaMI4'I1
AOJr){(HO tBrurTbc.{ [peAMeroM creuuarbHoft TexHfi'{ecKot gKCIIepTr{3t'I'

6. Oqenrqrax flpeArlonaraer orc]'TcrBr're xarux-ml6o cKpblTbrx (paxropor' Brllfiolqux

Ha oqeHKy. Oqenuut< He Hecer orBercrBeunocrlr 3a HaJrr{q[e rarc4x cKp6rrbrx ifaxropon u sa

neo6xo,4I.tuocrr Bbu{BJreHr4t raKoBI'D('

7. Ouenrqux I4cxoAI'IT r'r: roft npe4nocblJrKlt' qro rlpaso co6crBeuHocru sa o6terr

o$opuneuo HaAnexaIqIrM o6pa3oM'

Om,tem o6 o4eHKe 6t'tn cocmallleH a coomlemcmauu c uutrecnedynuluuu

o ep aH uvus arcr4ur4u y cn o Bwwu :

1. OrleuquK He npe,{ocraBJuler AorroJIHIrreJIrH6D( KoHcynLTaqqft no azlunoMy orqery r'I

HeoTBeqaroTBCyAerloBorrpocaM,cB.s3aHE6IMCO6:SercrouoIIeHKIr'3a[cKrIOqeHUeMcn)rqaeB'
apeaycMoTpeHHbrx 3aKor{oAaTe.IIr'cTBOM r4 OTAeJIbH6IMI4'{OrOBOpaMlr'

2. MneH[e oIIeHITII'IKa ornocvreJlbHo pblHoqHofi cror{Mocrl{ o6rercra Ae[crBuren6Ho

TOnr,Ko Ha AaTy oIIeHKI'I.

3.orqero6oqeurecoAepxl4Tnpoi|eccuorrarsHoeMHeHI4eoIIeHuII{KaoTHocI4TeJILHo
p"rrro"rrofi "to"to"tt 

o6rexra u t" '"""'"t'upuo'^ 
flpoaaH Ha

ino6oAlrou pbIHKe no qene, pannofi cror4Mocrr't ob:seK

4. Prmo'mas crol'IMocrb, olrpeAenteMu B n63oBar6cs

TOTbKO ArS 3aAaq, oroBopeHHLrX AaHHbM OTrIeroM'

5. tr{'rorosa.fl Belflrrrvta pblroqHola crol4Mocrl4' 'rrla3allas B HacrotrqeM orqere o6

oIIeHKe, cocraBJIeHHoM B rloptr5e r{ Ha ocHoBeIHIrz rpe6onanzft' ycraHoBnenHbrx (D3 (06

oueuo.fi{oi AerrenbHocrlt)) t O"g"putu""'"t4 crauAapraMl4 oueHKIl' Moxer 6urr npusnana

pJot""ay"tot Ar.fl uerefi coBeprIeHI'I.t{ cAeJIK4 c o6:serrou oIIeHKI{' ecnlr c aarl'r cocraBreHu.{

orqerao6oueHKeAo4ut"r.ou"it"nlttcAeJIKIrco6:serrouoIIeHKIrIlJIrrAarr'I[peAcraBneHl'It
ny6:rr,rvuofi o$eprrr npolrlo *" 6on"t 6 r'{ec'{qen Ec a s cootgercrBr{t4 c 3aronoAareJrbcrBoM

PocczficroioeAepallfiuflpoBeAeHIIeoIIeHKI4sBJl-f,eTcqo6-f,gareJlrH},IM,oTAaT6IoueHKII'[oAaTbI
cocraBJreHrrr orqeia o6 oqeH(e AoIrxHo npofirra ne 6onee rpex MectIIeB'

6. B ornomennrx c 3arcas'ruroM, olpeaenseMbrx paM(aMr'r AaHHofo oruera' Oqenrqur

p)'KoBoAcrByerc.f, AeficreylorquN{ 3aKonoAarelllcrsor4 s o6racru oueHoquofi AetreJlbHocrrr'

T.tspalrraxAtulHorooTqeTapacrleTblnpoBe,IIeHbIcIlcfionb3oBiull4eM[IpofpaMMHofo
KoMrrJreKca Microsoft@ office Excel@ 2010 14 Moryr He3Harll{reJlbrro orJrr4qarbct npv

nepepacqeTe Ha Ap)'mx Bbrqqcnnren6Hbr'( y

8.,{orynleuru, npeAocraBnerrHble co'4epxarct B

apxrrBnoM 3rceMnn,npe orqe'ta o6 oueHKe' K B EacrotrqeM

orqe.te ob oueH(e apeacraBreHbl KoIIr{l4 3axag'rzrou'

orgercrseH'ocrr ga AocroBepuocrr, AoKlMeIrroB u EHOopMaIIufi, npeAocra3neHH6rx

3ara:'n'rnolr, Oqenlqux ne necer'
9. Konuq Hacrosrqero orqera, He 3aBepeHHaJI HalnexalqvM o6pasorra cquraercs

HereficrBurenbEofi.

4. TIPT4MEH'IEMbIE CTAHAAPTbI OIIEHKII

Orqer o6 oIIeHKe llpeAcraBlser co6ofi aoKlMerIT' coAepxauuit IroATBepxAeHHoe Ha

ocuore co6pauoor ""4oprlu 
au v pasrer re npo(f eccr.roranbHoe cyx,qenne ouenlllr'rr<a

oTlrocvrelbHo 0ToI'IMOCTn o6:seroa oqeHKI',I tl cocrasreHHrrfi B COOTBercrBIlIr c

3aKOHOAaTeJrbcTnou Poccuicrofi @eAepaqru o6 oqeuoqnofi IetreJILEOcrII' (fegepalrnr'nrlu

craHAapriIMI4 oqeHKIr, craHAapraMrl pl rrpalrrrnaMv oqenouuofi AetreJIbHocrI'I' ycraHoBneHHr'MI{

caMoperyn[pyeMor opranusiullefi orlenIrlltos' qJIeHoM roropofi tBrslorct Oqenlqr'mu'

tIoAfoToBIIBIIIueoTqeT,[peAHa3Haqerrgufi4:r-r3zaswtraoIIeHKIII,IItHbIX3avHTepecoBaHHI'IXJIIIU
(nofl,sonarerei orqera o6 ouesre)'
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l0 llHrr.Bra.(yanbrcrft upeanpfiHl{Marenb faBpllnlrH AneKcaHAp BJIaar.rMI{poBnq

B uacronlefi pa6ore npl{Meuenbr cneAyrcIque craHAaprrl:
@e4eparurrfi cralrr,qapr oIIeHKn (O6rqrle noH.flrlat oIIeHKI,I, no,qxoabl u T pe6onanue r

npoBe.ueHr4ro oqenrur (@CO N1)>, yrnepxgeuHbtri [pl,IKa3orrl Mr,rnsronoup a3Burlas P@ or 20
rrrar 2015 r. lll!297);

<De4epa:rrnnfi cr.urAapr oqenxn <I{e:n oqeHKlI Ir BI,IAEI crolrMocrn (OCO Ne2)>,

yrrepxgeunrrft npnxarou Mr.rnsronoupasrurrr P@ or 20 v.as 2015 r. N298;
@egepanrnrrft crarr.uapr ouenru{ (Tpe6oBztHrlq K orvery o6 oqeHKe (OCO I'l!3)),

yrrepxgeuurfr npurca:ou Mr.rnsKouoMpa3Blrr[rt P@ or 20 rrras 2015 r. Ns299.
Crangaprrr u fipaBrrna oqeuo.uofi AetreJIBHocrLI Carrroperyrupyelraofi laexperuronalruofi

accourra[I{u oIIeHIqrIKoB.
flparrura 4erorofi u npo$eccronarrnofi 3TI,IKIT TIJIeHoB Cauoperylupyeuoii

Me)Kper oHaJrbHofi accoq[aquu oqeHlquKoB.
MexA)'napo.qnrre cragAaprBl oqenxn MCO.
Mexgyrapognue cran,qaprbl tfunarrcoroft ofierHocrlr IFRS I 3.

5. CIII{COK IICTIOJIb3OBAHHbIX IICTOIIHIIKOB

fpaxgancrr,rfi roAer<c Poccuft crofi <De4epar1ult.

HaJrorosrtrl rogerc Poccnficroft @e4epaqr.ru.

Oe4epa.nrnrfr 3a(oH (06 orleHorrHoft AerreJrrHocrl,I s PO> or 29 nrons 1998 r. N135-@3.
(De4epa:rrnrd 3aKoH (06 axqrlouepxbD( o6rqecrsax> or 26 4exa6px 1995 r. N 208-@3.

AecrrrouA f.M., Keuu P.3. Pyrorogcrao ro oIIeHKe 6r,r:neca / llep. c anrn. PeA. ron.:
Ll.Jl.Aprcr'renros. - M.: POO, 1996.-264 c.

Pyxorogcrro rro orIeHKe croLIMocrI,I 6r,rsueca /TIoa pea.

KOHCAJITI4Hf ,2000. -372 c.

<Oqesxa 6usxeca no.q peA. npoab. fpmuoBofi A.f.
Or,rnancrr r,r cratucruxa 1999 r.

Crourr,rocrnofi aHaJrr.t:' aemeJlrHocrlr npe4npnxruq r oqeuxa 6nseca. Mexorpac,renofi
I4fIK Poccuficrofi gronournqecxoft axaJ,elluu lllr.t. f.B.ffuexanon4 M., 1998.

Texnuxa $rnancoBoro anarru3a rlo,u peA. Eerrrx JI.fI. Ay wr,lOlJJdT}|, 1996 r.
(Dnnanconsni anilnr.r3. KoB:Iner B.B., @unancEl rr crarficr[Ka, M., 1996 r.
B.M. Pyrrafisep Oqenxa pbruorrnofi cror.rMocrr4 MilrIrI4H Ir o6opy4oranr.r-r. lls4are:rrcrro

<neno> M.: 1998
A.fI. Kosanes Oqexra uarulru o6opyAoBaHr.It 14 TpaHcnoprnlD( cpeacrB. M.: 1996.

' Eyxra,rr:epcrae orqeruocrb O6rqecrna.
. Pacum$ponrr,r6yxrartepcrofiorqeruocrnObrqecrna.

Vcras O6qecrBa.
Peuregue o BbrnycKe rIeHH6D( 6ytuar suurenta.
Orqer o6 rarorax BBmycKa rIeHH6D( 61naar srr.rurenra.

Coqr,ranrrno-srouoMrrqecroe flonoxeHl4e Pecuy6nurr.r Mop.uonux s 2017 roAy.
Munucrepcrno 3KoHoMr{Ku PM. http://mineco.e-mordovia.ru

O6sop eronorrar.rqecKrrx no.Ka3arenefi or 15 4era6pr 2017 r. 3xonourrecKat sKcrreprHzlt

rpynna Mr,rnucrepcrna (purancor P<D. http://www.eeg.ru,/

6. 3A.{AqU, BbIIIOJIIIflEMbIE OIIEHIIIIIKOM AJI,fl AOCTI,IXEHI{g
IIOCTABNEHHOfr UEJII4. IIPOIIECC OIIEHKII

B npoqecce orlenxr.r o6rerra cJIeAoBaJIo onpeaenlrrb ero p6IHorrE)'Io crol4Mocrb I,I

rrpeAcrzrBr.rrb pBynbrarbr B Br4,qe orsera. Sror AoKla{eHT (or.16r) 
'Brrerct 

pa3BepH}"T6IM

rIoBecrBoBareJIBHrrM 3zlr;Iroqenrreu o6 oqenxe c npEMeHeHIreM cyrqgcrB)'Ioqrx o6rqenpu:nannrx

B.M.Pyrraf,aepa. - M: KBI,IHTO-

u npo$. @eaoronoft M.A., M.,

Z +'l -927 -1842-927; E-mail: inetrussia@gmail.com
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11OAXOAOB r,r MeTOAOB OUeHKr4. Oqenra npOrO4{Tcs B paMKUp1 11onoxeH1lfi I4 MSTOAOJIODIII

AeicrB',IoIqHx (De,qepanrurx craHAaproB oIIeHKrI.

Heo6xo4uvrocrr oUeHKr,r cTor{MocTI.I HMyIqecTBa o6ycnoBnuBaercq reM, qTo pblHoqHzrs

gKoHoMI{Ka no csoeft c},TIr ecrE crollMocrHoe xo3tficrBo: B HeI Bce orHoltreHr4q HarILIHi orct I'I

3aBepIItUOTCr OnpeAeneHI,IeM CTOI,IMOCTI,I. EeS THaHUS peanbublx pI'IHoqHLIX IIeH BCeX BI'IAOB

aKTUBOB $1'nrcUUOnraponanrle pbrHorlHoro xo3ticrBa HeBo3MoxHo.

PrnroqHHe UeEbr noCTOtHHo MeHsIOTCt noA BO3AeICTPIIeM TeXHIIqeCKOTO flporpecca,

KOHITOHKTIpET pbrHKa r,r AplTr,rx $axropor. Kporrae :roro, onu [oABepxeHbr flpoqecczlM uurpn.rquu u

Ae$nrqxu. B cs.{su c 3TI.rM B pbnorruofi sKoHoMr4Ke IrocrotnHo cy-qecrByer Heo6xoAlIMocrb

oueHKII BCeX Br{AOB aKTr,tBOB B TeKyI{UX IIeHaX, OCyqeCTBJIteMaJI B TeX U.III4 r'rHbrx IIeHaX B ffO6ofi,

flpor,r3Bon6qr,ri MoMeHT BpeMeHu, uasrrnaerrnfi 4arofi oIIeHKIr. flpu erolr peIuaercq 3a,{aqa: Kai(oBa

B Kaxlbrft AaHHrd MOMeHT B TeK)'r{eM ypoBHe qeH peanr,Hirq p6rHoqHaJr, a He y{eTIIiuI

(6yxra:rrepcr<ar) croluraocrr,, ero ,qeficrBI4TeJIbHaiI IIeHHocrb a,'It co6crBeIrHI'IKa.

B npoqecce pa6orlr 6rrnu co6panrr neo6xo4uur,re AaHHbIe. Brr,r lponegeu arra.'rzl

racxoquofi r.rn$opuaquu arrs Tono, uro6tr npufiru K 3ar;noqeulrrc o cTor.rMocTrr, npr.rMeHst

coorBercrBlror{r4e rroAxoAr,r. flpu srolr orIeHKa crolrMocrpt BKJIIoqaJIa n ce6s creA}Totqze

eu4u pa6or:
/ onpeaerenue 3aAaH t Ha oIIeHKy;
/ paccvorpenue flpaBoBl'rx BolpocoB, ornocqru4xct K fipeAlpr4.srr4lo;
/ xparxuit anzurus 61xra;rrepcroft orueruocru;
y' perpocneruaBaAeflTenbHocrlz KoMnaHI4I4;
/ asastng Quuanconoro coc'tosrur. rrperflpvrrvs'
y' ucno:ngonagl4e ocHoBHLIx Do,4xoAoB oqeHKI{ Ant orrpeAeneulr.g pbrHoqHoff crol4Mocrlr

oqeHuBaeMofi AonI{ B ycrasHoM KanLITaJre;

/ sueceHle nonpiIBKLI Ha HexoHTpoJrbHbrE xapaKTep.4onrt,
{ nsecegue [onpaBKx Ha HeaocraroqHylo nI'IKBr'rAHocrb Aonv;
/ corrlacor,a:uve noJryr{er{Hblx pe3ynr,TaroB It orpeAeneHrre }rrorosoft pruro.nrofi crorrMocrrr

oueHuBaeMofr Aoru;
/ cocrasreHue orqe'ra o5 oqeuxe.

flpoqe.qypa oqeHKr4 cocrolrr Ir3 cneAlrolqux )r(pynHeuuLrx sTarIoB:

1. 3ar,rroqeHue c 3aragquroM AoroBopa o6 orleHIte: Ha sToM grarre Oqemqzr
a4euruQuquponaa peaftnrrfi o6serr co6crneHHocrl'I, I4 onpeaenun cBt3arrHbre c HrrM

ropt4 Ar{qecKr.re flpaBa. Croponarr.ru 6stm onpeAeneHLl Bce cy IecTBeHHbIe ycnoBl4t

npoBeAeHus oqeHKIl, a raKxe ofipeAeneHa AefrcTBfiTenbHzls Aara oIIeHKa.

2. YcraHonnenfie KoJrr{qecrBeHHbx 14 KaqecrBeHHr,rx xapaKTepzcrur o6rer<ra orIeHKI,I:

Ha gToM stane 6rrnu Br,ItBJreHr,r xapaKTeplrcrr{K4 pe,rnlnbrx aKTr{BoB, 6r,ura co6pana AerzrnbHtuI

uusopnrauux, orHoctrlatct K olleHr4BaeMorr,ry o6terry. Orlenrqrlr ocyuecrBn.f,r c6op u

o6pa6orry npaBono,urBepxlaroulr4x AoKlMeHToB, cBeAeHr4fi o6 o6peuenenr'Ilt o6serra oqenxll

[pirBaMr4 [Hr,D( nr4rl; rznrpoprraquz o rexHI,IqecKI4x r.r sKcnnyaralllIoHlrbD( xapaKTepr.rcrl4Kax

o6serra orIeHKr{; un$oprraarl1a , neo6xogzuofi ,{JIt ycTzIHoBneHIts KoIuqecTBeHHLIx u

KaqecrBeHHbtx xapaKTepvcrr{K o6lexra oueHKr4 c IIenrIo onpeAeneHl{t ero crollMocrlr, a raKxe

Apyrofi uHoopMa\fiv, cBflga}J]f'oir c o6rexrou oIIeHKI{.

3. Ana,rus pBIHKa, K KoropoMy orHocl'ITct o6lerr oqeur<ra: Ha AaHHoM 3ralle

Oqeuur,rr r4ccJleAoBan orpacJreBr,re, Tepptr ropr4anbHble, SKoHoMI{qecKI4e, [oJI14 Tr.IqecKI'Ie 14

npoqr4e acle(TBI cnoxuBrrleroct pr'IHKa. Orlenrqux aHanrelrpyer pbruoK' K KoropoMy

orHocr{Tct o6lerr oqenrn, ero Ilcropl{rc, reKyrlylo KoHT,roH(r}py u reHAeHulrv' a raKxe
nog6zpaer arranoru o6lerrog oIIeHKrt r'r o6oclroesrnaer ux rrr6op.

4. Anarus uau6oree o(ltfetcruenoro ucnonb3oBarlvt: Ha AarrHoM srane Oqeurqux

rrporr3BeJr aqanr43 Har.rJrJ rlrero u uau6oree :(f Ser<runnoro ucrroJlb3oBetHl,It o6r,exta orIeHKI4.

5. Bu6op MeroAa (MeroAou) oqeuru B paMKiIX Kax4oro I'r3 rIo.4<oAoB K oIIeHKe I'I

oc)ruIecTBJIeHIIe neo6xo4urtx pacqeToB: Orlemqux npl4 [poBeAeHI{I{ 6IISHKI{ o6qgan

r4cloJlrfoBar6 (Ia:rz o6ocnoearr, orxa3 or iacno:nsoeanux) sarparnrrfi, cpaBHl'ITenr'Hr,rf H
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I4xgrcr.rgyalrnufi npe4uprururr,rare.nr fa.npr.uux Alercan,Up BnaAuMr-rpoBr{rr

.4OXOAnrrfi nO,Q(O,qBr K OrIeH(e. oqenqar BnpaBe czMocTorTeJr6Ho onpeAenrT6 B paMKax Kax,4oro
I{3 nO.Q(OAOB K OrIeHKe KOHKpeTHbIe MeTO.4br OTIeHKI.I B O6CeMe, AOCTaTOqIIOM Ant O6eCnerIeHLI.f,

rIoJIHoro r4ccJre,qoBarfir r,r [on],rreH[r o6beKTr4BHoro psynrrara. Brr6op uero4oB i4 r4x
o6ocHoBaHr,re noApo6Ho r43noxeHrr B coorBercrByrcr{ux pa3Aenarx orqera.

6. tr{roronoe conracoBaurre (o6o6rqenue) peynETaroB: Ha.qaHHoM srarre, ananfisupys.
nonyqeHHrre BeJrr{qr.rH6r phrHorrHoi cronMocrr,r pa3nnqHrrMrr nogoAiur,r, OqenIr1rx flpr{xoAr,rn
K BBIBoAIIM o Blrurllt4lr pa3nl4rrlr6D( TorIeK 3peHLIt Ha oqeHr{BaeMyrc co6cttenuoctl, na ee

IrroroB)'Io oqenxy. KaxgoMy rr3 pe3ynbrarou 6ru onpe4eneH coorBercrByrorqzfi rcos([r[uqrenr
BecoMocrl{, nocne qero [TorI,I oIIeHKIa 6rrm,r s cootnetcrBlrlr c Hr.rMr,r corJlacoBaHbr B l{ToroBoe
3UIKJIIOqCHI4E O CTOIIMOCTII.

7. Cocrauenne u flepeAarra 3axa3rMKy orqera o6 orIeHKe: Ha AaHHoM 3Ta[e Bce
p$yn6TaTbr, [onyrreHHBre Ha npeAbrlyqfix gTurrrzrx, cBoarTcr BoeAr.rHoi rr rBJraftuoTcr B Br.rAe

pa3Bepuyroro noBecrBoBareJrrHoro rrucbMeHHoro AoKJraIa o6 oueuxe. npeAcraBJrfleMoro, B

coorBercrBrru c aoroBopoM Ha orIeHKy, 3arar.rury.

7. OTTICAIII,IE OBbEKTA OIIEHKII
O6texrou orIeHKu rBJrrercr I (o.qHa) o6rmuogeHnas xMerrnaur arquq HoMuuamHofi

crolrMocrbro 100 py6neft axquoHepnoro o6rqecrna <Hay*ro-npousBoAcrBerHbrfi KoMrrJreKc
<3rrap> (O|PH 1101327001456) B cocraBe raKera aKIIHfi, cocroqero us, 47 5000 (verr,rpexcor
ceMrrAecrTrr nrrr.r rrrcrv) mTyK, rrro cocTaBJrreT 99,98%o ycrannoro Katrrr.rTirna o6rqecrra
(peructpaquonnrrfi uorrrep BBmycKa rlennrrx 67uar l-01-20495-P), xoropue npuHaanexar Ha

npare co6crresuoc'na OOO yK 'IIPOOI,IHBECT' A.y. 3nl4O cMemauurx rurecruqufi
<Peruona.nrnrrft t[on4 unrecrraqr,rfi n cy6rexrrr MaJroro u cpeAuero trperlprnnMarenbcrBa
Pecny6nuxr.r MopAonur>.

flonsoe r[uprrrennoe HrMMeHoBaHze sMrrreHTa - Arqr,rouepuoe o6uecrso <Hay*ro-
npor.r3BoAcrBenHsrfi xorrannexc <3rrap>.

Coxparueunoe (flrpuennoe Har{MeHoBaHue - AO (nK <3:rxap>.
Mecro naxoNgenlrt gMI,ITeHTa I,I [cnoJrHI,ITeJIrHoro oprana 3MIlreETa:
430034, Pecny6nura Mopaonr.r.r, r.Capancr, yn.BaceHxo, 30
Tet.(8142) 29-68-83.
@axc (8342) 47-15-75
Agpec cT panuqrr r cerr,r "ZurepHer": orcyrcrnyer.
ofPH 1101327001456
t4IfH t327011122

'plc 40702810100000004948 s IIAO KE (MIICE>
x/cq 30101 8 10300000000729
8r4K048952729

OcnosHofi Brr.q AerrenrHocru 3Mr{reHTa - parpa6orra E [pox3BoacrBo crrJroBr,rx

flonynpoBoAur.rKorrx npr.r6opon HoBoro no(oJreHr{r Ha ocHoBe xap6r,rga Kpeunn-s (SiC).
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I
It
t
I
I
I
I
I
t
t
T

I
t
t
t
t
t
t
I
t
T

8. MAKPogKoHoMI{tIECKrrfr ,q'tr.q.rus.

8.1. OE3OP TIOKA3ATEJIETT EI(OTTOITTAIIECKO| O PA3BIITI4'I PO CCKIVI

T4HANAIJVIA

B uox6pe 2017 roaa e Poccuz norpe6urenrcrrae IIeHbI B cpeAHeM Bblpocnl4 ua 0,2v6 rrporun

0,4o/o s uo'{i6pe npounoro roAa. C Haqana reKylqefo roAa fip[pocr noT pe6urenrcrr'rx qen

cocTaBr{Jr 2,1%o no cpaBHeHr4ro c 5,0%o sa .aneapl-nox6pr, 2076 rola. B roaonopr B6IpaxeHI'Iu

lrnibn4lr,rq cHlt3l{nac6-Ao 2,5Yo (t'tuuwattbgoe 3HaqeHIe 3a BecL flocTcoBercrufi nepr'rog) nporur

2,7o/o vec{Ile:v- paHee, oKa3aBIUIcL 3HatMreJII'Ho HIIx(e qeneBoro opueurr'rpa IJE P@ (4'0olo1

KoJle6anfis TeM[oB pocTa norpe6urelrcrzx qeII B IOCJIeAHI4e MeCtIIbI OnpeAentloTcs,

fJIaBH!IM O6pa3Olur, IIOBeAeI{IIeM rIeH Ha npoa}aKTbl nETaHVq. B UOX6pe [OCneAIIUe nOAOpOXanI',I Ha

0,2%o (truuuvanrurrfi npr.rpocr qeH Anc AaHHoro rtlec4a) nporut 0,4%6 uecsuelr panee. B foaoBoM

B6rpa)l(eHllr{ TeMlr,r pocra 3aMeAJruJrncb lo l,l%o ttporuv 1,6/o n orra6pe. flpr.r srolra IIeHLI Ha

[poAoBonbcrBeHr{lle roBapbr 6e yrera nroAooeoqHofi rtpoA1,xqllrl B orqerHoM Mectqe (rto

OTHOIIIeHLIIO r< Or<rA6prO) He LI3MeHIIJII4Cr. I{enrr na He[pOAOBonbCTBeHHLIe TOBapbI IIOBsIcTIJII4Cr B

nor6pe ua 0,3% (2,76/o B roAoBoM n'paxenuu). fllarsr,re ycn)'M rloAopoxanl{ B cpeAHeM na 0,1%o

(4,3o% n ro4onou nrrPaxenzu).
flpu coxpaHeHr,Il4 TeKyI{EX renAenqrafi [o t4rorzlM ro4a zu$l-rqur oxlrAaerct Ha JryoBHe

2.5,'/o. '$o 3aMeTHo H Xe rleJreBoro opr4eHrllpa Banna Poccttll. B 2018 ro4y urtflrqzr
fiporuo3r{pyerct Ha ypoBue 3,7 -3,8%'

PEANbHbIIZ CEKTOP

Ba.nosoii nuyrpennr'rft rrpoA]'rcr
Ilpotrno,qcrno

flo aannlru Poccrara, roaoBofi reMrr pocra BBII e III KB. CHI,I3I{JIC' lO l,8o/o IIO 9paBHeHI{IO

c 2,5o/o so II r<e. flo oqenre Mr,rusroHoMpa3Br.rTu.f,, fipupocr BBfI n orrr6pe 3aMeAnI'uIC.tr nO 1,0%o

toiJte 2,7"/o B aBrycre u2,4%o s cenr.r6pe. flo orlenre 93f, e rueape-oxrt6pe 2017 r' BBII uHpoc

sa 1,6Vo rro cpaBHeHrrro c cooTBeTcrByrourlM IIep[OAOM npOIIIJIofO rO4a. flpz stoN',I 6olbmuHcrno

noragareleft pezrnbHofo ce(Topa flpoAeMoHCTpI{pOBaiIII IO3IITIIBHyIO AI'IHaMIrKy. I4nAerc nrrnycxa

no 6agoer,rM Br4ArM sKoHoMr.rqecr<ofi AetTenbHocrl{ B tHBape-oKTt6pe nlrpoc sa 2'0%;o'

npoMbrrrrJreHHoe rrpot43BoAcTBo - ua 1,6%0, celbcKoxo:sftcrBeHHoe [poII3BoACTBO - sa 2,9Vo.

3naqurem,nuii flpupocT B roAoBoM BBIpzIxeHIII{ 3a AectTb MectIIeB rel(yulefo ro/Ia

lpoAeMoHcTpr4ponan rpy:oo6opor TpaHclopra (6,7%),. B To x(e BpeMt Poccrar cyIqecTBeHHo

,rip"a"orp"n AaHHr,re ''o 
o6:sel,ry crporare:*nrrx pa6ot: BbmycK B cTpoI,ITeJrbcTBe B t'Bape-

orrr6pe )rnzrn Ha 2,1Yo. Tarxe tta I,5"/o coKpaTIInCt BbIIIyCK B CeKTope TeJIeKOMM)'HIIKaUIIOHHEIX

ycnyr. ,

B 4erca6pe Poccrar ony6luronan AiurHble o BBII e III KB. MeroAoM nponsro4crna. cpe,qu

KpyIIHbIX KOMTTOHeHTOB cyrnluapnofi BanoBor 4o6auennofi crollMocrn nall6onrmnfi pocr n III rcn'

,rt**-r $nnancona.r , "tpuio"u" 
AerreJrr,Hocrb (5,1%), rpancnoprl{poBKa u xpaueuue (4,3Yo),

ceJrbcKoe xosfl;crso (3,8%o), onrono-po3HlrrrHajl roproBn.s 14 peMoHr (3 '5%)' B ro xe BpeMt

Hefar BH)T AI.rHaMIrKy rrpoAeMoHcrpl',IpoBanl{ o6pa6arrrnaroulze [polr3BoacrBa (-0'I%)'

"rpo"r"ou.r"o 
(-0,7%), A""tiourro"ru n o6racrn s4paeooxpaHeHll t rr coupranbHr'D< ycnyr (-1,0%).

IIorpe6lenue, nHBecrurlurl
Heclrorp-r Ha peKopAuo nz:ry'ro uutplrq[ro, a Taxxe pocr pealr,nofi sapa6ornofi nlaru

(3,0%lnrrape-orrr6pe),o6oporpo:ulrwroftToploBnr4no6r'eunJIaTHbtxycn}THaceneHl4lo
lpoAeMoHcTpr{poBa,'IE Mr{HrrManrnrrfi pocr n .rnnape-oxrr6pe (0,8% u 0,2%o cooTP€rcrnenuo)'

oanaro aznarur4Ka po3Hr{qHoro ronapoo6opoTa BLIIIIJIa B IIOJIOXI'ITeJIbH)TO 3OHy B |O.IIOBOM

conocTasJleHlrrr yxe B anpene reKy-Iqefo foAa Ir c rex Irop 3HarlsTenbHo ycKopl4nacb'

I4:fleecruut4t4 s ocHonHofi KaIIIITIIJI 3a AeBtTL MeCtIIeB TeK)'I{efo foAa BnepBLIe 3a HecKoJrbKo

JreT rroKa3anr{ npupocr B pean6HoM BbIpuDKeHLII4, KOTOpLdi cocTaBLIJI 4'2%o s roAoBoM

conocraBneHlru. OAnarco.qaunuil noxagarelt rnroxer 6rtrs clrqecrBeHHo cKoppeKTllpoBaH B
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t4 I4H,4rBn(yanbHErft rlpeAnpHlrl,IMarenb faBpl'ur.rH AneKcaHrp BnaAHMLIpoBu.I

cropouy )MeHErrreHr.rr, [ocKonbKy Poccrar 3HarMTeJrbHo rrourr3r,rJr Ar.rH{rMuKy o6terraa

crpor.rrenturD( pa6or r neprorra floJryroAlru, cAeJraB ee orpr,rqatenurofi.

f OCYAr{PCTBEHHbIE OI4HAHCbI
Ilcno.nnenne pacmflpenrroro H KoHcoJruAupoBalruoro 6roAxeros,
flo AauHr[\,r O"4"p-ittoao ra:naveftcrna, AoxoAbr pacmupeHrroro 6ro,qxeral B tHBape-

orcrr6pe 2017 rola cocraBr{Jrr{ 33,7% BBll (no cpanueur.uo c 3l,9yo BBII n nporr,uou rogy), a

pacxoAtr pacrnlrpeuuoro 6roAxera cocraBlrJrrl 32,7% BBll rro cpaBHeHr.rro c 33,4%o BBfI e 2016
roAy.

Taxvu o6pasou, raccosrrft nporfuqnr pacrtrtrperrnoro 6roaxera cocraBlrJl B

nrnape--orr.a6pe 2017 r.O,9VoBB[I no cpanneuuro c.ue@urlurou 1,5% BBII n rpear,rryrqeM roAy.

.{oxo4rr pacrtrrrpenrroro 6roqxera lnemrqfiJlllcr Ha 1,8 n.n. BBII fio cpaBHen[ro c ypoBHeM

flpourrroro ro,qa. Harr6oJrBtrree yBenr.rqeHlle Aoxo,{oB pacmfipeHHor-o 6roaxera Ha6moAaerct no
crar6sM (HrrJror[ Ha rrpupo,{arre pecypcbD (na 1,0 n.n. BB[I), <uanoru na npr,r6rurr> (na 0,4 n.n.
BBfI) r <coqnarbnbre B3nocbD) (ua 0,2 n.n. BBII).

Pacxogrr pacm[penrroro 6roAxera cHLI3IrJrIrcl ua 0,6 n.n. BBII no cpnBHeuulo c
lpolrnrrM ro,uoM ,uo 32,7% BBn B reKyqeM ro4y (n HoMr.rHaiIbHoM Br'IparKelrxu yBenl4qeHl4e

cocraBu;ro 5,8%). Cnuxenrre pacxoAoB rrpor,r3omno rro crarr,e (<HarlrroHErJrbnaur o6opono (na 0,5
u.n. BB[I), qro coorBercrByer 3arlnaHupoBaHHoMy coKpaIrIeHLIIo o6oponnrx pacxoaoB no
cpurBHenlrro c 2016 roaou. Kporlre roro, cHtlxeuae pacxo.qoB 6ro4xera na6rno4ae:rcr no prBreJry
(3ApaBooxpaseuue> na 0,5 n.n. BBII wru 7 ,2o/o B HoM[HaJIrHoM BbIPa(eHuE. OAnaro s
coorBercrBrrr{ c OHEII sa 2018-2020 rr. pacxo.url pacmfipeguoro 6roAxera no ganuofi crarbe B

2017 ro[y o)rcrl.uarorcr Ha ypoBHe 3,8% BBII, rlro BL[tre ypoBHt upeabrayrqero foAa na 0,2 n.n.
BBTI.

Vserrlveurle pacxoAoB paclrupeHHoro 6ro4xera na 0,5 n.n. BBII no cpaBHeHI'IE c
aHaJrorwtrr6rM rreplroAoM s 2016 roay na6nro,qaerc-r no crarBe (coquzlnbHzur nomrtara>. Pocr
cooTBeTcTB)'IOrq[x pacxoAoB B ToM rrHcre o6ycnonlen lpeAocrasneHr.reM neHcl{oHepaM

eArrHoBpeMeHuofi Aeuerorofi Bbrrrnarbl B pa3Mepe 5 rrrc. py6nefi n nrnape 2017 rola; unAexcauuefi
crpaxoBlD< nencr.rfi nepa6orarorqrx neuclroHepon (c I Qerparu 2017 rorc), a raKxe rroBbrrlreHl{eM

cror.rMocrrr rrenclroHHoro ros(f rfrur,renra (c 1 anpe:rr 2017 ro4a).

IICIIOJIHEHIIE @EMPAJIbHOIO EK)DIGTA
AoxoArr rfe4epa;rrnoro 6roAxera r xnnape-nor6pe 2017 rota oKa3aJrr4cl' Ha 1,4 n.n. BBII

Brrue locryrrJrenuft xnnap.*-no.e6ps 2016 rola. Yseauqeurle AoxoaoB npolr3olflno, B ocHoBHoM, 3a

cue'r re$reraaonrrx flocryrrneuxit u of:oscnserc4 DTaBHI'IM o6parou, pocrou qeH na ne$tr'.

. Henpoqenrnrre pacxoabr (16,3% BBn) $e4epanrnoro 6rop(era s mnape-nox6pe 2017 rorc
(no ornomenuro r BBfI) cnusirnncr na 0,3 n.n. BBfI no cpaBueHrrrc co 3Harreur.reM B rpeAllAyrqeM
roAy. B Horr,rlHarlHor\.r BbrpDKeHIrIr HenporleHrHbre pacxo.rFr tfe4epa;rruoro 6roAxera
yBenrur,rJruc6 Ha 5,6 yo B cpaBHeHrrr.r c fipeAbtqylqlrM roAou. flpoqermr6le pacxo,&r tfegepa:bnoro
6ro4xera (0,8% BBfI) n xnnape-uot6pe 2017 roAa ocrilnrrcb Ha npexHeM ypoBne rlo cpaBHeHErc c

lporrrJrbrM roaoM.
B rnrape-nor6pe 2017 roaa rbeaepa.nrnrri 6ro4xer 6rur lrcnolnren c 4e(fuqurou 0,7% BBtl,

rro cpaBHeHrrro c 4e(!u4rrorr.r s 2,3Vo BBII e runape-xor6pe rrpoIunoro roga. Henetf rera:onuri
,qeabnlrr 6ro,qxera cocrasrrrr 7,2% BBII ro cpaBHeulrrc c ae0nqv,ou n 8% BBII B npournoM
roly.

AEHEXHO.KPEAI4THbIE I]OKA3ATETIII
.{unauurca ue44yrrapoAHbIx pe3epBoB

flo uroran noll6pt 2017 ro4a MexAyHapoAHrIe peepBr'I Poccnficrofi Oe4epaqzn Bbrpocnll

na 6,8 rrrnpA 4onn. (rnlr sa |,6%o). flpupocr pe3epBH6D( aKrIrBoB na6ruo.qaerct Ha rlportxeuulr
Bcero reKyrqero ro,qa. flo AaHHr,M na I gexa6px 2017 rcI.a o6leM gorotosarlorlll'x pe3epBoB

' ,{auulte no ucnonHeHrro pac [peHHoro 6ro,{xera rry6rlrKyrorct c JIaroM rlpuMepHo B aBa Mectua
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paBurncr 431,6 ulpz AoJrJr., rrro npe.{cralnrer co6ofi rraarcuuanr,Hoe 3HaqeH[e c rosqa 2014

foAa.

/,nHauRra geHexHo-KpearrrHI'rx noKasare,ref
O6terrl aeneNnofi lraccrr Werr'lrurcs. t orcrx6pe 2017 rola rta 0,2o/o. B ro4onou

B6rpiDKerruu np[pocr AeneNnoft uaccr,r M2 fio rrrorilM MecfiIa cocraBr'r tr 10,0/:o nporun 9,2%o ua

xoneq 2016 roaa. flo cocrorHrrro na I nor6pr 2017 r. rcm HaIJII4TIH6IX aeHer B o6parqenult r
crplr(rype py6:rerofi aeneNuofi r4accbt cocraBvna 20,3yo.

.{enexno-xpeg[THas nor[T[Ka
Ha noc:re4neru saceAanulrr Coeera 4npercropon Barxa Poccuu, cocrotBmeMct 15 4era6pr

2017 rola,6ruro npranrro peflreHue cHIl3I,Irb KrroqeB]To craBKy Ha 50 6.n. .qo 7,75o/o ro4ossrx.

.{arrnoe penreuge e nomrofi Mepe coorBercrBoB,ulo oxI4AaHr4sM sKcleproB. Hanouultll, vro
nocnegnrf pa3 craBKr4 rro ofiepaunsM BaHKa Poccz[ 6rtma csuxenr,r na or1.r6pr'crou sace4ar'Ifir

(na 0.25 n.n.). Ilpr,rnzrrlat pemeHl'Ie o H arlpaBneH H ocrl'I neHexHo-KpealtrHofi nolnrnxu. Easx

Poccrar,r y44rrnan npoAonxuuorqeecs 3aMeAneuue uutfnnllul 4o lporuefi 3Haqr'{reJr6Ho Hr'rxe

rleJreBoro opuel{Tlrpa (2,5"/o to urorarra nox6p.r rrporul 4,0/o), flpoAneHrre co1;1alreuus o6

orpaguqenrlfi Ao6rrqu ne(prra, cuzNarorqero npouuftlflI[olrgr're pnc6l4 B KparKocpoqHofi 14

CpegneCpOVnOfi nepCneKTI,IBe, a TaKXe npoAonxarcqeeCq BOCCTaHOBIeHUe 3KOHOMI.I'{eCKOi

aKrr.rBHocrr,r. flo oueHKzlM peryntropa, HecMorpt Ha pe3roe 3aMeAJIeHIre vnQ:rrquu.
(cpe.quecpoqulre npoun(f nrquouHr,re pr4cKr,r npeo6na,q or Haa pr4crurMr'I ycroftvuroro orKnouenns
un([nrquu BHrr3 or IIeJILD). Y' ,rrrreat sro o6ctosremcrro, <Baur< Poccrlra npoqolNlrr nepexo.qvrb

or yMepeHHo xecrKoft r< neftrpa,rrnofi 4eHexuo-KperrrrHofi nonl'IT[Ke rlocrerleHHo>.

Cpegra nau6oree 3HarII4Mbtx pItcKoB )al(a3blBarorct: 4eQlrqr'rr rpyaoBbx pec)?coB,

cnoco6crnyrorqufi ycr<opeunorvry pocry sapa6ornofi rnarrl, Bo3Mo)KHbre ll3MeHeHr'r.s B

no,rpe6urenrcxoM rroBeAeHrrtr, neycrofivznrrft xapaKTep un$rnlr.ronnrx oxan4ar,uit. llplt erolvr

orMeqaercq, qro (peanlr3arlux 6ro4Nernoro flpaBr.rna 6yger cr:raNunarb Brl4.f,Hr4e KoHlIoHKTypbI

uetfr*roro prrnrca na un$nxquro Ir BHyq)eHHrre gKoEoM[rIecK e ycnoBr'It B qenoM>

Cocrornue 4engr(Horo pr'runa
B nor6pe coxpaHsnacb r<oltQoprnar curya\va c JII4xBIlAHocrr'ro Ha AeHexHoM pLIHKe.

Crasrca rrlex6aHKoBcKoro pr'rHna cocranrara B cpeAHeM 3a MectII 8,010% nporue 8,04% uecqqeu
panee. Conorynnrrfi o6leu cpeAcrB Ha Kopp. cqerax Ir Aeno3r.{Tzx n Banxe Poccran ro:re6a,rcq

6o:nlrlro qacru no.r6px n 4zanasone 3,3-4,0 rpmr py6

3agorxennocrr, fpeAnrHbrx opmrrll3aql{ft nepeg Baurou Poccvr no lP44rrIII4oHHbrM

rrgcrpyMeHTiry npeAocraBnegns py6renofi JII4KBr4AHocrI'r rro r,rroreM noa6p.r corparulacs Ao 0,4

rpnH py6.

BAJIIOTHbIIZ PbIHOK
Cpepwuir rypc py6rx K Aonnapy n nox6pe croxrrrc-f, Ha )poBHe 58,92 py6./Nrr.; raKr'rM

o6parou, no cpaBHeHuro c orr.r6peu HoMrrHaJIbHoe ocra6renue cocraBl4Jlo 2,0o/o. Cuuxenue
r<ypca poccr,rficroft sa[Iorsr flpol4cxoAuno, HecMorp.t Ha 3HarIrITeJILHoe noBbrrneHlre qen na ne$rl.
u 6r,r,ro o6ycnoBneno )tsenuqeHrreM rrr4croro orroKa Kz rr,rraJra r{acrHoro ceKTopa (ao 4,2 ltlpa
Aonn. flporr{B 2,9 v'ttpl, Aonn. B orcra6pe, corJracHo oqeme Eanxa Poccr.rr,r), a rarxe o6:selra

noKy[oK anocrpaunofi BaDorbI peryJrsropoM (cu. uIaNe). Bn1'rpzuec.rxnax AI'IHaMIrKa K]pca

.qonnapa orpeD1aura r.r3MeHen[e neQr.eHru< KorHpoBoK: MaKcrrMaJlblroe ero 3uaqeHr4e (60,25 py6.)

6ruro qocrr.rruy"ro na (fone Br,rxoAa AaHHbrx o pocre 3anacoB netpru n CLIIA, nocne qefo K)?c
gp1ulKarc . ua tfone oxr,r,qaunft o [poAneHLIH corilameHr4s OIIEK o6 orp,lHllrlenllrl Ao6rrqn net|ru
(n urore pezlnl43oBaBlrrlTxc.r). flo cocrornulo Ha KoHeII Hot6pt Klpc Aonnapa cocraBw 58,33 py6-

rryoruy 57,87 py6. ua roueq orrx6pr. Pea.rrnoe ocla6lenne py6l.r r aonnapy rro cpaBueHrrro c

orcrr6peu cJloxlrJrocb n pa.rlrlepe 1,8%; flo cpaBHeHI'IIo c 4exa6pelra 2016 r., I'r<penleuze
cocrasuro 5,6Yo.

Cpegnvir xypc py6n-r K eBpo B no.r6pe cnoNz:rct Ha )poBHe 69,11 py6.iespo (ocna6lenue na

1,8% no oTHomeHr4ro r orcrx6prcrouy rna.reur,no); IIo cocTotHLIIo Ha KoHeII MectUa Kypc cocraBIIJI

69,20 py6. nporur 67,22 py6. na rconeq oxre6pa. Pea.rrnr,rfi riypc py6nr x enpo n nor6pe



rroHLI3I,IJIct Ha l,7yo rlo cpaBHeHIrIo c oKTt6peM; rlo cpaBHeHIrIo c AeKa6peM 2016 r'' oura':Ilemte

cocrasuro 4,204.

Pea.rrrgrrfis(|<}errlrarrrulrypcpy6rrrKuHocTptuIHbIMBaJIIoT.Mnrror6pe}a(9H6mI,Inc'Ha
1,8%nocpaBHeHI,ocorr.e6peu;IIocpaBHeHIIIoc4era6per'120|6r.'ocla6lerruecocTaBl{Jlo
1,4V".

OI4HAHCOBbIE PbIHK'I
locvraPcrgennrni .uonr

o6rev rocyaapcrBeHHoro nnppenuero' Aoma P@'

HbD( 6)Marax (OO3-|CO-OBO3)' cocrarran 7303,5 Mrp'q

MnpA py6., a c nasara foAa - Ha 1203,2 u:tpl p16' ulu ua

19,7%.
B uor6pe nplrBJreqeHrrr BHyTpeHH[X SalrrucreosaHl.Ifi Ha a]'KIIUOHaX COCTaBUJIII 112,3 lMttpl'

pyo. oe ,"u l^oo.u no oo3-I4H (c r.rugercr.rpyeMBlM HoMI{HaJIorvr) ltleuruunc.f, 3a cqer

"rl"*"uu* 
na 0,9 rr.rnp,q py6. flpunneveulle BHyTpeHHLIX SaXI\4CrnOSaHHft IOCpeACTBOM HOBOTO'

BBe/IeHEoro r 2017 r., rrHcrpwe;Ta O@3-lr (OO3 4lr nacelenr.r) r nor6pe cocraBu'lo 2,1 
"'ttpl'

py6. florarneuufi rnyrpennero 4onra n uo.r6pe ne npoucxoAfino'

Ha I noa6px (nocaeAnue 4anurre) nHemHfift rocaonr Poccuu cocTaBI'IJI 51,2 vlJp( AoJIn'' B ToM

rrlrcJre 3a,qonxeHHocTE Iro BHemHIlM O6nrraqtonnrnr,r s lruar./l 38,2 Mnpa AoJu.' focfapaHTr'Il'I B

r.rnocrpannoft na:uore - 1 1,7 Mnpa aoJrn.' 3a IlpolngArrfift MecflI fi3Menerorfi ne npouaomno'

Burorre20lTr.MurrilI.IHpa3MecTI.IJIABaHoB6D(BbmycKaenpoo6ruraqnficoBoKynHbIM
o6rerr.rou 3 MnpA AOln. B ronqe cenrr6p-r Mr,rurf zlr ocyllecrBEn 3aIIn.IHI{pOBarHHrui o6lren

espoo6nuraq[fi Poccus-2030 (uorrlrananorlr 6,55 rrllp4 Aoll') s

BlrrrycKoB Poccus-2027 u Poccnt-2047 (no o'rouy cnyqaro Aopa3Me

Aonn.), qro coKparl,IJro o6teu nnemnero AoJra u flpoqelrrltlrx

rtllrrr,r,ryrocrr roc6Yuar.
3a Aecrrr r""-rt"" 2017 r. suemHnft roc4o.lr Poccr.Iu orpyrneuro (ao 0,1 MnpA Aonn') se

I,BMeHI{JIc'BAoJInapoBoM,B6IpiDKeHIlI{'nocKonbKy[pI,IBIeIIeHu'EtroftrmeHll'cocTaBI{JII{
ap*r"r"r" o6ren*r. b py6n"uor B6rpaDI(eHI,II4 sHe'o'flft rocAoJlr coKpaT'rct sa 4,2%o 6naro.Uapq

KypcoBoft fiepeoqeHKe.
lln0opIr.raur'rq o6 ayKur'roHax

B uor6pe Munrfr.ru Po uponen AecrTB ay ll{oHoB no pzBMeqeHmo oo3. Ha aenrna r'rs Hrx
KyIIoHHEIM Aoxo.4orrr)' Ea o.UroM - O@3-|IK (c

craBJreur,I BI'mycKaMu: 2012 tola - 26207

12 (norauenlre n 20128 r.) n nrmycrauu 2017 r'
2 u verrrPexlernnr O@3-fI| 25083'

zs O@3-IIK na nor6prcrr.rx alrdlfiOHax 3aAeficrBoBarct, KaK Il B flp€/lllEylqrre Tprr Mectqa'

ronbKo BbIrIycK 29012 (; o6parqeuur'r c nor6p.r 2016 t'), Mapxa co craaxofi RUONIA y uero

cocTtrBJrreT b,4 rr.rr.. flpu sroru cpe*st 
'IH,E{KaT''BHZUI 

Nrex6amorcxac cTaBKa RI]ONIA B

no.e6pe cnusr,uacb Ea 4 6.n. IIo cpaBHeHl'uo c o

florcasareru p$ynbrarlBHocrlr a5qrlouo
ar(TI,IBHocrL (cororynnufi cflpoc rro orHoIIreHI. o

a xoer[tpuquent pzBMelqeurrt (o'ruomenr're pasrr'r

6ruo 1,0).
cpeAuensremennrni cpor ao [oraIIeHI,I.tr pa3MeIqeHHbD( ua nor6prcrrrx a]'KIII'IOHaX

roco6;maurlfi cocraBl'IJl 8,0 ner (n orrx6pe - 8,7 ner)'
Bnl"meunr'rfi Drnror

, Hanouunr, qro B coorBercrBuu c EroAxerr*ru KoAeKcoM, K BnytpeHHeMy rolry Poccuficxofi <DeAepaquu

oTHOCf,TC' O6ffiaTeILCTBa, BbrpaJ(eHl{hre B HalllroHanbHoft BZIJIIOTe' B TOM ql{CJle py6.rearte eBpoo6n[Iaqfiu, a K

BHeItrHeMy AOlry - o6r:arelrcTBa B r,rHocTpallHofi BaIroTe. 3ToT [O.{XOA OTnIIqaeTCt oT MeTO{OJIOIUU IIJIaTeXHOIO

6alanca i"cnonisyeMoi 6aru(oM pOccxr-r), a coorBercrBr.rr4 c Kompofi Br{eruHr'M aoJrroM f,BJrterc{ .'onr [epea

HCDC3I'JIEINAME.

i +l -sZl -$az-sZ7; E-mail: inetrussia@gmail.com
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o6rerr,r prurxa O<D3 Ha 1 4era6pr cocraBlrn 6835,9 rranpa py6. z sa uecxq rroBbrcancr sa I,7%o,

a c HaqzIJIa roAa ynesmtur.ct ua21,6Yo.
cpeanee 3HaqeHve AoxoAHocTrr rocyAapcTBeHHBD( O6lZraquft, BbrpiDKeHHoe I,IHAeKCOM

cbonds-GBl RU YTM, e nox6pe cocraBr.rrlo 7,47%o, wo sa 4 6. . nrnfle orrr6prcKofo 3HaqeHus.

Ha I 4ena6px o6r,elr prurrca peraoHanbr{ED( r{ MyHl{quflanbl{rrx o6:rzraquft cocrasur 693,5

MnpA py6. Ir 3a MecfiI BLIpoc Ha 15,4 Nr:rpg py6. uttu sa 2,3%o (c uava:ra ro4a - ua 9'3%).3a uecqrl

6ulu pasuerqenrr 6 nrrnycron o6nr,rraqrafi o6rqrrr,r o6:serlrou 24,9 utlpp,py6.
Psfi or Doccttfi cxl.rx espoo6Jll{rauzi

B uo_r6pe Aoxo.qHocTr.r poccutficxux cyBepeHHbD( eepoo6m-rraqufi He3HarMTenbHO BO3pOCn[ IIO

cpaBHeqlro c orrr6peu. Cpegneuecxvnoe 3HarreHr.re AoxoAnocrn c]aBepeHHbrx (Aolnaponrx)

enpoo6rvraqraft, no lrHAeKcy Euro-Cbonds souvereign Russia YTM, cocrasr,rJro 4,22%o,'$o eutne

sa 4 6.t. 3HaqeHr.rr npeabrlyqefo uec.rqa. flpu erou o6rqufi rrHAeKc AOXOAHOCTT{ c}tsepeHHblx

AonnapoBr,x erpoo6:rurar1ufi 11o pa3BIIBulIoIquMct pbIHKitM Euro-Cbonds Souvereign EM YTM n

uoa6pe noerrclutcssa6 6.n., ao 4,32Yo.

o6reu prnrr<a poccr,rficrrx KopnopaTr4BubD< enpoo6luraqzfi Ha KoHerI no.a6px cnoNunc.r ua

yponne 128,5 MnpA Aonn. I{ 3a Mectq coKparr'rJrct sa 0,9{'/o, a c Ha\raJra roAa - Ha 5,8%. B uor6pe

poccuftcrr-re oMrrrerrrbr pa3Mecrr.rnrr 8 uonrx (ornoclrre:ruuo uerpl,nurx) BbmycroB coBoK).[HEIM

o6rerlrorr,r 1,4 lupg goar.

BHEIIIHE3KOHOMI4qECKAJI NE'TEIIbHOCTb
Bnemurn roproBrs B suBape-onrr6pe 2017 r.

ourosHrre noKa3aTeJrrr sHeuHefi TopfoBnv Poccuftcrofi @eaepaquu (no uero4onoraa
rrJrarexHoro 6aranca) :a *rnapr-onr.r6pr 2017 r ' tpusegeubl B cneA)'Ioqefi ra6nlrrle.

I4cro.nrrar: EauK Poccul4

ocnosHrru (farroporr,r pacrrrvpeHt4.{ gKcrropra ocraercr yBenrrqeHr.re qen na ue<frr (r
fo.qoBoM BLrpaDKeHErr, 3a rHBap6-oKTs6pr ono cocTaBHno 28,1%); aolorHr,rTen6H)'ro rroa4epxKy

croqMocrr{LrM o6lerrrav o6ecneq[saer cyuecrBeuubrfi pocr Quso6reuoB nocraBoK npl4poAHoro

ta3a. BblcoKue reMnbr pocra lrMnopra o6ycnonnenrr 3HarIIrrenbH6IM )xpe[neHl4eM pealJrbHoro

K)?ca py6nr (rax no ornomeHr{ro K Aonnapy, TaK Ir [o oTHoIIreHIrIo K Kop3LIHe BanroT ToproBLrx

lapTHepoB) r,r ycKopeH t,teM .IIuHalM HKLI BH]TpeHHero cnpoca. oco6euuo uHeectlluzft B ocHoBHofi

KAIII-ITAJI.

Ha (pone ofiepe}@rotqr4x reMnoB )rBeJrvqeHu-s sKcnopra, czrnbAo BHeurHefi ropronnn P@ n

mrnape-ox'ra6pe 201'1 r. clTqecTBeHHo yny{u[nocb no cpaBHeHIIIo c cooTBercTByIolIIHM

reprro4oM 2016 r. (ua 29,8%). IIpw srou roe<ffruqlrenr uec6anagcr.rpoBagHocTr4 gueuHei

roproBn11 (ornoureuze czlJrbAo K o6opory) Br,Ipoc c 0,i84 n ggape-oxr.r6pe 2016 r. ao 0,191 n

xunape-orrr6pe 2017 r.
I{enrr na nesrr Urals n orcr.a6pe 201'1 r., rro AzrHH6rM Poccrara, noBlrcrlJrr4cb sa 3,9Vo no

cpaBgeHrrro c ceura6peu 2017 r., cocraBIIB 56,4 gotttt.l6app. B no.r6pe, coIJIacHo Ian$opuaqnlt

afeHTcTBa Argus, rlegr,r clTIecTBeHHO BbrpoCJrrr (na 10,0%) H cJroxr.rJrr4cb r pa:uepe 62,0

4on-n./6app. (Darropavn pocTa KoTltpoBor 6rrnu cu1tNenr.re 4o6rrvu n Benecys:re v o>Kv4aHut

fipo.Unegrrr cornaueHl,Is OIIEK u pt{a Ap}'rux KJIIoqeBI'Ix crpaH-gxcnoprepoe nelpru, BKJIIoqaJI

pocczro, o6 orpanu.renzu Ao6trwr netfrz (n rrrore peanr{3onaruruecr). Ha erou tfone

.1, OcnonHste [oKa3areJllr euemnefi ropnon,ru P(D ra 2017 r.
rnnapr,-orc:rr6pr'

2017 r.'
MJrpa AoJrJr.

annapr-orrn6ps
2016 r.,

MJIPA AOJIJI.

Pocr/corparqenrae

Srcnopr 287,9 224.0 +25,80

llrrnopr 191,7 154,5 +24,jYo

Bnemneropronrfi o6opor 473,6 378,5 +25,lYo

Ca.nrAo roproBoro 6a,tanca 90,2 69,5 +29,\yo

I +'7 -927 -1842-927; E-mail: inetrussia@gmail.com



sHeprerl'IqecKoe areuTcrBo (AOA) n 4era6pe rIoBbIcI'IJIo rrporHo3bl no

KorItpoBK.M ne(btr'r Brent s 2017 r' u 2018r' Ao 53'9 u 57 '3 go'I,Jlt'/6app'

no cpaBueHxlo c 53,0 Il 55,6 aoru '/6app' s uo.n6prcrou npornoae'

flo untfoprlraqun Bceuupuoro 6ama, qena na npupogur'fr rar n Enpone n nraape-orrx6pe

2017 r. nocpaBHeHr{rc 
" 

o"up"*-oo" 6pgv- 2016 r. cJIoxI'IJIacB rta 24,60/o srflIe. B uot6pe 2017 r'

rleHbr Ha fa3 cHtr3rrJrr.rcb sa l,\vo rlo cpaBHeHl{rc C orrx6perrl. ,{r-rna.ur'rra 3KoIIOpTHbD( IIeH Ha

poccuficxri ra3 B trrBape-orTslpe 2077 t- 6 Arrl{ztIral{r<e cpe'uulrx
-aponeftcxr.rx qeH; [D( pocr cocraBut 14,6%o'

,{ltralrlma qeu Ha ocuoBHbre 3Kcnoprl'I MeTaJIJII'r B tHBape-

orre6pe 2017 r. 6:srl nonrlnarelrnoi: ueA HItKerL - sa 9 'l%o'

a-rnour.rnufi - ua 23,1%:o. flasnrnr $ar<ropornl groro 6rLIa peaJtu3aJJut flporpaMMbl pacuupeHl.It

un(ppacrplrcrypHbD( I{HBecrl'Iqrrft n Klrrai' B uor6pe IIeHbI Ha MeAb BEIpocJIrr sa \'Jo/o no

"p*rr"""Io 
c o-rrr6perra, a Ha Hr4KeJr6 - H a 5,60/o; Yvlec']e C TeM, ZIJIK)MIIHIIi nO.qenrenen na l,60%'

OI4IIAHCbI HA CENEHIT''

C ronqa 2016 roAa reHAerrqfit K pocry sapa6ornofi n:rarrr n peanbuoM Bbrp (enuu s Poccuu

cra:ra 6onee nrrpaxernofi (exeuecxwrrni flpupocr B cpe'4HeM cocraBrur 0'60%' ceonnocrr

ycrpanena), oo 6"r,ro o6ycnonneno nar s Jltqlru' TaK I'I rIo3I{TTIBHIIMI'I

TeHAeHqurMu Ha pbIHKe rpyAa (numb B roaa 6ulo sarfurccr'rponano

He3narrr,rreJrbnoe cHLIXeET{e planruoi rapa6orno peaJrbqlul rapa6ornae n:rara

BbIpocJIa sa 0,5To. B roaosoL{ BLrpa)(eHI'Iu fipupocr pea:rr'nofi sapa6ornofi flJlarr'r B ssBape-

orra6pe 2017 roga 6wn Pasen 3,0Yo.

He"torp" Ha BbIcoK)'Io HeoqpeAeneuHocrb B gKoHoMI'IKe' rloJro)Kegue aen Ira pbrgKe rpyAa

xapaKTepr.ByeTc, oTHOCIITenbHOfi Cra6ulrnocrrro. Yponenr 6erpa6orrqrt cocTaBI',IJI B asrycTe-

orrx6pe nop"a*u 5,2Vo, 'i[jo HeMHOfI'jIM BBIIrIe MI'IHI{MtlJbnrx snaqenrft' :atfrn<cuponannrx r

""p"4ir"" 
2014 rorc (5,0_5,2%, ce3oHHocrr, ycrpaueua). Ecnz ronoprrr o cpe.utecpoqHr'D( u

.qonrocpoqr$x flepcrleKrrrBix, ro 3Aecb Ea Qarroprl cBt3aHHI're c

y y,q-atotqef"" Aeuorpa$u'recrofi cr'rrya{ueft atoueficr lll.IcJreHHocrblo

9KOHOMLIqeCKIT aKTIIBHOTO HaceteHrrt I'I Hapacr BbD( pecypcoB'

Pean'nrre pacnonaraeM6le Aoxo,uBr Hac cHuxarbcc' B oxrr6pe

IIOCJIeAHT,Ie coKpaTltJlucb na 0,5vo. B ro.qonolrt BbIpDI(eHIIU CHIIXeIIEe p€aJIbHbD( ,{oxoAoB

HaceJreHru cocraBlrJro r xnnape-oxr.a6p e 2017 rclla (oruocnrenr'no aHiljlorEtmoro [epHoaa roAoM

parce) l,3Vo. Otrvrerrnlr, 'rro 4annrrfi noKff|arerl He orrgqaerct nrrcorofi Ea'uetclocrBlo I4 He B

nonHoIMepeoTpO(aeTAIIHaM[KyAoxoAoBHaceJIeHI{'(nrou.ucle,IIotrpHIInEe3HaqnMI'x
KoppeKrlrpoBoK, BHocr'rMblx B ero AIrHiMtrKy rro Mepe flocryrrJleHl'It u o6pa6orxn 6olee nolsofi

r,rn$opuaqru o rIoBeAeHlIr,r pa3JurtrtlD(

flo npe4rapurenbHblM AaxHr'rlr.l 7 ro4a ros<[$uqreur

,{xunlr cocrarrur, Kar( u 3a lurilJroruwrrrft nepr'ro rosrftfrrq'Ienr 
'bou4or

rupoc - 14,3 (raxxe ue r'rsrraeur'rncs ga orqe'rurfr flepuoA)'

Lln4ercnorpe6utelrcrofiyBepgHHocrfi,orpaNalorquftcoBoKylrxErenorpe6r'Irenlcxr're
oxllqaHl4'HaceJIeHI,I',BTpeTbeMKBapTirne20|TrclaIIoBBIcI,IJIc'ua3n.n.nocpaBHeHI,IK)c
[pe.q6IAyuIIrM (BapranoM u cocranun (-11 (IroBbrIIIeHI'l9

"nl"n"u 
norpebuienrcrofi ynepenuoctu o fi B oIIeIrKax

HaceJIeHUeM npol'r3olneAlnr{x u oxllaaeMbD( rI on3orIIeaIII[X

rI3MeIIeHr.rE B JII{qHOM MaTepI,IEIJIEHOM noJIOxeIIuu u 6laronpr'rrruocTl'I ycnoBfifr Ant KpyIII{bIx

rroKyrloK). Hanounlru, 'rro po"t g*ttoto 
"uAerca 

na6rnoAaerc.f, mectofi KBapran noaptr'

i +l -sZl -tglz-gz7; E-mail: inetrussia@gmail.com
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9. PEf I4OHAJIbHbIII AHAi'II{3

9.1. KPATKA-g XAPAKTEPIICTI4KA PECIIYEJIIIKU MOPAOBI4S

Pecny6lura Mopaowr.r BxoAr4T B cocrem fIpr4BoJIXcKoro <De4epanr'noro oxpyra

Pocclrficrofi <Degepa{nn. pacnonoxeHa B qeHrpe eeponeficxofi qacrn Poccl,ttt- e 6accefiHe perl
Bolru, ua fiepeKpecTKe saxHefi[rr4x TpaHc[oprr{Ex Mar'}rcTpanefi u3 ueHrpa Ha ypan, e cu6ups,
flono.nxre, Kasaxcrau u CpeAHroro Asurc. Ee reppuropr.rs cocTaBJrser 26,1 rHc.rs.xM. Cr:orzqa

MopAonuu - r.Capaucr pacnono )KeH.B 642 KM. or r. Mocresl.
Pecny6llrry oKpyxzuor Kpylibre ropo.qa u npoMbIrIIJIeHIrbre r{eHTp6I - Huxnrnfi Honropog

(paccro.nrr.re 330 roa), Kaaans (400 ru), carraapa (460 roa), To:nrrru (a60 xru), Yru.fironcx (300 xrr,t),

Ilensa (140 KM), PBaHb (460 rcv).

Pecny6nura MopAoBrr.f, B(Jrroqaer 22 *tu:uuuurtutsnrx pafioua u ropo4crcofi orpyr CapaHcr,

436 nocenenaft, e r.q. 17 - ropoAcKllx tt 419 - ceJILcKI4x. fopoga pecny6ll,IKal{cKoro 3Har{eHIIt -

capancr, Pysaenxa, Korrurruno, pafioHHoro - Apaaron, I4ncap, Kpauroclo6ogcr u Teunzxon.

flpr,rnnercarearnocrb feorpa(blFlecKoro rloJloxennx pecry6:rurcll 3Harlr,rreJlbHo [oB6IIIIaer

xopouo pasnvrrrfi an(ppacrpyrrypurrii norenqual, oco6oe 3HaqeHr,re B KoTopoM I,IMeIor

rpaHcnoiTg6re KoMMyHtrKaqr.M. flporrNennocru a.nrolrlo6tlrsrrx Aopor cocraBnse:r 5,7 rrrc. xv.
Ocnoenrre aBToMarI4cTpaJII4: Capaucr - ge6oKcapbl, Capancr - Clpcroe - Yalssoncr, Capancr

P.rsaur, Capancr< - Hlrxnuft Honropog, Capancr - lleusa.
3rcnryaraquon*afl rnr4*a xene3HoAopoxHsx cerefi - 0,55 rrrc.ru. flo reppuropuz

pecny6nrru npoxo.qrrr xene3HoAopoxHar Marr,rcTpanb Mocrea - Calrapa, BocToqHyro qacTb

pecny6:rur<u flepeceKaeT xen$HoAopoxH as IIrrHIls, HuNnr.rfi Honropoq - flensa. Pecny6nur<a

r4MeeT X9JTe3HOAOpOXHO9 COO6rqenZe C 3elnaIHLIMZ, ceBepO-3anaAH[,IMII, ceBepO-BOcTOqHbMII,

BocTorrnrrMrr rr IoXHLIMII perfioHaMlt Pocczficrofi @eAepaqzu. lopog Pysaema (25 rut or
r.Capancr) - r<p).11Hzur y3noBa.f, xensHoAopoxHarl craxqus Kyri6brlrencrcofi xene3Hoft Aoporu.

B r.Caparcr< pacrroJroxen a3pofiopr, o6opyAoBarubtr; nceu neo6xo4m'.tru Anx o6cnpr<ueaHlls

BHy4)eHHrrx r{ MexgynapoAHrx peficor, croco6ssrii fiplrHlrMarb caMoJlerbr rpy3ono,qbeMHocrr'Io

Ao 100 roHH (runon TY-l54, Bouur-737)'
flo repplrropr,rr4 pecny6lltrr'r flpoxoAtr 6 uarucrpalrurx fa3onpoBoAoB (c

rrecropoxgenufi n cenepuofi qacru 3anaAnoi.t cu6upn), a TaKxe ra3olpoBoA <caparor -
foprrrafi >. Teppuropur pecny6aurr'r IIoJrHocrI'Io ra3vtf urlraponana.

n +7 -927 -1842-927; E-mail: inetrussia@gmail.com



Mopaoruxo6ecneqenaBceMKoMrIJIeKcoMcoBpeMeHHbD(Br'I'qoBcBt3I'I'ttltcAlreEbr
coBpeMenHbre rroKoJreHE rene([onnofi cert, gneKTpI)HHrre ATC, quifporrre crrcreMbr [epe,4aqr'r

un(popuauuu, y""o*uo"r"" iraoo ,ro*.o" :enefi cern I,In'repner. ,{eficrByet Mo6rlrsnas u

rreftrxc.InroBat cBmb.
Hacelenne Pecny6rn'u<n Mop,qorur rro cocrotnrrlo na^0l01'2009 roAa cocrarnrrrc- 83 3 '0

*r".t.;;;;;;;;; ."por"*o" - 501'9 rnc'ren' - 60'30/o' cens-cY--^-'^119 *,:;:^y--
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;,11ffifi::#:"Li"iil"""""";"""" nan6onee pv""uo topb4or pecnv6nuru: r'capancr - 296'0

rrrc.qeJl., r. Pyzaetxa - 47,6 rbrc'qerl'' r' KosEDIKI'IHo -^?0:13t"'"*;i#;;";;;*" """"""""" t"" 
0 1'0 I'200e'"o11.. 

-TJ-I":::""1111 1t'llZ-Du5Pan/rrro' wrPr^rrr 
: rpyAocnoco6n oto nolpacra - 22'7

MoJroxe rpyaocuoco6noro Bo3pacra - l4,3Yo' crapme

flpol{eEra.
3urrqecrr,rficocTasHaceJIeIII4'noAaHIIb]Mllepellucl,IHaceJIeHg'2002rola:pyccKl{e-

60'8%, rrlopma _ 3|,gyo, TaTapbI _ 5,2oh, \p e HaqIIoHaJIEIIo crr/r _ 2,| trpoqellTa. Koperrroe

;;:;;;r;;;"pABa - 3rHrrIIecKI{ ueo,4'opo,4na u cocrol'Ir n3 aB)r'( rpynrr: 3p3E tr M.KII'"'
___ -\ I r^--^-^.?

i::;;;#;";;-;;-pv""*rnuopsorc*'rn("1Y1"-n?:-Y:31:"-".T1"*iX
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flpunorNcroro (fegepa,rrnoro oKplra I4 Poccuu, Tecuo corpyAHvqaror c 3apyoexHbruI4

.ruprrr"pu"t. Tar<, pa3Br'rBarorcq coBMecrHbre [poeKTLI tpegtpunrui;r pecny6:rura c

TeneKoMMyHItKarI[oIrHbrMI4 KoMlaHr{tMrr Alcatel u Nokia, (f YrlKquoHl{pyer Capaucruil Sunna:r

nmonapeunofi Koprroparulr <CAH I4n$es), $unlran rpynnLl KoMnaHpIil Danone-IOHI4N'IurK

<Moro.mrrft rolr6ltnar,,Capancrnfi">
Bropofi no 3HaqeHvro oTpacnLrc 5KOHOMLIKI4 peCnybnraru sBllteTcs ceJlbcKoe xo3tricrBo

Enaro.napr aKTHBHOMy I4CnOn b3OBZTHI4IO HOBbD( TeXHOJIOTUfi MUpOBO|O ypOBHfi. BBO IlI',lM btr\4 B CTpOl4

HoBbrM MourHocrtM, nocroqHuoMy [oB6IIIIeHI'Irc r<eanu$uKaquu corpyAHIrKoB AIIK Mopgoauu -
oAr,IH LI3 Be.qyrqlx B crpaHe. [Io npor'tsno4crBy tr{rl MonoKa I'I Msca Kp}rlHoro poraroro cKora Ha

IITIIy HaCeneHLIt pen4oH HaxoAUTCq Ha IIepBOM lreCre n PoCCltl'I. ArpOnpoUrrmneHHllfr KOMnneKc

perrroHa npe.4cTaBneH rrpealpr4rTrrrMrr - 
flprr3HaHI{LIMII JIIIAepaMI{ llpznolxcr<oro (pe4epalrnoro

oopyau r Fo"""". B reiuuqecxo\,r r{ TexHoJroMrIecKoM rIJraHe 6o*uuucrno opranu:auufi AfIK
.trocTr4fa1oT ciMBD( BblcoKl4x cTaHAapToB. B noc;reguue rogrr pecny6nuKa 3aHIIMaeT B9AITIIII9

Mecra cpeArr perl4olroB llpunolxcrcoro (fegepanrnoro oKplra u BXoAI4T B nepB)'ro ntrepKy B

Poccuficroft @eAepaqrara no nporr3BoAcTBy Mrca, MoJIoKa I{ [ItU B pacqeTe na I Nrlrelg.

orcyrcreue B pen{oHe cbrpbeBbrx 3alacoB opI4eHTI-IpyeT pecny6nut<aucryK} 3KoHOMI'IKy Ha

axrnsubrfi pocT HayKOeMKLIX, BbICOKOTeXHOJIO|I{ T{eCKUX IpOII3BOACTB I',I BbInycK

KoHKypeHTocrroco6nofi npo4yxquu. cerogu.r ocHoBHaJI Macca npoMbII lennofi npo4lxqzu n

MopIorulr npou3BoAl,ITc.f, Ha MoAepHII3Ll poBaHHLIx I4nI4 BHoBb [ocrpoeHIILIx fipeAnplltrltjD(' a

l87o :roft npoAyKunu tBJlterct HHHoBaqHoHHot.

flpuopurernr,nr.lll HanpaBneHu.tMu I{HBeCTI4IIIIOHHOL{eqreIlHocrI4 qBItIIOTCt

nporr"oiat"o ra6elrno-npoeoaHl'KoBofi 
''po,q]rqvlr, 

non'poBoAHlrKonrrx npu6opon u cr4noBor

npeo6pasoearelrnoft TeXHI{KI{, pa3BrITIIe BaroHocTpoeHl4t, CBeTOTeXH KII, qeMeHTHOfO

rrpo[3BoAcTBa, n[rrleBbx nepepa6arr,rearourrx IpoI43BOACTB, oCBOeHLIe BLmyCKa HOBbIX BI'I.UOB

crpol4TenbHbD< lr3Aenl4ft rl MarepuanoB.

I,IneecruqHoHHa.{ norr4Tr4Ka MopAonuu ocHoB6lBaercs Ha rlpllHUr{n,x rloAAepxKrr

I4r{BecropoB t{ o6ecne'reuug e3alrMoBLlfoaHoro z rou<poprnoro flaprHepcrBa'

nns cos/iaFlux MaKcrrMaJrbHo r<ouoop rofi 6usnec-cpegu Ans np[BneqeHEs I-IHBecTAUI'II4 B

9KOHOMHKy perxoHa cos4an peruond.nrurrfi uncruryr paiBl.{ru.f, 
- 

ooo <Kopnopauur, pasBLlTr4t

Pecny6mrcu Mopaonul>. flepeg Kopnopaqueit c'ros-r 5 rfioqenrx saaaq:

1. Passurue [poMbIIrIJrerrH6IX nnonlaflor;
2. flpun:revenr're rl conpoBox.4eurre I{HBecropoB no npnHur4lly (oAHoro oKHa>,

3. floacx $r.rnancuponaur.rs I{ roAfoToBKa npoeKToB 4:ra slrHanco$tx HHcTIIT]ITOB, KaX

qacTHbrx, TaK I{ rocyAapcrBeHH},rx;
4. Pagsurze N{exaxrtMoB rocyAapcrBeHHo-qacrHofo naprHepcrBa

5. Llnnecrraquonnrui uapreruur peruoHa'

Ha reppuropru.r Pecny6m.nol MopAoBI.It HeT Kp)'IIHLD< MecropoxAeHvfr none3HbD( I4cKonaeMbD(.

Har.r6onsruee 3HaqeHr{e AJUI xo3.flftCTBeHHOtO KOMTIneKCa rrMeIoT 3arracbl cTpoI4TeJrL'HbtX MaTepr4zIJIoB,

cB.g3aIIHbIXcocaIoqIIb]MHMenoBI'IMIIoTIoXeHI,IsMI4.KpylrrefiruuecpeAIIHI{xMecTopoX4eHI4JI
MepreJIeBo-MenoBED(nopoAItoIIoKI4,uc[oJIE3yeMLIeAIsnpou3BoAcTBaB!,IcoKoKaqecTBeHHoro
ueMeHTa. Pa_anoo6pa:en ru6op uun - Kr.rplrrqHbrx, ofHeynopHl'Ix, fOHrIapHLIX, Ant lparlHcoBoro

npolr3BoacrBa u np. Xo:rficreeHHoe 3HaqeHHe Izvreer rop$'
B pecny6:rnxe oTKpbrTo o6[rupuoe MecTopoxIeHLIe AI4aTOMLITOBOTO Cblpb{, qTO IIo3BOJIVT

co3aar6npor.r3Bo,4cTBoCOBpeMeHr{trxMaTepvanoB,[pI{MeHteMbIX.4rSTelror'I3ortqur4'
tr4i nporerarorqr,rx n pecny6rune peK Hau6onee KpyIIHbre Clpa u MorIla, oAHaKo, oHv He

uveror 6olrlroro xos.giicrgegnofo 3HaqeHIlt. Onreqenr,r HecKoJIbKo ]qacrKoB per Moxrna' Ba"q,

Cypa, r,qe rmerorcs 3zL exra )T{I'IKaJrbHoro Br'rAa r'rcKonaeMlrx - lropenoro 4y6a'

I4vrerorcs 3Harrurerr,Hbre :anacrr cynr$a no-xtropuqnoii MI.IHepanbHot Bo.4I'I xr4JloBcKoro

TUIIa, KOTOpZUI 6naro4apr cBonM cBOiiCTBaM MOXeT npI4MeHtTbCt allq neqeHut xpoHIIqecKZX

racrp[ToB, KoJTTITOB, ga6Olenanuii neqeHll' 6OJIegHefi o6ueua nerqecrn'

Jlecnoft noreuq[aul rIpeAcTaBJIeH 3anacaMl4 ApeBeCIIHbI XeOfiIIrn< II JII',ICTBeHHbIX flOpoa B

o6reue 86,98 rrlmr.ry6.u Ha [JIoIrIaAr{ 744,5 rrl'c ra
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flo urorarr,r 2011 roaa Capancr 6rul npusnan noOeaureneu Ha sBaHI-re (uaMo(

6.naroyc, poeuuoe ropoAcKoe (cenrcroe) to""n""rr" Poccuu> cpe,urr ropoAoB I xareropr'rutl6]
<Caproe6rur no6eaureneu

Komlpcna.r KoMllcc11t oqeHI,IBaJIa Mygl'rq[flanbHbre o6pasonauux uo 60 rpureputM, IaBHbIe

cpeAn Korop6D( - 6naroycrpoficrso u pa3Bl'Irrre uu$pacrpyxrypbl. CaparrcK yqacrBoBaJl B

KoHKypce c 2004 rolLa,4 pasa cranoruncx o6nagareneM AI'IrIJroMa II crenenu u 2 paza - lll
cTeIIeHE.

B 2012 roAy Caparrcr 3aurJr BTopoe Mecro B peftrr.rnre Bceuupnoro 6anra <BeAenlre

614sHeca g Poccnn>. Pesynrrarrr cy6naquonanrnoro [ccJleAoBagr.rr Bceuupnoro 6anrca u
Mexgl+rapo4rofi ([unanconofi Koprlopaquu (IFC) 6runr rpeAcraBneHrr 2l utorts 2012 rcla.
Pefirunr Doing business (nnnectr[zonnofi np[BreKarenrnocru) flBraercfl o.qHuM lt3 ocHoBHED(,

KOTOpbTM rroJrE3yroTcr r4HBecTopbr rrpv pl1itfrtttrtl pemenrnfi o6 uunectr,rponaFEr{ B sKoHoM}I(y

crp46br lrnu per[ona. llroru r.rccle4onaulr, coAep]caqre cpaBHl,ITenburtri auzurn3 peryJlupoBanrlt

npeArrpm{r.rMarenBcxofi 4errenrnocrv n 30 ropoAitx Poccr'rr'r, IroKa3aJrrl, rrro 3apen'Icrpl'rpoBarb

t[Iaprr.ry, nonywrrr par3pemeHllt Ha crpollTeJrlcrBo' noAKIror[4TBct K snelcrpocertM r'r o$opurars
npano co6crrenHocrr [porqe I.IMeHHo B croJII,Iqe MopAorur.

Coqua:rrnas rroJMTr,rKa B pecnlfrurxe HanpurBneHa Ha noBblmeHlle ypoBE )IG3Eu lraceJleHr{t

r pa3Brrrr,re rreJroBeqecKoro noreurlr,raJr4 o6ecneqenue AocrynHocru Bcex coryaJrubD( 6nar,

BKJrroqaJI o6paroranue, 3ApztBooxpaJlel{I4e, o6ecne.reuze xIlJIbeM, KynbT}?y, ctroltT, coqflaJlrHylo

3arqr,rTy.

B Mopaoar,rr,r pa6oraror ne.re6Hlle 3aBeAeHIrt, rro cBoeMy ypoBEro cnoco6srre
npeTeHAoBaTb Ha poJIB Mexper[oHzrlbHbD( MeALIqLIHoKI,TX IIeHTpor. flo peylrranau Ee3aBl'IcrrMofo

ofipoca, npoBogr.rrr,roro Vnpaeleureu Poca4pzrBuaA3opa PO, Mopaorm 3anf,na o.4ro r'r3

nl,Ilnpyrolqux Mecr B Poccuu IIo AocrynHocflI MeAuqr'rncrofi norrlolqr'r.

Mopaorr,r.n - oArrn Ir3 t'lrreJrnerTyanrHbx, o6pa3oBaren6HbD( qeHTpoB Poccm. B Capatrcre

pacrroJro)Keu Mop,{orcrr,rft rocylapcrBeHHln:i }'HuBepcurer r'rrlrenu H. II. Orapena - oAIIH I43

rpynnefignn yHIaBepcI,ITeTOB fIosoJDIG.t Lr Poccr.rr.r, norry.*rnrrufi cTaTyc EaIEOHIIJIrHoIO-

xccJleAoBaTeJlbcKoro By3a.

Yrpennxercr Marepuanbuar 6asa yupex4enufi r,r yre6nrx saBe.ueud KyJcrypEI Ir

rrcKyccrBa. Peroncrpylrporanu rocylapcrBeHHbtrl pyccruft apaMartrqecld Tearp,

pecny6nr,rKaucKr,Ifi rrryreft nso6pastrenrutx rlcryccrB m,reHI'I C. [' 3prsu, pecny6nuraucrar

AercKafl My3rrKaJrEH:Ir mrona-rruTepnar, pecny6nlrrarrcKllt Aercrurt xopeorlm$rqecxat IIrKona.

B 2007 roAy orKpbrJrcr norrdi nallr,ronarrnrrft gpauarnvecrr.rfi rea4r. B uacro.nqee npelrlr

|tusurct 11 3aBeprnegrllo crpolrreJrBcrBo HoBoro BocBMLIgTzDKrIoro 3,qanrur HaryonarbHofi
6n6mrorexr.r mvrenra A. C. flymrcutra.

HosEre aor\4a KynbrypEr orKpbrrbl B HeoI(oJIBKID( paftorurrn< qeErpax E B ceJIbcKI4x

loceJIeHI,I.tD<, IIpuqeM, npu I,D< cTpoI4TeJIbCTBe I{CIIOJIb3OBaIJTTICB TOJIBKO @Bp€MeHHbre,

raqecrserlHne u KpacuBEIe orAenowrble Marepuurnbr rr rexHoJIon{I'I.

B Capancre pa6oTaroT HecKoJrEKO TeaTpOB - pyccxr.rfi ApaMaTEsecrd, naqaona.nrnofi

,qpay6r, My3bffatrBHbtri, KyKorbultri, orrepEl I,I 6a:rera' B nocJreAHI'Ie ro,6r Capaacx ro:eparnn ce6e

6rrryro cnary rearpaJrlHoro ropoAa. ExeroAuo 3Aec6 IlpoxoAlrr nre44nrapo,md <[ecrr'rnann

pyccKlrx TeaTpoB crpan CHf rr 3apy6elt;t <Coor:e.IecTBeuHr,rrs{)). O,41ru tr3 ocHoBHbD(

nanpaaneurari pecny'6nurancroft nolmncn tBJrterct pa3Bl.rrfie MaccoBoro clopra. Peryntpro
IlpoBoAf,rcr rrra:rrre omlunuficrue zrprr Mop4oruu, 3I{MHr,re II nerur.re cnaprarcra,IlEl, ceJIEcKI,Ie

crropTlBHbre I{rprr, yue6nrre sane4enr,r.e o6ecne'ruBaroTct cIIopTIlBHBlM I'IHBeHTapeM-

Ha.nrna.f, c 2002 rog4 n pecny6:rurce nocrpoeHo Ir peroucrpytpoBaHo 6onee 80

cnoprr.rBubD( o6lerron, HeKoropblM 143 KoropBD( Her anaJroroB r rr'rupe. Cpegg mn<.{nopeq cnopra

u JleAosrfr .qBopeq B Capaacxe, rennr'rcnui craAuolr, craAr'IoH <Crapr>, cfioprKoMrlnexc

<Mop4orua>, Jlrrxno-6uarnonnrnl rorunnerc, I-lenrp no eenocnopry-BND(, xprrrrni BenoapoM I'I

MHorr-re apyrue. [eficrryror l_lenrp ormrrlnuficrcofi noaroroBKH no cnoprunnofi xo,&6e,

pecny6flrKaxcra.r IIIKora Brrcrlero crroprrdBuoro MacrepcrB4 cnequanlt3llpoBannrre ffOCIII no

rpexo-purrrcrofi 6opr6e, rr,rrrlnacrr,rre, 6orcy, TeuHrrcy, xor<r(elo, (purypuorr'ty KaraHrrro 14 mopr-
TpeKy, BeJroclopry-BND(. B raxAor.t ceJIbcKoM pafioHe ecr6 conperuenntui (pnsr<y:Grypno-

Z +7 -927 -1842-927 ; E-mail'. inetussia@gmail.com
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HHI{BHIyanLHbril npeAflpr.rHuMarenb fanparnn A,'lexcauAp Bna.4rrM[poBn'r 23

o3AopoBurenrHlrfi KoMrrJreKc, a B Heroropbrx H3 HHx - H lleAoBr,rfi ABopeq. B 6lzNafiflree npelrx
Bo Bcex pafioHax MopAonzu norBrTcr (b)'r6orbHbre rollf, c lrcKyccTBeHHBM rroKpbrrr4eM.

flo o6ecneqenHocrr{ HaceJreHuq cnopruBHr,rMr,r o6gexralrz MopAoeua yxe cefivac
3ar{rrMaer oAHo r{3 Be.4yrqux Mecr cpeAr,r perlroHoB llpunonNcrcoro $e4epansnoro oxplra. Kpoue
Toro, CapaHcK BorrreJr B qvcno ropoAoB, Koropbre 6ygF npunurrau, Marqr{ qeMfir.roHara Mrrpa IIo

Qy"r6ory n 2018 ro.ay.

9.2. COUIIAIbHO-SKOHOML{qECKOE IIOJIOXEHIIE
PECTIYEJII{KTI MOPAOBI{g

Counanrno-sKoHoMuqecKa;{ crrrya\vt u Pecny6rurce Mop4onua n .aHrape-or<r.a6pe 2017
roAa xapaKTep[3oBzlnacb nono)KHTeJILHofr At4HaMr4Kon IIpoMLt UIJIeH Horo ]I
cellrcKoxo3rricrBeHHoro [porrsBoAcrBa, o6T,eMoB pa6or B crporrreJrbcrBe, o6opora po3Hrrquofi
ToproBnH, cra6ulrsofi cr,rryauHefi Ha pr,rHKe rpyna.

I4n4erc npoltrrrreHnoro [por{3BoAcrBa cocraBr4n 1 1 1,2 npoqeura.
OrrpyNeuo roBapoB, BBr[oJrHeHo pa6or v ycn]r rro [poMbrmJreHHr,rM BvAaM AesrerrHocrr4

IIo nonHoMy Kplry npearrpz srlait sa c1'rrruy 139,1 uripa. py6:refi - 108,6% r rneapro-orr.r6pro
2016 rota s Aeftcrs1'rorr1ux rleHzx. Pocr o66eMos orrpyxennofi npoAy(qfir4 r o6pa6or:xe
ApeBgcllnbr u npolr3Bo.qcrBe msgerluit v3 AepeBa cocraBrrn 745,2%, B rrpor43BoAcrBe roroBbrx
MerarJrJrrrqecKax uz4e'r'nir, KpoMe Marrrr4H r.r o6opy4oearrr.rs - 118,7%, B Merann)?ruqecKoM
lpolr3BoAcrBe - 115,5%, B rrpor{3BoAcrBe npovefi neuera,rnu.recrofi rtrnepalr,nofi npoA}rflIrm -
173,60/o, s [poIr3BoAcTBe sJreKrprrqecKoro o6opyqoranra.r- 113,3%o, s [por.r3BoAcrBe npor{Hx
TpaHclopTHbD( cpeAcrB ra o6opy4onaur,r g, - 111,8%o, B npor.r3BoAcTBe nutqeBbrx rrpoAyKToB -
108,9%, n nporr3BoacrBe xlrMt,rqecKr4x BerrlecrB r,r xt4Mr4qecKrrx npoa]'r(ToB - 104,2%o, s
npolr3BoAcrBe pe3I,IHoBbD( r.r rrJracrMaccoBhrx usge:luir - 100,8 npoqeura.

KpynHrnrz 14 cpeAHHMrr [poMrrrrrJreHHbrMr.r [peAflpn{rnrMr.r orrpyxeHo npoA}'Kuuv Ha
120,6 r,nrpt. py6lefi (107,5 r .mrnapro-orra6pro 2016 roAa B corrocraB[Mlx qeuax), B ToM qr]cre
fipeArrpnrrrrrMr,r o6pa6arrnarcqr.rx rpor,r3Bo.4crB - na 1 1 1 ,3 vnpA. py6left (108/% n
conocranr.rurx qenax ).

O6ecnewnu [oJroxr4TenbH]'ro Ar.rHaMr4Ky npeAnpr.rrrr.rr: AO <Pysxuuuanr>, IIAO
<3nerrponrmpmlrarelr>, OOO <Capaucrra6ens-Onrura>, OOO <Capancrrca6e:rt>, AO
<I{ner:rr.rr>, OOO (3M-KABEJIb), OOO (3M-KAT), OOO (3M-IIIACT>, OOO (BKM -
Cralr>, OAO <Caparrcrufi TereB[3[onHbrfi ganoA>, OOO <Xellroc-pecypc>, AO <Kos6r,'rKz HcKlrff
gJleKTpoMexaHr{vecrr.rft sanog>>, OAO <Capaucr[fi 3aBoA <<Pesr.rHorexHr4Ka>, 3AO (flnafiTeppa)),
IIAO <Meao6opygoBaHr.re), AO <JIu4ep-KoMna]'H.u), IIAO <Mop4ouleMeHr), OOO <Manraa>,
AO <3anoa XEK-I>, OOO <Caparrcxrft 3aBoA JIIrIIeBoro Kupnuqa),3AO (MIIK Ar.rnrencrurftl,
OOO <IO6u:refiroe>, @II <Mo:ro'rubrfi Korvr6rnar <Capancxllii> AO (AAHOH POCCZII), OAO
<Koncepnnrrfi sano4 <Capancrrnf), OOO <JIB3 <Capancrufi>> u gp.

O6re ,r uusecrt,rurafi B ocEoBnoft ralr.na;r 3a cqer Bcex I4croqHLIKoB tfnnancrzponanzr ra
rnnapr-cenrr6ps 2017 rola cocraBr4Jr 30,9 Mnp,4. py6rcfi. (101,1V. K rHBapro-ceHTs6pro 2016
roga).

O6sel.r sanoeofi npoAy(rlr4r4 ceJrbcKoro xo:.siicrsa Bo Bcex Kareropuqx xogqficrn B ruBape-
orrr6pe 2017 ro4a cocranr.rn 53,5 u:rpa. py6refi - 103,7%o x myapro-or:r.a6pro 2016 ro4a.

B xos{ftcrnax ncex xareropvtft [porcBeAeHo crora rr nruqu (n xueou nece) 250,5 ruc.
rouu (107 ,7%o K coorBercrByrolleMy rrepnoAy nporunoro roga), uonora - 357 tr,rc. rcau (102,5%o),

stru - 1178,9 unrn. u'ryx (102,3%).
Crpourenrurnru opraurtarr4qMr4 pecry6marlr BbrnoJrHeHbr pa6orrr no Br.rAy AerrenbHocrrz

<Crpor.rrenrcrno> Ha clMMy 21,5 utrpg. py6rcfi (105,8% K axanor[rrHoMy [epr4oAy npounoro
ro4a).

flpe4npra.eru.m.ru ra opraHr43arlrrrMr4 Bcex ,boprr co6crneunocrra, a rax)r(e
I4nlrlBr4AyanbHbrMr.r sacrpofirqurarr.ru BBeAeHo 201,9 rstc. rcs. M o6qeft nnorlaAri xr,r;rrrx AoMoB.
71%
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O6opor posnrnrofi roproBJII'I cocraBl'Irl 70'8 MrpA' py6lefi - ltJo'9Yo K

cooTBeTCTByIOIqeMy nepnoay npeAblA)'rqero roaa'

O6rryrfi o6teu ,rrrur"uo. yanyi u mnape-oxrr6p e 2017 t ' no 'uuNrHBIM 
rercyr{eft orqerHocrl'I

cocraBl,rJr lg ISO,T rvun. py6nei, qro B corIocraBI{M6D( qeuax sa 0'2To 6onrme' ueu n

aHarJrom{roM fiepuoAe rrpo noro roga. flpeo6nagaroqyro AoJtro B crpyKType [narHbD( ycJryr

r{aceJreHr,IIO 3ar 4Maror xI{nI{4HO-KOMMyHaJrbH6Ie' TpalllcnoprHble rr reJreKoMMyHI',IKarIuoHHlI9

ycnyrn. LIx cororynnnfi yAelrnlfr nec u---^--^^-----

Cpeanemecxqnas HaqrrcJreHHat oprasE3arytr' BXrK)q{uI

cy6rer<ru Ma;roro [peA[plrnr'rMareJl6crB4 B trrB cocraBnJra 2417 6 p16trcnt

rr yBenr{q}rJracb rro cpaBHeHnro c aHaJrorutrr{trM rrepnoAoM 2016 roaa na 5'8 npo{errra' Peaftnas

sapa6oruae nnara cocraBrrJra 103,1 npoqeura'

,[enexnrre ,[oxoIEI B pacqere Ha AFtry HaceJIeHI'It n mnape-cerre6pe 2017 ro1.a

"o"'*'.n'|7624,3py6tt1(|02-,9%rnrrapro-cerrrx6pro2016roAa),pea:rrgrrepaclloJlaraeMble
AerexHbre AoxoaBI HaceJreHI'It - l0l npoqeur'

flo cocrorHr,[o ua22 nox1pt )017 rcrc qucJreHHocrb 6e:pa6orrrn< rpaxlaH' cocTor qrx

Ha perlrcrpaquoHHoM yqerg B frpexAelrr{'D( cnyx6u 3€lrrtrocrll' cocraBnJla 3 rsrc' uenorer'

lpor"ttu pi.t"tpnpyenaofi 6espa6orr'rqu - 0,7 r4loqenra

9.3' XAPAXTEPIICTTIKA (DOHIOBOTO PbIHKA
PECTTYEJIIIKIT MOPAOBI{g.

Pecny6nr.r ancxuf pEtrroK qeuubn< 6yuar omocurcs K Kareropuu cnaSopa:nxrsx' Ha

,apprropr"'r"cuy6nuxr,r Mopgo"r" oTcyIcrByIoT tfon4onrre 6upxu r{lm ihoxaosHe 6apxenrre

finoIIIa'AKI,L
BropuwrtnitporrgonoftpElHoKpfi|Bl{BaeTc'B'JIo.flparruvecxr,roTtyrc-rB}crcrorrr.rrn6o

AKTI,IBHEIE KI.'II'IHIII'I 
'M]'ITEHTOB 

IIO OTKPbTTOMY PA3MEIqCHI'NO 
qEHII6D( 6YTUAT' JIM OTACJIEHbIE

6anxu nepuo.4,rqecKl'I [poBoArt orKpErryo no'4rn'IcKy Ha aKlrru' pdtMel[aexHe B xo'ue

rorloJlHrrreJrtHofi euucczu, Koropble"KaK

HeaKqltoHepoB o6rqecrea (nanpllrrlep, IIAO
peaKLIM cnfraeu) 6rnaer pa3MetrIeHue AoTIoJIHI4'I

3apaHee orpeAerleHHoro .p;; G;p;";p, oAo <MopAorcra.e rrlorerm^t xopuopaw-o' oAo

<AKE <Axrr'rs EaIrK)) I'I AP.)'
Oruerr'rrra, trro B npeArl'uyque flepuoAr'r BpeMeHlI (1995 - 2001 rr') nogaBrnoruri o6telr

BTopurrHbD( suucclrfi axulrft soo6qe 6ecmarso pac{peAelt]rct cpe,E arqnoHepoB

nponopql,IoHturBHo *"ro*ri"" aonq'r (oAo <Jlrcua>' tioAo n3n"*tposhmPntrreJc>' oAo

i.i*.1p", r'r ap.). oanaxo, Taftr'Ie oflepaqrlu na ipougonort'r punr<e ne o6ecnemarcrr trpnBneqeHue

*q"o""p""*" o6r{ectsaMl'I neo6xogrrr'rrx nrBecrllqronnbD( pecypcoB'

I,lcxnoqennem m o6qefi TeHAoHIIUU flBJtttrorcfl' nlllnb coBpeMeEEHe trperupusrlrt'

co3AaBaeMbre B IIocJIeAHrIe roabr B IIerux pe'rnl'Barlrryr rcaxr'rx-rm6o rpymouacmra6urn<
po,4rlrx Elu EEoCTpilHHbD(

PecnY6nrrn MoP.uonm urm
qeftctnureruuo trPIrBJIeKaer

onHofi ref,retrrgocrtr I'I JIH

fleplro4rvecru y rlHBecropoB Bo3HI'I cKyrIKg arrFfi EeKoropI'D(

MO|)'T cKyrlarbct KaK KOpOTKOe BpeMt' salpl',IMep',

(Oeb <Capancxuft saBoA (Pe3usorelsuxo>' OAO

OAO ulBoA))'

OAO <KoslurxllHcKrlr 3aBoA crpol'IrenbubD( M rr Ip')'

rar u 6onee almrerrHbni neprroA, B cnfrae (OAO

<Srerrponrmpnr,mrern>, OAO <Pyrxr'rrralrarn> u ap";'

OnpeAenemar u*r"."o"L npoi[eccr'ronalrnrx yracrul{KoB $ougonoro p6[rKa

t00,9%
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25I,lH,unBr.r.(yalhHbrft [pegnpmruvarem faBpIinI.IH AieKcaHAp BnaaHMI.tpoB['r

Ha6JlroAaerct B cerMeHTe BbrcoKoJII4KBIzAHLx IIlIfi, aKTLIBHo Korup).rorql4xc.s Ha OI4pxeBoM

pr,rHKe, T.H. (fony66rx) rfnmrax, K KoropbM orHoctr aKqLIu OAO (fa3fipoM), OAO <C6ep6aut<>,

i OAO (BTE>, OAO <PocneQru, OAO <CyprlT He(frera3>, OAO (Hopvnl'cKlrft HI-rKenr,)), OAO
| (OCK)), OAO <HurepPAgn u rp.

Hecuorpr Horo KarrnraJra 6om,muncrna pecry6ruraucxux

I npe4npurrafi. ft c MoMeHTa co3AaHI,It (B r.q. B npouecce
t npunaruraqra). ypoBeHI' $ynaauenra,rruoft crouruocru axqufi,

o6ycroBneuuofi 3naqureJrr,Hr,rM yny{fireur{eM peynlraroB ([Ianancorofi .qetreJrhHocrll

I rcpj,nuei-r* MecrHbD( fipenrrprtlll,s., ux pbrHoqHas cror4Mocrb, rrpeAnaraeMaJl

3aHHTepecoBaHHbIMLI r.{HBeCTOpAl|{fi l.j,Ifit CKyIIqI4KaIMLI, OCTaeTCt Ha HII3KOM ypOBHe BBI4Ay

- orclrcrBr.rr peirnbHoro cfipoca Ha 6o,'rsutttHcrso axufifi MecrHbrx fipe.{npnsrHfi..
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10. KPATKA.g XAPAKTEPI'ICTIIKA 3M}ITEHTA
flolnoe (pupn'rennoe HarrMeHoBarrue 3MlITer{Ta - Arq[onepHoe o6rqecrgo <Hayruo-

lpolr3BoAcTBeHrrrrft rorr'rnnexc <3map>'
Corcparueunoe tlr'rpuennoe Har4MeHoBaHI'Ie - AO <Ha) nro-qpol{3Bo.4crBeHsrrfi rounnerc

<3map>.
Mec:ro naxoxAeul.rt SMlITeHTa 14 I'IcnoJmrrreJllHoro oprana 3MIrreHTa:

430034, Pecny6nura MopAowrr, r'Capancr, yl'Bacemo' 30

Ter.(8342) 29-68-8J.
Qaxc (8342) 47-15-75-
Agpec crpanr'Iqrr n cerlr "I'Intepnet": orcyrcrnyer'
ofPH 1101327001456
vlHH13270l1l22
plc 40702810100000004948 s IIAO KB (M[ICB)-

x/cq 30101 810300000000729
BVIK0489s2729
AO <Haynro-npor'rggo'4crresnrri KoMnJIeKc <3map> 6ruo coa4ano 16 rarors 2010 r'

(cnugererrcTBo 13 Ne 0ol2g7o77 or 16.07.2070 r. rblaano Mexpafionnofi I{Hcne(IIEefi oHC l\fe I

no Pecn16:rme MoPaorrar)'

Kannral rr ocnoBnble arqtroHepbr
ycrannrrfi Karrr{raJr o6rqecrna cocraBJurer 47510000 py6. z pasAenen sa 47 5100 IIMeI{HBD<

6es4or1'venrapnrx o6sn<uosenHrx axqr'rfi uouprnanrnoft cror'rrrlocrrro 100 py6 Kar(4at'

3rr,rnrenr ocyrqecrnran 2 nrmycra axur'rfi:

Cyuuapnar crorMocrb
arunfi (PY6.uefr)

HoMlrna,'rrsas
crotrMocrb I arcquu

or 06.09.2010 r.

or 16.12.2010r.

3a nepr'loA cyrqecrBoBzlrrut sMI'rreI{Ta pemeH[e o BLI[Jrare AIrBr'IAeHAoB aI@oHepaMI4 He

TIDIIHI{MAJIOCb.

O6nuraqur'r o6Iqectno He Bb[IycKano'

BorrromeHuu3MI{TeHTaPecny6n,rrtofiMopAonr,rrIIeBBe,ueEocnequulJll'HoeIIpaBoHa

l.""it" " 
y"p*neHlir'I orKpbITBM aKrII'IoHepHbIM o6Ilecrsor4 ((3onorat axuuc))'

,{annrre o6 arqnonepax, n'nagerorqnx 2oh u 6otee oduxnosenurrx aKrlnfi:

O6rqecrro c orpaulrrenuofi orBercrBeHHocrblo Vnparnnoqae (oMnal{llt

(IIPOoI4HBECTD A.y. 3artprnrn,r IaeBbIM I,IHBecTI,Iq[oHH6M (|orrgor',r cMemaHHI,D( I,IHBecTI,Iu[fi

<Peraona-nrnrrfi tf ou4 r'rnnecrr'rqlrft r cy6terrrr MiIJIoro fi cpeaHero aperuplrnlMareJrlcrBa

Pecny6mrru Mop.uonlrr> - 99,9&%yK (475000 aKqufi)'

CrpyrrlPa YnPaBJeHnfl
Br'rcnrurra oprarroM ;'rr1paBlrcHrra flBlrrrerc.t o6rqee co6panlre aKIIlroHepoB'

I,k6panr4e coBeTa AlrpeKTopoB He npeAycMoTper{o yqpeA[TenI'HbIMII AoKyueHTzIMIr

9MIITEHTA,

Pyroao4crno rerylqeft AeflTeJrBHocrBIo o6qecrna ocyqgcrBnter AIrpeKTop'

Y'lacrfie n KarrrrraJre Apyrlx opraHlrcaqufi

3uuregr ne ulteer AonI,t B ycrzlBHoM Kallr'rraJre xogqfictgenHlx o6rqecrn'

@+l-szl-luz-gz7:E-mail:inenussia@gmail.com
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3l,ruteut He zueer Su:ruanoB, npeAcraBLITeJIbcrB.

Ocgonnrre BITAII AesrelrbHocru
OcHonuofi BIr.u AetreJIEHocrLI 3MrrreHTa - paspa6orxa u [por43BoacrBo cr4.lroBr,rx

flon)mpoBoAHu(oerrx lpu6opon HoBoro noKoJreur4r Ha ocHoBe Kap6r.r4a r<perr.rnur (SiC).
.{aunrrft Mareplran HaMHoro npeBocxoaLIT rpa4zqraonnr,rft u naz6oaee pacnpocrpaueunr,rfi n

Hacrorrqee BpeMr KpeMHvfi (Si) no Bceft coBoKyrHocrx lbu3r4Ko-xzMr4qecKr,rx ceoficrn z,
coorBercrBeHHo, no3BoJlter cFqecrBeHHo noBbrclzr6 sqptferrunnocrs clrJroBbrx
nonynpoBoAHr.r(omx npu6opon.

Kap6ug-rcpeunr.reBzur cocraBJrrroqas Mr.rpoBoro pLrHKa cr4noBbx nonynpoBoAHr.rKoBrx
npu6opon aeMoHcrpHpyer n:prrnnofi pocr c exeroaHbrM npr4pocroM cBhrrrre 20-25%. B
HacTotrqee BpeMt 3a py6eNoIr.r uavaro cepr.rfitroe [poz3BoAcTBo npz6opoe dosoro uoKorenr.rs Ha
ocnose SiC, B To BpeMt r<ar s Poccrur rap6ng-rpelranr.reBa-r{ 3JIeKTpoHr.IKa Haxo.uurcs Ha craa4u
ra6oparopuro< Hccre.qosaH ufi .

Oqenrr'r IIoKa3I'IBaIor, rITo orr[MarbHoe HacbIIrIeHLIe Poccuficr<ofi [poMbIIIrJIeHHocrt4
[onynpoBoAHr4 KoBEIMTT npeo6pa:onare:rxr.rr.r, v3foroBJreHHblMr4 Ha ocHoBe SiC
[onynpoBoaHr.rKoBbx npra6opon, [o3BoJrllT 3KOHOMurb 12-15% ncefi npor-r3Borr4Mofi
SneKTpo9HeprHx' rITo rrpeBblrlaeT BKJIa.4 B [porl3BoAcTBo 3neKTpoSHepfrz, nanprzvep, ncefi
arougofi SHepferLIKLI. fOAOraX SKOHOMI,IT 3neKTpOSHeprrrI4 3a cqer BHeApeHux pa:pa6orannsx n
paM(ax [poeKTa rrpoA]'rqr,rr cocraBrar 30-50 %.

opueurrponrca Ha rzMnoprHoe o6opyAoBaHr.re B .4aHgofi o6nacru Bo3MoxHa rrlllrb B
ofpaHI'IqeHHoM o6teue, B cBt3I.I c orpaHr4qeHLIqMLI B rrocraBKax MarepLt,IJIoB gnr coepeveuuofi
3-[eMeHTHOfi 6a-:rr, ed 4oporoeurnofi u npo6leuaua o6ecneqeHuq peMoHTorrp]rronHocrr.{
npeo6paaonareleft B gKcrtnyararluu.

Ocnornrre nzgu npoAyKru,rr4 (pa6or, yc:ryr):
1) nnrerpr.rporannne pn-4zo4u Lllorrru (ZIII!) Ha ocHoBe SiC ua ror l0 A, 1200 B;
2) Ir.ro4y:rr na ocHone Z.{[I ua ror 100 A, 1200 B;
3) rra6pr.rsnue uo4ynr.r IGBT (Si) u lI[X (SiC) na ror 100A, 1200 B.
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28 I4n4unu4yaruuui upe4lprunuareru faBplinrlH AneKcaHAp Bragtruuponuv

11, OUEHKA PbIHOIIHOII CTOIIMOCTI{

1 I. 1. CPABHIITEJI6HbIIZ IONXO.II

Cpanuurenrurrft floaxoA B orIeHKe 6IBHeca flpeAfionaraer, qro IIeHHocrL aKTITBoB

oflpe.4enreTct TeM, 3a cKoJrr,Ko oHLI Mof]"T 6rn npo4auu flpu HaII,IIIHH aocTaToqHo
c$opMr4poBaHHoro (bouAoBoro p6rHKa. Iplrr.rMr,r cJroBalMn, Hzlr{6onee BeporrHofi Benfiqr.rHoii

crolrMocrrr orleHr,rBaeMofo npe.qnpr4rtllt ltoNer 6rrrr pearnhuaJr rJeHa npoaaxlr auarorur{Hofi

$upuu, saQurcprpoBrurHas prrHKoM.

Teoperuvecxofi ocHosofi cpaBHHTeJrr,Horo rrop(oaa. 4orarsrearoqeii Bo3MoxHocrb ero
lpI,IMeHeH[{, a raKxe o6T,eKTnBHocrb pe3ynbrarl4BHofi BeJ]LIqIzHr,I, tBJltlorct cnea}'Iottlue 6a:oebIe
IIOJIO)I(EHI,I'.

Bo-nepnrx, orIeHrrIE( rrcloJrb3yer B KarlecrBe oplreuTl4pa pealnbHo c@opnupoeannue
pbrHKoM rleHbr Ha cxoArrbre rrpeAnplr.ruu, :;u6o ux 4oma. IIpu HaJrLrsrrr4 pa3Bnroro Qauauconoro
prnrra rf arruvecK,ur rleua Kynn[-npoAax[ npe4rrpufl'rlar. B qeJIoM aJrH ,{o.ru san6oree
[HTerpaJrr,Ho J {rrrbrBaer MHororrr4 cneHHbIe lparropsr, BJII{fiotu}Ie Ha BenHqHH}- crol{Mocrl{
co6crseuuoto KaJIIrraJra npe2lfiptali'tt4r. K rarnrnr $arropav MoxHo orHecru coornolDeune clpoca
ri flpeAnoxeHr{r na aannrrii nu4 6usneca, }?oBeHb p[cKa, [epcrIeKTI.rBbI pa3BET[s orpacnu,
KoHKperHbre oco6enuocru npe4nplarrrtl. u MHoroe Apyfoe, yro, B KoHeqHoM cqere. o6-rerqaer
pa6ory oqemqraKa, AoBepffoqero pbrHKy.

Bo-nropr,x, cpaBHr.rrerr,Hbrfi noAxoA 6asrlpyerc.s Ha flpuHufine a'IlTepHarLtBHLD(

uHsecrllr$.rft. Zunecrop, BKJra,qbrBilr aeHbrll B KaII,ITaJI pearrparr"rr4t, fio(]Traer. [p€;{ue Bcero,
6ylyt4uir 4oxo4. flpousroAcrBeuurre, TexHoJron4qecrr4e r4 Aplrrre oco6ensocrs xouh-perHoro
6usHeca uHTepec)'ror r.ruBecropa roJrr,Ko c no3llurlrl [epcleKTLIB non]qeHu.r .foxo.la. Crperneuue
noJryrr,{Tb MaKcuMa,'IBHbIfi loxoA Ha B.'roxeHHblf Ka[LITaJr nprr aAeKBarHo]t ]-poBHe pHcKa H

ceo6oquolr piBMerrIeHHu unsecrrlqzfi o6ecnequgaet BbIpaBHI,IBaHIte pbIHoqHbD{ ueu.
B-rperrzx, qeHa npeArrpr4srr4r orpaxaer ero lporz3BoacrBeunbre n Qmraxconr,re

BO3MOXHOCTH, TIOJTOXeHUe Ha pbIHKe, IepCIIeKTLIB],I pA3Brl'fllfl. CreAOeare.GSO. B C\OIHI'rX
lpeAnpLItrLIA AoJIXHo coBllaAarr, coorHorneurle MexAy qeHofi ra gaxnefimlru rfrHarrconuuu
rrapaMerpzlMr{, Tzxr4MIr KaK npu6rur, AI,IBT{AeHAHLIe BBIfIJrarr,r, o6r,eu pea-rarauax- Sanarrcosat
crorrMocrr, co6crnennoro KarrurirJra. Ornlrqllrerr,Hofi veprofi errx $lruaucorsoi trapa\rerpoB
rBJrrercq r{x olpeAenrrcqnr pom n rfopuuponaHll}I .qoxoaa, non)AaeMoro HHBecropcrv.

Cpannu'renrnrri noAxoA oco6enno rroJre3eH TorAa, Korila cluecrB) er pbIHoK

conocraBr.rMbrx o6rercros co6crsesnocru. .{r,r cparuenrax nrr6raparorcr xonx}pEp\rorrrue c

oueHI{BaeMr,rM 6ugnecou o6rerrrr.
,{anurrfi noaxoa flpe.qycMarpr4Baer IrcnoJlr,3oBaHue I.ruQopuaurur no orh?brrr'M

KOMnaHUTM. aKrIr.rU KOTOpbTX KOTr,rplTOrcq Ha tfOU.UOUOv pbrHKe. raKzrs nnsopvauxr rroxer
[crorb3oyarr,c.s B KaqecrBe op]rerrrr.rpoB I,I IIpu oueHKe rounauui. aKuI.tH KoropM{ He xLrrHp}lorcs
na ([ongonov punxe.

B pavrax gauuoro Itol6oAa I{cfiorr,3yrorc.f, c,qeA}'rorrlr{e MeroAbr oueuriH-
. METOA PbIIIKA KANIITIINA;

. METOA CAENOK;

o MeroA orpacreBbx coorHollleHHd.
Merog pr,rnxa Karr[TaJra 6azupyercx Ha reKyrq[x rleuax, peanrHo Bbrrl]aqeHHlrx 3a

aKqrri cxoAHr,rx rolrnasnfi ua $ongonrrx pblHKzrx. .{auuue o colocraBr{llrbDi np€-rnpHsrn-qrx npu
IICnOnb3OBaHfiIl COOTB€TCTB)'IO{IIX KOpp9KTI'IpOBOK MOI)'T nocn)'DItHTT, OPHeIrnlpa\rH Ant
o[peAeneHr.rr cTorrMocTIl orleHrrBaeMoro npeAfiplrrlTlrt.

Merog onpe4enrer )poBeHE cror{Mocrr{ HeKoHrponbHoro (ur.rnopa'rapHoro ) naxera axuHfi.
Meroa cae.norc flraIraercfl. rlacrur,rM cnlrqaeM Meroaa pEIHKa KaIII{Ta'ra- On ocsogag ua

rreHax paHee coBepIIreHHrIX cAeJIoK no npuo6peteulrrc KonrponbHbD( naxeroB alurltt-t c\o.fHbD(
npeanpuxruii,qu6o ueH npHo6pereHur uer6D( aHaroru trn sx npeAnpurrafi .

Mero,4 onpeAe:rrer ypoBeHr, crouMocrrr KoHTponbHoro (uaxoparapnoro ) flariera aKrtHfi,

no3Bonfiorlero noJrHocTblo y[pasnsTB npeaflpr4.f,Tr4eM.

I +'1 -927 -l 842-9271 E-mail: inetrussia@gmail.com
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Mero4 orpacleer,rx ro:r[r[uqr.regToB ocHoBaH Ha cfle{'nzrnbHLrx $opuynax r.r qeHoBbrx
noKa3aren.D(, Ilclonb3yeMbrx B or.qeJlBHr,rx orpacr.sx npor43BoacrBa. (Doptrylsr v IIeHoBbre
noKa3areJrr4 BEIBoArrct 3MnupuqecKr4M fr)'TeM rr3 aaHHbrx o npoAaxax npeqnpurrufi Ha ocHoBe
.4JII{TeJIbHbIx crarl'IcTl.IqecKl4 x na6mo4enufi cneIII4iInbHbIMLI Hcc-rreAoBareJlLcKrrMu I4Hcrr4TyraMu 3a
rleHofr [poAaxH fipeAnpl,Irrr{s n eto eaxHefiufiNrH tlporr3Bo.4crBeHHo - $Unauconrnr.ru
xapaKTepu crr.rKiMr. I,lcnonr:yercr Ns opueHTtrpoBoqHr,rx orIeHoK flpeaflpH srui4. ott ue rpe6ye'r
or oIIeHIrIrIKa uoucKa roqHoro aHaJlofa &T.s cpaBHeHl'rt, Fo IIpu STOM Aaer ronhKo
op[el{TrrpoBoqHLre 3HaqeHxs crolrMocrr.r o6lexra oqenxu.

Mero4 orpac:renrx r<ooQtfzqueHToB rroKa He rronyrrr4n AocraroqHoro paclpocrpaHeHgr B
poccl4ficKofi [paKTr,rKe oIIeHKH B cBs3u c orcyrcrBlreM ueo6xoguuofi crarucrr4 -recKolz

uu$opuaqr.ru, rpe6yrorqeii aJlr4TenbHoro fiepuoAa ua6rrcgeuu.a. cparnenue c :apy6eNurnr,rr.r
KOMIaHI'IqMU He KOppeKTHo, BBI'lAy KapA HaJII'HO pa3nllqHorO ypOBHs 3KOHoMI4qeCKofO pa3BIITr4A
crpan. B cBr3r,r c srr.rM aaunrrfi rr.rerog r poccuiicxoil npaKTuKe npaKTuqecKr4 He rrcnoJrb3ye.rcr.

cpaBHr4rerbHrrft no4xog 6asrapyercs Ha yrBep)KlleH'rv, qro pbrHoqHar cror.rMocrL
rounanufi, orHoctrUrxct x o4nofi orpacnu, a rarxe lrMeIoIrlHX cxonHbre npou3BoAcrBeHHbre r4

rpuuaucoelre xapaKTepr.rcrr.rKu, 6yger pas,rzvarbcr He3Haqr4TeJrbHo.

Alta,'rug ctofiI{ocrrl oueHI{BaeMrIX aKrIHft 3Mr{TeHTa Ha ocHoBaHLr[ cpaBueHus c
aHaJIOTUqI{brMH flpeArrputrl4rMn B aarIHoM cnj rae He uoxer 6utl oc),TlecrBneH, nocKonhKy
oqeHI'IBaeMuuI KoMniu rt He ocyl{ecrBnser lpol43BoAcrBenno-xogsficrneHHyro lerrenr,HocrL c
MOMeHTa CBOeTO CO3AaHLTS.

B cu.:ry storo urr Qaxru.recru He uMelu Bo3Mor(Hocrb rrcrorlb3oBarb B rrDoBorrr-rMoM
r..rccJleroBaHI,Ifi no oueHKe pblHo.rHoi croHMoc.n4 oueHHBaeMLIX arqri rcarue-,rr6o ,aroo",
cpaBHrrTeJrEHoro rIolxo,4a.
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11.2. AOXOIHbTV IIOAXOA

.{oxo4nui rro,e{o,q ocHoBbrBaercr Ha flpxHqr{ne oxxlalHr,rr. ,{aunr,ni flpr4Hqr4[ yrBepxlaer,
qro rrarr qHbn; [rHBecrop flpuo6peraer co6crBeHnocrb B or{rr,rAaur,rrr fionyrreufis 6yayqux AoxoAoB
IIJII'I 86IT0A. ,{PYTUTTIU CJIOBUMI,I, I,IHBECTOP NPIO6PETAET AONIO B YCTAsHOM KAIIZTAJIE B O6MEH HA

flp{lBo rlonf{arb 6yayqyo npu6brnb B Br{Ae .qI,IBrIAeI{AoB, ap}.rnx BbrroA, rronlraeMBrx
co6crBeHHr4KoM, rr or rroBbrrrreHr,rr KypcoBoft crofiMocrrr IIpr4 rrocneA],roqeft npogaxe. Be:ru.MHa
B6rroA onpeAenrercr npr,rHrlrrflaMrr ae.,[eJrhHocrr{ r.r ycTaBoM o6rqecTBa u cTerreHLro koHTpon.s,
Koropltrl Aaer Aonr ee Aep)Karenro.

B Aarrnov noAxoAe r{crloJlb3yerct 6olrmoe KoJrr,F{ecrBo MeroaoB, I{c[onr,3oBaHrre Koropbx
onpeAeJrrercr nrr6oporrl 6asH AoxoAa (AusnAeH,4r,r, npr6r,urr, AeHexHbnl rroroK t4 np.) u runou
AaHHbrx, ffiJrfllol[lfict ocHoBofi Am aHaru3a.

B 6onee rxrrpoKoM cMrrcJle Bce Mero.46r MoxHo pa3AeJrrrrr Ha ABe Kareropl{u:

Mffsfi

Iofiqla

MeroA AucxonrlpoBarrtrq rrororta Aeuexubrx cpeAcrB ocHoBaH Ha oIIeHKe .{oxo.qoB B

6yayuela Ant Kaxroro rls HecKoJrbKrzx BpeMeuHrrx rrpoMex)"TKoB. 3rr .aoxo.6r :areu
flepecq[TblB€[oTct B cToI,IMocTB nyaeM I,IclonBoBaHIrt cTaBKrI Ar,rcKoHTa r.I TexHLIIot reKy Iefi
CTOI4MOCTI4.

Mero.u Altcrour poBauva rroroKa AeHexHbD< cpeAcrB f{r,{TbrBaer BeJIrtryEy ,roxo,qoB,
r(oroplre Bna.4eneq paccqurhrBaer nonf ,rrE B rrepfioA BJraleHr,rr co6craeHHosrbro. cpoKrr
nonyqeHrrr grlrx Aoxo.qoB [r ypoBenr prrcKa, cBr3aHHrrfi c noc:rlmlenfiev .qoxo,loe. Ero
ncnonb3yror B cnfrae. Koraa He yjlaercr c/lenarr, npeanoJloxeHne B orHoLtreHKE gra5russocrn
goxogau/utu r{x reMrroB pocra.

Meroa AuclconrlrpoBaul{r noroKa Aelrexur,x cpeacrB rraoxer 6rrrr Hc[o.-Ib3oBilu .uJIt
oqenrr.r mo6oro 4eftcrnyroulero flpeAnpuqrrls. flprauenenrae aaHnoro Mgrona nal6oree
o6ocuosaHo .uJrr orIeHKr4 npegnpunufr, rrMeroulrx Hcropr.rrc xo:nicrnenHofi ,f,erre,-rr,Hocru,
HttxoAtxgrxct Ha cragr4r,r pocra Iznu cra6u:ttttoto gKouoMr4qecKoro pa3BHTItt. 1lr xoropofi
Bo3MoxHo nocrpoeHrre nporHo3a 6yAynlero pasBurrrs- Atts npe4npurrd. repnflru{x
cltcreMarr4r{eprrle y6urru, gror Mero.q rlpr{MeHr.rM n 6o:nurefi creneurr r"1s purflT:ar
yflpalneHrrecrurx pemenuft, qeM Anr oflpeAereHur pr,ruorruoft crolruocrrl 6r.r:Heca.

Merog 4r.rcxonrr.rpoBztnus noroxa AeHexHbD( cpeAcrB, KaK npaBuno. otrpeAenrer
cTor,rMocT6 100%; lottu BnaAeHr,rr npeAllprrrTlreM. ,4ns oqeHxr.r nerourponrnofi (vruopnrapnofi)
4onu neo6xo4IaMo caenarb no[paBKlr Ha naKBr,r4uocr6 14 crelreub KoHTpoJUI.

Prnro.rnar cronMocrb co6crnennocru 6yqer panna reryrqefr crouMocrlt ecex 6ygyrqux
AoxoAoB, r.e. Bce 6yayruze AoxoAbr c floMorqbro craBKr4 .qr4cKoHTa flepeBo.il-rrcs B reKyrq]ro
cror.rMocrb (crourr.rocrr Ha .rlary orleHKr,r) r cynruupyorc.r.

Ocnornaa <poplryna MeroAa Ar4croHTr4poBaHrrr BbrrnrIHT cneA)'ro4rr o6parou:

, (CF\, CF. CF^ CF
V= sPV, -\. t _CF..+ t+ t=*...+ n

k=r * (l+q)* u 1+g \l+q)' (l+4)n. 
rae

V - cror.rMocrl o6rerra
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PVk - reryrqar crouuocrr k-ro reHexHoro rroroKa
CFk - goxo4, non) raeMbri BJraAeJrbrIeM B k-u ro4y
q - cTaBKa Ar{cKor{ra
n - KoJIUqeCTBO rIpOfHO3HbD< [epUOAOB

Ocaoeuate smanu uemoda ducxoHmupoaaHu.n 6ydy4w doxodoe
o Bsr6op 6ast,t Aoxora.
o OnpeAelenr,re[porHo3Hofonep]roAa.
o Arrams r4 rlporuo3 BzlJIoBbD( Aoxo,uoB.
r Aua:rrr r4 nporrro3 pacxoAoB.
o flpornos ransroxeHr.rfi (r.rurecrrqzft).
. Ilporrro3 rr3MeueHr,rr o6oporuoro xanurala.
. flporHo3 .uBr.rxeHr,rr 3aeMHhD( cpeAcrB.
. Pac.rer .4oxoAa 3a Kax,qrrfi nepfio.t.
. Oflpe.qeneHrre coorBercrByrouefi craBKr.t nucKoHTa.
. Pac.rer 6yA)[qefi cror,ruocru.
e Pacqer rexlrrleft crouuocrr ncex 6y4yrqr,rx nocr)ryrnennfi.
. BHeceHLIe I,rrofoBBD( no[paBoK Ha creIIeHB KoHTpoJr{ Ir Jrr4KBIrAHocrb oqeutnaeuofi 4o,ru.

Merog xanrrra;ruraqur.r npu6rrrx ocHoBblBaercr Ha IIporHo3HoM rMcroM olepaquoHHoM
,4oxoae' Koropbri 3areM [epeBoAr{rcq B crouMocrr o6rerra c noMorqLro roa$lprzquenra
KaIIUTalTIll3AItrxId.

B srorrl Irlerole paccMarpl.IBaercs Becb Kanr.rriur npellrrpurrLts (co6creennld r,r saeuurrft)
I(aI( IrHBecrl4llr.roEH6tri Kanl,rran I{, coorBercrBeHHo, Aoxol paccMarpl4Baerc, ,uo Bblqera pacxoAoB
no o6cnlrxznanfiro Aonra.

PrrHo.nras crorrMocrr' orleHr.{BaeMoro o6rer<ra 6yaer panna reKyrrleMy qficroMy,qoxoAy,
.4eneHHoMy Ha r<oslp(|r'rquenr Kiurr,rraurlnallurl, T.e. ocuoBHzur rpoplryna MeroAa Kaflrrr.i.nu3arr4r,r
Brrrnrlr.rr cneA''rorqr,ru o6pasou :

V=I/R,
V - crouuocrr,
I - .nrcurfi .4oxor.
R - roerf $nquenr Kanr{ranr,r3arlr{r4.

Ocuoenute emanut uemoda Kanumcuu3aquu npu1aznu
Pacver nporHo:Horo ql{croro .qoxoAa orleHr.{Baeuoii rounauuu _ guc.toit

ltaloroo6loxegut u pacxoloB Ha aMoprll3allurc u o6c:ryNr.rnanr.le AoJIta.
1 . Pacqer eNeroagoro qlrcroro ,4oxora.
2. Pac.rer ros$$uqueura xanural u3ar\ru.
3. Pacver rexyruefi crouuocru 6asHeca.

npu6runr 4o

4. BHeceHue r'ITofoBbrx [onpaBoK Ira creneHL KoHTpont I,I JIIaKBLr.qHocrb orleHuBaeMofr
.troJII{.

9r'rcrrrft Aoxoa onpe.uen r.erct KaK ycroivuraa Berr4rruHa oxnraeMoro fo.4oBofo qrrcroro
AoxOIa, IIoJIyIIeHHOTO OT OIIOHI'IBa€MOIO IIM),'UIOCTBa IOCJIe BbFIeTa BCeX OnepaIII4oHHbrX pacxOIOB,
no 40 06cnyNuranrfr. Aonra, no o6cnyxranasrzro r.trrorerrHoMy Kpe.qary u wera. rMoprrr3aqr.roHHr,Lx
Ha'rucreHllfi. lpyrr.rrrrr,r cJroBrMr.r, ur.rcrufi 40xo4 onpeAenrercq KaK cy\4Ma npu6ststu u
Ha' cneHHofi {Moprr.Barlrrr4 ua 6es40lronofi ocnone, T.e. paccMarpuBaercr npeaflp LtflT]fle B
curya\w orc''TcrBr.rr aonfocpo'rHofi 3aaoJDKeHHoCTlr. B srou cnr{ae An.s [ony{eHus qr{croro
4oxo4a ueo6xo4r'ruo x qucroft npr,r6ruru 4o Br,FIera HanoroB npu6anr,rrr clwMy aMoprr43ag4oHHr,D(
or. .rcreHufi It BbmJlarst no o6crla<ugaHHrc ronfocpo,iHbrx 3aiMoB.

Karnta:rusupyt cKopperTllpoBaHnyro rprr6rr,rr (ur.rcrufi 4oxoq) uu no;r)AprM cror4Mocrr>
Bcero I4HBecTrIpoBaHHoro Karrr,rTaJla. .{:rr uaxoNgen}Ir cTor{MocTrl co6creenuoro Karrr4TaJra
ueo6xo4r'ruo yt{eHBIIrr4TI' Ben[qI4Hy r4HBecrLII{r4oHHofo Karrr,rraJla Ha cWMy Aontocpoqgoll

I
I
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3a,qoJrxeHHocTr{.
Mero.q r<anuraura3allfiu ,4oxoaa s Hafl6onrruefi crelrenll no,4{oAltr gttr. cu'tyagnir, n

Korop6x o)KAAaercA, qro npeA[pr4rrne B TeqeHae AnureJrrHoro cpona 6y4er rronflarr' [plrMepuo
o4r.rHaKoBbre nerr,r.mnrr npu6rutu (zrn reunsr pocra ee 6ya1"r paruouepnrnalt).

Mero4 npr,ruenxerct B Tex cn) {zuD(, KorAa LlMeerct AocrarorrHoe KoJIIrqecrBo AaHHbD( Ant
orleHKr,r ,4oxoAa. Aoxoa .sBJrrerct cra6r,rnrnrnra IrJII{, rro xpaftuefi Mepe, oxr,{Aaerct, qro reKy II4e

.uenexutre Aoxoar,r npu6nnar.rre:rrno 6yAyr panru 6yayryru r{JII,r reMIIrI Irx pocra - }MepeHHbI.
3ro xacaercr, HaflprrMep, 6ngneca ocHoBarrHoro Ha apeuAHofi fiJlare, nocrotHuofi KnIteHTcKofr

6a3e u r.n. Ha MHon{e roAlr rnepe4. B cI,tny roro, qro reKyrqat crolrMocrb oqeub q/BcrBr,Irenbua K

[3MeHeHr,rrM xos$$uqueura Karfirrurusatlvtrr, AJr.f, ucrIoJIrBoBaHI,Is MeroAa npnrroI xannram.rraqur,t

neo6xo,urnao rrqareJrr,Hoe o6ocnosaHl,Ie Kos(ftplquenra rcaflv'turr43ufrrr4.

flpeuuyrqecrno cocroltr B ToM, rrro Mero,q np-fr\4ofi Karrvrarv3uJuu raK I'uu4 I'IHaqe

senocpeAcrBerxo orpo(aer pbIIrorIHyIo KoH6IoH(T)?y. Oanaro IrleroA He cneAyer IIpuMeH{r6,

rorga 6usnec HixoAI,ITct B craAr{I{ craHoBJIeHI,It (erqe ue nocrpoeH): He Br'rrxeJl Ha pexlrM

cra6t,rrlurrx AoxoaoB r{fi4 orcyrcrByer un(foplraqur o HIrx, a raKxe B clyrae, rorga o6terr
'rpe6yer cepr,esnofi pecrpyKTypu3arlwl.

Mero4 xanura:racaqr.ru npr.r6rr,r , KaK npaBlrno, oflpe.qenter crol'IMocrb 100/o lottu
BJraaeugr npeAnprrflTrreM. An.f, oqeuKr.r nerourponrnofi (rrlunopurapnofi) Aoru neo6xo4ultro

cAenaTb norlpaBKr{ Ha JTI,IKB[.uHocrb I{ CTe[eH6 KOHTpOnt.

Onpe4e.nenue croI,IMocrI,I oIIeHIrBaeMrrx anlufi slrurenra Ha ocHoBaHnI'I aHarnu3a .qoxoAa B

AaHHoM cnyrae He Moxer 6rrrr ocyruec'rureHo, rIocKoJIrKy olleqlBaeMas KoMIIaHut roJIbKo

:frAqzrHaeT CSOrO r\,raClxra6Hylo fipoIr3BoAcTBeHH).IO AetTeJrhHocrb. B 2013 r. tfaxrlvecxa 6ruu
BBm).r{eHHbre npo6nne [aprr4rr npoAyxquu. 2074-2015 rr. B cBt3lr c MaKpogKorloMllqecKriM rr

(fr.ruanconrm KpI,I3I,IcoM r poccuftcrcofi gKoHoMI{Ke, oqeB[AHo, He -mJltloTct TIIIIUqIIbIMI{,

IroKa3areJrr,Hr,rM. Kporue roro, He3rarllrreJrbHtu{ BpeMeHHzuI perpocleKTlrna nponlnogcrneuuofi

.4eqreJI6HOCTI4, HeBO3MOXHOCTE BhrXOAa B TeK)flIUX yCnOBr,r{X pa3BIrTI.It gKOHOMTIKT{ Ha

rroreHrs4urnluyrc MorqHocrl o6opyAoBaxl,u He rlo3Bontror c1|opn'rynuporarr nrno4 o6

s(ftlerrunnocru pa6orrr npegnpfirrr,rr, ero penra6e:Ibuocru I.r 3arpyAnEor BbIrIoJrIreHLIe

o6rexrlrssoro npofHo3a oNngaerrloi npu6t'tstu u/utm npofuo3l'IpyeMoro 4eHexHoro floroKa.

B culy sroro urr (paxruuecrz He r,rMeJ[r Bo3MoxHocrb r{crloJl63oBarb B npoBo.ulMoM

;7'ccre1;oBa1rrr4 flo oIIeHKe prrro.nrofi crolrMocrl'I oqeulrBaeMbrx arqufi rarue-1fl6o Mero'&r

aoxo.4Horo rroaxoaa.

? +7 -927 -1842-927; E-mail: ineFussia@gmail.com



i
t
I
I
t
I
I
I
I
I
i
I

I
I
I

I 1.3. 3ATPATHhrrz IIolxoA
3arparnrrfi rrop(oa ocI{oBrIB ae'rca Ea npvHrrl{ne 3aMeIrIeHIlt, conlacHo KoropoMy

cror4Mocrb [peaflpusrr,rr olperenrercq 3arparaMr4 Ha nprao6pereuve aHaJrof]rr{Horo
I'IMyIqecrBeHHofo KoMnJreKca oquqeHHoro or Bcex o6qgatelrcrn, T.e. crollMocrb KoMlanrlr4 He
MOXET IPEBEIIIIATb CTOI,IMOCTI.I BCEX EE AKTI,IBOB 3A BBFIETOM CTOI,IMOCTI4 O6SSATCII,CIS.

Llroroeat BeJIr,rq[Ha [oKa3BIBaer pblnorlHyro crolrMocrE eceto co6crneHHoro Kalara.Jra
fiperrpu:frus (1000/o aom B ycraBHoM xanrra.:re). 3arparnrni floAxor rBmercr npsMbrM IIprI
oIIeHKe CTOIiMOCTT4 ,lIOJIr,r B COCTaBe KOHTpOJTLHbX LI OKOnOKOHTpOIBHT,D< IIaK9TOB B Cr4ny TOIO, rITO

co6crnensr.rr raxrx 4onefi o6rrvno o6na4aer npaBoM npsMoro rpe6oeaHux Ha aKTrrBEr
[peArlp]'r.flTl'rt. llpu oqenr<e crol4Mocrll Aonrr B cocraBe Mr,rHoplrapHbrx (neronrpolrnrx) naxeron
sarparurrfi rlo,4(oA sBrterct KocBeHHbrM B crlny roro, q,ro co6creeuuur rarux go:refi ne o6nanaer
rrpalBoM nptMoro rpe6onarrrax Ha aKTI.IBII rrperfipl4rrr.Ir, nocKonbKy KoMIraHvr .sBrtercq
locpeAHr{KoM Mexay yqacTHr.rKoM r4 aKTr4B,rMr.r.

He cuo,pr Ha ro, qro cronivrocrr 4efcrnyoulero (peArrpnrrr.rr He BcefAa o6serr[nHo
orpoKaer efo pbnrorrHyro cror.rMocr6, B coBpeMeHH6rx ycnoBr.rrx, npra le$nqnre prmovuofi
ur$opruaqru o [peAnpr.rrrr,ru rl ero oKpyxeuar.r, sror [oAxoA sBnflerca oa]rrrM r.r3 6a-soerx ant

t 3ax;rroqeHr4r o crouMocrlt 6zlreca.

I Cyrqecreyror aBa MeroAa 3arp oro no4(oAa: MeroA qlrcrbrx aKrr,rBoB r4 Mero.q
JII'KBI,IAaI{HoHHofi croI.IMocrI.L

Memod qucmotx aKmuaoa. flpr,r npzlreneurlu AaHrroro MeroAa npeAnpr.r flTr4e orJeHr4BaE rcs c
Torrru 3peHr.rr IBAepxeK Ha ero co3AaHr4e npr4 ycnoBulz, rrTo llpeAflpl,I''flre ocTzu{eTcs
AeficrBylotqlrM LI y Hero LlMerorct 3Haqr4TeJr6Hr,Ie MareplrlurbHrle aKTI4BII.

9ro6rr onpegenurb crollMocrr KoMrI{rHIrI4, neo6xo4r.rIr,ro npoBecrl.I oqenxy o6ocuoeaunofi
prnrovnoft cror.rMocTu Kaxrofo zlr.tusa 6ananca B orAenbHocrrj, orrpe,qenuTL TeK]'r{FO CTOr,rMOcrb
o6xsare:rrcrn, a 3areM zg o6ocHosannofi prrnovnofi cror4Mocrr.r oJnraMLT aKTTIBSB peArrpr4flTpra
BEFIecTb TeK)aIqyIo cToI,IMocTb Bcex ero o6qsarefficrB. Pe:ynrrar [oKa3rirBaeT oUeHoqHyro
cror.rMocrb co6crseHuoro Kalr,rriura [peAnpurrr4q.

Memod nurceuda4uouuoi cmou,vocmu [peAnpr,urr.rr rrpr4MeHsercr, KorAa npeAnp[.rrrr.re
Ha)(O,4-ITCq B Ct4Tya[rfit 6arrxporcrna unv m4KBr4ra[lvru, Iu6o ecrl cep6e3Hbre coMHeHrl.f, B
cnoco6nocrr.r npelinpvffr4a ocraBarbct reficreylorqzM. Jh.rxnra4aquonnaa c.r.or4Mocrb
npeacraBn.{er co6ofi qr.rcr}ro aeHexH}To cyMMy, Koropyro co6crrennprr npe.qflpr{rrrzr Moxer
flon) rr.rrb npr.r Jrr,r(Br.rAarluE npezJtpvsrlrs, pas4e:Enofi pacnpoaaxe ero aKrrrBoB rr nocJre pacqeroB
CO BCEMIi KPE.qI,ITOPtMII. VT,TCTAT ETTPYTXA OT NI,IKBI,IAAIIIII AKTHBOB KOMIIAHI,II C JAETOM
noraureHnr 3a,qoJrxeHEocrr.r rt4 cKoHTr4pyercr B TeKyrrllro cror.(MocrL c noMorqbro noAxoas lefi
cTaBRI4 Av CKOHTLpOBaHI4'.

Pa-anrzqa Mex.qy BbIIneHa3BaHHBIMu Meroa,MI4 3aK;Iloqaerct B craqAapr,x croriMocrs,
IICNOIb3YEMEIX rIPH OIICHKE AKTI,IBOB PEAIIPIIrTLI': B METOAE qZCrOfi CTOIIMOCTI4
cooTBeTcTByrouae c"rarb 6anaHca - aKTItBbI u o6qsaterlcrsa - [epecql4TbrBaK)Tc.s IIo pblHo.{Hoft

I

I.
I
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cToLIMOCTI{, a B Ap}'rOM MeTOAe - no JIIIKBI',IAaUI{OHHOI CTOIIMOCTI',I.

B naflreu aEaJII,I3e Mbr Ofipe.qeJlllJrrr pbrHoqH]'ro cTollMocTb Bcex LIMeIOIqIXC' aKTIIBOB Il

scex o6s:arerlcTB rro cocrorHnro na I qera6px 2017 r., cornacgo AaTIH6IM 6lXra,rrepcxoft

oTqeTHocTLI, COCTaBJToHHOi SMI4TeHTOM Ha yKa3aHHyIo aary'

Arrlrsrr

Bneofoporntre aKrlrBbr

Crouuocrr HeMamepu(ubHbx aKmuloa s 6a,'raHce cocraBnter 7 627 ruc.py6. I'I BKJrroqaer

CTOI,IMOCTb :

MeTOAT{Ka OrrpeAeneHr.rr napzMeTpoB n+-n 9flI4TaKCfia'TbHbIX CTp}'KTyp rap6u4a KpeMHI{t -
4237 ruc.py6.;

TeXEonoMr co3AaHnr 3arqvTHoro rpa$uronoro cno.f, fioBepxHocrlt xap6uga KpeMHI{t npu

BbrcoKoreMneparlproM orxrrre [octe,uyrcrqero ero yAurneHl4q - 3 390 rrrc'py6'

YxasaHHar cTor,rMocTr, rfarrlllrecrcu BKjrroqaeT cwMy 3aTpaT, CBBaHHyIO C pa.apa6orrofi

MeTO.qfiKr{ B COBpeMeHHbrx gKoHoMrrqecKrrx ycnoBl'If,x, nogTOMy IuOryn 6rrrr IIpH3HaHHEIMI{

patBgr,1rvrr,r pr,rnouuofi cToItMocTI{ u He [oAJIeXar KoppeKTnpoBKe I'I AoJIxHbI 6rnr yr1eurr no

) reruoft crolrMocrl,I B cyMMe 7627 rrtc.py6.
Taxr.ru o6pa:oIrl, pBIHorIHZtt CTOI4MOCTL HeM^mepuLrrbHblx aKmuqos fipeanplltTl4s

cocraBrter 7 627 rsc. py6nefi.

crouruocTb ocnoeuatx cpedcme s 
'alra]frce 

npeanplltTllt cocTaBJlter 1 1951 rrrc.py6.

B ux cocras nxoAur npuo6pereHHoe B reqeHr.re 2011-2013 Ir'. [poII3BoAcTBeHHoe

o6opy4oranue.
Ocnosgr,tr\d MeroaoM oflpeaeneHr{r reryruei prrnovnofi crol4Mocrl,I o6opyAoranue nrt6pan

11Hle11cgr,r;i. B ocnose ero rexlrr nepecqer fiseecfirofi 6a:ragconofi cror{Mocru o6rexra B [onH)'K)

(6es yrera r.rsuoca) crouruocrr Ha Aary orIeHKu. llptI'rervr ucxoAnas 6anaucoBiul crollMocrr 6epercx

n1r6o rar [epBoHaqaJlbHilt Ha AaTy irpuo6perenur 14 nocTaIIoBKI4 Ha y{eT' ecml o6rexr se

nepeorlegl,IBilnct, nu6o KaK rroJlHat crol,IMocrr, Boc(pol{3Bogcrna (noccranoaurelrna.r) Ha E2ry

nocneAHef flepeo{eHKI{.

C"o": Co x I, rAe

Co - 6asonae croltMocrl o6r,et<ra oqeHKu, Haflpr{Mep, ero norHzls BoccraHoBarejrr,Hiul

cror{Mocrb um,t qena nplto6pereHut B npe.4blAyrrluft epevennofi nepuo.4:

I - unAerc (qennrre un4erccrr) r.r3MeHeHnr ueH coorBercrBl'rorqefi rp1'nnsr o6rer<ton

orleHKrr 3a neplroA preN,qy Aarofi oqeHKr{ r{ npe.qrr,4}' left nepeoqeuxoii ocHoBHbIx rbouaos.

B parrnax 3roro MeToAa [cnorr,3yroTcs [HAeKCbI, LIMeIOIIIHe rpynnoBoft xapaKrep, r.e.

loKar3brBaroque ar4HaMr{(y rIeH He oTAeJr6HbrX Mo,4enefi o6opyAonauae, . 
a oIHopo,IIHbD(

fpynnupoBoK o6reKroe. IJeurr na MHorr{e Me[rrr,rHr,r B TaKIIX rpyIlflUpOBKZIX QOpMHpyIOrCt He

cToJrbKo rro,q Bnr{firrreM p6rr{oqHofi KoHsroHKT)pbr (cnpoca I4 IIpeAJIOXeHI.I'), CKOIbKO IIOA

BJrr,1f,HfieM 3aTparHLD< {arropon, u Dpex,qe Bcero qeg Ha r{crroJrb3yeMlle 11pfi [por{3Bo.{cTBe

MeurrrrH pecypcoB: MaTepI'IanbHbD(, sHeprerl4qecKl'Ix, rpyAoBr'rx'

B raqecrse 6asoeofi cronMocrlr orIeHI,IBaeMoro rrMyIrIecTBa IrcnoJrb3oBeIJII'Icb AaHHbIe o

rleHe ero nplro6perenur. YxasaHHrre 3arparbr o6paryor nonHlTo nepBoHaqanbH''Io 6arancoslTo

crouMocrb rrpr,r fiocrar{oBxe na 6lxralrepcrsfi 6anasc.

flpurogr npomnylo cTorrMocTb LIMJaTTIeCTBa K AaTe oueHKI4 C IIOMOTTIbTO IIHAeKCOB, MOXHO

lony{LlTb axTyilnbHylo pl'rHoqHylo cTolrMocTr'.

B Kasecrge uH,IIeKca TBMeHeHI{t rIeH oueHr{BaeMoft rexnrir<u 3a nepl{oA lrex.qy .narofi

orleHKr.r Il 4arofi nprao6pereHr{r u BBoAa B gKcnnyarallfirc I{ nocraHoBK4 na 6lxralrepcruit 6ata'Jc

Mbr rrpr4MeIItJII{ ItH.qeKcbI (xooS$uqzenrrr nepepacvera), [oJIfIeHHEIe IIa ocHoBaHIII{ pacqeToB c

r4crroJrb3oBaHrreM nporpaMMHo-r.rH(f opllaquouuoro KoMIIneKCa <cro@> nepcur.r 5.03 (uor6pr

2017r.), pa:pa6oraHnoro HV\4 crarucruxr,r focxoucrara Poccult ll 3AO <Ko4un<fo> (r.Mocrna,
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wrlw.codinfo.ru) no nopy{enrrro focroucrara poccau ra

,IcrloJrb3oBal{rlt IIpI4 [poBeAeHIrIt rrepeollenoK ocuonnrx Souqoe
Kounnexc <CrO@> sKffoqaer s ce6r:

- aBToMarrr3r,rponaunoe pa6ovee Mecro orleHrrlr,rra (srouorlrracra) ;- 6asrr AarrHBx, coAepxaur4e pr'r'oq'bre rle'br Ha or.qenbHbre rp)amrbr ocHoBHrx $ougoe,
ocHoBHbre cBeAenr.rr rr xapaKTepucrr4Kr,r o6lerron n 6ase aaHHrx;

- Merolu.{ecKl're, c[paBoqHBre, HopMarr4BHbIe r.r uu$oprrlarlaonl{bre Mareplralnbl, Kacaloturlect
fiepeoueuKr.r ocHoBHrD< Qougon.

Kounnerc [peAHzBHarIeH AJr{ ofiperenenllx prnro.rnofi cror-tMocrlr Marepuzln6H6x aKTTIB6B
npegnpuerufi n opraH uraqu fi .

C$epa nprzMeHenr.rr KoMnJreKca oxBarLrBaer crrryarluu orleuKr.r
c[eq[anr.r3r,(poBarnoro o6opy4oBaur,rr, a raKxe B cny{zufi MaccoBofi oqenxu.

Pac'rer crofi^.tocrl,r MeroAoM IlHAeKcarI]ru e lltr4K (CrO<D> ocyqecrBn-r{ercr c loMorrJbro
I.rHAeKcoB' [oAroToBJIeHHbrx c[eIII4ilJrr{cTilMrI fyII (HI4tr{ Crarr.rcrurr.r Poccrara>. @axraqecxue
HHAer(Cbr (fOpuupyrorcx r{ BBorrrcr exeKBaprrrnbHo. Han60lee rro3AH{r Aara, Ha Koropyro B
[porparMMe flllK <cro@> lrMerorc.s Qaxrr.rvecxr.re r,rHAeKcbr, 3aBrrcur or cpoKa rrocneAHero
o6Hos,teH g III4K <CIO<D>.

Tar rarc o$zqua,rrurre ueHoBbre r.rHAeKcbr flony{zlror exeKBaprzrJr6Ho npu o6pa6orrce
Ilpomnofi craT}rcruqecxoft uu([oprraaqnrz, To Bo3Hr.rKaer orcraBaHr4e nocae4uefi Aarbr, Ha KoropFo
H3BeCTHbr r'rHreKcEr, r.r npegcroanlefi Aar6r orreHKr,r. B cu:ry aroro o6crorren6crea B npofpaMMe
[prIMeHeHLI [porHo3H6re I,IHAeKCbI, paCCqATaHH6Ie B COOTBeTCTBTII4 C rIOnOXeHrr{MIt o6ll1eft reopur.r
crarl'IcruKr'{' no MeroluKe, parpa6oranuoft cneq[ulJrr,rcrilMr,r lyfl (Hl4I4 Crarucrr.rt<u Poccraia>.
Cxorug.nqzfi unrepBan nporHo3r4poBaHr4r paBeu TpeM MecrrlzlM.

Ha ocnosaul'm BEIIrreI,I3JIoxeHHoro 3arpar6r Ha 3ar\4erqeHl4e oueHrrBaeMofo rrMvlrrecrBa
COCTABJI'K)T:

Pacver rarpar na 3aMeqeHrre oqeHnBaeMoro rrMyqecrBa

peKoMeHAoBaHHOrO LtM Ant
np e gnpu nufi u opr anus alq.uit.

pe.rIKofo

I
l,
I

HanMenosaHue Koa OKO@ Ilara
npuo6per

EHIif

IIepao-
HAqAJIbHAq
6aJaHcoBaq

cronuocrt, py6.

K-nr
nepe
crlera

3arparu ua
3aMerrleH e,

pv6.

KoMflpeccop B[HroBoti Norma 4-8-0
res 500, 000000027, 16.10.2013,
521 tE6.M

143Jt2446 I 5.04. l3 52t 186,44 |,4839 773389

IIIKaO BLrr.{xHofi nfJI-BrIrr-1,5-2C,
00000000'7 ,20.07 .2012,73 712.12

t433 t2446 10.08. 1 1 73712,12 t,4623 t0't'789

Baryjnrnbrfi ynaxosq[x HenkelmarL
000000003, 02.07.2012, 83 522.49

143312446 20.11.tl 167045 I,4679 245205

Koumexc o6opyaoBaHl-t-rr 4ttt rrr4crblx

xouHar I oco6o qacrhrx noMelueHrfi
reve6ao-npoQuarruvecrrx
yqpexreHr.rfi, 000000026, 01.04.2013,
808 101.70

143312446 06.12.t1 808101,70 1,4886 t202940

Clrcreua g.nx n:uepenul
TeMnepaTypLI ToqKX pOCH CXaTbIX
raror, 000000006, 2 0.07 .2012,
516 949.15

t43312446 14.06.l1 5t6949,15 1,4835 '7 66894

I,Isrrlepurenrnal ro.noBKa Draeger PEX
3000, 0000000 14, 30.07.2012,
42 297.00

143312446 07 .07.tl 42297,00 |,4676 620'7 5

Crofira xonrponrHoro 6nora BRBH-
0026, 000000018, 3 0.07.2012,
64 558.58

143312446 07 .07 .t I 64558,58 1,4676 94746

[uQpaxroruerp penrreHoBcxr,rfi CMapr
Ia6, 000000023, 30.07.2012,
t4 5'70 679.19

l43l12446 27 .05.I r 14570679,19 |,4996 2l 850191
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36 llHA[Bnay&lbnhrfi [peanpnHllMarenb faBpIrnHH AJIeKcaH.ttp B:raaaullporuv

O6opy4oranze rr rexHr{Ka no.q AeficrB[eM (farropon cpeAbr l4nr.r MexaHIlqecKLIX

BO3AefiCTBr.rft B xOAe gKCrLrTyaTaI[M cO BpeMeHeM IIO.@opXeHI'I npoqecciM Aecrpy(ryfl'r; Ha] fio-
Texr fiecKr4ri fipofpecc ora36rBaer Blrwmpre Ha norpe6r4TeJl6cK]'Io qeHHocrb rx (pyHIflIuoHanEHI'D(

KaTIeCTB; IIHOTAa I4MyIIeCTtsO TepseT CBOIO [One3HOCTb B cl4ny HopMaTI4BHO-[paBOBI'IX aKTOB'

gKoHoMrrqecKux r,r sKolrorfiqecr<Hx flpoqeccoB. flpu srolr piBnauaror (flrslrvecrufi usnoc (uorepto

3KcnnyarauHoHHbD( Ka.recrB). $lurcuoHa.mlroe. MopaJI6Hoe. crapeHl{e (norepro rexsolornqecxoft
aKTyUIJT6HOCTIT LI, COOTBeTCTBeHHO, Cmr'IMOCTT{ B CBt3Ir C [OSBJreHrleM Ha pbIHKe HoBaropcru{x

upogycron), nneflnflrfi, rrJrr.r sKoHoMrqecrurfi usHoc (neraruruoe BJIrI.rrHLIe co cropoH6l I,I3MeHeHr{s

tfarropon rtaarpo-lpouna). B conorcynuocrl,I 3Tr4 BrtAbI r'I3Hoca cocrilBJrqror o6rq1'ro ero

HaHMeHoBaHue Koa OKO<D .(ara
npno6per

eHIdfl

IIepBo-
HartaJrhHat
6arancosaq

cronuocrr, py6.

K-nr
tIepe

ctleTa

3arparH Ha

3aMeIlIeHUe,
pv6.

I,I3Mep[re,'rbHar lororra Polytron
7000, 0000000 17, 30.07.2012,
'77 672.67

143312446 07.07.11 776'72,6't |,4676 I t3992

flpoOHnoMerp crrinycHbrfi ,

000000024. 30 .07 .2012. 4 220 341 .03

143312446 05-05.1 I 422034 | ,03 1,5199 6414496

Pelefi nar altcn'lefi Haq xapra
RECARD BRAA-0097, 000000020,
30.07 .2012, 64 639.53

1433't2446 0'7 .0'7 .t I 64639,53 1,4676 94865

MrlKpocxon rprMof , 000000004,
| 1.07 .2012. | 3t3 321.94

143312446 18.05.I I 13t332t,94 |,5079 1980358

CucreMa KoH.qnutoHrrpoBaHr.r-s

Bo3.qyxa, 000000022, 30.07.2012,
246 665.64

143312446 22.09.11 246665,64 1,4556 35904'7

I,Iruepurenrnax ronoBtta Draeger PEX
3000, 0000000 l 5, 30.07.2012,
42 297.00

1433t2446 0'7 .07 .t I 42297,00 t,4676 6207s

CucreMa (oHTport ocBer{eHHocrr-r,
000000010. 23.07.20t2. 296 720.34

t43312446 06.12.1 I 296720,34 I,4EE6 44t698

CricreMa oqucrxr rexHoJIof fi qecxl-tx

ragos, 000000009, 20.07.2012,
481253.92

1433t2446 06.12.1I 481253,92 t,4E86 716395

Illapoaofi xpan SWAGELOK SS-

43G54-42DCE. 0000000 l 2.
23.07 .2012. 40 050.00

1433t2446 19.05.1I 40050,00 |,50'7 60355

lllraQ arnrxuofi ,qrr uy$enrxofi
reqH II|JI-BIIIMl - 1.2-2C.
000000008. 20.07.2012. 40 903.9E

r43312446 10.08.1I 40903,9E 1,4623 59814

I43MeprrrenLHar ronoB(a Dfaeger PEX
3000, 0000000 13, 30.07.20 t2,
42 297.00

143312446 0't .07 .t I 4229',7,00 |,4676 620'75

PereiH6rit Mo.qyrb AC RECARD
BRAA-0o1 E, 000000021, 30.07.2012,
62 980.04

143312446 01.12.11 62980,04 1,486 93588

8-KaHanbHbrii Moaynr REGARD
BRBA-0005, 000000019, 30.07.2012,
62 980.03

1433t2446 01.12.1I 62980,03 1,4E6 93588

I4sueprreruxar f o,rogxa Pol)'tron
7000, 000000016, 30.0'7 .2012,
77 672.6'7

143312446 0'1 .0'7 .t I 77672,67 t,4676 | 13992

llka$ clxoro xpanexnr (IUCX)-
xD2-7 02-0t, 0000000 I l, 23.07.20 12,
441 698.31

t43312446 10.08.1l 434337,00 |,4623 63 513 I

ClcreMa nDoOunoMerplrn 143312446 17.05.1I 126'7 5Et9 l,50EE 191252'76

I'lK-OlDbe cnel(rpoMerp t4J3 t2446 15.04.1l 317865',7 1.53 88 48913l'l
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HaftolneHHyro Benr.FrnHy, KoTopbrfi B 3aTpaTHOM IOAXOAe I( OqeI{Ke BI']pa(aeT pa3HI',IIIy Me){(Iy

BOCCTaHOBI,ITeJIbHOfi I4 pbIHOrrHOfi CTOITMOCTbIO.

Conoryrnaa neru4tmHa HaKorIJIeHHoro I'I3Hoca paccql'ITl'rBaerct no (fopuy're:

II = I - (l-llou".) x (l-Ilpr'"u.) x (l-lls""-.)'

ocnosErrr{ (baxropolr npu r{cqucneHuu Qusuuecxozo u3Hoca frB:IlfleTCr tpr'rsuvecroe

cocTorHue o6opy4onanur, KoTopoe BblpaxaeTct B ero o6BeTIIIaHuu. O6sermau[e onpeAe;lf,eTct

KaK yxylureql{; tfusuvecroro cocrotHllt o6opyAoBaHlrt IIoA Bo3,UeftcrBI'IeM pa3n rIII6D( (paxropon

r{ yMeHbIneIrI4e cpoKa cnPK6br.
B nacro.flqee BpeMt cpoKr4 cnyx6r,r HtlKeM

HopMarr{Buoro cpoKa clyN6rr 6epyt ltl6o cpoK
He IropMI.Ip)'IOTCt, IIO3TOMy BMeCTO

HAqVCreHl4fr UrMOpTU3aUItlt,,rn6o

cpeAHecrarucrll.recrufi cpox, flory'IaeMblft no pe3ynbraraM

.trturHbD(.

CTaTUCTI'IqOCKO|O aHaJIH3a pLIHoqHI'D(

B AauIroN{ ItccJreAoBaI{rrl4 tfnsuvecr<nfi rr3Hoc onpeAensnc Ha ocHoBaHIII4 pacqeToB,

BErrrorHeHHr,x [II4K <C'rO(D> Bepcr4r.r 5.03 (nox6pr 2017 r.), onrIeI{HbIM IIo

3(ClepI{MeHTaJrr,H6IM AaHHbIM POCCrara, r1pl4 KOTOpOM I,I3HOC I4 OCtatoqgUfi cpOr< cnyN6rr

orrpeaenreTcr B coorBerclBr4r.r c pa3pa6oTaHHofi no srcnepr,nr,reHTan6HblM .{arrHbIM Pocctata

3ABUCI'IMOCTbIO .

Ognrau us MeroaoB pacqera I43Hoca B flllK <CrO@> rBlrflerc ' MeroA EHAO, rAe B

KaqecTBe cpoKa clyx6rr lpl,rMeHrlroTct cpoKrr, paccql{TaHHble IIO e.qLIH6IM HOpMaM

aMoprra3aqHoHHrx orqraclesufi .

TAr XAX HAIIIICJIEHIIE EMOPTI,I3AII V OTPEDKAET IIPOqECC BO3BPATA KANI'ITAJIA fi B MA''IOi

cTenegr.r cBr3{lH co cporcol,r cnyN6rr, To 6r,rnu uccneAoBarrbr Apyrqe noAxoabr K oIIpeaeJIeHr4IO

cpoxa cnlu<6rr.

,{nx xopperrnoro pacqeTa LI3HOCa SKCIepTEMu-OTIeHIII KaMI,I COBMeCTHO CO CfleqpIanT{cTzrMII

fytl (HIII4 Crar,rcruru Poccrara> Ha ocHoBiurr{r4 cllequirnbHltx cTaTI4CTt4 r{eCKIIX UcCIeAOBaHI'Ifr

6ruru onpe4eleHbr [onpaBKII K HOpMaTLIBH6IM CpOKaM HarII{CneHI{S aMOpTI43aII[lI OCHOBHbIX

(fon4oe u raruru o6paeor*,r [ony{eHl'] cpeAHve peilnbHble cpoKt4 cnyx6rr o6opy4onanr'u'

flpu onpe4eneulrr4 cpeArrr4x pean6HbD( CpOron clyN6sr 6rr:ru yr:reurr nonpaBKl{, cBt3axHble

c peilnbHo co3aaBlnl4Mo.t UOJIOIKeHIIeM, KOfAa B TeqeHlle BecLMa ,4JI[TeJIbHO|O IlpoflIe.ulIlefo

,r"p"oAu (oco6enuo - B 90-e ro4rr) nnegenr,re rroBr,rx MaIIII4H I,I O6OpyAOBaHLIf, fiOcrotHHo

CHITX€nOC6; yMSH6III41UCB II TeMnBI O6UOn:renU.r, qTO 11p11Ben6 K cOOTBeTcTB]'IOnIeMy

[peBr,r reHuro cpeaHero cpora cnyx6r,r 4eftcrryrorqero flapKa Haa cpoKaMI{ IJAI{t4clleIlLIA

ilMoprlBarluu.
HAIU'N,IC TAKOTO NPEBbIIUEHII' flPI{3HAIIO Il }IIITEHO B METOAI'IqECKI{X AOKYMEHTIIX

focrouciara Poccuu (I4ucrp1'r<ug rro 3arroJrueur,no tfoprrru Ne 1 1, )'rBep)rq4eHHaJI nocraHoBJreHv eM

focrcoir,rcrara Poccr,rr,r or 07.02.2001r. Nsl3, L2.21, ra6l.1), rAe An.{ o[peAeneHl'Is pacqerHoro

rf arrr.r,recroro cpeaHefo cporca clyN6u rrpeAnaraercr rrprrMeHtTb K cpoKaM iMoprl,I3arl}Ilr MarnI'IH

u o6opyaonanur, rIoBEIrIraK)Iq[e xoe$([r'rqraenru flepecqera B pdMepe or 1,3 lo 2,0'

Meroq EHAO I:KC - sro MeroA xpoHonoffiqecKoro BO3paCTa, B KOTopOM B KaqecrBe

HopMarnBHbrx cporon c:ryx6rr Tca npurrrenenr,r ylloMtg)"rr,re cpeaHlre peanr,Hbre cpoKl4 clyN6rr.

IIp" piBpa6oTKe cpeaHecTarr,rcTrrqecKr.rx Kpt4Bbrx It3HOca 6U:rr,r qccneAoBaH6l

coorBercrB)'roulue Marepr,rarbl B 3KoHoMl4qecrofi r'r texgraqecr<ofi mreparype' a raKxe

r{opMarI{BHbIe AOK}'IueHTbI (Uanprrrlep, o cocraBe pa60r r4 pe3ynbrartx IJIaHOBO-

npeAynpe.qrrTenBHbD( peMoHToB), xoroprre npIIBgnI{ K BI'IBoAy. .ITo aKTHBHI'Ir I{3Hoc ocHoBHbD(

sonaor flpol{cxoalrr IIo noAaBnrro IeMy rMcny o6terron no nropofi qacrll lfi cpora c.nyx6r'r.

Tarcas nocranOnKa Borlpoca KoppecnoHAIIpyeT c fioguUuefi focroucrara Poccuu, flocTaHoBJIeHI{eM

Koroporo elqe or 2l .07 .98r. J\b73 yrrepxaeua $opr''ra or-rera N 1 1 , r4e n pa'r4ele 3

<Arrroprusaqua u 3arparbl na xanura:rrnrfr peMoHT ocHoBnr'x $ou4or> BnepBLIe B

crarracruqecKofi npaKTLIKe BBeAeH noKa3aTenL (c)'I{Ma aHaJrrrrr{qecKofo I',I3HocD), BeJrr4quHa

KOTOpofo 11pr13BaHa orpa3r,rT6 cpe.uHee cHvxeHr,re norpe6ure:[,cxux xapaKTepr,rcTl'IK OCHOBHbD(

rpongon no Mepe rrx gKclrnyaraullu.
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B cnyrae npuMeHeHr,rs lreroAa IrKC npr.rMeHqeTct cpor c:ryx6rr, nolyreunrrfi no

3KClepr{MeHTanbHbIM AaHHbIM POCCtara, u ctlM r'I3HOC OnpeAenSeTct B cooTBeTcTBI',IH C

paapa6oranuofi no 3Kclepr.rMeHTanLHr,M AaHr{6rM PocCrara gasr4czMocrbro (ra6.nuqeft).

Meroa rxcnoHeHTr,r - 3TO MeTOA paoqeTa u3HOCa Ha OCHOBe pbIHOqHbIX AaHHLIX nO

gKCnOHeHUIIanbHOft 3asI{ClIMOCTrr MeX,4y II3HOCOM 14 XpOHOIO IqeCKI{M BO3paCTOM.

crarucrfiqecras o6pa6orrca In]flAM:/ffT| O6ecqennnanus r\4alnfiH, o6opyqonanu.r u

TpaHClOpTH6rX CpeACTB, oTHOCtIquXCt K ptBHbIM ceIMeHTaM p6IHKa, oTIHrIaIOrq XC.{ o6IaCrsIO

npItMeHeHIIt, QyUr<qr,IOnanrUr'nr Ha3HaqeHIIeM, KOHCTp)'KTI4BHbIM II TeXHIIT{e0KI'IM I'ICIIoJIHeHHeM

(cyxorpysnge TenJIoxoAlI, IreqaTnbre MaIIr,rHbr, TepMorIJIacTaBTOMaTLI, aBTOMO6LIJIU,

r<plreorur,rnnrre flpeccbr, KoM6ariur,r, aBTo6ycLI, xounrroreprr), no3BoJIIrJIo rlocrpot4Tb o6o6uleHHylo

t[opuyly Ans pacqeTa coBoK)mHofo rr3Hoca B 3aBLICHMOCTTI OT XpOHOJIO|IqeCXO|O nO:pacra. oua

IAMCCT B}IA:
t ^'"'/T 'tK" =l- e ""'

r4e Ku, - Itor(f$uqlreur It3Hoca;

Txp - xponoloruvecrnft nospacr o6rercra;

Tcr - cpox cnyx6bl o6opyaonauu.r AaHHofr fpprtr,I.
B raqecrne cpora clyN6r,r o6opyAoBaHHS T"n s MeroAe npI,IMeHeHbI CpeAHeCTaTLIcrI4qecKHe

cporr,r c:ryx6st.
B clyrae Epr,rMeHeguq MeToAa Bepos'rHocTHLIx tUOAe.neii fiCnOJIb3yeTCt cpoK cnyxbbl

o6opy4onauu.a onpe4elenurrii Ha ocHoBaHLIu HopM aMoprlr3alluu. \4snoc onpeAen.{eTct B ABa

srelrra, cHar{iura cqlrraeM cpe4nr,rfi ocrato'nrltfi cpor clyx6rr no Soplty:re:

T = 1,5 (e'r r")

rAe v - oruolleHue xpoHoJron4qecKoro Bo3pacra r cpoxy cnyN6r'r'

Ha uropou 3Tarre paccr{I'rrblBaeM I43Hoc no Sopuyne:

Kr,- T*o/ (T^o + T., + T)

n4e Txp - xpouo:totuqecrrafi nospacr o6lerra;
Tcl - cpor cnler6rr o6opyaoBaHl'Is, oapeAeneHnr'rI Ha ocHoBaHHIl cpoKoB none3Horo

rrcrIoJIb3OBaHIlt aMopTI43aUI4OHHbLX rp)rrln.

B clyrae [pIIMeHeHIIt MeTOAa IOfItCTrrqecKIrx KpIIBLIX flpHMeHteTcs cpor< cnyN6r'1,

coorBeTcTByrorlufi 8oolo-nouy cpeAHecTaTrrcrrrqecKoMy Ko3o(buqlreHTy ll3Hoca, caM I{3HOC

O[peAenteTcC IIO JIorI4CTl4 rIecKOfi gasUCpII{OCrlr Mexly II3HocoM I.I xpoHoloruqeCKll M BO3pacTOM

Ha ocHoBe'p[,IHoqu6rx AaTIHI'x (ra6:ruqefi ).
B HacrocueM IlccJre.qoBaHI'Iu HaMI4 vcnoJlr,3oBan rueroa EHAO fKC'

Peaynrrarrr pacqeTa (futzuecroro r43Hoca Bcefo oIIeHI4BaeMofo o6opyaonauur

lpgAcraBneHbl B Hl{xecneA}'rcrq eft ta6rrwle .

@usu'aecxufi usHoc oqeHus aeMo 2 o tLMwecms a

Hauuenotanue Kon OKO@ !ara
npuo6pe

TEHI|'

iDurr.r
.recrcuE

u3aoc, oh

Korrrnpeccop efiurosofi Norma 4-8-0 res 500,

000000027. 16.10.2013, 521 186.44

143312446 15.04.13 5? n5

Ilkatf nrnrxuofi II|JI-BlII2-1,5-2C, 000000007'

20.07 .2012,73 '.712.12

143312446 10.08.1 1 70,72

Baxy''unuft yraKoBIrII'IK Henkelman, 000000003'

02.07.2012,83 522.49

143312446 05.07.11 71,81
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Ha[Meuosanue Kor OKO(D

143312446

[zra
npuo6pe

TEHIIq

@usu
qecrnft

nzuoc, "h

06.12.r1 67,12
Kounnerc o6opyAoralvr Alt qrlcrr'D( KoMHar u

oco6o wrctlx nouerqenzfi ne're6no-

npo([ralarn'ruecrnx yrpexAeul{fi , 000000026'

Cucrelra 4,rx rsMePeHI'{t
---- ^^n^^^nn( 'rn i1 )n1) 515949.15

143312446 14.06.11 1) A<

143312446
Irlsrrrepureltuar roaom
^^^^;^^' a .r\ A- .A11 A)'rO1 ni

07.07.11 '71,75

r43312446
.^ nr.nl1 K,4 <<Q <R

07.07.11 71,75

143312446 27.05.rr 73

UUwvuvLJ, )v.v t .o"''
1.43312446 0'1.0'7.\t 71,75

hsoaepr.rrel"uar ronoBKa Polytfon /uuu, uuuuuuu r / 
'

30.07np,77ffi2.ffi ,,.--. r43312446 05.05.11 73,67
flpo$r,Inorraerp crurrycnrrft, 00UUUUU/4' Jv'u | 'zu tz'

4220341.01 __ . -- -- . - --- t43312446 07 .07.11 71,75
PenefiHas Al'rcnrefiuar rcapra l(bUAl(IJ ]tK'q'{-uu7 / 

'
.A A.t 1.|1a Al A7,A \7

uuuuuvuzvi Jv.vr'4v1_t v_'_Yg"'-- - -- ---- 143312446 t8.os.l1 | 73,27
Mrarpocron npnt'rofi, 000UUUUU4, I | 'u t 'zv rL'

| 313 321.94
143312446 22.09.11 69,4r

Cr,rcreua xonruquorlrpoBarrllt Bo3AJr'{a, uuuuuvvzz'

^r. llE ai
iU.U I.zvtL. L+v vvr.v1 _ ==== =:a; r43312446 07.0'7.11 7r,75
I4g reDl,Ire.nrna.f, r-oroBKa l)raeger rE-2l JUUU'

^^^^;^^'. .^ ^r.n1r A1 1o1 0n 'lllrlllruuvlJ. JU.rrl.2v,-. r' _' '
143312446 06.12.r1 67,12

Cr,rcrerrla ronrpollf ocBgueHHocrlr' uuuuuuu I u'

n.07N2,29672034 t43312446 06.12.r1 67,12
Cucreua o'nlctru rexgoJrorllqec(qx ra3oB'

^^ ^r.nr. ,4al t<? ot
UU r43312446 19.05.11
LUaposoft KpaH SWAGELOK SS-4JUJr+-4ZrrL E"

^^^'^^^^.^ .J ^?.n 11 ,4n n<n nnuuwwv t L, zJ.v t .o" ' 143312446 10.08.11 70,72
llkaib ssrrtxHofi 4nr ruyiponuoff reqfi lrr Jr-Dr-um r

- ^ ^^^ x^^^^^n^o .n n? tnt t ,n on? qR
l.z-zL- vvvvvvwvo' z'w'w I 'Lv L'' ' "-::' '-"-- - 143312446 07.07.1r 71,75

r^'y^'lll,"l'1fl l"lf lx1?T:9TnP 
L 
^ 

r uuu'

uuuuuvu I J. J"'", .-" " t43312446 01. r 2.1 1 67,28
Peneftntri vro4ynr AC RECARD IJKAA-uur6'

.n ^r.n1a 
(t oan n4uvvuvvvz L. )w." , ..

t43312446 01.12.i 1 67,28
8-ranam,nr'rft Mo.{ynb RbGAKD lJl(IJA-uuuJ 'r^ nr.nlr 4t oen n?uvvwvv t r. )v-" r '.

143312446 07.07.ll 71,75
I,Isuepurelruax ronoBKa Polyffon /uuu' uuuuuuvru'

30.07.2012,7'1 672.67 ---_--. -,-- .,-- -, 143312446 10.08.1 i 70,72
lllra([ clxoro xparreHlrt \\]ICX)'LDZ- tvz'v L 

'
000000011, 23.07 .2012, 441 698.31

143312446 17.05.11
UucTeMa IIPOqtr{JruMt, rPrar1

I,IK-(Dypre cnerrPorvrerp
143312446 15.04.11 74,28

I
l
I
I
I
I
I

@ynxtluouanauttu u3Hoc (unu $}+rqnonanbHoe ycrapeBanr.re) - 3To norep.s cror4Mocrr4

aKrIrBa, BbBBaHo- **topu'Ji, "pt"io""" 
curuofi co6crsiH'ocrl4' u3MelreHutM'n B al43afiHe'
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oroBrenlt.f,, HeAocrarKaMlr ifynrcqltoualtuofi nonegsoctll'

MIr pacxoAaMr r'r r'A Cyrqect"i"ot All ll:u 
ycrapeBaur'It

u Qyuruuona:rrnoe' )rlr rIl[6I ycrapeBaut4t ooycnoBneHr'r

HO-TexHI';IqecKoro IIporpecca'

Texuonoeuqecxoe BQHue cBt3aHo c Ha)lqrro-TexsuqecKllM flporpeccou n cSepe

TexHoJrorull,Al|3ai4karlHr'IxMarepr4alloB'I{ctroJrb3yeMbrxAntrlpol'I3Boac'TBa
o6opyAoBauut. Texno:ro eBaHI{e npotBn lrercfr B IlepByro oqepeAb B alr3alrHe'

e*-"e|;:;:::*,T:l#"ff;:0"""' 
"1ry1"1:T::..pa3rrr4ql'I'Mrr 

B rlporr3BoAl{rerl}'Hocrlr r{

Apyrux xapaKTepr4crlrKax totto"" MexAy coBpeMe"n** " 
ouesl{BaeMblM o6opy4oraHuel'r'

I4rrorga.b}HrquoHzulbHoey"'up"u*".cB'3al{ocucfl_oJlb3oBaHl4elro6opyAonaur,t'HeIIoIIp,IMoMy
Ha3Haqeulrro, T.e' "up1-u"t"" 

[pI{HIIr{[ Hun)qrnefo ll saI'r6olee oif Sercraenoro ee

uCIIOJU'3OBaHI{t '

Mopa,uulrfi IlsHoc rexHI'IKIr ifarT uuecrcu 3a^Krrcr{aerc.t B

o"rr" a*;"""u norofi, 6olee conepmennofi, ooeclleql.IBalo

;;;;fi; fuirn' Mopanruslfi rsHoc Bo3HI{Kaer rorAa' Ko.Aa cy

uoxer 6snr yn) IreHa tt-"t"' u""op"nlrs Hoeofi rexnltrur' o6t

MexaHr{3r{poBaurro.o npo"r"-oolr* frgot ($oprur-rponauue clrcreMbt I'I KoMIIneKToB ualu'ru)'

npu,uaroruefi eMy tp""u""t-"oo nou"'" rexuoJror[qecKl'Ie Bo3Moxnocrll Tpyatrocrr

npeoAoneHllt *op-u"t"o Il3HOCa napKa MarrII{H 3aKrloqaercg B (MHI'IMOI4)

MexaHoBoopyxe"r,o"'" "p*tp 
r4frtr4s' a raKxe B 

].oT' 
tto Mopan6HO I'I3HoIrIeHIrbIe MaIIIllHr'r

3KcrlnyarnpylorctMeHee""'"n"tt"o3aqacr)'IoI43-3aorc)"TcrBl'Lrnorpe6uocruBHI'IX'BcBt3lIc
qeM ol{U ne nrrpa6arr'naro,r cnoi pecypc sa nopuaruulbrfi cpor< clyx6rr }I ro rexHl'IqecKoMy

cocTotHr{IO flpoAonxaroT HaxoAI{TE'Ct B cocTaBe rlapKa'

@lT ruuonalrnax aaeKBarnocrr' oqeHl'IBaeMoro o6opyAorauun He Bbl36rBaer coMHeHI.II'I B

BItAy qero BJIrr.f,HI'IeM Hay'i'o-Tex'r'qe:1o.lo^-lpotp"t"u tu tio"to"tu oueHl{BaeMoro }IM)ArIecrBa B

ueJUD( Iracrotrqefi oqeuru par 'tHo npeHeoperlb'

Sxououuqecxuu ltiHoc (ycrapenanue' 
^ 

o6ecqeuunanue) - rlorept 
' 

crol.IMocrlt'

o6ycloalenua'r tn""tt"M:iii*J'* ffiopot' Srosorr'firqecruii I'I3Hoc Moxer 6srrr sbBgaH

qenblMp''uoMnpI4tMH'TaKIIXo6uIesKoHoI4I4qecKIIeI,IBH}.TpI,IoTpacneBbleI,I3MeHeHI4''BToM
q cne coKparqet""t ""nuJu'"u 

unp"o"t"otofi suA npoayKql4ll I.{ coKpalqeHueM npeAnoxe'l{Ir

unfi yxyaIIreHI'I"t nu"""tu-u "u'p""' 
puoo""r ttn""--uit'ott''areJrbn!'D( cucreu' coopyxeuufi u

rolrul+rura{ui, a '*o 
np*ou"'" u3MelreHlrl' K 3aKoHoAarenbcrBy!

M)'HI{qu[aJrbr{6rMno"t*o"n""t"]*'3or{upoBalr",oua"4MnHl{crpa 
pac[optxeHr4tM'

flpusnaronBllvflllrg'Hacrol4Mocrr'oqegr'maeruoroo6opjgl'ITexHrrKI'Ixarux-lu6o
o6uletrconoul'tu""nt*, "out-Ttt"o 

tn" o"o6"'" 3KoJloruqecKl4x $arropon B xoAe IIpoBeAeIIsoro

agarfi43aueo6uaplxeno'uutaVqelo3lraqeHl{eSKoHoMvqe)Kororr3HocaAJrto[eEI'IBaeMI'rx
o6rerros onpeaeneuo Oqenqurolr panubu Hynlo'

Tarrlv o6paaoru, Be IltIItEa HaKorIJIeHHoro I'I3Hoca oIIeH[BaeMoro o6opyaonauur

cocTaSJIteT:

Hanuegonanne @rlcu
qecxufi

rtluoc.' oh

(Dynxqno

HarbHl'rfi
rI3HOCt

"/o

9rouopr
II.recKnI

Ir3HOCt

"h

IIaron.l
enHI'rfi
TI3HOC'

"/"

0 0 52,0s52,05

70n

7r,u

0 0 70,72

I 0 0 71,81

Barnr.lHsrfi ynaxoBut'rK HenKelmalr' vu'vvwvvJ'

02.07.2012.$ 5n.49

{------.--=-----79214gayg21Ernail:inetrussia@gmailcorn
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I
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I

I

I
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I
I
l.
I

Ha ocnosaHur Bbrrllelr3JroxeHHoro, pbu{orrHa.f, cTolrMocrb oIIeHI{BaeMolo I4MyrrlecrBa c

rreroM oKpyIneHLIt cocTaBl.f, eT:

HauMenosanue @uru
qeCKIII

uznoc, o/o

@yurcqno
nalrnrrfi

rr3Iroc,
.A

Sxonou
r.rqecxufi

It3HOC,
o/

Haxonl
enntrfi
Ir3HOC,

Vt

Kolrurexc o6opyAonanur AJrt tlr{crrfx KoMIrar I{

oco6o wrcrBD( nouellenrft leqe6no-
npo(f nnarruvecKlx( yrpexAeHlrfi , 000000026'

01.04.2013, 808 101.70

67,12 0 0 67,12

CucreMa A.n.f, fisMepeHlrt reMneparlpbl ToqKrl pochl

cxarrD( ra3oB. 000000006, 20.07 '2012,516 949.15

7) 4\ 0 0 1) 45

I4suepnrenrnar rolonr<a Draeger PEX 3000,

000000014. 30.07.2012, 42 297 .00

71,75 0 0 71,75

Crofixa rontponsnoro 6norca BRBH'0026,
00000001 8. 30.07.2012. 64 558.58

71,75 0 0 71,75

[u$parcolrerp peHTreHoscrlafi Cuapr JIa6,

000000023. 30.07.2012. 14 57 0 679.19
73 0 0 t)

Z:nepurenrnar rcnoBKa Polytron 7000,
0000000 1 7. 30.07 .2012. 77 6',1 2.67

'71 1< 0 0 7t,75

flpo<[urorr.rerp crunycHrul, 000000024,
30.07.2012, 4 220 34r.03

73,67 0 0 73,67

Penefinar Alacnneftuax xap, a RECARD BRAA-
0097. 000000020. 30.07 .2012, 64 639.s3

71,75 0 0 71,75

Murpocron npx'lofi, 000000004, 11.07 .2012,
| 3t3 321.94

73,27 0 0 17 )7

Cucreua xonAraqrronllpoBaullt Bo3Alxa,
000000022. 30.07.2012. 246 665.64

69,4r 0 0 69,4r

Llsuepurenrnax roJIoBKa Draeger PEX 3000,

000000015. 30.07 .2012. 42 297.00 '

71,75 0 0 71,75

Cncreua ronrpoJrt ocBelrleHgocrn, 00000001 0,

23.07.2012,296 720.34

67,12 0 0 67,r2

Cucrerr,ra o'rncrru rexHoJlofuqecrux ra3oB,

000000009. 20.07.2012, 481 253.92

67,r2 0 0 67,r2

lllaporoft rpau SWAGELOK SS -43G54-42DCE'
0000000 1 2. 23.07 .2012, 40 050.00

I ),2+ 0 0

llkar| nrrraxuofi 4-n-r rrlytfe:rrnofi newr IIfJI-
BilIMl-1,2-2C, 000000008, 20.07.2012,40 903.98

70,'72 0 0 70,'72

Zsuepurenrnaa ronorxa Draeger PEX 3000,

00000001 3, 30.07 .2012, 42 297.00

71,7 5 0 0 71,75

Penefinrrft uogynr AC RECARD BRAA-0018,
00000002 I . 30 .07 .2012. 62 980 .04

67,28 0 0 67,28

8 -rcana:rrnrrfi uo,qynr REGARD BRBA-0005,
000000019. 30.07 .2012,62 980.03

67,28 0 0 67,28

llsrr,repnrenrnax ronorxa Polytron 7000,

000000016. 10.07.2012, 77 672.67

71,75 0 0 71,75

lllra(f clxoro xpaHeulrt (ITICX)-XD2-7 02-0I,
00000001 1. 23.07.2012. 44r 698.31

70,72 0 0 70,72

Cr,rcreua npo$nnoMerpllu 0 0

HK-@1pre cIIeKTpoMerp 74,28 0 0 74,28
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HaHMeHoeaHrle 3arparrr na
3aMelqeHrie,

pv6.

Harcon.rennrrft
It3HOC,

"A

Pstqoqgaq
CTOHMOCTI''

ruc.py6.

Korranpeccop BI,IHToBofi Norma 4-8-0 res 500,

000000027. 16.10.2013. 521 186.44

773389 52,05 37r

Ilkarf nr,rrxxnoft IIf JI-BIU2- 1, 5 -2C, 000000007,
20.07.2012,73 712.12

107789' 70,72 'rz

Bary1,r.,rurfr ynarorrqr.rr Henkelman, 000000003,
02.07.2012,83 522.49

245205 71,81 69

Kounnerc o6opy4onanr,r.r glc qficrbD( KoMHar I'I

oco6o qucrr,x norr.relqenufi re.{e6Ho-
npo([nnaxruvecxllx )qpex,qeHulfi , 000000026,
01.04.2013,808 101.70

1202940 67,12 396

Cr.rcrerrra ans r{3MepeHlrt reMrlepar}?br rorrKrr

poc6r cxarBrx ra3on, 000000006, 20.07 .2012,
516 949.15

766894 1) A\ 2tl

I,Isrrrepurerrsnar ro.nonra Draeger PEX 3000,
000000014. 30.07 .2012. 42 297.00

62075 71,75 18

Crofi ra ronrpom,noro 6nora BRBH-0026,
00000001 8. 30.07.2012, 64 558.58

94746 7t,75 27

.{u$parrorr,rerp pesrresoncrr,rft cnapr IIa6,
000000023. 30.07 .2012.14 570 679.19

21850191 73 5900

I4:rrrepurelurar ronoBKa Polltron 7000,
0000000 1 7. 30.07 .2012. 7 7 672.67

113992 7t,75 JZ

flpo$zrorr,rerp cruty cuwir, 000000024,
30.07 .2012,4 220 341.03

64t4496 73,67 1689

Penefinas Aucnrefinar rapra RECARD BRAA-
0097. 000000020. 30.07.2012, 64 639.53

9486s 71,75 27

Mr.rrpocron npnr,rofi , 000000004, 1 1.07 .2012,
1313 321.94

1980358 73,27 529

Cncrelrra xonunqnoultpoBaHll.f, Bo3Alxa,
000000022. 30.07 .2012. 246 665.64

359047 69,41 110

tr4:uepurerurax ronoBKa Draeger PEX 3000,
00000001 5. 30.07 .2012.42 297 .00

62075 71,75 18

Cr.rc'rerrra rconrpoJlt ocBeIIIeHHocTIr, 0000000 1 0,

23.07 .2012,296 720.34
441698 67,12 145

Cucteua o.uctrl{ TexHoJror[qecKr,rx ta3oB,

000000009. 20.07.2012. 481 253.92
716395 67,12 230

Illaporoft rcpau SWAGELOK SS-43GS4-42DCE,
000000012. 23.07.2012. 40 050.00

60355 16

Ilkarf nr,rr.rxnofi 4nr uytf elrHofi nequ flfJl-
BIIM l - 1,2-2C, 000000008, 20.07 .2012, 40 903.98

59814 70,72 18

Llsuepzrenrna.r roronra Draeger PEX 3000,

00000001 3. 30.07 .2012. 42 297.00
62075 71,75 18

Penefinnfi uo4ynr AC RECARD BRAA-0018,
00000002 I . 30.07 .2012. 62 980.04

93588 67,28 JI

8-Kana,rtuufi uo4yrn REGARD BRBA-0005,
0000000 1 9. 30.07 .2012, 62 980.03

93588 67,28 tl

Hsuepurenrnar roronra Polltron 7000,
0000000 1 6. 30.07 .2012. 7 7 67 2.67

113992 71,75 JZ
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HanMenosaHrle 3arparrr na
3aMeqeHue,

pv6.

Haxon.neunrrfi
rr3Hoc,

PrrnoqHas
CTOIIMOCTI,,

rrrc.py6.

IIIra$ cyxoro xparenr.rr (IICX)-XD2-702-01 ,

00000001 1. 23.07.20t2. 441 698.31
635131 70,72 186

Clrcrelra npoduJroMerpr{u 19125276 5106
IIK-<Dypre cneKTpoMerp 4891317 74,28 1258

Taxlru o6pa:onr, phrHoqHtur cror,rMocrb ocnoenwx cpedcma cocraBnr,er 16506 rrrc.py6.

lpyrux eueo6opomHbtx aKmuaoa fipeAflpurrr,re He nMeer.

O6oporurre arcrrrBbl

3anacat n 6a,l.asce pe4flpurTrrr^ orpaxeHbr B c)'r{Me 18270 tttc.py6. rr BKJrroqzrror
CTOI,IMOCTh :

- ToBapbr - 18 ruc. py6
- ocuoBuoe apor.r3BoAcrBo - 18252 rstc. py6.
Crolrrraocru ,qaHHoro aKTI,IBa oIIeHrqIrKoM flplr3Haercr psnrovuofi B cBs3u c ux

Bo3HltKHoBenlteru/upr.ro6perenr,reM MeHee 6 rrlec.rqen narag. Y.retrar crollMocrb roBapoB
ocHoBHoro [pox3BolcrBa BK;rroqaer cyr{My 3arpar Ha rrx rrpor43BoAcrno. Taxuru o6pa:orra,
pr,rHoqHnr c'tou:laoc'th 3anaco6 cocraBrrfler 1827 0 tstc-py6.

Haloz ua do6aeneunyn cmou.uocmb s 6anaHce rrpeAlpurrr,rr orpaxeu n cyrrlrr,re 5 1 14
rrtc.py6. Vrarannas cyr!{Ma orp,nKaer BeJrzqr.rHy HzlJrora ro npuo6perennrru rleuuocrrM. HIC ne
loABepranct KopperTr,rpoBKe u frreH HaMr.r rro HoMrHarsuofi crolrMocrr.r, nocKonrKy Qaxrravecru
flpeAcraBn.f,er co6oft nceu4o- Aegexnite cpeAcrBa, KoropBre HanpaBnrlorct I4crJrroqrrreJrbHo Ha
ynlary H,{C B Blrae }Tlnaqeunoro HlC, Koropble, o.qHaKo, He rrrorlr 6rnr Mareprzrnr43oBaHHbrMr,r

B aeHexHble 3HaKI.I, a Moryr nrrrub nepexprrnarrcx HIC no:ry.reuurnrl.
Taxnn o6pa:ou, pbrnorrHrrr crow"rocrs WC cocraBlrrer 51 14 rrrc.py6.

,Qe6umopcxan tadoncreuuocmu s 6anauce npeArrpuqrr.rr orpaxena B clnarrle 3998 ruc.py6.
Ogeuxa de6umopcrco sadonctceuHocmu trpoBoavtrct, KaK [paauno, Ha ocuoBaHlrr{ anaJlu3a

rpa$nra oxrlAaeMbrx nocrl.ruenlrft 4onroe. Beru.tzua prrrovuofi cror.rMocrr,r ge6r,rropcrofi
3aAoJlxeunocrr.r oflpeAenterct rryreM [pl,{MeHenas r 6a-[aHcosofi crol4luocru 4e6uropcrofi
3aAoJlxeHuocrlr 3a BbFIeroM 6egHa,qexurx .IIonroB npouerypbl .qncKoHT poBaHnr. yvurtnarouefi
uax6oree Beporrurre cpoKrl rroralreuu.r ge6r,rropcxofi :aqonxennocrz ra tfaxroprr pucra. Bo
BHLIMaIIIIe [pI,IHLrMaeTC.S I(ax [epUOA 3aAepXKLI OIIJIaT6I 3aAOIXeHHOCTLI, TaK LI I{HEre AaHHbIe,
lperocraBneHHbre AgrvrnHncrpaurefi npeanpuarue t.t xapaKTepH3]'rouHe Hau6o,ree nepoxruui
cpoK nocTynneHrrr aeHexHr,rx cpeAcTB.

Orpaxeunax s 6anauce fipe4rrprrfrTrrfl cluMa BKrroqaer 3aIonreHHocrr, flocraBrrlr.rKoB
rosapon u/u:nu ycnlr, B T.q.:

AO HIIK <Snexrponunp.ruurerrb)) - 3813,0 ruc. py6.
OOO < ,,{uaruocruro - 169,1 ruc. py6.
OOO <Ilnreprerc Plncrpyuenrc> - 16,1 ruc. py6
Bcr ge6rropcra.a 3aAoJrxeHHocrb rBrrercrr rer),,ulefi lr, no lrnt|oprrarluu suureura, 6y4er

noramena 4e6r.rropzlMl4 He no3ruee cpora ee roraueuus.
Talonr o6paronr, pbIHorIHuuI crollMocrr, de6umopcxo gadontreuuocmu cocraen.ser 3998

rnc.py6.

,[euettcnate cpedcmea s 6araHce npearrprtflTlls, orpaxeHbl B cyMMe 1 rrtc.py6. Ouu
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sBIffrOTCg, a6COfiOTHo JII.II(BII.4Ibn\{ aKTI{BOM I4 OqeBI{.4HLIM O6pa3oM OIIeHnBaK)TCq nO

HoMHHaJIEHofi crouMocra. flocxolury ?MIlreHT He I,IMeer cqeroB B Henrarexecnoco6u sx 6aHxax.

TO KOppeKTIIpOB(a 6a,'raHcoBoft cToLIMocTI'r AeHe)KHLIX CpeAcTB He npoBoArrnacb.

Taruu o6pa-rou. pL,HoqHat croh Mocrb deHeJr(Hbtx cpeocms cocraBJlter 1 rrtc.py6

lp1rtx o6opomHdx aKmuaol fipealrplltrrre He I'IMeer.

O6ssarerscrea K orrJrare

Odnsamentcmea K owaame o6rrvno oqenuraerct no HoMr.tHalny. Ho rarxe o6ocnosaHHo

lrcrroJrb3oBarb lporleA]?y npuBeAeHLIt 6ygyrUux n:1aTex(efi r rer<]rrleft croI,IMocTH c ]4{eToM

cpoKoB Bo3Moxusn< nla:teNeft r,I craBKI'I AIrcKoHTrrpoBaHut.

.{o,rrocpouurre o6fl 3arerbcrBa
,[onzocpowna odxamenucme nped npunmue He uMeem.

Kparxocpounrre o6rsatemctsa
3aeunute cpedcmea n 6anance npeAnpr4rrur orpaxeHr,I B c;1nztMe 279 rrrc.py6. I,I BKJrloqaer:

6ecnpoqeurnrri safiM or qacrHoro nlrIla B cyl{Me 279 tttc.py6-, nonyreuuufi Ha cpoK Ao

31.12.2017 r. B csqsa c 3TrrM cqrrraeM rlenecoo6pa3HbrM olpeAenHrb BeJII4qr{Hy pbrHoqHoi

cror,rMocrlt pagroft ero HoMEHiIJrbHofi crol,IMocrl4 6e: yrera upoqelrroB 3a noJrr'3oB,lrrue

aeHe)ru{bIMIt cpeAcTBiMI,I.

Tarr.ru o6pa:ou, pblHorrnatt crol,IMocrL 3aeMHbIX cpeAcrB cocrawmet 279 rrrc.py6-

Rpedumopcrcan zadonscenuocma e 6a,'IaHce rrpearrpLtl'tl1's, orpaxeHa B clMMe 320 rsrc.py6.

u BKrroqaeT 3a,uoJrxeqHocTr, 3a aperrAy DoMeflIegr,r.f, u fiporrge yc:ryrn (ue4enr,re peecrpa

a(urrouepoB, yc:ryrr.r 1C, 3aplnara I{ cou.B3Hocbr c @OT).

Bc.a rpe4raropcKuur 3a,qoJrxeHHocrr, cBrrerct re(yr{efi A Hs qBr.flerc-f, npocpovenuoii. B

cBt3tr c 3TI{M xpedumopcxan sadoacteuuocmb oUeHIrBzIJIacB HaMt'I rro nopruna,rruofi crorlMocrH rr

cocranura 320 rrrc.PY6lei.

[pyt:ux xpamrcocpouHbtx o6ngameaucme npeanpl'I.flTl'Ie He I'IMeer.

CropperruponannrrE 6yxra.nrepcrcuft 6a.nanc

AO <<Hayvno-upoMBoAcrBenrnrfi rcoun.nexc <<3lxap>>
mdc.

Koa
cTpoKn

Earancosaq
CTOIIMOCTb

Prrno.rnaq
CTOIIMOCTI,

HA

3l.l2.16r
HA

30.11.17r
HA

30.11.17r

AKTIIBbI
BHEOBOPOTHbIE AKTI4BbI
Helrlatepuanrurre aKTI,IBrI 1110 7627 7627

Ocnosgsre cDe,rcrsa I 150 1 1951 1 1951 16506

flpovue ureo6oporHble aKTITBII 1160 6 0 0

I4TO|O no pa:4ery I 1100 19584 t9578 24133

OEOPOTHbIE AKTIIBbI
3auacu 1210 t7981 18270 18270

Haror na Ao6anneHHylo cror4Mocrb IIo
nplro6perennrnrl IIeHHocrsM

1220
5 107 51r4 5114
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Ko,q
cTpoKrt

Ea.irancosaq
CTOIIMOCT6

Prrnoqnas
CTOIIMOCTb

HA

3l.l2.16r
HA

30.11.17r
HA

30.11.17r

,,{e6uropcrar sa4oJrxenrocrl t230 51 86 3998 3998

,{euexnrre cpeAcrBa t250 0 1 0

I4TO|O no pa:4eny II 1200 28274 27384 27384

I{TOTO AKTI,IBOB 47858 46962 51516

OEfl 3ATEJIbCTBA K OIIJ'IATE
V. KPATKOCPOqHbIE
OE.g3ATEJIbCTBA
3aevnrre cpeAcrBa l5l0 1012 279 279

Kpeguropcra"r sagonxeHHocrl 1520 206 320 320

I4TOfO no paa4eny V 1500 1218 599 599

I4TOTO OEfl3ATEJIbCTB t2t8 599 599

3arparnrrfi rroAxo.U onpeAeJrreT crolrMocr6 100o/o n-ira,4enras aKIII,IoHepHbM ranrranolr. B
CBq3I4 C 3TI{M ,II,rU{ OIIeHKI1 CTOuMOCTU O4nOfi arqufi S COCTaBe MEHOpIITapHI'Ix IIaKeTOB

Heo6xo.ryrMo BHecrI,I [oHlrxaroqylo nolpitBKy.
B cnsgn c reM, rrro orleHr,rBaeMbre aKqlru cocraBJrtror KogrponBH)'rc Aonro (6onee 50%)

ycT{lBHoro KaIIItTaJIa gMIITeHTa, [olpaBKa Ha HeKoHTpoJII'nrrft xapaxrep na(eTa aKIII,Ift K

CTOI4MOCTI,I HE BHOCIIJIACb.

B pesyrtrare alufirsa BToputlnoro pbrHKa IIeHHbrx 6ytaar rtr npurrnn K BbrBo,4y, qro npr4

oqeHKe KoHTponrnofi 4onu (6onee 50%) ycraBHoro KaIII,ITaJra gMItreHTa BHeceHI,Ie [onpaBKH Ha

He.4ocrarorrHyro n[KBu,ErocrE axqsi neqe.necoo6pasno.

Ilror[ garDarHoro noaxoaa

Ilorasarert
Psrnoqnaq crorrMocrb,

rrrc.py6.

AXTI,IBbI 51516

O6.rsarerrrcrea 599

Crourvrocrt aKllt4ouepHoto KanuraJla 509r7

O6uee ronnqecrBo aKIII,rfi, rrIT. 475t00

Cror,nr.rocrr I arqru, py6. 107,17

llonpama ua ner<ourponrurrfi xapaKTep

llouparra ua nu3Kylo nl{(BltaHocrb

Prrno.nraq crollMocrb I arquu B cocraBe

KoHTpoJrbHoro narera, py6.
r07,17

Taxuu o6pa.:or*1, pbmoqHat crorrMocrr' 1 (oatofi) o6r'Rnoseuuofi lrMeHHofi aKqufi

soullsalrnoft cror,rMocrbro 100 py6nefi aKrll4oHepHoro o6ulecrna <Haynro-npousno.qcrnenurni
KoMrrrreKc <3nxap> (O|PH 1101327001456) B cocraBe nar<era axqufi, cocrorrlefo us, 47 5000

(verr,rpexcor ceMr4AecrTr.r nrrr,r rrrc.rv) rrT).K, qTo cocraBJlseT 99,98o/o ycran$oro KarrriTaJla

O6IqeCrna, paCCqI4TtUIHaJI 3aTpaTHbIM 1OAXOAOM, nO COCTOTHIIIO Ha,4aTy OqeHKI4 COCTaBJ1geT:

107 pv6,'refi 17 roneer.
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12. 3AKJIIOqEHI{E O PbIHOIIHOIZ CTOIIMOCTII

B pesy:trare [poBeAeHuoro aHalrpr3a MbI flprlmnu K BbrBoAy o Bo3MoxHocrr'I

Hcfiorb3oBaHHc B HacrotlrleM I,IccJIe.4oBaHItI't o pstuovHofi crol'IMocrll oueH BaeMLtx aKuHi nuurb

3aTpaTHOIO [O.Q(OAa.

B ce.fsu c reM, qro apyr[e rloaxoAbl K oI.IeHKe He Moryr 6r,rrr ucnoitsoBaubl! rlx
pLIHOTTHZU1 CTOAM6CT6 lpI,IHI4MaeTCr panUofi CTOI{MOCTI,I, OlpegeneuuOfi SaTpaTHI'IM 1OAXOAOM.

Tarrau o6pa:onr, B pe3ynbrare npoBeAeHHofo vrccre/oBalJvfl, Mbr rrpfiIIIJIIl K Br'rBoAy, tITo

pr,rHorrHa.f, cror{Mocrl 1 (oauofi) o6hrKHoBeHuoii I.rMeHHofi aKIII,r}t HoMI,IHaJIbHofi cronMocrbro 100

py6nefi anluoHepHoro o6uecrBa (Haf{Ho-[porr3BoAcrBeHHblfi KoMrrJreKc <3map> (O|PH
1101327001456) u cocrane naxera axqrafi, cocrorruero r{3 475000 (.rerrrpexcor ceMvAecsrr4 fltrt4
Tbrcrq) rrrryK, qTo cocraBnreT 99,98Vo yc'raeuofo Kzrlr.rraJra o6qecTBa, paccr{r4raHHa' 3aTparHBIM

rroAxoAoM, IIo cocTotl rlo Ha AaTy oIIeHKI4 COCTaBnteT:

107 pv6,'refi 17 roneex

B ragrcqeHte Mbt xorltM caenarb 3aMeqaHue. 'lro cneraHHblft HaMH B6lBoa o pea,'l6Hot

prnro'4rofi crolrMocrlt olleHvBaeMoro o6rerra ocHoBaH Ha IlpeAnoroxeuuxx (1'raaannlx nrrure

npfi onpeAeneHr.rr.r TepMxHa (pbrrrorrHar crouuocrr>) npu KoTopr,D( aannrrfi o6rerr uoNer
nepefiru r13 p)'K B pyKr{ [o yra.eauuoi qeHe. O4uaro neo6xo4r.rrrao [pIIHtTb Bo BHI,IMaHIIe, qTo

IIeHa, ycraHoBnegHzul B cnftae peirnLHofi cAeaxn, Moxer orJlr{qarbc.r or oueHorrHofi ctot'ttr.loctu,

Onpe4e,leuuOfi HaMH. BCJIe.4CTBHe TaKHx $ar<rOpoa. KaK MOTI4BbI CTOpOH. TafiHblfi Cronop

rroTeHrIHaUrr,H6D( norcynarelefi, ].14eHI{e cTopoH BecrI,I lepefoBopbl, ycnoBl1t c4elxu (nanpmaep,

([r,lnancorrre) u unrre rfarropbr, HenocpeAcrBeHHo orrroctrlll4ec.f, K oco6eHnocrrru xouxpernofi

c4enxu. flpegnaraeMa.r orIeHKa He ) MTErBarna STHX r{ Apyflrx noao6nrx rfarropon }Eenl4qeHllt
IIJIIZ VMCH6IIIEHI,I' UCH6I.

13. 3AKJIK)IIEHI4E O CTIPABE.IIJII4BOI4 CTOIIMOCTI,I
B peaymrare npoBeaeHHoro a::.anv3a MbI rrpfirlrnfi K BI'IBo,4y o roM' qro cnpaBearuBas

crorrMocrr, 1 (oanoft) o6rrrnosesHofi lrrr.rensofi aKrIHt4 HoMllua;Itttofi croultoctrro 100 py6lefi
aKrlfioHepHoro o6rqecrua <Hayrno-npozseoAcrseHHslfi KoMIIJIeKc <3:map> (OfPH
1101327001456) n cocrane nar<era axqufi, cocrorulero us 475000 (uerHpexcor ceMuAectrl,I nqrn
.rrrcxv) m:ryr, qTo cocTaBJIteT 99,98Vo ycraYuofo Ka[HTana o6rqecrea, paccqIIraHHiUI 3arpaTHbIM

loAxoaoM, no cocTotHlrro Ha aaTy orIeHKIr cocraBrqer:

107 pv6.nefi 17 roneex

OrIeqrqrrx A.B.fanpum'r u1/-its
'-ilC roeo
ifo.- seK

:(\:"
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