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OTTIET
Nb rrl-17 112-21-(6)-6

OB OIIEHKE CIIPABEAII4BOI,I CTOI4MOCTII
0AHOII aKIIUII

AO <<9lupecc)>

rro cocroflHnlo na 1Aenafpt2017 r.

3AKA3IIIIK:
O6qecrno c orpaHlaqesnofi orBercrBeHHocrblo
Ynpau.aroulat KoMrI aHlas. (IIPOOI4HBECT)

,{.Y. 3arpbrrbrM rraeBbrM LrHBecrLrquoHHbrM Qon4orra cMeIxaHHbIX LIHBecrwlutrt

<<PeruonalrHrrft 0o"l rrHBecrrrqnfin cy6reKTbl M€IrIoro tI cpeAHero

rlp eArIpkI HI{Mare JIb crn a P e c ny 6 nurcu Mop4 o nzr>

I4CIIONHTITEJIb:
Ltn4urlu4yam Hufi rrp eA rlp Lr HLIM are JI b

f anpuruH Anercan4p Bla4nuupoBl,Iu

28 aerca6pr2017 r.
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f enepanrnoMy AllpeKropy
O6rqecrsa c orpaul4qeuuoft orBercrBenHocrblo
Vnparnuorqat KoMrIttHI{t (ilPOOI4HBECT))

,{.Y. 3arprrrrnrl rIaeBbIM trnBecrl{qlrolrHbru
(f on4oru cMemaHHbD( unnecrraquft
<Peruonarunrrfi $o"a lrHBecr]rquft n cy6rerru
M1IITOTO }I CpeAHero [peAlrpl{HrrMaTeJrbcrBa

Pecuy6mrrr,I MopAonnr>
Bapxyaapory P.P.

Ynaxaeurrfi Popran Py6enonnv!

B coorsercrBtrn c AoroBopolr Nsfl4-l6106-23-(l)-6 or 23 wons. 2016 r. n 3aAaHneM Ha

oqeHKy Ne5 or 2l gexa6px20l7 r. Mbr rpoBeJrr oIIeHKy I (oanoft) o6rxnoseHnoft nvennoft axqur'r

nouunaarnofi cror{Mocrbro 100 py6nefi aKrl}IoHepHoro o6rqecrna <Slnpecc> (O|PH
1101327001423) B cocft1ne rraKera arqzfi, cocrorqero us 475000 (.retrrpexcor ceMrrAecfrTtr rtxtrl
rrrcxu) [TyK, rrTo cocTaBnser 99,98Yo yc'raynoro KzIrrLITitrIa o6rqecrsa, pacrloJloxeHHoro IIo

aApecy: 430001, Pecuy6lnra Mop4onur, r.Capancx, yn.Ilpolerapcna.fl,, 126, c qenblo

olpeAeneHl{t crrpaBeAnr,Inofi ll pbluorlHoft ctouuocul.
B HartreM rroHlrMarr[Lt [poBeAeHHar orleHxa 6y4er ]rcrloJlb3oBana npr o[peAeneHl{I4

crorrMocrr{ nMyrqecrBa, cocraBJrrroqero 3arprrrrfr uaesoft I,IHBecrl.Iq[onnrrfi Qos4 cMeltraHHbrx

6rsecrurlnfi <<Peruonanrnrul Qona unsecr[qufi n cy6rexrrr MaJIoro n cpeAHero

lpeAnprHnMareJrBcrBa Pecny6nurn Mop4onI,Ir>.
flponeAenuoe uccJreAoBaHI,Ie rlo3BoJlter cAeJlarb cneAyroq[ft eHBoA:

cnpaBeAJrr{Baff cror{Mocrr 1 (o,uroft) o6rrcroeeHHofi arrlfi}r HoM}rHaJIbHoft crouuocsro 100

py6neft B cocraBe rraKera arquft, cocraBJr.ffrorqero 99,98Yo ycranaoro KilrllrrilJla AO <3nupecc)) uo

cocrotHlllo na I Aexa6pt2017r. cocraBJrter:

147 pv6.neft 02 ronefttcll:

pbrHowrzrr crolrMocrb I (oanoft) o6rmnonennofi arquu HoMrtlrulJrbHoil crounaocrrro 100

py6neft B cocTaBe rraKeTa axqrafi, cocTaBJrtrolqero 99,98o/o ycraBlrroro KaTII,ITZIJIa AO <Snnpecc)) IIo

cocrorHl{Io na I lera6pt20l7r. cocraBJrter:

147 pvflrcfi 02 roneftru.

Benn.ntra pruro.nroft crolrMocrrr, yKa:laHnat B HacrotlrleM orqere o6 oqenxe,

cocraBJreuHoM B [oprAKe rr Ha ocHoBantrvr rpe6onaHufi, ycranonJleHHbx 03 (06 oqeno'rHofi

Aerrenbgocrr,n>, Oe4epnnbHbrMrr craHAapraMn oIIeHKr4, Cralr4aprauu r flpaBvnaMlr oqeHo'nroft

Aerren6nocru CaruoperynlrpyeMoft rraexperuonanrnofi accoquaqilll oIIeHIqI,IKoB lr Moxer 6rrrr
rrprl3HaHa perouen4yervroft Ars qeneft coBepmeHlrt cAeJIKlr c o6serrou oIIeHKI,I, ecJIrI c Aarbl
cocraBJreHr[r orrrera o6 oqenre Ao Aarbr coBeprueHr.It cAenKI{ c o6rexroM oIIeHKI,I }IJIr.I Aarbl
lpeAcraBnenut ny6nnqnoft o$epru npomJlo ne 6olee 6 Nrec.f,rlen.

Pruro.nrar crolrMocrr, onpeAen.reMruI B AaHHoM orqere, Moxer rrcnoJlb3oBarbcr.

ToJrbKo AJrt yKa3aHnofi qenz.

flpegnaraeuar orIeHKa no.Up:BryeBaer cocrotHlre oIIeHI{BaeMoro fiMylqecrBa B

coBoKy[Hocrtr co cJro)Kr,rBmr,rMr{cr (far<roparuu, BJrrItIoIryIM}r Ha crol,IMocrb, v, cocrotHl,IeM

KoHbrcHrcrypbr pbrrrKa rrMyrqecrBa aHruroruqHoro Ha3HaqeHlrt B Pecny6nure Mop4onvrfl Ha

BbrmeyKilsaHHylo AaTy.
MeroAuxa pacqeroB rr 3aKJrrorreuufi, ncrorrHlrKrr nnQoprraaq!trv\ a raK)I(e Bce ocHoBHbIe
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rrpeArlonox e1vrfl., pacqerbl lr BbrBoAbr coAepxarct B IrpunaraeMoM orrlere o6 ouenre. OtAenrnrre

qacr:r-Hacrorlqero oTqera He MoFyr rpaKToBarbct pa3Aenblro, a roJrbKo B CBt3Ir c uoJrHbIM TeKCTOM

[punaraeMoro orqeTa o6 oqenre, c rreroM Bcex coAepxalq]rxct rttM Aorlylqeiluiru orpanuuennfi'

Orqer o6 orIeHKe coAepxlrr upo([eccuoHzulbHoe MHeH]re oIIeHIu]rKa orHocI'ITeJrbHo

prruo.ruoft crorrMocrr,r o6rerra lr He rBJrrerct raparrruefi toro,'rro o6rerr Moxer 6rtrr npo4a[H.a

ieo6oAHolrd pbIHKe no IIeHe, pannofi cTolIMocTrI o6terta, yraraunoft B AaHHoM oTtIeTe'

Ecnn y Bac Bo3HraKFryr rarue-nra6o Bolpocbr no MeroAlrKe oueHKI{ n BbrBoAaM,

uoxalyficra, o6pauaftTecb He[ocpeAcrBeHHo K H:lM'

C yeaxerneu,
OUEHIII}IK A.B.fanpnrnH
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OTIIET
Nb II4-17112-21-(6)-6 or 28-aerca6pt20l7 r.

oB OIIEHKE PbIHOTTHOTI crorlMocrl4
oqHofi aKIIrr AO <<S.rruPecc>>

r. ocHoBHbrE OAKTbI rI BbTBOAbI

Ouronanue AtIfl rlpoBe.qenu.a pa6or uo
OIIEHKE

orIeHKa ocylllecrBns.racb B coorBercrBprlr c AofoBopoM

l.lbfl4-16/06-23-(I)-6 or 23 utotrs,2016 t. u sa+aHneM Ha

orIeHKy Jtlb5 or 2l gera6pt 2017 r.

Cse.{eHLIs o 3aKa3qnKe oIIeHKII O6uecrso c orpaHz'reHuofi orBercrBeHHocrbro

Vnpauruorqa.a KoMTIaHLIt (IIPOOI'IHBECT) A.y.
3axprrrrnt [aeBEIM LIHBecrI4qI{oHHbIM tfon4ovt
crrreuranurix rursecruqufi <Perzonalrnrrfi Qoua
unnectuqr.lft B cy6rerrrr M:IJIoro kr cpeAHero

rrpeArrpllurIMareJlbcrBa Pecny6nuru Mop4onI'rr>

O|PH 1047796726669, Aara perucrpaqlllr 30.09.2004 r.
I4HH 7734516680
plc 40702810700000104727 s OAO KE (MIICE)
r.Capancr
rclc 30101 8 I 0300000000729
PKU HaqzogilJlbnoro 6anr<a PM
BVLK048952729
430005, r.Capancr, yn. ConercK@

I{ens u HzBHaqeHI,Ie oIIeHKI4 orrpeAeneHl{e crol4Mocrl4 oIIeHI'IBaeMbIX arqzft rtpu

pacqere cToI4MOCTlr I{MyIrIeCTBa, cocraBntroqero
3axprrrrtfi naesofi ilHBecrl,Iquounrui,bo"a cMeIrIaHHbrx

Hnsecruqlrfi <Perraonalrnrri Oona nur,ecrurrutrr B

cy6rer<rrr MiIJIoro lI cpeAnero [peArIp[HI4MarsJIbcrBa

Pecuy6nurz MopAonr.ls).

BnA oupeAensel\,Ioft crollMocrlt cnpaBe.unil Bafl vr pblHoqHat cTol4MocTb

Cse,[eHus o noreHIII{zlJIbHbIx

IIOJIb3OBATEID( OTqETA

O6qecrno c orpaHl,Iqenuoft orBercrBeHHocrllo yK
(IIPOOI4HBECT) A.y. 3III4O cMeIIraHHbD(

rannecrr.Iqufi <Perr,roualrnrrfi Oottl finsecrlrrryIfi B

cy6rerrrr MaJIoro I,r cpeAHero [peArIp[HLIMareJIbcrBa

Pecuv6nuru Mop.[onras>

HauN4enoe antre v KparKas
xapaKTepl,Icrl4Ka o6rexra oIIeHKr,I

I (oaHa) o6rmnoneHHiul I,IMeHHafl aK\rrs' uouunalruoi
cror,rMocrbro 100 py6neir aKIII'IoHepHoro o6ulecrsa
<3rnpecc> (OfPH 110t327001423) B cocraBe rlaKera

arqrafi, cocroslqero zg 475000 (uerupexcor ceMI{AectrI'I

rrrrlr rblc.flu) IIIryr, qro cocraBtser 99,98olo ycrannoro

:rarwffalra o6Iqecrna, pacnoJlox(eHHofo rro aApecy:

430001, Pecny6lnxa MopLoBr4fl, r.Capancr,
yn. flponer ap cxar., |26

Bu4 upana z upanoo6la4arrenv
o6rerra oIIeHKr,I

orleHuBaeMble aK\LIII HaXOA.flTCq Ha npaBe

co6crseHHocrkl y cneAyrouux aKIILIoHepoB:

99,98yo ycTaBHoro KiilIIITiUIa [pl4HaAnexur OOO YK
"ilPOOI4HBECT" A.y. 3|II4O cMerIraHHbIx

r.rusecrur1LIfi <Peruoualrnrrft Qoua lIusecrInIlufi B

cy6rercrrr MaJIoro lI cpeAHero [peAlrpl4H]IMarenbcrBa

Pecuy6nurn MopAonr.r t>> ; 0,02Yo - QI'ravrvecroMy nl'Iqy
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I4nl*c,ngy us urrft upe4np[HuMareJlb f aepull'In AlercaHgp Bna,unuuporuv

Harm.aue y o6beKTa oIIeHKu
o6peuenenuft , orpauuqeHl,Ift

o6pervreneuu.a He 3aperllcrpl'IpoBaubl, rpyrag
zHdoprvrau vfl. He rlpeAocraBJleHa

Houep orqera ]\b fr4-17l12-2r-(6\-6

Aara oqeuru 1 lexa6ps 2017 r.
flepnoA npoBeAeHI4 n pa6o't rro oIIeHKe 2l terca6ps20l7 r. - 28 aexa6ps.20l7 r.

.Ilara coctanJleHl'rt orqera 28 rcxa6ps,20I7 r.

Pesynrtarrr oIIeHKI,I, floJryqeHrcle rrpu

rrplrMeHeHllll pa3JIruHbD( IIO,4(OAOB K

oueHKe (nrtboprraaru,rornro) :

3amDamHbtil nodxod I47 py6nefi 02 xonefrxu.

cDaBHumenbuuil nodxod o6oqrosarffi rnl orras or I,IcIroJIb3oBtlHI,It

doxoduotil nodxod o6ocnonarnrrnl orrag or llcnoJlb3oBtlHlrt

I4rorosat BerI,IqI,IHa prrno'rrofr
croI,IMocrI,I o6rerta oIIeHKkl

147 pyfnefi 02 ronefirn.
floryrennax. oIIeHotIHtuI crorlMocrb oAuofi aKIIUI

sBilflercfr e.uunofi .qJIt Bcex arqnft gMI,ITeHTa B cocraBe

KoHTponbuoro rlaKer a ax:qui1 cocraBJlflrorqero 99,9802

VCTABHOIO KAII{TAJIA gMI,ITEHTA

?Irorosar BeJIlIqI,IHa cnpane4nunoft
crolrMocrll o6serra oueHKI{

I47 py6nefi 02 roneftru.

Oqesra [por,r3BeAenaHa ocHoBaHr,r[ [peAocraBJleHHhrx 3araguroM AoKyMeHToB, ocMorpa

o6rerron u B coorBercrBr.rlr c (De4epanbHbru 3aKoHoM (06 oqeno'rHofi AetreJIbHocrI'I B

Poccuficxofi @egepaquil>> or 29 urols, 1998 r. J\b135-O3, yrBepxqeHHblMlt @e4epalrnrrurn

craHAapritMr,r orIeHKr4, Crarrgaprauv il npaBlzlrirMll ollenoqnofi AesreJIbHocrI'I Calloperynrpyeuofi
Me)KperuoHalrnofi accoqlraquu oIIeHIqlrKoB.

Tepnruu "pruro.nrax croplMocrr", HcnoJn3yerurui s or.rere, olpeAerserct cneAylougnvr o6paaou:

Prrnoqnas cror{Mocrb - uan6onee BeporrHat IIeHa, uo Koropofi o6rerr oIIeHKIa Moxer

6rrrr orvyxgeH Ha Aary oqeHKr{ Ha orKpbIToM pbIHKe B ycJloBl4frx KoHKypeHIII{I'I, KofAa cropoHbr

cAeJrKr.r 4eftcrnyror pzuyr\[Ho, pac[onararr scefi Heo6xoAnnaofi un(foprr,raqr4eit, a Ha BeJII'IquHe IIeHbI

cAenKr{ He orprDKarorcr KaKne-rua6o vpesnrrqaftnue o6crorrenrcrBa, To ecrb KorAa:

. oAHa pr3 cropoH cAenKr,r ne o6ssaua orqyxAaru o6rerct oIIeHKrI, a rpyras. cropoHa He

o6sgaHa rlplHuMarb lrcrloJrHeHue;

o cropoHbr cAeJrKr,r xopolllo ocBeAoMneHbI o qpeA,Iere cAeJIKLI z 4eficrnytor B cBol{x

r{HTepectx;
. o6rexr orleHKr,r flpeAcraBJreH Ha orKpbIToM pbIHKe [ocpeAcrBolu ny6ruruHoft o([eprrt,

r[nn.rHoft ]uls aHuuloruwrbrx o6rexros oIIeHKI'I;

. rleHa cAenKr,r upeAcraBnser co6ofi pit3wHoe Bo3HarpaxAeHue 3a o6rerr oIIeHK[, u

[pr,rHyxAeHrrr K coBeprueHlrro cAeJrKr,r B orHoItreHLItI cropoH cAenKu c.rsefi-nn6o cropoHbl ne 6ruro;

. rrJrarex ga o6rert oIIeHKu BbIpDKeH B.qeHexHofi tfopue.

CBEAEHIIfl OE IICIOJIHIITEJIE

I4ugnnugyuurrrfi [pe,qrpI4HI,IMaTeJIb fanpzrnrn Anexcau4p Bla4uIur'rponnu

OfPHI4II 316132600052330 or 22.03.2016t.
I4HH 132808680786 or 18.03.2003r.
Agpec: 430005, Pecuy6rulra MopAonur, r.Capancr, yn.KouuyHl{crl,Iqecrcas',62-99.

plc 40802810400000014958 n AO <Tznrxo(fQ Eanr> (r.Mocxna)

rclc 30 I 0 I 8 1014525000097 4

BkrK044525974.
?Icnornrurern ocyilIecrBnter olleHoqHyro Ae.flreJlbHocrb c 1997 tola'
fanpvmln A.B. npomen o6yrenne e MeNorpacneBoM I4[IK Pocczficrofi s Hordl'rqecrofi
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Vnryrsvlyurrrui npe4upuHr.rMareJrb farpulran Arercau4p Baa4uuuponuv

ar(4AeMrII{ r.ru. f.B.IhexanoBa no rpolpilMMe <flpoQecc[oHzrrrbHar oqeHKa ]r oKc[eprr.r3a o6beKToB r.r

npaB co6crBenHocrrr) (crrequannsa\vfr, <Orlenra cror,rMocrr{ rrpeAnpnrrLrfi (6zsHeca)>. ,[unnou
fIil Ns 328618 or 29.06.2001r. Vdocmoeepeuue o nonbtrueHuu rceaauQuxaquu 1W00/555
(pemcryaluonnrni }n&2228) BbrIaHo O|BOyBIIO <HuxeropoAcrHft rocyAapcrBeunufi
apxllTeKTypHo-crponTenrnrrft yHr{Bepcr,rrer) rro [porpaMMe <OrleHo.rHar AerreJrbHocrb).

I,Icnonnxrenr sBlrflerc . rrJrenoM Carraoperynzpyerraoft Mexpeflronamnofi accorlr{arl[pr
oIIeHIqI,IKon (123007, MocKBa, Xoporueucroe rrocce, 1,. 32A), BKJtoqeH B peecrp orIeHrrIr4KoB

27 .12.2007r-. 3a pelr.rcrparluoHHbru Nb I 3 00.
3a npeur ocylq crBJreHr4r orlenoquoft ,qerrenbHocrv ?IcnorHrrreJrb He rrprrBneKaJrcr B

KaqecrBe orBerrrl,rKa n cyre6nrx opraHux B cBr3pr c HeKaqecrBeHHo oKiBarIHbIMI,I oIIeHoqHbIMI,I
ycJryfaMr,r.

B rlenrx o6ecueqeHvs, flpaB uorpe6urenefi oqeuoqHhrx ycnyr Zcnonnurenb 3acrpaxoBzrn
rpax.qancKyro orBercrBeHHocrb rrprzr ocyqecrBneHr,ru npo$eccnonamnoft AerrenbHocrlr
oIIeHITITIKoB B AO <Crpaxoroe o6rqecrso ragosoft rpoMbrrnneHHocrlr) (AO (COfA3>).
CeptlrQurar crpaxoBaHus orBercrBeHHocrr.r orleHrrlrrKoB rrprd ocyrqecrBneHzri oqenouHofi
AetrerrbHoctr Ns76l6PL0013DO or 29.12.2016 oAa BbrIaH cpoKoM to 31.12.2017 r. Crpaxoeax
cWMa - 3000000 py6.

3A.fl BJIEHIIE O CO OTBETCTBTIII

flo4nzcanruufi raunstir orqer Orlenuux Hacro.f,rrlr{M yAocroBeprer, qro B coorBercrBr{e c
UMeIOUII,IMIdCI- y HerO AaHHbIMLI:

o tIpI{BeAeHHbIe B OTqeTe Qarrrr, na ocHoBe KoTopbrx [poBoAr4ncs aHaJrvlg) Aenzrnllcb
rlpeAnono)Kenua 14 BbIBoAbr, 6rrrz co6paHu c nau6onrruefi creueHbro t4crroJrr3oBaHlrr sHaHInfi

oIIeHIIII,IKa, [paB]IJIbHbr U OCHOBbIBZIIOTCT Ha 3HaHrrD( OIIeHUII,IKa;

o cAenannrrft andiaJrvrg) BbIcKa3aHHbre MHeHlIf kr rronrreHHble BbIBoAbI 4eficrnzreJrbHbr
LtcKJIIoqureJIbHo B npeAenax oroBopeHHbD( B AaHHoM orqere AoflyrrleHr.rft u orpaHlrrrr4Baroru.rx
ycnonnfi u tBJUIrorcs.HarrrrruLr rrepcoHzurbHbrMlr, HerrpeAB3{TbrMu upo(feccuoHurJrbHbrMr4 aHaJrz3oM,
MHeHIITMI,I I.I BbIBOAUIMrI ;

' I,IMyr[ecrBo, cocr€rBntroqee aKTr,rBbr rrpeAupl,IflTux, 6suto MHoIo Ju4rrlro ocMorpeHo (n cryrae
rlpeAocrasneHllt Bo3Moxnocrt4 Br,r3yirnbHoro ocuorpa) z nce Qarcrhr, rrprrBeAeHHbre B orqere, BepHhr;

. oIIeHIIIktK r,rMeeT OIIbIT OIIeHKI4 I,IMyIIJeCTBa, CXOAHOTO C OIIeHI{BaeMbIM;

. o6paronaHr.re orleHrrluKa coorBercrByer neo6xolr,rurnu rpe6on auvflM;

. oIIeHIIII,IK He vMeer Hu Hacror;taeit, uu oxuAaeIr,tofi 3uMHTepecoBaHHocrI{ B oIIeHI,IBaeMoM
LIMyrrIecrBe u 4eftcrnyer Herrpe.qmrro lr 6es npe4y6ex,{euus K yqacrByrorqr.rM cropoHilM;

' Bo3HarpaxAeHl're oIIeHrrIkrKa He 3aBI,IoHT or l,IToronoft oqenKl{ crouMocru1 a raKxe rex
co6rrruft, Koroprre Moryr Hacryrrr.rrl B pe3ynbrare r{crronb3oBaHns.3aKir3trr,rKoM fiwr rperbkrMu
cropoH:rMlr BbrBo.qoB lr 3aKJrroqeuutrt, coaepxalrll4xct B orqere;

. 3araHrle Ha oIIeHKy He ocHoBBIBulJIocb na rpe6onaHr,rfi o[peAerreHvrs,3apaHee oronopennofi,
Mr4HI,IMuurb laotrt ntu MaKclrMilrlbHofi rlenrr;

o oIIeHKa 6rula uponeAeHa Ha ocHoBaHzn rpe6onauuit, ycraHoBneHnrx (D3 <06 oqenounoft
AetrenbHoctr,r>, Oe4epaJlbHbrur.r craHAapraMr,r orIeHKv, Cran4apraukr u npaBunaMrr orleHo.ruoft
Ae.rrenbHocru CauoperynxpyeMoft uexperraonamnofi accorlr{aq}r}r orleHrrlrrKoB.

2. 3AIAHTTE HA OUEHKy

Hafi]reno s ankre Lr Kp arKff r
xapaKTep[ crLrKa o6rercra orIeHKu

1 (oana) o6rrrnonenHur r4MeHHas. aKlqlls, nouunanrnofi
crokrMocrbro 100 py6rcfi aKrlr.roHepHoro o6qecrea
<3nupecc>) (O|PH 1101327001423) B cocraBe naKera
axguir, cocrorr[ef o us 475000 (uerrrpexcor ceMuAec-flrkr

rrrrr{ Tbrcflrr) mryr, qro cocraBnser 99,980% ycranHoro
KiilIt4TaIIa OOUIeCTBa, HHO|O IIO aIpeCY:

4 +7 -927 - | 842-927 ; E-mail : inetrussia@ gmail. com



3. AO lrvul E,IJplfl , rI orPAHrIqI,IT E JIb HbIE vC JI O BI[fl 
'

rrcrroJrb3oBAHHhIE OTIEHTTITTKOM IIPI4 IIPOBEAEHVTU OIIEHKII

Omqem o6 oqeuxe nodzomoeneH 6 coomsemcmruu co cnedynt4uuu donyt4eHu.nilu:

1. Oqenqn1 I,IcxoAlIn u3 Toro, qro cBeAe:rrvlg,, colep)Kal{}Iect B Hacrotlqerr,r Otuere,

IlonrreHbl LI3 I{CTOTIHrIKOB, 3aCJIyXHBaTOqUX AOBep}It.
2. OqesqnK He Hecer orBercrBeHHocrr4 3a ropllAuqecKoe onllcaHlle upaB olleHfisaeMofi

co6crnennocrlr lr 3a Bonpocbr, cBr3aHHbIe c paccMorpeHlreM npan co6crBeHHocrkt.

3. IOpn4urrecK:ur sKcneprrr3a rrpaB Ha o6rextrr oIIeHKkt He rlpoBoAkrnacb. Oqenranaeuaa

co6crseHgocrr cr{nraercs. ceo6oAuofi or Bcex npetensufi co cropoHbl Tperb}rx JII'Iq il
o6perraeneuuit, 3a lrcKJlroqeHrIeM oroBopeuHbrx s Orrere.

4. Bo [s6exaHr,re HeKoppeKTHoFo roJrKoBaHI{t pe3ynbraroB oIIeHKI4 mobrre ccbIJIKI'I Ha

Mareplranbr Orvera, rno6al. ero rpanc(fopMauut, B ToM tIlIcJIe [epeBoA Orqera Ha uHocrpaHHble

r3brKr{, 6eg coorsercrByrorqefi pegarquv v pa3pelrreH}It Oqeur{ura He ,uorrycKiuorct.
5. Pa6oru uo rexHr,rqecKoMy o6cneAonaHlllo aKTLIBoB rlpe.qrrpn.nrl,I{ BbIIToJIHeHbI B

o6reue, cofJracoBaHHoM c 3aragqurold. OIIegUuroM He npLIHI{Maerct orBercrBeHHocrb 3a

Huurlrqlre cKpbrrbD( 4eQerron, o6napyxenue Korop6D( BI{3yauIbHbMrI wv Hepa3pylrriuoIrlllMrI
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430001, Pecuy6nura MopAonua, r.Capaucr,
yn.flponerapcxas, 126

Bug npana n npanoo6na4zrenn
o6rerra oIIeHKI{

orleHr,rBaeMble aK\ukr HaxoAtTct Ha lrpaBe

co6crseHHocrrl y cneAyrou[x aKII]IoHepoB:

99,98yo ycTaBHoIo Ka[I'ITtIJIa IIpHHaAneXur OOO VK
"IIPOOtrIHBECT" A.y. 3III'IO cMeluaHHbrx

unnecrzqnft <<Peruonalrurrfi Qoua unnecrzqnft B

cy6rerrrr Mulrloro Ia cpeAHero rlpeArlp]runMareJlbcrBa

Pecnv6rumr,r Mopnosu s>> : 0,02%o - Olrsn'recroMy nI'I{y

[em u Ha3HaqeHI,Ie oIIeHKIa o[peAeneH]Ie cronMocr]I oIIeHnBaeMbx arIlufi rrp]r

pacqeTe cTo[MocTI,I I,IMyrIIeCTBa, COCTaBntIoIqero

3arprnufi uaeeofi ItHBecrl,Iufionnrfr $o"a cMerlranHbx

unnecrr,Iquft <PerzonzurrHrrfi Qoua unnecrraqufi B

cy6rexrrr Marloro u cpeAuero [peA[p[H]IMareJIbcrBa
Pecnv6ruru'Moplosun)

Bn.4 oupeAerserdofi crol,IMocru DbIHOqHZUI CTOI4MOCTb

flpe4nonaraeMoe llcrloJrb3oBaHrle

p$ynbTaroB oIIeHKI,I

Anfl orlpeAeneHHt oToI,IMOCTTI I{MyrqecTBa,

cocraBJrrroqero 3aKpHrHfi uaesoft llnBecrllquoHnrfr

Qoru cMeIIraHHbD( I,rHBecrI,Iq[fi <PerzonalrHrrft (bona

unnecrr.rqnft n cy6rertsr Marloro v cpeAHero

rrDe.IluDktHl,IMarenbcrBa Pecny6nzrrn MopAoeut)

Orpanrueu ufr' cBflganHble c
flpeAlonaraeMblM ]rc[oJlb3oBaHze
pe3ynbTaToB oIIoHKI,I

L ffu 3arag.nnc, rul OqeruqaK He Moryt ficrloJlb3oBarb

oTqer vfttaqe, tIeM 3TO [peAycMorpeHo AoroBopoM o6

orIeHKe. Arnrepnarlrnnoe lrcuoJlb3oButHlle Hacrotlqero

orqera Bo3MoxHo roJIbKo B coorBercrBtnt c 4eircrsyolrutr\{
3AKOHOIATCJIbCTBOM.

2. Bo ng6eNarryre HeKoppelffrroro roJIKoBilHr,IlI p$yJlbraroB

oIIeHKkt ruo6rre ccbrJIKrI Ha MarepI,IiIJIbr Hacrotlqex) orqer4
rno6a-s ero rpanc(loprr,raruax 6eg coorBercrByroqeft
pe.uaKrtrIu u pa3pernemns. Oqemrryuca He Ao[ycKtllorct.

Aara orlemu 1 aeKa6os 2017 r.
flepuo.u [poBeAeHI,I x pa6or uo oIIeHKe 2I terca6ps,20l7 r. -28 tet<a6px20l7 r.

8 +7 -927 -1842-927 ; E-mail: inetrussia@gmail. com
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Vhlrrlrlr41yuIrnuft upeqnplrHlot{arenE f aBpunnH AJIeKca

MeTO.I€IN,II{ HeBO3MoxHo tlJIIr cBt3aHo co 3Haq}ITeJIbHbIMU MaTepuanbHbIMLI 3ATpaTaNvI' vl

AOnxHo flBlstTb1fl,rrpeAMeToM Cneqfi aIIbHOfi TexHl4qecKoft sKCIIepTI',I3bI.

6. Oqeuqur rpeArronaraer orcyrcrBr{e KaKr,Ix-nu6o cKpblTbx (fartopon' BJII'IfiouIux

HA OrIeHKy. oqeuqur He HeceT oTBeTcTBeHHocTlI sa H?u[:glrqqte TaKI',IX CKpbITbx tparropon u sa

Heo6xoAI,IMOCTb BbUIBJIeHlr.fl TaKOBbX.

7. Oqenuzr lIcxoALIT lI3 Tofi IIpeAIIocbIJIKII, qTo upaBo co6cTBeHHocTI'I Ha o63eKT

o(poprraneno HaAnexauI'IM o6pa3oM.

Omraem 06 ol4eHKe 6un cocmanneH 6 coomnemcmruu c Hu?rcecnedynquuu

ozpaHuvus aIot4uMU y cJt o glttJvru :

l. Oqeuuur He rrpeAocraBJrrer AorroJrHr4TeJIbHbx KoHcynbrallfl[ flo AaHHoMy orqery I'I

He orBerliuor B cyAe Iro BolrpoczlM, cBt3aHHbIM c o6rerrou OII9HKI4, 3a lIcKJIrcqeHI{eM cJlfraeB'

IIpeAycMoTpeHHbD(3aKoHoAaTeJIbcTBoML|oTAeJIbHEIMHAoroBopaMu.
2. Mnenue orleHrrlr,rKa orHocr.rreJrbHo pblHormofi crol4Mocrl,I o6rerra AeficrBl'ITenbHo

TOJIbKO Ha AaTy oIIeHKU.

3. Orqer o6 oqenr<e coAepxr4T rrpo(Decc[oHaJrbHoe MHeHI'Ie OIIeHITII'IKa OTHOCI',ITeJIbHO

pbrHoqHofi cror,rMocrr,I o6rerra u:ne flBilflercs fapaHTllefi Toro, qro o6beKT Moxer 6uTb npo4aEIJa

ceo6O4rlolr{ pbIHKe IIo IIeHe, pannoft oTOI'IMoSTH o6terta, yra"eanuofi B.4aHHoM oTqeTe'

4. PrrnOqnag CTOIIMOCT6, oIIpeAeJIgeMAg' B AaHHOM OTII9TS, MOXeT IIC1OJI63OBAT6Cfl

TOJIbKO Afifl. 3AAAq., OfoBopeHHbrx AaHHbIM OTqeroM'

5. I4TOTOSA' BEJII,I.I}IHA PbIHOqHOfi CTOI4MOCTII, WA3AHHAfr B HACTO'IIIEM OTqETE 06

orIeHKe, cocTaBJIeHHoM B IIoprAKe u Ha ocHoBaHvIvt Tpe6oBaHI'Ifi, ycrauowleHHbx 03 (06

orleHoqHof AetTeJIbHocTn>> pr Oa4"putt""blMl{ cTaHAapTaMI4 oIIeHKv' MoxeT 6rrrr nprnsnana

peKoMeHAyeMofi Am rlelefi coBeprueHl4s cAenKr,r c o6beKToM oIIeHKI'I, ecJI]I c Aarbl cocraBlrelIvfl

tr"a"u o6 oqenxe Ao Aarbr coBepmeHus cAenKv c o6beKToM .II.HKLI ilnv rur',r ilpeAcraBneHvq

uy6nu.nrofi o(leprrr [porrrJro He 6oJree 6 Mecsrlen. Eclu B coorBercrBtrvr c 3aKOHO.4areJIbCTBOM

ptccraftcr<ofi Oe4epaqn[ npoBeAeHr4e orleHKr.r sBn.serc.f, o6qsarerbHblM, or Aarbl OIIeHKI'I Ao Aarbl

cocraBJreHur oTqera o6 oqenre Aonx(Ho [pofiTl{ He 6onee Tpex MectIIeB.

6. B oruorueHr,r-f,x c 3aKa3.il,rKoM, OlpeAeJrteMbrx pilMKZtMI',I AaHHOTO OTrIera, oqenuur

pyKoBoAcrByercr Aeficrnyroutr.rM 3aKoHoAareJlbcrBou n o6lacrl'I olleHoqHofi AesrerEHocrl'I'

7. B parr,ffrx AaHHOTO oTqera pacqerbr npoBeAeHbl c LICTIOJIb3OBaHLIeM rlporpaMMHoro

KOMrrJreKca Microsoft@ office Excel@ 2010 pr Moryr He3HaqI4TeJIbHO ornl'IqarBct upu

nepepacqere Ha Apyrnx BbnIlIcJII4TeJIbHbx ycrpofi crBax'
g. [oryrrreHTbr, rrpeAocr:lBJreHHrre 3aragqr{KoM Ant [poBeAeHI'It OIIeHKLI' CoAep]Karct B

apXI,IBHoM gK3eM1lntpe orqera o6 oqenre, roropufi xpaHyTct y OII9HIUIITa' B HacTotIIIeM

oTqeTe o6 orIeHKe [peAcTaBneHbr KOIIfiI,I C AOKWeHTOB, IIpeAcTaBneHHEX 3arasqllrou'

OrsercrseHHocTb 3a AOcTOBepHocTb AoKyMeHTOB I'I untfopuaUuu, [peAocTaBJIeHHbIx

3aragwrou, OrlenrqzK He Hecer.

9. Konzs Hacrorrqero orrrera, He 3aBepeHHuul HaAJIexaIrII{M o6pasoru cl'.krraercs

HeAeficrBllrelurofi.

4. IIPIIMEIIflEMbIE CTAHAAPTbI OIIEHKI4

Orqer o6 orIeHKe rrpeAcraBnser co6ofi AoKyMeHT, co4epNarrlufi rIoATBepxAeHHoe Ha

ocHoBe co6pannofi zn(fopnraqnn u pactleToB upooeccroHaJlbHoe cyx'ueHl{e oqeuqura

oTHocIITeJIbHo cToI4MocTI,I o6rerra SIISHKI'I u cocrasy1eHHrtft B cooTBeTcTBI'IlI c

3aKoHo.rlareJrbcrBoM poccnftcrofi Oe4epaquu o6 oqenoqnofi Ae.[TeJIbHocrrI, (fegepanHDnuu

craHAaprilMrl oIIeHKlI, craHAaprulMu r rrpaBkrlltlMl,I olleHoqnofi AetreJlbHocrvI, ycraHoBJIeHHbIMI'I

a*op".ynupyenrofi opraHll3allraeft oIIeHIqI'IKoB, qneHoM KoTopoft tBJItIoTct O[enrqnru'

rloAtoroBlrBmlle orqer, [pe,qHa3Haqennrrfi Ins3z a3quKa OIIeHKI'I lI I{Hbx 3arIHTepecoBaHHbfx JI}rII

(nomsonateJrefi orqera o6 oqenxe).
B nacrofirleft pa6ore rpr{MeHeHbr cneAylouue cTaIIAapTbI:
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t0 l4rn4Tzr,ngyuIruufi npe4npr.rHllMareJlb f aapruun Alercangp Bna.[tar.uposuq

(Degepanrnbrft craHAapr orleHKrr <O6rque nonflTLrs. oIIeHKI{, no,e(oAbl I{ Tpe6oBaHut K

[poBeAeHuro orIeHKu (OCO Nel)>, yrBepxleHHblft rpI,IKtL3oM MI,IHeKoHoMpa3BnrI4fl PO or 20

uas,2015 r. Ns297);
(De4epanrnrrft cralglapr orIeHKv <I{enr oIIeHKTI n BI,IArI croliMocrrl (OCO Ne2)),

yrBepxAeHnrrft npuraaona MzneroHoMpa3Bl,Irus PO or 20 llnas,20l5 r. Ns298;

Oe4eparuuufi craHAapr orIeHKr{ <Tpe6onanux K orqery o6 oIIeHKe (OCO Ns3)>,

yrBepxAeHnrrft upnxarona Mr,rnsxouoMptt3Bldrut PO or 20 tllas,20l5 r. Ns299.

Crau4apmr u ilpaBn:lra orlenoqHofi AeflTeJrbHocru CanroperynrpyeMofi uexpernonanruofi
accoqnarll,Il{ oqeHIqr.IKoB.

flparrna Aeroeoft u upo$eccuonarnnofi err{KI,I tIrIeHoB Cauoperyn}IpyeMofr

Me)Kperr{oHarurofi accoq}raqufi oIIeHITI}IKoB.

Mex.qyHapoAHble cranAaprbl oIIeHKI,I MCO.
Mex4ynapoAHble craHAaprbl Qunaucoeoft olrerHocru IFRS 1 3.

5. CIINCOK IICIIOJIb3OBAHHbIX IICTOTIHTIKOB

fpax4ancrufi roAeltc Poccuft crofi @e4epaquu.

Harorosufi Ko,4eKc Poccuficroft Oe4epaquu.
(De4eparurrrfi garon <06 oqenoqHofi AesrerlbHocrt4 s POD or 29 vrolrr, 1998 r. Ilb135-O3.

Oegepanrnnfi saroH <06 arutnoHepHbx o6rqecrsax>> or 26 4era6px 1995 r. N 208-03.

AecrvronA f.M., Kernu P.3. Pyr<ono.qcrBo no oqeHKe 6usHeca / llep. c aHrJI. PeA. rol.:
I4.JI.Aprerr,reHKoB. - M.: POO, 1996.-264 c.

PyronogcrBo rro orIeHKe cror,rMocrrt 6zgneca /[Ioa pea. B.M.Pyrrafi3epa. - M: KBZHTO-
KOHCAJITVIHI, 2000. - 372 c.

<Oqema 6usHeca IISA peA. IIpoO. fpxsnonofi A.f. r.I ryo(|. OeAorosofi M.A., M.,
@vHancrr ncrarvcrkrra 1999 r.

Cronrr,rocrnofi anarrr,rs AerrenbHocrr{ rrpeAuprtfrTrlfl, Id oIIeHKa 6usneca. Mexorpaclenoft
I4[IK PocctIftcroft eronouuqecroft axaAeMlII,I I,IM. f.B.flnexanona, M', 1998.

Texnr.rra (fuuauconoro anarrlr3a roA peA. Eenrx JI.II. Ayant,IOHL4TVL,1996 r.
Or,lraucosrrit aHailus. Konanen B.B., (DuuaHcbl kt crarllcrllKa, M., 1996 r.
B.M. Pyrraftsep Oqenra prrnouuofi cror{Mocrl,I MilrIII4H u o6opy4oBanus..I,Is4arelrcrno

<.I[ero> M.: 1998
A.fI. Kosailen Orlenxa MaurrrH o6opyAonanus.vrrpaHcrloprnbx cpeAcrB. M.: 1996.

EyxraarepcKuul orqerHocrb O6rqecrsa.
Pacmr,r$ponru 6yxranrepcrofi ofi erHocrn O6uecrsa.
Ycmn O6qecrna.
Peurenze o BbIIrycKe IIeHHbrx 6yrnra. 9MI{TeHTa.

Otqer o6 ntorax BbIrIycKa IIeHHrD( 6yrraar gMlITeHTa.

Coquanrno-sKoHoMt4trecKoe rroJro)KeHl4e Pecny6nurz Mop4ouar s 2017 roAY.

MunucrepcrBo oKoHoMlrKI,I PM. http ://mineco. e-mordovia. ru
O6sop eKoHoM[qecKr,rx rroKa3arenetrt or 15 4exa6pr 2017 r. Sronour,rqecKat sKclreprHa{

rpyrna Mrnncrepcrra $uuancos P O. http ://www. ee g.ru/

6. 3A,4AIIII, BbIIIOJIIIflEMbIE OIIEHIIIIIKOM l.nfl, AOCTI4X(ErIUfl,
rrocTABnEHHOfr IIEnrI. IPOIIECC OIIEHKIT

B flpoqecce orleHKr,r o6rerra cneAoBirJro olpeAenurb efo pblHoqHyro crol,IMocrb v
npeAcraBr.rrb p$ynbrarbr B BuAe orqera. 3tor AoKyMeHT (oruer) r;Brsercs. pa3BepHyrblM

rroBecrBoBareJrbHbrM 3aKrrcqeHr,reu o6 oIIeHKe c IrpuMeHeHI{eM cyrqecrByroqrx o6rqeupzsnaHHbrx

rro.ryoAoB n MeroAoB orleHKlr. Oqeura npoBoAr,rTc.fl B paMKax nonoxeuzfi n MeroAoJIorIaI'I

4eficrnyroqnx OegepalbHbx cranAaproB oueHKrI.

8 +7 -927 -l 842-927 ; E-mail : inetrussia@ gmail. com
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VktatnlnIyan'rnrft upeffrpuur{MareJrb fanpnuun Alexcau4p B4q44Ygpornu ll

Heo6xoAurvrocrb orIeHKI,I crol,IMocrrr I,IMyrrIecrBa o6yclonnr,IBaerct reM, qro pbIHotIHSs

oKoHoMI{Ka no cBoefi cyrl,r ecrb crorrMocrHoe xogsficrno: n nefi Bce orHoruenfifl. r:.arrvlHzlrorct I4

3aBeprxarorcr o[peAeJreH]reM cro]rMocrkt. Eeg 3laaHtrfl. peanlnbx pblHolllrbrx IIeH Bcex BI'IAoB

aKTr,rBoB !f ynr<qnonllpoBaune pbrHouuoro xognicrsa HeBo3Mo)KHo.

Prrnoqnrre IIeHbI lrocrotHHo MeHtrorct rIoA Bo3Aeficts[el,I TexHl,IqecKoro [porpecca,

KoHtroHKTypbr pbmra lr Apyrux (farropon. Kpovre roro, oHI{ [oABepx(enbl [poqeccaru r'InQnrquu u

AeQnrrlrur. B cssg[ c gTr,rM B pbrHorrHoft gronorvruKe rlocrotHHo cylqecrByer neo6xo4r'Iuocru

oIIeHKI{ BCeX BTTAOB aKTI,IBOB B TeKyrq}rx IIeHix, ocylqecTBnfleMafl B Tex I'IJIH }IHbX IIeHaX n rno6ofi,

rrpor43BonbHbrfi MoMeHT BpeMeHr,r, Ha3brBaeMblfi 4arofi oIIeHKu. flpr eroru peruaerct 3a4aqa; KaKoBa

B rax,qrrfi Aannrnl MoMeHT B TeKyrrIeM ypoBHe IIeH pezulbHat pblHoqHzul, a He frerHat
(6yxranrcpcrar) crouMocrb, ero Aeftcru4TeJlbuiu{ IIeHHocrb AlIt co6crBeHHI,IKa.

B upoqecce pa6orrr 6rnn co6panrr neo6xoAr,Iuble AaHHbIe. Brrrl nponeAeH aHanLI3

lrcxoAHofi unQopuaqr4lr AJrr roro, qro6rr npufiru K 3aK[roqeHI,IIo o croLIMocrI'I, [pI'IMeHtt
coorBercrByroqlre noAxoAbr. flpra gToM oIIeHKa crolrMocrl,I BKJIIoqana s ce65. cneAyloIuue

BuAbr pa6or:
,/ onpeAeJleHve 3a!'anvs. Ha oIIeHKy;
./ paccMorpeHl,Ie npaBoBbx BorlpocoB, orHocflrluxc.f, K upeArlplltrl'Irc ;

'/ rparrufi arraJrvs 6yxranrepcroft or'rerHocrl4;

'/ perp o crIeKT ktBa re AT e lrbHo crI'I KoM[aHI{r{ ;
,/ anufirs $nuanconoro cocrotHl,Is fipeArrprterrrfl;
,/ ucrloJlb3oBaHrle ocnoBHblx rro,e(oAoB oTIeHKLI Ant onpeAelreutrfl. prrnounofi crol'IMocrl'I

orleHllBaeMofi Aonn B ycraBHoM KuIrII,ITane;

{ BgeceHrre [oupaBKI,I Ha HeKoHTpolrnrrfi xapaKTep Aon]I;
./ BHeceHrIe [olpaBKkl Ha HeAocraroqHylo JILIKBI4AHocTr Aon]I;
,/ coilracoBaJrrre flon)nreHHbrx p$ynbraroB LI olpeAeJIeHI4e nroronoft prnrounofi crollMocrlt

orleHlrBaeMoft Aolz;
/ cocraBJIeHI,Ie orqera o6 oqenre.

Ilpoqe4ypa oIIeHKI,I cocrorlT lI3 cneAyroqlax yKp)mHeuHbrx sTanoB:

l. 3axnro.reHr,re c 3aragqnrorra AoroBopa o6 oIIeHKe: Ha gToM sTane OIIeHIqur

r.r4eurnrfuqupoBan peanrnrrft o6rerr co6crnenuocrz, 14 orIpeAenpIJI cBt3aHHbIe c HI'IM

ropraAuqecK[e rrpaBa. Croponauu 6rurpr olpe.{eneHll Bce cylqecrBeHHbre ycnoBl4t

IIpOBeAeHI4t OIISHKII, a TaKxe OnpeAeneHa AefiCrSUreJIbHtUI AaTa OIISHKI4.

2. YcranosreHue KolurlecrBeHHrrx I,I KarlecrBeHHbrx xapaKTepucrrar o6reKTa oIIeHKI'I:

Ha sroM gTarre 6svwt BburBJreHbr xapaKTepLIcrrIKI{ peulnbHbn< aKTIIBoB, 6rna co6paua AerarlbHat
uH(fopnraqua, orHocrrq.ucr K orIeH[BaeMoMy o6rerry. Oqeurqux ocylqecrBnrn c6op u

o6pa6orry [pnBorroArBep)KAzlrcqrx AoKyI\(eHroB, cseleHl,Ifi o6 o6perr,renenvru o6rexra oIIeHKIt

npaBaMr.r r.rHbD( nw1; zu([oprvraquu o rexH[rIecKI,IX ]I gKcrlnyarallltoHHbx xapaKTepucrllKax

o6rerra orleHKr,r; nnQoprvraquu, neo6xoAr,Iuoit Als, ycrauoBneHllt KoJII{qecrBeHHbIx u

KaqecrBeHHbrx xapaKTepllcrr,rK o6rerra orIeHKlI c qenblo olpeAenenl,It ero croLtMocrll, a raKxe

Apyrofi nn([oprvraqrztLr, cBflsannoft c o6rexrorvr oIIeHKH.

3. AHanr,rg pbrHKa, K KoropoMy orHoclrrcr o6terr oIIeHKr.I: Ha AaHHoM sTane

OIISHITIU6 [ccJIeAoB:t[ oTpacJIeBbIe, TeppLITopI{itrIbHbIe, SKoHoMI,IqecKI{e, noJII{T}IqecKI'Ie kr

flpoque ac[eKTbr cJro)KptBrrrerocr pbrHKa. Oqenrqnr auurursvpyer pbIHoK, K KoropoMy

orHocr,rrcr o6rerr orleHKlr, ero r{cropuro, TeKylqyro KoHbroHKTypy u TeHAeHIII{I'I, a raKxe

nog6upaer aHaJloru o6rerron oqeHKkt v o6ocnonrrBaer I'Ix nsr6op.

4. Ananng uau6onee e(f(lerrunnoro ucrroJlb3oBaltrfl Ha AaHHoM eralre Oqeuuzr
npon3Ben alnaurtr3 HarrJrfilrrero z nau6onee s(f([extrlBHofo [ctloJlb3oBanras o6reKTa oIIeHKu.

5. Bu6op MeroAa (l,rero4on) orleHKr.r B purMKitx KaxAoro 143 IroAXoAoB K oIIeHKe rI

ocyuecrBneHrre neo6xoAururrx pacqeroB: Oqenqzr flpu [poBeAeHI,II{ oIIeHKI{ o6szatt
prcrroJrb3oBats (ntm o6ocnonarb orKa3 or I,IcrloJrb3oBanut) sarparurrfi, cpaBHrlTelrnrrfi n

AoxoAnrrfi [o.4xoAbr K orIeHKe. Oqesqur BrrpaBe caMocrotreJlbHo orlpeAentrb B pilMKtx Kax,Uofo

r.r3 rroAxoAoB K orIeHKe KoHKperHbre MeroAbI oIIeHKI,I n o6teue, AocraroqHoM Ant o6ecueqenras
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rroJrHoro lrccJreAoBaHr{r }r lon]qeHr{r o6rerrlrsHoro peynbrara. Bu6op MeroAoB tr }rx
o6ocHoBanr{e rroApo6uo }r3Jro}KeHbr B coorBercrByrolqilx pa3Aenux orrlera.

6. I,Irorosoe corJracoBaHue (o6o6uenre) peynbraroB: Ha AaHHoM orarre, anurw3urpyfl,

nonyqenHrre BeJrlrrMHBI pburorlnoft crourraocrta pa3wnrrrhrMrd rro,ryoAilMl{, OqenrquK upl{xo.ryIn
K Br-rROAttM O Blfi4g]dlt4ld pa3nIIqHbD( TOqeK 3peH[rr Ha olleH]rBaeMyrc co6crseHHocrb, Ha ee

lrroroByro orIeHKy. Kaxgorray 1r3 pe3ynrraron 6rur onpe.{eneH coorBercrByroqufi ros(fQr,rqueur
BecoMocrlr, flocJre qero [Torr{ oIIeHKn 6ruru B coorBercrBrrrr c HI,IMr,r cofJracoBaHbl B I{ToroBoe

3IIKJIIOqEH}IE O CTOIIMOCTI{.

7. CocrasneHr,re r,r [epeAaqa 3aKa3q[Ky orqera o6 oIIeHKe: Ha AilrHoM srarre Bce

peynbTaTbr, rroJrrreHHbre Ha [peABrIyrq]rx STilrrzx, cBoA.trTct BoeAI{Ho, }I Lt3JIaraIOTC.f, B B}IAe

puBBepHyroro uoBecrBoBareJrbHoro []rcbMeHHoro AoKJra,qa o6 oqeme, [peAcraBJlteMoro, B

coorBercrBr{r4 c AoroBopoM Ha oIIeHKy, 3araew.rxy.

7. OIIICAHIIE OEbEKTA OUEHKII

O6rerrorra orleHKlr ffirrsercs I (oana) o6rmnoseuHzur r.rMeHmas. aruIns. nouznaaurofi
crolrMocrbrc 100 py6rctrr aKrllroHepHoro o6qecrna <3nnpecc> (O|PH 1101327001423) B cocraBe
raKera axquft, cocroflrqero ns 475000 (.rerupexcor ceun4ecfrTu rrflTu ruc.rv) uryK, qro

cocraBJrrer 99,98yo ycraBHoro rrarrkrrura o6rqecrna (perncrpaqvonnrrfi HoMep BBrrrycKa rIeHHbD(

6yrnrar l-01-20498-P), Koropbre uplrHa4nexar Ha rrpaBe co6crnennocru OOO yK
"IIPOOtrIHBECT" A.y. 3nilo cMeruaHubrx nnBecrlrqlrft <<Perzonanrnrrfi (Dona uunecruqNft n
cy6rerrrr MaJroro u cpe4Hero upeAnpr,rHnMareJrbcrBaPecny6tut<ra MopAonu.r>.

Ilonnoe ([npruennoe Har{MeHoBaHrde sMr.rreuTa - Arqnonepnoe o6rqecrno <<3nnpecc>.

Corpaqeunoe Qrprr,reHHoe HaI,IMeHoBaHlre - AO <3nnpecc >r.

Mecro HuxoxAeHrrr gMrrreHTa u lrcrroJrl{ureJlbnoro opraHa oM}ITeHTa:

43 000 l, Pecuy6nzxa MopAorna, r. C apaHcr, yn. flpon er apcras., 126
Ten(8342) 24-87-07.
Qaxc (8342)24-87-07.
A,qpec crpaHI{IIbI B cerl{ "I4utepnet": orc5rrcrnyet.
ofPH 110132700t423
I{HH 1327011154
plc 40702810800000004946 s IIAO KB (MIICB)
r/cq 30101 8 10300000000729
F't4K048952729

OcHosHofi BlrA AerreJrbHocrlt sMr,rreuTa opraHr{3arl[r upou3BoAcrBa c]rJroBbrx

lony[poBoAH]rKoBbrx rmo.reft lra grleMeHTsofi 6age HoBoro noKoJreH]rt.
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8. MAKPOSKOHOMIIIIECKIIfr NTT.q.IU3.

8. 1. OE3OP IIOKA3ATENEfr SKOHOMIIIIECKOIO PA3BIITVI,POCCI4II.

uHansrJvrs,
B nox6pe 2017 rola n Poccnn norpe6zreJrEcKr.re qeubr B cpeIHeM Bbrpocnkr na 0,2Yo [porr{B

0,4%6 n noa6pe rrpornnoro roAa. C Ha,rana reKyrqero roAa rrpupocr rrorpe6urenrcrux rIeH
cocrutBrln 2,loh to cpaBHeHnro c 5,0Yo 3a srrBapb-noa6pr 2016 rola. B roAosoM BhrpaxeHr.rlr
nn$nn1ux cuusr4racb lo 2,5%o (runnzrvramHoe 3HaqeHue sa Becb nocrcosercx[ft nepzo4) rrporr.rB
2,7Yo vecnlleM paHee, oKa3aBlullcb 3HaqI,ITeJrbHo HI,IlKe lleneBoro opHeHTHpa UB PO (4,0%).

Kole6asnx reMrIoB pocra norpe6rreJrbcKr4x rIeH B uocJreAHr,re Mecrrlbr oupereJrrrorcfl,
fJIaBHbIM o6pasoru, rIoBeAeHI4eM rIeH Ha [poAyKTbrrruranprs.. B nox6pe [ocJreAHrre uo.qopoxan]r Ha
0,2o/o (unmrruanrnrrft npllpocr IIeH Anr AarrHoro uecxqa) [porr{B 0,4o/ouecxrleM paHee. B roAonorra
BblpaxeHHil TeMrrhr pocra 3aMe.{n}rn}rcb Ao l,IYo nporun l,6Yo n oxrr6pe. IIpz gToM rleHbr Ha
[poAoBonbcrBeHHble roBapbl 6es yrera [noAooBorrlnofi npo4yxq[]r B orqerHoM Mecrqe (uo
orHorlreHllto r oxrr6pro) ne LI3MeHlrJIlrcr. I-leurr Ha HerrpoAoBoJrbcrBenHhre roBapbr rroBbrclrJrlrcb B

Ho.a6pe na0,3oh (2,7yo B roAoBoM BbIpiDKeHr,rz). flrarHue ycnyrlr noAopox(alrl B cpeAHevua},l%o
(4,3Yo B IoAoBoM nnpaxenuu).

IIpn coxpaneHI,ILI reKyrqllx reH,4eHrluft no ilroraM ro4a rauSrsrJnfr, ox.vraercs Ha ypoBHe
2,5yo, qTo 3aMeTHo HI,IlKe IleneBoro oplleHTllpa Banr<a Poccuu. B 2018 roAy unsttqut
rrporHo3r,rpyercr Ha ypoBue 3,7-3,80 .

PEAJIbHbTTZ CPTTOP
Baronoft BHyrpeHHlrfi upoqynr
Ilponrno4crno

flo Aannrru Pocctata, ro.4onoft TeMrr pocra BBII s III rn. cnLrsnrrcs.lo l,8Yo no cpaBHeHr,rrc
c 2,5%o so II KB. flo oqenxe MrursKoHoMpuuBkrrr.ur, npnpocr BBII n orr.a6pe 3aMeAnlrncx go l,\Yo
IrocJIe 2,7%on aBnycre u2,4Yo n cenrr6pe. flo orleme 33f, B rHBape-or<r.r6pe 2017 r. BBII nupoc
Ya l,6Yo IIo cpaBHeHI{Io c cOoTBeTcTByIoquM [epHoAoM rlpomnofo roAa. flpn srOu 6offiIlrfiHcrso
rloKa3areJlefi peanHroro ceKTopa npoAeMoHcrpr,rpoBauru [o3r4T]rBHyro Ar,rHEtMLtKy. ?IsAerc nrinycr<a
uo 6agosrnu BrI,{ilM eroHoMu.recrofi AeflTeJrbHocr}r B xnnape-orrx6pe Bbrpoc Ha 2,0oA,
rlpoMhrmneHHoe rlpou3BoAcrBo - ua l,60/o, ceJrbcKoxossficrseHHoe [por43BoAcrBo - na 2,9Yo.
3naqlrremHrrfi upupocr B roAoBoM BbrpiDKeHr,rlr 3a Aecrrb MecrrleB TeKyrrlero roAa
rpoAeMoHcrpl{poBan rpysoo6opor rpaHcrropra (6,7Yo). B ro }Ke BpeMr Poccrar cyrqecrBeHHo
nepecMorpen AaHHbIe no o6reuy crpolrrenbHrrx pa6or: BhmycK B crporrreJrbcrBe B rHBape-
orrr6pe yran Ha 2,1o . Tarxe na I,5Yo coKparHncr BBmycK B ceKTope reneKoMMyHlrKaqr.roHHhx
ycnyf.

B 4era6pe Poccrar ony6nr.rronzln AaHHhre o BBII e III rn. MeroAoM rrporr3BoAcrna. Cpe4z
KpyrrHbrx KoMnoHeHToB cyl\fMapnofi eanosofi Ao6annennofi crot4Mocrr.r nau6onrruzfi poct s III xs.
noKil3:ullr Sznaucorar r crpaxoBuur lerreJrbHocm (S,lYo), TpaHcrroprr,rpoBKa 14 xpaHeHve (4,3%o),
ceJlbcKoe xognlcrno (3,8o ), orlToBo-po3Hkrrnas roproBnr r.r peMoHr (3,5%). B ro xe BpeMf,
HerarI,IBHyrc AI{HilMLrKy rlpoAeMoHcrpr4poBirnu o6pa6arrrnarcqfie [polr3BoAcrBa (-0,lyo),
crpourenbcrso (4,7%o), Ae.sremHocrb B o6racrv 3ApaBooxpalemus.u corlr4zrrrbHbD( ycJryr (-I,0%).

florpe6leHne, rrHBecrrrqu[
Hecuorpr Ha peKopAHo HrI3KyIo uuSnrqnro, a raK)r(e pocr peanuroft sapa6ornoft rrflarbr

(3,0yo B tHBape-orrr6pe), o6opor posnu.arofi ToproBnlr z o6reu [JrarHbD( ycnyr HaceJreHr,rro
npoAeMoHcrpr.rpoBiur[ Mr,rHltMirJrbnrrfi pocr B rHBape-orra6pe (0,8yo u 0,2o/o coorBercrBenno).
OAnaro ALIHaMLIKa po3HztlHofo roBapoo6opora BbrrrrJra B rronoxlrrenbHyro 3oHy B roAoBoM
cotlocraBneHuE yxe B aupene reKyrrlefo roAa Lr c rex rrop 3Haqr,rTerbHo ycKopvnacb.

Irlnnecrr,rqzl.I B ocHoBHoft ranztan 3a.{eB.rrrb MecrrleB TeKyrqero roAa BrrepBbre 3a HecKoJrbKo
JIer noKit3ulrll4 npl{pocT B pearnbHoM Bbrpax(eHr,rfi, roropuft cocraBr,rJr 4,2yo B roAoBoM
corlocraBJletgiurr. O4Harco Aannrrfi rroKa3areJrb Mo)Ker 6urr cyrqecrBeHHo cKoppeKTr4poBaH B
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cTopoHy )MeHbIUeHlrt, [ocKoJrbKy Poccrar 3HarMTeJrbHo rroH]r3]rJr AnHaM]rKy o6rerraa
cTpo[TenBHbD( pa6oT B rrepBoM flonyroAnv, cAeJraB ee oTp]rrlaTenbHofi.

f ocynAPCTBEHHbIE OI4HAHCbI
Ilcnornenne pac[npeHHoro rr KoHcoJrrrArrpoBaHHoro 6roArceroB.
IIo 4annrnn Oe4epamnoro Ka3HaqeftcrBa, AoxoAbr pacrnnpeHHoro 6nArr(eral B rrrBape-

oKrt6pe 2017 rota cocraBl{rrl{ 33,7yo BBII (no cpaBHeH}rrc c 3l,9Yo BBII s rpourroM ro4y), a
pacxoAbr pacrrpeunoro 6roAxera cocraButu 32,7%o BBII no cpaBHeHr,rrc c 33,4oh BBII n 2016
roAy.

Tarulrr,r o6pasou, rcacconrrft npoQuqur pac[[perrHoro 6roAxera cocraB]rJr B

trrBape-oKrt6pe20l7 r.0,9Yo BBII uo cpaBHeHr{ro c 4e(puqxrou l,5Yo BBil s rpeAbrlyueM roAy.

,{oxogrr pac[[peHnoro 6ro4xera yBenuw[nvcbHa 1,8 n.n. BBfI no cpaBHeur.rro c ypoBHeM
flpouulol'o ro4a. Hau6onruree yBenuqeHne AoxoAoB paclMpeHHoro 6roAxera na6rnoAaercr rro
crarbtM ((H:trlor[ Ha rlprlpoAHbre pecypcru (na 1,0 n.u. BBII), (HnJrorn na npu6rulr> (na 0,4 n.n.
BBII) r (coqlrzrJrbHbre B3Hocru (Ha 0,2 n.n. BBD.

PacxoArr pacmnpeHrroro 6roAxera cnnswmcb na 0,6 u.n. BBfI no cpaBHeHr4ro c
npournblM roAoM lo 32,7%o BBII s reKylqeM ro4y (e HoMr,rHulrrbnoM BbrpaxeH]r]r yBenrirreHrre
cocraBllJro 5,8yo). Cnuxenue pacxoAoB npor,r3ortrno ro crarbe (Garlr4oHanrua.r o6opono (ua 0,5
rr.rr. BBII), qro coorBercrByer 3arrnaHr,rpoBaHHoMy coKparqeHr,rro o6oponurx pacxoAoB uo
cpaBHeHlrlo c 2016 ro,qoM. Kporr,re roro, currxeHr,re pacxoAon 6roAxera na6rno aercfl rro pa3Aeny
(3ApaBOOXpaHeHlre)) na 0,5 II.II. BBII nlu 7,2yo B HoMzrraJrbHoM BbrpaxeHr{u. OAuaro B

coorBercrBzz c OHEII na 2018-2020 rr. pacxo.qbr pacrulrpeHuoro 6roANera no Aannofi crarbe B

2017 roay o)Kl,IAzlrorct Ha ypoBHe 3,8Yo BBII, qro Bbrme ypoBHr rpeAbrAyrqero roAa ua 0,2 n.n.
BBII.

Vsernqeuze pacxoAoB pacruupeHnoro 6rcAxera na 0,5 u.n. BBfI uo cpaBHeHrrro c
aHaJrorurrlHbrM rlepl4oaona s 2016 ro4y ua6rroAaercr rro crarbe ((coq]rirrrbnaa nonwTr4ra>. Pocr
coorBercrByroqllx pacxoAoB B ToM rrrtcre o6ycnonnen [peAocraBJreHr,reM neHcr.roHepaM
eAlrHoBpeMennoft 4eHexnofi BbmJrarbr B pa3Mepe 5 rrrc. py6neft B rHBape 2017 rcaa; nn4ercaqueft
crptxoBbrx nelacutrt nepa6otarorqux rreHclroHepoB (c I Qenpans2DlT ro4a), a raK)Ke rroBr-rrrTeHneM

cror,rMocrlr rreHcr,roHHoro xoe(pQraqlreHra (c I aupena 2017 roga)

I4CIIOJTHEHIIE OETPAJTbHOIO BTOAX(ETA
,{oxo4rr Qe4epaarnoro 6rcAxera B rHBape-Hor6pe 2017 roAa oKzl3zrrrnc:o Ha 1,4 n.u. BBII

Bblme flocryrlJleHuit *tnap*nox6pr 2016 ro,qa. Yserr,rqeHr,re AoxoAoB rrpor.r3orlno, B ocHoBHoM, 3a
cuer ne(frera3oBBx rlocrynneHnitu o6rscnflercs., HrzrBHbrM o6pasou, pocroM rIeH Ha neQrr.

Henpoqentnble pacxoAsr (l6,3Yo BBD Qe4epanrnoro 6roAxera B {HBape-nox6pe 2017 rota
(uo ornoureHwo r BBII) cHI,I3I{JrI,Icb ua 0,3 u.u. BBII ro cpaBHeHvro co 3HaqeHreM B rpeAr,T/{yrqeM
roIY. B HoMltHaJIbHoM Br'rpilKeHr,rlr HenporIeHTHEre pacxoAbr (fe4epanuroro 6rcAxera
yBen}Iqunllcb Ha 5,6 yo B cpaBHeHr,r]r c flpeAbrlyu}tM roAoM. flpoqeuilrrre pacxoAbr (fe4epalrnoro
6roAxera (0,8yo BBII) B tHBape-Hor6pe 2017 rola ocrzrrnrcE Ha upexHeM ypoBne rro cpaBHeHlrro c
fipolrnbrM roAoM.

B xnnape-nox6pe 2017 rcxa fte4epanurrft 6rcAxer 6ru lrcrrorrHeH c 4e(fuqurou0,7Yo BB[I,
ro cpalHeHl4ro c 4e(fuqurorr,r n 2,3Yo BBII n tHBape-Hot6pe npormofo roAa. Hene(frerasosrrfi
,qeQuqm 6toAxera cocraBlrn 7,2oA BBn ro cpaBHeHr{ro c ge(fuqurorra s 8yo BBII r upournoM
roAy.

AEHEXHO -KPEAI4THbIE IIOKA3ATEJII4
[nHanrura MexAyHapoAHbrx pe3epBoB

flo uroranr nox6pn20l7 rola Me)KAyHapoAHbre pe3epBbr Poccnficxoft Oe,qepaqlrr{ Bbrpocnr
na 6,8 MJrpA Aonn. (wm na l,60 ). flprpocr pe3epBubD( aKTrrBoB na6rroAaerc . Ha rrporrxenr.rlr
Bcero reKylllero roAa. flo .qannrnr na I gera6ps 2017 roAa o6rena 3oJroroBaJrK)THhD( pe3epBoB

I 
,{annrre no [cnoJIHeHuIo paclullpennoro 6ro.qxera rry6rnxyrorcr c JraroM npl{MepHo B ABa Mecrqa
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paBnsrcfr. 431,6 MJrpA AoJrJr., rrro npeAcraBJrrer co6ofi MaKclrMIIJIbHoe 3HaqeHrle c KoHIIa 2014

ro.ua.

[unaulrrca AeHexno-KpeArrrHbrx norcagare.neft
O6rerra AeHexHofi Maccbr yBenlrqurrc-f, n oKrs6pe 2017 roAa Ha 0,2o . B roAosoNl

BErpuDKeHLrr [pupocr 4enexnofi Maccbr M2 uo I,ITorilI\r MectIIa cocraBrln l0,0yo [porI,IB 9,2o/o na
KoHerI 2016 rola. flo cocro.f,Hlrro na 1 uox6p-n 2017 r. Aonfl. rrurllrtllrbrx AeHer n o6panleHnu n

crpyKType py6neeofi Aenexnofi Maccbr cocraBlrJla 20,3yo.

[eHexno-Kpe4rrrHafl rroJrnrrrKa
Ha nocneAHeM 3aceAan[r,r Coeera A]rpeKTopoe Eanra PoccHIa, cocrotBlrlenrc.r 15 gera6px

2017 rola.6rrro nplrHrro perueHr{e cnr,r3}rrb KrroqeByro craBKy sa 50 6.n. lo 7,75yo foAoBbu<.

.{aHnoe pelreHlde n lolnofi Mepe coorBercrBoBitrlo oxl{.{aHilflM gKcflepron. HanoMHI,IM, qro

nocle.4nuft pa3 craBKlr rro o[eparlunra Banra Poccuu 6rrnz cHrrx(eHbl Ha orrx6prcKoM 3ace.qaHrltl

(na 0,25 n.n.). flpunzuar perrreHr.re o Ha[paBneHnocrr,r AeHexHo-KpeAurnoft nolnturu, EaHr
Poccnn fil,rrhrBiur fipoAonxarcilIeecs 3aMeAneHr.rg lrnQrnquu Ao ypoBneft suawITeJIbHo HI,Ix(e

rleneBoro op?reHTr{pa (2,5yo rro rrrorzrM nor6pr rporI,IB 4,0oA), upoAneHl,Ie cornaruenras o6

orpaHnrreHr,rr,r Ao6rrqz He$ru, cnlDKaroulero upozH(fnfiIl,IoHHble pI{cKI,I B KparKocpovHofi tI
cpe4necpouuofi uepc[eKTr,rBe, a raKxe rrpoAonxftuorqeecr BoccraHoBJIeHI,Ie eroHounqecroft
aKTr{BHocrr.r. IIo orIeHKilM peryJrrropa, HecMorpr Ha pe3Koe 3aMeAneHI{e unQraquu,
1(cpeAHecportrrbre upolruQnaqr4oHHbre pncKr.r upeo6na4aror HaA pI,IcKaMu ycrofiuunoro orKJIoHeHr{t

un$tn1uu BHLI3 or ueJrlD). Ywrrrrnas sro o6crosreJrbcrBo, <Banx Pocczn npoAonxur [epexo,u.ITb

or yMepeHHo xecrroft r neftrpaarnofi AenexHo-KpeAr,rrHofi nonurvKe flocrelreHHo)).
Cpeau nau6onee 3Harrr,rMbD( plrcKoB yKa3brB:uorcs: .qe$nqzr rpyAoBBrx pecypcoB,

cnoco6crnyroquft ycKopeHHoMy pocry sapa6oruofi rrJrarbr, Bo3MorKHbIe I,BMeHeHlrt B

torpe6nreJrbcKoM uoBeAeHr4r,r, Heycroft.rIlsHfi xapaKTep LIn([nxquonHbD( oxl,IAaunit. flpu erou
orMeqaercr, rrro (peanv3arlfis 6roANeruoro npaBfiIra 6y4er cFJriDKLrBarb Blrr4fllavre KoHbIoHKTypbI

ue(lrnroro phrHKa na nu$naqrlro r.r BHyrpeHHrde gKoHoMLIqecKlIe ycnoBktt B IIeJIoM).

CocrosH[e AeHerrcnoro pbrHKa
B nor6pe coxpaHrnacr r<orraQoprHar cr,rryaqlrr c JrrlKBr{,4Hocrblo Ha AeHexHoM pbIHKe.

Crasra uex6anrconcKoro pErHKa cocraBuJra B cpeAHeM 3a MectII 8,0lyo rlporllB 8,040 MectIIeM
paHee. Conorynnrrft o6seu cpeAcrB Ha Kopp. cqerax r,r Aeno3r,rrax s BaHre Pocczz xore6arc.fl
6onrruyro qacrb no.n6px B Ar,rarra3oHe 3,3-4,0 rpnn py6.

3a4orxennocrr KpeAr,rrHbrx oprannsaqr,rfi [epeA BaHrorvr Poccuu rro rpaAuIIuoHHbIM

trHcrpyr\{eHTaM [peAocraBJreHr,rr py6nenoft JrkrKBHAHocrIi tlo r{TorElM uo.a6p.a coKparl,Inacr 4o 0,4
rprur py6.

BAJIFOTHbIIZ PbIHOK
Cpegnnir rypc py6nr K Aonnapy n Hox6pe cJroxr4Jrcr Ha ypoBHe 58,92 py6./4orn.; raKI,IM

o6pasou, uo cpaBHeulrK) c orr.a6perra HoMrrHarJrbHoe ocna6reHl{e cocraBuJlo 2,004. CruaNenze
Kypca poccuficroft narrorrr upolrcxoAl{Jlo, HecMorp fl. Ha 3HarrkrreJlbHoe [oBbIIIIeHrIe IIeH na neQrr,
u 6ruro o6ycnonneHo yBenuqeHueM rrrrcroro orroKa Karrr4TaJra rracrHoro ceKTopa (ao 4,2 MnpA

Aonn. uporlrB 2,9 v.np!, AonJr. n oxrr6pe, conracHo oqeHKe Eaura Poccuu), a raKxe o6revra
[oKyrroK LtHocrpanuoft sanrorsr peryJrrropou (cnr. nuxe). Bnyrprarvrecmtlaas. AnnaNrulr.a Kypca

Aonnapa orporuura r,BMeHeHr{e neQraurur Korl,rpoBoK: MaKcI,IMilJIbHoe ero 3HarIeHLIe (60,25 py6.)
6ruro Aocrr,rrHyro ua $one BbxoAa AaHHbrx o pocre 3arracoB ne(frz e CIIIA, rrocJle qefo Kypc

cHuxaficr na Sone o>ruAatruit o npoAneHilH corJrarueuprs OIIEK o6 orpanuqeH]I]r Ao6rrqz HeQrz
(n nrore peaflr{3oBaBrunxcr). flo cocrosnr{ro Ha KoHerI nox6pa Kypc Aonnapa cocraBrIJl 58,33 py6.
nporr,rB 57,87 py6. ua KoHerI orcrx6pr. Peanrnoe ocna6nenue py6nx K Aonnapy no cpaBHeHrlro c

oxrr6pervr cnoxrrJrocb B pzl3Mepe l,8o/o; rro cpaBHeHI{Io c 4era6pett 2016r., yKpelneHlle
cocraBrrno 5,6Yo.

Cpe4ru,rft xypc py6nr K eBpo n uor6pe cJroxr.rJrcr Ha ypoBHe 69,11 py6./enpo (ocna6neHl4e Ha

l,8oh no orHorrreHlrro r orrr6prcKoMy snauenr,uo); rro cocrorHrrlo Ha KoHeII MecqIIa Kypc cocraBl,In

69,20 py6. rporLrB 67,22 py6. ya KoHerI orrx6pr. Peamnufi xypc py6na K eBpo n uor6pe

l5
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rroHr,r3r.rJrcr Ha l,7yo IIo cpaBHeH]rro c oKT.f,6perr,r; IIo cpaBHeHr,rro c AeKa6peM 2016 r., ocJra6JreHr{e

cocTaBIIJIO 4,2Yo.

Peanrnrrfi s(fQerrnnnbdi Kypc py6ns. K lrHocrpaHHbrM BaJrroraM B uor6pe yMeHbIrII4nce, Ha

l,\oh no cpaBHeHr,rK) c oKTr6peM; no cpaBHeHr{ro c AeKa6peM 2016 r., ocJra6neHl,Ie cocraBI,IJIo

l,4Yo.

OI{HAHCOBbIE PbIHKI,I
f ocy.uapcrsenHrrft ,{om

Ha I aera6px 2017 r. o6qnft o6reu rocyAapcrBenHofo BHyrpeHHero2 Aonra PO,
BbrprDreHHoro B rocyAapcrBeHHhrx rIeHHbD( 6ynrarax (OO3-|CO-OBO3), cocraBllJl 7303,5 MnpA

py6.v 3a Hor6pb yBenr.rqlrnc.r ua I13,5 unp.a py6., a c laartara FoAa - sa 1203,2 MnpA py6. unu na
19,7Yo.

B nox6pe rrpr,rBrreqeHur BHyrpeHnr{x 3ar{McrBoBasuit na ayKrl}roHix cocraB}rJII,I 112,3 v'trya
py6. O6rerrl Aonfa no OO3-I4H (c HHAeKcrrpyeMbrM HoMLIHurrIoM) yueurruunc.r 3a cqer
rrHAeKcaqlru ya 0,9 MJrpA py6. Ilpunneqeur.re BHyrpeHHr,rx 3ar.rMcrBosaHnfi [ocpeAcrBoM HoBoro,
BBeAeHHoro n 2017 r., lrncrpyMeHra OO3-u (O@3 Nrt Hacenenrr) n uox6pe cocraBnJlo 2,1 rvntp4

py6. floranenuft nnyrpeHHero Aonra n uox6pe He rpol4cxoAl,Ino.
Ha 1 nor6pr (uocre4ru{e AaHHbre) nuemuufi rocAoJrr Poccuu cocraBr,rJr 5l,2v,npl, AoJrJr., B ToM

qr4cJre 3aAonxeHnocrb rro BHerrrHLtM o6nuraqzoHHbrM gafinrarra 38,2 unpg AoJIJI., rocrapaHTllll B

r{HocrpanHoft nanrore - ll,7 MnpA AoJrJr., 3a [porueAurzfi rraecsll [sMeHeHLIfi He rlpol{3olrrrro.

B zroHe 2017 r. Mzn$un pa3Mecrun ABa HoBbrx BbmycKa enpoo6rzralluft cosoKyrIHbIM

o6rerr,rorra 3 rranpa Aonn. B ronqe cenrr6pr MunQun ocyrqecrBllJl 3anJlaHrlponannrrft o6uen
enpoo6nuraquft Poccus-2030 (nouuuanorvr 6,55 Mnp,u 4onn.) na enpoo6lrvra\nu rocrIeAHLIx
BblnycKoB Poccus-2027 zPoccus-2047 (no srorray cnfraro Aopa3MerrIeHHbD( B HoMkru:trle 3,9 ulpA
goln.), qro coKparr,rno o6renr BnerrrHefo Aonra lr [poIIeHTHbx BbIrIJIffi, d raKxe IroBbIcLIJIo

nlrKBr.rAHocrr roc6yuar.
3a Aec.f,rr MecrrleB 2017 r. nneruuufi rocAonr Poccurn oKpyrneHHo (ao 0,1 rranp,u 4onn.) He

lI3MeHlrJICt B AOnnapOBOM BbIpDKeHr,Ilr, UOCKOnbKy lpr,rBnerreHl,rt v [oraIIIeHrIt cocT:lB]IJIH

cpaBHuMbre o6reurr. B py6nenoM BbrpDKeHr,rH BHerrrHr,rfi rocAonr coKparl,Incs, ua 4,2%o 6tarogapt
rypcoroft nepeoqeHKe.

I,IHtbopNraqv q o6 ayruzouax
B uor6pe MunQzn P(D uponen Aecrrb ayKulroHoB rlo pa3MeI[eHLIIo O@3. Ha Aee,rru u3 lakrx

purMerrlanucb BhmycKr OO3-II,{ (c nocro.anHbrM KyrroHHbrM AoxoAotrr), na oAHoM - OO3-IIK (c

rrepeMeuHbru rynonorr,r). OO3-III 6rm,r rpeAcraBJreHbr BbrrrycKaMrl: 2012 roAa 26207
(noranreHr.res2027 r.), nrruycxou 2013 rorc26212 (uorarrrsHsen20l2S r.) u nrnycKaMl,I 2017 r.

- rrrecrHaArlarr,rnerHr.ru2622l, ceMvrrerHktu26222il qerblpexJrerHlaM OO3-IA 25083.
Zs OO3-[K na no.f,6pbcKr.rx ayKrlnoHax gaAeftcrnon€urc{, KaK }r B npeAblAyrqre rpl{ MectIIa,

roJrbKo BhrrrycK 29012 (n o6parqennu c uon6pt 2016 r.), Mapxa co crasxofi RUONIA y Hero

cocraBJrf,er 0,4 n.u.. flpu erorvr cpeAurr r.rnAr.rKarr,IBna.f, r,Iex6aHKoBcKtuI craBKa RUONIA s
nox6pe cur,r3r,rJracb ua 4 6.n. rro cpaBHeHzro c orrs6pbcKrlM 3HaqeHI,IeM, cocraBI,IB 7,99yo.

floragarenu p$ynbrarr.rBHocrr.r ayKrllroHoB n nor6pe 6svm B6IcoKlrM[. Kosrf$rIIHeHr
aKTlrBHocru (conorynnrrfi cupoc no orHorrreHraro K lrpeAnolKeHzro) cocranut2,3 (n ortr6pe - 3,7),
a roe(fQrq[eHT pa3MerrleHr,rr (ornoruenue pa3MerqeHuoro o6teua K sMI4ccI,In) - 0,93 (n orrr6pe
6ruro 1,0).

Cpe4uen:neruennrrft cpoK Ao rrorarueHur pa3MelrleHHbrx Ha uor6prcrrx a)'KIIuoH:x

roco6nnrarlrafi cocrasun 8,0 ner (n orra6pe - 8,7 ner).
Bnyrpennufi prrnon

2 Hauouurau, qro B coorBercrBnl.r c EroAxerHbrM KoAeKcoM, K BHyrpeHHeMy gorry Pocclrftcroft OeAepauurr

orHocsrcr o6.tgarerucrsa, BblpaxeHHbre B HalluoHamHoft BaJIIore, B ToM uncne py6lerrre enpoo6lnraqull, a K

BHeruHeMy Aonry - o6rgare.lrctga B r{HocrpaHnofi saruore. 3tor nogo,( orJlrrqaerct or MeroAonoil,Il{ IrJlarexHoro

lutarrca (ncnolr:yeuofi Banrou Poccun), B coorBercrBl,Il{ c Koropofi nneruHmr ,4onroM flBrflercr. Aonf [epeA

Hepe3uAeHTaMLI.

I
t
I
I
I
I
I
I
I
I
I
I
I
I
t
I
t

t
T

I8 +7 -927 - | 842-927 ; E-mai I : inetmss ia@gmai l. com



I1:aAr'reugyanuuft upe,u[prrHrrMareJrb f anprurr,rn A-lercaHgp Blaguullponnv

O6teu pbrHKa O@3 na 1 4era6pr cocraBrrJr 6835,9 Mnpl py6. v 3a Mecrrl rroBbrclrJrcr ua l,7Yo,
a c HaqaJra roAa yBenr.rqkrrcs.na2I,6Yo.

Cpegnee 3HaqeHLIe AoxoAHocrr4 rocyAapcrBeHHbD( o6nzraqzft, BbrpaxeuHoe r{HAeKcoM
Cbonds-GBI RU YTM, n noa6pe cocraBr.rJro 7,47yo, qro Ha 4 6x Bbrrue orrr6prcroro 3HarreHr.rr.

Ha I lera6px o6rervr pbIHKa pervoHanrHbx rr MyHrarlr.ruurJrbHhrx o6rzraqvfi cocraBr,rJr 693,5
MnpA py6. u 3a MectII BEIpoc na | 5 ,4 MrpA py6. ntm sa 2,3o/o (c nauala roAa - va 9 ,3Yo). 3a n4ecsrl
6srnu pa3MerqeHhr 6 nrmycros o6rr,rrarlfifi o6rqr,rrrl o6rerraou 24,9 v,tryl,py6.

B nor6pe AoxoAHocru pocczficrlx cyBepeHnErx eBpoo6turarynft He3Haqr,rrenbHo Bo3pocJrLt rro
cpaBHeHI{Io c orrx6perra. Cpe4neMecrlrHoe 3HarreHkre AoxoAHocrr4 cyBepeHnrrx (4ollaponrrx)
enpoo6luruluir, IIo ]rHAeKcy Euro-Cbonds Souvereign Russia YTM, cocraBr,rJro 4,22yo, rrro Bbrrue
na 4 6.n. 3HatIeHrIt [peAbrlyqero Mec.f,rla. flpu erou o6rqzfi znler<c AoxoAHocr]r cyBepeHHrD(
AonnapoBbrx enpoo6nuraquft uo piI3BI4BaroUzMcr pbrHKarra Euro-Cbonds Souvereign EM YTM e
nox6pe fioBbrcrrJrcr ua6 6.n., go 4,32yo.

O6rerr,r pbIHKa pocczficxr-rx Koploparr,rBHhrx enpoo6nnrarlufi na KoHerI :rrorr6pt cnoxfl.rJrcr Ha
ypoBHe 128,5 rranpa Aonn. lr 3a MecfiI coKparr.rJrcx na 0,9%o, a c Haqiura roAa - na 5,8Yo. B nox6pe
pocczficrne gMIITeHTbI pa3Mecrrn[ 8 nosrx (ornocurenbHo HeKpyflnrrx) nrnycKoB coBoKyrrHbrM
o6reuovr 1,4 utpl,Aonn.

B HETIIHESKOHOMI4qECKA,I nE nTEnbHO CTb
Bnemnsq roproBrq B suBape-orcrn6pe 2017 r.

Ocnonnrre rloKzrarenlr eHeilHefi ToproBnr4 Pocczficrofi Oeaeparlrn (lo MeroAoJroflrll
rlJlarex(Horo 6alaHca) 3a tnBapb-orrx6pr 2017 r. rprrBeAeHbr B cneAyrorqefi ra6nuqe.

Ocnonnrna $axropona pac;mfipeupra eKclopra ocraercr yBenuqeHrre rIeH na ne$rr (n
roAoBoM BhrpDKeHLILr,3a frHBapr-or<rx6pr oHo cocraBnto 28,Io/o); 4onomrurenbHyro floAAep)rffiy
crolrMocrHrna o6reuau o6ecneqlIBaer cylqecrBeHnrrft pocr (puso6reuoB rrocraBoK rrpupolHoro
raga. BrrcoKI,Ie reMrIbI pocra zMrlopra o6ycnonneHbr 3HaqlrreJrbubrM yKpenneHlreM peanrHoro
Kypca py6ns (rar uo orHoIrIeHLIIo K Aonnapy, TaK r,r rro orHorrreHr,rro K Kop3r4He BaJrror roproBbx
uaprHepoB) z ycropeHlleM AI4HaMr.rKr4 BHyrpeHHero clpoca, oco6eHHo r,rHBecrr,rrlr{fi e ocuosHofi
KAII{T{IJI.

Ha ([oue oflepex(itrcql{x reMIroB yBenzqeu}rr gKcrropra, carrrAo eueruHefi ToproBJrrl PO s
rnnape-oxrx6pe 2017 r. cyrqecrBeuHo yJlfrmilnocb rro cpaBHeHr.rrc c coorBercrByroullrM
replroAoM 2016 r. (na 29,8%o). IIpz eroM xoeS(pnqzeur nec6anauclrpoBaHuocrr.r sHerrrHeft
roproBnll (ornourenne ciulrAo r o6opory) Bbrpoc c 0,184 B rHBape-oxra6pe 2016 r. Ao 0,191 s
rHBape-oKrr6pe2017 r.

I-fenu na HeQrr Urals n orrr6pe 2017 r., rro AaHHbrM Poccrara, [oBbrcrrJrr4cs :aa3,9Yo no
cpaBHeHvrc c cenrx6pev, 2017 r., cocraBrrs 56,4 gont.l6app. B nox6pe, corJracHo un$opruaquvr
areHTcrBa Argus, IIeHhI cylqecrBeHHo Bblpocnu (ua l0,0yo) 14 cJro)KtrJrr{cb B pazvepe 62,0
Aontt.l6app. (Darroparull pocra KorLIpoBoK 6wrn cHrDKeHr.re Ao6rrqu n BeHecyene kr o)rlu1anus.
rIpoAneHLIt cofJlarrreHlrq OIIEK v prpla Ap)rrvx KJrroqeBhrx crpaH-gKcloprepoB neQrra, BKJrroqat
Poccnto, o6 orpaHLIqeHuI,I 4o6rruu ne([rn (n r,rrore peaflv3oBaBurueca). Ha sToM (foHe
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.1. OcnosHbre noKa3areJrrr BHertrnefi ropronrn PO 3a flHBapb-orcrq6pr 2017 r
nnnapr-orcrn6pr

2017 r.,
MJIPI IOJIJI.

nnnaps-orcrn6ps
2016 r.,

MJrpA AOJrJr.

Pocr/corpaueHrre

Srccnopr 281,9 224,0 +25,gyo
I4uuopr 191,7 154,5 +24,0yo
Bnemneropronrrfi obopor 473,6 378.5 +25,IoA
Ca.nrAo roproBoro 6a;ranca 90.2 69,5 +2g,go
lrlcroquuK: Banr Poccnr,r
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Auepr,rrancroe sHeprer[trecKoe areHrcrBo (AOA) B AeKa6pe floBblckrJro [porno3bl Iro

cpeAueroAoBbrM KorLrpoBKnM He(Drr,r Brent s 2017 r. u 2018r. Ao 53,9 v 57,3 Aonn.l6app.
coorBercrBeHHo rro cpaBHeHr{ro c 53,0 14 55,6 Aonn.l6app. n nox6prcKoM rlporHo3e.

flo nn([oprraarllm BceM]rpuoro 6auxa, rleua Ha upnpo4nrd ra3 B EBporIe B tuBape-orrx6pe
2017 r. ro cpaBHeHrrro c rHBapervr-orrr6pev,2016 r. cJIo)KI{Jracb Ha 24,60 Bhrrlre. B noa6pe 2017 r.
rleHbr Ha ra3 cHr,r3lrJrr.rcb ya 1,0%o IIo cpaBHeHHro c orrr6peu. ,{nuauura gKclopTHbD( IIeH Ha

poccuficruft rag B trrBape-orra6pe 2017 r. 6rnra s qenoM aHaJlorplrlHoft AunauuKe cpeAHI,Ix

eBporreftcKr.rx rIeH; lrx pocr cocraBllJl l4,6yo.

.{uuarvrnra rIeH Ha ocHoBHbre 3Kc[opT]rpyeMbre Poccueft IIBerHbIe MeTarInbI B tHBape-

orrr6pe 2017r. 6sta rroBhrruarenrnofi: MeAb IroAopoxaJra ua 27,7o/o, HrIKeJrb - ua 9,lYo,

amonaranr,rft -ua23,lo/o. fnanHrnra (farcroporu ororo 6rrrta pealusapfl, [porpaMMbl pacrnlrpenus,

zu([pacrpyr<rypHbD( r,rHBecr]rq]rft s Kurae. B nos6pe IIeHbI Ha MeAb Bblpocnr Ya 0,3%o no

cpaBHeHlrro c orrr6peu , aHaHr,rKeJrb -ua 5,6Yo; BMecTe c TeM, anrour,Inr,Ifi noAellreBen Ha l,6yo.

c rouqa 2016 rotareHAeHqrrn ,. i#ii#rtJ.:i#?#rTtiearlbHoM BbIpaKeHlIH s poccrz

crarra 6olee BbrprDreHHofi (exerraec.f,qHrrfi nplrpocr B cpeAHeM cocraBJlul 0,6yo, ce3oHHocrb

ycrpaueHa), .rro 6ruro o6ycnonneHo KaK 3aMerHbrM cHnxenlleM uyfr^cflluu, TaK vt ITo3IITLIBHbIMLI

reHAeHrIr4sMu Ha pbrHKe rpyAa (nurur n (lenpane r rrcre 2017 rola 6ruro saSzrcuponano
He3HaqlrreJrbHoe cHlrxeHr,re pealruoft sapa6oruoft rnaru). B orrx6pe peulnbHiul sapa6otnax rIJIara

BbrpocJra va 0,5oh. B roAosola BhrpaxeHlrlr up[pocr peamnoft sapa6ornoft nnarrr B flHBape-

oxr.r6pe 2017 rota 6rur panen 3,Iyo.
Hecuorpx Ha BbrcoKyro HeorrpeAeneHHocrb B gKoHoMr.rKe, froJloxeHl4e Aen Ha pEIHKe rpyAa

xapaKTepfi3yercr orHocrrreJnuoft cra6[JrbHocrbrc. Yponenr 6espa6orrllhl cocraBI,IJI B aBrycre-
oxrr6pe noprAKa 5,2yo, qTo HeMHOflrM Bbrrrre Mr,rHr,rManbHbD( 3Haqeuufi, zaDuKcktpoBaHHbx B

cepeAuHe 2014 rola (5,0-5,2Yo, ce3oHHocrb ycrpaHena). Ecru roBopI,ITb o cpeAHecpotlHbrx t4

AonrocpoqHbx rrepcrreKTr,rBax, To 3Aecb na uepnsrft TIJIaH Bbrxogxr ([arropbl, cB.t{3aHHbIe c

yxyArrrarcrqeftc.f, Aetdorpa(fuuecrofi curyaqkrei\ r\ KaK cJleAcrBfie, cHl,DlftlroIqefics ql{cJreHHocrblo

gKOHOMnqeCKrr aKTlrBHofo HaceJre$vrs.r4 HapacTarolqnrr,r leouqnToM TpyAoBbrx pecypcoB.

Peanrnrre pacrroJraraeMbre AoxoAEr Hacelrenut [poAonxalor cHI,IXarEct. B orrr6pe
[ocneAH]re coKparrrJrkrcb Ha 0,5yo. B ro.uosor\d BhrpDKeH]ILI cHkDKeHve peanbHbx AoxoAoB

HaceJreHr,rr cocraBlrJro B rHBape-orrr6pe 2017 rola (ornocurelbHo aHuIJIorI{rIHoro [epnoAa roAoM

panee) l,3yo. Orueruu, qro AaHHbrfi noxagareJrb He orr[qaercs srrcoxofi HaAexHocrbro LI He B

nonnofi Mepe orparaer Ar{HaMr,rKy AoxoAoB HaceJlenux (y roM qI,IcJIe, rro [pI{tII{He 3HarIrIMbD(

KoppeKTlrpoBoK, BHocr{Mbrx B ero Ar.rHaMr4Ky rro Mepe rrocryrlneHut u o6pa6orru 6onee nonnoft
nn(f oprvraqull o rIoBeA enun pa3nvqHbn< KoMrIoHeHToB AoxoAoB naceleuur).

flo upe4naprrrenbHbrM AaHHbrM Poccrara, B tHBape-centx6pe 2017 rola rcos(fftnquenr

flNunra cocraBr,rJr, KaK r,r 3a aHaJrof]r.nmrfi [epuoA npomnoro roAa, 0,400, a roe([Suq]IeHT ([on4on
Bbrpoc - 14,3 (rarxe He lr3MeHI,Ilrcfl3a or.rerHrfr nepzo4).

I4nAerc uorpe6r,rrenrcxoft yBepeHHocrlr, orpaxarorqufi coBoKy[Hble norpe6ureJlbcKrle

o>Krl4anus, HacereHI,r.fl, B TperbeM KBapftrrre 2017 roAa rloBrrcvrrc . na 3 u.n. rro cpaBHenl{ro c

upeAbrAyrqr4M KBapranoM r,r cocraBr,rJr (-ll%). Cornacuo uy6nuraqur,I Pocctara, ((IroBhrIIreHI{e

uHAeKca uorpe6nrenrcroft yBepeHHocru o6ycnoBJreHo rlono)IclTeJurofi Annauuroft n oIIeHKux

HaceJreHr,IeM flporl3omeAm]rx Id oxuAaeMbrx uslueueHzfi B gKouoMzre Poccnz, [poI{3orIIeAIuLrx

nsMeHeHr,rfi B JrLrrrHoM MarepvanbHoM rroJloxewnx 14 6naroupurrHocr]r yctrcnufi Ant KpyrlHbrx

11oKy11oK). Hanounurvr, qro pocr AaHHoro ]rHAeKca na6nroAaerc.f, ruecrofi KBapran floApflA.
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9. PEII,IOHAJIbHbIII AHAJIII3

9. 1 . KPATKA.fl XAPAKTE PIICTI,IKA PE C rryE JIWKVT MOP.4OB r4fl

Pecny6nura Mop.uonux BxoAlrr B cocraB flpurorNcr<oro (De4epamnoro oKpyra
Poccr,rftcrofi Oe,qepaqlrlr, pacronoxeHa B rIeHTpe enpoueficrofi .racu Pocczz, n 6acceftne pern
Bolrn, Ha rleperpecrKe BoKHefiurnx rpaHcrroprHrD( Marlrcrpuetrr us I{enrpa na Vpan, n Cu6ups,
flosonxre, Ka3axctan r Cpe4nroro Agraro. Ee reppnropilr cocraBtner 26,1Tbrc.KB.KM. Cronzqa
MopAornz - r.CapancK pacilonoxesn 642 KM. or r. Mocrsrr.

Pecny6nuxy oKpyx(alor KpyrHbre ropoAa Ir rpoMbrmJreHHbre rleHrpbr - HurxHnft flonropo4
(paccronrne 330 roa), Karanr (400 xrr,r), Carr,rapa (460 roa), Tonrrrrz (460 ru), Ylr.uroncx (300 rrrl),
flensa (140 xrra), Prganr (460 xv).

Pecny6rnma Mop4onur BKrK)traer 22 uywt4urrrJrbHlD( paftona lr ropoAcKoft orpyr Capancx,
436 noceneuufr., B T.q. 17 - ropogcKl{x }r 419 - ceJrbcKr{x. fopo4a pecny6nuraHcKoro 3Haqen}rr -
Capancr, Pyeaenra, Konrurruuro, paftonnoro - ApAaron,klncap, Kpacnocno6oAcr n Tenanur<os.

flpunnerateJrbHocrB reorpa(fu.recKoro rroJroxerrrrr pecuy6m.rxr,r 3Haqr4TeJrbHo rroBbrrtraer
xopomo pasnurrfr nnQpacrpyrcrypurfr uoreHrl[iu, oco6oe 3HaqeH]re B KoropoM krMeror
TpaHcnoprnbre KoMMyulrKarllrr. flporrxenHocrr asroMo6[nbnbD(.qopor cocraBJurer 5,7 rrrc. xu.
OcnosHrre aBToMaruc"rpurrr: Capaucr - 9e6orcaprr, Capancx - Cypcxoe - YnrsHoscr, Capaucr -
Pr3aur, Capancr - Hnxnuft Honropog, Capancr- flenga.

Srcnryaraql4oHHiur p:nr;rna )Ken$HoAopo)KHbx cereft - 0,55 Tbrc.KM. flo reppuropnu
pecuy6nzr[ [poxoA]rr )KeJre3HoAoporKu{rr Mar}rcrpanr Mocrsa - Cauapa, Bocrorilr)iro qacrb
pecny6nrrur flepeceKaer x(eJle3HoAopoxuafl rrrrnLrs Huxnzfi Honropo4 - flenga. Pecny6nzra
I{Meer )Kene3uoAopo)KHoe coo6rqenne c 3arra4H6rMl,r, ceBepo-3arlalHblMr,r, ceBepo-BocroqHbru}I,
BocrovHbIMrI I{ ro)KHbIMr.r perr{ouaM}r Poccnftcroft @e4epaquu. fopo4 Pyaaenra (25 KM or
r.Capancr) - KpyrrHzul y3noBat )I(eJre3HoAopo)KHrur cranrlr,rr Kyfi6rrurencxofi xenesuoft 4oporr.

B r.CapancK pacuonox(eH uDporlopr, o6opy4onannrni nceu neo6xo,err\rbru 4rrr o6cnylcrrianvt
BHyrpeHHI{x I,I MexqyuapoAubrx peftcon, cuoco6nrrfi [pr,rH]rMarb czlMoJrerbr rpy3orroAbeMHocrbro

ao 100 rouu (urnos TY-154, Boum-737).
flo reppkrroplrlr pecny6mru [poxoArr 6 MarrrcrpuubHhrx ra3orrpoBo.qoB (c

MecropoxAenzfi s cenepnofi 'racru 3ana,qnoft Cn6upu), a raKxe r.Bo[poBoA <Caparon -
foprrufi >. Teppuropr n pecny1luKr,r roJrHocrrro rarrQmllrpoBaHa.
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MopAonr,Ix o6ecneqeHa BceM KoMrrJreKcoM coBpeMeHHbD( Br,rAoB cBr3rr. Bne4penn
coBpeMeHHbIe rloKoJleurr reneQoHHoft cerrr, gJreKTpoHHbre ATC, qn(fponrre clrcreMbr nepelaqr4
nn(poprraaqufi) WenuqrrBaercr qrrcJro rroJrb3oBarenefi cern ?Inrepuer. ,{eftcrnyer Mo6rnrtrnas Lr

rrefi AXr.rHro Bas. cB s3b.
Hacenenne Pecny6maxu Mop.4ou.rr no cocrorHrdro na 0l .01.2009 roAa cocraBnrrro 833,0

Thrc.qeJroBeK, B ToM tllrcne ropoAcKoe - 501,9 Tbrc.qen. - 60,30 , ceJrbcKoe - 331,0 Tbrc.qeJr. -
39,7yo, qro IrpeBblmaer rloKa3aTeJrb B cpeAHeM rlo Poccuficxoft Oe4epaquu (27%) v
flpunorNcronay Se4epanbHoMy oKpyry (29,7 nporlenra). Cpeaunn rrJrorHocrb HaceJreHr,rr - 31,9
.rer./KB.KM. 9ucnennocrl HaceJlenusuavt6o.flee Kpyrrubx ropoAoB pecuy6m,lrn: r.Capancx-296,0
Tbrc.qeJr., r. Pysaenr<a - 47 ,6 Thrc.qeJr., r. Kosrrrrc,rno - 20,7 Tbrc.qen.

Bospacrna.r crpyKrypa HacerreHr4r (na 01.01.2009 roga): rpyAocroco6noe 43,0yo,
MOJTOXo rpyAOCIrOCO6nOrO BO3paCTa - l4,3yo, CTapme rpyAocroco6noro Bo3pacra - 22,7
IIporIeHTa.

3rHraqecxr,rfi cocras HaceJrenvs. rro AaHHhrM rrepe[]rc]r HaceJreHnr 2002 roga: pyccKr.re -
60,8yo, MopABa - 3l,9yo, Taraphr - 5,2yo, Apyrure naqroHiulbHocrl,I - 2,1 upoqenra. Kopennoe
HaceJIeHr,Ie - MopABa - sTHuqecKLI HeOAHOpOAHa rr COCTOT.TT lr3 AByX fpyrrll: 9p3r{ r,r MoKrrr}r.

focy4apcrBeHHbre t3brKrl - pyccxzfi lr MopAoBcxnfi (laoxrua, epsx). Mop4oncr[ft sgHK
upl.IHaAnexzt x (puncxoft rpynle ypailo-arraftcrofi ceMbr{, aBilflercfl, pa3roBopHbrM Ans ll3
Hace rrenus. pecny6marr.

,{ovunnpyroqefi peluruefi nacenenwpecrry6tkrnvr flBrflercr npaBocnaBHoe xpr4crr,raHcrBo.
Pecuy6nzra Mop4ona.a pacnonaraer BbrcoKr,rM rrpor,r3BoAcrBeHubrM rrorenrllruuroM. B

sKoHoMI,IKe BeAylqzu ponb rrpr,rHaAnexr,rr rrpoMbrrlneHHocrrr, Aonr roropoft B BaJroBoM
perurouurnbHoM rIpoAyKTe cocraBnrer oKoJro 30%. 3,qecr cocpeAoroqeHbr nau6onee [porpeccLrBHoe
TexHoJroruqecKoe o6opygonaulre r{ BbrcoKornalzSzqr,rponannrrft [epcoHurn.
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OcnosHrnakl orpacntMl{ rlpoMr-rrnJleuHocrlt Mop.uornu flBntgrorcs. Marnr,rHocrpoeHr,re ra

uerannoo6pa6orxa. Taxxe pinBlrrbl rryryHonr,rreftnoe upor{3BoAcrBo, x}rMvrrrecKair u
neQrerunazqecKat npoMr-rrrrreHHocrl, JrerKUI n uiluleBat rIpoMEImneHHocTb. Sueprerr,rra
ocHoBaHa Ha IacnoJrb3oBaHrru rerrJroBbx anexrpocranqvfi. flo AzurHbrM 2014 roAa, Aont
vHHoBalll4ounofi lpo4yKllrar,r n o6qeu o6r€ue orrpyx(euHoft rpo4yrrlr{rr cocraBuln 29 yolttl.

Beayrque [poMbrrlneHHEle [peA[p]If,Tzx MopAoBLrr{ BxoArr B rrrrcJro nfrrrr,Ix npegnpuxrutr
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flpr.rnolxcroro Qe4epamnoro oKpyra 14 Poccr.rn, recHo corpyAH[rr.rrcT c 3apy6exHbrMr{
laprHepaMl,I. Tar, pa3Bl,IBarorct coBMecrulre [poeKTbr npe4npuxruft pecny6luxu c
TeneKoMMyHI4KaIII{oHHbMn KoMrraH}rnrau Alcatel z Nokia, ,Dynrquonr{pyer Capaycrufi $unnast
Irl{BoBapeHnoft ropuoparlun (CAH I,InBee>, Qunnaa rpyrrrbr rounannfi Danone-IOHr{M}rJrK
<<Monoqnrrft rcorra6r,ruar,,CapaHcKr,rfi '1

Btopoft rro 3HaqeHuro orpacJlrlo gKoHoMnru pecny6ilrrnkr aBrrflercr cenbcroe xognicreo.
Blaro4ape aKTktBHoMy rlcrroJlb3oBaHr{ro HoBbD( TexHonorr4ft rrazponoro ypoBn.f,, BBoA}rMErM n crpofi
HoBbIM MolqHocrtM, rlocrotHHoMy rroBbrrtreHr,rro xnalz(frraqlr[ corpyAHzKos AIIK Mop4onzu -oAI{H I,I3 Be,qyrq}rx B crpaHe. flo uponsnoAcrBy fiI4II, MoJroKavMflca KpyrrHoro poraroFo cKora Ha

Aymy leacelrenils. peI'I{oH HixoAI4Tct Ha nepBoM Mecre n Poccr,ru. Arponporvrrrrulennrrft KoMrrJreKc
peruoHa rlpeAcraBneH lrpeAupl,IflTt4ffilu - npr43HaHHbrM]r Jr]rAepaMr4 flpunolxcroro Qe4eparrbHoro
oKpyra r,r Poccnrn. B texnzqecKoM u rexHorrofzqecKoM rrJraHe 6onuur,rncrBo opraHr,rsaquft AIIK
Aocrl,Irttror czrMhD( BbIcoKI{x craHAaproB. B noc.ueAH}re foAhr pecny6rnra 3aH}rMaer BeAyrque
Mecra cpeAl{ peH{oHoB llpr,rnorxcroro Qe4eparrbnoro oKpyra H BxoAur B flepByro [rrepKy B

Poccuftcxofi @eaepaqnuilo [pot43BoAcrBy v^frca, MoJroKa u snrJB pacqere rta I xuretq.
Orcyrcrnre B pernoHe cbrpbeBsD( 3a[acoB opr,reHTr{pyer pecuy6ru.rKarrcKyrc oKoHoMr,rKy Ha

axrznnrrft pocr HayKoeMKlrx, BbrcoKorexnoJrorr4rrecKr,rx [por.r3BoAcrB H BErrrycK
KoHKypeHTocnoco6nofi npo4yxqraz. Cero4Hr ocHoBHas. Macca flpoMErrrrlrennofi upogyKrlr4r,r B

Mop4onuu flpol,I3Bo.u,ITcs, Ha MoAepHLI3r.rpoBaHHbD( rrJrLt BHoBb flocrpoeHubrx rrpeArrpvrfrTurn<, a
l8%o erofi upoAyKrlrr sBrrrer c . r,rHHoBarl[onHoft .

flpnopntenrrnau HilrlpaBnentrflMu r'rHBecrr4rlrronnoft Ae.srerbHocrr.r flBrsrorc.rr
[pol,I3BoAcrso ra6eruHo-upoBo.qnraxosoft [poAyKrlr,rr4, rronylpoBo,qH]rKoBbx upu6opon r,r cvroeoft
upeo6pasonarenrnofi TexHI{KI{, pa3BIlTI,Ie BafoHocrpoenvrs.) cBerorexHlrKr{, rIeMeHTHofo
npol43BoAcrBa, ulllqeBbnr rlepepa6arrrnaror[ux [por43BoAcrB, ocBoeHr{e BbrnycKa HoBbrx Br,rAoB

crpor,rrenbHbD( lrsAenlrfi z rvrarepnanon.
Znnectr.rqroHHitfl rroJlr{T}rKa MopAonuu ocHoBbrBaercr Ha rrp]rHrlruax noAAepxKr{

r{HBecropos lI o6ecuerreHr{.rr B3iMMoBbrroAHoro rn rousoprHor.o uaprHepcrna.
finx cosramvr. MaKc]rM€lIIbHo rorra([oprHofi 6usnec-cpe\br Nrfl npr,rBneqeHr,rr nunecruguir. B
eKoHoMI4Ky perl,IoHa co3AaH pen{oHiurbnsrft r.rncrzryr pinBr.rrurfl- OOO <Kopnoparlr4r pa3Bprrufl.
Pecny6narr.r Mop4onza>. flepe4 Kopnopaquefi crosr 5 rrnoqenrx 3a,qarr:

l. Pagsr,rrue rrpoMbrrlneHubD( rrnoqaloK;
2. flprnnne.reHr4e v corrpoBoxAeHlle r4nBecropoB no npuHrlr,rny (oAHoro oKHa);
3. Iloncr ([uuauczpoBauLrt ]I noAroroBKa [poeKToB Ans Qnnanconrx r4Hcrr4TyroB, KaK

qacTHEDL TaK r{ rOCyAapcTBeHHbx;
4. Pagnr.rrr,re MexaHr,r3MoB rocyAapcrBeHHo-rracrHoro uapruepcrBa
5. I4nrecrr,rqr.ronnrrft MapKerr,rHr peruoHa.

Ha repplrroprzr Pecny6rmror Mop4onux Her EpyrrHbnr nrecropoxl4eruft rroJre3HbD( r4cKorraeMhD(.
Hau6olruree 3HaqeHI,Ie lrr,fl. xosflTcrseHHofo KoMrrJIeKca vMelor 3arrachr crpor,rreJrbHbD( MarepI,IaJroB,
cBt3aHHbrx c ocaAolIHbIMI,I MeJIoBhrMlr orrolr(eun-sMn. KpynHefiurze cpe44 HI{x MecropoxAeHr,rJr
MepreneBo-MenoBbx [opoA I{ orloKa, r,IcrroJrb3yeMBre Anr rrpoll3BoAcrBa BbrcoKoKaqecrBeHHoro
IIeMeHTa. Parnoo6paseu nrr6op fJIlrH - Kr4pnr{qubx, orHeyfiopHlx, roHqapnlrx, pn $atucoBoro
rrpolr3BoAc rr,a pr up. Xosaft crBeHHoe 3narreur,re r4Meer rop$.

B pecty6nl{Ke orKprlTo o6ruupnoe MecropoxAeHr4e AuaroMrlToBoro cblpbr, qro rro3BoJrr,rr
co3.uaT6 npolr3BoAcTBo coBpeMeHHbx MaTeplranoB, frplrMeHreMbx Anr reuJror,r3oJurqlr[.

I4s nporerarcrrllrx n pecny6nnKe peK nar,r6onee KpyrrHbre Cypa u Morma, oAHaKo, oHr4 He
llMeror 6onrrnoro xogrficreeHuoro 3Haqenprs.. Orueqenrr HecKoJIbKo fracrKoB per Moxtro, Bar{,
CW4 rAe I{Merorcfl.gute}Knynl,rK:In6uoro Br{Aa r,IcKolaeMbrx - MopeHoro ay6a.

I4rr,rerorcs 3HaqI,ITeJIbHbIe 3alracrr cylr(farno-xnopLrAHofi urrnepanrnofi no4sr xr,rJroBcKoro
Tvrra, Koropat 6laro4apx cBolIM cnoficrsaM Moxer rrprrMenrrbcfl, Anfr, rerreHr{r xpoHr,rqecKux
racrpl,IToB, KOJrI{TOB, Sa6OneSaH[ft ueqeHu, 6oneanefi o6rraena BerrlecrB.

Jlecuofi rIoreHIII,Iiu [peAcraBnen 3arracaMr,r ApeBecr4nu xgofinrur v Jrr,rcrBeHHbrx rropoA B

o6renae 86,98 rrlnn.ry6.u Ha nnoqaAu744,5 Tbrc.ra.

2l
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flo r,rror:lM 20ll roAa Capancx 6rur npr,rcHaH no6eALITeneM Ha 3BaHue (Caridoe

6naroycrpoeHHoe ropoAcKoe (cenrcxoe) rrocenen;e Pocczn> cpeAtl ropoAoB I rateropuu[16J.

KomypcHaa KoMr,rccu.f, orleHlrBiura Mynr,rq]rlanrnrre o6paroBaH]It rlo 60 KpI,ITepI,ItM, rJraBHbIe

cpeAlr Koropbx - 6naroycrpoftcrBo Ir pa3Br,rrlre I,IH(bpacrpyKrypbl. Capancr fracrBoBitrl B

KogKypce c 2004 roga,4 pa3a craHoBwrcs. o6naAareneM AHTIJIoMa II ctenesu u 2 pa3a- III
CTEIICHI,I.

B 2012 ro4y CapancK 3aHrlr Bropoe Mecro n pefirunre Bcerrar,Ipnoro 6ama <BeAenr'Ie

6ysHeca B Pocczn>. Pesynrrarrr cy6uaqzonaJlbHoro nccJleAoBiurl4t Bcervrupnoro 6anra Lr

MeN4ynapo,qnoft Quuanconoft xopuopaunn (IFC) 6rulu rpeAcraBness 2l vtrons. 2012 rota.
Pefiruur Doing business (unnecrnquounoft [pr,rBJreKarenrHocru) flBlrflercr oAH]rM rI3 ocHoBHbD(,

KoropbrM rronb3yrorcr t4HBecropbr rrpfi flpunxrr4r4 peneHIaft o6 r,rrsecrfipoBaH]Ill B gKoHoMI{Ky

crpaHbr lr:rrl peruona.Vlrorn uccneAoBaH]rr, coAepxalqfie cpaBH]ITenrHrrfi anurug perynrlpoBaHut

rrpeAnpflHr,rMareJrbcKoft lesreruHocrr,r n 30 ropoAax Pocczl{, IToKa3EUII{, rITo 3aperl4crpl{poBarb

$"p,rry, uonfrr.rrb purperxeHrra Ha crponreJrbcrBo, IroAKJIIotIlrrbct K gneKTpocertM n oQopnaxrr

fipaBo co6crseuHocrl{ rlpolqe }rMeHHo B cronl,Iqe MopAonzu.
Coquanrnas rroJrr.rrr,rKa n pecny6nuKe HanpaBneHa Ha IroBbrrlleulre ypoBHt )KI,I3HIa ll'aceileHtrs.

u pagBlrrr4e qeJroBeqecKoro rrorenrlunrra, o6ecneveHlle AocrylrHocrla Bcex coqlralrnrx 6lar,
BKJrroqar o6paroranlre, 3ApaBooxpaneHr.re, o6ecneveHl,Ie xvJrbeM, Kynbrypy, cilopr, coqfiulnbuylo

3arru,rTy.

B MopAorun pa6oraror re.re6Hrre 3aBeAeHI,It, [o cBoeMy ypoBHIo cnoco6nrre

rrpereHAoBarb Ha ponb MexperuoHilJrbHbrx MeAI{quHcKI{x IIeHTpoB. flo pesynrraraM He3aBLIcI'IMofo

o[poca, [poBoAr,rMoro Vupannenr,rervr Pocs4panuag3opa PO, MopAonur 3anflra oAHo I{3

nr,rAlrpyoqnx Mecr s Poccrn rlo AocryrrHocrll MeArIIIuHcr<oft rIoMoIq[.
MopAonux - oAr,rH rr3 vHTeJrJreKTyanbubx, o6pasonateJlbHbD( IIeHTpoB Poccnn. B Capancre

pac[onoxen MopAoncrufi rocyAapcrnenurni yHLIBepcLITer rMeH]r H. lI. Orapena - oAI{H rI3

rpyuuefimux yHr{Bepcr{TeroB llononxrs u Pocczu, nony*rnunft craryc HarlnoH:rnbHoro-

lrccneAoBaTenEcKoro By3a.

Yrpeunrerca Marepr{anbnar 6asa yrpexgenuft kr yre6nrx saBeAeHrfi Kynbrypbl u
lrcKyccrBa. PexoncrpyzpoBaHbr rocyAapcrBennrrfi pyccrnft Aparuaru'recxufi Tearp,

pecny6nmancrr.rfi rraysefi nso6parzreJrbHbD( ncKyccrB IdMeHlI C. A. 3prsr,I, pecuy6m'Ircanrcrar

AercKar My3brKilnbHa.f, rrrKoJra-lrHTepHar, pecny6lnr<aHcKat AercKat xopeorpa(fuqecKilt rIIKoJra.

B 2007 roAy orKpbrrrc.s xonrrft HarlltoHirnbnrrft 4paruatra.recrufi Tearp. B nacroflrlee BpeMt

6rusurcs. K 3aBepmeHr.rrc crpo[TeJrbcrBo HoBofo BocbM]IgTtDKHofo s/tanufl. HaIluosalruofi
6n6nuoterpl I{MeHI,I A. C. IIytuKI,IHa.

Honrre AoMa Kynbrypbr orKpbrrbr B HecKoJrbrrx pafionHbD( IIeHTpax u B ceJrbcKllx

IIOCeJI9HIIf,X, npuqeM, trptr ux cTpolITenEcTBe kIctloJlb3oBuIllcb ToJIbKO COBpeMeHHbIe,

KaqecTBeHHbIe I{ KpacrBble oTAenolIIIbIe MaTep}IaJIbI }I TeXHOnOI}l[.

B Capaucr<e pa6oraror HecKoJrbKo rearpoB - pyccKuir AputaruuecKufi, naqraonanruoil

Ap4Mbr, My3brKanbHrrft, ryronsnrrfi, oueprr u 6anera. B uocneAHl,Ie roAbl Capaucr nosnpatr'In ce6e

6rulyro cnaBy rearpurJrbHoro ropoAa. ENeroAno 3,qecb rpoxoAI,IT Me)KAyHapoAurrfi Sectunalr
pyccKlrx rearpoB crpaH CHf Lr sapy6exr.a <Coote.recrBeHHI{KrI)). OAnuu us ocHoBHbD(

HarrpaBneHuft pecny6nzrancrofi uoJrlrruKrr flBrflercs. piBBI4TI{e MaccoBoro cflopra. Perynrpno

npoBoArrcr ManEre OlzunuftcKle lrrpbr Mop4onnv, 3lrMHI{e I{ JIeTHI{e Cnaptarragbr, ceJIbcKI'Ie

crroprnBHbre lrrpbr, yre6nrre 3aBeAeHrd.s o6ecueqznarorct cuoprLIBHbM zHBeHTapeM.

Ha,runafr. c 2002 foAa, n pecny6nzre rocrpoeHo n peKoHcrpyl,IpoBauo 6olee 80

c[oprHBHbD( o6rerron, HeKoropbrM tr3 Koropbx Her aHaJIoroB B M]Ipe. CpegI'r nux,{nopeq cflopra
vr JleAonufi ABopeq n Capancre, rennr,rurrn7 craALIoH, craAI,IoH <Crapr>, cloprKoMlrneKc

<MopAonr.n>, Jltrxno-6raarnonnrfr xounnerc, I{enrp Iro Benoc[opry-BMX, r<prrrrui BenoApoM rI

Mgorr,re Apyrre. ,{eftcrnyror Uenrp Oru,runrftcxofi rIoAroroBKrI ro cnoprunuofi xo4r6e,

pecuy6rulraHcKar llkola Bbrcmero cnoprltBHoro MacrepcrBa, crequarll43llpoBaHnrre ,{IOCIII no

rpeKo-plrMcroft 6opr6e, ruuuacrHre, 6orcy, TeHHI,Icy, xoKKeIo, QurypHoruy KaraHwo I'I uopr-
TpeKy, Benocropry-BMX. B KaxAoM ceJrbcroM paftone ecrb coBpevrennrrfi QuarynrrypHo-
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I4ngruugyaarruft npe4npl,IHr.rMareJrl fanpulun Alercau4p Bla4r.nauponuu

o3AopoBlrrenbHblfi KoMIrrIeKc, a B HeKoropbD( r,r3 Hrrx - lr JIeAoeHfi ABopeq. B 6nuxafimee BpeMt
Bo Bcex pafioHax Mop4onnn rrotB{Tct $yr6onrnue rroJrr c prcKyccrBeuHbrM rroKpbrrr(eM.

flo o6ecueqenHocrn laacene:ans. croprr,rBnbrMr{ o6rerrauz Mop4onza yxe cefiqac
3aHI{Maer oAHo }r3 BeAyIq}Ix Mecr cpeAr,r per}roHoB flpunolxcxoro $e4epiurbHor.o oKpyra. Kporrae
roro, Capancr BomeJI B tIIiIcJro ropoAoB, Koropbre 6y4yr upr.rHr4Marb MarrrLt qeMrruoHara Mr4pa rro
Qyr6ory n 2018 roay.

9. 2. C OqIIAJIbH O -9KOH OMUTTE CK OE IIO Jr OITGHIIE
PE C IryE JII,IKIT M OPAOBI4f,

Coqnanrno-sKoHoMl,IqecKat curyarlns. n Pecny6nr,rre MopAoBlr{ B rHBape-oKTffipe 2017
roAa xapaKTeplisoBaJracb nonoxzrenrnoft 4r,rnarur.rxofi npoMhrrlneHHoro u
ceJrbcKoxognicrnennoro [poI,I3BoAcrBa, o6renaoe pa6or B crpor,rreJrbcrBe, o6opora posHu.rnofi
ToproBJrtr, cra6unrnofi cnryaquefi na prrHre rpy1a.

I4uAerc rrpoMbrmneHHoro [por.r3BoAcrBa cocraBvn I 1 1,2 npoqenra.
Orrpyxeno roBapoB, Bbr[oJrHeHo pa6or 14 ycnyr'rro [poMbrruJreHHhrM Bu1av. AerreJrlHocrr,r

rlo rIoJIHoMy Kpyry llpeAlrprltrl,Ift na cyuuy 139,1 MnpA. py6nefi - l08,6yo K rrrBapro-orra6pro
2016 roAa B 4eftcrnyroqux qeHtx. Pocr o6rerraos orrpy)KeHHofi npogyKrlnrr B o6pa6orre
ApeBecLIHbI I,I [pOI,I3BOACTBe USAenuft rB AepeBa cocraBr,rn 145,2yo, B npor.r3BoAcrBe roroBbx
MerarlJllrqecxlx ns4enr,rfi, KpoMe Marrrr4H l.r o6opy4oBaHr{s - llg,7yo, B MernnnyprvqecKoM
lpol'I3Bo.qcrBe - ll5,5yo, B [poI,I3BoAcrBe npoueft HeMeraJrJrr{qecrofi Mr,rHepurnbuofi upo4yr\ilry -
113,60 , B [polr3BoAcrBe sneKTpr,rqecKoro o6opylorauus- ll3,3yo, B uporr3BoAcrBe upoqux
TpaHcnoprHBD( cpeAcrn I,r o6opyloBaHr.rr - lll,8yo, B rrpor,r3BoAcrBe nr{nleBblx rrpoAyKroB -
108,9yo, B nporl3BoAcrBe xzMI,IqecKI,rx BerrlecrB n xr,rMrrrrecKr,rx nporyKToB 104,2yo, B

rrpolr3BoAcrBe pe3r{HoBbrx 14 [JracrMaccoBbrx rr3,{e nnfi - I 00, 8 npoqeura.
Kpynnrnrn lr cpeAHzM]r [poMblrlneHHhrM]r ilpeAnpr.rsrr4flMpr orrpyx(eHo npoAyKrl]ril Ha

120,6 lr^trpl,. py6neft (107,5 K trrBaplo-oxrx6pro 2016 rota B corrocrzrBrrMbx qeuax), B roM trr,rcJre

npelirrptrsr'i^flMn o6pa6arrrniloqrx nporr3BoAcrB Ha 111,3 MnpA. py6trcfi (108,2yo B
corrocraBr.rrurx qenax).

O6ecne'rznu flono)KrreJlbuyrc AnHaMr,rKy r]perrrpprtrr4fr: AO <<Pysxuurrarrtti>, IIAO
<SlerrponblnptMl,ITenb)), OOO <Capancxra6enr-Onrnxa>, OOO <Capancrra6elr>>, AO
<I{eernnr>, ooo (3M-KABEJIb), ooo (3M-KAT), ooo (3M-[IJIACT), ooo <BKM -
Ctalul, OAO <CapancxutrtreJleBr43rronnrrfi 3aBo.u), OOO <Xeruoc-pecypc), AO <Konrurrzncr<zft
eneKTpoMexaHlrqecKl4ft eano4>, OAO <Capancxufi 3aBo.q <PesuHorexHr.rKa)), 3AO <IllaftTeppil),
IIAO <Me4o6opyAoBaHkIe>, AO <JlzAep-Korranayn4), IIAO <MopgonqeMegr), OOO <Marua>,
AO <3anoa XEK-l), OOO <Capancrcr,rft 3aBoA narleBoro Kr{pnnqo), 3AO (MIIK Arxuescxnft>>,
OOO do6zrefinoe>>, OJI <Mono.nrurfi Korrr6uuar <Capaucruft) AO (AAHOH POCCkIft>, OAO
<KoHcepnnrrft ganoA <Capancrzfi), OOO dIB3 <Capancrn;; ra Ap.

O6rervr unBecrzlllrfi e ocnosnoft ranvrarr 3a cqer Bcex lrcroqHr.rKon SunancupoBaHr.rr 3a
tHBapb-ceHrr6pr 2017 rola cocraBllJr 30,9 rr,urp.u. py6lefi (l0l,lo K rHBapro-cenrr6pro 2016
roaa).

O6renr saronoft [poAyKII]il ceJrbcKoro xog.sftcrsa Bo Bcex Kareropr.rfl( xogsficrn B rnBape-
orrr6pe 2017 rorc cocraBlrrl 53,5 nanp,U. py6neft - l03,7yo K rHBapro-or<rr6pro 2016 rota.

B xogsficrsax Bcex rareropufi [pornBeAeHo cKora ]r flTilrlrr (n xunou nece) 250,5 rrrc.
ronn (107,7%or<coo'rsercrBylolqeMyrleplroAyrlporunoro ro4a), MoJroKa -357 rbrc. roHH (I02,5yo),
rltq - 1178,9 MnH. rtrryK (102,3%).

CrpozrelrnblMrl opl'anv3allnflMvr pecry6mrrfi Bhrrronnenrr pa6orrr rro Br,rAy AerreJrlHocr]r
<crpourenrcrBo> Ha cyr\rMy 21,5 turpl,. py1rcfi (I05,8yo K aHzlrrorurqHoMy replroAy rrpomnoro
roga).

flpe4npnrrvflMr n opranrr3allvrflMLr Bcex $oprur co6crseHuocruL a raKx(e
uHWrBnAyaIrbHbIMI{ sacrpoftquKaMll BBeAeso 201,9 Tbrc. KB. rra o6qefi flnoIr1aAkr ]KuJrhx IoMoB.-
7t%
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O6opor po3Hr.rrrrrofi ropFoBJrr{ cocraBrJr 70,8 MnpA. py6neft
cooTBeTcTByrorqeMy [eprroAy rrperrAyqero roAa.

I00,9Yo K

O6quft o6rervr [JIarHbD( ycJryr B rHBape-orrr6pe 2017 r. rro AaHHbrM reryrqefi orqerHocrr,r
cocraBnJr 19 980,7 MJrH. py6refi, qro B co[ocraB]rMbrx rleHux ya 0,2Yo 6olrure, qeM B

aHarlofllqHoM IrepuoAe flpomnoro roAa. flpeo6na4aroqyro AoJrro B crpyKType nnarHbx ycnyr
HaceJIeHI,IIO 3aHrrMUlrOT )Kr,rnlIIrIHO-KOMMyHUlJrbHhre, TpaHcloprHbre u TeneKoMMyHfiKaql,roHHbre
ycnyru. I,Ix conoxynnnft y4enurrrft nec cocraBnrer 69,lyo o6ulero o6rervra.

CpeAneIuecrutn?r. HaqLIcJreHHat sapa6ornafl. rrlruta pa6orHr4KoB opraHuzuluit, BKJrroqat
cy6rexrrr MaJroro rpeArpr,rHr{MareJrbcrBa, B xnBape-cenrr6pe 2017 rola cocraBr,rJra 24176 py6nefi
u Weilwmlacb rro cpaBHeHLIrc c aHaJlorrqHbrM rrep]roaou 2016 roAa Ha 5,8 upoqeura. Peanrnas
sapa6onrar rrJrara cocraBlrJra I 03, 1 upoqenra.

,{enexnrre AoxoAhr B pacqere Ha Ayrrry HaceneHus B rHBape-ceHrx6pe 2017 roAa
cocraBuJrll 17624,3 py6tx (102,90 K f,HBapro-ceura6pro 2016 roga), peaJrbHbre pacnoJrafaeMbre

AeHe)KHbre AoxoAbr HaceJrenlr.f, - 101 uporleHT.
flo cocto.flHkIlo Ha 22 not6pt20l7 rola qrdcJreHHocrr 6espa6orHbD( rpaxAaH, cocro.fltrlux

Ha perrlcrpaqlroHHoM yqere B frpe)K,{eHn.trx cnyx(6rr sausrocrr{, cocraButn 3 Tbrc. treJroBeK

ypoBeHb perrlcrprdpyerr,roft 6espa6orz\st - 0,7 uporleHra

9.3. XAPAKTEPI,ICTI,IKA OOIUIOBOIO PbIHKA
PE CrryE JII"IK.II MOPAOB rLfl .

Pecuy6nr,Irancrrft pbrHoK rIeHHhD( 6yrnrar orHocr.rrcs K Kareropun cr'a6opagsl,rrrx. Ha
reppllropltu Pecny6nuxu Mop.uoBl4r orcyrcrByror ([on4onue 6upxu unu (pon4onrre 6upxenrre
lnoilIaAKlr.

Bropr,rvnrrfi (fon4onoft punor pa3Br4Baercs B tro.IlparrzvecKrr orcyrcrByror crom-lu6o
aKTI,IBHbIe KaMrIaHr.II4 gMr.rreHTOB IIO OTKphTTOMy pa3MerrleHr,rrc TIeHHED( 6yuar. JIurur oTAeJrbHbre

6asxu uepnoAl4qecKll rlpoBoAtr orKphrryro rroArrlrcKy Ha aKrlr{rr, pzBMerrJaeMbre B xoAe
.qorronHlrrenrnoft gunccvwq Koropble, KaK [paBwro, rrMeror neerrcor[fi upoIIeHT peanrrcarlun y
HeaKlllroHepon o6qecrna (nanprnrvrep, IIAO KE (MIICB>). Boree pacupocrpaHeHnbrM (xorr rax)r(e
peAK[M cly.raeu) 6rreaet pa3MelqeHr,re AorronHureJrbHhD( arqvfi rro 3aKphrroft noAur,rcKe cpeAr4

3apaHee onpeAeneHHoro Kpyra (xaupnrraep, OAO <MopAoncKar r4floreqHur.s Koplopaqzx>, OAO
(AKB <Arrrs Banx> r{ Ap.).

Ornaetuu, qro B rpeAbrlyqlre replroAbr BpeMeHLr (1995 - 2003 rr.) nogaumouufi o6reu
BTopfitIHbD( glauccuit arquft noo6r{e 6ecnnarno pacflpeAenrncr cpeArr aKrl]roHepoB
uporropqlroH:urbHo ]rMerorqr.rMcr ronqM (OAO <<Jlzcua>>, (OAO <3nercrponbr[prMzTenr>, OAO
<Jlausypr> I,I Ap.). O4naro, Taxrre onepaqlrlr na (pon4onoM pbruKe ne o6ecneqrrBaror flpvBrerreHr,re
aKrllrouepHrnr,ru o6rqecrBurMlr neo6xoAranrbx LrHBecrHrIr,roHHbD( pecypcoB.

ZcrrroqeH[el{ r43 o6qefi TeHAeHrIr.r[ sBlrfltorcs. Jrurub coBpeMeHHbre ilpe1npfiflTns,,
co3AaBaeMble B rrocJreAHze FoAbr B rlenflx peurusa\ilu raxrax-ma6o KpyrrHoMacurra6nrrx
TIHBeCTrIIIUOHHbD( IIpOeKTOB C rraCTileM, KaK TIpaBUJIO, I,IHOTOpOAHLIX krrrl.I TTHOCTpaHHbIX

I,IHBecropon. 9acro oAHrrM krg ytracrle;uKoB rBJrrrorcr flpanureJrrcrBo Pecuy6nr,rxn Mop4onnfl. Lrrvl
KoHTpoJrlrpyeMble I,IM KoMIraHnu. Jlurut B gTlrx cnfrzurx gMr4TeHT AeftcrsurenbHo npr.rBJreKaer

KpyrIHbIe AeHe)KHbIe cpeAcrBa Ans (pzuaucupoBaHrrs. r.rHBecrlrq[onnofi AerrenbHocrrr H lru
opraHil3arlur,r KpyrrHorraacrura6noro [por{3BoAcrBa.

flepr,Iogzuecrz y ilHBecropoB Bo3Hr{Kaer r.rHTepec K cKyrrre arrluft HeKoropbrx

4eftcrsylorqllx npeAflpnxruit. flpu erorra aKrlr,rr4 Moryr cKyrrarbcr KaK KoporKoe BpeMr, Harrpr.rMep,

AJII aKKyI!{ynupoBaHI,It oupeAeneHHoro rraKera (OAO <Capancxr.rfi saro,{ <Pes[HorexnrrKa)), OAO
<3anoA <CapaHcrua6em>>, OAO <EzoxrrMrrK>, OAO <Capancxufi npu6opocrpokrrenbHrul sano4>>,

OAO <Konrurrzncrufi 3aBoA crpolrrenbHbx Marepzaron, OAO <CaHaropufi <Capancxuir>> u gp.),

TaK lr 6onee ,qnr,rrenrnrrft rrepnoA, B cnfrae HeaKTktBHofi npo4axz aruluit aKrlr,roHepaMu (OAO
<3rexrponhmprMr{Tenr>, OAO <Pysxurrauaru) r{ Ap.).

Orpe4ereuuaa aKTLtBHocrr npo([eccltoHarrbHlx fracrur.rKon $orqonoro pbrHKa

;
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Ha6[Ioraercr B cerMeHTe BbrcoKonrlKBr,rAHrx acrlrri4, aKTr,rBHo Korzpyroqfixc . Ha 6upxenov
pbIHKe' r.n. <rony6rrx> (fnIuril(, K KorophrM orHocrr aKrlr.rlr OAO <fagrpo*o, OAO <C6ep6*or,
OAo (BTE), oAo <PocneQrrD, oAo <Cypryrne$reras>, oAo <Hoptrtscxuit HrrKeJrb)), oAo
(OCK)), OAO <l'InrepPAO> u 4p.

Hecuorpr Ha HII3KLIe pa3Mepbl ycraBHoro Kalr.rrarra 6onrunrucrra pecuy6Jrr,rKaHcKrrx
npeanpnxrult, Koropble Ee yBenuql,IBanlrcb c MoMeHTa cog1antrfl. (n T.q. B rrpoqecce
npr'rrarr'rsaquu), u rloreHlll{arrblro srrcoxzft )?oBeub (fynqarraenranrnoft cror,rMocrrr atslutrt,
o6ycnonneuuofi 3HarIr.ITeJrbHlrM yn) rmeHr,reM pe3ynbraroB (funauconofi AeflTenbHocrr.rxpyuuefimrx MecrHbx rrpelinpnflTnfr, trx pbrHoqHar crolrMocrb, rrpeAn araeMafr
3:llrHTepecoBaHHBIMI,r T,IHBeCTOp:lMr,r uiln cKyrrrqr,rKzlMr{, ocraercr Ha HI43KOM ypoBHe BB}rAy
orcyrcrBlrr peuurbHoro clpoca na 6onrruzHcrBo axrlrfi MecrHbD( npe4upnmzfi.
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10. KPATKA^fl XAPAKTEPIICTIIKA 3MIITEHTA
Ilonnoe Suprvrennoe HalrMeHoBaHr,re eMlrreHTa - Arlluonepnoe o6qectno <Snupecc).

Conpauenuoe tf uprraeHHoe IrilrrMeHoBaHI'Ie - AO <3lnpecc>'

Mecro Haxox,IIeHI'It gMrrreHTa lI ucnoJIHI'ITeJIbHoro opraHa 9MI'ITeHTa:

43 000 l, Pecny6nnra MopAonz 4 r'Capauct<, yn.Bacenro, 3 0'

Teu.(8342) 24-87-07.
<Darcc (8342) 24-87 -07 .

Aapec crpaHl4llbr B cerfi "I'Iutepuet": otcytctnyet'
ofPH 1101327001423
IIHH 1327011154
plc 40702810800000004946 n IIAO KE (MIICE)
K/c-r 30 1 0 I 8 1 0300000000729
8V1K048952729
AO <3nnpecc> 6rgro co3AaHo 16 nrcns 2010 r. (Cnu4erenbcrBo 13 Ns001297076 or

16.07.2010 r. BbrAaHo Mexpaftonnofi uncnerqneft OHC Ns I no Pecny6nure Mop,uonnx).

Kannral n ocHoBHbre aKqrroHepbr
ycrannufi KarrlrraJr o6rqecrsa cocraBr.ser 47510000 py6. u pa3Aeneu sa 475100 LIMeHHbD(

6es4oryveHTapHbD( o6rmnonennrx axqr.Ifi HoMlrHaJIbHofi cronuocrrro 1 00 py6. xaxaar'

Suuteur ocyl{ecrB}In 2 erruycra axlqlz.trt:

3a uepuo4 cyrqecrBoBaHlrr sMr,rreHTa pemeHr4e o BbItIJIare .u{B}IAeHAOB aKIII'IOHepaMI{ He

rrpr,rHllMarlocb.
O6rulraqun o6qecrso He BbIIrycKuIno.

B ornolreHr{r4 gMr,rreHra Pecny6nzroft Mop4onu.r He BBeAeHo cneq}IaJlbHoe flpaBo Ha

1nracTue B y[paBneHI,II{ oTKpbITbM aKIII4oHepHbIM o6Iqecreo1a (<sonora'a aKIII'IS))'

,{anurre o6 arcqnouepax, BJraAeroqnx2"/" n 6o.nee o6rrrcuonegHbrx arunfr:

O6rqecrno c olpaHuqeunofi oTBeTcTBeHHOcTbIo Vnpannnoqar KoMIIaHLIt

(fIpooI4HBECT) ,{.Y. 3axprnbrM rraeBbrM r{HBecrr,rrIroHHbIM (fou4orvr cMeltraHHbx znnecT}tllufi

<Perraonanrurrft oona uHBecTr{qzft s cy6seKTbl MUIIIOTO I{ cpeAHeI'O [peAIIpLIHHMaTeJIbcTBa

Pecuy6ruror MopAonus>> - 99,98Yo yK (475000 axqzft)'

CrPYrrYPa YrPaBJreHnfl
Brrcurrau oprzuloM yIIpaBneHIa e, flBnIfleTcs' o6qee co6panue aKIII{oHepoB'

l4s6pauue coBeTa Ar4peKTopoB He IlpeAycMorpeHo yIpeAI'ITenbHbIMII AOKyI\{eHTaMrI

9MI,ITEHTA.

Pyrono4cmo reryulefi AerTenbHocrrro oorqecTBa ocyIqecTBJIteT Al{peKrop'.

Y'ractlre B KanrrraJre Apyr[x opraHrr3arln[

3unrenr He lIMeeT A9JIII B ycTaBHoM Ka11uTane xos{ftcrneHnrx o6rqecrn'

3ruurenr He rlMeer Sr'rm'Ialon, npeAcraBilTeJlbcrB'

Ocnonnrre BrrAbr AeflTeJrbHocrrr

I
I
I
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f arpunun Alercangp BnaAlavrraposru

Burrvcr Ko.nn.recrno
arcqnft (mryr)

HoDrunaJrrnaq
crorrMocrb I arcqnn

(nv6reft)

Cyrvrvrapuafl crorrMocrb
arcqnft (py6refr)

or 06.09.2010 r. 100 100 10000

or 16.12.2010r. 475000 100 47500000
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Ocnosnoft BlrA Ae.flTeJlbHocrrr gMlrreHTa opraHn3arlur [porr3BoAcrBa cr4rroB6rx
lonyrIpoBoAHI'IKoBbx Krrcqeft Ha sreraeHrHofi 6age HoBoro [oKoJreHr,rr. flo orIeHKutM,
lepcrIeKTI'IBHtuI roAoBax norpe6Hocrb B sTlrx LBAenr,rfx cocrulBJrrer He MeHee 3 nrnp4. py6nefi.

Oqenr'rraenaar KoMnaHI,It lpeAcraBnrer co6ofi HoBoe flpeArrprrrrr.re, co3Aaunoe rns
yAoBnerBopeHnt Bo3poculrx notpe6Hocrefi x r,rHTerplrpoBaHHbrM cr4JroBbrM 6norana.

B xa'recrBe ocuoBHhrx wzgetruflt flnaHupyrorcr rpLr KoHcrpyrcnBHbx pa3noBr.r,urocrr,r cfinoBbnr
6loron, orBeqilorqD( BceM ocHoBHbrIvr orpacJrflM rrpriMeHeHprtr. ,{annrre rr{nBr KoHcrpyKqrtri rro3BoJrrror
oxBarI'ITb umporrui .4,raila3on rraputtvrerpoB rrocpeAcreoM noA6opa c]rnoBbD( noJryrrpoBo.Urr,rKoBbx
gJreMelrroB 6es r,rguenertax KoHcrpyKIIlrlI6nora. ,I[.nx nporsnoAcrBa [peAJrilrilrorcflTpkrpa3poBr.r.Urocrr,r
cr{JroBlx 6nor<on:

o4roQarurnl Krrroq [epeMeHHoro roKa;
rpexQasnrnl Bbr[prMr.r,TeJrb ;
rpexQarnrni r,rHBeprop.

OreqecrseHHhrx KoHKypeHTon s o6racru.rrporr3BoAcrBa cvnoBbrx 6noron ner. Han6onee
xecrKiul KoHKypeHrII{t ocBaaBaeMbrM cnnoBbrMr,r [onylpoBoAHr{KoBbrMr4 KJrroqaMH HOBOTO
rroKoJreHlrt ilpe,qcraBJleHa co cropoHbr BeAyrrlero sapy6exnoro [por,r3BoAurenfl. cr,rJroBbrx c6opor
$npnrr Semikron.

Z +7 -927 - | 842-927 ; E-mail : inetrussia@ gmail. com



11. OIFHKA PhIHOqHOfr CTOUMOCTII

1 1.r. CPABHI,ITEJIbHbIfr TIOAXOA

Cpanuuteusnrui IOAXOA B OIIeHKe 6ugneCa flpeAIIOnaIaeT' qTo IIeHHocTb aKTI'IBoB

oflpeAeJlteTcfl TeM, 3a CKoJIrKO oH]I MoIyI 6rrt [poAaHbI tlpvr rl.ufirlr!fir AocTaTotIHo

c(popnruponaHHoro (forqonoro pbIHKa. ,{pyrurvru cJIoBilM}I' Hal'I6onee BepotrHofi Ben}tqllHofi

cTolrMocTlr orleHr{BaeMoro upeArrpr4frtufl *o*at 6rrtr pealbHzul IIeHa IIpOAtDK}I aHanofLItIHOfi

tf uprrart, 3a(bI,IKcI'IpoBaHHat pbIHKoM.

TeOpetnuecKoft ocHoBoft cpaBHI'ITeJIbHofO IIoAxoAa, AoKa3bIBaIOqe[ sOgN'lOXHocTb ero

np[MeHeHr,rr, a raKxe o6beKTr4BHocrb peyJrbrarl{BHoft BeJII4tII4Hhr, tBJItK)Tcfl cneAyloq[e 6asosrre

floroxeHn.f,.
Bo-nepnrrx, SIIgHIIIIIK llc[onb3yeT B KaqecTBe opueHTupa peulgro c(loprunpoBaHHble

pbrHKOM rleHbr Ha cxoArrbre npeArrp[ flTl4'^, Ifirlo IIX AOnkI. flpu uanuun]I pa3BI{TOrO (bLIHaHcoBoro

p"r"*u Qaxrn.recr<ar IIeHa Kynnz-flpo 1ax;r4 npe1flptIflT:lIs' B IIenoM wtuI AonI'I Hau6onee

r,ruTerpaJlbHo fIuTbIBaeT MHofoqncrreHHble Sar opBI' Bnufiolque Ha BenuqI'IHy cToI'IMocTI4

co6crBeHHoro Kzrrrr{Trr;ra rrpeArrp}rsrus..K raK}rM (far<roparr,r Mox(Ho orHecrrt coorHolueH}re cllpoca

lr rrpeAno)Ke1ufl Ha AanHrrfi Br4A 6ll3Heca, ypoBeHb pucKa' [epcIIeKTI'IBbI pa3BI'IT]Ifl OTpacJfi1

ronrpetnrre oCo6eHHocTr rlpeAnpfiflTt4fl' lI MHoI.oe APYIoe, tITo' B KoHerIEoM cIIeTe' o6nerqaer

pa6ory oIIeHuIuKa, AoBeptrcIqero pbIHKy'

Bo-nroprm, cpaBHuTeJIbHbIfi IIo.ryoA 6aznpyercx Ha IIpI'IHIII'IIe anbTepHaTI{BHbx

r,rHBecrlrqfift. I4nsecrop, BKJraAbrBar AeHbrur B KaTITITaJI rlpeArlplltrn.f,, tloKynaer' rlpexAe Bcero'

6yayqufi ,uoxoA. flpor,rsno4crBeHHbre, rexHoJroruqecKlle lI Apyrfie oco6eHHocrl'I KoHKperHofo

6rgneca lrHTepecyror LrHBecropa roJrbKo c rro3r,Iqulr [epcrIeKTLIB rlonyrreHllt AoxoAa' Crperrllenue

[on)qr.rrb MaKc]rMturbgbrfi AoxoA Ha Bnox(ennrrft KaTIIITIIJI IrpLI aAeKBarHoM ypoBHe pvcKa 9r

cso6oAHOId ptL3MeIIIeHlIt4 IIHBecTI{qzft O6ecnequBaeT BbIpaBHIIBaHHe pblHoqublx IIeH'

B-tperrnx, IIeHa IIpeEIlprrsTIIfl' oTpDKaeT ero [po]I3BoAcTBeHHbIe n Qunanconrre

BO3MOXHOCTII, IIOJIOXeHI4e Ha pbIHKe, [epCneKT]IBbI pa3BI'ITUs' CneAOnareJIbHO' B cXOAHbD(

rrpeAuptrrTr4D( Aox)KHO COBIIaAaTE COOTHOIIIeHI{e MexAy qenofi u BZDKHefiIUI'IMII (bI'IHaHCOBbIMLI

uapaMerpaMg, TaKr{M}r KaK upr{6brnb, Ar{Br,rAeHAHbIe BbIrIJIarbI, o6reu peuuII'I3aII[u, 6uauconax

crour'rocrr co6crBeHHoro KarrlrraJra. OrnruilrerbHofi qeprofi gTrx Qznanconrx napaMerpoB

ffiilfleTcfl,r{x ollpeAenfrorlas.ponb B (foprvrupoeaHl'Ill AoxoAa, noJlrraeMofo ]IHBeCTOpOM'

Cpannutelrgrrfi [oAxoA oco6enuo [oJIe3eH ToIAa' KorAa cylqecTByeT pbIHoK

couocraB[Mbx o6rerros co6crnennocrlr. [lt cpaBfteHvs nrr6raparorcx KoHK]pI'IpyIoque c

orleul,IBaeMrnrl 6ugnecou o6rerrrr.

,{auHrrft rro4xoA npeAycMaTpl,IBaer ktcIIoJIb3OBaHI'Ie raH(foprraaquu IIo oTKpbITbIM

KOMrraHlIflM, aKIIktI.I KoTopbD( KoTlIpyIoTCr na ifonAoBoM pbIHKe, TaKafl uu([oprraaqllt MoXeT

LtcrroJrb3oBaTbc.f, B KarIecTBe oplIeHTrIpoB I'I flpl'I oIIeHKe xouuauzfi, aKIII{}I KoTopbx He KorLIpyIoTcs

na (fon4onoM PbIHKe.
B parvffiax AaHHOro rro$oAa r{crroJIb3yIOTCt cJIeAyIOUIIIe MeTOAbI OIIeHKI4'

. MeTOA pbIHKa KAIILTTUTA;

o M€TOA CAenoK;

. MeTOA OTpacJIeBbx cooTHOIIreHHfi'

MetoA pbIHKa KanIITaJIa 6aZupyetct' Ha TeKyIII[x IIeHzx, pezIJIbHo BbIIIJIaqeHHbIx 3a

aKrllru cxoArrbx ronauanr,rft na Qon4onbx pbIHKtX. ,{aunue o colocTaB}IMbX Ilpe.qflpntTl4ffi' Tlpkl

lrcrloJlb3oBaHHu cooTBeTCTByIOqux KOppeKTI'IpOBOK MOryI nocnyxuTb opLIeHT]IptlMI'I I|IIfl

olpeAeneHl,It CTOI'IMOCTII olleHlrBaeMoro IlpeAnpl',Itr]It'

Mero4 orrpeAenrer ypoBeHb crolrMocrrr HeKoHTponEHoro (rrlznopurapnoro) IraKera arqnft'

MeroA cAeJroK flBil1ercfl qacrHblM cnfraeM MeroAa pbIHKa KarrnraJra. On ocnonan na

rleHax paHee coBepIIIeHHbx cAeJIoK no npuo6peTeHlllo KogTponbHbx uaKeTos arquft cxoAHbx

,rp"4np""ruia mloqeu npuo6pereHllt IIeJIbx aHaJIOrrqHbD( IlpeArlplil's"tuit'

MeroA orrpeAen.ffer ypoBeHb crollMocTll KOHTpOnbHoro (rvraxopurapHofo) uarera arqufi',

uo3BoJlflroulero TIoJIHOCTbIO yflpulBntTb rIpeArIpLItrlIeM'

I
I
t
I
I
I
I
I
I
I
I
I
I
I
I
I
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I
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t
t
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MeroA orpacJreBbrx Ko3QQrqrreHToB ocHoBaH Ha cneqlranbHbD( ([oprrayrax u rIeHoBbD(

loKa3arer.D(, IlcnoJrE3yeMbx B orAenbHhD( orpacJurx [porr3BoAcrBa. (Doprraynu pr rleHoBbre
[oKa3areJr]I BbrBoArrct 9M[r,rpuqecKr,rM rryreM r.r3 AaHHbx o npoA:Drax [peAupr,rrr]rft na ocnone

AnlrTenbHhD( cTaTr'rcTr.rqecKr.rx Ha6nroAeHr.rft c[eq]ruurbHbrMr,r nccneAoBaTeJrbcKr.rMrr r,rHcTr{TyrzlMH 3a

IIeHoft rIpoAtDKI{ IrpeAlrprlrrrlr pr ero BEDKHefirrrr4Mr.r upor,r3BoAcrBeHHo - QuuancoBbrMkl
xapaKTepficr]rK:lMrr. I,Icnonrsyerafl. Nrt oplreHTzpoBorrHbx orIeHoK rrpeArrp]rrr]rft. On He rpe6yer
oT oIIeHITU{Ka rIOrrCKa TOIIIIOIO aHaJIOra Mg. CpaBHeHrrr, HO rrpkt STOM AaeT TOJTbKO

opIdeHTI,IpoBorIHhre 3naqeHrrt crollMocrkr o66eKTa orleHKrr.
MeroA orpacneBbrx nos(fQuqzeHToB rrora He noJrfirrn AocraroqHoro paclpocrpaHeHr4.fl B

poccr,Iftcroft npaKTI,IKe orIeHKLr B cBr3r,r c orcyrcrBr,reM neo6xoAraruofi crarI,rcrnqecxoft
nn(fopuaqnr, rpe6yroulefi AnrreJrbHoro replroAa na6nroAeuzs. Cpannenue c sapy6eNHbrMr{
KOMIIaHUTMI'I He KOppeKTHO, BBlr,qy KapAr.rHZrnbHO pa3nr,rqHoro ypOBHr 9KOHOMIIqeCKOrO pA3BI,ITT||.fl

crpaH.B cn.f,gu c 9Tr{M Aannrrfi MeroA r pocczficxofi nparrme rrpaKTr,rqecKu He ]rcflonmyercr.

Cparnnrenrnrrfi uoAxoA 6aznpyercx Ha yrBepx.qeHr{r{, qro pbrHoqHar cror,rMocrb
KoInuauuft, orrrocflIl{xct K oAHofi orpacru, a raK)r(e nMeroqux cxoAHbre npor43BoAcrBeHHbre }r
([unancorue xapaKTep vrcrvrrup\ 6yaer pa3Jrrrqarbcr He3Haqr{TeJrbHo.

AHamas crolrMocrt4 orleHlrBaeMbrx arqzft gMr.rreHTa Ha ocHoBaHlrr,r cpaBueHrrr c
aHaJrorutlHbrurr npeArlptrflTlrflMr4 B AaHHoM cJrfrae He MolKer 6rrrr ocyr{ecrBJreu, rrocKonbKy
oIIeHI,IBaeMat KoMrlanrrfl. He ocyrqecrBnrer rrpolr3BoAcrBenHo-xo3fllcrBeHHyro AesrenbHocrb c
MOMeHTa CBOeTO CO3IlArrLrfl.

B cuny gToro uu (farrnqecKll He llMenfi Bo3MoxHocrb rrcrroJrb3oBarb B rrpoBoAr,rMoM

lrccne.qoBaHrr[ rro oIIeHKe prnro.uroft crozMocrr4 orleH]rBaeMrrx axqzfi rarr.re-rv6o MeroAhr
cp:lBHlrTeJrbrroro noIXoAa.

29
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rr.2. AoxoAHhrrr rroAxoA

,{oxo4nrul [o,e(oA ocHoBbrBaerc .Ha rrpr,rHrlr{fle o)Kr.rAaHr,rr. .{aHnrfr npr,rHIII{n yrBepxAaer,
rrro rr,rfi}Itilrrn7 nnsecrop npno6peraer co6crBeHHocrb B o)KVAaHr{r{ flonrreHr4r 6yayqnx AoxoAoB
r,rnlr BbrroA. ,{pyrunaz cJIoBalMr,I, }IHBecrop npno6peraer AoJrrc B ycr:rBHoM Karrr,rraJre n o6rraen Ha

flpaBo nonfrarb 6yayrqyo npu6rurr B Br,rAe Ar,rBr{AeHAoB, Apyr}rx BbrroA, rron}nraeMbrx

co6crseHHr.rKoM, lr or rroBbrrtreHlr.fl nypconofi crorrMocrr.r npu uocJreAyroqeft upoAax(e. Benn'ruHa
BhrroA ofipeAensercr np]rurlunaMr{ AeflTenbHocrvt vr Ycrasor\,r o6qecrea u crerreHbro KoHTpont,
roroprrft Aaer Aorrs. ee Aepxarenro.

B Aannou [o.e(oAe r,rcflon*yercs 6ommoe KonrrqecrBo MeroAoB, LIcnoJIb3oBaHI,Ie Koropbx
orrpeAenrercr rrr6oporrr 6asrr AoxoAa (Ausr.rAeH,qrr, npn6rrnb, ,qeuexHrul norox r up.) u rr4rroM

AaHHbx, tBntrcIquxc.f, ocHoeoft p.llfl. anurvga.
B 6onee rulrpoKoM cMbrcJre Bce MeroAbr Mo)KHo pa3Aenr,rrl Ha ABe Kareropl4rl:

FIII
I

II
III
It
Iti
;

)

I
;

I
I
;
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V - crollMocrr o6rerra

h{mqs

IOfi4[&

h,tfi:ec
I|.rilsfiI'rfr f,Irlrflf!flx
W

MeroA ArrcKoHTrrpoBaHrrfl rroroKa AeHelnHbrx cpeAcrB ocHoBaH Ha orIeHKe AoxoAoB B
6yaylleNr rrrfr KaxAoro r,r3 HecKoJrbKrrx BpeMeHHbx rrpoMexyrKoB. 3rz AoxoAbr 3areM

lepecqlrTbrBaroTc . B cTolrMocTb rryreM r,rcnoJrb3oBanvs cTaBKr,r ArrcKoHTa I4 TexHmI,r reryrqefi
CTOTIMOCTLI.

MeroA ALIcKoHTI,IpoBarrvfl. [oroKa AeHe)KHbD( cpeAcrB ] rrlTblBaer BenLIqI,IHy AoxoAoB,
Korophre BnaAeneq paccqurbrBaer rron)rurkrrb B rreplroA Bna4envs co6crnenHocrEro, cpoKlr
nonfreHr,rr grr4x AoxoAoB kr ypoBenb pr.rcKa, csssaHHrrft c uocryrrneHveM AoxoAoB. Ero
rrcfioJrb3yror B cnfrae, KorAa He yAaerc.s cAeJrarb npeArronoxeHue B orHorlreHliu cra6unsHecr]I

AoxoAa uJunuLrx reMrroB pocra.
MeroA Ar,rcKoHTr{poBaH[r rroroKa AeHe)KHbD( cpeAcrB Moxer 6rrrr r,rcuoJlb3oBaH AJUI

orleHKlr nro6oro 4eficrnyroqero fipe4rrpuflTufr. flpr.rueneuue .qaHHoro MeroAa nan6oree
o6ocnoeaHo .4nr oqeHKLt npegstpnxrufi, r{Meroulrtx r4croprtrc xogqicrnennofi AesreJlbHocrl{,
Haxo.qtrrprxcs, Ha cra4rru pocra nnu cta6uJrbHofo 3KouoMlrqecKoro pazBLrrus, 4n.a rcoropofi
Bo3MoxHo fiocrpoeH]re nporHo3a 6yayruero pa3Br4Tkrfl.. [w, npe4upI,rrrr,Ift, Teprlflrl]rx
cr,rcreMarlrqecKlre y6rrrxu, sror MeroA nplrMenllM s 6omueft crerleHl4 Anr npvnflTvrs.
yflpaBneHqecKux peruenzfi, qeM Anr olpeAenenrrr pbrHormofi crozuocru 6ugneca.

MeroA ArrcKoHTI,IpoBaHlrt rloroKa .ueHelr(HErx cpeAcrB, KaK npaBvIro, o[peAenter
crolrMocrb 100% Aonu Bn4AeHr,rr rpeArpr4rrr.reM. ,{nr oqeur[ HeKoHrponrnofi (rvrnHoprampnoft)

Aorz neo6xoAl,IMo cAenarb rronpaBrl{ Ha nr,rKBlrAHocrb r,r crerreHb KonTpont.
PruroqHar crouMocrb co6crseHnocrn 6y4er paBHa rexyrqefi croLrMocrl,I ncex 6y4yrqux

AoxoAoB, T.e. Bce 6y4yrque AoxoAbr c uoMorrlbro craBKrr AkrcKoHTa rrepeBoAtrct B TeKyIrIyIo

crolrMocrb (cronuocrr Ha Aary oqenxn) z cryMr,rpyrorcr.
Ouronnas (fopuyra MeroAa Ar,rcKoHTLrpoBaHr4t BblrnrAltr cneAyroqllrra o6paronr:
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PVk - TeKyrqur crolrMocrb k-ro reneNuoro noroKa
CFk - AoxoA, nonyraerr,mrft BnaAenbrlena n k-u ro.uy
q -cTaBKaAncKoHTa
n - KoffrqecTBo rrporHo3Hbx nepEoAoB

ocuoeuarc emqnbt uemoda ducxoumupo,ctHut tydyryux doxodoe
o Brr6op 6asrr4oxo4a.
. OnpeAeJreHlre [porHo3Horo [epr4oAa.
o Ananns lr [porHo3 BnJroBbx AoxoAoB.
o Ananrag lr [porHo3 pacxoAoB.
o flporuo3 KarrBJroxennft (unnecruqzfi).
o flporno3 rrcMeHeHr,rao6oporuofoKarrrrrana.
o flporno3 ABnxeHLrfl 3aeMH6x cpeAcrB.
o Pacqer AoxoAa sa raxAHft rrepr,ror.
. OnpeAeJreH[e coorBercrByroqefi craBKr,r Ar,rcKoHTa.
o Pacqer 6yayrqeft cror.rMocrrr.
o Pacqer rcrylqefi crolrMocrr.r ncex 6y4yrqlrx rocryrrneur,rfi.
o Bnecenlle I{ToroBbrx [o[paBoK Ha crerleHb KoHTponr u nr{KBI,IAHocrE orlegl,rnaenaofi Aonl,r.

Mero,q KannraJrrnarlm npn6wnu ocnoBbrBaercs. Ha rrporHo3HoM qHcToM onepaqrroHgoM
AoxoAe' roroprnl 3areM nepeBoALITc{ B crol,IMocrb o6rerra c [oMorqrro *oe46nq"enra
K'IIIIITZIJII,I3 adJ]dl,,.

B stotvr MeroAe paccMarpnBaerc-f, Becb KarrlrrulJr rrpeArrpvarns. (co6craennrrfi r.r saeunrrft)
KaK nHBecrlrqnonnruli rrafinrarr lr, coorBercrBeHHo, AoxoA paccMartpuBaercr Ao Bbrrrera pacxoloB
uo o6cnprr,rBaHllro Aonra.

Prilro'urar crol{Mocrb oIIeHLIBaeMoro o6rerra 6y4er paBHa reKyrrleMy qracroMy Aoxo.ry,
AeneHHoMy ua rosSQnIIzeHT KarllrraJll,I3arrr4n) T.e. ocHoBHar Qopuyna MeroAa Ka[rrr4Jrr43aur{r4
Bbrrn{Ar.rr cneAyrorqfirra o6parorra :

V= I/R, rAe
V - cronuocrr,
I -.u.rcrufi,qoxoA,
R - noer[Qrq]reuT K:l[r,rrulrrr43arlr4r,r

Ocuoeuarc smanu uemoda Konumailu3aquu npufiamu
Pacqer [porHo3Horo tlltcroro AoxoAa orleHvBaeMofi rounannu - wtcroit

ganoroo6no)KeHr.rr u pacxoAoB Ha aMoprr{3arlfiro r obcnyxvrBaHr.re Aonra.l. Pacqer exefoAHoro qlrcroro AoxoAa.
2. P acqer xoe(f QzqueuTa Karrrrr arrv3apv.
3. Pacqer reryrqeft crot4Mocrr.r 6nsHeca.

upn6rrrz 4o

4. Buecenl4e I{ToroBhfi rlonpaBoK Ha crerreHb KoHTponr v JruKBrr;irrocrr orleHzsaerdofi
,rlonll.

rlucmrft AoxoA ofipeAenserct KaK ycr.oilunat Benuqr4Ha ororAaeMoro ro.rloBoro qI,rcroro
AoxoAa, nonyqeHHOro oT oIIeHI{BaeMoIo }IMyIqecTBa IIocJIe BbIIIeTa Bcex ouepall}IoHHhD( pacxoAgB,
Ho Ao o6clyxunanns' Aonra no o6cryxraBaHrrro rfiroreqHoMy KpeA[Ty u yqeraaMoprr{3arl?roHHbD(
HaII}IcreHlIft. [pyn'rruu cJIoBaMIr, wrcrrrfi AoxoA orrpeAenrercr KaK cyNrMa npu6;;1nu v
HaqI'IcJreHHoft amoptu3alllllr na 6es.qonrosofi ocHoBe, T.e. paccMarpvBaercr rrpeArrplrrrr,re B
cvrya\w4 orcyrcrBl4t AonrocpouHoft gaAonxeHHocrrr. B grola cJrfrae Anr uolyqeH[r q14croro
AoxoAa neo6xoAurvro K.rzcrofi npu6ruru Ao Bbrtrera HaJroroB upz6anzrr cWMy aMopru3arllroHHbD(
orrII,IcJreHI4ft n nrmnarrr uo o6cnyxllBaHlrrc Aonrocporlnrx gafiNros.

Kannrannsr.rpyr croppeKTlrpoBannyro npu6rrrr (.rzcrrrfi 4oxo4) Mbr rronfil,rM crorlMocrb
Bcero vHBecrr'IpoBaHHoro KaII,ITiIna. Ang HuxoxAeHrrt cror,IMocrl,I co6crnennoro KarII4TaJra
neo6xo4I'ruo yN[eHbrIrI4Tb BenLIq]rHy r.rHBecrr4rlr.ronHoro Karrr,rrana Ha cWMy 4onrocpo.rnofr
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3AJIOJDKCHHOCTII.

MeroA KalruraJrll3alurr Aoxora B Hatr6onrruefi crefleHrd rroAxoAlrr Ans. curyarrvrfi, B

Koropbrx olu,IAaerct, uro npeAnpnxftre B TeqeHr.re AJrr.rrenbHoro cpoKa 6yger nonfrarb rrpr.{MepHo
oAVHaKoBbIe BeJllrurrnbr upn6ruln (unr,r reurlrr pocra ee 6yAyr paBHoMepHbn\{u).

MetoA flpI4Mentrerct B Tex cJr1v.-:Lan(., KofAa l,IMeercf AocraroqHoe KoJrI,IqecrBo .qaHnbrx Ant
oIIeHKlr AoxoAa. ,{oxoA 

'lBrflercs. 
cra6unrnrnra u[rvr, rro xpafinefi Mepe, oxl,IAaercr, rrro reK)[q[e

AeHexHEIe AOXOAbT npn6ttUSnteJrbHo 6ylw paBHbr 6y4yrqznr unr4 TeMrrhr r,rx pocra - yMepeHHbr.

3ro racaercfl,, Harrpvlaep, 6zsneca ocHoBaHHoro Ha apen4Hofi rrJrare, rocro.flHHoft rnuenrcxoft
6ase n r.n. Ha MHoFI,re roAbl Brrepe4. B cuny roro, qro reKyrrliu crorrMocrb oqeHb qyBcrBr,rrenbna K

I{3MeHeHI,IIM roe(fQnqneHTa Karrlrraril3arrrrr4, AJrr r.rcilonb3oBaHr,rr MeroAa npxrvrofi Karrr4Tilrr}$arlutr
neo6xo4uuo rlrlarenbHoe o6ocnonanne rosrf(|vqueura Ka[r,rrzrJrr43ar\prur.

flpezrrayrqecrBo cocrolar B ToM, qro MeroA upruoft Karrr,rraJrr.r3aur{r,r raK vrrru una'ee
Helocpe.{crBeHHo orpiDl(aer plrHotrHyrc KoHbroHKTypy. OgHaKo MeroA He cneAyer rrpuMeHrrb,
KorAa 6zsHec HaxoAlrrct B craAr.rr4 craHoBJreHur (erqe He rrocrpoeu): ue BbrrrreJr Ha pexnM
cta6unrnru< AoxoAoB HII,I orcyrcrByer r,rn(fopuaqzr o Hr4x, a raKxre B cJrfrae, KorAa o6rexr
rpe6yer cepresnoft pecrpyxryp vr3ulLrur.

MeroA KarII,ITaJII43arIlrlr uplr6srru, KaK upaBr4Jro, onpeAenffer cror4Mocrb I00%o llonu
Bna4enus. [peA[pLIf,TI4eM. ,ftx oqeurz nerourpomuoft (rvrunopzrapnofi) 4olz neo6xoAuuo
cAenaTb rlollpaBKn Ha IrvKBuAHocTb ]I cTeIIeHb KOHTpOJI.f,.

Onpe4enenlle crorlMocrl,I olleHlrBaeMbrx ar{vfi gMureHTa Ha ocHoBanvtur analrursa AoxoAa B

AaHHoM cnfrae He Moxer 6rrrr ocytrlecrBJreno, rrocKonbKy oIIeHI,IBaeMar KoMrraula.fl TorbKo
Haqlrnaer cBorc rvracrura6nyro npoz3BoAcrBeHHyro AerrenbHocrr. B 2013 r. Sarrruecxz 6rurr,r
BblnyrrleuHrre npo6nrre fiaprkru rrpoAyKrlr,ru. 2014-2015 rr. s cBfl3vt c MaKposKoHoMr.rqecKrrM vr

Snnauconrnrl KpI,I3kIcoM B poccHftcrofi gKoHoMIlKe, oqeBkrAHo, He flButrorcr, Trrrlr4rrHbrMr4,

IroKtBareJlburru. KpoMe roro, He3HaquTeIrbnafl. BpeMeHHiur perpoclreKTlrBa rrpousno4ctnennoft
Ae'TeJIbHOCTLI, HeBO3MOX(HOCTB BbfXOAa B TeKyIqrX ycnoBrrD( pa3BuTldg. SKOHOMI4Kpr Ha

loreHq[anbHylo MoluHocrb o6opy4onauua He no3BoJrrror cQoprrayrupoBarb BbrBoA o6
e(flpertunnocrn pa6orrr npeAnpnflTrre,, efo penra6enrHocrr{ kr 3arpyAHrrcT Bbr[oJrHeur,re

o6rexrrasHoro nporHo3a o)Kr,rAaeuoft upH6ruruulutu [porHo3r{pyeMoro AeHex(Horo rroroKa.
B czny sroro narr QarcurqecKrt He LIMeJru Bo3Mox(Hocrb ncnoJrb3oBarb B [poBo4r,rMoM

I{ccneAoBaHkrkt rro oIIeHKe prrnovnofi cror4Mocrl,I oIIeHr,IBaeMbrx axqlrft xarr,re-nu6o MeroAhr

AOXOIHO|O rrOD(OIa.
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VIruattriup;yutrnufi upeqnpr{H[MareJrb f aaprurru AneKcaH,qp Bla4rurpornv

I 1.3. 3ATPATHBTfr IOAXOA
3arparnrrft [o.ryoA ocHoBblBaercs Ha rrp]rurln[e 3:MerrleHlrr, corJracHo KoropoMy

crol'IMocrb npe,qnplrf,Tllt olpeAeJurercf; 3arparaMr4 Ha npzo6perenne arraJroprtrHoro
I'IMyIqecrBeHHolo KoMrIJreKca oq[IrleHHoro or scex o6sgareJlEcrB, T.e. crol4Mocrb KoMfIaHuu He
Mo)Ker npeBblruarb crouMocrtl Bcex ee aKTI,IBoB 3a BbrrreroM crol,rMocrl,r o6sgaremcrs.

Tlrorosar BeJII,IqlrHa rloKur3hrBaer pbrHorrrryrc cror.rMocrb Bcero co6crsenHoro Ka[]rrana
rrpe!trrpnxr'zr (100% AonH B ycraBHoM ranrnrane). 3arparnrrfi rroAxoA sBrrrrercs, [prMbrM rrprr
oueHKe crol{Mocrr,I IoJI}r B COCTaBe KOHTpOnbHhDK Lr oKonoKoHTponEHhD( naKeroB B crrny rofo, qro
co6crnennnx raKl{x Aoneft o6rrqno o6naAaer rrpulBoM rrprMoro rpe6onanu.r Ha aKTr.rBbr
npelJrpaxtns. IIpz oIIeHKe crolrMocrrr.qoJrlr B cocraBe MlrHopr{Tapnrx (neroHTponEHhD() nareron
sarparurrft flo.ryoA frBrflerc . KocBeHHbIM B cr{ny roro, qro co6crneun}rK TaKr{x Aoleft ne o6naraer
npaBoM rlplfiMol'o rpe6onanw. Ha aKTLIBbI upe4npvxrns., uocKonbKy KoMrraHL1f, flBIrsercfl,
rrocpeArrlrKoM MexAy yqacTH[KoM r,r aKTr4B€lM]r.

He cuorpr Ha ro, rITo crol,IMocrr geficrnyroqero [peArrp]rrrus, He BcerAa o6rerrusHo
orpirx(aer ero pblHoqHylo crol,IMocrb, B coBpeMeHHbx ycnoBr4sx) rrpu 4eSzqure prtnounoft
unQopnaaqru{ o rrpeAnpnflTuvr 14 ero oKpy)KeHr.rn, gror rro,ry(oA sBneercs, oAH]rM rns 6a3onrrx ,rlJrt
3aKJrK)qeulrf o cror,rMocrlt 6nsueca.

Cylqecrryror ABa MeroAa 3arparHoro [o,ryoAa: MeroA rrr.rcrbx aKTrrBoB u Mero.rl
nnnBu4a\laonnoft cror,rMocrr.r.

Memod vucmbtx qKmunos. flpu nparraeHeHrrr,r AaHHoro MeroAa rrpeArrprrrrr,re orleuuBaercr c
TOrrKlr 3peHllt IrcAep)KeK Ha ero co3AaHr,re IIpv ycJroBLrr{, rrro [peArrpr.rfrr.re ocraHerc{
4eftcByrorquM fi y Hero r{MeK)Tcr 3HarrrtreJrbHhre Marep[anbHbre aKTr,rBbr.

9ro6u o[peAenzTb crol,IMocrb KoM[aHr.r[, neo6xo.4.rrrao flpoBecrrr orIeHKy o6ocuonannofi
prnrounoft crollMocrlr Kaxloro aKTlrBa 6wrurrca B orAenbnocrr4, onpeAeJrr,rrb reKyrqyro crozMocr6
o6sgareDcrB' a 3areM lrs o6ocHosaHHoft prmo.*roft cror,rMocrr,r cyMMrr aKT]rBoB rrpeArrp]rrr]rt
BhFlecrb reKylqyrc cror{Mocrb Bcex ero o6.f,garemcrs. Pesynrrar [oK:BbrBaer oqenoqHyro
cror,rMocrb co6crseHHoro Karrr,rr,rJr a npe4rrpkrflTr4fr .

Memod nuxeudaquouuoil cmouJvtocmu ilpe$rrpvrrrrtrr_ rrptrv,enflercs., Kor4a npeAflpr4-flTr,re
Hixo.U{Tct B c}rryaq}rr 6amporcrBa wrv nv:riBv4ar\w, ttu6o ecrb cepbe3rrbre coMHeHr,rr B
cnoco6nocrn npeA[p]rtrllt ocraBarbcr geficrnyroqllrra. JlnrnuAarlzoHnar cro]rMocrb
IrpeAcraBnser co6ofi q}Icryro .qenenuylo cyl\(My, Koropyro co6crseHH]rK rrpeArrptrxtns. Moxer
nonyql'ITb IIpI{ fi'IKBI{AaIIrIr4 flpeArrp'LrflTrrs,, pa3AenbHofi pacnpo4axe ero aKTrrBoB 14 rrocne pacqeroB
co BceMI'I KpeAI'ITopttMLI. rft,rcras BhrpyqKa or lrkrlrtBtr1ar\krpr aKTrrBoB KoMrraHr.r[ c yqeroM
IJol'arrreHilt 3aAonx(eHHocrrl AlrcKoHTlrpyercr B TeKyrqyrc cror.rMocrb c [oMorrlbrc no,ryo4xu1eft
cTaBKr,I Ar{CKOHTr4p OBA HIlfr ,.

Pasnnqa MexAy BbIIueHtBBaHHhrMr,r MeroAaMr,r 3ilKJrroqaercr B craHAaprax cror,rMocrr.r,
nclonb3yeMbD( rIpI{ oIIeHKe aKTLIBoB rrpe!.npufrTus: B MeroAe .rzcroft crorrMocrtr
coorBercTByloque crarb[ 6anauca - aKTuBbI u o6ssarenbcrBa - fiepecrrr4TbrBulrorcr uo prrnounofi

I
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Zugrarngyarrbmtft npeurpruunuarem fanpzruH A-uercaxgp Braqr.rruponnv

cTor,rMocTl{, a B ApyfoM MeToAe - rro JtrrKBrrAarluoHHofi cTor{MocT}r.
B narneu aHzIJII{3e Mbr ottpeAelftrllga pbIHorIHyIo crol,IMocrb Bcex }IMeloulnxct aKTI,IBoB Ir

Bcex o6ftareJrrcrB ro cocroflHlrK) Ha I 4exa6pr 2017 r., conracHo AaHHbM 6yxranrepcxofi
oTqeTHocTr,r, cocTaBJreHnoft sMr,rreHToM Ha yKa3aHHyrc Aary.

Arcrnnrr

Bneo6oporrrbre aKTrrBbr
Crourraocrr ocHonHbtx cpedcme s 6anaHce npeArrpusrr{.f, cocraBrser 14540 ruc.py6.
B nx cocraB BXoAkrr upuo6perennoe B reqeHr4e 2012-2013 rr. rrpokr3BoAcrBeHHoe

o6opy4onaune.
Ocnonnrnu MeroAoM onpeAenenilr reKyrrleft prnrounoft cronuocru o6opy4oBaHr,rr nn6pan

r,rnAercnrrfi. B ocnose efo Jre)Kr{T [epecqer rassecfiroft 6anancosofi crounrocru o6rerra B rroJrHyro
(6es yrera usuoca) cror,rMocrb Ha.{ary orleuKra. Ilpuuerra r{cxo,{Hiur 6wtancosas crorrMocrb 6eperca
nn6o rarc [epBoHarriubnas. Ha Aary flplto6perenux'fi [ocraHoBr]r Ha frer, ecJrr{ o6rerr ne
lepeorleHl,IBarrcs., nn6o rar rroJrHarr cror4MocrE Bocrrpor43BoAcrBa (eoccranorzremna.a) Ha Aary
uocneAneft flepeorleHKr,r.

C"o.: Co x I, rAe

Co - 6agoBzul crol{Mocrr o6reKTa oIIeHKv) lnailpvruep, ero rIoJIHtuI BoccraHoBl{TerbHa.f,

cro[Mocrb r,rn[ rleHa npuo6pereHr,rr B npeAbrAyrqr.rfi nperraenuoft nepuo4;
I - unAexc (qeuuue uu4ercu) rd3MeHeHlr{ rIeH coorBercrByrcrqefi rpyuurr o6rerron

orleHrrr 3a rreplroA Mex(Ay Aarofi orleHKr.r kr rrpeAbrlyrqefi nepeoqenrofi ocnoBHbrx (foHgon.
B parrarax gTofo MeroAa lrcilonrcyrorcr r{HAeKcbr, r,rMeroulue rpynlonofi xapaxrep, T.e.

rroKtillrrBiuoIru{e AfiHaM}rKy rIeH He orAenEHErx uoAenefi o6opy4onanux, a oAHopoAHbnc

rpyfi[rrpoBor< o6rercron. I{enu Ha MHorr,re Marrrr,rHbr B raxr,rx rpyfin]rpoBrax Qopunpyrorcs He

croJrbKo rroA Bnr,rfirleM pbrHo.rHoft KoubroHKTypbr (cupoca lr lpeAnox(euut), cKoJrbKo noA
BrrttankreM 3arparHbD( qparropon, u npexre Bcefo rIeH Ha vcuon*yeMbre rrpv [por43BoAcrBe
MamrrH pecypcoB : MaTepr4uIJrbHbD(, gHepf eTlrqecKrrx, TpyloBbrx.

B raqecrse 6agosoft cror,rMocrlr orleHlrBaeMoro r,rMyrqecrBa lrcrroJrb3oBurncb AaHHbre o
rleHe ero upr.ro6perenras. Yxa3aHH6re 3arparbr o6pasyror [onHyro nepBonarrzurbHyro 6alanconyro
cror,rMocrb nplr [ocraHoBKe Ha 6yxranrepcxutrt 6unnc.

flpvno4a rrporunyo crorrMocrb LrMyrrlecrBa K Aare orIeHKLr c floMorrlbro nHAeKcoB, MoxHo
nonrrxrb aKTyurnEHyro pbrHoqHyro crorrMocTb.

B raqecrse lrHAeKca rr3MeneHlrr qeH orleHveaelroft TexHr,rKr4 3a [eprroA Mexry laroit
orIeHKr{ u 4atoft npno6perenr4s,Lr BBoAa B gKcnJryararlr{ro I,r rocraHoBKz Ha 6yxranrepcrr.rfi 6aranc
Mbr rrpuMeHrnr,r rrHAexcrr (roe(fQzqzenrrr lepepacqera), noryreHHbre Ha ocnoBarr[I{ pacqeroB c

r,rcnoJrb3oBaHr,reM rrporpaMMHo-uHlpoprraaqfioHHoro KoMnJreKca <CIOO> nepcuu 5.03 (uox6pr
2017r.), paspa6omnnoro HI4?I crutprcruKLr focxoucrara Pocczz u 3AO <Ko4zn([o> (r.Mocrna,
www.codinfo.ru) rro rropfreH]rro focroucrara Poccran vr peKoMeHAoBaHHoro t4M AJrt
r{cnoJrb3oBaHurnpv, [poBeAeHr4u rrepeorleuoK ocHoBHbD( (pon4on rrpeAupltrrzfi u opranuza\utrt.

Korraunercc <CrO@> BKrroqaer n ce6s:
- zrBToMarr,r3upoBaHHoe pa6ouee Mecro orleHrrlnKa (sronouucra);
- 6asH.qaHHhD(, coAepxaque prrnoqHhre rlenbr Ha or.4eJrbHbre rpyrrrrbr ocHoBHbrx (pou4on,

ocHoBHbre cBeAeHur r{ xapaKTepr.rcrr4Kt4 o6rexros s 6a3e AaHHbrx;
- MeToAr,rqecKne, cnpaBoqHbre, HopMaTHBHbre r{ un([oprvraqr4oHHbre MaTepnarrbr, Kaciuorlnecs

[epeorleHKlt ocHoBHbrx Qon4on.
Kounnerc [peAHir3HarreH Ans. olpeAeneu]rf, pbrHoqHoft cror,ruocr]r Mareprr,lrrBHbD( aKTLTBoB

upeArrprrf,Tnfi n opraHrasa\utrr.
C$epa ilplrMeneHr,rr KoMrrJreKca oxBarbrBaer cvryarluu orIeHKv peAKoro

cneqlranltr,rpoBaHHoro o6opylonauvts, a raK)Ke B cnfra.f,x rraacconofi orIeHKLr.
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Pac.rer crotrMocrn MeroAoM r,rHAeKcarlfir,r B [II4K <CIOO> ocyrqecrBnrercs c rloMolrlbro

r,rHAeKcoB, rroAroroBnennbx crreq[arurcraMr.r fyfl <<HILVI Ctarucrzrr,I Poccrara>. @arrHqecxr.Ie

r.rHAeKcbr $opuupyrorcs. a BBoAflrcr exeKBaprulJrsso. Hau6onee no3Anflfl 4ara, Ha Koropyro B

[porpaMMe III,IK <CIOO> r.ruerorc.a $arruqecKr.re r,rHAeKcbr, 3aBLIcI,IT or cpoKa rrocJleAHefo

o6nosneHus ilI4K <CIOO>.
Tax xar< oQuqualrubre rleHoBbre r,rHAeKcbr rronfraror exeKBapranbHo rlpll o6pa6orre

upomlofi crarflcrr{qecxofi un(fopMarlr,rkt, To Bo3Hr,rKaer orcraBarl}Ie rrocneAHeit [atst, Ha Koropylo
n3BecrHbr r{HAeKcbr, t4 rrpeAcrorutefi Aarbr orleHrz. B cuny groro o6crosremcrBa B rlporpaMMe

rrpr{MeHeHbr [po[ro3Hbre HHAeKcbr, paccq]rraHHbre B coorBercrBrIl{ c IroJIoxeHLItMI{ o6rqefi Teop}Iu

crarr,rcrlrKr,r, rro MeroArar<e, paspa6orannoft creqllaJlldcrauz fVfI <<HL4VI Crarucruxra Poccrara>.

Crorus.flrqnfi nnrepnar [porno3]IpoBanl4t paBeH TpeM MectIIttM.

Ha ocnonanul{ Bhrrlen3Jlo)KeHHoro 3arparbr Ha 3aMeIrIeHI,Ie oIIeHI{BaeMoro LIMyIrIecrBa

COCTABJI'IOT:

Pac.rer 3arpar Ha 3aMeqeHrre orleHlrBaeMoro rrMylrlecrBa
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HautvreHosaHHe Koa OKOO lara
BBOAA

Ilepno-
HAIIAJIbHAq

6aranconaq
crorrMocTb,

nv6.

K-sr
nepe
cqeTa

3arparur Ha

3aMeIrIeHUe,
pv6.

Enor nuranus EA-HV 9000-
l2k-2ooo IEc (IEEE 488 I 232)

143312550 27.12.2011 563327,97 1,4999 844936

Beprnxanruo-Speeepnrfr
o6pa6arrnaroqnfi IIeHrp
Kitamura c 9ITV Kitamura-
Fanuc l6iMB

140001010 25.01.2012 13590296.61 1,3036 t77t63tl

Brrcororourrni 4osarop
SPEKTRUM TM 5-820

142949020 27.t2.2011 4582911,15 r,4509 6649346

feneparop clrH:uloB
creqranbHoft (foprrarr

AFG3021B Tektronix

r43312550 27.12.2011 76483,05 1,4999 tt47t7

llorvmoar 142922060 04.07.2011 93177,02 1,5405 143539

I4currrarenrnrnl creHA ArIr
lpoBepKn t4HBepTopoB Ha

ocHoBe IGBT-trtolylefi n

KOMTIJTeKTe C narpy:roft

t43312446 08.08.201I 6923700 1,4626 t0126604

Muxpoourraem BC3-0 I 0-3 143312446 27.122011 47771,19 1,4999 71652

Harpysovnrrfi crenA Ans
[poBepKu 6noxon Ha ocuoBe
6zouonxpnrx upz6opon c
MATHETPOHHbIM IICTOTIIII.IKOM

143312M6 25.05.2011 s966101.69 1,5015 8958102

Ocqunnorpa(f Tektronix
TPS2O24B

143312467 27.12.2011 304323,41 r,4999 456455

Ocrlnrrorpatb WaveA ce 222 143312467 08.08.201I 70387,29 1,4626 102948

flpr.r6op KoHTpont
cra6ururocrl.I ToKoB vrerrKr,r B

co6pannrx 6norax

t43312446 01.07 .20t1 423728,81 7,4685 622246

Cracreua rr3MepeHlrr yAenbHoro

sneKTplIqecKoro
corlporr,rBnenns 4x. -goHAoBbrM

MeroAoM r.r BpeMeHv xr43Hrl

H.H.3.

1433 13000 27.12.2011 499000 l,6l3l 804937
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HauDrenosaHr.re Kol OKO@ lara
BBOAA

Ifepno-
HaqarbHas
6aJranconaq
cTorrMocrb,

Dv6.

K-Hr
repe
cqeTa

3arparrr na
3aMeuleHr{e,

pv6.

YnrrparnynoBar BaHHa rr,rfla
y3B2-0.63137

142949120 25.05.2011 43029,16 1,4605 62844

YnrrparnyroBar BaHHa rr.rila
v3B2-0.63137

142949120 25.0s.2011 43029,16 1,4605 62844

Ynrrpa:nyroBar BaHHa rr,rfl a

v3B2-0.63/37
142949120 2s.05.2011 43029,16 1,4605 62844

Ynrrparnyr<oBrur BaHHa rr,r[a
v3B2-0.63137

142949120 25.05.2011 43029,16 1,4605 62844

YnrrpasnyroBuur BaHHa rvua
v3B2-0.63/37

142949120 25.05.201'l 43029,16 1,4605 62844

VnrrpasnyroBar BaHHa rr4rra

v3B2-0.63/37
t42949120 25.05.2011 43029,16 1,4605 62844

Ycranoma oqrrcrKrr,rlerzurefi
lepe.u coopKot4

142949020 29.04.2011 840000 1,4492 1217328

Ycranonra coBMerqeHr,rt lr
9KCIIOH}IPOBAH}Ifi,

142949020 29.04.2011 1700000 1,4492 2463640

Ycranonxa (fnununofi oqucrKr{
BoAbr YO-400

r42949020 25.05.2011 88000 1,4605 128524

Ycranosra Snnnurroft otrlrcrKrr
Bo.{hr YO-400

t42949020 25.05.20t1 88000 1,4605 128524

Ycranosra Qzuuurnoft oqrrcrKu
Bo.ubr YO-400

142949020 25.05.2011 88000 1,4605 128524

rfucrrre noMerqeHus 142949100 27.12.2011 348647s.64 1,4509 5058528

O6opy4onanne 14 TexrrLIKa rroA 4eficrnr,rerra (faxropon cpe,uhr Lurpr MexaHr.rqecKr.rx

nos4eficrnzfi n xoAe gKcruryararprr co BpeMeHeM rro.@epxeHbr rrpoqeccuM Aecrpyropil,r; Ha)Ero-
rexrnrqecrcrfi nporpecc oKa3brBaer Blrwrmr4e na norpe6r4TeJrbcKyro rleuHocrb nx SyuxqraoHurrrbHbx
KaqecTB; zHorAa lrMyrrlecTBo TepreT cBoro rroJre3HocTb B clrny HopMarlrBHo-[paBoBbx aKToB,

oKoHoMlrqecKrrx lr sKoJrorlrqecKr,rx flpoqeccoB. flpz erou pirflHrr:uor Qnsnuecrufi ugnoc (norepro
sKcnnyararllronHhD( ra.recrn), (fynxquouarnHoe, MopzrJrbHoe, craperu.re (norepro rexrroJrorurqecroft
aKTyarIbHocTI,I u, cooTBeTcTBeHHo, cTolIMocTI,I B CB'3I{ C IO'BJIeHLIeM Ha pbIHKe HOBaTOpCKLTX

rrpoAyKToB), nnermrnft, r{,Jtrr gKoHoNar.recKlrfi r{3Hoc (nerarznnoe BJrr,rrHr{e co cropoHhr r,r3MeHeHr,rt

Sarropon rr,rarpo-yponnx). B coBoK)muocrr,r ervr BLrAbr u3Hoca cocraBJrrror o6rqFo efo
HaKorrJreHHyro BenvqvHy, Koroplrfi n sarparnoM noAXoAe K orIeHKg BT-rpairaer pa3Hlrrly Mex.{y
BoccraHoBlnenrnofi Ia pbrHoqHoft cronruocrrro.

Conorynuax Berr4rrrrHa HaKolJreHuoro lr3uoca paccqr.rrbrBaercs no Qopuyle:

lI = | - (l-Ilon..) x (l-Iloy'"q.) x (l-IIn".*.).

Ocnosurnu Sarcroporra [p]r Hc,rucrrenvu Qusuvecrcozo u3Hoca flBrrflercfl, Szsr.Iuecroe
cocrorHr,re o6opy4onanlrr, Koropoe BbrpuDraercr B ero o6nernranurur. O6nerruasr4e orrpe.qerrflercs.

KaK yxyArrrenue QusuqecKoro cocrornlr{ o6opylonaunrnor, eosAeficrezeM pa3nnqHrrx (farropon
ll yr\fleubmeHr.re cpoKa cryx6rr.

B Hacrorulee BpeMr cpoKr,r clyx6u HlrKeM He HopMr,rpyrorcr, [osroMy BMecro
HopMarlrBHoro cpoKa cryx6rr 6epyr nu6o cpoK rracucrenvfl. zrMoprI,BaIIfiI,I, ma6o

cpeAnecrarl{cr}IqecK}rft cpox, nonyraervrrrft no pe3yJrbraraM crarrrcrnrlecKoro amuruga pEIHoTIHrD(

.uaHHbx.
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Vlnyvnugy wrc nrrft npe4npuHr,rMareJrb f anpurun Arercau,qp Blagrrrlnponuv

B Aasnorra uccJreAoBaHuu qu3pr'recKr4fi r.r3Hoc onpeAenrncs. Ha ocHoBaHI,I[ pacqeroB,

BbrrrorrHeHHbD( III4K <CTOO> Bepcur 5.03 (nox6pr 2017 r.), ronfreHHbrM Iro
gKcrreplrMenTaJrbHbrM AaHHbrM Poccrara, rrpLt KoropoM ri3Hoc rr ocraroqnufi cpor cnyx6rt
orrpeAenrercr B coorBercrBlrlr c pa3pa6orannoft rro gKcnepr{MeHTaJrbHbIM AaHHrIM Poccrara
3aBlrclrMocTblo.

OAnr.ru lr3 MeroAoB pacqera pr3goca n IIITIK <CrO@> frBlrfrercs, MeroA EHAO, rAe B

KaqecrBe cpoKa cryx6rr flp]rMeHfiorcr cpoKt4, paccrrrrraHHlle Iro eAuHbIM HopMElM

aMoprv3arl[oHHbx orqlrcreHuft .

Tar xar Haqr,rcJreHue aMoprr,r3arlptr{ orprDKaer npoqecc Bo3Bpara KaIrLITzrla n B uanofi
creueHa cBr3aH co cpoKoM cnyx6rr, ro 6ruru uccneAoBaHbr Apyrile noAXoAbI K onpe.qeJleHulo

cpoKa cryx6u.
.{nx roppeKTHoro pacqera }r3Hoca gKcrrepraM}r-orleHrrlt4KaMr,r coBMecrHo co cneq}rutrrr{crttMr{

fyII (HI4V Cratuc"tuxu Poccrara>> Ha ocHoBiurkrn cflerlfirurbnbD( crarprcrr,rqecKr,rx ucctegonauuir
6rltn orrpeAeneHbr rro[paBKrr K HopMarr,rBnbrM cpoKaM Harr]rcJreHr{r alMoprr.r3arlzu ocHoBHbx

Qon4on lr rzrKrrM o6parorra ronfreHEr cpeAHlre peanrirrre cpoKrr cryx6u o6opyAonannx.
flpz onpegeJreHlrlr cpeAnr{x pearrbHhx cpoKoB cryx6rr 6ruru frreHbl tIorpaBKI.I, cBt3aHHBIe

c peiulbHo co3AaBrlrr,rMcs IloroxeHlreM, KofAa B TeqeHEe BecbMa An]rTenbHoro lpomeAruero
lepnoAa (oco6enno - s 90-e ro4rr) BBeAeHlre HoBbx Marlr,rH ra o6opyaoBar.vs. uocrorHno
curDKaJrocb; yMeHbmaJrucb vt reMrrbr o6non.nenur, trro rrpr,rBeno K coorBercrByrouleMy
upeBbrrtreHuro cpeAuero cpoKa cryx6rr 4eficrnyroqero napKa HaA cpoKaMpl lnaril crenr4fl.

aMopTrr3arlrur.
Ham.me raKoro tlpeBblrueH]r{ [prBHaHo n yrrreHo B MeroAlrrlecK]rx AoKyMeHT:x

focrorvrcraraPoccns, (Zncrpyrqvs.fio 3arroJrHeHlro Soprrarr Nsl l, yrBepxAeHHuul ilocraHoBJreHI.IeM

focroucrara Pocczu or 07.02.2001r. Jt13, n.2.21, ra6n.l), rAe Arr orpeAeneur,rr pacqerHoro
(farruuecroro cpe,quero cpoKa cryx6u flpeAnaraerc.s [puMeHrrb K cpoKulru zrMoprl,I3arlnrt MalliMH

u o6opyloBaimllrs' rroBbrruarculue r<osS(fuqueHrhr repecqera B pa3Mepe or 1,3 Ao 2,0.
MeroA EHAO IKC - ero MeroA xpoHonorlrqecKoFo Bo3pacra, B KoropoM B KatlecrBe

HopMarlrBHbD( cpoKoB cryx6u Tcr npuueHeulr yrroMtHyrble cpeAHr,re peanbHble cpoKI,I cryN6u.
IIpu paspa6orre cpeAHecrarucruqecKr,rx KprrBbrx H3Hoca 6ruru uccneAoBaHbr

coorBercrByroqlre Marepr4iurbr B gKoHoMzqecroft n rexnrqecroft Jr[Teparype, a 'TaKxe

HopMarrrBHbre AoKyr![eHTbr (naupruep, o cocraBe pa6or Lr p$ynbrartx rIJraHoBo-

rrpeAylpeAlrreJrbHbx peuonron), Koropbre fip]rBeJr]r K BbrBoAy, qro aKT]rBnrrfi ugnoc ocHoBHbD(

(fou4on flporrcxolu.rr rro rroAnBnrrcilIeMy rrr{cny o6rerros no nropoft qacrvr LIx cpoKa cryx6rt.
Taras [ocraHoBKa Borrpoca KoppecloHA]rpyer c noszqnefi focroucraraPoccuu, [ocraHoBJIeHrIeM
Koroporo eue or 21.07.98r. Ns73 yrBepxAeHa ([oprraa orrrera Ns1l, rAe B pa3Aene 3

<Aruopruraqlu Lr 3arparbr Ha rannramnrfr peMoHT ocHoBubrx (fongon> BnepBbre B

crarkrcrilcecrofi nparume BBeAeH rloKa3arenb (cyMMa aHaJrI{TI,IqecKoFo I,I3HocD), BeJrpt.rvtrra

Koroporo [p]BBaHa orpa3urb cpeAHee cHHXeH]re norpe6nreJrbcKrlx xapaKTepr,rcrrrK ocHoBHhD(

(pon4on rro Mepe ux gKcrrnyararruv.

B cnylare upr{MeHeH}rs Merola fKC fipr,rMenrercr cpoK cnyx6rr, nonyrennrrfi ro
gKcleprrMeHTilJrbHbrM AaHHrIM Pocctata, u caM r43noc oupe.qeJrrerct B coorBercrBnvl c

paspa6orannoft no eKc[epr.rMenTaJrbHbrM AaHHhrM Poccrata 3aBzcuMocrrro (ra6nuqeft).
MeroA sKcrroueuTbr - gro MeroA pacqera r.r3Hoca Ha ocHoBe pErHoqHbD( AaHHbx rro

gKcrroHeHrlr,rartrnofi 3aBlrcrrMocrr,r Mexgy lr3HocoM r.r xpoHoJror[qecKr,rM Bo3pacroM.

Craucfll.recKzrff o6pa6orra AlrHaMlrKr,r o6ecqenrasauus MEtrrrkrH, o6opy4onannr u
TpancnoprrrbD( cpeAcrB, orHocrrqrxcr K ptL3HbrM cerMenTulM pbIHKa, ornl,Iqarculraxcs o6nacrrro
rrprrMeHeHrrr, (fymqnoHaJlbublM Ha3HaqeHlIeM, KoHcrpyKTr,rBHErM u rexHr,IqecKI{M I{cloJIHeHLIeM
(cyxorpysnue rerlJloxoAbr, rleqarHble MarurrHbr, TepMorrnacraBToMarbl, aBToMo6uttu,
KplrBorulrrrHbre rrpeccrr, rov6afiurr, aero6ycbr, KoMrrbK)repu), rro3BoJrr,rJro rrocrpor,rrb o6o6qennyro
r[oprr,ryny Anr pacqera coBoKynHoro r,r3Hoca B 3aBr,rcrrMocrrr or xpoHonorfirlecKofo nospacra. Ona
lrMeeT BI4.U:

)I
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R* =I
rAe Krc - Koe(bQuqlreHr u3Hoca;

Txp - xpoHonoruIqecKufi Bo3pacr o6rema;

_ e-1,6(T*p 
lT"n)

Tcn - cpoK cJIy)K6rr o6opy4oBaHl4t.qauHoft rpyrnbl.
B raqecrse cpoKa clyN6u o6opylonauns.T"n B MeroAe IrpIrMeHeHbr cpeAHecrarl'IcrrIrlecKrle

cpoKll cnyN6u.
B cn1r.14e [p[MeHeHr{r MeroAa BepoflTHocrHbrx vroAe.neft }IcrloJrb3yerct cpoK cnyx6u

o6opy4onau[r o[peAelennrrfi Ha ocHoBaHI4I4 HopM aMopr]rsallu*t. l4stroc olpeAenterct B .4Ba

sTarra, cHaqilIa cqI,ITaeM cpe4nufi ocTaTorlHblft cpor CnyN6u no (poprrayne:

T: 1,5 (e-t'lv,

rAe v - orHorlreHl{e xpoHoJloruqecKoro Bo3pacra K cpoKy cnyx6u'

Ha nroporvr gTarle pacctllrrblBaeM u3Hoc no (fopruyle:

Kr,s: Txp / (T*o + T.n * T)

r4e Txp - xpoHonorr'Iqecrzft Bo3pacr o6rerra;
Tcn - cpoK cny)K6rr o6opy4oBanvtfl, o[peAeneHnrril na ocHoBaHI'II4 cpoKoB uoJle3Horo

r{crroJlb3oBarrxt ulMopT}BaII}roHHbX rpyflil.

B cnyrae ilplrMeHenr{r MeroAa JrorrrcrrrqecKrrx KpHBbrx np}IMe:nflercs. cpor clyx6rr,
coorBercrByroqnfi 80%-norr,ry cpeAHecrarllcrl,IuecKoMy xoe(f(fuqnenry I{3Hoca, caM }I3Hoc

orrpeAenrercr rro rorucruqecrofi saBucllMocrll Mex.{y LI3HocoM I'I xpouoJloruqecKl4M Bo3pacroM

Ha ocuoBe pEIHotIHbD( AaHHbD( (ra6nuqeft).

B nacroslqeM IIccneAoBaHLfl4HitMI{ rcIIoJIb3oBaH MeToA EHAO IKC.

Pesylrrarrr pacqera Qr.rsuuecroro r,r3Hoca Bcero oIIeHI,IBaeMoro o6opy4onauur

rrpeAcraBnelrbr B HI,IXecneAyIouIeft ra6nuqe.

:
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@usuqe crcuil usuoc oqeHusqeMozo uMwecmo q

IlalnlrenosaHue Kol OKO@ [ara
BBOAA

@rsr
.tecrcuft

uznoc, o/o

Bnor nnrauru EA-HV 9000-l2k-2000 IEC
(LEEE4881232)

r43312550 27.t2.201r 66,48

Bepruranrno-(f pesepnrnl o6pa6arrrsalourfi
ueHrp Kitamura c rIITV Kitamura-Fanuc l6iMB

r40001010 25.0r.2012 49,2

Brrcororo.urufi 4osarop SPEKTRUM TM 5-820 r42949020 27.12.2011 21,37

feueparop crrHaJIoB clreqnarlbnoft (foprvru

AFG302lB Tektronix

t433t2550 27.12.201r 66,48

Aorrarpar r42922060 04.07.2011 71,84

I4currrarenrnrrft crenA AlIt upoBepKI'I

r{HBepropoB Ha ocHoBe IGBT-rraoAylefi n

rcoMrrrrerTe c rrarovgrofi

r43312446 08.08.201I 70,78

Mnrpoouruem BC3-010-3 143312446 27.12.2011 66,48

Harpyeouurrft crenA Ant npoBepKu oloKoB Ha

ocuoBe 6Iaonorapurx nPu6oPon c

MarHeTpoHHbM IICTOqHIIKOM

t43312446 25.05.20rr 73,06

OcuunnorpaS Tektronix TPS2024B r43312467 27.12.20rr 66,48
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f anpurnn ArercausP Bnu4lalggPg1=

HanDrenosaHne Kor OKOO [ara
BBOAA

Orsn
qecrcufi

mtuocro/o

t43312467 08.08.2011 70,78
f-)arrrrnnn.r.rq*r \l/aweA ae )).),

t43312446 01.07.2011 71,93
flpu6op KoHTpont cta6ralruocrrl ToKoB yteqKlr B

co6pagHbrx 6lorax
Cucreua u3MepeHus yAenbHoro gneKTp[qecKoro

corrporlrBllenIas 4x.-goHAoBbIM MeroAoM I'I
DNAIf,EUItr ITItrEIII/I II II ?

1433 13000 27.r2.201r 74,79

142949120 25.05.201r 23,48
YnrrpagnyroBafl BaHHa rafr3 !3W!-,6.!]l
Vnrrrrqaprnr^nes RarrrrA'rllrra V3B2 -0 -63 I37 t42949120 25.05.2011 23,48

t42949120 25.05.2011 23,48V RaHHA'rr,rna V3B2 -0 -63 I 37
r42949r20 25.05.2011 23,48

YnrmassyKoBal BaHHa tlrna Y3B2 -O,q!]'l
ynrmassyKoBat BaHHa rnna Y3B2-0,611]7 t42949120 25.05.20rr 23,48

YrrmageyKoBiul BaHHa rl'Ira y3B2'0,63 I 37 t42949120 25.0s.2011 23,48

Vcranosra oqrrcrKl'I Aemneft repeA cqqp594- 142949020 29.04.20rr 23,74

Ycranosra coBMeIqeHlIt kI gKcrIoHlIpoBaHI'It r42949020 29.04.2011 23,74

-Ycranonra 

Onuumuoft oqucmu noau Vo-400 142949020 25.05.20rr 23,48

ycranosra 0nnumnoft oqucrxlr BoAbr yO-400 142949020 25.05.2011 23,48

yctanonra tbnnumuoft oqucrKlr soAbl 1q400 142949020 25.05.2011 23,48

9uctrre noMelqeHl{t t42949100 27.12.2011 21,37

eturc4uouutuuutit usuoc (unu $ynrqraonafibHoe ycrapeBaHl4e) - sro florept croLIMocrI'I

aKTlrBa, BbBBaHHaur rfarroparran, ,rp"aytq"rran carrloft co6ctsenHocrl{' I'I3MeHeHfitMI{ n .4rasafine,

MaTepl{afiux, TexHOJIor[I.f,x I43TOToBJIeHI{g, HeAocTaTKaMu (bytlKql{oHalrHoft IIoJIe3HOcTkl'

uoBbrrtregHbrMr4 sKcrrnyararluoHHbrur,r pacxoAaMll lr r.A. Cyruecrnyor ABa rl'Ila ycrapeBaHvfl'

o6opyaonan""r ra*"orroruqecKoe u rlynrcunoHiulbHoe. 3ru rranrr ycrapeBarlnfl' o6yclouenrr

piBBlrrlleM pa3nuqHbur c(f ep uaymo-TexHl'IqecKof o fl porpecca'

TexuonozuvecKoe ycmape7aHue cBfl3alo c HafrHo-TexHuqecKI'IM [porpeccoM n ctfepe

TexHoJrorun, A]/Isaraua u KOHCTpyKrIlroHHbx Marepl'IitrloB' I{Crlonb3yeMbrx Ant upo}I3BOACTBa

o6opy4onanllr. TexnonorraqecKoe ycrapeBarrlle upotBJlterct B repByro oqepeAb n Anaafiue,

pa3Mepil I,I Bece o6oPYlonanur.

QturctluouanbHoe ycmape?aHue oupeAen-sercs. pa3nr4ls.r4tMu B [poI'I3BO.U]rreJIbHOCTI'I z

Apyrux xapaKTepr(crrrKix MorrlHocrr{ Mex,qy coBpeMeHHbIM lI oIIeHI'IBaeMurvr o6opy.uoBaH}IeM'

Ulio.lu 0y"oq"o"nJrbHoe ycrapeBaHr,re cBr3aHo c lrcrIoJIb3oBaHI'IeM o6opy4onanvs,He rlo flpsMoMy

HuBHaqeHHIo, T.e. HapyltraeTct IIpI'IHIII'm HtMJIfilIeIo V nau6olee s(fQertunuoro ee

I4CIIOJIb30BAIII,'.fl'

MopatrHrrfi IlgHoc TexHI,IKrr Qarruuecxz 3aKJrloqaerct B ToM, qTO CTapat TexH[Ka MOXeT

6rrrr 3aMeHeHa uonoft, 6onee conepmeunofi, o6ecleqznaroulefi oHIDKeHT'Ie ce6ecror'lvrocrn

lpoAyKrlr,M MarruH. MopaarHufi r,rsHoc Bo3Hr,rKaer rorAa, KorAa cyqecrByloqarl crpyKTypa uapKa

Moxer 6urr ynyul gna 3a cqer BHeApeHr{r HoBoft rexnI,rxu, o6ecneuunaroulefi HoBbIe tfoprran

MexaHr43r,rpoBaHHoro [por,r3BoAcr"u pu6or ((foprrruponaHlre c]IcreMbl I'I KoMrIJIeKron rr'ra[run),

npugarorqeft eMy [pktHrlr{rrr4aJrbHo HoBbre rexnoJloruqecrl,Ie Bo3MoxHocru. Tpy4uocrr

npeo,uoJIeHI,I' MopulnbHo|o ll3Hoca IIap ia MaIIII,IH 3aKJIIoqaeTc' B <urrrrn,rofi>

MexaHoBOOpyxeHHocTIIllpeAllpusTvlfl!ATaKX(eBTOM't{TOMOpUuIbHOI',I3HOIIeHHbIeMaIuI',IHbI
gKcrlnyarrrpyrorcr MeHee lrHTeHcI,IBHo 3arlacrylo Lrg-sa orcyrcrBl'It norpe6,nocrl{ B H}Ix' B cBt3rl c

qeM ogr{ ne nrrpa6arbrBtuoT cnofi pecypc 3a HopMarr,IsHrrfi cpoK cnyx(6rr u IIo TexH}IqecKoMy

cocTotHllrc fipoAonxitroT HaxoAI'ITbCt B cocTaBe IIapKa'



LInarmuAyul,Hrrfi npe.qrprrHr{MareJrb fanpulraH Alexcau4p Bna4lruupdnnv

Oynxquonurbnu aAeKBarHocrb oqeHxBaeMoro o6opy4orauvrs. He Bbr3brBaer coMueHvfi B

BUAy qeIO BJIII'HUeM HaTIHO-TeXHr4reCKOfO [porpecca Ha cTor{MocTb orleHrrBaeMofo LrMyrrIecTBa B

TIeJUD( HaCTorrqefi OrIeHKr.r pa3yMHO npeHe6pe%.

3rcououuqecrcuil u3Hoc (ycrapenauue, o6ecqenznaHr.re) - norepr cror,rMocrlr,
o6ycnoueHHaff BJIIT.fiHI,IeM BHeIrInzx (farropoB. 3KoHorrrv.recruft r,r3Hoc Moxer 6rrrr srrssan
IIenbIM ptqorra IpFILIH, TaKI,rx xax o6rqeeKoHoMr,rqecKr,re r4 BHyrpLrorpacJreBbre Lr3MeHeHr,rr, B ToM
lIr.IcJIe coKpalqeurleM c[poca Ha orrpeAenennrrft Br,rA rrpoAyKrlr,r]r ]r coKparrlenr,reM npe4noxenzfi
vnu yxyAlueHlreM KaqecrBa chlpbr, pa6ovefi cr{Jrlr, BcrroMorareJrbnbrx c}rcreM, coopyxeHufi z
KOMMyHTIKUIUuL, A TaKXe rIpaBOBbIe fi3MeHeHZr, OTHOCtilIlreCr K 3aKOHOAaTeJrbCTBy,

MyHI,Iqil[anbHbIM rIOCTaHOBJreHrrM, 3OHLIpOBaHW]O V AAMptHr4CTpaT]rBHbIM paonopffKeHprrM.
flprasnaxon BIruflHufl, Ha crozMocrb orleHr,rBaeMoro o6opy.uonanvfl. vr rexnutrz xarnx-nr.r6o

o6qesrouoMlrqecKlrx, coqaanbHbx r,rnz oco6rm gKororrrqecrrx QarropoB B xoAe npoBeAeHHoro
anarrnga ne o6uapyxeHo, B BI,IAy qero 3HatleHue gKoHoMl,IqecKoro lr3Hoca AJrfl orleHr4BaeMbrx
o6rerron o[peAeneuo OrIeHuIr4KoM paBHhrM HyJrro.

Taruu o6paaorvr, BeJII{qI{Ha HaKorrneHHoro }r3noca orleur{BaeMoro o6opy4onauz-a
COCTABI,flET:
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HarltvreHosaHne (Dncr
.recrcuft

mznoc, o/o

(Dynrcquo

na.lrrnrrfi
It3HOC,

"

3rconopr
u.recrcnfi

rr3Hoc,

"

Harconn
ennrrft
Ir3HOC,

o

Enor nuranru EA-HV 9000-l2k-2000 IEC
(LEEE488l232'l

66,48 0 0 66,48

Bepruranrno-([pesepnrfr o6pa6arrrearouuft
ueHro Kitamura c 9ITV Kitamura-Fanuc l6iMB

49,2 0 0 49,2

Brrcororo.*ruft Aosarop SPEKTRUM TM 5-820 21,37 0 0 21,37

feneparop cllruarloB crrequanbHoft (f oprr,ru

AFG302IB Tektronix
66,48 0 0 66,48

,{orr,mpar 71,84 0 0 71,84

I,Icnrrrarenrnrul creHA Anr rrpoBepKr,r riHBepropoB
Ha ocHoBe IGBT-ruoaynefi n KoMrrJreKTe c
narowrofi

70,'18 0 0 70,78

Murpoourr,rem BC3-0 I 0-3 66,48 0 0 66,48

Harpy:ouurrfi crenA Anfl rrpoBeprv 6noros Ha

ocHoBe 6lronorrpnrx npu6opoB c MarnerponHbrM
I,ICTOTIHIIKOM

73,06 0 0 73,06

Ocunnnorpad Tektronix TPS2024B 66,48 0 0 66,48

Ocqunrorpatb WaveA ce 222 70,78 0 0 70,78

flpu6op KoHTponr cra6unrnocrn roKoB yrerrKlr B

co6paHnrrx 6roxax
71,93 0 0 7r,93

Cncrenra r,r3MepeHlrr ylenbHoro gneKTpr4qecKoro

co[porlrBnenus 4x.-goHAoBbrM MeroAoM ]r BpeMeHLl

XII3HLI H.H.3.

74,79 0 0 74,79

YnrrpasnyroBar BaHHa rnna Y3B2-0,63 I 37 23,48 0 0 23,48

YnrrparnyxoBar BaHHa runa Y3B2 -0,63 137 23,48 0 0 23,48

Ynrrpa:nyroBar BaHHa rnna Y3B2-0,63 /37 23,48 0 0 23,48

YrrrparnyroBar BaHHa rvr;.a Y3B2-0,63 /37 23,48 0 0 23,48

YnrrpasnyroBilr BaHHa rnna Y3B2-0,63 /37 23,48 0 0 23,48

YrrrpagsyKoBar BaHHa runa Y3B2-0,63 /37 23,48 0 0 23,48

Ycranonra orrucrKlr .4erarefi [epe,{ c6oprofi 23,74 0 0 23,74

Ycranonxa coBMeIrIeHI4.s I,I gKctIoHlIpoBaHLIt 23,74 0 0 23,74
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Hanprenonanne Orcr
qecKnft

\t"Ifloc, o/o

Oynnqno
HAJIbHbIft

H3HOC,
,A

Srononr
lrqecrcnft

rI3HOC,
oh

Harcou.u
ennrrfi
u3HOC,

th

YcranoeKa tbunuruuoft oqlrcrKrl BorEI yO-400 23,48 0 0 23,48

Ycranosra tbnnurunoft oqlrcrKl,I BoAbI yO-400 23,48 0 0 23,48

Ycranoera tbuuumuoft oqlrcrKrl BoAbI yO-400 23,48 0 0 23,48

tlucrrre rroMeltreHl,It 21,37 0 0 21,37

Ha ocnonanul,r BbIrue[3JIo)KeHHofo, pbrHotllrat crol,IMocrr oIIeH]IBaeMoro rIMyIrIecrBa c

yqeToM oKpyfneHut cocTaBJIteT:

HalrnrenosaHlre 3arpatrr na
3aMeltreH[e.

pv6.

Harcon.nennrrfi
Ir3HOC,

"

Prrno.rnag
cTorrMocrb,

rrrc.py6.

Bnor nuranrs EA-HV 9000-l2k-2000 IEC
(IEEE488l232't

844936 66,48 283

Bepruramno-tf pesepnrul o6pa6arrrsarcqrft
ueHrD Kitamura c VIIY Kitamura-Fanuc l6iMB

r77t63ll 49,2 9000

Brrcoroto.nnrft .uosarop SPEKTRUM TM 5-820 6649346 21,37 5228

f enepatop crrrHauroB clreqnanbuofi (poprvrrr

AFG3021B Tektronix
tt47r7 66,48 38

,Ilorrrxpat t43539 71,84 40

I,Icurrrarenrnrul creHA Art npoBepKn llHBepropoB

Ha ocHoBe lGBT-trlo4yleft n KoMtIJreKTe c

H{trpv3Kofi

r0t26604 70,78 2959

Murooouuem BC3-010-3 7t652 66,48 24

Harpyso.nrrrft ctenA ruI.r ilpoBepxa 6noron na
ocHoBe 6uononrpnrx npu6opoB c MarHerpoHHbM

IICTOTTHTIKOM

8958 1 02 73,06 2413

Ocunruorpatb Tektronix TPS2024B 456455 66,48 t53

Ocqrrrorpatb WaveAce 222 t02948 70,78 30

Ilpn6op KoHTpont cra6znrnocrlr roKoB yteqKI'I B

co6pannrx 6rorax
622246 71,93 175

Cracreua r{3MepeH}rt yAenbHoro gfl eKTp[qecKoro
corrporl,IBnenns 4x.-goHAoBbM MeroAoM ]I
BPEMEHI{ )KI,I3HI4 H.H.3.

804937 74,79 203

YnrmassyKoBat BaHHa runa Y3B2-0,63 /37 62844 23,48 48

YnrmasnyKoBzul BaHHa rnua V3B2 -0,63 /37 62844 23,48 48

YnrrpageyKoBat BaHHa ruua V3B2 -0,63 137 62844 23,48 48

YnrrpagsyKoBa{ BaHHa ruua Y3B2 -0,63 137 62844 23,48 48

YrrrpagsyKoBat BaHHa tuua Y3B2 -0,63 /37 62844 23,48 48

YnrmagsvKoBat BaHHa runa Y3B2-0,63 137 62844 23,48 48

Ycranosra oqlIcrKI,I,ueranefi flepeA c6oprofi 1217328 23,74 928

Ycranosra coBMeIrIeHI{t I,I gKclrou}rpoBaHut 2463640 23,74 1879

Ycranosra tbunuuuofi oqrlcrKrl BoAbI yO-400 128524 23,48 98

Ycranosra tbrnzuuofi oqrIcrKI,I BoAbr yO-400 t28524 23,48 98

Vcranosra tbnuumsofi otII,IcrKI,I BoAbr yO-400 128524 23,48 98

9rcrrre IroMerIIeHlIt 5058528 21,37 3978
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Tarurr,r o6pasou, pbrHoqHrr.f, crorrMocrb ocHonHbrx cpedcme cocraBr.ser 27913 Tblc.py6.

Apyrux eneo6opomHbtx aKmunos npeArrpfitrl{e He I,IMeer.

O6opornrre aKTnBbr
3anacut s 6anaHce flpe.qflp]r;rrktr orpaxeHbr B cyMMe2lT tuc.py6. I4 BKJlroqzuor:

Hazrr,reuonauve Cynrua,
rrrc. py6.

Marepnarur 2t7

Marepuanurrre rleHHocrrt r,rMeror ne6omrnofi cpox o6opawmaeMocrl,I. Cocro.flH[e lr
ycnoBllt xpaHeHzs orleHlrBzuoTcr KaK xopomrae. Ans orlenKr,r AaHHbx aKTI,IBoB MbI

rrpoaHanr.r3r,rpoB:rrru ypoBeHE rrerHbrx rIeH B corrocTaBJreHrrr4 c ypoBHeM orrToBbrx IIeH Ha

aHaJroflrrrHbre rrpe4\deTbl lI flplllllnu K BbIBo.4y, qTo rreTHbre rIeHbI Haxo.4qTc.fl B I,IHTepBane

orlToBbrx pblHorlHhur rlen. ZnrepBiur pa3nLukrr. B onroBbD( IIeHix Ha oAHr,r r,r re xe roBapbr
o6sscsse'rcs oco6euuocrrMrr cr4creMhr cKlrAoK n o6reruou 3aKylorrHbx naprufi ToBapa. Kponre

Toro, pacxoAHbre Marep[anbr HzxoArrcr B rrocrorHnoNr o6noslrenur4 B pe3ynbrare orlycKa nx B

rrpolr3Bo.qcTBo r4 r{x HoBbrx 3aKyrroK.

Crouuocrr AaHHoro aKTrrBa orIeHrrIvKoM rrpv3naercr pbruotrnofi n cBflgkr c npzo6pereHlleM
Meuee 6 Nrecrrles Ha3aA rro pbrHotrHofi qene. Taxnv o6paeou, pbrHoqHar cro]IMocrb Marepl4anoB

cocraBJrrer 217 ruc.py6.
Tarr,rru o6pa:orrr, pbrHotrHar cror,rMocrb 3anoco6 cocraBJlter 217 ruc.py6.

,[e6umopcrcan sadonilceHHocmb n 6anance fipe4Trpvsrr,rr orpaxeHa B cyMMe 7385 ruc.py6.
Oqeura de6umopcrcoil sadoncrceHHocmu rrpoBolvrcr, KaK npaBvJlo, Ha ocHoBaHilLr anuil4sa

rpa([ura oxc4AaeMbx nocrynnenuft AonroB. Benr,r.ruHa prruouHofi croLtMocr]I 4e6zropcrofi
3aAoJrxeHHocrrr olpeAensercs rryreM npvMeHeHr,rr K 6arancosofi crol,IMocrr{ 4e6nropct<ofi
3a.qonxeHHocr[ 3a BbrqeroM 6esHaAexHbx AonroB rrporleAypbr AI,IcKoHTI,IpoBarrvIs., yrnrrrearoqefi
nau6onee BeporrHbre cpoKr,r florarueuur 4e6uropcroft saAorxeHHocrl4 Ia Sarropu pucra. Bo
BHlMaHlIe [p]IHI,IMaeTC{ KaK rrep}roA 3aAepxKLI orrJraTbr 3a,qonxeHHocTv, TaK }I I4HhIe AaHHbIe,

[peAocraBJreHHbre Agrr,rznncrpuluetrt [peArrprrflrvrfl, v xaparrepil3yloque r.atr6ottee nepottnrrfi
cpoK [ocTyrrJreHr,rr AeHexffiblx cpeAcTB.

OrpaNennax n 6atarrce flpeArrpr4xrus, cyMMa npeAcraBnxer co6oft cyIvIMy aBaHcoBbrx

HiuroroBbx nlarexeft I4 aBaHcoBrrfi nnarex sa upzo6peraeMoe oMI,ITeHToM TexHoJlor[qecKoe

o6opy4onaurae y AO <SrerrponbmptMl4Tenb) I,I ApyrLIx opraHu3allufi, n r.{.:

I
I
I
I
I
I
I
I
a
I
I
I
I
?t
I
I
I
I
t
t

42

Hanprenonanne Oprannraqnn Cyrrua,
ruc.py6.

Cporc
BO3HIIKHOBEHIIq

PacHemat c noKynamertMu u

3AKA3VUKCUVTU
5038

B rou qficJre OOO (HIIK IIM3D
28 20r4

TIAO
" 3reKTponEIlptMI,ITerb "

625 2017

OOO (HI4I43OA-
3rnepro> 4385 2017

Pacvemat c nocmaauluKctMu u
nodpnduurcamu/ 2200
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I upe4npuuutuarelr

Aeaucat eatdsuuarc

B rou qncJle: TIAO
< 3nerrponllfl psMI,ITe[b >
(sa o6opygonanue)

2200 2011,2012

Pac.retrr c [poqI,IMn
rro oTaBITIHK arilvr 14 [oAptAtIrIKaMI'I

12 20r7

Pacqerrr rlo HtulortlM Ia c6oPau
PM GIOI, H€IIIor na nPra6rutr,
HirJroF na urrlyrqecrno)

MPI4 OHC PO J\bl no
PM 135 2017

Orpaxenn as s 6uralce rrpeArrplrrrr{r cyMMa B.pa3Mep e 2200 tuc.py6. rpeAcraBnser co6ofi

ananconrrft rrJrarex sa upzo6piTaeMoe oMI,ITeHToM TexHoJloruIqecKoe o6opy,uonanue y IIAO

<OlerrporbmpflMnrenr>. ,{ara ouJrarbr o6opy4onanus,20ll-.2012 rr., cpoKu rocraBKl{ Koroporo

AaBHo rpocpoqeHrr. flocranqr{Ky o6opy4onannr (AO <Snexrponblrp.sMl'Irens>) neo4uoKparHo

orflpaBnrnrrcb rrr,rcbMa c rpe6onanuerrr rrocraBKll o6opy4onanu.a rul6o Bo3Bpara AeHexHbrx

cpeAcrB, o.qHaro KoHTpareHT AaHHbre rpe6onannt [rHopnpyer'
B csssu c gTr,rM crrgTaeM, qro yKzBaHHar B 6alauce frerHa.ff crouMocrb AonxHa oblTb

cKoppeKTapoBana Ha cWMy yraranuofi 3aAonx(eHHocrlr KaK [pocpoqennofi u nepealrnofi r<

B3brcKaglrro. flo ananorr,r.rHofi flpr,rqr,rHe MbI rTLITrIBaTILI cyMMy 3aAonxeHnocr]I OOO (H[IK

IIM3) B cyl\rMe 28 ruc.PY6
Ocran5nas ge6rropcraa 3aAorDKeHHocrb flBlrfrercfl TeKyr[eti 14 He rIo.IIJIexI'IT

KoppeKTl,Iposre. Ee fIeTHzUI cTollMocTb MoxeT 6rrrr upzsHaHa phlHoquofi.

Tarurvr o6paaorra, pbtrro{rar cror,rMocrb de1umopcrcoil sadonuceHHocmu cocrasrser 5157

ruc.py6.

@uuaucoeure 1roilceHut e 6anaHce rrpeArlprltrrIf, orp:DKeHbI B cyl\{Me 40500 ruc.py6. Onz

rrpeAcra3JUllor co6ofi AeHeXHbIe cpeAcTBa, Haxogrlrllrect Ha cqeTe IIo 3a'IBJIOHLIIo o

npucoeAr{HeHHr{ K ycnoBvrM pil3MerrleHr,r.f, AeHexHbrx cpeAcTB B BI'IAe HecHI4XaeMoIo ocTaTKa Ha

pacqergoM cqere KJrr4eHTa. B cnyrae HapyrIreHI,It corJlacoBaHHoro cropoHaMll cpoKa HaxoxAeHl{t

AeHexgb1;g cpeAcrB, 6anx anrouarrrrlecKll He Haqltcrter HuKaKlrx ilpoIIeHToB 3a xpaHeHue AeHef

Ha cqeTe. .{annoft ycnyroft nonb3yroTc.rr KJrneHTbI, KoTopble He yBepeHbl B AJII'ITeJIbHoOTI'I [eprloAa

Bna.ueHflr cno6oAnrnur{ AeHe)rGEx cpeAcrB sHe co6crneHHoro AenoBofo o6opora }I roroBble He

rroJrb3oBarbcs co6creeHHbrMr,r A9He)KHrIMI,I cpeAcrBtlMI,I B TeqeHlle oflpeAeneHHofo [eprloAa' Ho He

xenarcqne orBJreKarb r,rx Ha 3apaHee olpeAeneHnrrfi AlI,Irelsnrni flepl'Io,{. B csssn c gTr{M MbI He

Mo)KeM 6rrrr yBepeHHbrMr,r B Haq[creHr.ru [poIIeHToB Ha xpaHtlqyloct cWMy BcJIeAcTBI'Ie

cyulecrBoB*"" 
"orro)r(Hocrrr 

6ecnpeurrcrBeHHofo c:nrTurfl. cBoldx cpeAcrB KJrlteHToM n mo6oe

BpeMr fi norep14 Bo3Mo]KHbrx [porIeHToB. Ha ocnonaHrlu I,I3JIox(eHHoro cqltTaeM qelecoo6pi]3HblM

orrpeAenr,{Tb Berrarrr{Hy pbrHorrHoft cror,Iuocru pannoft elo HoMl,IHanrnoft crollMocrl{ 6es yrera

Bo3MoxH6D( rIpoIIeHToB 3a HaxoxAenrrunx Ha ctlere s 6aHKe.

Tarnrr,r o6p€r3oM, pbrHoqHar cror{Mocrb fiuuaucoewx BttoilceHuit cocrasrser 40500 rsrc.py6.

fleuecrcuarc cpedcmea n 6anance rrpeArrpl4srl4t orpaxeHbl B cyl\{Me 3917 tnc'py6. Onu

tBJltrorcr a6comorno nlIKBr,rAHbrM aKTI,IBoM u oqeBI,IAHbIM o6paeorrl oIIeHLIB:lrorct IIo

HOMr{HiIJIbHOfi Cronrraoctr,L flocronbKy SMLtreHT He rrMeer cqeroB B HelJlarexecnoco6nrrx 6aurax'

To KoppeKTlIpoBKa 6alancosofi ctouuocTl'I AeHelcHbrx cpeAcTB He rrpoBoAtlrIIacb'
- -Tarur',a 

o6pasorr,r, pbrHorrHrl{ crorrMocrb denecrcuwx cpedcme cocraBJlter 3917 ruc.py6.

Apyrux o6opomuwx oKmusor rlpeArlplltrl{e He I'IMeer.



O6qgaremcrna r onrare

o,nsamenbcmsa K Onname o6rrqno orleHlrBaercr IIo HoMI{HiIJIy, HO TaKXe o6ocnosaHHO

trcrroJrb3oBaTb IlpoqeAypy 11pllBe$e;glue, 6y4yrq[x ulateNeft r reryuleft cToI'IMocTIa c fIeToM

cpoKoB Bo3MoxIrbD( nnarexeft u craBKlI ALrcKoHTlIpoBaHPIt'

,{olrocPounrre o6sgareJrbcrBa

fionzo cpovuwx o 1nsamenbcmr np e dnpunmue H e uue em'

KparrocPorrnbre o6ssaremcrna
Kpedumopcrcan sadoncrceuuocmu B 6arance npeArlplrfiTrrt orpuDKeHa B cyMMe 7855

ruc.py6. I,I BKJrroqaer cneAyloque o6sgarerbcrBa lrpeAfip]Itrllt'

Bcx rpe4uropcKar 3aAoJrnceHHocrb flBJrrercf, TeKylqeft u ne ffiIrflercfr' upocpoqeHnoft' B

cBflg'r c gTvr.g_ Kpedumopcxan sadonrceuuocmb orrenuBuracb HtlMlr rro HoMI'IHanbIroft croraMocrl'I ]I

cocraBrrna 785 5 ruc.PY6tteft .

ApyruxKpamKocpo,auatxo6nsame]Ibcm6IIpeA[p}I'TI,IeHeuMeeT.

CropperrnpoBarrHbrft 6yxra.rrrep crcllfi 6a'nanc

AO <<3lnPecc>>

I
I
I
I
I
I
I
I

I
I

tI

I
I
I
I
I
t

Hanprenonanue Oprannraqur Cy*rua,
rtrc.py6.

Pacqetrr Iro HilJroftlM I'I c6oparr'r PM (HAOJI'

HaJror na nor6rrlr. Huulor Ha I'IMyrqecrno, H,{C)
MPI4 OHC PO Nsl no PM 160

6210Pacqerrr c [ocraBIrIHKaMil ]r rIoAptAtII'IKaI\drI IIAO <SleKrpoBbIrPflMlIreJIb)

871I
OOO (HIIK dIM3) 8

B rorrl qncJre:
OOO "HI,IU A3M Cu6fI4Y" l4

OAO "CueqMaln" 280

OOO "KOP-CePeuc" s69
427

P ac.rerrr c upotllrMll rlo craBIrIlIK al'fivl kl

86

101

Pacqetrr c [epcouanoM uo oflnare rpyAa

Bgnocrr no o6sgarenbHoMy coqwrnblroMy

CTD[lxOBAHI,IIO

I]oP PO. fv-Po occ Po

mbrc.pyo.

Koa
cTpoKrr

EaJranconaq
CTOIIMOCTb

Prrno.tHas
CTOIIMOCTb

HA

3l.l2.16r
HA

30.11.17r
HA

30.11.17r

AKTIIBhI
BHNOSOPOTHbIE AKTIIBbI
HerrrarepzalbHble aKTI{Bbr 1l l0 0

OcnosHrre cpeAcrBa 1 150 19116 r4540 279r3

flpouue nueo6oPorHbre aKTIIBET 1 190 0 0 0

I4TO|O no pae4enY I 1 100 191 l6 14540 27913
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Koa
cTpoKrr

EaJranconaq
CTOIIMOCTb

Pnno.uraq
CTOIIMOCTb

HA

3l.l2.16r
HA

30.11.17r

HA

30.11.17r

TTNNPNTITRIF. A KTI{BBI
t2l0 172 2r7 217

3anacu
t220 294 0 0

Halor na Ao6asreHHylo crotlMocrb Iro
lrn{1TqM

t230 t9194 7385 5157
Ife6uroocr<zu{ 3aAonxeHHocrb

1240 19000 40500 40500
tT)rrrrerrcoRr,re BnoxeHuq

1250 13401 3917 3917ilerreNcrrrre cnetrcTBa
t200 2 0 0

TTnnrrue o6ono'ruue aKTI,IBbI

1200 52063 52019 4979rI/TO|O no nagrerv II
1600 7t179 66558 77704I,ITOIO AKTUBOII

rlH q? ATE.II'CTBA K OTIJTA'T'ts

IV. AOJIIOCPOIIHbIE
nFfirr A 'r'[t TrI-frTEl a
vI,,|'JfT

1410 0 0 0
3aerrrrr,le cDercrBa

t420 0 0 0AmnnverrEr.re rra TroloBr,re o6-fl3atgJlbcTBa

1450 0 0 0
TTnnqr,re o6 cqarersctBa

1400 0 0 0
t{TOfO rro Da3.IIenY IV

V. KPATKOCPOTIHbIE
,-rEdtD A.nI. ilLaaTRA

15103ariurr I{ KPeAilTbr
1520 1479s t4795 78s5

I{ne nr,rrnncl(a c ?a[oIXgHHocTb
1 550 0 0 0

TTnnuue o6cqarerr,cTBa
1500 r4795 14795 7855

I4TO|O ro Pa3AerIY V
14795 14795 7855IITOTO OBfl3ATEJIbCTB

Iltr4tn.u

3arparurrftIIo.ryoAo[peAeflseTcTo}IMocml00%Bna^eHvg'aKIIIIoHepHbIMKulIIlITtIJIovr.B
cBfl3r4 c grlrM Nrfi. orleHKr.r crolrMocrlr oAnofi arquft B cocraBe MI'IHopI'ITapHbrx lraKeroB

Heo6xoAlrMo BHecrlI rIoHI'IXuuoilIyIo uoupaBKy'

B cessil c reM, qro orleHr'BaeMbre aKrlr,rlr cocraBJltror KoHTpoJIbHyIo Aonro (6onee 50%)

ycTaBHOro Karrr,rTaJra 3MI{TeHTa, IIOnpaBKa Ha HeKoHTponsnrrfi xapaKTep [aKeTa arutuft K

CTOUMOCTII HE BHOCIIJIACb.
6ryar MbI rlpfiIlrnlr K BbrBoAy' tITo rtpu

oueH TiIJra SMIITeHTa BHeceHkIe IroflpaBKI',I Ha

HE.IIO

llroru rarparnoro noAxo.[a

475100KOJI[qecrBo aKII]t]r, rIrT.
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rIorcasare.lrr
Prrnoqnaq crorrMocrb,

rrrc.py6.

lronrraocrr I arqzu, py6. 147,02

llonparra Ha HeKoHTponrnrrfi xapaKTep

Ionpanra Ha Hrr3KyIo JrI{KBrIAHocrb

Pruro.rnar crol,IMocrb I arqnn B cocraBe
(oHTpoJrbHoro [aKera, py6.

147,02

Taxr,rrr,r o6pasou, pbrHorruru{ cro}rMocrb 1 (oanofi) o6rxnoseuHofi uuennofi aKrIkIIr

nonannanrnoft crorrMocrbro 100 py6rcfr, aKrllloHepnoro o6rqectea <3lnpecc> (O|PH
1101327001423) B cocraBe rrarera arquil, cocrorrqero ns 475000 (.rerupexcor ceMllAecfrru rrfrrrr

rncxv) urIK, qro cocraBnser 99,98Yo ycrasyoro Karrlrrarra o6rqecrna, paccqllTarr]gias.3arparHblM

Iro.4(oAoM, Iro cocrotHl,Iro Ha Aary oIIeHKu cocraBJrter:

147 ov6rcfid2 roneftru.
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12. 3AKJIIOIIEHTIE O PbIHOIIHOfr CTOIIMOCTII

B pe3ynbrare [poBeAeHHoro anurur3a Mhr rrpurunu K BbrBoAy o Bo3Moxnocr]r
lrclloJrb3oBanfis.B HacToffrqeM lrccneAoBaHlrr{ o pbrHorrHoft cTo}rMocTr4 orIeHI{BaeMbx aKIILIfi JIIlIub
3aTpaTHOIO IOAXOAa.

B cnseu c reM, qro Apyrure uoAXoAEr K orIeHKe He Moryr 6rrrr racnoJrb3oBaHbl, I.Ix

pbrHorrHar cTorrMocTb rrplrHlrMaeTcr paBHoft cTorrMocTr{, o[peAeJreHHofi 3aTparHbrM no.4(oAoM.
Taxrana o6paaou, B p$ynbrare npoBeAeHuoro ficcJreAoBaHrr.f,, Mbr nplrillrr,r K BbrBoAy, lrro

pbrHorrHzur crolrMocrb 1 (oauofi) o6rrrHonennoft nuennofi axqurE HoMrrHarrbHoft crouuocrrro 100

py6nefi aKrlr{oHepHoro o6rqecrna <Snnpecc> (O|PH 1101327001423) B cocraBe rlaKera arqNfi,
cocrorrqero us 475000 (uerupexcor ceMlrAecrru rrflTu rrrcxv) [TIK, rrro cocraBtner 99,98%o

ycraBHoro KanlrraJra o6rqecrna, paccqrlTaHHarr 3arparubrM rroAXoAoM, rro cocrorHlrro Ha Aary
oIIeHKI,I COCTaBJT'eT :

147 pv6nefi02 rconeftnlr.

B saKnro.reufie Mbr xor]rM cAeJlarb 3aMeqaH]re, qro cAeJrannrrft HaMrI BhrBoA o peamuoft
pnno.uroft crolrMocru orleHr{BaeMoro o6rer<ra ocHoBzlu Ha upeAuoJroxeHr,In( (yrarannrx Bbrrle
rrplr oupeAeJrenr4r{ TepM[Ha (pbrHormzu{ crolrMocrb>) npu KoropED( Aannrrfi o6rerr Moxer
nepetrrtu Ir3 pyK B pyKr{ rro yK[BaHnoft rlene. OAnaro neo6xoAurrro flp]rHrrb Bo BHr.rMarrr{e, qro
rleHa, ycraHoBneuHa"lr B cnfrae peamnoft cAeJrKr,r, Moxer orJr[qarbcr or orleHormoft crouuocrrr,
onpe4enennoft Hrulr, BcneAcrBlre raKr,rx (faxropon, KaK Morr,rBbr cropoH, raftnuft croBop
rroreHr[.IuIJIbHbD( rroKyfiarenefi, yuenue cropoH Becrr.r leperoBoprr, ycJroBrrr cAenKr{ (uanpznaep,

Qunanconrre) n unrre ([arroprr, HenocpeAcrBeHHo orHocflrrlzecq x oco6eHHocrrM rompernofi
cAenKr,r. Ilpe4naraeMar orIeHKa He frrrrbrBaJra erlrx r,r Apyrfix noAo6nrx (faxropon yBenr.rqeHr,rs

lrnrr yMeHEmeHIlfl rleH6r.

13. 3AKJIIOIIEHI{E O CIIPABEI,IIIIBOTI CTOI,IMOCTII
B pesynrrare rrpoBeAeHHoro anaJrn3a Mbr rrpnmnr,r K BbrBoAy o roM, rrro cilpaBe4nfiBafr.

cror{Mocrb I (ororofi) o6rrrnonennofi r.rrraennofi axquu HoMr.rHaJrbHoft crozrvrocrrro 100 py6rrefi
aKrllroHepHoro o6rqecrsa <Snnpecc>> (O|PH 1101327001423) B cocraBe raKera ax:qmir,

cocrorrqero us 475000 (uerrrpexcor ceunAece'rn nxru rrrcrv) [ryK, rrro cocraBnter 99,98%o

ycraBHoro Karrnrura o6rqecrna, paccqrrraHnas. sanparHhrM rroAxoAoM, rro cocrorHr4ro Ha Aary
OUEHKII COCTABJI{ET:

147 pv6reft 02 xoneftnlr.

Oqenqur A.B.fanpunuu
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n +7 -927 - 1842-927 ; E-mail: inetrussia@gmail. com



f*'.,"'

$op:':i-l l'1! l - l -Y';sr
Kr:n ua )ilEi: I l2l00j

@e4epa.rlbHafl H aJlorollafl cJryx(6e

Fi*ul'Osl,i+tr t**{ilui,i.,h( ti{i.r rtrrjLtl*pa; ri',':! p ii'",i tlFl;tltll ltlrlrL

r[(rfr."xn#Jr{t.ti1 tutrt!.yt|'a1' L1'4:I}#1h/'17 I'C

.ra '?"lY4

{:.,rr',

1i*;#jieart,srrr.arrrril,;:-i'.r*r;!$t1i"r1r\i

ii rJ ii {1 r[r.+:x3{"rd$1

J.{r'lift11 I 3 ') T $ I $ \'fi

t' t' *t rn ttr.t t z: )"\. Vs..

":4;A' l!r j;, '8,
41 \, J

,i,' 1^'

I *! $ .t ii fi,} s i[,

.-.i'"i'." 1lryd

N *fll.5rllT$$
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6;i5t'Ji:T |.'.i3H3l:JHl:.rll1 
r 02003'., Bb'AaHa 4t{-.{5 Poccr4h; n}4qercrF

6onod(a, A. 31, Kopn. E
no{IoBbth aAp€c: 1 15162, r. Ivbo(Ba, }fi. [Ih6onoBG, A. 31, Kopn, E
l4HH: 7705380065,rcn: (495) 64+37-70,@xc: (495) 644-37-71

wwuwaHLE eailEKt eunuwepa: 4 dexa6pn n17 da

B bn ICKA Ne 17 1204t00186t 1
no coqonxrp sa 30,'11.2017 (xoml onepat+4oHHoro Affi)

c orpaHtl'teHHoi orBeTurBewocrun Ynpaenanugn KoMnaHhF "f lpoo|iHBECT' E y.
cMeuEHHbxt4Heecn4qhi "PerroHanbHbti @ng r,rHaecruqr.ri a qi6berrbt Maroro n cpeAHero

B1A cqera FpaB'll|qlPro
i/lecro Pecny6rvxa ilbpgoeun, , !,flhqa CoBercKae, goM 50, xopnp 1

lbrvcp, Aara roc, pen€rpaqrrt x [€tllcHoEtHr€ opraml C]IPH 1M7796726669, aurppn ttExpaiowofi r,rucnexquer,r lvfiC poccv,l Ne 46 no r. ftibcree
30.09.2004

rMeHHa.q; per.N 1{1-20496-P: HoM 100.00 rub

D161-6rFcEocqpraiE{roi@€mffi u'tumrust (FtA fr cu'|i B cy6wu @ tr

ruerHar;per.N '14'1-2049SP: HoM. 100.00 rub

- CdrPcrEocdF4ffii@emffi
€rsB(FEre@M+4i8 cy6ffi@h

[MeHHae; per,N 1{1-20503-P; HoM. 100.00 rub

@€mffi
cy6m|amn

[MeHHaF; per.N 1{1-20502-P; HoM. 100.00 rub

mailfrt kmu$i(tslqEqilfti B cy6mm ncpqqsorpqg{r4@Ea RoV6w i/bpf d

o6srxxoreHsa.s, ; per.N 1-01-20494-Pj HoM.100.00 rub

tl

- &nuffi o LF, Wmwx re ffire dqlo - He ffim Lpffii 6!ffiai,
@ ne[Eda€ modHoa nwp K dpptry He ffiremneryfr npaa a6oww Ha tEHHbE 6wu-

cdiPcEo'PswrpaDp

Vrorurouoleuoe ruqo

M.n.

n1051 - GrFcEo c ope#etroi @emffi p
?q|e|Ht (tsrA re@Ml|i s cy6ffi m,

xMeHHar; per.N 141-20498-P: sorvr. 100.00 rub

-C6rPcEoccFlaffiti@gmffi M
ftnFi4re{Mf4iB cy6mmtr



EyxranrePcrui 6anarc

na 30 xon6Ps2017 r'

Oopr'ra no OKY.fl

,Qara (uucno, uecrq, roA)

OpraHlr3aqHF

hAenruolrxaquoHHbtfi Honep Hansronnarenbl4HKa

npox3EoAcf,Eo AxoAo6, rptlt3ncropoE tr npoqkx
BuA groHour'{eq(of, nonynpoaoAxxKoEblx npl6opon, ExnHrqat cBerol3nyqa}oqrre
A€FTenbH AxoAhr, nLo3oonerrpHrtgcxho nplr6opsr u hx '{acu
OpreHn3aqfioHH+npaeosan Qopua / $opma coStraelHocril
06qewga c orpaxxtelxon
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floncnewn Hanuexoganfi6 noKa3arenR KoR
Ha 30 nondpn

2417 r.
Ha 31 gexa6pn

201$ r.
Ha 31 4exa6pn

201 5 r,

AKThB

I. BHEOEOPOTHbIE AKTI4BbI
HeuarepransHHe axrltgbl 11'10

Pesynuraru t,tccnaAoBaHnl n paopa6mox 112fr
-lemarqnanuHbte noucKoBbte aKTltBbl 1 130

MarepuaauHue noncKoabte aKn Bu 1140

Ocuoenue cpqAgToa t{6'n 14 540 1q 116 24 342
AoxoAHH e BnoxeH HF B MaTeplrarbHbte
qeHHOCTlt 1 160

OHHaHcoEue BnoxeHHE t 170
Ornoxentute HanoroBbte eKTHEbl 1180
flpo'ue exeoEopotxue axTltsbl 11S0
l4rofo no pa3,qefly I '1100 14 54Q 19 116 24 342

II. OEOPOTHbIE AKTHBbI

1210 217 172
H r ta go6arnexxyn crohtuoclb no
npuoEperexxbti,! qeHHocrxM 1220

294
leoEropcKafl teIlonxeH HOCTb 1 230 7 385 19 194 5921
Quxaxco*rre anoxennn (aa

exlbtx oxatteanerroa) 1240
40 500 '! I 000 25 000qe8 He cpeA(rfBa x AeHerKxbte

SKBHBAflEHTbI
1250

JYI/ 13 40i 242A
f-lpoune o6oporHbre aKrltsbl 1260 j It
l,lToro no pae4eny ll 1200 52 019 52 063 33 41*
EAI|AHC 1600 66 558 71 179 57 761'*



ljegtt4s+tstfi Haffi&tensBsHr.tenoxa efla l{*;1
N1*3* n*a#ps

2ia1Y r.
Ha 31 4exa6pn

2016 r.
Ha 31 Aera6pe

2015 r"

| *f{!j!;*ts

III. KANNTAJT h PE3EPBbI
Kanl/lTen.

tfiP..iA\ 1310
47'*1i3 .4v *lfr 4'{ frtr::}[]n5r-nrcinp.rs .w4Fr{f }

1

1W&
1'.efi#
't36"]

*%x '1 *.*
"{&7*

1OBJ1 * x1
13{3fl 'tov."{il3

Ell{*

,\tu 14',X{}

*& )43Q

r4.$s

14n'3
V. KPATKOC

151*
4K T #*' v

(\t t*3f")

1fr4*
t.4* 1bh*

lcr xl ,*wr] 7 *{r*. :4 5. 'v 
2"1:1

tV&U *){) ?:,i}!!, 1;'jl $7

QqoMs OT"ltX)Qt c-2

Fy Fsff$iT b

I

I

I

I

I

J

I

f2 geraOpx ?0f7 r, ji-/-
.f- ,/



fiYftlrltar
0r ?1,*23SlI

HexomraepqecKoe naprilepcrcc
"Coo6ulecrBc oneqnanLlcrog-oqeHu4uxoe"GM I'

ill€ 0001 or "28" atsp.n 2847 t: E €&etl+sM t-o apcrs€l{Hom
peeorpe ffiMoperynh Mbtx opraHhgauni al{efiui14xGB

:_Egg
j*,a:a x&.*oqtnlrg Jr Ptresp It! rorucrro 1nemp1

/tI'ao*I,InpIH AAeI(CaHr (3-.Dy

BnanHMHpoB
rracfiopT 8903 6S64?3, ebIga1l Aeanncxprpr P-O rop. Capaxcge 21.OE"2#{-13"

Ko;r.r $elll{.!{ 13?-00?,sapertrcrprrpcaau: r,{l*pnxc*,
JiA. I({:M*{yxnct"I4r{ecx;3,tt. A, S2, xg. 99

fi3all€t€fl llleHold
xer(o$dls€pq€cxoro napTrre pcTBa

aCooSrqec?tsD cgerrrlaArrcrots-ox{exrrqnroe rr0$l[A&'



-

CEPTIIOHKAT }Ib 7616PL0fl I3DO
CTPSXOASEIIS OTBGTCTB€TIIfOETI{ OflEIIUI'{ROB

ilpE ocyrqedTB;]raltilrr oqeiloquo* &enT(*lb $rocTrl

Anrtxotlepudc ofruleeTBo 'lCrpnxonoe t6ulccrBo r83oB0l1 fip0HNurtefifiofrirr' (AQ} 'iC rt), xmenyeiloe $ {ai1bJ.ldillucA,t

cTpitx{*ai{Hc qr 29'12.2416r, u f ooortl{vrNTsttfi c nflpauctavru frl}ar(onauriv{ otsfl{TrcHltoLyft oueil$.r{rias nFrr gcyriecrBrrqlifi,

*pe,ui l" ;Jali;r$\u;rrt-ugcrosuleft ltor.oBop o u1.!fr{Dune;l!$ilt€,1{t

L Odl,ewrqrp{r{o&$r{hq OFl,errotr cTF&toailrur* taJttlerct !.luyulccrsexa&I{} r{Imepsclx, usr3a]{hLre e pilcgou or.fq*I$Tpe6ti0{.rh

3aKilK}I{HB*JeMy JIOJ'OSOP $A fl P0Be.lleEll€ Olle}IKr4, lto*rn Tpeft"lrU,rn

ocyt!t$c?8,#e1t!fi{ O{grtoquofi {*s-l.qrii}u$lltr}.{ ou{11tuntel\u4! :Jaxnrci{qgut11 ra co C.lpnxor}irrsjlcxl
ii$Bolt

Saxuturfix, jrfli-lt rc rrtlsuri{, .4er ogo
ynlcpii xeautc-rsr.{s tlcr r$-rlL3ogslt

2 " Sr,tro/onprrri&p$.ril'leJr u

I. {ilplx&nuef,r}qitrl
{1t1€t.l!{}1. I B ff{.rgre! noaflHcaHilf}:vro!lfH]l1l{Kc$l

3.1. Crpaxorr"rli cjlyris{rm rBjtrrtcr} y

qt'41fi1 t] f{ ilpa6l{"1 QtlefloqfioE jtcgTerbHgNTH. ycTa$0&j]sfit{hl(
oil€HuldrroB, qjrgrroM ti0tQpoi{ {a.rtjicfl {:{eillllnft il& MoFreH,r' npr{lt

!

H

Fl

(D

()

-o
-E

C. Cp{x /rrrlltr"sus
JlQsoaolS
c't"pgI0BgKtrs:

o.

Crprxo*rr gvruns;

,llumrrct
0-r seTc-fB0EttoglE

@pxrrtrlr:n

llopq;rcFi 
"!,nnflrl,l

cTprlIfravr-r npettu]l
flsp ,ror yn.nnru:

C':'paxosr,r$ Bi,r n-rr*'rtl

Brretrrrne lltmerefi til lr
ilpeKpilr{f,Htre
a0roB0llir
f't'll$x0lt$lilrl[i

l"occH$cr.ol,l

;ra Me&5uas

3 SOc {)00.00 tTpr,r r{r{rrr}rorra) B16net1 0S $ot

l{* yi:*wo*.'teurr

ile I'crarronaella

ettrrrHo$per{e}trto

Crpnxoanx t:$e$ns {rojlr }"n:ure {t0 ,,3 l', Aexsfpr ?016r;

1

8.

I

I

I

I

I

I

9.

IO,

B corxaett,'yr&lr c lTpaax.rnvn

B cou'rugrsrauu c llpaa*larru

Ctpaxontr.1lrr
A0 <COfASn

Cepra(|urnr tw;{au n r. arrer {egr} gexa6pr 20i6r.
nttttlrt tfr cn *"l1lcr oT4ete nilprnepct}rx h po3HJr.jHBr} npoiiiix


