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I'eHepallbHOMY JIMPEKTOPY

O6uecTBa ¢ OrpaHHYCHHON OTBETCTBEHHOCTBIO
Yopaensromas koMmnagus «[[POOHHBECT»
H.VY. 3akpbEITEIM MaeBEIM HHBECTHITHOHHBIM
($hoHIOM CMEIIaHHEIX HHBECTHIHH
«PersonansHblif (POHI HHBECTHIIMH B CYOBEKTHI
MAJIOTO ¥ CPEIHEro NpeANPHHMMATEECTBA
PecnyGnuku MopaoBusy

bapxynaposy P.P.

Yeakaemslit Poman PyGenornu!

B cootBerctBHM ¢ morosopom Nel'M-16/06-23-(1)-6 ot 23 mioHs 2016 r. ® 3anaHueM Ha
onenky Ne6 ot 15 mapra 2018 r. MBI mpoBend oleHKY | (0nHO#) 0OBIKHOBCHHOMN MMEHHOMN aKIHH
HOMHHAIBHOM cTouMocThio 100 pyGneit akuuwoHepHoro odmiectBa «KoMmOHHAT YIakoBodHBIX
Pemenwnit» (OI'PH 1101326001919) B coctaBe naketa akuui, cocrosmero u3 500000 (narucor
TBICAY) INTYK, 9To cocTaBiseT 99,98% ycraBHOro Kanurana oOLIECTBA, pAaclONOKEHHOTO IO
agpecy: 430003, Pecnybmuka Mopaosus, r.Capanck, yn.Pabowas, 115, ¢ nenplo onpenenenus
CIIpaBeIIMBOI U pHIHOYHON CTOMMOCTH.

B mnameM NDOHHMAaHMH TpOBEJACHHAs OllGHKa OyneT Hcmonb3oBaHA NIPH ONpeEACIeHHH
CTOHMOCTH MMYILECTBA, COCTABIIONIECTO 3aKPBITHIA 1TaeBOH HHBECTHIHOHHLIN (OH/ CMEIaHHBIX
HHBeCTMIHH  «PerdoHabHBEIH  ¢(OHA HHBECTHIMA B  CyOBEKTHI Malloro ©  CPEAHETO
npeanpHHEMarelseTBa Pecnydmuku Mopaosusy.

[IporeneHHOE HCCIeAOBaHME TIO3BOMSET CASNATE CIEAYIOMIME BBIBO:

CrpaBeAIuBasg CTOMMOCTE 1 (0/HOM) 0OBIKHOBEHHO!H aknuu HOMHHANBEHOH cToEMocTEIo 100
pyGneil B cocTaBe Iakera akuuii, cocTaBmmolero 99,98% ycrarroro xarmmrana AO «KomOunat
ViakoBo4HBIX Pemennii» 110 cocrosuuio Ha 1 mapra 2018 r. cocrabnsert:

120 pyoaeit 73 KonedKH;

PHIHOYHAA CTOMMOCTH 1 (0mHOH) OOBIKHOBEHHOH aKIMH HOMHHAIBHOH cToMMocThio 100
py6ieii B cocTaBe makera akuuii, coctasisomero 99,98% ycraproro xanurana AO «KomGunar
VnakoBouHEIX Pemennii» mo cocroguuio Ha 1 Mmapta 2018 r. coctapnser:

120 pyoaeit 73 Koneiiku.

BenuyHHa pEIHOYHOHW CTOMMOCTH, YKa3jaHHad B HacTodlEM OT4eTe 00 OIIEHKE,
COCTaBICHHOM B IOpAJKe H Ha OCHOBAHMH TpeOoBaHHH, ycraHOBIeHHBIX O3 «O0 omenounoi
gesTensHocT», PelepalbHbIMH CTaHAapTaMH OLEHKH, CTaHAapTaMH M NpaBHIaMH OLIEHOYHOMH
searensiocTH CaMoperynapyeMoi MeKperdnoHalbHOH acCOIMAIlMH OLEHIODHKOB H MOXET OBITh
IPH3HaHA PEeKOMEHAYEMOM JUIa Ienell coBeplIeHHs CIEJKH ¢ 0OBEKTOM OLICHKH, €CTH € JAaTH
COCTaBNEHHUS OT4YeTa 00 OICHKE JO JAThl COBEPIUEHUS CIENKM ¢ OOBEKTOM OLEHKM HMIH AaThl
IpeAcTaBICHHs MyOJau4HOi odepTsl npounto He Oonee 6 Mecsles.

PeiHOYHAd CTOHMOCTBH, OmpefeNndeMas B JaHHOM OTYETe, MOXET HCIIONE30BaTECA
TOJBKO JUIA YKa3aHHOH LIEIH.

IpenmaraemMas OICHKa MO/PasyMEBacT COCTOSHHE OLEHHBAeMOr0 HMYINECTBA B
COBOKYIHOCTH CO CIOXHBIIHMHCH axKTOpaMH, BIHAIOUIMMH Ha CTOHMOCTB, H COCTOSHHEM
KOHBIOHKTYPbl DPBHIHKA MMYINECTBa AHATOTMYHOTO HasHadeHus B Pecnybnauke MopyoBus Ha

BBILICYKA3AHHYIO J4TYy.
MeToguka pactucToR H 3AKIKOYeHHH, HCTOYHUKH HH(I)OpMaI.IHH, a TaxKe BCE OCHOBHEIC

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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TIPE/IIOJIOKEHHS, PACHETHl H BRIBOJBI COAEPKATCA B NPHIAracMoM OTHETE 06 ouerke. OTAENbHBIE
YACTH HACTOAIIEro 0TYeTa He MOTYT TPaKTOBaThCA PasfesbHo, & TOMBKO B CBA3H C MOTHBIM TEKCTOM
IpHIIAraeMoro oT4eTa o6 OLeHKe, ¢ y4eTOM BCEX COMEPKAIMUXCA TaM JONYINEHUI U OTPaHHYCHHHA.

OTger 06 OLEHKE COMAEPXHUT MNpO(hecCHOHANLHOE MHEHHE OICHIHKA OTHOCUTEIBEHO
PHIHOYHOM CTOHMOCTH 00heKTa ¥ He SBIACTCH rapaHTHER TOTO, 9TO 0OBEKT MOXKET ObITE IPOJaH Ha
cBOGOZHOM PHHKE TIO IICHE, PABHOM CTOMMOCTH OOBEKTa, YKa3aHHOH B TaHHOM OTHeTe.

Ecmr y Bac BO3HMKHYT Kakue-Tu0O BONPOCH IO METOJUKE OUCHKH H BRIBOJAM,
noXxanyicra, ofpamairech HEMOCPEACTBEHHO K HaM.

C ypakeHueM, . : ;
OLICHIHK o i - A.B.TI'aspunun

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET

Ne ’'1-18/03-15-(1)-6 ot 29 mapTa 2018 r.
OF OIIEHKE PBIHOYHOU CTOMMOCTH
oanoii aknuu AO «KomOuHAT YnakoBouHbIX PemeHnii»

1. OCHOBHBIE ®AKTHI A BBIBOAbI

OcuoBaH#e /A [IpoBeIcHAs padoT Mo
OIICHKE

OHEHKA OCYILECTBIAIACE B COOTBETCTBHH C JOTOBOPOM |
Nel'H-16/06-23-(1)-6 ot 23 utons 2016 r. ¥ 3a0aHHeM Ha '
onerky Ne6 ot 15 mapta 2018 . ;

CeefleHHA 0 3aKa3ulKe OLEHKH

ObmecTtBO ¢  OrpaHHYEHHOI OTBETCTREHHOCTEHIO |
Vopasmsomras  kommanus  «[TPOOMHBECT» ]JIY.
3aKphITHIM ~ IIaCBEIM  HMHBECTHIHOHHBEIM  (oHIOM
cMeIIaHHBIX  WHBecTHHMET  «PerHoHajbHLIA  ¢oOHI |
MHBECTHIHH B  CyOBEKTBI Majloro H  CpeaHero
mpeanpUAaAMarenscTsa Pecnybinuku Moprosusa»

OI'PH 1047796726669, gata permcrpanuu 30.09.2004 r.
HWHH 7734516680

p/c 40702810700000104727 B IIAO Kb «MIICb»
r.CapaHCK

k/c 30101810300000000729

PKII HanuosansHoro 6anka PM

BUK 048952729

430005, r.Capanck, yn. Corerckad, 1.50, kopi. |

I_IeJ'IB H HA3HAYEeHHEC OLICHKH

olpeieleHHe CTOMMOCTH OIEHHBAacMBIX AKIMA IIpH
pacdete CTOHMOCTH  HMYINECTB4, COCTABSIONIETO
3aKpLITHIA [1a¢BOH HWHBECTHLIMOHHBNI (QOH)I CMEMaHHbIX
WHBeCTHUIHA «PermoHANBHEIN GOHI HHBECTHIHH B
CyOBEKTBI M&IOTO M CPeIHET0 MPeATPHHHMATENBECTBA
PecryGniuku MopIoBHsD».

Bup onpeaesnseMoii CTOMMOCTH

CIpaBeANUBasd U PhIHOYHASL CTOUMOCTE

CaejcHEA 0 MOTEHIIHANEHEIX
MMONB30BATEAX OTIETA

OfIecTBO ¢ OTpPaHMYEHHOH OTBEeTCTBEHHOCTBIO YK
«ITPOOHUHBECT» Y. 3IMND CMEIIaHHBIX
wHBecTHIMA «PermoHanpHEIH  (QOHI WHBECTHIIHA B
CYOBEKTH MANOr0 M CPEJHErO IPEANPUHHMATENBCTRA
PecniyG:maxku Mopaogusi»

HanmeHoBaHHE H KpaTKas
XapaKTepHcTHKa 00BEKTa OLCHKH

1 (onua) oOBIKHOBEHHAs MMEHHAd aKUMs HOMHHAIBHOH
crouMocTeto 100 pyGreli  akuuporepHOro oOMIECTBA
«KomOunar  YmakoBouHbIX  PerieHHi» (OI'PH
1101326001919) B cocTaBe makeTa akiWH, COCTOAIIECTO
w3 500000 (nsTvcor TBICAY) MITYK, 4TO COCTABIIAET
99,98% YCTABHOTO KaIHTATa o611eCTBA,
pacmonoxennoro mo aupecy: 430003, Pecmybmika
Mopuosus, r.Capanck, yn.Pabodas, 115

Bua npasa 1 npapoo0afnaTe;sia
00BeKTa OEHKH

OLICHHBAaEMEIE aKIINN HaxoAsaTcH Ha  IIpaBe
COOCTBEHHOCTH y CIeAYIOLINX AKIIHOHCPOB:

99,98% ycrapHoro kanurana npuHagaexur 000 VK
"TIPO®UHBECT" JY. 3N CMEHIAHHEBIX
HHBecTHOUH «PerHoHanbHeIi (OHA HHBECTHIHHA B
cyOBEKTEl MAJOTO H CPENHEro IIpeANpHHUMATEIBCTBA
Pecny6muxu Mopaosus»; 0,02% - puzudeckomy THILY

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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| Hanmue y 06beKTa OLEHKH obpeMeHeHMst HE 3aperHCTPHPOBAHEL, Japyrast
o0bpeMeHeHH I, OTpaHIYCHHI HHOpPMANHS HE IpeNOCTABICHA
Homep orgera Ne T'HI-18/03-15-(1)-6 B
_I[aTa OLIEHKH 1 maprta 2018 r.
Tepwon nposenenns pabot no onerke | 15 mMapra 2018 . — 29 mapra 2018 .
Jarta cocTaBnenus oTuera | 29 Mapra 2018 .

PGBYJ'II:TaTLI OLEHKH, ITOJIYICHHEIC ITPH
IIPHMCHCHHHA PAa3JIMIHBbIX IMOIX0J0B K

OLEHKe (MHGpOPMAIMOHHO):
3ampamblii ROOX00 120 pybneit 73 xomnelku
| CPASHUMERLHbIU HOOX00 00OCHOBAHHBIHA O0TKA3 OT UCIIOIE30BARMA
O0XOOHbLEL HOOX00 ™ 000CHOBaHHEII OTKA3 OT HCIIOJIB30BAHNS
Htorosag genn4uba pRIHOYHOM 120 pyGueit 73 xomeiKu
CTOMMOCTH 00BEKTA OUEHKH IlonyyeHHass oOLEHOYHAA CTOMMOCTH OJHOH AKIHK

ABJIAETCA €OMHON IS BCEX aKIMH SMHTEHTa B COCTaBe
KOHTPOJBHOIO MaKeTa akIHid, cocTaBsmomero 99,98%
_ YCTaBHOI'G KallMTaJIa SMHTEHTA

Hroropas BenAurHa cpaBeUTHBOR 120 py6bmneit 73 xomeiku

CTOMMOCTH 00BEKTa OLICHKH

OneHka npousBeicHa Ha OCHOBAHUH IPEIOCTABIEHHEIX 3aKa34MKOM JOKYMEHTOB, OCMOTpa
00BEKTOB H B COOTBETCTBHH ¢ PefepainbpM 3akoHOM «O6 ONEHOYHON MesATENBHOCTH B
Poccuiickoit @exepauun» or 29 mioma 1998 r. Nel35-®3, yrsepkmcHHbMU DemepalbHBIMH
CTaHJapTaMH oueHkH, CTaHAApPTaMK M IIPABKJIaMH OLICHOUHOH JesTenbHocTH CaMopery/MpyeMoi
MEKPETHOHABHON acCOIHAIIMH OLEHIIHMKOB.

Tepmun “pEIHOYHAS CTOMMOCTD”, HCIIONB3YEMEIH B OTHETE, ONpPEIeNsIeTcs CleyIOmAM 00pa3oM:

Prmounas cromMocTs - Hambonee BepoATHAs LEHa, [0 KOTOPOH OOBeKT OLEHKH MOXKET
OBITH OTYYXIACH Ha JaTy OLCHKA Ha OTKPHITOM PHIHKE B YCIIOBHSX KOHKYPEHLMH, KOTJA CTOPOHEBI
CIENKH ACHCTBYIOT pasyMHO, pacionaras Bced HeoOxomumoit uHdopMalyel, a Ha BEIHYHHE IEHEI
CHENIKH HE OTPpaXKaroTCs KakHe-IA00 9pe3BeIYaiHbIe 00CTOATENBCTBA, TO €CTh KOTOA:

®  O/HA H3 CTOPOH CHENKH He 00f3aHa OTYYXIaTh 0OBEKT OLCHKM, a Apyras CTOpoHa He
0043aHa NPHHKEMATh HUCIIOJHEHHE,

®  CTOPOHBI CHEJKH XOpPOIIO OCBEJOMIEHBI O MPEAMETe CHENKH M IEHCTBYIOT B CBOHX
HHTEpecax;

® 00BEKT OLCHKH NpEICTABJEH HAa OTKPHITOM DHIHKE IOCPEACTBOM NYyOIMgHOE odepTEl,
TUIHYHOH JIA aHAJIOTHYHEIX 00BEKTOB OIEHKH;

L LCHA CHENKH IIpE/ICTAaBIAET COOOH pasyMHOE BO3HAIPAXKICHHE 3a OOBLEKT OLICHKH, H
TPHHYX/IEHHA K COBEPIIEHMIO CAECTKH B OTHOMIECHHH CTOPOH CAEKH € Yhel-THO0 CTOPOHBI HE OBLIO;

®  IUIaTeX 33 0OBEKT OLlEHKH BRIpaKEH B NEHEWHOH dopme.

CBEREHUA OB UCITOJHHATEJIE

WuauBuyansHEL IpepUHAMAaTels I aBpunns Anekcauap Biagumuposuy
OI'PHHII 316132600052330 or 22.03.2016r.

WHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecnybnuka Mopnosus, r.Capanck, yin.KommynucTaueckas, 62-99.
p/c 40802810400000014958 8 AO «Turpxodd Bank» (r.Mocksa)

x/c 30101810145250000974

BUK 044525974.
HcnomHuTEs OCYINECTBIAET OLICHOYHYIO AeSTeJbHOCTE ¢ 1997 roma. Crax paboTsl B

OLICHOYHOH ASATENRHOCTH COCTABIACT 20 mer.

W +7-927-1842-927; E-mail: inetrussia@gmail com -
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Taspunua A.B. npomen ofyuenue B Mexorpaciesom WIIK Poccuiickoil 3KOHOMHYECKOH
axagemu M. I”.B Ihrexanosa mo nporpamme «IIpodeccronanbHas orleHKa H SKCIepTH3a 00beKTOR U
npae cobcTRenHocTHy (crnenpamdzanus «OINeHKa CTOMMOCTH NpeAnpuaTwii (6msneca)». Juniom
I Ne328618 or 29.06.2001r. Yoocmosepenwue o nosviuienuu xeatupuxayuu NeQ01555
(permcrparmonseii  Ne 2228)  Beimano  OIBOVBIIO  «Hukeropomckuii  rocyaapcTBEHHBIHA
APXUTEKTYPHO-CTPOMTEIBHEI  YHHBepcHTeT» 10 nporpamme «OneHodHas —ACATEIBHOCTE»
24.04.2015r.

UcTonHuTenh sBASeTCH WieHOM CaMOperyIHpyeMoll MeKperHOHATLHOW ACCOLMHALHH
onermukos (123007, Mocksa, XopomeBckoe mocce, A. 32A), BKIIOYEH B peecTp OLCHINUKOB
27.12.2007r. 3a perrcrpadroHHEIM Nel300.

3a BpeMs OCYIIECTBICHMS OLICHOYHOH JEATeNBPHOCTH VICHONHHTENL HE IPHBICKANCT B
KadecTBe OTBETYHKA B CyJeOHBIX OpraHax B CBfA3H € HEKAYCCTBEHHO OKA38HHBIMH OUEHOYHBIMH
yCIyTamH.

B mensax ofecmedeHdd mpaB noTpeOHTENEH OLEHOYHBIX yCIyr MCHONHHTETh 3aCTpaXxoBal
TPaXJaHCKYK) OTBETCTBEHHOCTh IpPH OCYIIECTBICHHHM MpodecCHOHATBHOH —esTelNbHOCTH
omenmkoB B AQ «CrpaxoBoe ofmecTBo rasopoil mnpomsmuieHHocTH» (AO «COlA3»).
CeprHdHUKaT CTPaxOBaHUS OTBETCTBCHHOCTH OINGHIIMKOB IIPH OCYIIECTBIEHHH OLEHOTHOH
nestenpHOCTH Ne7617PL0010DO ot 29.12.2017 r. Beigad cpokoM mo 31.12.2018 r. Crpaxosas
cymma — 3000000 py6.

Ilpr BemIONHEHHH pPaboT MO ONpPEJCICHHIO PHIHOYHOH CTOWMOCTH ONCHHBAEMOIO
HAMYINECTBA APYTHE CIEMHATHCTE] W/HIH OPTAHH3AIMY HE IIPHBICKATHCE.

CpeeHUS 0 He3aBHCHMOCTH OILeHIIMMKA.

HacTosmuM s [OONTBEPXKIAK IMOJHOE CODNIOjIeHMe MNPHHIHMIOB —HE3aBHCHMOCTH,
YCTAaHOBJIEHHBIX CT.16 ®enepansHoro 3akoHa oT 29.07.1998 Nel35-®3 «O6 oueHouHOH
MeSTeNbHOCTH B Poccuiickoli @enepanuy, TpPH OCYLIECTBIECHHH OUEHOYHOH JAEATCIBHOCTH U
COCTABIICHHH HACTOAMIEro OTYETa 00 ONEHKE.

S He SBILHOCH VUpeOUTeNeM, COOCTBEHHMKOM, aKIHOHCPOM, MODKHOCTHBIM [HIOM HIH
paGOTHHKOM FOPHIMYECKOTO JIHIIA - 33Ka34MKa, JIMIOM, HMEIOLIHM HMYIIECTBEHHBH HHTEPCC B
o0BexTe oneHKH. S He COCTOIO ¢ YKa3aHHBIMHE JIHIIAMH B OJIM3KOM POJICTBE HIIM CBOHCTBE.

S He ¥UMer) B OTHOIICHHM OOBEKTA OIEHKH BEIIHBIX WM 00A3aTEILCTBEHHBIX IIpAaB BHE
ZOTOBOPA M HE SABNISAKCH YIACTHAKOM (WIEHOM) HIIH KPEAHTOPOM IOPHIMYECKOro JIMIIA — 3aKa34uKa,
P4BHO KaK H 3aKa3uHK He ABIsAETCA KPEAUTOPOM HIIH CTPAXOBIIMKOM OLCHINHKA.

PazMep omnatel 3a MPOBENEHHE OLCHKH 0OBEKTa OIGHKH He 3aBHCHT OT HMTOTOBOH
BEJIMYHHEI CTOMMOCTH 00BEKTa OLEHKM, YKa3aHHOH B HAacTOSAIIEM 0TYeTe 00 OlEHKE.

3ASIBJJEHHUE O COOTBETCTBHH

[Moanucarmuii JaHAELE oTd4eT OUEHINMK HACTOAINHMM YIOCTOBECPSAET, YTO B COOTBETCTRHE C
HMMEIOIMHAMHECA ¥ HETO JJaHHBIMH:

« NpHBCACHHEIE B OTYeTe (DAKTHL, HA OCHOBE KOTOPHIX MPOBOJMICA aHANM3, JENallucCh
IIPE/IIIONIOKEHHA M BBIBOIBL, ObLIM COOGPAHBI C HAMOONBIIEH CTENEHBIO HCIIONB30BAHEA 3HAHHH
OIEHIIMKA, IPABMIIEHEl ¥ OCHOBBIBAIOTCA HAa 3HAHHMSX OLCHIIHKA;

® COCNAHHBIH AHATM3, BREICKA3aHHLIE MHEHHS H IOJYYEHHBIC BHIBOJABI JICHCTBHTEIILHEI
HCKTIOUHTENLHO B IPEJENaX OrOBOPEHHBIX B JAHHOM OTYeTe JOMYIICHHH M OrpaHHYMBAIOIIMX
YCIOBHil M ABRISIOTCA HAIMMHK TEPCOHATbHBIMH, HETPENB3ATRIMA IPOPCCCHOHATLHBIME AHATH30M,
MHEHHAMH 1 BEIBOJIAMH;

* HMYILECTBO, COCTABIIAIONIEE AKTHBEI HPENPHATHA, ObUIO MHOIO JMYHO OCMOTPEHO (B Cilydae
TPe/IOCTABNEHHA BO3MOKHOCTH BU3YalbHOTO OCMOTPA) M BCE (aKTHI, IPHBEJCHHBIE B OTUCTE, BEPHDI,

* OLIEHIIHK AMEET OMBIT OLEHKH HMYIIECTBA, CXOQHOTO ¢ OIIEHHBACMEIM;

« 06pa3oBaHHE ONEHIIMKA COOTBETCTBYET HEOOXOIUMBIM TPEOOBAHHAM;

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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* OUCHIIMK HE HMeEeT HH HAcTOAMEH, HM OXKHIAEMOH 3aMHTEPECOBAHHOCTH B OLEHHBAEMOM
HMYIICCTBC M ICHCTBYET HENPEAB3ATO H 0e3 MNpenyOekucHHM K YYaCTBYIONIHM CTOPOHAM;

* BOSHATPAXICHHC OLCHINMKA HE 3aBUCHT OT HTOTrOBOH OLEHKH CTOMMOCTH, a TakoKe TexX
COOBITHI, KOTOPEIE MOTYT HACTYIHTh B PE3yNbTATE MCTIONL3OBAHAS 32Ka39HKOM HIIH TPEeTHHMH
CTOpOHaMM BBIBOAOB H 3aKIIKOYEHHH, CONEPMKaNIAXCS B OTYETE;

® 33/IaHHC Ha OLEHKY HE OCHOBBIBANIOCH Ha TpeGOBaHMM ONpenencHHs 3apaHee OrOBOPEHHOIH,
MHHHMANBHON WM MAaKCHMMAlTbHOH LIEHEL; '

* OleHKa ObUIa NpOBeAEHA HAa OCHOBAHHH TpeGoBaHuii, ycranosneHnbx O3 «06 oneHOUHOI
AeATebHOCTY, DeiepanbHBIMUE CTAHAADPTAMH ONEHKH, CTanmapramMe ¥ IpaBHIIAMH OIIEHOYHOH
AesrensHOCTH CaMoperymupyeMoil MeKperHOHAIBHOM accolMalHu OLICHIITHKOB.

2. 3ATAHHUE HA OLIEHKY
HanMmeHoranue u kpaTkag 1 (omHa) oGBIKHOBEHHAS HMEHHAs AKIMA HOMHHATLHON |
XapaKTepUCTHKA 00BEKTA OLNEHKH croumMocTeIo 100 py6neli  axumonepsoro o6mectsa
«Kombunar  Vmaxoeownsrx Pemesnsiin (OI'PH

1101326001919) B cocrase maxera axwsii, cOCTOSIIETO
u3 500000 (UATHCOT THICS) HITYK. 9TO COCTABIISET
99,98% YCTaBHOI'O KallHTa1a obmecTBa,
PacloIOXCHHOTO 1o afmpecy: 430003. Pecmy6Gmixa
Mopnoens, r.Capanck, yn.PaGowas. 115

Bun npasa u npasoobnagarenn OLEHHBAEMEIE AKIINH HAXOASTCR Ha npase
00BEKTa OlEeHKH CODCTBEHHOCTH Y CASAYIONINX ARIHOBEHoS

99,98% ycrasroro kanutana npusazieswr 000 VK
"TIPOGHUHBECT™ Y. 3TTHS CMTHEHHRY,
VHBECTHIHH «PernonamcHeit o1 wEBecTHIHE B
CYOBEKTEI Maloro M CpeaHero NpeIMPHHRMATEILCTBA
Pecnybnsnku Mopmosss»; 0.02% - GEIESSCKOMY THILY
Lens v HasHa4YeHHE OLIEHKH ONPENCIEHHE CTOHMOCTH OLICHMBAEMBIX AKIHH npu
pacieTe  CTOMMOCTH HMYIIECTBA.  COCTABISIONIErO
3aKpEITHI ITaeBOil HHBECTHIMOHHEDH $OHI cMemaHHbIX
HHBecTUIHH «PeruoHaILHLIH GOHI HHBECTHIHH B
CyOBEKTEI MANOro M CpeqHero IIpe IIPHAAMATEILCTRA
Pecryfmakn Mopaosusy

Bux onpenensemoli crommocty PEIHOYHASR CTOHMOCTE
IIpennonaraeMoe ucmons3oBanne’ Ui oTIpe/ieIeHus CTOMMOCTH HMYIIECTBA,
Pe3yNbTaTOB OLUEHKH COCTaBIIAIIOIIETO0 3aKpEIThI NAeBOH HHBECTHIHOHHELI

GoHA CMeNIaHHBIX HHBecTHIMI «PerHoHATEHI tdonn
MHBECTUIAH B CyOBEKTHI Maloro H  CpemHero
npelnpuanMaTenseTBa Pecirybnnkn Mopaosus

OrpaHHdeHNs, CBS3aHHbIE ¢ 1. Hu 3akazwk, vu OuneHmmK He MOFYT HCHOIB30BATE

[IpeoaracMbIM HCIIOIE30BAHHE OTHET HHA4C, 9YeM 5TO INPETyCMOTPEHO JOTOBOPOM 00

PE3YIBTATOB OLCHKH OLEHKE. AINBTEPHATMBHOE HCHONL30BAHHE HACTOSIIEIO
OTHETa BO3MOMNHO TOJBKO B COOTBETCTBHH ¢ AEHCTBYIOMMM
3aKOHOARTEILCTBOM.

2. Bo mbexanne HEKOPPEKTHOTO TO/IKORAHHS Pe3ybTaToB
OUEHKH J0DBIE CCHUTKA HA MATEPHAIE! HACTOSAILEN OTYET,
mobas  ero  Tpancdopmanns  Ges COOTBETCTBYIOLIEH
pellaKitan 1 paspemedds OneHInnKa He J0MVCKaloTC.

Hara onenku | mapra 2018 r.

Hepnon nposesenus pabor no ouenke | 15 mapra 2018 . — 29 Mapta 2018 r. _I
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3. IONYIIEHUA U OT'PAHAMHUTEJIGBHBIE YCJIOBHA,
HCIMOJB30BAHHBIE OIIEHIIIUKOM ITPH ITPOBEJEHHWH OLIEHKH

Omuyem 06 oyerke nodzomosien 8 COOMEEMCMBUU CO CAEOVIOUUMU OONVIfEHUAMU.

1. OueHIIMK MCXOMMI HM3 TOrO, 4TO CBeACHHS, colcpkamrpecs B HacTogmeMm Oruere,
MONY4EHBI U3 HCTOYHHKOB, 3aCHY KHBAIOIIHX JOBEPHSL.

2. OueHIIMK He HECET OTBETCTBEHHOCTH 3a IOPHIHYECKOE ONMCAHME INPaB OLECHHBACMOM
cOOCTBEHHOCTH H 33 BOIPOCHI, CBA3aHHBIE C PACCMOTPEHHEM IIPaB COOCTBEHHOCTH.

3. IOpuaHJYecKas SKCHEPTH3a NpaB Ha OOBEKTHI OIEHKH HE IpoBoAunack. OneHusacMasd
coOCTBEHHOCTEL CUHTAETCS CBOOOJHON OT BCeX INPETCH3MH CO CTOPOHBI  TPETBHX JIHMII H
o0peMeHEeHHI, 33 MCKTIOYeHHeM OroBOPEHHBIX B OTdeTe.

4. Bo u3bexaHdHe HEKOPPEKTHOTO TOJIKOBAHUS Pe3yJIbTaTOB OLIEHKH JIOORIE CCHUIKHM Ha
matepuansl Oruera, mobas ero TpaHcdopMallHs, B TOM 4ucie nepesos Oryera Ha MHOCTPaHHBIC
A3LIKH, 0€3 COOTBETCTBYIOIIEH pemakuudl H paspemieHHsa OIECHIIMKA HE [OIYCKAKOTCA.

5. PaboThl 1O TEXHHYECKOMY OOCICIOBAHUIO AKTHBOB IIPEINPHATHA BBIIOJTHEHEl B
0o0beMe, COrNACOBAHHOM ¢ 3akazdukoM. ONEHIUKOM He IPHHAMAETCA OTBETCTBEHHOCTE 3a
HaTM4He CKPBITBHX nehekToB, oOHapyxeHHe KOTOPBIX BH3YAIBHBIMH HIIH HEPa3pyLIAIONIMU
METOJAMM HEBO3MOXKHO HIH CBA3aHO CO 3HA4YUTENBHBIMH MaTepHANBHBIMH 3aTpaTaMH, H
MOJDKHO SBIIATHCH NPeIMETOM CTIEHATBHON TEXHHUCCKOH OKCIICPTU3EL

6. OIEHHK TpeanosaraeT OTCYTCTBHE KAKMX-NMOO CKPBITEIX (AaKTOpPOB, BIMAIOIIWX
Ha oleHKy. OIEHIUK He HECET OTBETCTBEHHOCTH 3a HAIMYHE TaKHX CKPHITHIX (aKTOpOB H 32
HEOOXO0MMOCTE BEISBICHHS TAKOBBIX.

7. QueHmHMK MCXOAWT U3 TOH NpeINOCBUIKH, YTO MpaBO COOCTBEHHOCTH Ha OOBEKT

othopMiIeHO Haanexamum o6pasoM.

Omuem 06 oyenxe Obll COCINAGAEH 8 COOMBEMCHMEUU €  HUICECAEOVIOUFUMU
02PAHUMUBAIOWUMY YCAOGUAMY,

1. OUEHIIMK He MPEeIOCTABNIACT JOMONHUTENBHEIX KOHCYIBTAllMH IO JAHHOMY OTYeTY M
HE OTBEYAIOT B CYJE II0 BOMPOCAM, CBA3AHHBIM ¢ OOBEKTOM OIEHKH, 33 HCKIIOYCHHEM CIydacs,
NPEAyCMOTPEHHEIX 3aKOHO/IATENECTBOM H OTJE/IBHBIMH JOTOBOPAMH.

2. MHeHHe OLEHINMKA OTHOCHTENEHO pBIHOYHOH CTOMMOCTH 0OBeKTa NEHCTBHTEIHHO
TOJIBKO HA JIaTy OLICHKH.

3. Oryer o6 olenke cogep:KHUT npodecCHOHATLHOE MHEHHE OICHINMKA OTHOCHTCIBEHO
PHIHOUHOM CTOMMOCTH OOBEKTa ¥ He SBISETCA TAPAHTHER TOro, YTO OOBEKT MOXKET OBITh IPOJaH Ha
cBOOOJHOM PBIHKE 110 L[EHE, PABHOI CTOMMOCTH 00BEKTa, yKa3aHHOH B TAHHOM OTHETE.

4. PoIHOYHAA CTOMMOCTB, OIpeAendemMas B JaHHOM OTHETE, MOXKET HCIIOJIb30BATHCA
TONBKO 1A 337184, OTOBOPEHHBIX JAHHEIM OTYETOM.

5. MtoroBas BeNAYMHA PBHIHOYHOH CTOMMOCTH, YKa3aHHas B HAcTOSIIEM oOT4eTe 00
OL[EHKE, COCTABNEHHOM B HOpsAKe M Ha OCHOBaHMM TpeGoBaHuil, ycranoslneHHEIX ®3 «O0
OIIEHOYHOM JeATenbHOCTHY H OclepalbHBIMH CTAHIAPTaMH OIEHKH, MOKET ORITh HpH3HAHA
PEKOMEHIYEMOM 7S LeTel COBEPHUICHHUS CAENKH ¢ OOBEKTOM OLCHKH, €CIM € JaTHl COCTABIEHHA
oTueTa 06 OIEHKE 0 JATHl COBEPIIEHHA CHEIKH ¢ OOBEKTOM OLICHKH MM JaTHl MpeACTaRICHU
ny6nu4Aoi odepThl mpomuio He $onee 6 Mecdles. ECH B COOTBETCTBHH ¢ 3aKOHOAATENIRCTBOM
Poccuiickoii Peepanuu mpoBeneHAE OLEHKH SBIAETCA 0053aTeNbHbIM, OT JATHI OUCHKHU IO IAThI
cocTaBJIeHHs oTdeTa 00 OlleHKe JOJKHO POHTH He Ooiee TpeX MECHIER.

6. B oTHOmEeHHsX ¢ 3aKa3uMKOM, OUpeNelfeMbIX paMKaMH JaHHOTO oTdera, OIEHIMK
PYKOBOJICTBYETCS ASHCTBYIOIMM 3aKOHOAATEBCTBOM B OONACTH OMEHOYHOH [eATEeNbHOCTH.

7. B paMkax JaHHOTO OT4eTa pPacyerThl IPOBEIEHBI ¢ MCIOJIL30BAHHEM IPOrPAMMHOIO
kommekca Microsoft® Office Excel® 2010 u  MoOryr He3Ha4MTENBHO OTIHYATBCA  IIPH
nepepacyere Ha APYrHX BEIMHCITHUTENBHEIX YCTPOUCTBAX.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. JIoKyMeHTEHI, TIpeJocTaBlieHHEle 3aKa3quKoM UL NMPOBeJeHHs ONECHKH, COACPKATCs B
APXMBHOM DBK3EMIULApE OTYeTa 00 OLICHKE, KOTOPHIH XpaHWTCA y OLEHIMUKA. B Hactosmmem
oTdeTe 00 OINEHKE MpelcTaBleHbl KOMHH ¢ JOKYMEHTOB, MNpPEACTaBICHHBIX 3aKa3uHKOM.
OTBETCTBEHHOCT 332  NOCTOBEPHOCTH  JOKYMEHTOB H  HHpOpMaudH, INpefoCTaBICHHBIX
SaxazunkoM, OIEHIHK HE HECET.

9. Komud HACTOAIEro OTYETa, He 3aBepeHHad HaIexamuM ofpasoM CcYHTAeTCA
HeJIeHCTBHTEIBHOM.

4. MIPUMEHSIEMBIE CTAHAAPTHI OIEHKHA

Otuer o6 OIeHKE IpeAcTaBifeT co0oH JOKYMEHT, COINEpKAIHH TOATBCPXKACHHOES Ha
ocHOBe cobpapHolM HH(pOpMAMM ¥ pacdeToR MpodeccHOHaTbHOE CyxacHHe OleHHKA
OTHOCHTEILHO CTOHMOCTH o0BeKT2  OLICHKH ¥ COCTABJICHHBIH B COOTBETCTBHH C
3aKOHOJMATENLCTBOM Poccuiickoii Penepaimu 00 OLEHOYHOM JEATENBbHOCTH, (enepatbHbBIMH
CTaHJApTAMM OIICHKH, CTAaHNAapTaMM ¥ HpPABHIaMH OLEHOYHOU IEATENLHOCTH, YCTAHOBJICHHBIMH
CaMOpETyIMpyeMOit OpraHM3anueil ONEHIMKOB, TWIEHOM KOTOpod sBisioTcA ONEHIHKH,
NOATOTOBHBIIME OTYET, NPeHA3HAYCHHEIH 118 3aKa3uuKa OUCHKH H HHEIX 3aHHTEPECOBAHHBIX JIHIL
(monp3oBaTeneii oTIeTa 06 OLEHKE).

B Hactosmeii paboTe mpUMEHEHB! CAEAYIOIHE CTAHIAPTHL:

®ezepanbHEIL cTaHEmapT oUeHKH «OOIIHe NMOHATHS ONEHKH, NOAXOXBI M TpeGoBaHus K
nposeenyio onenkd (@CO Nel)», yrBepsxaeHHbIH NprKasoM MHHIKOHOMpPa3BHTHS P® ot 20
mas 2015 r. Ne297).

denepansHeni  cTanpapt oueHky «llems omemxu u Buasl crommoct (PCO Ne2)»,
yTBEPAKIEHHBLH HpEKa3oM MunskoHoMpasputHs PO ot 20 mag 2015 r. Ne298.

denepaipHENl  cTaHmapT oueHkH «TpeGomanma k orueTy 06 onenke (PCO No3)y»,
yTBep)KICHHEIA MprKasoM Munskonompaisutust PO ot 20 mas 2015 r. Ne299.

(defepalbHBi cTangapT oueHkH «OleHKa HeXBHXHMOCTH (®CO Ne7)», yTBEpKACHHBIH
npukasoM MunskoHoMpassatis P® oT 25 centabpa 2014 r. Ne611.

®enepamsHeni  cTangapr  ouerkr «Onerka Ousmeca (®CO Ne®)», yTBepxucHHbIH
nprkazoM MunskoHompasButust PO ot 1 mrons 2015 r. Ne326.

denepanbHELl cTaHAapT oueHKH «OleHKa cTOMMOCTH MammH B obopynosanus (©CO
Nel0)», yreepacienHsi npukasomM MuaskoHoMpaspuTHA PO oT 1 mions 2015 r. Ne328.

CTaHmapTs! M IpaBUia OLEHOYHOM AeATeNsHOCTH CaMOperyTHpyeMol MeXpersoHaIbHOH
accoUUalMK OLCHITUKOB.

Hpapana JgenoBoii 1 mpodeccHoRanbHOM  STMEM — wieHoB — CamoperymHpyeMoH
MEKpeTHOHATBHOR acCONMaliH OLIEHIIUKOB.

MesxiyHapoaunie cranaaptsl oneaka MCO.

MexayHaposble cTanaapTsl prHaHcoBok oTueTHocTH [FRS 13.

IIpAMeHEHHE YyKasaHHBIX CTaHIApTOB OICHKH OOYCIOBICHO O0AAaTENLHOCTBIO HX
MPUMEHEHHA.

B COOTBETCTBHH ¢ HA3HAYEHHWEM OIICHKH PBIHOYHAA CTOMMOCTEL OLICHHBAEMOI0 MMYINECTBA
onpegelicHa Ha OCHOBaHMM denepanbHOTO 3aKOHA «O6 oneHouHoll aeATENBEHOCTH B PO»,
BbINeyKazaHnex Demepanphbix craHgapros oneHkn OCO NeNel-3, 7, craHmapToB M IpaBHI
OICHOYHOM feATenbHOCTH CaMOperynHpYeMOH MEXKpPETHOHATIBHOH acCcolMalHd OLECHINNKOB,
06s3aTeBHEIX A MPEMEHEHHS WICHAMH YKa3aHHOH caMOperynupyeMo opraHu3aniH.

5. CIIMCOK UCITIOJIB30BAHHBIX HCTOYHHUKOB

I'paxnanckuii kopeke Poccuiickoil Oeaepanuy.
Hanoropsiit kogexc PoccHiickoit @enepalun.
OenepanbHELi 3akoH «O6 oneHoYHOH AesTenbrocT B POy ot 29 momt 1998 . Nel135-@3.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Denepannhbii 3ak0d «O0 aknHOHEpHBIX 00IecTBax» OT 26 nekabps 1995 r. N 208-03.

Hecmonn I'M., Kemmu P.35. Pykosoacreo mo ouenke OusHeca / Ilep. ¢ anra. Pex. kon.:
W.JI.Apremenkos. - M.: POO, 1996.— 264 ¢.

PykoBozctso mo omneHke croumoct OusHeca /Tlog pen. B.M.Pytraiizepa. — M: KBUHTO-
KOHCAJITHHI', 2000. — 372 c.

«Onenka Om3zHeca mox pena. mpod. I'paswoBod AI. u npod. ®emorooit M.A., M.,
(DuHaHCH B CTaTHCTHKA 1999 1. :

CronmocTHOM aHanmM3 JesSTensHOCTH IpEeNIpHSTHS H odeHKa OuzHeca. MewotpacneBoit
HUIIK Poccuiickoii axoHoMuYecKoi akagemuu uM. [.B.Ilnexanora, M., 1998.

Texnuka ¢unancoBoro aHamu3sa noxa pe. benbix JLIL Ayaut, FOHUTH, 1996 r.

(dunancossli ananu3. Kosanes B.B., ®uHance 1 cTaTHcTHKA, M., 1996 1.

B.M. Pyrraiizep Onenka pelHOYHOH CTOMMOCTH MaluMH U obopynoBanus. M3marensctso
«HMemo» M.: 1998

A.IL Kosaner Ouenka MamuH obopyIoBaHHA U TPAaHCHOPTHRIX cpeAcTB. M.: 1996.

Byxrantepckas oTueTHocTs Q6iNecTRa.

Pacmudpoeku Oyxrantepckoii oTueTHocTH O6ImecTa.

VYcras O0mecTBa.

Pewremnue o BeOTycke IEeHHBIX GyMar 3MHTEHTA.

OTueT 00 HTOrax BEOIYCKA IICHHLIX OyMar 3MHTEHTA.

ConmanbHo-3KOHOMHYeckoe MonoxkeHMe Pecnmybmukm Mopmosus B 2017  rogy.
MuHHCcTEepcTBO 3KOHOMHKH PM. http://mineco.e-mordovia.ru

00630p >KoHOMHUYECKHX noKkazatrenell orT 19 mMapra 2018 r. DxoHoMuUeckas 3KcllepTHasA
rpynmna MunuctepcTsa ¢punancos P®. http://www.eeg.ru.

6. 3AJJAYH, BBINNOJHAEMBIE OOEHIIUKOM A JOCTHXKEHH A
NOCTABJIEHHOH LEJHA. TIPOINECC OIIEHKH

B mnpomecce omeHkH oOBEKTa CIIENOBAlO OIPENENIHTH €r0 PHIHOYHYIO CTOMMOCTH H
MPeACTAaBHTE pE3YABTATEL B BHAC OTYETAa. JTOT JOKYMEHT (OTYET) SBISAETCH pPa3sBEPHYTHIM
[IOBECTBOBATELHBIM 3aKJIOUEHHEM 00 OICHKE ¢ IPUMEHEHHUEM CYINECTBYIOIAX 00IIEpH3HAHHBIX
[OJXOJOB H METONOB OUEHKH. OleHKa MPOBOXUTCA B pPaMKaxX IIONOKCHHH H METOHOJIOTHH
neicTByOmEX PeepanbHEIX CTAHIAPTOB OLEHKH.

HeobXoauMOCTE OICHKH CTOHMOCTH HMYIIECTBA OOYCIIOBIMBAETCH TeM, UTO PHIHOYHAS
IKOHOMHKA 110 CBOEH CYTH e€CTh CTOMMOCTHOE XO34HCTBO: B Heil Bce OTHONICHHS HAYHHAIOTCA M
3aBEPLIAIOTCA ONpPEJEeIEHHEM CTOMMOCTH. be3 3HaHWs pealbHBIX PHIHOYHEIX HEH BCEX BHJIOB
aKTHBOB ()YHKIIMOHHPORAHNE PHIHOYHOTO X035HCTBA HEBO3MOXKHO.

PoiHOYHEBIE LEHBI IOCTOSHHO MEHSIOTCA IIOJ BO3JEHCTBHEM TEXHHMYECKOTO uporpecca,
KOHBIOHKTYPEI PEIHKA H JAPYTUX (pakTopoB. KpoMe Toro, ohu noaBepKeHsl nponeccaM HHQHISIHE 1
nepnsaoun. B CBA3HM ¢ 5TMM B pPEIHOYHOH DKOHOMMKE MOCTOSHHO CYLIECTBYET HEOOXOIMMOCTH
OLEHKH BCeX BHOB aKTHBOB B TEKYIUMX II€HAX, OCYLIESCTBIfCMas B TeX MM HHBIX IIeHaX B JIIOOOH,
IpPOH3BOJIEHBIA MOMEHT BPeMEHH, HA3bIBaeMEIH aToli oneHkH. [IpH 3TOM pemnraetcs 3agada: KaKoBa
B KaXIbI NAHHBII MOMEHT B TEKylleM YpOBHE ILEH pealbHas phIHOYHAsA, a He YydeTHas
(ByXranTepckas) CTOMMOCTE, €r0 AeHCTBUTEIbHAS LIEHHOCTD JUIH COOCTBEHHHUKA.

B mponecce paGoTel GeUtE  cobpaHbl HeoOXOJMMBIE JaHHBIE. BBUI IpOBElEH aHANM3
HCXOOHOM MH(OpMALMM I Toro, YroObl NMPHHATH K 3aKMOYCHHUI0 O CTOMMOCTH, IPUMEHSS
COOTBETCTBYIOIIHE mNoAX0Asl. [Ipn 3TOM OlleHKa CTOMMOCTH BKIIO9Yana B cebi ciaegyromue
BHBI paloT:
ompeeNeHIE 33JaHA Ha OLEHKY;
paccMOTpEHHE IPABOBHIX BOIPOCOR, OTHOCAINUXCA K IIPEAPHATHIO;

KpaTKui aHamu3 OyXranrepckoil OTYETHOCTH,
PETPOCIIEKTHRA AEATEIFHOCTH KOMIIAHWUH;
aHam3 (PHHAHCOBOTO COCTOSHHS NpPeIpHATHS,

ASENENENEN
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v HCIOIBb30BAHHME OCHOBHBIX IIOXOMOB OLCHKH /T OMPCIEICHUA PHIHOYHOH CTOMMOCTH
OIICHHBAEMOi IOMM B YCTABHOM KaTHTAJIC,

¥ pHeceHHe TIOTPaBKH Ha HEKOHTPOJILHEIH XapaKTep /J0IH;

v/ BHeCEHHE MONMpPABKH Ha HEJOCTATOUHYIO IMKBATHOCTE J0IIH,

v COIJIACOBAaHHE IIONYYESHHEIX PE3YIbTaTOB M ONPENCICHHE HTOTOBOH PHIHOYHOH CTOMMOCTH
OIIEHHBaeMOH TOJIH;

v’ cocTaBIcHHE OTYeTa 00 OLEHKE.

TIporieypa OLCHKH COCTOHT H3 CIEyHOMMX YKPYIHEHHBIX ITanoB:

1. 3aKmoueHHe C 3aKa3guKOM HOTOBOpa OO OleHKe: Ha 3TOM O3Tale OueHIIHK
HIeHTHPHUIHPOBATL peabHBI  ODBEKT cOOCTBEGHHOCTH, H ONpEeleNH]  CBA3AHHBIE C  HHM
jopunnicckde  npapa.  CropoHaMu GLUIH  ONpelefeHbl BCE  CYUICCTBEHHBIC — YCIIOBMs
IpOBEICHUS OLICHKH, a TakXkKe ONpe/leNieHa NelicTBATEIbHAs faTa OLCHKH.

7. YcTaHOBIEHHE KOIMYECTBEHHBEIX H KaJeCTBCHHBIX XapaKTCPHCTHK 00BeKTa OUEHKH:
Ha 9TOM 3Tane ObUTH BBISBJIEHBI XapaKTePHCTHKH PCAlbHBIX aKTHBOB, 6p11a cobpana aeranbHas
nEdopMamus, OTHOCAIAACA K ONCHHBAEMOMY 06bekTy. OleRIMEK ocymecTRisul cbop o
06paGoTKy MPaBONOATBEPKAAIOMMX NOKYMEHTOB, cBeIeHHH 00 oOpeMeHEHHMH 00BeKTa OLEHKU
[paBaMH HHBIX JHI; HEQOpPMAIMM O TEXHHHCCKHUX H SKCILIVATALHOHHEIX XapaKTepHCTHRAX
obECKTa  ONEHKH; HH(pOpMAmEu, HeoGXOMMMOH JUIf YCTAHOBICHHS KOTHYECTBCHHRIN W
KAYECTBEHHBIX XAPAKTEPHCTHK OOBEKTa ONEHKH C LE/BI0 ONPEIEIEHHS ET0 CTOMMOCTH. 4 TaKKe
npyro# uHGOPMAIHH, CBA3AHHOH ¢ 00BEKTOM OLICHKH.

3. Aganu3 pbIHK3, K KOTOpOMY OTHOCHTCA 0OBEKT ONEHKH: Ha JaHHOM 3Talle
OLHIIUK MCCIEA0BAT OTpPacieBEle, TEPPUTOPHANBHEIE, SKOHOMUMCCKHE, MOJIATHYECKHE ¢
IpoYME aCleKThl CIOKUBIIErocs pHIHKA. OlLeHIIK aHATH3HPYET pPHIHOK., K KOTOPOMY
OTHOCHTCS OGBEKT OIEHKM, €ro HCTOPHIO, TEKYIYH) KOHBIOHKTYPY H TEHICHIMH, a TAKKE
ox6HpaeT aHANOrH OOBEKTOB ONEHKH H 060CHOBRIBACT HX BEIOOD.

4. Amamus HamGonee >(QQEKTHBHOTO MCIONB30BAHMA. HA AHHOM 3Tane O1eHIIHK
IpOM3BeN 2HAIM3 HAHIYUIIero H Haubonee 3pheKTUBHOTO HECNOIL30BAHNA ODBERTA OLCHKH.

5. Boibop Merofa (MeTOJOB), OUEHKH B PaMKaX Ka#IOro H3 HOIX0IOE K OHEHKE H
OCYILIECTRICHHEe HEOOXOMMMEIX PacyeToB: ONeHINUK TpPH [pOBCACHWM OHNSHKH 0DA3aH
HCIONB30BaTh, (MMM OOOCHOBATH  OTKa3 OT HCIIONB30BAHAA) 3aTPATHHH. CPaBHUTEIBHBIA H
OXOTHBIA TIOX0IH! K oneHke. OLEHIMK BPaBe CAMOCTOATENEHO OMPEAEIATE B paMiax KaXIIOTo
73 MOJXONOB K OIleHKe KOHKDETHEIE METOIBI OLCHKH B oGBeMe, JOCTATOYHOM L1 obecrneueHns
HOIHOrO HCCICHOBAHHS H IIOJNYYcHHS OOBEKTHBHOIO pe3ynbrata. Bribop MeTofoB H HX
06OCHOBaHHE TOAPOOHO H3TOXKEHBI B COOTBETCTBYIOIIHAX pas/IciaxX OTiCTa.

6. MToroBoe cornacosande (0600leHHe) Pe3YIbTaTOB: HA JAHHOM OJTalc, aHaTH3MPY:
IIOJly4eHHbIe BEJHYHHBI PHIHOYHOA CTOMMOCTH Pa3THIHBIMA momxonaMe. OIeHITHK TPHXOIHAI
K BHBOJAM O BIMAHHH pa3lIHYHRIX TOYeK 3pEHHA Ha OHCHMBACMYIO cOOCTBEHHOCTh, Ha €¢
HTOTOBYIO OlleHKy. KaxnoMy M3 pe3ylnbraToB LU ONpEeIeH COOTBETCTRYIOMMAN K0>(uIHeHT
BECOMOCTH, TOC/IE Yero MTOTH OIEHKH OBLTH B COOTBETCTBHH C HUMH COrNTACOBAHBl B HTOTOBOE
3aKIIOYEHHE O CTOMMOCTH.

7. CocTapjieHHE W mepejadya 3aKa3uuky oT4eTa 06 OILCHKE: Ha JaHHOM JTane BCe
peayIETaThL, TOJNydeHHble Ha MPEIBUIYIHX STAlaX, CBOMATCA BOEIMHO, M H3/IaraioTci B BHIE
pa3sRepHYTOTO IIOBECTBOBATEIBHOIO [HCBMEHHOrO IOKNIaja o0 olleHKe, NpeACTABIAEMOro, B
COOTBETCTBHY ¢ JOTOBOPOM Ha OLEHKY, 3aKa3uHKy.

7. OMACAHUE OFBEKTA OLIEHKH

O6eexToM OMeHKM sBigerca 1 (ogHa) OOBIKHOBEHHas HMEHHai aKuHi HOMHKHAIBHOH
crouMocThio 100 pybneit akiHOHEpHOTO OOIIECTEA «Kombunar Ynaxoourbix Peurermii» (OI'PH
1101326001919) B cocTaBe MaKeTa AKUUH, COCTOAMICTO H3 500000 (IATHCOT THICAY) IOTYK, 4TO
coctaBnser 99,98% ycraBHOre Kammrana oOIIecTBa (perucTpanOHHEIA HOMep BEINYCKa NEHHBIX

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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GyMar

1-01-20496-P), xoropeie mpHHAmIeXar Ha mnpase cobcreerHoctn 000 VK

"MIPOGUHBECT" /LY. 3I1$ cMemaHHKX WABeCTHIHH «PermoHameHELI (OH] MHBECTHINIA B
CYOBEKTEI MAROTO M CPEHEr0 TpeIpHHAMATE TLCTBA Pecrybmxu Mopaosasy.

[TonHOe $EpPMEHHOE HAHMCHOBaHWE SMHTEHTa - AkmmonepHoe obmectBo «KombmHAT

YrakoBo9aHBIX Pemenniiy.

BHAOOB

Coxpamennoe gupMenHoe Hanmeropaane — AO «KombuHaT YakoBOUHBIX Pemenuit.
MecTo HaXOX/JeHHA SMHTEHTA H HCIOIHUTENEHOI0 OPrasEa SMUTEHTA!
430003, Pecrry6muka Mopaosms, r.CapaHck, yn.PaGogas, 115
Ten.(8342) 24-24-90.

daxc (8342) 24-24-90.

Agpec cTpaHHLE B ceTH "UHTEpHET": OTCYTCTBYET.

OI'PH 1101326001919

WHH 1326215701

p/c 40702810800000004934 B ITAO KB «MIICB»

¥/cu 30101810300000000729

BUK 048952729

OcHOBHOM BHA IESTENHHOCTH 3MHTEHTa — CO34AHHE HHHOBALMOHHBIX MHOTOCIIOMHBIX
ru6kolf yIaKoBKH H OKasaHHMe YCHYT B DE3Ke MaTepHaloB Ha HEOOXOOHMMBIE i

OpeAnpHATHR GOpMAaTHL

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. AHAJIN3 BJIMSIHAA OBUIEI HOJTATHYECKOI A COMAATBLHO-
3yKOHOMHHYECKOI OBCTAHOBKH B CTPAHE U PETHOHE PACIIOJIOKEHHS
OBBEKTA OIIEHKM HA PEIHOK OIIEHUBAEMOT' O OFBEKTA,

B TOM YHCJIE TEHJIEHINNA, HAMETUBIUINXCS HA PRIHKE,

B NEPUOJI, NPEAUIECTBYIONAI JATE OIIEHKH.

8.1. OB30P TOKA3ATEJEN SKOHOMHYECKOIO PA3BUTHSA POCCHI.
MHOJIALIS

B denpane 2018 roga B PoccHH HOTpeOUTENbCKHE [EHBI B CPEJHEM BHIPOCITH HA 0,2%
npotus 0,3% B sEBape TeKywero roaa. 3a asa mecsua 2018 roma pUpoOCT el coCTaBAll 0,5%, a B
rOJI0BOM BBIPQXKEHIH HHOIAIMA COXpaHHIACh Ha YPOBHE AHBapA — 2,2%.

[lo HAamMM TpOTHO3aM B OmkaiiiMe MecAusl HHQIMIEA OyZeT HAXONUTHCA Ha
AOCTHTHYTOM YpOBHE, TOTAa KAaKk BO BTOPOH HOJOBMHE TOJa OXHAACTCH YCKOPESHHE pOCTa
noTpebUTENLCKUX IieH JIo 3,4-3,5% no uroram 2018 roga.

OTMETHM, YTO 3aMe/ITIeHHE POCTa NOTPeOHTENbCKHX eH HabIIoAANochk BO BCEX OCHOBHBIX
I'PYAAX TOBAPOB H YCIYT, 38 HCK/IOUECHHEM IUTO00BOIHOH MPONYKLHH. MHAHAMATEHED OPUPOCT
meH (B TOJOBOM BHIpaXeHHH) OBLI 3apHKCHpOBaH B rpynne «IIpofoBONBCTBEHHbIE TOBAPEI 6e3
NogooBoHON Tporykiumy (0,7%), Toraa Kak HeHEl Ha GPYKTHI M OBOIIH BHIPOCIH 32 MIOCHCIHHS
12 mecsmes Ha 2,4% (B despane 2018 roga — Ba 3,1%). B cermente «IInaTeele yeayra» pocT LeH B
roJOBOM BBIpaXeHHH 6bU1 paBeH 3,7% nporTuB 4,4% Io HTOraM MpOILIOTO roja. Hanbonsmuii
BKJIa] B 3aMeIJICHHE POCTa IIeH Ha ILIATHBIE YCIYTH BHEC CIOCPXAHHKH DPOCT HIH CHIDKCHHC
perymEpyeMbix TapupoB (IaBHEIM 0OpasoM, Ha YCIYTH [ACCAXHPCKOTO TPAHCMOPTA, 2 TAKXKE
yeryra JKKX). TIpupocT ueH Ha HeMpoJoBOIbCTBEHHEIE TOBAPE! B FOA0BOM BRIDKCHUM COCTABHI
2,5%.

Ba30BEL MHAEKC MOTPeOUTENLCKAX LicH B (eBpane pasHsica 1,9% (r/r.) npores 2,1% mo
mroram 2017 roma. BazoBas mHQuAuMs, paccuMTamHas O30 (6e3 ydera JHHAMHKH LEH Ha
TIPOAYKTHI IATAHUS) COCTaBANA 2,6% MPOTHE 2,7% Ha KOHEL, 2017 roga.

PEAJILHBIHA CEKTOP

Baaoboii BHyTpeHHMi TPOAYKT

ponzsonacTao
Mo naunsmM Poccrata, B 2017 r. BBII BeIpoc Ha 1,5% mocne cnaja Ha 2,5% B 20151. 1 Ha

02% B 2016 r. Taxum o6pasom, mo uroram 2017 r. BBII 6bur HIKe ZOKPH3UCHOTO ypOBHA Ha
1,2%. Ilpu 3TOM HET BHIOB SKOHOMHYCCKOH JEATENBHOCTH, KOTOPEIC BHECIH 65l 3HAYHTEIBHEIH
OJIOKATENBHEL BKJIA/ B IPHPOCT BATOBOMH 06aBNeHHO# cTouMOCTR. B mpApocT BBII mpumepho
paBHBIH BKnax (mo 0,1 LML) BHECIH CEIBCKOE XO3SHCTBO, 700EMA TONE3HBIX HCKOIAEMBIX,
oOpaGaTpIBaloLIye MPOU3BOACTBA, AEATENIPHOCTE B obnacty HHGOpPMAIIHH H CBA3H, QHUHAHCOBas H
CTpaxoBas JESTENBHOCTD, FOCYAAPCTBEHHOE YIIPABICHHES H obecneyeHHe BOSHHOH 0e3011aCHOCTH,
companbaoe obecnedenne. Heckompko Goibmum okasancs Bknan (mo 0,2 n.n.) TpaHciOpTHPOBKH 1
XpaHeHHs, a TaKke EATCIBHOCTH MO ONEpalMAM € HENBMKHMBEIM HMYIICCTEOM. HaxoHen
OTHOCHTENLHO 3Ha4YMMEIl BKiazg B mpupocT BBII BHeC BHA NeATEIBHOCTH «OMTOBAS H POSHHIHAA
TOPTOBIIA, PEMOHT aBTOTPAHCIIOPTHEIX CPEACTB H MOTOLIHKIIOB» (0,4 o.11.).

B paspese 1o 37eMEHTaM HCIIONb30BAHHUA OCHOBHOH BKIAT B HKOHOMHYECKHH pocT B 2017 1.
BHeCIIO moTpebienne momoxossiicts (1,8 m.o.) n sKcnopT (1,4 m.m.). TlpuMepHO paBHELH BKiIaj (IO
0,8 11.II.) BHEC/M BAIOBOE HAKOIJIEHHE OCHOBHOIO KamMTajla ¥ NPHPOCT 3allacos. Q6muil BKIAT
BHYTpeHHero crpoca B auHamMaky BBII cocTaBun 3,4 .. ¥ ObUT MOJTHOCTBIO CKOMIIEHCHPOBaH
OTPHIIATENLHEIM BKIAAOM HMITOpTa (3,5 ILIL). WHBIMH CI0BaMH, HEKOTOpOE HMIIOPTO3aMEIICHHE,
pabmiogasmeecs B 2015-2016 IT. MOHLIO BCNATE: 00BeM BHYTPECHHETO PhIHKA YBEIHYHIICA, ONHAKO
IIOCTaBKH Ha HEr0 OTEYECTBEHHOM IPOIYKIIHH Jake HECKOIBKO COKPATHIINCE.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Crpykrypa BBII o ucTouHAKaM JOXOHOB H3MEHHIIACH HE3HAYHTEIBHO: COKPATHIIHCE JOJH
omnatel TpyAa (Ha 0,1 I.IL) ¥ YMCTBIX HANOTOB HA MPOH3BOACTBO H MMIOPT (Ha 0,3 m.r.), a Jomd
BaJIOBOM NPHOBLIH ¥ CMELIAHHBIX OXO/0B BRIpocia Ha 0,4 ..

BonpmuHCTBO moOKasaTeneil peanbHoro cekropa B 2017 1. IpogeMOHCTPUpOBATH
HO3HTHBHYIO AVHAMUKY. MHAeKc BeIIycka IO 0a30BBIM BHJIAM IKOHOMHYECKOH NEATENRHOCTH
BBEIpOC Ha 1,4%, MPOMBIIIIEHHOE MPOK3BO/CTBO — Ha 1,0%, cenbCcKoXo3siicTBeHHOE IPON3BOACTBO
— Ha 2,4%. 3HauMTeNBHBIH MPUPOCT B rojoBOM BhlpaxkeHHH B 2017 I. IpoaeMOHCTPHPOBAI
rpy3oobopot TpaHcnopTa (5,4%). B To xe Bpema Pocerar cyIecTBCHHO IMEpecMOTpeN JaHHbBIE MO
00BEMY CTPORTENBHBIX paGoT: BEIIYCK B CTPOHTENBCTBE yran Ha 1,4%. Taxxe na 2,6% cokparuics
BBHIIIYCK B CEKTOPE TEJIEKOMM YHHKAIIMOHHBIX YCIIyT

[MoTpebd.1enne, HHBECTUIIHH

HecMOTpsi Ha peKOpAHO HU3KYIO HHOIAIHIO, a TAKXKe pOCT pealbHOH 3apabOTHOH ILIAThI
(3,4%), 06OPOT PO3HHIHOI TOPTOBIH H 0OBEM IUIATHBIX YCIIVT HACEJIEHHIO NPOIEMOHCTPHPOBAIH
MHEHEMaIBHED pocT B 2017 1. (1,2% 1 0,2% cooTBeTcTBeHHO). ONHAKO JMHAMHKA POZHHTHOTO
TOBapOO6OPOTA BHIIIA B HOJOXHUTENBHYIO 30HY B FOIOBOM COTIOCTABICHHH YK€ B airpese 2017 r. u
C Tex IOp 3HAUMTENbHO yckopunmachk. Temm pocra 060poTa pO3HHYHOM TOPTOBIH B TOIOBOM
COIIOCTABJICHHM B gHBape cocraBui 2,8% mocne 3,1% B aexabpe u 3,0% B IV kB. npomoro roxa.
[IpupocT 00beMa MIATHEIX YCNYr HacelNeHHIO B sHBape ypenuumica no 2,1% mocme 0,9% B
nexabpe u 0,5% B IV KB.

HUuBecTunnu B ocHoBHOM kamuTan B 2017 r. BIlepBBIe 3a HECKOJBKO JIET IOKAa3aH
HOJIOKHTENBHYIO  JMHAMHKY, yYBeIMUHBIIHCE Ha 4,4%, UTO NpPEBBICMNIO  IIPOTHO3
MunskonoMpassuThs (4,1%). B nansHeiinneM TaHHEBIH TOKa3aTelb MOXET OBITE CKOPPEKTHPOBAH B
CTOPOHY YMCHBIOEHWS, TOCKONBKY paHee POCCTAT 3HAYWTENIBHO TOHH3AI OLECHKY IHHAMHKH
obbeMa cTpoHTenbHEX pabor B mepeoM nomyroauk 2017 r. Ilo maHHsM MHHHCTEPCTBa, B SHBape
TEKYIIET0 rOZa OINEePATHBHBIC HHAMKATOPHl HMHBECTHIMOHHOM AKTHBHOCTH TaKie IOKa3ald

yIydIneHue.

IroCYJAPCTBEHHBIE ®MHAHCHI

Hcnonnenne pacHpeHAoro d KOHCOMHIHPOBAHHOr0 GI0IKETOR.

Ilo janueM  @DegepanbHoro  KasHaueicTBa, JoXoAbl  OHODKETHOH  CHCTEMBI
(pacmupeHHOrO 6romkera)’ B smBape 2018 roma cocrasuu 31,0% BBII (o cpasrenuio ¢ 30,9%
BBII B nponuioM roay) npu paexoaax B 25,0% BBII no cpaprermio ¢ 26,2% BBII B smBape 2017
rona.

Takum 06pa3oM, KaceoBhblii NpodMUHT pacIIHPEHHOro Gro/pKeTa cOCTaBHII B sHBape 2018
roga 6% BBII no cpasrenuio ¢ mpodumuTom 4,6% BBII B npensinymem roxy.

Jloxognl paclmMpenyoro 6lomkera IOYTH HE H3MEHHWJHCH 110 CPABHEHHIO C YPOBHEM
aupaps 2017 roga. YeenuueHue coctapuio 0,1 m.o. BBII (umu 7,9% B HOMEHAIEHOM HM3MEHEHHH )
110 CPaBHEHHIO ¢ HpoILTbM rofoM. HanGonpiee ypemiuenue A0XONOB PAaCUIMPEHHOTO OIO/UKETa
HaGOJaeTCa MO CTaThiM «HAJIOTH Ha IpHpoamble pecypehl» (Ha 1,4 mam. BBII), «coimanbhee
B3HOCH» (Ha 0,6 mu. BBII) w «oounmuel Ha skcunopr» (da 0,6 mao. BBII). 3naunrensHoe
CHIDKEHHE JOXOINOB PACIIMpEeHHOTO OHOJDKETa MOXHO OTMETHTh CTaThe «aKmmsbh (Ha 2,4 ILIL
BBII), uTo 06BACHAETCA «TEXHHYECKAM» CKa4KOM MOCTYIUICHHH 10 aKi{3aM B sIHBape IPONLIOro
rofia, KOTOPEIH BOOCIEACTBHY CITIAANICA B TEUCHHE Iroja.

Pacxofbl pacmupenHore GropKkeTa CHH3MIMCh Ha 1,3 .. BBII mo cpaBHeHHIO ¢ AHBApEM
2017 roxa no 25,0% BBII B Tekymem rony (B HOMMHAIIBHOM BBEIPAXCHHH YBEIHYCHHE COCTABHIIO
s 2,2%). 3HAYHTENbHOE CHHKEHHE PACXOJOB IO CPABHEHHIO C AHANOTMYHbIM mepropom 2017
rojga Habmomaercs MO cTaThe «commansHasd momutuka» (Ha 4,0 mn. BBII), uro obycnosineHo
[IpeJIOCTABNEHAEM HEHCHOHEPAM CIMHOBPEMEHHOM JIEHEXHOM BBIMIATEL B pasMepe 5 ThIC. pyOreit B
sapape 2017 roga.

! Nannsle Mo MCIIOMHEHMIO paclIHpeHHOro OrOLKETa MyONMKYIOTCA € NaroM MPEMEpHO B [Ba
MecsIa
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VEef@ueHEHe  PAcXoJoB  pacHIMpeHHOro GlomKeTa  NPOM3OMIO IO CTaThe
«oBIIerocyAapeTBeHbie BOTPOCED: (HA 0.5 n.n. BBII), «wanuoHaIbHAA oGopoHa» (Ha 0,5 oo
BRII) u «3npasooxpanexuey (ra 0,3 m.n. BBII).

Mou1 HAIHOHAILHOTO DAATOCOCTONHIS

[lo cocrosmimo Ha 1 mapra 2018 r. obbem ®HB cocrasun 3699,0 mupa. pyGne, 4TO
SKBHBAIEHTHO 66,4 MIIpa. IO CHIA. KypcoBas pasHALA OT NEPEOHCHKH cpeacte ®oxpa 3a
siHBaph-espats 2018 r. cocTasmna OTpULATENbHYIO BETHUHHY 54,0 mnpa pyOnei.

JIEHE}KHO-I{PEI[I/ITHLIE MMOKA3ATEIIA

JipHaMuKa MERIYHAPOAHBIX PEIEPBOB

Ilo wroram Qeppans 2018 roma MEKIYHAPOIHBIE pesepBbl Poccuiickoll Peaepaitum
BHIPOC/IH Ha 5.9 mapa gonn. (MiIH Ha 1.3%). OTMeTHsm, YTO UPHPOCT Pe3CPBHAIX AKTHBOB
paboIANCH HA TPOTSAKEHHH BCETO NPOULIOre H B Hayasge TeKymero rojoe. [lo naHHbM Ha 1
mapra 2018 roma oOpem 30;I0TOBAMIOTHRIX PE3E€PBOB  paBHAICA 453,6 ™Miupa IOWi., HTO
npeacTaniser cofoil MaKCHMATEHOE 3HAYSHHE C KOHMA 2014 roga.

JInEaMiKa JeHeKHO-KPeInTHBIX nokazaTenci

OGLeM NeHeXHON Macchl COKpaTHNCH B sHBApe 2018 roma Ha 2,0%, a B TrOJOBOM
BEIPAKEHHH NPHPOCT COCTABI 9.4% nporus 10,5% mo HTOraM 2017 roga. Ilo cocrosHuIo Ha 1
deppans 2018 r, foMA HATHIHEX ACHET g ofpamieHuy B CTPYKTYpe pyOneBoil ACHEMHOH MACCHL
coctasana 19,6%.

JleHeKHO-KPEAUTHAS MOJTHTHKA

Ha mocnenueM 3aceaanun CoBeTa JHPEKTOPOB Bamka Pocenn, cocrossmemcs 9 ¢eppand
2018 roja, GBUIO NPMHATC pElICHAE CHH3MTH KIOYERYIO CTaBKy Ha 25 0.1 10 7,5% roIoBBIX.
JlanHoe pellcHue B IONHOH Mepe COOTRETCTROBANO OHHIAHHAM SKCIICPTOB. HanoMHNM, 4TO
nocaeIHAH pa3 cTaBKH [0 OIEpauiM Banka Poccuy ObLIM CHHXXEHBI Ha nexabpbecKoM  3ace/(aHHH
(ma 0,50 mu). TlpuaEMas pEImeHHE O HANDABIEHHOCTH JeHEKHO-KPEUTHOH NOIHTHKH, bank
PoccHn YIHThIBAN TPOAOIAKAIOMESCA save UleHHe MHQIIIHE 00 YPOBHEH 3HAYHTENBHO HHME
nenesoro opuenTHpa (2.2% 3a AABaph 2018 rona nporus 4,0%), cHHAKAIOLIHECA HHQIAITHOHHBIE
OWHNAHAA, 0CHAbNEeHHE KPATKOCPOHHAIX MPOMHTIAITHOHHEIX PHCKOB. «B amax ycnopmax baHk
PoccHH OpPOJIOTANHT CHHKEHHE «IIOTeROil CTABKY H JIOIMYCKAET 3aBEPIICHHE Nepexoia o1 YMEPEHHO
JKECTKOH K HeHTpaNbHOH AeHEKHO-KPE/HTHON NOMHTHKE B 2018 rogy». Tlpn 31om onenka bankom
PocCHH CpeIHECPOUHBIX PHCKOB JUTH AHGIAIHA TPHHIMIHALBHO HE H3MCHHIACk.

Cpesm Haubojee 3HAYMMBIX PHCKOB CTOMT BBUICIHTL: Ae(HIHT TPYHOBBIX PECYpPCOB,
crnocobCTBYIOMIHH  YCKOPEHHOMY  POCTY 3apaboTHOM TUIATHl, BO3MOXHEIC W3MEHEHHA B
[OTPeOATENLCKOM TOBSACHHH, HEYCTOIYHBEIH XapaKTep MEGIATHOHHBIX OKATAHUH. [Ipu >TOM
OTMEUARTCA, YTO (peand3alis OI0KeTHOTO MpasHia GyleT CTMakKHBATh BIHSHHE KOHBIOHKTYPEI
He) TAROTO PHIHKA Ha HHGIAIMIO H BHYTpEHHHE SKOHOMHYECKHE YCIOBHA B ICIOM

JInHAMMKA KPeAHTOBAHHS

B smpape 2018 rona nprapocT 06HEeMOB KPeTUTOBAHHS KOPIOPATHBHOTO CEKTOPA COCTaBHI
1,2%, a B TOZOBOM BBIPAXEHUHM TEMIIBL pocra YCKOPHIHCE JIO 3,6% mpotHB 2,5% Ha KOHEN
MPOLLTONO TOMIA.

PeaynbTaThl HCCTEAOBARNH, NOCBAICHHLIX OMeHKe TOTPEOUTENBCKIX HACTPOSHUH POCCHAH
(8 wacrnocrw, WITH banka PoccHE). CBHIETENBCTBYIOT O pOCTE ONTHMHIMA TpaXXnaH
OTHOCHTENRHO CBOEro TEKyllero H OKHIACMOTo matepuanpHoro monoenus. [Ipu STOM, Kak
OTMEUAIOT SKCTIEPTH!, PECIIOHNEHTEL «BCE CIIE OCTOPOXKHO HOAXOMAT K COBCPUISHHIO KPYITHBIX
HOKYIIOK».

CocToHHE ACHEKHOT0 PEIHKA

B despane 2018 rona coxpanaiack xomMtpopTHAL CHTYAIHSA C JIAKBHIHOCTLIO HA JIEHEAHOM
puiake. CTaBka MeKBAHKOBCKOTO PhIHKA COCTABUNA B CpE/HEM 34 mecan 7.15%. CoBOKYIHbIH
0BBEM CPEACTB HA KOPp. CHeTax H JernosHTax 3 Banke Poccns konebanca SopIyio yacTh despais
B gmanazone 4,0-5.5 Tpmu pyod.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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3a10/DKEHHOCTh KPEOHTHBIX OpraHn3andid nepel bankoM PoccHH 1o TpagMIHOHHBIM
HHCTPYMEHTAM HpeJOCTaBlIeHns pyOIeBoil MMKBHOHOCTH 10 HToraM despans 2018 roga cocrasuia

0,3 TpnH pyo.

BAJIKOTHBIN PEIHOK

Cpemumit Kype pyOns K momiapy B ¢eBpane cloxuiacs Ha ypoeHe 56,80 py6./monn.,
HPaKTHYECKH HE M3MEHMBLIHMCH [0 CPABHEHHIO C SHBApeM (Korza oH cocrasun 56,78 pyb./momn.).
ToBBIIIATEILHOE JABJEHHE HA KYPC pPOCCHHCKOH BaIIOTHI, CBA3AHHOE C IONOXKUTENLHBIM
IEPECMOTPOM CYBEPEHHOTo pelituara PO, KOMIEHCHPOBATOCH CHIDKEHHEM CPeIHEMECAYHBIX LCH
Ha HeQTh H pPacIIHpeHHEM 00beMa HEeTTO-TIOKYIIOK HHOCTPaHHOH BAaNIOTHI B XOAC HHTEPBEHLIHH
Bbanka Poccum (cM. Hitke). BuyTpumecsadHas NTHHAMHKA Kypca ObUTa clemymolleii: B NepBylO
HOekany Mecsama HaOmromamoch ocnabieHue pyons Ha ¢oHe oOmeHd KOppeKIMM MHPOBBIX
GUHAHCOBBIX DBMHKOB, HO B JalbHEHIIEM OHO CMEHWJIOCh YKpelnieHHeM Ha (QoHe
BOCCTaHOBHTEIBHOIO pocTa HE(PTAHBIX KOTHPOBOK. Ilo cocTosHmio Ha KoHen deBpals Kype
nojUiapa coctaBun 55,67 py6. npoTur 56,29 py0. Ha koHen sHBaps. PeansHoe ocnabnenne pyOis K
JoIUTapy Mo CPaBHEHHIO ¢ AHBapeM cIoXuiIochk B pasmepe 0,4%; o cpaBHeHHIO ¢ JeKabpeM, HMEIO
MECTO yKpemjieH’e Ha 2,5%.

Cpennuii kype pybins k espo B deBpaine cnoxuncs Ha ypoeae 70,31 py6./espo (ocnabnenne
Ha 1,9% 10 OTHOIDEHHIO K SHBApCKOMY 3HAYEHMIO), 110 COCTOSHMID HAa KOHEL MecsAla Kypc
coctaBun 68,66 py6. mporus 69,54 py6. Ha KoHen sHBaps. Peansnenli kypc pybias K €Bpo B
deppane cuuzuncd Ha 1,5% mo cpasHeHHIo ¢ sHBapeM U Ha (0,4% - no cpasrenmio jexkabpeM. B
CBOIO OYepelb, B peanbHOM 3¢¢eKTHBHOM BEIpaXEHHM ocrnabnenue pydma coctasuimo 1,7% no
CpaBHEHHIO ¢ sHBapeM u 0,6% - Mo cpaBHEHHIO ¢ leKabpeM.

GHUHAHCOBBIE PBIHKHA

TocyaapcTReHHbIH JOT

Ha 1 mapra 2018 r. obumii o0BeM rocyaapcTBEHHOTO BHYTpeHHeI‘OI nonra Pd,
BBIPOKCHHOIO B TOCYIAapCTBCHHBIX LeHHBIX Oymarax (OD3-I'CO-OBO3), coctasun 7315,5 mupn
py6. 1 3a bespans yBeauumncs xa 114,4 mapg py6. unu Ha 1,6%, a ¢ Hadama roga Ha 68,4 Mip/
py6. unu (,9%.

B ¢eBpasie npuBiIeYeHHs BHYTPCHHAX 3aHMCTBOBAHWH HAa ayKIHOHAX B (popMe oOmmMranui
O®3-T1]] cocrapumm 175,2 mapya py6. Takxe, B OTHOCHTEIBHO HeGONbIIMX 00beMax (Bcero Ha 6,6
mipa py6.) Bocems BeIMyckoB O®3-I1J] 6bU1H pasMeIIcHbl Ha BTOPHYHOM PhIHKE 0€3 MpoBeIcHUA
ayknuonoB. O6seM nonra 1o O®3-MH (¢ MHIEKCUPYEMBbIM HOMMHATIOM)} YBENHYHIICS 32 MECHILl B
pesyisTate wuHaekcauumd Ha 0,3 wmapn py6. IlpueneueHme BHYTpEHHHMX 3aHMCTBOBAHHH
nocpeacTBoM BeeaeHHOTo B 2017 r. unctpymenTa O®3-1 (O®3 nna nacenenus) B ¢penpane 2018 r.
cocrasmo 0,9 Mmupa pyo.

C mpyroii CTOpOHBI, B mpowlenueM Mecsue cocroanuchk moramenus I'CO-TIIIC 36003 B
o6nveme 15,3 mupn py6. u OD3-AJ] 46014 B o6neme 14,6 mupa pyb.. Kpome toro, rocmonr
COKpaTHJICA B pe3y/IbTaTe YaCTHYHOTO aHHYINPOBALMS 00A3aTCILCTB 110 YETHIPEM aHTHKPH3HCHBIM
pemyckam O®3-TIK 29007-10, BosBpaimeHHbIM B kKazHy oT ACB B coBokynHoM 06beme 38,9 Mipa

pyo.

Ha 1 mapra 2018 r. BEemunauii rocgonr Poccuu cocrasun 50,6 mapa aonn. 38,2 mupa momn.,
rocrapaHTHH B HHOCTpaHHOI BamoTe — 11,1 Mup[ 0L, ¥ 3a IBa MeCAna YBEIUUHIICA OKPYTIEHHO
Ha 0,8 Mipa D01, 3a ¢YET HOBBIX TOCTapaHTHH.

' HammomH#M, 4TO B COOTBETCTBHH ¢ BIOMKEeTHBIM KOAEKCOM, K BHYTpeHHeMy Aoy Poccmiickoi
denepanry OTHOCATCA 00s3aTeNbCTBA, BBHIPAKEHHBIE B HAUHOHANBHOH BamioTe, B TOM HHCIE
pyGiIeBEIe eBPOOGIHTALlMH, a4 K BHEWHEMY 0Ty — 00s3aTeNbeTBa B HHOCTPAaHHOH BamTe. 3TOT
HOIXOH OTIHYAeTCS OT METOIONOrMM IUIaTekKHoro Gananca (ucnonmb3yeMod bankom Poccuu), B
COOTBETCTBHH ¢ KOTOPOH BHEMIHAM JONIOM SBIAETCS JTONI IIepe]l HEpe3HACHTaMHU.

= +7-_927-1842-927; E-mail: inetrussia@gmail.com
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Hudopmanus ob aykiimoHax

B despane Mundun PD mposen BocEMb ayKIIHOHOB IO pasMelleHHI0 O®3, Ha KOTOPHIX
Gpun mpeTokeHsl O®3 ¢ MOCTOSHHBIM KYNOHHBIM fAoxodoM. Kak u B saHBape, oHH ObIIH
IpescTaBaeHbl BhinyckoMm 2013 roma — 26212 (moramenne B 2028 r.) u Brimyckamu 2017 ropa —
HIeCTHaAUATWIETHEM 26221, cemunerHuM 20222 u uethlpexnetHuM 25083. Kpome Toro,
pasMemanuch u HoBeimue Boimyckun O®3-IIJ: 6-netumit 26223 co craBkod kynona 6,5% u 16-
aeTtaui 26225 co craskoi 7,25%. -

[Tokasareau pPe3yNETATHBHOCTH ayKIHMOHOB B dempane Obimd BeIcOKMMH. Koaddumuenr
AKTHBHOCTH (COBOKYIIHBIH CIIPOC MO OTHOIICHHIO K MPEAIoXKeHHIo) coctaBmi 3,0 (B sHBape OBLIO
2.,9), a koadduLmeHT pasMemeHns (OTHOIIEHHE pa3MELIEHHOTo 00beMa K amuceun) — 1,0 (B auBape
— 0,99). CpenHeB3BellleHHBIH CPOK A0 TMOTAIEHHSA paMEUICHHBIX Ha (eBpalbCKuX ayKIMOHAX
rocofnurammii coctasun 9,4 roza (B sHBape MOKazaTellb cocTasui 8,3 ner).

BayrpeHHEHE PEIHOK

O6spem prmka OD3 Ha 1 MapTa coctasun 6859,7 mipa py6. u 3a Mecsll YBEMHIWICS Ha
1,7%. CpenHee 3HaYeHHe NOXOJHOCTH TOCYJIAPCTBEHHEIX OONMIallMi, BBID&KCHHOE HHJEKCOM
Cbonds-GBI RU YTM, B ¢eBpaie cocrapuio 6,89%, dyro Ha 25 6.1. HAXEe SHBAPCKOrO 3HAYEHHS.
Jlons HepesumenToB Ha phiHke O®3, mo manue LB P®, Ha | derpans (nocnenHue INaHHBIE)
coctaBuna 33,9% mo cpasuenuio ¢ 33,1% Ha Hadaio roaa u 26,9% na Hagano 2017 r.

Ha 1 mapra ofbeM pBIHKa PeTHOHAJIBHBIX H MyHHMIHNANBHBIX oOmMranmii cocraswi 719,1
Mapn py6. H 33 Mecdl] He H3MEHHICS: HOBBIX DasMCIICHMM, KaK W NorameHHH, B (eBpane He
nponsomwto. CpejHeR3BelleRAas JOXOAHOCTE cyOdenepanbHEIX obmmranuit mo maxekcy Cbonds-
Muni (mpocrtan) B deBpasie cocraBuna 7,24% H cHH3HIACH HA 23 0.11. 10 CPABHEHHIO C SHBAPCKHM
HoKasaTeneM.

O6GbeM phIHKA KOPIOPATHBHEIX OONHMranui k koHIy ¢eppans coctasmn 11606,4 mapa pyb.
H 3a mocJIeHHA Mecal Bo3poc Ha 148,9 mupa py6 wnm Ha 1,3%.

PuHOK poccHifcKHX eBpooOnuranmuii

B ¢eppane JOXOAHOCTH POCCHHCKHAX CYBEPEHHBIX €BPOOOIMIallMii BO3POCIH N0 CPABHCHHIO
¢ sAHBapeM, OTpaXxas MPHPOCT K [NIOOANTBHOTO YHAOPOXaHMs 3aMMCTBoBaHHMH. CpenHemecsaHOe
3HAaYeHHE JOXOJHOCTH CYBCPEHHBIX (JIOJUIAPOBBIX) eBpoobmurammii mo mHAekcy Euro-Cbonds
Souvereign Russia YTM cocraBuno 4,38 uto Ha 17 0.1. BEHINE 3HAYCHUA TIPCIBUTYIIETO0 MECHIIA.
IIpu >ToM OOmEH HHACKC JOXOJHOCTH CYBEPEHHBIX JOJUIAPOBRIX €BpoOOIHranuid 1o
passuBaronmEMcs prmkaM Euro-Cbonds Souvereign EM YTM B denpane nossicuica Ha 30 6.1., 1o
4,62%.

BHEINTHESKOHOMHWYECKA A JEATEJIIbBHOCTD
Buemmnsis Topros.si B aasape 2018 r.
OcHoBHBIe TOKaszaTend BHemnHell ToproBm Poccmiickoit ®emepaiun (1Mo MeTOXOIOTHH
nnarexHoro Ganadca) 3a susaps 2018 r. pHBeeHH B cieaylomen Tabume.
Tabauna 9.1, OcHOBHBIE TOKA3ATEIH BHeMHCH Toprogu PO 3a ausapr 2018 .

sueaps 2018 1., aaeaps 2017 r.,, | Poct/coxpamenne
| MUIP J0JLT. MJIpA X0JLT.
| DKCHOPT 33,4 25,4 +31,3% |
' AmmopT 16,4 136 | +20,4% |
| BHemHeTOproeblit 060poT 49,8 | 39,0 +27,5% |
| Canpao Toprosoro 6anaHca ' 17,0 . 11,8 L +43,9% |

Hcrounuxk: banx Poccun

OTMeTEM, 9TO oJHOMECAYHEIE JaHHbIe O BHEIIHEH TOPToBIe, JakKe 3a BEMYETOM CE30HHOH
KOMIIOHEHTHI, HEH30CKHO NOIBEPIKEHBI CIIydaiiHBIM (aKTopaM, CBOHCTBEHHBIM CTONH KPAaTKOMY
npomexyTKy. [Io3ToMy BEIBOJEI Ha HX OCHOBE OTHOCHTEIRHO OOLUIMX TEHICHLH CleyeT AenaTh ¢

OCTOPOKHOCTEBIO.
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YBenHueHHe IKCIOPTa B AHBApe GBUIO CBA3AHO CO 3HAYMTENLHBIM POCTOM IICH Ha He(dTE B
TOI0BOM BEIPAXCHHH, & TAKXKE ¢ pacIIMpCcHHEM (Pu300BEMOB NOCTABOK HedTH, HehTENPOLYKTOB H
HEPHBIX METANIOB. [[OBENIEHHIO MMIIOPTA, B CBOIO OUepE/ib, CIOCOOGCTBOBANO YKPCILIEHHE pybns
10 OTHOIIEHHIO K J0JIapy i yckopeHue pocra BBII.

Ha ¢one onepexaromux TeMIOB pocTa 3KCIOPTA, CATLIO BHENIHEH Topropiu P@ B auBape
2018 r. mo cpamHenuro ¢ sHBapem 2017 T. yBenmumiock Ha 43,9%. Ipn sToM Koo GHIHEnT
HecOATaHCHPOBAHHOCTH BHELIHEH TOPrOBNH (OTHOIICHHE CalbIo K obopoty) Betpoc ¢ 0,302 B
suBape 2017 r. no 0,341 B saBape 2018 r.

Lensr na me¢rs Urals B suBape 2018 r., mo nanHBIM PoccTaTa, HOBBICHIACH HA 7,6% 1o
CPaBHEHHIO ¢ Nekabpem 2017 r. u Ha 28,8% mo cpasmenmo ¢ siBapem 2017 T., COCTABUB 68,5
nomn./6app. B despane uenst cHusmmmchk Ha 7,6%, no 53,3 Join./Gapp., rMaBHEM 00pasoM BBHIY
TIa/ICHAS LICH B Hayale Mecslia Ha (poHe pocTa BOJATUIBHOCTH Ha MHPOBBIX (DHHAHCOBBIX PHIHKAX.
MaproBckuil  MporHO3 — cpeHEromOBbHIX KOTHPOBOK HepTH Brent or Awmepukanckoro
SHEPreTHHECKOro areHTcTBa (AJA) NpaKTHYECKH He H3MEHHJICA MO CPaBHEHHIO ¢ (beBpasbCKHM
(62,1 momn./6app. B 2018 1., 61,5 mosn./Gapp. B 2019 r.). [TommkatensHoe NaBIeHNE Ha IIeHE], 110
OLeHKe 3KcmepToB ADA, OyleT OKasbIBATEL OBICTPHLI POCT J0OBIMH CIAHIEBOMH Hedru B CIIA,
KOTOpBIH 0GYC/IOBHT mepexof OT TeKylleH CHTyalu HeTTo-AedHuMTa Ha MHPOBOM  HEeGTIHOM
PBIHKE K CHTYAI[HH HETTO-IIPOYMITUTA yXKe BO BTOpoM KBapTane 2018 r.

Ilo nupopmanmn Beemuproro 6anka, Hena Ha OPHPOXHEIL ra3 B Erpone B suBape 2018 .
TI0 CpaBHEHHIO ¢ suBapeM 2017 r. coxunack Ha 38,5% BbIe; 1o cpaBHeHMIO ¢ nekabpem 2017 r.,
MME0 MeCTo yBemuueHue Ha 15,2%. B ¢espane 2018 r. uensi Ha ras cokpatmwiuce ua 9,1% mo
CPaBHEHHIO C fHBApeM. JKCHOPTHas [EHAa Ha POCCHICKUi ra3 B smpape 2018 r. nobIcHIAchH MO
CpaBHEHHIO ¢ COOTBETCTRYIOMUM mepronom 2017 r. na 18,5%; no cpasnenmio ¢ gexabpem 2017 r.,
YMEHBIIEHHE cocTaBuno 1,5%.

O6muit TpeHZ K [OBBIUCHHIO IIEH HA NBETHBIE METAIUIBI CBA3AH C IIPOIOTKAIOIIHMCS
pocToM HH(PACTPYKTYPHBIX HMHBecTHIME B KHTae W ocnabneHmem nomnapa. B despane
Habmojaacs HEeKOTOpas KOPPEKUHsS IeH Ha MEAb H ANOMHHHH Ha (OHE CHHKCHHS MHPOBBIX
(OHIOBBIX MHIEKCOB, B TO BpeMs KaK IIEHHI HA HAKEIh BEIPOCTH BBHIY COKDAILlEHUS TOBAPHBIX
3aIacoB.

®HUHAHCBHI HACEJIEHU A

C xomua 2016 roga H no HacToAmiee BpeMs IPOCHEKHBACTCH yCToiYuBas TEHACHIMS K
PocTy 3apabOTHO#H IIATHl B PEATbHOM BHIDAXKEHHH B PoccHH (exeMecsunbIit IIPHPOCT B CPCAHEM
cocrasiin 0,7%, ce30HHOCTE yeTpaHeHa), 9To 00YC/IOBICHO KAK 3aMETHBIM CHIDKEHHEM HHGNSANKH,
TaKk M IMO3MTHBHBEIMH TCHACHIHMAME Ha PBIHKC TpYAa.. B rofoBoM BBIpaXkeHHH IPHPOCT peajibHOMN
3apaboTHOI MIaTkI B aaBape 2018 roma coctasui 6,2%.

HecMoTps Ha coXpaHAOIYIOCH HEONPEENeHHOCTE B SKOHOMEKE, HOJIOMKEHHE JeN Ha PHIHKE
TpyZa XapakTepH3yeTCAd OTHOCHUTENBHOM CTa0HIbHOCTEIO. YpoBeHL GespaloTHNBI B CeHTAOpe-
nexadpe 2017 roga cocTapui nopsiaxa 5,1-5,2%, a B sHBape cHuzuncs jo 5,0%, yro COOTBETCTBYET
MUHHMAIGHBIM  3HAYEeHUAM, 3aQMKCHPOBAHHEIM B cepeguHe 2014 roma. Ecmm TOBOPHTE ©
CPE/IHECPOHHBIX M JOJNTOCPOTHBIX NEPCIEKTHBAX, TO 3A€Ch HA IEPBBLA INIaH BBLIXOAAT (aKTOpHL,
CBA3AHHBIC C yxymmaromeHcs nemorpaduyueckodl CHTyarmei, W, Kak cleJICTBHE, CHHXarOIIeics
YMCIICHHOCTBIO KOHOMUYECKHM AKTHBHOTO 'HACENCHMS M HAPACTAIOMUM AeGHIMTOM TPYHOBEIX
pecypcos.

PeanpHEle  pacnonaraemple  JIOXOOBl  HAceNeHHS NO-TIPEXHEMY  JE€MOHCTPHPYIOT
HecTaOHIBHYIO MUHAMHKY. JIHINE B oTaensHbIe Mecsib 2017 roja, a Taike B siHBape 2018 roaa’
Ha0monancs pocT NOXOHOB, TOrAA KaK Ha NPOTSKEHHH Oojbiiedl dacTu IPOIIOre roja
npeobnafana TEHACHITHA K CHHXKEHHIO PEeanbHBIX JOXOIOB HaceJcHHA. OtMeTHM, YTO NAHHELI
[IOKa3aTe/lb HE OTIMYAETCA BHICOKOH HAJCKHOCTBIO H He B IIONHOM Mepe OTpakaeT THHAMHKY
JIOXOJIOB HACCNEHUs (B TOM YMC/E, MO NPHYMHC 3HAYUMBIX KOPPEKTHPOBOK, BHOCHMBIX B €TI0

' Bes yuera eIMHOBPEMEHHBIX BBILIAT B sinBape 2017 roxa.
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OHHAMHKY 10 Mepe MOCTYIUIEHHA H oGpaboTki Goee MOMHOH HHGOpMaAlME O MOBCIECHHA
pasHHYHEX KOMIOHEHTOB J0X010B HACETEHN).

[lo mpeiBaprTe/lbHBIM JaHHLIM Poccrata, B 2017 roay (xak a B 2016 roxy) koappunueHT
Jixunn cocrasin 0.412, a koo(puinenT (hoH/10B, HATPOTHB, HE3HAYUTCIBHO CHHU3WICH — C 156 B
2016 roay mo 15,5 8 2017 roxy.

MHaekc MOTpeOUTeNECKOH YBEPEHHOCTH, OTP@XKAIONIEHA COBOKYITHBIE IIOTPEOHTENLCKHE
OKHIAHNA HaceneHHs, B geTBeproM kpaprame 2017 roma He -A3MCEHHNCH 110 CpaBHEHHIO C
pefLIIyIINM KBapTAJOM M COCTaBHI (-11%). Cormacko mnyOIHKaUAK Poccrata, «IpHU
cTAGUIBHOCTH HHIEKCa IOTPeCHTENBCKOH YBEPeHHOCTH OTMEUANICH POCT HHIEKCa IPOH30LIEIIHX
H3MEHEHHH B SKOHOMHEKe Poccuy 1 HHAeKca OnaronpHATHOCTH YCIOBHH TS KPYIHBIX TOKYTIOKY.
HapmoMHEMM, 9TO POCT JAHHOrO HHAeKca HabIIoNancs Ha NPOTKCHHH  IICCTH KBapTAIOB NOIPS
(co BToporo kBaprana 2016 roga mo tpetuit kaptan 2017 roga).

& 17-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETHOHAJIBHBINA AHAJTU3
9.1. KPATKAS XAPAKTEPUCTHKA PECITYBEJINKHN MOPJTOBUSA

Peciybrmka Mopnosus BxoguT B cocTaB IlpuBomkckoro @eneparbHoro Okpyra
Poccriickoit ®enepanyy, pacmnoyiokeHa B IeHTpe eBpolleiickoit dacTu Poccun, B GacceiiHe peku
Bonry, Ha nepekpecTke BAKHEHIIAX TPAHCIOPTHBIX MarHcTpanci u3 LlenTtpa na Ypain, B Cabups,
Iosomxbe, Kazaxcras u Cpenmioro Asuio. Ee Tepputopus coctasiser 26,1 Teic.kB.xM. CTonmua
Mopaosun — r.CapaHck pacnonoxet B 642 kM. ot . MoCKBEL

Pecnybnmky OKpyXaroT KpYIHEIE rOpoJia ¥ IPOMBIILIEHHBIE NEeHTphl — Hwxuui Hosropon
(paccrosmue 330 xm), Kasann (400 xv), Camapa (460 xv), Tombsrra (460 1), Yibanosek (300 k),
TTenza (140 k), Pazans (460 k).

Pecriy6miaka MopioBus BovaeT 22 MyHUIHIIATIBHEIX paoHa i ropofickod okpyr CapaHck,
436 mocenenuii, B T.4. 17 — ropoAckux u 419 — cenbexux. I'opona pecnyOIHKAHCKOTO 3HAYEHHA -
Capanck, Pysaepka, KosbuikaHo, paitorHoro - Apaaros, MHcap, Kpacnocno6onck # TeMHHKOB.

[TpHBIIEKATENBHOCTE TeOrpadUUecKore MONOXEHAS PECHYONUKH 3HAYMTENLHO MOBBRIIIACT
XOpOINO pPa3BUTHHl HHGPACTPYKTYpHBIH NOTEHLHAN, 0co00e 3HAa4YeHWe B KOTOPOM HMEIOT
TPAHCHIOPTHRIE KOMMYHHKAIUH. [IPOTDKEHHOCTE aBTOMOOHMIILHEIX OPOT COCTAaBIsACT 5,7 THIC. KM.
OcnopHble aBToMarucTpanu: Capanck — YeGokcapsi, Capasck — Cypekoe — YibaHorck, CapaHck —
Psazans, Capanck —- Hmxawuit Hosropon, Capasnck — Ilensa.

DKCIUTyaTallMOHHAas UIMHA JKENe3HONOPOXKHBIX cered — 0,55 Thic.km. Ilo TeppuTOpHM
PECIYONHKA TpPOXOIMT JKeJIe3HOZOpoxHas Maructpams Mocka — Camapa, BOCTOUHYIO YacTh
pecmybIHKH NepeceKaeT jKenesHomopoxnas muaus Hmxuuii Hosropox — Ilewsa. Pecnybnuka
HMeEET JKeIe3HONOPOXKHOe cooOmeHne C 3alaJHBIME, CEBEpPO-3aMaNHBIMH, CCBEpPO-BOCTOHHRIMH,
BOCTOYHEIMEH H IOKHBEIMH perHoHamH Poccmiickoit @emepauun. I'opox Pysaeska (25 kM oT
r.CapaHck) — KpyIHasl y3/oBasi JKele3HOAopoXkHas cTanuus KyAGEIeBcKoif Jene3HoH TOporH.

B r.CapaHcK pacriolioxkeH a3polopT, 000pyI0BAHHbIA BceM HEOOXOMAMEM JUIs 00CIY KHBAHHA
BHYTPEHHHEX M MeXIYHAPOIHBIX peiicoB, CAOCOOHBIA MPUHUMATE CaMOJNETh IPY30I0BEMHOCTEIO
no 100 toun (Tumos TY-154, Bounr-737).

Ilo TeppUTOpDHH pecmyOIHKHM Mpoxonsar 6 MarHCTPaIbHBIX — Ta30NPOBOJIOB (c
MECTOpOXKIeHHHT B ceBepHOl dactH 3amammoi Cubupu), a Takke rasompoBol «CapaTtoB —
Topbkuit». TeppuTOpHs pecyOIHKHE MOTHOCTHIO ra3sHGUIUpOBaHa.
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Mopzoeasi ofecreueHa BCeM KOMIUIEKCOM COBDEMEHHBIX BHJIOB CBS3H. BHenpeHE!
CcoBpeMeHHbIe ToKoJeHus TenedorHoi cerd, anexkTponnsie ATC, uudpoBbIe CUCTEMEI Mepeadn
uH(bOpMAIIMH, YBETHUHBASTCA UHCNIO Hoib3oparencit cerw Wareprer. [leficTByeT MOGMIBHAS 1
el PKIHTOBasA CBA3L.

Hacenenne Pecny6nake Mopzoers mo cocrosauto Ha 01.01.2009 roxa cocrapiano 833,0
THIC.Ye/IOBEK, B TOM udcAe ropojackoe — 501,9 toic.yern. — 60,3%, cenbckoe — 331,0 ThIC.HOM. —
39,7%, 9ro NpeBhImNaeT NOKasaTeldb B cpegHeM no Poccuiickoit Penepanuu 27%) n
TIpHBOMKCKOMY (eepansHOMY OKpYTY (29,7 mpouenta). CpenHsd IIOTHOCTh HACENCHHA — 31,9
weJ1./kB. 5. UHC/IEHHOCTE HAcelenns HanGoee KpYITHEIX TopooB pecnyOnukn: r.Capanck — 296,0
THIC.4€lL., T. Py3aeBka — 47,6 16ic.9ei., r. KoBbUlkuHO — 20,7 THIC.HelL

Bospactrad crTpykTypa HaceaenHs (@a 01.01.2009 ropa): Tpymocnocobuoe —63,0%,
MOJIOXKe TpymocnocoGHoro Bospacta — 14,3%, crapiie TpyNOCHOCOOHOrO BO3pacTa — 22.7
MPOLIEHTA.

ITHUdeckull COCTAR HACEJICHHA IO JaHHRIM HepenHcH HaceneHus 2002 roga: pycckHe —
60,8%, Mopmea — 31,9%, Tarapsl — 5,2%, ApyTHE HalMOHATHHOCTH — 2,1 mporeHTa. Kopennoe
HaceJIeHHE — MOPJIBA — ITHAUECKH HEOZHOPOIHA H COCTOHT H3 IBYX IPYII: 3P3H ¥ MOKIIIH.

['OcyIapcTBEHHEIEC S3BIKH — PYCCKHH M MODZOBCKHMIT (Mokmia, 3p3s). MopzoBcxuit A3BIK
NPHHA/UIEKHT K (HHCKOM rpyle ypano-adTaiiCKoH CeMBH, ABJIAETCH pasroOBOpHBEM mmsi 1/3
HaceJleHRs pecnyOIHKH.

JloMHHUpYIOINEH peNUrHel HaceleHHs PECITyONMKH ABJISETCS PaBOCIABHOE XPHCTHAHCTRO.

Peciy6nuka MopAoBus pacmojlaraeT BEICOKHM ITPOM3BOJACTBEHHRIM HoTeHHmuamsoM. B
3KOHOMHKE BeAymad poibh NPHHANNEKAT MPOMBIIUICHHOCTH, JOAA KOTOPOH B BallOBOM
PETHOHAILHOM IPOAYKTE cocTasser okono 30%. 3Aeck cocpenoToUeHE! HaHbONee NpOrpecCUBHOE
TEXHOJIOTHYecKoe 000py/I0BAHNE H BHICOKOKBATA(QHIMPOBAHHELA [IEPCOHAN.

TIELAAMAZAL (b
CENLCEDMND XO3RRCTES

OTPACIH MPOMBILIEHHOCTH J "& SR icran

i meTannooiipaboTa . feEan 1 T KabTOmeneMAcoMOnouHAR
. Kumeckan O Muwesan . gt B Neca —] ggomu:apuum

MIPOVIBORETEO CTPOUT == Menainems G0DO'M I JanoBenMuK = DBD-CHEKNONI-HO-
. METepUanos em.m,m* it Bl HaumoranbHLIH iz

T3 ARTOOOPOMM et
Necwan w U nap« - REC]
aepeaocipabaTmeaowan

OCHOBHBIMH OTpAaCIIMH TPOMBINUTEHHOCTH MOpDAOBHH SABISIOTCS MAIIHHOCTPOSHHE H
MeTamioobpaborka. Takke pasBHTBI YYryHONMTEHHOE TPOH3BOJACTBO, XHUMHYECKas K
He(pTeXHMHUeCKasd INPOMBIIUIEHHOCT, JIETKad H THIEBad IPOMBIIUICHHOCT. JHEPreTHKA
OCHOBaHa HAa HCIONG30BAHAH TEINOBRIX osnektpocTanumit. ITo gameem 2014 ropa, Aons
HHHOBAIMOHHOW TNPONYKIMM B o6meM 0OBEME OTTPY)KCHHOH NPOAYKIMH COCTasMna 29 %17,
Beqymue OpOMBINUIEHHEE IPEAUpUSTHS MOPHOBHM BXONAT B 9HCIO JIYyYUIHX NPEANPHATHIH
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Ipusomxckoro ¢enecpanpHoro okpyra u Poccuu, TecHO cOTpyIHMuYAIOT ¢ 3apyDeHBIMH
naptHepamu. Tak, pa3BUBAKOTCH COBMECTHBIE IIPOEKTHl INPCANPHATHH pecnyOmHMKH €
TEJIEKOMMYHHKAIIHOHHBEIMH kKomranusmu Alcatel n Nokia, ¢yuxmonupyer Capanckuit uinan
nuBoBapenHoii xopmopamuu «CAH HMubes», ¢unman rpynner xomnaawii Danone-FOHMMWIK
«MomouHsiit koMOHHAT ,,CapaHcKuR

Bropoit mo 3HaYCHHIO OTPACHBI0 3KOHOMHKH PeCHyOIHKH SBISETCA CENBECKOE XO3SHCTBO.
Bnarosaps akTHBHOMY MCIHOJIB30BAHHIO HORBIX TEXHOIOTHH MHPOBOLO YPOBHSA, BBOOHUMBIM B CTpPOM
HOBBIM MOIIHOCTAM, MOCTOAHHOMY MOBBILIEHHIO KBamubuKau corpyankos AITK Moprosuun —
OJIMH M3 BeAYyMIHUX B cTpaHe. [To MpoH3BOICTRY SHL, MOJNOKZ M MACa KPYITHOTO pOTaToro CKOTa Ha
JIYIY HACEJIEHUA PETUOH HAXOIUTCS Ha IIepBOM MecTe B PoccHu. ArponpoMBIIUIEHHEIH KOMILIEKC
peruona NpeAcTaBicH IpeIpUITHAME — IpH3HaHHBIME JuaepaMu IIpuBomkckoro deneparsHOro
okpyra ¥ Poccur. B TexnudYeckoM M TEXHONIOTHYECKOM IUTaHe OONBINMHCTBO opraHmzaumd AIIK
JIOCTHTAIOT CAMBIX BBICOKHX CTaHJIApTOB. B mociemnHue roArl pecnybiHKa 3aHHMaeT BeAYIIHE
MECTa CpelH PerdoHOB [IpHBODKCKOro ¢elepalbHOTO OKPYra ¥ BXOJMT B HEPBYIO NISTEPKY B
Poccuiickoit @enepamun mo Npou3BOACTRY MsCa, MOJIOKA M SHII B pacueTe Ha | KUTes.

OtcyTcTBHE B perHoHe CEIPLEBLIX 3allacOB OPHEHTHPYET PECIyOIMKAaHCKYIO SKOHOMHKY Ha
4AKTHBHBIH  POCT  HAYKOEMKHX,  BBICOKOTEXHOJIOTHYECKHX  IIPOM3BOACTB M BBIIYCK
KOHKypeHTocnocoOHo#H npoaykuud. CerofHs OCHOBHAs Macca MNPOMBINUIEHHOH NIPOAYKIHH B
MopmoBuy NpOH3IBOINTCS HAa MOACPHH3MPOBAHHEIX HIH BHOBE IIOCTPOEHHBIX NPEANPHATHIX, 2
18% 3TOH IpOAYKLIMH SABIACTCA HHHOBAHOHHOM.

[IpHOPUTETHBIMH  HANPABICHHSAMH  WHBECTHIIMOHHOHM  JESTENBHOCTH  SABJISHOTCS
IIPOM3BOJCTBO KabebHO-IIPOBOAHUKOBOH NIPONYKIHH, TOIYIPOBOAHHKOBEIX [IpHOOPOB M CHIOBOH
1peo0pa3OBATENEHOM  TEXHHKHM, pa3BUTHE BArOHOCTPOEHHS, CBETOTEXHHMKH, IIEMEHTHOIO
MPOH3BOJACTBA, MHOIEBLIX IEpepadaTHIBAIOIINX IPOH3BOJACTB, OCBOEHHE BBHIIYCKa HOBBIX BHIOB
CTPOHTENBbHBIX U3ACTHIH 1 MaTepPHaioB.

WHBecTHOHOHHAAS MONUTHKA MOpHIOBHH OCHOBBIBAaETCS Ha NOPHHOWANAX IIOAEPKKH
HHBECTOPOB H 00eCITeYeHHS B3aHMOBEITOJHOTO M KOM(OPTHOro mapTHEPCTBA.

Jlns co3maHus MakCHMalbHO KoMGoOpTHOH OW3HEc-cpefbl OIS NpHBJICHUCHHUS WHBCCTHIHN B
3KOHOMMKY PErHOHa CO34aH perHOHaJiLHLIﬁ HHCTHTYT pa3Butus — OO0 «Kopnopamus pa3sBHTHA
Pecny6muxu Mopaosus». [Tepen Koprnopanuei cToar 5 KINOYEBBIX 3a1a4:

1. Pa3BHTHe NIpPOMBIIIIEHHBIX [IIOMIAA0K;

2. IlpuBnedcHHE U COIPOBOAKACHNE HHBECTOPOR 110 NPHHLUITY «OJHOTO OKHa»;

3. IMowck ¢EHAHCHPOBaHHS W MOATOTOBKA IPOEKTOB I (DMHAHCOBBIX HHCTHTYTOB, Kak
YaCTHBIX, TAK H TOCYapCTBEHHBIX;

4. Pa3sBuTie MEXaHH3MOB rOCyIapCTEEHHO~UYAaCTHOIO MAPTHEPCTBA

5. VHBeCcTHIIMOHHBIH MAapKETHHI PETHOHA.

Ha teppuropnn PecriyGmaxy MopaoBus HET KPYINHEIX MECTOPOXICHHH NONE3HBIX HCKOIIAEMBIX.
Hawubonelnee 3Ha4eHue I X03MMCTBEHHOTO KOMILIEKCa HMEFOT 3aNackl CTPOMTENBHBIX MaTepHalioB,
CBA3aHHBIX ¢ OCAJAOYHBIMH MEJOBBLIMH OTNOXeHUAMH. KpynHeiiinue cpequ HHX MECTOPORIEHHS
MEpre/IcBO-MENOBRIX 1I0POJi M ONOKH, HCHONB3YEMBIE IJI INIPOHM3BOJACTBA BBICOKOKAUECTBEHHOIO
nemenTa. PasHooOpaseH BBIOOP INIHH - KUPIHYHBIX, OTHEYIIOPHBIX, TOHYAPHBIX, AN (asHCOBOrO
[IPOU3BOACTBA H Np. X03MHCTBCHHOE 3HAUYSHUE UMEET TOP(.

B pecny®amke oTKpPEITO 0OMIHPHOE MECTOPOXKICHHE AMATOMHTOBOFO CHIPhS, YTO [O3BOIHT
CO3/aTh IPOU3BOACTBO COBPEMEHHBIX MAaTCPHANIOB, IPUMEHSIEMBIX JUI1 TEILUIOH3O0JIAIHH.

W3 nporexawmux B pecnydinuke pek Hambonee kpynHele Cypa 1 Mokia, o1HaKo, OHH He
HMEIOT OONBIIOro Xo3gHcTBEHHOre 3HadeHHs. (OTMEUeHBI HECKONBKO y4acTKoB pek Moxkmma, Basx,
Cypa, rjic UMEIOTCA 3aJI€XKH YHUKIBHOIO BHIA HCKONIAEMBIX - MOPEHOTO Jy0a.

HMeroTcs 3HAYHTENIBHLIE 3aachl CyJIb(aTHO-XIOPHAHON MHHEpANbHOM BOIBLI XHIOBCKOTO
TMIA, KOTOpas Gnarojaps CBOWM CBOHCTBAM MOXKET NPHUMEHSThCS [Uisl JIEYEHHS XPOHHYECKHX
TaCTPHUTOB, KOJMTOB, 3200/eBanui nedeHH, 6one3Hel oOMeHa BEIECTB.

JlecHo# mOTEHIEAN MPEACTABICH 3alacaMi APEBECHHBI XBOHHBIX H JIHCTBCHHEBIX IIOPOI B
o0beMe 86,98 MutH.Ky0.M Ha tutomanu 744,5 Teic.ra.
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[To wuroram 2011 roga Capasck ObBUI TNpPH3HAH nobeamtesleM Ha 3Banue «Camoe
6naroycTpoeHHOE TOPOACKOE (cembckoe) Tmocenende Poccrm» cpend rOpoOACE 1 KaTeroan[m].
KoHKypcHas KOMHCCHS OUCHHBANA MYyHHITHITAIBHBIC obpaszoBanns 1o 60 KpUTEpUAM, [JIABHBIC
CpemH KOTOPBIX — OmaroycTpoficTBO M pasBHTHC nadpacTpykTypel. CapaHck ydacTBOBal B
xouKypee ¢ 2004 rona, 4 paza CTaHOBHJICAH oG1agareneM mamioma I cremcHm M 2 pasa-— 1
CTENneHH.

B 2012 rony CapaHCK 3aHs1 BTOpO¢ MECTO B peittunre BeemupHoro Oanka «Benenue
Guameca B Pocchm». PesynbTaThl CYOHAMOHANBHONO HCCICHOBAHMA Bcemupnoro ©OaHka H
MeskayHaponHOi (UHAHCOBOM KOpPHOPAIHH (IFC) 6bu TpejcTaBleHbl 21 HIOHT 2012 ropa.
Peiitunr Doing business (HHBECTHIIMOHHOH [IPHENEKATENBHOCTH) SBIACTCH OHMM M3 OCHOBHBIX,
KOTOPHIM TIONB3YIOTCS KHBECTOPE! MpH IPHHATHH peleHuil 00 MHBECTUPOBAHWH B SKOHOMHUKY
cTpaHsl MM peruoHa. MTord HCCIeIOBAHHS, COACPHALIIE CPABHHTE/ILHEIH AHAIH3 PEryIHPOBAHK
IpeMpUHAMATETECKOH JeATEILHOCTH B 30 ropojax Poccum, NOKasamd, uTO 3apErHCTPHUPOBATEH
dupMy, IONYIHTh Pa3spelleHHs Ha CTPOUTEILCTEO, MONKAIOUHTRCA K 2EKTPoceTsIM H 0QOpMHTE
IpaBo CODCTBEHHOCTH MPOIIE HMEHHO B CTOMHIE Mopnosn¥.

ColHaibHas TOATHKA B peciiy0miKe HanpaB/iena Ha IOBHIMCHAE yPOBHA AH3IHH HAcelIEHAS
W pasBHTHE WENOBEHECKOr0 MNOTCHIHATA, ofeciicucHHe TOCTYIHOCTH BCEX COMHANBHBIX Onar,
BKIIHOHAR 06pasoBanue, 3/IpaBooXpaHeHHE, obecieueHHe XAIbEM, KYIbTYPY, CIIOPT, CONHAILHYIO
3aIlATY.

B Mopposur pabOTa0T eyebHble 3aBEACHHA, IO CBOEMY YPOBHIO crIocoOHEIE
IPETERI0BATh HA PO.Ih MEKPErHOHAIBHBIX METHIIHHCKHX neatpos. [To peayisTaram HE3ABHCHMOTO
ompoca, IPOBOAMMOIO VipasnenueM Poc3lpasHAN30pa Pd, Mopaosnas 3aHsna OOHO H3
NHIHPYIOHX MecT B PoccHH 10 JIOCTYHHOCTH MEIHIAHCKOH TTOMOLIH.

MopnoBds — OJHH M3 HHTEIEKTYAILHBIX, oBpazoBaTe/IbHEIX leHTpos Poccun. B CapaHcke
pacroyioxen MopIoBCKHH rocyJapcTBeHHBIH YHHBEPCUTET WMCHH H. I1. Orapepa — oJMH H3
KpynHeHuMX yHHBepCHTEToB TIOBOMEES H PoccHi. TONYYMBIOHA CTaTyC HaOHOHAIBHOTO-
HCClieI0BaTeIsCKOIo By3a.

Vxpemnsercs MaTepHalbHad Gasa ydpexeHumii © YIeOHBIX 3aBeeHHH KyIbTYPbl H
HCKYCCTBA,  PEeKOHCTPYHPOBAHED rocy/lapcTBEHHBIN  PYCCKHH ApaMaTEuccKkEi  Teatp.
pecnyGIHKAHCKHE MY3cH H300pasUTENBHBIX HCKYCCTE HMCHH C. J1. Dps3n. pecnyDIAKaHCKad
JeTcKas MY3bIKATBHAS KO/ 1a-HHTEPHAT, pecny0IHKaHCKas JeTCRAA xopeorpadmueckas WKoOaA.

B 2007 rofy OTKpBUICS BOBBIH HALEOHALHEI IpaMaTHdeckuii Tearp. B HacTOsmIee BPeMA
GNH3MTCA K 3aBEPIIEHHIO CTPOHTENRCTBO HOBOTO pocEMHSTAXRHOro 3manus HaumosalbHOH
6ubmorexu uMend A. C. ITymxuna.

Hogssle: foMa KyJIbTYPHl OTKPBITHI B HECKOJIBKHX palOHHEIX LEHTpax H B CENBCKHUX
MOCeNeHMAX, MpHUEM, TpPH HX CTPOHTENBCTBE HCTONB3OBATACH TOBKC COBPEMEHHEIE,
KauecTBEHHBIE H KPACHBHIE OTENOUHbIC MATCPHATIB! H TEXHOJIOTHH.

B Capancke paboTaioT HECKOIBKO TCATpPOB — PYCCKHIl ApaMaTHYeCKHH. HaHOHAIEHOA
JpaMbl. MY3BIKAIbHEIH, KYKOTHBIL, onepsl H DaneTa. B nocnexaue Top1 CapaHck BO3BpaTHI cehe
GRITYIO CHABY TEATPAILHOTO TrOpoja. Fsiero/Iio 37ech TPOXOIUT MENIYHAPOIHBI (ecTHBAND
pyccKHX TeaTpos CTpaH CHI' u 2apybeskss «COOTEUSCTBEHHMKID. OgEAM H3 OCHOBHBIX
HATpABIEHMil peciyONHKAHCKOH NOJHTHKH ABASCTCH pasBHTHC MacCOBOTO CHOpTa. PerymspHO
nposojaTea Mansie OIMMIHHCKHE HIPAI MopzaoBuu, SUMHHE H JIETHAC CriapTakua/bl, CEBCKHC
CITOPTHBHBIE UTPhI, YIEOHRIC 3aB/ICHHA obeCIeYRBAIOTCA CTIOPTHBHBIM HHBEHTAPCM.

Haumsas ¢ 2002 roma. B pecnyOHKe TOCTPOCHO K pexoHcTpyHpoBano boiee 80
CHOPTHBHEIX 06BEKTOB, HEKOTOPBIM M3 KOTOPBIX HET amanoros B Mupe. Cpenu Hux Jlpoperl cropTa
n Jlemopent apopen B CapamcKe, TeHHHCHBII cragpoH, craguoH «CTapT», CHOPTKOMILICKC
«MopaoBus», JIsnKHO-GMATIOHHBIH KOMIUTEKC, [IeHTp 10 senocnopry-BMX, KpEITHIH BENOAPOM H
muorue apyrme. Jedctsytor LlenTp OyuMIAiickoll MOArOTOBKM IO CIIOPTHBHOH xomas0e,
pecnyGmkanckas [lkona BeicIero CHOPTHBHOIO MACTEPCTRA, CHEIHAH3NPOBAHHEIC JIFOCII 1o
rPeK0-PHMCKOH fopbbe, rHMHACTHKE, DOKCY, TCHHHCY. XOKKEIO. QUTrypHOMY KaTaHHiO W MOPT-
TPEKY, genocnopry-BMX. B xamjiom CelIbCKOM paliore €cTh COBpEMEHHBIH (QU3KYNETYPHO-
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03JI0POBHTENBLHEIH KOMILIEKC, @ B HEKOTOPBIX M3 HUX — u JlejoBelit aBopen. B Giamkaiiiuee BpeMs
BO BCeX paiioHax MopaoBHH moABATCS (hYTOOIBHBIE MOJIA C MCKYCCTBEHHBIM MTOKPLITHEM.

[To obGecHcYeHHOCTH HaceleHHsl CIOPTHBHBIMH o0bekTamMM MopmoBus yxe ceddac
3aHAMAaeT OJHO M3 BEAYINUX MecT cpeau perroHoB [IpuBomkckoro ¢eaepansrHoro okpyra. Kpome
Toro, CapaHcK BOIIEN B YHCIIO FOPOIOB, KOTOPHIC DYAYT NPHHAMATh MaT4H YeMIIMOHATa MHpA IO
(pyréomy B 2018 roay.

9.2, COIMAJTBHO-5KOHOMHWYECKOE ITOJIO’KEHHE
PECITIYBJINKHA MOPAOBHA

ColHATPHO-3KOHOMMYECKas CcHTyalus B PecnyOnmke Mopaosus B 2017  rony
XapaKTepH30BANACh IIONOKHUTENBHOH JHHAMHKOHA IPOMBIIUICHHOTO H CeIbCKOXO3IHCTBEHHOIO
TIPOM3BOACTBA, 00BEMOB paboT B CTPOHTENBCTBE, 000POTa POZHHYHOH TOProBiH, CTAOWILHOM
CUTyalHel Ha PBIHKE Tpy/a.

WHgexc MpOMBILIUIEHHOTO Npor3BocTBa coctapui 110,1 npoenta.

OTrpy*eHo TOBapOB, BEIIOIHEHO padoT M YCIYT IO NPOMEILLIEHHBIM BHAAM AEATEIBHOCTH
IO TIONHOMY Kpyry NpeinpHaTHii Ha cymmy 169,7 mnpa. pybaest — 108,8% x 2016 roxy B
JCHCTBYIOIKX LIEHAX.

PocT 06beMOB OTIPYXXEHHO# TIPOAYKIUH B 00pabOTKe IPEBECHHEI H IPOU3BO/ICTEE U3AEIHIA
U3 aepena cocTapul 143,2%, B IPOM3BOACTBE KOMIILIOTEPOB, DJICKTPOHHBIX M ONTHYECKHX H3ACTHH
— 128,2%, B IpOM3BOACTBE NpOYMX TPAHCIOPTHEIX CPeAcTB M obGopynosanusa — 125%, B
MeTaJUlyprEueckoM rpomssojctee — 120,2%, B TpoM3BOJACTBE XHMHYCCKHX BELIECTB H
XHMHYECKHX TpoAykToB — 113,7%,B mpoM3BOJCTBE MpoYel HEMETAIMYECKOH MHMHEPATBHOH
npoxyxuus — 112,7%, B IpoH3BOACTEE 3NMCKTpHUECKoro o6opyosanus — 112,7%, B mpou3BoucTse
FOTOBBIX METAUIHUECKMX H3Jenmil, KpoMe MamuH H obopynoBanms — 112,4%, B IpoM3BOACTBE
ABTOTPAHCIIOPTHBIX CPEJACTB, TPHIENOB M nomynpanenos — 107,8%,B npou3BOACTBE IHIIEBBIX
npoxykToB — 107,6%, B NPOM3BOJCTBE PE3UHOBBIX M ITACTMAccOBEIX H3aenui — 100,4 mponenTa.

KpylnHBIME W CpeJHHMH [IPOMBIIUICHHEIMH NPEAUPHATHAMH OTTPY’XKEHO HPOAYKIHH Ha
147,3 mapa. py6neit (107,8% x 2016 Toxy B COIOCTABMMEIX IIEHAX), B TOM YHCHE NPEALIPHATHAMH
06pabaTHIBAIOIIAX MPOU3BOACTB — Ha 135,4 Mupa. py6uel (108,7% B comocTaBUMBIX LEHAX).

O6ecrieynTH  TOJOXKUTENbHY0 AuHaMuKy npeaupustus: AO  «Pysxmmmamy, [1AO
«3nexTpopsmpamutensy, 000 «Capanckkabens-Ontukay, OO0  «Capanckkabens», AO
«[ermut», OO0 «3M-KABEJIby, 000 «OM-KAT», 000 «IOM-IUIACT», 000 «BKM —
Cramp», 000 «Xemioc-pecypey, [TAO «KOBBUIKHHCKHH SIIeKTpOMEXaHAYeCKHH 3aBoi», OAQ
«Capanckuit 3aBon «PesmHorexnuka», 3AO0 «llnaireppa», IIAO «MeznoGopynosanuey, AQO
«JIugep-Komnayug», I[MAO «Buoxumux», IIAO «MopIoBIeMeHTY, 000 «Marma», 000
«Capasckuil 3aBoj nHueBoro xupnuua», 3A0 «MIIK Atrsiuesckuiiy, 000 «IO06uneiinoe», ©JI
«Momounsiii Kom6unat «Caparckmii» AO «JAHOH POCCHA», 000 «Meuran, OAO
«Koucepsnnii 3aBox «Capanckniiy, 000 «JIB3 «Capanckuii» 4 ap.

O6LeM HHBECTHIHH B OCHOBHOH KaIMTAl 3a CYET BCEX MCTOYHHKOB (JHHAHCHpPOBAHHA 3a
suBaph-ceHTabps 2017 roma coctasan 30,9 mapn. pybmedi (101,1% x sHBapro-ceHTAOpIO 2016
rojia). |

O6BeM BATOBOH MPOAYKIMHE CENbCKOIO XO03SICTBa BO BCEX KaTeropHsxX xossicte B 2017
roay coctasun 61,1 mupa. pyGueit — 102% x 2016 roxy.

B x03siiCTBaX BCEX KATETOpHH MPOH3BEICHO CKOTA M NITHIBI (B XHBOM Bece) 295.2 ThIC.
toHH (105.7% K COOTBETCTBYIOUIEMY IEpHOJY NpPOINIOTO roaa), Mojoka — 420.4 TeIC. TOHH
(102.8%), aun — 1 388.2 mun. mTyk (97.6%).

CTpoHTeIbHBIMY OPraHH3alHAMHA PECITYOIHKH BBINONHEHB! paGOTHI 10 BHIY AESTbHOCTH
«CtponTenscTBO» Ha cymMmmy 30,2 Mipa. py6meit (101,4% x 2016 roxy).

[TpeampuATHSMH ¥  OpraHM3alMsIMH  BceX  GopM  COOCTBEHHOCTH, a  TaKKe
HHAMBHIYATbHEIMH 3aCTPOHINMKAMH BBEACHO 330,1 THIC. KB. M OOmIel IIIOIAIH KHJIBIX JTOMOB
(100,5% x 2016 roay).
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O6opoT po3sHUYHOH Toprosiu cocTaBua 86,9 Mupa. pydnei — 103,4% x 2016 roay. OOumi
00BeM 1u1aTHEIX yeuyr B 2017 roay no AaHHBIM TEKYIUEH OTYETHOCTH cocTaBuI 24,3 Miapa. pyOueit
—100,3% x 2016 romy.

CpenHeMecsiHas HadWcIeHHas 3apaboTHast 1uiaTa pabOTHHKOB OpPraHH3aldi, BKIIOYAs
CcyOBEKTBI MAJIOTO NpeINPHHHMATENECTRE, B aHBape-Hos0pe 2017 roxa coctaBuna 24367,5 pybns u
YBEJIHYUMIAch IO CPaBHEHWIO ¢ aHATOTHYHLIM nepuogoM 2016 roma Ha 6,1 nponenra. PeanrHas
3apaboTHas nata coctasuia 103,6 npoueHTa. ~

JleHexHbIe JJOXO0/Ib] B pacydeTe Ha nymry HaceneHus B 2017 rogy cocraBumu 18126.8 py6Gas
(102,4% x 2016 roay), peanbHble pacloiaraeMble JeHEKHbBIE JOX0AEI HaceleHH: — 101 nporeHT.

CBonnelii nHAeke moTpebuTenbekux neH B 2017 roxy coctapun 102,3%, B ToM 4Hcie Ha
ToRapkel 102,6%, Ha yenyru — 101,4 mporienTa.

o cocrosmuio na 31 stHBaps 2018 roga uncneHHOCTL 0e3pa0OTHBIX TPAKIAH. COCTOAIINX
Ha PErUCTPallHOHHOM Y4&Te B yUpeXJIEHHsX cIyxOBl 3aHATOCTH, COCTaBHna 3,7 THIC. YEIOBEK,
YPOBEHE perucTpupyemoil Ge3paboruiet — 0,8 mpoueHTa.

9.3. XAPAKTEPUCTHKA ®OHJOBOI'O PBIHKA
PECIIYBJIMKHA MOPJOBHA.

PecniyOnMKaHCKMHA PBHIHOK IEHHBIX OyMar OTHOCHTCA K KaTeropus ciadopa3suTeix. Ha
Tepputopun Pecnydnuxu MopnoBus oTCyTCTBYIOT (POHAOBEIE OMPIKH HAH (HOHIOBBIE OHpPKEBEHIE
IIOIIAIKH.

Bropuunslii GoHIOBOR PRIHOK pazBuBaeTcs BANo. [IpakTHyeckd 0TCYTCTBYVIOT CKOJIL-ITHOO
AKTHBHBIC KaMIIaHHH 3MUTEHTOBR 1O OTKPBLITOMY Pa3sMEIEHHMI0 LEHHBIX OvMar. JlHils oTiIeTbHEIe
OaHKM MEepHOAMYECKM IIPOBOAAT OTKPLITYI0 IOJNNMCKY Ha aKUMH. pasMcilgeMblie B XoJe
JOTIOTHUTEIRHOH HMHCCHH, KOTOpBIE, KAK MPABUIO, UMEIOT HEBLICOKHIH MPOLRHT DealH3alLHH ¥
HeakHoHepor obuiectia (Hanmpumep, [TAO Kb « MIICB»). bonee pacnpocTpasesssiv (X014 TaKKe
PEIKHM ciydaem) ObIBaeT pazMellleHHe JONOIHHUTENBHBIX aKUHUH MO 3aKphITO# TOIMHCKE Cpely
3apaHee onpejeneHaoro xkpyra (Hampumep, OAO «MopnoBekas unoTeuHas xopnopalis», OAQO
«AKD «AxtuB bank» u 1p.).

OTMeTuM, YTo B Ipeaplaylnue Heproabl BpeMeHH (1995 — 2003 rr.) nozesagromni odbem
BTOPUYHBIX OMHCCHH  akumii  BooOmie OecliaTHO — paclipejielsuics  cpeail  aKkIIHOHEPOB
nponoprHoHaneHo uMeroruMes gosM (OAO «Jluemarn, «OAQ «DnexTposbimnmiiTe s», OAO
«Jlam3ype» 1 1Op.). OZHAKO, TaKHE OIIEpaIlid HA (POHAOBOM PHIHKE He 00ecleulBaioT NpHBIeYeHHE
AKITHOHEPHEIMH 00LIeCTEAMH HEOOXOJMMEIX HHBECTHIIMOHHLIX PECYPCOB.

HckmouenneM w3 oOmeid TeHIEHIHH SBISIOTCH JIMMIb COBPEMeHHbiE NpSINPUATHS,
cO3/laBaeMble B TIOCHE/JHHE TOjABl B IIeNIIX PpealHzallid KaKUX-TUO0 KPNTIHOMACIITA0HBIX
WHBECTHIIMOHHEIX TIPOEKTOB ¢ YYacTHeM, KaK [paBwl0, HWHOTOPOJHHX WIH HHOCTPAHHBIX
HHBecTOpoB. YacTo 0/ HUM M3 ydacTHHKOR sBistoTced IIpaeurenberso Pecnivoanknr Mopzosua Mu
KOHTPOJMHPYEMEBIE HM KOMIAHHH. JIMIIB B 3THX CIyYasiX SMHTEHT ACHCTBHTEILHO MPHBIEKAET
KpynHBIe HAeHEXKHLIC cpelcTBa Al (HHAHCUPOBAHMSI WHBECTHIHOHMHOH IesTeIbHOCTH H JIH
OPradH3aIui KPYITHOMACIITabHOTO TIPOHRO/ICTEA.

Ileproanueck Yy MHBECTOPOB BO3HWKAET MHTEpPEC K CKYNKE aKUHHE HEKOTOPHIX
OCHCTBYIOMINX TpeanpusaTHid. [Ipy 5ToM akIHi MOTYT CKYIIAThCS KAK KOPOTKOE BpeMs, HalpUMED,
UL aKKyMYyJpoBanus onpenenennoro nmakera (OAO «Capanckuit 3apoa «Peznnorexuukan. OAO
«3aBoj «Capanckkabens», OAO «broxumurr, OAO «CapaHcKHH TPHOOPOCTPOUTEILHEIH 3aBOTY,
OAQ «KOBBUIKHHCKHE 3aB0J1 cTpouTenhHEIX Marepuanos, OAQ «Canaropuit «CapaHckuity» 1 ap.),
TaKk B OoNiee ATHUTENBHBIA MEpHOA, B Clydae HEAKTHBHON Npoaaxu aknuil aknuoHepamu (OAQ
«InexTpoBeIIpAMATENE», OAO «Py3xuMMan» u ap.).

Onpejienennas  akTHBHOCTE  Npo¢ecCHOHANBHEIX  YYAaCTHHKOB  (DOHAOBOIO  PHIHKA
HaOMI0ZAeTcs B CErMEHTe BBRICOKOMHKBH/IHBIX AKIMH, aKTHBHO KOTHPYIONIMXCS Ha OHpPKEeBOM
pEIHKE, T.H. «TOIyOBIX» ¢UIIKax, K KOTopeiM oTHOCAT akiud OAO «lasupom», OAO «ChepbaHky,
OAQO «BTB», OAO «Pocuedtn», OAO «Cypryrredreraz», OAO «Hopuneckuii Hukens», OAO
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«PCK», OAO «MeTepPAO» H 1p.

HecmoTpss Ha HH3KMe pasMephl YCTaBHOrO KalHTaNa OOJBIIMHCTBA PecHyOIIMKaHCKHX
HpEANPHATHH, KOTOpble He YBCIMYHBANHCE C MOMEHTa CO3JaHHA (B T.4. B IIpoIecce
IpHBATH3AUMK), W MOTEHIHAILHO BHICOKMH ypoBeHh (YHIAMEHTANBLHOM CTOMMOCTH aKITHii,
OOyCNIOBNIEHHOH  3HAYHTCHBHBIM  YJIYYIICHHEM DE3yNETATOB  (MHAHCOBOH  JeATeNbHOCTH
KpYNHEHINHX  MECTHBIX  IpeJUpHATHS, HX  PBHOYHAA  CTOMMOCTB,  [IpejjaraeMas
3aMHTEPCCOBAHHBIMH HHBECTOpaMHM MJIH CKYIIIHKAMH, OCTAeTCA Ha HH3KOM YPOBHE BBHIY
OTCYTCTBHA PEAIBHOTO CIIPOCA Ha OONBITHHCTRO aKIKH MECTHBIX MPE/INPHATHA. .
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10. KPATKAS XAPAKTEPHUCTHKA DMHTEHTA

[TomHoe ¢upMeHHOe HAMMEHOBaHHE 3MHTEHTa - AKXIHOHepHoe obmecTBo «KomGumar
VnakoBounbx Pemennii».

Cokpainennoe prupmenHoe HanMeroBanre — AO «KomOrHaT Ynakosounsx Pemenui».

MecTo HaxXOXIeHHA SMHATCHTA H HCHOJHHTENBHOIO OpraHa JMUTEHTA:

430003, Pecny6nnka Mopnrosus, r.Capasck, yin.Pabouas, 115.

Ten.(8342) 24-24-90. :

daxc (8342) 24-24-90.

Ajgpec cTpaHHUIlsl B ceTH "MHTEpHET": OTCYTCTRYET.

OI'PH 1101326001919

HMHH 1326215701

p/c 40702810800000004934 B ITAO Kb «MIICb»

k/cu 30101810300000000729

BUK 048952729

AO «Komb6unar Ynakosounsix Pemenuity 6su10 coznano 19 mong 2010 r. (CeraeTenseTBO
13 Ne 001364595 ot 19.07.2010 r. Brimano WHenekiumedt ®HC no JlemwmHckoMy padoHy
r.Capancka).

Kanurai 4 0CHOBHBIE aKIIHOHEPDI
Verapaeni kammTan obimectsa coctapmaer 50010000 py6. u pazgener Ha 500100 nMeHHBIX
0e3I0KYMEHTapHEIX OOBIKHOBEHHEIX aKUMii HOMHHANBHOH cTorMOCTEIO 100 py6. Kakmas.
OMHTEHT OCYIIECTBHN 3 BBITYCKA aKIHMH:

o Beinmyek KoauvectBo HomunanbHan CyMMapHas CTOHMOCTD |
aknmii (MTYK) | croumocts 1 aknun aknmi (pyoaei)
. (pybureit)
o1 03.09.2010 . 100 100 10000
ot 16.12.2010r. 400000 100 40000000
oT 24.12.2012r. 100000 100 ] 10000000

3a mepHoj CYIIECTBOBAHHS SMHTEHTA PEINEHHME O BAHILIATE JHBHICHIOB aKI[MOHEPAMH HE
TIPHHAMAJIOCE.

Obnuranuy oOMECTBO HE BHITYCKAJIO.

B orHOmieHnu 3MMTeHTa Pecnybiamkod MopHoBUs He BBeJCHO CIICIHAlbHOE IIPaBo Ha
y4acTHe B YIPaBJIEHHH OTKPHITEIM AKIMMOHEPHBIM 00LIECTBOM («30I10Tad aKIHD»).

Jlanubie 06 akHoHEpax, Baagcomux 2% HA 6oj1ee 00LIKHOBEHHBIX aKIMii:
ObmecTB0O ¢ OrpaHAYEHHOM  OTBETCTBEHHOCTRIO  YIPABLMOINAs  KOMITaHHS
«[TPO®HUHBECT» J1.V. 3akphITEIM Ta€BBIM MHBECTHIMOHHBIM (OHAOM CMCIIAHHBIX HHBECTHIVH
«PermoHaneHelt GOHA HHBECTHIMH B CYOBEKTHI Majioro M CpPSOHEr0 MNpeANpHHAMATENbCTBA
Pecny6auka Mopaosusy - 99,98% YK (500000 axmuit).

CTpYKTYpa yOpaBJjieHnsa
BEICITHM OpraHoM yIpaeleHAA sSBgeTcs obmee coOpanue aKIMOHEPOB.
U3bpanmre coBeTa IHPEKTOPOB HE MPEAYCMOTPEHO YUPENUTENHHBIME JOKYMCGHTAMH
IMHTEHTA.
PyKOBOJICTBO TEKYIIEH AeATETbHOCTEIO 00IIECTBA OCYMECTBISECT TCHEPAIBHBIH THPEKTOP.

VY4acTHe B KanHTAJE JPYTHX OpPraHu3anyi
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DMHTEHT HE HMEET JIONH B YCTABHOM KallMTale X03AHCTBEHHBIX 0OIIECTR.
OMHUTEHT He HMeeT (PHIHATIOB, IPEICTABUTENLCTB.

OcHoBHBIe BH/ABI IEATEILHOCTH

OcHoBHOM BHI [AEATENBHOCTH DJMHTCHTA — CO3JAaHHC WHHOBAMOHHLIX MHOIOCTOMHBIX
BUJIOB THOKOH YNAKOBKH M OKa3aHHE YCIYT B PE3KE MATEPHANOB HAa HEOOXOJAMBIC NS
npeanpusTail GopMatel. :

OnenyBaeMas KOMIaHWA MOPEICTABISACT CoOOH HOBOC NpeANpHATHE, CO3NAHHOE I
YIOBIETBOPCHHA BO3POCIIMX MOTPeOHOCTEH B NOMUIpaQHYECKUX yCuyrax —IOCPeICTBOM
HCTIOJIL30BAHAS HOBOTO 000pYIOBAHMA.

OcHoBHas 3aj1a4a 3MHTCHTA - YJIOBJETBOPEHHE MOTpeGHTENEH B BEICOKOKAYECTREHHBIX M
HETIOPOTHX yclyrax B OONACTH NBETHOH MoMTrpadHH HA COBPEMEHHOM OOOPYIOBAHHH BEIYIIAX
CTpaH MHpa,

HeobxonumocTs sTOro ofycnoBicHa TeM, uTO ¢ KaXIBIM JIHEM TPEOOBAHMS DEIHKA K
BHEIIHCMY BHJY YNAKOBKH CTAHOBATCH BCE XECTYE, YBENMUMBACTCA KPACOYHOCTB, YMEHBINACTCS
ANHHA 33Ka3a, KIHEHTBI JUIA ONTHMHM3AMH CBOHUX PACXOJ0B 3aKA3LIBAIOT MEIKMMH IMapTHAMH
CTporo HeoOX0AUMOE KONHYECTRO.

IosToMy Ha JaHHOM 3Tame, KOrja CHpOC Ha HoiurpadgHyecKHe YCIYIH Hadajl BHOB
YBEIMYUBATCA, ACATENHHOCTh IPCANPHATHS, O0ECHEeUMBAIOINEr0 BO3MOXHOCTH CKOPOCTHOI
Ka4eCTBEHHOH MHOTOLBETHOH NEYaTH, ¢ TOYKH 3PEHMS PHIHOYHON KOHBIOHKTYDHI, ONpaBIaHa H
HenecoodpaszHa.

OueHka IPHOPHTETHOCTH: OMMKaiIIMe KOHKYPeHTH! Haxondarcs B r.Kasans u B r.Hmkuuit
Hosropon. B camoii pecnyOnuke momoGHOTe MPOH3BOACTBA HE MMeeTcS. Bce DTO IO3BOMIET ¢
Oonpmoif monel yBepeHHOCTH YTBEpXKjaTh O OOECTCYeHMH IIPAKTHYCCKH MOHOMOMBHOTO
NONOXeHAd Ha pbiHKe Pecrrybmiku MopaoBiH. YUYHTEIBAA xe Gojiee BHICOKHE TEXHONOTHYECKHE
BO3MOXHOCTH NpHOOpeTaeMoro o60opyJoBaHMs, TAKHE KaK BBICOKAA CKOPOCTE [IEHATH, IEYATh B
OJIUH TIPOTOH Cpa3sy AECATBIO KpacKaMH 3TO HMO3BONHT HOINYYHTh KOHKYPEHTHBIE IIPEAMYINECTEA U
Ha pbHKax Jpyrax peruoHoB. AQ «KomOunmar VYnakoBouHBIX Pemurenwmit» TmaHupyer
YIOBJIETBOPHTE CHOPOC HA JaHHBIA BHJ YCIYT NPaKTHYECKH Beero [ToBomKCKOTo pernona, coueTas
BBICOKOE€ Ka49€CTBO paboThl H CPABHETENBHO HEBRICOKHE LICHBI.

OcHoBHBIE BHABI mNpoayknmk (paboT, yclIyr) - THOKMH OSTHKeT Ha OCHOEe
TepmoceapuBaeMbIx Matepuanos BOIIIT CIIIT OIIIl nx komMGHHEHpOBaHHE K pe3ka, a HMEHHO:

- 9THKET TEPMOCBAPHBAEMEIH ¢ MEKCITOHHON HOIHOIBETHOH [T€4aThIO;

- OTHKET ¢ MeTanuzanueii;

- OTHKET JTaMHHUPOBAHHBIH TOIHIPHPHONH TIIEHKOIH,

- OTHKET JIAMHHHPOBAHHBIH AMOMUHHEBOH (OITBIO;

- 3THKET JTJaMHHHPOBAHHLIM IO IHAMHIOM.
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11. OOEHKA PHIHOYHOHN CTOMMOCTH
11.1. CPCABHUTEJIbHBHIA MOAXO/

CpaBHHTENBHBI MOAXOA B ONeHKe OH3HEca IPEANoNaraetT, 4ro LEHHOCTh 2KTHBOB
omnpefensdercss TeM, 3a CKOIBKO OHHM MOTyT OBIT OpoAaHbl UPH HAMMYHH [JOCTaTOMHO
chopMHUpPOBaHHOTO (OHIOBOTO pPEIHKA. JpyrMMH CHOBaMH, HaHOoJiee BepOSTHOH BeIIHYHHOH
CTOMMOCTH OILECHHBAEMOIO IPEJNPUATHS MOXKET OBITh peajibHas II€HA MPOAAKH AHATOTHIHOH
($HpMEIL, 3aQUKCHPOBAHHAS DHIHKOM.

Teopernyeckolf OCHOBOH CPaBHHUTENBHOTO IOJXOMA, JOKA3HIBAIOLICH BO3MOXKHOCTE €TO
IPUMEHEHHA, @ TaKKe 0ObEeKTHBHOCTh Pe3y/IbTATHBHON BEIHYMHEL, SBISIOTCS CIeAylomue Oa30BEIe
TIONOXKEHNS.

Bo-niepBBIX, OIEHINMK HMCIONB3YET B KaveCTBE OpHEHTHpAa pealbHO CHOPMHPOBAHHBIE
PHIHKOM LEHBI Ha CXOJHBIE MPEANPHATHs, 1100 uX JonH. IIpyu HanuyHu¥ pa3sBUTOrO PUHAHCOBOTO
pbiHKka (aKTHUYecKas NeHa KyIM-POJAXH NPENIpHATHS B LENOM WiIM oMM Haubolee
HHTErPATLHO YYHTHIBAET MHOTOYHCICHHSIE (JAKTOPEI, BIMSIOIIME HA BEIHYHHY CTOMMOCTH
cobcTeHHOTO KanuTana mpeanpustus. K takuM dakTopaM MOXHO OTHECTH COOTHOMIEHHE CIIPOCA
H TpeIOKEHHs Ha AaHHBI BHA OH3Heca, YPOBEHb DHCKa, NEPCIIEKTHBEI DA3BHTHS OTPACIH,
KOHKpEeTHBIE 0COOCHHOCTH IIPeINpPHATHA ¥ MHOrO€ JpYroe, 9ro, B KOHEYHOM CYeTe, obierdaer
paboTy OLIEHIIHKa, JOBEPAIOMETO PEIHKY.

Bo-BTOpEIX, CpaBHHTENBHBII MOAX0H OasHpyeTcs Ha INPHHIMIE AIbTEPHATHBHBIX
HHEBecTULHN. MHBecTOp, BKIAqbBad ACHETH B KalMTal NPEANPHUATAA, MOKYIAeT, Opekae BCero,
6yaymmit moxon. ITpoH3BOACTBEHHEIE, TEXHONOTHYECKHE B JpPYTHE OCOOCHHOCTH KOHKDETHOTO
fU3Heca MHTEPECYIOT MHBECTOPA TONBKO C IMO3HINM IIEPCHEKTHB IonydeHus aoxona. CtpemiieHne
IOJIYy4YATh MAKCHMANBHBIA M0XOJ HA BIOKEHHBIA KaluTal NpH aJeKBaTHOM YPOBHE DHCKa H
cB0o6OIHOM pPasMeIIeHAH HHBECTHIMH 00eCIIeYHBACT BRIPABHHBAHHE PHIHOYHBIX LieH.

B-TpeTeMx, IeHa MPENNPHATAS OTPAXKAET €ro IpPOM3BOACTBEHHEIE H (HHAHCOBRIC
BO3MOHOCTH, MOJNOXEHHE Ha DBHIHKE, IEPCIIEKTHBEl pa3BHTHA. Clem0BaTebRO, B CXONHBIX
IPEIIPHATHAX JOIKHO COBIANATH COOTHONIEHHME MEXIY IEHOH M BaXHEHITAMH (GHHAHCOBBIMH
mapaMeTpaMH, TAaKHMH KaK MPHOBLIE, JMBUCHAHBIE BHIIIATE, o0beM peamHsandm, GanancoBas
CTOMMOCTH COOCTBEHHOro Kammrana. OTIMYATENBHOH Yeproidl 3THX (HMHAHCOBHMX IapaMETpOB
ABIIIETCA HX ONpEACIIOINAdL pOlE B (JOPMUPOBAHHH J0X0/a, MOJIy4aeMOT0 HHBECTOPOM.

CpaBHMTENbHBI MOAXON OcoGeHHO TIONE3EH TOrAa, KOTJa CYmECTBYeT pBIHOK
COMOCTABHMEIX 0OBEKTOB cOGCTBeHHOCTH. [l CpaBHEHHA BHIOMpPAlOTCA KOHKYPHPYIOIIHE C
OlIeHHBAEMBIM OH3HECOM OOBEKTEL

JlaHEBII TOAXOJ TpEAYCMATPHUBAST HCIONb30BAHHE HH(pOpPMAalMM @O OTKPBITHIM
KOMIIAHHSM, aKIMM KOTODEIX KOTHPYIOTCA HAa (OHJOBOM pBIHKE, Takad UHGOpPMamEd MOXET
HCIIONB30BAThCA B KAYECTBE OPHEHTHPOB H IIPH OLEHKE KOMIIAHUM, AKIHM KOTOPBIX He KOTHPYIOTCH
Ha (OoHAOBOM PLIHKE.

B paMKax JaHHOTO IOAXO0/A HCIONE3YIOTCS CIEAYIOIIME METOEL OLICHKH.

. METOJ PhIHKA KAMUTANa;
° METOH CHEIIOK;
. METOJI OTPACTEBEIX COOTHOIICHHH.

Meroq phIHKAa KamuTaja 6asupyeics Ha TEKYyIIHX IeHAX, PeajbHO BHIUIAYCHHBIX 33
AKIMH CXONHBIX KOMIIaHMH Ha (OHAOBHIX phHKAX. J[aHHEIEC O COMOCTABHMBIX MPESIUPHATHIX IIPH
HCIIONB30BAHAN  COOTBETCTBYIOIMMX KOPPEKTHPOBOK MOTYT HOCHY)XHTh OpHEHTHpaMH Ui
onpeneaeHus CTOMMOCTH OLIEHHBAEMOTO IIPEANPUATHA.

MeToy onpesieNaeT ypoBEH: CTOMMOCTH HEKOHTPOILHOTO (MHHOPHTapHOI0) MAKETa aKiHH.

MeToa CAEN0K SBIAETCS YACTHBIM CIy4aeM MeTofla phIHKa KanuTala. OH OCHOBaH Ha
LeHaX paHee COBEPUICHHBIX CHENOK [0 NMPHOOPETEHMIO KOHTPONBHBIX IIAKETOB AKIMH CXOMHBIX
IIpeAIpHATHIA TGO 1eH NPHOGPETeH A LIEMBIX AHAIOTHHHBIX TPEIPHATHH.

MeToZ OmpesieNaeT ypoBeHs CTOMMOCTH KOHTPOIBHOTO (Ma)OPHTAPHOIO) MaKeTa aKIlui,
[O3BOJISIONIENO TIOMHOCTEIO0 YIPABIATE IPEANPHATHEM.
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Metoa orpacieBbIx k03¢ PUIMENTOB OCHOBAH HA CHENHANBHBIX (bopMynax u 1€HOBBIX
TOKA3aTe/AX, HCIMONB3YEMBIX B OTHCHBHBIX OTPACHAX [POH3BOACTBA. POPMYIBI M IIEHOBLIE
1I0Ka3aTeIH BEIBOJATCSA OMIMPHYECKAM IIyTeM M3 JAHHEIX O OPOJaXAX NPENIPUATHH Ha OCHOBE
AMHTEIBHBIX CTATUCTAYECKHX HAOIONEHUH CNEUMATLHBIME HCCICIOBATENbCKIMM HHCTHTYTAMHE 32
IEHOH MPOJakW TPEMNPUATHA M €r0 BAKHCHUMMH IIPOM3BOACTBEHHO - (HUHAHCOBRIMH
XapakTepucTHKamH. Mcmonbayetes Mt OpHEHTHMPOBOUHEIX OIEHOK Tpe/npuaTyii. O He TpebyeT
OT ONCHIIHKA DOHMCKA TOYHOIO aHalora UIA CPaBHEHHS, HO INpH JTOM J3eT TONBKO
OPHEHTHPOBOYHBIE 3HAUYEHUS CTOMMOCTH 00HEKTA OICHKH.

Meton orpacieBsx ko3dGUIMEnTOB NOKA HE MOTYYMI JOCTATOYHOTO pacHpocTpaHeHus B
POCCHHCKOH IIpaKTHKE OLEHKH B CBA3M C OTCYICTBHEM HEOBXOMHMOH CTaTHCTHYCCKO
HHGOpMaIMK, TpeOYIOIICH IMTENLHOTO IIEPHOAA HAGIHOICHHA. CpasrHenne ¢ 3apyOeXHBIMH
KOMIAHUAMH HE KOPPEKTHO, BBHAY KAPAWHAILHO Pa3IHIHOTO YPOBHS YKOHOMHYECKOTO PA3BHTHS
CTpam. B CBSI3H ¢ 5THM JIAHHBIN METOL B POCCHIICKOM NIPAKTHKE PAKTHYECKH He HCIIONB3YEeTCS.

CpaBauTensHbf moaxon 6GasHpyercs Ha YTBCPXKIEHHH, YTO pPEIHOYHAS CTOMMOCTH
KOMIIAHHH, OTHOCAIUXCA K OJHOH OTPAciH, a TAKKC HMEIOLIHX CXOIHBIE MPOX3BOACTBCHHBIE H
¢bunancoBble XapakTepuCTHKH, BY/1eT pa3’nuuaThCd HE3ZHAYHTEILHO,

AHajmu3 CTOHMOCTH OUEHHBAaEMBIX AKIMH OMHTEHTA HA OCHOBAHHM CpaBHEHHA C
AHANOrH{HEIMA TPEANPHATHAMH B JaHHOM CIydae He MOXeT OBITE OCYIUECTBIEH, NOCKOJIBKY
OLIEHMBACMAS KOMIIAHHA HE OCYHIECTBILICT NPOM3BONCTBCHHO-XO3SHCTBEHHYIO NEATElNBHOCTh C
MOMEHTA CBOETO CO3JaHUA.

B cmny sToro Mer (hakTHdecKm He MMeNH BO3MOXKHOCTL HCIONB30BATE B IPOBOJIHMOM
HCCIICZIOBAHHH TIO OLEHKE PBIHOYHOH CTOHMOCTH ONEHHBACMBIX aKIMH KaKHe-THOO METOoIb
CPaBHHTEJIBHOTO MOAX04A.

® +7-927-1842-927; E-mail: inetrussia@gmail.com




Ly
=3

Wnseuayansabi npesnpraamarels [aspuins Anexcanip Bnazumuposud

11.2. JOXOJHBIN ITOIXO0]

J{oXO/HEI TTOAXOZ OCHOBBIBACTCA HA MPAUHIANE OXUIAHAA. JIaHHEIT MPHHIHN YTBEPAIACT.
YTO THNUYEGI HHBECTOP NPHOGPETaeT COOCTBEHHOCTE B OXHMIAHHH poayueHns SYIyIHX I0X00B
WIH Berof. JIpyTHMH CIOBaMH, MHBECTOD npHOOPETaeT AOMIO B YCTABHOM KalHTane B obOMeH Ha
IpaBo MOMydaTe Oyaymymo npubLUle B BUIE IMBHACHIOB, NPYTHX BhITOA, ITOJTY49a€MBIX
COGCTBEHHHKOM, M OT IOBBIIICHHS KYPCOEOH CTOMMOCTH IIPH nocieAyiomeil mpoaaxe. BenaIuna
BBITOJ OIpeAeAeTcs NPHHIMIAME NEATSILHOCTH H VcraBoM oOIIecTBa H CTEIEHBIC KOHTPOJL,
KOTOPBIH JaeT J0JA €€ ACPKATCIIO.

B 7aHHOM MOX0JE HCIONB3YeTCs OONBIIOE KOJHIECTBO METON0B, HCIIONE30BAHIE KOTOPhIX
onpenensercs Beibopom 6asel JoXona (TABHIEHABI, TPHOLUIB, JeHeXHBI IOTOK ¥ Ip.) B THIIOM
JAHHEBIX, ABISIOLIMXCA OCHOBOM UL aHAJIH32.

B 6oliee ITHEPOKOM CMEICIIE BCE METOBI MOXHO PA3NICIHTh Ha (B KaTerOpHH:

Joxonnuiit nomon
Metox | Me
JAOXOIE | ACHCKHEX NOTOKOB

Merox IHCKOHTHPOBAHHS NMOTOKA XCHEKHBIX CPEICTB OCHOBAH HA OLCHKC JOXO/I0B B
GydymeM IS KakIOTO M3 HECKOJIBKHX BPEMCHHBIX IPOMEKYTKOB. JTH HOXOXW 3aTeEM
TIEPECYNTHIBAIOTCA B CTOMMOCTE MyTEM HCHONB3OBAHMA CTABKH MUCKOHTA M TEXHHKH TeKymicH
CTOMMOCTH.

MeToq JHCKOHTHPOBAHHS MOTOKA ACHEKHBIX CPEACTB yYHTHIBACT BEIHTHHY JIOXOJIOB,
KOTOpHIE RJaJeNell PAcCUUTEBACT NONYIHTE B ISPHON BIIAACHHA cODCTBEHHOCTEIO, CPOKH
IONyYeHHA OSTHX [OXONOB H YPOBEHb PHCKa, CBA3AHHENL ¢ IMOCTYIIeHHeM Foxoaos. Ero
MCIIOB3YIOT B CITydae, KOIJa HE YHaeTcs CAeNaTh NPEANONOKEHHE B OTHOCHHH CTAaDRILHOCTH
J0X0IA W/HIH AX TEMIIOB pOCTa.

MeToA AHCKOHTHPOBAHMA MOTOKA NEHEKHBIX CPENCTB MOXET OLITh HCMONL30BAH UL
oumeHKH moGoro pedcTBytomero npemnmpusTHs. JIpuMeHeHue JaHHOIC METONA manboice
060CHOBAHO JUId OIEHKH IpENNpPHUATHH, HMCIOIHUX HCTOPHIO XO034HCTECHHOH AEATEIbHOCTH,
HAXOIMIMEXCS HA CTAZHH pPOCTa WIN CTaOMIABHOrO SKOHOMHYECKOTO pa3BHTHA, JUld KOTOpOH
BOIMOXHO TOCTPOEHHE IPOTHO3a OyAyIIero PpasBUTHAL g TpeIPUATHH, TEPILAHX
cHCTeMATHUECKHC YOBITKA, 3TOT METOA IIPHMEHHM B GonpmIel CTElNeHH JUld DPHHATHA
yIIpaB/IeHIeCKAX pelleHAH, JeM [ OTIPENCTCHIA PEIHOYHOM CTOAMOCTH OH3HECA.

MeTon MHCKOHTHDOBAHHMS HOTOKA JEHEXHBIX CPEICTB, KaK MPAaBANO, ONpEACIACT
croumocts 100% momu BIameHMs npennpHaTHeM. s OlEHKH HEKOHTPONEHOH (MHHOPHTapHOH)
JIONH HEOOXOIHMO CIENATh IONPABKH Ha JIMKBHIHOCTE H CTEIICHE KOHTPOIA.

PrLiHOUHAS CTOHMOCTH COGCTBeHHOCTH OyZer paBHa TeKyIled CTOHMOCTH BCeX Oynymux
0XOJOB, T.6. Bce GYXyHIHE HOXOMAb! C TNOMOLIBIO CTABKM IHMCKOHTA TEPEBOIMTCA B TEKYIIYIO
CTOMMOCTH (CTOMMOCTB Ha JIaTy OUEHKH) ¥ CYMMHPYIOTCA.

OcHoBHas GpopMyIa METORA JUCKOHTHPOBAHHS BBILILIIAT CIIEIyIOLIMM obpazom:

X (CF) CF  CF CF
V=3PV =s—5=CF+ Ly 2 4.+
k=1 (1+9) I+g (1+9) +9)" e
V  — CTOHMOCTH O0BEKTa
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PVk — tekymias ctouMocts k-ro aeHesxHOro motoka
CFk — moxox, moiydaeMbli BIaaenasleM B k-M rojay
q — CTaBKa JHCKOHTA

n — KOJIHYCCTBO IPOTHO3HBIX NIEPHOIOB

OcroeHbie smanst Memoda OUCKORMUPOsanus 6yoyuux 00xod08
Bri6op 6a3er moxopa. '
Onpenenenne mporHO3HOro EPHOA.

AHaNM3 ¥ IporHo3 BAJIOBEIX JIOXOHOB.

AHanus H IporHoO3 pacxoIoB.

I[Tporuos KamnBioxeHui (HEBECTAIMI).

IIporao3s usMeHeH¥st 0OOPOTHOTO KAITHTANA.

IIporuo3 nBUKEHHS 3a€MHBIX CPEICTB.

Pacuer noxoma 3a kaksLi mepuo.

OnpeneneHue cOOTBETCTRYIOMEH CTABKA JHCKOHTA.

Pacuet Gyaymeit cronmMocTh.

Pacyer rexymeii crouMocTr Beex 6yAyIIMX MOCTYILICHHMIA.

BHeceHue HTOTOBBIX NOTNIPABOK HA CTENEHb KOHTPOJIA H TAKBHHOCTD OLIEHHBAEMOM J10.IH.

e ® & & & ® & 0 0 0 ¢ 0

MeToa xanATaH3aNMA NPUGLLTH OCHOBLIBACTCS HA MPOrHOSHOM YHCTOM ONEPALAOHHOM
AOXOA€, KOTOPBIM 3aT¢M IEPEBOAMTCS B CTOMMOCTE OOBEKTa ¢ NOMOLIbIO Ko3(duiueHTa
KallATAJTA3aI[HH.

B aToM MeTozle paccMaTpHBaeTCs BECh KAIMTA [PEANPUATHA (COGCTBEHHBIH H 3aeMHBIHA)
KaK HHBECTHUMOHHBIH KalWTal H, COOTBETCTBEHHO, JIOXO/l PACCMATPUBAETCS 0 BEIUETA PACXOLOB
110 o0CTYXHBAHRAIO JOJITA.

PrHOYHAR CTOMMOCTE ONeHHBaEMOTo 0GBEKTa GYHET paBHA TCKYLIEMY 9HCTOMY JOXO.IY,
AeJIcHHOMY Ha KO3QQHIMEHT KanmMTATH3allHH, T.e. OCHOBHas (GOpMylTa METOZa KalMTAIH3ALHH
BBITJLIHT CIIEAYIOMAM 00pazoM: )
V=1/R, rie
V - CTOEMOCTE,

I - gucTRLT BOXOL,
R - xospdunmenT KammTamH3aIUK.

Ocnosnvie smanvt Memooa KanUManusayuy npubsLIUd

PacdeT NpOrHO3HOro YHMCTOro MOXOAa OILEHHBAEMOH KOMNAHHH — YHCTOH MPHOBUIM 10
Hanoroo0I0KeHHs H PACXOI0B HAa aMOPTH3AIHIO M 06CIyXKMBAHHE JI0Ta.

1. Pacger exerogaoro 4acToro JoxXoa.

2. Pacuer ko3 duimenta kannTain3anum.

3. Pacuer Tekymeii crouMocTH OH3HECA.

4. BHeceHMe HTOTOBBIX IONIPABOK HA CTEHEHb KOHTPOIA H JMKBHAHOCTH ONEHMBAEMOIl
J0JIH.

UncTelll moxon ompenendercs Kak yCTOHYMBAS BEMHYMHA OKHIAEMOTO [OJOBOTO YHCTOTO
AOX0Ja, ONY4EHHOTO OT OLEHHBAEMOT0 HMYINECTBA TOCIIE BRYETAa BCEX OIEPALHOHHEBIX PACX0JI0B,
HO 710 00CITy)XMBAHHUS IOJITa 10 OOCITy)KMBAHHIO HIIOTCUHOMY KPEIHUTY M ydeTa aMOpPTH3ALHOHHBIX
HauHCIeHHH. JIpyruMu cloBamMH, 4YHMCTBIA JOXOX ONpeneifercs Kak CyMMa NpPHOBUIH u
Ha4YAC/ICHHOH aMOpTH3alluM Ha O€3/[0N1TOBOA OCHOBE, T.€. PAacCMATPMBACTCA TNpPEANPHATHE B
CHUTyalldd OTCYTCTBHA JOITOCPOYHOH 3aM0JDKEHHOCTH. B 3TOM cnywae aima monmydeHus yHcTOro
H0X07a HEOOXOAMMO K IHCTOH NpHOLLIHM 10 BEIMETa HAJIOTOB IPHGABATE CYMMY aMOPTH3AIMOHHBIX
OTHHCIIEHHH U BHIILIATHI IO 00CTY)XUBAHHIO JONTOCPOYHEIX 3aHMOB.

Kanutamisupys cxoppeKTHpOBaHHYIO MPHOBUTE (MMCTHIA JOXOMA) MBI IOJNYHIHM CTOMMOCTB
BCETO HMHBECTHPOBAHHOTO Kamurtana. JInsg HaXoXIeHWA CTOHMOCTH COOCTBEHHOTO KarHTana
HEOOXOIMMO YMEHBIIMTh BEIMYMHY HHBECTHIHOHHOTO KalHTAlA HAa CYMMY JONI'OCPOHYHOI
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3aM0/KEHHOCTH.
MeTox KanuTanM3audy JOXO0JAa B HauOONBIIEeH CTeNEHH IOAXOIHT UIA CHTYalu#, B

KOTOPBIX OXKHIACTCH, YTO NPENpUsTHE B TeYEHUE JUINTENbHOTO CpoKa OyIeT MoayyaTh IPUMEPHO
OJMHAKOBEIE BEMHYMHEI IPUOBLIH (MM TEMITB pocTa ee OyIyT paBEOMEPHEIMHU).

MeToa mpuMeHSETCA B TeX CIy4adx, KOrda HMEeeTCsA JOCTaTOYHOE KONMUYECTBO AaHHBIX I
OUEHKH Nox0Ja. JIoXoa ABIACTCA CTAaOHMIBHBIM KM, 110 KpaiHel Mepe, 0XKHJIAeTCs, YTO TEKYIIHE
JEeHEXHbIE JOXO0Abl NPHONHM3HTENRHO OYAyT paBHB! OyOylIMM HWIM TEMIBI HX POCTAa - YMEPEHHBL
D10 KacaeTcd, HampuMep, OM3HEca OCHOBAaHHOIO Ha apeHIHOH IlaTe, MOCTOAHHOH KIIMEHTCKOH
0ase M T.II. HA MHOTHE TOJBI Briepea. B cuiy TOro, 4To TeKylllad CTOMMOCTh OYEeHb YYBCTBHTEIBHA K
H3MeHeHUaM Ko3(PHIIAeHTa KanATATA3AUNH, U1 UCIOJIB30BAHNA METOA [IPIMOH KallATAIH3alHH
HEoOX0IMMO TIATeNbHOe 000CHOBaHHE Ko hHUIIMEeHTa KalluTaTH3aHH.

IlpeHMyIIECTBO COCTOMT B TOM, YTO METOJ INpAMOH KalHMTANM3alMH TaK HIH HHade
HEMOCPE/ICTBEHHO OTPaKaeT PHIHOYHYK) KOHBIOHKTYpy. OZmako MeTon He clefyeT HpHMEHSTE,
Korja OM3Hec HaXOAMTCA B CTAAMH CTAHOBICHMA (€IC He MOCTPOCH): He BLINET Ha PEXKHM
cTaCHIBHEIX JOXOMOB MM OTCYTCTBYeT MHGbOpPMAalHsd ¢ HHX, a TalOKe B clydae, Koraa oOBexT
TpebyeT cephe3HOH PeCTPYKTYPH3AIUH.

MeTox kanHTamH3allMM NpHOBLTH, KaK MpaBHIO, oNpedeiseT cTouMocTe 100% momm
BNaNeHHA TNpeAnpuaATHeM. JIIS OLEHKH HEKOHTPOJIbHOH (MHUHOPHTapHOH) J0;H HeobOX0IMMO
COenarsb NOMPABKY Ha THKBUIHOCTE H CTENIEHD KOHTPOIIS.

OnpepeneHue CTOMMOCTH OLIEHHBAEMEIX aKIMH 3MHTEHTA HA OCHOBAHHH aHATH3a JOX0/4 B
JAHHOM CJIy4ae HE MOXeT ObITh OCYIIEeCTBJIEHO, IIOCKONIBKY OLICHHBAEMas KOMIIAHHA TOJIBKO
HauHHAeT CBOI0 MAcITabHYIO MPOH3BOIACTBEHHYIO AcATenbHocTb. B 2013 r. daxrAdeckn Opum
BBINYLICHHBIE TIPOOHEIe mapTuu nponykiuu. 2014 — 2015 1r. B CBA3H ¢ MAKPOIKOHOMHYECKHM H
()MHAHCOBBIM KpPHIHCOM B pOCCHICKOH DKOHOMHKE, OYEBHIHO, HE SBJIAIOTCA THOHHYHBIMH,
MokasaTelsHEIM. KpoMe TOro, He3Ha4HMTeNbHasd BPEMEHHAS DPETPOCHEKTHBA IIPOH3IBOICTBEHHOH
JIEATENLHOCTH, HEBO3MOKHOCTh BEIXOAAZ B TEKYIIHX YCIOBHAX pa’BUTHA OJKOHOMHKH Ha
NOTEHUMANBHYIO MOIIHOCTE O0OpYHOBaHHA He IO3BOIMIOT cdopMynupoBars BHBOA 00
sddexTHRHOCTH pPabOTEl NPEINpHATHS, €ro PeHTA0ENBHOCTH M 3aTPY[JHSIOT BRIIOIHEHHE
00BbEKTHBHOTO MPOrHO3a MKHAaeMoil IPUOBUTH H/HIH IIPOTHO3HPYEMOTO IEHEXHOTO HOTOKA.

B cuny storo Mpl QakTHYecKm He HMEIH BO3MOXHOCTB HCIOIB30BAaTh B HPOBOIAMOM
HCCJICIOBAaHNM [0 OLCHKE PEIHOYHON CTOMMOCTH OLICHHBACMBIX aKIHMH KakHe-THOO METObI

JOXOJHOTO IMOOgXoa4.
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11.3. 3BATPATHBRIN IOAXOQ
3anaTHI:IfI IIoaxXod OCHOBBIBASTCA Ha IIpAHINIIE 3aMEIlCHUA, COrTTacHo KOTOpOMY
CTOMMOCTE  IPCONPHATHA  ONpEAeNAeTCs  3aTparaMH Ha [pHoOpeTeHHe  aHAJIOTHYHOTO
HMYIOECTBCHHOI'QO KOMIIIEKCa OUHINEHHOI'O OT BCEX DﬁﬂBaTeJILCTB, T.€. CTOHMOCTE KOMIIAHWMHA HE
MOZKET MPEBBINATE CTOMMOCTH BCEX €€ AKTHBOB 3a BEIUETOM CTOMMOCTH OﬁﬂSaTeJILCTB.

Ouenxa primoyuoii cronmocT Onpeaenenne rexymeii
KA Ooi Cra b T Ga nca CTORMOCTH ODSEATeALCTH

Prinounan croumocts CYMMBbI AKTHEOE MIHYC TCRKVIEAH CTONMOCTE

O TEILCTE

CroumMocrs COBCTRCHHOTD KallnTLTE
ROMITATII

HWrorosas BelMYdHZ MOKA3bIBAET PHIHOYHYIO CTOAMOCTH BCETO COGCTBEHHOTO KANMUTATA
npeanpustesa (100% noms B ycTaBHOM KamuTante). 3aTpaTHBIH MOAXOA SBISETCS IPSMBIM  TIpH
OLICHKE CTOHMOCTH [OJIH B COCTABE KOHTPOJEBHEIX H OKOJIOKOHTPOILHEIX MAKETOB B CHILY TOTO, 9TO
COGCTBCHHHK TakuX Joned OGBHMHO OGNAfaeT IpaBOM TNPAMOTO TPeGOBAHMA HA AKTHBHI
npeAnpusTHA. [IpH oneHke CTOMMOCTH JI0JTH B COCTABE MHHOPHTAPHEIX (HEKOHTPOIBHEIX) AKETOB
3aTPATHBIH HO/XOA ABJISETCS KOCBEHHBIM B CHITY TOTO, YTO COBCTBEHHMK TAKHX HONEH He 0bIajacT
NpaBoM TpPAMOro TpebOBaHMA Ha AKTHBHI NPEANpPHATHA, IOCKONBKY KOMIAHHA ABIACTCS
HNOCPETHAKOM MEXTY YYaCTHHKOM M aKTHBAMH.

He cMoTps Ha To, 9TO CTOMMOCTSL AEHCTBYIOLIErO NpPEANpPHATHA HE BCEIIa OOBEKTHRHO
OTpaXaeT e€ro PHIHOYHYIO CTOMMOCTE, B COBDEMEHHBIX YCJIOBMSX, OPH Ac(MUHTE PHIHOYHOMN
HHGOPMALMKA O MPEMIPHATHH H €r0 OKPYXEHHH, STOT MOJIXO/ SBIAETCA OIHMM M3 GA3OBBIX /IS
3aKIKYEHHS O CTOMMOCTH OH3Heca.

CymecTByloT 1Ba METOAa 3aTPaTHOr0 IOAXOJA: METOJ HYHCTEIX AKTHBOR H METO.
JNHKBHUAAUMOHHOH CTOUMOCTH.

Memoo wucmerx axmusos. IIpn IpUMEHEHMH NaHHOTO METO/A HPETIPHATHE OLEHHBACTCA C
TOYKH 3DEHHS. H3JCPKEK HA €ro CO3JaHWe INPH YCIOBHH, YTO OPEANPHATHE OCTaHETCH
IEHCTBYIOLIHM H Y HCTO HMEIOTCA 3HAYUTENbHBIE MATEPHAIBHEIE AKTUBEL

HUToGH ONpeNeNHTs CTOHMOCTE KOMITAHHH, HEOOXOMMMO HPOBECTH OLICHKY 00OCHOBAHHOM
PBEHOYHOH CTOMMOCTH Ka)KIOTO aKTHBA GajaHca B OTAENBHOCTH, ONPEJETHTE TEKYIIYIO CTOMMOCTE
0053aTEeNECTB, a 3aTEM M3 O0OOCHOBAHHON PHIHOYHOH CTOMMOCTH CYMMBI aKTHBOB IPEeANPUATHI
BBIUECTH TEKYIYIO CTOMMOCTh BCEX €ro 00S3aTeNbCTB. PesynbTaT MOKa3hIBaeT OLEHOUHYIO
CTOUMOCTh COOCTBEHHOTO KaIlTHTAJIA IIPEATPHATHS.

Memoo nuxsudayuonnoii cmoumocmyu TPENIPHATHA NPHUMEHSETCSA, KOTAA NpPeiIpPHSTHE
HaXOJUTCA B CHTyauuu OaHKPOTCTBA MM JHMKBHAALMH, NGO CCTh CEPhE3HBIE COMHEHMS B
CIIOCOGHOCTH ~ NpENNpPHATHS  OCTaBaThcAd  JEACTBYIomuM. JIHKBHOAUMOHHAS  CTOHMOCTE
NPEeACTABIAeT COOOH YHCTYIO JEHEKHYIO CYMMY, KOTOPYK) COGCTBCHHMK MPEIIPHATHN MOXET
TOJIyYHTD NIPH JTHKBHIAIHH NPEIPUATHAS, Pa3CTBEHOMN pacIpoaxe ero akTHBOB H MOCHE PAcUCTOR
CO BCeMH KpeauTopamu. UuCTas BRIpyYKa OT JIMKBHAAIME AKTHBOB KOMIAHHM ¢ YYETOM
NOralieHus 3aJ0JDKEHHOCTH NUCKOHTHPYETCHA B TEKYIIYIO CTOMMOCTH ¢ ITOMOIIBIO IOZXOMALIEH
CTaBKH JUCKOHTHPOBAHHS.

PasHuna Mexmy BBICHA3BAaHHBIMH METOJAMH 3aKIIOYAETCS B CTAHAAPTaX CTOMMOCTH,
HCIONB3YEMBIX IPH OLICHKE aKTHBOB IPEATIPHSTHA: B METOJE 4YHCTOH CTOMMOCTH
COOTBETCTRYIOIHE CTATHH OalaHCa — aKTHBEI H 00S3aTENBCTBA — IIEPECUMTHIBAIOTCS TI0 PHIHOYHOMN
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CTOMMOCTH, & B IpYT'OM METOJIE - 10 THKBHAALIMOHHOH CTOHMOCTH,

B HameMm aHanmm3€ MBI ONpee/HNH PHIHOYHYIO CTOHMOCTh BCEX MMEIOIUXCH aKTHBOB H
BceX O0A3aTeNbCTB IO COCTOAHMIO Ha | mapra 2018 r., cormacHO OaHHBIM OyXranTepcKOM
OTYETHOCTH, COCTABIEHHON SMHTEHTOM Ha YKA3aHHYK JaTy.

AKTHBbI

BHeo6opoTHBIE AKTHBAI

Ocrosnuie cpedcmaa CTOUMOCTEIO 28257 ThIC.pyo.

3HauyMTENIbHAs YACTh CTOMMOCTM OCHOBHBEIX CPEACTB BKIOYaeT ofopyioBaHHe
npoussoactea COMEXI GROUP INDUSTRIES (Mcnanus) u npuobpeTeHHBIE 30aHHUA.

OcHoBHast 4acTe o0opymoBanusi (OE€CCONBBEHTHBIH naMuHATOp H O0OHHOpe3aTeNbHAsd
MalluHa) MpHOOpPETeHO B COOTBeTCTBHH ¢ KoHTpakToM NeCDC-14619-IA.B ot 10.05.2011 r.
O6mas croumocts obopymoBanmud cocrasisger 692880 eBpo M BKIOYAaeT CTOHMOCTE COOCTBEHHO
O0OpYHIOBAaHHMS € Y4YETOM CTOMMOCTH MAapKHPOBKH, O3KCIIOPTHOH YIIaKOBKH. CTPaxOBKH H
TPAHCIOPTUPORKH OOOpPYHOBAHMS, TEXHHYECKOH MOKYMEHTALMH, [IPEABAPHTENLHEIX HCITWTAHHH, @
TaK>Ke CTOMMOCTE MOHTa)XXHEIX paboT U 00ydeHHs CIIEIHATHCTOR.

B cBs3H ¢ m3MeHHMBIIMMCS KypcoM eBpo B Poccum nenecoo0pasHO NPHBECTH NPOIUIYE
CTOMMOCTE OlLleHHBaeMoro oGopynosaHds K texymei. [To nanaemM LlentpaneHoro bamka P®, no
cocToanuo Ha 1 mapra 2018 r. Kypc espo cocraBmin 68,9062 py6./eBpo. CaeilosaTeinHo,
CTOMMOCTE HOBOTO aHATIOTHYHOT0 000pynoBaHHs cocTaBiaser 47743728 pyo.

Kpome Toro, B 2012 r. mpuobpeterst Becet HTR-220 CE Shinko.

OCHOBHBIM METOJOM OTpeAeNcHAS TEKYIIEH PRIHOYHON CTOMMOCTH 0DOpY10BaHHS BRIOpaH
HHJEeKCHEI. B OcHOBE €ro JeXHuT mepecyeT W3BecTHOH OanaHCOBOH CTOMMOCTH 00BEKTa B MOTHYK)
(6e3 yyeTa u3HOCA) CTOMMOCTG Ha JaTy oleHKH. [IpHdYeM ucxonnas 6anancoBasd CTOAMOCTE OepeTes
aub0 KaK NepBOHAYANBHAS HA [arTy NPHOOPETEHHS M IOCTAHOBKH HA y4YeT. ecijH OOLEKT HE
IIepeolcHUBAIICS, THOO KaK MONHAs CTOHMOCTH BOCIPOH3BOACTBA (BOCCTaHOBMTETBHAS) HA 1ary
mocneaneil mepeoIeHKH.

CBO(?.: Co X Is rie

C, — 6azoBag CTOMMOCTL OOBEKTA OLEHKH, HAIpHMeEp, ero IOoNHas BOCCTAHOBHTEIbHAL
CTOHMMOCTS HIIH LIeHa NpHoOpeTeHns B NpeAbLIYIHHE BDEMEHHOH IEPHOJL;

I — mugexc (UeNHBIE HHAEKCH) M3MCHCHHS IIEH COOTBETCTBYIOIIEH TPy OOBEKTOB
OLICHKH 34 [IEPHOJ MEXIY JATOM ONMEHKH U Ipe/IBIAYIICH Iepeoe KOk OCHOBHEIX (JOHIO0B.

B paMKax 3TOro MeToJa HCIONBL3YIOTCS HMHJIEKCHI, UMEKIAE TPYNNOBOH XapakTep. T.€.
[OKA3LIBAMOILIME JHHAMHKY If€H He OTHENBHBIX Mojenell o0opy/l0oBaHHS, a OIHOPOIHEIX
rPYNIHPOBOK 06LekToB. L[eHBI Ha MHOrHe MalOMHBI B TAKHX IPYNNHPOBKaxX (OPMHPYIOTCH He
CTOJIKO TI0J] BJIHSAHMEM PBIHOYHON KOHBIOHKTYpPEI (CIpoca H IPEQIOKEHHS), CKOILKO O[]
BIHSHHEM 3aTpaTHBIX (aKTOpoB, M MpPEeXAe BCEro IIeH Ha HCHONL3YyEeMEIC NPH NPOH3BOICTBE
MAINHH PECYPCOB: MaTEPHATBHBIX, SHEPTETHYECKUX, TPY/OBBIX.

B kayecTBe 6a30BOM CTOMMOCTH OIICHHBAEMOI'O HMMYINECTBA HCHOJIB3OBAIHCH JaHHBIE O
LIEHE €ro TpHOoOpeTeHHs. YKazaHHBIE 3aTpaThl 00pa3yloT NOJHYI NEPBOHAYANLHYIO 0aTaHCOBYIO
CTOMMOCTh IIPH IIOCTAHOBKE Ha OyXranTepcKui Ganamnc.

TIpHBOAs NPOLLAYIO CTOMMOCTE HMYIIECTBA K [aTe OLEHKH C MOMOIIBIO HHIECKCOB, MOKHO
HOJTYYUTE AKTYAIBHYK PHIHOUHYIO CTOMMOCTB.

B kauecTBe MHIEKCA M3MEHEHHS I[ICH OLICHHBACMOH TEXHHUKHM 3a LEPUOJl MEKTY JaToM
OLIEHKH M JaToH mproOpeTeHrs ¥ BBOAA B SKCIIyaTalMIO U IIOCTAHOBKH Ha OyXralTepcKHi GamaHe
MBI IPUMEHSIM MHAEKCHL (K0d(dHIeHTh] nepepacycTa), MONyYCHHbIE HA OCHOBAHMH PacieToB C
HCIONB30BAaHAEM DporpamMMHo-HH(popManuonHoro kommiaekca «CtO®» Bepcrnm 5.04 (despans
2018r.), paspaborannoro HUU craructuxu I'ockomcrata Poccun u 3A0 «Koaundo» (r.Mocksa,
www.codinfo.ru) mo mopyueHuio [ockoMcTara PoccHM M DEKOMEHJO0BAHHOIO HM  ANA
HCIIOJIBE30BAHKA [IPH IPOBEAEHHM IEPEOLEHOK OCHOBHBIX (OHIOR NpPEAIPUATHA H OpraHu3alHi.
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Kommnexc «CtO®» BxmogaeT B cebs:
- 2BTOMAaTH3HpPOBAHHOE padoyee MECTO OIEHIIHKA (3xOoHOMHCTA);
- 0a3sbl maHHEIX, COmepKaIHe PEIHOYHEIE LEeHH Ha OTHETBHEIE TPYIIE OCHOBHEIX (GOHJIOB,
OCHOBHBIC CBEIEHHS H XapaKTePUCTHKH 00BEKTOB B (ase JaHHEIX;
METOJMYCCKHE, CPaBOYHBIE, HOPMATHBHBIE H MHPOPMALMOHHEIE MaTepHaIBI, KACAIOIIHECH
NIePEONIEHKH OCHOBHBIX (hOHIOB.

Kommnexc npennaszaayen mug ONpEeNIENCHHs PEIHOTHON CTOMMOCTH MATEPUANBHBIX AKTHBOR
NIPENIPHSTHA H OpraHA3aI[HIi.

Chepa mpuMeneHHS  KOMIEKCZ  OXBATHIBAeT CHTYalldd  OIEHKH  PeaKoro
CICTIHAIM3HPOBAHHOTO 000PYIOBAHNA, & TAKKE B CIIYYAsIX MACCOBOM OIICHKH.

Pacaer cronmoctu Metomom muiekcamin B ITUK «CtO®» ocymecTegerca MOMOIBIO
HHACKCOB, MOAroTOBMCHHBIX crematictamu "Y1 «HUM Cratuctuxu PoccraTay. (MaxTHYecKne
HHIEKCHI (OPMHPYIOTCA H BEOIHTCSH SxCKBApTAThHO. HawbGonee mosmmss mara, wa KOTOPYIO B
nporpamme [IMK «CtO®» umerorcs ¢axTHyeckue HHIEKCE], 3aBHCHT OT CPOKa IIOCIIEIHETO
obroeneHus [TUK «CtOd».

Tak kaxk opuUMaIbHBIE NEHOBEE HHIEKCHI NOJIy9Al0T €XeKBapTanbHO Ipu o6paboTie
NPOIIIOH CTATHCTHYECKOH HH(OPMAIIHH, TO BOSHHKAET OTCTABAHHE TIOCTIe/THEH 11aTh], Ha KOTOPYIO
H3BECTHBI MHIEKCEHI, M NPEACTOAINEH NaThl OLeHKH. B cuny storo ofcrosrenncrsa B nporpaMme
NPHMEHEHE! IPOIHOIHEIC HHASKCLL, PACCUHTAHHBIE B COOTBETCTRHM ¢ TON0XKCHUSIMYU ob1meit Teopun
CTATHCTHEH, 0 MeTomEKe, paspabotannol cnemnamuctamu I'VIT «HUM Cratucruka Poceraras.
Cxoiib3sumuii HeTepBan NPOTHOIHPOBAHMA PAREH TPEM MecAIaM,

Ha ocHOBaHHMH BHINICHANIOXEHHOIO 3aTpaTkl Ha 3aMeIICHHEe ONEHHBAEMOrO HMYIIECTBA
COCTaBJIAKOT:

Pacuaer JATPaT Ha 3aMeMeHAE OLEeHHBAECMOT0 HMYIOI€CTBA

Haunmenosanue Koa OKO® JdaTa Iepro- K-uv | 3arparm
BBOIA HaYaubHas | mepe Ha
GanancoBass | cdera |3aMemieHHe
CTOHMOCTB, » py6.
pyo. ,

O6opynopanue 142929035 01.05.2013 | 47743728,00 | 0.9766 | 46626525

(becconbBeHTHEIL TaMHHATOD M

GobuHOpe3aTebHAS MalHHa) J !

Becr1 HTR-220 CE Shinko 143312162 (03.12.2012| 40118.64 | 1,278 51272

OGopyIoBaHHEe H TexHHKa HON JeHCTBHEM (AKTOPOB CpeAb! HAH MeXaHHYECKHX
BO3ICHCTBHA B Xo/e JKCILUTyaTAMH CO BpEMEHEM HOZBEPMEHBI IIpOLleccam JECTPYKUMM; HAy4HO-
TEXHHYECKHI IIPOIpecc OKA3hIBACT BIHMAHHE Ha TIOTPEOUTENLCKYIO NEHHOCTE MX (hYHKIMOHAIBHEIX
Ka9CeCTh; HHOIZIA HMYINECTBO TCPSET CBOKO MOJNE3HOCTH B CHNY HOPMAaTHBHO-NIPABOBEIX aKTOB,
SKOHOMHYCCKHMX H 3KOTIOTHYECKHX IponeccoB. [Ipu aToM pasmugaior usmgeckuii H3HoC (MOTEpIO
SKCHTyaTAllMOHHEIX KaveCTB), (PYHKUHOHATHLHOE, MOpATLHOE, CTapeHHe (HOTEPI0 TEXHOIOTHIECKOH
AKTYATBHOCTH M. COOTBETCTBEHHO, CTOHMOCTH B CBA3H ¢ IOABJICHHEM Ha PBIHKE HOBaTOPCKHX
NPOAYKTOB), BHEIHHH, HIH 3KOHOMIYECKHI H3HOC (HCTaTHBHOE BIHSHHE CO CTOPOHBI H2MEHEHHS
(haxTopos makpo-yposus). B comokyusOocTH ITH BHIBI H3HOCA COCTABIAOT OOIMYH €ro
HaKOIUVICHHYIO BEIIMYMHY, KOTOPHIH B 3aTPaTHOM HOIXOIE K OLICHKC BhIpa)kaeT PasHUIlY MEXIY
BOCCTAHOBHTEJIFHOH H PEIHOYHOH CTOMMOCTEIO.

CoBoKyIHasl BeMYHHA HaKOILTEHHOTO HAHOCA PacCHHTRIBACTCA 0 popumye:

H=1- (I-Hdma.) X (I'Hd)ymcu.) X (I‘HBuem.)-

OCHOBHEIM  (aKTOpOM LIPH HCHUMCICHHH UINYECKOZ0 USHOCA SBISETCS tbu3mgeckoe
COCTOSHHE 000pPYHOBaHMsA, KOTOPOE BHIPAXAaeTcs B ero o6peTmaHuy. O6BerIanme OTIpeJenaeTcs
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KaK yXy/amenne GH3HIECKOTO COCTOANAS 000pYyI0BaHHA TI0] BO3JICHCTBHEM pa3IHYHLX $aKTOpOB
¥ yMEHbIIEHHE CPOKa CIYKOBL.

B macTosmee BpeMA CPOKH CIywOBI HHKeM HE HODMHDYIOTCH, I[0ITOMY BMECTO
HOPMATHBHOTO CPOKa CIHyxObl  GepyT mu6o CpOK HAYHCIEHMA aMOpTH3alEH, mubo
Cpe/IHeCTATHCTHYECKHUH CPOK, TIONyYaeMbIH 10 pe3yNbTaTaM CTaTHCTAYCCKOTO aHalu3a PhIHOMHAIX
JIaHHBIX.

B 1aHHOM HCCIICJIOBAHHH (M3HYECKMH H3HOC OMpEAE/AICs Ha OCHOBaHHM pPacdecTob,
spmonuennsx  TTMK  «CtO®» Bepeun  5.04  (deppams 2018 r.), MOMyYeHHRIM M0
SKCIIEpUMEHTAIBHEIM JaHHBIM Pocctara, 1IpH KOTOPOM H3HOC H OCTATOUHBIA CPOK CIIyxOBI
ompedensercss B COOTBETICTBHH C pa3palOTaHHOHM MO OKCHEPHMEHTANBHEIM JAHHLIM Poccrara
3aBHCHMOCTBIO.

OmgEMM W3 METOJOB pacyera H3HOCa B [MUK «CtOd» sengercs meron EHAO, roe B
KauecTBe CpoKa COyxOBl NPHMEHAIOTCA CPOKH, pAcCYATAHHBIE 110 CIMHRM HOpMam
aMOPTH3ALAOHHEIX OTYMCIICHHH.

Tak Kax HAaunCTCHAE aMOPTH3AIMH OTpaKaeT MPOLECC BO3BPATa KaNWTaia H B MaloH
CTENEHH CBA3aH CO CPOKOM CIYXOBL, TO OBLIA MCCIEIOBAHBI JPYTHC MOIXOMABI K ONPEICICHHUIO
cpoka CIyOBHI.

JIns KOPPEKTHOTO pacyeTa H3HOCA SKCTIEPTaME-OLECHIMKAME COBMECTHO CO CICIRATHCTAMK
T'VII «HUU Cratuctuxu PoccTaTa» Ha OCHOBAHHH CIENHANBHBIX CTATHCTHHECKHX HCC/IeI0BAaHAN
6BUIM OMpEJENEHE TIONPABKM K HOPMATHBHBIM CPOKAM HAYUCIIEHHsS aMOPTH3ANHH OCHOBHBIX
{oHI0B ¥ TaxuM 06Pa3OM MOMyUeHBI CPEAHHE PeATIbHBIC CPOKH CItyxOBI 000PYIOBAHEA.

IIpn ompefeneHHH CPeJHHX PEATBHBIX CPOKOB Cayx65t ObUTH YITEHSI NONPABKH. CBI3AHHBIC
C peanbHO CO3ABUIMMCSH MONOXEHHEM, KOTJa B TEUCHHE BEChMa INIMTEIBHOTO OpoImeIero
nepuoga (ocobenso — B 90-e ronsl) BBENECHHE HOBBIX MAIIHH H oGopy/loBaEHY [OCTOSHHO
CHIDKAIOCH, YMEHBIIAIHCH M TeMIBl OOHOBNEHHA, HYTO INPHBENO K COOTBETCTBYIOMIEMY
PeBHINICHAI0 CPSHHEro Cpoka CHyx6bl ACHCTRYIOEro Napka HAjl CPOKAMH HATHCICHHA
aMOpPTH3aIlHH.

Haiguke TAKOTO IPEBLIIEHHS HPH3HAHO H YYTEHO B METONWHYECKHX JOKVMCHTaX
Tockomcrata Poccus (MECTpyKuns 1o 3anoiHenno ¢opmet Nell, yTBepkaeHHas OCTAHORICHHEM
TockomcTara Poceun oT 07.02.2001r. Nel3, m.2.21, Tabn.1), rae anst onpefesicHHS PacHdeTHOTO
(hAKTHYECKOTO CPEIHErO CPOKa CIIYKOBI IPEIAracTC IPUMEHATE K CPOKAM aMOPTH3AIHH MallHH
7 060pyI0BaHHs, HOBEIIAOIHE Ko3GhUIIHEHTE NepecyeTa B pasMepe oT 1,3 710 2.0.

Merog EHAO I'KC - 3710 Merox XpOHOJOI'HYCCKOro BO3pacTa, B KOTODOM B Kade€CTBC
HOPMATHBHEIX CPOKOB CIIyKOEI Tc/l IpHMeHEeHb! YIIOMAHYTHIC CPEHHC peallbihle CPOKH CTVEORL

Ilpu paspafoTke CpeJHECTATHCTHYCCKMX KPMBBIX — H3HOCA OBUTH  HCCIIEI0BaHBI
COOTBETCTBYIOIUME MATEpMATbl B IKOHOMHYECKOH M TEXHHYECKOW HIMTEparype. a TaloKe
HOPMAardBHLIE  JTOKYMEHTEI (Hamipamep, © cocTaBe paboT H  pesyubTaTax  ILTaHOBO-
TIpEAyIpeUTENBHEIX PEMOHTOB), KOTOPHIC TMPHBENM K BRIBOAY, 'ITO AKTUBHEIA M3HOC OCHOBHBIX
(GOHIOB TMPOHCXOJUT IO TOABISTOLIEMY “THCITY 06BEKTOB BO BTOPOHM YACTH WX CPOKa CIYXOBL
Taxas TTOCTAHOBKA BOIIPOCA KOPPECTIOHAMPYET ¢ no3uuueii I'ockomcrata PoccHE, MOCTAaROBIEHHEM
xoToporo eme ot 21.07.98r. Ne73 yreepxiieHa dopma oruera Nell, rne B pasmene 3
«AMOpTH3au¥si ¥ 3aTpPaThl Ha KalMTAILHBH PEMOHT OCHOBHBIX dommoe» BOEpBHIE B
CTATHCTHYECKOM IPaKTHMKE BBEICH HOKa3aTe)lb «CyMMa AHATHTHYECKOTO H3HOCA», BEIHIMHA
KOTOpOrO MpH3BaHAa OTPasHTh CPELHES CHIKEHHC IOTPeOUTCIBCKHX XapaKTEPHCTHK OCHOBHBIX
$dOHAOB 110 Mepe MX IKCIUTyaTallHH.

B cnyuae npumenerms Meroga DI'KC npHMEHSeTCa CpOK cnyx0bl, TIOMYYEHHBIH IIO
IKCIICPUMEHTANLHEIM faHHBM Poccrara, W caM H3HOC ONpECNACTCH B COOTBETCTBHH C
paspaboTaHHOMH 110 DKCICPHMEHTAIBPHRM JAHHBIM PoccTaTa 3aBHCHMOCTEIO (TabnuneH).

MeTo 1 KCOOHEHTBI - 3TO METOJ pacyeTa H3HOCAZ HAa OCHOBE PBIHOYHBIX NAHHBIX [0
3KCIIOHEHIHANSHOM 3aBHCHMOCTH MEXY H3HOCOM U XPOHOJIOTHYECKHM BO3DACTOM.

CraTHCTHUecKas o00paboTka JMHAMHKE OOSCIEHMBAHMS MaliiH, O0OOpyfOBanns M
TPAaHCHOPTHBIX CPEICTB, OTHOCSIMXCS K PasHbIM CEIMEHTaM PhIHKA, OTIHIAIOMMXCA 00J1aCTBIO
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IpAMEHEHHS, (PYHKINOHANLHEIM HA3HAYEHHEM, KOHCTPYKTHBHEIM M TEXHHYSCKHM HCIIOTHEHHCM
(CyXorpysHble  TENIOXOXEI, II€YaTHBIC  MAllHHBI, TEPMOILIACTABTOMATH, ABTOMOOHIH,
KPHBOLIHIIHEIE [IPECCHl, KOMOaiHbl, aBTO0YCHI, KOMIIBIOTEPE!), IO3BONHIIO IIOCTPOKUTE 0600IIEHHYIO
(opMmyity [ pacueTa COBOKYIIHOTO M3HOCA B 32aBHCHMOCTH OT XPOHOJIOTMYECKOTO Bospacta. OHa
HMECT BH/I:
K =1- e—l,G(Txp/Tm)
us

rae Ky — koaddunuent usnoca;

Txp — xpononoradeckuit Bozpact 00beKTa;

Ten — cpok cnyx681 060pyIOBaHHIA JaHHOH TPYIIIIEL.

B xauectse cpoka ciryxO6ul obopyaoBanus Tc; B METOE MPUMEHEREI CpeIHECTATHCTHYCCKHE
CPOKH CITyXO0BbI.

B cnydae mpuMeHEHHsS MeToJa BePOSTHOCTHBIX MoJeNeil MCOONB3YeTcs CPOK CIYKObI
000pyZICBaHMA ONpeleNeHHbli Ha OCHOBAHHH HOPM aMopTH3auud. W3Hoc omnpefensercsa B 1Ba
3Talld, CHavYana CYMTaeM CPeJHHH OCTaTOUHEIH CPOK CIyxXOHI 1o opMyie:

T=15""

rac Vv - OTHOIICHHE XPOHOIIOTHIECKOIo BO3PAacTa K CPpOKY CJ'IY)K6BI.

Ha sTopoM atame paccynThIBacM H3HOC 1O GopMyIIe:
Kin=Txp/ (Txp + Ten + T)
rae Txp — xpoHONOrAYeckuii Bo3pacT 00OBEKTa;

Ten — cpok citysk6p1 060pynOBaHUS, ONPENENCHHEIN Ha OCHOBAHMH CPOKOB II0JIE3HOTO
HCIOIB30BAHAA AMOPTH3AI[HOHHEIX TPYIIIL.

B cnydae npuMeHeHHS MeTOAa JIOrMCTHYECKHX KPHBBIX LPHMEHAETCS CPOK CIYXKOBL,
cooTBeTcTBYIOmHAN 80%-HOMYy cpejHEeCTaTHCTHYECKOMY KO2(QHIMEHTY H3HOCA, caM H3HOC
ONPEAENACTCA [0 JIOTHCTHYECKOH 3aBUCHMOCTH MEXIY M3HOCOM M XPOHOJIOTHYECKHM BO3PACTOM
Ha OCHOBE PBIHOYHBIX JaHHEIX (TaOnHLei).

B nactosinemM uccre oBaHUH HAMHE HCIIOIB30Bal Merog EHAO I'KC.

PesynpraTer pacdera (W3HHECKOro H3HOCA BCETO OWEHHBAEMOTO  OOOpPYAOBAHHA
[IpeJCcTaBJIEHEI B HIKeCIeIYIOWei TabIHIle.

DusuyecKkull USHOC OYEHUBALMOZ0 UMYIULECEA

Haumenoeanne Kopn JaTa P3N
OKO® BBOJA YyeckHil
H3HoC, %
O6opynoBanne (beccoNbBEHTHBIA JAMAHATOD H 142929035 | 01.05.2013 40,27
OobuHOpe3aTeNsHAN MAIIHHA) ]
Becet HTR-220 CE Shinko 143312162 | 03.12.2012 52,41

Dynxyuonanvubiil usnoc (MM (QYHKIHOHAIBHOE YCTapeBaHHWE) — 3TO HOTEpPS CTOMMOCTH
aKTHBa, BBI3BaHHAdA (akTopaMH, NPHCYINHMH CamMoil cCOOCTBEHHOCTH, H3MEHEHHSIMH B [IHU3aiiHe,
MaTepHalgaX, TEXHOJOTHAX H3TOTOBIEHWH, HeJOCTaTKaMH (YHKIHOHAIBHON [OJIE3HOCTH,
HOBRIIUCHHBIME 9KCIUIyaTallMOHHBIMH pacxofamH H T.4. CyIIecTBYIOT [Ba THIIA YCTapeBAHHS
obopyZoBaHHA: TEXHOJOrHYecKoe M (PYHKIHOHANBHOE. DTH THIBI YCTapeBaHHMs OOYCIORICHEI
Pa3BUTHEM Pa3IMYHEIX cep HAyMHO-TeXHHHYESCKOro IIporpecca.

Texnonozuueckoe ycmapesanue CBA3aHO € HayJHO-TEXHHYECKMM MpPOIPEccoM B cdepe
TEXHOJIOTHH, [W3afiHA M KOHCTPYKIIMOHHBIX MAaTepHalloB, HCIONB3YeMBIX IS INPOM3BOACTBA
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o6opynoBanns. TeXHONOTHYCCKOE YCTapeBaHHE TNpPOSBIAETCS B TNEPBYIO OUYEpedsb B OM3aiiHe,
pa3Mepax H Bece 000pyIOBaHH.

@yuxyuonaivHoe ycmapeearue ONUpeleNseTcd pasHYMAMH B IPOH3BOIMTENBHOCTH H
APYTHX XapaKTePHCTHKAX MOILIHOCTH MEXAY COBDEMEHHBIM H OLECHHMBAEMBIM 000pYIOBAHHEM.
Hnorna ¢yHKIHOHANBHOE YCTapeBaHUe CBA3aHO ¢ HCIHONB30BaHWEM 000Dy I0BAHUS HE 110 IPAMOMY
HA3HAYEHHIO, T.G. HapyllaeTcs NPHHIOWN HawIywmero H Haubosee >ddexTHBHOTO €€
HCIIONB30BAHM. :

MopaIbHEL H3HOC TEXHHKH (PAKTHUECKH 3aKII0OYACTCd B TOM, YTO CTapas TeXHHKa MOXKCT
OBITE 3aMeHEHa HOBOM, Oollee COBepMEHHOH, olecreunBaiomedl CHIDKEHHE Ce0ecTOMMOCTH
NPOAYKIMH MaImKH, MopaisHbIi H3HOC BO3HHKAET TOIJa, KOT/Ia CyIIECTBYIOINAsA CTPYKTYpa napka
MOXeT OBITh yIY4IIEHa 3a CUeT BHEAPCHHS HOBOH TEXHHWKH, obecIeuMBaiolled HOBBIE (JOPMBI
MEXAHH3MPOBAHHOTO MPOM3BoJACcTBA paboT ((popMmpoBaHHE CHCTEMBI M KOMILIEKTOB MAallHH),
NpHAAOIIEH €My MNPHHOUIHATEHO HOBBIE TEXHOIOTHYECKHE BO3MOXKHOCTH. TpymHOCTB
IpeoJONeHMs  MOpDaNnbHOrO  HM3HOC2  Hapka  MAmMH ~ 3dK0Yaercs B «MHHMOI»
MEXAHOBOOPYKCHHOCTH TPEANPHATHSA, a TAakkKe B TOM, YTO MOPAJbHO H3HOINEHHBIE MAllMHEI
SKCILTyaTHPYIOTCA MeHee HHTCHCHBHO 3a9acTyIO M3-33a OTCYTCTBUA MOTPEOHOCTH B HHX. B CBS3H C
4eM OHM He BHIpaOaTHIBAIOT CBOM pecypc 32 HOPMATHBHEIH CPOK CIyXOBl H N0 TeXHHYECKOMY
COCTOAHHIO TIPOAOJDKAIOT HAXOAUTHCA B COCTaBE IapKa.

QyHKIMOHANBHAS aJCKBATHOCTE OLICHHBAEMOT0 00OpPYJOBaHHS HE BEIBEIBACT COMHEHHH B
BHJIy YEro BJIHSHUEM HayUHO-TEXHHYECKOIO IIPOTrpecca Ha CTOMMOCTH OLICHHBAEMOTO HMYINECTBA B
HeNsX HaCTOAIIEH OLEHKH pPa3yMHO NpeHedpeys.

Sxonomuneckuti  usnoc  (ycrapeBaHMe, OOECICHMBaHHE) - IOTepi CTOHMOCTH,
00ycloB/icHHAA BIMSHMEM BHEIIHHX (AKTOpOB. DKOHOMMYECKHH H3HOC MOXeT ORITh BLI3BAH
HeNbIM PSAIOM TPHYUHMH, TAKHX Kak 0OIIesKOHOMHYECKHE H BHYTPHOTPAC/IEBEIE H3MCHEHHS. B TOM
qpcIe COKPAIEHHEM CIIPOca Ha ONPEJeNeHHBIH BHJ INPOAYKIMM H COKPAINEHHEM NpeLIoKeHAH
WIH yXyAIEHHEM KadecTBA CHIPBS, pabodyeH CHIEBL, BCIOMOTATENbHBIX CHCTEM, COOPYACHHH H
KOMMYHHKalMd, a Takke TIPaBOBBIE H3MEHEHMs, OTHOCAINHECH K  3aKOHOJATEIbCTRY,
MYHUIMIAIBHEM [TOCTAHOBIEHHAM, 30HHPOBAHHUIO 1 3JAMAHHCTPATHEHEIM PACIOPSIKEHEAN.

INpH3HAKOB BIMAHHS HA CTOMMOCTEL OLEHHBaeMOro o0Opy/IOBaHHA H TEXHHKH KakKHX-THOO
00IIeIKOHOMHIECKUX, CONMANBHBIX MM OCOOBIX IKOJOTHYECKHX (aKTopoB B X0J€ MPOBEIEHHOIO
aHanM3a He OOHApyXEHO, B BHAY UEro 3HaYeHHE KOHOMHYECKOTO HM3HOCA 18 OMEHHBAEMEIX

06BexToB onpeneneHo OUeHIMHKOM paBHBIM HYJIIO.

Takum o6pasoM, BelMYWHA HAKOMIGHHOTO M3HOCA OIICHHBAEMOrO 0OOpYIOBAHHA
COCTaBIIAET:

HaumMenoBanHE ®Ouzu | @Pyuxknuo | Ikonomda Haxorwien
YEeCKHI | HAJIBHBIH | YeCKHH HbIH
H3HOC, H3HoOC, H3HOC, H3HOC,
% Y Yo Yo
O6opynoBanHe (OecCONBBEHTHBIH TAMHHATOD 40,27 0 0 40,27
| 1 606HHOpe3aTeNRFHAA MAlTHHA)
| Becst HTR-220 CE Shinko 52,41 0 0 52,41

Ha ocHOBaHMH BBIIEH3NOKEHHOIO, PBIHOYHAA CTOMMOCTE OHEHHBaEMOI0o HMYIICCTBA C
YUCTOM OKPYTIJICHHA COCTABIIACT.

Hakonnenswld | Poigounan

HanmenoBaHne 3aTpaTsl Ha
3aMellleHHe, H3HOC, CTOHMOCTh,
pyo. % TBIC.pYO.
46626525 40,27 27850 |

O6opynoBanue (6ecconpBeHTHBIH IaMHHATOD H
GobHHOpE3aTeNFHASL MAIIHHA)
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HanmeHnopanme 3aTparsl Ha |Hakomiennslii | Peigounas
3aMeIeHne, H3HOC, CTOHMOCTD,
) SR pyo. Y% ThIC.pY0.
Becet HTR-220 CE Shinko 51272 | 52,41 24

Taxxe Opum  npuoOpereHs! 5  30aHWH  IPOM3BOICTBEHHOTO, CKIAACKOTO H
BCIIOMOTATeIBHOTO  Ha3sHAYeHWH. AHaNM3 pPEIHOYHOH KOHBIOHKTYPEL TI'OPOICKOTO phIHKA
KOMMEPYECKOH HEABIKMMOCTH NPOM3BOJCTBEHHOIO Ha3HAYEHHS MOATBEPAMI NpHOGpETeHHE
JAHHOH HEJBH>KMMOCTH 110 PEIHOYHBIM HeHaM. B ¢BA3H ¢ 5THM ee yueTHas CTOMMOCTE MpH3HAETCA
PHIHOYHOH H cocTapnsieT 12511 Toic.py6.

Taxum 06pazoM, pEIHOYIHAS CTOHMOCTE OCHOSHBIX cpedcme cocTaBnseT 40385 ToIc.py6.

Omnoowcennvie  nanozoesie axmugsl CTOAMOCTBIO 1805 Thic.py. chopmupoBansl B
cooTsercTBuH ¢ IIBY 18/02 «VYyer pacueToB mo Hamory Ha npuObLIB» W OTPaXalOT YacTh
OTIOKCHHOTO HANOra Ha MOpHOBLIb, KOTOpas JO/DKHA NPHBECTH K YMEHBIIEHHIO HAJIOra HA
HpHOBUIL, IOUIEKAINEH yIIaTe B GIOIKET B IOCTETYIOMUX OTIETHRIX IEPHOJAX.

CTOHMOCTb IAHHOTO aKTHBA OIEHIMKOM HE YYHTHIRAIACH, IOCKONBLKY B HACTOSINEE BpeMA
OH HE INPHHOCHT PEAIBHOTO JO0XO0Ja MPEANPUATHIO M B IIPOLECCE peann3aluH OM3Heca Kak
HMYMIECTBCHHOIO KOMILIEKCA 3TH aKTHBBI HE MOTYT OBITh PeaIN30BaHbL

Hpyrux eneobopomubix axmueos peIIPHATHE He HMEET.

O60poTHbIEC AKTHBEI
3anacet cToMMOCTEIO 1888 ThIC.py6. BXIIOYAIOT CTOMMOCTb MAaTEPHATIOB AJIA IPOU3BOICTRA.

HaumeHnoBanne Cymma
» (TBIC.pY®.)
Martepuans! (TUleHKa, KN, OTREpAHTEB) 1968

MarepuaneHele LEHHOCTH HMCIOT HeGOIBmON cpok obopaumBacMocTd. COCTOSHHE M
VCIOBHA XPAaHEHHS ONEHHBAIOTCA Kak xopowwe. JIS OIEHKH MAaHHBIX aKTHBOB MEI
NPOaHANTM3HPOBAIH YPOBEHbL YYETHBIX LEH B CONOCTABNIECHHHM € YPOBHEM ONTOBBIX I€H Ha
AHQIOTHYHBIE [PEIMETHl M MAPHILIM K BRIBOAY, YTO YYETHBIE LEHBI HAXOAATCA B MHTEpBaje
ONTOBBIX PHIHOYHBIX LieH. VIHTepBan pasnu4MsA B ONTOBBIX IIEHAX HAa OJHH M T€ € TOBapEI
00BACHAETCS OCOGEHHOCTAMM CHCTEMBI CKHAOK M OOBEMOM 3aKYNOYHBIX napTHil ToBapa. Kpome
TOTO, PACXOJHEIC MAaTePHATbl HAXOAATCSA B IOCTOSHHOM OOHOBJIICHHM B Pe3yJIbTarTe OTIMYCKA HX B
IIPOH3BOACTBO H UX HOBHIX 3aKYIIOK.

CTOHMOCTD JaHHOTO aKTHBA OLEHNIHKOM IPH3HASTCHA PHIHOYHOM B CBA3M C NIPHOOPETEHHEM
MeHee 6 MeCAICB HazaJ Mo peiHOuHO#M meHe. TakuM o0pasoM, pBIHOYHAS CTOHMOCTL 3@RACOE

coctaBmsier 1968 tric.pyod.

Hebumopckas 3adondicennocme B Ganance NpeANPHATHS OTpaXkeHa B cymme 18635 Tric.py®.
H BKJIOYAET 33M0HKEHHOCTh TOCTABIUKOB H MOAPAIYHKOB, 3aKA3YHKOB, 4 TAKKE MEPEUHCIICHHEIE
aBaHCOM ILIATEXH IO HAIoTaM H cOopam.

Ouenka debumopckoli 3a0014CeHHOCMY TTPOBOIATCA, KaK NMPaBHIO, HA OCHOBAHHH aHAIN3a
rpajuxa OXHMJaeMbIX NOCTYIUIEHHH HonroB. BemuumHa prHOYHON CcTOMMOCTH JeOHTOpCKOI
3a/I0JDKEHHOCTH  ONPE/ENAeTCA IIyTeM IIpHMEHEHMA K 0alaHCOBOH CTOMMOCTH IeOHMTOpCKOi
3a/I0JKEHHOCTH 3a BHIYETOM Oe3Halle)HBIX JONTOB MPONeaypsl AUCKOHTHPOBAHHS, YIHTHIBAIONIEH
Hanbomec BepOATHBIE CPOKH IOTAIICHHS AeOHTOPCKOH 3amo/DKeHHOCTH M (akTopel pucka. Bo
BHUMAaHHe NPHHHMAETCS KaK IEPHOJ 3aJepXKH OMIATHI 3aJ0JDKEHHOCTH, TAK M WHbIE AAaHHBIE,
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TpeNOCTaRNEHHbIE AJIMMHHECTpaLliedl NPEINpHATHI U XapakTepusyroliue Haubosee BEPOATHBIA
CPOK TIOCTYILICHHA JCHEKHBIX CPEACTB.
OtrpaxcHHas B Oanance NpeNpHATHL CyMMa BRIOYACT TEKYIIYK) 2aJ0KEeHHOCTD

CIeYIOIUX OPraHu3alHi:

NN HaumeHoBaHHe Cymma qedbuaropekoil
n/n npeanpuATHS - Ac0UTOPA 30/ ZKEHHOCTH, pyh.
BCETO | B TOM WHC/IE
| mpocpodeHHOH
1 | 000 «Capasckuii nourpadutieckHi KOMOMHAT» 14 418.0 -
2 | TAQ «MopoBckast SHeProcOLITOBas KOMIIAHN) 46.0
3 | AO «IloBomxKcKast IMomarpadudeckas Komianus» | 41710

Bes mebuTOpcKas 3aJ0/MKCHHOCTD ABJISETCA Texyeil ¥, 1o KEGOPMAIlHH SMHTEHTa, OyaeT
HoTameHa JeOHTOpaMH He IO3/IHee CPOKA ¢€ MOTaICHHA. B ¢BSI3M ¢ 3THM CUMTaeM. 9T0 yKa3zaHHad
B Gamamce ydeTHas CTOMMOCTh OTpaXaeT PealbHylo PHHOHUHYIO CTOMMOCTE H He MOJIEXHT
KOPPEKTHPOBKE.

TakeM o0Gpa3oM, pEIHOYHAS CTOMMOCTE OebumopcKou 3a00NMHceHHOCMU COCTABTACT 18635

TEIC.pYO.

Jlenexcnvie cpedcmea B Ganance NpeIPAATHA OTPAACHEL B cymme 34 Tric.py6. Heweknbie
cpefcTBa B HanMdHOH M Ge3HANMIHOH dopmax sEjFIOTCA A0COMOTHO THEBHIHBIM SKTHEOM H
OUEBHIHEIM 00pa3oM OICHHBAIOTCH IO poMuEHanLHof cTouMocTH. [ToCKomERY IMHTEHT HE HMEET
cueTOB B HEIIATEXECIOCOOHEIX OaHKax, TO KOPPEKTHPOBKA OANMaHCOBOM CTOMMOCTH IACHEKHBIX

CpPCICTB He IPOBOHTIACE.
Taxum 06pa3oM, PEIHOYHAS CTOUMOCTE OEHEINCHbIX cpedcme cOCTaBIAET 34 THC.pYO.

IIpouue obopomubie akmugol B Ganamce MpeATPHUATHS OTpaXKeHEl B cyMme 16 TEIC.pYD. H
BKMIOYAIOT  CTOMMOCTh  TIpOTpaMMHOro  o0ecmeueHMs, — TO3BOJIAIOIICTO ofecneTupaTh
MH(pOPMAIHOHHOE OOCITYKUBAHHE NPOM3BOJICTECHHOIO Npoiecca IMHTEHTA, & Takme MOTHCHI
CTpaxoBaHMsl HMyImecTpa. IIpHOGDETCHEI OHH MO PLIHOTHAIM HeHaM. TOITOMY HX y9cTHad
CTOMMOCTEH MOYET OBITh TIPM3HAHA PABHOM PEHIHOMHOH CTOHMMOCTH M HE TIOJUICHHT KOPPEKTHPOBKE.
B CBS3M C 3TUM PEIHOYHAS CTOMMOCTh IAHHOTO aKTHBA COCTARIACT 16 TBIC.PYD.

JIpyTHX 060pomHbLX aKmue0s TPEANPUATHE HE HMECT.

O§a3aTeILCTRA K OILIATE

Obrzamenscmea K onjame OOBIMHO OLCHUBACTCA N0 HOMHHATY, HO TAKKe 00OCHOBaHHO
MCIIONB30BaTh TPOLEAYPY NPHBENeHHs Oymymux [iarexeit K Tekylleil CTOHMOCTH ¢ Y9E€TOM
CPOKOB BO3MOXHEIX IUTATEXeH U CTABKM AHCKOHTHPOBAHHA.

JloJrocpoyHsie 06A3aTeILCTBA
[onzocpounvix 06s3amenbCme NPEONpUAIUe He UMeemn.

Kpatkocpounble 60s3aTe/ILCTBA

Kpeoumopckas 30001%CeHHOCHb B Ganance NPCIMPUATHS OTPAKEHa B CYMME 915 ThIC.pYO.
i BKMIOUAET OGS3ATENECTBA OMMTEHTA IO OMaTe PA3AYHBIX YCIyr, OKasaHHBIX 3IMHTEHTY H
HAJIOTOBYIO 3aJ10JDKEHHOCTB.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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HanmeHoBanHe Opranuzanus Cymma
(TBIC.pYO.)
Kpenuropckan Komnamua TpaucTeneKom I 20,0
3a10JDKEHHOCTE OAO «Jlam3ypp» 70,0
[Ma3anpom Mexxpernonraz Capanck 13,0
000 YOO «/lempTan 98.0
HAC 405,0
HA®II 21,0
Pacuetr! ¢ 6r0KETOM 139,0
ConualsHEIE OTYHCICHU 54,0
PacueTtr! mo 3apaboTHOM mnate 95,0

Bca kpeauTopckas 3a70IDKEHHOCTh ABIIETCH TEKYIIEH H He SABISETCA NpOCpoYeHHoi. B
CBA3H C ITUM KPeOUmMOPCKAA 3a001iceHHOCMy OLIEHHBaNach HAMH MO0 HOMHHALHOH CTOMMOCTH H

coctapuia 915 Thic.pyOneii.
Hpyrux kpamxocpounvix obsazamenncme NIpeIIPAITHE HE UMEET

CkoppeKTEpORaHHLIH OyXraaTepeknii 6ananc
AQO «KoMOunaat Ynaxkorounsix Pemennii»

muic.pyo.
' | Kon Banancopas | PoiHownan
CTPOKH CTOHMOCTh CTOMMOCTH
HA HA Ha
31.12.17r | 28.02.18r 28.02.18r
AKTHBBbI
BHEOBOPOTHBIE AKTHBBI I
| OcHoBHBIe cpescTBa I 1150 | 28945 28257 40385
OTnoxxeHHBIE HATIOrOBAIE AKTHBEI 1180 | 1805 1805 0
HUTOI'O no pazgeny 1 1100 30750 30062 40385
OBOPOTHBIE AKTHBBI '
| 3anacsl 1210 1883 1968 1968
Hanor Ha qo6aBneHHyIO0 CTOHMOCTSD 110 1220 0 0 0
IpHOOPETCHHEIM IEHHOCTIM _
JebrTopckas 3a10MKEHHOCTE 1230 17879 18635 18635
(DHHAHCOBEIE BIOKEHUS | 1240 0 0 0
HeHexwsie cpecTBa | 1250 21 | 34 34
| TIpoune 0GOPOTHEBIE AKTHEHI 1260 21 16 16
HUTOT'O o pasneny 11 1200 19804 20653 20653
UTOT'O AKTHBOB 1600 | 50553 | 50715 61038
OBSIBATEJBCTBA K OILIATE
IV. KPATKOCPOYHBIE
OBSA3ZATEJIBCTBA i L
OT1i10’keHHEIC HATIOTOBBIE aKTHBEI 1180 0 0 0
HUTOTI'O mo pazgeny IV 1500 0 0 0
V. KPATKOCPOYHbLIE
OBA3ATEJIBLCTBA -

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Koa banancosas Prisoaaas

CTPOKH CTOMMOCTL CTOHMOCTD
HA Ha Ha

31.12.17r | 28.02.18r 28.02.18r
JaeMHBIE CPEIICTBA 1510 0 0

KpeauTopeKas 3a/10/KEHHOCTE 1520 959 915 915
HUTOT'O no paspeny V 1500 959 915 915
HUTOTO OBSI3ATEILCTB 1700 959 | 915 915

3aTpaTHEIA IIOAX0J, ONpPEAENIET CTOHMOCTE 100% BnageHus aKIHOHCPHBIM KarmATanoM. B
CBA3AM C STHM I/ OWeHKH CTOMMOCTH OJHOH aKuHi B COCTABS MWHOPHTApHBIX OAKETOB

He0OX0IUMO BHECTH MTOHIDKAIOIIYIO MTOMPABKY.
B CBA3M C TEM, YTO OLEHMBAEMbIE aKIMH COCTABIIAIOT KOHTPOJIBHYIO JOJIO {6onee 50%)

YCTaBHOTO KalMTajla SMHTEHTA, IIOTpaBKa Ha HEKOHTPOJIBHEIA XapakTep HAKeTa akuui K

CTOMMOCTH HE BHOCHIIAC.
B peiynsTare aHATH3A BTOPHYHOIO PHIHKA HEHHLIX GyMar Mbl IIPHIILUIH K BRBOZAY. 9TO IIPH

olleHKke KomnTpomkHOi jgomn (Gonee 50%) ycTaBHOTO KamuTala SMHTCHTA BHECeHHe INONPABKH Ha
HEJOCTATOUHYIO THKBIAHOCTS aKInil HeleIeco0dpasHo.

Hrorn 3aTPATHOLC NOAX01A

PrinogHas CTOHMOCT,
MoxazarTelk
ThIC.pYD.

A KTHBEL 61038
nﬂﬁﬂaTEII!:CTEa 915
CTOMMOCTB AKITHOHEPHOI'O KanuTana 60376
|PDEmcc KOJAHECTRO AKINL, 10T, 300100

TouMocTE | akumu, pyod. 120,73
Tlonpaska Ha HEKOHTPOIBHEH XapaKTep -
TTonpaska Ha HHIKYIO THKBHAHOCTD -
PLITOYHAS CTOUMOCTE | aKIIMH B COCTaBC 120.73
lkoHTpONBHOTD makeTa, pyo. W

TaxuM 06pa3oM, phIHOYHAA CTOMMOCTH 1 (omHoOM) OOGBIKHOBEHHOH HMEHHOH aKIIMHA
HOMUHAISHOM cromMocThio 100 pyOmeil akIHOHEPHOTO obmectBa «KoMOHHAT YIaKOGBOYHBIX
Pemenpii» (OI'PH 1101326001919) B cocTape IaKeTa akmmit, cocrosmero uz 500000 (maTacotT
THICAY) IITYK, 9TO cOCTapmaeT 99,98% ycTaBHOIrO Kamuraia o0IrecTBa, paccaMTaHHAA 3ATPATHBIM

TI0JIX0O0M, 110 COCTOAHHIO Ha JaTy OLICHKH COCTaBIACT:

120 py6.aeii 73 Koneikn.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3AKJIIOYEHHE O PHIHOYHON CTOUMOCTH

B pesynpTare mnpoBelileHHOro aHamM3a MBI IPHILIA K BREIBOAY O BO3MOXHOCTH
HCIMOJNIBE30BAHHA B HACTOSINEM HCCIICAOBAHAH O PHIHOYHOH CTOMMOCTH OLICHHBAEMEIX AKLHH JIHIIE
3aTpaTHOTO TIOJX0/A.

B cmasu ¢ TeM, 4TO ApyrHe HOZXOABl K OIEGHKE He MOTYT OBITh HCIOIB3OBANLI, HX
PEIHOYHAS CTOHMOCTE IPHHAMAETCA PaBHON CTOMMOCTH, ONPe/ie/ICHHOM 3aTPaTHBIM [IOIXOM0M.

Taxum o6pa3oM, B pe3ynbTaTe MPOBEIEHHOTO HCCIEAOBAHMSA, MBI IIPHIIIH K BHIBOAY, YTO
PEIHOYHAA CTOMMOCTE 1 (0#HOI) OOBIKHOBEHHOH HMEHHOH aKIHM HOMHMHAJIBHOM CTOMMOCTBIO 100
pybneit aknnonepHoro obmectBa «KomGunar Ynakorounsx Permenuii» (OI'PH 1101326001919) B
COCTaBe MaKeTa akimi, coctosmiero u3 500000 (mITHCOT THICSY) IOTYK, YTO COCTABIAET 99,98%
YCTAaBHOIO KamnMTaja OOIIeCTBa, pacCUMTaHHAs 3aTpaTHBIM HOAXOJOM, IO COCTOSHHIO Ha JaTy
OLICHKH COCTaBJIAET:

120 pvoO.eii 73 KomeiikH.

B 3akmoueHue Mbl XOTHM CHEIAaTh 3aMEYAHHE, UTO CHENAHHBIA HAMH BEIBOJ O pealbHOi
PEHOYHOH CTOMMOCTH OIL€EHHBaeMOro 00BeKTa OCHOBAaH Ha NPEIONOKEHHAX (YKA3aHHBIX BhIIIeE
IIpM OIpEAENCHHH TEPMHHA «PHIHOYHAA CTOMMOCTB») IpPH KOTOPBIX MAHHBIA OOBEKT MOMKET
IIEPEHTH M3 PYK B PYKH IO YKasahHO#i ueHe. OjHaKko HeoOXOAMMO NPHHATH BO BHHMAHHE, YTO
LIEHa, YCTAHOBIICHHAA B CIIyYae PEaNbHOH CHEIKH, MOXKET OTIMYATLCA OT OLEHOYHON CTOMMOCTH,
OIpEeJeICHHON HAMH, BCHEACTBHE TakWX ()akTOpoB, KaKk MOTHBEI CTOPOH, TaiHEIH CroBOp
NOTEHUHANBHLIX MMOKyNaTenel, YMEHHE CTOPOH BECTH IIEPEFOBOPHI, YCIOBHS CAEIKH (HApPHMED,
¢rHaHCcOBbIE) H HHEIE (aKTODEI, HEIOCPEJCTBEHHO OTHOCSAIIMECS K OCOOEHHOCTAM KOHKPETHOM
caenxu. Ilpennaraemas omeHKa He YYMTBIBAJA 3TUX H JPYTHX HOJOOHBIX (aKTOPOB YBETHYEHHA
HJTH YMEHLIIECHHS [IEHEL.

13. 3AK/IIOYEHHE O'CHPABEI[JIHBOI'/‘I CTOMMOCTHI

B pesyneTaTe mpoBeneHHOro aHanw3a MBI NPHIUI K BBIBOXY O TOM, YTO CNpaBeIIMBas
cTouMocTs 1 (omHoM) oOhIKHOBEHHOH HMEHHOH aKIMM HOMHHANBHOM cToWMocThio 100 pyGnei
aknuonepHoro obmectBa «KoMOmHar Ymakosounbx Pemewmmit» (OI'PH 1101326001919) B
COCTaBe MMaKeTa aKiMi, cocrosmero H3 500000 (mATHCOT THICAY) INTYK, YTO cOcTaBiseT 99,98%
YCT4BHOIO KalMTala oOIecTBa, pacCYMTAHHAS 3aTPATHBIM HOAXONOM, MO COCTOAHMIO HA JATY
OLEHKH COCTABJIACT:

120 pyb.ieit 73 xoneiiku,

OLeHmHUK | _ A.B.I'aBpunnn

- T
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dopma Ne 1-1-Yuaer
~ @enepanbHas HAJIOTOBAA CIyXK0a Koz o KHJT 1121007

CBUIAETEJBCTBO

O [IOCTAHOBKE HA YYET POCCHIACKOH OPT AHMBAITHH
B HATTOT'OBOM OPI'AHE 110 MECTY EE HAXOKAEHHA

HacTosniee cBHACTEABCTEO MOTBEPIKAALT, YTO POCCHHCKAL OpraHH3auus
AKITHOHEPHOE OBIIECTBO "KOMBHMHAT YIIAKOBOYHBIX PEIIEHHH"

{ROAHOE HAUMEHGBAHUE POCCUTCKOT CPZanUIntut 8 COUMBEENICIIGUY C Y PeJUIN eTeHbLMY COKYMEHMAM 1)

OFPH |[1|1]of1|3][2]6]0f0f{1{9{1]|9

NOCTaBlIeHa Ha yUCT B COOTBETCTBHH C

HanmoroseiM konexcoM Poccuiickol Penepayua 19.07.2010

(YUCRC, MecAY, 200]
B HJIOTOBOM OpraHe 1o MecTy Haxoxaesns Mucnexmus ®eliepaabHOH HANOTOBOH

cyx0b1 no JleHuHckoMy paiioHy r. Capancka

(HEUMEHOEONUE HEI02 DBO20 OP2 AN U 20 X00)
H il IPHCBOEH
WHH/KITT 1|3]2]6

JaMecTaTeIb HauaTbEuKa Mucnmekuna @

HATOroBOH cyxObl no JleHHHCKOMY pali S G :
r.CapaHcka B e A A Bopoxetixud B. A.
p R it Saa T e o /‘Eﬂ_' p

cepua 13 001564738
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OI'PH=1027739039283, HHH=007705380065, SN=Tlpacc, G=Tlasen Hropeent, C=RU, 5=77 r Mockea, L=Mocksa, STREET="yn IllaGonoska, 1 31, k. B", O="AQ
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AD «Cneunanu3vpoBaHibIi Aeno3utapuin «MHOPUHUTYM»

JIUeH3nA Ha ocylecTeNeHe AenoauTapHoii AeATensHocTH Ne 045-07071-000100 ot 31.10.2003r.,
Beigada ®KUE Poccun; nMUeH3WR cneluanuaupoBaHHoro Aenoautapua Ne 22-000-1-00013 ot
04.10.2000r., seipasa DELE Pocouin mecto HaxoxaeHua: 115162, r. Mockea, yn. Watonoexka, 4. 31,
kopn. B nosToekin agpec 115162, r. Mockea, yn. LaGonoska, A. 31, kopn. B MHH: 7705380065 ,fen:
(495) 644-37-T0 haxc: (495) B44-37-T1

hopMUpOBaHKWe BbINUCKW BbINONHeHo: 2 mapTta 2018 roga

BBINUCKA Ne 180302/00142/1

no cocToAHuIo Ha 28.02.2018 (koHel onepaunoHHoro gHA)

SOP/000/00001051
Cuer neno M IDBLECTES © OPPaHMUBHHONA CTBETCTEEHHOCTBIO YNPaBnRoWaRA KoMnanua "TPOCGUHBEGT .Y
H A neno ; SMWH cMeWaHHBLX MHBECTULMA "PBIMOHANHBIA POHL MHBECTULMA B CYBBEKTBI MaNoTa U CPeAHErD

[npagnpuHumaTanscTea FecnyGnue Mopgosns”
Bua cueta Agna: CueT Aeno JOBSDUTENLHOID YIP3ENAOWErD
MecTo Huaﬂ,unm 430005, F'\E-EIT]"I:I».I'IHHEE Moppaosus, ropog CapaMck, ynuua Cosemuan AOM | 50, kopnyc 1
Homep, AaTa roc. PerucTpauuy ¥ HaMMeHOBaHWe DpfFaHa, ocylecTuBWero Of PH 1047796726669, BtigaH MeXpaitoHHOM
wHenexkuyred MHC Poccun Ne 46 no r. Mockee perncTpauwio: 3008 2004

: Hanmenosanne MXp / Ne cyeta B Konnyecrao,

BanaucoBtit paagen CuéTt aeno fenoHeHTa | MXp/MePawenacveraBMXp;  um

AQ"KYP": Anma ofiswnoseunas, AeananmerTaphan HMenHas; per.N 1-01-20486-P; now, 100.00 rub ! 500000

BENSE » Ligskiia Syuurm b | smmmmmm OBLICTO ¢ OTPRHWHEHADi OTBETETBORHOCTLA YpAENARILER wzamzéams THOCHEBELT Ly e oy 10 I3"";;1:"":'5I odiisares Perecrpanp | ey ;
DDERPITIIEHI rnpmmu (MHBECTHUME PerMonansHbid oK MHBECTRYWA B CYTLETH MAROTO W Cpeisnid FpegnoHHHMaTenLtTES Pecmyficme Wagiomas” il : i

H

AQ "HIK *2nkan": Anys ofieminaeuian, eanayymesTantan umenHan; per.N 1-01-20455-P- now 10004 ub 475 000

FB0ES - Linkisie Hyssra 8 | SOPR000O0001051 - OfiyecTao © orpaHirenHoi OTBETCTRBHHOCTED YNPARNADLLARA KoMnaHks TIROGPMHBECT" AY. 3MHO cuemmenn W obiLiecTas "PervcrpaTop 73000
LOREpATA N -rnnlnru AHBSCTAUNI "PerMoHansHER (OHL HHBECTUUMA B CyGheNThl Manoro W CpegHers NpeanpHHUMATENLCTRA Pecrylinme Mopsosss™ iy

_AO "NAK". Ao oSisosenican, GeagonymayTapian mmessad; perN 1-01-20503-P; How. 100.00 ub 600 000
SHOS5 - Limihon By | SORTOMNO0010S1 - OBIBCTED ¢ DPAHIMBRHAR TRETETRBAHOCTLIO YRPABNSIOUAA KOMNZHKA TIPOGUHBECT 1 Y. 3THG cueumima ;E“??E e Fearnaor AL

ANBEPHTRNEHOMN wpmuuu L bOHAL MHBECTHUMI B CYGLEKTE MANOrG W CPEAHEND NPE/NpHHUMATENbLCTEE PeCTySuKN Mopgoter™

AQ Tpeofipasoaarans”: Al olsmsoaeiian, DeagorywenTaphan mmessas, perN 1-01-20502-P; How. 100.00 nb 475 000
BRO5G - Lpamu Oyuary & ‘SORMONM000051 - DfuecTsn ¢ apasEmsd TTBITCRBEMICTLG Y s deunssin TIPDGUEBECT Y. 3TN0 tesmnma F_"-f?,"_p"“ S0 T R6HE

DEEANTENSHON JTPARRaHAY unurrnu.ni TPrrmahantHii for HSBCTHUME 0 CYSRERTM MARCTD 1 CPEAHETD NPSLNBRHHMATRNLCTES PRcnydinii Mansoani’ A

AD *Craxmp-3nerTpo”; AnA clsumoassan, GeagoxymesTapsan wupnram; per N 1-01-20484-P; nou, 100,00 st ! 475000
OB0E5 - Linwig Bymand 8 SOPOGILC001051 - DfucTss ¢ orpsuyseHoi STRATCTAOHARTN Ypannno s sowarie TRCOMHEZCT 1Y, ke cosumsms ;"“'??E Sl g 475 000
AcoRTANWN YREanmmN [EEzTWNA "PernoHansHbH HOHA MHBECTHUWA B CYGBeKTH MANDTa W cpeHera npeAnpuHaMaTenscrea Pecnylnukn Mopaoens® i =

. AQ "annpece”. Axuid oBbitoBeRan, GesaokyMenTapHRER iMeskias, par.N 1-01-20488-F; som. 100.00 rub | 475000
0E55 - LisriHse Oyisre n [SOPMO000001051 - O6LIECTED ¢ OTPAHVHEHHOR OTBETCTREHHOCTEIC YpaBnADULAN Komnanus TIPOSHHBECT™ Y. 3MA0 cueumhabx :Q'“cff- e cuecTen Permcrparop oeoal

OOSEEHTENWOM YRR | lnnnu.ni "PervananbHuih (hahy AHBECTHLIAG B CySbexTbl MANOro M CpeAHErs NpeANpHHIMaTENLCTEa Pecybnuk Mopaoews™ |

YNonHOMOYEHHOE NULIO ! !

M.T.

Beinucka o LB, yUHTLIBEABMbIX Ha CHETE AEN0 - He SENAETCA LEHHOW Bymarod,
£e nepegaya ot 0gHOTO NMUA K APYrOMy He Bnevet nepexo/l Npasa coBCTEEHHOCTH Ha LeHHbIe Bywarn.
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'"CooBecTad cneyvanicTos-oueHwWMKos "CMAD"
\ cM‘ 0 Nz 0001 ot “28" wions 2007 r. B 2QWMHOM MOCYASPCTEEHHOM
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nacnopr B903 696473, seiaan Acuuuckum POBI rop. Capancka 21.08 2003,
koA noapasaescHis 132-002, saperncrpupopan: r.Capasck,
va. KommyancTirgeckas, A. 62, ks, 99
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CTPAXOBOW NOJINC

AD aCOTFAZs: 107078, r. MocKBa, Np-T Akapesura Caxapogea, 4.10;
WHH 7736035485, RN 770801001, GFPH 102773982092 1; nvyensik CiA Ne 12086, CN Ne 1208

CEPTU®HUKAT Ne 7617PL0010DO
CTPaX0BAHHS OTBETCTBEHHOCTH OUEHINHMKOB
NPR ocyLIECTRICHEN 0NEeHOTHOIN NesTeNpHOCTH

COraAs

oTRaMOBRAR MEYMTIA

[

Akunonepnoe ofiwecrso "CTpaxosoe ¢0MECTBO razonoit npomsinutemiocTn” (AQ "COTAY'"), nvenyeMoe B JrakHeflic)
"CrpaxosuMk”, B mzue HauansHuka OTIEAa NapTHEPCKHX M POIRWIHLIX MpOLdk Capanckoro frmana Topenosoit Oners Cepletnm
neficTeyolllero  Ha ocHOBaEWH  JIOBEPERAOCTH Ne®76-30/17 ot 18.09.2017r., ¢ oxHo¥ cropoubl, h Faspwhui Adekraiip
BAaTuMupoBiY, SMEHYeMEIH B JamsHelueM "CrpaxonaTent”, ¢ ApyToit CTOPOHE! (HaNee BMECTE — CTopoHED), Ha OCHOBaHHH 3adBacHHA 1
crpaxopamne o7 29.12.2017r. m B COOTBETCTBHH © "[IpaBA}IaMA CTPaXOBAHHA OTBCTCTBCHHUCIH OUCHILHKOB MpH ACVUISCTRN2HIN
oticRouRO# hesrensHocTH" ot 12.05.2015r. Crpaxosumka (nanee — TMpasmma) u wekom Ne362] or 29.12.2016r. of yrumare oTRANORD
TIPEMHY, 3aKTIOTHIH HACTORILMI JOroBOp 0 HIKECHCAYIOmWEM:

1. OfbekT cTpaxoBallHg O6BeITOM CTPAROBANHA ABIAIOTCA HMYLIECTBEHHEE HHTEPECH, CBA3AHHEIE C PHCKON OTBETCTBEHHOCTH
Crpaxopatesf N0 OGS3aTENLCTBAM, BOSHMKAMOMIMM BCIC/ICTBHE NPHYHHCHHMA yvinepSa 3AKAITHKY.
SAKTIOYABLIEMY LOTOBOP HA NPOBENEHHE OLEHKH, H/HIIH TPETEHM HLAM.

Ilo macrosmeMy Cepruduxary 3acTpaxobBall PpHCK OTBETCTBEHROCTH CrpaxopaTens mpH
OCYUIECTANICHUH OLCHOUHOH AEATCIBHOCTH OLCHIIHKAMH, 32KTORHBUWKMH  CO CrpaxosaTeneM

Tpynosol Aoronop.

2, BwrogonpuobperaTenn | 3aKAIYHKH, dAKMOTHBIINE JOTOBOPE Ha MPOBEIEHIE OLEHKH, WHIH TPETEH THUA, KOTOPLIM NPHUNICH |
ymepS BCHSACTRHE HCMONEIOBAHHA HTOTOBOH BEIHUMHEL PHHOYHOH KIH HHOH CTOMMOCTH obvexra

DII‘EHPCHL}".HIJEHHEIH i oTHETE, MOJIITHCETHDM OIEHITRD A

3. CrpaxoBsie c1y4YaH 3.1. CrpaxoBelM CiTy4aeM HBEITHETCA YCTAHOBNEHHLIA BCTYNHBLINM B 3AKOHHYIO CHIY peLIEHHEM
apGuTpakHoro Cyns, NpH3IKaHHENE CrTpaxoBimMKkoM hakT DpMuHHEHMA yepba AeHCTBHAMM
{GezneiicTBieM) OUERITHKA B Pe3yNETATE HAPYIIEHKA TpeBOBARRA (EOEPAnbHBIX CTAHAAPTOB OUCHKR,
CTRHIAPTOH # IPABHIl OLEHOTHOH NEATENBHOCTH, YCTAHOBICHHRIX CAMOPETYIHpYexoH oprarHizupel
OLSHI(HKOR, WISHOM KOTOPCH ABIAICA OUCHIUHK Ra MOMCHT TPHIHHEHHS ymepba:

§ 1.2, ITo HactosweMy Iomucy mOLTCHUT BOIMCLICHHIO yillepl, MPWIHEEHHBIRN B TIepHOn HefiCTal
pacToamero [TOMHCA, B TeHeHME CPOKA HcKOBON [ABHOCTH, YCTAHOBJCHAOTO {AKIHINIATETHELHIL

Poceniickol Qegepam
4. Cpok peificraus Jloropop cTpaxosalHs BCTyNaeT B cHiTy ¢ 00 4acos 00 mumyT 01 anraps 2018 roaa, H mefcTeyeT a0 =
IOroBOpa vacos 00 Munyt 31 aexabpa 2018 rona.

CTPaXOBaHNA:
Ewm k ycranoieHRoMy B . § CepTHKaTa CpOKY CTpaxopas NpeMHA He MOCTYTIHNA 1A PRCHETHEN
CHET c‘l‘pﬂﬂ‘ﬂ-lﬂH!l T MOy MEHLIIEAN CYRIMD, TO JNOTOEDD CHHTECTCE ACIARDIDMETILIM.,
5. Crpaxopas cymma: 3 000 000,00 (Tpu Munmrona) pyoaeii (0 komecx
6. JBMHTDB He yeTnEOEACHEL
OTBETCTBEHHOCTH
7. Opanumia He ycranonnena
8. Mopanok ynsaTm | ¥ enEHOBDEMEHHD
¢TpaXoBOil NPEMHH
TopnaoK YRAATEE CTpaxoBas npeMilt MOAMEAHT YIraTe Mo "11"smeapn 2018r.
9. CrpaxoBhLi¢ BHIIATHI B cooTrercTBUH ¢ IIpaBHIaMH

10. Bueccune uw3menentii u B cooTserorins £ Tpaganami
npeKkpamnieHne
A0OTeBOpa
CTPAX0BaAHMAL

CTpaxoBlHK
AOQ «COlA3»
Ceprriukar sgan b r. Caparck «2%» nexabps 2017r.

1EHHE OTICNA NAPTHEPCKHX H POSHHYIHEBIX npofak

SwecTey __i:";pp: @b (prnmmna,
D\loscpghrioers Mo 76-30/17 ot 18.09.2017 roza
/ 0.C. Topenona/
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DenepanpHas HAJTOTOBAA cayxk0a

CBUIAETEJIBCTBO

0 rocyAapcTBeHHOMH pPerHcTPALHH ¢ HInYecKOoro JHIA
B KauecTBe HHIAMBHAYAAbHOrO NpellpHHUMATENNA

B Eauuniii rocy1apeTBEHHEIH peecTp HHAMBH/Y AJIbHLIX npeMNpHHAMATEIIER B

OTHOIEHHHA HHAWBALYaibHOTO Mpean pPHHHMATEIA
CABPHJIAH AJTEKCAHIIP BJATUMMHPOBHY

ghaminug, uMA U (B CAYNGE, ecri LMEEHICA) OMNECTE0
BHECEHA 3ANKCHL O npnoﬁpe‘rcmm ¢H3l{qCCKHM JMIOM cTaryca HHAMBHIYaTLHOTO

npeANPHHAMATENA
=y MapTa 2016 ropa
{qucaa) {MECRY NPONUCHIO) {ead}

42 OCHOBHMIM TOCYJapCTBEHHEIM PETHCTPALMOHHEIM HOMEPOM (OIPHUIT)

572330}

|3[||611|3';1[ﬁ|u]ﬂiu

3amuch COACPKHT CBENCHHA, IPHBEACHHEIC B IPHIAracMOM K HACTOAINEMY CBHACTENLCTBY
MeTe 3anucH EAMHOrO rocyJapeTBEHHON0 peecTpa HH/NBHIy AIbHbIX npeanpHHUMaTene.
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