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r eHepzrnbHoMy ArrpeKropy
O6uecrsa c orpauu.reuuoi orBercrBeHHocrblo
Vnpauxoqa.r xoMraHrrr (IIPOOI'IHBECT)

.{.Y. 3axprnrnr [aeB6rM rruBecruunouHr,M
(bouaou cMeIrIaHHbD( lluBecrr,rqr,rft

<PeruoHanlulrfi tfonq uneecrr,qufi n cy6rerrrr
MaJIOTO U CpeAHerO [peAlpr,IHI4 MarenbcTBa

Pecny6rurn Mop,aorrar>
Eapxyaapony P.P.

Ynaxaelrnft Ponau Pyfenoruv!

B coorsercrgru c aoroBopoM NslI,{-16106-23-(1)-6 or 23 utons 2016 r. u 3a,qaHueM Ha

oqenry J.{b6 or 15 rraapra 2018 r. rrau [poBenl4 oqenxy 1 (o4uoft) o6rrr<uoseuHofi LrNIeHHofi ar<qult

nolruHanrHofi cror.rMocrbro 100 py6neft arrlnoHepHoro o6ulecrra <Kou6r.Inar Vnarono.n*x
Peruenufi> (O|PH 1101326001919) B cocraBe narera arqufi, cocrotlqero ng 500000 (n.arucor

mrcxv) rnryr, rrro cocraBJrrer 99,98Yo ycratuoro KarrllTaJra o6qec'rna, paclloJro)r(eHHoro [o
aqpecy: 430003, Pecny6:rr,rra Mopgonr.rx, r.Capaucx, y:r.Pa6o.rar, 1 15, c qeruto onpeaereHu.{
cnpaBe.Urr.rBofi rn prurovnofi crorlMocrrr.

B uaruerrr uoHr.IMaHr,ru [poBeAeHHtur oqema 6yqer Ecrlon63oBaHa npu o[peaeneHrrrr
crorrMocrr rMyrqecrBa, cocraBJrrroulero 3axpurrri uaesoft uHnectuqr,ronnrrfi $on4 clnreuranurx
vnnecruqufi <Pernona.rrnrrfi $osa ur^secrurJuir n cy6letcu MaJroro rl cpeAHero

rrpeanprrHrrMare:bcrra Pecny6rnK[ Mop.qoBfl t).
flpoee4enuoe uccJreaoBauue no3BoJrter cAenarl cneAlrol{uli BbIBo,q:

cnpurBeAnrrBrur crorMocrb 1 (o,uroft) o6rxnoseHuoft axqr4u HoMIrHzIJIurofi crouuoctrrc 100

py6nefi n cocraBe rrar(era aKrlnfi, cocraBn.fiolqero 99,98%o ycraeuoro Karrr,rra!'Ia AO <Kotrl6snar
Ynarosoqurx Pemenui> rlo cocrotglilK) na 1 rrlapra 2018 r. cocraBJlter:

120 pv6.rei 73 rconefixu:

pbrHoqHzrr cror,rMocrb 1 (oanoft) o6rrxHoseHnofi aKqr{r,r HoMr{Hi}nrnofi croulroctrro 100

py6:refi n cocraBe rraKera arqufi, cocrarmoqero 99,98%io ycra3Horo KarruraJra AO <Kolronnar
Ynaroso.rHr,rx Pemenufi> no cocrotHlllo ua I uapra 2018 r. cocraBrqer:

120 ov6rcir 73 rconefircu.

Berr,H[ua pbrHoqHoft crol4Mocrlr, ].KanaHHas B HacrotueM orqere o6 oqenre,
cocrurBJreHHoM B nops,qKe r{ Ha ocHoBaHr{rr rpe6onanufi, ycraHoBJIeHH6rx !D3 (06 oqeuovnoft

aerreJrr,Hocrr4>, (De4epa:nnr,nr.ru craHAapraMr,r oIIeHKu, Crau4apravr u rrpaBllnutvl{ oqenoqnofi

Aesrerruocr[ Carvoperynlrpyerrrofi veNpefironan nofi accoquaq[u oIIeHrqr.{KoB u Itloxet 6urr
[px3Haxa perouen4yerraofi anr ueJrefi coBeprneHut c.qenxr,I c o6terrou oIIeHKIl, ecJII,I c AarEI
cocraBreHus orqera o6 ouenKe ao AarBI coBeprneHuq cAenKu c o6serrou oIIeHKu I{nI{ AarBI
npeAcraBneHrrr ny6lru.rnofi o$eprrr npourro He 6onee 6 uecrqen.

Ptrgoqnas croltMocrr, onpeJl,enteMafl B aaIrHoM ofiere, Moxer rrcnonb3oBarbc{
TonrKo Ans yKa3annofi qenu.

flpe4:raraervra-r oIIeHKa [oApa3p{eBaer cocrotHr're orIeHI'IBaeMoro r4M5,'IqecrBa B

coBoKyrlHocrll co cJIoxLIBIxr4Mr,rcr tf arropauu, BnI'IEoIrIrtMIl Ha gTor{Mocr6, u cocroquueM

KoHbroHrcr'?lr prrHKa rrMylqecrBa ar{aJloruqHoro HiBHaqeHr{.r n Pecny6lurce Mopgoeltr ua
Bbrrrrelxa3aHH),Io AaTy.

Meroaura pacqeroB u sax-nrouenr.rfi, ucrortrtrlrll IaH(fopruaqzu, a raKxe Bce ocHoBHrIe
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rlpeArroJloxeHulr, pacqeTbr r{ BBTBOAbT coAepxaTct B llptnaraeMoM oTrIeTe 06 oueHKe' oTAeJIbHbIe

rIacTlI HacToqgro oTqeTa He Moryr TpaRTOBaTbCt pa3.(eJIEHO, a TOJIbKO B CBt3l4 C IIOJIHEIM TeKCTOM

npunaxaeMoro oTrrcTa 06 oqeHKe, c yIeToM BCeX COAepXaI4,IXCt TalM AOnyqeHI'Ift Ir OrpaHI{qeHI'Ir.

orqer o6 orIgHKe coAepxr4r npo(feccnona:rrHoe MHeHrre oIIeHIqI,IKa OTHOC[TeJrbHO

prnro'mofi cTorrMoCTI,I o6rerra U He tBnteTct rapanrr,refi rOro, qTo o6lelg1 MoXer 6rrrr [pOAaH Ha

cBo6oArroM pbrHKe rro rleHe, paBEofi cTor.rMocTr{ o6beroa, yKa3aHHoi{ B AaHIIOM OTqeTe.

Ecrul y Bac sogHfiru{yr rarue-nr'r6o BorIpocBI no' MeroAI'I(e oIIeHru u BbrBo'uaM'

noxa:ryficr4 o6paqafiTecb HerlocpeAcrBeHHo K HaM.

C ynaxenr,reu,
oqeHrqI,IK A.B.fanpulr.tnfik;sij(-.,re : rzo)6j:

/*I' "t
q- fABpfir''lhH 1
o AItgKCAHAP

BnAA14M!4PCBHrl
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1. OCHOBHEIE OAKTbI I4 BbIBOAbI

Ocnonanue 4;ra npone4enur pa6or no
orIeHKe

oueHKa oclrrlecTBJlulacb B cooTBeTcTBrrI{ c AoroBopoM
NsM-16/06-23-( 1)-6 or 23 vtorts 2016 r. u 3aaaHrleM Ha

oqenry Ns6 or 15 uapra 2018 r.
Cge,uenr.r.s o 3aKa3rMKe oIIeHKLI O6rqecreo c orpanu.rennofi orBercrBeHHocrr'ro

Ynpanrnoqar KoMrlarrll.u (IIPOOIIHBECT) I.y.
3arpltrunr,r naeBbIM I,IHBecrIl uHoHHr,M $ou4ov
cMerxauHr,D( uusecrlur,ri <Peruona,'nnrrfi OoHA
lrHrecrr,rqufi n cy6:serrrr Mzlnoro lr cpeAnero

npearlprrHrMarenrcrra Pecny6lr,xu Mop.4orrnr>
OfPH 10477 96726669, aara perlrcrpaqnu 30.09.2004 r.
vlHH7734516680
plc 40702810700000104727 s IIAO IG (M[ICE))

r.Capancx
r</c 30101810300000000729
PKII HaquoHanrnoro 6anxa PM
814K0489s2729
430005, r.Capaucr, y:r. Conercrar, .q.50, ropn.l

I-lenr u nasuavenlre oIIeHKI.I ofipe.qeneHrre crorlMocrlr oLIeHI,IBaeMr'rx arqufi nprl
pacrrere cTorrMocrn IlMlrqecTBa, cocraBJlroulero
3arprrrrrfi fiaeBofi r.rHBecrllquonnrui tfon,q cuemaHuux
lrneecruqrafi <Peruonalssrrft (fonq unnecrltqufi r
cy6rerrrr MaJIoro u cpe,{Hero [peaIIpI,IHI{MareJI6crBa

Pecny6nnxr.t Mop4oenr>.

Br,ra onpeAearerrlofi cror,ruocrr'r crlpaBeanlrBurt lI pblrro tIHuuI cToIrMocTB

Cseaeru.t o floreHqqaulbHbrx
NOJIL3OBATEJID( OTqETA

O6llecreo c orpaHurleHuoft otsetctgesnoctrro YK
( PO@I4HBECT> n.y. 3III4O cMerrIaHHbD(

rlnsecruqufi <Peruonalr'nsrft (fong r'rnnecrzquft n

cy6serrrr Marnoro u cpeAHero fipe.4flpr{HrlMarenbcrBa

Pecny6,'rrxu Mopaonnr>

Hazueuoganue u KparKaJI

xapaKTeprrcrl{Ka o6terra orlenrrn
I (oana) o6r,rxnoseuuat LIMeHHIU{ aKIII,rt HoMIII{ZIJIBHofi

crorrMocrblo 100 py6:refi axr{I4oHepHoro o6rqecrsa
<Kou6r,rnar Ynaroeoqurx Peneuufi> (OfPH
1101326001919) n cocrane raKera aKIIufi, cocrotrqero
r,rs 500000 (umracor rblctq) rxr)'K, qro cocraBnser

99,98% ycraBuoro Kalrr,rraJla o6rqecrna,
pacnoJroxeHHoro rro aApecy: 430003, Pecny6m'Ira
MopAosr.rs, r.Capaucr, yn.Pa6ouax, 1 1 5

Bu4 npara u npanoo6ragareml
o6rerra ouenrur

olleHr{BaeMbre aKJJITII HiD(OA-gTCq Ha flpaBe

co6crnesuoctu y cneAyrcqrx axqlroHepoB:

99,98%o ycratuoro KanI4TaJIa [pIIHa,qnexIrT OOO yK
"|IPOOIIHBECT" A.y. 3III{@ cMerrrauHr'rx

rannecmqufi <Pernona,rrnrrfi tbonA I,tneecrNqufi n

cy6rerrrr Ma,rofo r.r cpeAHero npeAnplrHuMarenr'crBa
Pecuy6rttru MopAosl,u); 0,02%o - SusnwcKoMy nlrqy
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Hanuwre y o6reKTa oqeHKr.r

o6pelrenenr,rfi , otparrvenr.rft
o6peuenenr,rx He 3aperurcrpr.rpoBarrr, Apyra{
r.rn(poprraaqr.rx ue [peAocTasneHa

Houep orvera J\l! fr,I-18/03-15-(1)-6
Aara oqenrlr 1 rraapra 201 8 r.
flepuoa npoBetreHu pa6or no oueHre 15 uapra 2018 r. - 29 ruapra 2018 r.
,I[ara cocraanenrrr orrrera 29 uapla 2018 r.
Peynrrarrr oqemc.r, noJryqeHrsre flpu
npr.rMeHeHr. r pa3JrnrrHED( rro,4(oAoB K

oqeure (rur<foprvarg.roruo):

3amDdmHdu nooxoo 120 py6,nefi. 73 roneftxr.r
coaenumetauwi nodxod o6ocnosau{rtri orKa3 or r4cnoJlb3oBill UI

doxodnwfi rndxod o6ocnonamsni orra3 or l.rcfloJrb3oBanr.rt
lftorosar reauqira prnro.uofi
cror4Mocru o6rer:ra oqenxr,r

120 pydrci 73 roneftxu
flonyrenua.r orleHoq{ar cror,rMocrB o,[nofi axur.rr
tBJltercr eIfiHoR .4rt scex aKrILtfi TMI,ITeHTa B cocraBe
KoHTpoJrbuoro naKera aKrlr.rfi, cocran:r_rrorqero 99,98olo
ycTaBHoro KaluTaJIa 3MI,ITerrTa

llrorona.f, seru.ifina cnpare4nr,moft
ctor,ruocru o6:seKTa ouegrr,r

120 pydrcfi 73 ronefixlr

OqeHra [poIBBeAeHa Ha ocHoBaHIrI{ [peAocralBJreHHED( 3axag.uxorr,r aoKy {eHToB, ocMoq)a
o6terron I,I B coorBercrrr.rr.r c @e4epanrHbrM 3aftogoM <06 oqeno.nroir gerrenurocra n
Poccr.rftcrofi <De4epaquu> or 29 utols 1998 r. NeI35-<D3, yrnepxgeHnrruu @e4epalrrrrrun
cTalrAapTaMrr oIIeHKr.I, Cran4apralru u [paBrIJr€MI4 oqenovnoft AesTenbHocr,r Caruopery,rupyeuoft
MexperrroH{urBHofi accoquaqr.rr.r orIeHIqIlKoB.

Teplrrn 'lrnro.nrar ctortuoctr", ncnonrryel,cnl n or.rere, onpeAenrercs cne4yroryr o,6pa:ou:
Prnro.rra.r crouMocrb - nar.r6onee Beposrnarr rleua, no r<oropofi o6rerr oqenxr,r uoxer

6rrrr oruyxgen Ha 1airy orIeHKr,( Ha orr(prrroM prmKe B ycnoBllfi KoHK]peHrIvu, KorAa cropoHbr
cAenKr.I ,qeicrB)'ror paByMHo, paclonarar rcefi neo6xogurr.roft un$oprraaqrzeft, a ua tem,r.nrne qenu
c.ueJrKIn He orp{D(arorcr KurKrre-lu6o vpesnrrvafinrre o6crorreJrrcrBa, To ecrL Kor.ua:

. oAHa u3 cropoH cAeJrKr4 He o6a3afla orqyx.qarb o6rerr oqenrcr, a apyrar cropota He
o6rsana npr.rnrnuarb rIcIroJrHeH[e;

. cTopoH6r cAeJrKn xopouo ocBeAoMJreHbr o rrpe4\4eTe cAeJrrc{ ,r .qetcTByror B cBorD(
rrrrTepecax;

o 'o6rexr orlenrur [peAcrilBJreu Ha orKpbrroM pErHKe nocpeAcrnou ny6mwofi oQepru,
rr.rnr.rqnofi &r.f, aranorr.r.nrrrx o6leKToB oueHKI{:

o IIeHa caenKll npeAcraB:rxer co60fi pa3yr\Goe Bo3HarpaxleHr.re sa o6reKr orIeHK{, r{
[pEIrtsxIeHI,It K coBepllreHrlro c.qeJrKE B orHortreHr.rr4 cropoH cAeJrrur c '+efi-ru6o croponrr ne 6rr,ro;

. rrJrarex 3a o6ler<r oqenxra BhrpzDKeH B AeHexlrofi tboprre.

CBENEHIIfl OE LI CTIO JIHI-ITEJTE

I4ugusupyur.ustit flpeArrpr,rHr.rMarelr farpr,rnrn A.neKcaHAp Bnagr.ruuporrau
OfPHI4II 31 6132600052330 or 22.03.2016r.
I4HH 132808680786 or 18.03.2003r.
Agpec: 430005, Pecny6nr,rra Mop4orlrr, r.Capaucr, yn.Kouuynucru,rccras,62-99.
p/c 40802810400000014958 n AO <Tunrro$([ Banx> (r.Mocrra)
r/c 30101 8 I 014525000097 4
BprK044525974.
lfcnomrrnern ocyrqecrBJrrer orleHoqHyro Ae.sreJrbHocrr c 1997 rcrc. Crax pa6orrr r

oqenoqnofi ,ae.rreJrbHocrlr cocraBrser 20 rer.
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Hnlunu,4ya;rrnrrfinpeAnpI,IHMare:tfaspumaHAneKcasApBra'4ult{uposzq 7

fanpunan A.B. npouren o6yveuue n MeNoT pac:rerorrr I4fIK Poccuficrofi ercosourqecrofi

aKa.ueMrrrr rru. f.B.flnexanoBa rro [porpiuMe <flpotfeccuouanrHat oIIeHKa H sKcneprrasa o6reKros H

npa.n co6crnenuocru> (cneqltanzgaquq <Oqenrca cror'rMocrrr npeAfipusrllft (6usneca)>. fiuruou
IIn J\{!328618 or 29.06.2001r. YdocmoeepeHue o noabtuteuuu xeanufiuttavuu Ne001555

(pemcrpauuourrfr M 2228) Bbraarro OfEOyBIIO <Hzxeropo.qcxufi rocy4apcreennufi
apxfiTeKTlpHo-cr:polrre:rrnrrfi )'HuBepcI,ITer> rro [porpaMMe <Oqenoqnas AetreJrl'Hocrb))
24.04.2015r.

I4cuonHurerr, flBrrrercl rrneHoM CaMoperynupyelroii ruexperuoualtuofi accoquaqnu

orIeHrrIqKoB (123007, Mocrn4 Xoporuencrcoe 11rocce, A. 32A), rutoueu B peecrp oqegrqr{I(oB

27.12.2007 r. 3a pen{crpaquoul$n\.t J,,|b1300.

3a npeur oc)lqecrBneHl,Ic oqenoqnoi IetreJIrHocrLI Llcnonnr.rrelt He IIpIrBJreKaJIct B

KaqecrBe orBerrlrrKa B cyAe6H6rx opraHax B cBr3I,I c HeKarIecrBeHHo oKiBaHHbMrr oIIeHoqHr'MI,r

ycn)'frMrr.
B uerrx o6ecne.renr,rs npan norpe6urelefi oqesoqnrrx yc:ry'r I4cnolutlrenb 3acrpaxoBa!'I

rpaxAarrcKyro orBercrBeHHocrr npr,r ocy-ulecrBneHl,Ifi npot[eccuona.'tuofi .qetrenluocrl,I
orIeHuIr{KoB n AO <CrpaxoBoe o6rlecrBo rasonoft rrpoMrmrrtenHocrlr> (AO (CO|A3)).
Ceprutflrrar CTpuIxoBilHII.f, OTBeTcTBeHHocTLI OIIeHIIII{KoB npn OcylqecTBneHI,I[ oqeHo'rnofi

Aerrerr6Hocrr.r Ns7617PL0010DO o-r 29.12.2017 r. ssraar cpoKoM rro 31.12.2018 f. CrpaxoBat
cprrrra - 3000000 py6.

flpr nrmonnenran pa6or rro olpeaeneHr,ro pEIHo'rHoi crorrMocru olleHuBaeMoro

r.rMyrqecrBa 4pyme cl;.etluastuc'tw ulun opraHlr3allr{[ He npr'IBneKaJII{cb.

CneAequ.t o He3aBllcrrMocrlr oIIeHIrIIrKa.

HacrocIqI,IN{ s [oATBepxaaro nonuoe co6ruo4enue TIpHHIIHIoB He3aBI'IcI'IMocrI'I,

ycrzruoBreHHbD( cr.16 @egepalbnoro 3aKoHa or 29.07.1998 }.{!l35-03 <06 oqeno'nroi

AerTeJrbgocTrr s Poccuficroft OeAepaquu>, 11p14 oc]tlecTBneHlrli oqegor{Hoft Ae.mearnocru u
cocraBreHr{ Hacrotulero orvera o6 oqenxe.

-f, He rBr-nocr yqpeA[TereM, co6crseHHuroll, aKIII{oHepoM, AoJIxHocrIrI'rM nl{rloM LrJrr{

pa6OrnUrOU rcpI,IAI{qec(OrO JIIIqa - 3aKa3qIIKa, JIL{IIOM, HMeIOqLIM I4MyIqeCTBeHH},Ii IrHTepeC B

o6rexre orIeHKH. .! ue cocrorc c 
''Ka3aHHbIMll 

n IIztvIt B 6,lngrov po.IlcrBe Hrn ceoftctse.

-;[{ ne uuero B orgollreHr,ru o6terra oIIeHKLI BeIqHLtx r.rlul o6qgatearcrBeHurrx rlpaB BHe

AoroBopa u He .f,BrffocB fracrHr{KoM (.ueHoM) nJrr,r Kpell,rropoM ropr.rAurlecKoro JII{qa - 3aI(a3qHKa,

pasHo KaK r{ 3aKa3rII,IK He tBn.f,eTct KpeAuTopoM nI'I crpaxoBIrII4KOM OIIeHrqn(a.

PasIr,rep ouarrr 3a npoBe4eHlre oqeuxu o6rerra oIIeHK4 He 3aBIrcIlT or lrrorosofi
BeJrI,rrMHr,I CTOnUOCTU O6terr:a oIIeHKrr, Fa3arrHofi n nacro.rrqeu orqere o6 0qeHKe.

3A.f BNEHI4E O COOTBETCTBI{II

floAnncanmufi AaHnrrfi orqer oqemqur HacTortquM yAocToBep{er, qro B cooTBercTB[e c

uMercrql,IMucs y Hero AaHHbMIT:
. npr.rBe,UeHHbre B oTrIeTe $arrrr, ua ocHoBe KoTopLIX fipoBoAl{nct auiarlkI3, ,erurrcb

lpeAlonoxeHus Ir BbrBoAbl,6rr,rn co6paHu c nalt6olrurefi crerleHr,Io [cnomgoeanus :Hauufi

oIIeHrqI,IKa, [paSl.InbHhr Lr ocHoBbIBaroTcA Ha 3HaIJIdgX OUeHUJEKa;

. c.ue.naHublfi agulnrr3, BLIcKa3aHHr,re MHeHr,It t-l non)AeHHrle BbrBoAbI Aeficrnurelrsr'r
I,rC(JIK)qI,ITeJILHO B I]pe,qenax OTOBOpeHHbD( B AaHIIOM oTqeTe AOtI),TqeHxfi fi OrpaHu'IUBiuOuIuX

ycnonufi u flBllstorca Harrr4Mpl nepcoHzlnrHr,rMlt, HenpeArctrblMu lpotf eccraona,r6HblMll aHiIJIIl3oM,

MHEHII'MIT I,I BbIBOAZIMI,I ;
. r,rMyrrIecTBO, cocTaBrsroqee aKuBbI npeAllpr4 xtut, 6t'tsto MHoIo Jlrrtlr{o ocMoTpeHo (r clyrae

npeAocraBneHr.rr Bo3MoxHocrr.r Br{3yulJrbHofo ocMorpa) u ace $axrst. tlpI,IBe.4eHHHe B orrJere. BepHbl;

. OUEHIIII{K IIMEET OTIbIT OIIEHKI{ I{M}'Iq9CTBA' CXOAHOTO C OIIEHI'IBAEMbIM;

. o6pasonaHlre orIeHIrIIrKa cooroetcrnyer neo6xo4r'rurntl rpe6onanu.nrl;
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. OIIEHI(I,K EE UMEET HI,I HACTO'NJEfi, HII OXlrgACMOfi 3AI,IHTCPCCOB'IHHOCT1T B OIIEHI,IBAEMOM
r.rMyqecrBe u 4eficrnyer Henpe.uB3{ro r.r 6es npe4y6exgeHr,r, K ytacrBJ,trotrIr4M cropoHaM;. BO3HA|PAXAEHI{E OqEHIqIiKA HE 3ABI{CI,IT Or r,rrOrOBOft OIICHKI,I CTOI,IMOCTI-I, A TAKXE TEX
co6rrrzfi, KoropEle Mor)"T HacryrrI4Tb B peyJrbrare [cnoJrB3oBaHr.rr 3aKa3qEKoM rJrrr Tperbr,rMu
cropoHaMr{ BETBoAoB r,r 3aru[oqexufi, coAepxarq[xc, B orqere;

' 3araHr're Ha orIeHKy He ocHoBbrBaJroc6 Ha rpe60BaHr4t4 onpeAeneHE' 3apaHee oroBopeHHoft,
uuur,rrvanrnofi r.rm.r uaxcr,ruanrnoft qeHrr;

' orIeHKa 6r[ra npore4eua Ha ocHoBaHnr4 Tpe60BaHr,rfi, ycraHoBneHHbx (D3 (06 orleHo.rEol
aerreJrbHocrr'r)), @e4epa:Ibnrnrr.r crarrAapralMr.r orleHKr.r, crau4aprarvrr E flpaBr{naMrr orleqo.rgo,
Aet:reJrBHocrlt Carrloperynr,rpyerrlofi uexperlronaluroft accoqr.rargEu oueIflnrrKoB.

2.3AIAII}IE HA OUEHKY
Hazvenonamre r,r KparKaur
xapaKTeprrcrl4ra o6rerra orleHrcr,r cror.rvocrrro 100 o6rqecrra

<Kou6nnar Yn (OfpH
1101326001919) s ocroflrero
rr: 500000 (nrrr.rcor rhrc.f,q7 [r]-rc qro cocrilBrrrcr99,98% ycraBnoro (.urrrar:r o6uecrBa-
pacnonoxeunoro no a,qpecy: 43000j. pecny6rnrra
MopAonvr, r.Capancx, yn.pa6oqar I lj

I (oana) o6ru<nosenrras rrrni*mar aJ@, EoMr.rHanBrofi

Bn4 npara r.r npanoo6nagarenu

wnnecru4uit <Pervoua:rrnrni Oox: rcrnrFn n
cy6rerrrr MaJroro r cpe.qHero trpeftrpsf,ElaareJrrcrBa

I{enr r,r natnaver{He orlerrrn oflpeAeneHlle cToLIMocTI4 olleFuBn.Irt atKlll{i rIDLr
pacqeTe cToI.IMOCTI4 ltMyqecTBa cocTaBjutrorqefo
3arprrrufi naenoft r.rnsecu4rlr4orggf QosJ cvemauurx
unnecrnqufi <Perzoualrnrrfi Oon: qrR€crnrlrlft n
cy6rer<rrr MaJroro u cpe,quero np€.f,trpaEr\tareJrlcrBa

flpe4nonaraenroe rrcrroJrr3oBaHue'
p€ynbTaToB orJeHKr,r

Mfl ollpeAeneHnt cTor.IMocTE E\$.II€f:IBa,
cocraBn.Eor{ero 3axprnrrfi naenofi mecrsrurorfl{ru?
1pon4 crrlemannrx lrnnecrr.rqr.rfi <peraosacud doH.q
aHaecruufifi a cy6rerrrr MilJroro E cp€AHero

Orpanlrvenr.rr, cBt3aHHBIe c
IlpeAllonaraeM6lM I'CIOJIb3OBaHLIe
p$yJrbTaToB orleHKra

L FIr,r 3araswng rlr Oqemq.rx He Moryr EcDoJrL3oBarb
oTqeT r,rFaqe, rreM 3TO npeAycMoTpeEo aoronoporrl o6
oqenrce. A;rrrepnarr,rBrloe ucrroJrb3oBaEle Encro{Iqero
orqera Bo3MoxHo roJIbKo B coorBercrBuu c reficrBylorutru
3aKOHO.4aTeJIBSIBOM.

oBilEE r peyJrbTaToB
HacTo.@ero oTqeT4

coorsersrBlrorqefi

15 rrrapra 2018 r. -29 vawa 2018 r.
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3. AOIIYIIIEHI{fl II OIPAHIIqIITEJIbHbIE YCJIOBI/Lf,,
I{CIIOJIb3OBAHHbIE OIIEHIIII4KOM NPII IPOBEAEHIII,I OIIEHKII

Omvem o6 o4euxe nodzomoeneu 6 coomlemcmBuu co caedynt4uuu donyt4eHutLMu:

I . Oqenlqlrr< ficxo.ullJl r,rs Toro, qro cBeAeHfi.r, coaep4arquecq B HacrotlrleM Oruere,
rroJrr{eHBr r,r3 r,rcToqHrr(oB, 3acnPKrlBaroqllx .qoBepr4t.

2. OqeH lur He Hecer orBercrBeHHocrl,I 3a IopuAllqecKoe ol]rcaJ{r.re [paB oIIeHfiBaeMofi

co6crgeuuocru u 3a Bonpocrl, cBt3aHHBIe c paccMorpeullerra npar co6crneunocrn.
3. IOpr4uvecrax gKcrreprrl3a [paB Ha o6rerrrr orIeHKH He npoBoAunacb. Orlenrasaevat

co6crseHHocrr cqr.rraercr cno6oAnofi or Bcex npereurufi co cropoH6l Tperr'I'IX nuq a
o6peuenenuft, 3a r4cKJIroqeHrIeM oroBopeHHbrx s Orqere.

4. Bo ss6exaHze HeKoppeKTHoro roJrKoBaur.r.f, pe3ynbraroB oqenru :rro6rre ccbIJIKH Ha

Marep[anbr Orvera, nro6aa ero rpanc(foprtrarlplt, B ToM qucJre nepeBoA Orqera na LIHocrpaHHbIe

.rsrrru, 6es coorBercrB)'roqefi pe4arquu rl pa3pellreHl4t Orlemqltlca He aonycKzllorct.
5. Pa6oru rro rexHrrqecKoMy o6cne4onauuro aKTrrBoB npeAnpl,Ilnut Br'moJIHeHbI B

o6:seue, cofJlacoBaxHoM c 3aKass[ror4. Oqerrqur<ou He rlpuulrMaerct orBercrBeHHocrb 3a

HaJrrrque crpbrrrD( 4e1|erron, o6Hap)rKeHr.re Koropbrx Br,r3yzIJIbHbIMIr I{II.I Hepa3pyliuorqrrMll
MeTOIaMU HeBO3MOXHO I,IJII4 CBt3aHO CO 3HaqIITeJIbHI'IMI{ MaTepUaIJIbHbIMI{ 3aTpaTfMI'I' u

,qonxuo rBn.flTbcs npeAMeroM cneqfiaJlbHofi rexnuqecxofi 3Kcleprl43br.

6. Oqenrqux npeaflonaraer orcyrcrBxe rcarrax-nu6o cKpEITEx (parctopon, BJII'ItK)rqvx

Ha oqeHKy. Ouernqur He Hecer orBercrBennocrlr 3a HaJIHTIIte raKux crpbrrllx tfaxropor u:a
HEO6XO.E'{OC'TT BLI'BJIEHIIS TAKOBBD<.

7. Oqermlur [cxoAI,IT us rofi npe4nocbIJIKI'I, rITo rtpa3o co6crseuuocflr na o6r,err
o(f opureuo Ha,4Jrer€rqr,{M o6parorrr.

Om,rem o6 oqeHKe 6uut cocmaaJteH 6 coomaemcmquu c uuctcecaedTtot4uuu

oep qHuqu8 alol4ul'tu y c n o I utLvtu :
L Oqenqr,K He npeaocra3nter AoIroJIHIlreJrbrrbD( KoHcyJIbraIIui no AaHHoMy orr{gry I'I

He orBeqaror B cyAe no BorlpocaM, cBt3aHHbIM c o6r,extoll oIIeHKu, 3a I,IcKJIIoqeHIteM cnflaeB,
lpeAycMorpeHlrbD( 3aKoHoAareJILcTBoM Il OTAeI6H6IMII AOTOBOpIIMI{.

2. Mgegue oueqttrl{lca orHocLITerEHo pbmoqHoi crouMocrl.I o6rerta Aefictgutelrno
TOnr,KO Ha .qaTy oIIeHKn.

3. Orqer o6 oqesxe coAepxrrr rpo(peccuonamHoe MHeHI,Ie oueHrIIIrKa orHocfiTenbHo

prrno.ruofi cror.rMocru o6rerra r,r He tBnserct rapaHrrefi Toro, qro o6tert ltoxer 6rrrr upo4arr na

cno6oguolr pr,ruKe no qene, pannofi crol{Mocrlr o6terra, 1'nasaunoft a 4anHoM orqere.
4. Prrno.nras crorrMocrb, olpeAenteMair B AaHHoM orr{ere, Moxer Irc[oJlb3oBarLct

TOIEKO AIt 3a,4aq' OIOBOpOHHbD( AaHHI'IM OTq9TOM.

5. I,Irorosat Ber glrHa puHovnofi cronMocrl,I. yKa3ag Haq B HacrotuleM orqere o6

oqeqKe, cocr4BJreHHoM B rloptq1e I'I Ha ocHoBaHI4Ia rpe6onanui, ycraxoBreHHLrx O3 (06
orleHoqHofi AerTeJr6HocTr4> ra (De4epa,rrnrnru cTaH.qapTiMH oIIeHKLl, MoXeT 6r'rrr npusuarra

perouenqyerraofi Alq qe:refi coBepfireHu.fl cAenKr{ c o6terrou oqeIrKH, ecJrrl c AarEI cocraBJleHlrt

orqera o6 oqeHKe .uo Aarbt coBeplrreHytt cp.elrKLt c o6t'errolr oqeHKI.I HJrI{ .qarbr npeAcreureHus

ny6nu'ruoii o(beprr,r nponno He 6oree 6 uecrqeu. Ecru n cooreercrBl,Iu c 3aKoHoAareJII'crBoM

Poccuficr<ofi (De4epaqvlt [poBeAeHIIe oIIeHK[ sBJIseTcs o6qga,teJlrHslM, oT AaTLI oUeHKI4 Ao Aarbl
cocralJleuut orqera o6 oqeuxe Aonxno npofiru ne 6onee rpex MectIIeB.

6. B ornomennsx c 3aKa3'uroM, onpeaenreMr,rx paMKaMIr AaHHoro orqera, Orlemqux
p)'KoBoAcrByerc.f, AeficrsfoquM 3aKoHoAareJrbcrBoIrr s o6racru oqenoqnoft lerrrenbuocrl{.

7. B pavrax AaHHoro orqera pacqerLr rrpoBeAgHbr c Ec[oJIb3oBaHr,reM rlporpaMMHoro

KoMlneKca Microsoft@ Office Excel@ 2010 t4 Mor)'T He3Haqr{TeJIbHo orr[qarr'cs ttpr
nepepacqere Ha lpyrHx BbIqLICJII'ITeJIbHb.D( ycrpof crBax.
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8. ,{oxyrueH'ru, npe.4ocralJrenHBle 3axas'ryrrou Ant rIpoBeAeHIrt oqeHKrI, coAepx€Tct B

apxuBHoM 3K3eMrrJrrpe orqera o6 orIeHKe, KoTopErit xpasutct y oIIeHIqIIKa. B naotOqrqeu

mqere o6 orIeHKe [peacTaBJreHbr Korrr4l{ c AoKyr{eHToB, npeAcTaBneIIHbD( 3arasw{roM.

orgerclsessocrs ga AocToBepHocTE AOKyN{oHTOB r,r r,rntfopuauuu, npeAocTaBneHHED(

3axarwzronr, Orlenrqn< ne necet.
9. Konus HacTorrqero oTqeTa, He 3aBepeHHar HaAnelKaIqEM O6pa3OM CqI,ITaeTCt

He.leficrBurenbHo[.

4. IIPIIMEHMMbIE CTAIIIAPTbI OIIEHKI{

OT.rer o6 orIeHKe rlpe.ucraB:rser co6ofi AoKlMeHT, co4epxarqui rIoATBepxAeHHoe Ha

ocuone co6pannOfi uu$OpuaqtlLl v pac{.reTon npotfeccuOnzln6Hoe cyxlenr're Oqenrqma

OTHOCI,IT9JI6HO CTOITMOCTII O6reKTa OIIeHT.I U COCTaBIeHHbtf B COOTBSTCTBI{I C

3aKoHoAaTeJr6CTBoru Poccuftcroi (De4epaqun 06 olleHo.rgofi AemeJIBHocTE, tfegepa:rrurnara

cTarrAapT:Mr4 orlegKlt, cTturAapTztMtr r{ flpaBfinaMll oUenO.nrofi Ae.sTeJrbHOcTI'I, ycTaUIoBneHHBIMII

caMoperynfipyeMofi opranr.rsaqnefi oUenqzron, tIJIeHoM roropoft tBJUIIOTct Oqesrqtrra,

flo.qroroBllBlrrl4e orqer, npeAHa3uauennrrfi glr 3axarwnca oIIeHK,I I{ EIrED( 3aI{HTepecoBzlHHbD( JIIrq

(nonrgosarerefi orqera o6 oqeqre).
B nacronqefi pa6ore rrpIrMeHeHbI cneA)'Iouue crarl.qaprbl:
(De4epanrnrui cTaHAapT orleuxr,r <o6qrae [oHrrr4r orIeHK[, trop(o.&r u rpe6onanr,r.r r

rrpoBe.qeHr4ro oqeHKI.I (OCO Nel)>, pnepx4ennrul npurarou Mrausxonoupa3BvTL1s PO or 20

Mat 2015 r. Ne297).
@e4epa,rrrtrfi crarrrapr oIIeHKrr (Ilenb oIIeHru'I lr BuABI croEMocru (OCO J\re2)>,

y.rnepx4eunrrfi npuna:orrl Muner(oHoMpa3Bllrl'It P@ or 20 v'as 2015 r. Ns298.
(Degepa:rnrrfi cran4apr orIeHKr{ <Tpe6oranr.re K oTqeTy o6 oqenxe (OCO }l!3)),

y"rnepxgennrrft npr.rxa:orrl Muueronoupasrrarra-r P@ or 20 uas 2075 r. Ns299.

Oe,qepamnrrft cralrAapr oIIeHIo4 (OIIeHKa HeABITxI'IMocrI'r (OCO Ne7)>, yrrepxaenurfr
lpr.rKa3oM Mr.rHgKoHoMpa3BI,ITLtt P(D or 25 cenrr6pr 2014 r' J'.l!611.

@e4epa,rrnrrft craHAapr orlenxu <Oqema 6lrsHeca (@CO NsB))r, l"rnepxAeunnE
rrpr.rKa3oM MlIHs(onorrlpa:ar,rtur P@ or I r'nons 2015 r. J"l!326.

@e4epa:rrnrd crlruAapr oueHKr'I (OIIoHKa crollMocrl{ MarrI'IH E o6opy'uoBasfit

Nl0)>, yrnepxcuennrrfi npurarolra Mnnsronorrapassuflrs P(D or 1 urour 2015 r. Nq328.

Cr:anAaprrr E np rrna oqenourofi AerreJrbnocrl,I Calrroperynlrpyeuofi uexcperroHanrnofi

acco{rraluu orIeHI4,IKoB.
f{pauura Aerosofi t4 nporfeccraona;rruoft sTlrKI{ qJIeHoB Caruoperyrupyeltofi

MexperloHarnbHoE accoquaqllE oIIeHquKoB.
Mex4ynapo,4rue cragraprbl ollenrlI MCO.
Mex4ynapo4nue crarr.qaprbl t[uuancoaoft orretuocrrr IFRS 1 3.

flpnuenenr,re yKa3axHhD< craH,uaproB oqenrn o6ycroereHo o6ssateJrl'Hocrrlo r4x

rrp[MeHeHut.
B coornetcrsfiII c H:BHaqeHI,IeM oIIeHKu pbrHorrHat crorlMocrb oIIeHI{BaeMoro rIMyIIecrBa

onpeAengga Ha 99HOBaI{IIII @e4epalrnoro saKoga (06 oqeno.rqoft AetTeJILEocTIl n P@>,

B6rueyKa3aHgbrx (De4epa:6nrx craxAapToB orlenrcu (DCO Ns].Iel-3, 7, cran4apron Ia [paBl{n

oqeuowrofi AerTeJI6HocTII Cauoperylupyervofi uexcpewtoganrHofi accoquaqufi oIIeHII[tKoB,

o6rsaremnrn< gn-r [pI,IMeHeHLIt rIJreH{MI'r tr(a3aHnofi caMoperyn[pyeMoi opraHI'Barluu.

5. CNI4COK UCNOJIb3OBAIIHbIX IICTOIIHIIKOB

fpax4ancxrnft rogerc Poccr,rficrcofi @e.qepaqfiI4.

Ha:roronrd ro4exc PoccuficKofi (DeAepaqlu.
(Deaepa,lrgrul gaxon <06 oqenovnofi 4e.rrenr,uocru e PO> or 29 utotrs,1998 r. N135-@3.

((Dco
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Oe,qepanrnrd saxoH (06 aKrluouepHrrx o6qecrsax)) or 26 aera6pt 1995 r. N 208-@3.

Aecrrroua f .M., Kennu P.3. Plxonoac'rno rro oIIeH(e 6ugneca / flep. c anu. Peg. ron.:
H.JlAprerrreuros. - M.: POO, 1996.- 264 c.

Pyroro4c:rro rro oqeure crorrMocrr,r 6usaeca /TIoa pea. B.M.Pyrrafirepa. - M: KBI4HTO-
KOHCAJITI4H| ,2000. -372 c.

<Oqenra 6ugneca no,q pe,q.

@r.urancu u crarr-rcrsrca 1999 r.
npo$. fpr:uonofi A.f . u npo$. @e,qorosoft M.A., M.,

Crornaocrnofi anzrJrr43 aeflreJrbnocru npe.qflprlrrlrr u oqeuKa 6r.rgneca. Mexorpacnenoft
LIfIK Poccnftcroft gxonorrruqecxoft arcaaeuuu nrrr. f .B.ffnexanona, M., 1998.

Texnuxa rfr,uraucoBoro {ruaJrr{3a rroI peA. Belrn< JI.II. Ayaur, IOHI4TI,I, 1996 r.
@rnanconrrft ana,rr.rs. Kosanes B.B., (Dr,rnancrr rr crarr.rcrr.rKa, M., 1996 r.
B.M. Pyrraftsep Oqeurca psurovHofi crouuocru Marfir,ru rr o6opygonarrrar. I4s4arerucrno

<Aero> M.: 1998
A.fI. Kosaren Orlema uarnun o6opyAoBan[r H TpaHc[oprH6D( cpe4crn. M.: 1996.

Blxranrepcxar orqerHocrE O6rqecrsa.
Pacuu(fponru 6yxra.nrepcxofi orqeruocrlr O6rqecrga.
Ycrar O6llecrra.
Peurenue o BbmycKe qeHurrx 6lrraar sMI,ITeHTa.

Or.rer o6 HTorax BrmycKa ueHHbD( 6)'uar sunrenra
Coqnamno-srcoHoMr,rqecKoe flonoxeHr,Ie Pecny6nrarr.r Mop4onr,rr s 2017 roAy.

Mr,urucrepcrno oKoHoMuKu PM. http://mineco.e-mordovia.ru
O6sop eronourzqecKr ( florar:are:refi or 19 uapra 2018 r. SronoruuqecKilr 3Kclepruarl

rpynna Munucrepcrra $unaucon P@. http://www.eeg.ru.

6. 3MATIU, BbIIIOJIH'EMbIE OIIEHIIIUKOM A./'If AOCTIDITEHII'
rrocrABJrEHHofr rEnr{. IIPouEcc ouEHKr{

B upoqecce oqenrr,r o6rerra cneAoBaJlo ofipeAenl.rrb ero pbrHoqHyro cror.rMocrb I,I

npeAcTaB[Tb pe3yJrr,TaTr,r B Br{,4e orqera. 3tor aoK}'I\{eHr (orvdr) rurercr pa3BepH}'TbIM

loBecrBoBareJrBHbIM 3zrr;rK)qeHr4eu o6 oqeure c flpLIMeHeHr4eM cyrqecrBylouux o6rqeupusnarrnrx
rro,e(oAoB Lr MeroAoB orIeHK[. Oqema nponoAurc.f, B paMKtrx flonoxesnfi u vetoAolorun
AeficrByroqrx lDe4epanrurx craHlaproB orIeHKLI.

Heo6xoauruocrr oqerrKu cror.rMocrl,I I,IMy'IrecrBa o6ycnornuraerc-a reM, qro pllHoqHirt
JKoHoMHKa no ceoefi c)"TI,I ecr6 crollMocrHoe xo3cficrBo: B Hefi Bce orHoueHnr HaqlaHarorcrl u
3aBepl[arorcr onpg,qeneHr.reM cror.rMocru. Eeg gnanlrs peurnrHbD( pbruorlHbD( IIeH Bcex BrrAoB

aKTIIBoB tpyurqr.rour,rponanug pr,rHotrHofo xo3rfi crBa HeBo3MoxHo.

Prrnoqnrre uenbl rlocrotuHo MeHrlorct no4 aor4eftcraueM TexHl,IqecKoro npofpecca,
KoHtrcHKr)?br pBrHKa n Aplrl.rx $arropor. Kpoue roro, oHI,r noABepxeHr,r [poqeccilM un$rlsgnu u
Ae$ncq[u. B cs.f,s[ c 3TuM B prnrouHofi 3KoHoMr{Ke nocroruuo c}'rqecrByer Heo6xo.q[Mocrr,
oqeHKrI Bcex BLIAoB aKTLIBoB B TeKyrqux rleHd(, ocyulecrBlrfleMu B Tex uJIIr IIHED( IIeHax r mo6oft,
npou:nonrnrrE rvoMeHT BpeMeHr{, na:rrsaerurrft Aarofi oqenrra. flpr.r ororrl peuraercr 3a.uaqa: KaKoBa

n raxgrrft AaHHrtri MoMeHT B TeK].rrIeM ypoBHe IIeH peanlH,ul pbluorlHart, a He yrerHart
(6yxranrepcxaa) crorrMocrb, ero AeficrBltranl'Ha{ rIeHHocrL Ars co6crBeHHu(a.

B npoqecce pa6orr,r 6rr:rr.r co6panu ueo6xo4uurre aaHHI're. Err,r nponegen ana,rus

ucxo.unofi un([opuaqlrra Anr roro, vro6u nprfirz K 3atKJIK)qeHIrIo o croLIMocrLI, rrpuMeH.s-fl

coorBercrB)'rorque no.qxoAbr. flpu srolr orIeHKa crorlMocrrr B(JIIoquIJra n ce6r cre4yoqne
ulgrr pa6or:

/ oupeAenesrae 3aAagus Ha orIeHKy;
r' paccuo, peuue [paBoBr,rx BonpocoB, orHocfiqrxct K fipeArrpufflro;
r' t<parruit aHanrr3 6)xrzlnrepcr<ofi orve:urocru;
y' perpocnerruBa aetreJrr,Hocrr4 KoMIIaHI,M;
/ anastug $r.rnancororo cocro.f,nur npegnpwfius;

I
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y' [cnorsgosarrle ocHoBHbD( no,Q(oAoB oqeHrul Ant orlpgAenerrlrt prrnovnoi crolrMocrlr

oqenr,rnaeuofi AoJIII B ycraBHoM KanI'ITane;

/ nnecenr,re no[paBKI{ Ha HeKoHTponEHbIr xapaKTep Aonlr;

/ snecenre nolpaBKl{ Ha HeAocrarotrlrylo JTIIKBI'IAHoorr aonll;
y' couaconanue IIoJIlqer{HbIx pg3ynr,TaToB I4 OIrpeAeneHI,Ie lttotonofi prllrounofi oToHMOCTI'I

oueHl,rBaeMofr Ao r;
/ cocraereHue oTqe'ra o6 ouenre.

flpoqe,4)pa oqen(r'I cocrorlT I'I3 cneAyloqlrx )'KpynIreHHbD( 3TarIoB:

1 . 3axrno'rerue c 3arcasq[roM AoroBopa o6 orlerr e: Ha 3ToM grane Orlesqun

u4enrlrtfr.rqrponan pealrnui o6relcr co6crgeruocrl'r' r-r o[peAeJII{n cBt3auubre c HI{M

ropt4to"*"i flpaBa. Croponanu 6u'ru oupeagnenbl Bce cyulecrBeHr{rle ycnoBl4q

rrpoBeAeH[t oIIeHKlr, a raKxe olpeAenena Aeftcrsarer6Haf, aara oIIeHK'r'

2. ycranoeJleHrre KoJrr.FrecTBeHHEX r,r KarrecTBeHqbx xapaKTepl{cTrr( o6:serra oIIeHKI'I:

Ha 9TOM grafie 6bxlfi BbrrrBJreHBr Xapa(TepLICTLIKI,I peaJIbHLD( aKTI'IBOB' 6rUra co6pana AeTtrnEHzuI

unilopruaqur, orHoctlqallct * oqa""uu""ouy o6temy' Oqenrqnr< ocyrqecrBr-cn c6op tl

o6p.a6,orry [paBonoATBepxA'llolql4x AoKyMeHToB, cBeAeHI,Ifi o6 o6peveuerruu o6ret<ra oqerrrul

rrp:tBzlMu I,IHBD( JIIIq; rrH(popMallulr o

o6rerT a oueHKI{; uniPoPrr'taquu, E

KaqecrBennrx xapaKTepr.rcrl4( o6terra oqenxu

apyrofi tu$oprvraqur, cnr:annofi c o6:serctou oqenrcu'

3. Aua:rug pbIHKa' K KoropoMy oruoclrrct o6ter<r ouenlq: Ha 'rilrtHoM 3Tarle

0qerrl[urI{ccneAoBurnoTpacneBEle,Teppl.IToplranbHble,gKoHoMI'qecI(Ee,nojIETI{qecKI,IeI4
lpowre ac[eKTLI cJloxxBrrleroct pEIHKa Oqenqlrr aHanIBI'Ipyer pEIEoIc K KoropoMy

oi"o"rnr"" o6rerr oqenrul, ero rrcroplro, TeKyrrI]To Koutronrcrypy fl TesJe*rt'r',, a raKxe

no46rapaer ananoru o6terros oqeItKI'I r,r o6ocuosuBaer rlx rrt6op'

4. Anatmz nar'r6olee s(ftfexrurnoro IlclloJlb3oBarr[t: Ha aaffoM vrane Ouenr4lr

npo[3Ben aHurJrlt3 HiMJryt{Itrero r'r nan6onee stftfer<rurnoro

5. Bu6op rvrero4a (rlreto4on) oqeHrur B piIMKax rt

ocyrqecrBJrenl'Ie neo6xo.qulnu< pacqeroB: )rIeHuII'IK aH

r"'rro*ro"ut" (r'rrm o6ocuonarb orKan or ucnom'soeanr'r.e) sarparmd' cpaBEurenEHEIi I4

roxo,Errui rIoAxoaBI K oIIeHKe. Oqenrqur BnpaBe caMocromeJlbHo orrpeae-If,Tl B paMK'x Kax'uoro

r43 rro,e(oAoB K oIIeHKe KoHKperHBIe MeroAr'I oqenruI B o6ler'ae' Aocrarorrnov J'[g o6ecneqenuc

rroJluoro uccJleAoBarrut " ,rooyt"tt" o6terrr.rsuoro peynbrara' Brr6op rrero'qoB I'I r4x

o6ocHosanl,Ie noApo6no rlsnoxeurl B coorBercrByloqnx pa3aenzu( orqera

6.HroroeoecofJlacoBtulue(o6o6rqeH[e)pe3yn6TaToB:I{a,uzlEllovsTatre'aHaIH3I4pyq
IonyqeHHbre BeJrr{qlrHbr prrnovuofi cToI4MOCTt4 pa3nIltIHbIMI4 IIO,D(O.{alMs. oues@( I]p] o'u{n

KBBIBOAIMoBII],]I[IInpa3n'I{IED(ToqeK3peH|4'HaoIIeHI{BaeM}.IoctrTBeHEocTb'IIaee

"ro.o"y,o 
oqe'Ky. KaN^o'ry rn. pe3ynbraToB 6iul onpe4enen coorsercTBylo@.ft roe(f<fuUzeut

BecoMocrlr, rocJre qefo I'ITofI{ oqeHKIr 6r'r'rr'r g coorsercrBl'Iu c HuMrr coDlacoB{lHbr B llToroBoe

3AKJIIOqEHI{E O CTOIIMOCTI'I.

7. Cocra.Brelue rl nepeAarla 3aKa3qlrKy or'{era o6 ouenKe: Ha AaHHoM 3Ta[e Bce

pe3ynbTaTbl, non)4{eHHblg Ha npgA6llylqux sTaIIax, cBo'qflrct Boe'uIHo', U U3JIi[tlIoTct B Br{Ae

pa3BepH)"Toro floBecrBoBarejlbnoro nucruennoro aoKjraaa o6 oueme' npeAcraBnteMoro' B

coorBercrBl{u c aoroBopoM Ha oIIeHKy, 3axa:vury'

7. OIII4CAIII,IE OEbEKTA OUEHKII

o6terroIr,roIIeHKI{{BJI'eTcx1(o.ura)o6rutrroseHHa'I.IMeIIEa'aKII,I'HoMI4HanbHofi
crorMocr.ro 100 py6refi "*;;;"p*." 

o6rq""t"u <Korvr6unar Yrarcoeo.o$x Pe'renufi> (O;PH

1101326001919) n cocrase narera arqnft, cocrotl[ero rc 500000 (nrn'rcor rtrcrv) mryx, vro

cocraBJrrer gg,gg1/:o yc.taanoro Ka rr.rraJra o6rqecrna (rerucrpauraonnrri nouep Br,r[ycKa ueHHbD(
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6yr"rar l-01-20496-P), Koroprre trplruaAnexar Ea rlpaBe co6crseHnocru OOO yK

"IPOOI{HBECT' ,4.y. 3[],1o cueuannrn< umecrrd <Pen'ronamnrfr Oorrl unsecrul[lft s

cy6terrn uanoro u cpeAnero npeArlprturrMarerbcrga Pecny6rmxu Mopaonu-o>.

Ilonnoe t$rprlrenHoe Har.IMerroBaurre gMlreuTa - AralrouepHoe o6qecrBo <Kotrl6rnnar

Ynaxoromrm Pemenufi>.
Corparqennoe Qupuennoe uanrexosaEl,Ie - AO <Kou6lnrar Ynaroroqulo< Pemenrfi>.

Mecro naxoxAenrrt gMtreuTa rr rctroJtrlrreJlrHoro opraEa 9MrrrpHTa:

430003, Pecny6rnrxa Mop4onrr, r.Capancx, yn.Pa6ovar, I 15

Te*(8342)24-24-90.
<Darc (8342) 24-24-90.
Agpec crpanuqr,r r cetu "I4utepuer": orcyrcrryer.
orPH 1101326001919
vrHHl3262rs701
p/c 40702810800000004934 s nAO KE (MIICE)
ricq 30101 810300000000729
Etil<0489s2729

Ocnonsoft BrrI AeqreJrbHocrr{ gMr,rreETa - co3.qaure rrHHoBarIrroHHED( unorocnoftnro<

BriIoB ru6rOft yuaXOrKa I,I oKa3aHIIe ycJryr B pe3(e MaTepI,IaJIOl na neo6xo,6,rrre 4nr
npearpurd SopMarrr.
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I{n4r,rnr.rgyaruurni fi Bnagurr.ruponuv

8. AIIAJIII3 F'j'MAIFIWI.OEIIIEfr IIONUTI{TTECKOfr II COqI'IAJI6HO-
9KOHOMI,ITIECKOfi OBCTAHOBKII B CTPAIIE 14 PErI{OHE PACIIOIO)KEHI4S

OEbEKTA OIIEHKI,I HA PbIHOK OIIEHI{BAEMOTO OEbEKTA'
B TOM IIIICJIE TEHIEIIqUfr, HAMETUBIIIUXC,fl HA PbIHKE'

B IIEPIIOA, NPEAIIIECTBYTIqIIft AATE OIIEHKII.

8.I. OE3OP IIOKA3ATEJIEfi SKOHOMI{IIECKOIO PA3BIITI{' POCCUII.

I4HANflIJVA

B (fenpane 2018 roaa B PoccI.Iu [oTpe6r.rTenLcK]re rIeHbI B CpeAHeM BbIpocJIIiI na 0,2oh

nporus 0,5Vo 
" 

o"up" TeKyrqero ro.ua. 3a AEa rrrecnra 2018 ro4a rpupocr rIeH cocraB1r1l 0,5%o, as
ao4o"o* u"tpu enuu un$nn1ur coxpanfinacb Ha ]poBne tnBapr - 2'2yo'

flo namuru nporHo3aM s 6rr,rNaftIIII4e Meccrlbr r,rn$n-nrue 6yaer naxo4Iarbca Ha

.qocrnrnyaoM ypoBHe, TorAa KaR Bo BTopofi rIoJroBrIHe roaa o)KnAaerct yc(operlre pocra

no, pe6urenrcrux IIeH Ao 3,4-3,5Vo no r'ITorav 201 8 rola.
Oruerr.rrr,r, .1ro 3rryelneHrire pocra norpe6ureJlrcrux rlen na6ruoAa:rocb Bo Bcex ocHoBHbD(

lpyfltlax ToBapoB n ycn]T, 3a ucKJIIOqeHI4eM nnoAooBotrIHofi flpoaylaull. MrqEIr.{aJcHbDl [p]IpocT

qin (n roAosoN{ rrrpaxeunz) 6rr.r sa$urcupoBitu B lpyfifie <flpogonomcrnegErle roBapbl 6e3

nnogoonorqnoft rpoAyKIIlI[) (0,7%), torga rar< U9HEI Ha 0pyx6t Il oBoq BBIpocJI]l 3a nocneAHfie

12 rvrec.flIen sa 2,4o/o (n Qenpane 2018 ro4a - na 3,1o%). B cerrrleure <ffnarsrre ycnyr11) pocT IIeH B

roAoBoM BbrpoKeHrr[ 6rr.n paneu 3,7Vo nporut 4,4%o no I4TOftM IIpOItrnOIO fOAa. HaU6OnrmUfi

BXJTaA B 3aMeAneHr.re pocTa rIeH Ha [JraTHbIe ycn]TLI BHeC C.qepxaflEfr pocT I' n'I oHI'IXeHIIe

perynfipyeMbD( rapurfor (rnannrnr,r o6pasou, Ha ycJryfu Ilacc{DKupcKoro TpaEcIIopTa, a raKxe

ycnyrr,r xKX). flpupocr ueH Ha He[poAoBoJrbcTBeHHbre TOBapbI B TOAOBOM BEIpOKeHHIt cocraBllJl

2,5%.
Earosbtrl r,rHAeKc rroTpe6r,rTeJrbcKrD( qen a Qenpane paBHtnct l,v/o (tJr.) tryor6n 2,1%o no

r,rrorau 2017 roAa. Eaeosat nu$nqux, paccql{raHHat 33f (6es yqsra .@aMtrIcl IIeH Ha

rrpoA),I(Tbl nl{rzrH ut) coctanmta},6Vo nporus 2,7Vo }diaxose\2017 roaa-

PEAJIbHbIIZ CEKTOP

Ba.nosofi nnYrPennnft rrPoAYKT

Ilpournogcrno
Ilo,qannrnr Poccrar4 s 2017 r. BBfI nrrpoc tta l,5vo nocjle ctra,qa sa 2,5yo n 2015 r. u na

0,2%o n 2016 r. Taxuru o6pasou, IIo Lrrof{tM 2017 r. BBII 6r'u nuxe .aoKpE3HcHofo }poBH{ Ha

1,2%o. Ilpu 3ToM HeT Bu,UOB 3KOHOMr,rqeCKofi aerTenbHocrH. KoTopble esecjE 6u 3Ha'IflrenbHblfr

noJloxllreJlrHbtrl Brura,q B rrpupocr nalonofi Ao6asleHHofi cToI{MocTu. B nprpocr BBII npnvepno

paBHbrfi BKnaA (no 0,1 u.n.) BHecJrLr ceJrbcKoe xosdcrro, ao6rrsa noIe3E6D( [CKOlagMbIX,

o6pa6aTbmaroqae IIpoE3BOACTBa, AemeJrr,HocTb B O6naCTI.I untf oprr',rarrHq s. cB'3r.., ([unancoraa r'r

cTpzD(oBaur AerreJrbHocTb, roCyAapcTBeHrroe y[paBneHlIe u o6ecneqexEe eo€ssofi 6eouacnocrz,

"oq"*tro" 
o6ecneqenr,re. Hecronrrco 6onsruuu oKa3aJlct nrna4 (no 0,2 n.n.) lpagcrroprllpoBKr{ It

xpaIIeHI,It, a TaK)Ke AeTTcJILHOCTI IIO OlepaIII4.SM C HeABIIXI{MbIM EM}'IIegTBOM. HaroHeu

oTHOCr.rTeJrbHO SHaryr.rEfr BKJra,q B fipupocT BBII suec BII.4 AetTeJIbI{ocTE (otrToBas I'I po3HIMHiUI

ToproBnt, peMoHT ilBTorpaHcnoprHBD( cpeAcrB Il MoroIIIrKJroB)) (0,4 n'n')'
B parpee rro gJrgMeHTiM r.rcnorb3oBaHr{.s ocnosuofi B(JIaA B 3KOHOMrtleCXd pocr n 2017 r.

u"""no ,rotpa6neHl'Ie AoMoxo3fllcra (1,8 n.n.) I{ eKcnopr (1,4 n'n')' flpn'repno pa3H6tri BKnaA (IIo

0,8 n.n.) BHecJrtr BzrJroBoe HaxonJreHr.re ocHoBHoro K,lIIr,{TaJIa II npUpOcT 3aIIaCOB. o6qfifi sIo'IaA

BHyTpeHHero cllpoca B AnHaMrrKy BBfI cocrasfiI 3,4 n.n. u 6rur no:nrocr:rto cKoMneI{CIIpOBaII

oTp[qaTeJr6HbrM BKnaIOM r.rMrropTa (-3,5 n.n.). I,Inrnrn c:ronarvrlt, HeKOTOpOe TIMIIOpTO3aMeIIIeHIIe'

,ri6roo,ua"-"e"" s 2015-2016 rr. rrouDro ncnqG: o6ter4 BHyrpeHHero pbmKa )tsen[q]IJlct' oAHar(o

rrocrzlBKlr Ha Hero orerlecrBeHl{oft rIpoA]r(III'II'I Aaxe HecKoJIbKo coKparl{jllrcb'
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Crplxrypa BBII no ucrorrrruKulM .uoxoAoB L3Merrr{Jracb He3HaqIrreJIbHo: coKparr,rJrlrcl' AoJrrI

orrnarbr rpyAa (na 0,1 n.n.) u qr{crbD( HzrroroB Ha npol.r3Bo.qcrBo r,r rrMnopr (lra 0,3 n.n.), a 4oa.a

BanoBofi npn6wnu u cMerlarrubD( .qoxoAoB Bbrpocna Ha 0,4 n.n.
Eonrmrurcrso noragarelefi peaillHoro cerTopa s 2017 r. npoAeMoHcrpl4poBzln[

no3r.rrr.rBHyro ar{HaMnKy. I,Iugexc nrmycrca rro 6a3oBbm BI-I,qaM sKoHoMltqecxofi Aertelrsocru
B6rpoc Ha 1,4o%, npolmmneHHoe [poLI3BoAcrBo - Ha 1,00%, ce:rucxoxo3flicrBeHHoe npoIl3BoAcrBo

- na 2,4%o. 3naurenrnrrfi fipfipocr B roAoBoM BbIpaxeHIrIt n )017 r. upoaeMoHcrplrpoBaJr

rpyeoo6opor rpaHcfiopra (5,4%). B ro xe BpeMt Poccrar cy IecrBeHHo nepecMorpen .uaHHbre flo
o6reuy crpor,rremnrn< pa6or: Brmycr( B crpol,{TenbcrBe }Tlast sa 1,4Vo. TaYcxe ta2,6o/o coKparlrnct
BbmycK B ceKTope TeJroKoMMyHI{KaIIITOHHLD( yCJIyf

IIorpe6.nenue, r.rnBecrlrqrlrl
Hecuorpr Ha peKopano Hr{3Kyrc I,rntfnxqrro, a raK)I(e pocr pea:ruofi :apa6ornofi n:rarrr

(3,4%), o6opor posnr,rwroft ToproBnlr r,r o6teu nJIarHbD( ycn)'r HaceneHr'rro npoAeMoHcrprlpoBanrr

unnnualrnrni pocr n 2017 r. (1,2% u 0,2%o coo'rseTcrrenno). O.Uuaxo Aunaur,rKa po3HrlrlHoro

rorapoo6opora nbrrrrJra B rroJroxlreJrrryro 3oHy B ro.uoBoM conocrzrBJleHlru )Dtte B arrrpeJre 2017 r. u
c rex nop 3HaqItreJIbHo ycKopl,Inacb. Terrln pocra o6opora poeuu*rofi ropfoBnl{ B roAoBoM

co[ocTilBJreHr.rrr B rHBape cocTaBLIJI 2,8%o ttocrc 3,1Vo s 4exa6pe u 3,0%o s IV rn. nporunOro ro4a.

flpr4ocr o6reua nrarnrx ycn)'r HaceneHl{Io B {HBape }tsenfiwlnct rc 2,1yo nocre 0,9o% s

4era6pe fi 0,5% n IV rs.
I4usecruqur s ocHogHofi KarrvralJr s 2017 r. BrrepBbre 3a HecKoJIrKo JIer rIoKa3iIJIlI

lonoxnrenBuyro Ar,rHurMIrKy, ]tsenuqrlBrur4cb Ha 4,4%, qro flpeBblcfino nporHo3

Muuexououpasnurut (4,1%o). B Aa;rrnefturerrr Aaunrrfi IIoKa3areJIb trroxer 6urr cKoppeKTl{poBarr B

cropoHy ),N{eHbrtreHrlr, flocronbry panee Poccrar 3lraqrrreJrbHo noHIl3I{Jr oueHKy AUHaMHKT{

o6rerrla crpornrelu15x pa6o'r B nepBoM non)'roAr4l4 2017 r. fIo AaHHLIM MI4HIrcrepcrB4 B tHBape

TEK}'IqETO TOAA OIEPATIIBHbIE I{HAIKATOPbI UHBECTI{qI{OHHOfi AKTUBHOCTII TAKXC IOKA3iIJII'I

yny{meHIre.

IOCYAAPCTBEHHbIE OI4HAHCbI
Ilcno.lnenue pacmupennoro u KoHcoJrrrArrpoBannoro 6roAxeron.
flo AaHubrrrl (DeAeparrHoro rauaveficrea, aoxo4br 6roAxernoii crrcreMr'r

(pacmr.rpeuuoro 6rc4xera)l B tlrBape 2018 roaa cocraBl'IJrrl 31,0% BBII (uo cpanneurlrc c 30,9%o

BBfI r npouurolrr ro4y) npu pacxoAax n 25,0o/o BBII no cpaBHeHrIIo c 26,2"/o BBII n nrnape 2017

TOIA.
Tarr,ru o6patorra, nacconuft npor[uqur pacnr[peHnoro 6mAlxera cocraBlrJr B xnnape 2018

rota 6%o BBII no cpaBHeullrc c npo(fuqurou 4,6%io BBII s npeAbl,4)'IqeM roAy.

Aoxo.qr,r pacm[penlroro 6roaxera floqrrr He I'I3MeHI'IJIIror no cpasHeuflrc c ]poBHeM
tutapt 2017 roAa. Yneluqenrae cocraBl.rJlo 0,1 n.n. BBII (nnu 7 ,9%;o B HoMr,rHaJrEHoM I.r:neneuuu)

no cpaBggHrrro c fipomnbrM ro4otrl. Har.r6olbnee yBeII{qeHI,Ie AoxoAoB pacugpeHHolo 6roAxera

ua6ruogaercr no crar6sM (HaJrofII Ha npupoAl{ble pec}?cbl) (ua 1,4 n.n. BB[I), <coquanrnrre

B3qocbr) (na 0,6 n.n. BBII) I (corrrJrr.rHbr Ha 3Kcnopr) (na 0,6 n.n. BB[I). 3uavure;rrHoe

cHHXeHr{e AOXOAOB pag1rrpeHHoro 6roAxera Moxqo oTMeTrrT}, cTaTLe (a11qr6r'r>> (na 2,4 p.11.

BBfI). qro o6lrcnsercs (oexHLIqecKLIM) cKaqKoM nocr;.nnenufi IIo aKIIIBaM B.f,HBape flpolllnoro
ro4a, roroprrfi nnocreAcrBllfi cr.lla,ql{Jlct B Teqenr{e roAa.

Pacxo.qrr pacrnnpeHHoro 6roAxera cur43r,rJrr.rcb na 1,3 n.n. BBII no cpasHelruro c tHBapeM

2017 rola W 25,0Vo BBfI s rexylqerd roly (r uorrrnna.rbHoM B6lpaxeHr.rrr yBeJl[qeHue cocraBl{no

ttult+, 2,2%o).3naqqrenuroe cur4xeHr,re pacxo.qoB rro cpalHeHrrro c auriulorvrrHblM nepuo4olra 2017

roga na6mo4aercs flo cTaTLe (coqH,IJIbH{UI noJILITItKa)) (na 4,0 n.n. BBII), 'no o6ycnonneno

lpeAocraBnegr.reM neHcr1oHepaM ear4HoBpeMeHHofi Aenexnofi Bbl11Jlarbr B pa3Mepe 5 rrrc. py6nefi n

wrnape 2017 roga.

t ,4*nu'" ''o 
ucrro;r'eHr.rro pac'o'opeHHoro 6roAxera ny6nraryrorca c nanoM rrpr{MepHo B ABa

Mecflla
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6roANera Dporcolnno rlo crarr'e

fI), <naqltona;rurar o6opoua> (na 0'5 n'n

vr @HE cocraBrrr 3699,0 rr'upa' py6lei"rro

3KB[BaJIeHTHo66,4MnpA.aorrrr.CIIIA'Klpconarpa3HIIqaoTIIepeoIIeHKIIcpeAcTB(DorrAasa
runapr-ipenpa:n2018r.cocranr'rnaorpl{qareJrEroBenr{qrrHy54'0rrllp4py6:refi'

NEHEXHO-KPEAI4THbIE IIOKA3ATEJII4

pe3epBr'r
qTo npu

TeKyqero
e3epBoB paBHtn cs' 453 '6 MnpA AonJr'' qro

osqa 2014 roAa'

re.lei
firnape 2018 roAa Ha 2'0V;' a B roAoBoM

%o no I'rrorau 2077 rorc' flo cocroqHulo ua I

eHn B crpyKType py6nenofi 4enexuoft rrlaccrr

cocaar;uta 79,6Vo.

.{euexno-rPe4fiTnas rroJurrlra
Ha nocle4nerrl g ceaarltrrr Cosera Al'IpeKropon erucx 9 Qerpa'rr

2018 roaa, 6ruro nprurxro pe esue oHI'I3I'ITr stroqeB 7'50% rolosrx'

,{annoe pement" u ,'oo"oifi Mepe coorBercrBoBiulo u,,.' Hanolruuu' vro

nocne4uunpa3craBKrr""o'"p*'^"**:ffi :fj"#ffi ffi ::#fr H:t"::.,ff'.l'Jr":ffi I

xecrxofi r< nefirPalruofi
poccr.ru cpe4necporrnbD( "l#HXTlffiTHT1Troo."o pec)?coB,

a6ofiIoft rIJrarLI, Bo3MoxHble u3MeHeHI{t B

i^:itlffi ;li:"ffi r?:#ft ;ilI
ne0rxnoro p6lr{Ka Ha I'IHQnflIl[o I{ BH}"TpeHHI{e 3KoHoMI{qecKI'Ie ycJIoBI'It B IIeJroM))

,(uuauurca KPeAHToBaHrlfl

Brunape20lSroaanpl4pocTo6reNlosKpeAI{ToBiuIE'Kop[opaTI-IBHoroceKTopacocTaB|4JI
l.2vo, a B roAoBoM "",pu*"t"t 

reM[6I pocra ycKopl',Inucb lo 3 
'6%o 

r;po"ttts 2'5oh Ha KoHeII

oqeure norpe6zreJrbcKr{x sacrpoeHufi pocclltH

tAerenbcrB)'ror o pocre rpax'qaH

)ro MareplaJrbHofo noJro TOM' KaK

oTMeqaK)T SKCrIepTbI, peclroH'4eHTlr (BCe eIIIe ocTopoxHo rIoAXoA',trT K KpylHErX

IroKyno(>.
Cocrosnne AeHernuoro PbrHKa

KoM!poprlrat

p "oCTaBI4JIa 
B

o * n Eame Po

B

{agy1pay971;g-mail:inetrussia@gmail'com
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3a4orxennocrr Kpear.rrrrbrx opraurnsaqufi nepe4 Eanroru Pocclta no rpaguql{oHHblM
rrHcrpyr{enT,rM [peAocraBreHus py6nenoft :rurungHocrrr r]o urorar"l $enpa:rr 2018 roAa cocrasura
0,3 rpm py6.

BAJIIOTHbIIZ PbIHOK
Cpe4nuft rlpc py6n.a K Aorrnapy n iferpane crro)Kl4rlct Ha ypoBHe 56,80 pl6./aou.,

npaKTr,rqecK[ He rr3MeHr.rBrrruc6 rro cparBHeHrIIo c tHBapeM (xorga ou cocraBr4Jr 56,78 py6./Aott:t.).
flosrruareruHoe AaBJreHr{e Ha Kypc poccufict<oft BaJIK)TrI, cBt3aHHoe c nonoxrrreJllHbru
rrepecMorpoM cyBepeHHoro pefirlrnra P(D, xounencupoBaJlocE cHI,IXeHLreM cpeAueMec.,rqHr,D( IIeH

na nerfrr r,r pacIrrupeHuelr o6leua Herro-noKyrroK lruoctpanuofi BiIJIIoTbI B xoAe [HTepBeHII fi
Eanra Pocclrr,r (crrr. nlrxe). Buyrpznaec.rvna.r AuHaMI4Ka rlpca 6rura cleAyrorqeft: B flepB]ro

AeKaAy Mec.f,qa na6nro4a;rocr ocna6renue py6tt ua rfoue o6rqeft KoppeKqI4I4 MItpoBbD(

tfunauconrn< p6IHKoB, Ho s .ua,'rrHefimel\r oHo cMeHr.{Jrocb yKpenneHI,IeM Ha (foue

BoccraHoBr,rreJrr,Horo pocra netlrrurx KorlrpoBoK. flo cocro.f,I xo Ha KoHerI $enpaax rypc
Aonnapa cocraBut 55,67 py6. nporr.rn 56,29 py6. Ha KoHeII tHBap.f,. PeanrHoe ocna6reH[e py6:rr r
Aonnapy IIo cpaBHeHr4ro c {r{BapeM cJIoxLIJ]ocb B pa3Mepe 0,4%o; no cpaBHeHrrlo c 4era6peu, ltlreao
Mecro ).Kpe[JreH ue ua2j%u

Cpe4uuii rlpc py6:rx K eBpo B <fenpaae cJlox(rJrct Ha )T)oBHe 70,31 py6./enpo (ocla6lenr.re
ga 1,9Vo IIo oTHorneHrrro K rHBapcKoMy :naveuuro); IIo cocTotHrrro Ha KoHerI MectIIa K]?c
cocraBr,rJr 68,66 py6. nporun 69,54 py6. Ha KoHeII sHBapt. Pea,'nurui rlpc py6m K eBpo B

$enpa.ne cHrr3r4Jrcr tta 7,5%o IIo cpaBHeHr.rrc c tHBapeM u ua 0,4oh - Do cpaBIreHI4Io ,qera6pela. B
cBorc oqepear,, B peilnbuoM s$([er<rrnnou BbIprD(eHLIu ocna6:renue py6nx cocranr.uo 1,7%o no
cpaBHeHr{ro c rHBapeM u 0,6%o - rro cpaBHeHIrIo c AeKa6peM

OI4HAHCOBbIE PbIHKI4
focvnapcrgeuurrfi .4om
Ha 1 lrapra 2018 r. o6rqrafi o6reu rocyaapcrBeHuofo BuyrpeuHefor gorra P@,

Bbrpa(eHHoro B rocyaapcrBeHHrrx IIeHHbrx 6yrtrarax (OO3-|CO-OBO3), cocranr'rn 7315,5 ulpa
py6. u sa $enpa:rr yBeJII,IrIHJrct sa 114,4 Mnp,q py6. ut:j,/, ua 1,6%o, a c lf.a'clarra roAa Ha 68,4 ulpA
py6. unu 0,9o/o.

B $enpane npr.rBretreHr,r.s Buyrpennr,rx 3a[McrBoBaur4fi Ha ayKqr4oHax n Qoplre o6:rr,rraIlIEfi

OO3-III cocraBr,rJrr{ 175,2 v^ttp1 py6. TaKxe, B orHocI,IreJIrHo ne6onrlrx o6renaax (ncero ua 6,6

rr,rnpa py6.) BoceMb BlmycKog O(D3-fI[ 6nru pasnerqeubl Ha BropltqHoM punre 6es npoBe.{eu[s

ayKrlr{oHoB. O6reu,uonra no O@3-I,IH (c r.rn4excr,rpyerrhrM HoMr4HiIJroM) ynenuvaaca 3a Mectq B

pe3ynbrare r,rHAeKcaqr { Ha 0,3 lrnpa py6. flpznleueul(e BHyrpeuHux 3aI'IMcrBoBaHI'Ifi

fiocpe.qcrBoM BBeAeHHoro s 2017 r. rancrpluenra O@3-u (OO3 4nx nacenenra.r) n <feepale 2018 r.
cocraB[Jro 0,9 u44 py6.

C apyrofi cropoHrr, B [porxeArrreM Mecrqe cocroulltcb rlorarrreHrrt fCO-mIC 36003 n

o6rerrre 15,3 ru:rpa py6. u O@3-A,{ 46014 s o6:seue 14,6 MnpA py6.. Kpoue roro, rocaorrr
coKparllnct B pe3yn6Tare qacrllrlHoro auuynr{poBalHut o6sgaterucrs no qerllpeM aHTIrKpr,r3HcHLIM

B61nycKay OO3-IIK 29007-10, Bo3BparueHHbIM B Ka3Hy or ACB r conorcynrroM o6:beMe 38,9 rrorpa

pv6.
Ha 1 uapra 2018 r. eHerrrHlrfi roc,qorlr Poccur,r coctasun 50,6 nnpa lomr. 38,2 MnpA aonn.,

rocraparrrr4n r zuocrpannofi Bzurlore - 11,1 tr.up4 aomr., H 3a aBa Mecsrla Wemryxncfl oKp)'rneHHo

ua 0.8 v,rpA ,4o:ul 3a cqer HoBbIx rocrapaHTltfi.

' Hanorruv, rrro B coorBercrsa[ c EroaNerH6IM KoAeKcoM, K Br{}"rpegHeMy gonry Poccu.ficrofi

@e4epaqaz orHoctrct o6.rsarelrcrna, BhIpiDKeHHbIe B HaIII{oHanbHofi Ba,'IIore, B ToM ql{cne

py6lenrre eepoo6mlraquu, a K BHerrrueMy Aonry - o6qgatellctga e uHocrpamrofi Baullore. 3Tor
fio,ryo.u ornr{qaercr or Mero,qoJroruu fiJrarexuoro 6aranca (acnonrsyeuofi Eanrou Poccurl), n

coorBercrBlll{ c xotopofi nnemHI4M AoJrfoM tBnserct Aonr nepeA Hepe3lraeHTtMrr.
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I,ln0oprr,raurlq o6 a\(uzoHax
B $enpane Mun$r,rn P@ npone:r BoceMb a)'(qroHoB rro pa3Melqenzro O@3, Ha KoropEx

6ruru npeAnoxelrrr O(D3 c rocro.f,IrnblM KyrIoI{H6M .qoxoAoM. Kax u e .runape, onr'r 6ruu
rrpeAcraBnenbr BlmycKoM 2013 rcp.a - 26212 (noraurenue s 2028 r.) I4 BbrrrycKztMrl 2017 rog'a -
rrrecruaArlarlrJrerHuu 26221, ceMLrJIerHIrM 26222 n qerEIpexJIerHI,IM 25083. Kporte roro,
pa3MeqaJrr{cb r.r noseftrrrrre Bbmycrur O<D3-fI!: 6-terrtuit 26223 co cralrcofi rynoua 6,5%o u 16'
rcrsuit 26225 co ceasr.oir 7 ,25%o.

floxa:arem p$ynETarLIBHocrI,I ayKrrI'IoHoB r (f erpane 6rutu srrcoKl'IN{rz. Kost|$uqt eur
axTr.rBHocrn (cororynnrrft cnpoc rro orHoIIreHEK) K [peanoxeHr, o) cocranu:r 3,0 (u xunape 6tlro
2,9), a Kos$QuqraeuT pa3MeqeHr{t (orHoIueHI,Ie paBMeIIIeHHoro o6reMa r< sl{uccuu) - 1,0 (n eHnape

- 0,99). Cpe.qrersnemeuurrfi cpon Ao rrorameHl,It pa3MerqeHu6D( na tfeopanrcrux a]'KII{oHttx
roco6nuraqrlft cocr:lBuJr 9,4 ro4a (n xnnape rloKa3areJrb cocraBltJl 8,3 ler).

Bnyrpennr.rft Druror
O6reru prnma O@3 sa I Irrapra cocraBI,IJI 6859,7 wtrpt py6. u :a Mectq )tsenlrrlrnct Ha

1,7%o. Cpeauee 3naqeHlre Aoxo4rocrlr rocylapcrBeuurD( o6rnrraqni, BbrpzDKeHHoe r{HAeKcoM

Cbonds-GBI RU YTM, n Qenpa;re cocraBuJro 6,89%o,,no sa 25 6.n. HExe flEBapcKoro 3Haqenrs.

,{onr nepesu4errroB Ha prn*e O@3, no AaHHrIM I-lE PO, na I (fenpa;rx (nocneanue 4aunue)
co(,ias;lra 33,9yo no cpaBHelrI,IIo c 33,1%; na uauaJ,.o roAa I,I 26,9/o uanatato 2017 r.

Ha I rr,rapra o6rerrl prrrxa peruoraJrbHbD( I4 MyHl,IqfinzlnbHtx o6rnrami cocraBnn 719,1

MJrpA py6. r,r 3a Mecrrl He rBMeHIrJrct: HoBbD( pa3Merqeuufi, rax u noramemfi, r tlenpane ne

fipor,r3orruo. CpegnergemenHeul aoxoAgocrb cy6$egepanturx o6ruraqrfr no EEAeKcy Cbonds-

Muni (upocrar) n $enpa;re cocralBl ra 7,24%o u cHll3lrJracb sa 23 6.n. ro cpaBEeHEro c tHBapcKI'rM

IIOKiil}ATEJIEM.

O6reu psrma Koprroparr.rBHrD( o6rurraqlrft K KoHIIy $enpan.r cocraaln I1606,4 tulpa pl6'
r.r 3a fiocneAHllft Mec.f,rl Bo3poc na 148,9 runpa py6 wm na 1,3%o.

PrnroK Doccraficxlx espoo6 ,rrauuft

B $enpa,re goxo4nocrr.r poccr,rficxrrx c)tsepeHHhD( enpoo6mrraquft Bo3pocJM rlo cpaBHeHrlro

c rrrBapeM, orp{D(ar llpfipocr uo6amnoro yAopoxan t safiI\4crsoraHuii. Cpe.urerr,recr.nroe

3HaqeHue ,uoxo.4rocrr.r cyBepeHHBD( (aol:raporrx) erpoo6nr.rraqr.rft no trElel(cy Euro-Cbonds

Souvereign Russia YTM cocraB[Jro 4,38 .rro sa 17 6.rt. BBITIIe 3HaTIeHIUI npe.IlllAyqero Mecflra.

flpu srorra o6rqr,rfi [uAeKc AoxoAnocrll cyBepenHbrx ,uoJ]JrapoBbrx enpoo6nrrarlufi no
pa3BuBarrorqr,rMcr pbrnKzlt'l Euro-Cbonds Souvereign EM YTM n (fenpale noBEIcEJIct Ha 30 6.[.,.uo
4,62%.

BHEIIIHESKOHOMI4TIECKAJI AE'TEJIbHOCTb
Bnemnrr roproBJrfl B flIrBape 2018 r.

Ocnosurre [oKa3areJrr.r sHem{efi ToproBJrr4 Poccraicroft @e4epaqzlt (no uerogoaoruu
rrJrarelxnoro 6a:ranca) aa .ennapr 201 8 r. [pl{Be.4eubr B cneayloqefi Ta6n[qe.

Ta6r[qa 9.1. OcHoBHbre rroKa3areJru nnemnefi ropronml P<D:a nnrapr 2018 r'

Orlraeruna, qro oAqoMectqHble .uaxHble no nneunefi TopfoBne, a€DKe 3a Br'FIeroM ce3oHHofi

KoMrroHeHTbr, neus6eNno rrOABep]KeHbI c:ryvafirrnrl $arropalr, cnoficrnerstnr.t cToJIb KpaTKoMy

flpoMexyrKy. floerouy BrrBoAbr Ha rrx ocHoBg orHocI,rreJIBHo o6qlrx renuenqfifi cne[yer Aenarr' c

ocTopo)KHocTblo.

flHBapb 2018 r.,
MJIDA AOJIJI.

snBapb 2017 r.,
MJIPA AOJIJI.

Pocr/coxpaqenue

Srccnopr ?14 )< a +3t,3yo

Ilunopr 16,4 13,6 +20,40

Bnemneropronrrfi o6opor 49,8 39,0 +)7 5o/"

Ca:rrAo roproBoro 6a.nanca 17,0 I 1,8 +43,9Yo

llcro.rgur: Barr Poccuu
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vseru'reHze gKclopra B f,HBape 6ruro cg.f,sa'o co 3HarMTeJrhH'M pocroM rIeH na ue!['" n
foAoBoM BbrpZDKeHrfl4, a raxxe c pacu{peHr.reM lpzso6reuor rocraBoK nelfrr.r, He$reIIpoAyr(ToB rr
rIepHbD( MeriuHon. flonrnnenr,uo I{MrIopr4 B cBoro oqepeAB, cnoco6crronano yxpennenue py6nx
rro orHorrreHr,rro K Aonnapy i ycropenrne pocra BBIL

Ha Qone onepexiuoqux reM[oB pocra gKclopra, canr4o rnemnefi ToproBn[ P(D n 4gape
2018 r. no cpaBuenr.rro c rHBapeM 2017 r. yteru'tulrocb Ha 43,9%o. flpu srou roe$(flrqr.renr
Hec6a,rancr.rponannocrr,r srrernHefi ToproBnr,r (oruomeur.re qurbao K o6opory) Bbrpoc c 0,302 n
rl;lape 2017 r. Ao 0,341 e nnape 2018 r.

I{eurr Ha ne([r:r Urals B qHBape 20lB r., rro,4aHHbrM poccrara, noBbrcr{nacb sa 7,6%o no
cpaBHeHnro c gerca6perrr 2017 r. n sa 28,8%o rro cpaBueHrzro c f,HBapeM 2017 r., cocranr.rn 6g,5
4oln./6app. B Qenpa:re ueubr cur43r4Jrric t sa 7,6%o, ao 53,3 aont./6app., rnaBgrrM'o6pa.roru eur.rgy
na4eEfir ueH B HarlaJre Mectrla Ha lpoue pocra BoJIarLIJIEHocrIr Ha Mr.rpoBBD( $unancoaux pbrHKix.
Maproncxuft [por'o3 cpeAHeroAoBbn( KorrpoBor( ue([rr' Brent o, Avepr.*arrcroro
sHeprer[qecKoro areHTcrBa (A3A) nparrlrqecKlt He I.€MeHuJrcr [o cpeureHr.rro c Qenpa:6cxr.ru(62'l potn.l6app. n 2018 r., 61,5 4onn./6 app. n 2019 r.). flonraxaren""o" A*o""". 

^na 
rleHbr, ro

orIeHKe 3Kcrrepros A3A, 6y4er oxarrmaG 66lcrprui pocr 406rrwr cnaHrleBofi ue$rv r clIIA,
roroprui o6ycnonur nepexoA o:r reryrqeft curya\vu uerro-4e$r.rqr,na 

"u 
r"po"o,*i nelbr.nrou

pErHKe K curyaqur r{erro-upoQuqr.rra yxe Bo BTopoM KBaprane 201g r.
flo r,H(Dopuaqr,rr Bcerrrr,rpnoro 6arrr<a, qena Ha npr.rpo4urrfi ra-r a Enpone n xnnape 201g r.

no cpirBHeHr.[o c sHBapeM 2017 r. atox,nracs sa 38,5%io Bbrrfie; IIo cpaBHeHvro c geKa6peM 2017 r.,
HMeJro Mecro yBenfiqegae sa l5,2Vo. B $eopa,re 2018 r. ueurr Ha ra3 coKparun uct ua g,lVo no
cpaBHeHxlo c sHBapeM. 3rcnopnra.a IIeHa Ha poccuficrufi ra3 B rrrBape 2018 r. nonrrcr.rnacb 11o
cpaBHeHr.rro c coorBercrByroqnM flepfioaoM 2077 r. ua 19,5%o; no cpaBHeHr.rro c 4era6peu 2017 r.,
)MeHEureH[e co cr anutrc 1,5%io.

o6qufi rpen4 K [oBBIItreHrIIo uen Ha IIBeTHBIe MerzIJrJrBr cBr3ag c [poAoJrxarcqr4Mct
pocrorv un$pacrp)'roypHhD( r-rnnecrr.rqnfi n Kr-ITae u ocna6nenr,reu goooupu. B ([enpane
ua6mo4a:racr HeKoroptuI KoppeKIII4s rIeH Ha MeAb r.r a:norulrnr.rfi na t[one """*"nr" Mr4poBbD(
![ou4oarx I'IHAeKcoB, B To BpeMt Kar( qel{6r Ha HrKenE BhrpocJr]4 BBr,rAy coKparqeH[q roBapHr,n(
3anacoB.

OI4HAHCbI HACE]IEHI4'
C ronrla 2016 roga E rro Hacrotlqee BpeMt npocJrexr.rBaerc t ycroiatup1a5 reHAeHrlrrr K

poc'ry aapa6oruofi naaTlr B peulJrruoM BbIpiDKeHtr{ n Poccuu (exeuecrvnr,ri np}rpocr n cpeAHeM
cocraBJrrJr 0,'70/0, cezonvocT6 ycrpaneua), uro o6yc:roaneuo r(aK 3aMerH6M 

"rrx"rr"", ""6-nrqrr,T{IK II IIO3I,ITIIBHEIMI,I TEHICHIIII'MII HA PbIHKE TPYAA.. B TOAOBOM B6IPO(EHI,II4 NPI{POCT PEA:rrUOfi:apa6ornonnarrr n rnrape 2018 roga cocranwr 6,2%o.
Hecurorpx na coxpaH.f,Ioqlroct HeonpeAeneHHocrb B 3(oHoMI,rKe, rroJro)I(eHue .[eJr Ha DbrHKe

TpyAa xapaKTepr.r3yercr ornocurenrsoft cra6uruuocrrro. yporeur 6espa60rr.rqrr n ceuir6pe-
qera6pe 2017 rorc cocraBr.rJr noprAKa 5,1-5,2%, a B rrrBape cHr,r3r, rcs Ao 5,0%o, wo coorBercrByer
Mr'rHr4MaJrbHhrM 3HaqeHr.rrM, :a$v rcuponannErM B cepeauH e 2014 roaa. Ec:ru roroprrr o
cpeAHecpolrrrbD( rr aoJrrocporrHBrx nepcneKTr.rB{rx, ro 3Aec6 ua neprrrfi nJraH BbrxorflT $arropu,
cBr3aHHUe C )XyAUraloqefica aeuorpaQuvecrofi caryauuefi- u. rar cJreAcrBr4e, csaxarouefics
rlr.IcJreHHocrbro 9KoHoMI.Iqec(u ZIKTI{BHOTO Id.aCeIreHIIS, I,I HapaOTilrctqurra 4e$r.rqr,rrou rpyAoBbrx
pecypcoB.

Pea*nrre pacnonaraeM're AoxoAbr Hacene*trs, no-npex'eMy AeMoHcrpr{p},ror
secra6r.rnrnyro ar{HaMr.rKy. Jlumr s orAeJrBHLre MecrrlBr 2017 ropa, a rar(xe B,HBape 201s roaat
ua6rro4a;rcr pocr Aoxo.qoB, TorAa KaK Ha rrporrxeqr,rz 6onrrueft 

"u"t" npl-ooro roaa
npeo6na4a,ra reureHrlr.rr lt cHrrxeH[ro peaJrbHrrx AoxoaoB Hacenelrtrrr.. orueruur, rrro .4aHHBtrz
IOKANATCJIE HE OTIUqAETCS BbICOKOfi HAACXHOCTEIO }r HE S NOIHOfi MCPE OTPA'KAET AIIHAMI,IKY
AOXOAOB HaCereHII.S (n rOU .rUCne, IIo npFIr{He 3HarMMhrx KoppeKTI,IpoBOK, BHOCITMbTX B ero

I
t
I
t
I

' Ees yre'ra egunoBpeMeHHrrx Bbrrrrar B sHBape 2017 roqa.
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6o:ree nonnofi r'rutpoplrlaquu o rIoBeaeHI{I'I

n 2017 roay (rarc u n 2016 roAy) roe<p(puqueur

, HarlporlrB' I{e3uarlrrreJrbuo cnvislrlrcs' - c 75'6 s

2016 fo.uy Ao 15,5 s 2017 roay.
tr4rra"*",rotp"6urelrcrofi yBepgunocrrl' orpalrcarolqufi coBoKynHble norpe6ntenlcrure

B qerBeproM KB 2077 rola He IBMeHI'IJIcI no cpaBHeHIrIo c

oM I'I cocraBu:r Y6nr'rrarlur'r Poccrara' <npn

norpe6r.rren'cxofi pocr IrH'4eKca flpolt3ollrealnrlx

r.I3rraeHeHufi B sKOHOMr{Ke Poccr,ru u unqexca 6n onr'rfi ajr-f, KpylHbD( IIOKyIoK>'

Hanolrrnuu, rITo pocr a{IHHoro I{HAeKca na6nroAalc'r Ha npor.rlxeHllfi urecrl'I (BapraJIoB rro'upt'{

1"o utopo.o rraprana 2016 roga no rpertfi KBapran 2017 rcga)'

g a7 -g77 aaZ-927; E mail: inetrussia@gmail'com
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9. PEI'IOHAJIbHhtri AHAJIII3

9.1. KPATKA.g XAPAKTEPIICTIIKA PECIIYEJII,{KII MOP.IIOBIT'

Pecny6rmxa Mop.uonne Bxo,u{T B cocraB flpunoJrxcKoro @egepa:rrnoro orpFa
Poccnficrofi OeAepaqrur, pacnoJrot(eua B qeuTpe enponeficrofi vacrr'r Poccuu, n 6accefine perr't

Bonru, na nepeKpecrre saxueftm[x rpaucrloprlrbD( rr,rarucrpanei r'l: I{eurpa na Ypa;r, n Cr'r6upr,

flonornr<re, Karaxcran u Cpe4nroro Asuro. Ee reppllTop[t cocraBJrter 26,1 rrrc.rr.rol. Cronuqa
Mop4onnu - r.Cap.urcK pacnonoxes p 642 KM. or r. Mocxur.

Pecny6nmy oxpyxaror KpyrrHbre ropoAa r{ npoMBrrrneuHble ueHTpEr - Hlrxnr'rft Honropo4
(paccmnue 330 ror), IGranr (400 Ic{), CaMapa (460 nr), Tornrrnr (a60 ru), Y.m.urorcr (300 ru)'
flenra (140 ror), Pr:aur (460 ru).

Pecny6mrca MopAoBur BKrroqaer 22 uTuwlnnurcr*m pafiona u ropo4crofi orpyr Capancx,

436 locey1enuit, s r.q. 17 - ropoAcKrfi u 419 - ceJlBc(rrx. fopo4a pecny6lllrilucKoro 3HaqeHI,It -

Capancr, P1'saeera, Koarrrxuno, parionuoro - ApAaro4[ncap, Kpacuocno6o4cr u Terrlnuros.

flpr.rr:rexarelrnocrr reorpar[rvecKoro rroJro)Kenur pecny6nurr 3HarIrITeJrBHo rIoBEr aer

xopo[o pasrurrfr unrfpacrpyrrypnrrft norenur'ran, oco6oe 3HaqeH[re B KoropoM r{Melor

Tpa6crroprgbre KoMMyH[KarIErr. flpoTrxennocrr agroruo6rurrnrx Aopor cocraBntsr 5,7 rrrc. ru.
Ocnonnrre aBToMarl{cTpanu: Capancr - I{e6oKcapEI, Capancx - CypCrOe - Ylr.nroncx, Capancrc -
P.rsanr, CapancK - Hl.Ixarrafi Hoaropo,q, Capancr - flensa.

grcnnyaraqr,ron*as Nnrna xene3Ho,qopoxurx cereft - 0,55 rsIc.ru. flo repprropult
peCny6nuxu npOXO.U,rT )r(eJl$H9.qopoxuzrt Mafl.IcTpuUIb MOcXla - Carrlapa, BOCTOTIHyI9 qaCTE

pecny6mlol fiepece1aeT xenBHoAopo]KH as Jfi4nut Huxnr,rfi Hoaropo4 - flensa. Pecny6nura

r,rMeer xeJre3Ho,uopoxsoe coo6qeHng c 3arra,(HBIMI.I, ceBepo-3arlaAHblMu, ceBepo-BocrortrlblMl,I,

Bocroqrr6rMr, 14 ro)Kr6IMIr peruogulMll Poccuftcrofi Oe4epaunn. fopog Py:aenra (25 lol or
r.Capancr) - rpyfiHirt y3noBat xeneuoAopoxuall cranqux Kyfi6rnnegcroft xelegnofi 4oporu.

B r.Capancr pacnonoxen aSponopr, o6opyAoBamrrfr nceu neo6xo,4nrl6lM Ars o6cnyts.rBiu[is

BHy4)eHHrD( rr MexAyHapoAHED( peficoB, cnoco6nrni [pIrHI,IMarb caMoJIerBI rpy:onoAteMnocrblo

Ao 100 roun (runon TY-154, Bottr-737).
IIo repplrropr[ pecny6nnxr'r npoxoatrr 6 uarucrpa-ltnrx ra3orlpoBo.qoB (c

uecropon<genr,rfi B ceBepHoft qacrlr 3a1a{Hoit' Cu6upu), a raKxe ra3orlpoBoa <Caparor -
foprrufi>. Teppr.rropnr pecny6nrrcr.r nomrocrrro rarr'r(fuqr'rpoaana.
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Mopgornr o6ecneqena BCeM KoMIIJIeKcoM coBpeMeHHBD( BIzAoB cr.asu. Bue4penrr

COBpeMeHHBIe IIoKOJIeHIIx TeneabogHofi ceTra, sJIeKTpoHHbIe ATC, qrlQpoBrle cIIcTeMbI fiepeAaqu

r4g4opMauufi, )tseJrr{rrrrBaercr qrrcJro rroJrb3oBareneft ceru I,Inrepner. .{eficrnyet Mo6r4tbHat r'r

rrefi AxlrHroBzul cBt3b.
Hacenenne Pecny6nurz MopAorvr flo cocro-eulfo Ha 01.01.2009 roaa cocraBntno 833,0

rbrc.qeJroBeK, B roM qI{cJIe lopoAcKoe - 501,9 rblc.qeJl. - 60,3%' ceJlbcKoe - 331,0 TEIc.qeJI. -
39,7Vo, wo npeB6lflaer noKa3areJl6 B cpe,4reM no PoccuficKofi @e4epaquu (27%) u
flpuroaxcrorr,ry i[e4epaltnorray orpyy Q9,7 flpoqegTa). Cpe4n.r.r IIJI6THSSTB HaceJIeHI'It - 31'9
qen.kB.rqt{. tlr,rcnennocm HaCeJIeHI4t HaH6Onee KpyIIHbD( rOpoAoB pecIIycJIItKl'I: t.CapaJflcl< - 296,0

TErc.rreJr., r. Pyeaema - 47,6 mrc.uen., r. KoBBUII(IiHo - 20,7 rEJc.'{elI.

Borpacrrar crpylcrypa EurcerreHl'It (ua 01.01.2009 roaa): TpyAocnoco6Hoe --63,0%,

MoJroxe rpyAocfloco6;oro Bo3pacra - 14,3%, crapme rpyAocnoco6Horo Bo3p cra - 22,7

lporleHTa.
3tnrn recKrfi cocraB HaceJreHr.rs IIo AaErbIM rlepenficfi HaceJleHnt 2002 roAa: pyccKre -

60,8%o, uopwa - 31,9%, rarapEr - 5,2yo, Apyrr4e HarlrroHaJrbrrocrfi - 2,1 npoqeura. Kopeunoe

HaceJreHr,re - Mop4na - gTHlruecru Heo,ryopo.qla ra cocrolrT I'I3 aByx rpylm: 3p3n I{ MOKmtI-

focygapcrnenxue r3bIKI.I - pyccKr.Ifi LI MopAoBcKI'Ift (rraorm4 3pr ). MopIoBcMfi rcEft
rrpuHaAnexnr K OmrcKofi rpynrre ypaJro-amaftcroi celrlrrn, .sBrlertt pa3roBopsrlM N9' U3

Haceneu[rr pecly6 rvwt.
.{ounnnpyrorqefi penurzefi nacerenua pecny6nrrxr{ tBn.rerc.r trpaBocnaBuoe xpucrlltlHcrBo.
Pecny6nzra MopAorrar pacrroJraraer BhrcoKI,IM npor3BoAcrBeEEEJM trorenr[.ranoM. B

3KoHoMrrKe BeAyrqarr poJrb rrpr{HaAne}trIir npoMbllllneHHocrrl, aons xsrcpoi B BuuroBoM

peruroHaJrrHoM rrpoayme cocraBJrrer orono 30010. 3.qect cocpeAoroqenrr saE6onee trporpeccrrBHoe

TexHoJrorFlecKoe o6opyAoBaEr,re rr BblcoKoKBiullibr,rquporannrrft nepcoHan.

0 10n

o
o

3EnEHblE UACC!EI5|

I neca

I3gnoseqt{{(
I H,aunonar|brbfi

na9x

I ner,,ae

Q nrarreraa .
TPAHCNOPI

o *-*! 
,"u

O rus€roulas

ocnonnurlu oTpacJrrMu trpoMbrrrlJreHHocT[ MOpAOBLIU tBJUtrOTCt MaIIIIIIHOCTpOeHfie II
Merannoo6pa6orKa. Tarxe patBI,ITbI qyryHonnrefrHoe npol'I3BoAcrBo, xuM[qecKils 14

HeOTexnM.reCKar IIpoMrIIIIIoHHOoTr, JlerKa.f, u rurlqeB&I IIpoMBIIIneHHocrr. Sneprerrma
ocgoBarra Ha rrcrroJrE3oBulgrrrr rerrJroBLD( gnexTpocraHlu{fi. flo Aannrnr,r 2014 ro44 Aotts'

r,ruuoBarryroHnot qpoAyrqxlr s o6qel{ o6rdue oirpyNennofi npo4yrquu cocTzIBI4JIa 29 oAtr1l.

Beayq,re npoMbruneHHrre flpep'rptta"rrrs Mopaorm BxoA.rr B rlucno nyqrftfi npe4npuxrNfi
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flpurorxcxoro rfe4epa:uuoro orp]'ra u Poccuu, Tecuo corpyAHrrqzlror c :apy6exurnrar.r
flaprHepaMr{. Tax, pa3BrrBarorcr coBMecrur,re npoexTr,r npe4npu.arufi pecny6auru c
TeJreKoMM)'Hr,rKaqr{oHHbrMu KoMrrarr{rMlr Alcatel u Nokia, Oynxq[oHl,Ipyer Capancxr,rfi tf uaua"r
uneooapenuoft Koprropaqrru <CAH I,InEes), (fr.rnlran lpyfinbr KoMnanufi Danone-IOnurrrranr<

<Mo:roqnrrfi rorrr6lruar,,Capancrrafi '1>

Bropofi no 3rraqeHr,rro orpacnbro gKoHoMIrKIr pecny6:rr,rru rBr.f,ercr cenbcroe xo3tlicrBo.
B,raroaapr aKTr.rBHoMy HcnoJrb3oBaHHK) HoBbtx rexHoJronlfi uupororo ypoBHt. BBo.IlHMsIv n crpoi
HoBrrM MorqnocrrM, rrocrornuoMy noBbrrrreHrlrc rcna.nra$uraqura corpyAHrrKoB AIIK Mop4ou,rz -oAr4H r,r3 BeAyrqlrx B crpaue. flo npor.rsnogcrBy rr4q, MonoKa r{ Mrca Kp}r[Horo poraroro crora Ha

Almy HaceneHr.rr perr4oH Hzxo,qr4Tcs Ha rrepBoM lrecre n Poccuu. Arponpourtrueusnfi rounaexc
perr4ona lpe,{craBneH npeAflpurrr{rMr.r - IpI,I3HaHHrIMLI nl,IAepaMr,r flpunonxcroro $e4epa,rruoro
oxpym Ir Poccuu. B rexnluecxov r,r rexHonomqecKoM nrlal{e 6onrmrancreo opranzsaqufi AIIK
Aocrr,rrzrror cilM6D{ BLrcoKrrx crarrAaproB. B nocre4uue ro4rr pecny6nuKa 3aH[Maer Be.qyrqrre

Mecra cpeau per[ouoB flpnoo:rNcxoro Se4epanruoro oKpyra rl BXoArrr B nepB].ro nrrepKy B

Poccr,rficxofi @egepaqr.rr.r no [por43BoAcrBy Mrca, MoJroKa .flrrl B pacrrere Ha 1 xurenr.
Orcyrcrnue B perlroHe cbrpr,eBbrx 3arlacoB oplreHTl.rpyer pecry6nurarrcr).ro oxoHoMrr(y Ha

arrnnnufi pocr HayKoeMKrrx, BblcoKorexHoJron4qecKHx [polt3BoAcrB Ir BbmycK
KouK)4)eHTocnoco6nofi npo4yrrluu. CeroAns ocHoBHaJI Macca npoMbrr,reunofi npo4y<quu a

Mopgonr.ru [porr3BoArrrcr Ha Mo.uepur,r3rrpoBauur,tx ITJII,I BHoBb rrocrpoeHHr,rx [peAnpnrrl,lfi, a
lSVo xoit fipor)'Kur{}r rBJrrercr r.rHHoBaunoH Hofi.

flplroprarerurrurr Ha[paBneHrItMIr HHBecrr4rlr{ouHofi Ae.f,Tersuocru tBJrsrorct
npou3Bo.4crBo xa6elrHo-npooo,4unxosofi npor)'xuuu. fionyrlpoBoaHl,IKorsx npu6opon n cfirosofi
rpeo6pasonarelrnofi TexI{lI(r4, pzuBltrlle BaroHocrpoenr.rr, cBerorexHLrKLI, IIeMeHTHofo

[pou3BoacrBa, nuqeBrrx nepepa6arrrnaroq]Ix npolr3BoacrB, ocBoeHI.Ie BblnycKa HoBIIX BIraoB

crpoHTeJrEHED( rB Aenvi4 14 Marepr{anoB.
I,Iunecrml[onua.r floJrr,rrr,rKa Mopqonun ocHoBblBaerct Ha rIpLIHIIIrlax noA.qepxKu

r.ruBecropoB r.r o6ecne'reHax BarrMoBr,rroAHoro n routf opruoro laprHepcrBa.

[lt cosgavw. MaKcr,rMaJrbHo rolr$opruofi 6usuec-cpe4rr Airs [puBner{euur unnecrr,rqrni r
3KoHoMr{Ky perr{oHa co3AaH perrrou{rJnurrft r.rncruryr pasBvrrus, - OOO <Kopnopauvfl pa3BurLrr
Pecny6n.rrcu Mop.uonuo. flepe4 Kopnopaquefi croqr 5 rmovenrx :agav:

1. Pa:surue flpoMrrrxneHHlrx nnoqaaoK;
2. flpunteteuue lr conpoBox4enr.re l{HBecropoB rro upl,IHqlrfiy (oAHoro oKHa>;

3. flolrcr Qlrnanclrponaxrar r-r [oAroroBKa flpoeKroB 4rr $ltranconsrx r4Hcrr,rryroB, Ka(
qacTH6x, TaK u rocy,4apcTBeHHbD(;

4. Pagsurre MexaHu3MoB rocyrapcrBeHHo-qacrHoro [apruepcrBa
5. Husecruqlronuuft uaprvrunrpen{oua.

Ha repprrropm Pecnl6rnuoa MopgoBrrr Her Kpyrur6x rrrecroport4emni none3r{bx r{cKorlaeMr'D(.

Hau6onrllee suaqenue a:rs xogdcrBeuuofo KoMrrJrexca HMeror 3anacbr crpoareJrbHbD( MarepuzlJroB,

cBr3aHHbD( c ocaAoqHlrMr,r MeJroBbrMr.r orroxenusM[. Kpynuefinue cpe,q4 HIrx Mecropox,4eur4t
MepfeneBo-MeJIoBLx lopoA r,r onolct, ucnoJrb3yeMble Ant npor{3BoAcTBa BLrcoKoKaqecTBeHHoro

rleMerrra. Pa:noo6pasen rrr6op ulrn - Krrpfluqlrbrx, orHeyfiopHbx, roHrlapHbrx, gl.r <paancororo
npor,r3BoAcrBa u np. XosriicrneuHoe 3HaqeHI,Ie ulreer roptp.

B pecny6nure orKplrro o6urupuoe Mecropox,4eHr{e arraroMr,rroBoro cbrpr,r, qro rro3BoJII,IT

co3AaTb TIpoI,I3BOACTBO COBpoM9HHbD( MaTepHanoB, [pI4MeHteMbrx Att TeIIJIOIT3OJI'qIU.

I,Is nporer<aroqnx n pecnldnrre pex nan6olee Kpyrlnble Cypa lt Moxua, o.4HaKo, oHr.r He

uuetot: 6o:rrnoro xogxftctgegnofo 3Eaqeuut. Onvreqenrr HecKoJrbro yrracrKoB per Moru4 Bag,
Cypa, rge zuerorcr 3aJlexcr yHI,IKaJIbHoro Br{Aa HcxonaeMhrx - l.ropeuoro 4y6a.

I,Iuerorcq 3HaqrrreJrr,Hrre :anacrr cynr,(faruo-xropu4nofi ur.Iuepamuofi Boahr xlrnoBcKoro
Turla, Koropa:I 6naro4apr csoul\4 cnoficrgaM Mo)r(er npr4MeHflTr,cr Ant JIeqeHI,It xponllqecKr4x

racrprrroB, KoJIItroB, sa6orenaHufi neqeHll, 6onegnefi o6rrlena eerqecrs.
Jlecnoft norenqr{urn [peAcraBneH 3a[acaMrr ApeBecrrHbr xBofiHbtx I{ JII.rcrBeHH},rx [opoA B

o6rene 86.98 unu.xv6.u Ha rlJlourarr 744,5 rr;'c.ra
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flo utorau 2011 roaa Capancr 6ru npuanan uo6e4r'rre:reu Ha gnaHle (CaMoe

6naroycrpoeunoe ropoAcKoe (cenrcroe) floceJreHrre fo*""ri cpeAlr ropoAoB I rareropluntl6l'

Kourcypcnar KoMl{ccut oq"""u-u MyHl'IqrmaJrbHble o6paronanlrr no 60 rpureputM' rJraBHbIe

.p"*'notop"o - 6naroycrpoficrno u pa3BI'Ir[e rlnQpacrp]'I<ryprr' Capaucn JAacrBoBaJI B

Ko'Kypce c 2004 rola, + pJu 
"tu"o""nct 

o6raAarere; a"''ootu II ctenenr' u 2 paza - III

CTEIIEHI4.

B2012ro4yCaparrcr3all'llBTopoeMecToBpeftrurrreBceuuprroro6arrra<Be.4errr,re

'uzseca 
s pocc".D. pesynrra,rrr cy6ua{raouamuoro lIccJIeAoBaHux Bceuupuoro 6atrr<a z

Mexglnrapo4not q"rr*"o'"ol nop"op*"" (IFC) 6ruru npeAcraBneurl 2I utoss' 2072 rorc'

pefrnu. ioing buiiness (rurnecrl{IllaoHuofi nprar lerarenruocru) xBrsercg' oAHI'rM I'r3 ocHoBHbD('

KOTOpbIM [Onb3]'Iorct I',IHBecropbl npII npI{HtrI'IU pemenufi o6 r',rnnec'ruponaslrn B 3KoI{OMLrKy

.tp#it tot p"."otu. tr4roru r'rccneqoranur, I{3 perynfipoBaHl{t

rp"4rrp"ot*":ncnofi Ae.sre:rsnocru s 30 3ape[Icrpl'IpoBarl'

tflrpuy, nolyl,rt" p*p"-",t,," Ha crpofirenbcru;oooour". ernrl u otfopuurr

*n"tu 
"u 

tou"t-eHlre ypoBHt XB3HU HaCeJIeHI{{

erleHr{e AOCTyTIHOCTI{ BCeX CO{UamUr'X 6nar,

eqeHI'I9 Xo4JrbeM' Kylrbrypy' cflopr' coql{zlnEHylo

salItrTYB 
Mop,4onuu pa6otaror reqe6l$re 3aBeAeHI'It' ,,o cBoeMy ]'poB'ro cnoco6nr're

npeTeHAOBaTb Ha ponb Me)ICperlIoHaJrbH6D( M

onpoau. npo"o.4'rvoro Ynpaueszeu Po

nLIAIrpFoI4{x Mecr s Poccu[ no AocryrlHocrll M

MoPAonur - ortru sv
puanooo*"r, MopAoncrui ro I'Irer lIMoHrl H' II' Orapena - oqI'IH I'I3

Kp),IlHerltrfix yHr4BepclrreroB nonywrsuufi c|ur]-c Ei FoHtulr'Horo-

ITooJIoAoBaTeJIECKOTO By3a.

Yrperuue.rcxMaTepIIaJIbH{L{6asayrpeNgerrlrftulue6rrrn<laee.xerFil(yJIETypbII{
TC

pe

IE
B 2007 roay orKprurcs nontfr uaqnon

lttuzur.cs K 3aBeplneHlrro crpol'rreJlbcrBo H

6n6:rr.rorerr'r r'rrtaenu A. C. flymrusa'
Honue'4oIrla nyo"ilpu' orKpbrrrl B HecKoJIbKIlx pafiounbrx qerrpax E B ceJlbcKrrx

rroceJreHr{.,fx, npI{IreM, "i; 
r4x cTpor4TeJrbcTBe rrcIIoJIb3OBaJIrcb ToJIbKo coBp€MeHHbIe,

KaqeCTBeHHbIe I'I KpaCI'IBBI9 OTAeJIOqHbIe MaTepIlaJII'MexHOJIOffiU'

;l[:H:":xH:]ffiffi;ffi#::H
o 3AecI' fipoxoAlrr llexaynapo'6fr ipecruna:rr'

<<Cooreqecrseuuuxr'r>' Oarmtr E3 oclroBHbx

erct pa3BI{TIle MaccoBoro cnopra Perynrpno

oBlrlt, 3I'IMHIIe I'I Jrernlre Cnaprarcra'mt' celrbcKr4e

ffi?i:H:TTH.J#ff#i:f*o 6o'ee 8o

cnopT'rBHbD( Obrerror, HeKOTOpbTM I,I3 KOTOpbD( HeT aIIUIJIOTOB r Uupe' cpeglr urn< '{roperl 
cnopra

r,r Jleaonrnl 4noperl B Capaucre, rennsinrul craAl4olr' craAI4oH <Crapr>' cloprKoMlrJleKc

"rr,r"pi""""", 
lrur*rro-6"u"oorr"rni roun.nerc, I{enrp no nenocnopry-BMX, Kp6rr6fr BenoApoM I',I

MHorI'Ie Ap)'fl.ro' ,{eficrnlTor I-lenrp O:ruunraficr<oii lo4roroBKrr rro cnoprunxofi xo4r6e'
eIIv a,'Ilr3r4poBauurre .$OCIII no

$urYPnorraY KaraHrrro u ltropT-

conPeueunnft <lusttYnrryPuo-

tn -rn -luLrrT E-mail : inetrussia@gmail'com
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o3AopoBrrTenbHbrfi rouruexc, a B HeKoTopLIX lI3 HIIX - u Jle4onrrfi Anopeq. B 6luNairuee npelrlx

BO BCeX paJiOHarX MOp.4Onun lotBtrcq $ln6onrnrre [oJIt c IlcKyccrBeHHlIM [oKpbITI4eM.

flo o6ecueqeHuocrr4 HaceJreHI,It cloprl'IBur,IMu o6rerrault Mop.4onua )ette cefi'{ac

3aHnMaeT oAHo r{3 BeAyrlxx Mecr cpeALI perzogoB flpueonNcroro Qe4epa,rrnoro oxpyra. Kporrle

Toro, CapaHcK BorrreJr B ql{cno ropoAoB, Koroprle 6yA1n npunuuarb MaTTIII qeMnuouaTa MI,Ipa no

t}yr6ony n 2018 roAy.

9.2. COIIIAJIbHO-SKOHOMI4qECKOE IIOJ'IOXEHIIE
PECTIYEJITIKII MOP.IIOBI4fl

Coqua:rr,uo-aroHoMllqecKart crtryarJus B Pecny6nure MopAouux B 2017 roAy
xapaKTeprr3oBurnacr IroJroxr{TeJIEHoft .qI4HtMHKoft flpoMrrmneuHoro u ceJlEcKoxo3tlicrBeuuofo

npog3BoacTBa, o6seMoB pa6oT B cTpoI{reJI6cTBe, o6OpOra po3HuqHofi roproBJrl{, cTa6unbHofi

cr.rryauuefi Ha p6rr{Ke rpyAa.
I,Ingercc nporrmnruegHoro npoI,I3BoAcrBa cocraBr'rn 1 10, 1 npoqenra.
Orrppr<euo roBapoB, BbrrroJrneuo pa6or u ycnlr rro npoMLIIxJreHHbM BI{AIM AetrenrHocrll

ro norruoMy Kplry rpeAnplr sruir sa cyuuy 769,7 u:rpa. py6lefi - 108,8% r 2016 ro4y n

Aeficrnyrorqux qenax.
Pocr o6aeuon orrpyxenuoii npoA).Krlr{u n o6pa6orre 4peBecLIHbI H npol43BoAcrBe uz4ettuit

u3 AepeBa cocTztBuL 143,2%o, B IIpoLI3BoAcTBe KoMIIbIoTepoB, 3JIeKrpoHHbD( II o[TIIqecKI'IX r/rj4enutrt

- 128,2%, B rrporl3Bo.qcrBe npoqfix rpauclloprHbx cpeAcrB u o6opyAonanus - 125Vq s
MeTaJrJrypruqecKoM [por{3Bo,qc6e - 120,2yo, B rrpou3Bo.qcrBe xr'rMlrqecKrrx BerIIecTB r{

Xr.rMr{qecKux npOAyKToB - 113,7%,s npolI3BoAcTBe npovefi nelreralruqecrofi uuuepalruofi
apo,4yxrlulr - 112,7%, B npola3BoAcrBe oJleKTplrqecxoro o6opy4onanu.a - 112,7%, B nporl3BoAcrBe

roroB6D( MeraJrJrrqecKlrx us4err,rfi, KpoMe MaIu{H I't o6opyqonanus - 112,4%, B [por{3BoAcrBe

aBToTpaHc[opTHr,D( cpeAcTB, np]IqeIIoB Il nony11prarlenon - 107,8%o,n DpoII3BoAcTBe [I4nIeBbD<

rrpoAyKroB - 107 ,60/o, e npoI,I3BoAcTBe pe3[HoBblx H [nacrMaccoBElx rrs4enl1tir - 100,4 npoqeura.
Kpynurnau lr cpeAHr4Mr,r npoMbrrrrJreHHbIMI.I flpeAnpntrrrtMl{ orrpyxeHo rrpoA}'KIIlIrr Ha

147,3 unpl. p16rcir (107,8% r 2016 roly B conocraBuMr,rx qenax), u roM rtr.rcJre npearrp[rrrrrMr.r

o6pa6amrarorqux npou3BoAcrB - na 135,4 nnp4. py6,refi (108,7% n colocraarlrlro< qenax).

O6ecne.mnu floJroxrrreJllHylo AIrHaMr,IKy flpeAnpaflruq: AO <Plexuurlrarrr>, IIAO
<Srerrponrmp.nrrnre:rr>, OOO <Capancxxa6ens-Onrrara>, OOO <Capancrcra6e:t>, AO
<I-lneurr.rr>, OOO (3M-KAEEJIbD, OOO (3M-KAT), OOO (3M-IIJIACT), OOO (BKM -
Cralr>, OOO <Xe:ruoc-pecypc>, IIAO <KosbInKxHcKI{fi 3JleKrpoMexaHltqecxuil ranoA>, OAO

<Capancxuft 3aBo.u (PBr.rHorexHr,rKD), 3AO <flraireppa>, IIAO <Meqo6opy4onanue>, AO
<Jhgep-KoruraynA>, IIAO <<Enoxuurx>, fIAO <MopaoBIIeMeHTD, OOO <Manuo), OOO

<Capancrlrii 3aBoA JIIIUeBoIo KI4pIIuqa), 3AO (MIIK Arxlrencrufi>, OOO <IO6rnefinoe>, (DJI

<Monoqnnfi KoNr6nuar <Capancrcufi> AO (AAHOH POCCVS>, OOO <Meqra>, OAO

<Koucepnurui saro4 <Capaucrufi), OOO <JIB3 <Capaucxr.rTes u AP'

O6rerrl raHsecuq[ft n ocnoeHoit xanurat 3a cr{er Bcex IrcroqHLIKoB tfunaucuponanur sa

xnnapr-cenrr6p r, 2017 ro/ta cocraBl{Jr 30,9 u:rpa. py6lefi (101,1% K sHBaplo-ceEr.f,6pto 2016

roAa).
O6leM sarosofi npoayKrlr,ru ceJrbcKoro xorgfictga Bo Bcex Kareropurx xornicre n 2017

roAy cocraBlrn 61,1 rrlnpa. py6:reft - l02Vo t<2016 rogy-
B xossftcrnax ncex nareropufi npou3BeAelro cKora Ir nrIEqr'r (n xI'IBoM Bece) 295.2'rt'tc.

ronu (105.7%o K coorBercTB1i'roqeMy nepv oay flporgJroro ro4a), rro:roxa - 420.4 rr,Ic. roHH

(102.8%), flrrr - 1 388.2 MnH. IIIr)'K (97.6%).

Crponre:6urntlr,r opranrr3arlrrrMr{ pecny6ruru Br,moJIHeHrI pa6orrr no Br,{y Ae.f,TerbHocrl'I

<Crpoutearctno) Ha cyMMy 30,2 r,tttpl,' py6rcit (l0l 
'4Yo 

n 2016 roay).

flpe4npu.rra-rulr u opritHr{3aIII{tMI{ Bcex t|oprt co6ctsennocryI. a raKxe

r.rHAr,rBrrAyanbqbgu :ac:rpofirquravr.r BBeAeHo 330,1 ruc. rcs. Nr o6qefi flnorlaAq xlrJlbrx AoMoB

(100,5% r 2016 ro,qy).

8 +7 -927 -1842-927 ; E-mail: inetrussia@gmail.com



O6opo:r posuu.mofi roprouu cocraBzn 86,9 MnpA. py6refi - 103,4% x 2016 roty. O6rquil
o6teu r.rarnrx yctrr n 2017 roAy no IaHHbrM rerylle[ orqerHocrH cocraBr4Jr 24,3 ulpg. py6rir
- 100,3% r 2016 ro4y.

Cpe4neuecxvnas Har{uc.[eHHtur :apa6ornar rurara pa6oruuxoB opraHrr3arlll:i, nrlrrcva.r
cy6r,exrrr uanoro [pe,qnprrHuMareJrbcrBa, n xneape-nox6pe 2017 rola cocraeura 24367 ,5 py6nt u
]tsenuquacr rro cpaBHeunro c aHaroruqHbrM nepuo.qoM 2016 roga Ha 6,1 npoqenra. Peussas.
sapa6orna.r lnara cocraBr.ura 1 03,6 npoqeura.

,{enexnue AoxoAr,r B pacrrere Ha l}rny HacerreH'trs. n 2017 rogy cocraBr4Jrz 18126.8 py6nr
(102,4o/o r 2016 roay), peaJr[,Hbre pacfioJraraeM],re geHex{Hr,re AoxoAbr HaceneHll.s - 101 npoqeHr.

CsoAHrrfi ranqerc norpe6ureJrbcKrrx uer s 2017 roly cocraBrr-lr 102,3%, B roM qr,rc:re Ha
'rovapu 102,6%o, Ha ycnyrr4 - 101,4 npoqenra.

flo cocroqHurc na 31 runapr 2018 roaa qrrc;reHHocrb 6e:pa6orHsx rpax.{aH. cocrosrqux
Ha pe .IcrpaIIIroHHoM yqere B yqpexAeHr.ux c.nyN6rr 3aH.rrrocru. cocraBu-la 3.J rr,rc. qe.[oBeK,

ypoBeHbperrrcrpupyeuofi 6e:pa6oruqu 0,8 npoqenra.

9.3. XAPAKTEPIICTIIKA OOHIOBOIO PbIHKA
PECrrysJrr{KLI MOPAOBnq.

Pecny6luraucxuii pr,rnolc rleHHbrx 6yuar oruocurc.s K Kareropurr c-taSopa:eurrrx. Ha
Teppvroplru Pecny6rur<u MopAoeur orclrcrBylor tpou4onr,re 6upxu uttr $ou,roeue 6upxeeue
NNOIIIAIKII.

BropuvHufi Qoa4onori pbrHoK pa3BuBaercr BIJIo. llparravecxu orc\T!-TB\ror cxo,'rl-ru6o
aKTr.IBHbIe KaMTIaHI4II gMzreHToB IIo orKpblToMy pa3MerleHnlo ueuur,tx Ssral -llrur ot-re,tlnsre
6auxu neplroguqecKu [poBoAqr orKphrr]To noAlllrcKy Ha aKuHH. pa3]{erlae\rbre B xoae
AonoJIHLITe.rrbHoii 3MuccI.rH, Koropbre, KaK IlpaBr{Jro, uMeror HeBbrcoKrii nptrr-e,:: ne3-Ii3aulili y
HeaKqrroHepoB o6rqecrea (nanpulrep, IIAO KE (MIICE)). Eoree pacnpocrpaH e- H;:\r r\or.q rarc(e
pe.4KHM cnyqaelr) 6ueaer pa3MerrleHrre AorroJrHr{TeJrLHr,rx axuufi rlo saxpbrra;1 fllr]nricxe cpe,qr.r

3apaHee onpeAeneHuoro xpyra (uanpuuep, OAO <Mop4oncxal urloreqHar 1,l1i.rpaxrrr>. OAO
<AKE <Axrus Eaur> u .qp.).

Oruerrlu, qro B npeAr,rAytrlue nepuoAbr BpeMeHl{ (1995 - 2003 rr. ) r, !\-l3,t.srcuuii o6:reu
BToprrqHrx suuccuii axqufi eoo6ue 6ecnnarno pacflpeaenrnc.q .ti:ir axur.roHepoB
nponopqrroHanbHo rrMerol{rrMcJr gorrN{ (OAO <Jlucua>, <OAO <Srexrpoglrr:.nr rrre,rr,>. OAO
<Jlalrsypr> ra qp.). Oluar<o, rarrre otrepaqr{u ua {ougoeorr pLIHKe He o6ecneqrre:a.: nprrB-teqeHae

aKqvoHepHbIMrr o6rqecrnaltu neo6xoauvr,rx r.rHBecrurIHoHHbrx pecypcoB.
I4cx.nroqenuev us o6qefi TeHAeHurlr tBJttrorct nurxb coBpe\reHHr,ia Itpe-]rtpHqrr.rq,

co3,[aBaeMbte B nocre.lHHe foabt B uentx pezrnH3auuz rarnx-,rr5o rfrn:t..rt.r;utadustx
rrHBecTr.rrlr4oHHbrx npoeKToB c yIacTHeM, KaK npaBlrJro, r{HoropoaHH\ H_tr{ rrHocrpaHHbrx
LrHBecropoB. tlacro ognulr u3 yrlacrHt4 KoB .f,Br-srorc.{ flpanr.rrerscreo Pecnr'5-lurr: \Iop.roau.a urll
KoHTponrpleM6te M KoMnaHHn. JIurus B )Tnx cnfrarx )MnreHr .[eficrgrrrc. sH,' fiprB-reKael
KplrnHbte neHe)r(Hbre cpencrBa a,rn SuHaucupoBaHllr HH Becr H uHoH Hoi:i -tcsrc.rbHoc-lr H JIH

opraH H3auH H rpy,l uovac ura6H oro npoH3Botc rBa.

fleprlo4lruecru y r.rHBecropoB Bo3HHKaer HHrepec K cKynKe at'uirir HeKoropr,x
geiicrnltorqlrx npe4nplrrruil. flpu srolr aKrlriz Mofyr cxynarrct KaK KoporKoe Bpe\r.r. HanpuMep,

,4nr arKluynr.rpoBaHur onpeaeneHuoro flaxera (OAO <Capaucnuii gaeoa <Pe:uHorers lrrair. OA0
<3ano4 <Capaucrcxa6em>, OAO <Euoxuvux>, OAO <Capancrufi npu6opocrpoure-rl,Hblr"i 3aBoAr.

OAO <Kosr,rnKuucr<ufi :ano4 crpourenhHbrx MareplzanoB, OAO <CaHaropaft <Capaucxriri) H rp.),
rar r 6olee rnurenbHbrfi nepfioit. B cnyqae HeaxrHsHoii npona)Kl aruHii axuroHeparrH (OAO
<9lexrpoerrnprMr.rreJrb), OAO <Py:xlrlnranl) lr Ap.).

Onpe4erennar aKTr'lBHocrb npotfeccuoua,rruux flacrHu(oB Souqoeoro pbrHxa
ga6lro.4aerc.g B cerMeHTe BbrcoKor'r H KBHnH utx axur'rii- aKTHBHo r(orHpyouHXCr Ha 5Hpxesov
pr,rHxe, r.H. <roly6rrx> $lrurax, K KorophrM orHocrr axquu OAO <fa:npou>, OAO <C6ep6aur>,
OAO (BTE), OAO <Pocue@rs>, OAO <CypryrneQreras), OAO <Hopurt crcufi suxem>, OAO
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npeAnpu.rrrrfi, Koropbre He ]tsenrqr.rBanucr c MoMeHTa cos4aflv,r. (n r.v. n rrpoqecce
lpnBarr.Baqrrr4), r,r rroreHq{aJrbHo errcoK]Tft ypoBeH6 $ynlauenralrnofi crouvocru axqufi,
o6ycnoueunoft 3Har{ureJrEHBM ynyqrneHrreM peynbraroB Qr,rnancoroft AerrenbHocrr,r
KpyfiHefirxax MecrH6D( npeAfipnrrr,rr, t4x pErHorrHarr crol,rMocr6, (peAnaraeMuur
3arIHTepecoButHHEIMI,I ItHBeCTOpAliIt I",.JIId CKy[qIIKaMU, OCTaeTCt Ha HH3KOM ypOBEe BBI,I,qy
orcyrcrBlrr peanbHoro cflpoca Ha bonrrlnncrno axquft rrlecrnrx npe.rytpuxrrft..

(OCK)), OAO <I4nrepPA6; r.r Ap.
Hecnrorpx Ha Hr.r3rc{e pal3MepBr ycraBuoro KarrrrrurJra 6oruruncrsa pecny6nzraacrcux
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10. KPATKA' XAPAKTEPIICTI4KA 9MIITEHTA
flomroe (f uprnreunoe HaMMerroBauue 3M[TgHTa - Axqlrouepnoe o6Iqecrno <Kortl6r,rlrar

Vnaxoso.fi bD( Peuenlrfi >.

Corparqeuuoe tlnpuennoe nauMenosaHue - AO <KoIra6nnar Vnaxonoqnrn< Peurenuft>.

Mecro naxoxgeul{t gMIrreHTa u I{cnoJIHrrreJIBHoro opfaua SMrITeHTa:

430003, Pecny6nr.rxa Mopaorr.rx, r.Capancx, yn.Pa6ova.e, I 15.

Ter.(8342) 24-24-90.
@arc (8342) 24-24-90.
Aapec crpanuqrr a cerr.r "I'Inrepnet": orcyrcrryer.
ofPH 1101326001919
kIrMt3262t570l
plc 40702810800000004934 s IIAO KB (MfICED
r</cq 30 1 0 1 8 I 0300000000729
814K048952729
AO <Korr,r6nnar Ynarosourrx Pelrenufi> 6ruro co:4ano 19 ruoJrs 2010 r. (Cru,qereJrbcrBo

13 Ns 001364595 or 19.07.2010 r. sruaHo llncner<qraeft (DHC no Jlenuucxolrly pafiony
r.Caparcra).

KanuT a.n ll ocrfoBnbre axruroneprr
YcrasnEfr Karrr.rralr o6rqecrna cocraBJrrer 50010000 py6. ra pa:4enen na 500100 BMeHHID(

6es4oryrvrenrapnrrx o6rxnoseuHrx axquft norrlr,rnalrnofi crol,IMocrblo 100 py6- KaxAurt.

Srur,rrenr ocvmecrsun 3 srmvcra aruufi:

3a nepuo4 cyqecrBoBzlHnr 3Mr{TeHTa pemeHl{e o BBInJIare AI4BITIeHAoB aKrluoHeptM[ He

flpr{HrrManocb.
O6nnraqru o6ulecrro He B6rrlycKaJro.

B ornomenun gMrrreuTa .Pecny6nnrcofi MopAoaI.u He BBeAeHo cflell]IaursHoe rlpaBo Ha

ytracrr.re B yrlpaBneglrrr orKpbrrblM aKul4oHepurnr o6rqecrrou (<sonorar axqux>).

'{annr,re 
o6 arqronepax, uageroqr.rx 2o/" n 6otee o6rrrnoseHnrrx arrluft:

O6rqecr:no c orpanraveuuofi orBercrBenuocrbro Ynparn-norqar KoMrIaHrIt
(IIPOOI4HBECT> A.y. 3axprrrrnr,r [aeBBrM r.rHBecrr,rqr{oHHbrM $ou,qoNl cMelrlarrHbx ranrecrr,rql{fi

<Peruonanrnrrft (bonl finsecrl,Illufi r cy6terrrr MiIJIoro rI cpeAHero npeArlpl,IHlrMarenbcrBa

Pecny6nzru MopAoBIit) - 99,98% yK (500000 aruufi).

Crpyrrypa ynpaBJrer rfl
Bucmr,rrrr oprarroM yrrpaBner[t tBnxercr o6rqee co6panue axunoHepoB.

Vz6panue coBera AI,IpeKTopoB He rlpeAycMorpeHo yr{peav reflbnblMr{ AoKyMeHriMI'I
SMI,ITEHTA.

Pyroaogcrno reryrqefi Aerre:urocrrro o6rqecrna ocyrlecrBrter reuepanunnl 4raperrop.

Yqacrue r KanlrraJre Apyr[x oprann3aqfifi

Bulrrycrc Ko.ruqecrno
anuufi (mryr)

Houuna.ngnag
cronMocrs 1 arrluu

(pv6.nefi)

Cyuuaprae croEMocrb
aKqtrfi (py6nefi)

or 03.09.2010 r. 100 100 10000

or 16.12.2010r. 400000 100 40000000

or 24.12.2012r. 100000 100 10000000

t +7 -927 -1842-927 ; E-mail: inetrussia@gmail.com



I
I
I
I
I
I
t

I

I

I

I

Suurenr ne I.IMeer IoJn4 B ycraBnoM Ka[I.ITaJre xogqfictgeggrm o6rqecrs.
SIrar.rreut ue rErrreer t[u:rnalon, fipeAcraBr.rrenhcrl

Ocuosqrre Brlar,r regrersHocrrl
OcuosHofi BI'I,q AetreJlrHocrr.r 3MI,ITeHTa - co3AaHr,Ie LIHHoBaIIIIoHHbD( MHorocroffHbD(

nu4or rr.r6rofi y[aKoBKr.r r4 oKa3aHr4e ycnyr B pe3Ke Marepr.r{rnon na neo6xoAr4MHe Anq
npe4npraarufi $opuarur.

orlenznaeua.r KoMrra'vr [peAcraBJrrer co6ofi uosoe 
''peArrpo'rrr^e, 

co3aaHHoc anq
yaoBnerBopeHr4s Bo3poc[ux norpebnocrefi n lomlrpaouvecKr4x ycn]'rax locpeacrBoM
rrcnoJrb3oBaHr.rr Honoro o6opygonauu.n.

OcuoeHat 3araqa gMLITeHTa - yAoBnerBopenrae norpe6zrerefi e gHcoKoxaqecrBeHHbrx r{
HeAopor[x ycn]Tax s o6Jracru qnernoft no:rurpatpr.rr.r Ha coBpeMeHHoM o6opyqonanuu Be,4yrrrlrrx
cTpaH Mr.rpa.

Heo6xo4r,ruocrr uoro o6ycnonne'a reM, qro c KaxrErM 4neu rpe6oraHzr pbrHKa K
BHeIITHeMy BI,IAy yIaKOBKLI CTaHOBTTCS BCe x(eoTqe, yBenI4rII4BaeTCt KpacorlHocTb, )i'i,,IeHbmaeTct
AIWIHA 3ARA3A, XJII,IEHTEI AJI' OTITI,IMI{3AIIVTV CBOIIX PACXOAOB 3AKA3bIBAIOT MEJIKI4MI,I IAPTI,I'MI,I
crporo neo6xo4raMoe KoJruqecrBo.

floerorrly Ha aaHHoM gTarre, Koraa c[poc Ha nonurparplr.recxue ycnyrr4 Harr,ur BHoBb
yBenlql,IBarbc.f,, .qetrenbHocrL peatrpua.H'^, o6ecnevrnaroqero Bo3MoxHocrH cKopocrHofi
raqectgeunoii lrnoroqneruofi nerlarll, c roqKr,r 3penlrs prtno.rnoti KoHsroHKT'?bt, onpaBAaga Il
qenecoo6pa:ua.

oqenrca upuopzrerHocrrz: 6rrnxaiul;'ue KoHKypeHTbr Haxoaqrcr s r.Ka3agr r.r s r.HuxHgft
Honropog' B cauofi pecny6nure no4o6uoro [pol.I3BoacrBa He rrMeercr. Bce sro [o3BoJrrer c
6oarmofi 4onefi y'nepeuuocra ]'TBepxrarr o o6ecneqeH u rrpaKrr4rrec1r.r MogorronbHoro
noJloxeHl,{t Ha pr'lrKe Pecny6nnra MopAonuu. Y.nrrsrnas xe 6olee BbrcoKr.re rexHoJrorr4qecKr4e
Bo3Moxrlocrr'r npr'ro6peraeuoro o6opygoeaHraa, TaKr4e KaK BblcoK,lt cKopocTb rrer{arv, fieqarr, B
oAI'rH nporoH cpa3y AectTEIo KpacKaMI4 9TO TTO3BOJTZT rron)Alltrb KoIrKypeHTHbIe lper.rMyrqecrBa u
Ha p6rHKax .qplrr{x pen4oHoB. AO <Kou6asar Ynaronoqulx peurenuft> nnaHr.rpyer
yloBnerBopHTb crrpoc Ha AaHHbI[ Br,rA ycnyr npaloHqecKri gcero llosonNcKofo peruoHa, coqeTeur
BblcoKoe Kaqecrro pa6orrr ra cp:lBIrI.ITenEHo HeBhrcoKI,Ie qeHbl.

Ocnogsue Br.rAbr npoAyKrlrru (pa6or, ycnlr) - nr6rraft err.rKer Ha ocuoBe
TepMocBap[BaeMbrx MarepriuroB EOIII CfIfI OIIII ux rou6r.rnupoaanue u pe3Ka, a r,rMeHHo:

- 3rr.rKer repMocBapnBaeMbrfi c MexcnofiHofi no:ruoqneruofi fleqarLto;
- fTLIKeT C MeTannl43aufier;
- grrrKer JrrMrrnr4poBaHubrfi nom.re$upnofi llenxofi ;
- 3Tr,rr(er JraMr,rHrrpoeanHlrfi amoMfi uraesofi (f onrroi;
- STHKer JIitMlt H HpoBaH H btn noJIItaMLuoM.
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I 1. OIpHKA PbIHOrmofr cToI{MocrI{
I 1.1. CPABHI,ITEJIbIIbIII TIOAXOA

Cparur,rrenrnrui rIoAXoA B oqeme 6r'raneca flpe.{nona.raer, qro IIeHHocrB aKflrBoB

orrpeAeJrrerct reM, 3a cKoJIbKo oHI,I Moryr 6rn upoAanrr rrpu Harnrtllr,rll AocrarotlHo
c(fopuuponaunoro $ongororo pEHKa. ApynrMr{ cJIoBaMrr, Ha[6onee repoxruofi seruqrurofi
cTOI,rMOcTg orleHlBaeMoro npe4lpltfrl{t MOXeT 6bITb peaJlrHzrt IIeHa nPoAarKn aHaUIOfl,IrIHOf

r[r.rprrru, 3aabmc]rpoBannail pbrHKoM.

Teopernvecroft ocnosofi cpatBHl4TeJrbHoro IIo,4(oAa, Aoxagrsarorqefi Bo3MoxHocrE ero

rrp14MeHeurrr, a rarxe o66eKTuBuocr6 pelynrrarr.rrnofi BeJrurMHrI, tBJrtlorct cneAyoqlle 6a3oBble

uoroxeHl{.t.
Bo-neprrx, oqeHqI{K l,Icnonrcyer B KaqecrBe opfieuTlrpa pearlbno u[oprvruponannue

pbrHKoM rleHrr Ha cxolprre fipepltrpr4rrrur., rut6o r,rx 4onr,L flpn HaJrpl.'laav. pa3Blrroro t[unanconoro
prurxa $amrvecKtrt qena KyruIr,I-[poADIar flpeAnpl{flut B IIenoM rrJtu AoJIrr uau6oree

r,rHTefpaJrBHo ) rrrrbrBaer MEorormcJrennlre $axropu, Bilrrfioryre Ha BeJMIInHy croaMocrl,I

co6crseHuoro Karrrrana npeArrptrtrr.rr. K mroru $artopau Mo)KHo orHecru coornolnenr{e clpoca
rr rrpeAnoxerur na 4annufi rr,rg 6usneca, )?oBeHE prlcKa, nepcneKTl'IBrr pa3BtrTlrt orpacnv,
Korr(perqBre oco6enuocrl,I fipe.qflpuflTl,It rz Muoroe ,4pyroe, qro, B KoHerlrroM cuere, o6lervaer
pa6ory oqesquK4 aoBepfioqero pbrlrKy.

Bo-rropro<, cparnurenrrr,fr no,ry<o4 6asr'rpyerc.f, Ha rIpI'IHIs'Irre aJIlTepEartrBHbD(

r,rEBecrr{qllft. }Inrecrop, BruIa.srBat AeHBnr B KarII,ITaJr rrpe,4lp]Irrl'It, rloKyrlaer, Irpexae Bcefo,

'yryryafi 
Aoxo,u. flpoussoAcrBeHHlle, TexHoJrorFIecKI'Ie n Apyrue oco6errnocrE KoExpe-THoro

6uzseca ulrrepecyror nrrBecropa roJrrKo c rro3rrur[r nepcneKTlrB noJryreHtt Aoxo,ua Crpeunenne
troJryrrrrrr MaxcrMaJrbHBtri AoxoA Ha BroxeHHBIfi KarruTaur nprl a.qeKBargoM ypoBEe pucKa I'I

cBo6oAHoM pa3MeqeHI,M I,IHBecrIrq[ft o6ecne'ryrsa€T BBrpzlBHI'IBarrEe pbrHottrrbD( rleq-

B-rperrnx, IIeHa lrpe,ulpurmt orpa(aer ero npoIl3BoAcrBeHHbIe E QmaucoBbre
Bo3Moxrocrrr, rroroxeurre Ha p6IHKe, [epcrIeKTI'IBrr pa3Bv'rs.t. Cne4orarenrro, B cxoAHbD(

rrpeAfiprmu4( AoJD(Ho coBrragarr coorHorneulle Mex.qy IIeHofi I,I BO{crefiIIrEME t[mancorrnr.rn
rrapaMerpaMu, TaKrrMu KaK npu6rur, .qr.rBrrAeuAHbre BbIrIJIarrI, o6tell pea-rmsaqg, 6anancosat

cror,rMocrb co6crBeHnofo Kafirrrarra. Ornlr.*trenrnofi qeprofi srlrx t[nuanconro< tr4paMerpoB

rBJrreTct rD( oIIpeAeJrrIIoIqat poJlb B oopMI4pOBaH[I{ AOXOAa, rIOJIyqaeMOrO I4HBeCmpOM.

Cpanrntenrnrfr flo.4(oA oco6euuo lroJre3eH TorAa, KorAa cyqecrByer pEIHoK

corrocraBnMrD( o6rertos co6crseHnocrl,I. ,Qrr cpantreuux nu6r'rparorcr KomqpnPylom'Ie c

oqeHuBaeMBrM 6usnecoM o66eKTBr.

.Ilannrui rro,e<o,u npeAycMarpl,IBaer ucrIoJr63oBaHI'Ie Eu$opMatFrq tro orKphrrElM

KOM[ar{rrrM, arrg,ru rcorOprn< KoTI1pyIoTct na (f ongorolr pbIIIKe, TaKiIt rurQoprraryr uoxer
rrcrroJrb3oBaTEct B l(aqecTBe OpI{eHTIrpoB I,I fipfi OIIeHKe KOMIIauufi,, arc1wt KOTopBD( Ee KOTEpyIoTct

na $ongonou prnrxe.
B paurax 4annoro no,Q(oAa rlcloJrr3yrcTct cJrea)alolqlre Mero.ubr oIIeHKIl.

. METOA PbIHKA KaJIIa'IAJIA;

. METOA CAEJIOK;

. MeroA orpacteBED( coorHomeHl4ft.

Meroq prurra KarrtrTaJra 6azupye'ict Ha reKyqlrx IIeHa(, peaIJrBHo BbIIInaqeEEED( 3a

a11q;1n cxo.ryrrx rorranannft na t[on4Orrn< pBIHKax. ,{auuue o conocTaBllMbD( npe,rypl|''rruD( npfi

IrcrroJrb3oBaHl,Ill COOTBSTCTBITOIqI{X KOppeIo{poBoK Mofyr Ilocny)Kl',ITb oplreHTlrpaMtr Allt
orrpeAeJleH[t cToI{MocTI{ OqeHlrBaeMoro npe Arrpufr f t4s.

MeroA onpe.qelrer ypoBeH6 cror{Mocru HeKoHTpornnoro (uunopr,rrapHoro) flaKera aKrlufi.

MeroA cAgror tBJrrercr rracrulrM cnyqaeM MeroAa pEIHKa KarurzlJla. On ocrosar Ha

Ueqr1;1 pagee coBepUIeHHbD( CIenoK 11O [p[O6peTeHL o KoHTpOnbHLD( naKeTOB a1ql'ri cxo,Erbn<

npeArrpufirlfi JIIr6o qen npr'ro6perenl'It IIeJIrD( aflanornmbD( [pegrtpnxtufi'.
Meroa onpe4eneeT ypoBeHb cTor.rMocTr,r KoHTponLHofo (vaxopr.rrapuoro) narera arugzfi,

no3BoJrtloqero [oJIrrocTBIo ylp:lBjr{Tb [peArIpIrrTIreM.
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B caay sroro urr rf ar<rzvecxr.r He T4MeJILI

uccneAoBaHrrl{ no oIIeHKe prruovuofi crolrMocrrr
cp,lBHHTeJI6HOf O nO,ryo.4a.

BO3MOXHOCTb LTCIOJIB3OBaTr, B [poBoII4MOM
oIIeHI.IBaeMrIX arcqr,rfi raxze-ll46o Meronbl

Mero4 orpac.nensrx xoor[rpuquerrroB ocHoBaH Ha cneqfiirnbHbrx $opuylax o, rleHoBbrx
noKa3areJrtx, ucloJlB3yeMhrx B orAerbHBD( orpacn-ff [poLI3BOACTBa. @Opuy:ru u IIeHOBbre
no(a3areJlll BETBOA'TCT 3Mtrr.rpHqecKLIM nlreM rr3 raHHbD( O [pOAiDKaX rtpelrrpu'rr|uit Ha ocHoBe
.qJIHTeJrbHBrx crarrlcrHqecKl'rx na6mo4enlrfi c[eUuuubHLIMr.I uccJreAoBareJIBc(I4M]r LlgcraryraMr4 3a
rleHofi nporDKr4 npe,urpE.flTr]r u efo eaxuefiIllL|N.{u nporr3BoAcrBeHHo - tprzuauconrrun
xapaKTepi crllKrrMu. I,Icronr:yercr rnq opr4eHTr,rpoBorrHr,rx orIeHoK npeArrpu srufi. otr ne rpe6yeror oIIeHuIr'IKa noplcKa roqlrofo aHaJlora Int cpaBHeHIr{, Ho npu 3ToM Aaer ro-rr6Ko
opLIeHTzpoBorrHEIe 3HaqeHrrt crot4Mocrtr o6lerra oqenr<r.r.

Merog orpaclenrx r<oe$([uqr-reuToB rloKa He rroJryrrr.rJr AocraroqHoro pacnpocrpageHrr r B
poccuficroit npaKTI'IKe oIIeHKLI B cBt3tr c orc)'TcrBr,reM ueo6xoal.INrofi cra'rracrr.rqecxorz
uu@oprvraqr'rr'r, Tpe6yorqeri AJrrrrenbnoro lepr4ora na6mogenv.a. cpanuenve c sapy6exnr,rura
KOMIaHI'I'MIi He KOppeKTHO, BBI'IAy Kap,4IrHaJILHO pa3nIIqHOrO )4)OBHs 3KOHOMUqeCKOIO pu],Br4Tus.
crpau. B cBs3u c 3Tr.rM AaHurrfi uero4 n poccuficroi [paKTr4xe [paKTr,rqecKr.r He ucronb3yercq.

cpan'rare:*urrfi no4xo4 6asnpyercr Ha )TBeplqeHr.ru, qro pbrHoqHaJr crorrMocrb
xorunaur'rfi, orrloctrqlxc{ x o4nofi orpacnu, a raKxe rrMeloulltx cxoAgr,re npoLI3BoAcrBeHHbre u
tpr,ruanconue xapaKTepr.rcrr.rrr4, 6y,4er paaluvarbcr He3Haqr{reJrrHo.

AHarlrg clolruocrv olleHrzBaenarrx arqufi gMrrreHTa Ha ocHoBaHr.ru cpaBHeHI.r, c
ilrraljlorar{HbrMrl flpernpnsrvrMrr B aaHHoM cnyqae He Moxer 6mr oc),lqecrBneH, rocKoJrbKy
olleHr.rBaeMtur KoMnaHI.It He oc).ulecrBnser [por.r3BoacrBeggo-xogsictgeHH)40 AerrenbHocrL c
MOMeHTa CBOefo CO3AaHU'.
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I 1.2. .[oxoAHrrft no.ryo.4

Aoxoanrui no4(oA ocnoBbrBaerct Ha rrpIlEIIEne oxllaaqll
.rro rrnn nlrfr I,IHBecrop npuo6peraet co6crnennocrr B oIKEA'ur

r{JM BbrroA. ,{pyruuu cJIoBaMI'I, IrHBecrop uplro6peraer '4orno n

"p*o"onv.aT66ylyqylonpu6rnrBBI{.4eAI,IBIIAeHAoB,ApyfIIxBbIroA'IIoJI}^IaeMED(co6cr:ee'H[rol\,I, rI or lroBblltreHir rypconofi crol'IMocrl4 rrpll flocneA]'rcqeft npogaxe' Bern'rwrua

BbrroA onpeAeJrreTcr flptrHrtrrrraMr{ Ae'TeJIBHOCTI'I r,r Ycrasol\4 o6ruecrsa II cTe[eHbIO KOIITpOJIT'

roropml 4aer goJrt ee Aept€TeJrlo.
BAarrrrouno,4(oAeuc[onb3yeTc'6orrrrrroeKoJII{tIecTBoMeToAoB'IlcIIoJIb3oBaEEeKoTopbD(

onpeAeJrrerct nrr6opou 6agrr aoxoAa (ryrsu,ue qrr, npu6ulr' Aeuexnrni IroroK H trp') B Tr'rrIoM

AaHHbD(, .rBflslotr[ ct ocnogoft Ans anaJl:a3a'

B 6onee rnupoxoM cMbrcJle Bce Mero.qEr MoxHo pa3Aenl4Tb Ha aBe KareropEE:

MeIq[
EjEn|rf,JlriltrllI|u

IfiOJtr

UEI.qr
.II[l gtll{Jrl^narr.or
atsffirfiffroxoB

MeroA ARcrosrupoBantrs rrororl Aeuexubrx cpegcrB ocHoBaH Ea ouefie IoxoAoB B

6yayuela Ant Kax,4ofo r'ts HecKoJrbKI{x BpeMeHnbrx rrpoMexyaKoB' 9rr 'uoxo'Er sareNl

uepecqIITEIBaIOTCt B CTOlrMocTB rlyreM I'ICnOlb3oBaIrut CT:IBKI'I 'U{CKOIITa 
tr TexErxE reryqefi

CTO1IMOCTII.

MeroA .4I'IcroHTI'IpoB:lHI4t rloroKa AeHexHbD( cpeAcrB ytrnrblBaer BerErrEFy 'I1oxoAoB'

KOTOpETe BJraleneq paccqnrBlBaer noryqnTB B fieplroA BraAe'Jus cpoKn

loJlyrreHlrt gTlrx AoxoaoB I{ ypoBeHl prrc(a, cB'I3ztHHrfr c nocr e' Ero

llcrloJrb3ylor B cn)'qae, KorAa He yllaerc' c'qenarb npeArlonoxeHl'Ie B orrroltreEEf, sr#nrtr'socrs

Aoxo4aulwm tx reMnoB Pocra'
Mero,q AucronrrpoB{lrrl{t lroroKa .qeHexnbD( cpeAcrB uoxer 6rrrr EcIroIE3oIXrE An-a

oqenru mo6oro Aeficr:sylorqero rrpeAnplr.nrl'Ia' flplruenenlle AaHHoro ugro'ua sas6olee

o6ocnonano Ant oIIeHKI'I npe4rrpflr']{r, I{MeIoIqI4x I'IcropI'IIo xog.'nficrnermoi aesrellbEocrfi'

HaxoA'Iryfic' Ha cTaII}|u po",u. 
',- 

cra6r,rrrrrroro gKoHoMl,IqecKoro pa3BIrTE', ,unr roropofi

Bo3MoxHoIIoqpoeHIIenpofHo3a6yayrueropa3Bu.IL.Is''!,ttlnpe,4rpurrd'T€ptrJIIIulx
crrcreMarllqec(ue y6rrrxu, sror riaeroA npI'IMeHI4M g 6onruefi crenenE Illt EpEEfrr fl

yrlpaBJlelrqecKlax perleuufi, qeM Ant onpeAeneul'r''I pblHornrofi croulrloc:ru 6rlgneca-
' 

Mero,u AT,IcKoHTI'IpoBarrr'IJI rloroKa AeHexHED( cpeacrB' KaK rlpaBnno' otrpe'Ilerter

crorrMocrr 100% .qonu BJIaAeHI'II npe.qrrpnrflreM' ,Qlr oqemu nexonr:ponrnofi (rrflrgopuTaProfi)

Aorr.r neo6xoArauo cAeJrarl nonpaBKI'I rra JMKBrrsrocrB I4 greneuB KoHTpoJIt'

Prnroq'at crolrMocr' 
"d6"tu"trro"r" 

6yAer pasna reryrqeft crol'IMocr' acex 6yly^ux

.uoxoAoB, T.e. Bce 6yayrryre AoxoAbr c nciuoquo craBKlI alIcKoHTa nepeBoAtrct B TeKyqlro

crorrMocrb (crowuoctr Ha aary oueHK/) u cyttlllllpltorcs' -
Ocnonnaa $oprrayJra MeroAa AIlcKoHT[poBaHIlt BBInTIAI'IT cneA]'IolryrM oopa3oM:

v - fpv, -r(cF)0, -cF^+3* -.-CF',.,*...* '.cFn,' - 
k'=-r' 

k " (l+q)k -- 0 l+q (l+q)t (1+4)n . ,o,

V - crollMocrb o6rexra
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I PVk - reryrqas crouuocrr k-ro AeHer(Horo fioroKa

CFk - 4oxo4, nony.raeurnl nna4e:nqer,r o k-rrl ro4y
q - cTaBKa Ar,rcKoHTa
n - KoJrriqecTBo nporHo3HbD( neprroAoB

Ocuoenue emanu uemoda ducxoumupoeauun 6ydyryux doxodoe
o Brr6op 6agrr aoxoAa.
o OnpeAenenr-renporHo3HoronepnoAa.
. Ar{aJIIB Ir nporHo3 B:lJroBED< IoxoAoB.
o Ananas u [porHo3 pacxoaoB.
o flpornos ranuoxenr.rfi (unrecrzqr.rfi).
o flpornog lrsr\4erenr.rr o6oporuoro Kitlr{TaJra.
. flporHo3 .qBr.rxeunr 3aeMHbD< cpeAcrB.
r Pacqer.aoxo4a :a rax4rui flepfioa.
. OnpeAeren[e coorBercrByrorqefi cranxr,r 4r.rcronra.
r Pacqe:r 6yAyllefi cronrraocT u.
o Pac.rer rexyueft crouvocrv ncex 6y4yqrax nocry'nnenr,rfi.
r Buecenze vroroBbD( [orlpaBoK Ha crerleHb KoHTpont E JIxKBLIAT{ocrb oqenznaervofi 4onr.r.

MeroA rannra.nf,3aqfltl npv6rurn ocHoBbrBaerct Ha rlporuo3HoM trllcroM o[eparr4oHHoM
AOXOAe, KOTOpbtri 3areM nepeBoAr{Tcr B crollMocrr o6rerra c floMorrlEro xoe$$uquenra
KaIIItTanLCalg,tH.

B srou uero4e paccMarpl,IBaerct BecE KanrzrzrJr (peArrp[mur (co6crrenurrfi r.r saervHrrfi)
KAK IIIIBECTTIIEOEEbfr KZUII4T?TN U, COOTBETCTBEHHO, AOXOA PACCMATPTI BAETC' AO BEFIETA PACXOAOB
no o6cn5oruramo goma.

Prmowra.r cror{Mocrr' orleHrrBaeMofo o6rerra 6yAer parna reKyrrleMy qncroMy AoxoAy,
AeneHEoMy xa xonlQr renr KaurrrraJrr,r3aur4r.r, T.e. ocHoBnars <fopuyna Merora Kirlrirang3aqrtr
BrrrntlgT cneAyro@\{ o6parou:

V= I/R,
V - cromrroctr,
I - qr,rcrrfr Aoxol,
R - ronf 1|ruerr KaruT:tJrr,r3aqur.

Ocuoeuarc gmanat uemoda xanumanusatluu npu1wnu
Pacuer .nporuosHoro tucroro aoxoAa orleHr.rBaeuoi ronrnasnu - 'tucroia up1r6rr,rr go

nanoroo6:roxenur r,r pacxoAoB Ha auoprlr3arlurc r,r o6cnyxrnaHlre AoJrra.
l. Pacser exero.qroro rmcroro .qoxo.{a.
2. Pacuer noe1|rfr.rqr.renra xanr,rr urusalqlau.
3. Pacser reryrqefi crouMocrr.t 6r.rsueca.
4. Bgecenue r{ToroBBrx [olpaBoK Ha creneHE KoHTpont I.I JILIKBI,IAHooTr oqenunaeuofi

.IIOJII,I.

9ucrrrfi .4oxo.q onpe,qeJrlerc.s Kar< ycroftvlmar BeJrrrqrrHa oxr.rAaeMoro roAoBoro qucrofo
AOXO.4a, IIOnJ IeHHOTO OT OIIeHr.rBaeMOfO IIMyrqeCTBa nocJle BbIIIeTa BCeX Olepaul4oHHbx pacxoAoB,
no 4o o6c-lyxraraHltt AoJrra no o6c:ryxurant,rlo r,rnoreqHoMy KpeAr.rry r.r J^rera aMoprr{3arllroHgbD(
Ha'{r4cne'J'/'ir. ApyrnMv cJroBaMr.r, uucrrni 4oxo4 onpeAenrercr KaK cyMMa npr.r6ruru a
naqr'rcnennofi aMoprrrBarlru na 6es4olronoi ocuore, T.e. paccMarpr,(Baercs npe.qllp At|.flre B
crlTyaquu orcyrcrBr.tr Aorrocpo. {ofi 3aAoJrxeHHocru. B sroNr cnyqae AJUI nonyrreHr4, rrr{croro
qoxo4a neo6xo4zuo r< qlrcrofi npr.r6ruu,r go Bbrllera HaJroroB npr,r6anru cla{My aMoprr,r3arlnouuhD(
orqficreHfifi rr BbrrrJrarH no o6cryNusaH rc.qonfocpoqHrx tafi^.ros.

Kanraranr,rsr.rpyx cKoppeKTl4poBarrnyo npu6rrnr (vacrrd .qoxoA) nalr nonyqr.rM cronMocrr,
Bcefo l4HBecrllpoBaHr{oro KanL{TaJra. ,{nr uaxoxgerult cror,rMocrl.I co6ctgennoro KarrrrraJra
neo6xogr,ruo yI\{er{EIIr}ITB BeJrr,IrIrIHy I4HBeCTLTTIHOHHOTO I(Z rllrana Ha cwMy 4olrocpovnofi

I

I
I

I
I

I
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3tUIOJIXEHHOCTIi.

MeroA rcauzram,r3aqnl{ AoxoAa s Han6omruefi creleuu TIoAxoALIT gttt cutyatruit, n

KoropBrx oxlaaercr, rrro npeAnprlflrr4e B TeqeHr4e AJIIrreJIrHoro cpor<a 6yAer nonfrarb rIpLIMepHo

o.unHaKoBbre nenzwturr nplt6rrnu (u:rra reunrr pocra ee 6yAyr pasnouepnrn'ru).
Merog npulrerxerct B Tex cn],qasx, (orAa IlMeerct AocrarorlHoe KoJr qecrBo AiurHbD( An.s

orreHKlr AoxoAa. AoxoA frBrrr,ercfl. cra6rnnrnrnra vru, no rpafinefi Mepe, olu4Aaercr, lrro reKyrqrle

AeHex<Hbre aoxo.u6r npu6nusr.rremno 6yayr pauru 6y4yrquv ITJIIT reMrIbI lrx pocra - )'I{epeHHbI.
3ro racaerc.r, HarrpnMep, 6r,rsueca ocroBaHHoro Ha apeHIHofi [rare, nocrof,Hno.ft rnzenrcrofi
6ase r,r r.u. Ha Mnonre roAbl nnepe4. B cfiny roro, lITo reKyrqarl crol4Mocrl oqeHb qyBcrB[TeJIEHa K

r,r3MeneHr4rM rosr[rpr.rquenra xa vlurusa\r4r4, AJrr ucrroJ]b3oBaHru Meroaa npnrlofi xanRrarusaqlru
neo6xo.u.ruo rrqarenbHoe o6ocnosauue xoe@Qraryteura t<anvraJtusu\w.

flpeuu;rqecrno cocror.rr B ToM, qro MeroA fipsMofi Kanvral t3t]ya rax r{JrI{ LIHaqe

HenocpeAcrBeHHo orpoKaer prrHortrrfo KoHBIoHKTypy. OaHaxo rrlero,a He cneryer npuMeHrrb.
rorga 6lrcuec HaxoAL{Tcr B craArrlt criuroBrenlrt (eqe ne nocrpoeu): He B6IIre,r Ha pex[M
cra6umnrm Aoxo,qoB rrnfi orcyrcrByer uH(bopMalgt o Hux, a raKxe B c:rfrae. xor'Ia o6r,err
rpe6yer cepreruofi pecrpyrrypr-rsaqr,rr,r.

Mero4 ranr,rra.nu:aquu npr.r6rrun, KaK flpaBuno, olpeaenter crouMocrr 100% aorm
BnaAenrrr rrpeaflpr,r.flrlreM. .{n.n oqenxu neronrponrnoft (uunopurapnofi) ao:u ueo6xo.auuo
c,uenaTb nonpaB(Il Ha JIHKB[aHocTr, I{ cTeneHb KoHTpons.

Onpe4e:renne crollMocrlr oIIeHLBaeMED( aruuft suurenra Ha ocnoBilltEn ar.L-rrva, Joxo.{a B

.qaHHoM cnlrae He Moxer 6rrrr, ocyrqecrueHo, [oc(oJI6Ky oqeHlrBaeMtul KoMrIilEEJr roJIbKo

Harr[Haer cnoro rr.racuna6n]ro npor.r3Bo.ucrBeHHyrc aetrenbuocrr. B 2013 n. $arrrvecx.a 6rrm
BbmyrqeHHble npo6Hble flaprlrl] npo.q]'Krluu. 2014 - 2015 rr. B cBs3u c Ma4po3KoHovFrIecKHM rr

$r.rnaacorrm Kpu3r,rcoM n poccraficroft 3KoHoMIrKe, oqeBIrAHo, He tBJUIIorc.[ TErrIfIEhrMH,

rloKiBareJrr,HbrM. Kpoue roro, He3HarMTeJIEItiuI BpeMeHHzI{ perpocneKTr.rBa [por]Bo.trcrBeHnofr

,4etTeJrbHocTlr, HeBo3MoxHocTr, BbD(oAa B TeKyIqUX yCnOBI,ItX pA3BLl'll{s. 3XOSOVHKTT Ha

floreHrlr{arnbHyro MorrlHocrr o6opy4onanvx He rro3BoJrtror c$opIuy-rrnponan nrmoa o6
srftfelcrnnnocm pa6oru npe4npvflTvs, ero penra6emnocrra u 3arpy4rsror BhrnoJrHeHr{e

o6rerrfisHoro nporHo3a oxzgaeuofi npz6ruu u/z:ru npornosupyeMoro .uene)Knoro lroroKa.
B cnry sToro MBr rpaxrnvecru He r,rMenrl Bo3Moxuocr6 lIcrIoJIr3oBarL B trpoBoJEMoM

IrccJreaoBztHrII,I flo oueHKe prnro.nrofi crorlMocrll oIIeHIlBaeMbrx axqufi xarue-.u5o rreroarr

AOXO,qHOTO IIOAXO,Ua.
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cror4Mocrb pe4rtpr4fl'I]l{fl, onpeAeJDrercr 3arparaMr,r Ha nplo6peregr.re aHzrnorgrrHofo
rlMyrqecTBeHHofo KoMnJreKca owllqeHHoro oT Bcex o6t3aTenBcTB, T.e. cToItMocTB KoMnaHrrrr He
MOXET NPEBEIIIIATb CTOHMOCTI' BCEX EE AKTI,IBOB 34 BEFIETOM CTOI,IMOCTI,I O6-{3ATE.[bCTB.

llrorosas BeJrrltrzEa troxa3LlBaer pbIEorIHyIo crol.rMocrb Bcero co6crBeHgoro Karrr,rraJra
llpeAIIpll'IIII-f, (100%o rctra B ycTaBEoM KamfT:rne). 3arparurrft noAXoA rBnreTcr nprMbrM npr.r
oIIeHI(e CTOI'IMOCTE .IIOJTE B COCTaBe KOH',TpOnBEBD( tr OKOJTOKOHTpOJTEHbD( TIaKeTOB B CItJry TOrO, qTO
co6crneuuux raro< ao-nefi o6rrqro o6na,qaer npaBoM flpsMoro r-pe6oranu-r Ha aKTrrBbr
npeAtrpstrE . flpa oqernce crol{Mocrlt Aorx B cocraBe Mr.ruopr,rrapHbrx (nerourponrnrx) naxeron
3arparEfr tro.ry(oa qBrterct KocBeHH6IM B clury roro, .rro co6crnennlrx raxr.rx 4o:reft ne o6naraer
upa3oM [psMoro rpe60aaur,u Ha aKrr.rBbr IlpelurprIffIu, nocKoJrbKy KoMnaHrlr flBraerc'
uocpe,QfircoM Mex4y yqacTIIIIKOM Il aKTI.iBUIMX.

He cuorpx Ha ro, rrro cro[Moerr, Aeicreyroqero peAnpr,rrrr.rr He Bcer.qa o6rerrranso
orpDr(aer ero pbtrroqH)'ro croHMocrE, B COBpeMeHrrbD( yonoBrrrx, npr.r 4erpr.rqure prrnovnofi
r'rnr$opuaqnu o npeArrpurruu u ero oKp)Dr(eHr{rr, 3Tor rro,ry<oA aBrrrercl- oAHI4M r.r3 6a:osrrx art
3itxrloqenlit o croI.IMocrLI 6r.rsHeca.

Cyrqecrg)rcr ABa Mero.qa 3arparHoro [o,e(ona: MeroA qr.{crErx aKTr.rBoB r.r Mero.rl
nr.rKBH4aru.roHHoft crov vocla.

Memod 'tucmaa dKmuaoa. flpr,r npuuenenun AarrHoro Merora npeAnpr{rrr,re orleHr{Baercr c
TOqKI{ 3peHzt - r,B,qepxe( Ha ero co3aaHve rlptr ycnoBI4II, rITO npeallprlrTlle OCTaHeTC'
Aeficrg5nol{l,Il,r t.t y Hero I4Melorcr 3HarIrITeJIlHbIe MareplrzrnrHrle aKTI,IBBI.

9ro6tr onpe4enl,rrr cror.rMocrr (oMnar {rl, ueo6xo4.rvo [poBecrr.r oqeuxy o6ocuonarrnofi
prnrowrofi crorrMocrr4 (axqoro ar<rr.rsa 6aranca B orAeJrbHocrr.r, onpeAenr.rrl reKyrrlFo cror,rMocrr,
o6r:arenrcrn, a 3areM r,rg o6ocuonassofi prnrourofi cror,rMocrr,r cJA4MBr aKTr.rBoB fipeAnpr,rrrr,rt
BBFIecTb TeKylq)rc cToLIMocTE Bcex ero o6ssareEcTB. Pesylrrar noKa3BrBaeT orleHortH).ro
crol{Mocrb co6crseuHoro Kanr.rrara flpeAflpr4srur.

Memod nuxeudaquonuoi cmou'Vocmu fipelnpuarvr. npr.rMeHrercs, KorAa flpeAnpxrrr4e
Haxo4{Tct B curyalqJr4v 6aurporcrra vn'r nuKB Aarlvu, ttu6o ecr6 cepbe3Hbre coMHeHrrr B
cnoco6Hocrn npe.qrrpnrrxr ocrarlarEcr geficrnlroqnu. JL.rrnr.r4aquonnar cror{Mocrb
npeAcraBnrer co6ofi vucryro AeHexHyro cwMy, KoropFo co6crseHHzK npeAllpumE Moxer
nonyqnrb rlplr JrI,IxBr,I.4aIIuu fipeIJ.rpr4r ia, pargenrnofi pacfipoAzDl(e ero aKTr,rBoB r.r rrocJre pacqeroB
CO BCEMI,I KPE.4I,ITOP{MI-I. qUCTAT TTTPIUTCA OT NI,IKBI.IAAIryIU AXTI,IBOB KOMIAHT4II O J^IETOM
floralrleHltt 3aAoJrxeHEocTI.I Al4cKoHTrlpyercr B TeK]rlyro cTorrMocTb c fioMorrl6ro noAxoAsrqeft
cTaBKr,r ArircKoHTlrPoBasvt-

Pa:nuqa Mex.uy BBImeHa3BaHHBMT{ Mero.qaMlr 3aK;rloqaerct B craHAapr{rx cror.rMocrrr,
I,ICNOJIb3YEMBD( TTPII OIIEHKE AKT}IBOB IIPCAIPII'TI{f,: B METOAE qI,ICrOfi CTOI,IMOCTI4

cooTBeTcrBForque craTbI,I dalanca - arTqBEI r.r o6sgarerlctsa - nepecrrrrTblBzuorcr no prnrovnoft

r 1.3. 3ATPATH6Ifi IIO.4XOI
3arparnrrft rroAXoA ocHoBlrB aercfl. Ha rrpuHrlr{ne 3aMoqeHuq, corJracHo KoropoMy
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cror4Mocrll, a B Ap)'toM MeroAe - no JII,IKBI4AaTITIoHHoR crouMocrx.
B nameu artut 3e Mbr onpeAetlrJrlr pbmoquylo crolrMocrr, Bcex lrMerorq[xct aKTrrBoB I,I

ncex o6sgarerucrB rro cocrotnuro na 1 uapra 2018 r., conlacEo aaHHr'IM 6;xra:rrepcxofi
orqerHocrll, cocraB.neHHofr gMLrreHToM Ha yKa3ar{H}'rc .4ary.

Arrrlstr

Bneo6opornr,re aKTIIB6I
Ocuoaaue cpedcmea crovuocrrro 28257 urc-py6.
3na.r[remHar rracrb cror.rMocrr{ ocuoBHbrx cpe,4crB BKJIIoqaer o6opy.loeauue

npor.reno4crea COMEXI GROUP INDUSTRIES (LIcnauut') u npuo6pereuuue 3aIlHHt.

Ocnosuar uacrr o6opyaonanr,r.r (6ecconreeHrurui naMl4llarop u 6o6uuope:are;rrrra.r
Marnr{Ha) npr.ro6pereno B coorBercrBl[l c KoHTpaKroM ]IbCDC-14619-IA.B or 10.03.2011 r.
O6rqa.s crouMocrr o6opy4oranr,rr cocraBJrrer 692880 eepo I,I BXJIIoqaer crol.tMocrl co6crgenno
o6opy4onaur,rr c yrreroM cror4Mocrr4 MapKr.rpoBK,I, 3Kcnopruofi ynaKoBKIc. crpaxoBla{ pI

TpaHcnoprrrpoBKn o6opyaoBaHr.rfl. rexnuqecxofi aoKlueHTalruu. npeaBapl{TerbHbD( HcITHraHHfi. a

TaKXe cror.rMocrb MoHTaxHErx pa6or u o6yrenut creq[iulrcroB.
B csssu c rtMeurlBmlrMc.f, KypcoM enpo r Poccur,r qelecoo6pasno npxBecrE npomnyro

cror,rMocrb orleHriBaeMoro o6opy.4oBaHur r reryrqefi. llo Aannrnu I-{enrpa:rrHoro Samia P(D, ro
cocrorHr{rc na 1 rvapra 2018 r. Klpc eupo cocraBrrul 68,9062 py6./erpo. C-re-loaare:t no,
crorrMocrb HoBoro aHajrorlrvnoro o6opy.4onaHl,It cocraBrser 477 43728 py6.

Kpoue roro, s 2012 r. npuo6perenn Becn HTR-220 CE Shinko.
OcnosHrn{ Mero,{oM oIIpeAeneHI{t rex}rrlefr pr,rnounofi crollMocrr{ o6opl:onaqgq eH6pau

unqexcnufi. B ocnoge ero Jrexr,rr flepgcqer rE:secrHofi 6anancoeofi crol,IMocru o6rexra B tro.r{}to
(6e: yrera uenoca) croulrocrr Ha aary orleHKrr. flpuveu ucxoqnax 6a:raucoBa{ cron\{ocrE 5epercr
au6o rax flepBouarriurrHa]r Ha Aary npuo6pereuux u rocraHoBKlr Ha yqer. ec-u o5:serr ne

[epeolleHuBancq, nu6o xax rIoJIHarr crouMocrb BocItpoll3Bo4craa (noccranoBrte.rlarrt I Ea aary
nocre4neft nepeorleHKIr.

C"o": Co x I, r.f.e

Co - 6asoeax croltMocrr, o6r,erra oIIeHKr.I, HaflplrMep, efo [oJrHzuI BoccragoBrre-'rrHtuI
cror4Mocr6 r,rJru ueHa npno6pereurr B npeabuyuui rpeveHnofi nepHoa;

I - uuaercc (qennrre uu4ercr't) Ir3MeHeHI{t IIeH coorBercrB),'Ioqef ry]nml oSrerros
orleHrur 3a nepno4 rrrex,4y 4aroft orIeHKrI I,I npe4rqyrqefi nepeoqenxofi ocHoBHhD( tlon:on.

B parurax gToro MeroAa Irclonb3yrorct IrHAeKcbr, r4Meroxrfie rpynnoBoE xapaxrep. r.e.

[oKal3r,rBirroqr4e Ar.rHiMuKy rIeH r{e orAenBulrx rraoAe:reft o6opyAoBaHus. a o:noPoJHbn<

rpynrurpoBoK o6rerros. I-leurr ua MHorI'Ie MaIrr,rHbI B TttKr4x rpyflnvpoBKa>( $opvrplrorcr ue

croJrbKo IIo,II BJIHIIT HeM psmouuofi KoHt FoHlctlpbt (cnpoca H npe4loxeHx,n). cxo-rr,Ko noa
BJrr.rrHr.reM 3arparH6D( $axropon, r4 npexAe Bcero IIeH Ha HcTIoJII'3yeMbIe npH [poE3Bo.fcrBe
Marxr,rH pecypcoB: Marepr{iIJIBH6D(, 3Heprerr{qecKrrx, TpyAoBBrx.

B raqecrse 6aronofi crolrMocrll oueHfiBaeMoto r4MyrqecrBa HcrIoJrb3oBiL,'IrJcb JaHHbIe o
qeHe ero npr,ro6perenur. YrasafiHrre 3arpar6l o6pa:yror [onH]'ro [epBoEaqanBn]To Sanaucoe]ro
crorlMocrr, rrpl4 rrocraHoBKe na 6yxranrepcr<rait 6a:r,asc.

flpuno4r nporrrnlro crolrMocrr' rrMylqecrBa K Aare oIIeHKI'I c fioMolqblo HHAeKcoB. voxHo
rron)Arr{T6 aKTyanbHyro pbrHoqHylo cToIrMocTb.

B xaqecrse I,IHAeKca I43MeHeHHt ueH oueHl{BaeMofi TexHI4Kl4 3a nept,to.Il MexJ.] laron
orleH(r{ rr garofi npno6pereuru 14 BBoAa B gKcflnyararllilo u rrocrauoBKIl ua 6yxramepcxnit 6atutc
Mbr nprrMeHrnr{ r{HAeKcrr (roe([$uqneuru nepepacvera), IroJIJAeHHbre Ha ocHoBaHrrl.t pacqeroB c

rrcrrorr63oBarr[eM nporpaMMHo-Iru(fopuaqrouuoro KoMnJIeKca <CrO@> nepcua 5.04 ($eBpanb

2018r.), pa.spa6orauuoro HLIJ4 qarucruwr focroncrara Poccrara n 3AO <Kogxu(fo> (r.Mocxaa,
www.codinfo.ru) o flopfreEulo focrolracrara Pocctlv u peKoMeHAoBaHHofo ItM ant
ncnoJrb3oBaHlrt flpu flpoBeaeHl,Ifi nepeoueHoK ocHoBubn< $ou4on npe4npnrruft N oprauulaqHfi.

I
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Kounnercc <CIOO> nKrroqaer n ce6s:
- aBToMarv 3lrporaunoe pa6o.ree Mecro orleHrqr{ra (sronour,rcra);
- 6as6r AarrHbD(' co'epxaq[e p'r'oqn're rle'br Ha orAeJrBHbre rpynn'r ocHoBHBrx QoHAoB,ocHoBHBre cBeger rr u xapaKTepr.rcrr.rKlr o6t erron n 6a:e gannrx;
- Mero.4r'rqecr0re, cnpaBorrHhre, HopMarr.rBHhre r,r zn$opuaquonnEre MarepuanBr, Kacarorquecq

nepeorleHKv ocHoBHrD( 1pon4or.
Kor'rnnerc npeaHallraqeH AJrt oupeAeneullr prnrovnofi croriMocrrl Marepr4irJrbgEx aKTr{BoB

npe4npurnrfi u opranasaquft .

C(pepa npxMeneHrrr KoMrrJreKca oxBarrrBaer oaryatluu oqerrKt4 peAKoro
clequaJrrr3r.rpoBanroro o6opy4oB{lHnr, a raKxe B cJD rarx Macconofi oqeurr.r.

Pacqer cronuocru ue s IILIK (CrOO) ocyTqecrBJrrerc, c noMorqbK)
nHIeKcoB, no.ForoB:renu6D< tI <HVI4 Crarucrnxlr poccrara>. OaKu4.recrs4e
I4HAeKcbI (f oprr,rrpyrorc.r n r no. Hau6onee rro3arrjr.f, Aara, Ha noropl- u

''porpr*Me 
fII4K <cro@> nMerorcr Qarmvecrue r,r'.qe(cbr, 3aBr.rcrrr or cpo*a locne4nero

o6nornenr.rr IItr{K <CrO@>.
Tax rar< o(br'rqua-nrn'e rle'oB're trHAe(c'r ,,on) rarcT exeKBapr{urb'o npr.r o6pa6orr<enpo[rrofi crarncrlrqecxofi rnrrfopva{ro, To Bo3H[Kaer orcraBaJrr,re nocre4uefi Aar'r, r{a Korop}ro

I'3BecrHbI r'IHreKcbI' u npeacroqef, .qarbl oqe'Kr.r. B cr.rry sroro o6cT orrenrcrra B nporparMMe
B coorBercrBltlr c troJloxeHl,rrMrr o6rqefi reopnr
aruc"rarv'u ryfI (HIIZ Crarr.rcrrarra poccrara>.

Ha oc'onerrqq BErrtreE3rroxe'E - ,"t"# I;t#Ht"'"" orle'vBaeMoro r.rMyrrrecrBa
COCTEBJI'IOT:

o6opy4ooanue rr rex'r,rKa uo4 4eic'nueu $axropoa cpe..Er r.rrur Mexa'ErrecKr,rx
nos4eficrrr,rfi B xoae g*crDryaruuu co BpeMeHeM no*epxenrr npoqeccrM Aecrpyqud{; Hayq'o_
rexrMqecrodT rrporpecc oKa3hrBaer Rro.,frEfre na norpe6r.rrerocKyro TIeHHOCT' * $yr,*t"o"a**oKAIICCIB; I{HOTAA I,IMYIqECTBO TEP'ET CBOIO trOJIE3HOCTb B CIINY HOPMATI.IBHO-DPABOBbD( AKTOB,
sKoHoMl'Iqecxux I'I 9KoJlor[qec(r{x rlpoqeccoB. flpu srou pa3nl,rqaror $rzszuecrvfi rasnoc (norepro
9KcrlnyaralllloHHrx ravecrn), $ynxqrona.rrnoe, MopzulbHoe, crapenr4e (norepro rexno:rorrqecrofi

B CB_AI{ C IO'BJIeHI{eM Ha pbIHKe HOBaTOpCICD(
oc (Herarr.rrnoe BJII,r.f,IrlIe co cropoHBr [3MeHeHru

orr,I Brz4br l{3rroca cocraln.nor o6rqyro ero
EAKONNEHH}'IO BEJII,IIII4I{Y, rOrOPrrfi B 3ATPATIIOM IIOAXOAE K OIIEHKE BEIPUDI(AET PA3HI,IIIY ME)I(IY
BoccranoBI,ITeJIrHofi It prlHo.fi ofi crouuoctlto.

Coroxlnnar nenFrr{Ha rrarorrJrennoro 
'3xoca 

paccqr.rrEiBaerc, rro Qopuy:re:
II = I - (l-Ilo,r.) x (l_Il6r,*u.) x (l_lls,e_.).

ocnornrru (parropou fipu ucr'cneHr.rn eusuuecxozo uiHoca fiB'raercr lpr.rsravecroecocrosHr're o60py40rauzr, Koropoe BErpaDr(aercr s ero o6ne xanzr,r. o6eerruag[" orri"4"n""r""

Pecver crpe.r xe 3tueqenf,e oqerrtrBaeMoro rrMyqecrBa

KoqOKO@ IIepno-
TIAqAJIbHA'
6aJrancosas
cToIIMOCTb,

O6opy4oaanze
(6ecconrrenrnrrfi JraMr.ruaroD lr
oooI.IHope3aTeJIBItat Mamr.IHa

1.05.2013 47743728,00

Becu HTR-220 CE Shinko 143312162
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A:rerccanap

rcx yxyAmerMe rfusr,ruecnoro cocTorr ,rr o6opyAorarrur noA sosAeficTBueM paBnI'IqHbD( $artopon
r,r ),MenbmeHl,re cpora cllu<6rr.

B Hacroflqee BpeMs cporul cryx6br HI'IKeM He HopMl'Ipylorct, nogToMy BMecro

HopMaruBHoro cpoKa c-rryrr<6u 6"pya nra io cpoK HaqrrcJreHlrt aMoprl{3arll{fi' au6o

cpe,[HecraTltcrfiuecrr'rfi cpor, nony'raeMBlfi IIo p$ynbraraM crarlrcrl'IqecKoro aHaJrI{3a pbrHorrHbD(

]IAHHbD(.

B Aansoru uccJreAoBaHr,ru t[r,rsuvecruft II3HOC O[peAeJltnct Ha ocHoBal{llu pacqeToB'

B6moJrHeHHbx III4K <CrO@> Bepclu 5.04 (tf eepa'rn 2018 r'), ronyqeurblM ro
gKCrrepr.rMeHTan6HbrM AaHHbrM POCCTa'ra, [pII KOTOpOM I43HOC I{ Ooraro'nrrd cpox cnpn6rt

oupeAenseTct B cooTBeTg.r.tsfifi c pa:pa6oraunoft uo sxcnepulrelrTzlJlbHbrM aaHEbIM POCCtara

3ABI{CI'IMOCTbIO.

oanrarra ug MeroAoB pacrrera rr3Eoca B III4K <CTOO> aBIIfleTc'. Dreroa EHAO, r.qe s

KaqecTBe cpoKa cnyx6rr [pr{MeHrroTcr cpoKx, paccqIITaIrHLIe nO e@D{ EOpMitM

:MoprI{3aIIIroHHtx oruaclenrafi .

Tar rar Haqr.IcJreHIIe UMOpTrBaUrru oTpzDI(aeT IIpOqeCC BO3BpaTa KaIItrTaJIa S n valofi

cTerreHu cBr3aH co cporou cnlu<6rr, ro 6rurra [ccJIeaoBaHbI apyrve no,ID(o.&I K OIIPeIeneEr'[o

cpoxa cryx6rr.
.{,'rr rOPPErctrrOrO PACqETA I'I3HOCA 3KCIIEPTTMII'OIIEHIIIIIKAMI'I COBMECTHO CO CtrCIIEA-IECTZIMII

ryII (FiI4l,I iiarzcr"rrl Poccrara) Ha ocgoBaqr{r4 crreq[ilJrbHbD( crarucrrrllecKffi EccteJoB:l]rnri

6tlru onpe4eneH6l noIIpaBKH K HOpMaTIIBHEIM CpOKaM HalMCneHI4t 
'lMOp.flB:UIEr 

(rcEOBHED(

$on.qon u raxnrM o6pa:ou nonyueHrl cpeAHlre peanbnlle cpoKll cn1':x6rr o6opylonamr'

flpu oflpeAeneHrrr,r cpeAHr-rx pearnbHbD( CpOKOB CnyN6rr 6rurn yrrenrr trotrpaBm. cBBaHEbIe

cpeanl,Hoco3AaBmI-IMc.f,IIoJIo)I(eHIIeM,KorAaBTeIIeHI4eBgcBMaAJMTeJIbEoroupome.utrero
,r"i"ogu (oco6enno - s 90-e roArr) nne.uenue HoBbp1 Mulr'1rlH I{ o6opylosamr trocrorlH'o

cHrrxanocb; )'I{eHbltrzull4cr' I{ TeMrIbI o6noueurnr, qro rlpl{Beno K coorBercrl}rcqeMy

npeBBIrrreHI,IIo cpe4nero cpona cnlx6rr Aeficrs]rouero rrap(a HaA cpoxa[E EarfrcneHrrt

aMopflI3aIII4Lr.
Ha:rr,rqr.re TaKoro npeBBrrtreHuJr rrpr.BHaHO I{ y{TeHo B MeTOA[qecKE{ .]ox}ueHTax

focxorracrara Poccr,m (Zncrpycqut 11o 3aflo;ruegr'rro (fopurr J\!1 I 
' 
yrBepxAeHEat nocritnoB'IeHlleM

focrorvcrara Poccuu or 07.02.2001r. Nsl3, n.2.21, ra6:r.1), rqe Ant o[peAeJIeEEr pa'qerHoro

(farruvecxoro cpeaHero cpoxa cnyxGu flpeAnaraerc.t npllMeHtrb ( cpoKilM tMopTBaIIXf, I|aIIIIH

i o6opyaoranur, noBbrrrra*)rqfie roe$$uqr.renru flepecqera B pa3Mepe or 1,3 ao 2.0.

Merol EHAO IKC - aro MeroA xpoHonoruqecroro Bo3pacra" B Koropov B raqecrBe

,roprutt"rr* 
"poxor 

cnyx6rr Tcn npIrMeHeHbI FoMtHyrbre cpe4nue peanrnrre cpou cr-rx6u'

flpu parpa6orxe cpeAHecrarl'Icrr'Iqec(rlx - KpnBbD( l{3uoca 6um Eccle'loB:rubr

coorBercrB],Iorque Mareplranbl B 3KoqoMl'IqecKoft Ia rexu[qecrofi nureparyae' a ralc(e

HopMarrrBubre ,qoKyI{eHTbI (Iranpr'rrtlep, o cocraBe pa6or pr pe3yJrBTara( IL-IaEoBo-

[peAylpe,4nTeJr6H6x peMoHToB), roroprre np}rBenlI K BI'IBOAy, qlo atcrr.rsulfr E3Eoc ocEoBIIbD(

([bnaos fipo[cxo.u{T rro noAulBJrtlorq"ty '*"oy o6tercros no nropofi qacru ff cpoxa cryx6u'

Taxat nocranonKa Bonpoca KoppecnoHArrpyeT c noslIul4eft focrcoucrara PoccIlE, IIOCTaEoB,leffieM

Koroporo erqe or Zi.Ol.gSi.^ J',1!73 yrnepN,ena ([oplrla orvera J\!11, r^e n pa..uele 3

<Arr,roprr.r:aqu.a r4 3alparbr sa ranr'rralrurui peMoHT ocHoBnrx tlou'4on>> BtrePBbIe B

cratucrnqecrofi npaKTIrKe BBeAeH rloKa3aTenb (cl|N{Ma aHaJII',ITI.IqeCKOfO E3HOC3), B€nEtIIIHa

Koroporo [pI,BBnHa orpa3lrrb cpeAHee cHI{xeHIre norpe6urearcrux xapaKrepucrtrr ocEoBIrr'D(

rf ou4or no nrepe r,rx 3rcnlryarallrlr'r.
B cnyrae npI{MeHeHIrt MeroAa IKC npr'rvenxerct cpoK cnyN6rr' nonyqemfr no

3KCnepI{MeHT{InbHBIM ,qaHHbIM POCCrara, I{ czlM II3HOC OlpelenteTct B cooTBercTBEI-l c

paspafiorannoi no sKcneprrMeHTanrHrnr AanHbD{ Poccrara 3aBl4cl4Mocrrro (ra6m.rqei).

Merofi rxcnonellTbl - 3TO MeTOA paCqeTa I'I3HOCa Ha OcHoBe pblHor {6D( .trZtHHI'D( IIO

gKcnoHeHrll,ItlJrrnoft gasllcnluoctri Mex'qy I'I3HocoM rr xpoHoJlor[qecKl{M Bo3pacroM'

Crarr,Icrl{Irecxas o6pa6orra A[HaMI{Krr o6ecqerunanr'rr uamau, o6opyAorana-e u

TpaHcnopTHbD( CpeAcTB, OTHOCflqIIXC' K pa3HbIM CeTMeHTaIM pI'trIK4 OTnllqalorqrn<c.r o6lacrr'ro
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lpI,rM9HeHLIt, QyHKTIITOEaIbHLIM Ha3HarIeHr4eM, KOHCTpI'KTXBHbIM H TeXr {qeCKI.IM LrC[OJrHeHI4eM
(cyxorp1,:urre rennoxoAll, rreqarHbre MaIrIIlHbI, TepMonJlacraBToMarrr, aetorr.ro6unn,
KPTIBoItrnnHEIe llpeccbl, rou6ainrr, anro6ycrr, rcounrrorepu), [o3BoJrr.rJro nocrporrrb o6o6rqennyro
$opruyly Nrr pac'rera coBoKy[Horo l43Hoca B 3aBl4cr,rMocrr.r or xpoHonomqecrcoro nospacra. Ona
I{MEET BIIA:

ff 1 ^-t.6(TxP lT \K^=l-e
r4e K* - ros$1$r{rlnenT r.r3Hoca;

Txp - xponoaorr.rvecrr,rfi nospacr o6relcra;
Tcn - cpor clyx6rr o6opy4onaur-rr gannoft rpynnu.
B xaqecrne cpor<a cnyx6u o6opyaorauur T"n n uero4e flpr{MeueHbr cpeauecrarr,rcrr{rrecKr.re

cporr,r cnyx6u.
B cnyrae npuMeneur.rr Meroaa BepoflTHocrHbrx uo.qe,refi r4cnoJrb3yercr cpor cayx6rr

o6opy4oranr,r.r oflpeAeneHubrd Ha ocHoBaHuu HopM zMoprr,r3arlnu. l4zttoc onpeAensercr B ABa
3Taur4 cuaqa:ra cwrmerr,r cpegnufi ocrarowrrfr cpor cnyx6rr no tfoplryae:

T : 1,5 (e-r'3')

rle v - oruorreHrre xpouoJronFrecxoro Bo3pacra K cpoxy clyx6rr.

Ha nroporrr gTatre paccrrurlrB{teM E3Hoc no Qoplryne:

K*: T"p / (T*p + T"n + T)

r4e Txp - xpono.nornuecrr.rfi nospacr o66eKTa;
Tcl - cpox crryar6rr o6opy4oranr.rr, onpe4eaeuurni Ha ocHoBaxr,rr4 cpoKoB rroJre3Horo

LICnOIL3OEaFq{ aUi(OItTB3aIIITOHHED( rpynn.

B crr5flrae trpuMeHeHI.It MeroAa JrorrrcrrrqecKrlx KprrBbrx [pxMeHtercr cpor clyN6r,I,
coorssrcrByro@ 8070-uolly cpeAHecrarr4crrrqecxouy roe([rluqueHTy Il3Hoca, caM rz3Hoc
olpe.{elf,eTcs tro rorscTl{rlecKoft 3aBrlcr.rMocTt4 MgX4y I,I3r{ocoM u xpoHonorfiqecKr4M Bo3pacToM
Ha ocHoBe p6ruovm,n< 4arnrrx (ra6nnqei).

B uacronqeu uccJre,uoBarruu HaMlr [cnoJrb3oBilu nreroa EHAO IKC.

Peyrrrarrr pacrrera Qusnvecr<oro rz3Hoca Bcero oqeHaBaeMofo o6opyaoBaHn
lpeAcraBneHbr B Hr4 xecneAyrorqefi ta6tuue.

@uzuqecxui u3uoc oqeHuade ozo ututryecmna

HalMenosagfie Koa
oKoo

.{ara
BBOAA

(Dusn
qecKIII

uslloc. "A
O6opygoaaH r.re (6eccolsueurnuri neMnHarop r4

6o6r,rnopesaremna"f, Mamr,rua)
t42929035 01.05.2013 40,27

Becu HTR-220 CE Shinko 143312t62 03.12.2012 \) 4l

@ytxquouant'aud usnoc (unr,r (fy'nrqnonanBHoe ycrapeBarrue) - sro rrorepr cror.rMocru
arKTr,rBa, BBBBaT{uae tparropauu, flpr,rcyqrrMrr calroft co6crseHnocru, rr3MeHeHumttn t guzai,tne,
Marepraalnix, TexHoJrom.D( rr3roroBJreHrrr, HeAocrarraMrr $ynrquoualruoft nolesnocru,
rloBBrrleHHbrMr.r gKcnnyararlrronubrMri pacxo.qiMu rrr.A. Cyruecrnyror rBa rvna ycrapeBaur.rt
o6opy4oranu-r: Texto;rorrrlecKoe u ([ynxqlronanrsoe. 3rr.r rrrrr6r ycrapeBaHur o6yclonnenrr
puBBr4Tr.reM pa3nr.rw+x c{ep naynro-TexH[rrecKoro lporpecca.

Texuonozuuecxoe ycmdpesaHue cBr3aHo c Ha)Fruo-TexHr.rqecrurM nporpeccou r c([epe
TexHoJroMn, Iud3airna r,r KoHcrp)'KIr,roHH6D( MarepuanoB, ucnoJrb3yeMbD( Arr [por43BoAcrBa

I
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o6opyroBaxus. Texsororrqecroe ycrapeBar{ue flpotBntercq B [epByro oqepeAb t guzaitue,

pa3Mepax u nece o6opy4oraurx.
@wrcquouan noe ycmapesaHue olpeAeJrterct pa3nw&rfiMu B npor{3BoAl4TenbHocrt4 Il

Aplrrrx xapaKTepr.rcrrrrax MoIIIHocrIr MexAy coBpeMeHHbIM I4 oIIeHIrBaeMbIM o6opyAoBafl[eM.
I,Inoraa 0)t*qr.roHzrJr6Hoe ycrapeBaxr{e cBr3axo c ucnoJrb3oBanl,Ierr.r o6opygonanus He rto nptMoMy
Ha3uaqeurrK), T.e. Hapyuaerct npI,IHIII{I Hiun]r.nnero r.r nau6olee s(f tf exrunnoro ee

IICIIOJIb3OBAHHg.

Mopanrurni r.r3rroc rexHr.rKx $arruvecrr.r 3a(Jrroqaercr B ToM, trro crap:u{ TexHI,IKa Moxer
6rrrr saMeueua HoBoft, 6onee conepmennofi, o6ecneuurarorqefi cnr.rxenue ce6ecro[Mocrn
npoAyruIfiu rrramr,rn. Mopa,rrnrrfi usnoc Bo3HI{Ka}er ror.qa, KorAa cyrqecrB}Tolqat crpyxT}pa [apKa
uoxer 6rrrr yJrfmeHa 3a cqer BHe.upesr,rs sosofi TexHr{Kr{, o6ecne.nrnatoulefi nonue tfopusr
Mexanr.r3rrpoBaHHoro [por{3BoAcrna pa6or ($opuuponarrne cr4creM6l I{ KoMlJIeIcroB uamun),
npuaaloqefi eMy npr,rHrlufllranbuo HoBrre rexHoJlornqecKne Bo3Mo)r(Bocrn. Tpyauocrs
IlpeoAoreHl,I.t MopanlHoro I.I3Hoca napKa MarrII{H 3ilKrloqasrct B ((MruMofr)

MexalloBoopyxeHHocTl,r npeAnptt'flt4fl, a TaKxe B TOM, arTO MOpZIIEHO U3IrOmeIrEEIe Marlr.rHhr

3KcnnyaT[p]alorcr MeHee LIHTeHcITBHo 3arIacT]'IO r{3-3a OTC}',TCTBIlr nOrpe6UOCrU B EE(. B CB'3I'I C

rreM orrr.r ne arrpa6arrrnaror cnofi pecypc sa noplrarunnrfr cpox cnyx6rr E tro re)<ErqecKoMy

cocTo{Ituro npoAonxaloT H{xo,4,ITbcs B cocTaBe napKa.

Oynrquonanrnat areKBarHocrB oIIeHI{BaeMoro o6opyroBanl,It He Bbr3HB:rer cormegufi n

BLrAy rlero BJIrrrHrreM HayqHo-TexHl,Iqec(oro nporpecca Ha cToI,IMocTb olleHuB,reMoro E:\ftluecTBa B

ueJrfl( Hacror[Ieft ouenrul pa3wHo npeue6pe.s.

Sxououuvecxufi u:JHoc (ycrapenarue, o6ecqenrananue) - rlorept sroaMocrr'r,

o6ycrorneuuae BJrrrrHreM BHerrrurrx $axropon. 3ronour.rqecrr,rfi H3Hoc Moxer 6rl.rs ernsau
rlenrm pr.qoM npr4rrrrH, TarKrrx KarK o6rqerxouonrr,r.recK e I,I BnyrpuorpacneBhre E3MeEeEEs- B ToM

qucne coKparqeHrreM crrpoca Ha oflpe.qeneHHuft rug lpo4lxqrll4 r{ coKpalqeElte.v trp€.a'IoxeHr'rfi

unl{ yxyAmeHlreM KarlecrBa crrpr.r, pa6ovefi oLIJIbI, BcnoMofareJrbHBD( cracrerrr. coopr:rerd u
KOMMyHI.IKaTIIII, a TaKXe npaBoBEIe I,ISMeHeHH', OTHOC'TqUeCS K 3ar(OEOSTe'IBCTBy,

M)'HIIq[[anbHI'M IOCT{IHOBJIOHIIIM' 3OHI'IpOBaHIIIO I{ aAMI'IHIICIpaTI'IBH6IM paCIIOpf,XeEE \l-
flpr.rsnaror BrrLrflflufl Ha cror{Mocrb oqeunBaeMoro o6opyAoBaHI,It Ir rexEEI(E xaro<-.n.r6o

o6rqesxonoruuvecKr4x, corlunJrburx unn oco6r,x groJlorfiqecxrlx tpaxtopon B xoJe trpoB€JeHuoro

aHaJr1,4sa ne o6nappreno, B Brrly qero 3naqeur{e groHoMl,IqecKoro Ir3Hoca /Lrt oueEEBaeMEIx

o6seKTos olpeaeneHo Oqenrqrxou parHBIM HyJrro.

Taxurr.r o6pasou, BeJIuqr4Ha HaKo[JIeHHofo I43Hoca oIIeHIrBaeMoro o5op1:oeauu-e
COCTIIBJI'ET:

Ha ocnosaHlr[ Bbtrrler.r3JloxeHHofo, p6trtorlHar crorlMocrB oqeHl,IBaeMoro Elvt]'I[ecrBa c

yreToM oKplTJreHr,rr cocT{lBJIteT:

Hanuegonanne (Drcu
.recKufi
r.t3Hoc,

Vo

{Dynxqro
Ha,'ILHLIfi

It3HOC,
.

3xosolrn
qecxxi
n3EOC,

oa

Harton"res
ssrfi

F3EOC,

O6opy.roranr,re (6eccomneurnrrfi nauranarop
r.r 6o6unopesarenrnax rraarntna)

40,27 0 0 40,2',1

Becu HTR-220 CE Shinko 52,47 0 0 \) 41

Hanueuonaune 3arparur na
3aMetrleHtre,

pv6.

Harconresssrf,
||3HOC,

V"

Psrxoqsaq
cToEMOCTb,

rurc.Dv6.

O6opyaonanr,re (6ecconrnenrnufi naMr.rHarop r4

6o6r.rnopesaremras I\4amI,IHa)

46626525 40,27 2'7850
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IIarrMeHosanne 3arparur na
3aMeIqeHae,

pv6,

Hanon.neusrrft
n3EOC,

Yo

Prrnoqnaq
cTotrMocTb,
rrrc.py6.

Becu HTR-220 CE Shinko 51272 <) a1 24

Taxxe 6ruu flpto6pereHrr 5 glartvft [por43BoAcrBeHHoro, cxJraAcKoro ]r
BcnoMorareJrEuoro Ha3naqeunft. Ananfis pbruorrHoft Konbror{Kr}prr ropolcKoro pbmKa
KoMMepqecKoft HeABr4xr,rMocrr.r npor,I3Bo,qcrBeHr{oro Ha3HaqeHr.rr flo,(rBepAlrn npzo6perenr,re
AAHHOfi HEABI,DId,IMOCTII IIo p6IHoqII6IM IIeHaM. B CB'3I,I c 3TI,IM ee }^IeTHa' cToI4MocTE TIpI{3HaeTc'
pbmo.nrofi u cocralJrrer 1251 I rrrc.py6.

Tarlrru o6parou, prruo{raJr cror.rMocrb ocHosHba cpedcme coc.rasrter 40385 ruc.py6.

Omtotreuuue Harozolde aKmuabt crorrMocrr,ro 1805 rrrc.py6. c([opur,rponaurr n
coorBercrBr.rfi c IIBY 18/02 <Yver pacveroB IIo Hzrnory ua npr.r6rr,rr> rI orpaxaror qacrb
OTJIOI(EHHO|O HiIJIOTA HA NPU6IUT, KOTOPAS {ONXHA TIPI,IBECTI,I K JMEHbIIICHI.IIO H'IJIOTA HA
npr.r6rrrr, no4nexarqefi ynirare s 6ro.qxer s nocneA)'roqux orrrerurD( neprroAux.

Crornrocrr .qanHoro axrr.rBa oIIeHIqLI(oM He ywrrbrBeulacb, nocKoJrb(y B Hacrorxlee BpeMt
oH He npr,rHocr,rr peanBHoro .uoxo.qa npe.qnprr.srr,rro L{ B npoqecce peafla3arluu 6[sHeca raK
r,rM5qecrBenHoro KoMrrJrexca ?TH aKTr4Bbr He Morlr 6url peanrsoranrr.

[pywn< eneo6opornHux aKmuaoa flpe,4rrprrrr[e He uMeer.

O6oporurre arTrlBbr
ianacat ctouuocrrlo 1888 Thrc.py6. BrJrroqalor cror.rMocrb Marepr{anoB rJrr npor43BorcrBa.

flarlDreuosaHue Cyuva
(ruc.pv6.)

Marepua.:rx (nneHra, r.nei, omepgu.relr) 1968

Marepr.ranurrre IIeHHocrIt r4Meror He6onbmofi cporc o6opa'nanaeuocrr4. CocrorHr,re a
ycnoBHr xpaHeH[r orleHrrBaJoTcr KilK xopou]re. .ftr oqeHxvt aaHH bD( ar(TnBoB Mbr
rrpoaHarnr.r3[poBaJr[ ypoBeHb yqeTHhD( rIeE B corrocTaBJreHr.rr4 c ]?oBrreM orrToBBD( rIeH Ha
aHaUIorxqIIbIe flpe,4\4eTbl H llplIlnnt4 K BLIBOAy, qTO ) IeTHLre IIeHLI HaxoIflTCt B rrHTepB:IJIe
onroBbD( pbrrrorrubD( qen. l'Iurepra-n pa3nv.tvt B orrroBbD( rleHax Ha oAHx r,r re xe roBapbr
o6btcHterct oco6enHocrqrru cr4creMbr cxr,rAoK rr o6ceMoM 3zrKyflorrHbD( uaprzfi ronapa. Kporrle
Toro, pacxo,4nble MarepI4iInBI HaxoArrcr B rrocroruHoM o6nonaenuq B pe3ynbrare orrrycKa r.rx B
npor,r3BoAcTBo r4 I,Ix HoBbD( 3aKyloK.

Cronlraocrr AaHHoro axrr{Ba oIIeHrquKoM rrpll3naerc.f, pbrroquoft B cBr3r4 c npuo6pereuueu
MeHee 6 MecrrleB HuBa,q IIo pbrHormoft rleHe. TaKr.rM o6pa:orr.r, p6rHoqHas cror4Mocr6 3anacoa
cocraBrrrer 1968 ruc.py6.

,[e6umopcxan sadottrceuuocmu B 6aJraHce npeAlp usrns. orpar<e*a B c],r\4Me I 863 5 rnc.py6.
r.r BKjrroqaeT 3aaotxeHHocTL [ocTaSIqI,IKoB It [oAptArIIIKoB, 3aKiBqI,IKOB, a TaXXe fiepelll{cneHHble
aBaHcoM nJlarex.E rlo HaulofaM H c6opztM.

Oqeuxa de6umopcrcofi sadontrceuHocmu fipoBo4trrcr, KaK npaBr.rno, Ha ocHoBarruu anurrr3a
rpaOI.IKa oxu.qaeM6D( nocryrrJreHnfi AonroB. Benv runa prnro'nroft cror4Mocrr,r 4e6r.rropcrofi
3aAOJTXeHHOCTT{ OnpeAenreTcr rryreM npHMeHe],j,]d'. K 6aaaHcosoft cTouMocTn ge6uropcroft
3aAoJrxeHHocrn 3a BbrqeroM 6ernarexsrx .4onroB flpoqer)?br ar.rc(oHTr.tpoBaxHq. ffirrnarouefi
Haur6oJree Beporrurre cpord4 norartreHr,rr .4e6r,rropcKoi sa4olNennocru 14 ibaKTopBr pr,rcra. Bo
BHIIMaHI,Ie [pUHLIMil€TCt KaK IIepIIOA 3a,qepXKI.I OIIJIaTEI 3aAOJIXeHHOCTI4, TaK r4 r.{HLIe .UaHHEIe,
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rrpeAocTaBneHHble A,41,{lrHI'ICTpaquei npeAnpl{flr4t I4 xapaxTeprr3}'Ioq}re Has6onee BepotTH}'Ir

cpoK nocTy[neHl'It AeHexHbD( Cp9ACTB'-'- 
otpu*""na.f, s 6arasce npeArlpl4trl'It cyluMa Brurloqaer reKyrq)rc 3aroJlxeHHocrb

cneAylolqlrx oprarfisaqufi :

Bcr 4e6r'rropcrcar 3aAoJrxeHuocrb gBrrrercs' reryulei lt' no untfopuarunr slmrenr4 6yaer

noramerraAe6uTop'|MuHe[o3AHeecpoKaeeflofafieHl{'.Bce-'suc3TIIMcI{TaeM.tITo)'Ka3agHfI'
s 6arance freruat crollMocrb orpeD(aer pea!'rbHylo pbIHorIHyIo croraMocrr E se trorJlexur

KoppeKTIrpoBKe'
Taxurra o6parou, pblHow{at crollMocrb de1umopcrcofi gadoncreuuocmer cocras-Iser 18635

ruc.py6.

,[{eueucuarc cpedcmea s 6anaHce npeArrpu

cpeAcrBa s Haruquofi u 6esHanu'mofi $oprraax

orleBuAnBlrl o6parorta oIIeHIlBaroTct rro HOMIIH

"ratou"""n.o'ur"*""rro"o6nrrx6anrcax,ToKoppeKTlrpoBra6a;rasconoficroqMocrE-feHe)rclr'D(cpe.4cTB He rlpoBoar'IJlaCb. 1A _ .- * -
Tarr,rrr,r o6pasou, pbnroqHas crou uocrs denetcuatx cpedcme cocraBrcer 34 ruc'p1l'

Ilpovue o6opomHbte aKmunbt s 6dnauce rrpelrrrpilrr'tua ory*",na^"-:rye 16 ruc'p16' u

BIO[OqaIor cToI',IMOCTb nporpaMMHOrO o6ecneuenur', no3BoJlsrcrqero Ci)€CtretMBarb

r4uabopMaquonuoe o6cnPrr'rnanue [polr3B

crprD(oBaul{t I'IMyrqecrBa. flpno6peteuu
cronMocrb voxe'r 6snr npusuana panuofi

B csqsu c 9TI,IM pblrroqsul crollMocrb AaHHoro aK

[gtyrux 66opomHbtx aKmusol rrpeAlprltrl4e He llMeer'

O6qsarerbcrna r onrare

O1nlamanrcmca K owame o6rrqno orleHuBaerc.{ no HoMuHany, Ho rzlJol(e o6ocsonanno

rrcrloJrr3oBarb [poqe.q]?y [puBeAeHI'It 6ygyruux n:rareNeft r rerlrrefi crotrMocrll c freroM

cpoKoB Bo3Moxurx uarexefi ra craBKIr Al{cKonTllpoBaal4''

.{o.nrocPo'rune o6sgateJrcrsa
,[oazocpouuan o6nsamerucme npednpunmue He rlJveem'

KparrocPoxnrre o6ccare"rlcrsa

Kpedumopcxan sadontceuuocma g 6alance npeAnpl4trl'It orpaxeua B c)'l!{Me 915 ruc'py6'

LI BK]rloqaer o6.rgarenrcrsa 3METeHTa no onJrare pa3nr'IqHbD( ycnyr' oKeBaHHbD( 3MI'ITeHTy 14

HzrnoroBylo 3aAOJTXeHI{OCT6.

HauMenosaHrle
flpeAflpxflTfis - 4e6uroPa

4 t7t.0

OOO 
"eapaHcKr'Ifi 

flonHrparpuuecrufi ro116ruar>

IIAO <MopAoncrar sueproc6rrroBat KoMrIaHIltD

AO <flononxcrar ilorurpa(f4qgg54,r I(9I\{rI3gg!}
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Haulrenonarue Opranuraqur Cynrtt.a
(ruc.py6.)

Kpegr.rropcxar
3aAOJIII(eHHOCTB

Kounanu.r TpancTeneKou
OAO <Jlausypr>
f asnpou Mexperllourull Capancr<

OOO qOO <,{enrra>
HIC
FUION
Pac.rerhr c 6roaxerou
Coqraalrrure orqucJregtlt
Pac.{errr no gaDa6orHoft nlrare

20,0
70,0
13,0
98,0

405,0
21,0
139,0
54,0

95,0

Bcx rpegr.rropcKa.x 3aAonxeuHocrr rBrrerc.r rexyqefi fr He flBrrl'erca npocpovennofi. B
cBt3ll c STLIM xpedumopcrcan sadonffieuaocmb oIIeHrrBaJIact HaMIt Ito gorrlrnnarrrnoi crolrMocrlr l,t

cocrasr.rra 91 5 ruc.py6reft .

!;pyrwx xpamxo cpounr,u o 6ns ame nb c ms r,pErpwtrtre H9 r,rMeer

Cxopperruponannrri 6yxra.nrepcrcufi 6a.ranc
AO <d(onr6nnat VuarcosoqRrrx Pemennfi>>

mbtc.Dvo.

Koa
cTpoKrr

Ba.nauconar
CTOIIMOCTB

Prrnoqgaq
CTOHMOCTb

HA

3l.l2.l7r
HA

28.02.18r
HA

28.02.18r
AKT UBbI

BHEOEOPOTHbIE AI{TIIBbI
Ocnosgrre cpe,4crBa 1 150 28945 28257 40385
Ornoxennrre HaroroBHe aKTEBEI I 180 1805 1805 0
I4TO|O no pa:4erry I 1 100 30750 30062 40385
OEOPOTHbIE AKTITBbI
3auacrr r210 1883 1968 1968
Hanor na lo6asreHu)r'K) crouMocrt flo
npuo6pereEgru rleHHocrrM

1220 0 0 0

,{e6uropcrar 3a,qoJrxeHHocrL 1230 17879 18635 1863 5

(Dunarrconrre sroxeHlrt 1240 0 0 0

AeHexHBre cpeAcTBa 1250 2l J+ J.t
flpo.me o6oporrbre aKTr,rBbr t260 21 t6 lo
l4TOfO no pargeny II 1200 19804 20653 20653
I'TOIO AKTI,IBOB 1600 s0553 50715 61038

OB.g3ATEIbCTBA K OIL]IATE
TV. KPATKOCPOIIHEIE
OE.fl3ATEJIbCTBA
Ouoxennrre naaoroBble aKTITBrI 1 180 0 0 0

IITO|O no pas4e.rry IV 1500 0 0 0

V. KPATKOCPOIIHBIE
OE,fl3ATEJIbCTBA
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3arparnrri no$oA OlpeAenteT cTor.rMocTb l00vo..I,:Ira,Lettus' aruIuoHepEEIM rarm'ranorvr' B

cB'I3Lr c 3TI'IM Ant oqel{Kr',I CTOIIMOCTI',I O'ryroft aKrluft B COCTaBe Mr'IHOprrTapEEDi traKeToB

Heo6xo,q{Mo BHeCTI{ IrOHI'IXtUOqyo [o[paBKy'
B cn.f,su c reM, rrro oIIeHEBagMbre aKqlrlr cocraB'lrtlor KoHTponbHyIo 'uom (6onee 50%)

ycra3Horo KarII'ITaJIa gMureHTa, [olpaBKa Ha HeKoHTpoJrbnrrfi xaparrep traxera ar@f K

crol{Mocrl'I Ire B'ocrrJrac'' 
.yruar ruu npullrJrlr K BHBoay' qro flpu

oueH Tana 3Mr'ITeHTa BHeCeHqe trotrpaBIG Ira

HEIO

Tarcr.m o6pa.soIr'r' pbruoqu{ul crollMocrL I (ororoft) o6rrrnonenHofi mremofi arqru

norvrunanrrnoi cror.rMocTbro 100 p16neft aKIIIlOHepHo[.o o6uecT sa (KoM6maT YnxosowbD(

i;;;;;,, (OfpH 1101326001910) B cocraBe raxera aftqrfi, cocrorrqero us 500000 (urracor

Tblc{q)[TyK'qTococTilBJI'eT99,98%oyc.ralYoroKaIII{TaJIao6rqecrna,pacclM.raEE,|.ff3i|.IpaTE6IM
IIO.ID(OAOM, IIO COCTOSHI'IIO HA AATY OUEHKI'I COCTABJI'ET:

Ilror[ garDaruoro norxola

croltMocrb I aKuull B cocraBe
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12. 3AKJITqEHIIE O PbITIOIIHOfr CTOIIMOCTI{

B pesynrrare [poBeAer{Horo anaJrrrga MBr [pmrJrrr K BbrBo,qy o Bo3Moxuocrr.l
I{cIroJrL3oBaJrIlt B HacrotrqeM xccJIeAoBaHI,IIl o prnro.nloft crollMocrll oIIeHIrBaeMbD( arrIIEfi nr[rr
3aTpaTHOrO [O,Q(OAa.

B csqgr4 c reM, r{ro Apyr[e [o.e(oAbr K orIeHKe He Moryr 6rrrr r.rcnolrgoBaHbr, lrx
prlnoquar cror,rMocrB rrpr.rnuMaercx parnoi crotrMocrr.r, oupege:rennofi sarparHbrM no.e(oAoM.

Taruu o6pasonr, B pe3yn6Tare rlpoBeAenuoro [ccJreAoBaHlrr, Mbr npurrrnr K BbrBoAy, rrro

PbIHoErat crorrMocr6 I (oatofi) o6rxnoseHHofi r.rrrreHHofi aKrlr,rrr HoMr{Haurrnofi cror.rrrlocTbro 100
py6nefi arqr.ronepnoro o6rqecrra <Kou6unar: Ynaroso.mtx PeIIIeHr.rfu (O|PH 1101326001919) s
cocrale [aKera axqr.rfi, cocro4ero ns 500000 (nrrncor rrrcrv) mryx, .rro cocraa:rrer 99,980%
ycraBnoro KarrrrraJra o6qecrna, paccrmTnuH{rr 3arparHlrM rro.e(o.qoM, rro cocrorr {ro Ha'Aa"ry
OIIEHKII COCTABI'ET:

120 pv6rcit 73 rconefixr.

B sarutroqenue M6I xorI,IM cAeJrarE gaMeqarue, vro c4elannml HaMI,I BBIBoA o pea:nnoft
prnrotmoft crorrMocrrr olleHrrBaeMoro o6rexra ocHoBaJr Ha [pe.qnonoxenr.rn< (yrcarannrx BBuIIe
IIpr{ olpeAeneHr4u repl/'nF'a (gErHorrHaur crouuocrr>) npx KorophD( Aarrnrrfi o6serr rvroNer
nepeinra rr3 pyx B pyKtr no yrarannoft qene. OAraro neo6xogurlro [pr.rHrrB Bo BHuMaHr,re, rrro
IIeH4 ycrarroBneHHat B cnyqae peaJrbnoft c,uem<u, Moxer orJrrFrar6cr or orleHortrrofi cror,rrrlocrr,r,
onpelereHnofi HaMrr, BcneAcrBue raK[x (paxropon, KaK Morr4BBr cropon, rafinrrfi crorop
[oreHrlr.rilJrru6D( norynare:reft, yr{eur,re cropou Becrr,r neperoBopBr, ycnoBr.rr cgenxr,r (nanpzuep,
([uuarrconrre) r.r r,urrre (faxropLr, HelocpeAcrBeHuo orrrocnrluecs r oco6eHuocrnrl ronrpernoft
cqenrr.r. flpegnaraeu:ur orIeHKa He )FMTbrBiuIa gTrD( r4 Apyrrx no4o6nrx $arropor yBerr.Frenu.f,
unr.r yMeHBmeHl,Ir rleH6r.

13. 3AKJIK)TIEHI{E O CTIPABEAJMBOII CTOIIMOCTI4

B perynrrare npoBeAerruoro ananr,Ba M6t nprurlru K BbrBoIy o roM, .rro crpaBelnlrBat
crollMocrL I (o,Urofi) o6Etr(HoBeHHofi urrreHHofi aKlr,rrr HoMr{EzrJrrnofi crouuocrrro 100 py6left
a(quouepHoro o6uecrBa <Kolr6rnar Ynaxono'nrx Pemenr.rfi> (O|PH 1101326001919) r
cocraBe rraKera aKrIEfi, cosroqero ug 500000 (nxrucor rucxv) Ilrryx, rro cocrannrer 99,980%
ycraBroro K{lrrrrrirJra o6qesrB4 paccqr{TilHHirr 3arparu6rM no.e(oAoM, no cocrorHnro Ea Adry
oIIeHKI{ COCT1IBJI'eT:

120 ov6rcfi.73 roneftxrr.

Oqenqur A.B.faspanun(fl;d:Ef+'I;"-r' rAeFxilllH lo A;lEri'-.At-i,tlP

BIAAI'l 14 t1 PO B 14q
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Oopna Nl 1-l-Y,Ier
Koa no KHn I 121007Oe4epanrnar rraJro roBas cJryx(6a

CBI4NETEJIbCTBO

O TIOCTAHOBKE IIA YIIET POCcIilICKOff OPTAHIT3AIruI
B TIA"]IOIOBOM OPTAI{E IIO MECTY EE IIAXOXNEHII'

Ltracroaqee cengvrerbcrBo norTrBepxAaer,'rro poccufr cliau opfttHa3aqllt
AKIryOI{EPHOE OEIUECTBO "KOMEI,IIIAT }TIAKOBOI{IIbIX PEIIIEHI,fr ''

(nanxoe rcu.ueuoeauue pacttuai.oi oPzaH8alJuu s coomeemoneuu c :EPedumelb4l'!-qu doKy edm&vu)

OI-PH I I 0 1 3 6 0 0 I 9 I 9

nocTaBneHa Ha rr9T B ooOTBeTCTBI{U C

HarorosHM Ko4€KcoM Poccrfi crofi @eaepaquu 19.07.2010
(qwno, ea44 zoo)

B Ha,roroBoM opftIue rto Mecry Haxox.nenus llf,cnenuus @eaeDarrsofi Haroronof,
qDix6H no JleuuHcxo*ry pafiosy r. Capaflcxa _

(xalrte4oaaHue Haroz o@eo ope aHa u e2o KotJ)

E eft rpucBoelr

I4HFVKTIII

3auectnte,tr naqamHurca HHcneK.ILIr
HzuroroBofi cnyrx6u no Jlennucxouy
r.Capaucxa Bopoxefirc*r B. A.

I J 2 6 0 I 0 0 1

ceptIfl 13 N'001564798



.4ol(Wem 6Hn 3ap€ntcrpnpoBaH 02 03 2018 14:32:25 3a HoMepoM lbm6aE6-F14900-9898-34650a02b77d. 9n OmpaBnrerr: CN:npacc [IaBe,'r I,llopeBu'{,

O|PH:1027739039281, IIHH{07?05380065, SN=npacc, G--flaB€n l4ropeBnq, C=RU, S=77 r MocxB4 L:MocKB4 STREET="yI ll]a6onoBrc, A 31, K- 8", O:"AO
""Cneqna,ItBxpoBaHHbrfi Aeno3rrapufi ""I4HOI4HIjTyM""", T=f€Hepat6H6lfi .ql|per(Iop, CHIIJIC{s1?4861666, E=info@specdep ru

AO (Cneqranr3rpoBaHHbrri Aeno3nrapri (l,lHOlilHllTyM)t
JlnqeH3rr Ha ocyqecrBreH|,le Aen€urapHoi AeFrerrbHocr{ Ne 045-07071-000100 or 31.10.2003r.,
BbrAaHa OKLlE Poccrn; nnqeH3nr cneqraru3npoBaHHoro Aeno3lrTaphr Ns 22-000-1-000'13 or
04.10 ecro Haxo4AeHun: '1'15'162, r. MocKBa, yn. tlJa6onoB(a, A 31,(opn. ocGa, yr. tlla6oroB(a, A.31, Kopn. E l4HH: 7705380065 ,ren:(495) 1

SopMl,fpoBaHxe BbrnucKr,r BbrnonBeHo: 2 Mapra 2018 foAa

430005,

HoMep, Aara roc. pgrucrpaq]{]| ]r xar e|lo8allre ocyqecrBxBuero
MHC Poccn, Ns 46 no r. Moc|ce

CqgTAgno AenoHerlra

Bbf nlf CKA lrle 18030210014211
no cocToFHrl|o Ha 28.02.2018 ((oHeq onepaLUoHHoro AHr)

c orpaHxq6Hdoi @ercrBslRocrhro ynpaBnrburar KoMnaHhq "nPOol4HBECl A y
Harr€HoE Hr€ !.no[6 f..: a€uEHHbx yHBedqrn P6r}o'dhui qEHA ,HBecrrqrn B cy6Eemr Manoro x cpeAHero

Bxa crera C,.{erAeno

051

Mopao6xr, ropoA CapaHd( ynrqa CoBerq€c, AoM 50, kopnyc 'l

H104t96726660, etfai M6rqaionxor

Harrg8oEaHre lrxp / l& crera B lKonr$crso,
MXp / lb Pa3Aena c,rera I ilxp i urr,

SararcoBHi parAor

Ao irvpl Ah'u!.6!n^$ .. 6r.idr.mhHar r eliflar:per.N 1{1-204SP;fi0r. im.mrub i 500 000

01051 . O6ltecEo c orp€xfie{floi olBertlreHHocrho ynpa d 
aoo ooo

?erxoHanhHcl ooHA rri8€crxqxi ! cy6lenbr anorc il c 4

A0'Hn|('3d!r^L Aflq..!6!n^..ra.r 6ari^MA{rrhH,c c!.Htrai:Der.N t{1-m4c.!F 'd 
immrub 475 000

475 oltlt010s1 . oout€crlo c 0naH|rlsHnoi orB€rcn€HHoclts vnpaanrFqar r*.nNi npoollHiecr lv mrc r||! m+f-otu€crBo'PexcrFr!9
?efloHarbHHi ttsxA xH!€rrxuri r cy6b€(rr mnoro r cp€AHero npeAnprHr,r ErerbcrEs Pecny6rE ll4|pd ] '

A0'nnK: .N 1{1-2050}P: Hor. lm.O nn

.N'l-01-20502-P: Hor. lm.O na

600 000

600 oo0 i01051 - 06urscrro c orpaHn.ilHoi dr.€rcflsflHocrbE vrposnrFuFq iornaHm 'nPoolrHBECl- I v. 3nlo ot€oE||. e
?sfloHarHHi ooHA rHrecTxqri B cySLsnH xerorc x cpeAileD npetnpxH"rar€tthclsa Pecq6nr MopAod r

475 000

475 000

I 175 m0

?erxoHanhHbr$ rDo|l4 xBecrxqxl s cy6lenu uaJDrol| cpe/u€ro npoanp$Hxrarerbdlt Pecrry6nnK, MoproBrr'

r=lrlii-rprop

475 000

175 000

475 000 l

4q!Tpecc": Atclxr oou{lo8sHHar, E$Aoryue !.1!q9!!
10{01051 . O6utedlo c oOaM,{eHNoi oB.rcrB€HH0crHo vnparnroqat romehNt'nPOiDl,lHBECt A y 3nfi! tfleuBxNs ;fld

Ten4oxlrbHHi rloHA {ri!6crxuri ! qdr€nH anolo r cpeaHe.o npeAnprHn arerhcTBa PocMrxfl Mopaosxr' .

Bbn[cxa o U5, yq rbrBaeMbrx Ha o]ere Aeno - He tanterct qeHHoi 6yMaroi,
ee nepe.aaqa or oaHoro nuqa rapyroMy re aneveT nepexoa npaBa co6cTEeHHocTM Ha qeHHHe 6ysarr

YnonHoMo'{eHHoe nxqo

M.n.
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CTPAXOBOH nOrll'1CtrtrrA3.

7.

8.

o

10.

AO rCOrA3r:1O7O7S. r Mocrsa np_rAxaAersks caraPoEa a ro;

xH 7736035;;, inntTosoloor, oTPH I 0277 3eszo92 r i ^'q4rn 
c6 tl' l2oa ci l{r l20a

CEPTI{@I4KAT J\! 7617PLOO1ODO
gTpaxoBalrIIf, oTBeTcTBeIfHocrH oueHIIIHKOB

nptr ocyqecrBJrenn otreHoqHofi gentelrrlocru

' ArrRonepnoe odulcsr8o "CTPrxoaoe o6trrecrBo rrsoBof, lrpoirbllrutenllocTttn (AO .COfA3xl 
iTl.It*:-:

"c'p**^"*ll,T',*i'";;;;;;;; -;; rap*epfYT-H-!:lil'"nT^nl^"11T-c"pq""1ii"-."0-T-11..I"T"""1":3:-"1
BepeggocrH :gOle-gOnf m 18092017r" c o'laof, cTopogu' u Faspu'rutr

lefqrsylourero Ha ocHoBagtt8 '{o;;;;;;;;;", ;"il;;, qur;"rr" . 'c.puxoEarenEn, c rpyrofi 
"'opo'H 

(.ranee DMecre - cropo'rr), Ha oc'o.aHr{r 3arsre'H'

crpaxoBal{rfe sr Z9.Li'2O17r. tt E coorDercrsltr c "ftpaB'rnaMr't np'xoBaHt{t "-t"grT"ij1rt:'1":i";tH1"i :lT;ffi;;;;iJi* ri.os.zoisr. c"poo"t"- anee - IrpaBnta) n qercov Ng562l or 29'12'2016r' 06 vnrara

rneMfiu. sal(,noqHtu Easroguufi aororop o HflxeolclylolueM;

1, O6terr crpaxorrtlKc

2. Bhrru[o[pxoopcrareJrR

3. CrpaxoBHe ciy'lln

4. Cpor Ac[crB{c
IoroBopa
crpaxoBrEllt:

5, Crperoaer cYuua:

6, "lttMs.ru
OTEETCTBCEl|OCTTI

OpruuBrr
IloptloK ynn.TEl
qpaxoboi rlpeMn|l
IIoprIoK yrtn.Tbt:

CTpEroBhre BlI llrbr

Bueceute rrluettenrfi u
trpeKpaqeHne
IOTOBOpA

crprxoaa||sti

Oftcrrou crpaxoranflf, tBjltlorctl ttu)trrlecrBexuHe fiI{rePcclr' cEFaIrs[Ie c p cxov orBercrBeuHocrlr

Crpaxorarelr no o6r:aremcrrau, Bo3{I{(aroDltlM Bcrersruxe npuqllrlexrt ;ruep6a :axarvltl'

3axJIrcq[BUJeMy IOIOBOp na tlpoBg[eflxe oqeBxtl' ltlltnfi TpeTltlM tfiqaM'

no ru"'-"^""y Cepm$nxary 3acrpaxooarl p&cl( orEercrretnocrlt Crpaxoaaror'r npl

ocplegralenutt 
-ou""o"tofi 

re{Terlbnoqrlt oueHunKauri 3a&1K'qloultMl't co CTpaxoEaretev

3axcaqlx[,3axjlloqflBlufieAoroEopHHallpoael'elltleoueHKIi'}t/HnIt'rpeT6}lJluua,(0Top!${npliqHl]eH
yEep6 BcnelcrBHe ltc[oJI[3oBaHHt uto,o"oi re'tl qusu P[Iso'fiof, tl'ru ssoii srout'toctn o6'serrJ

3.1. CTIaxoBbrM cJDqaeM ra:rterct ycrarolnenlblfi BcrynlBurllt B larosttylo c{ny peueHflel

ap6xrpaxnoro cyAa, rpr{3BasHElfi Ctpaxouurrror'r Qarr upu'rulen[r f:f:^-:::":,:i)j
(6ea,uef,croaeu) olenlqsra E pe3ytr,Tme IIaPyuIeHtJt r?€6oBaxBi (D€repalDBblx craHlaproB oueHI(lL

iaru"p*n r rrpalI,rn ouenocuofi rerrctbltocrtl, ycrasouleErux caltoP€ryxlPyeMofi opranl3autlei

ourrrqr*o", -rto" xotopof, luaacr oueuluux Ba MoMeFT t:pnwrncnnr ;'ucp6a:

3.2. IIo HacroguleMy Ilonflcy floalexwr Bo3Mcuen[ro ylcp6, npnrroeluut B neprtou

sacrotrltEta IIonHc{" D TeqeErie cpoKa xcl(oDotr traBtlostfl' ycraEo&-reHHoro

.qoroBop crpaxoBaHn{ Bsry[8cr B crltry c 00 qacos 00 MI{4'r 0l tflBopt 201 8 rora tl reicrByer '1o

qacoB 00 MrH)'r 3l .treKa6pr 2018 rora.

Ecrsa r ychsoBnexnoMy B rt. 8 Ceprxfxkara cPory crpaxoBat rp€ltEt He nocr]'rlura lla

3 000 000,00 (Tpq r"ururotta)

He ycraxonaeua

CTpaxoBas IIpeMr(' notrrexfiT yrt'Iare no "lI"cHBapF 2018r'

B coorBficrBnt c IIPaBUnaMH

CrPaxocutnx
AO (COIA3)

Ceprru!*xar ru.aan r r. Capaucx <A9)' AeKaOpr 2017r'

m,[eJla IapTHepcKHx H po3HKqr6IX npOIa)K

Ne 0?6-30/1? or 18.09.2017 roaa

/ O.C, fopenoBa/

K.ffQ)

'!. iqi; r:
'Y-at7/
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@e4epalnnafl HaJIoroBar c'nYx6a

Oopva Nr 61003

B Eaunufi tooyaapcrBelrHHfi peeorp BH,4rBr{'4/aJrbH!'Ix npe'qtpuHnMareJleH B

Qanuat4 um u (a ctlxoe' eclru llveemct) omqecmao

BHeceHa 3arrscb o npuo6perenrur Qurruecxr'Iu JrI'rIIoM crtrryca HHAHBHAyanhHoro

nPeulpuHrLVareJrt
MaDra 2016 ro,qa

*".rr) t.uecsrl n7onucbto) (zod)

3a ocHoBHbIM rocyaapcrBeHHErM pefl{srpaqnolrHElM HOMepov (oI-PHHn)

3anncr colepxrr cBerleHnc. nprBeAeulrbre B npttara€MoM K Hacrotlqelry cBuAereJrr'crBy

Jr'cre 3an'cH E.uruoro focyAapcrBerrHoro peecrpa }rglgBu'ryanrHblx npe.upnHnlrare'jreft

OTHOItrCHI'IE HH.UITBI{'4/AJTETIOTO IIPC,qIPIfiIITMAT€JI'

FA

Csn,ugre,lrqfBo BhrIaHo Ha:IoroBbrM oprar{oM

MII

cBr4AE,TEJrbcrBO

o rocy.uapcrBelrHofi peflrcrprqHH Qr$Bqecxoro rHua

B KaqecTBe r|H,lf, Ef,.qyaJrbHoro npeJlrlpHHnMaTerq

2016 roAa
(eoo)

\,1

cepHs 13 N'001530175




