OTYET

Ne TH-18/03-15-(2)-6

OB OIIEHKE CIIPABE/JINBO CTONMOCTH
OXHOH aKUHH
AO «Hay4Ho-npon3BoACTBEHHBIH KOMILIEKC
«IaKap»

1o cocTosumo Ha 1 maprta 2018 r.

3AKA3ZYHK:
O6miecTBo ¢ OrpaHHYEHHOM OTBETCTBEHHOCTBIO
Ynpaenstiomas komnanusa «[[TPOOHUHBECT»
A.Y. 3aKpEITEIM Ta€BBIM HHBECTHIIMOHHBIM GOHIOM CMENTaHHEIX MHBECTHLII
«PerHoHanbHEIH GOHI HHBECTHIHIN B CyOHEKTHI MAJIOTO H CpeJHero
NpeanpuHUMaTenkcTRa Pecnybnuku Mopaosua»

HCITOJIHUTEND;
HuauBuyansHbIN NpeAPAHEMATENE
I'aBpunun Anexcanap Branumuposud

29 mapra 2018 r.
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Humemmyansnati npennpuanmatens Faeprank Anexcanip BranaMuposny

I'eHepabHOMY AHPEKTOPY

OB1ecTBa ¢ OrpaHHUEHHON OTBETCTBEHHOCTBIO
Vnpasstowas komnaaus « [ TPOGHHBECT»
J1.Y. 3aKprIThIM [Ia€BBIM HHBECTHIIHOHHBIM
doHIOM CMEINAHHEIX MHBECTULMH
«PerHoHANLHEIH (OH;1 MHBECTHIIHI B CyOBEKTRI
MAJIOr0 M CPeIHET0 MpeNPHHEMATENBCTRA
PecnyGnmkn MopnoBus»

bapxynapoey P.P.

Yeaxkaemblii Poman PyGedosuy!

B cootercraun ¢ gororopoM Ne[H-16/06-23-(1)-6 ot 23 mona 2016 r. r 3ajaHHeM Ha
ouenky Ne6 ot 15 maprta 2018 r. MbI IIpOBENH OLCHKY 1 (OXHOMH) OGBIKHOBCHHOM HMEHHOM aKIHH
HOMMHANBHO#H cToMMocTEi0 100 pyGneil akuumonepHoro oOiecTsa «Hay4HO-IPOH3BO/ICTBCHHBIN
Komiuteke «Jaxap» (OIPH 1101327001456) B cocTaBe makeTa akiud, COCTOALIErO W3 475000
(IeTBIPEXCOT CEMHUECATH IATH THICAY) IOTYK, 470 cocTapnaer 99,98% ycraBHoro xamurana
o6mecTBa, pacnonokenHoro no agpecy: 430034, PecnyGnuka Mopaozus, r.Capauck, yn.Bacenko,
30, ¢ LeTBIO OTpeeNeH s CIIPABENIHBOM K PHIHOYHOH CTOMMOCTH.

B HameM NOHAMAHWH IIPOBeJCHHAA OUEHKAa Oy[eT HCONb30BaHa HPH OMPENCIEHHH
CTOMMOCTH HMYILIECTBA, COCTABJISIONIErO 3aKpHITHIHA MacBoil WHBECTHUMOHHEIH (OH CMEIIAHHBIX
uHBecTHIMI  «PernoHanbHblll  GOHE HHBECTHIMA B CYOBEKTBI MaIOr0 H  CPEIHCTO
npeanpHHAMaTenscTBa Pecnybnuku Mopaosusy.

[IpoBeeHHOE HCCAEIOBAHHE IIO3BOIIAET CACNATE CIEAYIOIMMA BEBO:

cIpaBeTHBast CTOHMOCTS 1 (onHOi) OOHIKHOBEHHOH K1Y HOMUHATEHOH CTOHMOCTEIO 100
pyOueil B cocTaBe MaKeTa AKUUH, COCTABISIOLICTO 99,98% ycrapHoro kamutana AO «Haydmo-
IPOK3BOACTEEHHEI KOMILIEKC «JNKap) 10 COCTOAHHUIO Ha 1 mapta 2018 1. cocrasnder:

104 py6as 32 KoneHKn;

PEIHOUHASL CTOMMOCTE 1 (0/HOM) OOBIKHOBEHHON aKUMM HOMMHATBHOH CTOMMOCTBIO 100
pyGitelt B cocTape IakeTa aKuwii, cocTapmstoiero 99,98% ycrapnoro xamutana AO «Hayuno-
NPOH3BOJCTBEHHEIH KOMILIEKC «DJIKapy 110 COCTOAHHIO Ha 1 maprta 2018 r. cocTasiser:

104 pyoas 32 Konmelkn.

BenpuuHA pHIHOYHOM CTOMMOCTH, YKa3aHHas B HacTOAIICM  OTHETE 00 OIEHKE,
COCTABJIEHHOM B TMOpAAKe H HA OCHOBaHUH TpeGoBanuii, ycraHOBIeHHBIX ©3 «0O0 olecHOYHOH
JesTenbHOCTH», PelepalbHbIMKH CTAHZApTaMHM OLCHKM, CTaHIApTaMH M [PaBHIAMH OLIEHOUHOM
fesrensHocTH CaMOperyIHpyeMoit MEXPErMOHATEHOH acCONMALME OLEHIIHKOB U MOMKET OBITE
NpM3HaHA PEKOMEHAYeMOR [ Lefned COBEPIICHHA CENKH C 0OBEKTOM OLIEHKH, €CiIH C JaThl
COCTABIICHAS OTUeTa 00 OICHKE OO JIATHl COBEPIICHHS CHAENKH ¢ 0OBEKTOM OLEHKH HIHM JaThl
npeJcTaBieHns MyGIuuHOi odepTsl npouuio He Gomee 6 MecslEB.

PriHOuHAS CTOMMOCTB, ONpeAeisieMas B JaHHOM OTYeTe, MOXET HCIIONB30BaThCH
TONBKO IS YKa3aHHOM IIEJH.

TIpeanaraeMas OLEHKA IOAPA3yMEBACT COCTOAHME OLEHMBAEMOI0 HMYIIECTBA B
COBOKYIHOCTH €O CJIOXHBINMMHCS (AKTOpaMH, BIHAIONIMMHM Ha CTOMMOCTB, H COCTOAHHCM
KOHBIOHKTYphl DPBIHKA HMYIIECTBA QAHANOTHYHOIO HA3HAYCHUs B Pecnyonnke MopaoBus Ha

BBIIIEYKAZaHHYHO JaTy.
MeTomHKa pacycToB M 3aKIIOYEHMH, MCTOUHHMKM HH(OpMAalMM, a TakKe BCE OCHOBHBIC

® 17-927-1842-927; E-mail: inetrussia@gmail.com



4 Hunnsuayanbastil npeinpuanvartens Faspunus Anexcanip BiaiuMuposud

TIPEIIONOKENHAS, PacieThl M BEIBOAEI COAEPKATCS B NPHUIAraéMOM OTHETe 00 oneHnke. OTIeNbHBIE
9acTH HaCTOAINErO OTYETa He MOTYT TPAKTOBAThCs PA3/IENIBHO, a TOMBKO B CBA3H C IOJHBIM TEKCTOM
IIPHIAraeMoro 0T9eTa 00 OIEHKE, C yIeTOM BCeX COAEPHKAIMXCS TaM NONYIIEHHH H OTPaHHIEHEH,

Otuer 06 OLEHKe COANEPXHT INpodeccHOHANLHOE MHEHHE OlEHINHKa OTHOCHTCIBHO
PHIHOTHOH CTOMMOCTH 06BEKTa H HE ABIISETCA FaPAHTHEH TOTO, UTO 00BEKT MOKeT OBITH MpOJAH Ha
cBoGOIHOM pBIHKE IO IeHE, paBHOH CTOMMOCTH 00BeKTa, yKa3aHHO! B JAHHOM OT4YETE.

Ecmu y Bac BO3HHKHYT Kakde-TH00 BOMPOCHI N0 METOAHKE OLECHKH H BBIBOJAM,
noxanyicra, oOpamaiTech HSIIOCPEICTBEHHO K HAM.

C ysakeHnueM, /.~ | AN
OILIEHIUK AT ARPUNMR SN N—"7 7. A.B.TIapprnun

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET

Ne I'H-18/03-15-(2)-6 or 29 mapTa 2018 r.
OB OIIEHKE PBIHOYHOH CTOUMOCTH
oaHoii aknau AO «HayuHo-npou3BOACTBEHHBIH KOMILIEKE «JaKap»

1. OCHOBHBIE ®AKTBI 1 BHIBO/IbI

Ocnopanue 11s OpoBeaeHus paboT mo
OIIeHKE

OLIEHKA OCYUIECTBISUIACH B COOTBETCTBUU € JOTOBOPOM
NeI'M-16/06-23-(1)-6 ot 23 urons 2016 r. ¥ 3amaHuHeM Ha
orneHKy Ne6 ot 15 mapta 2018 1.

CBeIlcHHA 0 3aKa3UHKe OUCHKH

Of1ecTBO ¢ OrpaHMYeHHOH  OTBETCTBEHHOCTBIO
Vopaensiomas kommnanus  «[JPOOMHBECT» JLVY.
3aKpHITEIM ~ [aeBeIM  WHBECTHIMOHHBIM  (QOHIOM
CMEIIAHHBIX  HMHBECTHLIMH  «PervoHambHEI  (oHA
HHBECTHIIMA B CYOBEKTHI MAalloro0 M CPEIHETO
IpeanpHHAMaTenbeTBa Peciydmixu Mopaosusy

OT'PH 1047796726669, nata perucrparuu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 B TIAO KB «MIICh»
r.CapaHck

x/c 30101810300000000729

PKI] Hamuonansnoro 6aska PM

BHK 048952729

430005, r.Capanck, yi. Coserckad, 1.50, kop. ]

HBHB H HA3HAYCHHUC OIICHKH

OIIPEIC/IeHHE CTOMMOCTH OLICHMBAEGMBIX AaKIMHA IIpH
pacdere CTOMMOCTH  HMYILECTBA, COCTABJIAIOLIETO
3aKpLITEI TaeBOH HHBECTULMOHHBIN (POHI CMEIIaHHBIX
uHBecTHIMH «PermoHanbHbi  (OHA HHBCCTHRMH B
CcyOBEKTEl MAJIOr0 M CpPeAHEro IpeAlIpPHHHMATENbCTBA
Pecnybnuku MopnosHas».

Bun OHPG,ELCHHCMOﬁ CTOHUMOCTH

CIIpaBeJUTHBaA H pEIHOYHAA CTOHMOCTD

CaefleHHS 0 IIOTEHIIHANBHBIX
[MOAB30BATCIIAY OTHUETA

O61ecTBO ¢ orpaHMYeHHOfl oTBeTcTBeHHOCTRIO YK
«[TPOOUHBECT» Y. 3MAD CMELIaHHEIX
MHBeCcTHIHH «PervoHanbHBIH GOHI HWHBECTHIMH B
CYOBEKTH MANOT0 W CpedHEro IMpeAlpHHHMATE/LCTRA
PecyGmxu Mopnopus»

HaumMeHoBaHHE H KpaTKas
XapakTepuCTHKa 00BEKTa OLCHKH

1 (omma) oObIKHOBeHHAs MMCHHAS aKOUsd HOMHHAILHOMH
croumocThio 100 pyOneii axnuomepHoro ofimecTsa
«Hay4HO-TIpOM3BOACTBEHHBIH  KOMIUIGKC  «OJIKap»
(OI'PH 1101327001456) B cocraBe MaKeTa aKIHH,
coctosanero 3 475000 (4eTwIpeXCOT CEeMHACCATH IATH
THICSY) INTYK, 49TO cocTaBnger 99,98% ycrasHoro
KAIUTAla OOIECTBA, PACHONOXKEHHOIO MO AaJpecy:
430034, PecniyOnuka Mopaoeus, r.CapaHck,
yn.Bacenko, 30

Buu npasa u npaBoobnanaren
00BEKTa OLEHKH

OlIeHHRAEMBIE AKIHUH HAXOIATCA Ha npaBe
cOOCTBEHHOCTH Y CIHEeTYIOUIHX aKIIHOHEPOB:

99,98% ycrasmoro kammranta npuaapiexur 000 VK
"[IPO®HHBECT" Y. 3IUD CMCIITAHHEIX
uaBecTHIME «PerodanbHLIi  GOHA WHBECTHHOHH B
CYOLEKTHl MaJIOTO W CPEJHETO IpeANpPHHUMATCIBCTBA

® +7-927-1842-927; E-mail: inetrussia@gmail.com




-

] MupveunyansHeli npeanpaHuMaTens ['aBpiiine Anekcanjp BraaumupoBud

Pecnnybmixku Mopaoeus»; 0,02% - duzageckoMy muIty

Hanuuwe y 06BekTa OLeHKH obpeMeHeHUS HE 3apPErHCTPHPOBAHEI, Ipyras
obpeMeHEHUH, OTPAHHICHHH | uHGOPMAIIHSA He TPeNOCTABIEHa

Homep oTyera Ne I'-18/03-15-(2)-6

Jlara ouenku 1 mapta 2018 1.
IMepuon nposeacHus pabot o onerke | 15 mapra 2018 r. — 29 mapra 2018 1.

JlaTa cocTaBneHHns OTIETA 29 mapra 2018 r.

PGBYJ]I:TaTBI OOCHKH, ITOTYICHHEIC TIDH
IIPpUMEHEHITH PAZTTAIHEIX [TOOXONOB K

OLEHKE (HH(OPMAIMORHO):
| 3ampamubil nodxoo 104 pybuis 32 xonelxu
CPASHUMENbHbLE ROOX00 0OOCHOBAHHEIH OTKA3 OT HCIIONE30BAHHSA
00X00HbLI NOOX00 00OCHOBAHHEIN OTKA3 OT HCITOJIE30BAHUS
Hroropas BeulHA PEIHOTHOH 104 py6ns 32 Koneiks.
CTOMMOCTH 0OBEKTa OEHKH [lonydyeHHas oOLEHOYHAs CTOMMOCTL OJHOH aKI[UH

SIBIIAETCH €AWHOH JUIA BCEX aKINMH SMHTEHTA B COCTABE
KOHTPOJIBHOI'O MakeTa aklMi, cocTtaBsromero 99,98%
YCTaBHOTO KallMTajla SMHTEHTa
HTorosas BeH4KHa CIIpaBENIHBOR 104 pybns 32 koneHku
CTOMMOCTH 00BEKTA OLIEHKH

OrieHka npon3ee/ieHa Ha OCHOBaHHH NIPEJOCTABICHHEIX 3aKa3dMKOM HOKYMEHTOB, OCMOTDA
00BbeKTOB M B cooTBeTcTBHH ¢ PexmepanbHbM 3akoHOM «00 OIEHOYHOH JeATENHHOCTH B
Poccuiickoit ®enepanun» ot 29 utona 1998 r. Nel35-D3, yrsepxneHAbpME PelcpaibHBIMH
cTangapTaMH oneHky, CTaHAapTaMH U NPABHIAMH OLEHOYHOH AeATenbHOCTH CaMoperynHpyeMoi
MeXpPErHOHANBHOHR accONMAY ONEHIITHKOR.

TepMuH “pEIHOYHAS CTOMMOCTS”, HCIIONB3YEMEIH B OTUETE, ONpPEIENIETCS CHEAYIONIMM 00pazoM:

PrIHOYHAA CTOHMOCTh - Haubolee BEpOSTHAs LEHA, [0 KOTOPOH OOBEKT OUEHKH MOXKeT
OBITH OTUYX/IEH Ha JaTy OLUEHKH Ha OTKPBITOM DBIHKE B YCIOBHSX KOHKYPEHIIHM, KOTAa CTOPOHEI
CIENKH AeHCTBYIOT pasyMHO, pacnosaras Bceii Heo6xomuMoR nHpopMaliueii, a Ha BENUYIKHE IEHEI
CIIeJIKH HE OTPAXKAIOTCH Kakue-ITHOo Ype3BhMalfHble 00CTOATENHCTBA, TO €CTh KOT/a:

¢  OfHA H3 CTOPOH CJEJKM He 00s3aHAa OTYYXIaTh 0OBEKT ONEHKH, & Apyras CTOpoHa He
0bg3aHa NpUHIMATH HCTIOIHEHHE;

¢  CTOpOHBI CHEHKH XOpOIIO OCBEJOMIIEHBI O IPEAMETE CHEJIKH H IEHCIBYHOT B CBOHX
HHTEepecax; -

e 06LeKT ONEHKM NPEACTABJIECH Ha OTKPHITOM DBIHKE IOCPEICTBOM IyOIM4HOH oGdepTsl,
THIIMIHOH JJIs1 aHAIOTHYHBIX 0OBEKTOR OLICHKH;

e 1NeHAa CACIKM TpEeAcTaBisieT co0oil pasyMHOe BO3HArpaxieHHWe 3a OOBCKT ONEHKH, H
IPHHYXIEHHS K COBEPIIEHHIO CASNKH B OTHOIIEHUH CTOPOH CIEJIKH ¢ YheH-m1b0 CTOPOHEI He ORUIO;

®  IIATEX 33 OOBEKT OLEHKH BEIPAXKEH B ICHEkKHOH opme.

CBEJEHHS OF NCTIOJTHUTEJIE

WHuBHIyanbHBIHA DpeiipHHEMaTelb [ appunud Anexcanap BraauMuposud
OI'PHUII 316132600052330 ot 22.03.2016r.

HHH 132808680786 ot 18.03.2003r.

Aaxpec: 430005, Peciybnukxa Moproeus, r.Capanck, yn.KomvyrncTaeckas, 62-99.
p/c 40802810400000014958 B AO «Tunbkodd bank» (r.Mocksa)

K/c 30101810145250000974

BHK 044525974.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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HMCcHONMHHTEb OCYIIECTBIET OLEHOYHYH JAeATenbHOCTE ¢ 1997 roma. Crax paboTel B

OLICHOYHOM AEATENBHOCTH cocTasmseT 20 JeT.
I'aspunrr A.B. mpomen obyuenne B Mexorpacinesom HIIK Poccniickoit SKOHOMHYECKOH

axanemun mM. I'.B.ILltexanosa no nporpamme «IIpodeccroHanbHast oleHKa M SKCIepTH3a 0OBEKTOB U
npae cobcTBeHHOCTH» (cnenmanusauns «OICHKAa CTOMMOCTH Hpeanpusiui (6usneca)y. Juniom
ITIT No328618 or 29.06.2001r. Voocmosepenue o nosviwenuy xeanugpuxayuu Ne001355
(peractpanporHs  Ne 2228)  peimano  ®I'BOVYBIIO  «Hmkeropoackuit — rocyaapcTBeHHBIH
APXMTEKTYPHO-CTPOMTENIBHBI  yHUBEpCHTET» Mo TnporpamMme «OUEHOYHAs JAEATENBHOCTEY
24.04.2015r.

WUcnonHurtens seusercas wieHom CaMoperyntupyeMoli MEXperHOHaNbHOH acCOIMAaITdi
onermukop (123007, Mockea, XopoineBckoe mocce, 4. 32A), BKIIOYEH B PEECTP OLEHLIMKOB
27.12.2007r. 3a peructpaunonasmM Nel300.

3a BpeMs OCYIIECTBJIEHHs OICHOYHOH JesTeNsHOCTH MCTIOIHHTENL HE NPHBIEKANCA B
KauyecTBC OTBETUYMKA B CYAEOHBIX OpraHaxX B CBS3H ¢ HEKA4YEeCTREHHO OKA3aHHBIMH OLICHOYHBIMH
YCIIyTaMH.

B nenax obecneyenus mpap morpeburenedl onenouHsx ycnyr Mcemommurens 3actpaxosar
IPaXAaHCKYIO OTBETCTBEHHOCTh IIPH  OCYIIECTBIEHHHM INPOQECCHOHANBHOH AeSTENBHOCTH
onenmukoB B AO «Crpaxosoe o6mectBo ra3oeoil mnpomsnieHHocTH» (AO «COI'A3»).
CepTudHKAT CTpaxOBaHUs OTBETCTBEHHOCTH OLEHLIMKOB IIpH OCYIUECTBICHUM OLEHOYHOMH
nestensHocTH No7617PLO0OIODO ot 29.12.2017 r. Beimas cpoxoM mo 31.12.2018 r. Crpaxosas
cymma — 3000000 pyb6.

[Ipn BeIONHEHHH paoT IO ONPENCHCHHIO pPHIHOYHOH CTOHMOCTH OIIEHMBAagMOTO
HMYIIECTBA APYTHE CHENMATHCTE H/HINA OPraHU3allHH HE IIPHBJICKAINCE.

CaeqieHHs 0 HC3aBHCHMOCTH OLICHIHKA.

HacrosmuM o OOATBEpKAAd II0ONHOE CcODMIOAeHME IMPHHIMIIOB HE3aBUCHMOCTH,
yCTaHOBIEHHBIX c¢T.16 @epmepansHoro 3akona oT 29.07.1998 Nel35-®3 «06 oune”HouHoH
nmesTensHOCTH B Poccmiickoit (Defepallii», NPH OCYIIECTBICHHH OLEHOYHOH IESTEIBHOCTH H
COCTABIICHUH HACTOMIIEr0 OTYETA 00 OIleHKE.

51 He ABIAOCH ydpeauTeNneM, cOOCTBEHHMKOM, aKIHOHEPOM, JO/DKHOCTHBIM JIMIOM HIH
pabOTHUKOM IOPHIMYECKOTO JHIA - 33Ka34AKa, JIMLIOM, HMEIOIWM UMYIIECTBCHHEI MHTEpPEC B
oOBeKTe OleHKH. f He COCTOIO ¢ YKA3aHHBIMH THIAMH B OJIM3KOM POACTBE HIIH CBOMCTBE.

S He HMeEIO B OTHOINEHHH OOBEKTAa OLEHKH BCIMHEIX MM 00S3aTe/IbCTBEHHBIX NpPaB BHE
JIOTOBOPA U HE SBIIAIOCH YIaCTHHKOM (YWIEHOM) HIIH KPEAHTOPOM IOPUIMYECKOTO JIHIIA — 3aKa34uHKa,
P4BHO KaK M 3aKa3vdK He ARISIETCA KPEIMTOPOM MMM CTPAXOBIIHKOM OLCHIHKA.

PasMcp ommaThl 3a IpoBeAeHHE OMEHKH 00beKTa OLECHKH HE 3aBHCHT OT HTOrOBOH
BEJIMYMHBI CTOMMOCTH OOBEKTa OLIEHKH, YKa3aHHOH B HACTOSIEM OTHeTE 00 OLICHKE.

3ASIBJJEHHUE O COOTBETCTBHHA

Hoamucapmuii JaHHen oTueT OUEHITUK HACTOAIINM YIOCTOBEPSET, YTO B COOTBETCTBHE C
UMEIOIIMMHACS Y HEr'O JIAHHBIMH:

* [pHBEICHHBIE B OTYeTe (aKThl, HA OCHOBE KOTOPBIX MPOBOJMICA aHAIU3, JEIalHCh
IIPEINOJIOKEHHS U BBIBOJBL, ORUIM COOpaHEl ¢ HauboJblIeHd CTCICHBIO MCIONB30BAHUA 3HAHHH
OLICHINHKA, TIPABAJIHEL ¥ OCHOBBIBAKOTCA HA 3HAHMAX OIEHIHKA;

e CICNAHHBIA aHANK3, BEHICKA3aHHBIE MHEHHS M IIOJIYyY4eHHbIE BBIBOJBI JCHCTBUTENBHBL
UCKITIOYHTEIFHO B NpPElellaXx OTOBOPEGHHBIX B JAHHOM OTYETE IOMYLICHHHA M OIpPaHHYHBAIOIIHMX
YCJIOBHIT ¥ ABIAIOTCSA HAIIHMH [EPCOHANLHBIMH, HEITPEAB3ATHIMH IIPO(ECCHOHANBHBIMY aHATIA30M,
MHEHHSMH H BbIBOJAMH;

* HMYIIECTBO, COCTABIIONIEE AKTHUBEI IPCANIPHATHA, OBUIO MHOK JITHYHO OCMOTPEHO (B Ciy4ac
IPEIOCTABIEHHS BO3MOXHOCTH BH3YAIBHOTO OCMOTPa) ¥ BCe (PAKTHL, IIPHBEICHHBIC B OTUETE, BEPHEL,

* QIEHIHK HMeeT OIBIT OIEHKH HMYIIECTBA, CXOJHOIO C OLlCHUBAEMBIM,

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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» o6pa3oBaHH¢e OLEHIMKA COOTBETCTBYET HEOOXOMHMBIM TPeOOBAHHM,

« OIICHIIMK He MMeeT HY HACTOMIMEH, HH OXHUJaeMOH 3aMHTEPECOBAHHOCTH B OIIEHHBAEMOM
AMYIIECTBE M AeHCTBYeT HenpeIsssTo H 6e3 mpefyGexAeHMs K yJacTBYIOIHM CTOPOHAM;

* BOIHATPaXKJEHHE OlEHINMKA HE 3aBHCHT OT HTOrOBOM OLEHKH CTOMMOCTH, 2 TaKXke TeX
COBBITHI, KOTOpPEIE MOTYT HACTYNIATE B PE3ylbTare HCHOIL30BAHHS 3aKAa3YMKOM KM TPETHAMH
CTOPOHAMH BBIBOJOB H 3aKIOYCHHHA, COAEPIKAIMUXCA B OTUETE;

e 33jaHMe Ha OHEHKY He OCHOBEIBAIOCH Ha TPeOOBaHHM ONPEENCHHS 3apaHee OTOBOPEHHOH,

MHHHMAITHHOM HJIM MAKCHMAILHOH LIEHHI,

« omeHKa ObUIA IpOBEJCHA HA OCHOBaHAM TpeboBaEHi, ycraHoBlneHHbIX @3 «O6 omeHoIHOH
AesTeNbHOCTHY, (DeiepanbHEIME CTaHAApTaMM oOleHKH, CTaHzapTaMH M NpaBHJIaMH OLEHOTHOH
nestenbHOCTH CaMoperynupyeMoii MeXXPETHOHATBHOM acCOIHAIIHH OLICHITUKOB.

2. 3A/JAHHE HA OIIEHKY

HaumeHOBaHME M KpaTKas
XapaKTepUCTHKa 00BEKTa OICHKH

1 (omHa) OOBIKHOBeHHAs MMEHHAsA aKIHsd HOMHHAIBHOM
ctoaMocTEi0 100 pyGielt akmmomepHOrO 00MIECTBA
«Hay4HO-TIpOM3BOACTBCHHBIH  KOMIIIEKC  «OIKap»
(OI'PH 1101327001456) B cocraBe DNakeTa aKiHii,
cocrosmerc u3 475000 (4eTRIpexcoT ceMHACCATH IATH
TEICAY) IDTYK, 49T0 cocrarmser 99,98% ycraBHOrO
KamuTana oOINecTBa, pacmoNioKEHHOIro II0  ajpecy:
430034, Pecnybmmka Mopnosas, r.CapaHCK,
ya.Bacenxo, 30

Buj npasa ¥ mpaBooGIaaTens
00BEKTA OLICHKH

OIICHUBaeMBIE aKmAH  HaXomaATcd  Ha  IIpaBe
COOCTECHHOCTH Y CNIeAYIONHX aKIHOHEPOB!

99,98% yctapHOro kamwrana npuHamnexur O00 YK
"TIPO®UHBECT" JLY. 3[THD CMeIIaHHbBIX
WHBeCcTHIMH «PerHOHANBHEIH (oHZ HHBECTHIHH B
CyOBEKTEI MaJoro H CPeAHEro MpeAlpHHHMATEIECTBA
PecnyGimku Mopaosusy; 0,02% - pusudeckoMy THIY

Llens 1 HazHAYEHHE OLICHKH

ompeaeeHHe CTOMMOCTH ONCHHBACMEIX aKIHH [IPH
pacdeTe CTOMMOCTH HMYIIECTBA, COCTABIISIOINETO
3aKpHITEIA [12CROH MHBECTHIHOHHEIH (OHI CMeIIaHHBIX
WHBeCTHIMH «PermoHaNbHBIE (OHN HMHBECTHOMH B
CyOBEKTEl MAJOT0 B CPEJHEro IpeAlpHHMMATelIbCTBA
Pecnybmxa Mopaosas»

B onpeaenseMol CTOMMOCTH

PBIHOYHAA CTOHMOCTE

[MpeamonaraeMoe HCTIONB30BAHME
pe3yIbTATOB OLEHKH

bib) £ ONPEICNEHAS  CTOMMOCTH IMYIIECTBA,
COCTABIIOINET0 3aKphITHIA MMacBod HHBECTHIHOHHKIA
(GOH CMEIMAHHEIX WHBECTHNHH «PerHOHANLHBIA (GOHA
HHBECTHIHHA B CYOBEKTHI Maoro0 H  CPETHEro
npeaupuHAMaTenbcTRa PecryGmaku Mopaosdsy

OrpanuyeHus, CBI3aHHBIE ¢
IpeANOIaraéMbIM HCIIOIb30BaHHE
pe3yIbTaToOB OLIEHKH

1. Hu 3akaswpmk, i@ OneHm@K HE MOTYT HCIONB30BATH
oT4eT MHade, YeM 3TO MPeIyCMOTIPEHO JOroBopoM 00
OLEHKE. AJBTEPHATHBHOE HCHONB30BAHKE HACTOAINCIO
OTYeTa BO3MOIKHO TOJBKO B COOTBETCTBHH C JCHCTBYIOLIUM
3aKOHOAATENBCTBOM.

2. Bo m3bexanie HEKOPPEKTHOIO TOJIKOBAHMSA PE3yNIETATOB
OIICHKH JIFOOBIE CCHUIKM Ha Marepyasibl HACTOAIIETO OTYeTa,
mobas ero TpaHchopmaima Ge3  COOTBETCTBYIOLUEH
pelaKupH | paspemenns OueHIpKa He JOITyCKAIOTCA.

JlaTa olleBKH

1 mapta 2018 r.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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' Iepron npoBedenus pabor no ouenke | 15 mapra 2018 1. - 29 mapra 2018 T.

3. TONYIWEHUA 1 O'PAHUYHUTEJIBHBIE YCJIIOBHS,
UCITIOJIL30BAHHBIE OLIEHIINUKOM ITPH ITPOBEAEHHHA OIIEHKH

Onmuem 06 oyenxe nOO20MOBIEH 8 COOMEEMCIMEBUY CO CACOVIOUUMY OONYUIEHUAMU:

1. OmeHIMMK HCXOOWJ M3 TOr0, 4TO CBEICHMA, colepkamqdecs B HacrodmeMm Ortuere,
TI0JTy4eHBl 13 HCTOYHUKOB, 3aCTyKHBAIONIMX JOBCPHAL.

2. QueHIUK He HECeT OTBETCTBEHHOCTH 3a IOPHIMYECKOE ONMCAHME HpaB OLEHHBAEMOM
COGCTBEHHOCTH H 34 BOTIPOCEHI, CBA3AHHBIE C PACCMOTPEHHEM IIPaB COOCTBEHHOCTH.

3. IOpumuueckas sKCIepTH3a MpaB Ha 00BEKTHI OLEHKH HE NMPOBoAHMIach. OueHHBaeMas
cOOCTBEHHOCTh CUMTAETCH CBOOOJHOH OT BCEX IPETCH3MH CO CTOPOHBI  TPETBHEX IHI H
obpeMeHe N, 32 HCKIIOUEHHEM OrOBOPEHHEIX B OTueTe.

4. Bo m30exaHHe HEKOPPEKTHOIo TOJIKOBAHHS DPe3yJIbTAaTOB OLIEHKH JHOOBIE CCBUIKM Ha
MaTepransl OTdera, Mobas ero TpaHchopMalHd, B ToM 4HcIIe mepesod OTYeTa Ha MHOCTPAHHBIC
S3LIKM, 663 COOTRETCTBYIOIIEH pemakimuy W paspellcHHA ONEHIIMKA HE AOIYCKAHOTCSL.

5. PaboTel 1m0 TeXHHYeCKOMY OOCIEZOBAHHID AKTHBOB IPEJNPHATAA BBIITOTHEHBI B
obbeMe, COTIACOBAHHOM ¢ 3akazuukoM. OICHIIMKOM HE MNPHHHMAETCS OTBETCTBEHHOCTH 3a
HAIM4YME CKPBITHIX JAedeKToB, 0OHapyXeHHE KOTOPRIX BH3YalbHbIMH HJIH HepaspyllalolIUMH
METOJIaMH HEBO3MOXHO HIM CBJ3aHO CO 3HAYMTENBHBIMM MAaTepHAIBHBRIMH 3aTpaTaMH, H
JOJKHO SIBJISTHCH IPEIMETOM CIICIIHANBHON TEXHHICCKOW SKCIIEPTH3EL.

6. OIEHIUMK NpemnosaraeT OTCYTCTBHE KaKHX-THOO CKpPBEITBHIX (AKTOpOB, BIHAFONIMX
Ha ouenky. OIEHIIMK He HeceT OTBETCTBCHHOCTH 34 HAIMYHE TAKHUX CKPBITBIX (DAKTOPOB M 3a
HeoOXOAUMOCTE BBISABJICHHS TAKOBBIX.

7. OICHIMK HCXOAMT H3 TOW INPEIIOCBUIKH, 9TO IPaBO COOCTBEHHOCTH Ha OOBEKT

0(hOpMIICHO HAUIEXKAIIM 00pa3oM.

Omuem 06 oyenke OblLi COCMAGIEH 6 COOMBEMCMEUU €  HUIICECAEOVIOUUMU
OZPAHUNUBAIOUJUMU YCTIOGUAMIUL

1. OUCHINNK HE IPEeIOCTABIACT JONOMHHATENBHBIX KOHCYJILTALMH [10 JaHHOMY OTYETY H
He OTBEYAIOT B Cyje IO BOIPOCAM, CBA3AHHBIM ¢ OOBEKTOM OIICHKH, 32 WCKIIFOYEHHEM CIydaes,
peyCMOTPEHHBIX 3aKOHOAATEMBLCTBOM H OTAENBHBIMH IOTOBOPAMH.

2. MHeHHe OLCHIIHMKA OTHOCHTEIBHO PHIHOYHOH CTOHMOCTH 0O0OBEKTa AEHCTBUTENBHO
TONBKO Ha JaTy OMEHKH.

3. OTyer 00 OIEHKE CONEPXHT MPOGheCcCHOHAILHOE MHEHHE OIEHIIHKA OTHOCHTENTBHO
PHIHOYHOMN CTOMMOCTH OOBEKTa H He SBISCTCS TapaHTHel Toro, 4ro 06hEeKT MOXET OBITh IPOJaH Ha
cBOBOIHOM PBINKE IO [[EHe, PABHOM CTOMMOCTH 00BHEKTa, YKa3dHHOH B JAHHOM OTHETE.

4, PeiHOYHAA CTOHMMOCTB, OIpe/iendeMas B JaHHOM OTYETE, MOMKET HCHONE30BATHCS
TOJILKO 1A 3a/1a4, OTOBOPEHHBIX JAHHBIM OTYETOM.

5. UToroBasi BeNMYMHA PBIHOYHOM CTOMMOCTH, YKasaHHas B HAcTOfIEM OT4YeTe 00
OLIEHKE, COCTaBICHHOM B IOpSJKE M Ha OCHOBAaHHH TpeOGoBaHHH, ycTaHOBIeHHBIX ®3 «OO
OLICHOYHON OeATeNbHOCTH» H (DefepalbHbIMH CTAHAApPTaMH ONEHKH, MOXET OBITh IpU3HaHA
peKoMeHIyeMOH [UIA Itelel COBEpPIIEHHUS CHEIKH ¢ 0OBEKTOM OLCHKH, €C/IM ¢ ATl COCTAaBIEHHS
oTdeta 00 OIEHKE IO JIaThl COBEPIICHHA CHEJIKH C OOBLEKTOM OLEHKM WM JIATHI [IPEACTABICHHSA
uybnuunoii odeptl npouwto He Gonee 6 Mecsles. ECIM B COOTBETCTBHH ¢ 3aKOHOAATENBCTBOM
Poccuiickoit @eaepauuy NpoBeAeHHE OLEHKH SBIACTCH 00s3aTebHBIM, OT J1aThl OLUCHKH J0 AATHI
COCTABJIEHHS 0T4YeTa 00 OLIEHKE JOJDKHO IPOHTH He 00Jiee TPEX MECHIIEB.

6. B oTHOmEHHAX ¢ 3aKAIUMKOM, OIpPENENAeMBIX paMKaM JAHHOTO oTdeTa, OEHIIHK
PYKOBOJCTBYETCA JEHCTBYIOIIHM 3aKOHOJATENECTBOM B 00JIACTH OLECHOYHOH NEATETBHOCTH.

7. B paMKax JaHHOTO OTYCTA pacueThl IPOBEACHBI ¢ HCHOJIB30BAHHEM IIPOrPaMMHOIO
xkomiutekca Microsoft® Office Excel® 2010 u  MOTryT HE3HAUMTENBHO OTIHYATBCA  IIPH
nepepacyeTe Ha JAPYTHX BEIYHUCIHTE/bHBIX YCTPOHCTBAX.

® +7-927-1842-927, E-mail: inetrussiai@gmail.com
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8. JIoKyMeHTEI, NpeJOCTAaBICHHBIE 3aKa39HKOM IS MPOBEACHHS OLEHKH, COIEpXKATCH B
dPXMBHOM DSK3EMIIIApE OTYeTa OO0 OLEeHKe, KOTOPBIM XPaHHTCA Yy OLEHIOMKA. B HacTosmem
oT4eTeé 00 OLEHKE TNpEACTAaBICHEI KONHH ¢ JOKYMEHTOB, HPEACTABICHHBIX 3aKa3uHKOM.
OTBETCTBEHHOCT: 3a  JIOCTOBEPHOCTh  JOKYMEHTOB H  HHQpOpPMAINY, IIPEIOCTABIEHHBIX
3aka3umkoM, OlEHIIHK HE HeceT.

9. Konmua Hacrosmero oruera, He 3aBEpPeHHAs HANICKAIMUM o0pa3oM CHYMTAaeTcs
HeIeHCTBHTENBHOM.

4. MIPUMEHSIEMBIE CTAHAAPTEI OITEHKHN

Ot4er 06 omeHKe mpexcTaBseT coBol NOKyMEHT, CONCPXKAIAN NOATBEPXKIEHHOE HA
OCHOBE COOpaHHOM HHGOpMAIHH U pacdeToB NPO(ECCHOHANBHOE CyXIeHHe OUEHITHKA
OTHOCHTENILHO CTOHMOCTH 00bekTa  ONEHKH W COCTABIEHHBII B COOTBEICTBHH C
3akoBoAaTeNnbCTBOM Poccmiickoit ®emepanun 06 oueHouHOM ACATENEHOCTH, (heaepalbHEIMHE
CTaHJApTaMd OLEHKH, CTAHJAPTaMH W NpPAaBHIAMH OIEHOYHOM NEATENLHOCTH, YCTAHOBICHHBIMH
caMOpérmepyeMOﬁ opraHusanieif oleHBIIMKOB, WICHOM KOTOpOH sBmroTes  OIEHINHKH,
IIOArOTOBUBINHE OTYET, NPeHA3HAYCHHBIA I 3aKa39pKa ONEHKH B MHBIX 3aHHTEPECOBAHHBIX JIHI]
(monme3oBatenedi oTaeta o6 omenke).

B Hacrosumeit paboTe npuMeHEHEI CIIEAYIOINE CTaHAAPTH:

DeneparbHEli cTaHAAapT OneHKN «OOMmHMe MOHATHA ONECHKH, MOAXOABI M TpeOOBaHHA K
npoBenenuio oneHkH (OCO Nel)», yTeepxieHHBIH IpHKazom MumskonompaszsaTs PO ot 20
Mas 2015 r. Ne297),

OQenepanbHbmi  cTaHfapt onenku «llems onerks ®W BEAM cTomMocTH (BCO Ne2)»,
YTBEpXJIEHHBIH IIpHKazoM MunskonoMpazeuTa P® ot 20 Mas 2015 r. Ne298.

Qenepanbupii  cTangapr oneHkr «TpefoBanus k oTHeTy 06 oueHKe (D®CO Ne3)»,
YTBePKIACHHEN OpuKa3oM MusskoHOMpaseuthsa PO ot 20 mas 2015 r. Ne299.

QenepanbHEll cTangapr olleHku «Ouenka HemsmikuMoctH (BPCO Ne7)y, yTBepAKIeHHEI
npukazoM MuHskoHoMpazeHTUA P® o1 25 centabps 2014 1. Ne611.

OenepanbHbni  cranmapr  onemku «Omenka GmsHeca (PCO Ne8)», yrepKIeHHEIH
npHKazoM MunskoroMpa3BuTHs PO ot 1 mrons 2015 r. Ne326.

DenepanbHbi cTaHmApT ONEHKH «ONEeHKa CTOMMOCTH MAIIHH H obopynoeanus (OCO
Nel0)», yTepixaennbIi mpakazom MunskoHoMpassaTus PO ot 1 mons 2015 r. Ne328.

CraHnapTsl U NpaBHiIa ONEHOYHOH AeATeNBHOCTH CaMoperyTHpyeMoit MEXPETHOHATBHOR
aCCOLMALMH OICHIHKOB.

llpaBmia nemoBoit ®  npodeCCHOHANBHOH — HTHKH  WICHOB CaMoperymupyemoit
MEXPErHOHANBHOM acCONMAIMHE OI[EHITHKOB.

Me:xnynapopusie crannaptst oenka MCO.

Mexnynapoaaslie cTaHaapTsl huHaHCOBO#H oTyertnocTH IFRS 13.

[IpuMeHeHre yKa3aHHBIX CTAHJAPTOBR OIEHKH OOYCIOBNEHO OGA3aTENBHOCTBI0 HX
TIPUMEHEHUA.

B cooTBETCTBHH ¢ Ha3HAYCHHEM OLCHKH PHHOYHAS CTOMMOCTH OLEHHBAEMOIO HMYIIECTBA
onpefieficHa Ha ocHoBaHMH @enepambHoro 3akoHa «0O0 omeHounod jgedrenpHOCTH B POy,
BEIMICYKa3aHHBIX PefiepanbHbX cTaHAapToB oneHkH PCO NeNel-3, 7, crammaproB H IpaBHI
OLEHOYHOH AesATeNbHOCTH CaMoperyJupyeMol MeXpPerHOHANLHOM acCONMAlHA OLEHITHKOB,
00s13aTeNBHBIX /1A NPHMEHEHHS WICHAMH YKa3aHHON CaMOperyIHpyeMoii OpraHu3aIiH,

5. CITIHCOK UCNIOJIB30OBAHHBIX HCTOYHHKOB

I'paxpanckmii kogekc Poccuiickoii Meaepanun.
Hanoroserit xonexe Poccuiickoit Meaepanun.
®denepanbHbni 3akoH «O6 oneHouHOM nesTenpHOCTH B PO» oT 29 mrons 1998 r. Nel135-03.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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denepansubii 3ak0H «O6 aKIHOHEPHBIX obIIecTBax» oT 26 nekabpa 1995 r. N 208-D3.

Jecmonn I'M., Kennu P.3. PykoBojacTBo no onedxe 6usneca / llep. ¢ anrn. Pep. xom.:
W.JI.Aptemenkos. - M.: POO, 1996.— 264 c.

PykoBoACTBO 10 olieHke cTommocTd Ousneca /Iloa pen. B.M.Pyrraiizepa. — M: KBUHTO-
KOHCAJITUHT, 2000. —372 c.

«Onenka 6msseca mopa pexd. npod. IpssnoBoi AT, u mpod. ®emorosoii M.A., M.,
dunaBCH ¥ cTaTHCTHKA 1999 . .

CTOHMOCTHOHM aHaNM3 AeATeNBHOCTH TPEINpHATHS M ONeHKa Ou3Heca. MexoTpacieBoi
HUIIK Poccuitckoit 3xoHOMMYecKo akagemun uM. I'.B.ITnexanosa, M., 1998.

Texnmxa puHanCcOBOro ananmsa nox pex. beasx JLIT. Ayamt, KOHHUTH, 1996 1.

dunancopsit anamu3. Kosanes B.B., ®uHaHCH B cTaTHCTHKA, M., 1996 1.

B.M. Pyrraitsep OueHKa pHIHOYHOH CTOHMOCTH MalIHMH H 000pynoBanus. M3naTenscTBo
«Jemo» M.: 1998

A.IL. KoBaies OrieHka MammuH o6opy10BaHUA ¥ TPAHCIIOPTHBIX cpeAcTB. M.: 1996.

Byxrantepckas oTieTHOCTE Q0meEcTBa.

Pacumdposxu Gyxraarepckoii ordeTHOCcTH OOIIECTRA.

Verae O0ImecTRa.

Pemenue o BBITyCKE EHHBIX OyMar 3MHTEHTA.

OTyeT 06 BTOrax BHIIYCKa LIEHHBIX OyMar SMHTCHTA.

CouMansHO-3KOHOMUYeCKoe monoxkenue Pecnybmuxku Mopaosus B 2017 roay.
Munnctepcetso skoHOMEKH PM. http://mineco.e-mordovia.ru

Q630p d>KOHOMHYECKHX Nokazareled oT 19 mapra 2018 r. DKoHOMHUYECKas SKCHECPTHasA
rpynna MunncrepctBa punancos P@. http://www.eeg.ru.

6. 3ATAYH, BBIIIOJIHAEMBIE OHEHHTHKOM 11 JOCTHKEHUSA
MNOCTABJIEHHOH IEJIM. IPOIIECC OIIEHKH

B mpomecce OuEHKH OOBEKTA CNENOBAN0 OIPEAEIHTh €0 PHIHOYHYK) CTOHMOCTH H
NpeACTaBATh DE3YNBTAThl B BHAC OTYETa. ITOT JOKYMEHT (OTUET) SABMACTCS Pa3BCPHYTHIM
[I0BECTBOBATEIFHEIM 3aK/IIOUEHHEM 00 OIEHKE C PUMEHCHHEM CYIECTBYIOIHNX OOMenprU3HaAHHEIX
MOJXOJOB H METOMOB ollcHKH. OnedHka NpOBOOMTCA B pPaMKax IOJIOKEHHH M METO/I0NOTHH
aercTByromux PeepalbHBIX CTaAHAAPTOR OLICHKH.

HeobXx0ouMOCTh OLICHKH CTOMMOCTH HMYILECTBA OOYCIOBIMBAETCH TEM, YTO PBIHOYHAN
KOHOMHKA TI0 CBOEH CYTHM eCTh CTOHMOCTHOE XO3AHCTBO: B HEH BCE OTHOUICHUS HAaYHHAIOTCA H
3aBEpINAKOTCS OMpPEeNeHHeM CTOMMOCTH. DBe3 3HaHusl peanbHBIX PBHIHOYHBIX IIeH BCEX BHJIOB
aKTHBOB ()YHKIIHOHUPOBAHHE PHIHOYHOTO XO3AHCTBA HEBO3MOXKHO.

PLiHOYHBIE TIEHBl IIOCTOSHHO MEHAIOTCH T10JI BO3ZCHCTBHEM TEXHHMYECKOIO Hporpecca,
KOHBIOHKTYPHI PhIHKA B Apyrux (axtopo. KpoMe TOro, OHHM 1101BEPKEHEBI TIPOLECccaM HHOIALMY U
medmsman. B CRs3M ¢ STHM B PHIHOYHOH DKOHOMHKE IMOCTOSIHHO CYIICCTBYET HEOOXOMMMOCTE
OIIEHKH BCEX BHIOB AKTHBOB B TCKYIIHX II€HAX, OCYILECTBIgEMas B TeX HIIH MHBIX IIeHaX B OO0,
IPOM3BOJIBHEIA MOMEHT BpeMeHH, Ha3bIBaeMBblii naTol ouenku. [Ipn sToM pennaercs 3aj1ada: Kakosa
B KaKOBIl AaHHBII MOMEHT B TEKYIIEM YPOBHE ILEH peanbHasd pPHIHOYHAdA, a He Y4ETHas
(6yxrantepckas) CTOMMOCTB, €0 AefiCTBHTENbHAA UEHHOCTD JUIs COOCTBCHHEKA.

B npouecce paGorsi ObUm  coOpaHel HEOOXOIWMEIC JaHHBIC. bBBUT IpOBEJCH AHATH3
HcXoAHOH HHGMOPMAIMM Ul TOTO, YTOORI NMPHHTH K 3aKMIOYEHHIO O CTOMMOCTH, HPHMEHSA
COOTBETCTBYIOIME TOAXOMBL IIpH O9TOM ONEHKa CTOMMOCTH BiIO9alla B CeOS Caedyroune
BHIEI paboT:

OIpeaelicHAE 3a/1aHH: Ha OLIEHKY,

PacCMOTpPEHHE PABOBBIX BOIIPOCOB, OTHOCALIMXCS K IPeTIPHATHIO;
KpaTKHi aHAIH3 OyXranrepckoi OTYETHOCTH;

PETPOCIEKTHBA AeATEILHOCTH KOMIIaHHH;

aHaju3 PHHAHCOBOTO COCTOSHUA IIPEANPUATHS;

ANENENENEN

R +7-927-1842-927; E-mail; inetrussia@gmail.com
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v  HCIONB30BAHWE OCHOBHBIX IOAXOJOB OLCHKM Iild onpesielieH:s. PHIHOTHOH CTOMMOCTH
OLICHMBAEMO JIOJH B YCTaBHOM Kan#Talle;

v BHeceHHe TOMPABKH Ha HEKOHTPO/ILHBIN XapakTep N01H,

v BHeCeHHe MONpPABKH Ha HeJ0CTaTOMHYIO JIMKBHIHOCTE ZIOTTH;

v COrNIaCOBAHME MOMYIEHHBIX PE3yASTaTOB U ONPENCIICHHC ATOTOBOM PHHOYHOH CTOMMOCTH
OLIEHHBaeMOH TOJIH;

v coCTaBJeHHE 0TYeTa 00 OLICHKE.

[Ipoieypa ClEHKH COCTORT H3 CASIYIOIIHX VEPYIHEHHBIX JTanon:

1. SagmoueHHe ¢ 3akasuMkoM JI0roBOpa o6 oucHke: Ha stoM a3Tame OIeHIMK
HaeHTHQUIHpoBal peanbHbiif  ODBEKT cOBCTHEHHOCTH, W ompelcanll  CBA3aHHBIE € HEM
JOpHAHYECKHE  [paBa. Croponamn  OBUIM  ONPENENCHBl  BCC CYIIECTBEHHEIE  YCIOBHA
NpoBeIeHIEs OLEHKH, @ TAKIKE OflpelieNcHa feficTBHTENbHA 1aTa OLCHKH.

9 VeraHOBNEHHE KONMMYECTBEHHBIX M Ka4EeCTBCHHBIX XapaKkTEPHCTHK OOBEKTa OLECHKH:
Ha 9TOM ITANE OBUTH BRIABJICHE! XapaKTepHCTHRH peaLHBIX AKTHBOE, DBUIA cobpasa JeranbHaA
uH(opManns, OTHOCAAACH K oncHuBaemoMy oOmekTy. OUSHIINK OCYIECTBANT chbop ®
oGpabOTKY MPABOTIOATBEPIKIAIONIX MOKYMEHTOE, crenennii 06 ofpemeHeHnH OOBEKTE OLCHKH
(paBaMM MHBIX JTALL uHopMalun O TEXHHYCCKHX H SKCTUTYAaTALIHOHHEIX XapaKTepHCTHKAX
oGbexia oncHxkd; mHEGOpMaIlH, HeoBXOMMOM JUTS YCTAHOB/MEBMs KONMYECTBEHHBIX  H
KadeCTBEHHBIX XAPAKTEPHCTHK OOBEKTa OUEHKH C LEIRIO ompeneneHts ero CTOMMOCTH, @ TAKKe
ApyToi HHpOpMALIAH, CBS3AHHOMN ¢ 00BEKTOM OLICHKH.

3. AHamm3 phHKA, K KOTOpPOMY OTHOCHTCA oOBeKT ONCHKH: Ha JIaHHOM 3Talgc
OueHHK WCCAERORAN OTPACNEREIE, TeppUTOpHATbHbIE, JKOHOMHICCKHE, OOJIHTHYCCKHE U
[pOYHE ACHEKThl  C/IOKHBUICTOCA peika. OUCHIWK AHATM3HDYET —PHIHOK, K KOTOpOMY
OTHOCHTCS OOBEKT OLEHKH, €ro HCTOPHIO, TEKYIIYIO KOWBIOHKTYpY H TeHACHIHH, 2 TaKOKE
roaGupasT aHANOTH 0DBEKTOB OUCHKH H 0BOCHOERIBAET HX BBIOOD.

4 Anammz uanbosnee H(QeKTHBHOTO HCHONL30BAHML: Ha magHoMm 9rtane OneHIHK
[POM3BEN AHAIH3 HAWIYHIIero H panbonee 3(hexTHBHOTO HCIOIL3OBAHHA obbexTa ONEHKH.

5. Bribop merona (MeTonOB) OLEHKH B PAMKAX KajIoro U3 TOAXOAOB K OUEHKE H
OCYIIECTBIICHHE HEODXOTHMBIX pacyeros: ONEHUHE TPH MPOBEICHHH  OLEHKH obazaH
Henons3osate (MnM obocHOBaTh  OTKA3 O HCTIONBIORAHNA) 3ATPATHBLH, CpABHUTEIRHEI H
JOXOIHBIA MOAXOABI K oleHKe. UESHIIHK BIPABE caMocTOSTENBHD ONPEeNATh B paMKax Kad1oro
3 TOJXONOB K ONEHKe KOHKpETHEIC METOJILI OLCHKI B obnese, JI0CTATOUHOM ITA 0GecneteHHA
OOHOrO WCCIEHOBAHHA H [OIYUCHNA oGBeKTHBHOIO pezynstara. Beibop MeTojoB MW HX
o0GocHOBAHHAE [IOAPOOHO H3I0MKEHb] B COOTBETCTBYIOMIIX pazjesax oT4eTa.

6. Htoroeoe corinacoBaHue (ofobmeHne) Pe3yIbTaTOB: HA IAHHOM JTAle, AHATH3HPYA
MOMYHEHHREIE BeTHHHHE PEIHOYHOH CTOMMOCTH PASTHUHLIMH nioaxoaamy, OUeHITHK TPHXOIR
K BHIBONAM O BIHSHWE PAMTHIHBIX TOHEK 3pEIHA HA OLEHHBAEMYIO CODCTBEHHOCTE, HA €€
HTOrOBYI0 oleHKy. KasgoMy u3 pesyibTatos fRul Onpejened COOTBETCTBYIONUIH ko dmuueHT
BECOMOCTH. TIOCAE Hero HTOTH OUEHKH SLUIH B COOTBETCTBHH ¢ HEMH COrJiacoBaHbl B HTOTOBOC
3aKMOYEHHE O CTOHMOCTH.

7. CocTaplIcHHe ¥ nepeiada 3aKasHHKy oriera of oOleHKe: Ha JamHOM 3Tamlc BCC
pe3yNIBTATEL, MOTYHCHHBIC HA IpeABIYIHX HTAmaX, CBOJATCH BOSIHMHO, ¥ M3NAraiTcsa B BHIE
PAIBEPHYTOr0 MOBSCTBOBATEABHOTO HHCEMEHHOrO JIoKmaaa ob OLEHKE, IpEACTaBIAEMOro, B
COOTBETCTRHH C IOTOBOPOM HA OUEHKY, 3aKazaHKy.

7. OMMCAHHUE OBBEKTA OLIEHKH

OfLekTOM OINSHKH HBISETCA | (oasa) OOHIKHOBEHHAs HMCHHAS AKIMA HOMMHATGHOH
croumoctio 100 pybGrei akIHOHSPHOTO ofmecTsa «Haytmmnpnmnoncmemmﬁ KOMIUIEKC
«Inxapy (OI'PH 1101327001456) B cocTase naKera ki, coctosmero w3 475000 (4eTHIPEXCOT
CeMHIECATH THTH THICAY) WITYK, 9TO cocrasnser 99.98% ycraBrOro KanmHTana obImecTBa

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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(pervcTpauHoHHEI HOMep Bhiycka ueHHbX Gymar 1-01-20495-P), kotopele npHHALTEXaT Ha
npase cobcrserHocth OO0 VK "TIPOOHHBECT" V. 3M/® CMEMIAaHHBIX HHBECTHIHHA
«PervonansHeii (oua WHBeCTHHHE B CYOBEKTH MAlIOr0 M CPEINHEro INpeAlpHHAMATENBCTBA
Pecniybnuku Mopnosum.

Ionsoe ¢upMeHHOS HaMMEHOBAHHME OMHTEHTa - AKIMoHepHoe ofmiectBo «HayuHo-
[IPOM3BOACTBEHHBIH KOMILIEKC «DIIKap».

Coxpamennoe dupmenHoe HanMeHoBaHHe — AO «IIK «Dmxapy.

MeeTo HaxoKIeHUs IMHTEHTA H UCIIOJIHUTEIBHOTO OpraHa JMHTEHTA!

430034, Pecnydmixa Mopnosus, r.CapaHck, yn.Bacerko, 30

Ten.(8342) 29-68-83.

Oaxc (8342) 47-15-75.

Anpec crparrnE B ceTH "MHTEPHET": OTCYTCTBYET.

OI'PH 1101327001456

WHH 1327011122

p/c 40702810100000004948 B ITAO Kb «MIICh»

k/cu1 30101810300000000729

BHK 048952729

OCHOBHOH BHJ JESTENBHOCTH OMHUTEHTa - pazpaloTka M TPOH3BOJCTBO CHJIOBBIX
IONYPOBOAHUKOBHIX IPHOOPOB HOBOTO TIOKOJICHHS Ha OCHOBE Kapbujaa kpeMuud (SiC).

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. AHAJIA3 BJIMSAHHUS OBIIEN MOJMTHYECKOM ¥ COITHAJIBHO-
YKOHOMMYECKOH OBCTAHOBKHU B CTPAHE 1 PETHOHE PACIIOJIOKEHWA
OBBEKTA OIIEHKH HA PBIHOK OLIEHUBAEMOI'O OBBEKTA,

B TOM YMCJIE TEHIEHIUIA, HAMETHBIINXCS HA PBIHKE,

B IIEPHO/, HPEI[I].IECTBYIO]J.[Hﬁ JATE OLIEHKH.

8.1. OB30P TIOKA3ATEJEN SKOHOMHUYECKOI'O PABBUTHA POCCHH.

MHOJIAHA

B ¢eppane 2018 roma B Poccrm MOTpeOUTENBCKHE NEHBI B CPEJHEM BBIPOCTH Ha 0,2%
npotus 0,3% B sHBape TEKYINEro roaa. 3a ABa Mecsia 2018 rona npupocr ueH cocrapun 0,5%, a B
TOOBOM BRIp&KeHHH HHGIALMNS COXpaHUTAack Ha yPOBHE AHBAPA — 2,2%.

[lo mamuM MOporHozaM B OmmxafiiMe Mecsupbl HHGIAIAA OyneT HaXOOHTLCH Ha
JOCTHTHYTOM YPOBHE, TOTAAa Kak BO BTOpOH ITOJNOBHHE TOJla OXKMAACTCS YCKOPEHHE pocTa
MOTpeOUTENBCKIX HeH 10 3,4-3,5% mo uroram 2018 roaa.

OTMeTHM, YTO 3aMeUICHHEe POCTa MOTPEOHTENbCKIX IeH HABII0AANOCh BO BCEX GCHOBHBIX
IpyInax TOBApOB H YCIYT, 32 HCKIIOUCHHEM ILTOJOOBOLIHOM IPOMYKIMHA. MHHUMANLHEIA TPHPOCT
meH (B roJoBOM BHIPKCHHH) ObLT 3apHKCHPOBaH B TPYIIIE «ITpooBONLCTBEHHEIE ToBaphl Oe3
wIoa00BoUHOM mpoaykuum» (0,7%), Toraa Kak HEHBI Ha ¢pYKTHI ¥ OBOIIM BHIPOCTH 32 TIOC/ICIHHES
12 mecsitep Ha 2,4% (B denpane 2018 ronga — Ha 3,1%). B cermente «IlnaTHEIE ycnyri» pocT LIEH B
TroI0BOM BHIpaKeHHH GBUT paseH 3,7% mpoTus 4,4% Mo HTOTaM MPOLLIOre roja. Haubonpmmii
BKIAg B 3aMeiUIeHHe POCTAa IEH Ha IUIATHBIE YCJIYTH BHEC CHEPKAaHHBIH POCT MM CHIDKEHHC
perymapyeMbx TapudoB (IMaBHHIM 06pa3soM, Ha YCHIyTH IIACCaXMPCKOTO TPAHCIOpTa, 4 TaKKe
yeayra JKKX). IIpapocT 1eH Ha HEMPOAOBONBCTBEHHBIE TOBAPEI B TO10BOM BRIpXKCHHN COCTaBHII
2,5%.

Ba30BBI# HH/IEKC IOTPEOHTENBCKHX EH B (PeBpase PaBHIICS 1,9% (r./r.) npotus 2,1% mo
wtoraM 2017 roja. basosas uEdmamus, paccuuTanHas D3I (6e3 yuera NUHAMHMKA IeH Ha
IPOMYKTHI TATAHHSA) COCTABHIIA 2,6% npotus 2,7% Ha koren 2017 roza.

PEAJIEHBIN CEKTOP

BanoBoii BHYTpeHHHI NPOJYKT

IIpon3Bo/ICTBO

Mo mauuemM Poccrara, B 2017 r. BBII Beipoc Ha 1,5% mnocne cnaga Ha 2,5% B 2015 1. 1 Ha
0,2% B 2016.1. Takam ofpasom, o uroram 2017 r. BBII 6nur HHXXe JOKPH3HCHOTO YPOBHS Ha
1,2%. Ilpu oTOM HeT BHIOB KOHOMHYECKOH JNEATENBHOCTH, KOTOPHIE BHCCIH OBl 3HAYHTEHHELR
[IONOKUTENBHEI BKITAJ B IPHPOCT BAIOBOH H00ABICHHON CTOMMOCTH. B mpupoct BBII npumepHo
pasHel Bkmax (mo 0,1 m.O.) BHECTH CeNbCKOE XO3SHICTBO, JOOBIMA IOJIE3HBIX HCKONACMBIX,
06pabaThIBaroIIye [IPOH3BOJACTEA, AEATCNLHOCTE B o6nacTH HAGOPMALIMH H CBS3H, QHHAHCOBAA H
CcTpaxoBasi JeSTeBHOCTb, OCYJAPCTBEHHOC YIPABRICHAE H obecrievenne BoeHHOH Ge30MacHoCTH,
comuanpHoe obecnedenne. Heckombko GonplyaM okazanca sknan (mo (.2 n.m.) TPAHCTIOPTHPOBEH H
XPAaHEHHs, 3 TAKKe [EATCNHHOCTH HO ONEPALAM € HEABMAHMEDM HMYMICCTROM. Hakonen
OTHOCHTEIBHO 3HAUMMEL BKIaf B npupoct BBII RHEC BUA NesTeIBHOCTH «ONTOBAk M PO3HMTHAL
TOPrOBJIs, PEMOHT ABTOTPAHCIOPTHBIX CPEACTB H MOTOIHKIIOR (0,4 m.m.).

B pazpe3e 1o dJIeMeHTaM HCIOJB30BAHHA OCHOBHOI BKIAN B dKoROMHYeCKHiT poct B 2017 1.
BHECTO ToTpebiIcHKe JoMox03aicTB (1,8 n.m.) | skenopt (1.4 mim). TlpaMepso pasHkii Brian (ne
0,8 m.0.) BHEC/M BAJIOBOE HAKOIUICHHE OCHOBHOIO KamuTala d NpPHPOCT 3amacon. Obmuit Bxnaxn
BHYTPEHHETO CIpoca B JHHAMHKY BBII cocTaBmi 3,4 m.I. ¥ OB DONMHOCTBIO CKOMIIEHCHPOBAaH
OTPHIATENEHBIM BKIIAJIOM UMNIOPTA (=3,5 m.1..). MHeIME cToBaMH, HEKOTOPOE MMIIOPTO3AMEIIEHHE,
gHabmomapmeecs B 2015-2016 rr. moiniio BCIATh: 06BeM BHYTPEHHETO PHIHKA YBEIMYHIICS, OJHAKO
[HOCTABKY Ha HETO OTEHECTBEHHOMN MPOJYKIMH JaXKe HECKONBKO COKPAaTHIIMCE.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Ctpyktypa BBII 1o HcTOUHHKaM JI0XOA0B H3MEHWIACE HE3HAYHTENBEHO: COKPATHIHCE JOJH
omnarel Tpy#a (sa 0,1 m.m.) U YMCTHIX HATOTOB HA MPOH3BOACTBO ¥ MMNOpT (Ha 0,3 m.m.), a pond
BAJIOBOH IPHOBUIH M CMELIAHHEIX AOXO0B BeIpocna Ha 0,4 L.

BonslnHHCTBO mOKasaTeneidf peansHoro cekropa B 2017 r. npoAeMOHCTPHpPOBAIM
[IO3UTHBHYIO IuHAMHKY. MHIekc Bemiycka mo 6a30BbIM BHIAM 3KOHOMHYECKOH JE€ATEIRHOCTH
BEIpoc Ha 1,4%, npoMelieHHOE MPOH3BoACTBO — Ha 1,0%, CenbCKoXO03MMCTBEHHOE IPOM3BOICTBO
— Ha 2,4%. 3HaudTenbHBIH NpPHPOCT B ToJOBOM BhIpakeHMH B 2017 r. mpoaeMoHCTpHpOBal
rpy3oo6opot Tparcnopta (5,4%). B To ke Bpems PoccTar CyecTBEHHO MEPECMOTPEI IAHHEIE 10
00BEMY CTPOHTENLHBIX paboT: BRILYCK B CTPOHTENECTBE ynan Ha 1,4%. Taxke Ha 2,6% coxpaTuics
BBINIYCK B CEKTOpE TEIEKOMMYHHKAHOHHBIX YCIYT

IToTpebnenue, MHBECTHIHHA

HecMoTpst Ha peKOpIHO HH3KYIO MHQJULIHIO, a TaKKe POCT pealbHOM 3apabOTHOH IIATHI
(3,4%), 0GopoT po3HUYHOI TOProBiIH H 06BEM INIATHBIX YCIYT HACENEHHIO IIPOJAEMOHCTPHPOBAIN
MuUHAMaIEHEH poct B 2017 1. (1,2% u 0,2% cooTBercTBeHH0). OIHAKO JMHAMHKA PO3HHYHOIO
TOBapo00OpOTa BHIILIA B IOJOKHTENEHYIO 30HY B I'OJJOBOM COIOCTABICHHH Yxe B anpene 2017 r. u
¢ TeX MOp 3HAYHTEIbHO YcKopmiachk. TeMn pocTa 000poTa PO3HHYHOH TOProBIM B TOJNOBOM
COIMOCTABJICHHH B AHBape coctaBui 2,8% mocne 3,1% B gekabpe 1 3,0% B [V kB. mpomuioro roja.
IIpupocT ofbeMa IUIATHBIX YCIYT HACENIEHHIO B sHBape ypemmdwics jgo 2,1% mocne 0,9% B
Jexadpe 1 0,5% B IV KB.

HupecTHiiiH B OCHOBHOH Kamurtan B 2017 r. BoepBble 3a HECKONBKO JIeT MOKa3ald
IONOXHTEIBHYI0  AMHAMHKY, yBelnm4umemHch Ha  4,4%, 4ro  HOpEBRICHIC  IIPOTHO3
MumnskoHompassutui (4,1%). B nansHeiineM JaHHBIH TOKa3aTellb MOXKET OBITE CKOPPEKTHPOBAH B
CTOpOHY YMEHBIIEHHS, IIOCKONBLKY paHee Poccral 3HAYMTENBHO NOHM3HI ONEHKY IHMHAMHKH
o0beMa CTponTenRHBIX pabor B mepBoM noxyroaun 2017 r. [lo jaaneiM MHHHCTEPCTBA, B AHBape
TEKYINEr0 TroJa ONEPATHBHBIE WHIMKATOPhl HHBECTHIMOHHOH aKTHBHOCTH TAaKXKe IOKA3ANH

yIYJIIeHHE.

I'OCYIJAPCTBEHHBIE ®MHAHCEBI

HenosHeHHe PaCIIHPEHHOro H KOHCOJIHIHPOBAHHOT0 D101KETOB.

IMo pgamnpiM = @enepanbHoro  KasHA4YEHCTBA, AOX0ObI  GHO/KeTHOH  CHCTEMBI
(pacmupenHOr 0 6romxera)’ B auBape 2018 rona coctasumu 31,0% BBII (o cpasrennio ¢ 30,9%
BBII B mpomwioM rofay) npu pacxogax B 25,0% BBII no cpasaenuto ¢ 26,2% BBII B ausape 2017
rona.

Taxum 06pasoM, KaccoBblii npodHUHT pacmMHApPeHHoro 6lozkeTa cocTaBui B sHBape 2018
roza 6% BBII o cpagrensio ¢ npoduuutoM 4,6% BBII B npeasinymem roiy.

Joxoasl pacmmpeHHOro 0lo)KeTa IIOYTH HE H3MEHHIHCE II0 CPABHEHHIO C YPOBHEM
smBapsa 2017 roga. Yeenmuuerue cocrasuno 0,1 m.o. BBII (au 7,9% B HOMUHAITEHOM H3MEHEeHHH )
110 CPAaBHEHHIO ¢ mpoIUTsM rogoM. HauGonbnee yBeaHUYeHHE OXOMO0B PaclUMpeHHOro Orojukera
Habmonaercs [0 CTATHAM HAINOTH Ha IpUpPOIHBIE pecypch» (Ha 1,4 mo. BBII), «conmanbHble
B3Hocel» (Ha 0,6 oo BBII) uw «mommusl Ha akcmopt» (Ha 0,6 mam. BBII). 3maumrensnoe
CHIDKEHHE JOXOJ0B PacIIHPEHHOIo OIO/PKeTa MOXHO OTMETHTh CTaThe «akKIM3beD» (Ha 2,4 ILIL.
BBII), 410 00BACHACTCA «TEXHHIECKHM» CKa9KOM MOCTYIUICHUH 110 aKIM3aM B AHBApe [(POLIIOTOo
rojia, KOTOPEIH BIOCICACTBHHE CITIaAWIICA B T¢UEHHE roja.

Pacxoasl pacmupeHHoro 0rogxera cHM3HINCE Ha 1,3 mm. BBII mo cpaBHeRHIO ¢ sHBapeM
2017 roga oo 25,0% BBII B TexymeM rogy (B HOMMHIEHOM BBIpa)KCHHH YBEIHYEHHE COCTABHIIO
b 2,2%). 3HauHTENBHOE CHIDKEHHE PACXOOB 1O CPABHEHHIO ¢ aHATOTMYHBIM nepuogom 2017
roja HabmojaeTcd IO CTaThe «CoHHANbHas monuTHKa» (Ha 4,0 mun. BBII), uro obycmosreHo
NpeoCTABIEHHEM CHCHOHEPaM eJHHOBPEMEHHOH IEHEXHOM BHIILIATEL B pasMepe 5 Thic. pyOnel B
saBape 2017 rofa.

! IlaHHKIE N0 HCMONHEHHIO PACIIMPEHHOrO Gl0/keTa yBIHKYIOTCA ¢ JaroM MPHMEPHO B J1Ba MeCsLa
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VpenmueHHe  pacxofoB  pacmmperHoro  OmpojpkeTa  NPOM3OLULIO MO CTATRe
«oGmerocyapcTeeHnsle Bompock» (Ha 0,5 m.m. BBII), «xauuoRatbHas obopona» (Ha 0,5 L.
BBII) u «3apasooxpasenney (Ha 0,3 m.n. BBII).

@ong HAUAOHAILHOTO 0J1AreCcOCTOAHMA

Mo cocTosHuio Ha | Mapra 2018 r. o6vem @HB cocTaBui 3699,0 mapa. pyOusel, uro
skpHBanenTHo 66,4 mapa. gowr CIIA. Kypcopad pasHund OT HEPEONCHKH CPEICTB donna 3a
sHBapb-(enpans 2018 r. cocTaBuiIa OTPHUIIATENBHYIO BETHINHY 54,0 mapa pyOeH.

JIEHEXXHO-KPEJIMTHBIE MTOKA3ATEJINM

J{nHaMHKa MeKIYHAPOJHEIX pe3epBoB

Ilo wroram ¢espans 2018 roja MeKIYyHApPONHBIE PE3CPBEI Poccmiickoii  @enepaltui
BRIpOCIH Ha 5,9 mupa jomwr (WM HA 1,3%). OTMeTHM, 4TO IPHPOCT DPE3CPBHBIX AKTHBOB
HabmoaIcs Ha TPOTSHKEHHH BCEro IIPOIUIOr0 H B Hajgale TEKYIICro IoioB. ITo masHEM Ha 1
mapTa 2018 roga 00BeM 30JOTOBAMOTHBIX DE3CPBOB  PABHAMCH 453,6 wMiupa AONI., YTO
pefcTaBNAeT coO0H MaKCHMaIbHOE 3HAUCHHE ¢ KOHIA 2014 ropna.

JlHHAMHAKA JeHeKHO-KPeAHTHBIX NOKa3aTe/en

O6BeM JeHeXHO#t Macchl cokparuics B axsape 2018 roma Ha 2,0%, a B TOAOBOM
BEIP@KEHHHA NPUPOCT cocTasull 9,4% MPOTHE 10,5% mo wroraM 2017 roma. [lo cocrosumio Ha 1
despanst 2018 r. monsg HATHIHEIX ACHET B oBpalenrEy B CTPYKType py6neBodl AeHEKHOH Macchl
coctaBpuiaa 19,6%.

JlenexHo-KpeXNTHAA MOJHTHKA

Ha mocnemuem 3acenanvu Cosera gupektopoB bamka PoccuH, cocTogBiieMcs 9 teppans
2018 roma, 6bLIO MPUHATO PeMIEHHE CHU3HTR KIOYCBYIO CTaBKY Ha 25 6.n. no 7,5% rogoBeIX.
JlanHOE pelicHAE B IOJIHOH MEpe COOTBETCTBOBANIO OXHIAHHAM SKCICPTOE. HamomauM, 4TO
[IOCHEHH pa3 CTABKH IO OllepalliaM Banka Poccuy 6BUTH CHIDKEHBI HA leKaOphCKOM 3aceNaHHH
(ga 0,50 n.o.). IlpuAEMas pelleHHE O HANPABICHHOCTH IEHEeKHO-KPEAMTHON MONHTHKH, baHK
PoccHHM VUHTHIBAI IIPOJCIDKAIOIICECS 3aMEICHNC AHGIANMA [0 YPOBHEH 3HAYMTETLHO HIDKE
nenesoro opuenTHpa (2,2% 3a smpaps 2018 rona npoTws 4,0%), cHHXKaroMHAecs HHQILIIHOHHEIE
OXUaHAs, oclableHne KparkocpOYHBIX NPORHGIAIMOHHEX PHCKOB. «B »THX ycrnoBHsSX baHk
Poccun Ipo/I0IDKUT CHIKEHHE KITFOYeBOi CTaBKH U TTOMYCKAET 3aBepIICHUE NIEPEXoaad o1 YMEpPEHHO
WECTKOH K HeHTpalnbHOH JICHEKHO-KPEJHTHOH TIONHTHKE B 2018 roxy». Ilpu 3TOM OLIEHKA Bbanxom
Poccru CpeHECPOTHBIX PHCKOB JIsl HHQIAIEE IPHHIAIHATLHO HE ASMEHUIIACE.

Cpenn Haubonee 3HAYMMBIX PHCKOB CTOMT BBIICHHTS: OeUIIMT TPYHOBBIX PECYpPCOB,
crocoOCTBYIOIIHIT  YCKOPEHHOMY — pOCTY 3apa0OTHON INAThl, BO3MOXHEIC H3MEHCHHH B
OTPeGHTEIECKOM MOBEJICHAH, HEYCTOHYHBBIH XapaKIep MHOIAIMOHHBIX OXHAaHuH. Ilpm 3TOM
OTMEYACTCS, YTO «pealM3alds GIOIKETHOTO MpaBhia Oyler CriIaKHBaTh BIMAHUC KOHBIOHKTYPHI
He(TAHOTO PHIHKA Ha HHGIANHIO U BHYTPEHHAE SKOHOMHIECKAE YCTOBI B LETIOM»

JIuHaMHKa KpeIHTOBAHNA

B smpape 2018 rozxa mpHpocT 06beMOB KpEMTOBAHHA KOPIOPATHBHOTO CEKTOpa COCTABHI
1,2%, a B TORKOBOM BHIP@KEHHH TEMIBI POCTa YCKOPHIHCEH Ao 3,6% mporus 2,5% Ha KoHEN
[IPONLIOro roja.

PesynpTaThl HCCIEAOBAHHMH, DOCBAINCHHEBIX OIEHKE OTpeOHTENBCKUX HACTPOCHHN POCCHSH
(8 wactaocrte, HMIIH banka PoccitH), CBHAETENBCTBYIOT O PpOCTE ONTHMHM3Ma IPOKIaH
OTHOCHTEIBEHO CBOEr0 TEKYIIEro M OXHIAEMOT0o MaTepPHANBHOIO MOJIOMCHHA. Tlpa 3TOM, KaK
OTMEUAOT 3KCIEPTHL, PECTIOHACHTEI «BCC €lie OCTOPOXKHO IOJXOIAT K COBEPIICHHIO KPYIHBIX
MOKYTIOKY,

CocTosiHHe ACHEKAOr0 PHIHKA

B ¢eppane 2018 roga coxpaHsiach KoM{QOpPTHAS CHTyallHs ¢ JIMKBHIHOCTBIO HA JIEHEKHOM
poiaxe. CraBka MeX0aHKOBCKOTO PBIHKA COCTABHIIA B cpenHem 3a Mecsn 7,15%. CoBOKyIHBIE
0OBeM cpelcTB Ha KOpp. CYeTax H JIEIO3MTaxX B Banke Poccum xonebancs GoNBIIyIo YacTh PeBpaid

B auamnasone 4,0-5,5 TpiH pyo.
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34/10JDKEHHOCTh KpeMTHEIX opraHusauuid nmepesn bankom Poccuu 1o tpajdudOHHBIM
HHCTPYMEHTAM MpPENOCTABIEHHS PyOleBoi THKBHIHOCTH 1o HToraM ¢despans 2018 roga cocrasuna
0,3 TpaH pyo.

BAJIIOTHBIM PEIHOK

Cpenuuit xypc pybns kx momnapy B empanie chnoxuics Ha ypoBHe 56,80 py6./mom,
IPaKTHYECKH He H3MEHMBLINCH 110 CPABHEHHIO ¢ sHBapeM (Koraa oH coctaBui 56,78 py6./momn.).
[oBeIIaTenEHOE AaBIEHHE Ha Kype POCCHHCKOHW BalIOTHI, CBS3aHHOE C IIOJOKHUTEIBHBIM
TICPECMOTPOM CyBepeHHOTO peiiTiHra P®, KOMICHCHPOBAIOCH CHHIKECHHEM CPERHEMECTIHEIX LEH
Ha HedTh U pacmuperreM 00beMa HETTO-NOKYMOK HHOCTPaHHOH BaOTEl B X0J¢ MHTCPBEHIIHMH
Banka PoccHE (cM. Hmke). BHyTpuMecdauHas JIMHaMHKa Kypca Oblna cielyrolled: B ICPBYIO
nekajy Mecana HaOmiomamoch ocnabneHue py6ins Ha GoHe oOmeR KOPPeKIHM MHPOBBIX
(HMHAHCOBBIX pHIHKOB, HO B JalbHEHIIEM OHO CMEHHIOCh YKpelUieHHeM Ha  (oHe
BOCCTAHOBHTENBHOTO pocTa HeTAHBIX KoTHpoBoK. Ilo cocTogHuio Ha KoHeH ¢eBpanst Kypc
Joiiapa coctaBua 55,67 pyb. mpotus 56,29 py6. Ha koHel sHBaps. PeansHoe ocnabnenue pyoid K
I0JUTapy MO CPaBHEHHMIO C SIHBAPEM CIOKIIOCE B pasmepe 0,4%; 1o cpaBHeHHIO ¢ JeKabpeM, HMENO
MECTO yKpelneHHe Ha 2,5%.

Cpennuii kype pybns x eBpo B eBpaine caoxuics Ha yposHe 70,31 py6./eBpo (ocrmabnenne
Ha 1,9% o OTHOINEHHIO K SHBAPCKOMY 3HAYEHHIO); IO COCTOSHHIO Ha KOHEI Mecsla Kype
coctaBu1 68,66 py6. mpotue 69,54 pyb. Ha xoHen gHBaps. PeampHBIE Kypc pyOid K €Bpo B
deppate cuu3micsa Ha 1,5% mo cpaeHeHuto ¢ siHBapeM M Ha (,4% - mo cpaBHeHMIO Aekabpem. B
CBOK OYCpelh, B peanbHOM 3(h(eKTHBHOM BHIp2XKEHHH ocnabneHHe pybns coctaBmino 1,7% mo
CpaBHEHHIO ¢ sHBapeM H 0,6% - 1o cpaBHEHHUIO ¢ JeKabpeMm.

OHHAHCOBBIE PHIHKH

I'ocvnapcTBeHHBIH OOIL

Ha 1 Mapra 2018 r. oOumii 006BeM TroOCYAapcTBEHHOTO BHYIpDeHHero fojira PO,
BHIPAXEHHOTO B TOCyJapcTBeHHBIX HeHHBIX Oymarax (O®3-I'CO-OBO3), cocrasua 7315,5 mapa
py0. u 3a despans ysenmuumncs Ha 114,4 mapa py0. unu Ha 1,6%, a ¢ Hayana roga Ha 68,4 Mapa
py6. 1 0,9%.

B ¢eppane npupieYeHHs BHYTPEHHUX 3aMMCTBOBAHWH Ha ayKIHoOHaX B (opMe obnurarmi
O®3-11]] coctapunu 175,2 mapxa py6. Taxke, B OTHOCHTENBHO HeOONBIIIX 00beMax (Bcero Ha 6,6
Mapa py6.) BoceMb BEIMycKoB O@3-T1]] 6bimn pa3MeineHsl Ha BTOPHYHOM PBIHKE 6¢3 NpOoBeleHAs
aykimmonoB. O6rem gosra o OO3-1H (¢ HHIEKCHPYEMEIM HOMMHAIOM) YBEIHYMIICH 32 MECAL B
pesynbTate HHmekcanud Ha 0,3 wmapa py6. [lpuBiedeHHe BHYTPCHHHX 3aUMCTBOBAaHHM
nocpeacTBoM BBegenHoro B 2017 r. uacrpyMenta O@3-u (OD3 mnig HaceneHus) B perpane 2018 r.
coctasuio 0,9 mupa pyo6.

C apyroit cTopoHEI, B mpolneanmeM Mecane cocrosnuck moramenus I'CO-IIIC 36003 s
o6reme 15,3 mapa py6. m OD3-AJl 46014 B obwveme 14,6 mapa pyb.. Kpome Toro, rocaonr
COKPATHJICA B Pe3yJIbTare YaCTHYHOTO AHHYJIMPOBAHMS 00A3aTENBCTE MO YETBIPEM aHTHKPH3HCHBIM
semyckam O®3-TIK 29007-10, Bo3BpaimeHHBIM B Ka3Hy oT ACB B coBoxyiHoM o6neme 38,9 mupa

pyo.

1

Ha 1 mapra 2018 r. Buetamit rocaenr Poccun cocrasun 50,6 Mapa gomn. 38,2 Mipa Ao,
rOCTApaHTHH B HHOCTPAHHOM BamoTe — 11,1 MJip/ JOJUL., M 3a [IBa MECAIA YBEIHYHIICA OKPYITICHHO
Ha 0,8 MIpx A0, 33 c4eT HOBBIX TOCTAPAHTHH.

! HanomuuM, 9T0 B COOTBETCTEMM C BIOZAETHBIM KOIEKCOM, K BHYIPeHHeMY noary Poccuiickoii @eaepaumu
OTHOCATCH O0A3aTENbCTRA, BHIDAKEHHBIE B HAIMOHAILHOH BATIOTE, B TOM 4HCNe pyOiernie eRpooGIHrauHH, a K
BHELIHEMY JOJITY — O0N3aTeNIbCTRA B MHOCTPAHHON BAMIOTE. 3TOT NOAXON OTAMYAETCH OT METOAQIOIHH INTATEHKHOTO
fanaHca (Mcnone3yemoll baHkoM PoccuH), B COOTBETCTBHH ¢ KOTOPOH BHELUHHM JIONTOM ABISCTCSH JONT NEped

HEpE3HIACHTAMH.

R +7-927-1842-927; E-mail: inctrussia@gmail.com
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Hudopmarust 06 ayKiHoHAX

B despare Mundun PO nposen Bocemb ayKIHOHOR no pasvemeHmo OM3, Ha KOTOPEIX
Guin mpejnoxensl O3 ¢ MOCTOAHHAIM KYNOHHRIM IZoxojiom. Kak ¥ B sHBape. OHH ObLTH
TIpeACTABIeHbl BRIIIYCKOM 2013 roma — 26212 (norameHHE B 2028 r.) u srnyckamu 2017 roxa —
mecTRanmaTHAeTHMM 26221, cemmyerimM 26222 B HETHIDEXICTHHM 25083, Kpome Toro.
pasMeIInCh M HOBEHIIHE BHITYCKH O®3-TIJ1: 6-nerumii 26223 co cTABKOH KYNOHA 6,5% u 16-
nterHm# 26225 co craBkoit 7,25%.

ToxasaTen¥ pe3yIbTaTHBHOCTH AyKIHOHOB B despane OBIIH BBEICOKUMH. KoadduuueHT
AKTHBHOCTH (COBOKYNHEI CHPOC IO OTHOIIEHHIO K HPE/IOHCH uio) cocrasun 3.0 (8 sHBape ObIIO
2.,9), a ko3 QHIHMEHT pasMELICHHS (OTHOIIEHHE Pa3MEmEHHOI0 ofmema K avmceun) — 1,0 (B AHBape
— 0,99). CpeiHeB3ReIIEHHBIH CPOK 0 HOralieHAsd pasMeilleHHBIX Ha (eBPaIbCKEX ayKIHOHAX
rocoGuraruii coctapun 9,4 roja (B sHBApe N0Ka3a TNk COCTABILI 8,3 meT).

BuyTpeHHHH PEIHOK

O6neM ppivka OP3 Ha 1 MapTa COCTABHIL 6859,7 mapa py0. B 32 MECAI yBEIMHHIICH HA
1,7%. Cpeapee 3HAYCHME AOXOJHOCTH TOCYIAPCTBEHHBIX oG IHraIyi, BEIPDKEHHOE HHAEKCOM
Cbonds-GBI RU YTM, B deppane coctasuno 6,89%, 910 Ha 25 6.1 HUKE SHBAPCKOro 3HAYCHHS.
Jlons Hepe3WACHTOB HA PHIHKE O®3, no gaunem 116 PO, na 1 denpans (mocieHye JaHHELE)
cocTasuna 33,9% 1no cpaBHEHHIO C 33,1% Ha Havano roga ¥ 26,9% Ha Ha4ano 2017 r.

Ha 1 MapTa 0o0beM pBIHKA PErHOHAIBHLIX H MYHHIUIATEHEX OOIHTALHH COCTABHI 719.1
MIpA py6. B 32 MECsil He HIMEHHICH: HOBLIX pasMemIeH#ii, KaK H MOrameHui, B (peppane He
nporsomuio, CpeaHesspemenna JOX0LHOCTD cyOdeepanbHBIX 0bIUraiHil no HHIEKCY (Cbonds-
Muni (npocras) B (heBpane cocTasnia 7.24% u canzEaachk #a 23 6.1, M0 CpaBHEHMIO C SHBAPCKHM
MOKa3aTeleM.

ObBeM phIHKA KOPIOPATHBHBIX ODIMIALIT K KOHILY eppans cocrapun 11606,4 Mipa pyo.
/i 32 IOCIENHE} Mecs Bo3poc Ha 148.9 mipa py0 unu Ha 1,3%.

Primok poccHiCKHX eppoobIHralit

B ¢eBpane TOXOMHOCTH POCCHHCKAX CYBEPEHHEIX gBpOOOIHTALNT BO3POCIH IO CPABHCHHIO
¢ sgHBapeM, OTpakas HpHPOCT rIOGATEHOTO YAOPOXKAHHS 3aMMCTBOBAHMA. CpeAHEMECATHOS
3HaueyMe NOXOAHOCTH CYBEPEHHBIX (IO/IAPOBEIX) eBpoo0IHATaNNi M0 HHACKCY Euro-Cbonds
Souvereign Russia YTM coctapuno 4,38 uro Ha 17 6.1I. BBIIIE 3HAYEHHS MPEeABLIYIIEro MecAua.
Ilpu oTom oOmMi HHIEKC NOXOAHOCTH CYBEPCHHBIX  J0JUIapPOBbIX eBpoOOIHranKil Mo
pA3BHBAIOIIUMCH PEIHKAM Euro-Cbonds Souvereign EM YTM B deBpane MOBBICHIICA HA 30 6.1, 10
4,62%.

BHEITHEDKOHOMUYECKAS JEATEJIBHOCTD
Buemnuss TOpropas B ausape 2018 r.
OcHOBHbBIE IOKa3aTeld BHEIIHEHd TOPTOBIM Poccuiickoii ®egepanun (10 METOACJIOrHH
UiaTeXxHoro 6ananca) 3a suapb 2018 T. PUBE/CHEL B crepyronieii TadbnnLe.
Tabauma 9.1. OcHoBHEIE NOKA3ATEIH pHemuel Topropin P@® 3a ansaph 2018 r.

Werounuk: bank Poccun

OTMETHM, UTO OJHOMECAYHBIC TaHHBIC 110 BHEINHCH TOProBIe, AaXKe 3a BRIHCTOM Ce30HHOH
KOMIIOHERTHI, HEH30EKHO I0/IBEPIKCHBI coyuaitnbM (akTopaM, CBOHCTBEHHKIM CTOJIE KPATKOMY
IPOMeyTKY. 1103TOMY BBIBOZBI Ha HX OCHOBE OTHOCHTENBHO OGIINX TEHIEHIHA CAeyeT Aemnarh ¢

OCTOPO}KHOCTBK).

R +7-927-1842-927; E-mail: inetrussia@gmail.com

g aupaps 2018 1., supaps 2017 1., | Pocr/cokpamenne
MJIpA A0JLI. MJIpJ A0JLIL
DKCnopT 334 254 +31,3% |
AmnopT 16.4 13,6 +20,4%
BuemHeToprosbii 060poT 49,8 39,0 +27,5%
Caabao Toprosore 6ananca 17,0 | 11,8 +43,9% J
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VBeH4eHNe SKCIOPTa B SHBApe GBUIO CBA3AHO CO 3HAYMTENBHBIM POCTOM IleH Ha He(dTh B
TOMOBOM BEIPAKEHHH, a TAKXKE ¢ pacimupeHueM (H306HEMOB MOCTaBOK HeQTH, HedTeNpoIYKTOB H
YCPHEIX META/UI0B. [[OBBILIEHHIO MMIIOPTA, B CBOIO OYEpeNb, CMIOCOOCTROBANO yKpeleHHe pPyoiis
1O OTHOLICHHIO K J0JuIapy u yckopenue pocta BBIL

Ha (oHe omepexarolIiX TEMIIOB POCTA IKCIIOPTd, CANbI0 BHENIHEH Toprosiu PO B siHBape
2018 r. mo cpaeHeHmo ¢ suBapeMm 2017 r. yBemauunock Ha 43,9%. Ilpu stom kosdduimeHt
HecOATAHCHPOBAHHOCTH BHEINHell TOproBny (OTHOIMICHHE cambao K obopoty) Beipoc ¢ 0,302 B
siaBape 2017 r. go 0,341 B suBape 2018 1.

Llens! Ha HedTe Urals B susape 2018 r., mo nanHeM PoccTaTa, moBRICHIACE Ha 7,6% 1o
cpaBHeHHIO ¢ nekabpem 2017 r. 1 Ha 28,8% no cpaBHeHRmIO ¢ sHBapem 2017 T., cocTaBuB 68,5
momn./6app. B despate uenst cuusuauck Ha 7,6%, 1o 53,3 momn./6app., IJABHBIM 0Opa3oM BBHIY
HaZeHHs LeH B Hauale Mecdla Ha (oHe pocTa BONATHILHOCTH Ha MMPOBBIX (PMHAHCOBBIX PBIHKAX.
MapToBCKHii TPOTHO3  CPEJHErOJOBLIX KOTHPOBOK HedTH Brent oT AMEpHKaHCKOTO
SHepreTHYCCKOro areHTcTBa (ADA) NpaKTHYECKH HE M3MEHHJICA IO CPABHEHHIO ¢ (EBpPaIbCKUM
(62,1 gonn./Gapp. B 2018 r., 61,5 momn./Gapp. B 2019 r.). IloHmxaTenpHOE /1aBiieHHE Ha LEHHL, 110
OLCHKe 3KcIepToB ADA, OymeT okaseiBaTh ObICTPEIH pocT moObrm crnannesoil Hegru B CLIA,
KOTOPBI O0OYCIIOBUT TIEpexol OT TeKYIIeH CHTYallMd HEeTTo-JeHIMTa Ha MHPOBOM HE(TIHOM
PHIHKE K CHTYallHH HETTO-IPO(HIHTA YKe BO BTopoM Keaptaie 2018 r.

[To mupopmanuu Beemuproro GaHka, eHa Ha IpHpoaHHi ras s Espone B smsape 2018 1.
10 cpaBHeHmIO ¢ aaBapeM 2017 r. croxunack Ha 38,5% BhIme; 1o cpaBHeHMIo ¢ aekabpem 2017 t.,
AMeEJI0 MECTO yRenmudeHue Ha 15,2%. B despate 2018 r. neHsl Ha ras cokparwiich Ha 9,1% mo
CPaBHCHMIO C SHBapeM. JKCIOPTHAA LieHa HA POCCHMECKMi ra3 B smBape 2018 r. mossicHIachk 1o
CPABHEHHIO C COOTBETCTRYIOIMM meprogoM 2017 r. Ha 18,5%; mo cpaBHeHUIO ¢ nexadbpem 2017 .,
YMeHBINeHHe cocTaBrio 1,5%.

OOmuii TpeHO K MOBLINEHHIO 1I€H HAa IBETHBIE METAN/IBl CBA3AH ¢ MPOROIDKAIOIMIHMCH

pocToM WHGPACTPYKTYpHbIx WHBecTHIMA B KmuTac u ocnabmemmem jomnapa. B despame
Habmofanack HeKoTopad Koppekuus IIcH Ha Melb M allOMMHHH Ha (OHE CHHKEHHS MHPOBBIX

ll)OHJIOBBIX WHJEKCOB, B TO BpeMs KaK IEHBI HA HHKEIR BEIPOCIH BBHIY COKpalllcHHA TOBapHBIX
3dIacoB.

GUHAHCBI HACEJIEHW A

C xonma 2016 roja o 1o HacTosEe BpeMs IPOCHEKHBACTCH yCTOHYMBAA TCHACHIHA K
poCTy 3apaboTHOM IUTATH B PEAILHOM BBEIPAKeHHM B POCCHE (e)XeMECHUHBIH MPHPOCT B CPCTHEM
coctapisi 0,7%, CE30HHOCTH YCTpaHeHa), 9To 00YCIOBIEHO KaK 3aMCTHEIM CHIDKEHHEM HHQITALHHY,
TAK M TIO3HTHBHBIMHM TEHICHIMAMHE Ha PHIHKE TPyIa.. B roIoBoM BEIpa’KCHHH IPHPOCT PEeAIBHOH
3apaboTHo# miatkt B ssueape 2018 roma cocrasun 6,2%.

HecMOTps Ha COXpaHAIOMIYIOCS HEONPEAETICHHOCT B SKOHOMHKE, [TOJT0XEHHC e Ha PhIHKe
Tpyaa XapaKTEpH3YeTCd OTHOCHTENBHON CTaOMIBLHOCTHIO. YpoBeHb GespaloTvusl B ceHTAOpe-
nexadpe 2017 roga cocTaBHII IIOPsIKa 5,1-5,2%, a B sEBape cHU3MICH A0 5,0%, 4TO COOTBETCTBYET
MUHHMMANBHBIM 3HAUEHUAM, 3apUMKCHpOBaHHBIM B cepeauHe 2014 roma. Ecmu rosopute o
CpeHECPOUHBIX M JONTOCPOMHLIX NEPCIeKTHBAX, TO 3€Ch HA MEPBBI IUIAH BBIXOAAT (akTOpEL,
CBS3AHHBIC ¢ YXyAllaiouleics aemorpadudeckod CHTyallMeH, W, Kak CleJICTBHE, CHHXKaAIOLIEHCH
YHCIECHHOCTEIO DKOHOMHMMECKH AKTHBHOFO HAceNcHHs W HapacTaloIlHM JAeQHUMTOM TPYAOBEIX
PECypCoB.

PeansHble  pacmonaraeMple  JOXOABI  HAcelNeHHs — MO-NIPEXHEMY  JIEMOHCTPHPYIOT
HeCTabMIbHYIO HHHaMuKy. JIMmE B oTaensHEle Mecausl 2017 roaa, a Taxke B sHsape 2018 roga’
HaGyrofaIcs PocT JOXOJOB, TOTJAa KAaKk HAa IPOTHXKeHMH Oonblued 4YacTH MPOLITOro roja
npeo6raana TERAEHIHA K CHWXKEHHMIO PealbHBIX TOXO0B HaceneHus. OTMETHM, 9TO JaHHBIA
[IOKa3aTe b He OTIMYAeTCd BBICOKOH HMAaJeKHOCTBIO H HE B IIOJIHOH Mepe OTpaXKaeT AWHAMHMKY
NOXOMOB HacejeHHs (B TOM YHCJE, M0 NPHUYMHE 3HAYMMEBIX KOPPEKTHPOBOK, BHOCHMEIX B €r0

! Be3 yueTa equHOBpeMeHHRIX BLIILIAT B AHBape 2017 rofa.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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JMHAMAKY [0 Mepe IIOCTYIUIeHHA H o0paGoTkm Gonee momHo# MHGOpMALMM O IIOBEICHHH
Pa3THYHEIX KOMIIOHEHTOB JIOXOZOB HAacEHeHHs).

ITo npenBapuTenbHEM AaHHBM Pocerata, B 2017 roay (kak u B 2016 roay) xos¢duiment
Thacann coctasmi 0,412, a kosddummeHT HOBOB, HATIPOTHB, HE3HAYUTEILHO CHA3MICA — ¢ 15,6 B
2016 rogy no 15,5 B 2017 rony.

Wnpexc mnoTpeCHTENbCKOR YBEPEHHOCTH, OTPAXKAIOIMMUM COBOKYIIHBIE MOTPEOHTENBCKHE
OXHJIAHWA HAcelNeHHd, B deTBepToM Kpaprane 2017 roma He 'H3MeHMICS MO CPaBHEHHIO C
npeapAymEM KeapTamoM H coctaBmin (-11%). CormacHo mybnukamuu Poccrara, «ipH
CTaGHIPHOCTH HHEKCA MOTPeOMUTENECKOH YBEPEHHOCTH OTMEYANICHE POCT HHIEKCA TTPOH3OMIE IIIIX
H3IMEHEHMH B SKOHOMHKE PoccHE M MHIOeKca OJaronpUATHOCTH YCIOBHI U KPYIHAIX ITOKYIIOK».
HarnoMHMM, 9T0 pOCT JaHHOTO HHASKCA HabImoAalcs Ha MPOTHKEHHH INECTH KBAPTAllOB HOAPAX
(co Broporo xsapTana 2016 roga mo Tpetuii xBapTan 2017 roga).

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETHOHAJBHBINA AHAJIHN3
9.1. KPATKASI XAPAKTEPHCTHKA PECIIYEJIMKHA MOPJIOBHSA

Peciybnuka Mopaoeus BxomauT B cocraB Ilpusomkckoro @eaepansHoro OKpyra
Poccuitckoii deepanun, pacnionoxeHa B LEHTpe eBponeiickoil yactu Poccun, B GacceiiHe pexn
Bonry, Ha mepexpecTke BaKHEHINMMX TPaHCIOPTHBIX MarucTpaiei u3 [leaTpa na Ypan, 8 Cubups,
IloBomxse, Kazaxcran n Cpenmioro Asuro. Ee Teppuropus coctaBnger 26,1 teic.kB.xkm. Crommna
Mopaosun — r.CapaHck pacnonoxen B 642 kM. oT I. MocKBEL

Pecniybimiky oxpykaroT KpymHbIE TOpoja M IPOMEIIUIEHHEIE neHTpsl — Hinkauit Hosropon
(paccrosue 330 kM), Kasans (400 kM), Camapa (460 kM), Tonbsarru (460 kM), Ymeasosck (300 kM),
[Tenza (140 kM), Pazanb (460 kM),

Pecniybrmixa Mopmosus BmodaeT 22 MyHUIHIATBHBIX paifOHa ¥ TOPOACKoif okpyr CapaHck,
436 mocenennil, B T.4. 17 — ropoackux u 419 — censckux. I'opona pecnybnuKkaHCKOTO 3HAYEHUS -
Capanck, Pyzaeska, KoBrinkuno, paitonnoro - Apnaros, Mucap, KpacHocno6oack i1 TeMHHKOB.

IIpuBfeKaTenEHOCTE TeOrpadMuecKoro MONOKEHUs pecnyONHKH 3HAYHTENHHO IOBBIIIAET
XOpOIIO PAa3BHTHIA WHPPACTPYKTYPHBIH IIOTEHIHAN, 0co00e 3HAYEHHE B KOTOPOM HMEOT
TPAHCIOPTHEIE KOMMYHHKANUH. [IpOTsHKEHHOCTD aBTOMOOHIBHBIX JOPOT COCTABIAET 5,7 THIC. KM.
OcnopHble aBToMarucTpanu: Capanck — Yebokcapsl, Capanck — Cypckoe — YnbaaoEcK, CapaHck —
Pssans, Capanck — Huxemit Hosropon, Capasck — Ilensa.

OKCIUTyaTallMOHHAA [UIMHA JKeNe3HOAOpOXKHEIX cere — 0,55 teic.kMm. [lo Tepputropru
peciIyOMKH IPOXOAHT JKCIIE3HOAOpOXKHAA MarucTpansk MockBa — (CamMapa, BOCTOUHYIO YacThb
pecnyOIHKM mepecekaer xenesHonopoxHad nuHuA Huxkauit Hosroponm — Ilemsa. Pecmybmumka
HMeEET IKEIe3HOJOpOXHOe coo0IMeHre c- 3alagHBIMH, CEBEPO-3aMaJHBEIMH, CEBEpPO-BOCTOYHEBIMH,
BOCTOYHLEIMH H IOMHEIME pernoHamMu Poccuiickoli ®enepamuu. 'opox Pysaeska (25 kM ot
r.Capanck) — Kpymnmas y3JioBas xeJe3HoJopoxkHas cTanups KyliOrnnesckoil xkene3Hoit fopory.

B r.CapaHck pacnonoxeH a3ponopt, 000pyIoBaHHEL BceM HeoOXOMMMbIM 118 00CTyKABAHUS
BHYTPEHHHX M MEHAYHAPOAHBIX peiicoB, cHOCOOHBIN NPUHAMATE CaMOJIETHI IPY30II0IheMHOCTRIO
a0 100 toun (tumoB TY-154, Bounr-737).

[lo TeppuTOpHMM pecnyOIHKH MNPOXOAAT 6 MardcTpalbHEIX Ta30npoBOJOB  (c
MECTOPOXKACHHH B CEBEpHOH 4wacTd 3amagHoii CmOupu), a Ttake razonporopn «CapaToB —
Toprkuit». TeppuTopHs peclyOIUKH MOMHOCTEIO Fa3HPHIIMPOBAHA.

‘B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Mopuosust  ofecriedeHa BCEM KOMIUIEKCOM COBPEMECHHBIX BHAOB CBA3N. Buenpensl
COBpEMEHHEIE MOKOJICHHs TeneoHHOR CETH, SICKTPOHHBIC ATC, uadposble CHCTEMEI Mepeladn
uEGOpPMALVH, YBETHHYHBACTCA "TUCIO nons30BaTenel cetH Hutepmer. [leiictByeT MoOHIBHAA H
NeHDKAArOBAa CBA3b.

Hacenenne Pecriy6miku MopAOBHS IO COCTOAHHIO HA 01.01.2009 roxa cocrasawio 833,0
TBIC.9EJIOBEK, B TOM HHCIE TOPOACKOE — 501,9 Thic.uen. — 60,3%, cenbckoe — 331,0 TRIC.HEIL. —
39.7%, uTo NpeBHINAET TMOKasaTeib B CPCIHEM TIO Poccumiickolt ®exepanmn (27%) H
[pusomicKkoMy dellepansHoMy OKpYTY (29,7 npouenTa). CpenHas MWIOTHOCTh HACCHCHHUA — 31,9
geir/Ks KM, UHCIeHHOCTs HaceneHns Handonee KpYIHBIX TOPOLOB pecny6muka: r.Caparck — 296,0
Thic.uel.. . Pyzaeska — 47,6 ThiC.9en., T. KOBBUTKHHO — 20,7 TBIC.YEL.

BospacTHas CTPYKTypa HaceleHHA (za 01.01.2009 roma): TpymocnocobHoe —63,0%,
MOTIOMe TpyAoenoco0HOro Bo3pacTa — 14,3%, crapme TPYZOCHOCOOHOro BO3pAcTa — 2.7
IpOLIeHTa.

JTHHYECKHI COCTAB HACENCHHS IO JAHHBIM IEPEIHCH HACCACHHA 2002 roga: pyccKue —
60,8%, mopmsa — 31,9%, Tataper — 5,2%, ApyrHe HalHOHAIBHOCTH — 2,1 mpomenTa. Kopernoe
HaCeNCHHE — MOPABA — STHAYECKH HEOTHOPOJHA H COCTOUT U3 IBYX IPYIIL: 3p3H | MOKIIIH.

I'ocysapcTBeHHBIE S3BIKH — PYCCKMI M MODAOBCKMH (MOKILA, ap3s). MopaoBCKHH HIBIK
NpUHAMISKHT K (HHCKOH Tpymme ypano-anTalicKof CeMbH, ABIACTCH PaIrOBOPHEM L 1/3
HACEeHEHHs pecyOIHKH.

JloMEAHpYIOIEH pelMruel HacENeH!S PeCIIyONMKH SBISCTCA NPABOCTABHOE XPHCTHAHCTBO.

Pecnybnmka MopAoBHs paclonaraeT BBICOKUM NPOH3BOJICTECHHEIM TNOTCHIHATOM. B
SKOHOMHKE BeAyllas PpoNb NPHHAMIEKHT NPOMBIMICHHOCTH, MOMA XOoTOpol B BAJIOBOM
PErHOHAILHOM IIPOAYKTE COCTABILACT OKOJIO 30%. 3meck cocpeoTOdCHRE Hawbonee IPOrpecCHBHOC
TEXHOJIOTHIECKOe 000pYAOBaHUE H BLICOKOKBaJH(HIHPOBAHHEIN IICpCOHANL

OCHOBHEIMH OTpPAac/sIMH IIPOMEIMIIEHHOCTH MopaoBad SBIAIOTCA MAIIHHOCTPOCHHE H
meTawioobpabotika. Taioke pa3BHTEI UYTYHOTHTEHHOE IMPOU3BOJACTBO, —XHMHHECKAT H
HerexuMueckas TPOMBIIUIEHHOCTE, JCrKad H nEmeBas TPOMBIIIIEHHOCTs. JHEpreTHka
OCHOBAHA HA WCNONB30BAHHM TEIUIOBBIX ynexTpoctanmui. Ilo TaHHBIM 2014 roma, mdoJs

HHHOBAIMOHHON TPOOYKIMH B OOIEM ofsEMe OTIPYIKEHHOH NPOAYKIHHE COCTABHIIA 29 %7,

BejymHe MPOMBIIUICHHBIC TPETPHATHA Mop/ioBad BXOAAT B TICIO JIydINHX npenpraTAH

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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[Ipusomkckoro Genepansroro oxpyra H PocchH, TecHO COTPYIHHYAIOT € 3apyOEKHBIMM
napreepamu. Tak, pasBHBAIOTCS COBMECTHBIE TIPOEKTHI NPENUPUATHH pecnybnmxm ¢
TeIeKOMMYHHMKAIMORHEIME Kommanuama Alcatel m Nokia, dryrxumonupyer CapaHckuilt puinat
nusosapenHoit xopnopausst «CAH HuBes», ¢mmuan rpynnel kommanuii Danone-IOHMMHIK
«MomnouHplil KoMOHHAT ,,CapaHcKuii ™y

Bropoif [0 3HAYEHHIO OTPACIbIO SKOHOMHKH PECIYONMKHA SBIACTCA CENbCKOC XO3SHCTBO.
Brarosaps aKTHBHOMY HCIIOJB30BAHHME) HOBBIX TEXHOIOTHH MHpPOBOTQ yPOBHS, BROAMMBIM B CTPOH
HOBBIM MOIHOCTSM, TOCTOSHHOMY TIOBBIIEHHIO KBaTubHKaua coTpyanukos ATIK Mopiosun —
OJIFH H3 BeJYIHX B cTpase. [To NpOH3BOJCTBY AHII, MOJIOKA H MsCA KPYIIHOTO POraToro CKoTa Ha
AUy HACENICHAS PETHOH HAXOJMTCA HA IePBOM MECTE B PoccHH. ArporpoMbliieHHEIH KOMIIEKC
periioHa NpecTaBaeH NPeANPUSTHsIMH — NPH3HAHHBIMH JHAepamu [[pHBOIKCKOrO (enepansHOro
oKpyra B Poccui. B TeXHHYECKOM H TEXHOJIOTHYECKOM IIaHe OOJIBIIMHCTBO OpraHH3alHi AlIK
JAOCTUTAIOT CaMbIX BBICOKHX CTaHIAapTOB. B mocnenHue roapl pecnyONMKa 3aHAMAeT BeXyInHe
MecTa cpedd perMoHoB lIpHBOIDKCKOro (QelepanbHOro OKpyra W BXOZHT B NEPBYIO NATEPKY B
Poccuiickoit ®emepanyu 1o TPOH3BOACTBY MCA, MOIIOKA H SHI[ B pacueTe Ha 1 JKUTEIL.

OTCYTCTBHE B PETHOHE CHIPHEBEIX 3aIlaCOB OPHEHTHPYET PECIyOIHKaHCKYHO SKOHOMHKY Ha
AKTHBHBIM  POCT  HAYKOEMKHX,  BHICOKOTEXHONOTHYCCKHX  IIPOM3BOICTB M BBINYCK
KOHKYpEHTOCoco6Ho# mponykiui. CerofiHd OCHOBHAM Macca MPOMBIIICHHOH MHPOJAYKIMH B
MopIoBEM NPOM3BOAMTCS HA MOASPHH3UPOBAHHBIX HIM BHOBB NOCTPOCHHBIX NPEJNPUATHAX, &
18% 5Toll MPOAYKIWH ABISCTCSI HHHOBAMOHHOH.

IIpHOpUTETHEIMH ~ HAlpaBlIeHHAMM  HHBECTHLMOHHOW  JCATCNBHOCTH  ARIAOTCA
IPOU3BOJICTBO KabeTBHO-TPOBOIHHKOBOM IPOIYKIKH, ONYIPOBOHKKOBEX IPAOOPOB K CHIIOBOH
npeoGpasoBaTebHON  TeXHHKH, DAa3BHTHE BAlOHOCTPOCHHSA, CBETOTCXHHKM, LE@MCHTHOTO
IPOM3BOACTEA, THIIEBBX IepPepaGaThIBAOMIAX [POH3BOJCTE, OCBOSHHE BEITYCKA HOBBIX BHIIOB
CTPOMTENLHEIX U3JENHI 0 MaTEPHAIIOB.

WHBECTHIIROHHAS ITOJUTHKA MOpIOBMH OCHOBBIBAETCA Ha IIPHHLHIAX TOMIEPKKH
HHBECTOPOB B 00eCIeYeHHs B3aMMOBLITOTHOTO H KOM(OPTHOro MapTHEPCTBA.

T co3jaHHA MaxcHManbHO KOM(OPTHOH OM3Hec-cpeibl Uil NpHBIeYeHHS MHBECTHIMH B
3IKOHOMMKY PETHOHA CO3J]aH PErHOHANBHEIA MHCTUTYT passutus — OO0 «Kopnopauus pasBHTHA
Pecniy6muku Mopmosusi». Ilepen Koprnopanueii ¢cTost 5 KII09CBBIX 3a1a4:

1. PasBHTHe MpOMBIIICHHEIX IUIOMIAA0K;

2. llpuBnedeHHe B CONPOBOXKACHIE HHBECTOPOB N0 NPHHIUIY «OJJHOTO OKHA»;

3. TMowck (MEAHCHPOBAaHHS W MOATOTOBKA MPOCKTOB Ui (UHAHCOBBIX HICTHTYTOB, KaK
YACTHEIX, TAK ¥ rOCYapCTBEHHEIX;

4. Pa3sBHTHE MEXaHH3MOB IOCYJapPCTBEHHO-YACTHOTO [IAPTHEPCTBA

5. HMHBecTHIHMOHHBINA MapKEeTHHI perdona.

Ha teppuropuu Pecnyomrxu MopnoBrs HET KPYITHBIX MECTOPOYKICHAN HOJIE3HBIX HCKOMACMEIX.
HawuGospinee 3HAYCHHE JUIA XO3MHMCTBEHHOT0 KOMILIEKCa HMEROT 3al1ackl CTPOUTEIBHBIX MAaTepHATIOB,
CBS3aHHBIX C OCANOYHBIMHM METOBEIMH OT/0XeHHsMH. KpynHelnmmne Cped HHX MECTOPOMKICHHA
MepreNeBo-Me0BBIX [IOPOJ M OIOKH, HMCHONbIYeMEIC I MPOH3BO/ICTBA BBICOKOKAYECTBEHHOTO
lieMenTa. PasHooGpaseH BHIGOp TMIMH - KHPHOUYHBIX, OTHEYTIOPHEIX, TOHYAPHBIX, /U QasHCOBOTO
IPOH3BOJICTBA H IP. X03AiCTBEHHOC 3HAUEHNE HMEET TOp(.

B pecnybiEKe OTKPHITO 0QLIHPHOE MECTOPOIKACHHAE TUATOMHTOBOTO CHIPhS, YTO MO3BOJHT
C03/1aTh IPOH3BO/ICTBO COBPEMEHHBIX MAaTEPHANIOB, IPHMEHAEMBIX JUL] TEIUIOH30TIAINH.

M3 mpoTexaromux B pecnybinke pek Hambosee kpynusie Cypa u Mokilia, OfHAKO, OHU HE
MMEIOT GONBIIOT0 XO3SHCTBEHHOro 3HadeHHMs. OTMe4eHBI HECKONBKO yJacTkoB pek Mokumia, Ban,
Cypa, IJIc MIMEIOTCS 3a1eXH YHUKAIBHOTO BAZIA HCKOTIAEMBIX - MOPEHOTO y0a.

HMeroTes 3HAUATENBHEIE 3amachl cyIb(paTHO-XNOPUIHOH MHHEPAIBHOH BOJIBI XHIOBCKOTO
THma, KoTopas Gnarofaps CBOMM CBOHCTBAM MOXET NPUMEHNTBCS I JICUCHHMS XPOHMIECKHX
racTPUTOB, KOJIATOB, 3a00JI€BaHHH TeUeHH, OonesHell oOMeHa BEIIECTB.

JlecHO# MOTEHIMAN IIpecTaRiIeH 3aracaMu JPEBECHHBI XBOMHBIX W JIMCTBEHHBIX 1IOPOI B

oobeMe 86,98 MuiH.Ky0.M Ha mmomany 744,5 TeIC.Ta.
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Tlo wroram 2011 roma Capanck OBUI IpH3HaH NOOeNHTENEM HA 3BaHuC «Camoe
6IIarOyCTPOEHHOE TOPOACKOe (CENBCKOE) TOCETEHKE Poccun» cpemu ropouos 1l xateropuut o).
KoHKypcHas KOMHCCHs OLicHHBAIa MyHHIMIAIBHBIC obpazopanust 0 60 KpHUTEpHAM, ITaBHEIE
cpell KOTOpHIX — OM1aroyCTpoBCTBO M pasBHTHE uH(pacTpyKTypl. Capanck y4acTROBAl B
xoHkypce ¢ 2004 rona, 4 pasa cTaHOBHICH o6nagatenem mumaoma I cremenn u 2 pasa— LI
CTETIEHH.

B 2012 rogy CapaHCK 3aHAI BTOpOE MECTO B pPEHTHMHIE Beemuproro Oamka «Benenue
Gusneca B Poccum». PesyabTaTel CyOHAIIHOHANBHOrO HCCICAOBAHMA BcemupHoro Oanka H
MexayHapoaHOH (HHAHCOBOH KOPIODAHK (IFC) 6pmmu mpenctaenensr 21 mons 2012 roma.
Pejirunr Doing business (MHBECTHIIHOHHOH IpPUBIEKATCIEHOCTH) ABJACTCS ONHUM M3 OCHOBHbIX,
KOTOPEIM IIOJIB3YIOTCS MHBECTOPHI IPH NPHHATHH pelicHAi 06 HHBECTHPOBAHHE B 3KOHOMHKY
cTpaHel unH perdoHa. MToru uccnefoBaHus, Cojlepiatiie CpaBHMTE/LHEI aHATN3 PEry/IHPOBAHMA
IpeNpUHUMATENbCKOM AedTensrocTH B 30 ropojax Poccry, NoKasaid, 9T0 3aperHcTPHpPOBATH
QUPMY, MOJYIHTE paspelienHs Hi CTPOHTENECTBO, TOAKIIOUHTECH K HICKTPOCETAM H OOPMHTE
TpaBo cOGCTREHHOCTH MPOIle HMEHHO B CTO/IHIE MopioBaH.

ConuanbHas MOJHTHKA B pecmyfIHKe HANPARICHA Ha MOBBINCHUC YPOBHA XH3HH HACCIICHUA
M pasBHTHE HeTOBEYECKOro NOTCHIHANa, obecrieyenne TOCTYIIHOCTH BCEX COLMATBHBIX Oiar,
BKII0Yad oGpasoBaHKeE, 3APABOOXpAHERHE, 00ECIeYeHHE XIWIbEM, KyIbTYPY, CIOPT, COIfHANBHYIO
3aIATYy.

B Mopaosur paGoraioT nedeOHBIE 3aBEJEHHSL, MO CBOCMY YPOBHIO crmocoOHBIe
IPETeHI0BATh HA PONb MEXPETHOHAMEHEIX MEIMITHHCKAX IEHTPOB. o pesynsTaTaM HE3aBACHMOTO
ompoca, TpoBojuMoro YmpabneHueM Poc3ipasHanzopa P®, MopmosHs 3aHala OJHO W3
JTMIMPYIOIHHMX MeCT B POCCHE 11O JOCTYITHOCTH MEIHIAHCKOH TOMOIIH.

MopaoBHs — OTHH B3 MHTEIEKTYATBHBIX, obpazopaTeNsHBIX HeHTpoB Poccuu. B Capancke
pacronoxen MopIoBCKuil TOCYAapCTBEHHBIH YHHBCPCHTCT MMEHH H. II. Orapepa - OJHH H3
KpymHEHIAX YHHBEpCHTETOB IIoBOMKBA M PoccHp, NONYYMBIUHE CTaTyc HAIHOHAJIBHOIO-
HCCIIEI0BATENBCKOIO BY3a.

Vxpenngerca maTepHaneHas 0asa YupexIeHHA U yueOHBIX 3aBelICHUI KYyNbTyphl H
UCKyccTBa.  PeKOHCTpyHpOBaHBI TOCYJApCTBEHHEIH  PYCCKHH JpamMaTHYecKHit  Teatp,
pecnyGnUKaHCKHA Mysel H300pasHTCIBHBIX HCKYCCTB MMEHH C. JI. Dpe3n, pecnyOnHKaHCKAA
JeTcKas My3BIKATbHASA IKOJIa-HHTEPHAT, PecyOIuKancKas AeTeKast xopeorpaddecKad MIKOJA.

B 2007 romy oTKphUICs HOBBI HAlHOHANLHBIH ApaMaTHuecKuil TeaTp. B HacTosmee BpeM
GIMINTCS K 3aBCPIICHUIO CTPOHTENBCTBO HOBOTO BOCHMHSTAKHOTO 3NAHHMHA HanuonanbHOH
6u6mnorexn umMeHd A. C. [Tymxuna.

HoBble ToMa KyIBTYPHl OTKDHITHL B HECKOJIBKHX PafOHHBIX HEHTpaX H B CElBCKUX
HOCeNEHHsSX, IpHYEM, IpE HX CTPOMTENECTBE MCIONB3OBATACH  TOMILKO COBpPEMEHHEIE,
KaueCTBEHHBIE H KPacHBBIC OTAEIOUHBIE MATEPHAIIE! ¥ TCXHOJIOTHH.

B Capancke paGoTaloT HECKOIbKO TEATPOBE — pyccKkuit JpaMaTHYCCKUH, HALUMOHAIBHOHR
APAMEL, MY3BIKATBHBIH, KYKOILHBI, ONEpPh # Gatera. B mocnenupe rojel CapaHCK BO3BpaTHi cebe
BEUIYIO CIABY TEaTPaibHOTO FOpofa. EskerofHo 34€Ch IPOXOIAT MEXAyHAPOIHEIA (ecTHBANb
pycckux rtearpos crpan CHI' ® sapybesba  «CooTedecTBeHHUKH». OOHAM M3 OCHOBHBIX
Hanpapiendil pecnyOnHKaHCKOH NMOTHTHKE ABISCTCA PA3BUTHE MaccoBoro crmopra. PerymapHo
npoBoaATCs Matbie OMUMIHACKHES HIPE Mopnosun, 3umMHMe H JeTHREe ClapTakuajibl, CelRbCKHE
CHOPTHBHEE HIPEL, Y4eDHEIE 3aBCACHIH obecIeunBaloTCA CIOPTUBHBIM HHBEHTAPEM.

Haumpas ¢ 2002 roma, B pecnybnHKe IOCTPOGHO H PEKOHCTPYWPOBAHO Gomnee 80
CNOPTHEHBLIX OOBEKTOB, HEKOTOPHIM H3 KOTOPLIX HET aranoroe B Mupe. Cpeau uux J[Boper cnopta
u Jlemosnii msopenn 8 CapaHcke, TEHHHCHBIH CTajHOH, CTaTHOH «CtapT», CIIOPTKOMILIEKC
«Mopnosnay, JIDKHO-OHATIOHHEI KOMILIEKC, [lentp mo BenocnopTy-BMX, KpBITEIH BEJIOJIPOM H
muorne apyrne. [eficreyior Hentp Oumummuiickoll NMOATOTOBKH IO CIOpTHBHOH  Xo0Ab0e,
pecrry6ymkanckas [IIkosa BRICHIEro CHOPTHBHOTO MACTEPETH, crienpamsuposandbe JIOCII o
rpeko-puMckoil 6opbbe, TMMHACTHKE, GoKcy, TEHHHCY. XOKKew, GurypHOMY KaTaHHIO M IHOPT-
Tpeky, Benocnopry-BMX. B rakaoM CembCKOM palioHe €cTh COBPEMCHHEIM (HU3KYIBTYPHO-
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03/I0pOBHTENBHBIA KOMIUIEKC, @ B HEKOTOPBIX M3 HEX — H JlenoBelit neopen. B Gmmkaiimee BpeMs
BO BCeX paiionax MopaoBuu nosesircs GyTOOIBHEIE MO ¢ MCKYCCTBEHHBIM MOKPBITHEM.

[Io oOecneuyeHHOCTH HaceleHHs CIOPTHRHBIMH oO0bexkraMH MopIoBHsS YyxXe CceHdac
3aHHMAET OJ(HO M3 BEAYIIMX MecT cpenu peruonos IlpuBomkckoro ¢denepanbroro okpyra. Kpome
Toro, CapaHcK BOINEN B YHCIIO FOPOJOB, KOTOPBIC OYAYT NPHHUMATE MaTUYd YEMIIMOHATA MHpa IO
¢yrdony B 2018 roxy.

9.2. COIUAJIBHO-DKOHOMHNUYECKOE INOJOXEHHE
PECIIYBJIHUKHA MOPJ10OBHUA

ColuaneHO-3K0HOMHYecKkas cuTyauus B Pecnybnmke Mopposas B 2017  roay
XapaKTepu30Balach MOJOKUTENBHOH AWHAMAKOH MPOMBINIICHHOTO H CElbCKOX03AHCTBEHHOrO
IIPOM3BOJCTEA, 00BEMOB paboT B CTPOHTENBCTBE, 000pOTa PO3HMYHOH TOProBIM, CTAOHIBHOMN
CHTYyalMed Ha PEIHKE TpyJa.

HHpekc npoMBILLIEHHOTO NIpor3BoacTBa cocTapun 110,1 mponenTa.

OTrpy>XeHO TOBZPOB, BBITOTHEHO paboT M YCIYT IO MPOMBIIUICHHEIM BHAAM ACATE/IBHOCTH
Mo MONHOMY Kpyry HOpeInpusatrhid Ha cymmy 1697 mupn. pybnesi — 108,8% x 2016 romy B
JIeHCTBYIOIIMX MEHAX.

PocT 065eMOB OTrpYKEHHOM NPOOYKIHMY B 06paboTKe ApeBECHHEI U MPOH3BOICTBE M3ASTHIH
w3 Jepesa cocTaBun 143,2%, B IPOU3ROACTBE KOMIBIOTEPOB, 3MCKTPOHHBIX H ONITHYCCKHX H3/ICHH
— 128,2%, B NpOW3BOACTBE MNPOYMX TPAHCIOPTHBIX CPeACTB M o0opyaosanHs — 125%, B
MeTalIypradeckoM mpomsBoacTBe — 120,2%, B NPOM3BOACTBE XHMHYCCKMX BEIICCTB H
XAMHAYeCKHX HOpoaykToB — 113,7%,B TPOH3BOACTBE INpoYeH HEMETAIIMYECKOH MHHEpalbHOMN
npomykium — 112,7%, B Ipor3BoACTBE 3IEKTpHUECKOro obopyosanus — 112,7%, B 1pou3BoacTBe
TOTOBBIX METANNHYCCKHX H3JENMii, KpoMe MalmMH B obopygoBanms — 112,4%, B mpou3BOACTBE
ABTOTPAHCIIOPTHBIX CPEJCTB, MPHLENoB U nonynpuuenos — 107,8%,8 mpou3BoacTBe HHINEBEIX
npoxykToB — 107,6%, B pOM3BOJCTBE PE3HHOBEIX H INTACTMACCOBBIX M3enui — 100,4 mpoueHTa.

KpynHEIMH ¥ CpefHMMM [IPOMBUIIIEHHBIMH MPEANPHATAAME OTTPYKEHO TMPOJAYKIHE Ha
147,3 mupg. py6neit (107,8% k 2016 rogy B cOOCTaBHMEIX L[EHAX), B TOM YHCIE NPeANPHATHAMH
06pabaTLIBAIOIMKX MPOKH3BOICTE — Ha 135,4 Mupa. py6ueit (108,7% B cOnmOCTABUMBIX LEHAX).

OfecnediyIE  MOJNOKUTENLAYIO IMHAaMHKY upennpustis: AO  «Pysxummam», I[1AO
«dnexTpopempavutenby, 000 «Capanckkabenp-Ontuka», 000 «Capanckkabemb», AO
«permuty, Q00 «3M-KABEJIb», 000 «3M-KAT», 000 «3M-INIACT», OO0 «BKM -
Cramby, 000 «Xennoc-pecype», IIAO «KOBBUIKHHCKHH 3ICKTpoMeXaHH4ecKkud 3asom», OAO
«Capanckuii 3aBon «Pesunorexnuka», 3A0 «Inaditeppa», [MAO «Menobopyaosasmue», AO
«JTumep-Kommayun», [TAO «Buoxumuk», ITAO «Mopuaosuement», OO0 «Marma», 00O
«Capanckmil 3aBof muuesoro xupmuda», 3A0 «MIIK ArsimeBckuii», 000 «Obuneitnoe», GJI
«Momnounsii Kom6muar «Capanckuity AO «JAHOH POCCHA», 000 «Meuran, OAO
«Koncepennii 3as01 «Capanckuity, 000 «JIB3 «Capanckuii» i 1p.

O6BbeM HHBECTHLHH B OCHOBHON KAIHTAN 3a CHUET BCEX HCTOYHUKOB QHMHAHCHPOBAHHSA 33
sHBapb-cenTabps 2017 rofa cocrasun 30,9 mapx. pybnei (101,1% k suBapro-ceHTsOpro 2016
roaa).

O6beM BATOROH MPOAYKIHH CEIBCKOTO XO37HCTBA BO BCEX KaTETOPHMAX X034HCTBE B 2017
romy cocrasun 61,1 mipa. py6neit — 102% x 2016 roxy.

B xo3siicTBax BceX KaTeropuii IPOM3BEAEHO CKOTa H NTHILEI (B XMBoM Bece) 295.2 Thic.
TouH (105.7% K COOTBETCTBYHOLIEMY MHEPHO]Y IIPOILIOro roxa), Moioka — 420.4 Thic. TOHH
(102.8%), sty — 1 388.2 mut. mTyk (97.6%).

CTpouTeNsHBIMU OPTaHA3aLMsAMA PECITyONIMKH BBUIONHEHE! PaOOTHI IO BHIY AEATENIBHOCTH
«CtpouTenscTro» Ha cymmy 30,2 miaps. pybmedt (101,4% x 2016 roxy).

[MpeanpuATAsME M  OpraHH3aUMsAMH  BceX (opM  COOCTBEHHOCTH, a  TaKKe
WHIMBHYAIEHEIME 3acTpolimmkamu BBezeHo 330,1 Teic. KB. M oOLueH IIOMa H KHIBIX JOMOB
(100,5% x 2016 roay).
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O60poT po3HUYHOH TOPrOBIH COCTABHII 86.9 mupa. py6aeit — 103,4% k 2016 ropy. Qb
oObeM IaTHEIX yeayr B 2017 roxy mo JaHHeM TEKyIeH OTYETHOCTY COCTaBMII 24,3 MIIPA. pyOuici
—100,3% k 2016 rony.

CpenmeMecsynas HauncIeHHAs 3apaboTHas Iuiara paGOTHUKOB OpraHM3alui, BKIHOYasd
cyOBEeKTE MAJIOTO NMPEANPHHIMATEILCTRE, B sHpape-Hos6pe 2017 roja cocTaBuia 24367,5 pybna u
VBEIMYMIIACE IO CPABHEHHWIO ¢ aHAJIOTHYHBIM HEPHONIOM 2016 roxa Ha 6,1 mpoieHTa. PeansHas
3apaGoTHas nyiata cocrapma 103,6 nporeHTa. .

JleHesKHbIE IOX0JIB] B pacyerTe Ha JyIly HacCleHHA B 2017 rony coctapuian 18126.8 py6is
(102.4% x 2016 roxy), pealibHble PacIoNaraeMpie ICHEKHDIE IOXOBL naceneuus — 101 mponeHt.

CBOIHBIE HHAEKC NMOTPeOUTEIRCKHX LEH B 2017 roay coctapun 102,3%, B TOM HHCIIC HA
toeapsl 102,6%, Ha yCIyru — 101,4 nponenra.

Tlo coctosHuio Ha 31 suBaps 2018 rojga YHCIEAHOCTh Oe3pabOTHBIN TPAKIAH, COCTOSLINX
Ha PErHCTPAIMOHHOM yYEre B yJIPEKICHHAX cryx0Bl 3a¥IITOCTH, COCTaBHIA 3.7 THIC. YETIOBEK,
ypoBeHb perucTpupyeMoii 6e3paboTHIE! — 0,8 mpoleHTAa.

9.3. XAPAKTEPUCTHKA ®OHJAOBOI'O PbIHKA
PECITYBJIMKH MOPIOBHAL.

Pecry6auxaHcKkuil pbIHOK NEHHBIX OyMar OTHOCHTCS K KaTeropii ci1adopaspuTeix. Ha
Tepputopun Pecmybnukun MopZoBHsS OTCYTCTBYIOT (poHmoBble OUPKH HiH GOHIOBBIC OUPHKEBBIE
IO IKH.

Bropuunelit (pOHI0BOH PHIHOK Pa3BHBAETCS BSUIO. TIpaKTHUECKH OTCYTCTBYIOT CKOMB-HO0
AKTHBHbIC KAMIIAHHH 3MHTEHTOB 110 OTKPHITOMY PasMCIUEHHIO IEHHBIX oymar. JIHlbs oTaeIhHBIC
GaHKH MepHONMYECKH IPOBOIAT OTKPHITYIO HOAIMCKY Ha aKIlH, pasMellldeMble B XOJ€
JONOJHATENILHON 3MHCCHH, KOTOpPBIE, KaK NPpaBHIO. HMEKOT HEBLICOKHI NMPOUEHT pcalu3aldd y
HeaKIMoHepoB obmecTsa (Hanphmep, [JAO KB «MIICE»). Bonee pacipocTpade kM (XOTA TAKKe
penKuM clydaeM) OBIBaeT pasMENICHHE JIOTMONHH TEIBHEX AKUHE 10 3aKPEITOH MOINMCKE CpedH
3apanee ONpeIeeHHOro Kpyra (HalpuMmep, OAO «MopaoBckas HIOTEYHAS KOPIOpalHLy, OAO
«AKB «AxTus Bank» u 1p.).

OTMeTHM, 49TO B MPEAbLIYIIHE [ICPUOAL] BpEMEHH (1995 — 2003 rr.) noaaBasOMKA 00BEM
BTOPHYHBEIX OMHCCHHA akimui — BooOuIe fecmaaTHO pacmpelelsuics  Cpeldd  aKLHOHEpOB
TIPOIIOPIHOHANBHO HMEIOIIHMCS JI0JIAM (OAO «JlucMan, «OAQ «ONEKTPOBBIIPAMHTELLY, OAO
«Jlam3ypb» 1 ap.). OHAKO, TAKUE oNecpanHy Ha J)OHIOBOM pEIHKE He 00eCIIeyHBaloT NPHBICUEHAC
AKIMOHEPHBIMH 06IIECTBAMH HEOOXOMMMBIX HHBECTHIMORHRIX PECYPCOB.

MexmoucHreM H3 OOmCH TeHACHIHH SBJIAIOTCA ML COBPEMCHHBIE HDEANPHATHA,
co3JaBaeMble B MOCTEJHHE IOl B IEIAX  pealH3alun KAKHAX-THO0  KPYTIHOMACIITAOHBIX
HHBCCTHIHOHHBIX IPOGKTOB C YydJacTHEM, Kak IpPaBuilo, HHOTOPOIHAX HIH HHOCTPAHHBIX
HHBECTOPOB. YacTo OHHM U3 yIaCTHHKOB ABIAIOTCH Ilpasutenscrso Pecryomixy MopIoBHa WIH
KOHTPOJIMpYeMbie HM KOMMNaHum. JIHIDb B STHX CAYHAAX SMHETCHT HeiicTBHTENBHD TPHBISKALT
KpYITHEIE [CHCKHBIE CPEacTsa UL UHAHCHPOBAHHS MHBECTHIHOHHOMN IESSTEABHOCTH H JH
OpTraHU3aLKK KPYITHOMACIITaOHOrO IPOU3BO/ICTRA.

TlepuojMdeckH y HHBECTOPOB BO3HMKAET HHTEpeC K CKYIIKE AKLHIT HEKOTOPRIX
neficTsyiomux npeanpusTai, [lps aToM aKiHi MOTYT CKyIAThes Kak KOPOTKOE BpeMs. HaIpPUMED,
JUTSl AKKYMY/IHPOBaHUA ONPEIe/ICHHOT0 NaKkeTa (OAQ «Capanckuit 3aBoj1 «Pe3sHHOTENHHKAY. 0OAO
«3apoj «Caparnckxabensy, OAQ «broxaMuK», 0AQ «Capanckuii TprBOPOCTPOHTEALEBIH 32BOY,
OAO «KOBBUTKMHCKHI 3aBOJ CTPOUTEIBHBIX MATCPHAIDE, OAO «Canaropuil «Capasckuiiy 1 1p.),
taK H 6o7ee IUMTeIbHBIA IEpHO, B CIYYae HEAKTHBHOH Npojiakd axiiit axusonepast (OAO
«INEKTPOBEMPAMUTENE?, OAQ «Py3xuMMalD 1 ap.).

OnpesencHHasg  aKTHBHOCTh npodeccuOHaNBHBIX  YUACTHUKOB (GOHIOBOrO  PHIHKA
HABTIONACTCS B CEIMEHTE BHICOKONMKBHIHBIX AKIHH, AKTHUBHO KOTHPYIOIMXCA HE OHPIKEBOM
PBIAKE, T.H. «TONYOBIX» (GHIIKAX, K KOTOPEIM OTHOCHT axt OAO «Tazmpom», OAQ «Coepbaniy,
0AO «BTB», OAO «Pocredth», OAO «Cypryraedrerazy, OAO «HopHisckui HEKEIb?, OAO
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«DCK», OAO «MHTepPAO» m 21p.

HecMoTps Ha HH3KHE pa3Mepbl YCTaBHOTO KaluTaua OOJBIIHHCTBA PECIyONHKAHCKHX
IpeJNpHATHA, KOTOPblE HE VYBEJIHYWBAIHCE C MOMEHTAa cO3JaHHS (B T.U. B IIpollecce
NpPHBATH3AIMH), ¥ MOTEHIHATRHO BHICOKHH YpOBEHb (YHIAMECHTAILHOH CTOMMOCTH aKIlHH,
OByCIOBICHHOM  3HAYMTENRHBIM  YIYHIIEHHEM pe3ylbTaToB  (HMHAHCOBOH  JEATCIBHOCTH
KpYOHEHIIMX  MCCTHRIX  TpPeIUpHATHH, WX  PBIHOYHAs  CTOMMOCTh,  Iipe/jaracMas
3aHHTEPECOBAHHRIMH HHBECTOpAMH HIH CKYIUIMKaMH, OCTaeTCAd Ha HH3KOM YPOBHE BEUIY
OTCYTCTBHS PEaIbHOTO CIIPOCa Ha GONBINHHCTBO aKIHH MECTHEIX IIPCIIPHATHH. .

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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10. KPATKAS XAPAKTEPUCTUKA SMHUTEHTA

[MonHoe GHpMEHHOe HAUMEHOBAHHE OSMHTEHTAa - AKIHOHEpPHOE OOLIECTBO «Hayuno-
NPOM3BOACTBEHHEIA KOMIIIEKC «OIKap.

Coxpamennoe ¢upmenHoc HanMeHoBaHHe — AO «Hay4HO-NPON3BOACTBEHHBIH KOMILIEKC
«DIKap».

MecTo HaxoxACHHI IMHTEHTA H HCIIOHATENLHOTO OpraHa SMHTEHTA!

430034, Pecnybmuxa Mopaosus, I.Capanck, yn.Bacenko, 30

Ten.(8342) 29-68-83.

dakc (8342) 47-15-75.

Anpec CTpaHMIE B ceTd "MIHTEpHET": OTCYTCTBYET.

OI'PH 1101327001456

WHH 1327011122

p/c 40702810100000004948 B [TAO Kb «MIICb»-

¥/cu 30101810300000000729

BHK 048952729

AO «Hay4gHO-TIpoM3BOACTBEHHEIH KOMIEKe «Dmkap» Opuio co3zaHO 16 HIOIA 2010 r.
(Ceuzerersetso 13 Ne 001297077 ot 16.07.2010 r. Bhinano Mexpaitonnoi dHcnexumed PHC Nel
no Pecniybnuke Mopnosus).

Kanuran 4 0CHOBHBIE AKITHOHEPBI
VeTaBHsDi KamuTan obmecTtsa coctasiser 47510000 py6. u pasnenen Ha 475100 uMeHHBIX
Ge30KyMEHTapHBIX OOBIKHOBEHHEIX AKITHI HOMUHAIBHOH cTOAMOCTRIO 100 py6. xaxaas.
DMHTEHT OCYIIECTBHI 2 BBIIYCKA AKIIHH:

Buimyck Koanuecreo | Homumanpnan CymMMapB2as CTOHMOCTD
aknMil (MTyK) | cToHMOCTh 1 aKIHH axawid (py0.1eit)
Y (pybureit)
ot 06.09.2010 r. 100 100 | 10000
ot 16.12.2010r. 475000 100 | 47500000

3a mepHoj CYWECTBOBAHMA SMHTEHTA PEIIeHHE O BhiNJaTe THBHICHJIOB aKIHOHEPAMH HE
TIPHHUMAIIOCE.

O6nuranuu 061IecTBO HE BRITYCKATIO.

‘B OTHOIMEHMH SMHTeHTa Pecny6Gimkoid MopmoBds He BBeJEHO CIEMHATRHOE MPaBO HA
YYacTHE B YIPABIEHHH OTKPEITHIM aKIIHOHEPHBIM OOIIECTBOM («30110TasA aKmHD?).

JlapHbIe 00 aKOHOHEPAX, BiajelomAx 2% H GoJee 00bIKHOBEHHBIX AKIIHH:
O6IecTB0 ¢  OrPaHMYCHHOM  OTBETCTBCHHOCTBIO  YIpamsiomas  KOMIAHHA
«[TPOOUHBECT» J1.Y. 3aKpHITEIM TACBEIM MHBECTHMOHHLIM GOHIOM CMCHIAHHHIX HHBECTHIHH
«PerdOHANBHEN (OHJ HHBECTHIMH B CYOBEKTHI Majloro M CpeIHCr0 NPEANPHHHMATEILCTBA
Pecny6miku Mopnosms» - 99,98% YK (475000 axumit).

CrpykTypa ynpasJjeHus
BHICIIMM OpraHoM YIIpaBJieHHs ABIAeTCs obmee coOpaHue aKIHOHEPOB.
W3bpanme coBeTa RMPEKTOPOR HE TPEIYCMOTPCHO YYPCHUTEIBHBIMH JOKyMEHTAMH
SMHATEHTA.
PyKOBOICTBO TEKYINEH AATENLHOCTEIO OBIIECTBA OCYIIECTBILIET THPEKTOP.

VYyacrHe B KAITHTAJE APYTHX 0praHu3anui
JMHTERT He HMeeT AOJIH B YCTABHOM KaINTalle X03sHCTBEHHBIX 0OLIECTB.
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OMHTEHT He UMeeT GUIHANIOB, IPEACTABATENLCTB.

OcHOBHBIC BHABI I¢ATEALHOCTH
OcHOBHOM BHJ [EATCILHOCTH 3MHTEHTa - pa3pabdoTka M IIPOHM3BOACTBO CHIIOBBIX
IONYIIPOBOAHMKOBBIX PMOOPOB HOBOTO TIOKONEHHA Ha ocHOBe kKapbuaa kpemuus (SiC).

JIaHHBLA MaTepHan HaMHOTO TPEBOCXOAUT TPAIMIIMOHHBIA B Hanbolee paCIPOCTPAaHEHHBIH B
HacTosmee BpeMs KpeMHHH (Si) HO BceH COBOKYNHOCTH (H3HKO-XMMUYECKHX CBOHCTB H,
COOTBETCTBEHHO, IIO3BOJISIET CYLIECTBEHHO IIOBBICHTH 3¢ PEKTUBHOCTD CHJIOBBIX
TIOJIYIIPOBOTHHKOBEIX IIPHOOPOB.

KapOua-kpeMHHEBast COCTABISIOMAS MHPOBOTO PHIHKAZ CHIIOBBIX IOMYIIPOBOJHHKOBBIX
IpUGOPOB EMOHCTPHPYET B3PHIBHOM pOCT C €XErofHbIM INpupocToM cBbiie 20-25%. B
HACTOsAIIEE BpeMs 3a pyOexoM Ha4daro cepHilHOE NPOU3BOICTBO NMpUOOPOB HOBOTO MOKOJICHHA HA
ocHoBe SiC, B To BpeMst kKak B PoccHm kKapOUI-KPEMHHEBas 3MEKTPOHHKA HAXOOUTCH Ha CTAOHH
1abopaTOPHBIX HCCIETOBAHMH.

OueHKHM I[IOKAa3BIBAIOT, YTO ONTHMATLHOE HachlmleHHe PoccHiickod NpOMBIIIICHHOCTH
MOJIYTIPOBOAHHKOBBIMH mpeobpa3oBaTeAMH, H3TOTORIICHHBIMHU Ha OCHOBE SiC
TOIYIIPOBOAHUKOBEIX  IPUOOPOB, TO3BOMMT OKOHOMHTE 12-15% Beell  NIPOH3BOAMMOIH
3NCKTPOIHEPTHH, YTO MPEBBIIAET BKIad B IPOM3BOJICTBO 3JIEKTPOIHEPTHH, HATPHMED, BCEH
ATOMHOH DHEpPreTHKH. 1 00Bas KOHOMHS HIEKTPOIHEPTHH 33 cYeT BHEAPEHHs pa3paboTaHHBIX B
paMKax MpoeKTa mpoAyKiuu coctaBut 30-50 %.

OpHeHTHpPOBKA HAa WMOOpPTHOe o0OpyHoBaHME B JaHHOH o0JjacTH BO3MOKHA JIMIOb B
OTrpaHHYEHHOM 00BEME, B CBA3H C OIPaHHYEHHSIMH B IOCTaBKAaX MATEPHANIOB VISl COBPEMEHHOH
3EMEHTHOH 6asbl, €€ JOpOTOBU3HOW H npobleMaMM 00CCIEYEHHS PEMOHTONPHIOAHOCTH
npeobpazoBarenel B 3KCITyaTalliH.

OCHOBHEIE BHJIHI IPOAYKIHH (paloT, yeIIyT):

1) uaTerpuposaunsie pn-guoasl Hlorrku (UIIIA) na ocrose SiC Ha ok 10 A, 1200 B;
2) moayaH Ha ocHoBe MJIII na Tox 100 A, 1200 B;
3) ru6puansie moayau IGBT (Si) u MU (SiC) va Tox 100A, 1200 B.
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11. OI[EHKA PBIHOYHO# CTOMMOCTH
11.1. CPABHUTEJIBHBIA IIOAXO0A

CpapHMTENBHBI MOAXON B OLCHKE Gu3Heca IpeaioaraeT, 4YTo WEHHOCTE aAKTHBOB
ompenensercs TEM, 3a CKONBKO OHH MOTYT 6BIT MpOAaHKE NPH HANMYMH JOCTaTOYHO
cthopmupoBaHHOro (HOHZOBOTO PHIHKA. JIpyTHMH CIOBAMH, HauboJee BEPOATHOH BeJIMYHHON
CTOMMOCTH OICHHBAEMOTO MpePHATHS MOXeT OBITh peaibHasd LCHa IpOAaxXH aHATIOTHIHOH
dupmsl, 3ahUKCHPOBAHHAS PBIHKOM.

Teoperudeckoil OCHOBOH CpaBHHTENLHOTO IIOIXONR, JIOKA3EIBAIOMEH BO3MOXKHOCTE €ro
ApUMEHEHHS, a TAKKEe OOBEKTHBHOCTE pesynbTaTHRHOM BEJIATHHEI, ABJITIOTCA CIEAYIOMHE OazoBBIE
TOJIOMECHH.

Bo-nepBHX, ONEHINMK HCIOJB3YeT B Ka4yeCTBE OPHCHTHpA peansHo COPMHEPOBAHHEIC
PHIHKOM LCHBI Ha CXO/HBIE MPEAITPUATHA, m6o ux gonu. [Ipy HATMYHH pasBATOro GHHAHCOBOIO
peHKA (aKTHUecKas UEHA KYIUH-TPONAAH TPE/NPUATHA B uenoM HIH Jjomm HauGonee
AHTErpabHO YHUTHIBACT MHOTOMHCICHHBIC daKTOpsl, BIHMIONIME HAa BENHIHHY CTOHMOCTH
coBeTBeHHOrO Kamutana npeanpuatas. K TakuM ¢axkTopaM MOMKHO OTHECTH COOTHOLIEHHE CIIpoca
W TIpe/IoKeHHs Ha JNaHHbIA BUj OM3Heca, yPOBCHL DHCKa, HEpCIICKTHBA Pa3sBHTHS OTpaCiH,
KOHKDETHBIE€ OCOGECHHOCTH MPEANPHATHA W MHOTOE JIPYroe, 910, B KOHETHOM cdeTe, o0ieriact
paboTy OLEHINMKA, JOBEPAIOMET0 PHHKY.

Bo-BTOpBIX, CPABHHUTENBHEIH IOAXOX Gasppyercs Ha NPUHIMENE anbTepPHATHBHEIX
urBecTHIHi. ViHBeCTOp, BKNATKBas ACHBIA B KANHTAll NPEJNPHATAL, NOKYNacT, IpeXKIE BCETO,
6ynymui goxoll. IIpoM3BOSCTBEHHBIC, TEXHOIOIMHCCKNC H Apyrue OCOOSHHOCTH KOHKPETHOrO
Gu3Heca HHTEPECYIOT HHBECTOPa TOJIBKO C MO3HIHH NEPCICKTHE noTydeHns joxona. CTpeMieHHe
MONY4HTh MAKCHMAIBHBIA JOXON Ha BIOKEHHBI Kal{Tal MpH ANEKBATHOM YPOBHE DHCKAa H
CBOBOIHOM Pa3MeIIeHHH VHBECTHINMH 00eCTIeTnBacT BhPARHIBAHHE PHIHOYHBIX HEH.

B-TpeTbHX, IieHa MPEANPUATHA OTPAKACT €TI0 IIpOH3BOACTBEHKEE #  (EHAHCOBLIC
BO3MOKHOCTH, TIOJIOKEHHE HA PhIHKE, NESPCICKTHBEL PaiBHTHA. CnenoBaTelbHO, B CXOIHBIX
IpeIPHATHSX JOIDKHO COBIAZATH CODTHOMICHHE MENLY enoil ¥ BaKHEHIIHMH (PHHAHCOBBHIMH
mapaMeTpaMH, TAKHMH KaK npHObUIE, IHBAACHAHEE BLIINATHL offeeM peanmzamEH, OanaHcobasd
CTOMMOCTD COBCTBEHHOrO KarmTana. OTIHUHTENBHOH depTod STHX pHHAHCOBRIX TapaMeTPOB
SBIHETCH MY ONPEISIAIOMas ok B GOPMHPOBAHHUE JOXOAA. MOIYHACMOTH HHESCTOPOM.

CpapHHTENBHEI MOIX0N O0CODEHHO MONE3cH TOrAR, KOraa CVImeCTBYeT pBIHOK
CONOCTABMMBIX 00BeKxToB cobcTeHHOCTH. A CpaBHCHHA BRIGHPAIOTCR KOHKYPHPYIOLIHC C
OIeHABACMBIM OM3HECOM OOBEKTEL

JlanHBli MOAXOX MPeRyCMATpHBacT HCHONB30BaHHE UH(pOpMAmEH N0 OTKPBITHIM
KOMITAHHAM, aKIHH KOTOPBIX KOTHPYIOTCA Ha donnoBOM pHIHKE, Takas HH(pOpMaHsi MOXET
HCIIONE30BATHCA B KaUeCTBE OPHEHTHPOB H IIPH OLEHKC KOMIIaHHH, aKIIHA KOTOPHX HE KOTHPYIOTCA
Ha GOHAOBOM PBIHKE.

B pamKax TaHHOTO MOJX0ia HCIIONB3YIOTCA CE/yIoIHe METO/IBI OICHKH.

. MeTo] phIHKa KanuTaa;
. MeTo[ CIEIIOK;
° METOJ OTPACIeBBIX COOTHOLICHHH.

Metoa phiHKA Kamaraja 6asupyercs Ha TCKYMIMX IEHAX, pealbHO BBILIAYEHHBIX 33
AKIAH CXOJHBIX XOMIaHHH Ha (OHIOBHIX PEIHKAX. JIaHHEBIE O CONOCTABAMAIX OPEANpPHATHAX MPU
HCTIONb30BAHAN COOTBETCTBYIOIMX KOPPEKTHPOBOK MOFYT IOCIYXHTH OpHEHTHpPaMH U
oIpe/IeNeHHsL CTOMMOCTH OLCHUBAEMOTO NPE/IPHATHA.

MeToJ OnpesieNnseT YPOBeHb CTOMMOCTA HEKOHTPOILHOT'0 (MMHOPHTApHOTO) MAKeTa aKIIMH.

MeToa CHeN0K SBASETCS HACTHBIM CIyJaeM MeTojla PhiHKa KallHTafa. OH ocHOBaH H2
HeHax paHee COBEPIIEHHBIX CACNOK IO npHOOPETEHHIO KOHTPOIBHEIX MAKCTOB aKuUMil CXOMHBIX
apeanpHATHE THO0 NeH MpHOGPETEHHA TEIbIX AHATOTHIHEIX mpeTIpHATHA.

Meroa onpeneiieT ypoBeHs CTOHMOCTH KOHTPOJIBHOTO (MaXOPHATAPHOTO) TAKeTa Ak,

IO3ROIMIOIHETO MOJIHOCTRIO YIIpapiATE HpeJIHPI/IHTHeM.
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MeTtopa oTpaciaeBbIX K03 pHUHEHTOB OCHOBAH HAa CHEHMANBHEIX (GOPMYTaxX M IIEHOBBIX
[OKA3aTe/sX, HCIOMB3YeMBIX B OT/ENBHBIX OTpacisX NpoOH3BoACTBa. DOpMynEl H IICHOBEIC
[IOKA3aTeIH BLIBOJATCA 3MIMPHYECKHM IIYTeM M3 JaHHBIX O MpOoJaKaX HPeINpHATHH Ha OCHOBE
JUTHTEIBHBIX CTATHCTHYECKUX HaOMIONEHHH CHENNANBHBIME HCCIIEI0BATCIILCKAMH HHCTHTYTAMU 32
HEHOH NpojaXH NPEANPHITHA M €ro BaKHEHIIMMH IMIPOM3BOJACTBEHHO - (HHAHCOBBIMH
XapaKkTepucTHKaMH. HMcnoassyeTcs 7id OpHEHTHPOBOYHEIX OIEHOK upeupuatHid. OH He Tpebyer
OT OIEHIIMKA IIOMCKAa TOYHOTO aHalora Mg CpaBHEHWS, HO IPH 5TOM JIACT TOJLKO
OPHEHTHPOBOYHBIE 3HAUEHHNH CTOAMOCTH 00BEKTA OIEHKY.

Meron oTpacneBsIx K03(GHIHEHTOR IT0Ka HE MONYTHH JOCTATOYHOIO PACTIPOCTPaHEHHS B
POCCHHCKOH IpPaKTHKE OLEHKH B CBA3H C OTCYTCTBHEM HCOOXOJUMOM CTATHCTHYECKOH
HHdopManuy, TpebyromeR NIMTENsHOro mepuoia HabmoacHusa. CpaeHewnwe ¢ 3apyOeKHBIMU
KOMIIAHHAMH He KOPPEKTHO, BBHAY KapAHHAILHO PA3/H4YHOTO YPOBHS 3KOHOMHYECKOTO Pa3sBHTHSA
CTpaH. B CBS3M ¢ 3THM JaHHEI METOJ B POCCHHCKON NPAKTHKE IIPAKTAYCCKH He HCIIONB3YETCH,

CpaBHHTeNBHEI HoOAX0H 0a3sHpyeTcs Ha YTBEPHJIEHMM, 4YTO PHIHOYHAN CTOHMOCTE
KOMITaHHUH, OTHOCAINHMXCA K OJIHOH OTpacii, a TaKkKe MMEHIIHX CXOIHEIE IPOM3BOACTBEHHBIE H
(HHAHCOBEIE XapaKTePHCTHKH, OYIET pa3Tu4aThCs HE3HAUYHTEIHHO.

AHanu3z CTOMMOCTH OINCHMBAEMBIX aKLUHIl JMHTEHTa Ha OCHOBAHMM CpaBHEHHSI C
AHANOTMYHBIMA NPENNPUATHSIME B JAaHHOM ClIydae He MOXET OBITh OCYIUECTBJEH, IIOCKONBKY
ONEHMBacMasd KOMIIAHHS He OCYIHECTBISET MIPOM3BOJICTRCHHO-XO3AWCTBEHHYIO IESITEIBHOCTH C
MOMEHTA CBOETO CO3JaHHS.

B cuny sroro Mbl QakTHyeckd He HMEIH BO3MOXHOCTH HCIONB30BAThH B IIPOBOJIAMOM
HCCJIC/IOBAHHH [0 OIIEHKE PBIHOYHOW CTOMMOCTH OLEHMBAEMBIX aKIHil KaKue-THOO0 METOBI
CPaBHHUTENBHOTO NI0AX0A.
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11.2. JOXO/JHBIA IOAXO0/

JloXoABEI# TOIXO0/l OCHOBEIBAETCA HA IPUHLMITE OXHUNAHAA. JIAHHEIH IPUHLHMI YTBEPKAACT,
YTO THIMYHETE HHBECTOP IPHOGPETaeT COGCTBEHHOCTS B OXKHAHUA NONySCHH OYAYIIMX I0X0L0B
WM BBITOf. JIpYyFMMHE CIOBaMH, HHBECTOp MPHOOpETacT JOMO B yCTAaBHOM KanmiTale B obMeH Ha
IpaBo MOJy4aTh OyAyllylo NpuObIb B BHAC JHBHICHIOB, IPYTHX BRITOJ, MOJNyHaCMBIX
COBCTBEHHHKOM, M OT TOBBIIEHHAS KYPCOBOI CTOMMOCTH IpH TOCHERYIOeH npojaxe. BemuauHa
BHITOZ ONpeACIseTCH IPUHIEIAMH ACATEIBHOCTH H Y CTaBOM 06IIecTBa M CTENEHbK KOHTPOJIA,
KOTOPBII JaeT R0l €€ IePKATEmO.

B [aHHOM IHOJXOZE HCTIONB3yeTCs GOMBINOE KOMAIECTBO METOJOB, HCIOIB30BANHE KOTOPRIX
onpenensercs: BEIGopoM Gassl Joxona (AHBHIEHIE], NpuOBIG, ACHEXHDBIH MOTOK K Op.) H THIIOM
NAaHHBIX, ABISIOIIMXCS OCHOBOY JUIS aHATIH3A.

B GoJee mMMpPOKOM CMBICIE BCe METOIBI MOXHO pa3ficnuTh Ha JBE KATCTOPHH:

JNoxonssU nomon
.f'/ S
Meroxn Merox
EBNUTANH3ANHKA AWCKOHTHPOBAHER
JACEORE ACHCHRLX TTOTOKOB

MeTo/ NHCKOHTHPOBAHAA MOTOKA AEHEXHBIX CPEACTB OCHOBAH Ha OLEHKE MO0XOIOB B
OyIymeM sl KaXAOro H3 HECKONBKHX BPEMEHHBIX MPOMEXKYTKOB. OTH moxomsl 3areM
TIEPECUMTHLIBAIOTCA B CTOMMOCTH IyTeM HCIIOJIB30BAHHA CTABKH MMCKOHTA H TEXHHKH TEKyIIeH
CTOHMOCTH.

MeTox IMCKOHTHPOBAHHA IOTOKA JEHCKHBIX CPEACTB YIHTHIBACT BENHYHHY IOXO/OB,
KOTOpbl¢ BIAfelell PACCUHTHIBAET, MONYYHTh B IIEPHON BIIAJCHHA COOCTBEHHOCTEIO, CPOKH
HONY4YeHHs] 3THX JOXOHOB H YPOBEHb DHCKA, CBS32HHBIH ¢ TIOCTYIUICHHEM JOXOJOB. Ero
ACMONE3YIOT B CIy4ae, KOraa He yHaeTcs CHeNaTh NpPEeINON0KEHHE B OTHOMCHHE cTaOHIBHOCTH
JIOXO0Za H/HJIM WX TEMIIOB POCTa.

MeToA IHCKOHTHPOBAHHS IIOTOKA NCHEKHBIX CPEACTB MOXET ORITL HCHOIB30BAH A
OLIEHKH /000T0 JeHCTBYIOIEro MNpelnpHSTHs. lIpHMeHEeHHE [aHHOIO METOAd Haubonee
0GOCHOBAHO sl OLEHKH NpEANpHATHI, HMEIOIIHX HCTOPHIO XO3siiCTBCHHOH JEATENBHOCTH,
HaxoJAIMXCA HA CTaJMH POCTA KM CTAGMIBHOIO 3KOHOMHYECKOro pasBHTHA, JUIA KOTOpOH
BO3MOKHO TIOCTPOGHHE TIporHosa Oyaymero passaTHA. JId mpennpasTdH, TEepISIEX
CHCTeMaTHJecKHe YOBITKH, S5TOT METOJ UPHUMEHMM B OONBIICH CTeNEHH IUIA TNPHHATHA
YIIPaBIeHYECKHX PEIIEHHH, YeM JULT Olfpe/IeHeH s PRIHOTHON CTOAMOCTH Ou3mEeca

MeTog AWCKOHTHPOBAHHMA TOTOKA JEHENKHBIX CPeJICTB, KaK MpaBHIO, ONMPEAC/ACT
croumocTs 100% momu BiameHHs OpeanpusTHeM. Jnd OLEHKH HEKOHTPOJBHOH (MAHOpHTApHOI)
10JTH HeoOX0AUMO CJleiaTh TIONPaBKH Ha JIMKBH/IHOCTE H CTENIEHS KOHTPOIA.

PLIHOUHAS CTOAMOCTh COOCTBEHHOCTH OyJeT paBHA TeKymielf CTOEMOCTH BeeX OyaynmX
JI0XOJ0B, T.€. Bce OyAymHe AOXOOHl ¢ NOMONIBIO CTaBKH NHCKOHTA TIEPEBOMATCH B TEKYIIYIO
CTOMMOCTE (CTOMMOCTD Ha JaTy OLEHKH) H CyMMHDYIOTCS.

OcHopHas opMyIa METOAA IUCKOHTHPOBAHHS BBIFIARUT CIIEYIOMHM obpa3oM:

n (CF) CF  CF CF
V=3PV =3—L=CF + e
k=1 (1+9) 1+g (1+9) 1+9)"

Vv — CTOMMOCTE 00BEKTa
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PVk — texymas cToEMOCTh k-ro IeHeKHOro moToKa
CFk - moxom, mony4aeMbli BiaaenbleM B k-M rogy
q - CTapKa JUCKOHTA

N  — KOJIHYECTBO IPOTHO3HEIX IICPHOIOB

Ocrogrbte 3manst Memooa OUCKOHMUPOSarus 6yoyiyux 00x0006
Bribop 6a3sr moxona.
OnpeneneHye NPOrHO3HOTO MEPHOA.
AHaNW3 H NPOTHO3 BATIOBLIX JOXOA0B.
AHaH3 U IIPOrHO3 Pacxo/Io0B.
IIporHo3 KanpnoXeHH (HHBECTHIHE).
[Iporao3s usmMeHeHHs 0OOPOTHOrO KaluTana.
IIporno3s ABHKEHUA 3a€MHBIX CPEJICTE.
Pacuer moxona 3a KaxqbId MEPHO.T.
Onpenenenue COOTEETCTBYIOMIECH CTABKH JIMCKOHTA.
Pacuer Oyayieii cTOMMOCTH.
Pacuer Tekymmeit crouMocTH Beex OyaylMX MOCTYILIEHMI,
BHeceHHe HTOTOBEIX NOMPABOK Ha CTENEeHk KOHTPOJA H THKBHIHOCTE OMECHHBAEMOR J10MIH.

Meron xanATAIH3ANHHA [PHOBUIH OCHOBBIBAETCA HA MPOTHO3HOM YHCTOM OIIEPAI[AOHHOM
J0XoZd€e, KOTOPBHI 3aTeM IIEPEBOJMTCA B CTOHMMOCTE 00BEKTa C IOMOILIBI KodddumueHTa
KaIlTATATA3ANH.

B sTomM MeTone paccMaTpHBaeTcd BeCh KAaIHMTal MPeNpHATAA (COOCTBEHHBIH H 3aeMHEIN)
KaK MHBECTHIIMOHHEIA KallMTall H, COOTBCTCTBEHHO, JOXOJ PacCMaTpHUBAeTCH 10 BEIYETA PACXOI0B
110 0OCTYKHBaHHAIO AOJTA.

PpIHOYHAd CTOMMOCTE OLleHMBaeMoOI'o 00BEKTa OylNeT paBHA TEKyIIEMY YHCTOMY XOXOAY,
IeneHHOMY Ha Ko3((QHIIMEeHT KalmuTarM3allMH, T.6. OCHOBHaA ¢opMyla METOJa KaITHTATM3AIlHH
BRITJIAUT CIEIYVIOIIMM 00pazoM: )

V=I/R, rae
V - cTOMMOCTE,
1 - uHCTEIH moxox,
R - ko3 duImMenT KanuTanu3anum.

Ocnosnule amanst Memooda kanumanusayuu npubsiiu

PacdeT MpOrHO3HOro 4HCTOro JIOX0JA OLCHMBACMOH KOMIIAHMH — YUCTOH IpPHOBLIH IO
HAJIOro00JIOKEHHS B PACXOJ0B Ha aMOPTH3IAWHIO H 0OCTyXKUBaHue JAoJra.

1. Pacder exXeroHOT0 YHCTOTO JOXO0M4.

2. Pacdyer kosdpHIIHEHTA KATHTAIH3AIHH.

3. PacueT TeKymcH cTOHMOCTH OH3HECA.

4. BHeceHHe HTOTOBBIX IOIPABOK Ha CTENEHH KOHTPOJIS H JTHKBHIHOCTH OLIEHHBAEMOL
JOJIH.

YucTeiit 10X0J onpeAenseTcsd KaK YCTOWYHMBAsk BEIWYMHA OKHIAEMOrO TOJOBOTO YHCTOTO
JI0X0/4, MOJIy4eHHOTO OT OLIEHHBAEMOT0 HMYIIECTBA J10C/IE¢ BEIUETA BCEX OMEPaIlHOHHEIX PacxXo/IoB,
HO 10 OOCIY;KHBaHHS J0JTa 10 OOCIYKHBAHHIO HIIOTEUHOMY KPEeAUTY H YUeTa aMOPTH3IAI[HOHHBIX
HauuCIeHHH. J[pYTMMH cJIoBaMH, YHCTBEIA JOXOJ, OIpeAenseTcd KaK CyMMa NpHOBUTH H
HAYHCICHHOM aMOpTH3allMK Ha Oe3m0iroBOH OCHOBE, T.e. paccMaTpHBaeTcs NpeaAnpusTHE B
CHUTYALHH OTCYTCTBHA IOJITOCPOYHOMN 3aJ0/KeHHOCTH. B 3ToM ciiydyae /it HOJyYeHHS YHCTOrO
J0X0J1a HEOOXOAUMO K YHCTOM IPHOBLIHA IO BEYETA HAJIOTOB MPUOARHTE CYMMY aMOPTH3aIIMOHHBIX
OTYHCIICHHI H BBINIATEI II0 00CTY)KHBAHUIO JIOJITOCPOYHEIX 3aiMOB.

Kanuranuzupysl cKOppeKTHPOBAHHYIO IPHOBUIL (HCTHIA OXOZ) MBI IONYYHM CTOMMOCTB
BCET0 HMHBECTHPOBAHHOIO KanWTand. JId HaXOoXKIEHAS CTOMMOCTH COOCTBEHHOIO KalldTala
HeoOXOOHMMO YMEHBINHTh BeJHYMHY HMHBECTHIHMOHHOTO KalHTalla HA CYMMY JONITOCPOYHOM
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3a/]0JDKEHHOCTH.

MeTo] KaNWTATH3AHA JAOXONA B HAHOONBINEH CTCNCHH TIOAXOXME JUI CHTYyardd, B
KOTOPBIX OKHIAETCSH, YTO HPCIANPHATHE B TCHCHHE JTATENBHOro CpoKa OYAET MoIy4aTh NPUMEPHO
O/IMHAKOBHIE BETMEHHEL IPHOBUIH (MM TEMIIE! pOCT2 €6 6y/yT paBHOMEPHEIMH).

MeTox DpUMEHSETCS B TEX CIyUasX, KOT/la HMCCTCA JIOCTATOYHOE KOMMYECTRO JAAHHBIX AT
OlIeHKH [0x0Ma. JIOXOZ SBISIETCA CTAGHIBHEIM WIH, MO KpaiiHell Mepe, OXKHIACTCH, YT0 TEKYIIHE
JeHexHBIe JOXOAB! NPUOIH3HTENBHO GYmyT paBHBI OYITYIIHM HiH TEMIIbl HX pOcTa - YMEpEHHEL
Jro KacaeTcd, HampuMep, OH3Heca OCHOBAHHOTO Hi APEHAHOH TnaTe. TOCTORHHOHN KJIMEHTCKOH
6a3e ¥ T.IL. Ha MHOTHE rofsl Buepel. B cuily Toro, 9TO TeKYyIlas CTOHMOCTE O4eHb IYBCTBHTEIbHA K
A3MEHEHHAM KO3 PUITHEHTA KAMTAM3aHH, JULT ACTIOIB30BAHH MeTo/la IpsMOH KAMTHTATH3alHH
HeoGXOIMO TIATENbHOE 000CHOBAHHE KO} (HLHCHTA KATHTAIHSAKH.

ITpennMyIecTBO COCTOMT B TOM, HTO METOA [pAMO# KaIlUTAIM3AIHH TaK WIH HHAYe
HETIOCPENCTBEHHO OTPAKAET PHIHOMHYIO KOHBIOHKTYPY. OaHaKO METOI He CIeXyeT NMPHMEHATS,
Korna OW3HeC HAXOIWTCA B CTaqMH CTaHOBICHHA (cime He IOCTPOEH): He BBINEI HA DPEXIM
cTABHILHBIX JOXONOB WIH OTCYICIBYET MH(OpMAIHs O HHX, 2 TaioKe B cTyvdae, Koraa oOBeKT
TpeGyeT cepbe3HOH PECTPYKTYPU3AIUH.

MeTon KanuTaNu3alil NPHOBLIH, Kak MpaBHIIo, onpeJienIeT CTOEMOCTE 100% momu
BIafieHnst mpeanpuaTHeM. s OUEHKH HEKOATPOIBHON (MHHOPHTApHOH) J01H HeOOX01UMO
¢/Ie)aTh TIOTPaBKH Ha JIUKBUAHOCT M CTEICH KOHTPOIA.

OmnpeneneHue CTOMMOCTH ONEHHBASMBIX AKIIHI YMATEHTa Ha OCHOBAHHH aHAIH3a J0XOHa B
JAHHOM CTyuae He MOxeT OBITh OCYHICCTRICHO, MOCKOJBKY OLEHHBAEMAS KOMBAHHA TOIBKO
HAYHHAET CBOIO MAcIiTabHyo MPOM3IBOJICTEEHHYIO JCATCILHOCTD. B 2013 r. haxmasueckn ObumH
BRITYIICHHbIE TPOOHBIE NapTHH TPOAYKIIIH. 2014-2015 1T, B CB3H C MAaKPOSKOHOMHYCCKHM H
(pHHAHCOBRIM KPH3HCOM B poccHiicKofl IKOHOMHKE, OUEBHAHO, HC SRASIOTCS THITHIHBIMAL
noKasarensHEM. KpoMme TOro. He3HauHTe/bHas BPEMEHHAA peTPOCTIEKTHER RPOHIBOIACTBCHHOH
NeATeNbHOCTH, HEBO3MOXHOCTh BBIXOJId B TEKYIIIX YCHOBHAX DA3BHTHS OIKOHOMHKH HA
MOTCHIMANEHYIO MOIMHOCTE 00OpYNOBAaHKA HE HOSBOJHIOT cHOPMYIHPOBATE  BEIBOA ob
spdexTHBHOCTH paboTBl NPEINpPHUATHI, €r0 peHTabe bHOCTH H  3aTPYIHSAIOT  BLINONTHCHHE
0FBEKTHBHOTO IIPOTHO3d OXHAEMOH IPHOLLTH ¥/HTH POTHO3UPYEMOTO IEHEAHOTO NOTOKA.

B cuiy 3T0oro Mpl (akTHHECKH HE HMEIH BO3MOMKHOCTh MCMONB30BATH B MPOBOIHMOM
HCCIENOBAHAH TIO OLEHKe PHIHOYHOH CTOMMOCTH OLEHABAeMbIX AaKIHH KaKHe-THOO METOIBI

JOXOJIHOTO IMOAX0a.
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11.3. 3BATPATHBIA MOAXO
3anaTHLIﬁ IIoaX04 OCHOBBIBACTCA Ha IIPHHINNC 3aMCIICHHSA, COIrJIacHO KOTOpOMY
CTOHMOCTD NpEeAIpPpUATHS OIIpeaENsaAeTCA 3aTpaTaMi Ha HpHOﬁpeTCHPIe AHATOTHYHOI'Q
HMYIIECTBEHHOTO KOMIIICKCa OYHIICHHOIC OT BCEX 065[3aTeJIBCTB, T.€. CTOHMOCTE KOMIIAHHH HE
MOKET IIPCBRINIATh CTOMMOCTH BCCX €€ aKTHBORB 33 BRIMETOM CTOHMOCTH OGHSaTeJ'IBCTB.

Ouenga peIHOMHOI CTOHMOCTH Ounpeaciienne Tekvmeii
KRR CTATHII ARTHRA Ba/uea CrONMOCTH 0DH3ATEALC TR

PLInonagn cronocrs cyMMBI AKTHBEOB MIHYC TEKYIUAS CTOHMOCT
obfaTeaners

Cromocts cOBCTBCHBOTO KATIITA IR
KOMITaAHITH

Hrorosas BenuunHa moKa3bBacT PHIHOYHYIO CTOHMOCTh BCET0 COGCTBEHHOIO KallMTala
npeanpuatas {(100% gomu B ycTaBHOM KamldTane). 3aTpaTHBIH IOAXOA ABJSETCS NPAMEIM TPH
OLIEHKEe CTOHMOCTH JOJIH B COCTABE KOHTPOJBHEIX H OKOJIOKOHTPOJIBHBIX [TAKETOB B CHUIY TOTO, YTO
cOOCTBEHHEK TakmX JoncH oObMHO oONajaeT IpaBoM IpaMoro TpeGoBaHHMS Ha AKTHBEI
npeanpusTad. [Ipy oneHKe CTOMMOCTH JOJHM B COCT2BE MHHOPHTAPHEIX (HEKOHTPOJIBHBIX) TAKETOB
3aTpaTHEIA ITOIX0/1 SBJLAETCA KOCBEHHBIM B CHILY TOTO, YTO COOCTBEHHHK TAKMX J0IeH He obnanaeT
IIpaBOM NpPSAMOro TpeGoBaHMS Ha AaKTHBE HPEANPHATHA, MOCKOJBKY KOMIIAHHS SBIICTCA
IIOCPEAHUKOM MEXKIY YIACTHHKOM M aKTHBAMH.

He cMoTps Ha To, 9TO CTOMMOCTH AEHCTBYIOIIETO MpEOIPHATHS HE BCErNA OOBEKTHBHO
OTPaXXaeT €ro pPBIHOYHYIO CTOMMOCTh, B COBPEMEHHBIX YCIIOBHAX, IpH AcGHIUTE PHIHOYHOM
“H(OpMaNHY O MpPeANPHATHH H €ro OKPY)KeHHH, 3TOT OJXOJ ABIAETCA OJHHM H3 6a30BBIX IIT
3aKITIOYEHHs O CTOMMOCTH OH3HECA.

CymecTByloT fABa MeETOJa 3aTpPaTHOrO IIOAXONA: METOJ[ YHCTHIX AaKTHBOB H METOJ
JTHKBHJAIMOHHOHA CTOMMOCTH.

Memoo wucmoix akmusos. Ipu npEMEHEHHA JAHHOTO METOJIA TIPEANPHATHE OLEHUBACTCH ¢
TOUKH 3peHHS H3JepXKeK HA €ro CO3JaHHe INpPH YCIOBHH, YTO IIPeJUpPHATHE OCTAHETCH
NEACTBYIOINAM H Y HETO MMEIOTCA 3HAYUTENFHBIC MATEpPHATBHEIE AKTHBEL

UrtobeI OonpenenyuTs CTOMMOCTE KOMITAHHH, HEOOXOIHMO NMPOBECTH OLEHKY 06O0CHOBAHHOM
PHIHOYHOH CTOMMOCTH Ka&XJ0TO aKTHBa 6alaHca B OTACNHEHOCTH, ONPEJeNHTh TEKYINYK) CTOHMOCTE
0043aTENECTB, a 3aTeEM H3 0DOCHOBAHHON PHIHOYHOH CTOMMOCTH CYMMBI aKTHBOB IIPEIIPHATHS
BEMUECTh TEKYIIYI0O CTOHMOCTB BCEX €ro o00A3aTenbeTB. Pe3dynbTar MOKa3sbBaeT OLCHOYHYIO
CTOMMOCTH COOCTBEHHOIO KallMTaNlA IpeNpHATHS.

Memoo nuxeuoayuonnoii cmoumocmyu TNPEeNIPHATAI NPUMEHSETCS, KOTAa MpeXIpHITHE
Haxo/MTCA B CHTyalluH OaHKpPOTCTBA HIIH JIHKBHAAIMM, NHOO €cTh Cephe3Hble COMHEHHS B
CIIOCODHOCTH  Hpe[AUpPHATHA  OCTaBaThbcd  ACHCTBYIOIMMM. JIMKBHAAIIMOHHAS  CTOMMOCTE
OpPEeICTaBIAeT COO0M WHCTYIO JICHEXKHYIO CYMMY, KOTOPYIO COOCTBEHHHK IIpeAIIPHSTHA MOXCT
HOJIYYHTE IPH INKBHIAIAH ITPEANPHATHS, Pa3AenbHOH pacipoaaxe ero akTHBOBR M MOCIIE PacueToB
CO BCEMH KpeawropaMd. Yucrad BBIpydYKa OT JHMKBHJAIMH AaKTHBOB KOMIAHHH C YYETOM
NIOTalIeHHs 3aJ0KEHHOCTH AUCKOHTHpPYETCA B TEKYINYI0 CTOHMMOCTH C IOMOIIBIO TOAXOAANEH
CTAaBKH JUCKOHTHPOBAHHS.

PazHuna MeXIy BhIIICHA3BAHHBIMH METONAMH 3aKIIOMACTCA B CTaHJApTaX CTOHMOCTH,
HCOONB3YEMBIX IDH OILEHKE AKTHBOB NPEANPHATHS: B METOJe UHCTOH CTOHMOCTH
COOTBETCTBYIOIINE CTAaThU OamaHca — aKTUBE M 0043aTeNbCTBA — IEPECIMTHIBAIOTCA 10 PHIHOYHORM
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CTOHMOCTH, a B IpYT'OM METOJe - 110 JTHKBHIALMOHHOMN CTOHMOCTH.
B mammeM aHaTE3e MBI ONpENETHNH PHIHOYHYIO CTOHMOCTR BCEX HMEIOINHAXCS aKTHBOB U
Reex 0Bs3aTenhCTB 1O COCTOSHHIO Ha 1 Mapra 2018 ., COCNACHO NAHHBIM OyXranrepcKod

OTYCTHOCTH, COCTABICHHOH IMHTEHTOM Ha YKa3aHHYH Jary.

AKTHBEI
BueoGopoTHBIC AKTHBEI

CTOMMOCTD HeMAmepudibHblx aKmueos B Oanance coCTaBIAeT 7627 TEIC.pYD. B BKIIOYAET
CTOUMOCTE:

METOMKA ONpeNeseHrs TapaMeTpoR n-n SIUTAKCHAILHRIX CTPYKTYp Kap6Hua KpeMHMS —
4237 TeIC.pYO.;

TeXHONIOrHS CO3JaHMA 3AMKUTHOTO rpadUTOBOTO CIIOS TIOBEPXHOCTH KapOHRJia KpeMHHA TIpH
BEICOKOTEMITIEPATYPHOM OTHIe ¥ MOCTEAYIOMCTO ET0 yaaneHus — 3390 THIC.pYO.

VxazaHHEAS CTOMMOCTD (PaKTHUCCKM BKJIFOYAET CyMMY 3aTpart, CBs3aHHYIO ¢ pa3paboTKoH
METOIMKH B COBPEMEHHBIX JKOHOMHYECKUX YyCIOBHAX, [HO3TOMY MOTYT ORITH HpHE3HAHHBIMH
PAaBHEIMM PRIHOYHOH CTOHMOCTH H HE TOAJIEXKAT KOPPEKTHPOBKE H O IEHE! OBITH YYTEHEl 110
y4eTHOM CTOMMOCTH B CYMME 7627 TrIC.pYO.

TakpM oOpa3oM, pHIHOYHAA CTOHMOCTD HeMAMEPUAIbHBIX — axmuecs  TpeANPHATHS

cocraBigeT 7627 Thic. pyOreii.

CTOMMOCTD 0CHOEHWIX cpedcma B Banarce NpenpHATHA COCTABIACT 11951 Thic.pyd.

B HX COCTaB BXOJUT HpHOOpeTeHHOE B TCHCHHUE 2011-2013 rr. MPOE3BOACTBEHHOC
0o60pyIOBAHHUE.

OCHOBHbIM METOIOM OTIpEHENEHNS TeKyIMel PHIHOMHOH CTOMMOCTH ofopyaosarys BHIOpaH
HHIEKCHBIH. B ocHOBE ero JAemHT nepectcT HIBECTHOH 6AaHCOBOI CTOHMOCTH O0BSKTa B NONHYIO
(Ge3 yueTa H3HOCA) CTOHMOCTD HA AaTy OLCHKH. [Ipudem vcxoaHas GanaHcoBal CTOHMOCTD Oepetcd
aubo Kak TepBOHAYANbLHA# HA IaTy nproOpeTeHys M TIOCTAHOBKH HA y9eT, €A 00BEKT HE
nepeonesuBaiics, Mbo Kak IMoJHAs CTOMMOCTEH BOCITPOM3BOJCTEA (BOCCTAHOBATENLHAS) HA JATy

mocieaHel nepeoneHKH.
Caoc— Co % I, rae

C, — 6a3opas CTOMMOCTH OOBEKTa OLCHKH, HAIPHMED, €ro MoJIHAS BOCCTAHOBHTCIILHAS
CTOMMOCTE MJIHM LEHa NPHOOPETCHHAS B IpeABITYIIHA BPEMEHHOM NEPHOZ;

| — umpexc (UEMHBIE HHACKCH) H3MEHECHHA IEH COOTBETCTBYIOMEH IPYIIH OOBEKTOR
OIICHKH 3a MEPHOJ MEXTY AATOH OUCHKH H TipeIBLTyIneH HepeoLeHKOH OCHOBHBIX ¢oRrI0B.

B paMkax 3TOro MeToja HCHONE3YIOTCS HHIEKCEH, IMEIONHE TPYIMIOBOH XapakTep, T.©.
JOKa3EIBAMINHE [WHAMHKY I€H HE OTJACHBHBIX Momeneit obopynoBaHHMSA, a ONHOPOITHBIX
rpymmupoBok 06bexToB. LeHsl Ha MHOTHE MALIMHBL B TAKHX TPYNIHPOBEAX SOPMIPYIOTCA HE
CTONBKO TIOA BIMSHHEM PHIHOYHOH KOHBIOHKTYPE (cnpoca W TpEUIOKEHES), CKONLKO TI04
BAASHHEM 3aTpaTHBX (akTopoB, H MPCXKIE BCETO [eH Ha HCAONbL3yeMule NPH MPOH3BOACTEE
MAIIHH PECYPCOB: MATCPHAIBHBIX, IHEPrETHASCKHX. TPYIOBEIX.

B kauectse (5a30BOH CTOMMOCTH OLICHHBAGMOTO HMYIIECTBa HCIOJB30BAMCE NAHHEBIC O
eHe ero npuobpeTeHud. YKajaHHBIE 3aTpaThl ofpasyioT NOIHYI NepBOHaYAILHYIO fayaHCOBYIO
CTOMMOCTE IPH MOCTAHOBKS Ha HyxranTepckiuii Ganasc.

ITpuBoas NPOLLIYIO CTOUMOCTE MMYIIECTBA K /[aT€ OLEHKH C TIOMOIIBIO HAJIEKCOB, MOXHO
TOMYYHTH aKTYAIBHYIO PEIHOTHYIO CTOHMOCTb.

B kauecTBe HHOEKCAa H3MEBCHHS ILCH OIlCHHBAEMOH TEXHHWKH 32 IIEPHOJ MEXLY matoil
OLIEHKH H JIaTO} NproOpeTeHns U BBOJIA B SKCIITyaTAllHIO H IOCTAHOBKH HA Gyxrantepckuil GanaHc
MBI IPUMEHSTH HHICKCEI (k03 HIHEHTBI nepepacyeTa), oMyYeHHRIC Ha OCHOBAHHU pacdeToB C
JCIIOJb30BAHAEM TIPOrpaMMHO-HH(QOPMAIMOHHOTO xommekca «CTO®» Bepcun 5.04 (despanb
2018r.), pa3paboTaHHOTO HUU craructakn [ockomcrara Poccnn 1 3A0 «Koguado» (r.Mocksa,

& +7-027-1842-927; E-mail: inetrussia@gmail.com




Hunusiayansnsii npennpuimarens Manpunnn Anexcanap Baagumuposim 37

www.codinfo.ru) no mnopyuenmio [‘ockoMcrata PoccMH M peKOMEHIOBAHHOrO MM i
HCIIONB30BAHUA HPH IIPOBEACHUH [IEPEOLEHOK OCHOBHEIX (DOH/OB IPEIPHSTHN H OPraHu3aIMii.
Kommneke «CtO®» BrimoUaeT B cedo:

-  ABTOMAaTH3MPOBAHHOE pabouee MECTO OLIEHIIMKA (IKOHOMHCTA),

- 0a3spl JaHHBIX, CONEpXKAIUHE PHIHOYHEIC IEHBI Ha OTHENbHBIE TPYIIIE OCHOBHBIX (DOHIOB,
OCHOBHBIE CBEZICHHA M XapaKTEPHUCTHKK 0OBEKTOB B Oa3e JaHHEIX;

- MeTOJAMYECKHE, CIIPAaBOYHEIC, HOPMATHBHBIE H MH(OPMAIIMOHHEIE MATEPHANbI, KaCAIOITHECS
IEPEOIIEHKH OCHOBHBIX (POH/IOB.

KoMmnneke npemasHaueH A ONpeeieHHs PEIHOYHON CTOMMOCTH MATEpPHANBHBIX aKTHBOB
NpeANpPHATHH H OpraHH3aIHii.

Cdepa  mpuMeHeHHs ~ KOMIUIEKCA  OXBAaThiBACT  CHTYallHH  ONEHKM  PEIKOro
CIENHATH3INPOBAHHOTO 00OPYIOBaHHS, @ TAKOKE B CIYYasX MaCCOBOI OLICHKH.

Pacuer croumocta meromom HHAekcauuu B [THMK «CtO®» ocymmecTisercs ¢ IOMOIIBIO
RHJeKCcOB, noaroTobieHHbX crenuamcrama YT «<HHAW Cratuctuxky PoccTatay. DakTudeckie
HHIEKCHl QOPMHpPYIOTCS H BBOAATCH €XeKpapTanbHo. Hambonee mosmuss mara, Ha KOTOpYyIO B
nporpamme [IMK «CrO®» wmmerorcd daxTHueckHe HHIEKCH, 3aBHCHT OT CPOKAa IOCIEIHETO
obroBcHAA [TUK «CTO®D».

Tax xak o¢uuHaNbHEIE HEHOBRlE HMHACKCH IIONYYAIOT eXeKBapTanbHo IpH 00paboTKe
TNPOIILIOH CTATHCTHIECKOH HH(OPMALIHH, TO BO3HUKAET OTCTABaHHE MOCIEIHEH 1aThl, HA KOTOPYIO
H3BECTHBI HHICKCHI, H TIpeACTOsIeH natel oueHkH. B ¢ty sToro obcrositenserBa B mporpamMme
TIPUMEHEHB! IPOTHO3HBIC HHNEKCE], PACCYHTAHHEIE B COOTBETCTBHH C NOJIIOKEHUAMH OOl TeopHr
CTaTHCTHKH, 0 METOAHKe, pa3paborannod cnemuamuctama ['VIT «HUM Cratuctuku Poccraran.
Cxonmp3amal HATEPBAN IPOrHO3UPOBAHAS PABEH TPEM MECAIIAM.

Ha OCHOBaHHMH BEINIEHWIOXKEHHOTO 3aTparThl Ha 3aMelNcHHe ONEHHBAEMOTO HMYIICCTBA
COCTaBJISIOT:

Pacqer 3aTpar Ha 3amMemenHe 0OIleHHBAEMOI0 HMYIMECTBA

HaumenoBanmue ' Koz OKO® Jara Ieppo- ' K-ut | 3aTparsl Ha
npuobper HAYAJILHASA nepe 3aMelleHHe,
eHHA G6anaHcoBas cqeTa py®6.

€TOUMOCTE, Py,

Komnpeccop BraToBO# Norma 4-8-0 143312446 15.04.13 52118644 1,4847 773806 |
res 500, 000000027, 16.10.2013,

521 186.44 ]
Ixad srrTsaxHod [TJI-BII2-1,5-2C, 143312446 10.08.11 73712,12 1,463 107841
000000007, 20.07.2012, 73 712.12

Baxyymaslii ynakopmuk Henkelman, 143312446 20.11.11 167045 1,4686 245322
(000300003, 02.07.2012, 83 522.49

Kommnexc o6opynosanus 118 YHCTHIX 143312446 06.12.11 808101,70 | 1,4894 1203587

KOMHAT H 0c000 YHCTBIX NOMETUEHUI
TedebHo-TpodunaKTuaeckux
yupexaenuii, 000000026, 01.04.2013,
8§08 101.70

CrcTeMa 1A HaMepeHus 143312446 14.06.11 516949,15 1,4842 767256
TEMIIEPATYPEI TOUKH POCE] CKATBIX
rasos, 000000006, 20.07.2012,
516 949.15

HamepuTensHas ronoska Draeger PEX 143312446 07.07.11 4229700 1,4683 62105
3000, 000000014, 30.07.2012,
42 297.00

Croiixa koHTposEHOTO 610Ka BRBH- 143312446 | 07.07.11 64558,58 1,4683 94791
0026, 000000018, 30.07.2012,
64 558.58

AucpakroMerp peHTreRoOBCKUA CMapT 143312446 | 27.05.11 14570679,19 1,5004 21861847
Jla6, 000000023, 30.07.2012,

14 570 679.19 |
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| HaumeHoBaHHe Koa OKO® Jata Ilepro- K-ut | 3aTrpathi Ha
npuobper HavalbHAA nepe 3aMelleHune,
eHUs OamaHcoBas cYeTa pyb0.

CTOHMOCTE, pY0.

HsmepuTebHasA TOJ0BKA Polytron 143312446 07.07.11 77672,67 1,4683 114047
7000, 000000017, 30.07.2012,
77 672.67

[Ipo¢unoMeTp CTUIYCHBIH, 143312446 05.05.11 4220341,03 1,5207 6417875

000000024, 30.07.2012, 4 220 341.03
Peneiinag aucineiidas kapra 143312446 07.07.11 64639,53 | 1,4683 94910
RECARD BRAA-0097, 000000020,
30.07.2012, 64 639.53

Muxpockon OpaMol, 000000004, 143312446 18.05.11 1313321,94 1,5086 1981277
11.07.2012, 1 313 321.94 |
CucTeMa KOHEULHOHHPOBAHUA 143312446 22.09.11 246665,64 1,4564 359244
Bo3/yxa, 000000022, 30.07.2012,
246 665.64

Hsmepmrennhas ronoska Draeger PEX 143312446 07.07.11 42297,00 1,4683 | 62105
3000, 000000015, 30.07.2012,
42 297.00

CucTeMa KOHTPOILA OCBEIIEHHOCTH, 143312446 06.12.11 296720,34 1.48%94 441935
000000010, 23.07.2012, 296 720.34
CrcTemMa OYHCTKH TEXHONOTHUECKHX 143312446 06.12.11 481253,92 | 1.4894 716780
razos, 000000009, 20.07.2012, |

481 253.92
lilaposoii kpaH SWAGELOK SS- 143312446 19.05.11 40050,00 1.5077
43GS4-42DCE, 000000012,

23.07.2012, 40 050.00 ! §
1lkag BRITAXHON AnA MyeTEHOH 143312446 10.08.11 4090398 i.465 59843
neuu [ITJI-BIIIM1-1,2-2C, [

000000008, 20.07.2012, 40 903.98
WameputensHas ronoska Dracger PEX 143312446 07.07.11 42797,00 14635 62105
3000, 000000013, 30.07.2012,
42 297.00

Peneiinblil Mogyns AC RECARD 143312446 01.12.11 | 62980,04 14808 93639
BRAA-0018, 000000021, 30.07.2012, {
62 980.04 |
8-kananeHb1i Mogyas REGARD 143312446 01.12.11 62980,03 1.4868 93639
BRBA-0005, 000000019, 30.07.2012,
62 980.03

HamepuTeniHan rofoska Polytron 143312446 07.07.11 77672,67 1.4685 114047
7000, 000000016, 30.07.2012,
77 672.67

1lIkat cyxoro xpanenus (IICX)- 143312446 10.08.11 434337,00 1365 635435
XD2-702-01 , 000000011, 23.07.2012,

441 698.31
Cuctema MpodIIoMETPHH 143312446 17.05.11 12675819 | 19135416

HK-Dyphe CIeKTPOMETP 143312446 | 15.04.11 | 3178657 | 1539 4893860

60383

O6opynoBaHpe ¥ TEXHHKa [OJ JCHCTBHEM (pakTopoB CcpeldEl HIH MEXaHHIECKHX
Bo3zeHCTBHIl B XOZE JKCILTyaTaliH CO BPEMEHEM IOJBEPXEHBL MpOLeccaM ACCTPYKIHH, HAyJHO-
TEXHMYECKHI IPOTPecC OKA3EIBAET BIHAHHE HA NOTPEOUTENBCKYIO LEHHOCTh MX (yHKIMOHATLHBX
KA4eCTB, MHOTJA@ MMYIIECTRO TEpAeT CBOIO IONE3HOCTE B CHIY HOPMaTHBHO-NIPAaBOBBIX dKTOB,
SKOHOMHUECKHX B SKOIOTHUEeCKHX mporeccos. [Ipu 3T0M pasiuyaroT duznuecknit H3HOC (IMOTEPIO
DKCIUIYATAITMOHHBIX KayecTB), QYHKOHOHANBHOE, MOPA/BHOE, CTapeHHC (TIOTEPHO TEXHONOTHYECKOH
AKTYaTbHOCTH H, COOTBETCTBCHHO, CTOHMOCTH B CBA3H C MOSBJICHHCM Ha pblHKe HOBATOPCKHX
IPOAYKTOR), BHEIIHHH, WM 3KOHOMMYCCKHI M3HOC (HCTATHBHOE BIMAHHE CO CTOPOHBI H3MCHCHMA
$haxTopoB Makpo-ypoBH:A). B COBOKYIHOCTH 3TH  BHIBI H3HOCA COCTABJIfIOT OOIIyI0 ero
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HaKOINICHHYIO BEIMYMHY, KOTODHIH B 3aTPaTHOM IOAXOJE K OLEHKE BEIpAXKacT pasHHIY MEXAY
BOCCTAHOBHTENIBHOM H PIHOYHOH CTOHMOCTEIO.
CoBOKyIIHAA BeJTHYMHA HAKOIUIEHHOTO H3HOCA pacCcUMTEIBAECTCA O GopMyIe:

H=1- (I-I’Icpm,) X (I'H(Dynxu.) X (I'HBHem.)-

OcHOBHEIM (DaKTOpOM 0P HCUHCHCHHH (DUSHYECKO20 U3HOCQ SBISETCS ¢duzuyeckoe
COCTOsIHHE 00OpPYNOBaHH, KOTOPOE BHIpAXKAETCA B €ro obBeTmanun. .OGBeTIIAHTE olpenensercs
KaK yXymmenue $H3HYECKOro COCTOAHUS 060pyNIOBaHNUS 10 BO3AEHCTBAEM PasTHIHEX (PaKTOPOB
H YMEHBIIEHHE CPOKA CIIYKOBL.

B HacTosiee BpeMS CPOKH CIYXKObl HHKEM HE HODMHDYIOICA, II03TOMY BMECTO
HOPMATHBHOTO CpoKa ciyxOel  Gepyr nufo0 CpPOK HAaYWCNEHHS aMOpPTH3ALHH, JHGO0
CPEHECTATACTHICCKUH CPOK, MOTYIacMBblii 110 Pe3y/IbTaTaM CTATHCTHYECKOIO AHATH3A PHIHOYHBIX
JAHHBIX.

B nmaunom mMccrenoBaHHM (U3MYECKHME H3HOC OMpPENENUICS HA OCHOBAHHH pacyeTos,
BemonHeHHbx  IIMK  «CtO®» Bepcum 5.04 (deBpans 2018 1.), nomydeHHBIM @O
SKCIEPHMEHTANTEHEIM JaHHBIM PoccTara, npA KOTOPOM HM3HOC H OCTATOYHBLA CPOK CIYXKOBI
ONIPENICIACTCA B COOTBETCTBHHM ¢ Ppa3pabOTaHHOH MO SKCIEPHMEHTAILHBIM NaHHBEIM PoccTaTta
3aBHCHMOCTEIO.

OmuuM 3 MeTozoB pacuera msHoca B IIMK «CtO®» semsercs merox EHAO, rze B
KadecTBe CPOKa CIHYXOBl NDHMEHSIOTCS CPOKM, PpACCUMTAHHBIE 10 COMHBIM  HOPMaM
aMOPTH3allHOHHBIX OTYACIICHHIA.

Tak xax Ha9MCIEeHWe aMOPTH3ANMH OTPAXAET IIPOLCCC BO3BpAaTa KalluTala H B Mok
CTETICHH CBA33H CO CPOKOM CIYXOEI, TO ObUIM HCCIENOBAHBI APYTHE NOIXOJBI K OMPEICICHHIO
CPOKa CITYOBL

JU1sl KOppeKTHOro pacyeTa H3HOCA HKCHEPTAMH-OUEHIMKAME COBMECTHO CO CIIEIHATHCTAME
I'VIT «HUW CrarrcTukn Poccrata» Ha OCHOBAHMM CHEHMANBHBIX CTATHCTHYCCKMX HCCIIEIOBAHMN
OLUIM onpefeNeHE MONPaBKM K HOPMATHBHEIM CPOKAaM HAYMACTIEHHS aMOPTH3AIUH OCHOBHBIX
oHI0B ¥ TaKuM 06Pa30M MONYUEHEI CPEIHNE PeAThHBIE CPOKH CITyKGBI 000pYAOBaHHA.

Ipw onpesenenny cpeHUX peanrbHBIX CPOKOB CXYXKOB! GbUTH yITEHBI OMPABKH, CBA3AHHBIE
C peanbHO CO3NABIIMMCA IONOXKEHWEM, KOIJa B TeYCHHE BECEMA UIHTENHHOTO HPOIIELIEro
nepuoga (ocobenHo — B 90-e romsl) BBeJEHME HOBEIX MAllMH H OGODPYHOBAHHS IIOCTOSHHO
CHWXAOCh, YMEHBIIATHCH ¥ TEMMOBl OOHOBIEHHS, YTO MIPHBENO K COOTBETCTBYIOIIEMY
NPEBBIICHHI0 CPEIHEr0 CpoKa CHyxObl JeHCTBYIOIIEro Iapka Hal CpOKaMM HAYHCICHUS
aMOPTHU3ALIHH.

Hamaude Takoro npeBbleHHs MNPU3HAHO M YYTEHO B METOAMYECKHX JOKYMEHTAX
I'ockomcTtata Poccun (MEcTpykims mo 3anomHenuo gopmer Nel 1, YTBEpPKJECHHASA TOCTAHOBICHHEM
['ockomcrata Poccun or 07.02.2001r. Nel3, m.2.21, tabn.1), rae mis ONpeAeNeHnsd PacyeTHOro
(haKTHYeCKOrO CPEIHETO CPOKa CiIyKOBI IIpeyaraeTes IPUMEHATE K CPOKAM aMOpTH3AIHH MAUIHH
¥ 000py/I0BaHK, IOBEIMAIOIIHE KO pHuIpEeHTE! IepecyeTa B pasMepe ot 1,3 10 2,0.

Meron EHAO TKC - 5To MeTOJ XpOHOJIOTHYECKOTO BO3PAcTa, B KOTOPOM B KadecTBE
HOPMAaTHUBHEIX CPOKOB CIYXOBI TCIl IpHMEHEHB YIOMSHYTEIE CPEIHHE PEAlbHEIE CPOKH CITYKOBL.

Ilpn  paspaboTke CpemHECTATHCTMYECKMX KpPMBBIX H3HOCA OBUIM  HCCIIENOBAHEI
COOTBETCTBYIOIIHC MaTepWalbl B OJKOHOMHYECKOH M TEXHHYECKOM JIMTEpaType, a TalkoKe
HOpMAaTUBHEIC JOKYMEHTHl (HampHMep, © cocTtaBe pabor M pe3yabTarax  IUIAHOBO-
NpeNyNpeUTENEHEIX PEMOHTOB), KOTOPHIE NPHBEIH K BBIBOAY, YTO aKTHBHEIH M3HOC OCHOBHBIX
(OHZOB TMPOHCXOIUT IO IIOJABIMOLIEMY YHCIY OOBEKTOB BO BTOPOH HACTH HX CpoKa cIyxOBL
Taxas mocranosxa Bonpoca KOppecnOHAUPYET ¢ mo3uumcii ['ockoMcrata POCCHH, HOCTAHOBICHUEM
kotoporo eme or 21.07.98r. Ne73 yreepxnena dopma orueta Nell, rme B pasmene 3
«AMOpTH3AaLMd M 3aTparkl HA KaNHTAIBHEIA PEMOHT OCHOBHBIX (JOHIOB» BIEpBHIE B
CTaTHCTHUYESCKOA TpPaKTHKE BBEICH IMOKa3aTelb «CyMMa aHAMMTHYECKOTO H3HOCA», BEIHYMHA
KOTOpOro TpH3BaHAa OTPA3HTL CpejlHee CHHIKCHHE IOTPEOMTENBCKHX XapaKTEPHCTHK OCHOBHEIX
(oHIOB MO MEpe HX AKCILTYATALHH.
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B cnygae npmmencHma Metoga I'KC mpuMeHseTcs cpok cnyxObl, IONydYeHHBIA 110
SKCIePUMEHTANBHBIM JaHHeIM Poccrata, m caM H3HOC onpenenseTcs B COOTEBETCTBHY C
pa3paboTaHHOH IO SKCIEPEMEATATEHEIM JaHHBIM PoccTara 3aBHCHMOCTBIO (TabmHuei).

MeToa 2KCIOHEHTHI - 3T0 METOJ pacdeTa HM3HOCA HA OCHOBE PBHIHOYHBEIX [AHHBIX IIO
SKCIIOHEHI[MANBHOMN 3aBHCHMOCTH MEXY H3HOCOM H XPOHOJIOIHIECKHM BO3PACTOM.

CratuctHdeckas oOpaGoTka JHHAMHKM OOeCIGHHBAHHS MAIIHH, OOOpYAOBaHHA M
TPAHCIIOPTHBIX CPEJCTB, OTHOCAIIHXCS K Pa3sHBIM CEIMEHTaM PEIHKA, OTIHYAIOIIHXCH O0IacTHIO
IIPHMEHEHHS, QYHKIMOHAIBHEIM Ha3HAUeHHMEM, KOHCTPYKTUBHBIM M TEXHHYECKHM HCIOJHEHHEM
(cyxorpysHble  TeIUIOXOJEI, IeYaTHble MAIOMHBI, TepPMOIUIACTABTOMATHL,  aBTOMOOHIH,
KPHBOIIHITHEIE IIPECCH], KOMOalHEI, aBTOOYCE], KOMIIBIOTEPEI), HO3BOIHIIO MOCTPORTE 0G06IICHHYIO
dopmyny ans pacueTa COBOKYIHOIO H3HOCA B 3aBHCHMOCTH OT XPOHOJIOTHYecKoro Bo3pacta. OHa

HMECT BHI.
~1,6(Ty, /T,,)

K, =1-e

rae Ky, — ko3¢ dunuenT u3HoCa;

Txp — xpoHONmOrHYECKHH BO3pacT 00BEKTa;

Ten — cpok cnyx6b1 000pyIOBaHHA TAHHOM TPYIINEL.

B xadecTBe cpoka ciyxO651 o6opynoBarus T¢, B MeTo/e IPHMEHEHEI CpeAHECTATHCTAYECKHE
CPOKH CIIyKOBL

B cmyyae uUpHMEHEHHS MeT0Aa BePOSTHOCTHBIX MOMAeTeH HCHONB3YETCA CPOX CIYKOBI
obopynoBaHMs omNpeneNcHHBI Ha OCHOBAaHHH HOpM aMmopTi3aiuu. M3Hoc ompenensercs B 7Ba
3Tana, cHagajld CYATAeM CpEHUH OCTAaTOIHEIH CPOK cIyxOuI o Gopmyne:

T=15("

IIC V- OTHOIICHHE XPOHONOTHYECKOTO BO3PACTa K CPOKY CJ'IY)KGBI.

Ha Bropom 3Tane paccumThiBacM H3HOC IO Popmye:
Km = Txp / (Txp + Tcﬂ + T)

rae Txp — xpoHomorryeckuit Bo3pact 0OLEKTa;
Tem — cpok ciryx6b1 060pyA0BaHHA, OIpe/eTIeHHEIH Ha OCHOBAHHHE CPOKOR [ONE3HOTO
HCHONE30BaHUS AMOPTH3AHOHHEBIX IPYIILL.

B cnyuae mpuMeHeHHMS MeToaa JIOTHCTHIECKHX KPHBBIX IIPHMEHSCTCE CPOK CIIYKOBI,
cooTBeTcTBYOIHAR 80%-HOMY cpelHECTaTHCTHYECKOMY Kod(D(HIMEHTY H3HOCA, CaM H3HOC
ompenemieTcs 10 JOTHCTHYECKOH 3aBHCHMOCTH MEXIY H3HOCOM H XPOHOJOTHIECKHM BO3PACTOM

Ha OCHOBE PHIHOYHBIX JAHHBIX (Tabmuneit).
B HacTosAmeM ucclenoBaHHM HaMH HCIIoab30BalH MeTog EHAO I'KC.

PesyneTaTel pacyeta (pU3MdecKOro H3HOCA BCETO OLECHHBaeMOro o0OOpYyZOBaHHA
IpeACTaBlIcHb] B HAKECIeAyIoeH TabnuIe.

Duzuyeckuti UHOC OYEHUBAEMO20 UMYUECINGA

Haumenopanue Kon OKO® Hara | Onsn

nprobpe decKHH
TeHH® |H3HOC, %

Komnpeccop eunToBo# Norma 4-8-0 res 500, 143312446 | 15.04.13 | 54,19
(000000027, 16.10.2013, 521 186.44 {

IlIxa¢ serrsoxuoit 1TTI-BI2-1,5-2C, 000000007, 143312446 | 10.08.11 72,85
20.07.2012, 73 712.12

Bakyymusrni ynakosmuk Henkelman, 000000003, 143312446 | 05.07.11 73,94

| 02.07.2012, 83 522.49 |
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HaumeHnoBanme Koa OKO® Hara Ou3n
OpHOOpe | YeckHH
TeHusl |M3HOC, %
Kommnniexe o6opyaoBaHHS I YUCTBIX KOMHAT U 143312446 | 06.12.11 69,25
0c000 YUCTHIX IIOMELICHHH J1e4eOHO-
npobunakTHdeckux yupexaenuii, 000000026,
01.04.2013, 808 101.70
| CrcTeMa IS H3MepeHUs! TEMIEPATyPHl TOYKH POCHT 143312446 | 14.06.11 74,58
cxareIx razos, 000000006, 20.07.2012, 516 949.15 n Egems g
HameputensHas ronoska Draeger PEX 3000, 143312446 | 07.07.11 | 73,88 |
000000014, 30.07.2012, 42 297.00 _ e
Croiika korTpOoJIbHOTO 610Kka BRBH-0026, 143312446 | 07.07.11 | 73,88
000000018, 30.07.2012, 64 558.58 —
Judpaxromerp pertreHoBckuil CMmapt Jlab, 143312446 | 27.05.11 75,13
(00000023, 30.07.2012, 14 570 679.19 .
Hsmepurenpuad ronoska Polytron 7000, 000000017, 143312446 | 07.07.11 73,88
30.07.2012, 77 672.67
IMpodunomerp cTemycusi, 000000024, 30.07.2012, 143312446 | 05.05.11 75,8
4220 341.03 w__ . il
| Peneitnas mucmneiinas kapra RECARD BRAA-0097, 143312446 | 07.07.11 73,88
000000020, 30.07.2012, 64 639.53
Mukpockon npsmoii, 000000004, 11.07.2012, 143312446 | 18.05.11 75,4
1313321.94 .
CucTeMa KOHIHIHOHHUPOBAHU Bo3xyxa, 000000022, 143312446 | 22.09.11 71,54
30.07.2012, 246 665.64
H3mepurensHas ronoska Dracger PEX 3000, 143312446 | 07.07.11 73,88
000000015, 30.07.2012, 42 297.00 _
Cucrema xoaTpomns oceermennoct, 000000010, 143312446 | 06.12.11 69,25
23.07.2012, 296 720.34
CHcTeMa OYHCTKH TEXHOIOTHIECKHK Ta30B, 143312446 | 06.12.11 69,25
000000009, 20.07.2012, 481 253.92 |
[Haporoit kpan SWAGELOK SS-43GS4-42DCE, 143312446 | 19.05.11 75,37
000000012, 23.07.2012, 40 050.00
IIkad srITsKHOEN s Mydensro# nean [1TJI-BIIM]1 - 143312446 | 10.08.11 72,85
1,2-2C, 000000008, 20.07.2012, 40 903.98
H3meputensHas ronoska Draeger PEX 3000, 143312446 | 07.07.11 73,88
(00000013, 30.07.2012, 42 297.00
Peneiinniit Mmogyns AC RECARD BRAA-0018, 143312446 | 01.12.11 69,41
000000021, 30.07.2012, 62 980.04
' 8-KaHAILHEIA moayns REGARD BRBA-0005, 143312446 | 01.12.11 69.41
000000019, 30.07.2012, 62 980.03 i
| sMepuTensHas ronopka Polytron 7000, 000000016, 143312446 | 07.07.11 73,88
30.07.2012, 77 672.67
[Ixad cyxoro xpanenns (ILICX)-XD2-702-01, 143312446 | 10.08.11 72,85
000000011, 23.07.2012, 441 698.31 | |
| CricreMa IpodHIOMeTpHE ' 143312446 | 17.05.11 75.43 |
143312446 | 15.04.11 76,41 |

HK-®ypee cnekTpoMeTp

@ynxyuonwivHbill usnoc (WM GYHKIHOHAIBHOE YCTAPEBAaHHE) — 3TO MOTEPS CTOMMOCTH
aKTHBa, BRI3BAHHAdA (paKTOpaMH, TIPUCYIIHMH caMoil cOOCTBEHHOCTH, M3MEHEHHSIMH B [M3aiHe,
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MaTepHanax, TCXHOJOTHAX H3TOTOBICHHA, HEJOCTATKaMH (YHKUHOHATBHON IMONE3HOCTH,
TOBBIICHHBIMH OKCIUTYaTallHOHHBIME pacxofamy H T.J4. CylnecTBYIOT [Ba THNA ycTapeBaHHA
00OpyI0BaHUA: TEXHOJIOrHYeckoe B (PyHKIHOHATBHOE. DTH THIBI YCTApeBaHHS OGYCIOBIECHBI
Pa3sBHTHEM PasINuHEIX cdep HayIHO-TeXHAIECKOTO IPOrpecca.

Texnonozuyeckoe ycmapesanue CBA3aHO C HAyYHO-TEXHHYECKHM IporpeccoM B cdepe
TCXHOJIOTHH, JHM3aiiHa W KOHCTPYKLUHOHHBIX MaT€pHaoB, HCIONb3YEMBIX IS IPOH3BOJCTRA
obopynoBanus. TexHonormveckoe ycrapeBaHHe NOpOSBIAETCA B [EPBYIO OuepeNh B IH3aiiHe,
pa3Mepax u Bece 000pyIOBaHHAA.

Pynxyuonanbioe ycmapesdanue —ONPENENSCTCA Pa3siEYAAMH B TIPOH3BOXHTCJIEHOCTH H
IOPYTHX XapaKTePUCTHKaX MOWHOCTH MEXIY COBPEMEHHBIM H OLECHHBAEMbIM OOOPYIOBAHHEM.
WHorza ¢yrKMOHaNEHOE ycTapeBaHHE CBA3aHO C HCIIOIE30BAHMEM 0GOPYI0BAREA HE [0 IPSAMOMY
HasHAa49CHHIO, T.©. HApyllaercd IpPHHIUI Haulydmero u Haubonee 3ddexTHBHOTO ee
HCTIONIb30BAHA.

MopanbHbiil H3HOC TEXHMKH (QAKTHYECKH 3aKI0YAETCA B TOM, 9TO CTApas TEXHMKA MOXKET
OBITh 3aMeHEHa HOBO, Oolee coBepIIeHHON, obccmeunBarOIMel CHIDKERHE Ce0eCTOMMOCTH
NPOAYKIHH MAlNKH. MopanbHELi #3HOC BO3HHKAET TOT/[d, KOTA CYLIECTBYIOMAS CTPYKTYpa HapKa
MOXeT OBITh YNydYlleHa 3a CYeT BHEJPEHHS HOBOM TEXHHKH, 00eCHEYMBAIOMEH HOBLIC (QOPMEI
MEXaHH3HPOBAaHHOIO MPOM3BOACTBA paboT (GopMHpOBaHHE CHCTEMBI H KOMIUIEKTOB MAINHH),
OpHAalomed eMy [NpPHHUMIHAIEHO HOBBIE TEXHOJIOTHYECKHE BO3MOXHOCTH. 1pyJHOCTE
OpEOJONICHHA ~ MOpankHOTO  HM3HOCA  IapKa  MallMH  3aKIOYaeTcs B «MHHMOD»
MCXaHOBOOPYKCHHOCTH NpPENPHATHA, a TakKe B TOM, YTO MOPAIFHO H3HOMEHHBIE MAIIHMHEI
IKCIUTYaTHPYIOTCA MEHEE MHTEHCHBHO 3a4YacTyIO H3-3a OTCYTCTBHS NOTPEOHOCTH B HHX, B CBSI3H C
YeM OHH HE BBIpAabaTHIBAIOT CBOH pecypc 3a HOPMATHBHEIH CPOK CIIYXOh H IO TEXHHUECKOMY
COCTOAHHIO NPOAOIKAIOT HAXOIUTLCS B COCTAaBe IIapKa.

(QynknHoHaNbHAA AJEKBATHOCTH OLIEHHBAEMOTO 0GOPYAOBAHMA He BRIBWBACT COMHEHHI B
BHIY Y€r0 BIHAHHEM HAYYHO-TEXHHYECKOTO IPOIPECCca HA CTOUMOCTD OLCHHBACMOI0 HMYILIECTRA B
LETLIX HACTOAINIEH OIIEHKH pazyMHO IpeHeOpeys.

Oxonomuveckul  usnoc  (ycrapeBaHWe, o0OeCIeHMBAaHHE) - [OTEpS CTOMMOCTH,
o0ycloBneHHas BNMHAHMEM BHEIMHHX (bakTopoB. DKOHOMHYECKMH HW3HOC MOXeT OHThH BEIZBaH
LCIBIM PAJIOM IIPHYMH, TAKHX Kak OOIME3KOHOMMYECKHC H BHYTPHOTPACHEBEE M3MEHEHHS, B TOM
YHCIEC COKpalIEHHEM CIIPOCa Ha ONpeNIefIeHHBIH B IPOAYKIMH H COKpAlUCHAeM Ope1I0KeHHi
HIH yXyJUICHHEM Ka4YeCTBA ChIpbA, paboyel CHIBI, BCIIOMOTATEJBHBIX CHCTEM. COOpPYXEHHI U
KOMMYHHUKAIIMH, & TakKe TIPaBOBEIC H3MCHCHHSA, OTHOCAINHECH K  3aKOHOJATE/IBLCTBY,
MYHHUMIAIBHEIM ITIOCTAHOBICHHAM, 30HHPOBAHHIO H 3IMHHHCTPATHBHEIM PACHOPICHHAM.

IIpH3HAKOB BJIMSHHES HAa CTOHMOCTE OICHHBAEMOT0 0GOPYLOBAHES H TEXHHKE KAKHX-JHO0
0OIIE3KOHOMHYECKHX, COHANBHEIX MIH 0COOBIX SKOJIOrHYeCKHX (JaKTOPOB B XoJ€ MpOBEICHHOTO
aHaTH3a He OOHAPYKEHO, B BHJY 4YEro 3Ha4YCHHE 3KOHOMHYECKOTO H3HOCA LI OIEHHBASMBIX

006nekTOB onpeaeneHo OUEHITHKOM PaBHBIM HYJIHO.

Takum oOpasoM, BelMYMHA HAKOIUIEHHOTO H3HOCA OLCHHBAEMOro 0OOpYAOBAHHS
COCTABIIAET:

Hanmenoraume ®uin | Oysxnao  Ixosom | Haxona
YeCKHH | HAJbLHBIH HYeCKHH | eHHbLIH
H3Hoc, % | HM3HoC, H3HOC, H3HOC,
% ! %o %
Komnpeccop BuaTORO#H Norma 4-8-0 res 500, 54,19 0 0 54,19
1 000000027, 16.10.2013, 521 186.44 :

IMka¢ eerrmxuoit [1TJ1-BIH2-1,5-2C, 000000007, 72,85 0 0 72,85
20.07.2012,73 712.12
Bakyymusiii ynakosmmik Henkelman, 000000003, 73,94 0 0 73,94
02.07.2012, 83 522.49
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Hanmenopanne P®usn | Oyakouo | Ixowom | Hakonn
JeCKUH | HAJBbHBIA | HYECKHH | eHHbI
H3HoC, % | H3HOC, H3HOC, H3HOC,
% % %
Kommnekc o6opymoBaHus Anist YUCTHIX KOMHAT U 69,25 0 0 69,25
0c000 YHCTHIX IIOMeENIeHUH 1euebHo-
npopHIaKTHHECKHX yupexacuuii, 000000026,
01.04.2013, 808 101.70 _
CucreMa 171 H3MEPEHUS TEMIIEPATYPHI TOYKH POCKHI 74,58 0 0 74,58
cxartheix raszor, 000000006, 20.07.2012, 516 949.15 !
Hsmeputensras ronoska Draeger PEX 3000, 73,88 0 0 73,88
000000014, 30.07.2012, 42 297.00
Croiika xouTponsHOro 6;1o0ka BRBH-0026, 73,88 0 0 73,88
000000018, 30.07.2012, 64 558.58
Judpaxromerp pentreHosckuit Cmapr J1a6, 75,13 0 0 75,13
| 000000023, 30.07.2012, 14 570 679.19
Hsmeputenphas ronoska Polytron 7000, 73,88 0 0 73,88
000000017, 30.07.2012, 77 672.67
[Ipodmromerp cTunycHs, 000000024, 75,8 0 0 75,8
30.07.2012, 4 220 341.03 |
Peneiinas nucine#tnas kapra RECARD BRAA- 73,88 0 0| 73,88
0097, 000000020, 30.07.2012, 64 639.53 ,
Mukpockon npsmoit, 000000004, 11.07.2012, 75,4 0 0 754
1313321.94
CHcTeMa KOETHIHOHUPOBAHHS BO3/yXa, 71,54 0 0 71,54 |
000000022, 30.07.2012, 246 665.64
Hzmepurentnas romoska Draeger PEX 3000, 73,88 0 0 73,88
000000015, 30.07.2012, 42 297.00
Crctema koHTpons ocsewwennoct, 000000010, 69,25 0 0 69,25
23.07.2012, 296 720.34
CucreMa OYHCTKM TEXHOJIOTHYECKUX Ta30B, 69,25 0 0 69,25
000000009, 20.07.2012, 481 253.92 |
[apomroit kpau SWAGELOK $8-43GS4-42DCE, 75,37 0 0 75,37
000000012, 23.07.2012, 40 050.00 =
lIxa¢ BEITAKHON L8 MydensrOoi neun [11JI- 72,85 0 0 72,85
BilIM1-1,2-2C, 000000008, 20.07.2012, 40 903.98 I
HamepurensHas ronoeka Draeger PEX 3000, 73,88 0 0 73,88
1000000013, 30.07.2012, 42 297.00
Peneiineni mogyns AC RECARD BRAA-0018, 69,41 | 0 0 69,41
000000021, 30.07.2012, 62 980.04
8-kanansHBIH Momynik REGARD BRBA-0005, 69,41 0 0 69,41
000000019, 30.07.2012, 62 980.03 ) |
H3smeputentHas rosnoeka Polytron 7000, 73,88 0 0 73,88
000000016, 30.07.2012, 77 672.67 ! -
Ilxad cyxoro xparerus (ILICX)-XD2-702-01 , 72,85 0 0 72,85
000000011, 23.07.2012, 441 698.31 |
Cuctema npoduioMeTpHH 75,43 0 0 75,43
76,41 0 0 76,41

HMK-®yphe ciekTpoMeTp

Ha ocHoBamuu BBEIMICHUITOKCHIIOTO, PBEIHOTHAA CTOMMOCTE OHEHHBACMOI0 HMYIOCCTBA C

YUYCTOM CKPYIJICHHMA COCTABIIACT:
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HaumeHoBaHHE 3arparsl Ha | Hakomiennblil | PpiHoOYHAS
3aMemienHe, H3HOC, CTOHMOCTB,
pyo. %o ThIC.pY0.
Kommpeccop BunTOBoi Norma 4-8-0 res 500, 773806 54,19 354
000000027, 16.10.2013, 521 186.44
Ulkad serraxwoi TMTJ1-BII2-1,5-2C, 000000007, 107841 72,85 | 29
120.07.2012, 73 712.12
Bakyymusnii ynakosmux Henkelman, 000000003, 245322 73.94 64
02.07.2012, 83 522.49 | |
Komruieke oGopyaoBaHus i1 YACTEIX KOMHAT H 1203587 69.25 370
0c060 YHCTEIX IIOMENIeHH I Je9e0H0-
npodrnakTHyecKux yupexaenni, 000000026,
01.04.2013, 808 101.70 I
CucTeMa s H3MepeHUs TEMIEPATYPhl TOUKH 767256 74.58 | 195 |
POCHI CKaTBIX rasos, 000000006, 20.07.2012,
516 949.15
WameputensHas ronobka Draeger PEX 3000, 62105 75.88 16
000000014, 30.07.2012, 42 297.00 _
Croiika koaTponbHoro 610ka BRBH-0026, 94791 73.88 25
000000018, 30.07.2012, 64 558.58 |
TlagpakromeTp pentreHoBckuit Cmapr Jao, 21861847 73,13 5437
000000023, 30.07.2012, 14 570 679.19 _
HWaMepurensHas roioeka Polytron 7000, 114047 7588 30
000000017, 30.07.2012, 77 672.67
Tlpodunomerp cTunycHb, 000000024, 6417873 7.8 153
30.07.2012, 4 220 341.03
Peneitnas mucmieiinas kapta RECARD BRAA- 94910 75.88 25
0097, 000000020, 30.07.2012, 64 639.53 |
MHUKpPOCKON IpAMOH, 000000004, 11.07.2012, 1981277 734 487
1313 321.94 |
CrcreMa KOHIRIMOHUPOBaHHSA BO30yXa, 359244 71.54 102
000000022, 30.07.2012. 246 665.64 wy |
WameputensHas ronoska Draeger PEX 3000, 62105 7588 16
000000015, 30.07.2012, 42 297.00 an
CrcTeMa KOHTpOIA ocBemeHHocTH, 000000010, 441935 6925 136
23.07.2012, 296 720.34 B
CHcTeMa OUHCTKH TEXHOJIOTHYECKHX Ta30B, 716780 | 6923 220
000000009, 20.07.2012, 481 253.92 ol
Iaposoii kpar SWAGELOK SS-43GS4-42DCE, 60383 5057 15
000000012, 23.07.2012, 40 050.00 |
IlIkad BeITSKHOH Lt MydenbHo# neun HI'JI- 59843 72.85 16
BIIIM1-1,2-2C, 000000008, 20.07.2012, 40 903.98 A1)
WsmepuTtenbHas ronoska Dracger PEX 3000, 62105 73.88 | 16
000000013, 30.07.2012, 42 297.00
Peneiineni mogyms AC RECARD BRAA-0018, 93639 69.41 29
000000021, 30.07.2012, 62 980.04 | _
8-xananeHBI Moxyms REGARD BRBA-0005, 93639 | 69.41 29
000000019, 30.07.2012, 62 980.03
114047 73,88 30

WamepuTensHas rojiopka Polytron 7000,
000000016, 30.07.2012, 77 672.67
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HaumenoBaHue 3arpaTei Ha | Haxonenupiii | Ppinoanas
3aMemenye, H3HOC, CTOHMOCTb,
pyo. % ThIC.pPYO.
Ixag cyxoro xpanenus (LLICX)-XD2-702-01, 635435 72,85 173
000000011, 23.07.2012, 441 698.31 _
CucreMa npothHIOMETPHH . 19135416 75,43 4702 |
UK-Dyphe CLEKTPOMETP _ 4893860 76,41 1154 |

TaxuM 06pa3oM, PHIHOUHAS CTOUMOCTE OCHOGHBLY cpedcme cocTasnseT 15223 THIC.pYO.

JIpyTHX 6HeofopomHbiX aKmueos NPEANPHATHE HE HMEeT.

O60opoTHBIE AKTHBEI

3anace: B GanaHce NpelNpHATHS OTpaXeHH B cymme 18316 Teic.pyb. M BRIIOHAIOT
CTOMMOCTB:

- ToBapHI - 18 THIC. Y0

- OCHOBHOE TIPOM3BOACTBO - 18298 THIC. PYO.

CTOMMOCTh JAHHOTO dKTHBA OIEHIOHKOM IIpPH3HAETCA PHIHOYHOM B CBA3M ¢ HX
BO3HUKHOBEHHEM/IpHOOpETEHHEM MeHee 6 MeCdllCB Hasal. Y4erHas CTOMMOCTh TOBAPOB
OCHOBHOTO MPOHM3BOACTBA BKNIOUAET CyMMy 3aTpar Ha HX TpOM3BOACTBO. Takum obpasom,
PHIHOUHAs CTOEMOCTE 3anacoe coctasnser 18316 Teic.py0.

Hanoz na dobagnennyio cmoumocmy B OanaHce IpepHATHS oTpaxkeH B cymme 5114
THIC.py6. YKa3aHHAs CyMMa OTpa@XaeT BENHIHHY HAIOTA [0 IPHOOPETCHHEIM IIEHHOCTSM. HJIC He
IIOABEpraicad KOPPEKTHPOBKE M YUTEH HAMU 10 HOMHHAIIEHOK CTOMMOCTH, IIOCKOJIEKY ¢baxTHIecKH
Ipe/ICTaBIseT co0OH NCeBNO- [ACHEXKHBIE CPE/ICTBA, KOTOPHIC HATPABIAIOTCS MCKIMOYMTIEIBHO Ha
yiary HIC B Bune ywiauernoro HJIC, koTopble, 0/1HaKO, HC MOTYT OBITH MaTEpPHATH30BAHHBIMH
B JIcHE)KHEIe 3HAKH, 2 MOIYT JHIIbL mepekpbiBathea HIC nony4yeHHbM.

TaxaM o6pasoM, peHoyHas croumocTs H[C cocTasiser 5114 TeIc.pyb.

Hebumopckas 3adonsicenrocmy B Gallance TIPEANPUATHA OTPAXKEHA B CyMMe 3785 TrIC.py®.

Onenka debumopcko 3a00axCeHHOCmU TIPOBOIUTCS, KaK [PABHIIO, HA OCHOBAHHH aHANH3a
rpaduka OXHAAEMEIX HOCTYIUICHHH JOJTOR. BenmnunHa pPHIHOYHOH CTOMMOCTH JeOHTOPCKOM
3aI0IDKEHHOCTH OIpeNeNseTcs [yTeM IpHMeHeHus K OanaHCoBOH CTOMMOCTH nebuTopcKoi
3aJI0/KEHHOCTH 34 BEIIeTOM Oe3HaIeHEIX JI0NTOB TIPOLEAYPS] JMCKOHTHPOBAHHUS, YIMTEHBAIOMICH
HauBollee BEpOSTHBIE CPOKM MOTalleHHd AeOMTOPCKOH 3aJ0/DKEHHOCTH M (aKTOPh! PHCKA. Bo
BHMMAHHE TIPHHEMAETCs KaK IEPHOJ 3aJIEPKH OMNAThl 3a0/DKEHHOCTH, Tak W MHBIC [aHHEIC,
[peNoCTaBJICHHBIE AJMHHHCTPALMCH NPESANPHATAA W XapaKTCPU3YIOMIHC HauboJice BepOATHBIH
CPOK TOCTYIUICHHS JCHEKHERIX CPEICTB.

OtTpakeHHas B Oamance NPeNpPHATHA CyMMa BIUIIOYACT 33a10DKCHHOCTH NOCTABIIMKOB
TOBApOB W/HUJIH YCIYT, B T.4.:

AO HIIK «DnekTposbmpsaMutens» — 3599,8 teic. pyo.

000 « {uardocTtaka» - 169,1 TeIC. PYO.

000 «Huteprexc UucTpymentey -16,1 ToIc. pyo.

Bes nebuTopcKas 3aJ0DKEHHOCTE SBIIAETCA TEKYINEH U, HO uHbOpMAIHK SMATEHTa, OyAeT
noraneHa JebHTopaMK He TIO3/(HEE CPOKa ¢e MOTAIICHHS.

Taxmm o6pasoM, PHIHOYHAS CTOMMOCTb O€OUMOPCKOU 3A00N’CEHHOCHI COCTABIISET 3785

TEBIC.pYO.

JHeneoicnvie cpedcmeéa B OanaHce IPeANPHATHA OTPAKEHEI B CyMMe 8 Twic.py6. Onnu
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ABIAIOTCS abCOMIOTHO JIAKBUAHBIM AKTHBOM H OYEBHAHBIM 00pa3oM OLEHHBAIOTCA IO
HOMMHAITLHOM CTOMMOCTH. [TOCKONBEKY SMUTEHT He HMEET CYETOB B HEILTATeXeCIoCoOHRIX DaHKax,
TO KOppPEeKTUPOBKa DaltaHcoBol CTOAMOCTH AE€HCKHBIX CPEJICTB HE MPOBOAIIACE.

TakuM 06pa3oM, PEIHOYHAS CTOMMOCTb JEHENCHBIX CPedCcme COCTABIIAET 8 THIC.pyO.

Jpyrux o6opomubix akmugos NpeINpUITHE HE HMEET.

O6m3aTeILCTBA K OIJIATE

Obr3amenscmed Kk onjiame OOBIYHO OLECHUBAETCA G HOMHHANY, HO Takke 00OCHOBaHHO
HCIIONB30RATh MpONEAYpPY NpHBeAcHHA OyAyIMX IUIATEXEH K TeKYIlell CTOHMOCTH C YHeTOM
CPOKOR BO3MOJKHEIX IUIATEKEH U CTABKH JTHCKOHTHPOBAHMUS.

Joarocpounsie 06A3aTeIbCTBA
Jonzocpounvix 06s3amenbcme npeonpusmue ne umeemn.

KpaTtkocpo4sbie 0083aTelILCTBA

3aemuvie cpedcmea B Hanance NPEANPUITHA OTPAXKEHBI B cymme 271 THC.pyD. B BKIIOYAET:

GecIpOleHTHEIM 3afiM OT YaCTHOrO JHIR B CyMMe 271 THIC.pYS., HONYy9eHHBH Ha CPOK JIO
31.03.2018 r. B CBS3H ¢ 3THM cuHTaeM Meleco00pa3HBIM ONPEJCIATh BEIHYHHY PhIHOTHOH
CTOMMOCTH paBHOH €r0 HOMHHAIBHOH CTOMMOCTH §€3 y4eTa NpPONCHTOB 33 MOJIh30BAHHE
JeHEXHBIMH CPEICTBaMH.

TaxumM 06pa3oM, PHIHOTHAS CTOMMOCTE 3a€MHBIX CPEJICTB cocTaBiieT 271 Thic.pyb.

Kpeoumopckaa 3a001xcennocmy B GanaHce NPEAIPUATHS OTPaXeHa B cymue 238 THIC.pYO.
H BKIIOYACT 3aJ0/DKEHHOCTh 34 AapeHay NoMelleHHA H IpouMe YCIyrH (BeJdeHHE peecTpa
aKHoHepoB, yenyrn 1C, sapmnata u coi.s3sockl ¢ @OT).

Best kpeauTOpcKas 3a00/DKEHHOGTh, 0 HHGOpPMAlWK SMHUTCHT, SBIMCTCR TeKyIIcH M He
ABIIAETCA IPOCPOUEHHOM. B CBI3H C 3THM Kpeoumopckas 3a00MHCEHHOCMb ONCHHBAACE HAMH 110

HOMMHAIBHOH CTOMMOCTH M cocTasuia 238 Thic.pybieh.

TIpyrux kpamrocpoutvix obs3amenbcme NPEAIPUATAE HE HMECT.

CxoppeKTUpOBaHHLIH Oyxranrepckuii 6ananc
AO «HayuHo-npon3BoAcTBEHHBIH KOMILIEKC «uxap»

mbLC. Vi
Kon Banancopas PrrouHan
CTPOKH CTOHMOCTh CTOEMOCTh
Ha Ha HA
31.12.17r | 28.02.18r 28.02.18r
AKTHBBI
'BHEOBOPOTHBIE AKTHBBI _
HemarTepuanbHBle aKTHBEI 1110 7627 | 7627 7627
OcCHOBHBIE CPEICTBA 1150 11951 11951 15223
IIpouric BHEOOOPOTHBIE AKTHBLI 1160 0 0 0
WTOTO no pazneny I 1100 19578 19578 22850
OBOPOTHBIE AKTHBBI
3amacsl 1210 18289 18316 18316
Hasor Ha mo6aBIeHHYO CTOMMOCTE 110 1220 5114 5114 5114
IpAOOpETeHHBIM [IEHHOCTAM
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i Kon banancosas Prinounas
CTPOKH CTOHMOCTH CTOHMOCTH
Ha Ha Ha
s | 31.12.17r | 28.02.18r 28.02.18r
JleOmropckas 3af0DKEHHOCTD 1230 3995 3785 3785
| JleHeKHEIE CPe/ICTBA 1250 0 8 8
HUTOT'O no pazgeny II 1200 27398 27223 27223
HTOI'0 AKTHBOB 46976 46801 50073
. OBA3ATEJLCTBA K OTIIATE | )
V. KPATKOCPOYHBIE
OBA3ATEJILCTBA
3aeMHBIE CPE/ICTBA 1510 279 | 271 271
| Kpenuropckas 3a0/DKEHHOCTD 1520 402 238 238
UTOT'O no pasaeny V 1500 681 509 | 509
HTOI'O OBSI3ATEJLCTB 681 | 1013 509

3aTpaTHEI NOXOX omnpenenseT cTouMOcTs 100% BrageHus akIHMOHEPHBIM KamHUTAIlOM. B
CBS3H C O9TMM JUIS OIIEHKM CTOMMOCTH OJHOH aKIMH B COCTaBe MHMHODHTApHBIX NaKETOB
HeoOX0[MMO BHECTH MOHAKAIOLIYIO IIONPAaBKY.

B CBS3M C TeM, UTO OLEHMBAEMBIE AaKIHH COCTABISIOT KOHTPONBHYIO momo (Gonee 50%)
YCT4BHOTO KAllMTala OSMHTEHTA, NONpaBKA Ha HEKOHTPOJRHEIA Xapakrep NaKeTa aKkimuid K
CTOMMOCTH H¢ BHOCHJIACH.

B pe3yssraTe aHATH3a BTOPHYHOTO PHIHKA IEHHBIX OyMar MEI IPHIUIM K BEIBOJY, 9TO PH
oLleHKe KOHTpoJIbHOH aomH (6omee 50%) ycTaBHOTO KanuTala SMHTCHTA BHECCHHE IONPaBKH Ha
HEOCTATOYHYIO THKBHIHOCTE AKIHMIi HellenecoobpasHo.

Hrorm 3aTparHoro noaxona

PbIiHOYHAR CTOMMOCTS,
Iloka3zaTels
TBHIC.pYO.
AKTHBEI 50073
!06513&T6JIBCTB3, 509
CTOHMOCTh aKHIHOHEPHOI'O KalTHTaTla 49564
I06[[[(:0: KOJIHYECTBO aKIMH, IIIT. 475100
TOHMOCTB | aknuH, pyo. 104,32
[TonpaBka Ha HEKOHTPOJILHELA XapaKTep -
[TonpaBka Ha HA3KYIO JIMKBHIHOCTh -
PrIHOYHAS CTOMMOCTH | aKUHUH B COCTABE
104,32
[koHTpOIBHOTO MaKeTa, pyo.

Taxum o0pa3oM, pbHOYHAs CTOMMOCTh 1 (OmHOH) OOBIKHOBeHHOH HMMEHHOH aKUHH
HOMHHANBHOH CTOMMOCTBIO 100 pybneii akuuonepuoro obmectba «Hay4no-poH3BOACTBEHHEIH
kommexe «Onxapy (OTPH 1101327001456) B cocrase MAKeTa aKiMH, COCTOAIIETO M3 475000
(4ETBIPEXCOT CEMHAESCATH MATH THICAY) INTYK, YTO COCTABIACT 99,98% ycTraBHOTO KallHTala
06IINecTRa, pacCYUTAHHAS 3aTPATHEIM ITOJXO00M, 10 COCTOSHHIO HA JIATy OIEHKH COCTABJIACT:

104 py6.a 32 KoneHKH.
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12. 3AKJIIOYEHUE O PRIHOYHOW CTOMMOCTH

B pesynbTaTe TNpPOBCAEHHOrO aHalH3a Mbl NPHIUI K BLIBOAY O BO3MOXHOCTH
HCIIONB3OBAHKS B HACTOSIEM HCCIIEA0BAHHH O PBIHOYHOH CTOMMOCTH OIfCHHBaCMBIX aKIHH JTHIIb
3aTPaTHOTO [OAX0A.

B cBf3m ¢ TeM, UTO JAPYrHe MOAXOABl K OLECHKC HE MOIYT OBITH MCIIONB30BAHEI, HX
PBIHOYHASA CTOMMOCTS IPMHHMAETCA PABHOH CTOMMOCTH, OIpe/IENICHHOH 3aTPaTHBIM MOJX0J0M.

TakuM 06pasoM, B pe3ynbTaTe NPOBEICHHOIO HCCIENOBAHMUSA, Mbl IPHILTH K BBEIBOJY, YTO
PHIHOYHAs CTOMMOCTE | (OZHOH) oBLIKHOBEHHOI HMEHHOM aKIHH HOMMHANLHOM crouMocThio 100
pyOnedl aKUHOHEpHOro O0OIIeCTBa «Hay4HO-pOM3BOJCTBEHHBIH KOMIUIEKC «OIKap» (OI'PH
1101327001456) B cocraBe MakeTa akiHH, COCTOSALICTO H3 475000 (4eThIpexcoT CEMBIECATH IIATH
TBICAY) IITYK, 9TO COCTABIAECT 99,98% ycTaBHOrO KanuTana OOMIECTBA, PacCHMTaHHaA 3aTpaTHBIM
MOAX0/A0M, II0 COCTOAHHUIO Ha JATY OLICHKH COCTABIACT:

104 py6na 32 KonmeHKkH.

B 3aKIioueHHe Mbl XOTHM CHENATh 3aMcUaHue, YTO CE/IAHHBIH HaMH BRIBOZ O peansHOMH
PHIHOYHOH CTOUMOCTH OIEHHBAEMOTO OOBEKTa OCHOBaH Ha MPEINOJIONEHHIX (YKa3zaHHBIX BBIIE
Opu ONpeAelieHAH TEPMHHA «DPBIHOYHAM CTOMMOCTBY) NpH KOTOPBIX [JaHHBIH OOBEKT MOXKET
mepeiiTE M3 pyK B PYKH [0 YKa3aHHOH IEHE. Ouaxo HeoOXO0JIMMO NPUHATH BO BHUMAHHE, 4TO
I(eHa, YCTAHORJEHHAS B CIydac PEANGHOH CJISIIKH, MOMKET OTAHHATECH OT OLIEHOYHOH CTOUMOCTH,
OIpeENCHHON HaMH, BCICACTBHE TaKHMX (axkTopos, Kak MOTHBE CTOPOH, TaWHBIH CroBOp
IOTeHIMANLHBIX [OKYIaTeleH, YMEHHE CTOPOH BECTH NEPEroBOPEI, YCIOBHA CIEIKH (Hanpumep,
{uHaHCOBKIE) U MHBIC (PAKTOPBL, HEMOCPEICTBEHHO OTHOCAUMIACCH K 0COGEHHOCTAM KOHKPETHON
cmenky. Ilpennaraemast OllEHKa He YMMTHIBAldA 3THX H IPYFHX non0OHBIX GAKTOPOB YBEJIHYCHHA
WIH YyMeHbIIECHHS HEHEL.

13. 3AKJIIOYEHUE O CIIPABEJIABOII CTOMMOCTH
B pe2ynbTaTe NPOBEJEHHOTO aHaTM3a Mel NPHULIA K BEIBOJIY O TOM, HI0 CIIpaBeIHBas
cToumocTs 1 (0fHo#) oGBIKHOBEHHOH HMEHHOH AKIUH HOMEHaTBHOH cromMocTeio 100 pybnei
aKIHOHEpHOro  oOImecTBa «Hay4no-pOH3BOJICTBCHHEIH ~ KOMILIEKC «dnxap»  (OI'PH
1101327001456) B cocTaBe NMakeTa aKiAH, COCTOALECTO H3 475000 (4EeTBIPEXCOT CEMHJIECSTH IIATH
TBICAY) WITYK, 9TO cocTaBsieT 99,98% ycTaBHOIO Kanuraia ofmecTBa, paccYMTANHAS 3aTPATHBRIM
[OIXO/IOM, M0 COCTOSHMIO Ha JaTy OIIEHKU COCTaRIACT:

104 py6.an 32 KoneHkH.

Onenimuk _,f“ /- A— __-_-.__1':1 %/ =z A.B.laBpunan

& 17-927-1842-927; E-mail: inetrussia@gmail.com
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JokyMeHT 6111 3aperucTpuponan 02.03 2018 14:32:25 3a Homepom 1bi06a86-£91-4900-9898-34650a02b77d; JIT OnpauTen: CN=Ilpacc [Tasen Hropesuy,
OI'PH=1027739039283, MIHEI=007705380065, SN=IIpacc, G=TTasex Uropesuu-C=RU, S=77 r. Mockea, L=Mockpa, STREET="yx. [[TaGonoexa, 1. 31,k B", O="AO
" CheHanH3MpoBaHERH menosnTapuit *"HHOHHATYM"™ ", T=Tenepansuetii mpekrop, CHHIIC=05174861666, E=info@specdep.m

AQ «CreunanuanpoBanHisi genosuTapuin ctMHOMHATY M.

NuueHang Ha LiSCTENAHWE JENTIMTAPHOR JerTEnsyocT Ne 045-07071-000100 o1 31.10.2003r,
BbygaHa DHLE Poccni; NUUSHIWA CIeUManianposarnorn genoantapus Ne 22-000-1-00013 ot
04.10.2000r,. Beigaka OKUE Pocown MeoTo Haxowgedus: 115162, r. Mockea, yn. Wabonoska, 4. 31,
w¥opn. B noutoEs 2apec: 115162, r. Mockea, yn. Wabonoska, 4. 31, kopn. B WHH: 7705380065 Ten:

(4895) 644-37-70 haxc: (495) B44-37-T1

(hOpMMpOBAKHE BRINUCKKA BoinonHeHo: 2 MapTa 2018 roga

BbIMUCKA N2 180302/00142/1
no CoCToRHMIO Ha 28.02.2018 (KoHeL, onepauvoHHOro AHA)

SDPG00/D0001 051

Cyer qeno M OfujncTan € ONPaHWHEHHOIA OTBETCTEEHHOCTEH YNparnAiowan munaes TIFOSUHBECT" 11 ¥

HanMaHOBAHWE AENGHBHTA: DI TS CMELIEHHEIX MHBECTVLIA "PErMOHANLHEIA (OH] MHEECTHLIMA B CyT-exTd MANOo U cpesHero
npeanpuHsmaTenscTes Pecnylnmm Mopaosaa”
Bua cyeTa geno: CueT Aend 40SepnTENEHArS yNpaEnAmiErD )
B O MecTo HAXOWASHUA 430005, F"emyﬁnmca Mgp.qoa_un._ ropoA Caparce, yreaa Coseronas, aos 50, wopnyes 1
Homep, AaTa roc. permeTpaynt W HAWMeHOBaHHe JpfaHa, OCYWecTBUBILEro OFPH 1047796726662, peigaH Mespanor+oa
wrcnexiuen MHC Poccui Ne 46 no r. Mockse perucTpaiikio: 30.09.2004

— Hamuesosasme MXp / M0 coera B KorsraecTa0,

BanancoBwi paanen Cuér peno [JenoHeHTa MXp / Ne P MG,
AD "KYP": Ampi oSsikriceakiian, SeasokyuenTapHan amesas, per.N 1-01-20488-P, wou 100,00 b 500 000
8055 - LoHniee Gyuanina |SCPDOUSO00101 - OGLISETRO ¢ OakeRHoR TBETCTREHAOCTLD Yapakaou sonnawes TIPOGUHBECT 1Y, MO cusmmbss e o e e
[BADHTENGEON YIEEAMEHHN | WA1aCTILA PEMMOHANLHIA hOHY WHBECTULIA B CyGLeKTL WANOrD W CPEHEND APEANPHHHMATENLCTEA Pecrybnum Mopaosua” 4
. hDHK"3neap” Anps oBsikkoaeHHas, SesgoiyuenT3pnas ks perN 1-01-20495-P: hou. 100.00 nb 475000
S805S - Lyeanisa Byware s | SOFMOINO001051 - OSUECTB ¢ OIPEHINBHHOR OTBETCTBGHHOCTHO YparnAOWaR Kounanka TIPOGUHBECT' 1.Y. MV chewsimb "P"“C"f"_}";—":"”! e FancTET aE000

[OBECHTENHON YEpaneniin (Iinecuiye "PerMOnansHii (hora WHEECTHLIN B CyBherTn aNOro W CpegHer npeanpuhuMaTenseTea PecryGnu Moproens™

- ADTIFH Auids obbioeekas GaagocymaTapsan wweHnan per N 1-01-20505-F; nom. 100,00 b GO0 OO0
BR05E - Liasiis Sybirn 8 |SDRMOIN0001051 - O6UISCTED G OrpaHRHESHOR OTBETCTBHOCTLO YnpaanAIOWaR kpunaria TIPOGUHBECT LY. SFI® cHeumhhie ;’E‘EE‘“ SRR P RO
[nBEPHTENHNM YRPARTEHIA !qucrmli “PeraoHankHL BoHy nHeecTryMi B CyfbexT MENCTQ 4 CPERHE npeAnpAHANATENRCTEE PecmyGnvsy Mopopus™ " ¥
AD "Mpeolpasoaarens: Awyin oSeinsoseras, GeazorywenTanuan umenwas; per N 1-01-20502-F, nou. 100.00 8 475 000
8805 - Liswiie Sywary & [SCIPOU0031051 - OBUEGTBO € arpaaeHHOR DTBETCTEENHACTHO YpaRnAOWaA tounariss TPOOUHBECT' 1Y MV chewanix L SR | e 000
[ADBEEHTEMTHOM FAAITRH |MHBECTHE "PeruoHan:HbIk oH HHBECTMUMA B CYGLEsTH MA/IOro W CPeAHErD NPEANPHHUMATENLETEE Pecrynacn Mopacews” #
B AD “Crexrp-InesTpo’s A obuikecasHHEn, SeaqokywenTaptan wmersen; per it 1-01-20484-F) wou. 10000 ns 475000
BA05S - s Sywarn & |SOPDONTONING] - OBuiSCTH0 ¢ GrPQHIEHHEA CTRETCTBEHHOSTEIO YpaRnAnusaa kaunaHus "TIPOSMHBEGT" /LY. TG CugUBHHLX ;”"G"‘Ef'.'“ e T p—

DEEHTANEHO SRR |ineETHII ParucHansHEA o] HRACTHLMA B cyBbexTH MANOTD W CpeaKere NpeanpuHWMAaTenL5CTeA PectyGnuk Mopaosma™

AD "3nnpacc’. AR ofmioaeian, DesnoryMeHTAPHAA ysfran; par N 1-07-20486-F; wam, 100.00 rub 475 000

= bl i e B e b s Lo wiertBatunidlilainld ikl -

GA0S5 - v, Bywarn . |SCRSCOMD0S1 - OBLIECTS0 ¢ ADARIENHOR OTBETCTBeHHOCTD YpaRTAIR Xommais TIPOONHBECT' [y SMHO cusummyenr (B Zormms somee TS0l
HERaDATESEHIN YTIPSENGHA (HUBDSTALNI PerHoHANbHIIA (OH HHBECTALKA B CYGLEKTH MANOro M CPEAHEND NREANPRHAMATENLCTEA PecnyCriii Mopaosws™ |

YnonHomo4YeHHoe N0 ! !

M.M.

Boinucka o LiB, y9MTbiBaeMbix Ha CHeTe ASMNO - HE ABNAGTCA UeHHoA Gymarad,
£€ Nepeaada OT GAHOMO NKLA K APYTOMY HE BrieqeT Nepexol Npaea cobCTBEHHOCTU Ha LeHHEe Gyman.




bByxranTepciui 6anaHc

Ha 28 gebpans 2018 r. Koge
dapma no OKY[ 0710001
[lata (uncno, mecay, roa)| 28 | 02 |: 2018
Opranusalma  Axusonepnoe oBwecTso "Hay'uHo npomsaoncTasHHsI XoMARexe "3mkap™  no OKNO 63980488
WABHTUEMKILMOHHBIR HOMED HANTrONNATENLLMKA WHH 1327011122
K
s OKB3] 32.10.51
OprannsaluoHHo-Npasceas dopma / topna cobeteerocTY 67 16
! no OKOMNd / QKoC
EAunuua waMepesns. B TeiC. pySnel no OKEW as4
MecTonaxoxnerme (anpec)
430001, Mopaoesn Pecn, Capaxck r. Bacenxo yn, gom Neg 30
] MoscHenus Haumenosakue nokasatenn Kon i 235113\;1@1;' Ha 3;0.?$Kra.ﬁpﬂ Ha 3,‘;]0?;}?5“ 1
AKTUB
. BHEOBOPOTHBIE AKTHBbI
HemarepuankHele akTHBI 1110 7 6827 7 827 7 B27
Pe3ynsTarte! ACCNEACEaHNA U pa3paboTok 1120 - - -
HeMaTepuanbHpe NOMCKOBLIE AKTUELL 1130 . - &
MarepuaneHble NONCKOBBIE AKTUBLI 1140 - 5 -
OCHOBHBIE CpeACTBa 1150 11 951 11851/ 11 951
[lOXORHSIE BNOKEHUA B MATepUankbHble 1160 ’
LEHHOCTU = _
$UHAHCOBbBIE BNOMEHWS 1170 5 E: q
OTNOXeHHbIE HANOroBLIe AKTHUBL 1180 . -
Flpoyue BHeGB0POTHRIe BKTHE 1180 - . 8
Wroro no pasgeny | 7100 18 578 19 578 19 583
il. OBOROTHEIE AKTUBKI
3anack 1210 18 316 18 289 17 961
Haror Ha AOOABABHKYID CTHMMOCTL No 1220
NpVvOBPETEHHBIM LEHHOCTSIM 5114 5114 5107
fefuropcran 3aA0mKeRHOCTS 1230 3785 3995 5186
®UHAHCOBLIE BIOKEHWS (33 UCKNIOHEHUEM 1240
AEHEXHBIX IKBKBANEHTOB) - - -
LeHexHble CReACTRA W AEHSKHEIE SKBUMBANEGHTHI 1280 8
pouve oBopaTHbie akTvak 1260 . . -
Wroro no paageny li 1200 27 224 27 398 28 274
BAINAHC 1600 46 501 46 976 | 47 658




dopua 0710001 c.2

ToncHBH1s Haumenosarve nokasarens Koa i zgofgaf ana | Ha 3210’5,'?,"?6” . 3;&2“3 et
AACCHE =
HNi. KANWTAN Y PESEPBbI
Ycraanufl KanuTan (cknaAouHsIR KanuTan, 1310
yCTaBHbii OMA, SKNANN TOB3DWLLERA) 47 510 47 510 47 610
Coficraesee akumm, BLIKYNNEHHLIE ¥ 1320
ANLMOHEPOE " A\
MNepecueHsa aHeobopoTHSN AKTHBOS 1340 -
|RoGaaovnsill kanuman (Bea nepsoueHion) 1360 - : -
Feasnanmil xanisran 1360 1 1 1
HepacnpenenerHan rpwBeun, (HANDKDNTOIA 1370
ylhbmoK) i1219) (1218 (8711
Hroro no peansny H 1300 48 297 45 2685 45 B40
IV. AONTOCPONHBIE OEASATENLCTEA
3aemHLId cpegeTea 1410 -
OmoHensbie Hanoroesle nBRIaTEnLCTEa 1420 3 4
OuedouHye OBRIETENLETED 1430 il
Npa4re ciraatem-craa 1450
VIToro no paafsny (V 1400
V. KPATKOCPOMHBIE OBAJATENLCTBA
Jaemybe cpeacTes 1810 Zr 278 1m2
KpeAwTopcas 3ab0MKOHHOCT 1520 238 402 208
[floxogs Gyaywwx nepwogos 1530 - -
OuercuHRe ofgsarentorpa 1540 s 2
lposite obsagrenscraa 1650 : £ :
VIToro o pasaeny v 1500 508 881 1217
BATTAHC 1700 48 81 48 976 47 E38
e
’;;,_'./: TaiihmaH EBrenni
Pyxosoavrent P Moncessmy
[nEanMEs) {pacuwdponEs noANMEK]

14 mapTa 2018 1.
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HLLgME

AyGaMKaT
ot 22.02.2011

l ’\ Hexommepyeckoe naprHepcTso

“CoobuiecTeo cneuManucTos-oLueHWukos “CMAQ"
Nz 0001 ot “28" moHs 2007 1. B e4MHOM roCyaapCTBEHHOM
\ PEECTPE CAMOPEryNMPYEeMbIX OPraHu3aUMin OLEHLLMKOE

CBUJETEJIBCTBO

s SwasceniH o Hﬂ."l'p Mo FQ‘T'\Hf'I'ID' TReECTEY

[aBpruAUH AAEKCaHAD
BaaguMupoBUuY

nacnopr 8903 696473, setnak Aerusckiy POBI rop. Capaucka 21.08.2003,
xon noapasaescHns 132-002, sapernicrpiponan: r.Capanck,
va. Komayaneraueckas, a. 62, ks. 99

ABASETCH YACHOM
HEEOMMEDYECKOro napTHepcTEa
«CoobmecTBo cnenHaancTos-oneHmaRos «CMAO»

TemepasbEmill ZEpexXTOp
HexomMep49ecEOro DapTHEPCTEA i
WCoofmecTso cnensasncTos-onexnmugos «CMAOy —
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Caras

OTPAXDEAR FRVITTTIA

[

"CTpaxoBOIHK
aeficreyiomiero He ocnosaswm  JIOBepeNNOCTH Me76-30017 or
BAagHMHpPOBRY, UMEHYEMBIH B nansHeHilieM *Crpaxomrens”, ¢ apyTofl CTOPOHL! (Jakee BMECTe — CTopoHEI), Ha OCHOBaEHH 3aABNCHHA Ha
2.2017r. B B cooTbeTCTEMH ¢ "TIDARMIEMHM CTPAXOBAWUA OTHETCTBCHHOCTH OLIGHIIHKOB TPH OCYILIECTRICHHA

crpaxosamme ot 29.1
" or 12.05.2015r. Crpaxosuuka (gaiee — TlpaBiia) n HeKOM Ne5621 or 29.12.2016r 06 ynmaTe CTRaxcBoP

oLEHOYHOH ACATENLHOCTH
NPEMHH, 38RTCTIIH HECTONLUKA 10rOBOP O HHKCCHSHYIOMEM:

18

35

9,

10.

Axunonepnoe obuecTio " Crpaxosae 05UECTRO (AI0B0TH npomsiutaeimocTa” (AO "COTA3"], umeayenoe 8 FERISI i
" B muie Hauamuemke 0Taend MApTHERCKHE H poaRmHELD fApoand Capatororo funiuns Topenaenit Ousry Cepreceabl

OfbexT cTpaxoBaAlME

BeiroaenpuobpeTaTen

Crpaxopsie cyTan

Cpox aelicTeis
LOroBopa
¢TPaXOBANAA:

CrpaxoBas CyMMa;

JumMUTEL
OTBETCTBEAHOCTH
PpavmHiIa

Mopagok YILIATH
crpaxoBoil npeMuu
Tlopsaok yLASTEI:

CTpaxoBLIC BhIMIATE

Buecerue miMeneHni u
ApeKpameHHe
noroBOpa
CTPaxoBAHKA}

WHH 7736035485, HNN 770801001, OMPH 1027739820921; nuueninM CA NE 1208, /i N2 1208

CTPAXOBOUW NONUNC

AD «COMA3s: 107078, r. Mockea, np-T Axapemuka Caxapasa, g.10;

CEPTH®UKAT Ne 7617PL0O010DO
CTPAXOBaHHA OTBETCTBEHHOCTH DUEHILMKOB
TIPH OCYLIECTB/ICAHH OLEHOTHOH A Te/ILHOCTH

1809201 7r., ¢ omioi cropoms:, i Faepuasin Adexcarap

OB BERTOM CTPAXORAIHR AWTFHITEN HMYNIECTBEHALIC HHTEPECH!, CBAIAKHEIE C PHCKOM OTBETCTBEHHOCTH
Crpaxomarend 7m0 OfSIMTEALCTRAM, BOSRWKAIOUIMM BC/E/ICTBHC npruMHeHHs yiuepba 3akazuHKy.
3AKMIOIHSIIEMY ACTOROP Ha TPOBEIEHUE OUCHKH, H/UIH TPETLHM NHUAM.
Ilo macrosmemy CepTuduxaTy 2acTpaxopay pHCK  OTBETCTBCHHOCTH CtpaxoBaTesns  1pe
OCYIECTBIIEHHH OUEHOYHOH NEATENLHOCTH OUCHIMHKaMIL, sakousemaMd  co  CTpaxoBaTelsH

TDYAQROH NOrQBOP.

JaKaI9HMKH, JAKTOYHBIIHE LOTOBOPLI HA [POBENEHNE OUSHKH, RAUNT TPETEH AuilE, KDTOPLLM NPHYHHEH
ymepS BCHEACTEHME HCMGNLIOBAHHA HTOTCBOH BEAHYHHLI DHHOYHOM HAK HHOH CTOMMOCTH 0EBeKTa
OIIEAKH, YKA3aHHOR B OTHETE, MOTHCAHHOM QUEHIINKOM

CUaTy oo

3.1, CTpaxopuiM CiIyHaeM SRANETOS YCTAHORNEHHBI BCTYMHMELINN B IAKOEHYIC
NEHCTRHAMS

apGHTpakHOrD  SYAL, npiaHanEEdt  CTPaX0BUBIKOM dakT npwinmeHHA  yuepba
(6caneficTBHEeM) ONEHIIMKA B PeIyMIbTaTe HUpYIIEHHA TpeGopaniii enepameHbx CTARIBRTHN TUEHE
CTRHIAPTOR M NPABHN OLCHOIHOH ACATENEHOCTH, YCTAHORICHHLIK CAMOpETYINpYEMTR OpTEHHIALmE
OLCHIMHKOR, WICAOM KOTOPOH ABIAUICA ONSHIRK Ha MOMEHT IpHTHRERHA yiep6a:

1.3 flo wacrosueMy IIONHCY TOAICKHT BO3MEWEHHIO yueps, NpHIHHEHHBH B TIepHold AeHCTANE
wacrosniere TIomMcs, B TeUeHHe cpoka WCKOBOM AABHOCTH, YCTAHORNEHHOTO AKOHOLATENRGTROX

Poccuiickol Deaepatliy

Norosop cTRaXGRAHMA BETYTIET B OWTY ¢ 00 wncos DU suser (1 sisens 2018 rona. 1 AcACTBYOT 10 24
qacos 00 MuuyT 31 aexatps 2018 rozxa.

Ecimi K YCTRHOBICHHOMY B 1. 8 CepTu(irkaTa CpOKY CTPaxopas Mpesits He MOCTYTIHMA \ia pacueTHER.
cuteT CTPAXOBUIMKA HITH MOCTYIIII MENBITER SYSMAS, TO 107 080D CUTTRETCN I moneib

3 000 000,00 {Tpy musuona) pyBneit 00 koneex.

He ycTaRoBAeHE.

He yeranonfens

V eOHEOBpEMEHTD

CTpaxoBas MPEMAA MOLMEKHT YILIATE MO "11"sweapn 2018r.

B cootsercraky ¢ [IpaBnnaMH

B cootseTcTeHM ¢ JIpasinaMA

Crpaxonuing
AO «COTA3w

Ceprndmxar pezan b 1. Caparcs w29y nexalpa 2017
A TBHIK OTICOE TIRPTHEPCRHY I POSHIFMHED pGALE

il

GR0 TR,
oot Ny ®76-20/17 o7 18.09.2017 rom
| 0.C. Topenoan:




®opma Ne 61003

denepaibHad HAJOTOBAS CAYXKO0a

CBUIAETEJIBCTBO

0 rocyJapcTBeHHOH perHcTPAHH GpHIHYecKOro JHNA
B KaYecTBe HHAHBHAYANLHOrO NpeinpHHAMATEA

B EnuHli rocy1apeTBCHHBIH PEECTp HHAMBHIY AlBHEIX mpealpHHUMATENEH B
OTHOMEHHH HHIHBHEYAThHOTO OpeAIpHHAMATE]IA

TABPHJIHH AJIEKCAH/IP BIATHMHPOBHY

gamunur, uMA U (8 CANGE, eCAN UMEEMCR) OMNECMEN
BHECEHA 3aITHCh O HpHOﬁpC’[CHHH [l)ﬂ.?anECKHM JMIIOM CTaTyCca HHIHBHIYAJILHOTO

IpeANPUHAMATENA
x> MapTa 2016 roma
(RUCAO) {MECRY NPORUCHIO) (eod}

34 OCHOBHBM [OCYIapCTBEHHEIM PETHCTPALMOHHBIM HOMEDOM (Or'PHUII)

3]1]6]1]3]2]6]0f0fo[s5[2]3[3]0]

3anuch COJCPAMT CBEACHHS, IPHBEIEHHEIE B ITPHIAraEMOM K HaCTOAINEMY CBHAETENBCTRY
JMcTe 3amucy EIHHOrO rocyJapcTBEHHONO PEECTPa HEAMBHAYATHHAIX TIPS ANPHHHMATENIEH.

HMucnexums q)b;lfpﬂ.wrﬂﬂmi cay kOl

CBHIETENLCTBO BhAAHO HAOTOBBIM OPraHOM
P 1o ﬂﬂHHHChﬂHF 11&1:9“) d. (Ea.panuca

rmu.m:mmwﬂm pe*urmpup-.wnq& . 6;;.%

2 Mapra 2016 rona R e
fyucao) (MECRY NPOMUICHIO) (z00} ; '-'q =iy 1%
3aMecTHTe b HAYATLHHKA NLu.nuH Maﬁmﬁ’ Oprenns

,{Irmw:am WML

MIl

cepua 13 N001530176
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