OTYET

Ne TH-18/03-15-(3)-6

OFb OIIEHKE CIIPABE/UINBOU CTOMMOCTH
OHOM AKIMH
AO «IloBomxkckas Ioanurpapudeckass Kommanus»{y

no cocrosinuio Ha 1 mapra 2018 r.

3AKA3YHK:
O6miecTBO ¢ OrpaHUMeHHOH OTBETCTBEHHOCTHIO
Vnpagnsromas Komnanusa «[IPOOHMHBECT»
J1.Y. 3akpbITEIM ITaeBEIM HHBECTHLHOHHBIM (POHIOM CMEITaHHBIX HHBECTHLIAH
«PervoHanbHEIH GOHA HHBECTHIUN B CYOBEKTHI MaNoro U CpeHero
npeAnpuHUMaTenbcTBa PecmyOmuku Mopaosusm»

HNCIIOJTHUTEJIb:
HUnausuayanbHBIH IpeAIpUHAMATEND
IaBpunun Anexcanap Bragumuposuy

29 mapta 2018 1.
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I'eHepansHOMY AUPEKTOPY

OO61mmecTBa ¢ OrpaHUYEHHOH OTBETCTBCHHOCTEIO
Yuparnaomas Komnaausa «[IPOGUHBECT»
J.V. 3aKkpBITEIM IA€BBIM HHBECTHIHOHHEIM
(hOHIOM CMEIIAHHEIX HHBECTHIIHH
«PernoHanbHEMH (GOH/ MHBECTHLNH B CYOBEKTHI
MAJIOT0 ¥ CPEAHETO MPEANPUHAMATENECTEA
Pecnybnuxu Mopnosusi»

bapxynaposy P.P.

Yeakaemsuiii Poman Pyoenopnu!

B cootBetctBuE ¢ goroBopoM Nel'HM-16/06-23-(1)-6 ot 23 mions 2016 r. H 3amgaHHcM Ha
oneHky Ne6 ot 15 mapra 2018 1. MBI mpoBend OLeHKY 1 (0aHOIH) OOBIKHOBCHHOK HMEHHOH aKI[HN
HOMHMHANBHOH  cTroEMocTeio 100  pybOmei  axmumoHepHoro  obmectea  «Iloeomkckas
Ilonarpaduueckas Kommanus» (OI'PH 1101326001920) B cocrase makera akiuii, COCTOANIErO H3
600000 (wectHcoT THICAY) INTYK, 4YTO cocTaBaAeT 99,98% ycraBHOro kammrana obmecTsa,
pacnonoxenHoro no aapecy: 430003, PecnyOimxa Mopnosus, r.Capanck, yi.Pabouas, 115, c
LIENIBIO OTIpENENIEHHA CIPaBeUINBOH M PRIHOYHOH CTOMMOCTH.

B HamieM mOHMMaHMM TIPOBEJIEHHAs OLeHKa OyIeT HCIONBE30BaHa NpH ONpedelleHHH
CTOMMOCTH HMYIICCTBA, COCTABIAIOMICIO 3aKpHITHIH MaeBOH MHBECTHIHMOHHEI (GOH/ CMENTAHHBIX
nuBecTHIMH  «PermonanbHbif  ¢oHN HHBECTHIHH B CYOBEKTBI MAIOr0 U CPEJIHErO
mpeanpuHUMaTenscTBa Pectybinkn Moprosusay.

[TpoBeneHHOE HCCIENOBAHKE MTO3BONNAET CAENATH CIEAYIONIHAN BBIBO;

CIIpaBeUTHBAs CTOUMOCTE 1 (0HOI) 0OEIKHOBEHHOH aKIIMH HOMHHAILHON croumocTeio 100
pyOneii B cocTaBe makeTa akuui, cocraBiagomero 99,98% ycraBHoro kanntana AO «[loBoimkckas
[onurpaduyeckas Komnanus» nmo cocrosnuio Ha 1 Mapra 2018 r. cocraBnser:

121 pyoas 46 Koneek;
pBIHOYHAs cTOMMOCTH | (0jjHO¥) OOBIKHOBEGHHOM aKIMHM HOMHHATHHOH CTOHMoOCThIO 100
pyOneii B cocTaBe nakera akuui, cocrasisomero 99,98% ycrasroro xanutana AQ «Iloomxckas
[Tonurpagpuueckas Komuanusa» o coctosHuio Ha 1 Mapta 2018 r. cocrarnser:

121 py6an 46 Kotieek.

BenmuunHa peIHOYHON CTOMMOCTH, YKa3aHHAas B HAcTOfAIIEM oOTdeTe 00 OIICHKE,
COCTABJICHHOM B IOpPSAAKE H Ha OCHOBaHHH TpeOoBaHMH, ycraHoBleHHBIX @3 «06 ouenouHoH
JesTenbHOCTH», DegepanbHbIMM cTapgapTaMyu oleHKH, CTaHJapTaMW W NpaBUIaMH OLIEHOYHOH
JeaTenbHOCTH CaMoperyInpyeMoi MeXperHoHaNbHONH acCONMAIMH OUCHIIHKOB H MOXeT OBITh
[IpU3HaHa PEKOMEHOYeMOH A Lejieli COBEPIIEHHMA C/CNKH ¢ 0OBEKTOM OLIEHKH, €CIH C JIATHI
COCTaBJICHHA OT4YeTa 00 OIlEHKE JO JaThl COBEPINEHWA CHEIKH ¢ O0OBEKTOM OIEHKH MIIH JAThI
mpencraBieHud nyonuunoit odeptsl mpouuto He Gonee 6 Mecdlles.

PemHounas cToMMOCTh, omnpefendeMas B JaHHOM OTHETE, MOMKET HCIIONb30BaThCH
TONBKO A1 YKa3aHHOMH IeNH.

[IpeanaraeMass oOLEHKa MOApPa3yMeBaeT COCTOAHHE OIEHUBAEMOr0 HMMYIIECTBA B
COBOKYIIHOCTH CO CIIOXHBUIMMHUCH (haKTOpaMH, BIMAIOUIMMH HAa CTOMMOCTh, H COCTOSHHEM
KOHBIOHKTYPEl pHIHKAa HMYINCCTBA aHANOTMIHOTO HasHaueHMs B Pecnmybnuke Mopnosus Ha
BEIII€YKA3aHHYIO JaTy.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Metoauka pacyeToB M 3aKFOYEHHH, HCTOUHHKH HH(POPMANHA, a TaKXKe BCe OCHOBHEIC
IIPEMMOJIOKEHUA, PACYETEl H BRIBOJBI CONEPKATCA B IIPHIaraeMoM oTueTe 06 omnenke. OTaeIbHbIE
HacTH HAaCTOALIEro 0TYETa He MOTYT TPAKTOBAThCA Pa3feNIbHO, @ TOJIBKO B CBA3H ¢ HOTHBIM TEKCTOM
NPHIIAraéMOro 0T4eTa 00 OLEHKE, C YIETOM BCEX COAEPXKAIMAXCS TaM JOITYINECHAH H OTpaHH4YCHHIA.

Otuer 00 omeHke COIEPXHT IPO(PECCHOHANLHOE MHEHHE OLEHIMMKA OTHOCHTEIBHO
PEIHOYHOH CTOMMOCTH 00BEKTa H He ABISETCA FAPAHTHEN TOTO, YTO 06HEKT MOKET GLITE IIpOJaH Ha
CBOOOJHOM PBIHKE 110 LIEHE, PABHOM CTOMMOCTH 0GBEKTa, YKa3aHHOI B JAHHOM OTHETE.

Ecm y Bac Bo3HHKHYT XakHe-THGO BOIPOCEI 110 METOMMKE OLIEHKH U BBIBOJAM,
NOXATyHCTa, 06paImaiTech HemOCPENCTBEHHO K HAM.

C yBaxeHHeM, A . )
OIIEHINHK / L NG A.B.I'aBpnnun

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET

Ne I'-18/03-15-(3)-6 o1 29 mapTa 2018 r.
Ob OIIEHKE PBIHOYHOHU CTOUMOCTH
oanoii akuuu AO «Iloostkckas Ilonurpadpudeckas Komnanus»

1. OCHOBHBIE ®AKTbI H BBIBOJbI

OcHoBaHHe IJA IpOBEACHUS paboT 1o
OlIEHKE

| omenky Ne6 ot 15 mapra 2018 r.

OIlEHKa OCYIIECTBIUIACH B COOTBETCTBHM C noronopo; |
Nol'U-16/06-23-(1)-6 ot 23 wroua 2016 r. u 3agandeM Ha |

. CeeneHHs 0 3aKa34YHKE OLICHKH

[ ObmecTBO ¢ OrpaHMYEHHOH  OTBETCTBEHHOCTBIO

Vopapnsomas Komnanusa «[I[POOHHBECT» J.V.
3aKpLITBIM = T[@€BHIM ~ HHBECTHUIIMOHHBIM  (OHJIOM
CMEIIAHHEIX ~ HMHBCCTHIHH  «PeruonameHemi  ¢doHI
HHBECTHUMH B  CyOBEKTHI Maloro H  CpeIHEro
npeanpHHAMatenscTBa Pecry6miku Mopmosusa»

OI'PH 1047796726669, nata peructpanuu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 B TIAO Kb «MIICh»
r.CapaHck

k/c 30101810300000000729

PKII Hanuonanssore 6anka PM

BHK 048952729

430005, r.Capanck, yn. Coserckad, a.50, kopi. 1

L[CIII: H HA3HAYCHHC OLCHKH

olpellc]IcHHE CTOMMOCTH OLEHMBAeMBIX AakKUWA IpH
pacyeTe CTOHMOCTH  HMYINECTBA, COCTABISIOLIETO
3aKperTblil NaeBoit HHBECTHIMOHHEE (POHI CMEINaHHBIX
MHBecTHOUN «PernonaneHelt  (QoHA MHBeCTHIHMH B
CYOBEKTH MaJIOr0 M CpPEJHEro MpeApHHUMATENBCTBA
Pecnybauky Mopaosus».

Bun onpenenseMoil cTONMOCTH

CIIpaBE€IHBad U PEIHOYHAA CTOHMOCTE

CBG,Z[GHPIFI 0 IIOTCHIHATTBHBIX
MMOJMB30BATE/IAX OTYCTA

| CY6'I:-BKTLI MaJlore H CpeaHero IMIpeanpHHAMATEIECTBA

OO0mmecTBo ¢ OrpaHMYEHHOH OTBETCTBEHHOCTHID YK '
«[TPOOHUHBECT» V. 3D CMeIIaHHBIX
uHBeCcTHIMH «PermoHansHBIA GOHZ MHBECTHIHH B

Pecirybauky Mopnosusy |

HaumenoBanne u KpaTkas
XapaKTepHCTHKa 00BEKTa ONEHKA

1 (opHa) oOBIKHOBEHHAs MMEHHAs aKIMsd HOMHHaJIbHOH
croumocteio 100 pybrmeidt aknmoHepHoro obmiecTsa
«[Toromkckas Tlomarpaduueckas Kommanus»y (OI'PH
1101326001920) B cocTaBe makeTa aklyii, COCTOAILETO
pu3 600000 (mecTHCOT THICAY) INTYK, YTO COCTABIAET
99.98% YCTaBHOTO KaImTana o0IIecTEa,
pacmoioxkeHHoro mwo ajupecy: 430003, PecnyOmuka
Mopzosns, r.Capanck, yin.Pabouas, 115

Bux npaea u npaBoodnanaTenu
00BEKTA OLICHKH

OLlCHMBaeMBIe  aKIMWH  HaxojdATcd  Ha  M[paBe
CODCTBEHHOCTH ¥ CHEJYIOIHX aKIHOHEePOB:

99,98% ycraBHoro kanutaia npuHamiexkur 000 YK
"TIPOOUHBECT" S 3[IUD CMEMIAHHBIX
uHBecTHIHH «PerHoHaneueii GoHA MHBECTHIHH B
CyOBEKTHI MAaloro M CpefHEro IpeilpHHEMATENbLCTRA
Pecny6maxn Mopnosusy; 0,02% - prspdeckoMy Iy

‘® +7-927-1842-927; E-mail: inetrussia@gmail.com



6 Hunueaayansiitit rpennpraaMatens laspunisn Anexkcanp Bramsuposnie

Hanwuwme y o0bexra ouenxn | obpeMeHeHHs He 3apETHCTPHPOBAHBI, Ipyras

oOpeMeHeH i, orpaluYeHHiA _ | mHpOpMalHs He IPeIOCTABIEH

Howmep otuera No I'M-18/03-15-(3)-6

Hata onienku 1 mapra 2018 r.

Ilepron mposeaens pabot 1o onenke | 15 mapra 2018 r. — 29 Mapta 2018 r.

Jlata cocTaBnenus oTuera 29 mMapra 2018 r.

Pesynprare! oneHKy, nonyueH sIe npH N

IMPUMEHCHHH Pa3IMYHBIX [OIX0I0B K

OLICHKe (HH(OPMAITHOHHO):

3ampammsiil REOXo0 121 pybun 46 komeex 3

CPAGHUMENbHBIU HOOX00 0DOCHOBAHHEBIH OTKA3 OT HCIIONL30BAHHST 2

JOXOOHBIL NOOX0O 0DOCHOBAHHEIH OTKA3 OT HCTIOJIL2OBAHHS

Hroropas Benmnuraa ppIHOYHOIM 121 py6np 46 koneek.

CTOHMOCTH 00BEKTa OIICHKH Ilonygennas oneHOYHAA CTOHMOCTH ONHOM  AKIMH
ABJIICTCA €JIMHOM JUIA BCEX aKIWi IMHTEHTA B COCTARE
KOHTPOIILHOTO MaKeTa akuui, cocTabisiomero 99,98%
YCTaBHOTO KallHTalla JMHTEHTA

Hrororas BemguHa CIpaBe/HBOI 121 py6ae 46 komeek

 CTOMMOCTH 0OBEKTA OIIEHKH |

Ouenxa OblTa npoW3BeseHA HA OCHOBAHMH TIPCHOCTABICHUBIX 3aKa3uMKOM JOKYMEHTOR,
Ouenka mnpowseeieHa HA OCHOBAHMH IIPEIOCTABJICHHEIX 3aKA3YHKOM JIOKYMEHTOB, 0CMOTpa
OOBEKTOB M B COOTBeTCTBHH ¢ (DelepanbHeIM 3aK0HOM «OB OEHOUHOH HesTelbHOCTH B
Poccuiickoit ®enepanum» ot 29 wmiona 1998 r. Nel35-03, yreepxaeHueMu DefeparbHBIMU
CTaHJapTaMi OHeHKM, CTaHjapTaMy W OPABHJIAMH OLEHOYHOH JesSTeIbHOCTH CamMoperynupyemMoi
MEXPETHOHANBHOH ACCOLMAIHH OLCHITUKOB.

TepmuH “peIHOYHAS CTOMMOCTE”, HCLIOJIB3YEMBI B OTHETE, OIpPEICIAeTcs CIEIYIOIUM 00pa3oM:

PemouHas CTOMMOCTE - HamGolce BEpOSTHAS LEHA, HO KOTOPOH OGLEKT ONEHKH MOMKET
OLITH OTYYXIEH Ha JaTy OLEHKH Ha OTKPHITOM PBIHKE B YCIOBHIX KOHKYPEHIHH, KOTAa CTOPOHEI
CAEJIKH NEACTBYIOT Pa3yMHO, pacnonaras Beell HeoOX0AMMol HHGOpMALIHeit. 4 HA BeTHYMHE LCHbI
CIISJIKH HE OTPAKAIOTCA KaKHe-JIMO0 Ype3BEMaiHbIe 0OCTOATENECTRA, TO 6CTh KOTIA:

® OX&HA U3 CTOPOH CACTKH He 00s3aHa OTYYXJaTh OOBLEKT OLEHKH, a Apyras CTOPOHA He
00A3aHa NPHHAMATE HCIIOJIHEHHE,

¢  CTOPOHBI CHAC/IKHM XOPOIIO OCBCAOMIEHBI O IIPEAMETE CACTKM M OeHCTBYIOT B CBOHX
HHTepecax;

*  OOBEKT OLEHKH Tpe/ICTABICH HA OTKPHITOM PHIHKE YIOCDPEICTBOM yONnHUHOH OepThl,
THIHYHOH 1T aHAJIOTHYHEIX 00HEKTOB OLIEHKH;

¢ [ICHA CACNKH NPEACTABIACT COOOH pasyMHOE BO3HATPAKIAECHME 32 OOBEKT OLEHKH, H
TIPHHYK/ICHUA K COBCPUICHUIO CIE/IKH B OTHOIICHHH CTOPOH CHIEJIKH C Ybeii-M60 CTOpPOHBI He (BLI0;

®  IUIAaTeX 33 O0BEKT OLIEHKH BRIPAKEH B JIEHEXHOH dopMe,

CBEJEHHMA Ob HCIIOJTHUTEJIE

HupusunyansHelit mpearnpuanmares [aspumnn Anekcanap Bragumuposuu
OI'PHHMIT 316132600052330 ot 22.03.2016T.

HMHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecnyonnka Moposust, r.Caparck, yi.KoMmyrHcTHUeCcKas, 62-99.
p/c 40802810400000014958 B AO «Tunbkodd Bank» (r.Mockea)

k/c 30101810145250000974

BHK 044525974.

® +7-927-1842-927; E-mail: inetrussia@gmail,com
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HcnodHATEE OCYIICCTRIACT OIEHOUHYIO JesTensHocTh ¢ 1997 roma. Crax pabGoTel B
OLICHOYHOH JeATeNBHOCTH cocTanisgeT 20 jet.

['aspuimme A.B. npomen obyuenne B Mexotpacinerom MIIK Poccniickol axoHOMHYECKOH
axanemud uM. I'.B.ITnexanosa no nporpamMme «lIpodeccionanbHas oneHKa B 9KcnepTH3a 0OBEKTOB U
mpaB coOCTBEHHOCTH» (cmennanm3anus «OIeHKa CTOMMOCTH NpeInpuardil (6usHeca)». Juniom
III Ne328618 ot 29.06.2001r. Yoocmosepenue o nogvluenuu xeanugpuxayuu Ne(01555
(peructpaumonubmt  Ne 2228)  meimano @®IBOYBIIO  «Hmxeropoackuili  rocynapcTBEeHHBIH
APXMTEKTYPHO-CTPOUTEALHBI  YHHBEPCHTCT» II0 IporpaMMme «OlleHOYHAd IEATENBHOCTbY
24.04.2015r.

Hemonuurens sBagercd wicHoM CamMoperymupyeMoidl MeXperHOHANBbHOH —acCOLHAlHHE
onmenmukoB (123007, MockBa, XopomeBckoe mocce, A. 32A), BKIIOYEH B PEECTP OLEHUIHMKOB
27.12.2007r. 3a peructpauroHHbM Nel300.

3a Bpemsi OCYIIECTBJIEHHs OLICHOYHOH [eATeNbHOCTH VCIONHHTENb HE HpHBJIEKalICA B
KAa4yeCcTBE OTBETYHKA B Cy/JeOHBIX OpraHaX B CBS3H C HEKaueCTBEHHO OKA3aHHBIMH OIIEHOUHBIMH
yCIyTaMH.

B nensx obecmeuenus mpap nmotpebuTenell OleHOYHBIX yCayr McnonHuTens 3acTpaxoBal
IPaXIAHCKYK) OTBETCTBEHHOCTh IIPH  OCYHIECTBIEHUH IIpo(heCCHOHANBHONH JAEATENBHOCTH
oneHmEKoB B AQ «Crtpaxosoe ofmecreo rasopoil npoMennnenHoctH» (AO «COI'A3y).
CepTH(HKAT CTpaxoBaHHS OTBETCTBEHHOCTH OIEHINWKOB IIPH OCYHICCTBICHUM OIEHOYHOH
aestensHOCTH Ne7617PLO010DO ot 29.12.2017 r. Belgan cpokoM mo 31.12.2018 r. CrpaxoBas
cymma — 3000000 pyo6.

[IpH BEINOJHCHHH pPab0T 1O ONPEIENEHHIO PBIHOYHOH CTOMMOCTH OLEHHMBAEMOTO
HMYIIECTBA JIPYrUe CelMaTHCTEl H/HIH OpraHH3allHHi He IPHBICKAIHCh.

CaelieHHA O He3aBHCHMOCTH OICHIITHKA.

HacrodimuM s MHOATBEPKIAIO MONHOE COOJIO/ICHHE NPHHIWIIOB HE3aBHCHMOCTH,
ycTaHOBNeHHbIX cT.16 @enepanpHoro 3akona ot 29.07.1998 Nel35-03 «0O6 onenounoi
nestenpHocTH B Poccmiickoii Memepanum», NpH OCYLIECTBICHHH OIEHOYHOH NEATENBHOCTH H
COCTABIIEHHH HACTOSIIEr0 OTYeTa 00 OLCHKE.

S e sBagIOCH yYpeaHTENeM, COOCTBEHHHKOM, aKIIMOHEPOM, JODKHOCTHBIM JIHIOM HIIH
pabOTHHKOM HOPUIMMECKOTO JTHLA - 3aKa34yWKa, JIAOM, MMCIOIMM HMYIICCTBEHHBIH HHTEpEC B
obbexTe OlIEHKH. S e COCTO0 ¢ YKAa3aHHBEIMH JIMIIAMH B OIH3KOM POJICTBE WITH CBOMCTRE.

51 He MMEH B OTHOLIEHMH OOBCKTA OLIEHKHM BEIIHBIX MIH 00A3aTENIbCTBEHHBIX NPAR BHE
JOTOBOPA H HE ABJISIOCH YYACTHUKOM (WIEHOM) WK KPEAUTOPOM FOPHANYECKOTO JIHIA — 3aKa34HKa,
PaBHO KaK U 33aKa34YMK He ABILIETCS KPEAHTOPOM HIIM CTPAXOBIMUKOM OLCHIIHKA.

PasMep omnarel 3a [poBefeHHE OIEHKH OOBEKTa OICHKH HE 3aBHCHT OT HTOTOBOH
BEIMYHHEI CTOMMOCTH 00LEKTa OIEHKH, YKa3aHHOH B HACTOAILEM OTdeTe 0O OlLIeHKe.

3AABJEHHUE O COOTBETCTBUH

Homnucasmait Janderi ordeT ONMEHINUK HACTOAIMM YAOCTOBEPAET, YTO B COOTBETCTBHE C
HMEIOIMHMHCS Y HETO JaHHBIMH:

» INpHUBCICHHLIE B OT4eTe (aKThl, HA OCHOBE KOTOPEIX IIPOBOJARICA aHAIW3, JEIaIHCh
HPENNOIOKEHNS W BEIBOJBIL, OBUIH cOOpaHBl ¢ HaHOONBINEH CTENEHBIO HCIOIL30BAHMA 3HAHMHE
OLIeHIUKa, IIPaBIJIBHBl K OCHOBBIBAIOTCS Ha 3HAHMAX OICHIIUKA,

® CICIAaHHBIA AaHATW3, BBICKA3aHHBIE MHEHHA H [OJYYEHHBIC BBIBOIBI JIEACTBHTEIILHEI
HCKHIOUHTENFHO B IIPENENaX OTOBOPEHHEIX B NaHHOM OTYETE JONYIICHHH M OrPaHHYMBAOIIHX
YCIIOBHI U ABJIAIOTCS HAIIEMH [EPCOHAILHBIMH, HENPEAB3ATHIME HpodecCHOHATPHEIME aHaIK30M,
MHEHHUAMH U BEIBOJAMHY;

* HMYIUECTBO, COCTABIAIONICE AKTUBEI MPEANPUSTHS, OBLIO MHOK JIHYHO OCMOTPEHO (B Clydae
NpeAOCTaBIeH s BO3MOXHOCTH BU3YaILHOTO OCMOTPA) H BCE (hakThl, NPHBEACHHBIE B 0TYCTE, BEPHEIL;

* OLICHIMUK HMEET ONBIT OIIEHKH HMYILECTBA, CXOIHOTO ¢ OUECHHBAEMBIM;

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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* 0Opa3oBaHHE OLICHINHKA COOTBETCTBYET HEOOXOAUMEBIM TpeOOBaHHSIM;

* OICHIOHK He HMECT HH HACTOAINCH, HH OXHIAEMOH 3aMHTCPECOBAHHOCTH B OIIEHHBACMOM
HMYIOECTBE U JCHCTBYeT HempeAB3ATo H Oe3 NpenyOexIeHHA K yJacTBYIOIIMM CTOpPOHAM;

* BO3HArpaXk/leHHe OLEHINUKA He 3aBHCHT OT HTOTOBOHM OIICHKH CTOMMOCTH, a Takike TeX
cOOBITHH, KOTOPEIE MOTYT HAcTYIHTh B pe3yiIbTaTe HCIONB30BaHM 3aKA3YHKOM MIIH TPETHHAMH
CTOpPOHAMH BBIBOJIOB M 3aKTHOYEHHH, COAEPMALIUXCH B OTHETE;

® 3aJJaHMe Ha OLEHKY He OCHOBHIBANIOCH Ha TpcOOBAHMM OIpelleNleHHs 3apaHee OrOBOPEHHOM,
MHHHMAJIBHOH HIH MAKCHMAaJIBHOH IIEHEL;

* omeHka ObUIa TIpOBEEHA Ha OCHOBaHWH TpeOoBaHHH, ycTaHoBIeHHEX D3 «O06 oneHouHoM
JiesTeNnbHOCTAY, DenepanbHBIME CTaHOapTaMH oleHKH, CTaHapTaMd M IIpaBUNIAMH OLIEHOYHOM
JiesTensHOCTH CaMoperympyeMoil MexXpernoHaaIsHOH acCONMAIME OLCHIITMKOB.

2. 3AJIAHHAE HA OIIEHKY

HaumeHnoBanue u kparkas
XapaKTepHCTHKA 00BEKTa ONEHKH

1 (omHa) OOBIKHOBEHHAS MMEHHAd AKUMA HOMHHAIBHOMN
crouMocThio 100 pybGneit axmuomepHoro ofmecTa
«[lopomxckas Ilomurpadpuueckas Kommamus» (OI'PH
1101326001920) B cocraBe makera akIHi{, COCTOAIICTO
u3 600000 (mmecTHCOT THICAY) IITYK, YTO COCTABIAET
99,98% YCTaBHOTO KamATaaa o0ImecTBa,
pacnmonoxeHHoro mo agpecy: 430003, Pecnybnauka
Mopnosus, r.Capasck, yn.Pabougas, 115

Bux npasa u npasoobianarenu
00BEKTA OIEHKHU

OIleHHBAaEMBbIC AKITIH HAXOAATCH Ha Ipase
cOOCTBEHHOCTH Y CIENYIOIIMX AKITHOHEPOB:

99,98% ycrapHoro kamutana npuxHamiexmt 000 YK
"TIPO®VIHBECT" LY. 1015 (0] CMEIAHHEIX
HHBECTHIUH «PernoHanbHbIE QoM HHBECTHIHE B
CyOBEKTHI MaNoro H CpelHero NpeAnpHHAMATEILCTRA

Pecnybnukn MopaoBusy; . 0,02% - duzAgecKoMy JHILY

HCJIB H Ha3HA4YCHHEC OIICHKH

ONpeNENCHHE CTOHMOCTH OLICHHBAEMBIX axKIHH [pH
pacyeTe CTOHMOCTH HMYNIECTBA, COCTaBIAIOMIETO
3aKpHITHIH MaeBOH HHBECTHIHOHHBIH (OHH CMEIDaHHBIX
WHBeCTHIHH «PervoHansHBIE (OHA HHBECTHIMH B
CYOBEKTHl MaJOr0 H CpemHEro MpeAlpHHAMATEIhCTBA
Pecnybiiaku Mopaopms»

Bug onpenenseMoi cTOMMOCTH

PHIHOYHAS CTORMOCTE

Hpe,unonaraemoe HCIIOJIB30BaHHC
PE3YNLTATOB OLECHKH

bif) 2 oIfpeneIcHUs CTOMMOCTH HMYIIIECTBA,
COCTAaBIIOIEro 3aKphITHI NACBOH HHBECTHI{HOHHEI
¢ona cMemaHHpIX MHBecTHAIME «PerHoHanBHBIA (HoHA
HHBECTHIMH B CyOBEKTBI Malloro H  CpeJHEro
| IpeAIPAHAMATEIHCTBA Pecny6m1§n Mopnoeus»

Orpannuenvys, CBSI3aHHEIE C
IpeAnoIaracMeIM HCIIOB30BAHHE
pe3yNBTATOB OLICHKH

1. Hu 3aka3uux, Hu OIEHIMK He MOTYT HCIIOIB30BATh
OTYET HHAYC, YeM 3T0 IPEXYCMOTPEHO IOrOBOpoM 00
OIICHKE. ANBTEpHATHBHOE HCIONB3OBAHME HACTOSMIETO
OTYeTa BO3MOXKHO TONBKO B COOTBETCTBHY C JEHCTBYIOLIHM
3aKOHOIATE/IHCTBOM.

2. Bo n36exanne HEKOPPEKTHOTO TOJIKOBAHMA Pe3y/bTaToB
OLIEHKH JIFOOBIE CCBUIKH HA MATEPHAIE] HACTOSIIETO OTUETA,
mobass ero TpaHchopMalma Oe3  COOTBETCIBYIOUIEH
PENAKITHH H paspereHns OuenInyKa He ZOMyCKaroTC.

_I[aTa OICHKH

1 mapta 2018 1.

,_HEPHOH IIPpOBCIOCHH A paGOT I1o OIIG_iHKe

15 mapra 2018 r. — 29 Map'FzQOIS T.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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3. JONYIMEHWAA H OTPAHUYUTEJABHBIE YCJIOBHA,
HUCITIOJIb30BAHHBIE OIIEHIIUKOM I1PH TPOBEAEHWH OLEHKU

Omuem 06 oyenke NOO20MOGREH 8 COOMBEMCMEUYU CO CAEOVIOUWUMU QONYUECHUAMIL!

1. OQueHmMK HMCXODUJI M3 TOrO, 4TO CBEJCHHA, coAepkamuecs B HactosmeM Ortuere,
MOJIY4eHBI H3 UCTOYHHKOB, 3aCTTyKABAIOMIHUX JOBEPHA.

2. OueHIMMK He HEeceT OTBETCTBEHHOCTH 3a IOPHIOMYECKOE ONMCAHUE NpaB ONeHMBAeMOMH
co6CTBEHHOCTH U 32 BOIPOCHL, CBA3AHHKIE C PACCMOTPCHHUEM IIPaB COOCTBEHHOCTH.

3. FOpuzgnueckas sKcmeprH3a NpaB Ha OOLEKTHl OIECHKH He IMpoBojuiaack. OneHHBacMas
cOBCTBEHHOCTE CYMTAETCA CBOOOMHOH OT BCEX IPETEH3MHA CO CTOPOHBl  TPETBHX JIHI M
o6peMeHeHH I, 3a HCKTIOYEHAEM OTOBOPEHHEIX B OTYETE.

4. Bo u3bekaHHe HEKOPPEKTHOTO TOJIKOBAHHA pPeE3ylbTaToB OLIEHKH JHOOBIE CCHUIKM Ha
Mmarepransl Otdera, mobas ero TpancdopMalvs, B ToM 4ucie nepesoj Oruera Ha HHOCTpAHHbIE
S3LIKH, Ge3 COOTBETCTBYIOIEH peiakuvd H paspelleHHd OIEHINMKA He JOIYyCKaloTCs.

5. PaBoTel 10 TexHHYECKOMY ©OCNeNOBaHWIO AaKTHBOB IPEANPHSTUS BHIIONHEHEI B
obneMe, cornacoBaHHOM ¢ 3akazumkoM. OIlEHIIMKOM He NPHHUMAeTCs OTBETCTBCHHOCTH 3a
HQJIHYHE CKPHITBIX JAeeKToB, OoOHapyKeHHE KOTODBIX BH3YallbHBIMH MM HEpa3pyIIalOIIHMH
METOJAMH HEBO3MOXHO HIM CBA3aHO CO 3HAYMTEIBHBIMM MATEPHAIBHBIMH 3arpaTaMH, H
JOJDKHO SBIIATHCS MPEAMETOM CIEIHATBHOR TEXHHYECKOH SKCIEPTH3EIL.

6. ONeHIIMK MpPEAnoIaracT OTCYTCTBHE KAaKHX~IHOO CKPBITHIX (aKTOPOB, BIMAIOILIAX
Ha olcHKY. OLEHIMK He HECEeT OTBETCTBEHHOCTH 3a HallHYHe TaKHX CKpPBITHIX (paKTOpOB M 3a
HeOOX0AUMOCTE BBIIBIICHUS TAKOBBIX.

7. OueHIMMK HCXOJMT M3 TOM MNPEeAmOCBUIKH, YTO IPaBO COOCTBEHHOCTH Ha 00BEKT

odopmIIeHO HAIJIEKAIIHUM 00pa30oM.

Omuem 06 oyenxe O cocmagied 6 COOMBEMCMEUU C  HUJICECAEOVIoOUuUMU
0ZPaArRUUsAIOWUMU YCAOBUAMU. I

1. OLeHIHK HE MPEeJOCTaBIsAeT MOMOJHUTENBHEIX KOHCYNBTALMH [0 JAHHOMY OTYETY H
He OTBEYAIOT B CyAe MO BOMpPOCaM, CBA3AHHBIM ¢ OOBEKTOM OLIEHKH, 33 MCKIIOYEHHEM CIIy4acB,
IIPeIYCMOTPEHHBIX 3aKOHOAATENECTBOM H OTAEIBHEIMH JI0TOBOPAMH.

2. MHeHHe OLEHIIMKA OTHOCHTENHFHO DHIHOYHOH CTOMMOCTH OOBEKTa NEHCTBHTEIIBRHO
TONBKO Ha 1aTy OLIEHKH.

3. Otyer 00 OIEHKE COAEPKHT NpOodecCHOHATPHOE MHEHHE OIECHIMHKA OTHOCHTEBHO
PHIHOYHOH CTOMMOCTH 0OBEKTa M He ABJIACTCA TapaHTHEH TOTO, 4T0 00BEKT MOXKET OBITh IIPOJAH Ha
CBOOOIHOM PHIHKE TIO LieHe, paBHOH CTOMMOCTH 0OBEKTa, YKa3aHHOH B JAHHOM OTYCTE.

4. PriHouHag CTOMMOCTH, ONpEAenseMas B JaHHOM OTYETE, MOMKET HCIO0Nb30BaThCS
TOJBKO JUIA 33/1a4, OFOBOPEHHBIX JAHHBIM OTYCTOM.

5. UToroBas BeIMYHMHA PBHIHOYHON CTOAMOCTH, yKaszaHHas B HacTofIlleM oTrdeTe 00
OHEHKE, COCTARJIECHHOM B MOpAJKe H Ha OCHOBAaHMH TpeGoBaHmii, ycraHoBleHHBIX D3 «O0
OLEHOYHON JeATeNbHOCTH» W @DejiepalbHBIMH CTaHIAPTaMH ONECHKH, MOXKET OBITh NpH3HAaHa
PEKOMEHAYEMOil JUTA IeNel COBEpIIEHHs CAETKH ¢ 00BEKTOM OIIEHKH, €CIIH C JaThl COCTABICHHS
oT4yeTa 00 OLEHKE JO AaThl COBEPIICHHS CHICIKH ¢ OOBEKTOM OLICHKH HIIH JaThl IPEACTABICHHS
ny6biurOl odepThl Hmpomnnio He Oonee 6 Mecsanes. ECIM B COOTBETCTBHH ¢ 3aKOHOIATENECTBOM
Poccniickoit ®enepanun nposeeHUE OLCHKH ABIACTCS 00s13aTe/IbHEIM, OT JAaThl OLEHKH A0 JAThi
COCTaBJIEHHs 0TYeTa 00 OLlEHKe JOJDKHO MPOHTH He 00liee TpeX MecslEs.

6. B oTHomeHHSX ¢ 3aKka3uMKOM, ONpeJeNseMblX PaMKAMH JaHHOTO orT4era, OueHImuK
PYKOBOACTBYETCS JEHCTBYIOMIHM 33aKOHO/IATEIBCTBOM B 00JAaCTH OIICHOYHOM IESTENHLHOCTH.

7. B paMkax JaHHOro OTYeTa pacueTsl MPOBEACHBI C HCIIOIB30BAHHEM IIPOrPaMMHOIO
xoMimekca Microsoft® Office Excel® 2010 ®  MOryT HE3HAYHTENILHO OTIHYATHCS — IPH
mepepacyuere Ha APYTruX BHIYUCIHHMTENBHBIX YCTPOHCTBAX.
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8. JIOKyMeHTBI, NpPeaOCTABICHHbIE 3aKA3UHKOM IS IIPOBCACHUA OLIEHKH, COJEPKATCS B
ApXHBHOM 3K3CMILIApe oT4deTa 00 OIleHKe, KOTOPBI XPaHHTCS y OLEHIMUKA. B HacTosAmeM
oT4eTe 00 OICHKE TNPEACTABACHBI KONMH C JOKYMEHTOB, NMpeACTABICHHBIX 3aKa3suHKOM.
OTBETCTBEHHOCTL 3a  JOCTOBEPHOCTH  JOKYMEHTOB H MHGOPMALME,  NIPegoCTaBICHHBIX
3akazunkoM, OLEHIHK He HecerT.

9. Konuss HacTosmero oruera, He 3aBCpEHNAd  HaIeXalluM o0pa3oM  cuMTaeTcs

HedelCTBHTENEHOIL.

4. IPUMEHSAEMBIE CTAHAAPTHI OLTIEHKH

Order 06 ouenxe npencTaBmaeT coGoil JIOKYMEHT, COepIKaIHi MOATBEPK/IEHHOES Ha
OCHOB¢ COOpaHHOH WH(OPMAIIMH M pacdeToB [PO(ECcCHOHANBHOE CyKAcHMe OIEHIMKa
OTHOCHTENBHO CTOMMOCTH 00BeKTa OL[EHKH H COCTABJIEHHBIH B COOTBETICTBHH <
3aKOHOMATeNbCTBOM Poccuiickoit Demepanmu 06  oneHOYHOH JICATENBHOCTH, (elepalsHbIMK
CTaHAapTaMH OUCHKM, CTaH/IapTaMH H IIPABUNAMH OLEHOYHOH NEATENLHOCTH, YCTAHOBIEHHBIME
CAMOPETYHPYEMOH OpraHM3alMell OLEHIIMKOB, WICHOM KOTOPOH sBISIOTCS OLEHIMHKH,
TIOATOTOBHBINHE OTHET, NPEIHASHAYCHHAIH 11 3aKa3YMKA OLCHKH H MHBIX 3aHHTEPECOBAHHEIX JIHIL
(mone3oBaTenei oTIeTa 06 OUEHKE).

B nacrosiuei pabore npuMeHeHE! CIICAYIOLIHE CTAHAAPTHI:

®epepanpherit cTaHgapT oueHKH «OO0Iike MOHATHS OHEHKH, MOAXOJbl U TpeOOBAHUA K
npose/iennio  onenkd (PCO Nel)», yTBepxUIeHHBIH NpuHkazoM MuH3koHOMpasBrrus PO ot 20
Mas 2015 r. Ne297).

Qenepanbuplii  cTaHpapT OUEHKH «IleMb ONEHKH M BHIBI CTOMMOCTH (OCO Ne2)n,
YTBEPKACHHBIH IIpuKaioM MuHsKoHOMpa3BHTHA PD o1 20 Mas 2015 r. No298.

Qenepanenbli  craggapt oueHku «TpeGoBamus K oT4eTy 06  oleHke {(®CO No3)w,
YIBEPXACHHEIH MpuKa3oM MuH3KoHOMpPa3BUTHA PO o1 20 Mas 20135 r. Ne299.

GenepanbHeii  cTangapr oueHkH «OmeHka HensmwxuMocTH (OCO NeT)y, YTBEPKIEHHBII
npukazoM Munsxonompaseurus PO ot 25 centabps 2014 r. Ne611.

®ejepanbHpii  cTanaapT  onenkd «Onenka Ousneca (GCO  No®)y, YTBEPKIAEHHBII
nprKazoMm MuH3KoHOMpazeuTHA P® ot | mrons 2015 r. Ne326.

Qenepanblblii  cTaHAApT oueHKH «OIEHKA CTOMMOCTH MAIIHH H obopynoBanus (GCO
NelO)», yTeepx/IeHHBIT NpHKa3zom MuHsKOHOMpa3BHTHS P® oT 1 wrons 2015 r. Ne328.

CranzapTel 4 TpaBuiia OLUEHOTHOH AeATEILHOCTH CaMOpEryIHpYeMoi MeKPel HOHATBHOM
acCOLMALUH OIEHIIHKOBR,

Ilpapiwna  fgemoBoif ¥ npoecCHOHATBHOH — HTHKHM  WIEHOB CaMoperympyeMoii
MEXPETHOHANBHOH acCOIHAIHH OLECHLIHKOB.

Mesxnynaposasie ctangapre oreHkd MCO.

MeskaynapoaHEIe cTaH apThl PpUHAHCOBOH oTyeTHOCTH IFRS 13,

IlpuMeHenre yKa3aHHBIX CTAHAAPTOB OIEHKH OOYCIOBICHO 0693aTeNbHOCTHI0 HX
IIPHMEHEHHA.

B cOOTBETCTBUN ¢ Ha3HAYEHMEM ONEHKH PHIHOMHAS CTOMMOCTD OLEHHBAEMOIO MMYIICCTBA
onpejeneHa Ha ocHosanuu DexepancHoro zakoHa «006 OLEHOYHOH jJedTEILHOCTH B Py,
BBIIIEYKa3aHHEIX Pe/lepalbHLIX CTaHnapTos oueHKkH PCO NeNel-3, 7, craHmapTos u MNpaBUI
OUEHOYHOM JesTenbHOCTH CaMoperyMpyeMolt MEXpPEerHOHANBHOH acCOUMANUN OLCHLUIMKOR,
0043aTe/IBHEIX /1% IPHMEHEHH YIEHAMH YKa3aHHOM CaMOpEryIHpyeMoi opraHu3aluy.

5. CITIUCOK UCITOJB30BAHHBIX HCTOYHHUKOB

I"paxnanckuii xonexe Poccuiickoii Meaepaiuy.
Hanoroselii konexc Poccuiickoit Menepanun.
DenepaibHblii 3aK0H «O6 oleHOUHOH fesTenpHocTH B POy or 29 mons 1998 r. Ne135-D03.
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denepanbuLli 3ak0H «O6 aKIHOHEPHBIX obmecTBax» oT 26 gekabpsa 1995 r. N 208-@3.

Hecmonn I'M., Kemiu P.D. Pykosoacreo no omnenxe omsHeca / Ilep. ¢ anri. Penm. kom.:
MN.JI. Apremenkop. - M.: POQO, 1996.— 264 c.

PykoBOJCTBO II0 OlleHKe cTomMocTH Gusneca /Ilox pen. B.M.Pytraiizepa. — M: KBUHTO-
KOHCAJITHUHT, 2000. — 372 c.

«Onenka OGusHeca tox pea. npod. I'psanoeoit AT, u mpod. Penorosoit M.A., M,
duHaHCH U cTaTHCTHKA 1999 1. :

CTOMMOCTHOM aHaIH3 AEATEIBPHOCTH NpeJIpHATHA H oneHKa Oum3Heca. MexorpacneBoi
HITK Poccuiickoii sxoroMIUeckoi akamemun uM. [".B.Ilnexanora, M., 1998.

Texnuka ¢punancoporo ananusa nox ped. bensx JLIL. Aymur, KOHHUTH, 1996 1.

@unancossii ananus. Kosanes B.B., ®upance n ctatucrrka, M., 1996 r.

B.M. Pyrraiizep Ouenka peIHOYHOH CTOMMOCTH MalidH ¥ obopyroBanus. HsmaTemscTso
«Jemo» M.: 1998

AL Kopaiep Onenka MalmiH 060pyIOBaHUS H TPaHCIIOPTHEIX cpencTB. M.: 1996.

Byxranrepckas orgeTHOCTE O01MECTBA.

Pacmudposku Oyxrantepckoii otgyetHocTH O61IECTBA.

VcraB ObmecTsa.

PeirteHne o BHIMyCKe LIEHHBIX GyMar SMHTEHTA.

Otyger 06 MTOraX BEUIYCKA IIEHHBIX OyMar SMHTEHTA.

ConHalbHO-3KOHOMHYECKoe monokeHHe Pecnybmukm Mopmosua B 2017  romy.
MunucteperBo sxoHOMHKH PM. hitp:/mineco.e-mordovia.ru

O630p skoHOMHYecKHX moxazareneii or 19 mapra 2018 r. DxonoMHYecKad 3KCIEpPTHAS
rpynna Munnctepctea gprHancos P®. http://www.eeg.ru.

6. 3AJAYA, BLITTIOJIHSEMBIE OHEHITHKOM JJIst JOCTHXKEHUA
MOCTABJEHHOM HEJIH. TPOOECC OHEHKH

B mpouecce oleHkH 00beKTa. CICHOBAIO ONPEACIHTh €r0 PBIHOYHYIO) CTOMMOCTL H
NpeACTaBHTh PE3yNBTATHl B BHAE OTYeTa. OJTOT JOKYMEHT (OTUET) HBIAETCA pa3BEPHYTHIM
[OBECTBOBATENBHEIM 3aKMIOUEHHEM 00 OIlCHKE ¢ IIPHMCHEHHEM CYIICCTBYIOIHX ODIIENpH3HAHHbBIX
[IOJXOJOB H METOAOB OIleHKHA. OIeHKA NPOBONHUTCS B paMKax IIOJIOKEHHH H MCTOZOIOTHH
IeiicTBytomux DenepalbHbIX CTaHAAPTOB OLEHKH.

Heo6Xx0aquMOoCTEs OIEHKH CTOMMOCTH HMYIIECTBA OOYCIIOBNIMBAeTCA TEM, UTO PHIHOYHAS
IKOHOMHKA IO CBOEH CYTH €CTh CTOMMOCTHOE XO3SiCTBO: B HEH Bce OTHOMICHUS HAYHHAIOTCS H
3aBepIIAlOTCs OMpEAENeHHeM cTouMocTH. be3 sHanMs peanbHBIX PHHOYHEIX IIEH BCEX BHIOB
AKTHROB (QYHKITHOHHPOBAHME PHIHOYHOI'C X034HCTBA HCBO3MOXKHO.

PriHOYHEBIE IICHEI MOCTOAHHO MEHSIOTCH NOJ BO3NEHCTBHEM TEXHHUCCKOIO IIporpecca,
KOHBIOHKTYpBI PhIHKA B APYTHX (pakTopoB. Kpome TOro, OHH NoABEPX EHEI IpolleccaM HH(IAIHE H
nepnsmud. B cBA3M ¢ 3THM B PBEIHOYHOH 3KOHOMHKE NOCTOSAHHO CYLIECTBYET HEOOXOIHMOCTD
OIICHKH BCEX BHJOB aKTHBOB B TEKYLIMX IleHaX, OCYIIECTBfeMas B TeX MM HHBIX HEHAX B FOOOH,
NpPOU3BOMLHEIN MOMEHT BpeMeHH, Ha3RIBAEMBIH [aToi onenky. 1Ipu 3ToM pelnacTcs 3a1a9d: KaKoBa
B KaXIbli MNaHHEIH MOMEHT B TeKylleM YPOBHE IIeH pealbHas PbIHOYHAs, a He Y4eTHad
(ByXranTepckasi) CTOHMOCTb, €I0 JIeHCTBHTE/IbHAS IIEHHOCTh IS COOCTBEHHHUKA.

B mporecce paGorer Geumm  cobpaHBl HeoOXOOMMBIE JaHHBIE. BbUI TIpOBEEH aHAIH3
HCXoHoi mHGOpMAalKK I8 TOro, 4YTOOB IIPHHTH K 3aKIIOYEHHIO O CTOHMOCTH, IPUMEHA
COOTBETCTBYIOIIHE MOAXOAbl. [IpH 5TOM OICHKA CTOMMOCTM BKIIOYada B cedd crelyromue
BUJIBI paboT:

OIIpene/ICHHE 3aJaHNs Ha OLICHKY,

paccMOTpeHHE IPABORKIX BOIPOCOB, OTHOCAMIUXCA K MPCIIIPHATHEO,
KpaTKHil aHam3 GyXranrepckol OTYETHOCTH,

PETPOCTIEKTHBA ASATEILHOCTH KOMIIAHHH;

aHalHu3 PHHAHCOBOIO COCTOSHHA PENPHATHS,

AN
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v HCHOONB30BANHE OCHOBHEIX MOIXOJOB OICHKHM IUIA OINpeJelleHHs PBIHOYHOM CTOMMOCTH
OLICHHBAEMOH JIOJIH B YCTABHOM KalMTAale,

v BHeceHHMe ITONPaBKY Ha HEKOHTPOJIEHBIH XapakTep J0.TH;

v BHECEHHE IONPABKA HA HEAOCTATOYHYKO THKBUTHOCTE JOJIH,

v/ COTJIACOBAHME ITOYYEHHEIX PE3y/IBTATOB H OIpE/EIEHHE MTOTOBOH PHIHOYHOH CTOHMOCTH
OLICHHBacMOit JOMH;

v cocTaBlIiEHHe OTIEeTa 00 OLEHKE.

TMponenypa OlIEHKH COCTOHT M3 CIEAYIOMHX YKPYIIHCHHEIX 3TalloB:

1. 3axmoueHHe ¢ 3axa3dMKOM JoroBopa o0 oOUeHKe: Ha 3ToM orane ONeHIHK
HICHTHQHIMpPOBAn  peajbHbli 00BEKT COOGCTBEHHOCTH, M ONpENCTHI  CBA3aHHBIE C  HHM
fopHaHdeckue npasa. CropoHaME GBUIM  ONpPENENCHBL BCE  CYIMECTBEHHBIE . YCIIOBHA
TpOBEEHHS OLEHKH, a TAKKE ONpPEAeIeHa IeHCTBATENBHAS AaTa OLECHKH.

2. YCTaHOBIEHHE KOJIMUCCTBEHHBEIX H KAUECTBCHHBIX XapaKTEPHCTHK OOBEKTa QUEHKH:
Ha TOM JTare ObUTH BHIMBNEHBI XapaKTEpPUCTHKH pealbHBIX aKTHBOB, Obula coOpaHa neTanbHasd
uAQOpManys, OTHOCSINAsCA K ONCHMBAaeMOMY 00BexTy. OUEHIMK OCYIECTBIAN cbop H
06paboTKy [paBONONTBEPKIAIOIMX AOKYMEHTOB, CBEIeHHH 06 OOpeMeHEHHH O0BEKTa OLEHKH
IpaRaMM HHBIX JHL; HHQOPMAUME O TEXHHYECKHX M SKCIUTYATAallMOHHEIX XapakTepHCTHKAX
00neKTa OLeHKH; HHpopManwh, HEOOXOJMMOH JUId YCTAHOBNEHUS KOMMYECTBEHHBIX U
KAYeCTBEHHBIX XapaKTEPHCTHK 00OBEKTa OIEHKHM ¢ IENBIO ONpPEeNeNeHHs ero CTOMMOCTH, 4 Takxke
JApyToii MHPOPMALHH, CBA3AHHON ¢ OOBECKTOM OLICHKH.

3. AHamM3 pHHKA, K KOTOPOMY OTHOCHTCA OOBEKT OLCHKH: Ha JAHHOM 3Tare
OLeHIEK HCCIeA0Bal OTPAcieBhble, TEPPHTOPHANbHLIE, OSKOHOMMYECKHE, IIOJHTHYECKHE H
Mpoude ACMEKTHl CIOXKHBIOErocs phiHKa, OICHIMK aHANH3MPYET PpHIHOK, K KOTOPOMY
OTHOCHTCH OOBEKT OLUEHKH, €ro HCTOPHIO, TEKYIIYI0 KOHBIOHKTYPY W TEHICHIMH, a Takxke
noabHpaeT aHaIOTH 00BEKTOB ONCHKH H 00OCHOBBIBAET MX BEIOOD.

4. Anamus Hambonee 5(MMEKTHBHOTO HMCIOJB30BAHMA: Ha NaHHOM srame OLEHIIHK
IpoOX3BeN aHAIM3 HAWTYJLIEro ¥ Haubonee >(QEeKTHBHOrO MCIOME30BAHMS 06BEKTa OLICHKH.

5. Bmifop Meroza (MeTOAOB) OLEHKM B paMKax Kaxioro M3 MOJAXOJOB K OICHKE H
OCYIeCTBIEHHE HEOOXOAMMBIX pacueToB: OUCHIMK IIpH IPOBEJCHHH OLCHKH obs3aH
HCIONB30BaThk (MM o0OCHOBaTH OTKa3 OT  HMCIOIL30BAHMS) 3aTPATHBIH, CpaBHHTENBHEIH H
JNOXOIHBIN MOFXOB K ollenke. OLEHIMUK BIPaBe CaMOCTOATEIBEHO ONPEJE/ATh B paMKaX KauAoro
3 TIOIXOMOB K OLEHKEe KOHKPETHEIC METOJBI OLIEHKH B 00beMe, NOCTaTOYHOM Ul 0becreqeH s
IOTHOTO MCCIAEIOBAHHA W IONYyYeHHS OOBEKTHBHOTO pe3yibprata. BeiGop MeTo/0B H HX
060CHOBaHHE MOAPOOHO H3M0XKEHBI B COOTBETCTBYIOMMKX pa3/ienax 0THETA.

6. Urtoroeoe cornacopadie (0000IMeHHE) pe3yibTaTOB. Ha JAHHOM 3Talle, aHATH3IHPYs
OJTyYeHHbIE BEAMYAHEI PHIHOYHOH CTOMMOCTH Pa3NIMYHBIMH IIOIXOZAMH, OIeHITUK TPHXOIHIT
K EBHIBOJAM O BJIMAHMM pA3IHYHEIX TOYEK 3PEHHA Ha OLECHHBAEMYK COOCTBCHHOCTB, HA €C
HTOrOBYIO OIleHKY. KaXknoMy W3 pe3ynbTaToB OBLT ompeneneH COOTBETCTBYIOMHI K03(bDHIMERT
BECOMOCTH, TIOCNIE YEr0 MTOTH OIEHKM OBLTH B COOTBETCTBHH C HUMH COINIACOBAHBI B HTOTOBOEC
3aKIIOYEHHE 0 CTOMMOCTH.

7. CocTaBNieHHe ¥ Iepelaua 3aKasudKy OTueTa 00 OlEHKe: Ha JaHHOM JTale BCe
pe3yIbTATEL, TOJNYUCHHpIE HAa NPENBLIyIIMX 3TaHaX, CBOAATCA BOEJHHO, M H3/IATAIOTCS B BUIC
pPa3BEpHYTOTO TOBECTBOBATENBHOTO OHCEMEHHOro AoKnaga o0 oleHKe, MPEeICTaBisICcMOro, B
COOTBETCTBHE C JIOTOBOPOM Ha OLCHKY, 3aKa34HKYy.

7. OIUCAHHUE OB BEKTA OIIEHKHA

O6nheKTOM OLEHKH spisercs | (omHa) OOBIKHOBEHHAd HMEHHAS AKIHMsS HOMHHATEHOH
crouMocTsio 100 pybneit axuponepHoro obmectsa «lloBomkcKas IMomurpaguygeckas KoMuanus»
(OI'PH 1101326001920) B cocTaBe MaxeTa aKIWH, COCTOALICTO H3 600000 (mmecTHCOT ThICAY)
HITYK, 4TO cocTaBiseT 99,98% ycTaBHOTO KaluTa1d 00InecTRa (perncTPanHOHHBIA HOMCD BRITIYCKa

R +7-927-1842-927, E-mail: inetrussia@gmail.com
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neHHbIX 6ymar 1-01-20503-P), kotopele npuHamtexar Ha mpase cobcteennoctu 000 VK
"ITIPOOUHBECT" V. 3[I1¢ cMemaHHBIX HWHBeCTHUHH «PermoHanbHbeli QoHI HHBecTHIMI B
CYOBEKTHI MAIOTO H CPEIHETO NpeANpHHUMATeNbcTBa Pecrybnuku Mopaosusy.

Ilonnoe ¢MpMeHHOEe HAaHMEHOBaHHE SMHTEHTa - AKIHOHEpHoe o0mecTBo «lloBomKCKas
Momurpaduyeckas Komnannay.

Cokpamensoe dupMenHoe HauMenoBaHAe — 3A0 «I1I1K».

MecTo HaxOXKAEHHA IMHTCHTA U HCHOJMHHUTENBHOIO OPraHa SMHUTEHTA:

430003, Peciybmuka Mopnosus, r.Capanck, yn.Pabogas, 115

Ten.(8342) 24-24-90.

Ddakc (8342) 24-24-90.

Anpec ctpannubl B ceTd "HHTEpHET": OTCYTCTIBYET.

OI'PH 1101326001920

WHH 1326215691

p/c 40702810400000004936 B ITAO KB «MIICB»

k/ca 30101810300000000729

BUK 048952729

OcHoBHOH BHJ JeATEIBHOCTH 3MUTEHTA — OPraHM3alHA (GIeKCONEYaTHOrO IPOH3BOJICTBA
CTIOCOOHOTO YIOBJIETBOPHTEL DACTYIIHil Ka4deCTBEHHBI W KONHYECTBEHHBIH CIPOC HAa THOKYKO
YIaKOBKY NpennpusTii Pecnybnukn MopaoBus H COCEIHHX PETHOHOB.

® +7-927-1842-927; E-mail:Eetrussia@gmail.com
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8. AHAJIN3 BJIMAAHKWA OBIIEN MOJATHYECKOH H COLIHAJIBHO-
IKOHOMUYECKON OBCTAHOBKH B CTPAHE  PETHOHE PACITOJIOKEHMS
OBBLEKTA OLIEHKH HA PBIHOK OIIEHHBAEMOI'O OFBEKTA,

B TOM YMCJIE TEHRJAEHIIMIA, HAMETHBIIITXCS HA PRIHKE,

B IIEPHOJI, IPEAIIECTBYIOIIAIA JATE OUEHKH.

8.1. OB30P OKA3ATEJEH YdKOHOMHUYECKOI'O PA3BUTHS POCCHH.

UHOJAIUA

B ¢eBpane 2018 roma B Poccuu moTpeOuTensckHe UEHB B cpefHeM BhIpoctd Ha 0,2%
npotes 0,3% B sHBape TeKywero rofa. 3a apa Mecsna 2018 roxa npupoct nen cocrasun 0,5%, a B
roJOBOM BEIpaXKeHMHM HHGIAMS cCOXpaHUIack Ha ypoBHe qHBaps — 2,2%.

[lo mamwM mporHosaM B Onpxalimpe Mecsubl HHQIAIHA OyJAeT HaxoAuThCd Ha
JOCTHTHYTOM YPOBHE, TOTAa KaK BO BTOPOH IIOJIOBHHE Tojla OXHMIAETCd YCKOPEHHE pOCTa
oTpebuTenscKuX eH 1o 3,4-3,5% no uroram 2018 roga.

OTMeTHM, 9TO 3aMeJIeHre pocTa MOTPeOWTENECKHX IeH HabMI0Jaocs BO BCEX OCHOBHEIX
rpynnax TOBapOB H YCIYT, 3a HCKIOUEHHEM IUIOICOBOINHOM MpoXyKIHA. MHHAMAILHEL IpAPOCT
HeH (B rofoBoM BhIpaxkeHWH) 6BUT 3adukcupoBan B rpynne «IIponoBoIECTBEHERIE TOBaphl Ge3
IUIOIO0BOIIHOM mpoayKuMu» (0,7%), Tor/a KaK OeHB! Ha (PYKTH H OBOIIHM BRIPOCIH 3a [OC/ICAHME
12 mecsmen Ha 2,4% (B dpeBpane 2018 roga — Ha 3,1%). B cermente «IlnaTtHrie ycmyru» pocT Ii€H B
TOJOBOM BEIPAXEHHH GBUI paBeH 3,7% mpotes 4,4% mo uroraM mpouwtoro roxa. HamGonbmmii
BKJIajA B 3aMeJIEHHE POCTa [eH Ha IUTATHBEIE YCIYTM BHEC CHEPXAHHBIA POCT HIH CHIDKCHHE
peryipyeMsx Tapudor (TMaBHEIM oOpa3oM, Ha YCIYTH HacCaXKMPCKOTO TPaHCHOPTa, a Takke
yenyra JKKX). [pupoct 1eH Ha HEMPOAOBOJIBCTBEHHBIC TOBAPEI B TOAOBOM BHIPaKCHHH COCTaBHI
2,5%.

Ba3oBbiii HHIEKC MOTPeORTENIBCKHX LeH B deppane pasasuicd 1,9% (r./r.) mporus 2,1% no
uroram 2017 roma. Bazopas mudusmms, paccauranHas IO (6es ydera IuHaMHKH IIEH Ha
TPOLYKTHI NHTAHKA) cocTaBHna 2,6% nportus 2,7% Ha koren 2017 roaa.

PEAJILHBIA CEKTOP

Banosoii BHyTpeHARH OPOAYKT

IIponzBoacTBO

o marreM Poccrata, B 2017 r. BBII Beipoc Ha 1,5% mnocne coana Ha 2,5% B 2015 1. m Ha
0,2% B 2016 r. Takum oGpazom, mo uroraM 2017 r. BBII 6rin HEKe HOKpH3IACHOTO YPOBHS Ha
1,2%. IIpu 3TOM HeT BHAOB SKOHOMHYECKOH IEATENbHOCTH, KOTOPhle BHECIH OBl 3HAYHTEIILHBIH
IOJIOKHTENBHELA BKJIa B IPAPOCT BanoBot mo6asneHHo# croumocT. B mpapoct BBII npumMepso
paBHbii Binan (mo 0,1 ILIL) BHECHH CENBCKOE XO3SHCTBO, AOOBIMA MOJE3HBIX HMCKOMAEMBIX,
o6pabaTrmaromue IPOH3BOACTBA, JEATENLHOCTh B 001acTH HHEGOPMAIEH H CBA3H, GHMHAHCOBAS H
CTpaxoBas JesATeNbHOCTH, [OCYaPCTBEHHOE YIpaBicHHe U ofecriedcHAe BOCHHOH 0e30I1acHOCTH,
connansHoe obecneuenne. Heckompko 6onsmmM okazancs Bitax (mo 0,2 m.1.) TpaHCIOPTHPOBKHA A
XpaHEHHs, a TakkKe IEATENBPHOCTH IO ONCpaliM ¢ HEJBMXWMBIM HMymecTBoM. Haxomen
OTHOCHTEJIFHO 3HAUMMBIH BKiIaj B npupocT BBII BHec BHI NeATEIRHOCTH «ONTOBas W pO3HHYIHAA
TOPrOBJIS, PEMOHT ABTOTPAHCIIOPTHBIX CPEJICTB H MOTOLMKNOB) (0,4 mL.IL.).

B paspese 1o 3lleMEHTaM HCTIOJB30BAHAS OCHOBHOMN BKIA/ B 5KOHOMHYECKHH poctT B 2017 .
BHECIIO moTpebienne foMoxossiicTs (1,8 m.u.) i skcnopr (1,4 n.mw.). IlpaMepHO paBHEIH BKTAx (IO
0,8 I.IL) BHECH BajIOBOE HAKOIUICHME OCHOBHOTO KalHTala M NPHPOCT 3amacoB. OOIuH BKITaj
BHYTpeHHETo cripoca B guHamuky BBII cocrasun 3,4 m.m. u GBUI MOTHOCTEIO CKOMIICHCHPOBAH
OTpHIATENBHBIM BKJI20M AMIOpTa (—3,5 I.IL). IHEIMH clT0BaMHE, HEKOTOPOE MMIIOPTO3aMEIIEHHE,
Habmonaemeecs B 2015-2016 IT. HONUIO BCIATH: 00bEM BHYTPEHHETO PHIHKA YRGIMIHICH, OHAKO
IIOCTARKH HA HETO O0TEYECTBEHHOM MPOIYKIHH JaKe HECKOJIBKO COKPAaTHIHCE.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Crpyxrypa BBII o ncrounuxaM J0X0A0B H3IMEHUIACH HE3HAUNTEIHHO: COKPATHIIMCE JOIH
omnatel Tpyaa (Ha 0,1 1m.1L.) ¥ YMCTHIX HAJIOTOB HA MPOH3BOACTBO M uMIopT (Ha 0,3 1.1.), a J014
BAJIOBOM IPHOBLTH W CMEUIAHHBIX JOXOAOB BEIpocia Ha 0,4 1111

bonsmuHCcTBO TOKaszaTeneil peanbHoro cektopa B 2017 I IpoJeMOHCTPHpPOBAINH
MO3UTHBHYIO MHHAMHKY. MHIekc BhImycka mo 6a3oBRIM BHIaM 3KOHOMHYECKOW JesTelbHOCTH
BeIpoc Ha 1,4%, mpoMEIILIEHHOE MpoH3BOACTBO — Ha 1,0%, CelbCKOX034HCTBEHHOE IPOH3BOACTEO
— Ha 2,4%. 3Ha4yMTeNbHBI NpPHpOCT B ToAoBOM BeIpakeHHHM B 2017 I. NnpojeMOHCTpHpOBal
rpy3oobopoT TpaHcnopta (5,4%). B To xe BpeMs PoccTaT cylIecTBEHHO HepecMOTpe AaHHEE MO
00BEMY CTPOUTEIBHEIX palboT: BHITYCK B CTpOUTENbCTRE yran Ha 1,4%. Tawke Ha 2,6% cokparuics
BBIIYCK B CEKTOPE TENEKOMMYHUKAIMOHHBIX YCIYT

IMoTpebnenue, NHBECTHINHA

HecMoTps Ha peKOpaHO HH3KYI0 HHOIAIMIO, 4 TAKKE POCT pealbHOH 3apabOoTHOH miaThl
(3,4%), 060pOT PO3HHYHON TOPrOBNH M 00BEM IUIATHBIX YCIYT HACEIEHMIO IIPOJEMOHCTPHPOBAIA
MHHEMaIbHEHT pocT B 2017 r. (1,2% u 0,2% coorBetcTBEHHO). OfHAKO AMHAMMKA PO3HHYHOTO
TOBapo0OOPOTA BHIIIUIA B MOJIOKHTEIRHYIO 30HY B TOJJOBOM CONOCTABlieHHH yxe B anpene 2017 1. u
¢ TeX MOp 3HAYHMTENLHO YCKOpHIack. TeMmn pocTa 000poTa pPO3HMYHOH TOPIOBIM B T'OJOBOM
COIIOCTABJIEHHH B AHBape cocTasun 2,8% mocne 3,1% B nexabpe u 3,0% B IV xB. npouroro rofga.
IIpupoct 00beMa MIATHEIX YCIYT HaceleHHIO B sHBape yBenuuuwicd go 2,1% mocne 0,9% B
Jexabpe u 0,5% B IV ks.

HMupectuiua B ocHoBHOM Kammutan B 2017 r. BOepBEle 3a HECKONBKO JleT [OKAa3aiH
MONIOKHTENBHYI0  JHHAMHKY, VBeIMuYuWBIUMCh Ha  4,4%, 4To  MpPEeBEICHIIO  NPOTHO3
MunskoaoMpaspuTHs (4,1%). B namsHelneM AaHHEBIH IIOKa3aTeNnk MOXeT OBITh CKOPPEKTHPOBAH B
CTOPOHY YMEHBIIEHHS, NMOCKOJBKY paHee PoccTaT 3HAYHMTENIbHO NOHH3MI OLEHKY JUHAMHKH
00BeMa CTPOMTEIBHEIX paboT B meproM roxyroguu 2017 r. Ilo jaHABIM MUHUCTEPCTBA, B SHBApe
TEKYINEro ToAa OIepaTHBHBIE MHAWKATOPHl MHBECTHLHOHHONM AaKTHBHOCTH TakKke I10Ka3alx
yIydIlIeHHe.

TroCyJAPCTBEHHDBIE ®PUHAHCHI

UcnoHeHHe paCIIHPEHAOI0 H KOHCOIMIUPOBAHHOrO GI01KETOB.

Ilo mameemnM  @epepanbHOro  KasHA4YCHCTBa, AOXOAbI  OIOMKETHOH  CHCTEMBI
(pacmupenHoro Grommera)’ B sBape 2018 roga cocrasunu 31,0% BBIT (1o cpaprermo ¢ 30,9%
BBII B mpomioM roxy) npu pacxogax B 25,0% BBII no cpasaenuto ¢ 26,2% BBII B auBape 2017
rona.

Takum obpazoM, KaccoBblii npodHIHAT pacmupenHoro d1oaKeTa cocTaBu B sHBape 2018
roaa 6% BBII no cpasuenuio ¢ npodunurom 4,6% BBII B mpeasinyimemM roxay.

Joxoasl pacIIHpeHHOro GHOIXKeTa IOYTH HE H3MEHHWIIMCH IO CPAaBHEHHIO C YPOBHEM
smBaps 2017 roga. Yeemndenne coctapuno 0,1 ma. BBII (mm1 7,9% B HOMHHaNbHOM H3MEHECHHH)
[0 CPaBHEHHIO ¢ MpoILILM rofoM. HauGonpmee yBennveHne JOX0J0B PacIMPEHHOIO OMO/pKETa
HabMIOaeTca Mo CTaThIM «HAJIOTH HA HpHpoiHBIE pecypchr» (Ha 1,4 n.m. BBII), «conuancHeie
p3Hocel» (Ha 0,6 mu. BBII) u «mouumuel Ha skcnopt» (Ha 0,6 n.n. BBII). 3mauntensroe
CHIDKEHHE JIOXOMOB PacIIHpeHHOro OloiKera MOKHO OTMETHTH CTaThe «aKOW3e» (Ha 2.4 ILIL
BBII), 9T0 00BsCHSAETCA «TEXHHIECKUM)» CKauyKOM IOCTYILIEHHMH 110 aKUH3aM B SHBape NpPOILIOro
roJia, KOTOpPBI BNOCIEACTBAH CIITAHUICS B TEUEHHE [OAa.

Pacxoar! pacmupeHHoro droa:kera cuuswmch Ha 1,3 n.o. BBII no cpapHeHuIoO ¢ sHBapeM
2017 roga mo 25,0% BBII B Texkywuem rony (B HOMHHAJIBHOM BBIPAXCHHH YBEIHYEHUE COCTABUIIO
mams 2,2%). 3HAYATENRHOE CHHMKEHHME PacXoJ0B 10 CPAaBHEHHIO C AHAIOTHYHBEIM nepromom 2017
roja mabmomaercs MO CTaThe «colManpHas noauTHka» (Ha 4,0 m.o. BBII), uro obycnopicHO
NpeAOCTaBIeHNHEM HEHCHOHEpaM ¢IHHOBPEMEHHOH JCHEKHON BRIIATEI B pa3Mepe 5 TeiC. pybiei B
supape 2017 rona.

! Mannbie HO HCNONHEHMIO PacIIMPEHROre GIomKeTa MyBIMKYIOTCA ¢ TaroM MPUMEPHO B ABA MecAUa

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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YBerWdeHne ~ pacXoj0B  pacIIMpeHHOTo — Olojpkera  MPOHM3ONIIO IO CTaThe
«obmerocymapcTeeHnrle Bompocsl» (Ha 0,5 mam. BBII), «nanuonanenas obopona» (Ha 0,5 m.in.
BBII) u «3gparooxpanenue» (ga 0,3 o.i. BBII).

@ong HAHOHAJABHOTO OJAroCOCTOARAS

Ilo cocrosumio Ha 1 mapra 2018 r. o6zem ®HDB cocraBun 3699,0 mnpa. pybneit, uro
skBHBANEHRTHO 66,4 Miupa. momn. CIITA. Kypcosas pasHHIa OT HepeclieHKHM cpeacTs (DoHma 3a
sBapb-teBpans 2018 r. coctasuia oTpHIaTeNbHYIO BeTHYHHY 54,0 Mipa pybaeil.

JEHEXHO-KPEJUTHBIE ITOKA3ATEJIN

JuMAaMHAKA MeKIYHAPO/HBIX Pe3epBOB

ITo wmroram ¢espana 2018 roma MexmyHapoaHele pe3epBbl Poccmiickoil ®enepaliu
BeIpocAM Ha 5,9 mmpn momwn. (wma Ha 1,3%). OTMmMeTHM, 9TO IPHpPOCT pe3epBHBEIX aKTHBOB
Habmoanca Ha MPOTAKEHHH BCEro NMpOOUIOre H B Hadane Texymero roxos. Ilo mamnemM Ha 1
mapra 2018 roma o0beM 30I0TOBaMOTHBIX pe3epBOB paBHICA 453,6 MiIpx JOWLL, 4TO
TpefcTaBiseT coboif MakcAMANEHOe 3HA9eHHE ¢ KoHua 2014 roaa.

JAuHaMHUKa NeHeKHO-KPeIATHBIX MoKa3aTe el

O6BeM JeHexHOM Macchi cokpatnica B sEBape 2018 roma ma 2,0%, a B romosoM
BEIpaXXEHHH MPHPOCT cocTaBmn 9.4% mporue 10,5% mo mroram 2017 roga. Ilo cocTosrmo Ha 1
¢eppanst 2018 r. nong HATHYHEIX AeHET B oOpallcHHN B CTPYKTYpPE PYOJICBOH ACHEKHOH Maccrl
coctasuaa 19,6%.

Jenexno-kpeHTHAN NOJANTHKA

Ha mocnennem 3acemanmu Cosera gupekTopos bamka Poccmm, cocrosBmemcs 9 ¢eBpans
2018 ropma, OBUTO NPHHATO pelllcHHe CHH3HTE KIMOYEBYIC CTaBKY Ha 25 6.a1. 1o 7,5% romossIx.
JlanHOoe pelleHHe B MONMHOM Mepe COOTBETCTBOBAIO OXKHIAHAAM JKcmeproB. Hanomuum, uto
TIOCJICAHMIA Pa3 CTAaBKM o onepanusM banka Poccuy 65U CHESKEHR Ha AeKaOpBCKOM 3aceiaHHH
(#a 0,50 nm.). [IpwHpMas pemeHHe o HApPABICHHOCTH JCHEXHO-KPENHTHOH NONHMTHKH, baHk
PoccuH yuMTEBAI mpoAOIDKAIOMeecd 3aMelIcHMe HH(IAMHM A0 YpOBHEH 3HAYHTEILHO HEDKE
nesaeBoro opuenTtHpa (2,2% 3a smeapr 2018 roga mpotus 4,0%), cHEXalomHecs HHQIAIIEOHHEIC
OXHIaHHA, oclableHHe KpPaTKOCPOUHHIX NpOMH(IIIHOHHBIX PHCKOB. «B 3THX ycnosmax baHk
PoccHn OpoRO/DKAT CHIKEHHE KIFOUEBON CTABKH H JOITYCKAET 3aBEpIIEHHE MEPEX0/a 0T YMEPEHHO
MECTKOM K HelTpanbHOH HeHeKHO-KpeuTHOH nommTake B 2018 roxy». Ilpa stoM onenka bankom
PoccHu CpegHECPOHEIX PACKOB U HHGIIATHA NPHHIHNAAIPHO HE H3MCHHIACH.

Cpeau Haubonee 3HaYMMBIX PHCKOB CTOHT BBIACIHTE: JE(HOHT TPYAOBHIX DPECYPCOB,
CIIOCOOCTBYIOIIAN  YCKOPEHHOMY pOCTY 3apabOTHOE IUTaTeL, BO3MOXKHEIC H3MCHEHHS B
NOTpeGUTENLCKOM TIOBEICHUH, HEyCTONHMBBIM XapakTep HHOIAMMOHHEX oxHjanmi. [Ipu sToM
OTMEYAeTCA, 9TO «peau3ands Oo/DKeTHOro NpaBHia Oy/eT CriakMBaTh BIHAHAEC KOHBIOHKTYDHI
He(TIHOTO PHIHKA HAa HHQIIAIHIO B BHYTPEHHHE IJKOHOMHYECCKHE YCIOBHS B IEIOM»

JMaaMAKa KpeJATOBAHAA

B smBape 2018 roma npupoct 065eMOB KPEMTOBaHHS KOPIOPAaTHRHOIO CEKTOpA COCTABHI
1,2%, a B rofoBOM BHIpOXEHHH TEMIIBI POCTa YCKOpHIHCh Ao 3,6% mpotEB 2,5% Ha KoHel
IIPOIIUIOTO Tofa.

PeaynbTatel HCClieJOBaHUH, NOCBAINEHHEIX OIEHKE NOTPeOHTENBCKAX HACTPOSHHH POCCHAH
(8 wactHoctn, HWIIH . Bamka Poccum), CBHAETENLCTBYIOT © PpOCTE ONTHMH3MA TFpaXIaH
OTHOCHTEIBHO CBOETO TEKYIIero M OXKHAAaeMOro MarephalsHoro momoxeHmsa. lIpm sToM, kax
OTMEYAOT JKCIIEPTHI, PECIIOHIEHTH «BCE €INE OCTOPOXKHO MOJXOAAT K COBCPHICHHIO KPYIHBIX
HOKYTIOK.

CocTosiHHE 1€eHEKHOI0 PHIHKA

B ¢derpane 2018 roma coxpausnace koMpopTHaAA CHTYANHS ¢ TMKBHAHOCTHIO HA JEHEXXHOM
peke. CTaBka MexOaHKOBCKOTO PHIHKA COCTaBHNIA B cpefHeM 3a Mecsu 7,15%. CoBOKYIHBIH
00%BeM CpeICTB Ha KOPp. C4eTax W JAeno3nTax B banke Poccun xonebancs Gombimyio 4acts Gpeppans

B gpanasofe 4,0-5,5 tpiHa py6.
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3aMoImKeHHOCTh KpEAMTHBIX opraHuzaiuii mepen baukom Poccwu mo TpaaHIHOHHBIM
HHCTPYMEHTaM TIpeAocTaBleHus pyOneBol THKBHIHOCTH 110 HroraM (eepans 2018 roga cocrapmia

0,3 TpnH pyb.

BAJIFOTHBIH PEIHOK

Cpennnit Kypc py0ias Kk monmapy B (peBpane ClIoXHIci Ha ypoeHe 56,80 py6./momn.,
MPaKTHYECKH HE H3MEHMBIINCE [0 CPaBHEHHIO C SHBapeM (Korha oH cocraBui 56,78 py6./nomnn.).
IlopenmaTensHOE MOaBlEHHE HA Kype POCCHICKOM BAMIOTHI, CBA3aHHOE € IIOJIOMKHTEIHHBIM
IIepecMOTpOM cyBepeHHoro pelitiara PO, KoMIIEeHCHPOBANIOCH CHHXKEHNEM CPEIHEMECTUHBIX 1IEH
Ha He)Th U pacuIMpeHueM 00beMa HETTO-NOKYIIOK WHOCTPaHHOH BalIOThl B XOJ€ MHTEPBEHIIHMH
banka PoccuH (cM. Huxe). BHyTpuMecAdyHas JHHaMHKa Kypca ObUIa ClEIYIOINEH: B MEpPBYIO
Jekany MecAma Habmoganock ocnabnende pyOns Ha ¢oHe oOmielf KOpPpPeKUMH MHPORBIX
(HHAaHCOBBIX pBIHKOB, HO B JalbHeHINeM OHO CMEHHIOCH VYKpeIicHMeM Ha (oHe
BOCCTAHOBHMTENIBHOIO pocTa HeTAHBIX KOTHpOBOK. llo cocTosHmio Ha koHen deBpans Kypc
Ioanapa cocTaBii 55,67 py6. mpotus 56,29 py0. Ha KoHell AHBaps. PeanbHoe ocnabnenue py6is K
JoIapy MO CPABHEHUIO ¢ SHBAPEM CIOKHIOCH B pasmepe 0,4%; mo cpaBHeHHIO ¢ ieKabpeM, HMETIOo
MECTO YKpeIUieHHue Ha 2,5%.

Cpeanuit xypc py6is x eBpo B ¢eBpane croxmics Ha yposHe 70,31 py6./eBpo {(ocnabnenne
Ha 1,9% no oTHOmMEHHIO K SHBApCKOMY 3HAYCHHIO); IO COCTOSHHIO HA KOHEIl Mecsaua Kype
coctaBun 68,66 py6. mpotuB 69,54 py6. Ha koHen sHBaps. PeansHbii xypc pyOns K €Bpo B
¢eppane cHuznnca Ha 1,5% no cpaBreHuio ¢ gHBapeM U Ha 0.4% - mo cpaBHeHHI0 mekabpem. B
CBOIO OYepelb, B pealbHOM 3(peKTHBHOM BbIpaXKeHHH ocnabnende pybius cocrasmio 1,7% mo
cpaBHeHMIO ¢ ssHBapeM | (,6% - Mo cpaBHEHHIO ¢ AeKadpeM.

OHWHAHCOBBIE PBIHKH

[ocy/1apcTBEHHBIH 10T

Ha 1 mapra 2018 r. ofmmit 06BEM TOCYJAPCTBEHHOTO BHYTpeHHero' momra PQ,
BRIPAXEHHOIO B rocyJapcTBeHHBIX LeHHBIX OyMmarax (Od3-I'CO-OBO3), cocrapun 7315,5 Mnpa
py0. m 3a ¢eppans ysenuumics Ha 114,4 mupa pyd. uwin Ha 1,6%, a ¢ Hadgana roaa Ha 68,4 Mipa
py6. umu 0,9%.

B ¢eppane npupnedeHHs BHYTPEeHHUX 3aHMCTBOBaHMI Ha aykIMOHaX B (opMe obmramuit
O@3-I1]] cocrasunu 175,2 mupn py0. Takxke, B OTHOCHTENEHO HebONBIIKMX 00BeMax (Bcero Ha 6,6
Mapa pyo.) BoceMpb BeIyckoB O®3-I1]] 6bL1H pasMeElIEHsl Ha BTOPUYHOM PEIHKE O3 IpoBeAcHHS
aykimoHoB. O6sem monra nmo O®3-MH (¢ maaexcHpyeMBIM HOMAHATIOM) YBEITHYHIICH 32 MECSI B
pesynpTare HHAeKcamwd Ha 0,3 wMiapn py6. llpueiedenuec BHYTpEHHHMX 3aHMCTBOBaHHIA
nocpencTsoM BeeaeHHOro B 2017 r. uacrpymenta O®3-H (OP3 ans Hacenenus) B pespane 2018 r.
coctasuio 0,9 mupx pyo.

C apyro#t croponsl, B npowemueM Mecsue cocrosmucs noramenus I'CO-IITIC 36003 s
obseme 15,3 mupx py6. u O®3-AJ] 46014 B obbeme 14,6 mMapa py6.. Kpome Toro, rocmonr
COKpAaTHIICS B pe3yIbTaTe YaCTUIHOTO aHHYIAPOBaHHA 0043aTeNECTR IO YCTHIPEM aHTHKPH3IHCHBIM
pbrryckaM O®@3-11K 29007-10, Bo3BpalienHbM B Ka3zHy oT ACB B cosokynnoM o6remMe 38,9 mapa

pyb6.

Ha 1 mapra 2018 r. eHemH#n# rocgoar Poccun cocrasun 50,6 mupa gonn. 38,2 mupa Ao,
rocrapaHTHH B MHOCTpaHHOR BamoTe — 11,1 Mapa qonm., U 3a 1Ba Mecslla YBERWIWICS OKPYTICHHO
Ha 0,8 MJIpA A0MI. 3a CYEeT HOBHIX TOCTAPAHTHIA.

! HanoMHRM, uYTO B COOTBETCTBMHM ¢ BIONKETHEIM KONEKCOM, K BHYTDEeHHeMY IOJITY Poccuiickoid Pexepaniun
OTHOCATCA 00S3aTeNbCTBA, BHIPAKEHHBIE B HALMOHANBHOI BarOTe, B TOM YHCNe pyOneBhle eBpoOGNHralMd, a K
BHELIHEMY JOIry — 00f3aTe/IbCTBa B HHOCTPAHHO! BamoTe. DTOT NOAXOH OTNHYASTCH OT METONOMOTHH ILTATEKHOTO
Oamanca (Wcrone3yemoili BankoM POcCCHH), B COOTBETCTBHH € KOTOpOH BHEIIHHM JONTOM ARIASTCA IJONT MHepel
HEPE3HICHTAMH.
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Hudopmauns 06 ayKIIHoOHaX

B deppane Muudun PO mposen BoceMb ayKIHOHOB MO Pa3sMELICHHUIO O®3, Ha KOTOPHIX
6pmE mpemioxkensl O3 ¢ MOCTOSHHBIM KYHOHHBIM HOXOAOM. Kak ¥ B sgHBape, OHM OpLIH
IIpeJICTABIEHE! BEmyckoM 2013 roma — 26212 (moramenue B 2028 r.) u Bemyckamu 2017 roma —
mecTHAUATHIETHEM 26221, cemumeramm 26222 u uerbipexneTHuM 25083. Kpome Toro,
pa3MeInanuch M HOBEHINHE BBIIYCKH O®3-II/I: 6-netHmii 26223 co craBkoii kynoHa 6,5% u 16-
neTHuH 26225 co craBkoi 7,25%. '

TlokasaTeln pe3yNBTATHBHOCTH AYKLUHOHOB B (eBpane GbUM BhicOKMME. Kosddumment
AKTHBHOCTH (COBOKYIIHBIA CTIpOC MO OTHOLICHHIO K MPEIONEHUI0) cocTaun 3,0 (B sHBape 65010
2,9), a ko3¢ pHEERT pazmemienHs (OTHOMEHHE PAa3MEERHOTo oOhema K sMuccun) — 1,0 (B aaBape
— 0,99). CpenHeB3BEMIEHHBIH CPOK JO HOTAIICHHA Pa3MEINEHHBIX Ha (EBPANTBCKUX AYKIHOHAX
roco6mranuit cocTaBmi 9,4 rofa (B AUBape MOKA3aTeNsb COCTABHI 8,3 JieT).

BHYTpeHHHH PEHOK

O6nem pemka O®3 Ha 1 Mapra coctasun 6859,7 mupa py0. H 3a Mecsll yBelIMIHAICA Ha
1,7%. Cpennee 3Ha4yeHHe HOXOOHOCTH TOCYZAPCTBEHHBIX OONMralni, BBIPAKEHHOE MHICKCOM
Cbonds-GBI RU YTM, B despane coctapuio 6,89%, 4ro Ha 25 6.11. HiXe SHBapCKOrC 3HAYCHHMA.
Jlons mHepesumeHToB Ha peHKe O®3, mo manaeM [[b PO, na 1 ¢erpana (nocnennue JAHHEIE)
coctaBmna 33,9% mo cpasHeHHIO ¢ 33,1% Ha HadYano roja H 26,9% na nagamno 2017 r.

Ha | MapTa 06heM phIHKA PETHOHAIBHBIY H MYRHIHNATLHEIX oGmurammii coctasun 719,1
MIpA py0. W 3a Mecsll He H3MEHMIICS: HOBHIX pa3sMEINeHHMi, KaKk H morameHui, B ¢eppanc He
npomsonuio. CpeqHEB3BEMeHHad JOXOTHOCTh CyOdenepaIbHEX oOMMTanid 0 HHACKCY Cbonds-
Muni (npocTas) B eBpane coctasuna 7,24% i cHH3uAACH Ha 23 §.11. MO CPABHCHHIO C SHBAPCKAM
MoKa3aTeNeM.

O6BeM phIHKA KOPTIOPATHBHBIX o6/Mraiuil K KoHIy deppans cocrapun 11606,4 Mupx pyo.
H 33 OCIeNHu Mecar Bo3poc Ha 148,9 mapa py6 wnu Ha 1,3%.

PRIHOK POCCHITCKHX €BPOOOIHTaIIHI

B ¢eBpane A0XOOHOCTH POCCHICKHX CYBEPEHHBIX €BPOOOHIalAA BO3POCIH IO CPABHCHHIO
¢ SHBapeM, OTpaxasd IpPHPOCT INOGATBHOTO YHODOXaHHs 3auMcTBOBaHHil. CperHeMecsIHOS
3HAYeHHe NOXONHOCTH CYBEPEHHBIX (HOJUIapOBEIX) eBpooOmHrammii mo mHgexcy Euro-Cbonds
Souvereign Russia YTM coctapuno 4,38 wro na 17 6.1. Bhulle 3HAYCHHA IPEJBLITYMIErO MECAIA.
IMpu >ToM 06D MWHAEKC [OXOAHOCTH CYBEPEHHBIX JOJUIAPOBBIX eBpoodnuraumMi 1o
paspuBalomuMcs perHKaM Euro-Cbonds Souvereign EM YTM B geBpaine moBBICHIIC Ha 30 6.m., oo
4,62%.

BHEITHERKOHOMMWYECKA A NEATEJIBHOCTDb
BHemnsia Topropas B sasape 2018 r.
OcHOBHHIE IMOKa3aTemn BHemHeil Toprobnu Poccmiickoii ®enepauus (1o METOIOJNOTHH
IUIATeKHOro Hananca) 3a sapapb 2018 r. npHBeAeHE! B ceyiomeH Tabmme.
Ta6amma 9.1. OcHoBHBIe IOKa3aTe M BHemHAel Toprosau P® 3a sHBaph 2018 r.

suBaps 2018 r., gueaps 2017 r.,, | Poct/coxpamenne '
MJAPI A0JLI. MJIpX AOJLI.
IxcnopT 334 254 +31.3% n
HMmopt 16,4 13,6 +20,4%
BuemmaeToprosulii 06opor 49.8 39,0 +27,5%
Caino ToproBoro Hananca 17,0 11,8 +43,9%

Uctounuxk: bauk Pocemn

OTMeTHM, UTO OJHOMECSIHEIC JAaHHEIE 110 BHEITHEH TOProRye, AaKe 3a BHHYETOM CE30HHOH
KOMIIOHEHTEI, HeM30eKHO TIOJBEpKEHBI CIyJalHBM (paKTopaM, CBOHCTBEHHBIM CTOJb KpaTKOMY
npoMexyTKy. [I03ToMy BEIBOAEI Ha MX OCHOBE OTHOCHTENLHO OOILIIX TEHIESHIHI cexyeT JenaTh ¢

OCTOPOHKHOCTBIO.
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YBenuueHHe 9KCIIOpPTa B AHBApe GLUTO CBA3AHO CO 3HAYHTENLHBIM poCTOM LieH Ha He()Th B
TOZIOBOM BLIDXKEHUH, 4 TAKXKC C pacIHpeHHeM Gu300beMOB TOCTaBOK HedTH, He(TENPONYKTOB 1
HepHBIX MeTawioB. IloBbinenuo uMmopTa, B ¢BOIC OYepenp, CIOCOGCTROBATIO yKpelieHue pyoms
TI0 OTHOINEHHIO K RoJUlapy M yckopeHue pocta BBIL

Ha one onepexarommx TemIoB pocTa 3KCHOPTA, CalbA0 BHEIIHEH Toproesu P® B suBape
2018 r. mo cpaBHeHmro ¢ suBapem 2017 . yBenM4HIOCH Ha 43,9%. Ilpu stomM KoadbripeHT
HeCOalaHCHPOBAHHOCTH BHEWIHEH TOPTOBIH (OTHOLIEHHE CANBAO K o6opoty) BEIpoc ¢ 0,302 B
suBape 2017 r. go 0,341 B saBape 2018 r.

lener na nepts Urals B smeape 2018 r., mo maHbmM Poccrara, noesicunacs Ha 7,6% mo
CpaBHeHHIO ¢ nexabpem 2017 r. u Ha 28,8% mo CpaEHEHHIO ¢ gHBapem 2017 r., cocraBHB 68,5
Romn./Gapp. B despane nensl camsuanck Ha 7,6%, 10 53,3 AonL./6app., TIaBHEM 06pa3oM BBHIY
NajieHus IieH B Haqale MecAua Ha QoHe pocTa BONATHIBHOCTH Ha MHPORKIX (PHHAHCOBBIX PBIHKAaX.
MapToBCKHH MpOTHOZ  CPeIHErofOBEIX  KOTHPOBOK HepTH Brent or Awmepukanckoro
IHCPIeTUIECKOro areHTCTBa (ADA) NpaKTHYECKH HE H3MEHHIICS 110 CPABHEHHIO C (eBpannckuM
(62,1 nonn./6app. B 2018 r., 61,5 momn./6app. B 2019 r.), [ToAm*KaTensHOE AaBIeHHe Ha LIEHBI, 1O
OLEHKEe JKCIEPTOB ADA, bymeT okasbiRaTh GBHICTPEIA pOCT HOGBINM claHIeBOH HeptH B CIIIA,
KOTOPbIf O0BYCIOBHT IIEPEXO[ OT TEeKymIeH CHTYALHH HETTO-Ae(HIMTa HAa MHPOBOM HE(TIHOM
PBIHKE K CHTYallUM HETTO-IPOQHLMTA yiKe BO BTOpoM KBapTtane 2018 r.

Ilo undopManuu BeemupHoro 6anka, meHa Ha NpHPpOAHEIA ra3 B Esporne B suBape 2018 r.
110 cpaBHEHHIO ¢ sHBapeM 2017 r. cnoxunace Ha 38,5% Bhize; mo cpaBHEHHIO ¢ Ackabpem 2017 r.,
HMeEI0 MeCTo yBenn4eHuHe Ha 15,2%. B ¢epane 2018 r. nens! Ha ras COKpaTiiMchE Ha 9,1% mo
CPAaBHCHHIO ¢ AHBApEM. DKCHOPTHAA lICHA HA POCCHICKHMN Ta3 B smpape 2018 T. mOBHICHIACH 1O
CPaBHCHHIO € COOTBETCTBYIOINMM NeprogoM 2017 r. Ha 18,5%; no cpasHeHHIO ¢ nekabpem 2017 1.,
YMeHEIIEHHe cocTasuio 1,5%.

OOmui TpeHn K NOBBUIEHWIO LIH Ha LBETHBIE METAMIbI CBA3aH HIPO/IOJDKAOILHMCS
POCTOM HHQPACTPYKTYPHBIX HHBecTHUHH B Kurae ¥ ocnabneénmem domnapa. B ¢espane
Habiofalack HEKOTOpas KOPPEKIHs IIeH HAa Mejb H ATOMHHEH Ha ¢oHE CHHIKCHHA MHPOBHIX
(OHAOBEIX HHIEKCOB, B TO BpeMs Kak LieHBl Ha HHKEb BEIPOC/IH BBHAY COKPAIIEHHA TOBAPHEIX
3aI1acoB.

OHUHAHCEI HACEJIEHHU A

C xonna 2016 roma u mo Hacrosimee BpeMs IIPOC/ICKUBAETCA YCTOHYMBAS TEHACHLHA K
pocTy 3apaboTHOM IIATHI B PeanbHOM BHIpaXXEHHH B PoccHu (exeMecsunblil mpapocT B CpeJHeM
coctaByst 0,7%, Ce30HHOCTB yCeTpaHeHa), HTo 00YCIIOBIIEHO KaK 3aMETHEIM CHHKEHHEM HHQIIAIMH,
TaK ¥ TO3MTHBHBIMU TEHACHOMAMY HA PLIHKE Tpyda.. B romosom BeIpaxkenuu HOPHPOCT peanbHO
3apaboTHO miats! B aHBape 2018 roma cocTaBui 6,2%.

HecmoTps na coxpaHsmoluylocs HeonpeaeIeHHOCTb B 3KOHOMHKE, MOJIOKEHHE JIEN Ha PhIHKE
TPyZid XapaKTCpH3YeTCs OTHOCHTENLHOH CTaOHILHOCTEIO. YPOBeHL 6e3paboTdaunl B ceHTa0pe-
Aexabpe 2017 rofa cocTaBun mopsaka 5,1-5,2%, a B smBape cHuzmics 10 5,0%, 4ro COOTBETCTBYET
MHHUM&JIGHBIM  3HAYEHMsIM, 3a(UKCHpOBaHHBIM B cepemuHe 2014 roga. Ecam TOBOPHTE ©
CPEIHECPOYHBIX H [ONTOCPOYHEIX [EPCIEKTHBAX, TO 3J€Ch HA IIEPBBIH IUIAH BBIXOIAT GaxTOpHI,
CBA32HHBIE ¢ yXy/HaloImeHcs AeMorpaduueckoil cuTyauHel, W, Kak CICACTBHE, CHEDKAOLNEHcH
THCICHHOCTBIO SKOHOMHYECKH aKTHBHOTO HacefeHHS M HapacTaIoIIMM NeHIUTOM TPYJOBBIX
PECYPCOB.

Peanbmble  pacnosaraeMele  IOXOAB!  HaceNCHHS HO-NIPEKHEMY  EMOHCTPHPYIOT
HECTAOMIBHYIO JuHAMUKY. JIUNIE B OTHENBHbIE Mecael 2017 roza, a Taxoke B saHBape 2018 1"0):lal
HabJromamcss pocT AOXO[0B, TOrOa Kak Ha NpOTKeHUH OoNblmel HYacTH NpomnIoro roja
Ipeodiajana TEHASHINS K CHHKEHHIO PCANBHEIX J0XONOB HacemeHHA. OTMETHM, YTO NAMHBIA
TIoKa3aTelb He OTJIMYAcTCA BBICOKON HANEXHOCTRIO H He B IIONHOH Mepe OTpaXKaeT AUHAMMKY
JOXOIOB HACCHCHUA (B TOM WYHCHE, MO MPHYMHE 3HATUMEBIX KOPPEKTHPOBOK, BHOCHMEIX B €Io

' Bes yuera €IHROBPEMEHHBIX BRIILNAT B AHEape 2017 ropa.
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AMHAMHKY [0 MEpe MOCTyINIeHHs H o0paboTkm 6Gonee monHON MHGOPMAIHH O MMOBEIEHHM
pa3sIMYHBIX KOMIIOHEHTOB JOXOAOB HACEICHHU).

Ho npexpaparensasM manaemM Pocerara, B 2017 rony (kax u B 2016 roay) kodpduupment
Hoxunu cocrasun (0,412, a xo3pduuuent GoHIOB, HAIPOTHB, HEIHAUUTENHLHO CHH3HIICH — C 15,6 B
2016 romy mo 15,5 8 2017 rony.

WHpekc mOTpeOHTENRCKOM YBEPEHHOCTH, OTPAXKAIOIIHIL COBOKYIHEIE ITOTpeOHTENECKHE
OKHIAHUA HacelIeHHA, B HeTBeproM Kpaprane 2017 roja He' WM3MEHWICA 10 CpPAaBHEHHIO C
OpenpuylniM - kBaptanoM u cocTaBun (-11%). Cormacwo mnyGmuxamue Poccrara, «npu
CTaOHIBHOCTH HHJEKCA NOTPEOHTENBCKOM YBEPEHHOCTH OTMEYANCS POCT HHAEKCA IIPOX3OINEAIIUX
H3MEHEHUH B 5KOHOMHKe Poccuu 1 MHAexca GIaronpHATHOCTH YCIOBMI T KPYIHBIX TOKYITIOKY.
HarnoMHuM, 9TO poCT JaHHOTO HMHJEKCA HAGIIONATCS HA MPOTSOKSHHM IIECTH KBapTaAOB MOAPS
(co BTOporo xpaprana 2016 roxa mo TpetHit kBapTan 2017 roaa).
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9. PETHOHAJIBHBIA AHAJIN3
9.]1. KPATKAS XAPAKTEPUCTHKA PECITYBJIMKY MOPJIOBHSA

Pecny6muka Mopnosust Bxogmr B cocTaB llpuBomkckoro denepambHOro OKpyra
Poccuiickoit ®efiepauy, pacnojioXeHa B IIeHTPe €BPOIEHCKoH YacTH PoccHH, B DacceliHe pekn
Boury, Ha epeKpecTke BakKHEHIIMX TPAHCIOPTHHIX MarucTpane# u3 Ilentpa na Ypan, B Cnbups,
T[losomkbe, Kazaxcran u Cpennioro Asuro. Ee TeppuTopus cocTabngeT 26,1 thic.kB.kM. CTonuna
Mopnosun — r.CapaHck pacmonoieH B 642 kM. 0T I. MOCKBEL

Pecny6miKy OKpY>KaloT KpyIHble Topoja ¥ MpOMBIIUIEHHbIE HeHTps! — Himkani Hosropo/
(paccrosmue 330 km), Kazaus (400 xm), Camapa (460 xm), Torbsarra (460 xm), YiibsHOBCK (300 xm),
enza (140 kM), Pazanb (460 xm).

Pecry6mixa MopoBus BKIOYaeT 22 MyHHIMIATLHEIX paiioRa M ropoackoi okpyr CapaHck,
436 mocenenuit, B 1.4. 17 — roponckux u 419 — censckux. I'oposa peciyOIMKaHCKOTrO 3HAYCHHSA -
Capanck, Pysaeska, KoBruikrHO, paifoHHOTO - Apaaros, MHcap, Kpacrocno6oack u TeMHHKOB.

TIpHBIIEKATENBHOCTh TeOrpadHUCCKOTO MOJIOKEHAS PECHyOIMKH 3HAUYHTENEHO IIOBBIACT
XOpOIIO pa3BUTHI HWHGPACTPYKTYPHEI TOTEHUHAN, o0coboe 3HaueHHe B KOTOPOM HMMEIOT
TpaHCHOpTHBIE KOMMYHUKALKH. [IpOTHKEHAOCT, aBTOMOOMIIBHBIX JIOPOT COCTaBIAET 5,7 THIC. KM.
OcHosrble asToMarucTpamt: Capanck — Ye6oxcapst, Capanck — Cypekoe — YibaHOBCK, CapaHCK —
Psasans, Capanck — Huxunit Hosropon, Capasck — [lensa.

SKCIUTyaTaMOHHAS JTMHA >KENC3HONOPOXHBIX cerei — 0,55 Teic.kM. Ilo Tepputopuu
pecTyGIHKA OPOXOAMT JKENe3HOIOpOxKHAs MarHcTpans MockBa — CaMapa, BOCTOUHYIO HacTh
pecnyGikyu mepecekaeT sxenesHomopoxHas nuuns Hmkanii Horroponm — ITensza. PecnyOnmka
HMEET JKeNe3HOAOPOXHOE COOOIIeHHe ¢ 3alaJHbIMH, CEBEpO-3alaJHbIMK, CEBEPO-BOCTOUHBIMHY,
BOCTOUHBIMA M IOKHBIME perHoHamu Poccuiickoit ®ecaepamum. I'opon Pysaeeka (25 kM OT
r.CapancK) — KpylHas y3J10Basl )ele3HoA0poxHas craHius] KyHOBIIIeBCKOH eNe3HoH T0pOTH.

B r.CapaHCK pacroJiokeH a3poropT, 060pyIOBAHHEIH BCEM HEOOXOMMMBIM /Ul 00CTY KHBAHHS
BHYTPEHHHX M MEXIYHAPOIHBIX PEficoB, CIOCOOHBLA IIPHHHMATE CAMOJIETH! IPY30MO/IbEMHOCTEIO
no 100 toun (tumos TY-154, bounr-737).

[Io TeppuTopud pecnyOIMKH OPOXOAAT 6 MArHCTPaIBHBIX — Ta30HPOBOJOR (c
MECTOPOXICHHI B ceBepHO#l wactd 3amagnodf CubupH), a Takke rasonpoBox «CapatoB —
Topeknity. TeppuTopHs PeCIlyOIHKHY IIOTHOCTHEO Fa3U(PHIIHPOBAHA.
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Mopuossst obecredeHa BCEM KOMILIEKCOM COBPEMEHHBIX BHAOB CBS3H. BHeNpeHbI
coBpeMeHHble ToKoIcHus TenedoHHol ceTH, snekTpoHnble ATC, uudpoBsle CHCTEME] Nepefaiy
HHObOPMAIUY, YBENUYHBACTCS 4MC/IO Ionb3oparened cetw MHTepHeT. JleHCTBYET MOOHNTBHAS H
MEHHKAHTOBAs CBA3D.

Hacenenune Pecriybmuky Mopaosus M0 COCTOSHHIO HA 01.01.2009 roma cocrasmsmio 833.0
TBIC.UENIOBEK, B TOM uHcne ropoickoe — 501,9 teic.denm. — 60,3%, cenbekoe — 331,0 Thic.yem. —
39,7%, 4ro mNpeBslaeT MOKasaTelbk B cpegHem mo Pocemiickoit Penepamun (27%) u
IIpupomickoMy benepansromy Okpyry (29,7 npouenta). Cpe/Hss IIOTHOCTh HACEJIEHHS — 31,9
wen./kB.kM. UHCIIEHHOCTD HaceneHus Hauboiee KpyIHbIX TopoaoB pecnybmuku: T.Capanck — 296,0
THIC.uEN., I. Py3acBka — 47,6 Thic.9en., T. KOBBUIKHHO — 20,7 TeIC.9e.

BospacTHas cTpykTypa Hacenenms (#a 01.01.2009 roma): Tpysocmocobroe —63,0%,
MOJNIOXE TpyAocmocobHoro Bospacta — 14,3%, cTapme TpyAOCHOCOOHOTO BO3pacTa — 22,7
HPOLICHTA.

JTHHYECKHil COCTAB HAceleHHs MO JaHHBIM NepenncH HaceneHus 2002 roma: pycckue —
60,8%, Mopnsa — 31,9%, Tatapsl — 5,2%, Ipyrde HaUMOHANBHOCTH — 2,1 MpomeHTA. Kopennoe
HaceJIeHAE — MOP/IBA — STHAYECKH HeOHOPOIHA H COCTOMT U3 ABYX IPYIIL: 3P3H U MOKIIH.

[ocylapcTBEHHBIC A3bIKH — PYCCKME K MOPHOBCKMH (MOKIIA, 3p3s). MopaoBckHH S3BIK
IPHHAJUIEXHT K (HUHCKOM IpyNNe ypano-alTaiickod CeMbH, fBJETCA Pa3rOBOPHBIM AN 1/3
HaCeJICHUS PecIIyOIHMKH.

JloMHHHPYIOIEH peurieii HaceNeHus pecnybIuKY ABASCTCS IIPABOCIABHOE XPHCTHAHCTBO.

PecryGnmka MopjoBHA paclojaractT BHICOKMM IPOM3BOACTBEHHBIM MOTeHUmanom. B
3KOHOMHKE BEIylas poNlb MPHHANIEKAT NPOMBIIUICHHOCTH, JXONA KOTOpOH B BajoBOM
PErHOHATEHOM TIPOYKTE COCTaBiseT okono 30%. 3mech cocpeloTOUCHB! Han00 1ee IPOTPECCUBHOE
TEXHOJIOrHYECKoe 060pyJoBaHAe H BEICOKOKBATH(OHIIEPOBAHHBIA HEPCOHAL.

CNEUMANMIALIAA
CENBCKORD XO3AMCTEA

mn.;CHE A

OTPACITK NPOMBILLNEHHOC TH
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Aepeeoobpabarwiaacinan

(OCHOBHBIMH OTPACIAMH IIPOMBIIUICHHOCTH Mop/oBHH SBILIOTCA MAIIHHOCTPOEHHE H
merannoobpaborka. Taxke pa3BUTBl HYT'YHONMTEHHOC INPOM3BOACTBO, XHMHYeCKas H
HeTeXMMHUYECKAs DPOMBIIINEHHOCT, JErKas M THMIEBAd NPOMBIIUICHHOCTE. DHepreTHKA
OCHOBAHA HA HCIIONB3OBAHMH TEILIOBBIX siekTpocranmuit. Ilo pammenv 2014 roma, mois
WHHOBAIIMOHHOH IPOAyKOHMu B o0meM 00LEME OTIPYKCHHOH IPOJIYKIHMH COCTaBHIa 29 %"
Benyle DpOMBIIUICHHBE OPCANPHATHA MOpIOBAM BXOJAT B HHCIO JIyHIIAX NpeanpusTHR
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IIpusomxckoro ¢enepanbHOro OKpyra W PoccHH, TecHO COTPYAHHYAIOT C 3apyOekHBIMH
mapTHepaM#d. Tak, pa3BHBAaIOTCA COBMECTHBIC [IPOEKTEl IPeANpHATHH pecoyOlIHKH C
TeJIeKOMMYHHKAIIMOHHEIME KommanusMmK Alcatel u Nokia, dysaxunonupyer Capanckuit dbumman
nusoBapeHHoH kopnopauun «CAH WMubes», ¢umman rpynnmel komMnaunuii Danone-lHOmummunk
«Monovunsiit komOHHAT ,,CapaHCcKHi“y

Btopoii no 3Ha4YeHHIO OTpaclbI) 3KOHOMHKH PECIyONHKM SBJISETCH CENBCKOE XO3SMHCTBO.
bnarozaps akTHBHOMY HCIIONB30BAHHIO HOBBIX TEXHOJOIHH MHPOBOTO YPOBHS, BBOTHMBIM B CTPOH
HOBBIM MOIHOCTAM, IOCTOAHHOMY NOBHIIEHUIO KBaMHbHKana cotpyaHukoB AITK Mopaosun —
OJHH K3 BeAYIIHX B cTpaHe. [lo mpou3BoAcTBY sHIl, MOMIOKa M MsICa KPYIIHOI'O poraToro ¢KoTa Ha
IyIlly HaceleHHsd PeTHOH HaxoJUTCs Ha mepBoM Mecte B Poccur. ArponpoMsiiieHHbI KOMILIEKC
perHOHa MIPEACTaBIICH NPEANPHATHAMH — NPU3HAHABIME JuaepaMu [IpuBoinkckoro genepaabHoro
okpyra ¥ Poccun. B TexHMYeckoM M TEXHONOTHHECKOM IUIaHE OOmbInMHCTBO opraHuzarmi ATTK
JOCTHTAIOT CaMBIX BBICOKHX CTaHIapToB. B mocieqHHe Tofbl peclyONMKa 3aHHMACT BCAYLIME
MecTa cpefl perHoHoB IlpHBommkckoro denepalbHOro OKpyra H BXOJWT B IIEPBYIO NATEPKY B
Poccuiicxoit ®eepanyu o IpoH3BOACTRY Msica, MOJIOKA M SMI] B pacyeTe Ha | skuTes.

OTcyTcTBHE B PETHOHE CHIPHEBBIX 3alacOB OPHEHTHPYET PecIyOIHKaHCKYIO 3KOHOMHKY Ha
aKTHBHEIM  pPOCT  HAayKOEMKHX,  BLICOKOTEXHONOIHYECKHX  OPOH3BOACTB M BEINYCK
KOHKYpeHTocnocoOHo# npoxyknuu. CerogHs OCHOBHAasA Macca MPOMEBIIUIEHHOH NPOAYKUMH B
MopnoBun NpoH3BOAWTCA HAa MOJEPHH3MPOBAHHBIX WM BHOBE IIOCTPOCHHBIX TPEANIPHATHSIX, a
18% aT0lf NpOAYKIIMK ABNSIETCA HHHOBAIIHOHHOMH.

IpuopHTETHEIME  HANpaBICHUSMH  MHBECTHIIMOHHON  JEATENBHOCTH  SBIISIOTCH
IIPOHM3BOICTBO KabeIbHO-NPOBOJHUKOBOM IPOAYKIMH, ITONYIIPOBOAHHKOBBIX ITPHOOPOB W CHIIOBOH
Ipeobpa3oBaTc/IbHOM TEXHHKH, pa3BUTHE BArOHOCTPOEHHS, CBETOTEXHHMKH, IIEMEHTHOIO
TIPOH3BOJICTRA, IHINEBBIX NepepadaThIBAIOLINX INPOH3BOJCTB, OCBOESHHE BBIIYCKA HOBEIX BHIOB
CTPOHTENBHBIX H3/IENUH U MaTepHaoB.

HHBecTHIMONHAsA MONATHKAa MOpDJOBHH OCHOBEIBAETCH HAa IPHHIHIAX ITOUIEPIKKH
HMHBECTOPOB H 00ecIIedeHHs B3aHMOBBITOHOIO W KOMPOPTHOI'O IAPTHEPCTBA.

Jnda cosmaHus MakCHManbHO KOMQOpTHOM OuzHec-cpeibl AN IPHUBIEYEHHS HHBECTHIMH B
SKOHOMHKY PETHOHA CO3JaH PEerMOHANBHBIA HHCTATYT pazputus — OO0 «Koprioparmus pazputis
Pecniy6mmxu Mopaosus». ITepen Kopropariueil ¢cTosT 5 KMOYEBBIX 3a1a:

1. Pa3BuTHE DpOMBIIUICHHBIX IUIOIMANOK;

2. lipuBneyeHue B CONPOBOXACHHE HHBCCTOPOB M0 MPHHIAIY «OJHOTO OKHAY;

3. Ilouck ¢uHaHCHpOBAHHA M IIOArOTOBKA MPOEKTOB IS (PMHAHCOBBIX HHCTHTYTOB, KaK
YACTHBIX, TaK H FOCYapCTBEHHBIX;

4. Pa3BuTHE MEXaHH3MOB rOCYJapCTBEHHO-YACTHOTO NapTHEPCTBA

5. HHBeCTHMUHMOHHBIH MapKETHHT PErHOHA.

Ha teppurtopru Peciy6mixy Mopnoes HeT KpyITHBIX MECTOPOXKICHHI TIONIE3HBIX HCKOMAEMBIX.
Hambornbinee 3HaueHne I X03MHCTBEHHOrO KOMILIEKCA HMEIOT 3alackl CTPOHTENIBHBIX MATEPHAIIOB,
CBA3aHHBIX C OCaJOYHBIMH MEJIOBBIMH OTNOXeHMsMH. KpymHelilve cpef HHX MECTOPOXICHHS
MEpreyicBO-MeNOBbIX MOPOA H OMOKH, WCMONb3yeMble N1 IPOHM3BOJACTBA BRICOKOKAYECTBEHHOIO
HemeHTa. PasHooOpaseH BRIOOp INIMH - KHPIHYHBIX, OTHEYIIOPHBIX, TOHYAPHEIX, I (GasHCOROIO
IIPOHM3BOACTBA U Np. X03sHCTBEHHOE 3HaYeHHE UMEET Top.

B pecrybnuke OTKpEITO OOIIHPHOE MECTOPOIKACHAE JUATOMHTOROIO ChIPhA, UYTO MO3BOJIMT
CO3JaTh MPOHU3BOACTBO COBPEMEHHEIX MATEPHAIOB, IPUMEHAEMBIX JUIs TEMIOH3OIIAIIHH.

W3 nporexaromux B pecnydnuke pek Hanbonee kpymHsle Cypa 1 Mokina, 0 JHaKO, OHH HE
HMEIT DONLLIOTO XO3MHCTBCHHOrO 3HaYeHHA. OTMEYeHBl HECKOJBKO YUacTKoB pek Mokma, Ban,
Cypa, rne aMeroTes 3aleKH YHUKaNbHOIO BHAA HCKOIIAEMBIX - MOPEHOTO JIy0a.

WMmeloTcs 3HaUMTENBHEIE 3aIIaCEl CYNB()ATHO-XIOPHAHOH MHEHEPATBEHON BOJBI XMJIOBCKOTO
THIA, KoTopas Oiarojaps CBOHM CBOMCTBAM MOXKCT HPHMEHAThHCH JUIS JICYCHHA XPOHHYECKHX
racTpPUTOB, KOJIMTOB, 3a00NeBaHMH eYeHH, Oone3Hel oOMeHa BEIECTB.

JlecHoH noTeHIIHal NpeAcTaBleH 3alacaMH APEBECHHBI XBOHHBIX M JCTBCHHEIX IIOpPO] B
o0beme 86,98 Miuu.xy0.M Ha rromanu 744,5 Teic.ra.
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ITo wmroram 2011 roma Capanck 6bmmn npusHad mnoGenutenem Ha 3BaHHe «Camoe
GaroycTpoeHHoe TOpoAcKoe (cenmbcKoe) moceneHHe Poccumy» cpenn ropofios I xareropmn!'®.
KoHKypcHas KOMHCCHS OIEHHBANA MyHHIMIANBHBIC 00pasoBaHHsA IO 60 xpuTepusM, IVIaBHEIE
cpead KOTOPEIX — ONaroycTpOMCTBO H Pa3sBUTHE HH(PACTPYKTYPHL. Capack y9acTBOBAall B
xoHKypce ¢ 2004 roma, 4 pasa crasopmiica obnanarenem aunnoma Il crenenu u 2 paza— llI
CTETICHH.

B 2012 roxy Capanck 3aHan BTopoe MecTo B pefiunre Bcemmpuoro Garka «Benenue
GusHeca B Poccum». PesynsTaThl CyGHAOHOHAILHOro Hccnemopanus BeemmpHoro OGaHka H
MexyHapoiHoi dunascosoii koprnoparun (IFC) GBI mpencTaBIeHEI 21 mous 2012 roga.
Peiituar Doing business (MHBECTHLHOHHOH IIPHBIEKATCILHOCTH) ABIAETCA OJHHM H3 OCHOBHBIX,
KOTODBIM TOINB3YIOTCS MHBECTOPH! IIPH NPHHSTHA PEIUICHHH 00 MHBECTHPOBAHMH B 3KOHOMHKY
CTpaHBl HIM perviona. Frory ucceoBanys, Cofepxalliie CpaBHUTENBHRIA aHATH3 PETYIHPOBAHHS
IpeANpPHHAMATENLCKON AestensHocTH B 30 ropojax Poccuu, Nokasalmd, ¥TO 3aperHCTpHpOBATh
{bHpMy, TOMy9UTh pa3pellcHAs Ha CTPOUTENBCTBO, MOMKIOIATECA K INMEKTPOCETAM H oopMHUTE
IIpaBo COGCTBEHHOCTH MpoINe MMEHHO B cromme Mop/oBHH.

CoumanpHas MOTUTHKA B PeCIyOIIHKe HAPABICHA HA MOBLINCHHE YPOBHA XH3HH HACCICHIT
W pasBHTHE 4YeJOBEYECKOr0 IOTEHIMAana, obecredeHne AOCTYNHOCTA BCEX COMHATHHBIX omnar,
BKJIOYAsS 00pa3oBaHKe, 3ApaBOOXpaHenHe, 00eCeUeHHE KHIIBEM, KYIbTYpY, CIOPT. COMHANBHYIO
3aMIMTY.

B Mopaosun paGotaroT JsiedeOHBIE 3aBe[ICHHS, IO CBOEMY YPOBHIO cnocobHbIE
IpeTEHI0BATE Ha POJIb MEXPETHOHATBHBIX METUIIHHCKHX ICHTPOB. Ilo pezynsTaTaM HE3aBHCHMOTO
ofipoca, NPOBOAMMOro YipasieHHeM Poc3npaBHaN30pa P®, Mopnoeas 3aHila OJHO H3
JTHIMPYIONIHMX MeCT B POCCHH 110 OCTYITHOCTH MEIHIHHCKOH TIOMOIIIH.

MopHoBHs — OIWH U3 HHTEILIEKTYalbHBIX, 06pasoBaTe/bHEIX ICHTPOB PoccHH. B Capancke
pacmosnoxer MOpPIOBCKHH TOCYZApCTBEHHBIH YHHBEPCHTET HMEHM H. 1I. Orapepa — odMH H3
KpYIHEHIIHX YHHBEPCUTETOB lloBOomkbs M POCCHH, IOTYYHBIIMH CTaTyC HAlKOHATRHOIO-
HCCIIeIOBATENBCKOIO BY34.

VKpeIseTcss MaTepHaTbHas 0a3a yUpeKIeHHH H yucOHBIX 3aBeJCHHH KVILTYpbl H
HCKYCCTBa.  PEKOHCTPYHpPOBaHBI ‘TOCYJApCTBCHHEI — pyccKHi — ApaMaTHYecKHH — Teatp,
pecryOnuKaHCKHil My3edl HM300pasUTENbHBIX HCKYCCTB MMEHH C. J. Ops3d. pecmyDIHKAHCKaA
JeTcKas MY3bIKAIEHAS (IKOJIa-MHTEPHAT, peclyOIHKaHcKas JeTCKas Xopeorpadpudeckas mKoIa.

B 2007 roay OTKpHUICS HOBEIH HALOHANBHEIH JIpaMaTHYecKuil TeaTp. B HacTosmee BpeMd
GMM3ATCA K 3aBEPLICHHIO CTPOHTENBCTBO HOBOIO BOCBMHITXHOIO 3IAHHA HammonansHOH
oubmmorexn nmend A. C. [Tymkuna.

Hopble JOMa KYIBTYpsl OTKPHITEI B HECKONBKHX PailOHHBIX ICHTpAX H B CEIBCKHX
NOCEeNeHNAX, NpHYEM, IIPH KX CTPOMTENBCTBE HCIIONB30BANMCh TONLKO —COBPEMCHHEIC,
KAueCTBCHHBIE U KPACHBBIE OT/ICIOUHEIE MATEPHATIB! H TEXHOTIOTHH.

B Capancke paboTalOT HECKONBKO TEATPOB — PYCCKHil JpaMaTH49ecKHH, HaIHOHATLHOH
JPaMBI, MY3BIKATGHELE, KyKOIBHEL, ONeps! U HajreTa. B nmocnexnue roasl Capanck BO3BpaTHI cede
GBUTYIO CNIaBy TeaTpalbHOro ropoga. Exeromso 3/1€ch NPOXOMUT MEKIYHAPOIHBIH (PECTHBAL
pycckux TeatpoB crpan CHI' » 3apyGexbs «CooreuecTBeHHAKIH». OJHHM H3 OCHOBHBIX
HAIpaBlIeHAH PECIyONHKAHCKOH MOJNMTUKA ABILICTCA PasBATHE MacCOBOTO CIOPTA. PerynspHo
IpOBOAATCA Maibie Onumnuiickae Hrpsl-MoOpROBHH, SUMHHE W JICTHHE Crnaprak#aznpl, CEJIbCKHE
CIIOPTHBHEIE HTPLL, yaeOHBIE 3aBe/IeHNs 06CCIEeYHBAIOTCS CIIOPTHBHEIM HHBCHTAPEM.

Haummas ¢ 2002 roja, B pecnybiHKe INOCTPOEHO H PEKOHCTpyMpoBaHo Gonec 80
CIIOPTHBHBIX 00BEKTOB, HEKOTOPHIM U3 KOTOPHIX HET aHAJIOroB B MUpE. Cpenu Hux [ABopel cuopta
u Jlemoepri meopen B CapaHCKe, TEHHHCHBIA CTaJ(HOH, CTaOHOH «CrapT», CIOPTKOMILIEKC
«Mopnosus», JIbDKHO-OHATIOHHBIH KOMILIEKC, LIeHTp 1o BestocnopTy-BMX, KphIThIH BETOIPOM H
muorue apyrue. JeiictByror LlenTp OIUMIMACKOW NOJIOTOBKE IO CIIOPTHBHOH X0#BDe,
pecrry6mmkanckas [1Ikoma BICIIETO CIIOPTHBHOTO MACTEPCTBA, CCIHATHIHPOBAHHBIC JIOCII no
rpeko-puMCKoi Gopbbe, rUMHAcCTHKE, BOKCY, TEHHHCY, XOKKelo, (GUrypHOMY KaTaHMIO H [IOPT-
Tpexy, BemocnopTy-BMX. B xaxaoMm CenbCKOM paifoHe €cTb COBPCMEHHBIH (H3KYIbTYPHO-
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03/IOPOBHTCIBHBIA KOMIUICKC, 4 B HEKOTOPBIX M3 HEX — H JlesoBkit aBopen. B 6mmxalimee Bpems
BO BCeX palioHax MopoBHH noSBATCS GYTOONBHBIE OIS ¢ HCKYCCTBEHHBIM MOKPHITHEM.

Ilo o6GecreyeHHOCTH HaceNeHHs CHOPTHBHBIME OOBEKTAMH MopnoBus yke celfuac
3aHMMACT O/IHO H3 BEAYLIMX MECT Cpeau peruoHoB [IpuBomxckoro denepansHoro okpyra. Kpome
Toro, CapaHCK BOIET B YHCIO TOPO/IOB, KOTOPbIE GYAYT IPHHUMATE MAaTl YeMIHOHATA MHpa 1o
byr60my B 2018 rony.

9.2. COHHAJIBHO-3KOHOMHWYECKOE ITOJIOKEHUE
PECITYBE/IUKH MOPJTOBHUSA

ConmanbHo-oKOHOMHYECKAs cuTyanus B PeciryGuke Mopaosuss B 2017 rony
XapaKTepu30Balack MHONOXKHTENEHOH NHHAMUKOH IPOMBIILICHHOIO M CCbCKOXO3MHCTBEHHOIO
MPOM3BOJICTBA, 00heMOB paboT B CTPOMTENBCTRE, 0GOPOTA POIHHHUHON TOPrOBIH, CTAGHIBHOMN
CHTyallHel Ha pEIHKE TPy/a.

HHj1exc npoMBNIIeHHOro Mpor3BoAcTBa coctasun 110,1 nponenta.

Otrpyxeno ToBapos, BRITONHEHO PaboT U YCIYT MO MPOMBILLIEHHEM BHIAM ICATELHOCTH
0 MOTHOMY Kpyry Npemnpustai Ha cymmy 169,7 mupa. pybneit — 108,8% x 2016 rogy B
JEHCTBYIOMHUX Il€HaX.

Poct 065eMOB oTrpy*)enHoi IPONYKLHH B 00paboTKe ApeBECHHEI ¥ NPOM3BOACTBE H3EIHI
3 1I€peBa CoCTaBUI 143,2%, B MPOM3BOJICTEE KOMIIBIOTEPOB, 3J1EKTPOHHBIX U ONTHUECKHX H3IeTHil
— 128,2%, B npom3BoxctBe IPOYMX TPAHCHOPTHEIX CPEACTB H obopyzoeanus — 125%, B
MCTalUIyprHYeCKOM npon3BoacTBe — 120,2%, B NOpOH3BOACTBE XHMHUYECKHX BEIIECTR MU
XUMHYECKHX TIpOAYKTOB — 113,7%,B mpom3BoiacTBe mpouell HeMeTATHYeCKOi MHHepaIbHOH
IpOAYKIHH — 112,7%, B IpOM3ROICTBE SNEKTPUIECKOTO 0OOPY/I0BAHAS ~ 112,7%, B npon3BocTBE
TOTOBLIX META/UIHYECKHX M3ENUM, KpoMe MalmMH M obopynoBanus — 112,4%, B [IPOM3BOJICTBE
aBTOTPaHCIIOPTHBIX CPEACTB, HPHLUENOB M HONynpHuenor — 107,8%.8 mpoH3BoACTBE MHINEBHIX
MpotyKToB — 107,6%, B IpOM3BOMCTBE PE3UHOBBIX H ILIACTMACCOBBIX H3TEHH — 100,4 IIPOLIEHTA.

KpynHEIMH H CpeHAMH MPOMBINUICHHLIME IPEIIPHITHIME OTIPY>XEHO IPORYKIIHH Ha
147.3 mupa. pybneit (107,8% x 2016 rony B cCONOCTaBHMEIX I[EHAX), B TOM YHC/IE IPEINPHATHAMHE
00pabaThIBAIOIINX IPOM3BOACTE — Ha 135,4 muipz, py6ieit (108,7% B COMOCTABHMBIX I[eHax).

Obecnieynnia  TONOXKHTENBHYIO [NMHAMHKY TNpeanpuaras: AQ «PyzxumMarmy, ITAO
«OnmexTpoBbmpsaMuTENEY, 000 «Capanckkabens-Ontukay, Q00 «CapanckkaGens», AO
«lpetmam», OO0 «OM-KABEJIb», 000 «3M-KAT», 000 «OM-IUIACT», 000 «BKM -
Crame», 000 «Xemmoc-pecypey, IIAO «KOBBLIKHHCKHH 3/eKTPOMeXaHHYeCKHil 3aBom», OAO
«Capancknii 3aBoji «PezuHoTexHuKa», 3AQ «Ilmaditeppa», ITAO «Menobopyunoeanue», AO
«JInpep-Kommayun», ITAQO «Buoxumux», [IAQ «MoproeneMert»y, 000 «Marmapn, 00O
«CapaHckuit 3aB0OT MHIEBOrO KUpnuyay, 3A0 «MIIK Arsmesckuity, 000 «IObunetinoey, OJI
«Monounsit  KomGunar «CapaHekuiiy AO «JJAHOH POCCHS», 000 «Meuta», OAO
«Koncepsusrii 3asox «Capanckmiin, 000 «JIB3 «CapaHckuii» 1 ap.

O0beM HMHBECTHIHI B OCHOBHOH KAllMTAJ 3a CUET BCEX HCTOUHMKOR bHHAHCHPOBaHHS 3a
AHBapb-ceHTAOPE 2017 roga cocramn 30,9 mupa. py6meit (101,1% x SHBapIo-ceHTA0pIo 2016
roja).

O0beM BatOBOH NMPOAYKIMH CENLCKOTO XO3SMCTBA BO Beex KATeropusx Xo3siicTs B 2017
rony coctaBui 61,1 mupa. py6neit — 102% x 2016 roqy.

B xo3sfiicTBax BCEX KaTeropHil HPOM3BEAEHO CKOTA H HTHLEI (B KUBOM Bece) 295.2 ThIC.
ToHH (105.7% K cOOTBeTCTByIOINEMY MEpHOAY MPOIIIOro roja), momoka — 420.4 Teic. ToHH
(102.8%), s — 1 388.2 muH. mryk (97.6%).

CTpOUTEeNbHEIME OpraHu3alMsIMH PECITyOITHKH BBIIOTHEHE PaGOTHI O BHAY NeSTENLHOCTH
«CtpouTenscTso» Ha cymmy 30,2 mupn. py6uneit (101,4% k 2016 roJIy).

Ilpennpusrtusme ¥ opraHMsanMsMu  BCeX  (GOpPM  COGCTBCHHOCTH, a  TaKKe
WHIMBHAYaIbHBIMU 3aCTpOHAIIMKAaMH BBepeHo 330,]1 Teic. KB. M o0mel MIOINAaH KHIBIX JOMOB
(100,5% x 2016 roay).
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O6opoT po3zanyHo#l ToproBau coctaeun 86,9 mapa. pybaeit — 103,4% k 2016 roxy. Odumii
06beM maTHBIX yeryr B 2017 rofy mo JaHHBIM TeKylued oT4eTHOCTH coctasun 24,3 mup/. pybnei
—100.,3% k 2016 romy.

CpenHeMecsigHas HadMClieHHAs 3apaboTHas IUiaTa PabOTHHUKOB OpPraHU3allWi, BKIIOYas
cyOBeKTEI MaTIOro MpeAIpHHMMATENECTBRA, B sHBape-Hog0pe 2017 roma coctasuna 24367,5 pybns u
YBEJIHYHJIACH 110 CPABHEHHK) ¢ aHAIOrHYIHLIM IepuonoM 2016 roma na 6,1 mpomenta. PeannHas
3apaboTHas 1iara coctasuia 103,6 mpoueHTa.

JeHexHBIC JOXOOB! B pacdeTe Ha Aylly HaceleHus B 2017 roLLy cocTaBunu 18126.8 py0is
(102,4% x 2016 rony), peasibHEIE pacniolaracMEIe IEHEXHBIE OX0bI HaceleHHs — 101 nponenT.

CBOIOHEIA MHJICKC moTpeduTenseckux el B 2017 rogy coctaBun 102,3%, B ToM yHcle Ha
toBapsl 102,6%, Ha ycuyrd — 101,4 nponenta.

ITo coctosumio Ha 31 gupapsa 2018 rojga uMciaeHROCTh 0e3pabOTHBIX IPaXIaH, COCTOSAIIMX
HA PETHCTPAIMOHHOM Y4€Te B YUPESIKIACHHAX CIY)KOBl 3aHATOCTH, COCTaBMIa 3,7 TBIC. UEIOBEK,
YPOBEHB perHeTpupyemoi Gezpaboruiel — 0,8 mporenTa.

9.3. XAPAKTEPHCTHKA ®OHAOBOI'O PhIHKA
PECITYBJIUKH MOP/IOBH .

PecniybmukaHCKHME DBIHOK IEHHBIX Oymal OTHOCHTCH K KarTeropHu ciadopaspuibiX. Ha
TeppuTopun Pecniybmmkn MopAoBHsL OTCYTCTBYHOT (DOHAOBBIE OMPIKH HIM (DOHIOBBIE OHPIKEBBIE
TUTOA/IKH.

Bropuunbliit (oHIOBOH pHIHOK pa3BHBacTCs BANO. IIpakTHUeCKH OTCYTCIBYIOT CKOIB-IHOO
AKTHBHLIC KAMIIAHHH SMHTEHTOB II0 OTKPHITOMY Pa3MELIEHHIO NEeHHBIX Ovmar. [liuss oTIesbHEIE
DaHKH TEepUOjIHYECKH TIPOBOINT OTKPBITYXD INOANKCKY HA aKIHH, pPa3MELlZeMble B XOJE
JOMOJHMTEIRHON HMHCCHH, KOTOpBIC, KaK TIPaBHI0, UMEIOT HEBBICOKUH MPOLCHET peaTH3AlMH Y
HeaknHOHepoB obmecTBa (HanpuMep, [TAO Kb « MIICh»). Bonee pacnipocTpane:sbin (XOTS TAKKeE
peaKuM crydaeMm) ObIBaeT pa3MEIleHHe JONOTHUTENBHBIX aKHMH M0 3aKpLITOR SOIIHCKE CpeiH
3apaHee onpezeneHHoro kpyra (Hampumep, OAO «Mopmosckas unoteunas kopnopains», OAO
«AKb «AxTuB bank» u ap.).

OtMeTnM, 9To B upeablyinpe mepaoasl BpeMenn (1995 — 2003 rr.) nozasastomuii o0beM
BTOPMYHEIX SMHCCHH akuMid BooOmie OeclIaTHO  paclpelessyIcs Cped:#  akLUHOHEpPOB
nponopiHoHaibHo uMeiommMes qonsaMm (OAO «Jlneman, «OAO «3BnekrpoBsmpanaireas», OAO
«Jlam3ype» 1 ap.). OzHako, Takue onepanuy Ha GOHIOBOM PEIHKE He 00€CIIeYHBAIT NpHBIEHEHHE
AKIHOHEPHEIMH OOIMECTBAMH HEO0OXOIMMBIX HHBECTUIIMOHHLIX PECYPCOB.

HexmouenneM H3 oOINeld TeHJSHIIMH SIBIAIOTCS JIMIIB COBPEMEHHBIE [peAllpHATHSA,
CO3ZABACMEBIE B IIOCACAHHE TOABI B [eIdX pPEeUTH3alllH KaKUX-NUOO KPVIIHOMACIITAOHBIX
HHBECTHIMOHHBIX TIPOCKTOB € YYACTHEM, KaK [pPABWIO, HHOIOPOJHHX MM HHOCTPaHHBIX
ugBecTopor. Hacto ognuM H3 ydacTHHKOB sBistorcs [Ipasurenscreo PecnyOmngkn MopaosHd uiH
KOHTPOJIMpYEMbIe MM KoMOaHWW. JIWIIB B 3THX CHAYYasX BMUTEHT JEHCTBHTEIBHO MpHBIEKACT
KPYIHEIC OEHEXHbIE CPeACTBAa [ (YUHAHCHPOBAHMA HHBECTHIHOHHOH IeATEIbHOCTH M JIH
OpPraHM3allii KPYIHOMACIITaOHOTO IPOU3BOCTEA.

IlepuoauyeckH Y MHBECTOPOB BO3HHMKAET HHTEPEC K CKYIKe axlHi HEeKOTODBIX
JeHCTRYIOIUX IpeapUaTuil. IIps 3ToM akMH MOTYT CKYIIAThCA KaK KOPOTKOE BpeMs. HAllpHMED,
1 aKKYMyIHpoBanus onpenenennoro nakera (OAO «Capanckuii 3apoa «Pe3nnorexnukar», OAO
«3aBox «Caparckxadensy, OAO «braoxumuk», OAO «Capanckuii TpuOOPOCTPORTEIBHEIN 3aBO/I),
QAQ «KoBbUIKMHCKHH 3aB0J cTpouTensHBIX MaTepuanos, OAO «Canatopuit «CapaHckuii» U Op.),
TaK ¥ GoJiee [UTMTENBHBIA NEPHOJ, B CIIydae HeaKTHBHOH Npojakd akiui akmuonepamu (OAO
«3nexTpoBeIpsMATEs», OAO «PyzxumMalny 1 Ap.).

Onpemenennas  aKTHBHOCTE — NPOod)eCCHOHANBHBIX — YYaCTHMKOB  (JOHAOBOTO  PBIHKA
HaOMIOAAETCS B CErMEHTE BBICOKOIMKBHIHBIX aKIHH, aKTMBHO KOTHPYIOIIMXCA Ha OHPKEBOM
PBIHKE, T.H. «TONYOBIX» QHIIKAX, K KOTOPEIM OTHOCAT akunu OAO «l"asnpom». OAO «COepbaHky,
0AO «BTB», OAO «Pocredtr», OAO «Cypryraedrerasz», OAO «Hopunscxuit nukens», OAO
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«DCK», OAO «MrTepPAO» U Ip.

HecMoTpa Ha HH3KHe pa3Mephl YCTABHOIO KAITUTaNna OONBIIMHCTBA pPECITYOIMKaHCKHX
NPEIIPHATHH, KOTOPBIC HE YBEIHYHMBANHCh C MOMEHTa CO3JaHHs (B T.4. B HpPOLECCE
NPUBATH3AMH), W NOTEHIHAILHO BBICOKMH YPOBEHB (YyHIaMEHTANBHOH CTOMMOCTH aKI[Hil,
0OYCIIOBJIEHHOH  3HAUMTENBHBIM  YIyYIIEHHEM DE3y/bTaTOB  (PHHAHCOBOH  JEATEbHOCTH
KPYITHEHINIHX ~ MECTHBIX  IIPENNPHATHSA, HX  pHIHOYHAsS  CTOMMOCTh,  IpejaraeMast
3aUHTEPECOBAHHEIMU HHBECTOpDaMM HJIH CKYHNINAKAMH, OCTAaCTCd Ha HHU3KOM YDOBHE BBHIY
OTCYTCTBHS PEATBHOTO CIIpoca Ha OONMBIIHHCTRO AKIME MECTHEIX TPEIIPHATHIA. .
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10. KPATKASI XAPAKTEPUCTHKA ODOMHUTEHTA

Tonuoe (EPMeHHOE HAMMEHOBAHHE SMHTEHTA - AKIIHOHEpHOE obmectro «lloBomxcKad
[Momurpaduueckas Kommanusm.

CoxpamenHoe dpupmentoe Hanmenosarne — AQ «IITTK».

MecTo HaxoXIeHAS 3MUTEHTA H HCTIOMHHTENLHOIO OpraHa SMHTCHTA!

430003, Pecny6mka Mopaoens, r.Capanck, yi1.PaGouad, 1 15.

Ten.(8342) 24-24-90. .

daxc (8342) 24-24-90.

Anpec crpanuus! B ceTn "HATEpHET": OTCYTCTBYET.

OI'PH 1101326001920

WHH 1326215691

p/c 40702810400000004936 5 IIAC Kb «MIICB»

K/ca 30101810300000000729

BUK 048952729

AO «ITopomxckas [lonurpaduucckas Kommamms» 6bUio cosgaHo 19 moms 2010 r.
(Ceuperenscteo 13 Ne 001364596 ot 19.07.2010 r. seimano Wucnexnueit ®HC no JleRHHCKOMY
paiiony r.CapaHcka).

KanMTaJ ¥ 0CHOBHBIE AKIHOHEPBI
Y eTaBHEN KamuTan obmecta coctasnser 60010000 py6. u pazaencs Ha 600100 EMCHHBIX
6e310KYMEHTAapHEIX OGBIKHOBEHHBIX aKIil HOMMHAIBHOH CTOMMOCTBIO 100 py6. xaxIas.
IMHTEHT OCYLIECTBUI 2 BEIOTYCKa AKIIHH:

Brinyck " Konugecrso | HomunanbHasn ‘ CyMMapHasg cTOEMOCTD
axomii (MTyk) | crouMocTs 1 akuun akmmai (pyG.aei)
(pyoaeii)
ot 03.09.2010 . 100 100 10000
ot 16.12.2010r. 600000 100 60000000 Bl
I

3a mepHOX CyNIECTBOBAHHS OMHTEHTA PEIIEHHE O BBILIATC JAUBHUICHIOB AKIHOHEPAMH HE
TIPHHAMAJIOCH.

Q6aaranuy oOIMECTBO HE BEITYCKANO.

B oTHOmeHMM >MHTeHTa PecmyGnuxoii MoproBHs He BBEACHO CHEMHATHHOC IpaBO Ha
y4acTHe B YIPaBJICHUH OTKPHITEIM aKIMOHEPHBIM 00mEecTBOM («30J10Tas AKIHSD?).

Jlannsie 06 aKIMoREPaX, BIaaelomux 2% u bojee 00BIKHOBEHHBIX AKIIHH:
OGmecTB0 ¢  OTpaHMYMEHHOH  OTBETCTEEHHOCTHIO  YTIPABISIOMIAs Kommanwus
«[TPO®UHBECT» JI.Y. 3aKkprITEIM Na€BHIM WHBECTHITHOHHBIM (OHIOM CMEMIAHAKIX HHBECTHIHI
«PernoHansHbli (OHJ MHBECTHUHHA B CYOBEKTHl MAlOTO H CPEJHETO Npe/HIPHHHMATENLCTEA
Pecny6maku Moprosus» - 99,98% YK (600000 axumii).

CTpyKTypa yupas,ieHUud
BricIIEM OPraHoM YIpap/eHus sBIgeTcs obIee COOpaHHE AKITHOHEPOB.
M36panne coBeTa IUPEKTOPOB HE IPEAYCMOTPEHO YUPEAHTETLHRIMH JIOKYMEHTaMH
SMHTEHTa.
PyKOBOJCTBO TEKYLIEH ESTENbHOCTBIO OOMECTBR OCYMICCTRIACT TeHepaILHEIH JHAPEKTOP.

YuacTre B KaIMTAJE IPYTHX Oprand3amui
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DMHTEHT HE HMEET J0JM B YCTABHOM KallHTAIE XO3AMCTBEHHBIX 00IECTB.
DMHUTEHT HE HMeeT QHIHAIOB, IpeICTaBHTENBCTB,

OcHoBHbIe BUIEI IeATeIbHOCTH

QcHOBHOMH BHJ JEATENLHOCTH SMHTEHTA — OpTaHM3alUf (IICKCOMEYaTHOrO IPOH3BOICTBA
crrocobHOro yAOBJETBOPHTE PACTYIMUN KAa9eCTBEHHBIH M KONMYECTBEHHBIH CIIpoc Ha THOKYHO
yHOakoBKy pennpustuii PecnyOmixu MopaoBHs ¥ COCEIHHX PErAOHOB.

JlocToRHCTBA (hlIeKCconedYaTHOH TeXHOJIOTHH:

- ypenuueHne Ha 30% CKOpOCTH MepeHaltaJKd THPaXKa 3a CYeT BO3MOXKHOCTH IIOATOTOBKH
HEHCIOIB3YEMEIH BAIOB;

- CBECTH K MHHHUMYMY KOMHdecTBO Opaka;

- MEHHMH3HPOBATH JUIHHY IPHBOIKH 3a CUET BBICOKOH aBTOMATH3ANNH,

- yBEIHUYEHHE BO3MOKHOCTH KOMOHMHHPOBATH 3aKa3hl 33 CHYET HCIonb30BaHuA 10 kpacok;

- MEHbINas ATHHA 3aKa33;

- fonee BEICOKas CKOPOCTE BEIXO/[a TOTOBBIX M3CIIHH.

OnennBacMas KOMIAHHA HpeAcTaBlseT coGOH HOBOE NpEeANpPHATHE, CO3JAHHOE IS
VIOBIETBOPEHHS. BO3pOCHHX NOTpeOHOCTel B HONHIpadMYecKHX ycoyrax MNOCPEACTEOM
HCIIOJIB30BAHHSA HOBOTO 000pyIOBaHHUA.

OcHoBHas 3a7aya SMHTEHTAa - yIOBIETBOpPEHHE NOTpebHTenel B BBICOKOKAYECTBEHHBIX M
HEJIOPOTHX YCIyrax B 00NACTH IBeTHOM moinrpag e Ha COBPEMEHHOM 000PYI0BaHHH.

HeobxoqMOCTh 3TOr0 00YCIOBIEHA TEM, YTO ¢ KaXIBIM JHeM TpeOoBaHHA pBIHKA K
BHEITHEMY BHIY YNAKOBKH CTAHOBSTCS BCE JKECTYE, yBEIHYMBAETCA KPACOYHOCTB, YMCHBLINACTCH
JUIAHA 3aKa3a, KIMEHTHL )1 ONTHMH3AIHH CBOHMX DacxXOJ0B 3aKa3hIBAIOT MENKHMH NapTHAMH
cTporo Heodxommmoe KonudecTBo. [Io3TOMy Ha JAaHHOM 3Talle, KOTAA CIPOC HA MONHIpadHYecKue
YCIYrH Hadal BHOBR YBEIMHWBATHCH, JEATEIBHOCTE IPEMNPUATHA, 00eCneuMBaioIero
BO3MOXHOCTH CKOPOCTHOM KauecTBEHHOH MHOTOLBETHOM MEYaTH, ¢ TOYKH 3PEHHA pPHIHOYHOM
KOHBIOHKTYpEI, ONpaBAaHa H nenaecoobpasna.

OueHKa NpHOPUTETHOCTH: OmiKaifimne KOHKYPeHTEl Haxoasrcd B T.Kazane u B r.Huokmui
Hosropoa. B camoii pecnybiike mogoOHOro HpOM3BOACTBA HE MMeeTcs. Bce 3T0 MO3BOIACT ¢
Gonelmoii JoNneidl yBEpPEHHOCTH YTBEPKIATh O OOECHEUCHHH HPAKTHYECKH MOHOMOJBLHOIO
TIOJIOJKEHHNS Ha PBIHKe PecrryGmuxu MopaoBun. YuuTeBas ke Ooliee BEICOKHE TEXHOJIOTHYECKHE
BO3MOKHOCTH [pHoOpeTaeMoro o6opynoBaHHA, TaKHe KaK BBICOKajA CKOPOCTH II€YaTH, MEYaTh B
OJIHH IPOTOH CPa3y AECATHI0 KPACKAMH 3TO MO3BOJHT NOJYYMTE KOHKYPEHTHEIE NPEHMYINECCTBA H
Ha pHIHKaX ApyrEx pernoHoB. AQ «IloBomkckas Ilommrpadudeckas Kommanusa» mnioaHApyeT
YIOBNETBOPHTE CIIPOC HA JAHHBI BUI YCIYT HPaKTHYECKH BCEro [I0BOIKCKOTO pernoHa, coverast
BBICOKOE Ka49eCTBO pabOTHI M CPaBHHTENIBHO HEBBICOKHE IIEHBL.

OcHoBHbIE BHABI IPOAYKIUH (paboT, yeuyr):

- 3THKET ¢ IPHMEHEHHEM IUIEHOK ¢ TBHCT d(dexTom;

- 9THKET TEPMOCBAPHUBAEMEIH ¢ IIOBEPXHOCTHOH MME€YATHIO;

- 3THKET C TOBEPXHOCTHOH T€YaThio AT NOCIENYIOICH JIAMHHATIHH,

- THKET JUIA YIaKOBKH MOJIOUHOM [POJYKIMA HA OCHOBE KOMOMHHPOBaHHOIO MarepHana
Byden;

- 9THKET [UIA YIIAKOBKH MOJIOK2 Ha OCHOBE 2-3 CJI0HHOTO IONHITHIICHA.
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11. OHEHKA PHIHOYHOI CTOUMOCTH
11.1. CPABHUTEJbHBIA NOAXO0]

CpaBHMTENBHEIM MOAX0J B OleHKe OHM3HEca MpenmonaraeT, 4TO MNEHHOCTh AaKTHBOB
OIpefeNAeTcs TeM, 3a CKONBKO OHH MOTYT OBIT MPOJAHBl NPH HAMYIHA JOCTATOYHO
chopMHpOBaHHOTO (POHAOBOrO pEIHKA. JIpyTHMHM CIOBaMH, Haubollee BEpOATHON BeTHUHHOM
CTOHMOCTH OIEHHBAEMOTO HpSATPHATHS MOXET ObiTh peaihbHas NeHa NMPOJAXH aHAJOTHIHOHA
¢$HupMEI, 3aPUKCAPOBAHHAT PHIHKOM.

TeopeTHuecKoil OCHOBOH CPAaBHUTENBHOTO IMONXOMA, NOKA3EIBAIONMICH BO3MOXHOCTE €TO
TIpAMEHEHHS, A TAKKe 0GBEeKTHBHOCTD PE3YIBTaTHBHON BETMIHHEL, SBIIOTCA CICAYIOMHE 6azoBEIE
TIOJIOKECHH.

Bo-NepBhIX, OlEHIWK HCIONL3YET B KAUECTBE OPHEHTHPa PEATBHO copMEpOBaHHEIE
PHIHKOM II€HBl Ha CXO/Hbie NpEANpUsTHs, 00 HX Aomy. [Ipy HATMIHK pasBATOrO ($HHAHCOBOTO
phIHKAa (pakTHYecKas LEHA KYIUTH-TIPOJaX¥ IIPEINpUATHS B IEA0OM HIE JOTH Haubonee
HHTETPabHO YUMTHBAET MHOTOYHCTEHHBIE (AKTOPEI, BIMMIOINME HA BEIWIHHY CTOHMOCTH
cOBCTBEHHOTO KamuTana mpeanpusTia. K TakuM (pakTopaMm MOXHO OTHECTH COOTHOIMIEHHE CIIpOCa
H TIpeANOXKeHHs Ha JaHHBI BHI OHM3HeCa, YPOBCHB PHCKa, NEPCHCKTHBE DasBHTHA OTpacid,
KOHKpETHEIE 0COGEHHOCTH MPENpPHATAS M MHOTOE JpYToe, 9T0, B KOHEHHOM CHcTe, obnerdgaer
paboTy OlIEHIIHKA, JOBEPAIOMETO PHIHKY.

Bo-BIOpHIX, CpaBHATENBHEIA NOMXOX OasHpyeTcd Ha TIPHHIANE ANBTEPHATHBHBIX
uHBecTHIMi. MHBeCTOp, BKIAABad NECHBIM B KalHTal NPENpPHSTHA, ODOKYNACT, IPEENC BLETO,
Gymymmii noxox. IIponsBomcTBeHHBIC, TEXHOJOTHICCKHE H APYTHE 0c0OEHHOCTH KOHKDETHOI'O
GH3Heca HHTEPECYIOT MHBECTOPA TONBKO ¢ MO3HIMY NMEPCIEKTHB HOJySCHAS JFOXOMA. Crpemnenre
IIO/yYHTh MAKCHMANBLHEIA JOXOA Ha BIOXCHHEBIH KalMTAN TIPH ATCKBATHOM YPOBHE DHCKA H
CBOGOIHOM pa3MeleHHH HHBECTHIHH o00ecTieunBacT BHPAaBHUBAHHME PEHOYHEX LiCH.

B-TpeThuX, IleHa NPEAUpPHATHA OTpaXaeT €ro IPOU3BOJICTBCHHEE K bHHEAHCOBbIE
BOSMOXHOCTH, MOJIO’KEHHe Ha pPHIHKE, HEPCHEKTHBEI pasBuTHs. ClleOBATENBHO, B CXOIHBIX
IPSATIPUSTHAX TOJDKHO COBIANATh COOTHOIIEHHE MEXIY LCHOH M BaxHEHIIEME (PEHAHCOBBIMH
IapaMeTpaMi, TaKAMH KaK NpHOBUIL, MHBHACHIHEIE BHIUIATHL 00beM peanmammH, OanaHCcoBas
CTOMMOCTD COBGCTBEHHOTO KamuTana. OTIHYMTENEHOM veprol STHX (HHARCOBREIX HapaMeTPOB
SBILETCA HX OTpeJeIomast poJk B GOPMHUPOBAHHE OX0/I3, IIONYHAEMOT0 HHBECTOPOM.

CpaBHHTENBHELI MOAXON OCOOEHHO IOJE3¢H TOrNa, KOTAA CYIECTBYST —PpBIHOK
COMOCTABMMEIX OODBEKTOB cobBcTBeHHOCTH. [N cpaBHEHHs BHIOMpAIOTC KOHKYPHPYIOIIHE C
OIlEHABaeMbIM OH3HECOM OOBEKTHL.

JlaHBbli TOMXOJ NpefycMaTpHBacT HCHONE30BaHME HHQOPMANAH BO  OTKPBITHIM
KOMIIAHHSAM, AKUHH KOTOPHIX KOTHDPYIOTCS Ha (DOHITOBOM PHIHKE, TaKad HHGOPMAIHI MOXET
HCIIONB30BATHCA B Ka9eCcTBE OPHEHTHPOB H IIPH OICHKE KOMIIAHWH, aKUMH KOTOPHX HE KOTHPYIOTCA
Ha (OHIOBOM PHIHKE:

B paMKax JaHHOTO TOAXO/Ia HCIIOIE3YIOTCA CICIYIONME METOE! OLCHKH.

* METO/] PhIHKA KarmTaa,
L METOJ COSIIOK,
L METOI OTPAacCEBbIX COOTHOIIEHHUH.

Metoa phIHKAa Kanmraga OasmpyeTcd Ha TEKyIMX HEHAX, PeajibHC BHILIAYCHHBIX 32
aKIHH CXONHBIX KOMNaHHi Ha (QOHIOBHIX pblHKaxX. JlaHHBIC O CONOCTABHMBIX MPEANPHATAAX IPH
HCHOB30BAHHA COOTBETCTBYIOIMMX KOPPEKTHPOBOK MOTYT IOCIYXHTh OpPHEHTHpaMH MJIL
olpeicAeHHs CTOMMOCTH OUEHHBAEMOTO IPEIPUATHS.

Mertoa onpeAenseT ypoBeHb CTONMOCTH HEKOHTPOIBHOTO (MHHOPHTAPHOTO) IAKET4 aKIHH.

MeTox caeoK SBISETCS YACTHBIM CIIydaeM MeTofia phiHKa KamurTana. OH OCHOBaH Ha
IeHaX paHee COBEPIIEHHEIX CHENOK IO MPHOOPETCHMIO KOHTPONBHBIX NakeTOB aKIWH CXOMHBIX
NpeAnpuUATHii TH0O TeH NPHOOPETECHHA LEbIX aAHAIOTHTHAIX IpeaipHATHHA.

MeToa onpejenser YpoBeHb CTOMMOCTH KOHTPOIBHOTO (MayKOPHTAPHOTO) MAKeTa aKLIUii,
[IO3BOJIAIONIETO [IOMHOCTRHIO YIIPABJIATH IpeIPHATHEM.
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Metoa oTpacaeBbix Ko3(p@HIHEHTOB OCHOBAH HA CHENMANTBHBIX (POPMYyTaX M LEHOBEIX
[IOKa3aTeIIX, HUCMONB3YEMbIX B OTAENBHBIX OTpacnsx mMpousBoAcTBa. MopMynsl H IEHOBBIE
NOKa3aTelld BRIBOAATCA 3MIMPHYCCKHM IYTeM M3 JAHHAIX O IpoJakaX TPeIIpHATHH HA OCHOBE
JTHTCIBHBIX CTATHCTHYECKHX HAOMIONCHUH ClieNMaNbHBIMU HCCICIOBATENbCKAME HECTATYTAMH 32
IeHOH IpOJaXH TpPEINPHATHS M €ro BaXHeHIINMH IPOM3BOACTBEHHO - (PUHAHCOBHEIMH
XapaKkTepHCTHKaMH. HICIoNb3yeTcs A OpHEeHTHPOBOYHEBIX OLEHOK Ipenpustuil. OH He TpebyeT
OT ONCHIMMKAZ IOHCKAa TOYHOIO aHANora 11 CpaBHEHHSA, HO TpPH: 3TOM JaeT TOJIBKO
OPHEHTHPOBOYHEIE 3HAYECHHI CTOUMOCTH 00hEKTa OIICHKH.

Merton orpacieBsrx ko3¢ ¢uieHTOB MOKa HE IOMYUH AOCTATOYHOTO PACHPOCTPAHEHAS B
POCCHICKON I@pakTHKE OEHKH B CBA3K C OTCYTCTBHMEM HeoOXOmMMOM CTaTHCTHYecKOl
uHbopMauuy, TpeGyromelf AnuTensHOro mepHona Habmodenws. CpapHEHHe ¢ 3apyOexHEIMH
KOMIAHUAMH HE KOPPEKTHO, BBHAY KApIHHANLHO Pa3IHYHOIO YPOBHS SKOHOMHYECKOTO Pa3BHTHSA
CTpaH. B CBS3H ¢ 5THM JIaHHBIH METON B pOCCHIMCKON IIPAKTHKE [IPAKTHUECKH HE HCIIOIB3YeTCH.

CpapHuTENbHBI TOAXO0N Gasupyercs Ha YTBEPXKICHHH, YTO PHIHOYHAA CTOHMOCTE
KOMIAHHH, OTHOCAIIMXCS K ONHOH OTpacid, a Takke MMEIOIMMX CXOAHBLIE [IPOH3BOACTBCHHEE H
duHaHCOBEIE XapaKTEPUCTHKH, OyAET pasIH4aThCs HE3SHAUUTEHHO.

AHaM3 CTOMMOCTH OLEHWBACMBIX AaKNHH OMHTEHTa Ha OCHOBAHMM CpAaBHEHHA C
AHAJIOTHIHBIMH NPEINPUATHSIME B JaHHOM CJIy4ae HE MOXET OBITh OCYINECTBIIEH, HMOCKONBLKY
OLCHHBAaEMaA KOMIIAHMA HE OCYIIECTBIAECT NPOH3BOACTBEHHO-XO3MHCTBEHHYIO NEATEILHOCTH C
MOMEHTA CBOSTO CO3IAHMI.

B cummy storo Mel QakTHdeckm He HMENHM BO3MOMKHOCTh HCHONB30BaTh B IIPOBOJAMOM
HCCIEIOBAHHH 110 OICHKE DBLIHOYHOH CTOHMOCTH OLEHHBAEMBIX aKIMi Kakue-mubo MeTojsl
CPaBHHTENBHOTO MOAXO0A.
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11.2. JOXOXHBIA IOAXON

Joxoankii noaxon OCHOBBIBASTCH HA MPUHLATIE OKHAARH. JlatHEi OPHALAT YTBSPATIAcT,
4TO THIRIHEI HHBECTOP NprODpETacT cOBCTREHHOCTE B OAtHIAHHH MOIYyHeHHHA OyAyIIHX I0X0/10B
wii eEIoJ. JIpYTHMH CIOBAMH, HHBECTOP npuoDpeTaeT ACMO B YCTABHOM ganuTane B 0OMEH Ha
npago  mONMyHaTh OyIyHIyio npuOLUT B BHJE JIMBHICHIOR, APYIHX BEITOJ, MOIYHaSMBIX
cOBCTBEHHHKOM, W OT TIOBRIIEHHA KYpPCOBOH CTOHMOCTH HpH [OCIEIYIOmeH ponaxe. BenuuHHA
BRITOJl ONPEIEIAeTCH ITPHHITHIAMH fegTenbHOCTH M YCTaBoM 0DMIECTBA H cTerneHL0 KOHTPOL,
KOTOPBII [IAET 0T €€ ASpRATCIO.

B nagHoM TOIXO0/AE HCIOIE3YETCA foNEIIOE KOMHUECTEO METOIOB, HCIIOIB30BAHHE KOTOPBIX
onpenensercsa BEIOOPOM Gaiel 10XONA (IMBUICHIEL MPAOKUTE, JICHEKHBI TIOTOK M IP.) U TALIOM
ANHBIX, SBIAIOIIEXCA OCHOBOH ISl aHANH3A.

B Gojiee ITHPOKOM CMBICIIE BCE METOIR MOYKHO pasfeNuTh Ha JBE KaTCrOpHH:

Joxonssi NOmXOL
™~
| = Bl SIS
l Meron I | Meron
EANHTANMIANEN | MHCKOHTHPOBAHHER
] AOXOIS. | ACHEKHBIX IOTOKOB

MeToa IHCKOHTHPOBAHMA MOTOKA JICHERHLIX CpeicTB OCHOBAH HA ONEHKE JIOXONOB B
GymymeM s Kakioro M3 HeCKONIBKHX BPEMEHHBIX MPOMENYTKOB- TR J0XOABl 3aTeM
IepeCUHTHIBAKOTCA B CTOMMOCTR myTeM HCHONb30BAHES CTABKA JMCKOHTA M TEXHHKH TEKYIICH
CTOHMOCTH.

MeToI AMCKOHTHPOBAHHS TOTOKA JCHEIKHBIX CPECTB YUHTHIBACT BEITHUHRY N0XDJIOB,
KOTOpHIE BIIAfiesiell PACCHHTRIBACT NOIYyUHTE B HEPHON BIAJCHHA COOCTBEHHOCTEIO, CPOKH
moNydeHHs THX HOXOIOB ¥ YPOBSHE pHCKa, CBE3QHEBIA C HOCTYTLICHHEM noxonos. Ero
JMCIONE3YIOT B CTydae, Korja He yaacTed CEATh NPeIIoNoKEHHE B OTHOMESHEH cTabHNBEHOCTH
J0X0/a H/AIH HX TEMIIOB POCTa.

MeTol IHCKORTUPOBAHHMS NOTOXA JICHEHIHEIX cpejicTs MOMWET OhITh HCMOABL3OBAH s
oneHkn Jmoforo ACHCTBYIOIIETO npeqpusTaa.  [IpuMeHCHHE jammHoro  Metoia Hambonee
pbocHOBaHO /18 OLEHKH apempHATHH, HMEIIHX HCTOPHIO XO3AHCTREHHOH ACATENBHOCTH,
HaxomMImUXcA HA CTagHH pocta HIH CTABHILHOTO 3KOHOMHUECKOTO passuTHA. U KoTOpOH
BOIMOJKHO MOCTPOSHHE TIpOrHO3d Gyaymero pasBHTHA. Jlis NpSANPHATHH, TEPIANHX
cHcTeMaTHUeckHe YORITKH, 9TOT METOA npuMernM B Donbiiell CTENCHHA e IPHHATHA
VIIpaBeHHeCKHX peennit, 4eM 1Ll onpe/ieneHn PEIHOUHOM CTOUMOCTH Ousneca.

Merond AHCKOHTHpOBaHMA HOTOKA JICHEHHEIR CpelcTB, K4K MPABRKIO, ompeacnsieT
crommocts 100% nom BlajcHHA npeanpuaTiHeM. [l OUCHKH HEKOHTPOIBHOH (MEHOpHTAPHOR)
O7H HeoOXO0ANMO CleNIaTh TOMpanKku Ha [TMKBUIHOCTL M CTENEHB KOHTPOAS.

PLiHOMHAS CTOMMOCTE CODCTBEHHOCTH Gyder pasHa TEKyIUeH CTOHMOCTH BCeX Oymymux
noxonos, T.e. Bee Dyaymme JOXOB € NOMOMIBK) CTABKH JMCKOHTR nepeBOAATCA B TEKYILIYIO
CTOUMOCTD (CTOHMOCTE Ha 14Ty OHEHKN) U CYMMHPYIOTCH.

Ocroeran dopmy/la METO/13 JHCKOHTHPORAHNSA BRITIIIHAT CICAYFOHM ofpasoM:

- (CF) CF, CF, CF
V=3PV =% k =CF,+ Ly 2ot 4
i1 F (g 1+q (+q)°  (+9" e
V — CTOMMOCTD 00BEKTA
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PVk — Texymas cTORMOCTE K-Io JIEHEKHOTO IMOTOKa
CFk — moxoj, ojiyuaeMblii BaagensueM B k-M rony
g  — cTaBka JUCKOHTa

n  — KOJHYECTBO MPOTHO3HBIX MEPHOIOB

OcHogHbie 5Mansl Memoda OUCKORMUPOSanusa 6yoyuux 00xo0006
Bribop 6a3s! moxoa.
OnpezeneHne NPOrHO3HOIO NEPHOA.
AHaIH3 U IIPOTHO3 BaJIOBBIX JOXOAOB.
AHaH3 M IPOrHO3 PacXo7oB.
[Iporso3 KanBno)KeHHi (MHBECTHIIHI).
IMporaos w3aMeHeHAS 000POTHOTO KATHTAJIA.
[TporHo3 JIBHMCEHHA 32EMHBIX CPEICTB.
Pacuer moxoza 3a KaXIblil NEPHO.
OnpeneneHre COOTBETCTBYIOINEH CTaBKH THCKOHTA.
Pacuer Oynymeil CTOEMOCTH.
Pacuet TeKxyllel CTONMOCTH BeeX OyAyIIUX MOCTYNIICHHH.
BHeceHHe HTOTOBBIX MOIIPABOK HA CTENEHb KOHTPOJIA B IMKBHIAHOCTE ONEHUBAEMOM TOJIH.

MeTox KANHTAJIH3AUNA TPUOBUIM OCHOBBIBAETCA Ha NPOIHO3HOM YHCTOM ONEPAIlHOHHOM
JOXOZE, KOTOPHII 3aTeM NEPEBOAMTICA B CTOHMOCTE OOBEKTa ¢ NOMOIBIO KOd(dHUMEHTA
KAl TATH3ALHH.

B 5TOM METOJie PacCMaTpHBAETCH BECh KANMTAI IPCHANPUSTHS (COGCTBEHHBIN M 3aeMHBI)
KaK MHBECTHIHOHHEBIH KAMHATAI H, COOTBETCTBEHHO, JOXO0Jl PACCMATPHBAETCA 0 BBIMETA PacXoloB
1o 0OCTY>KHBAaHHIO JIOJITa.

PLIHOYHAA CTOMMOCTE OLICHHBaeMOro oOBeKTa OyAeT paBHa TEKyMIEMY YMCTOMY MOXOMY,
JeNeHHOMY Ha Kod()(HIMEHT KANHTAIM3ALHH, T.€. OCHOBHAd (QopMyia MeToJa KallHTalM3alluH
BEIVISANT CACAYIOINM 00pasoM: :

V=I/R, rae

V - CTOMMOCTB,

I - wMcTLIA JOX00,

R - ko3 pHOHEHT KalTATATH3AIHM.

OcHosHbte Imansi Memoda KAnUmanu3ayuy Rpubsiiu

Pacuer IpOrHO3HONO YHMCTOTO JOXOAA OICHHBAEMOW KOMIIAHMH — YHCTOH HpHOBUM O
HATOr0OONIOKEHHS M PacX00B Ha AMOPTH3ALHIO H 00CIy)KHBAHHE JONTA.

1. Pacuer exxeroaHoro 4UCTOro J0xona.

2. Pacuer xoadduiIHEeHTa KATHTATH3AIIHH.

3. Pacuer TeKyueii cTONMOCTH OH3HeCa.

4. BreceHHe HTOUOBBIX MONPABOK HA CTEHEHb KOHTPONA W JHKBHIHOCTH OLCHUBAcMOH
JIOJTH.

UncTEI JOXOM ONpeAedeTcs KaK yCTOHYMBaA BeIHYHHA OXHIAEMOTO r0/I0BOI0 JHCTOTO
JOXO0Ja, MOIYIEHHOTO OT OLIEHHBAEMOT0 MMYIIECTBA IIOC/Ee BBIYCTa BCEX ONEPAlMOHHBIX PacX0/I0B,
HO 10 o6cIyKHBaHHA JOITa 10 00CTy)KABAHHIO MIIOTEYHOMY KPEIWTY U yI€Ta aMOPTH3AIHOHHBIX
HagucneHuid. JIpyraMH CclIOBaMH, UHCThIH J[JOXOA ONpEfeNseTcs KaKk CyMma NpUOBUTH M
HauMCJIeHHOM aMopTH3anMH Ha Oe3monroBodl OCHOBE, T.€. PAacCMAaTPHBACTCA NPEINPHATHE B
CHTYall¥ OTCYTCTBHS JOJIIOCPOYHON 33jI0IDKEHHOCTH. B 3TOM cirydae Ui IOJTYYEHHSA {HCTOrO
N0X0/1a HeoOX0MMO K 9HCTOR NPHOLLTH [0 BEIYETa HAJIOTOB NPUOaBUTL CyMMY aMOPTH3AIHOHHBIX
OTYHCICHHH ¥ BBILIATHI IO 0OCTYKHBAHHIO JONTOCPOYHEIX 3aiMOB.

KanuTanm3upys CKOPPEeKTHPOBAHHYIO NPHOBUIb (YHCTRIA JOXOA) MBI [IOMYyYHM CTOHMOCTE
BCEr0 HHBECTHPOBAHHOTO KamuTana. i HaxoXIEHHS CTOMMOCTH CcOOCTBEHHOTO KallHTalIa
HeoOXOJMMO YMEHBINWTE BEJIHYMHY HHBECTHIMOHHOI'O KalHTald Ha CYMMY JOJITOCPOHHOMH
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3aJI0IDKEHHOCTH.

MeTron kanmuTamH3alWH J0XoJa B HauGoNBIIeH CTEeNeHH IIOAXONHT [N CHTyalHH, B
KOTOPBIX OXHIAETCS, UTO IPeNpPHATHE B TeYCHHE JUIMTEILHOTO CpoKa Oyzer moxy4aTh IPHEMEPHO
OJIHHAKOBEIE BEIUIHHEI IPHOLUTH (MIIH TEMITBI pocTa e GyRyT paBHOMEPHEBIMH ).

Merox IpUMEHseTCs B TeX CIydasdx, KOTa HMeeTcsl JOCTaTOYHOE KOHIECTBO NaHHBIX i
oleHKH xoxoja. JloXon ABngeTcsa CTaOMIBHBIM MM, 10 KpaiHEH MEpe, OXMAACTCA, HTO TCKYIIHS
JeHeXHBIe ZOXOAEI IPHOTA3UTENHEHO GYOyT PaBHEI OyAYINAM HIM TEMIIEl HX pOCTA - YyMEPEHHEL
D10 KacaeTcs, HampHEMep, OH3Heca OCHOBAHHOTO HA ApeHJHOH ILIaTe, MOCTOSHHOH KJIHEHTCKOH
6ase ¥ T.II. HA MHOTHE OBl Brepel. B cHly TOro, 9TO TEKyas CTOMMOCTb 09¢Hb TyBCTBHTEIBHA K
A3MEHEHHAM K03 QHIHEeHTa KaMHTATA3AINH, JUA HCIIOIb30BAHHA METO/IA OpSMOM KanHTAIH3AIHH
HeoGX0MMMO TIIaTeNbHoe 06ocHOBaHKE KO3 QHIIMEHTA KaTHTaTH3allHH.

TIperMyIMecTBO COCTOMT B TOM, YTO METO[ HpPsSMOH KAMTATH3AIMH TaK WM HHA4E
HENOCPEICTBEHHO OTPaXAeT PHHOYHYIO KOHBIOHKTYPY. ONHAKO METOA He CIedyeT NPUMEHATD,
KODA OH3HeC HAaXOAHMTCH B CTaJWM CTAHOBNCHHA (€lle HC IOCTPOCH). He BHIMEN HA PEHIM
cTaBHIBHAIX JOXONOB WM OTCYICTBYeT HH{popMamms O HHUX, a TaKXKe B Clrydae, Koraa 00BeKT
TpebyeT cepbe3HOM PpeCTPYKTyPH3AIHH.

MeToa KaMATAIU3aOHA TNPHOBUTH, Kak IpaBHIO, ONPEACIAET CTOHMOCTH 100% nmonn
BAafeHus npeampuaTHeM. J[Is OLCHKM HEKOHTPOJbHOH (MHHOpHTapHOH) JONMH Heo0XOIHMO
clieTaTh MOIIPABKA HAa MHKBUIHOCTE M CTENIEHB KOHTPOJIA.

OnpenencHre CTOAMOCTH OLICHHBAEMbIX aKI[HI SMHTCHTA Ha OCHOBAHHH aHAIH3A IOXONA B
JAHHOM ClIydae He MOXET OBITh OCYMECTBICHO, IIOCKONBKY OLEHMBAEMAasd KOMMAHHA TOJIBKO
HaYHHAET CBOI0 MACIITAOHYIO IPOH3BOJACTBEHHYIO NeATenbHOCTh. B 2013 T. (akTHIeckr ObIH
BEIIYINECHHEIE IpoOHblE apTHH NpoxykKiuu. 2014-2015 rr. B cBA3M ¢ MAKPOIKOHOMH'ECKAM 1
(MHAHCOBRIM KPH3HCOM B DOCCHHCKOH OSKOHOMHKE, OYEBMJHO, HE SBILGOTCA THOHTHEIMY,
moKaszaTeJbHBIM, KpoMe Toro, He3HauuTelbHas BPEMEHHAs DPETPOCICKTABA HNPOH3BOACTBEHHOM
JeSTe bHOCTH, HEBO3MOXHOCTh BHIXOJa B TEKyWHX YCIOBHAX pa3BATHA 3KOHOMHKH Ha
MOTEHIMANBFHYIO MOIIHOCTE 00O0pyNOBaHMA HE NO3BOIIOT c(popMy/THpOBaTE BHIBOI 00
addexTHBHOCTH paboThl HpEAUpUATHA, €O penTaeNbHOCTH M 3aTPYAHSIOT BBIIONHEHHE
06BLEKTHBHOTO TIPOTHO33 OXKHAAeMOi PUOBLTA W/ [IPOrHO3HPYEMOTO ACHEKHOTO OTOKA.

B cuwiy 3Toro MBI (haKTHUECKH HE HMENH BO3MOXKHOCTE HCIIONB30BATH B HPOBOJMMOM
HCCIEOBAHAN [0 OIEHKE PHIHOYHOM CTOMMOCTA OLCHMBAeMbIX aKIHH KaKHe-TH60 METO/IEI

JIOXOZHOTO IT0AX0a.
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11.3. BATPATHBIH IIOX O]
3anaTHLII':I II0OOX0O OCHOBRIBaeTCsS Ha IIPpHHITHIIE 3aMEIICHHs, COrJIAcHO KOT()pOMy
CTONMOCTh  NPECAUPHATHS  OIpeAciieTCs 3aTpaTaMH  Ha NpHOOpPETCHHE  AHATOMHYHOLO
HMYIDCCTBEHHOT'O KOMILIEKCa OYHINCHHOTIO OT BCEX 065[3aTe.TIBCTB, T.€. CTOMMOCTh KOMITAHHHA He
MQXeET NPEBRINATE CTOMMOCTH BCEX €€ aKTHBOB 34 BRIYUETOM CTOHMOCTH 06)13&T€JILCTB.

Ouensa poidoaHoil cronvoeTi Ounpenencnne rexviueii
KUAI0I CTATLI AKTHRA Gajianca CTOMMOCTH 00H3aTe LTS

Peinounas cronmvocTs CYMMBL AKTHBOB MHHYC TEKVIEAT CTOHMOCTT,
0ONIATCILCTR

Croumocts coBCTREHIOI D AT 4T
KOMITANTIN

Hroropas Benwumua mokasmisaer PEIHGYMHYIO CTOMMOCTE BCET0 COOCTBEHHOI'O KANKTAIA
npeanmpuaras (100% nonu B ycraBnoM Kanurane). 3aTpaTHbIA MOAX0 SRIsiETCH MPAMBIM TIPH
OLCHKE CTOMMOCTH [ONH B COCTaBE KOHTPOJIBHBIX H OKOIIOKOHTPOJIBHEIX HAKETOB B CHITY TOTO, UTO
CODCTBEHHHK TaKWMX JoNeil 0BbIuHO obmagaer mHpaBoM NpsMoro TPeOOBAaHUA HA AKTHBEI
npeanpuatis. Hpu onenke croEMocTH o B cocTae MUHOPHTAPHEIX (HEKOHTPONBHEIX) TAKETOB
3aTPATHEBIA IOJIXOA ABIAETCA KOCBEHHBIM B CHJLy TOTO, YTO COGCTBEHHHMK TaKuX jonicii He o6namacT
TIPaBOM  [IpAMOrO TpPEOOBAHHS Ha AKTHBBI MDEAIPHUATH, TMOCKONBKY KOMIIAHHA SBIAETCH
IIOCPETHHKOM MEXIY YYACTHHKOM H AKTHBAMH.

He cMoTps Ha To, uTo crommocts NEHCTBYIONMIETO TPEIVIPASTHA He BCerJia 0OBLEKTHBHO
OTPaXACT €r0 PHIHOYHYIO CTOHMOCTB, B COBPEMEHHEIX YCHOBHAX, NpH AepHIMTE PHIHOUHOMN
HH(OPMAIMH 0 NIpe IIPHATHH H ero OKPYXCHHH, 3TOT IOIXO/ SABIAETCA OHHM H3 Ga30BEIX IS
3aKIIOYEHHSA O CTOMMOCTH OH3Heca,

CymectBytor /B2 MeToza 3aIpaTHOrO MNONXOHA: METON YHMCTHIX AaKTHBOB H MeTOJ
JHKBHTAIHOHHOMN CTOUMOCTH.

Memoo yucmuix axmusos. IIpu npuMeHennn namHOro MeTona NPEIIPHATHE OLIEHHBACTCS C
TOUKI 3DCHHA H3ZEPKEK HA €ro CO3NAHME IMpPH YCIOBMH, UTO NOPEANPHATHE OCTAHETCS
REHCTEYIOIINM H Y HETO HMEIOTCH 3HATMTENbILIE MaTepHAIBLHbIE AKTHBEL

YUto6k! onpenenuTs cToMMOCTE KOMITaHWH, HEOGXOMUMO NPOBECTH OIEHKY 06OCHOBAHHOI
PRIHOYHOR CTOMMOCTH KaA0r0 aKkTHEA Ganames B OTASIEHOCTH, ONPEeNUT TEKYIIYIO CTOMMOCTE
0BA3ATENRCTE, a 3aTeM H3 OBOCHOBAHHO PEIHOYHOH CTOHMOCTH CYMMBI aKTHBOB OPEAUPHATHA
BRMECTE TCKYHIYIO CTOMMOCTE BCEX €ro 00#3aTelbeTs, PesyncTar mokassisaer OLIEHOYHYIO
CTOHMOCTE coBCTREHNOI0 KamuTama NpeInpHATHAL

Memod nuxeudayuonnon cmousocmu [IPEANPHATH] NPHMEHACTCH, KOTAa NpeANpHITHE
HaXOMTCA B CHTyalluM GaHKpOTCTBA WM IHKBHIALHH, THOO eCTh CEphEe3HBIE COMHEHHS B
CHOCOOHOCTH  NpEe/NpHATHS  OCTABATHCS ACHCTBYIOIMM.  JIMKBHIAMOHHAS — CTOMMOCTE
TNIpENCTABNACT COOOH YHCTYIO JEHEKHYIO CYMMY, KOTOPYIO COOCTBEHHHK MNpENNPHATHS MOXET
TIOTYIHTE NPH THKBUAAIHH NDEIPHATHA, PasebHONR PACIPOaaKe ero aKTHEOB H ITOCTIE PacyEToB
€O BCeMH KpeauTopamH. HUucras BBIpYYKa OT JHKBHAALHMM aKTHEOR KOMIAHHH C YY€TOM
TIOTAlICHHA 33/I0JKEHHOCTH JHCKOHTHPYETCS B TEKYINYIC CTOMMOCTE C IIOMONIBIO NOAXOIALIETT
CTaBKH JMCKOHTHPOBAHMAL.

Pasuuua Mexy BEINEHA3BAHHEIME MeTOaMY 3aKII0YAcTCA B CTAHAAPTaX CTOMMOCTH,
HCIIONB3YEMBIX  IIDH  OLCHKE AKTHBOB MPEJNPHSTHA, B MCTOAEC YHCTON CTOMMOCTH
COOTBCTCTBYIOLIME CTATHH Oarnalca — aKTHBE M 003aTeNbCTRa — HEPECYUTEIBAIOTCS IO PHIHOYHOIM
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CTOHMOCTH, a B IPYTOM METOZE - IO THKBH/JAIIMOHHOH CTOHMOCTH.

B HameMm aHamH3¢ MBI OUPEJCTHIHA PHIHOYHYIO CTOMMOCTH BCEX HMMEIOLIMXCHA aKTHBOB H
Boex oGs3aTelBCTB 1O cocrTosmuio Ha 1 Mapra 2018 r., cornacHO NaBHBIM OyXranTepcko
OTYCTHOCTH, COCTABICHHOM SMHTEHTOM Ha YKa3aHHYIO JIaTy.

AKTHBBI

BreoOopoTHLIE AKTHBBI

OcHosgbie cpedcmsa OTpaXeHE] B fataHce CTORMOCTBIO 33686 THIC.pyS.

3HaUMTeNEHAS YACTh CTOMMOCTH OCHOBHBIX CDEACTB BKIMOYaeT 06OpyINoBaHHE
npomssoactea COMEXI GROUP INDUSTRIES (Ucnanus) ¥ HEOTHACHHMBIC YIYJIICHHSA
apeHJOBAHHOIO [TOMEIIECHHSL.

O6opynopanus (thnekcorpapudeckas Mall#Ha) HOpuoOpeTeHo B COOTBETCTBHH €
xortpaxroM NeCDC-14619-IA.A ot 10.03.2011 r. Obmas cTouMOCTE 0GOPYAOBAHHS COCTABIACT
1245320 eBpo M BKIIOYAET CTOMMOCTH COOCTBEHHO OGOpPYAOBAaHMA C YJETOM CTOHMMOCTH
MapKHPOBKH, 3KCIIOPTHOH YIIaKOBKH, CTPaXOBKH H TPaHCIOPTHPOBKH 060pyACBaHHAS, TEXHHIECKON
JOKYMCHTAIIAH, IPEABAPUTENBHBIX MCIBITAHAH, a TaKke CTOMMOCTD MOHTAXHEX pabor u
00yJeHHs CIICLAATHCTOB.

B cBS3M ¢ H3MEHHBIIAMCS KypcoM eBpo B Poccum nenecoobpa3po mpHBECTH MPOLLIYHO
CTOMMOCTB OIEHHBAEMOT0 0GopyHoBaHHs K Tekymned. [To manubm LleHTpansHoro banka P®, no
cocrogmuio Ha 1 mapra 2018 r. Kypc eBpo cocrapmsin 68,9062 py6./epo. CnenoBarelbHO,
CTOMMOCTH HOBOTO aHATOTHYHOTO 060pyHoBaHHus cocTapiseT 85810269 pyd.

OCHOBHEIM METOIOM OIIpeJeNeH s TeKyIel pHHOYHOH CTOHMOCTH 000pyNoBaHAs BHIOpaH
HHIEKCHEIA. B OCHOBE €ro JeXUT nepecyeT U3BECTHOH 0aaHCcOBOH CTOHMOCTH 00BEKTa B ITOJHYHD
(6e3 yueTa H3HOCA) CTOMMOCTE Ha JaTy OleHKH. lIpideM uexonHad OanaHCcOBas CTOHEMOCTE OepeTcd
mi6o Kak NepBoHadayibHad Ha [aTy HPHOOpETCHHS H IIOCTAHOBKH HA YUCT, €CIH 00BEeKT He
TIepeoTIeHUBANICS, 60 Kak MoJHad CTOMMOCTh BOCIIPOH3BOZICTBA (BOCCTAHOBHTENLHAS) HA HATy

MOCJICAHEH TIEPEOTTEHKH.
Croc™ Co x I, rae

C, — GazoBasd cToMMocTh 0OBEKTa OHCHKH, HANPUMEp, €ro IOJHAd BOCCTAHOBHTCIBHAL
CTOMMOCTH I LieHa IIpHOOPETEHHs B IPEIBIIYIIK BpeMEHHOH NEPUOL;

1 — uHzgexe (UCHHBIE HHIACKCH) M3MEHEHHS IeH COOTBETCTBYIOMIEH IPYMIibI 00BEKTOB
OLIEHKH 32 MIepHO MEXIY JaToH OLEHKH K MPeABIIyIICH IIEPEONeHKOH OCHOBHBIX (POHIOB.

B paMKax 3TOro MeToja HCMONBL3YIOTCS HHIACKCHI, MMEIOINHE IpynmoBol Xapaktep, T.e.
[IOKA3HIBAIOMME JUHAMHKY LEH He OTHOENBHEIX Mofenedl 00opyNOBaHHA, @ OJHOPOJHEX
IpYINHApOBOK 0GbexToB. lleHB! Ha MHOIHC MAIIMHEI B TAKMX IPYIMHPOBKAX dopMHpYIOTCS HE
CTONBKO TOJ BIHMNHHEM PHIHOYHOH KOHBIOHKTYPHI (CIpoca H [PeIOKEHA), CKOJBKO TOJ
BIMSHMEM 3aTPAaTHEIX ()AKTOPOB, H TPEKIE BCCTo HEH HA HCMOIB3YEMBIC HPH IIPOH3BOJCTBE
MalllHH PECYPCOB: MaTepHANIbHBIX, SHEPI €THYECKAX, TPYIOBbIX.

B kadecTBe 0a30BOH CTOHMMOCTH OINEHHBAaEMOIO HMMYIIECTBA HCIONL30OBANKCE JAHHBIC O
IleHe €ro IpHobpeTeHHs. YKa3aHHEIE 3aTpaThl 00pasyioT HOJNHYHO MEPBOHAYANIBHYIO GanaHCcOBYIO
CTOMMOCTE IIPH MIOCTAHOBKE Ha GyXranTepckui 6anaHc.

IIpuBO/IS MPOIIIYIO CTOMMOCTh HMYIUECTBA K JIaTe OICHKHA ¢ MOMOIIBIO HHICKCOB, MOXKHO
HOMYYATh aKTYAIBHYIO PHIHOTHYIO CTOMMOCTD.

B kauecTBe MHIEKCA M3MEHEHMs LIEH OLEHHBAEMON TEXHHMKHM 3a NEPHOX MEXIY IaToH
OIICHKH ¥ JaToi mpHOOpeTeHNd M BBOJA B HKCILTYaTAIHIO M MIOCTAaHOBKH Ha OyxranTepckdil 6amaHc
MBI IPHMEHSTH MHAEKCH! (KOO(QQHIMEHT! llepepacyera), NoyIeHHbIe Ha OCHOBAHMH pACIETOB ©
HCIIOJIB30BAaHHEM IPOrPAMMHO-HH(OPMAIHOHHOIO KOMIIIEKca «CtO®» Bepcunm 5.04 (dpempans
2018r.), paspabotansoro HUY cratmcruku 'ockoMmcTaTa Poccrn 1 3A0 «Komunago» (r.MockBsa,
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www.codinfo.ru) mno mopyuenuio ['ockomcrata Poccunm ¥ pEKOMEHJ0BaHHOTO HM  IJIA
HCTIONB30BAHMA [IPH NPOBEICHAH TIEPEOLEHOK OCHOBHEIX (POHIOB IPEANPUATHI H OpTaHH3AIAH.
Kommneke «CrO®» BKIFOUAeT B celsl:

- aBTOMATH3HPOBaHHOE paboyee MECTO OIEHITHKA (SKOHOMHUCTA);

- 6a3pl AAHHBIX, COJCPKAUIME PHIHOUYHEIEC IIEHBI HA OTACIBHEIC IPYIIILI OCHOBHEIX (OHIOB,
OCHOBHBIE CBEACHHS M XapaKTePUCTHKH 00BeKTOB B 0a3e JaHHBIX;

- MeToxMYecKHe, CIPaBOYHbIE, HOPMATHBHEIE ¥ HHOPMAMOHNEIE MATEPHaNb], KACAIOMHUECH
IIEPEOLIEHKH OCHOBHBIX (POHMIOB.

Komineke npeaHasHa4ed A ONPEAeeHns PHIHOYHOH CTOMMOCTH MAaTCPHAIBHBIX aKTHBOB
IpEANPHATHH U OpTraHH3aME.

Chepa  OpHMeHEeHHA  KOMIUIEKCA ~ OXBATHIBACT ~ CHTyallMM  ONEHKH  PEJKOro
CHENHAIM3HPOBAHHOTO 000PYAOBAHHAL, 2 TAKKE B CIy9adX MACCOBOH OLEHKH.

Pacuer crommocti metoaoMm uHiekcammi B ITMK «CtO®» ocymecTBiseTcs ¢ MOMOIIBIO
WHIeKCoB, moaroToeneHAbx crnenuamuctami ['YII «HHMH Cratectuku Poccraray. PakTHUecKue
HHIEKCHl GOPMHpYIOTCS M BBOZSTCA €KekBapTaibHo. Hambonee mosiHss JaTa, H2 KOTOpYIO B
nporpamme TTMK «CtO®» HMerorcs (akTuueckue HHICKCHI, 3ABUCHT OT CPOKa IIOCIIEJHETO
o6roneuns [TMK «CtOO».

Tak Kak OQHIHATEHEIE HEHOBblE HHIEKCH IONYHaloT €XeKBapTalbHO MpH 0OpaboTke
NPOILTOH CTATHCTHYECKOM HHOPMANHH, TO BOSHHKAET OTCTaBAHME IOCTHEHEH JaThl, HA KOTOPYIO
M3BECTHEI MHIEKCHI, M TPEACTOMINER AaTsl OLEHKH. B CHly 3TOro 06CTosTeNBhCTBAa B NPOrpaMMe
IpHMeHeHb! IPOrHO3HbIE HHEKCHI, PACCHHTAHHEIE B COOTBETCTBHH C IIOJI0KCHUAMY OBIICH TEOPHH
CTaTHCTHKM, ITO METOIMKE, paspaborannoii crermamictamyu 'YL «HHUH Cratuctuku Poccrtaran.
Cxonp3amuii MHTepBal MPOTHO3HPOBAHHS PABEH TPEM MECALAM.

Ha oCHOBAaHMM BBIIEH3IOKEHHOrO 3aTpaThl HA 3aMEIIEHHME OLEHHMBAEMOr0o HMYIIECTBA
COCTABIIAIOT:

Pacuer 3aTpaT Ha 3aMemeHHe OLEAHBAEMOr0 HMYIeCcTBa

Haumenopaume Kon OKO® | /lara BBoaa IlepBo- K-ur | 3aTpaThI Ha
' HaYAILHAA nepe | 3amMellcHHE,
GanancoBas cyera py6.
CTOMMOCTE,
pYo.
MnekcorpadHuccKkas MaLUHHA 142929035 | 01 05.2013 85810269,00 | 0,9766 83802309

OGopyloBande M TEXHMKa [OJ JACHCTBHEM (AaKTOPOB Cpefbl KM MEXaHMYeCKHX
BO3IEHCTBHI B XOJE SKCIUIYAaTAIlMM CO BpeMeHEM IIOJBEPIKEHBI MpolleccaM IeCTPYKIHMH; Hay4HO-
TEXHITUECKIIl [POTPecC OKA3HIBACT BJIMSHHE HAa [OTPEOMTENBCKYIO IEHHOCTH HX (yHKIMOHANBHBIX
KauyecTB; MHOIJAa HMMYINECTBO TEPAET CBOIO INOJIE3HOCTh B CHIY HOPMATHBHO-NIPABOBBIX aKTOB,
SKOHOMHYECKHX M IKOIOTHUECKHX mpoiieccoB. [Ipy 3TOM pa3muHaroT QU3HHECKHH H3HOC (TIOTepro
JKCILTYATAIMOHHBIX KA4eCTB), QYHKIMOHATHEHOE, MOPANbHOE, CTapeHHe (IOTEPIO TEXHONOTHICCKOM
AKTYATHHOCTH H, COOTBETCTBEHHO, CTOMMOCTH B CBS3H C NOSBICHMEM Ha PHIHKE HOBATOPCKEX
IPOJYKTOB), BHELIHHAM, UM SKOHOMHYECKHH M3HOC (HETATHBHOE BIHAHHE CO CTOPOHBI HIMEHCHUA
¢axkTOpoB MaKpo-ypoBHs). B COBOKYNMHOCTH 5TH BHIBI H3HOCZ COCTABISIOT obimyro ero
HAKOIIEHHYIO BEJIMYMHY, KOTOPHI B 3aTPaTHOM MOAXOJIE K OLEHKE BEIPAXKACT PasHHIy MCXAY
BOCCTAHOBHTEJIFHOH M PHIHOYHON CTOHMOCTBIO.

COBOKYTIHAA BEJTMYMHA HAKOIUICHHOTO H3HOCA PACCIMTRIBAETCS 10 popmyte:

H=1- (I-Htpm_) X (I'H(Dymm.) X (I'HBnem.)-

OcHOBHEIM (aKTOPOM INpH HCUMCIEHHH @UIUYECKO20 u3HOCA SBISIETCA (H3nHecKoe
COCTOSTHHE 0GOpYIOBaHHMS, KOTOpPOE BhIpaxaeTcs B ero oOseTimanuu. ObBeTHIaHHE ONPEACIACTCA
KaK yxyJienne QH3MIeCKOT0 COCTOSHHA 000pyI0BaHUs O BO3ACHCTBHEM Pa3/IMYHBIX daxTopoB
M YMEHBIIEHUE CPOKA CITyXOE!.

® +7-927-1842-927; E-mail: inetrussia(@gmail.com




38 Huasnuiyansaeiii npeanpuanvarens Faspunus Anexcanap Baaiumuposir

B HacToslice BpeMs CpOKHM CIyXObl HHKEM He HOPMHPYIOTCH, I[I03TOMY BMECTO
HOPMATHBHOTO CpOKa CHyKOel Oepyr nHO60 CpOK HAYMCIEHMA aMOpPTH3ALHH, mbo
Cpe/IHeCTAaTHCTUYECKHI CPOK, TOJTyHacMBblil 110 Pe3yNETaTaM CTATHCTHEECKOTO aHaTH3a PhIHOYHAIX
JIAHHBIX.

B JIaHHOM HCCICJOBAHAM (PH3HUCCKHH H3HOC ONpeAeNAics Ha OCHOBAHHMHM pacyeToB,
gomonuennpx  [IMK  «CtO®» Bepcum  5.04  (despars 2018 r.), MOXydYEeHHBIM IO
3KCIIEPUMEHTANBHEIM JaHHBIM Poccrara, mpH KOTOPOM H3HOC H OCTaTOUHBIAH CpOK CIy:KOBI
ompefeNnsercd B COOTBETCTBHM € Pa3pabOTaHHOH MO OKCIEPHMEHTANBHBIM /JaHHBIM Poccrara
3aBACHMOCTBIO.

OpHuM M3 MeTonoB pacuera m3Hoca B IIMK «CTtOD» semgercs merod EHAQ, rue B
KAuecTBE CPOKa CIYXObl NPUMEHSIOTCA CPOKH, PACCYHTAHHBIE 10 €IMHEIM HOpMaM
aMOPTH3AIIHOHHEIX OTYMCICHHH,

Tak ¥aK HadUCIeHHe aMOpTH3aMM OTPaXaeT IPOIecC BO3BpaTa KamuTansa M B MaloH
CTEleHHW CBA3aH CO CPOKOM CIYXObl, TO OBUIN HCCIEZOBAaHBI OPYrHe MOIXOMbl K OTpPESHCNCHUIO
cpoka cIykOBblL.

JUIs KOPPEKTHOTO pacdeTa H3HOCA SKCIEPTaAMHU-OLEHIIUKAMH COBMECTHO CO CIELHATHCTAMH
T'VII «HUM Cratuctixd PoccTaTa» HA OCHOBAHHH CIIEHUANBHBIX CTATHCTHIECKHX HCCIENOBAaHUH
GhulE OnMpeleNeHEl [ONPABKM K HOPMATHBHBIM CPOKaM HAYHCICHMS AMOPTH3AIHH OCHOBHEIX
¢doHI0B U TAKUM 06pa3oM NOTYYEHEI CPeJHAE PEATBHBIE CPOKH ciyx0b1 000pYy0BaHHAS.

Tlpu onpefeNeRHH CPEIHIX PealbHBIX CPOKOB Cly KOBI GBITH YITSHB NONPABKH, CBA3AHHEIC
C peambHO CO3/2BIIMMCH IMONOXCHHEM, KOIZ@2 B TEHEHHE BEChbMA JUIHTENBHOTO HPOMIC/MICTO
nepuofa (ocobenHo — B 90-e¢ rofpl) BBEJCHHE HOBRIX MAIIHH H 06opya0BaHEA IOCTOSHHO
CHIDKANIOCH, YMEHBINANMCh W TeMIIBl OOHOBICHHUS, YTO INPHBENO K COOTBETCTBYIOINEMY
MPeBSIIEHHI) CPEJHEr0 Ccpoka CHyXOBl JACHCIBYIOMETo Napka Hal CpOKaMH HaTHCICHMA
aMOpPTH3aIIHH.

Hanuu@e TAaKoro IPEBEINIEHAA IIPH3HAHO H YYTEHO B METOIHIECKHX JIOKYMEHTaX
I'ockomcrara Poccun (MECTpyKaA 1Mo 3anonHenHio dpopmel Noll, yreepikIeHHad OCTAHOBICHHCM
I'ockomctata Poceun or 07.02.2001r. Nel3, m.2.21, 1abn.l), roe uid ompeleiIeHHs pacueTHOro
(aKTHIECKOT0 CPENHETO CPOKa cayxkOpl penIaraeTcs IPEMEHATh K CPOKAM aMOPTH3alHK MaIliH
H 06opyI0BaHHMs, OBEITAIIIE K03 QUIHEHTE! HepecyeTa B pasMepe oT 1.3 302.0.

Merog EHAO T'KC - 370 MeETOI XPOHOJOTHYECKOTO BO3pacTa, B KOTOpPOM B Ka4eCTBE
HOPMATUBHEIX CPOKOB ¢IyKOEI Teil NpUMEHEHBI YTIOMSHYTEIE CPEAHHC PEATBHBIE CPOKH CITyxOBL

[Ipm  paspaboTke CpeAHECTATHUCTHYECKHX KPHBBIX — H3HOCA ORLTH  HWCCIIEZ0BaHEL
COOTBETCTBYIOIIME MaTepHalsl B OKOHOMHYECKOH M TCXHHYECKOH JHTEpaType, a TaKKe
HOPMATHBHEIE JOKYMCHTHl (HAaOpUMEp, O COCTaBe pabor M pe3yibTarax IUTAHOBO-
IIpeayNpeNHTENLHBIX PEMOHTOB), KOTOPEIE NPHBEIM K BHIBOJY, UTO AKTHBRRIA H3HOC OCHOBHBIX
¢OHIOB MPOHCXOIUT NO MOJABILSIONMIEMY THCIY 0BBEKTOB BO BTOPOH HACTH HX CpOKa CIyxOBL
Taxas mocTAHOBKA BOIpPOCa KOPPECTIOHAUpPYET ¢ no3unuel I'ockomeTaTa PoccHH, NOCTAHOB/ICHHEM
xotoporo eme ot 21.07.98r. Ne73 yTBep:kieHa dpopma oryera Nell, rme B pasgene 3
«AMOpTH3aIMsE ¥ 3aTpaThl Ha KANHTANBHEIH PEMOHT OCHOBHBIX ¢oHIOB» BIEPBEIE B
CTATHCTHYECKOH IIPAKTHKEC BBEJEH IIOKA3aTells «CYMMd AHATHTHYECKOTO M3HOCQ), BCIMYHHA
KOTOpOro NpPH3BaHA OTPA3HUTH CpeHEe CHIKCHHE NOTPeOHTENBECKUX XapaKTePHCTHK OCHOBHBIX
(OHIOB IO Mepe UX SKCIUTyaTallHH.

B ciyuae mpumenenust Meroga I'KC mpumeHseTcss CpoK ciryxOel, HONMydYeHHBIT 110
SKCIICPMMEHTANbHBIM JaHHEIM PoccTata, H CaM HM3HOC OIpEACHAETCS B COOTBETCTBAH C
pa3paGoTaHHOH 110 SKCIEPHMCHTAIBHBIM JIAHHBM PoccTaTa 3aBHCHMOCTBIO (TabIANER).

MeToa IKCIHOHEHTBI - 3TO METOJ pacdeTa M3HOCZ Ha OCHOBE PBIHOYHEIX JaHHBIX IIO
SKCHOHEHIHANBHOM 3aBHCHMOCTH MEXIY H3HOCOM H XPOHOIOIMYECKHM BO3PACTOM.

Cratuctayeckad oOpaboTka [IHHAMHKH ofeclicHABaHKAS MalouH, o0opyxoBaHMd U
TPAHCIIOPTHBIX CPEACTB, OTHOCAIIMXCS K Pa3HBIM CETMEHTaM PBIHKE, OTIMHAIOIIMXCS obacTelo
npuMeHeHus, (YHKIHOHANLHEIM Ha3HAYCHHEM, KOHCTPYKTHBHBIM ¥ TEXHHYECKHM HCTOTHEHHCM
(CyXorpysHEIE ~ TEIIOXOBI, MeYaTHBIC — MAIUMHBL,  TEPMOIIACTABTOMATEL, ABTOMOOMIIH,
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KPHBOIIMIIHEIE IPECCHI, KOMOAHHBL, aBTOGYCH, KOMITBIOTEPHL), 1I03BOJIHIIO HNOCTPOUTE 0000IIEHHYIO
Gopmyity s pacueTa COBOKYIHOTO H3HOCA B 32BHCHMOCTH OT XpoHOIOrHYecKoro Bo3pacra. OHa

HMEeT BHI:
e—I,G(Txp IT,,)

K, =1-
rie Ki, — koapuument n3noca;
Txp ~ XpoHONOrHYECKHH BO3pacT 06HEKTA;
Texn — cpok ey xGbl 060py10BaHHMA TAHHO! IPYHIIEL
B xadectse cpoka cyx6st 06opynosarus T, B MeTOzIe IIpPUMEHEHEI CPeIHCCTATHCTHYECKHE

CPOKH CIYXOBI.

B cimyuae npuMeHeHHS MeT0Ja BepOATHOCTHMBIX MoJeNeii HCIONB3YETCH CPOK CIYXKOBI
060pyNOBaHHS OTpEIENEHHbIi HA OCHOBAHHH HOPM aMopTH3anuu. M3Hoc ompepensercs B nsa
JTalla, CHa4ana CHATAaeM CPENHUI OCTaTOUHBIH CPOK CIXYKOBI 10 dopmyite:

T=15("

TA¢ V- OTHOIIEHHE XPOHOIOTHYECKOIO BO3PACTA K CPOKY CITYKOEL.

Ha Bropom stane paccaursBaem u3zHOC M0 hopmyste:
Kin=Typ/ (Tyxp+ Tey + T)

rae TXp — XpoHOIOrH9eCK it BO3pacT 06BeKTa;
Ten ~ cpok cmysx6b1 060pyROBaHHS, OIIpe)IeIeHHEL Ha OCHOBAHHUE CPOKOB IIOJIE3HOTO

HCITOJIL30BAHHA AMOPTH3AIHOHHBIX TpymIlL.

B chyuae mpumeHeHHA MeToga JIOTHCTHYECKNX KPHBBIX OPUMEHAETCS CPOK CIYWOEL,
cooTseTcTByIomuil 80%-HOMY cpemHecTaTHCTHHECKOMY Ko3pPUIHeHTY H3HOCAa, caM H3HOC
ONPENENFETCA 10 JIOTHCTHIECKOH 3aBHCHMOCTH MEXly M3HOCOM M XPOHOJOTHYECKHM BO3pacToM
Ha OCHOBE PHIHOYHBIX JAHHEIX (TabnHIei).

B macTosumeM HcenenoBaHRM HaMM HCIIONE30BAH meToq EHAO I'KC.

Pesynbratel pacuera ¢usMueckoro M3HOCZ BCETO  OIEHHBAEMOTO obopynoBannst
IpeJICTaBJICHEl B HEXKECIeAYIOINel Tatuune.

Dusuyeckuii usHoc oyenusaemozo umywecmea

HanmMenobanne | Koa OKQ® HJarta ppoga Ouyn |
YeCKHIA
| H3Hoe, %
®iekcorpaduveckas MamuHa | 142929035 | 01.05.2013 40,27 |

Dynxyuonarbruii usnoc (WM QYHKOHOHATHHOE YCTapeBaHHe) — 3TO MOTEPS CTOMMOCTH
4KTHBa, BEI3BaHHAS (AKTOpaMM, IPHCYIMMME CaMOH COGCTBEHHOCTH, H3MEHCHHAMH B Juzaiine,
MATepHalax, TEXHONOTHAX H3TOTOBICHHS, HENOCTATKAMM (YHKIHOHANBHOM MONE3HOCTH,
TOBBIMCHHBIME  SKCILTyaTAallHOHHEIMH pacxofaMd M T.1. CyIecTBYIOT aBa THNa ycTapeBaHHs
060PYAOBAHHUA: TEXHONOTHMYECKOE H (YHKUMOHAIBHOE, TH THIEI ycrapeBaHus  00YCIIOBIIEHEI
Pa3sBUTHEM Pa3IMYHEIX CEp HAYIHO-TEXHHUECKOTO NpOrpecca.

Texnonoauyecxoe ycmapesanue CBS3aHO ¢ HAYYHO-TEXHHUECKHM nporpeccoM B cdepe
TCXHOMOTMH, NH3afiHA M KOHCTPYKIIMOHHEIX MAaTepHaloB, HCIONB3YEMEIX I MPOXU3BOJICTBA
obopynoBanns. TeXHOIOTHYECKOE YCTAapeBaHHE IIPOABAAETCA B IEPBYI0 Ouepedb B AH3aiiHe,
pasMepax M Bece 000pyAOBaHHA.

DyuKyuonanbHoe ycmapeéanue — ONpejleNAeTCS PasIuMAsMH B IIPOHM3BOJMTECILHOCTH H
APYTHX XApaKTEPHCTHKAX MOIIHOCTH MEXIY COBPEMEHHEIM M OLEHHBAaCMEIM 0GOPYIOBAHHEM.
Hnorna pynxumonansHoe ycraperanue CBA3aHO ¢ HCIONE30BAHHEM 00opy/I0BaHHs He 110 IpIMOMY
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HA3HAYCHHIO, T.. HApYIIaeTcs NPHHOMI HauIydmero H Hambomee ddexTurHoro e

HCITIOJIB30BaHA.
MOP&J’IBHHfI H3HOC TCXHHKH (baKTI/I‘-ICCK.PI 3aKJIIOYacTCAd B TOM, 9TO CTapad TCXHHKa MOXKCET

GBITH 3aMEHEHa4 HOBOH, Oolee COBEPIICHHOH, obecnedynBarolied CHIKEHHE Ce6ECTOMMOCTH
NpPOIYKIEH MaimuH. MopabHelif H3HOC BO3HMKAET TOT/a, KOra CyIecTBYIoImas CTPYKTYpa napka
MOXeT GHITh YIyUIIeHa 3a CueT BHeAPEHHd HOBOM TeXHAKH, ofecrmeumparomeil HoBble (HOPMEL
MEXaHU3MPOBAHHOTO TPOM3BOJCTBA paboT ((HOPMHPOBAHME CHUCTEMbl H KOMIUIEKTOB MAIIHH),
OpHAalomell eMy MpMHUMIHAIGHO HOBBIE TEXHONOTHYECKHE BO3MOKHOCTH. TpymHOCTH
IpeofONeHH  MOPAIBHOTO  M3HOCA  [apka  MallMH  3aKOYaeTcd B «MEHMOH)
MEXaHOBOOPYXEHHOCTH MpENIpPHATHA, & TAKKE B TOM, YTO MOPAIPHO H3HOIICHHBIC MAINHWHBI
SKCILTYaTHPYOTC] MeHee HHTEHCHBHO 3a9acTyIO H3-3a OTCYTCTBHA IOTPEOHOCTH B HHX, B CBA3H C
YyeM OHH HE BHIPabaTHIBAIOT CBOH pecypc 3a HOPMATHBHBIA CPOK CIYXKOBI H IO TEXHHYECKOMY
COCTOSHHMIO TIPOAOIIKAIOT HAXOAUTHCA B COCTaBe Hapka.

DYHKIMOHANEHAS aIeKBATHOCTH OLIEHMBAEMOT0 0GOpPY/0BAHHS HE BRI3EIBACT COMHEHMH B
BHAY HYero BIHAHMEM HAyIHO-TEXHHYECKOTO MPOrpecca Ha CTOMMOCTE OLCHHBAEMOTrO HMYMIECTBA B
HeJIAX HACTOSIMEH OLleHKH pasyMHO IIpeHe0peys.

Oronomuveckuti  usnoc  (ycrapepaHue, oO€CIlEHHBaHHE) - IOTEPS  CTOHMOCTH,
06yCIIOBIICHHAs BIMAHHEM BHEIMHHX (aKkTopoB. DKOHOMHYECKHH W3HOC MOXeT OHITh BhI3BaH
IEJIBIM PAIOM HpPHYUH, TAKMX KaK OOlNE3KOHOMHMYECKHE H BHYTPHOTPACICBHE H3MCHEHHS, B TOM
uHcITe COKpalieHHeM CIpoca Ha ONpPefcleHHbI BHI NPOAYKIMHM M COKPAIICHHEM OpefNoXeHHH
HIH YXyOIICHHEM KadecTBa CHIpbs, pabodell CHIBI, BCTIOMOTATENBHBIX CHCTEM, COOPYXCHHH H
KOMMYHHKAIIMH, & 7TaKie NpaBOBBIC M3MEHCHHS, OTHOCHINMCECH K  3aKOHONATENBCTBY,
MYHHIHATEHEM [OCTAHOBJICHHIM, 30HHPOBAHUIO H aIMAHHCTPATHBHBIM PACIOPIKCHASM.

TIpu3sHAKOB BIHSHHS HA CTOMMOCTH OLICHHBAEMOTO 000pYNOBAHHA H TEXHHKH KAKHX-THOO
0BLIE3KOHOMHYECKHX, COMHANBHEIX MM OCOOBIX SKOIOTHYECKHX (aKkTOpoB B x0€ MPOBEICHHOTO
aHaTH3a He ODHAPYKEHO, B BHAY 9ero 3HA4eHHE JKOHOMHYECKOrO HM3HOCA I OLEHHBAEMEIX

06beKxTOB onpeaeneHo ONeHIHKOM PaBHBIM HYIIO.

Taxmm 06p330M, BeJIMUMHA HAKOIIIEHHOro HM3HOCa OLCHHBACMOIO DGOPYHOBEIHHH
COCTaBJACT:

HaunmeHoBanue ®un | Pynknuo | Jxosomm  HaxomieH
YecKHH | HAUIBHBEIH | JecKHl MBI
H3HOC, H3HOC, H3HOC, H3HOC,
Yo % | % %
dnexcorpadinyeckas MallMHa 40,27 0 0 40,27

Ha OCHOBAHHM BHIIIEH3IOKEHHOI0, PHHOYHAS CTOMMOCTH OLEHHBAEMOI0 HMYINECTBA C
Y4ETOM OKPYTTICHHS COCTABIIAET:

HanmenoBanne 3arparsl Ha | Hakonnennwii | PrinodHas
3aMemenne, | H3HOC, CTOHMOCTD,
py6. | Y% ThIC.pyo.
dnexcorpabuyeckas MauHa 83802309 | 40,27 50055

Taxum 06pa3oM, PHHOYHAA CTOHMOCTE OCHOGHbIX cpedcme cocTaBisieT 50055 TBIC.pYO.

OmuoxcenHvle HAl0206bie axmugsl croHMocTeio 1870 THIC.py6. cdhopMHpoBaHBI B
coorBercTsuu ¢ IIBY 18/02 «VYder pacueToB 10 HANOTy Ha NpHOBUIE) H OTpaXaroT HacTh
OTIOXEHHOTO HANora Ha OpHOLUIG, KOTOpas OO/DKHA TPHBECTH K YMEHBINEHHIO Hajlora Ha
IPAGELTE, TIOUIEKALNeH yIUIaTe B GIO/HKET B HOCIEAYIOMMX OTYETHEIX [IEPHOJIAX.
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CtouMocCTs JaHHOTrQ aKTHBa OLICHIHHKOM HE YYHTLIBAJIACH, IIOCKOJIBEKY B HacTOdIIee BpcMA
OH HC NPHHOCHT pealibBHOTO O0X0AAa NPCATIDHATHIO B B IIPOILECCE PpeaIH3allHu Om3Heca Kak
HMYIIECTBCHHOI'O KOMIIIEKCA 3TH aKTHUBAI He MOTYT OFITD pPeaTH30BaHEL

Hpyrux sneobopomueix axmueos upeIpAATHE HE HMECT.

O6opoTHBIE AKTHBLI

3anacwer croEMocThIo 5305 THIC. py6. BRIFOYAIOT CTOHMOCTE MaTepHAJIOB JUIS POH3BOCTBA,

HanmenoBanue CymmMa
(py6.)

| IInenxa 2849

MarepuancHele HEHHOCTH MMEIOT HEGONBIIOH CpOK obopaunBaeMocTa. CocTosiHHE M
YCIOBHA XpaHCHHA OLEHHBAKOTCA Kak Xopowme. J{Id OHEeHKH JAaHHBIX aKTHEOB MEI
[pOaHATH3UPOBAJIH YPOBEHh YYETHBIX LEH B CONOCTABICHWH C YpPOBHEM ONTOBGLIX IIeH Ha
dHATOTHTHEIC NPEAMETEl M IPHILUTH K BBIBOAY, YTO YYETHHIE MEHBl HAXOAAICH B HHTEpBaTe
ONTOBEIX PHIHOYHBIX LeH. MHTeppan pasmiuus B ONTOBEIX IiEHaX Ha OOHH H TE JKe TOBapbl
OOBACHSAETCA OCOGEHHOCTAMH CHCTEMBI CKHIOK M OOBEMOM 3aKYIOYHBIX MapTHii ToBapa. Kpome
TOTO, PaCXOJHEIE MATCPHATB! HAXOATCA B [IOCTOAHHOM OOHOBNEHHH B Pe3yJIkTaTe OTHYCKA HX B
IIPOU3BOJICTBO H HX HOBBIX 3aKYIIOK.

CTorMOCTb TaHHOT'® AKTHBA OLEHIOMKOM NPH3HACTCS PHIHOYHOM B CBA3H ¢ nprobpeTeHrHEM
MeHee 6 MeCANCB Hasal MO pHIHOYHON meHe. Takum 06pa3soM, PHIHOYHAS CTOMMOGCTD 3AHACOS
cocrasnger 2849 Tric.py6.

Hebumopcras 3adonxcennocme B Ganance peNpPHATHS orpaxeHa B cymme 24774 Teic.py6.
1 BIJIHOYAET 33J0DKCHHOCTE [IOCTABINUKOB H MOAPSAYHKOB, 3aKa3YHKOB.

Ouenka debumopckoti 3a00n2iceHnocmu TIPOBOTUTCA, KAK IIPaBHIIO, HA OCHOBAaHHMH aHAIH3a
rpadHka 0:KHJAEMBIX OCTYILICHHH JOMTOB.

BemumHa pHHOYHON CTOHMOCTH HeGHTOpCKOH 3aI0IKEHHOCTH Onpenensercs IyTeM
TIPHMEHEHHSA K OaNaHCOBOH CTOMMOCTH JEGHTOPCKOH 3a0MKEHHOCTH 3a BHMETOM 6e3HAIeKHEX
AOJTOB IPOUCAYPHI AHCKOHTHPOBAHUA, YUHTHIBalOUIeH HaHOOJIee BepOATHbIE CPOKH MOralIeHHS
AcOUTOPCKOH 3aNODKEHHOCTH H (akTophl PHCKa. BO BHHMaHHe MIPHHUMAETCA KaK IIEPHOJ
3aJICPKKH OINIATHI 33JI0TDKEHHOCTH, TaK M MHEIC JaHHBIE, NPENOCTAaBICHHLIE AJIMHHHCTpALHEt
IIpe/UIPHATHS ¥ XapaKTepH3yoIHe Haubonee BEPOATHEIN CPOK MOCTYIUIEHHS JIEHEKHBIX CPEACTB.

OrpaxeHHas B OamaHCe IPeANPUATHS CyMMa BKITIOYACT TEKYILYIO 3aI0JDKEHHOCTD

CIeAYIOIHX OpranH3almii:

NN | HanmenoBanue CymMma gebuTopckoii
o/n HOpeANPHATHA - ebuTopa | 3a[l0JKEHHOCTH, THIC.pyo.
. Beero B TOM 9IHC]IE
] | HIPOCPOIEHHOH
1 | OO0 «Capanckuit nonurpadHecKHii KoMGHHAT? 234710
2 | OO0 «[letrunep Cuccrex» 1300,0
3 | Hanor na aMymecTBo 1,0 )
|4 | PacueTs! o 5k0J0rHE 2,0

Besa neburopckas 3af0/KeHHOCTD ABJSETCS TEKYIIEH H, TIo HHPOPMANHUK SMUTEHTa, GyIeT
ToraineHa ebuTopaMu He [037Hee CPOKa ee MoralleHns. B cBA3M ¢ 5THM CYHTaeM, uTo yKa3aHHas
B Oamance y4eTHas CTOHMOCTb OTPAXAET PEaNBHYIO PHIHOYHYIO CTOMMOCTH H HE [IOJIECHKHT
KOPPEKTHPOBKE.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Takum 00pasoM, pPEIHOYHAS CTOMMOCTE debumopckoti 3adoncennocny coctapuser 24774
THIC.pYO.

Heneocnvte cpedcmea B OanaHce TPeANPHATHS OTpaxeHbl B cymme 43 TeIc.py6. OHH
ABJIAIOTCS aOCOMIOTHO JIMKBHAHBIM AKTHBOM M OYCBHIHBIM 00pa3soM OLIEHHBAIOTCA I10
HOMHHAIBHOH cTOMMOCTH. ITOCKONBEKY 3MHTEHT HE HMEET CUETOB B HEILTaTeXKecIOCOOHEIX OaHKax,
TO KOPPEKTHPOBKA HallaHCOBOM CTOHMOCTH JACHEKHBIX CPENICTB He MPOBOIAIIACE.

Takum 06pazoM, PEIHOUHAS CTOMMOCTE OeHeJCHbIX CPedcms COCTABISET 43 TEIC.pyb.

IIpouue obopommuvie axmuept B Ganance MPENIPHATHS OTpaXeHE B cymme 30 ThIC.pyO. U
BKIIOYAIOT  CTOHMOCTh  IpPOrpaMMHOrO  oOecliedeHHs,  NO3BOIMIOMHAX  obeclevHBars
uHbopMaMonHoe 00CHyXUBaHHe ITPOH3BOACTBEHHOIO IpPONECCA 3MHTEHTa, M CTpaxoBaHHe
HMYIIECTBA DMHTEHTa. [IpHOOpETeHEl OHH II0 PHIHOYHBIM LEHAM, MO3TOMY MOTYT OBITh
NpHU3HAHHBIMH PABHEIMH PEIHOYHOM CTOHMOCTH, HE NOANEXAT KOPPEKTHPOBKE H MOJDKHBI OBITH
y4TEHHI 0 YYETHOM CTOMMOCTH B cymMMe 30 ThIC. pys.

Jpyrax o6opomubix akmugos IPEAIPUATHE HE HMEET.

0053aTeJLCTBA K OILIATE

Ob6r3amenbpcmea K onname OOBIYHO OUESHABACTCH IO HOMHHATY, HO Takke 0DOCHOBAHHO
HCTIONB30BATh MPOLEAYPY [pHBeleHHs OymylUX MuarTexed K TeKymeH CTOHMOCTH € YHYETOM
CPOKOB BO3MOJKHEIX IUTaTeXeH ¥ CTaBKH JHUCKOHTHPOBAHHA.

Joarocpounbie 00a3aTEILCTBA

Honzocpounvix obs3amenscma npeonpusmue He umeem.

KpaTkocpodnble 0683aTe/ILCTBA

Kpedumopckas 3adondicennocme B OalaHce NpEANpUATH OTpaxeHa B cymme 4363
THC.py6. M BKMIOYAET 06A3aTENbCTBA SMHUTEHTA IIO OIUIATE PA3NIMYHBIX YCIYT, OKAa3aHHBIX
IMHTEHTY.

Bun Oprannzanus-kKpeanrop Cymma
3a0/KeHHOCTH ! (py6.)
Kpeoutopckas OAOQO «Jlam3ypb» E 91.0
3a10HDKEHHOCTE AQO «Kombunar YrakosouHsix Pemenuii» | 40240
HJC 564.0
HI®II 12,0
PacueTEl mo con.CcTpaxoBaHHIO ' 31,0
PacueTr mo 3apaboTHOH n1aTe 58,0
Pacuets1 ¢ OHOIKeTOM | 850 |

Besl KpeUTOpCKas 3aJ0JDKEHHOCTb SBIAETCA TEKYIMeER M He ABMAETCS NpocpodeHHOH. B
CBA3U C STHM Kpeoumopckas 3a001x#CeHHoCnb OLIEHUBANaCh HAMH 110 HOMHHAJIBHOH CTOMMOCTH H

cocTasina 4865 Teic.pyOmei.

Jpyrax xkpamxocpounvix 06sa3amenbcme NpeINpHATHE He HMECT.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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CxoppexTHpoBaHHbI fyxraarepexnii 6a1anc
AQ dlosomxexan IHonnrpaduaeckan Komnauus»

Ribie. pyi
Kon banancopan PriHounasn
CTPOKH |  CTOHMOCTEH €TOHMOCTh
Ha Ha Ha
31.12.17r | 28.02.18r 28.02.18r
AKTHBBI —

BHEOBOPOTHBIE AKTUBBI
OCHOBHEIE CPe/ICTBA | 1150 34755 33686 50055
OTn0XkeHHbIE HATOTOBBIE AKTHRBI 1160 | 1870 1870 0
UTOT'O no pasgeny I 1100 36625 35556 50055
OBOPOTHBIE AKTHBBI | =
3anacel . 1210 2833 2849 2849
Haror Ha 1o6aBleHHYIO CTOHMMOCTS 110 1220 '
NPHOOpETEeHHEIM LICHHOCTAM 0 0 0
JleGHTOpCcKas 3a10/IKEHHOCT 1230 23921 24774 24774
DUHAHCOBEIC BIOMKEHHS 1240 0 ' 0 0
JleHeXxHE1e cpencTBa 1250 19 43 43
IIpodne 060pOTHEIC aKTHBEI 1260 34 30 30
HATOT O no pasgeny II 1200 26807 27696 27696
HTOI'O AKTHBOB 1600 63432 63253 77751

OBAZATEJLCTBA K OILTATE
IV, KPATKOCPOYHBIE

OBASBATEJILCTBA

OTN0XEHHRIE HAJIOTOBbIE AKTHBEI 1180 0 0 0
HUTOI'O no pazgeny IV 1500 0 0 0

V. KPATKOCPOYHBIE

OBA3SATEJILCTBA

3aeMHBIE CpeAcTBa 1510 0 0 0
Kpenuropckas 3a10/1KeHHOCTE 1520 5204 4865 4865 B
HTOI'O no pasgeny V 1500 5294 4865 4865
HUTOT'O OBAZATEJIBCTB 1700 5294 4865 4865

3arpaTHEI! MoAxox ompenenaer croumocts 100% Bragenns AKIMOHEPHEIM KanuTtanoMm. B
CBA3M C O3THM [UIA OLCHKH CTOMMOCTH OFHOH aKuMil B cocTaBe MWHODHTApHBIX IAKETOB
HeoOXO0MMO BHECTH IOHMIKAIOIIYIO IIONPABKY.

B cBs3u ¢ TeM, 4TO ONEHMBAEMBIE aKIHH COCTABISIOT KOHTPOJIBHYIO oo (Gonee 50%)
YCTaBHOTO KallUTala OSMHTEHTa, NOMNpaBKa Ha HEKOHTPOJILHEBIM XapaKTep IaKera akmmil K

CTOMMOCTH HE BHOCHJIACE.
B pesynbTaTe aHanu3a BTOPUYHOTO PHIHKA IIEHHEIX OYMAar MBI IPAIUIA K BEIROJY, 4TO IIPH
OIlEHKe KOHTpOJIBHOH nomu (Gonee 50%) ycTaBHOTO KamHTala SMHTEHTa BHECEHHE MOIPABKH Ha

HEJIOCTATOYHYIO MAKBAOHOCTE aKIIHH HCHCJICCOO6P33H0.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hrory 3aTpaTHOro NOAX0/A

Prinoaaas ¢CTOHMOCTD,
MMokazaTeis
ThIC.pYD.
AKTHBRL 77751
OszaTenLCTRa 4865
"Cmmwn: aKIHOHEPHOIO KannuTana 72886
Emee KOMHHYECTRO AKIUHH, 1T, 600100

lCromvoeTs 1 axum, pyo. 121,46

TMonpaBka Ha HEKOHTPOITLHELE XapaKTep

Monpaska #a HIBKYIO MHKBHAROCTD
LIHOUHAS CTOMMOCTD | aKiH¥ B COCTaBe 121.46
OHTPONBHOTO MaKeTd, pyo. ’

» 1 (ommoil) OOHIKHOBEHHOH MMEHHOH aKIHKH

Taxum o6pazoM, pPBIHOYHAA CTOHMOCT
aknpoHepHoro  obmecrpa  «[loBODKCKAs

HOMHHAIBHONH  cToMMocThio 100  pyGned
IMomurpadudeckas KommaHu:mD (OT'PH 1101326001920) B cocTage nakeTa AKIHH, COCTOAILETO H3

600000 (IEecTHCOT THICHY) IUTYK, 9ITO COCTABIACT 99,98% ycTaBHOrO KanmHTana 00mecTB2,
paccunTaHHad 3aTPATHEIM IOIXO0J0M, II0 COCTOSHUIO Ha ATy OTICHKH COCTABJISET:

121 py6an 46 Koneex.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3AK/TIOMEHHE O PBIHOYHOH CTOUMOCTH

B pesyneTare mnpoBedEHHOTO aHATH3Aa MBI [PHOUIM K BHBOAY O BO3MOMKHOCTH
HCIIONB30BAHHA B HACTOAILNEM HCCIIEAOBAHMHE O PRIHOYHOM CTOMMOCTH OLIEHHMBASMBIX aKIHE JIHIIb
3aTPATHOro MOIXO0/a.

B cBasm ¢ TeM, 4ro JpyrHe MOAXONB! K OLEHKE HE MOTYT OBITh HCIONB3OBAHBL, WX
PHIHOYHAA CTOMMOCTS NPHHUMAETCS PABHOM CTOMMOCTH, OIPeAENICHHOM 3aTPaTHEIM ITOIXOOM.

Taxum 06pasom, B pesynbTare POBECHHOTO HMCCIEAOBAHHA, MBI IPHILIH K BBIBOAY, UTO
PEIHOYHAA CTOHMOCTE 1 (0/HO#) OOBIKHOBEHHON HMEHHON aKIHM HOMHHAIBHOM CTOMMOCTBIO 100
pyonein akumoHepHoro obmectsa «IloBomxckas ITonmrpaguueckas Kommammsa» (OI'PH
1101326001920) B cocrape makera axmmii, cocrosmero u3 600000 (UeCTHCOT THICAY) IITYK, UTO
cocrapier 99,98% ycrapHoro kammrana ofulecTBa, pacCUMTAHHAs 3aTPATHEIM TOAXOIOM, MO
COCTOSIHHIO Ha JIaTY OLIEHKH COCTABIIACT:

121 py6as 46 Komeek.

B sakmoueHHE MEI XOTHM CHENATh 3aMEYaHHe, YTO CACTAHHEIN HAMH BEIBOJ O peansHo#i
PEIHOYHOH CTOMMOCTH OLEHHBAEMOrO OOBEKTa OCHOBAH HA MPEIIIONOKEHHAX (YKa3aHHBIX BBHIIE
IIpH  ONpeJeNIcHHH TePMHHA «pBIHOYHAS CTOHMOCTB») NPH KOTOPHIX HaHHBI OOBEKT MOXKET
TIEPEHTH H3 PYK B PYKH [0 yKa3aHHOH IleHe. OIHAKO HeOGXOJMMO IPHHATH BO BHUMAHHE, YTO
LICHa, YCTAHOBRICHHAA B CNy4Yae pealbHOM CAENIKH, MOKET OTIMYATLCS OT OLIEHOYHOH CTOHMOCTH,
ONPE/IENEHHOH HAMM, BCNCACTBHE TAaKHX (DAKTOPOB, KaK MOTHBBL CTOPOH, TaliHBIA CrOBOP
TIOTCHUMATLHEIX MOKYIATENeH, YMEHHE CTOPOH BECTH IMEPETOBOPHI, YCIOBHS CAETKH (HApHEMED,
¢unaHCOBBIC) H HHEIE (PAKTOPEI, HEMOCPEACTBEHHO OTHOCSIIMECH K OCOBEHHOCTAM KOHKpeTHoit
caenky. IlpeuraraemMas olenka He yUHTHIBANA 3THX ¥ JPYTHX HONOGHEIX (aKTOPOB YBENMHYEHHS
WM YMEHBIIEHHS NEHBL.

13. 3AK/IIOYEHHE O CITPABEIJIMBOH CTOUMOCTU
B pesynbTate mpoBefeHHOr0 aHANM3a MBI NPHIIUTH K BEIBOAY O TOM, 9TO CIpaBeIABAL
CTOMMOCTE 1 (OmHOM) OGBHIKHOBCHHOH HMEHHOM aKIHH HOMHHAIBHOH cToMMOCTsIO 100 pyGieit
aKIMoHepHoro obmecrsa « IToBomkckas [Tomarpadmuueckas Komnanus» (OTPH 1101326001920)
B COCTaBe HaKeTa aKiui, cocrosamero 13 600000 (mecTHCOT THICSY) IITYK, 9TO cocTaBiser 99,98%
YCTaBHOTO KamHTanad OOINeCTBA, PAacCYMTAHHAS 3aTPaTHBIM NOJXOIOM, IO COCTOSHHIO Ha ATy
OIIEHKH COCTABJISAET:

121 pv6an 46 xomeex.

Onennmmk I,*" . o e A.B.I'aBprimn

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Iﬂu-tqnu Dyayuma Néouonne 1830
! OueHty e OORaaTernETRs 1520
Mpadne eBrsatenncraa 1550
VITOTO 110 pasgeny v 11500
[ BANAHC | 1700
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or 22.02.2011

l ’\ HekoMmepyeckoe napTHepcTeo

“CoobwecTso cneuranucToe-oueHumMkos "CMAD"
MA Nz 0001 ot "28" miona 2007 r. B 84MHOM rOCYaSpCTEEHHOM
\ peecTpe caMoperynupyemMsix OpraHu3aumin OueHLLnKos

CBUAETEJIBCTBO

e REASYCHEN I poecTp N cormachan peecTEY

[aBpuAMH AAEKCaHAD
BaaguMupoBuY

nacnopr 8903 696473, seinan Aenunckum POB/I rop. Capascka 21.08.2003,
Kon nogpasneacsns 132-002, sapermerpuposan: r.Capancs,
va. Komuysncragecras, 1. 62, xs. 99

ABAFSETCH YAGHOM
HEEKOMMEPYeCKOro NapTHEPCTEA
wCoobuecTeo cNenHAARCTOB-oneHmuEos «CHMAOy

lemepasnHmil ARPEXTOP \
HexoMMep9ecKOro NaPTHEPCTER ) e _
«CoofmecTED cOenEAARCTOSB-OoneEmERoE «CMAO: L 9 HO.B. Yconma
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CTPAXOBOW NOJTUC

AQ afOMA3s: 107078, r. MOCKEa, NR-T Aagemuxad Caxapoea, 4.10;
S £ 36035485, KNN 770801001, GTPH 10277350820921; Amuenadn CA N2 1208, 1 N2 1208

CEPTH®HKAT Ne 7617PL0G010DO
CTPAXOB2HMS 0TBETCTBEHHOCTH OUCHIIHKOB
NPH 0CYLIECTBICANH 0IeHOUHOI NeRTeIbHOCTH

COraAda

CTPAXDHAR MPYNINA

’ Axunonepnoe ofwecrso "Crpaxosoe ofiuecTno razouoil npomutasinoeTn” (AD "COTA3"), nMeryeMoe b AaIbHEAIIE!
"Crpaxormuk”, B muite HavaneHwka oTens MapTHEDCEHX M JOIHHEHLIK [pOGLE Capaneroro finnans  Topenosoi Oneru CepreeBHul,
neffereyoero Ha OcHomamMA  JloBepeAHOCTH Meth 763017 or 18.09.2017r., ¢ oawol croposi, # [aspuamn  Amexcauap
BAaAHMHEPOBEY, HMeHyeMEll B JabHeHueM "CrpaxossTens”, ¢ apyroll CTORORL (Zanee DMECTE — CTOpOHB!), Ha ocHuEaHII TUdERLHIA H '
crpaxoeanne or 29.12.2017r. M B cooTBeTCTBYH © “TIpusunoMA CTPAXCBAHILE OTBCTUTHCHHUCTH ONEHIIMKOB [PH -:-i:-::‘lllﬂﬂTB.‘EElmi]
ouchOYHOH nesTenpHOCTH" or 12,05.2015r. Crpaxonuiifiae (nanee — Hpanima) i HEEoM NeSA21 ot 29.12.2016r. of viulETe CTPRXORO
MPEMH I, 3BKITIOTHITH AACTORMF IOTOBOP O HAKECIETYIOLEM:

1. OO0BeKT cTpaxoBallHg OBBLEKTOM CTPAXOBAHHA ABAAIOTCA HMYUICCTECHHBIC HHTEPECE], CBAIAHHEIE C PHCKOM DTBETCTBCHHOCTH
Crpaxoparend N0 OGAIATENLCTBAM, BOIHHMKASOUINM BCAEACTBHC IPHUHHEHHA vilepBa 3axa3vHKy,
3aKIOYUBIIEMY JCTOBOP Ha MPOBEACHNE OLIEHKH, HW/WIH TPETHHM IHIIAM.
Ilo mAacroamemy CepTrdHKaTy 3acTpaxoBai pPHCK  OTBETCTBEHROCTH CtpaxogaTend  npy
OCYUIECTRNCHMH OLEHOUHOH [EATENbROCTH OUCHIIHKAMH, 3AKTOYHBIIHMMH €O CTpaxosaTeneM
TRYIOBOH NOTOBROP.

2. BeirogonpuobperaTen | 3akaidHKH, 3AKTIOYHRIIHE IOTOROPE! HA NPOBEJEHHE OLERKH, H/MIH TPETEH THLA, KOTOPLLM NDHYHHEN
YIIepd BCIEOCTEHE HCMONLIOBAHHA HTOTOBOM BETWMMHBI PRIHOWHOH WITH uaoli crommocTH ofibekTa

OIIERKH, YKa3aHHOH B 0TYETE, MOATTMCEHHOM OUEHIIHKOM

3. Crpaxosble cayyan 3.1. CTpaxoBhM CIyMaeM ARNAETCA YCTAHOEICHHBIA BCTYNHBIUWM B JAKOHHYIO CHITY PELUICHTHEM
apGuTpacHoro cyRa, npAHapKEil CTpaxoBUMKOM (akT NpHYHMEHHA yuepba aeACTBHAMH
(GeanelicTnieM) OUEHINMKA B Pe3yNETATE HADYIICHHA TpeGOBAHKA (eIEpanLHEIX CTAHAAPTOB CUSHKIL
CTAHJAPTOB M IIPaBMI OLCHOUHON NeSTeNbHOCTH, YCTAHOBACHHbIX CAMOPeTY.IHpyenMCi OpraHH3aunci
OIIEHIMKOS, WICHOM KOTOpOH ABNANCA OLEHIIKK Ha MOMEHT NIpIHHEINS yiepda:

F 3.2. [lo pacrosmemy Ilomicy NojUIEKHT BOIMEIMEHHIO YWEpD, MpHYMHEHHEIR B 1€pHOIL neitcreng
wacToAmiere Ilomuca, B TEYEHHME CPOKA HMCKOBOH AaBHOCTH, YCTAHORICHHOTO 3IAKOHDIATEMBLTRGM

Poceriickoli Peaepauny
4, Cpok peiicraun Toronop oTpaxonanisg seTyiaeT @ ity & 00 qacos 00 munyT 01 supaps 2018 roaa. » AelcTayeT A0 24
Jiorosopa gacos 00 mrnyT 31 gexabpa 2018 roaa.

CTPaXOBAHAA:
Ecnu k yeranosuersomy B 1. 8 Ceprudikara cpoxy ¢TpaxoBak NpeMIz He MOCTYITHIA 11a pacyeTHIR
cuer CTPAOXOBHIHKA HITH IOCTYIII2 MEHBLIER CYRiMi, TO AOTUAOD CHMTASTON HEinEReTHiEm.
5. Crpaxopas cymma: 3 000 000,00 (Tpu mumnona) pybnedl 00 xoneow.
6. JIsmHTR He yeraHOBNEHE!.
OTBETCTBENHOCTH
7. @paumnia He yerunornena
8. Tlopazox yIAATH |V enMHOBPEMEHHO
CTpaxoBoil LPEMHH
Moprack ynaaTel: CTpaxosad MpeMiA NoAnexHT ynaare no "11"sHeaps 2018r.
9. CrpaxoBble BRIMAATRI B coorsetcTauH ¢ [IpapunaMu

10. Bmeccuue sdmenenniiu | B coormercrsun ¢ Ilpasunamu
upeKpamieHue
AcTOBORA
CTpaxonanusn:

Crpaxopming
AD «COT A%

Ceprudrar nuizan & 1. Copanck. «29w nexalpa 2017r.

TERHE OTACIL NARTHEPCEIX M POIHHAHEN OPOINK

_ _qr% dinmnma,
destoe No ©76-30/17 o7 18.09.2017 roza
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dopma Ne 61003

MdeaepansHas HAJTOTOBARA Ciyxkoda

CBUJIAETEJIBCTBO

0 rocyJapCcTBeHHOH perucTpauuH GHIHIECKOro JIHNA
B KaYecTBe HHAHBHIYAINbLHOr0 MpeANpHHEMATEANA

B EauBbI# rocy2apcTBEHHBIH peecTp HHANBHIY AJILHBIX peAnpHHUMATE e B
OTHOUWIEHHH MEIHBHIYaILHOT0 OPCIIPREEMATE]A

TABPHJIMH AJIEKCAH/IP BIATHAMHPOBHY

MR, MR K (6 STV, ECTU UMEemEA) omiecmen
BHECEHA 3aITHCh 0 [IpHOGpSTCH}U! (IJH'SH‘IECKHM JHUOM CcTaTyca HHAHBHTYa/ILHOTO

ﬂpempHHHMaTeﬂﬂ
i Mapra 2016 rona
fuLCIO) {MECAY NPONUCHI) f200)

33 OCHOBHBIM COCY/JAPCTBEHHEIM PErHCTpalMoHERM HoMepoM (O PHUII)

(3]1]6lt]3]2]6]of0Jo[5[2]3[3]0]

3anHcs COAEPXHT CRCACHHA, NPHBEICHHbIE B IPHIAraeMOM K HaCTOALIEMY CBHICTENBCTRY
MHCTe 3amucH EIMHOTO rocy 1apCTBEHHOTO PeecTpa HHAHBHTY AIbHRIX [IPeAIPHHUMATEICH.

Mucnexins 11!-:,1@;:&.1
CBHI[CTCJ'IBCTBO BEIJaHO HATTOTOBBIM Upra.HOM
o HEHHHLKG}N’ nmm & ' Capancka

WM :*thﬂimﬂjl“tbwm&_& op.%w

. MapTa 2016 roaa e i : %
(uucao) (MeCAYy nponuCLo} (200) Roza —on
" L . i o
v .,: b S ;
3aMeECTHTEL HAYAIBHHUKA e anurM akeisr [OpeenAd
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