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r eHepzrnbHoMy AnpeKropy
O6qecrsa c orparruuennofi orBercrBeHHocrblo
Ynpauxroqax KoMrraur.f, (IIPOOI'IHBECT)
.{.Y. 3arprnrnr naeBhrM r,{HBecrr.rqfioHHbru

Sonaov cMeuaHHbrx zusecrfi ufi fi
(PeuoHanbHLrfi tfoug uunecruqfifi B cy6leKrbr
MaJroro u cpeAHero,[peA[prrHr,rMaTenbcTBa
Pecny6nurr.r MopaoBLrr>
Eapxy,qapony P.P.

YgaxaeMrrfr Pouan Py6enonr.r.r!

B coornercrsuu c AoroBopoM Nslll-16/06-23-(1)-6 or 23 utons 2016 r. u 3a.qaHr.reM Ha
oqeury J',1!6 or 15 uapra 2018 r. uu npoBenr{ oqenry 1 (o4nofi) o6rmuosessofi uueunoi aKrIuH
norvrananrnofi cror{Mocrbro 100 py6nefi aruIr{oHepHoro o6rqecrea <floeoDKcKat
flonurpa$uvecxa.r KoMraHur> (O|PH 1101326001920) B cocraBe narera arqufi, cocrorrqero u3
600000 (mecrucor trrcrv) rtrT)'K, rrTo cocTaBJIteT 99,98%o ycrasnoro Ka[rrTzrJra o6rqecrra,
pacrroJroxeHHoro no aApecy: 430003, Pecny6mra Mop4onux, r.Capaucx, yl.Pa6otaa, 115, c
rlenbro ofipeaeneHr.rr cnpaBeAnrrrofi r,r prtrovHoft cror,rMocrr,r.

B narrev rrour{MaHr4r.r npoBe.4eHHzur oqeura 6y4er r,rcnoJrb3oBarra Irpu ofipeAeneHr,r[
crorzMocrl,I IlMJ,.IqecrBa, cocraBJltroqero 3arprrrufi naesoft rlunecturluonHHfi $on4 crrremarrnrn<
mrsecrfiqufi <Pernona:usrrfi OoH,q uHBecrurlufi n cy6rerru MirJroro ra cpeAHelo
flpeAnpr.rur{Mare:rcrea Pecny6:rr.rxr.r Mop4orur>.

flponeqennoe uccneAoBaurle ro3Bor.f,er cAenarr clegyoqr.rfi nrrno4:

crrpaBeA!'rr.rBar cror,rMocrb 1 (ororofi) o6rxnosenuofi utKrlr{[ rroMr,rHaJnuofi crouruocrrro 100
py6neft r cocraBe naKera arqr,rfi, cocran:r-noryero 99,98o/o ycraBHoro Karrr{T:ura AO <IloeonxcKa-f,
flonnrpa(fuvecrag KoMnann.D rro cocrorHuro na 1 rrrapra 2018 r. cocraBJuer:

121 pv6.rr 46 roneerc:
phruorruirr cronMocrb 1 (oarofi) o6rxnonenHofi aKrlnrr HoMrrHanrnoft cror.ruocrrro 100

py6nefi B cocraBe nurxera axqr.rft, cocrannnoqero 99,98% ycraBuoro Karrr{rana AO <flosonxcKa.s
flonurpat[u.recras KoMnaHus> ro cocrosHr,rrc Ha I uapra 2018 r. cocraBJrrer:

l2l pv6ts 46 Korreex.

Berlr.{una prruovnofi cror4Mocrr.r, }'rc,BanHers B HacrorrrleM orqere o6 oqeme,
cocraBJrenuoM B rroprlKe H Ha ocnoBanrlr,r rpe6orauufi, ycraHoBJreHHbrx (D3 (06 oqenovnofi
AerreJrluocrrr), Oegepanrnrnr,u,r cranAapr{Mr,r orIeHK}r, Cran4apravu r4 npaBr.rnaMu oueso.nrofi
.uerreJrbnocrr{ Calroperyaupyelrofi nexperraona;rruofi accoquaquv orleHrrlrrKoB u lroxer 6rrrr
fiprr3Hrura per<ouengyeuofi Ar.r qerefi coBeprleHus cAenKz c o6rexrorrr orIeHK{, ecnrr c Aarbr
cocraBJleHut orqera o6 oqeHKe Ao Aarbl coBepmeHr4s cAerKI,I c o6rerrou orleHKr,r rrJrr4 larbr
rrpeAcraBneHrrr ny6:rr.rurofi o(beprhr npo no ue 6onee 6 lrec.eqen.

Pruro'*ras crolrMocrb, onpeAeJlreMzul B AaHHoM orqere, Moxer ucnoJl63oBar6ct
Ton6Ko Anr yKrBaHHofi qenu.

flpe,qnaraelrag orIeHKa [oApa3y {eBaer cocroture orreHrrBaeMoro rrMyrrlecrBa B

coBoKyIIHocrI,I co cJroxrrBIIILIMrcr $arropanz, BJrr{fiorqI,IMI,I Ha croliMocrb, u cocrosHueM
KoubrouKTypr,r pbrHKa rrMyrqecrBa anauroruqHoro Ha3HaqeHrrr n Pecny6nr,rxe MopaoBr.rr Ha

BBrrrreyKa3aHHyro AaTy.
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Meto4zra pacqeroB u sar.rroueur.rfi, zcror .rKr.r nn(bopruaqura, a ra(xe Bce ocHoBHEre
[pe.qIIOnoxeHI'It' pacqeTBl Il BLIBoAEI coAepxaT0t B qpIuIaIaeMoM orqete o6 oqenrce. Orle:rrnueqacrrl Hacrotrqero orqera He Mofyr lpfiToBarBct ptBAeJrEHO, a ToJIEKO B CBt3Il C noJrHbIM TeKCTOM
rlpl4naraeMoro orsera o6 oIIeHKe, c yrleroM Bcex coAepxaJqr{xcr raM Aorryrqenr,rfi r.r orpaar,rvenrafi.

oTler o6 orleH(e coagpxxr npo![ecclrona:nuoo MHeHr4 e or{eHrqr,r6a orgocr.rreJr6Ho
prnrowrofi crollMocrll o6rerra r.r tte mn-retc.r rapaarr.reft Toro, qro o6rercr uoxer 6brrB rrpoAaH Ha
cro6o4nolr prurKe rro rleHe, palnofi croruocru o6rerra, yr<asaunofi, n 4anHoM orqere.

Ecrrr y Bac nognrnxrrlr rarrne-rm6o Bonpocbr no MeroAI4Ke orlerKra r4
noxaJryficr4 o6parqaftrecr nenocpeAcrBeuuo r< HaM.

C ynaxenr.renr,

orIeHqnK A.B.faapu:l.rn

BEIBOIIM,

BfiAnl',l Ni 14 P OB"ir'l
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OTqET
J\! III-18/03-15-(3)-6 or 29 Mapra 2018 r.

OE OIIEHKE PbIHOTIHOII CTOI4MOCTI4
oAHoft aKqfin AO <dlosorr(cKafl lloflIlrpaollqecKafl Koprnauns>>

1. OCHOBHbIE @AKTbI II BbIBONbI

OcnosaHue an.f, npouegenua pa6or no
oueHKe

oIIeHKa OoyrqecTBJr{Jracb B cooTBeTcTBrrI c AofoBopoM
NsM-16/06-23-( 1)-6 or 23 utotrs 2016 r. u 3aaar{I{eM Ha

oqemy Ne6 or 15 uapra 2018 r.
Cse.uequg o 3aKa3quKe oueHru4 O6r{ecrso c orpaur,rvenuofi orBercrBeuuocrr,ro

Ynpanaxorqax Konuanrs ( POOI4HBECT) A.y.
3arprrrrnu flaeBBrM rruBecrftrlrroHuru (bouaou
cMerrrauubrx r,rnnecruquii <Peruouarrrnsrfi Qou.q
uurecruqrfi e cy6lermr MaJroro u cpeAnero
rrpeAlprrHrrMarenrcrna Pecny6.nr.rrcu Mop.uonux>
OIPH 1047796726669, sara pertrctpa\an 30.09.2004 r.
vrHH7734516680
plc 40702810700000104727 s fIAO KE (M[ICB)
r.Capancr
r/c 30101810300000000729
PKII Haquouamnoro 6anxa PM
BVrK048952729
430005, r.Caparrcr, yn. Conercrar, .q.50, ropn.1

I{e:rr u natraueHne orleuKlr oflpe.uener{r4e cror4Mocrl,I oIIeHr4BaeMbx aKIIIafi flpu
pacqeTe cToIrMocTIl I{M}'IqecTBa, cocraBlsroqero
3arcprrruri naegofi uugecrlrquonnrni $ou.4 crrremannrm
uusecrraqflfi <Peruonanrnrrfi Qon4 r,unecruqrft n

cy6rercrr,r MaJroro u cpeaHero [peAnpllHl,IMarenbcrBa
Pecny6:ruxlr Mopaognr).

Bug onpe4ea.reuoft crourvrocrra cIIpaBeAn[Bat H pbtrroqHru{ cToI,IMocTb

Cregeuux o rIoreHIIrriIJIEHEDt

NONb3OBATEJUD( OTIIETA

O6ulecrgo c orpaHr,rqeunoft ornercrneuuocrr,ro yK
(IIPOOI'IHBECT) ,[.y. 3III4O cMerrraHHbD<

rannecrnqufi <Perraonanrnrui $on4 lrnrecrrqufi n

cy6rerrrr MaJroro rr cpeAHefo [peAnprrHr{MareJrbcrBa
Pecny6nmr.r MopaosnrD

Haulaeuoeau[e r.{ kparKtuI
xapaxrepr.rcrnKa o6lerra oqenrr.r

1 (oana) o6rmuogennas r4MeHHar arqur uouuua,trnofi
crouMocrbro 100 py6refi aKrlrroHepHoro o6ulecrsa
<<flosorxcKar flonr.rrpa$ra.recrar Kounauur> (O|PH
1101326001920) B cocraBe naxera arqnfi. cocroeruero
rag 600000 (ruecrr.rcor rurcr.r) mryx, rrro cocragJlter
99,98% ycraBHofo KzlrrrrrirJra o6rqecrna,
pacrroJrox(eHHoro no a,qpecy: 430003, Pecny6nura
MopAosns, r.Capaucr, yn.Pa6ovax, 1 15

Bu4 npana u nparoo6ragarenz
o6rerra oqenxu

oqeHrrBaeMEle aKqI{[ HaxoA.rrct Ha lrpaBe

co6crseHHocru y cneAyrorqux aKrIItoHepoB:

99,98%o ycraP,uoro KaIIIITaJIa npIIHaInexI,IT OOO yK
"IPOOI4HBECT" n.y. 3lII4@ cMemarrHbD(

rannecrrqltfi (PerfioHanrurd tpon4 lrnnecrlrqufi n

cy6rerrrr MirJroro u cpeAHefo [peA[prrHr4MareJrbcrBa
Pecny6azru MopAon[s); 0,02%o - fiuzutecKoMy nt ly
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Ha,rr.rqlre y o6terra oqeuru
o6pelreneuufi , orpauuveuaii

oopeMeHeHHs He 3apefrrcTpr4poBaHbr, apyfas
HH(pOpMarlur He npelocraBneHa

Houep orvera Ne fI4-18/03-15-(3)-6
.{ara oqeuxlr 1 lrapra 2018 r.
Tleplroa npoBeneHur pa6or no oucsre 15 napra 2018 r. - 29 uapra 2018 r.
flara cocranaenut orqera 29 vapra 2018 r.
Pe:ylrrarn oqenro.r, flony{euur,re npl4
lpuMeHeHHH pa3JIIFrHr,D( noaoAoB K
oqeur<e (nrtpopr,raquouHo) :

sampamut'ni nodxod 121 py6tn 46 xoneelc
cpaauumenauui nodxod o6ocnoeanuui orKa3 or LrcrrolrL3oBerHrrr
doxoduati nodxod ODOCHOBAHHbM OTKA3 OT I,ICIIOJII,3OBAIII4 

'Zrorogaq nelzql4Ha prlno.{Hofi
crolrMocrrl o6rerta ouemu

121 py6tr,46 xoneer.
flolyvenual oIIeHorIHas cror.rMocrr olsoii aKrJ:arr
tBitteTcr eAHHoi .{nr Bcex aKIIt i fMnteHTa B cocraBe
KourpoJrr,Horo naxera aKrlut, cocraalnorqero 99,9802
ycTaBHoro Ka[r{TaIa 3MIZTeHTa

I4roro gaq nerl.{qzna cnpane4mlnofi
crorrMocrrr o6rexra ouenru

l2l py6m, 46 r<oneex

oqerxa 6rr,ra npor.BBeAeHa Ha ocHoBzrHllu npe.qocraBneHrlr,x 3axas. xoM loKl11eHToB,
oqeura npou:ne.[eHa Ha ocgoBaHr4rr nperocraBJleHg'rx 3axalquxolr AoK]MeHToB. ocMorpa
o6r'eKToB LI B coorBercreur c <De4epa,rbHbIM jaKoHov "od oueuoquoii gartanrnoar"'u
Poccrzficxori oegepaquu> or 29 urotrs 1998 r. J\!135-<D3, yreepNgeuHrrua @e4epa:rsur,ruz
craHAapraMr4 or{eHKr.r, Craugapravr.r u npaBr4raMv oqeuovuori ,{erreJbHocrr.r Cauopery,rupyeuofi
Mexpef uoHa.nr,HoE accoUuaquu orIeHrluKoB.

Tepuan "pr'movrra.r crozlrocrr", r.rcnom,:yeuurl n orqere, onpe.{errercq cneAFonr[M o6pasou:
Prrnoquas cror4Mocrl - sau6o:ree BeporrHaJr rleua, no xoropoii o6:sexr oqeHra uoxer

6snl' o.ryNgen Ha rary oIIeHKr.r Ha orKpbrroM pEIHKe B ycrloBr.rrx KoHK\peH(rr. Korga cropoHbr
caenKI'I AetcrByror pa3yMHo, pacnonar,ul rcefi neo6xo4znoli rluSopuauueri. a na ee,ruuuue qenrr
cIeJIKr4 He orpaxalorc.s xarcue-nr,r6o upesnrrvaiiulre o6cton.r.e,,Ibcrsa. To ecrb KoHa:

. o,qHa I.I3 cropou oAeJIKLI He o6gzaga orqyxlarb o6rerr orleuxu. a rpvfaq croDoHa He
o6-rsaHa npunuruarb r{cttorHeHIte ;

. cropoHbr cAenKH xopouo ocBeroMneHr'r o lpeaMere c.qenxu r{ geficreyror B cBolrx
rlHTepectx;

. o6telcr orIeHKH npelcraBJreq Ha orKphrroM pbrgre trocpeflcrnou ny6nrlvuoil o{eprlr,
Tr.rnl4qHof Art aHaJrofuqHbrx o6r,extog oIIeHKrr;

' rleHa cAenKL npeacraBr.ger co60ft pa3)a4Hoe Bo3Hafpax(AeHl4e :a o6rexr ou€HKrr! n
rIpHHyxIeHI'It K coBeprrreHl4lo cAe-lrKLI B orHor[eHLIrI cropoH cAerxu c qbeft-rz6o cropourr ne 6r,lro;. [Jrarex 3a o6telcr oqeuxra Br,IpaxeH e geueNtroil dooue.

CBEIEHI4' OE I4CIIOJ'IHLITEJIE

tr4agusugyatsuufi lpegnpuHulrareal, faepunuH Alercan4p B:ra4llnauponu.r
OfPHI4II 31 6132600052330 ot 22.03.201 6r.
I4HH 132808680786 or 18.03.2003r.
A4pec: 430005, Pecny6luxa Mop,4oBr{r, r.Capancr, yl.Kovuyuucruqecxas, 62_99.
p/c 40802810400000014958 e AO <Tunrro$$ Banr> (r.Mocrra)
r</c 301 0 1 8 1 0 14 525000097 4
B?IK 044525974.
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I4ugurugyalutrfi upeaflpr.rH[Marenb f aBpLu]lH AieKcaH.qp Bra,quMnpoBuq

Llcnomrrnou ocyrlecrBJurer oqeHoquylo reqreJlbHocrb c 1997 rola- Crax pa6oru e

oueuo.nroi .nerreJrbHocrn cocrastser 20 aer.
farpunr,rn A.B. npolre:r o6yreuue n MeNorpac:renolt I4[IK Poccuficxofi srosoltrqecxofi

aKaAeMr,r[ ru. f.B.flnexarroBa no npofpzrMMe <flpo$eccuonarurat oIIeHKa ]r gKcrleprr,Ba o6tercron u
npan co6crrennocru> (cnequa:rusaq[s (OIIeHKa cror{Mocrl{ npe4npurrr.rfi (6zrneca)>. fiutuou
IIII Il! 328618 or 29.06.2001 r. VdocmoeepeHue o noabtu)euuu xeanuQuxaquu N0001555

(perzcrparpronnrni Ne 2228) Bbraauo OfEOyBIIO <HnNeropgacxzfi rocyaapcrneuuui
apxlrreKT'?Ho-crpozre.nr,nrri yHr{Bepcrrrer) rro nporpaMMe <Oqenovnax AetreJlbuocrb))
24.04.2015r.

I,Icno.nnlrre.nr ABrr.*.ercr v,reuov Cauoperynupyeuofi Mexperrlouilnluofi accoqr.raquu
orleHrrlr.rKoB (123007 , Mocrna, Xopolrercxoe mocce, A. 32A), nrrno.ren B peecrp orIeHIrIHKoB

27.12.2007r. 3a perucrparluonnsnra J\bl 300.
3a npertr.a ocyrqecrBneur4.r oqesoqnoft AetreJlbHocrrl llcnoruurem He [pIrBJIeKaJIct B

KaqecrBe orBerql,IKa B cyIe6HbD( opraxax B cB.f,3r4 c HeKaqecrBeHHo oKiBarrHbrMrr orIeHorIHEIMIr

ycnyr,lMrr.
B qenqx o6ecue.renu.f, [paB norpe6rrrenefi oqeuoqnr,x ycrlr HcnonuzreJrr, 3acrpaxoBilJl

fpaxAarrcKyro orBercrBeHHocrr, npfi ocyrrIecrBJIeHI,IlI npoQeccr,rona,rurofi ,qetreJlruocrlr
orIeHuIrrKoB n AO <Crpaxonoe o6rqecreo ragonofi npoMblmJreHHocru> (AO (COfA3)).
Cepru$urar crpaxoBaHllt orBercrBeHHocrl,I oueHrqr,rKoB rrp]I oc]TlecrB:renrara oqeHo.ruofi

Aeqrenbuocrr.r Ns76l7PL00l0DO ot 29.12.2017 r. sH,4aH cpoKoM no 31.12.2018 r. Crpaxorar
c;,ur,,ra - 3000000 py6.

flpu nrrnoanenuu pa6ot Do orlpeaeneHr,*o puno.rnoi cror,{MocrlI olleHrBaeMoro
rrMy-rrlecrBa Apyrue cnequa,rr,rcrrr n/t,rnu opfaHI{3aIIHLI He [pLIBJIeKiIJIIrcb.

Caeqenur o He3aBLIcI,IMocru oIIeHIrIIrKa.

HacrofiIll u t floarBepx,4,lro noJIHoe co6:no4enue flpxHur,InoB He3aBr4cuMocrlt,
ycreruoBneHHbD( cr.16 @e4epanbHoro 3aKoua or 29.07.1998 }lbl35-O3 <06 oqenoqnofi

aerreJrrHocrrr s Pocclrficrofi @egepaquu>, npu ocyrlecrBneHllu ouenortnoft aesremsocru u
cocraBJIeHr4I{ Hacrosrqero o'rqera o6 oudnre.

f ne .sn:r.rrocr, yqpe.qr{TeJreM, co6crseHHr4rol\4, aruIl4ouepoM, AoJIXHooTHLIM JII4qoM IrJrIr

pa6orulrxolr rcpuAr.rqecKoro Jrrrqa - 3aKa3quKa, JII{IIoM, LIMercrqHM ul.ryulecrseHHr'rfi r4HTepec B

o6rerre orleuKr.r. -f, ne cocroro c )xa3aHHEIMI{ nuqaMlr B 6au:xou po4cT re rrfi csoftctse.
-f ne uuero B orHoIIIeHI.Iu o6rexra oqeHK[ BerIIHbrx ur[ o6ssarerucrBeHHr,rx ttpaB BHe

AOfOBopa u He rBJrrrocb ) racTHrrKoM (qneHoM) r4nr.{ KpeAr,ITopoM ropnAl,IqecKoro nl{Ila - 3aKa3qI,IKa,

paBHo KaK r,r 3aKzBrrr.rK He tBnteTct Kpe.4I{TopoM IrnII crpilxoBrql,IKoM orleHqr{Ka.
Paluep onnarrr 3a [poBeAeHI,Ie oqeHrlt o6rerra oIIeHK He 3aBLIcI.IT or uroronofi

BeJII{TMHEI crollMocrlr o6rerra oqenrr.r, yr<a:annofi B HacrotrlleM orqere o6 orIeHKe.

3A'BJIEHIIE O COOTBETCTBI{II

floanucasuufi Aannrui orver Oqenrqurc Hacro.flull4M y4ocroBeprer, rrro B coorBercrBlre c
UMeIOlqI4MlICt y HerO AaHHI'IMII:

. npl{BeaeHHr,re B orqere Qaxrrr, na ocgoBe Koropbrx npoBoAlrncq aganr43, AeJIuIJIIrcb

npeafloJloxeHrir rr BbrBoAbI, 6r,r:rra co6panrr c gau6onrmefi crerrenbro rncno,rrsosaHr4.f, sHaHfifi

oIIeHIrII,IKa, [paBUJ]bH6l I{ OCITOBBIBEUOTCA HA 3HaHIIsj{ OUeHUIT{Ka;

. cAenaHHblft aHajl[3, BhIcKa3aHHbIe MHeHI,I' u rroJIJAleHHbIe BbIBoAr,I AeficrBr,rre-[EHbl
I,ICKJIIOIIIITEJIbHO B TIPE.qENAX OIOBOPEHHbIX B AUUIHOM OTqCTC .4ON}'uICHXN 14 OI-PAH]dqI,{BAK)IIIHX

yclorlrfi pr ABnsforcg, HaITII{MrI [epcoHalJrr,HrlMu, HerrpeAB3trBrMu npo$eccuona,rBHbIMI4 aHaJIr{3oM,

MHEHII'MII I,I BbIBO,UAMI4 i
. r.rM)'rqecrBo, cocrurBJrrrouee aKTr.rBbr flpeAflpu xtus, 6uno MHoro JIITTIHo ocMorpeHo (n olyrae

npeAocraBneHus Bo3MoxHocrrr Blr3yzrJrr,Horo oclrorpa) u nce tparru, rrpllBeaeHHble B ofiere, BepHLI;

' OqeHIqIIK EMeeT OIbIT OIIeHKI4 I{M}'IqeCTBa' CXOAHOTO C OII9HI'IBaeMI'IM;
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. o6pa3oBal{ue orleHrqu(a coorBercrByer Heo6xoA[M6IM Tpe6oBaHusM;

. oueHIqI,rK He IlMeeT HI,I HaCTOtIqefi, Hr,r O)KI{AaeMOfi 3aUHTepeCOBaIIHOCTI,I B OUeHUBaeMOM

[MyrqecTBe Lr AeftcTByer Helpe,4B3.flTo I,I 6e3 npeAy6erqeHr.rs K yqacrByroqrrM cTopoHrM;
. BO3IIaIpaXAeHtIe OIIeHIqIIKa He 3aBIICIIT OT IITOTOBOI1 OUeHKI' CTOLIMOCTII, a TaKXe TeX

co6Errr.rfi, KoropEre Moryr Hacrynnrb B p*yJrBTare I{cnoJrB3oBaHI4{ 3aKi!3rrr,{KoM rrJM Tperbr{Mr{
cTopoHrtMll B6rBoAoB u 3aKrroqeHuri, coAepxarq[xcr B ofieTe;

. 3a.rIaHHe Ha oqeHKy He ocHoBbrBzrJrocb Ha Tpe60BaHr,r oapefleneH[r 3apaHee oroBopeHHofi.
MI,IHI,IMANbHOfi I,IJIII MAKCIIMAJIBHOfi IIEHbI;

. orleH(a 6sr,ra npone4ena Ha ocnoBaurrn rpe6onanlrfi, ycranoBneHnbD( (D3 (06 oqeHovuofi
,qerreJrbnocru), @e,uepa.rrnrnr,rr,r crar1uapraMfi oIIeHKI,I, Craxgaprarvrr lr flpaBrrnaMr,r oqeuovnoft
AerreJrrrrocrr.r CarrroperynzpyeMofi Me)Kpen{oramnoft accoquargau orleurrlr,rKoB.

2.3A,{AHIIE HA OUEHKy

HalrMenosaurle ra Kparrzrt
xaparTepr.rcrura o6beKTa orleHx.rr

1 (oana) o6rrrnoseHnar r.rMeuuar aKIIIrt HoMrruanbnoft
crorrMocrbro 100 py6nei aKrlr,roHepHoro o6rqecrna
(floBorxcKar florurpa<fr,rvecrcae Korrananlro (OfPH
| 101326001920) r cocrare naxera anqnft, cocrorrqero
rc 600000 (rlecrncor mrcrv) mryr<, qro cocraBJrrer
99,98% ycraBHoro Kiurrra.Jra o6rqecrra,
pacnoJroxenHoro rro a,qpecy: 430003, Pecny6rulra
Mopgoaur, r.Caparrcr, yn.Pa6ovar, I 15

Bug npara u npanoo6nagarerr,r
o6rexra ouenrur

oqeHr,rBaeM6re aKrlnI,I Ha)(oarrcr Ea lpaBe
co6crneunocru y cneAyroqru( aKrIEoEepoB:
99,98%o ycTatuolo KaIII,ITaJIa [pI{Har:IJIexEr OOO yK
"IPOOI4HBECT' .[.y. 3II]IO cMerrraHHED(

rannecrr.rqrfi <Perr.rona:nsrrfi rf oug rqRecrrlrMfi n
cy6rer:rrr Miuroro r,r cpeAHero npe.uupEErMarenrcrBa
Pecny6nnru MopaoBnr>; 0,02%o - $uzwu*,KoMy nr{qy

Llenr u narHaqeHr,re ouen(r,r onpeAeneHrre cror,rMocrrr oqeEr.rBaeMLD( axuufi npu
pacqeTe cToI,IMocTI4 r.rMlTqeclBa, cocTaBJltloqefo
3arptrrrrfi naesoft unnecruqnonurfr rloug cueuannrrx
ransecuunfi <Perr,ronanrruLrft t}oul mnecrr.rqufi n
cy6rerr:rr MzIJIoro u cpeAHero [pe.unpEEEMarenbcrBa
Pecny6nuxu MopAogus)

BUI onpeAenreiuofi croruocrz DbII{OqEZUI CTOI4MOCTb

flpe4nonaraeuoe ucloJrb3oBzlurie
pe3yJIbTaToB olleHro.r

Ant OnpeAeneHl{t CTOIIMOCTI.I ElvryIIIeCTBa,

cocraBJrrroqero 3arprnrrft naenoit u:asecturytotrbrtI

1pou4 clrleurannrn< aaneclutluia r<Peruonanrrmrfr {on4
ranaecrlrqufi n cy6terrrr MilJroro n cpegnero
flpeAnp[Hr4Marelrcraa Pecny6nr,rxu Mop4orrar>

Orpanr.rvenur, cBr3aHHEre c
[peAIIOnaraeM6IM IiCIIOJIB3OBaII[e
pe3ynbraToB orIeHK4

1. [Iu 3axagqnc, wr Oqemrgn< He Mor-]"r r{crroJrb3oBarb
or.{br ruraqe, qeM 9To rrpeAycMorpeno 4ororopou o6
oqerxe. AmrepnarraBHoe r4cnoJrb3oBlln[e Hacrofqero
orqeftt Bo3Moxlto roJIBKo B coorBercrB[I] c AefrcrByouurM
3aKOHOAar€JI6CTBOM.

2. Bo r.rg6exarn,re HexoppeKrrroro mJrKoBaHrrr p$yJrbrirroB
oqemg{ mo6rre ccBlJtr<I{ Ha Marepl,Iarll Hacrotrqerc oruerq
mo6as ero rpanc$opNrargrr 6eg coorsgrcrByoqefi
peAaralx,r u pa3peruerur Oqerfl4,l<a He AolycKilrorcr.

.I[ara oqenxv I uapra 2018 r.
flepuo4 npose4enn.r pa6o'r no oqeure l5 nrapra 2018 r. - 29 naapra 201 8 r.
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3. AOTIyIIIEHI4' I{ OrPAHlrqIrrEJIbHhrE vcJroBvIg',
I{CTIOJIb3OBAHHbIE OIIEHIIIIIKOM IIPII TPOBEAEHI{I OIIEHKII

Omvem o6 o4eurce nodzomoeneu a coomBemcmsuu co cnedynt4uuu donyt4eatanu:

1. Oqemqur acxoAnJr r.ra Toro, qro cBeAenrl.r, coAepxaq[ect B HacrotrqeM Orvere,
non) reH6I I43 IICTOT TIiKOB, 3aCnyXIlBeUOqUX AOBepUS.

2. Ouemryrx He Hecer orBercrBeHgocrrr 3a roprl[qecKoe oruczlHue npan oqennnaeuofi
co6cT geHHocru r,I 3a Borrpocbr, cB.f,3auHble c paccMorpeHl{ev npan co6crnennocrlr.

3. IOpz4r.rvecrar oKcneprv3a rrpaB Ha o6rerrsr orIeHKu He rrpoBoArrnacb. Oqenunaeuar
co6crseHHocrr, cqrrraerct cso6oAuoft or Bcex nperen:lrfi co cropoHbl TperEI'IX Jlrru rr

o6pellenenlrfi, 3a llcx:rroqeurieM oroBopeuubD( s Or.rere.
4. Bo ur6eNanlre HeroppeKTuoro roJrKoBzuru pe3ynlTaroB orlenru mo6rre ccbrJlKu Ha

Marepuernbr Orqera, mo6as ero rpanc([opualll4t, B ToM rrr{cJre nepeBoA Orrera Ha I,IHocrpaHHr're

.r:r,mlr, 6es coorBercrByrcrqefi pe4axqur,r r,l paBperrreullt Orlenlqlrr<a He AofiycKiuorct.
5. Pa6oru rro rexHr.rlrecKoMy o6cneAonanmo aKTITBoB npeaflpr{trllt BBmoTHeHBI B

o6lerr,re, cofJracoBauHoM c 3aKasryroM. Oqenuuxotrl He fiprlulrMaerct orBercrBeuuocrb 3a

HurJrrrqfle cKpbrrbD( 4e$exrou, o6uapyrxenue Korophrx Brr3yanbHbrMlr r4nlr HeptBpylflauorqr.rMr{

MeTOAZMLI HeBO3Mo)KHo IIJII{ CBt3aHO CO 3Har{I{TenbHI'IMII MaTepI4anbHbIMII 3aTpaTaMIl' II
Aonxno tBn-erbct npe,4rleroM crrequurJlrHoi rexnu.recKofi 3Kcneprl{3r'I.

6. Oqeur{rrr npegnonaraer orcyrcrBr.re rar<ux-lu6o cKp6ITr'D( $arropon, Bru.fio utx
Ha orIeHKy. Oqenqr.rx He Hecer orBercrBeuuocrrr 3a HuIJIIrque raKlrx cKpbrrblx t[axropon u:a
neo6xoar,Iuocrr BburBneHuq raroB6D(.

7. Oqenqr,m HcxoArrr ur rofi npegnocblJrKlt, rrro flpaBo co6crseuuocru Ha o6GeKT

o$opu:reuo HaAnexarqnM o6paaorr,r.

Omqem o6 oueHKe 6t'u cocmagneH a coomaemcm+uu c uutrecnedytot4tt'uu
ozp aHuuug atol4wru yc no B utuvru :

1. Oqeurqr.x He lpeAocraBnser AorroJrHureJlrubx KoHcynbraulrfr no AaIrHoMy orqery Ir
He oTBeqaror B cyAe rlo BorlpoctM, cBs3aHHbIM c O6rertou oqeHKI,I, 3a IrcK,luoqeHlleM cJry{aeB,

lpeAycMoTpeHHbD< 3axoHoAaTeJrLcTBoM rI oTAenbHI'IMrl .4ofoBopaMr.r.

2. MHeHue orleHrqrrKa orHocr,rreJrr,Ho puuovuofi croI,IMocrLI o6lercra Aeficrslrtertuo
TOnbKO Ha AaTy OqeHru4.

3. Or.rer o6 oqenre coAepxrrr nporf eccuonamHoe MHeHr4e orleHrq.rra oruoclreJlbHo
prurounofi cr<jruocrr.r o6rerra u He uBrfl.ercfl. rapaHrfieii roro, rrro o6r,err uoxer 6rrrr npo4au na
cro6o4nou prnr(e ro IIeHe, panuoii cror.rlrlocrt4 o65eKTa, yrarannofi B AaHHoM orrlere.

4. PrllroqHat cror4MocrL, o[peaenteMtul B aaHHoM orqere, Moxer Llcror63oBarr'cs
TOn6(O An.f, 3a{aq, oroBopeHH6D( aarrHblM oTqeroM.

5. Llrorosat BeJIr{qHHa prlHo.ruofi crouMocrH, }'KalsaHHas B Hacro.srlleM orqere o6
oqeHKe, cocraBreHHoM B IloprlKe fi Ha ocHoBaHllu rpe6oeaHufi, ycralroBneHHbrx (D3 (06
oqeno.mofi AerreJrbnocrrr) n (Degepamur'ntnr craHAaprtult oIIeHKI{, Moxer 6r,nr rpuauatra
peroueu4yeuofi Ajr-{ qerefi coBeprrreHm cAenrr{ c o6seKrol\4 oqeuKrr, ecJII{ c aarl'I cocraBneHl,It

orqera o6 oIIeHKe Ao Aar6I coBeplxeHrrfl c4eltKrt c o6:sexrorrr orleH(I{ vJIIt .qaT6I rlpeacTaBneHl,It

uy6m,rvnofi oQeprn fiporrrno se 6onee 6 lrecrqen. Ecr[ g coorsetcrBlru c 3aKoHo.uareJrbcrBoM

Poccuicrofi @eAepaquu DpoBeAeHI,Ie oIIeHKE tBJlrerct o6{3are.lr6Hr'M, or AarBI oqeHru:I Ao .qarbr

cocraBJreHvr orqera o6 oqeuKe aoJrxHo npoftru ne 6o,ree tpex rrlecrqen.

6. B onroruenux c 3aragqr.rxoM, oflpeAenteMr'rx piMKiMLI AaHHoro orqera, Oqeurqur
pyroBoAcrByercr AeficrB)'IoquM 3aKoHoAareJrLcrBoM B o6:racrr,r oueno'rHofi ae.srenr'Hocrl'I.

7. B paurax Aar{Horo orrrera pacrrerbl [poBeAeHbr c rrcrroJrb3oBzlHr4eM IlpofpaMMHoro
KoMnneKca Microsoft@ Office Excel@ 2010 I'I Mof]"T He3uar{r{reJrrHo orlll4rlarbct nprl
flepepacqere Ha.qp]T ux BbF{l4cJtI{TeJIbHbx ycrpofi crnax.
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8. {oxFleurrr, nperocraBJIeHHLIe 3axagqraxov Ans fipoBeae'fiq oIIeHKr.I, coAepxarc, B
apxl{BHoM 3K3eMnrqpe orqera o6 orIeHKe, KOTOpbIfi Xpanrmca y orleHrrlxKa. B nacroflqeu
otqere o6 orIeHKe lpercraB.]reHbr Korruu c AoK]MeHTOB, [peACTaBneHHLIX 3aXagqurou.
otsercrseHHocrl ga AocroBep'ocrr, aoKF{eHToB r.r un$opuaqur,, nperocraBneHHbrx
3aragqurou, Orenulur ne gecc.r..

9. Konuq Hacrot''Iefo orqera, He 3aBepeHHat HaarexaqllM o6pasor4 srrr.rraercs
He,ueicrsHtemHofi.

4. TIPTIMEHflEMbIE CTAHIAPTI,I OIIEHKI4
or'{er o6 orIeHKe rrpeacraBnser co6oit roK}'MeHT, coAepxarquft norrBepxreH'oe Ha

ocnone co6pauHofi ranoopuaquu u pacqeror npo$ecczonajrbHoe cyxrenue oqeuulura
orHocure-)rBHo cror4Mocrl{ o6rerra oIIeHKu u cocraBJreHHBrii g coorne.rc.rBmT c
3aKoHoAare-rrbcrsord Poccuficroit Qe4epa[uu o6 oqeuovuoii Aerrenbnocrr.r, $e4epa,rgrr,n4.r
CTAHAAPTAMU OIIEHKH, CTAIIAAPTAMId U I]PABUTAMU OqCHOVUOfi AC'TENbHOCTI,I, YCTAHOBNCHHbIMH
caMopefynupyeMoi oprauusaquefi orleHrqrrKoB, rrreHoM Koropoft qs,r.srorc-f, oqeurqurr.r,
noAroroBl4 Brrrae orqer, IlpeAHa3Haqenrrtfi g:rr 3arasvuxa oqeHKI4 H r.rH6IX 3aI-IHTepecoBaHribrx rrqrl
(norlsonare:refi olrera o6 oqenxe).

B uacroxrqefi pa6ore npr.rlreHenrr cneAyloqxe craHAaprr,r:
@e4epa;rr,ur,rfi craHrapr oqeHrz <O6qze rro*srts. orIeHKI{, rroAXoAr,I u rpe6osaHzs x

npoBeAeHr.rrc oqenxu ((Dco J\bl)>, pnepxgeuuufi rpuxa:orr MuHrroHomp a3BL1-tr4s. p(D or 20
r,ras 2015 r. J',1b297).

@egepzurrurrfi craHlapr oqeuxu <I {enr oqeHr<r4 rr Bv.qLr crouMocra (<DCO N2)>,
lrnepNgennsrfi [pr4Ka3oM MzHsr<onouparsurfis P(D or 20 Maq 2015 r. Is29g.

@e4epa;rsuuft craHAapr oqeur<v <Tpe6oBaHu.{ K oruery o6 oqesr<e (@CO l\n3 )u,
yrnepNgenarrfi npaxarou MrzuexoHoMpa3Brrrur P@ or 20 vas 2015 r. Ns299.

@e4epa,rurufi craH.4apr oqeHxz <Oqeuxa HeABr.rxuMocrx (@CO J\!7)>.
nprrKa3oM MuHarououpasnurugP@ or 25 cenrt6pt 2014 r. Ns6l 1.

(Deqepa,rr,urrfi craHAapr oqeuxu <Orleuxa 6ugHeca (OCO }l!g)),
npr.rKa3oM Muueronoupa:nurus P(D or 1 ltons 2015 r. Ns326.

(Degepanrurrfi craHAapr orlenru <oqeuxa cror4Mocrr4 Ma''rr,H H o6opyaonauur (<DCo
N10)>, y"reepxaeuurrft lpzrarou Muusronoupasnzras pO or 1 nouc 2015 r. Nq32g.

CrangaprrJ u paBulra oqenovnoii .4errenr,Hocrrr Calroperl',rapr errofi lrexperuoua,rr,nol
accoql,Iaq]Iu oUeHIIIIiKOB.

flpanlr,ra 4enonofi u npofreccrzouaar,Hoii rnlKlr rL[eHoB Carroperl,rrpyeuofi
MexperroHanbHofi accoquaqr.rr orIeHLu14KoB.

Mex4lrrapoguue craHAaprbr oqenxz MCO.
Mexgy'napogurre craHAaprbr <pznanconoii orr{erHocrr.r IFRS 1 3.
flpr,ruenenue )rKa3aHHbrx craHAaproB oqe" r.r o6yc,roeleHo o6qgarerbgocrrro lrx

IIpuMeHeHus.
B cootsetctsuu c Ha3HaqeHaeM oIIeHKLI prrHorrHas crouMocrb or1eHI.IBaeMoro HMyrugcrBa

olpereneHa Ha ocHoBaHuz @e4epalruoro :aroga <06 oqeuounori re.srerlHocra s po)),
BblrxeyKa3aHHbrx oe4epa,rrnsrx craHAaproB orlenrcu @co l\91\el-3, 7, cran4apror t rpaBurr
oueHorlHoi AetrenbHocrll cauoperynrpyeuoft lrexpenzoHa,rr,Hofi accoqltaquu ouc6ru1aKoB.
o6l:arelr,nr,x 4:rq npr4MeueHr-rr qJreHaMH 1'na:auuofi caMoperynupyeMofi oprauusaqza.

5. CII4COK IICTIOJIb3OBAHHbIX IICTOIIHIIKOB
fpaN4aucrr.rfi xo4erc Poccuficrofi @e4epaqza.
Ha,rorosbrfi ro4exc Poccuiicroii @e.4epaquz
oe4epa,rursrfi saxon <06 oqenouHoil 4eareJrB'ocrr4 e P(D) or 29 lrron' 1998 r. l\ql35-<D3.

)TBepxAeHHErt

).rBepxleHHr,ru
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I,IHarcEgyanrlcrfi npeAnplaurnrarent fanprlr.ru A,rexcan4p BnaAI{Ml.IpoButI

@e4epanrnrfr saxoH (06 aKqIroHepHBD( o6qecrBax) or 26 AeKa6pr^ 1995 r. N 208-03.

AecuonA f.M., Kemru P.3. Pyrono4c'rno rro oueHKe 6usgeca / flep. c anu. Pe4. rcon.:

Ll.Jl.Aprenaerrog. - M.: POO, 1996.- 264 c.

Plrcoro4crro rro oIIeHKe croLIMocrLI 6ugneca AIog pe4. B.M.P1'rrafisepa. - M: KBI'IHTO-
KOHCAJITIIHf ,2000. -372 c.

<Oqenxa 6ugneca nol peA. npo(f. fprenonofi A.f. II rpo$. (DeAoT osofi M.A., M.,
@r,rHaucrr u crarracrr.rxa 1999 r.

Crouuocrnofi arraJrrln AerreJrbuocrr,r npeAnprltrl{t Lr oIIeHKa 6[sneca. Mexorpacnenoft
IIIIK Poccuftcroft eronoMraqecroft araaeuuu urrl. f .B.flnexagosa, M., 1998.

Texnrxa rfunancoBoro auaJrrrsa noA pe.q. Eenrx JI.[I. AyaIlr, IOHZTI'I, 7996 r.
Or.rnancosrtri anaruB. Kosaren B.B., (DunarcEr rI crarr.rcrr{Ka, M., 1996 r.
B.M. Pyrraftsep Oqenxa prnrounofi cror,rMocrn MaITLIH It o6opygoranr.rr. Ll:garearcrro

<!eno> M.: 1998
A.fI. Kosares Oqenr<a uauun o6opyAoBanut u rp{uc[oprHBD( cpeAcrB. M.: 1996.

Elxra.nrepcrar orrlerHocrB O6rqecrna.
PacrnlrQporru 6yxrarrepcroft orqerHocrlr O6qecrea.
Ycran O6qecrra.
Pemenr.re o sbmycrce qennrn< 6ytrlar 3Mr{TeHTa.

Orse:r o6 urorax BbmycKa qeIrHbD( 6yuar euurenra.
Coqr.ranrno-sroHoMfirrecKoe rroJrox(eul,Ie Pecny6nrlrr.r MopAonr.rr s 2017 rorY.

Munucrepcrno 3KoHoMI{Kr.I PM. http://mineco.e-mordovia.ru
O6sop eronorr,ruqecKrrx floKa3arenefi or 19 uapta 2018 r. 9ronouuqecK{ul gKcflepruas

rpynna Mr.rnucrepcrBa $uuancon P@. http://www.eeg.ru.

6. 3A,4AIII4, BbITIOJIII'EMbIE OIIEHIIIITKOM AJIfl AOCTI,IXEHI4'
NOCTABJIEHHOfr IIENII. IPOUECC OIIEHKII

B npoqecce oqenrur o6:serra cJre.uoBiIJIo onpeAenlrrb efo p6[rorru]'Io crol4Mocrr I.r

rrpeAcraBurL pe3yn6TarEr B BrrAe orqera. Sror AoKyI\4eHT (oruer) xuxerct pa3BepHyrEIM

[oBecrBoBareJrrHrrM 3ilrorroqeHr.reu o6 oqeuxe c [pI{MeHeHueM cyrqecrBylorqnx o6Iqenpusuannrx
fio,ry(oAoB u MeroAoB orleHKfi. Oqema npono /lITc . B purMl(ax nonoxeHHfi I,I MeroAonorl4l.l

aeficrslrorqux @e4epanrnrn< crarrlaproB oIIeHKI4.

Heo6xoArarvocrr orIeHKE crorrMocrr,r raMyrrlecrBa o6ycnornuraerct reM, qro prrroqHat
SKoHoMHKa no csoefi c),Tfi ecrb crollMocrHoe xogfl;crso: s uefi sce orHoIIIeHI4l HaqnHzuorct LI

3aBepmuuorct olpeaeJreHr.reM croxMocrl,I. Bes sHaHus peanbur'D( pbIHogHbD( IIoH Bcex BI.rAoB

arrr.rBoB ([ynxunoulrponar{e pLlroquoro xo3tficrBa HeBo3MoxHo.

Prrroqnrre IIeHbI nocrorHHo Meutrorct no.4 Bo3aeficrBlleM TexH[qecKoro flpolpecca,
KoHHoHKT)?br prru(a rr Apyrux ([arcmpor. Kporrre roro, oHI,I rIoABepxeHEI npoqecctM uu(p.n.n1ur,r r.r

4e$n-eqv u. B cs.mu c 3Tr.rM B prmowrofi sKouoMlrKe [ocrorrrHo cyrqecrByer neo6xo4r.tvocrr
orleHKrr Bcex Br,rAoB aKTr4BoB B TeKyngx qeqax, ocyqecTBJrteMat B Tex uJI[ I,IHED( IIeHa( B JDO6Ofi,

[por,r3BoJr6r6rfi MoMeHT BpeMeHrr, Ha:rrsaer{Hfi ,4aroft orlenru. flpn srolr peuaerct 3araqa: KaKoBa

n rax.qrrfi .qansr,fr MoMeHT B TeK)'I{eM ypoBHe uen peiurl'Harl pbrHorrua{, a He y{eruart
(6yxra:rrepcrar) crouMocrr,, ero .qeftcrBllTenbHilt qeHHocrl' alls co6crneHHuxa.

B npoqecce pa6orrr 6rurr.r co6paru neo6xo.unt'Ie ,uaHHI'Ie. Eru upone4en ana:rua

r,rcxo,urofi un(f oprrraqra AJrr roro, vro6rr npr.rfiru K 3exJrIoqeHHIo o croltMocrtr, npr4MeHtt
coorBercrByroqrre [oAXoA6I. flpu erou oIIeHKa crolrMocrl,I B(JIIoqaJIa r ce6.r cle4yoqr're
Br.{abr pa6or:

r' onpeaerenue 3aAaHI{t Ha oIIeHKy;
/ paccruorpenue [pilBoBbD( BorlpocoB, oruocttrIlfict K npeaflp[rruro;
r' rparxufi aHaff{3 6}xrarrepcrofi orvernocru;
/ perpocneru.rBa AerreJrbnocrrl KoMnaHIrI,I;
y' auarluz tfruanconoro cocrotlrlrt [peArlpLrgl"rrla;

I
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/ ncnolrgogague ocHoBHFnt rlo.e(oAoB oIIeHKI4 Ant oflpe,4eneHllt prnro*roft crol{Mocrl'I

oqenunaelrofi ,qoJILI B ycrilBuoM Karll4Tture;
/ p:lecettue [olpaBKr{ Ha HeKoHTpoJrBHbrfi xapaKTep ,qonu;
y' sHeceHue rrorrpaBKlr Ha HeAocrarorm]To JrI'IKBI4AIlocrb .qoJII{;

/ cornaconanue [oJryrreHgbD( pe3ynBTaroB rl onpeAeneHl4e urorogofi pr'uro'nroft crolrMocrl'I

orlenfisael\.Iofi Aoru;
/ cocraerenfie orqera o6 oueme.

flpoue4ypa oqeHKIr cocrol{T I'I3 cneA}'roqux yKp)mHeHHr'rx 3TaIIoB:

1. 3ax[o.reH[e c 3arca-g' KoM AOTOBOpa O6 OrIeHKe: Ha sTOM arane oqenr4'rn

u4enrrrfnquponan peaarHuT o6terr co6ctneuuocTl,I, II olpeAeJII{JI cBt3aHHEle c HI4M

rcpu,4tqecrure [paBa. croponarrar,r 6sutu onpe.ueneHbr Bce c]arqecTBeHHbre ycJroBlrt

npoBeAeu[t oqeuKrr, a raKxe oflpe,qeneHa AeftcrBllreJ]EHart Aara orleHruI.

2. Ycranonnenlre KoJMqecrBeHHbrx LI KaqecrBeHHbD( xapaKTepr{cr[4K o6rerra oIIeHK[:

Ha gToM gTi[re 66urr.r BbrrBJreHbr xaparTepr,rcrlrKl{ peiIJIrHLD< aKTIrBoB, 6rna co6pana aerilnbHafi

unoOprr,raqur, oTHocfiqatct K olleHuBaeMorrly O6rexry. Oqenrqur< oC)'IqecTBJIuI c6op Il
O6pa6orry flpaBonoATBepxlarcqux AoKWernOr, ceegenlrfi o6 o6pen'reneuurn o6terra oqeuxu

[paBrMr{ [HbD( nr.u; nn(foprr,raquu o rexHrlqecKl{x I,I gKcrlnyaraul{oHlrhx xapaKTepl{crl'IKa)(

o6rerra oue6Kr,r; rn<[opuaquu, neo6xo.4lrr.rofi A,rrr ycTauoBneHr.It KoJII{qeCTBeHHbD( u

KarlecrBel{Hbrr( xapaKTepr.rcrrl( o6rerra oqeIrKL{ c uenbro ofipe.ueJreHns efo crol4Mocrl'I, a raKxe

Aplrofi r.IH$opMaqr'ru, cn.rsannoft c o6seKroM orIeHKr{.

3. Ananur p6rHKa, K KOTOpOMy OTHOCnTCT Oblerr OUenrcr: Ha AaIIHOM gTaIIe

oqenqzr rrccneAoBnn oTpacneBbre, TeppnTopllanbHbre, gKoHoMlrqecKlle, TIoJII,IT[IreCKIIe U

rrporMe ac[e(TLr cJroxr,rBrtrerocr pErHKa. oqemqr.( euriurr{3rrpyeT p6IHoK, K KOTOpOMy

6THOCqTC' O6rerr oqemr.r, gfo gcTop14n, Teryrqyo Kor{:broHrcrypy rr T9HASHIIITU, a TaKXe

noA6r{paer aHanoru o6rerroe oqeHI(I'I I'I o6ocHoBbBaer I'Ix nrr6op.

4. Attutus nau6olee s$(ferrrnnoro ucfiolrb3oBaH]rrl: sa AaHHOM erane oqenrqrr
npor3Ben axanr4 Har,rnfflxero n nau6oree st[if errlrruoro ucrroJr13oBaul o6terra oueH111r.

5. Bu6op MeToAa (MeToAon) oqenru B paMKrx Kan(4OrO I,I3 no.4(OAOB K OIIeH(e Il
ocyrqecTBJreHl.re neo6xoAr'rIr,Gx pacqeToB : orlemrytx fiprl qpoBeaelrxu ouenKx o6ssaH

ncrroJrbsoBarb (r,rrm o6ocnonar6 orKa3 or racnolrsonanra.n) rarparnui, cpaBul.rrenbHbrt I'r

,uoxoAnrfr noAxoABr K orIeHKe. oqeru4lr BrrpaBe c(MocTorTeJrbHo oflpeaelsrb B paMKzlx Kaxloro
r.13 no,D(OAoB K OIIeHK9 KoHKpeTHbIe MST6AEI 9IISHKII B o6:seue, .4ocTaToItrIoM A-lt-t o6ecne'IeHl4tr

rroJrHoro EccJreAoBaHr4r u rionweifiprfl. o6beKTr.rBHOfO p$ynr,raTa. Brr6op rvreroAoB I.r HX

o6ocnosanr,Ie rloApo6uo rBJIo)I(eHbr B coorBercrBylorqux pa3'{enax orrlsra'
6. Irlroroeoe corJracoBaH[e (o6o6rqeuue) pe3ynbTaToB: Ha AaHHOM rTane, afianv3vtpy,

[OnyrIeHHbIe BeJIII{I{HbI prlrO.nrOft CTOIIMOCTI{ pa3nI{I[I6IMU IIO.4tOAtlr'rn, Oqeg4'ry nprxO'4ln

K BBIBOAZM O BmtSIty1LI pa3nI.IqHLD( TOTI9K 3peHLIt Ha OUeHI'IBaeUryrc CO6clleUUOctr, na ee

r4TOrOByrO OrIeHKy. Kaxgolly r43 pBynbTaToB 6rur onpe4eren cooTBercrBlTolqufi roo<f(fr,rquenr

BSCOMOCTI{, IOCJIS qerq I{TO I OIIeHKLI 6rtJtI,t S COOTSeTCTBI'IU C HI'IMI{ COrnaCOBaHbI B I{TOIOBOe

3AKJtrOqEH'IE O CTOI,IMOCTI,I.

7. Cocranaenr.re r4 nepeaaqa 3aKa3rr[Ky Orqera o6 oueHKe: Ha AUUIHOM sTale BCe

pe3ynbTaT6l'[oJry^IeHHbIeHanpeAbIIyIqI4X3TaIIix,cBoA-,IIc'BoeA[Ho,I'[3Jlar'uoTcsBBu'ue
pa3BepHyroro rloBecrBoBareJlruoro rrrrcbMeHuoro AoruIaaa 06 oueuKe, rrpeAcraeJu{eMoro, B

coorBercrBlr[ c AoroBopoM Ira oqeury, 3axalury'

7. OilIICAHIIE OFbEKTA OIEHKI4

o6rerrou orleH(u rBJrreTcx 1 (o.4ra) o6rxnoselrHat IiMeHHtuI aXqfi.s HOI{uHanI'HOfi

cTorrMocT6K) 100 p16lefi aKrlr4oHepHoro o6rqecrea <flosonxcKat flomarpaQu uecras Kor4naHl4s)

(OfpH 110132 6O;iD20) u "o"r*" 
fiaxera aKur.rfi, cocrotrqero rs 600000 (mecrr'rcor rsrcav)

rnT).K, qTo cocTaBlseT 99,98%o yoatuoro ranura:ra o6rqecrna (perracrpaqr'ronnufi HoMep BbIIIycKa

g +7 -92'7 -1842-92?; E-mail: inetrussia@gmail.com
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Zvanenaya:tuufi npegnpuunuarenr faapnillrr A,rercan.qp BnaalrMltpoBfiq

rIeHHbx 6prar 1-01-20503-P), rcoropue npr{HaAnexar Ha npaBe co6crBeHHocrr4 OOO yK
'IPOOI4HBECT' I.y. 3ri4@ cuemasnrD( l,rnBecruqllft <Perr.ronanrnrrfi ([ong unnecrraqlrfi n
cy6terru ua:roro r,r cpeAHero flpeArrpuuuMarenEcrBa Pecny6nvrr.r MopAorzr>.

flonnoe $upueuHoe HaJ.rMeHoBaHrre gMxrenTa - Axquonepnoe o6rqecrBo (floBonxcKat
florr,rrpa$uvecras KoMrranlrr).

Cor<parqennoe $r.rprr,rennoe uauMenoBaHne - 3AO dIIIK)).
Mecro naxoxgeHr.rr gMI,ITeHTa I4 HcnoJrHl{TenbHoro opftrua oMr.{TeHTa:

430003, Pecuy6nura MopaoBus, r.CapaHcK, yn.Pa6ovaa, 1 15

Ter.(8342) 24-24-90.
@arc (8342) 24-24-90.
Agpec crparrr.rqrr r ceru "Znrepner": orcyrcrnyer.
ofPH 1101326001920
LIHHt3262t569l
p/c 40702810400000004936 n IIAO KE (M[ICE)
r/cq 30101810300000000729
BVIK048952729

Ocnoeuoft BI.II AetrenbHocrrr sMr4TeHTa - opralnz3arlur $nerconevaruoro flpor.r3BoAcrBa
cnoco6Horo yAoBnerBopr.rrb pacryruufi KaqecrBeHHr,rfi u KoJrr4qecrBeunr,rfi cnpoc na 1116r)'ro
ynaroBKy rrpeArrpurnrfi Pecny6nr.rxr.r MopAouax v coceAur,rx penroHoB.
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t4 I4xgrnuryanrHErfi rrpe,qnpunrnaarenr laspu rH Arercax,qp BnaaI,IMItPoBLrq

8. AHAJItr3 B'JINflHTIAOEIIIEfr IIOJMTITITECKOT I{ COIUAJIbHO-
SKOHOMI,IIIECKOfr OECTAIIOBKI,I B CTPAHE I{ PETIIOHE PACTIOJIOXEHI,Ifl

OBbEKTA OT{F'-HKI,I HA PbIHOK OUEHIIBAEMOIO OEbEKTA,
B TOM IITICJIE TEIIJIEHIIIM, IIAMET}IBIIII,D(Cq HA PbIHKE,

B IIEPI{OA, TIPEAIIIECTBYIOqIIfr AATE OIIEHKII.

8.1. OE3OP IOKA3ATEJIEfr SKOIIOMITIIECKOTO PA3BI4TII[,POCCU]4,

vrHonnlwfl
B <ferpa;re 2018 roaa B PoccHI.I rlorpe6lrreJrrcKle IIeEbr B cpe4geM BbIpocJrI,I_ Ha 0,204

rrpornB 0,3% B rHBape reKyrqero roAa. 3a Asa r,recnp 2018 roaa np4pocr IIeH cocraBlrJr 0,5o/o, at
roAoBoM Bbrpo(euuu rnr$nqu.e coxpau tnacb Ha ypoBue tlrBap r. - 2,2yo.

flo narlr,ru rrporuo3zu B 6Jmxaftrnlre Mecsrlrr rulpl4ur 6yAer naxo4urrcr na

.qocrrrruyrcM ypoBne, TorAa KaK Bo BTopofi rIoJIoBIrHe roAa oxtrraerct ycKopenlre pocra
norpe6r,rrenrcrorx \eH Ao 3,4-3,syo IIo I,IroraM 2018 roAa.

Oruerrnr, qro 3aMeAnerr{e pocra noqre6rrenrcKr.D( rIeH xa6rno.qa.nocr Bo Bcex ocHoBHrD(

rpFrnax roBapoB fi ycnyl,3a rrcKjrroqeEneM flno,4ooBoqHofi trpoaJflqEE. Murmua:rrnrni pupocr

uen (s roAosoM rrrpaNem) 6rur sa(f mcr,rpoBaH B rpylne <flpoaoromcrrennrre roaaprr 6es

r11oAooBoq{ofi npoayKrlntr) (0,7%o), ror4a xar uenr'r ua Spyrrn tr oBo4{ BbIpocJIr{ 3a nocJre.4rlle

12 viecntes Ha L4% (n Qenpane 2018 ro.qa - na 3,1%). B cenr'rerre <flnarnue ycnyrurD pocr IIeH B

ro.qoBoM Bbrp:I)KeHIrn 6rur paneu 3,7Vo nporut 4,4Vo no EToraM trpournoro roAa. Han6onrrnr.rft

BruraA B 3iryeAJreurre pocra ueu Ha rrJrarulre ycnyflr BHec c4epxrggbni pocr rlJIlI cH[xeHI{e
peryfl{pyeMED( raputfon (manurnu o6pa3oM, Ha ycnyru fiaccaxEltcKoro Tpar{clopra, a raKxe
yclyru XKX). Ilpr.rpocr rIeE Ha rrelpoAoBoJrEcrBeHHbre ToBapbr B roAoBoM B6rpuD(eHuI{ cocraBrrJr

2,5Yo.
EasosEfr ungerc norpe6atenrcKl{x rIeH a $enpa.ne paBE nc-r 1,9% (r./r.) nporun 2,1%o no

urrotlat'l 2017 rcp;a. Barosat uuQnnlr.rr, pacc' rrannas 33f (6ec )Flera A[HaMrrKI'I IIeH Ira
rrpoAyrcrBl rlrrrruru'.) couatuta2,6Vo npornn 2,7%o Ha ronen 2017 roAa

PEAJIbHbIfr CEKTOP
Barorofi nryrpennufi npo4yxr
Ilponrro4crno
flo Aannrna Poccrara, n 2017 t. BBII arrpoc na 1,5%o trocrle ctraAa Ea 2,5%; s 2015 t. uIJa

0,2%o a 2016 r. Tarrry o6pa3oM, rro I{ToraM 2017 r. BBII 6rur mxe 'qoKptr3trcuoro ypoBlrt Ha

1,2Vo. Ilpn irou ner BnAoB gKoHoMr{rtecrofi 4errernRocru, KoropEle ssecm 6u 3HasHTeJcHbui

nonoxc,rrenrnrni BKJTaA B npnpocr BarnoBofi Ao6annennoft croltMocrtr. B rrpnpocr BBfI npulrlepno

parnrui arna4 (no,0,1 n.n.) BHecJru ceJrlcKoe xo3rricrBo, 4o6rrm noresnlD( I,IcKotraeMED!

o6pa6aumarorqlre nporr3BoAcrB4 AerreJrruocrb s o6racm unr[opuar{qq a cBfl3tr, tfrnanconar r'r

c,Tpa(oBiur Ae{TenEHocT6, rocyAapcTBeHHoe ylpaBJreHlte u o6ecneqeme noennofi 6eaonacnocru,

cou[alJr6Hoe o6ecneqenr,re. Hecronrr<o 6onrroru oKa3aJlct BKJIaT (uo 0,2 n.u.) Tparcnoprl'IpoBrul I4

;11pa1e4ur9., a Ta1xe AetTeJI6HocTI,I 11o onepa4.ItM C He,Funor,nnr EM)qecTBoM. Haronerl
oruoctrTeJrrHo sua.firurtri BKJTaA B rrpupocr BBII gsec BIIA AerreJllqocrlr ((orrroBarl I'I po3Hr'ItIHtuI

ToproBnr, peMorrr aBTorpalrcfioprnbD( cpe,qcrB rr MororIlI(JIoBD (0,4 u.n.).
B paspese no oJreMeHTaM rrcroJrl3oBarflu ocnonnofi BKJIa,q B 3r(onoMtvecrnfi pocr n 2017 r.

rnec.no norpe6nenle Aorrloxog.dcra (1,8 n.n.) r srcnopr (1,4 n.u.). flpmlepuo pa36bfr BKnaA (no

0,8 n.n.) BEecJM BrrJroBoe HaKorrJrenrre ocrroBuoro KaII TtrJra n npupocr 3anacoB. O6Iqtfi gxraA

BHyrpeqHero clpoca B ArrraMrrKy BBII cocm.Bl,Ir 3,4 n.n- u 6rrr nomtoctblo cKoMrleHcnpoBaJr

oTpr,rqaTenBgblM BKJIaAoM UMtropTa (-3,5 n.n.). llnrnrr'r cnosaMll' HexoTopoe UMIIopTo3aMeIqeEIIe'

na6ffo.uaemeecq s 2015-2016 rr. rorrrJro Bc[.[tB: o6beM BHytpeHHero pBIHKa yBeJrI{wIJIct, oAHaxo

nocraBKrl Ha Hero orerlecrBeHHofi npoAyrqur aaxe HecKoJrbKo coKpar[Jlr'Ic6'

8 +7 -927 -1842-927 ; E-mzil: inetussia@gnail.com
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Cryyxrypa BBII rro [crorruuriM .uoxoAoB rr3MeHr,rJracb He3uarrrrreJr6Ho: coKpar[nucb aoJrr{

orrJrarbr rpy.qa (na 0,1 n.n.) u qrrcrbD( H{rJroroB Ha rlporl3BoAcrBo r.r rrMlropr (na 0,3 n.u.), a 4olr
BaJroBoi up[6bmr,r u cMemaHHbD{ AoxoAoB Bblpocna Ha 0,4 n.n.

Eonrmzncrno noKa3arenefi peanruoro cerTopa B 2017 r. npoAeMoHcrpl{poBiurrl
no3r.rrr,rBuyro Ar,rH{MrrKy. Llngerc nunycxa rro 6a3oBbrN4 Br.rArM 3KoHoMr.rqecKofi Aerrenlnocrr{
Bbrpoc Ha 1,4%o, npouumsteHHoe [porr3BoAcrBo - Ha 1,0010, cenlcroxo3.dcrBeHHoe nporr3BoacrBo

- Ha 2,4yo. 3nau,r:re.nrnrui fiprrpocr B ro,qoBoM BEIpo(eHurI s 2017 r. flpo,qeMoucrpl,IpoBan
rpysoo6opor rpauclopra (5,4%). B ro xe BpeMt Poccrar cyrlecrBeHHo nepecMorpen AaHHbIe no
o6reuy crpourermnrx pa6or: BBmycK B crporrreJrbcrBe yfiarn Ha 1,4%0. Tarxe sa2,6o/o corpatnrct
BbmycK B ceKTope TeJreKoMM)mr.rKaqr4oHHbD( ycnyr

Ilorpe6renue, urrBecrrrrlfirl
Hecrrrorpr Ha peKop,uHo Hu3Kyro un$neqlrro, a raKxe pocr peanrnofi upa6oruofi nnarrr

(3,4%), o6opor posnu'nrofi roproBJrr{ u o6reu rrJrarubx ycnyr HaceneHzro [poAeMoHcrprrpoBanr{
rrrunr,rrrranrnrfr pocr s 2017 r. (1,2% u 0,2%o coornacrneuno). O4Irarco .qunarrauKa po3Hl{.nloro
ToBapoo6opora BrrrrrJra B rroJroxfiTenbu]'rc 3oHy B roAoBoM conocraBJreHlrr{ p(e B arpeJre 2017 r. u
c rex rrop 3narrr{TeJrhuo ycKopr{nacb. Terrrn pocra o6opora posnuwrofi ToproBn[ B ro,uoBoM

corrocraBJreHrrrr B rHBape cocrnBr.rJr 2,8/o nocrc 3,1%o t gexa6pe u 3,0%o s IV rr. npour:roro roga.
flpr.rpocr o6reua llnarnrrx ycnyr HaceJreHLIIo B flHBape )tsenfiqrlnct Eo 2,lyo nocte 0,9o/o a
gera6pe u 0,5% s IV KB.

llnrecrlrqr,rr,r s ocHosuofi Karrr,rrarJr s 2017 r. B[epBEIe 3a HecKoJIEKo JIer rroKa3aJIH

[onoxr.rrenbHyro Au&artuKy, ]tsenFrr,rBuficB Ha 4,4%, qfo flpeBhrcfino nporHo3
Muusronorrlpasnww (4,1o/o). B aarrneftmeu AaHHbtri noKa3areJr6 rvoxer 6rrrr, cKoppeKTrpoBaH B

cropoHy yr{eH6rrreHr4r, rrocKonlKy panee Poccrar 3HarMTeJrbHo rrour.r3r.rJr orIeHKy AnuuurrKr.r
o6reua crpolrre.lrrnrx pa6or B [epBoM [onyroa]rl4 2017 r. [Io.uaHHbM Ml{HlrcrepcrBa, B tHBape
Teryrqero roAa oIIeparEBHbIe rlulfiKaropbr I{HBecrIrqlIoHHofi aKTLIBHocru raKxe noKzB:IJIIT

yny rreHne.

f OCYAAPCTBEHHbIE OI,IHAHCbI
I4cno.nnerue pacmflpeuHoro n xouco.r4qnpoBannoro 6roAxeros.
flo AnHHEM @e4epanrnoro rasnaveftcrn4 aoxoAbr 6roAxernoft c[creMbr

(pacmupennoro 6ro.qxera)l B rnBape 2018 roaa cocraBHJII{ 31,0% BBII (no cpa.nnenr,rro c 30,9%o

BB|I r upomrolr rogy) npu pacxoaax s 25,0yo BBfI no cpaBHenrlo c 26,2oh BBII n xnrape 2017
toila.

Tarculr o6parou, rcacconrrfi npoQrlrlrlT pacmlrpeuHoro 6roaxera cocraBI,IJI n nrnape 2018
rcga 6%o BBfI no cpaBHeHrrro c npo<[r.rqurou 4,6%o BBII s rpeAEIIyqeM roAy.

.{oxo4u pacmlpeHuoro 6ro.qxera noqrlr He IBMeHfiJuIcb no cpaBHeHrIIo c ypoBHeM

maapx 2017 ro4a. Ynenr.rverue cocraBr,rro 0,1 n.n. BBII (unu 7,9%io B HoMIrH.lJIbHoM r:rueneuur)
IIo cpaBHeH[ro c flpoln,rrbrM roAortr. Har,r6onbrrrge yBeruqeHr.re loxo.qoB pacrrr4peHHoro 6roAxera
Ha6nro,qaercr rro crarrrM (HilJrorrr Ha npapoAHrle pec)?cbl)) (ua 1,4 n.n. BBfI), <coquanrnne
B3Hoc6rD (na 0,6 n.n. BBII) r.r (noITIJILIHII Ha srcnopr) (na 0,6 n.n. BBfI). 3nauurenruoe
cnr,rxenr4e AoxoAoB pacm[peHuoro 6roANeT a Moxno orMerlrrb crarEe (aKrIIr36ID (ua 2,4 n.n.
BB[I), .rro o6'sscssetcs. (Texur{qecKr{M> cKaqKoM uocryn,renr,rfi no aKuz3attrl B sHBape npomnoro
ro,ua, Koropbtri BnocJIeAcrBItI{ crJraAlrJrct B Ter{eHI4e roAa.

Pacxoarr pacmtrpeHrroro 6roAxera cnrr3LrJmcb ua 1,3 n.n. BBII no cpaBHeHr4ro c tHBapeM
2017 rola lo 25,0o/o BBfI s reryqeNr ro4y (n norrrlrnarBHoM B6lpa(eur4r4 yBenr,rqeHrre cocraBlrJro
lriutlls 2,2%o). 3naqureruuoe cHnxeurre pacxoAoB no cpaBHeHr,rro c {uraJronrqHrrM uepuo4orrr 2017
ro.4a ua6rnoAaeTc.f, rro crarbe (coqflaurbHas notHTLrKa)) (ua 4,0 n.n. BBfI), uro o6ycron:reno
rrpeAocraBneHr.reM rrencrronepzu eauHoBpeMeunofi resexnofi BbmJlarbr B pa3Mepe 5 'rrrc. py6lefi r
snsape 2017 rota.

' ,{aan:rre uo racuolHeHl- o pacuupeHHoro 6ro4xera ny6,'Il{Kylorct c JIaroM rrpllMepuo B aBa Mectqa
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l6 Ilugrou4la:rrrnrfi npegnpuxrnrarem farptnnx Ane(caHrp BtaanMI{poBI,Iq

YseJrfisertre pacxoaoB pacrrmpeuuoro 6roAxera rlporr3olrrno rro crarbe
<o6rqerocy4apcrBenubre BonpocrD) (na 0,5 n.u. BB[I), <raquoua:rrnar o6oporo> (ua 0,5 n.u.
BB[I) N <o4paaooxpaneHr.re> (na 0,3 n.u. BBII).

Oonr xaqnoRa;rrnoro 6larococronnu
flo cocro.mrrro Ha I Mapra 2018 r. o6telvr @HB cocrasun 3699,0 runpa. py6nefi, vro

sKBnBulnerrrno 66,4 utrpl,. aoan. CIIIA. Klpcorar pa3Hrrqa or nepeoqerrKr,r cpeAcrB @onAa ga

nrnapr-(ferpa-m 2018 r. cocrasuna orpllllarerrrrryro aeruruuny 54,0 ruap4 py6neft.

,@HEXHO-KPEPITHbIE TIOKA3ATEM4

,{nnaunrca uencgynapoAEbrx pqtepBoB
flo r.rrorau (fenpanx 2018 ro,qa MexAygaporsrbre pe3epBhr Poccnficrcoi (Deaepaquu

BErpocJrI ra 5,9 Ir,rnpa 4ou. (rurr ua |,3%o). Onrrerr.nr.r, rITo [pupocr pBepBHrD( aKTrrBoB

na6rnoAancr Ea rrporr(eHrrrr Bcero flpounoro l.I B Haqzrne r,eryrqero roaos. flo aannrnr na I
nrapra 2018 roAa o6reu 3orroroBaJrrorubD( pe3epBoB paBlrulct 453,6 ulpl AoJrn., rlro
IrpeacraBnrer co6ofi rraaxcnr,rarrHoe 3uaqeHrre c ronqa 2014 roaa.

,{nrauurca 4euexuo-KpeAnrnbtx noxacarefl ei
O6rerra Aenexnofi uaccrr coKparrrncr B rHBape 2018 roaa sa 2,0Vo, a B no,4oBoM

BErpDKeHrr[ [pupocr cocraBu]r 9,4o/o npormn 10,5%o no Lrroraru 2017 roga. flo cocro.mr.uo na 1

Qenpa:rr 2018 r. aonr HaJrnqs!,D( Aelrer B o6parqenuu B crpylcrype py6nenoft aenexnofi uaccrr
cocraswra 19,6Yo.

,{enexno-rpe4trTEaq trorrlTrrra
Ha nocne.Ereu 3aceArurufi Conera Agperropoa Eaxra Poccm, oocrotBmeMc.c 9 1[erpalr

2018 roaa,6ruro npr,rnrro pelreul,Ie cHrr3rrrb KJrIoqeByIo craBKy sa 25 6.n. lo 7,5o% roaosrrx.

,{anuoe pemenre B flormofi Mepe coorBercrBoBano oxruIaEtrf,M gxctreltroB. HanoffiBM, . o

nocne.qrrr,rfi pa3 craBrq rro oflepa"gtrrnl Earr a Poccttr 6rru crnlxemr ua 4era6prcrolu 3aceAarru

(na 0,50 n.n.). flpr.rnuruar pemeHr.re o H:rnpaBneurrocru AeuexuGxpegruoi uorurmcu, Earr

Poccr.rr.r y.ryrrrnan flpoAoJrx:uoqeecr 3aMe,uJregrre uuQruquu go yporuefi 3uarmreJrrgo Htrxe
rleneBoro opuerrrr,rpa Q,2%o sa nrnapr 2018 roAa trporl.rB 4,0%), cmatouecr un(pnnluonnrre
o)roqaur,rr, ocna6nenne fparKocportrrbD( uponrQnnlnonnED( pEcKoB. <<B erm< ycnonun< Eanx
Poccr.rz npogonncar cHr.DKeEue xrnoqenofi craBKIt I{ ,qorrycraer 3aBepneuf,e trepexoAa or yMepeHno

xecrroft r nefirpanrnofi ,qenexrro-Kpe,q.Irsofi nolurrme s 2018 ro,{D). IIpa smu oqenxa Eamou
Poccuu cpe,4recporlubD( prrcKoB Alr un$nquu npurrryrlmaJrrno Ee BMeEEJrircE.

Cpepr nau6onee 3HarrrrMbD. plIcKoB croI,IT Bttqenl{r6: ,qe$ryr rpyAoB['D( pec]pcoB,

cnoco6crsyroqtri ycropenuorr,ry pocry sapa6ornofr nnarl4 Bo3uoxnrre E3MeHeHlIt B

uoqle6urenrcxoM [oBe,qenr4r4, neycroftwnrfr xapalcTep nnt[n.@os**u< oxqaaffi. flpr.r sronr
orMerraercr, qro (peilJrr.r3ary.f, 6roAxemoro trpaBlrna 6yrer crnarmarr BJIf,tEtre Konrroqrcypbl
ne(pr.nroro prnma ua unQmlrco tr BnyrpeHulre 3KoHoMurIecKr.Ie ycJIoBE B qenoM>

.{unauma RBeARToBaEtrff
B -nnape 2018 ro.qa npr,rpocr o6leMos KpeAnroBarfl{r Koptropirrf,Buoro ceKropa cocraBl{Jr

l,2Vo, a B roAoBoM BEIp.DKeHITI reMnBI pocTa ycKopl.rJlr,Icb lo 3,6Yo nporw 2,5% Ha KoHeq

flportrroro roAa.
Peynrrarrr rcclegoaaruft, rrocBqeuubD< oqernce norpe6zrenrc(D( EacrpoeHrrfi poccr.r.nr

(s sacrnocrr,r, ZIIFI . Earrra Poccuu), cBltlerenrcrB)'Ior o pocre oIrrrMI,EMa rpar(,qaH

orrrocuTeJrbuo cBoero reKyqero u o)KlAaeMoro MarepfianbHoro rroJlo)r(eHrtt. flpr.r srou, rax
oTMeqaroT SKCIIepTEI, pecrIoEAeHTEI (BCe elqe ocTopolKHo rlo,4(o,4tT K coBepEeHI'o KpyrIHbD(

noKyrloK)).
Cocrornne 4enerfltoro pbrlrna
B r[erpa.ne 2018 roaa coxpauffIacb ronlQoprnar cttnyu\nt c JuKBlt4rocrrro Ha aeHe]KEoM

prnxe. Cranxa nrex6afiroscroro pbruKa cocraBrrJra B cpeAHeM 3a Mectq 7,15%' Cororynurn:i
o6reu cpe4crn lra Kopp. cqsra:( tr Aerro3r,rrax s EaEKe Poccr.rr,r rone6ancr 6o.nruy'ro uacru tpenpanr

B affarrzr3orre 4,0-5,5 rpm py6.
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I,Ixamu4yarurrrf npelnprH[Marenb fanpnrnn Arercau4p Brta rMrrpoB[q

3agonxennocrr KpeAr.rrHLD( oprar{r43aqrrfi lepeA BaHKoM Poccr,rz no rpa.qurlnoHurrM
r-rHcTp),r\{eHTzrM [peAocrasneHr.rs py6reBoft nu(BnAHocTu IIo nTofaM oeBp,lnr 2018 roAa cocranu:ra
0,3 rpm py6.

BAJIIOTHT,IIZ PbIHOK
Cpe4nrft K)?c py6rrr K Aonnapy B $eBpa,re crroxr.rJrcr Ha )poBue 56,80 py6./aoll.,

npaxTuqecKr.r He r.r3MeH[Brr[rcE no cpaBHeHrro c rHBapeM (ror4a ou cocTaBr,rJr 56,78 py6./aotttt.).
flosrtrtraremxoe ,uaBJrenrre Ha Kypc poccuficroi BaJrrorbr, cBr3aur{oe c [oJroxlreJrbnbru
[epecMorpoM cyBepeuuoro pefirunra P@, rorrrnencupoBrrJrocb cHr.rxeHr{eM cpe4ueMecrtrnbD( qeH

na neSru fi pacffupeHlre:u o6teua Herro-noKy[oK uHoc'rpaHHofi BaJrrorbr r xo4e uHrepaeuuufi
Eaura Poccr.rr.r (crrr. uuxe). Bnyrpznaecr'*rar ALIHTMUKa rypca 6rura cneAyrorqefi: B nepByro

AeKaAy MecfiIa na6nro4anocr, ocna6aenne py6Jrr Ha (fone o6rqefi Koppexrlr{u MrrpoBbD(

rfunarrconrx pbrrrKoB, Ho r 4a;rrnefturerrl oHo cMeur,rJrocb yKpenneHr.reM Ha Qoue
BoccraHoBr4TeJrlHoro pocra He(Dr.f,nlrx KorrtpoBoK. flo cocroxuuro Ha KoHerI Qenpan-r xlpc
.uonJrapa cocrirButr 55,67 py6. npornn 56,29 py6. na roneq rurapr. Pearnuoe ocna6nenr,re py6nr r
Aonnapy IIo cpaBHeHr4ro c sHBapeM cJrox[Jrocb B pa3Mepe 0,4%o; no cpaBHeHr.rrc c 4era6peu, r,rue:ro
Mecro yKpefinenue Ya 2,5%io.

Cpe4uufi rypc py6:rr K eBpo B <fenpane cnoxr.rrrcr Ha )4)onne 70,31 py6./enpo (ocna6neur,re
rta 1,9%o IIo oTHomeHr,rro K rHBapc(oMy suavenuro); IIo cocTorHrrro Ha KoHeu Mecrrla Kypc
cocraBr.rn 68,66 py6. nporun 69,54 py6. Ha KoHerI rHBap.f,. Peanrnrni rypc py6nx K eBpo B

(penpale cHIr3EJrcr sa 1,5%o no cpaBHeHr.rrc c rHBapeM u ua 0,4Vo - rro cpaBHeHr,rrc 4era6perrl. B
cBoro oqepeAE, B pe{rntHoM srf rf ercunnou BbrpaDKeHur.r ocra6ner re py6lx cocrarr,r:r o | ,7%o to
cpaBHeHrrro c rrrBapeM u 0,6vo - no cpaBHeHI,Iro c aera6peu.

OI4}IAHCOBbIE PbIHKI4
f ocyraDcrnennrui,uorr
Ha 1 uapra 2018 r. o6rqvfi o6rerrr rocyAapcrBeHHoro BuyryeHHero' Aonra PO,

Bbrporenuoro B rocygapcrBerubD( TIeHHBD( 6ynarax (OO3-|CO-OBO3), cocranua 7315,5 utpa
py6. u za ([enpa:u Wenwrxncs. sa 114,4 wpa py6. utm ua 1,6%o, a c ],ila'gLaJra roAa Ha 68,4 mnpa
py6. utru 0,9%o.

B $enpane [plBnerreHr4r BHyrpeuunx :auMcrnoeau[fi Ha ayxrlr{oHax n $oplre o6tura\uit
OO3-III cocraBuJrrr 175,2 ll:l;p4 py6. TaxNe, B oruocrrreJrruo ne6onrrmax o6reuax (rcero ua 6,6
rwrpa py6.) BoceMb BbrnycKos O@3-fI,4 6nrr.r pasuerqeru,r Ha BroprrqHoM prrrre 6e: npoBeAeurrt
ayruIrloHoB. O6tena Aonra no O<D3-I{H (c zn4erclrpyerrallM HoMr,rHaJroM) 1'uerravr,rnc.n 3a Meccrl B

pe3ynbrare lrHAercaqr,rr,r ua 0,3 ulpA py6. flpuueueHr{e BHyq)eHH[x sauNrclsosanr4fi
locpeAcrBoM BBe,{eHHoro s 2017 r. uucrplueura O@3-n (OO3 alr uacerenlla) n (}enpane 2018 r.
cocraBr.rJro 0,9 lupa py6.

C apyrofi cropoHhr, B nporue,urueM Mecrqe cocror;rr.rcb rrorameur.rr |CO-fIfIC 36003 e
o6rerrre 15,3 Mrp,q py6. u O@3-A,{ 46074 s o6lerr.re 14,6 rrrrp,q py6.. Kpoue rono, rocaorrr
coKparr.rnc.{ B pe3ynLTare qacrr,rqHoro aHHynr,rpoBaHr.rff o6rgaremcru rto qerrrpeM aHTrrxpr{3r.rcHbrM

BrmycKzM OO3-IIK 29007-10, Bo3BparrIeHHbrM n rca:ny o'r ACB B coBoKynHoM o6reue 38,9 u:rpa
pv6.

Ha 1 rraapra 2018 r. eueruHzfi rocAoJrr Pbccur.r cocraslrn 50,6 unp4 go:rn. 38,2 rvrnp4 goln.,
rocrapauTlr[ n uuocrpanuofi BaJrrore - 11,1 rrarpa aorr., rr 3a ABa Mecf,rla yBenr4rrr4ncr oKp]'rneHHo
na 0,8 rr,rnp4 goaJr. 3a crrer HoBrrx rocrapaurr,rfi.

'Hanounnta, qro B coorBgrcrBr-ru c Erorxerguu KoaeKcoM, K BH).TperrHeMy ronry PoccltficKoi @e4epaquu
orHoctrct o6l:ateltctta, BLIpaxeHHr,Ie B HauI,IoHanLHof BaJrK)Ter B ToM rrllclte py6lerue eapoo6nuraqr.ru, a x
BHeuIHeMy ,[o:rry o6r:arelrcrBa B l-tHocrpaHHofi gamore. 3ror no,e<oA ornr.gaerct or Mero,4oJroruu rurarexHoro
6alauca (rcno.rr:yelrofi Banxor'r Poccnu), r coorBercrBr4r4 c Koropofi BHerrrHriM aotrroM tBntercr .4onr rrepe2l

H€Pe3UIeHTaMU.
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llndopMaunq o6 a\Kuouax
B ([enpa;re Mln$un P@ nporel BoceMb ayKlrroHoB no pa3Meqenuto o@3, I{a KoropbD(

6ruru npeAnoxenu oo3 c [ocTotrrgBrM KynoHH6rM AOXOAOM. Kar< U S Xgape, onr,r 6rr;p
npeAcraBrreg6r B6rrrycKoM 2013 ro,qa - 26212 (noramenre t 2028 r.) II BEIIIyqK.IMII 2017 rcla -
mecrga,ularr{Jrer4tgr 26221, ceMr,rJrerfitrM 26222 u qeTbrpex;rergrrM 25083. KpOtrre roro,
pa3MerqamcE N nosefimfie BbInycKI.I O@3-II[: 6-netur,rft 26223 co crasrofi rynoaa 6,5Vo u 16-

rcrsufr.26225 co crar;roft 7 ,25%o.

florasarenr,r pesyr6TarrBHocTr4 ayKrlr{oHoB n (ferpane 6rrma srrcoKrtr\4n. Koe$(prqueur
aKTI1BHOSTI,I (cOaOrymrrni Cnpoc rro OTHoItreHI,IX) K IIpeAJIoxeH[IO) cocrarlr.lr 3,0 (r xnnape 6rulO

2,9), a roeQQuqrregr pa3MeqenrrJr (ornomeune parMeqerrHoro o6terva r sr\,rficcuu) - 1,0 (r mrnape

- 0,99). Cpe4nensaemennrfr cpor Ao noraureHrrr pa3MeIqeHH[,D( Ha (beBpaJIBcKr{x ayKrllroEax

roco6JlnraqtrE cocr:aaun 9,4 ro4a (r x$ape [oKa3areJrB cocranul 8,3 ler)'
Brnrrpeunr,rfi prnror

O6reu prnrya OO3 Ha I Ir,rapra cocrrlBl4t 6859,7 utpl py6. u za MectII )tsenIIIII'IJIct Ha

l,7vo. cpepee 3HarreHEe Aoxo,&rocTr,r rocyAapcTBeHHED( O6m1r.al{Ixi, BbrpaD(eHHoe ItHAeKcoM

cbonds-GBl RU YTM, r Qerpa:re cocr:tBrrJro 6,89Vo, wo sa25 6.n. Eff)Ke rHBapcKoro 3HaqeHltt.

,{onr nepesugeHToB Ha pbIIIKe OO3, no AauIHEIM IIB PO, Ea I oeBpajlt (nocne,4rue 4annue)
cocrawrlra 33,gyo rlo cpaBEeHl{ro c 33,7%o lflanacruro rcAafi26,9yoEa naqano 2017 r.

Ha 1 mapra o6reu prnma pe roxiurlHbD( rr Myntrquluullur'D( o6mlraluxl cocrar;utt 719,1

MnpA py6. I,I 3a MecflI He I'I3MeHurc.f,: HoBbD( pa3Melqeur'rfi, rar u norameuufi, n tferpa:re ne

rrporr3orflno. Cpe,4rer:nemem.rt AoxoAgocrr cy6t[egeparnmn< o616.aqxn tro uHIeKcy Cbonds-

Muni (npocrar) a rferpa:re cocraBrrJra 7,24%o n oHI,I3I{JIaoE sa 23 6.t. tro cpaBEeEr{ro c trrBapcKr{M

IIOKA3ATEJIEM.

o6rerr,r prnrxa (opfloparr,tBHbrx o6nuraqr,rft K KoHrIy (ferpanr oocTaBur 11606,4 MnpA py6.

r,r 3a nocneArrrxl Mecq Bo3poc Ha 148,9 rrllpa py6 usu sa 7,3o/o.

B Senpane Aoxo,Focrrr poccuficrrrx c]tsepeHHbD( eBpoo6rmzr{rn Bo3p(rcJIE no cpaBHeHrIIo

c rHBapeM, orp4Kar rrp4pocr rno6a:snoro yropo)KaJrnt 3ztuMcrBoBad. Cpe4nelr,recxunoe

3naqeHrre Aoxo4rocrr cyBepennrD( (4oruaporrx) erpoo6rmraqnE tro EEer<cy Euro-Cbonds

souvereign Russia YTM cocT3Br{no 4,38 .11O sa 17 6.t. Bbme 3rrarregf,r trpe,q6rayqero MecflIa.

flpu erorr,r o6uulfi I-IHAeKo AoxoAHocrll cyBepeHHBD( AoJIJI4poBEIx eupoo6nnraUr'rft no

pdlBr.rBarcrqrIMct pEEIKaM Euro-Cbonds Souvereign. EM YTM n {erpane uorucu;rct Ha 30 6.n., Ao

4,620/o.

. BIIEIIIFIEsKOHOMIFIECKAJI.ry-flTEJIbHOCTb
Bnemns-fl ToproBnt B suBape 2018 r.

Ocnonuge noKa3aTeJrr,r BIreEHbfi ToproBJM PoccNficrofi @e4epa4lI,t (no Ir.rero4oloruu

rrJrarexEoro 6atanca) 3a tHBapb 2018 r. npuae4enrr n cneAyroqefi Ta6J ne'
Taonuua 9.1. OcEoBEbre rroRa3aTeJrtr BrremEeft ToproBJrE PO 3a flHBapr 2018 r.

rxnapr 2018 r.,
MJIPA AOJUI.

sflBapr 2017 r.,
MJIDA AOJUI.

Pocr/corpaqeuue

3rccnopr 33,4 25,4 +37,3Yo

Ilunopr t6,4 I J,O +20,4yo

BuemseroprorLrfi o6opor 49,8 39,0 +27,5%

Ca.[rAo roprosoro 6a;ranca 17,0 11,8 +43,9%

llcrownnc: Earr Poccraa

oruerr,rrr.r, rrro o.qHoMectrluble .qauH6re rro BHeIIIHefi ToproBne, aa:Ke 3a BbrrleroIr',r cegomrofi

KOMrrOrreHTbI, Her.136exgo no,ryepr(egbr cJryqaftHbn\4 QamopaIr,t, cBoficTBeEHE114 CTOJIE KpaTKOMy

upoMexyTKy. IlosroMy r6BO,4hr Ha r{x ocHoBe oTHOCITTeJIEIIO O6IryX reslenqrft cneAyeT .uenaT6 c

ocTopo)KHocTblo.
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Ynerr'rqeur're g*cnopra B r'Bape 6ruro cnqsa'o co 3HarMTeJrbHBrM pocroM rIeH ua ne1p6 r
foroBoM BbrpaKeHr'ru' a raKxe c pacmr{peHneM Qr,rao6:seuon [ocraBoK ue(fru, nerfrenpoAyKToB r,rqepHhD( MeraurJros. flonEllflerlrlrc r,rMrropra, B cBoro oqepeAb, cnoco6crsoBaro y<ienneuue py6nr
rro ornomenr.rro K .qonnapy ra ycropenue pocra BBfI.

Ha $ore ofiepexaroqux reMnoB pocra sKcnopra, ca*4o rue''refi ToproBnrr p(D r ruaape
2018 r. no cpaBHeHr.rro c rHBapeM 2017 t:. yretmwurocr, sa 43,9vo. flpu srou Kos0(b'qrieHr
nec6anancr'rponannocru nneruneft ToproBnrr (ornoruenze caJrE,qo K o6opory) B'rpoc c o,302 n
nnape 2017 r. ao 0,341 r rnnape 2018 r.

Idenrr ua ne([rr urals B r'Bape 2018 r., 
''o AaHH'M poccrara, rroBhrczJracb ya 7,6%o uo

cpaBHeH[ro c 4era6perr,r 2017 r. u ua 28,8%o no cpaBHeHr.to c rHBapeM 2017 r., cocranr.rn 6g,5
71otn./6app. B $enpane rleHbr cHr,r3r,rJrxcr' ua 7,6%o, ro 53,3 rotr'./6upp., .rr*""*'o6paaou nnr4y
na4eEvls' rIeH B Haqaule MectIIa Ha lpone pocra BoJIarIrJIrHocru Ha Mr4poB6rx $uuancoarrx pbrHKax.Maprorcrr,i [por'o3 cpea'eroAoBBD( KorrpoBo* neQru Brent ot AveDura'croro
sHeprerl{qecKoro areHTcrBa (A3A) upartr'rqecKl,I He IBMeHI,IJIcT rro cpaBHenr.rrc c $eepanrcxr.nr(62'l rcm.llapp. n 2018 r., 61,5 aonn./6 app. t 2019 r.). flonr.rxaren"rro" a*o"n". na qe'Br, ro
orIeHKe eKcrrepron A3A, 6y4er orcasrrrarr 6ucrprri pocr go6rruu caarrqenofi ne<fnr e GIIIA,
xoroprni o6ycnoar.rr flepexoA or rexyrqefi cvryar]vu nerro-4etpraqr'ru 

"u ","po"o,i nedrnrou
pbrHKe K cvryul u uerro-npo$uqara yxe Bo BropoM r(Bapr.rne 201 g r.

flo nu$opuaqnr Bcerwrpuoro 6anxa, qena ua npr.rpo4Hrrfi ra.s r Enpone e n,uape 201g r.
rlo cpaBHeHr'rro c rHBapeM 2017 r. c.r,oxusrac.r sa 39,5%o BErrle; fio cpaBHeHr{ro c 4era6peru 2017 r.,
ItMeno Mecro yBen[qeHr4e sa 15,2%o. B $enpa:re 201 8 r. uenu Ha ra3 coKparrrn ucs ua 9,lo/o no
cpaBHeHuro c rHBapeM. SxcnoprHa-r rleHa Ha poccr,rficr<r.rfi ra3 B sHBape 20lg r. nosHcuJracb IIo
cpaBHeHrrro c coorBercrB)'rorqr4M rrepuoroM 2017 r. ua 1g,5vo; no cpaBHeHr.rrc c 4exa6peu 2017 r.,
yMeHEmenr.re coclanuto 1,5o/o.

o6rqufi rpen4 K rroBbrmerrrro rIeH Ha rlBerHbre MgTeurJr6r cBr3ag c rrpoAonxarcqr,rMc,
pocmu nnQpacrp)'royp'LD( r,rnrecrr.rqrafi n Kr'rae u ocna6leuueu 4orrnupu. B (penpa;re
sa6mo4a-nacr r{eKoropru KopperuI' rIeH rra M.AE u anouuaui, na Qone cHEXeHr{' Mr4poBbD(
qpon4o*n< r'r'{eKcoB' B To BpeMr KaK rleH'r Ha Hr.rKeJrb Bbrpocnu BBnAy coKparqe'r{, roBapHhrx
3a[acoB.

OI4HAHCbI HA CEITEHIIA
c rcorqa 2016 to4a r{ rro Hacrorrqee BpeMs [pocJrexfiBaerc t yc::oittuna1 reHAeHrlr,r, K

poc'ry aapa60rnofi nnarrr B pezln6HoM BErpiDr{e'xr.r s poccuu (exeuecrvurri [pfipocr B cperHeM
cocrasrsn 0,7Vo' ce3oHnocrr ycrpanena), .rro o6ycnonneuo KaK 3€MerH6rM cHraxeHr,reM m$nxryr,
TUIK I,I TIO3I,ITI'BH6IMI' TEHIEHIII.ISMII HA PEIHKE TPYAA.. B IOAOBOM BbIPAKEHXI{ NP}TPOCT PEArrrrrOfisapa6oruofi nnarrr o nrrape 201 8 ro1a cocllasur 6,20 .

Hecuorp.r na coxpa'.f,Ioqyloct HeorlpeAeJleH'ocrb B g*o'oMrrKe, nonoxe'He 2IeJr na pBrHKe
TpyAa xapaKTep 3yerc'i orsocuremuofi cra6r.r-nrsocrrro. vporeur 6e:pa60rr.rqrr n ceuix6pe-
4exa6pe 2017 roga cocrawrn noprrKa 5,1-5,2%, a B {HBape cHu3r4ncr Ao 5,0%o, uro coorBercrByer
Mr'rHr'rMaJrbHbrM 3HaqeHr{JM, Salpr.rrcvponanuBrM B cepeAr.rH e 2014 rola. Ec:rr.r roropr.rrr o
cPeAHecpoqrrED( r'r AoJrrocporrHED( fiepcneKTr,rBzrx, ro 3Aecr, na nepnrrfi nnaH BBTXOA{T $ar<roprr,cBr3'Hrr6re c )xyA'oarc'qeficr 4euorpaor.r.recKofi cr.rryarlvefi, n, KaK CneacrBr{e, cHuxarorqerzc.f,
qI4CJIEHHOCTbK) 3KOHOMIqECKI.I AKTI,IBHOTO HACEIEHII' I,I HAPACTAIOqZM 4E$Uqr,rrOIr,r TPYAOBI,TX
pecypcoB.

Peanrnrre pacloJrafaeMbre Aoxorhr HaceneHr4s no-[pex'eMy AeMo'o.rpxpyror
necra6ranElryro AfiHar'1r4Ky. JftaIrr n orAeJrEHhre Mecrrlbr 2017 rorc, u,**" 

" o"up" 20ig .;;J
na6rno4ancr pocr AoxoAoB, Toraa KaK Ha nporsxeHr4r' 6onrrnefi t^arr arpl-ooro ro.qa
npeo6na4a,ra rerrlenrlnq K cHrDKeHr,rK) peirnEHbD< AoxoaoB HaceJreqrir. Onre:ruu, rrro aarrHbtrl
loKarareJrE He orJlllqaerct nrrcorcofi Ea,4e)I(Hocr6lo I.I He B IIOnHOfi Mepe orpaxaer ar.rHaMI4Ky
.4oxoAoB HaceJreHr,rr (n rorrr vr.rcne, IIo IIpureIHe 3Hasr.rMErx KoppeKTr.rpoBoK, BHOCrlMbrx B ero

' Bes yvera e4-rnonpeMeHHblx Bhrrnar B rrrrlape 2017 rom.
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AlrHiMr.rKy IIo Mepe nocryrrneH[r u o6pa6orKr,r 6onee noanofi rrr@oprraarlnr o noBeAeHr,ru
pa3nv qHbD( KoMnoHeHToB AoxoaoB Hacereu[r).

ro npegnaprrerrbHEM aaHHBrM Poccrara, n 2017 rogy (r<ar r.r n 2016 roay) rostb(puqr'enr
.{xoanr,r cocraar.r t 0,472, a xos$Ququeur $ongor, Hanporr.rB, He3HarrrrreJrrHo cHu3r.rJrc, - c 15,6 n
2016 ro4y go 15,5 s 2ol7 roay.

Zn4exc norpe6r,rrenrcrcoft yBepenrrocrl,I, orpaxaroqrft coBoKyrrrrbre no:rpe6r.rrenrcr<ue
ox4aHr.rr HacerrelIufl., B qerBeproM KBaprzrfie 2017 rola He rz3MeHuJrcr IIo cpasHeHrrrc c
npeAErr)'qr'rM KBaprarJroM II cocrasr.rJr (l l%). couacno ny6mnraqr,rrn poccrara, <npr.r
cra6r-Urrnocru ItHAeKca norpe6rrenrcr<ofi )tseperuocrr,r orMeqaJrcq pocr rzHAeKca npor.r3omeArrrrirx
r-rguenenrrl B sRoHoMI,IKe Poccuu n I.IHAeKca 6naronpr.rrruocru yclonuit Ans Kpy[Hbrx rroKynoK>.
Hanorr,rnr.ru, rrro pocr Aalrnoro uEreKca nalnoaar.c'. rra npor'(eHur{ mecrr4 KBapranoB no,4p{,4
(co Broporo rrapmla 2016 ro4a no rperuft rnaprwr 2017 ro4a).
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9. PETI{OHAJIbHbIfr AHAJII{3

9.1. KPATKAq XAPAKTEPI4CTI{KA PECIT}'EJIr{KI4 MOPAOBI4'

Pecny6:rura Mopaonrr BXoAr4r B cocran llpanoJlxcKoro (DeAepaarroro orcpl'ra

Poccuficrofi @e4epa{uu, pacnoJloxeHa B IIeHTpe erponeficrofi vacru Poccuu, r 6accefiue perra

Bonr1r, na [epeKpecTKe saxgefiuux TpaHcnopTHLx uaracrpalrefi us I-{eurpa Ha ypan, B CLr6upb,

flononxre, Kagaxcras r,r Cpe4nroro Asulo. Ee TeppLITopIrt cocTalnteT 26,1 rsrc.xr.ru. CronuUa

MopAoruu - r.CapaucK pacnonoxes s 642 KM. or r. Mocrerr.
Pecny6:rr.rxy oKp)rKeuoT KpyrrHbre ropo.Ua u fipoMbrrtrJleHHble IIeHrpbI - HuxHI.If HonropoA

(paccTonrr.re 330 rrr,r), Ka:anr (400 KIrl), Calrapa (460 nr'r), Tornrrru (460 na), Y6nroscK (300 xv)'
Ilenra (140 rur,r), Prsaur (460 xiv).

Pecny6rnma MopAoBtrr Bx;rroqaer 22 uyuugutrursnr,x pafiona ra ropoacKofi olcpF Capaucrc,

436 nocg;1ennfi, s r.\. 17 - ropo,qcru:Ix u 419 - ceJI6cKI{x. fopoqa pecny6nl,IKaucKoro 3HaqeHIIt -

Capaucr, Py'aaeara, Koarurxuno, pafioHgoro - ApAaroB, I4ncap, Kpaorocno6ogcr u Telvruuxoe.

flpr,ruexarenrnocrb reorpaouqecKoro Irojloxenrax pecny6n.rrcl 3HarlrrreJlbHo rIoBbIIrIaer

xopo o pa3Burmi nn$pacrpyr<rypnrrii norerntlta-n, oco6oe 3HaqeHr'Ie B KoropoM I'IMeror

TpaHcnoprgbre KoMM)'HrrKarlfifi. flpor.nxennocrr, astolrlo6nnurx Aopor cocraBnter 5,7 rr'rc. xtrl.

OcnosHue erBToMarl,IcTpan[: Capancr - ge6oKcapbl, Capancr - Cypcroe - Vnrquogcx, Capancrc -
Prsaur, Capaucr - Hr.rxnni Horropo4, Capaucr - flensa.

3xcunyaraquonnat Arrrrfla xene3HoAopoxurx cereft - 0,55 rrrc.xv. flo reppnropuu

pecny6mru npoxoanT xene3goAopoxga.f, MarucTparL Mocrcsa - Carraapa, Bocroqgyro qacT6

pecny6nuru [epeceKaeT xenggoAopoxH afl. rrr4ln:g.s, HIrNHuft Honropo4 - flensa. Pecny6lt'tra

r,rMeer )KeJre3HoAopoxgoe coo6rqenue c 3arraAH6IMI,I, ceBepo-3anaAHbrMr{, ceBepo-BocroqHblMrl,

BocTorrr{BrM[ r,r roxHLMI4 peruoHaMll Poccuftct<ofi @eAepaqr'rr. fopo4 P1'saerr<a (25 ru or
r.capancx) - KpynHar y3roBac )Kere3EoAopoxHrur cranqur Kyfi6rrmescKofi xe:resnoft Aopont.

B r.Capancr< pacfloJroxeH iuporropr, o6opyAoBarurrtri uceu ueo6xoqr,ublM Ans o6cn]t{a'IBanr'It

BHyrpeHHr,rx r{ MexA}'rrapoAgrx peficon, croco6nuri [pr{HLIMarb caMoJrerbl rpy3olloAbeMHocrbro

ao 100T onn (rnnon TV-l54, Bouur-737).
flo reppI,ITopI4I4 pecuy6:rurr'r flpoxoAtr 6 ruarrlcrpa,lrnrx ra3onpoBoAoB (c

uecropoxgenr.rfi n cerepuoft qacm 3anaanoi cu6upu), a Ta(xe ra3ollpoBoA <caparon -
f oprrr.rfi >. Teppuropnx pecny6nuru IIoJIHocrEro rtBlr(f uqupouaua.
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MopAonr,rr o6ecneqena BceM KoMrrne(coM coBpeMeHHI'rx BItAoB cnxsr.r. Bne4penrr

coBpeMeHHbre noKo11eHlzs renetfonnoft ceTI,I, 3neKTpoHHue ATC, qu<pponrre cI{cTeMEI nepeAar{u

trHqopMarllr. yBelrr{qr{Baercfl q}rcJro rrolrr3oBareJlefi ceru l,lurepner. [eficrnyet Mo6HnbHiUI 14

neftqxrnronar cuxsr'.
Hace:renue Pecny6nuxu MopAonr,r.r rro cocrotullrc na 01.01.2009 roAa cocraer.f,ro 833,0

T6rC.qeJroBeK, B TOM qr,rcne fopo.4cKoe - 501,9 .ruc.qet. - 60,3Vo, ceJrr'cKoe - 331,0 rltc.qel. -
39,7Vo, ,rro flpeBhrrrraer noKa3aTeJr6 B cpeArreM no Poccraftcrcoft (DeAepaqzu (27%) ,'r

flpznorxcrouy $e4epanruorr,ry orpyry (29,7 npoqeura). cpegnrr rrJrorHocTb vace]Ileunt - 31,9

qen./Ks.KM. gr,rclensoctl HaceneHI,ts Ha[6onee KpyIIHLD( fopoAoB pecny6lIEItn: t.Capaucr - 296,0

rbrc.qeJr., r. Py:aema - 47,6 rrrc.uel., r. KoerraKllHo - 20,7 ruc''rctt.
Bospacruar crpy(rlpa HacenenLts (lra 01.01.2009 ro4a): rpyaocnoco6noe _{3 

'0%'
MoJroxe rpyAocuoco6nofo Bo3pacTa - I4,3%, craplne rpyAocnoco6noro nospara - 22,7

nporleHra.
3rnu.recrcrfi cocraB HaceJreHvr rro AaHHLIM nepenucu Hacelrerur. 2002 rola: pyccKl4e -

60,8%, ruoplna - 31,9%, TaTapbI - 5,2%o, gpyrue HaIIpIoHzuIbHocrI.t - 2,1 npoqenra. Kopeunoe

HaceJIeHI'e _ MopABa _ gTHI,IqecKI,I HeoAHopoAHa I,I cocToI4T I43 .4B}x fp)rrIII: 3p3I{ 14 MoKItrI4.

focyaapcraeunrre s3LrKu - pyccxr,rfi r,r uopgorcrcufi (uorura, epsr). Mopaoncxlrfi qgrK

npqHa{,rexnT r tfr.rncrofi rpyfifle ]plrno-ulnTaficroi cerraru, .sBI.{eTct pa3roBopHI'IM ltts, ll3
HaceJleHrrr pecfly6:rr,rru.

,{ounuuplrorqeft pe:ruruefi HacereHr4.s pecny6turu r3ntetcs rlpaBocJIaBHoe xplrcrrrar{crBo.

Pecny6nura MopAoru.r pacnonaraer BbIcoKIrM npoll3BoAcrBeHH[v noreHllEarolu. B

3KOHOMT4Ke BeAyrqtu{ ponb npvHaAnexr{T npoMBIIXJIeHHOcrH, .[Ont Koropofi B BaJIoBOM

perrrogan6HoM flpoA]'r(Te cocraBJrrer orcono 30olo. 3Aecr cocpeAoroqeHbl Hzu{6o.tee lporpeccl'IBHoe

TexHoJroMqecKoe o6opygoranue u rrrcoxoxna.rr'r(puquponannsrft nepcoHa,l.

0 lO |a.l
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OCnOsHrtr\.I[ OTpaCJIIMI4 npOMLIIIIJIeHHOCTV MopAOonU .mJUIIOTCI MaIIIHHoCTPOeHI'I9 u

veraanoo6pa6orra. Tarxe pa3Br.rTbr qyfyHonnTeiiHoe npoH3BOACTBO, xI.lMI,IsecKas It

netf reXnUUVeCrZU{ DpOMLIII1eHHOCTE, JIerKat I,I nUqeBiUI npoMbIIIIJIeHHOCrr,. 3UeprerUxa

ocHoBarra Ha r.rcnoJrb3oBaHrrrr TelJroBbx gneKrpocTaHUr.Iii. flo Aannuv 2014 rola, lotts
vHHoBaUr.roHHof npoAyKUrru e o6lqeNd o65eMe orrpyxennoft npoglxq Hr4 cocTaBv1a 29 oAItTl.

Beayrqr.re npoMbrrrrneHHbre npel{rrpLrsTtra Mopaonrara Bxo.4rr B qucno IrImI4x fipeallpl4trl'Ifi
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I,IngrcIrgyanruf,ri npernpxHr,rMarenb faaprurnu Arercan,up BnaAr.rMr,rpoBu.{

flplrrorNcroro r[e4epa,rrnoro oKpyra r4 Poccr.ru, TecHo corpyAnr4qaror c 3apy6exHbrur,r
naprrrepirIrlr,r. Tar, p{BBnBirrorcr coBMecrHbre npoeKrhr npe4npu.rrufi pecny6:rr,rxlr c
reneKoMMyHr.rxarlrroHHbrMr,r KoM[aHurMr{ Alcatel ra Nokia, QyHxq[ourrpyer Caparrcrui Qr.rnral
nunorapennofi KoplopaJlurr <CAH I4uEes> , $ulnuar, {pyflrrbr KoMrraH}rfi Danone-IOHr.rMnm
<Mono.nrrui rolr6ranar,,Caparcrr,rfi '.>

Bropofi no 3narreHuro orpac;lBro gtroHoMr,rKu pecny6nurr,r rBJrrercr ceJrlcKoe xognicrso.
ElaroAapr aKTfiBHoMy r-rc[oJrr,3oBaHr.ro HoBED( TexHoJ]orafi lrupororo ]?oBHe, BBoar.rMrru u crpofi
HoBr,M MorqHocrrM, rrocrorrrHoMy noBrrmenlrrc rnarr,rlf uxaqr.rra corpyAHnKoB AIIK Mop4onr.ru -oatrr Lrs BeAyrqux B crpaHe. flo nporasnogcrBy rr4rl Mono(a r{ Mrca Kp}4rHoro porarofo cKora Ha

AyItry HaceneHllt peruoH HzxoII4Tcs Ha nepBoM 
^recte 

s Pocc[u. Arponpour,trnlennufi xounlerc
perfioHa IIpeAcraBneH npeAnpx.flrr,rsMr.r - npr.r3uaxHbrMrr JMIepaMr.r flpranonxcroro rfe4epa:uroro
oKplra I{ Poccr.rr.r. B rexnuqecronr r,r rexHoJror[rrgcKoM rrJraure 6onrmr.rncrno opranusaqr.rfi AIIK
.qocrr{raror caMbD( BrrcoKrD( craHAaproB. B nocre4nr.re ro4rr pecny6nuKa 3arrr,rMaer Be.qyque
Mecra cpe.qu perr{oHoB flpr.rnonxcroro Qegepa.nr,noro oKpyra In BXoAr{r B nepByro firrepxy B

Poccuftcrofi lDe4epaqur,r no [por,r3Bo.qcrBy Mtca, MoJroKa r4 rrrrl B pacqere Ha I xu'renc.
Orcyrctrrae B peruroHe crrpbeBbD( 3arracoB opr,rerrrlrpyer pecny6nurcancryo gxoHoMr.rKy Ha

arrnsHrtrl pocr HayKoeMrrrx, BbrcororexHoJroruqecxux [por.r3Bo.qcrB u BLr[ycK
(ouKypeurocnoco6noft npo4yxquu. Cetogttt ocuoBHrur Macca lpoMbrrrrJreuuoft npogyxqrara n
Mopgonuu [por.r3Bo4rrcr Ha MoAepura3r4poBzruHlrr( r,rJrr4 BHoB6 rrocrpoeHHrrx flpeAflpxflrzm(, a
1 80% srofi npo4yxqtrvr EBrrr,ercs. vr.Horaqr,rouuofi.

flplropnrerxrnr.rr,r HartpaBneurf,Mu rrHBecrrrqfioHHofi 4exr:enruocru rBJrrrorct
rrporr3BoAcrBo ra6enrno-nponoAnrEKosofi flpolyrqr,ru, nonynpoBoArr{Konrx npu6opor v crlonofi
npeo6pa:onarenrnofi Texurrrrr, pa3Br{Trre Ba.roHocrpoeHr,rr, cBerorexHr4Kr4, rIeMeHTHoro
npou3Bo4crBa, r rqeBbrx nepepa6arrraarorrytx rrporcBoacrB, ocBoeHr.re Br,mycKa HoBED( BrzaoB

crpo[TenbH6D( [3Aenufi r.r MarepuanoB.
Ilnnecruqr.rouxa-e noJrrrrrrKa Mop,4oruu ocHoBbrBaerc.f, Ha flprrnrlr]nurx rroA,qepxKr,r

rirHBgcropoB u o6ecneqenu.r g3uuMoBbrro4Horo r,r rorr,r([oprnoro naprHepcrBa.

[ps coz4auut MaKcriMrurbHo rouQoprnofi 6r.rsnec-cpe4rr Anq npr.rBneqeHut uunecrugtait v
gKoHoMnKy peruoHa co3AaH per[oHanbHbtri r4Hcrrrryr pa3Bprrlrs, 

- OOO <Kopnopaqrfl pa3Bv,rr4fl.

Pecny6mrru MopAoBt4rD. flepe4 Kopnopaurefi crorr 5 r,tovenrx :a4av:
L Pa-:nurue npoMbrrrrJrerrHrD( rrnorqaAoK;
2. flpur,rleuelrue u conpoBox{enrre rrnBecropoB no npr,rurlr{rry (oAuoro oKHa);
3. flor.rcrc r[uuancuporanr.u rr [oAroroBKa rrpoercroB 4n.e $r,rnanconrx r4r{crr.rryroB, KaK

qacTHED(, TaK r,r rocyAapcrBeHHbD(;
4. Pa-:nrarse uexaurr3MoB rocyAapcrBeuuo-qacruofo napruepcrBa
5. I,Iunecrr.rquorinsrfi uapreruur pernoua.

Ha repprnopnr Pecny6rnuo,r MopaoBllf, Her (p}TIH6D( uecropo4,4emri noJre3Hbx r,rcrolaeMb,D(.
Hau6olrruee 3Haqeulle qnr xo:.nicrnenuoro KoMrrneKca uMelor 3anacEl crpoI.ITeJrr,H6D< Marep[anoB,
cBr3arrHBD( c ocaflormbrMrr MeJroBbrMn orJrorKeHr,rrMr,r. Kpynnefiunre cpe.q,r Hrlr( Mecropox4enr4s
MepleneBo-MenoBbD( flopoA I{ onoKr4, r{cnoJrb3yeM6le ADI [polr3BoacTBa BbIcoKoI€qecTBeHHoIo
IIeMeHTa. Pa:uoo6pa-:en nrr6op rnnn - KrrpflrrtrrED(, orneyflopHbrx, roHrrapHbD(, glx (farucororo
lpor.r3BoAcrBa r,r np. XosrficmeuHoe 3naqeHr4e r.rMeer ropQ.

B pecny6nr,rr<e orKpbrro o6mr,rpnoe Mecropox4eHue auaroMr.rroBoro cbrp6r, qro [o3BoJrr4r
co3.4aTl [poI43BOACTBO COBpeMeHHED( MaTepr.{anoB, IIpLIMeHteMbD( .qJUI TeIJIOLI3OJIIqII.

I,b nporexarorqux a pecny6nure pex nar6onee KpyluLre Cypa u Moxrua, o.qHaro, oHH He
rnrerot 6oarmoro xo3fl:crBeHHoro 3HarIeH[t. Onreqenu HecKoJrbKo yracrKoB pen Moxma, Bag,
C1pa" rAe rnreroT cr 3anexfi ]Tr[K{urbHoro BiAa rrcKorraeMrD( - MopeHoro 4y6a.

Lftuerorcs 3HaTILITeJIBHBIe sanacrr cynr$arrro-xnopu4nofi urauepanrnoft BoA6r xrrJroBcrofo
Tr,rn4 Koropuu dlaropapt cgor.rM cgoftcrsru Moxer npr,rMeHrrlcs Ars reqeHlrr xpoHrrqecru{x
racrplrroB, KoJIrIroB, ga6onenanr,rft nevenr, 6oaesnefi o6uena nerqecrn.

Jlecnofi norenrlfi{rn [peAcraBneH 3a[acrMn ,qpeBecrrHbr xgoftHrD( r4 Jrr{crBeHHbrx fiopoA B

o6reue 86,98 rr.rnn.ry6.rrr Ha rrnoqaArr 744,5 ruc.ra.
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flo uroral,r 20ll roaa capancr 6rur npusnan no6eAlareneu Ha 3Bauue (caMoe

6naroycrpoennoe ropoAc(oe (celrcrcoe) [oceJre'r,re Poccuu> cpeAlr ropoAoB I rareropnul6].

Konrypcnar KoMr.rccur orleH[BirJra M].r rrlEnarnbHbre o6pasonauur no 60 r<pureputM, fJIalBHbIe

cpe.urr KoropBD( - 6naroycrpoftcTBo r,r pa3BzTrle r.ru$pacrplxrypn. capancr yqacrBoBzrn B

*o"*1p." c 2004 rola,4 pasa crauonunc.f, o6raaareJleM aI4nJIoMa II crenenra u 2 p2Ba- III
CTEIIEHII.

B 2012 roay capaHcrc 3aH.sn Bropoe Mecro B peftruure Bceuupnoro 6anra <Beaenr,re

lwgFreca s Poccl{u). PesyarraTbr cy6ualuonan noro vccJleAoBaHu.r Bceuupxoro dattxa u

MeNA).napoAHofi $uuancoeofi Kopnopaqflu (IFC) 6bl.nu npeacraBneHbl 21 utorts 2012 rcrc.
Pefirr,rnr Doing business (r,rnrecruquounoft npfiBneKaTensnocru) f,B:lteTct 9AHI1M H3 ocHoBH6D('

(oropblM rroJrb3ylorct LlnBecropbr ttplt fiprl-afrTl4rl perrreullft o6 uunecrr,rpoaaHur'I B 3KoHoMr{Ky

cTprurbl rrJrr.r peflIoHa. I4rorr.r Uccne,4OraHl4t, coAepxalque cpaBHI{TenI'HI'It aHant3 p€ryJupoBaHHt

[pe.Unpr,rHrrMaTenrcroi gerrelrHocTll B 30 ropogax Poccr'rr'r, [oKa3aJII'I, qTo 3aPerIIcTpBpoBaTI'

$lrpuy, nory.-T6 pa3pertreH[r Ha crpo[TenbcrBo, rloaK;rrotlrlTbct K gJrelcrpocer*r a oQopr"ruru

npano co6craenHocrl{ [porqe IlMeHI{o B cronlqe MopAoBI4t4.

coqr.ra:Ibnas rroJMTr{Ka B pecny6nure HarrpaBneHa Ha [oBEIItreHLIe ]pOBH.f, XE3EE HaceJIeHIIt

rr p1BBIITI,I9 qeJloBorlecKoro IIOTeHUI{zrna, o6eCneqenUe AocTylHocTI{ BCex coUSa'IBEbD( 6nal,

BKJrrOqar o6paronanue, 3.qpaBooxpar{eHr{e, o6ecneverrre xr{JrbeM, Kynr,T}py, cnogr. coItrIiuII'HyIO

3arqfiTy.
B Mopaoar.rn pa6oraror neqe6nrre 3a3eAeHr{s' no cBoeMy }'poBEro cnoco6sue

rrpeTeHAoBaTb Ha pon6 Mexper oHzIJIIHLD( MeAI4III'IHcKI{x IIeHrpoB. flo peaylrrarav Eq}arBHcI'IMoro

ottpo"u, trpouoAllMofo ynpaBneuuerra Pocr,upaBHaA3opa P(D, Mop.qonHt 3aEa]a o.EIO I43

nr{.4rlpFotrIllx Mecr B Poccuu no AocrylHocrl{ MeAItIII4HcKon noMoulr4'

Mop,4onur - o.qrru rr3 r.rnTenneKTya,'r6Hrn<, o6pasoaarelbH6lx ueH'IpOB POCCm. B Capaucre

paclonoxeH MopAorcrr.rfi rocyaapcrnennrni )'Hr{Bepcl{rer rueru H. fI. Orapesa - o.:IrrH II3

xpynueftmr,rx yEr.rBepcr{TeToB fIOSOIXb.f, r-r Poccuz, no:ryran rr,rfi cTaT}'c EiuIEosa-IEHoIO-

IrccJreAoBareJrbcKoro By3a.

Yxpenneerc.r MarepltilnbH:ul 6asa yrpeNgenufi u yue6nrx saee.ueud xFbrlPbl r{

I,rcKyccrBa'Peroncrpl'uponaurrrocyAapcrnenHsrfipyccxttftApaMarEqecldTearp'
pecny6nurarrcxufi rrlyeefi lrso6pa3urenrnrx rlcryccrB uIr'renr.r C' [ 9psau' pecqf-uxaucrax

aercKar M)sbrKanLHas uKona-[HTepnar, pecny6nu KarrcKaul aercl<zul xopeorpa<prrecxar m<ola'

B 2007 ro4y oTKpErncr HoBbrft Haqr.roHaJbnuft ,upauaruvecrr,rfi rearp. B xrmuee epeur

61uS1111;Cr. K 3aBep[eHUIO CTpOIITSJI6CTBO HOBOTO BOC6MI{3TU1U(H61O SAam-fl H4gosa:rrnOft

6u6nsoreru urr.renra A. C. flymrlrna'
Hoerre 4orrla Kynbrypbl orKpr,rrrl B HecKoJIbKI4x palonnrx qerrpax E B ce-'rlcKlrx

IIOCeJIeHT,I'X, npuqeM, fipu ID( CTpOfiTeJIbCTBe [C[onb3oBanl4c6 TOJIbKO COBP€VeHHLIe'

KaqecTBeHHBIe I,I KpaCI'IBbIe OTAeJIOqHr,re MaTepI{iInbI Ir TeXHOnOf I4'

B Capancre pa6oTaroT HecKoJrbKo TearpoB - pycct<uit ApaMaTlrsecla{f,. salsosafi'Hofi

Ap{Mr'I, My3blKarnbHBtri, K}'KonbHI'Ifi' ol]ep6l 14 6anera' B [ocJIeaHI{e ro4rr Capancr no:nparan ce6e

6iury+o c:rary rearpanr'Horo ropoaa. Exero,Ho 3,{ecb npoxoAl'IT Mex{yHapo'refr Qectlnalr
pyc;Krx rearpoB crpau CHf u :apy6exrr <<Cooteqectgeusr.rxu>. O.[nnu E3 ocIroBHLD(

,r'anpa"nenuf pectty6llr.rxancxofi no:rnrzrur tBJlteTc.f, pa3Burlte MaccoBoro cnopra. Perynnpuo

,rpo"o4o"" uanrre o:rurranraftcrrae urprr'MoplioBlru, 3IiMHIIe H lernue cnapraxla.&I, ceJIbcKIIe

cnopTLIBH6Ie Ilrprr, yre6nr,re saaeAenr.ra o6ecne'ruBzlK)Tcs c[opTUBHLIM LIHBeHTapeM.

Haqusas. c 2002 tola, n pecny6:rurce nocrpoeHo r'r peKoHcrpy'rposaHo 6oree 80

c[opTrrBHBD( O66eKTOB, HeROTOpbTM t43 (OTOpbD( Her aIIZIJIO|OB A Uupe. cpe4r',r uro< ,{ropeu cnopra

r.r lleaosbd ABopeII B Capancxe, rennlrcnui cra'qrloH' craAlroH <Crapr>, cloprKoM[neKc

<Mop4onux>, JlrrNno-6r.rauong6rfi KoMrrneKc, I-ten:rp no re:rocnopry-BMX, rprrrr'fr Beno.4poM I'I

""oir. apy.r". [eficrayror l-{enrp O,'r'.unrficrofi noAroroBKI,I ',o 
cnoprunHofi xo,56e.

p""ny6orrar"nas Ilkora 
""r"Itreao 

c[opTr,rBHOIO MaCTepcTBa, cnequanll3llpoBaHnue ,IIOCIII no

rpero-prnucrofi 6opr6e, rr'runacrr'rre, 6orccy, TeHHIrcy' xoKr(eK)' (f urlpuorrly KariIIIHro H uopr-

,i"ny,' 
""oo"tropty-efttX. 

B raN,uorr,r ceJIr,cKoM pafione ecrr conpelr'rennrfr $asrynr'rypno-
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9.2. COqLIA,'IbHO-3KOHOMI4TIECKOE IIOJIO)I$HIIE
PE CTIYB JII,IKII MOPAOB T4'

coqna*no-sroHoMr4qecKiur cu'rya,d'Lrt n pecny6nr.rre Mopqonrz.r e 2017 rory
xapaxrepu3oBanacb noJroxltreJlrnofi 4Iauavr.rxofi npouruu.renHoro t.r ceJlrcKoxog_rftctneggoro
rlporl3BoAcrBa, o6reMos pa6or n crpor4TenrcrBe, o6opora posnlr'nrofi roproBnq, cra6ungroii
cllryarlr4efr Ha pBrHKe rpyAa.

I4n4er<c npournuleHHofo npotrgBoAcrBa cocraBr.rJr I 10,I npoqeura.
Orrpyxeno roBapoB, BbmoJrHeuo pa6or u ycnyf no npoMrrrrrJreHHbrM BrraaM rerreJrbgocrr4ro rronHoMy xpyry npegnpumufi Ha cWMy 169,7 lanpg. py6neft _ l0g,g% x 2016 ro4y n

AeficrByroqux rleHax.
Pocr o6reMos orrpyxenuofi [por]'Krlr,ru n o6pa6orne ApeBecrrHbr r4 [porr3BoAcrBe fi31enuit

I1R AepeBa cocraBvt 143,2%o, B npor43BoAcrBe KoMnBroTepoB, sJreKTpOHHBD( rj OrrrrEqecKrrx rlslrenu{r
- 128,2%, B [porr3BoAcrBe npor '* rpa'crroprHbD( cpe.qcrB rir o6opy.aonanu-r - 125%o, s
MeraJUI)?ru IecKoM npol'I3Borcne - 120,2o/o, B rrpoH3BoacrBe xr.rMr.rqecKux BerrlecrB rI
xrrMl'rqecKrrx [po.q]'KToB - 713,7%o,s npor.r3BoAcrBe npovefi uerrlerannuqecrcofi MuHeparbHoE
[poA]roII-IH - 112,7%' B [por{3BoAcrBe sreKTprqecKoro o6opy4onanu.a - 112,7%, 

" 
npo"oo4"r".

roroB6D< MererJrJrHqecKrrx usgelInit, KpoMe MarrrrrH r.r o6opy4oraau s, - 172,4%o, B [porr3BoAcrBe
aBTOTpaECnOpTHbD( CpeacTB, npuqenoB r.r nory/npHuefios _ 107,8yo,s [por.r3BoAcTBe nr4rqeBr,D(
npoAyKToB - 107,6%, B [pol43BoAcrBe per,rHoBbrx I,I nJracrMaccoBBD( utqenufi - 100,4 npoqenra.

Kpynnrnrrr, E cpeAHrrMr.r npoMErrrrJreHHEMr4 npeanpr,rrrr,r.flMn orrprxg'o npoayKrrrrr.r Ha
147,3 uttpg. py6rcfi (107,8% r 2016 ro4y B colrocraBl4Mlrx qenax), r roru rrr4cJre npe1nprr5arrr1n91u
o6pa6arrrnaroqr.rx flpor.r3BoAcrB - na 135,4 u:rpa. py6rcir (109,70/o n conoc:ranr.rurx-qenax).

o6ecuew'r-nrn nonoxrrrenb'yrc .4rr'alMrrKy npe.4lprrrrx.f,: Ao <py:xr.ruuaru>, rIAo
<Srertponmpnr.rr.nelr>, OOO <Capaucrr<a6e:ru-Olrr.rr<a>, OOO <Capancxxa6enr>. AO
<I-{neu'r>, OOO (?M-KAEEJIb), OOO (?M-KAT)). OOO (?M-IIJIAC1)), OOO (BKM _
cra-nr>, ooo <Xenaoc-pecypc), fIAo <Konrraxuncxr.rft oneKTpoMexaHEqecrzfi saBoa>, oAo
<Capancxufi :a.uo4 <Per.ruorexr {KD), 3AO <fllarireppo, fIAO <Me4o6opygonanr,re>, AO
<Jft-r4ep-Korrrnayra), fIAo <<Enoxurrru*,>, fIAo <MopgouIeMeHT), ooo <Manrao, ooo
<capancrcvft 3aBoa nrrrleBoro Kupm{qa), 3Ao (MIIK Ararnencrr.rfi>, ooo <Io6unefinoe>, (DJI
<Mono.nrrul Korr.r6r'nar <Capaucrr.rft> AO <4.,,q16[I pOCCl4fl>>, OOO <Meqro, OAO
<Konceprnrni :aro4 <Capaucxufi>, OOO <JIB3 <Capancxr.rass u Ap.

O6tev r'rHsecuqrnfi n ocuonnofi ralr,rral 3a cqer Bcex r{croqHuKoB rf r.rnancuponauar sa
xnnapr-cenrx6ps 2077 ro4a cocraBr.rJr 30,9 rranp4. py6reft (101,1% n o"ap.-".nt" 6pro 2016
ro4a).

O6reM sa,'Ionoft npoAyKIII4Ir censcKoto' xog-f,ftcrBa Bo Bcex Kareropr4.D( xossiacr:s s 2017
roAy cocralrirn 61 ,1 ulpa. py6nefi - 102%o x 2016 roay.

B xos-dc'rsax rcex rareropufi [porr3Be,4eHo cKora r.r nrr,rqrr (n xurou rece) 295.2 rsc-
rouu (105.7%o K coorBercrByrouleMy flepr4o,qy flpolllnoro roga), uonora - 420.4 Tbrc. roHH
(102.8%), ffrr - I 388.2 MnH. rxr)'K (97.6%).

crpor.rrenrnrnrr.r opranr.Baqr4rMr,r pecny6naxu BEmoJrHeHbr pa6orrr no Br.rry remen6Hocrrr
<Crpor.rrenrcruo> na cyrr,ruy 30,2 Mnp,q. py6reft (101,4%o x2016 roay).

flpe4npr'xrr,nrara r4 opraHr.r3arlrrrMr4 Bcex Ooprrt co6crneunocrn, a raKxe
r4r{,u.rBuAyaJrbHbrMr,r sacrpofiuprr<aur4 BBeAeHo 330,1 rrrc. rn. u o6rqefi rrnoua,{u xr.rJrBrx JroMoB
(100,5% r 2016 roay).

o3AOpOBr.rreJrLHLrfi xoururerc, a B HeKOTOpBTX r43 HHX - r-r Jleqonufi 4nopeq. B 6lraNafiLree epeu.r
no ncex pafiouax Mopgonr.rr-r ro.sBrrcq $1r60nbnrre fionr c rIcKyccrBeHHLIM noKpbrrlreM.

flo o6ecneqenHocrl'I HaceJreHrlt cnoprrzBurrMra o6r,exralru Mopaonr.rx )rne cefiqac
3aHHMaer o,4Ho r'r3 Be,4yrq[x Mecr cpeAr.r perproHoB llprzno:rxcr<oro $eqepa:Gnoro orplra. Kpoue
roro, capaucr BorneJr B qrzcro ropoAoB, Koropbre 6y4yr nplnruuarr, Marqrr qeMngoHara Mr4pa 11o

$yr6o:ry n 2018 roay.
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O6opor posnn.nrofi ropfoBnu cocraBarr 86,9 Ivtapa. py6aefi 1,03,4% t< 2016 ro4y. O6ruufi
o6beM rnarHr,rx ycryr n 2017 roAy no AaHIrbrM rexyrqeii orqerHocru cocraBHJI 24,3 unp4. py6neft

- 100,3% r 2016 ro4y.
Cpe4neuecrvuax HaqacJreHHzu{ 3apa6orHa.[ nnara pa6ornuKoB opraH 3arlufi, Bxnroqa.s

cy6:rerrn ua:roro flpeaflprrnuMareJrr,crBa, B tHBape-Hot6pe 2017 roaa coc'raBvna 24367,5 pyinfl v
).Be.rluqr{Jracb rro cpaBHeHuro c aHanoflrqHEM nepl{oAoM 2016 rola na 6,1 npoqenra. Pea,rsnaq
sapa6ornaa nrara coclaBura 103,6 npoqenra

,{eneNurre aoxoAr,r B pacrrere Ha Aylly HaceIrerr4r. n 2017 rogy cocraBLIJIIt 1 8126.8 py6lr
(102,4% x 2016 roay), peanr,Hbre pacllo;IaraeMbre AeHexHbIe AoxoAbr HaceneHu.s - 101 flpoqenr.

Cnoanuii rzugerc rorpe6ureJrbcKux qeu e 2017 roAy cocraBrrn 102}%, s roM qucre Ha

ronapu 102,6%o, Ha ycnyru 101,4 npoqeura.
flo cocroqnlrro na 31 xnsapx 2018 roaa qr'rcJreHHocrb 6eapa6ornrrx rpax,qaH. cocroqrq[x

Ha perrrcrpaqr{oHHoM yqdTe B yqpexaeHusx clyN6rr 3aHtrocrrr, cocraBuJra 3.7 ruc. qenoBeK,

ypoBeHr, perrrcrpupyeuofi 6e:pa6oruqr,r 0,8 npoqenra.

9.3. XAPAKTEPI4CTI4KA OOH-qOBOIO PLIHKA
PECIIYEJII4KII MOPAOBI4g.

Pecny6nuxancrcufi pr,nor IleHHErx 6yuar oruocurcs K KareropHlt cra6oparelrrux. Ha
Teppr.rropr4rr Pecuy6mmn MopAonur orc)"TcrByror QoHgoer're 6upxu u:tu SoHroerre 5rrpxeosre
nnouaaKu.

Bropuvuufi $ougonoii pr,rHoK pa3Br.rBaerc.f, BsJro. flpaxruuecru orc\lcrB\lr cxo,rr,-:rz6o
aKTIrBHbre KaMrraHrrrr 3MrrreHToB no oTKpbrroMy pa3MeIIeHL o qeuusx 51-rrar J;r*: rrT.fejrbHbre

6anxu repuo4uqecKll npoBoatr orKpbIT)'Io ltoArllrcKy Ha axquu. pa3\teu.]::\rtte B xoae

Ao[oJIHI,ITe.]rr,Hoi 3Muccuu, Koropbre, KaK npaBr{Jlo, IrMeIor HeBbrcoKhr.r flpou.Hr :a,1rH3aIII4Ir y
HeaKrlrroHepoB o6rqecrsa (uanpuuep, nAO KE (MIICE)). Bo-nee pacnpocrpaH er:1;:\1 r\ort raKxe
peAKnM cnyqaeu) 6rrraer pa3MeIIIeHne ,4ononHHTenbHbx axquri ro 3aKpbrrlri rL-:licrie cpeAl{

3apaHee o[peAeJreHHoro rcppa (nanpuvep, OAO <Mopaoncra.a Llnore.rHaq Kt]r-.r.lurltr^ OAO
<AKE <Axrse EaHK> u .qp.).

Ornerulr, qro B npeabrAyrque nepuoAbl npeueuu (1995 2003 rr. In(r::3- tl,-rrrltrl"r oSbeM

BTopl{qHbrx olruccrafi axquli noo6ue 6ecnnarno paclpe,4en.snc.s cF:'.;i JriurloHepoB

nponopuuoHzrnbHo rrMerorlr4Mcr aorsM (OAO <Jlllclra>, <OAO <3lexrpogurl;r'l;irersr. OAO
<Jlalrsypl> z gp.). O,4Haro, raKrre onepaqrru na rpongonou pLIHKe He o6ecne,rnB,rilr nprlB.reqeHve

aKIIItoHepHr,rMrr o6rqecrnallu Heo6xoauur,rx I.{HBecrHquoHHbrx pecypcoB.

I4crnroqenueu ug o6ueil TeHAeHIIuu tBJttrorc{ nurxb coBpe\{eHHbrr npe-fnpatrl'Is,
co3aaBaeMbre B rrocJreAHrre roabr B qen.{x peanu3aqr'l.r raxux-ru5o rpr nlotracrtta6Hux
uHBecrrrqlroHHblx [poeKToB c yr{acrr.IeM, KaK npaBllJro, r.rHoropo.qHrl\ rr,rri rrHocrpaHHbrx

r.rHBecropoB. r{acro oAgul.t u3 yracrHrrKoB tB.rrtrorct llpaeure;rr,creo Pecnr 5.rttxlt \ lop:osllx luu
l(oHTponl{pyeMbte ItM KovrraH r. JInutu B rrhx cJlftasx )MHTeHT reficTBljTeJbI{,\ nplB-reKaer
KpynHbte reHe)r(Hbre cpencr Ba al.a SHHaHcupoBaHHt HHBecrHuHoHHoii lcs I(.tblloc lH H ,'l H

opfaHH3au rpyn Hovacrura6Horo n po lr3BorcrBa.
flepuollruecrl.r y nHBecropoB Bo3HuKaer I4HTepec K cKlrIKe aNttl{it Hexoropbrx

Aeficrs)rcqux npe4npurruii. flpu aronr aKuI,Irr Moryr c(ynarbc.s KaK KoporKoe Bpe\lc. Ha[pHMep,

.4n.[ aKK1'tr{ynupoBaHu.s orrpe.qeneHHoro rlaKera (OAO <Capanclcuii saeoa <Pe:tnrorerHuxa>. OAO
<3aeo4 <Capaucrxa6ers>, OAO <Euoxauurc>, OAO <Capancxuii npu6opocrpoltre,rbHbli;i 3aBoA),

OAO <Konnrxuncruii saeoA crporrrenr,Hl'Ix MarepI{aJIoB, OAO <CaHaroptlii <CapaHcxufi) Ir Ap.),
rarc n 6o,ree alrre,rsusrfi nepHo.It. B cn)^{ae HeaKtHBHoi;i nponaNn aruuii aturoueparra tOAO
<9lexrpoer,rrp.rulnem>, OAO <Py:xuuuraur> u gp.).

Onpege:renuar aKrr.rBuocrl' npoQeccuona,rrurx yaracrHnKoB (toH;oeoro pr,IHKa

Ha6,rrc.qaercs B cefMeHTe BbrcoKor H KBh.IlH sx arunil. aKTHBHo Ko tHp),'toLrlH\cr Ha 6apxeaov
pbrHre, r.H. <rory6rrx> Qulrrax, K KoropblM orHoctr axqull OAO <fa:npou>. OAO <C6ep6aur>,

OAO (BTE), OAO <Pocretfrs>, OAO <CyprJnue$reras>, OAO <Hopulscxuii uuxelr>, OAO
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(@CK), OAO <I,InrepPA6p u Ap.
Hecuorpr Ha Hrr3Kae pa3MepBr ycraBHoro Kanaraura 6ornnn-rrcrsa pecny6nzraucrrx

npegnpnrrnft, Koropbre He 
'tsenuqfiBzrfitrcr 

c MoMeHTa co3Aarr,rr (r r.v. n npoqgcce
npr'rrarr'rsarlr'ru), x rroreHlll4aJrblro srrcoKr.rfi ypoBeHE Qyr4a-urenranrnoft cror.rrrlocrra axrlufi.
o6yclonnennofi 3HaTII.ITeJIIHBIM ynyqmerrrreM p$yJrbraroB $r.rnaaconofi .qerreJrbHocrr.r
KpylHefimux MecrHbD( rrpe4 pvrfii', I{x p6rHoqr€rr cro[Mocrb, fipeAnaraeMa,
3AI,IHTEPECOBAHHEIMI,I I4HBECTOPANI'Z I4TII4 CK}'[qI,IK'IMTI, OCTAETC' HA HI,I3KOM }?OBHE BBI,I.UY

orcyrcrBr,rr peantHoro clpoca Ha 6onrmr.rnctso aruIufi uecrnrx npe,ryrpumr.rt..
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10, KPATKA' XAPAKTEPI{CTIIKA SMIITEHTA
flornoe (fupueunoe HaI'IMeHoBaHI'Ie 9MI{TeHTa - Axqnonepnoe o6qecrno <flosonx(c(at

Ilorr,rrpa(f r.recra.f, KoMrrarrl4t>.-Corparqennoe 
(fr'rplrennoe nar'rueuonanue - AO (fIfIK>'

Mecro naxon<aeHrrt 3MI'ITeHTa Ir ucrIoJIHIrreJItHoro oplana sMI{TeHTa:

430003, Pecny6nura Mopaorua' r.Capancx, yn'Pa6ovar, I 1 5'

Ter.(8342) 24-24-90.
@ar<c (8342) 24-24-90.
Agpec crpanlrqrr n cerrE "llutepner": orcyrcrsyer'
ofPH 1101326001920
vllrr 132621569r
plc 40702810400000004936 g IIAO KE (M[ICB>

dcs 30101810300000000729
F'r4K048952729
AO <flonolxcrar flonurpa(f n.recras KoN.tnaHus> 6rr,ro co3aaHo I 9 no;rc 20 I 0 r.

(cnuAere:rrcrno 13 Ne 001364596 or 19.07.2010 r. BbIIaI{o Llucnerqaefi oHC uo Jlemtrcnorrly

pafiony r.Capancra).

Kaurrra.n lt ocnoBrrble aKIIrroHepEr
ycraBHBtri KarrrrTaJr o6rqecrsa cocraBJrter 60010000 p16. r,r pargenen ra 600100 EMeIIHLD(

6es4oryuenrapnrx o6tn<noseHHrx arqufi HoI\dI'Iua$Hofi crorlMocrElo 100 py6' xa)f,J'ur'

Suurern ocyrqecrnun 2 nrmycra axqufi:

Brrnycrc Korxqecrso
arunft (mryr)

HoMuna.nrnas
cronMocrr I arcrlun

(py6,ren)

Cylrxepurr croEuocrb
el<rrrl(py6refi)

or 03.09.2010 r. 100 100 10000

or 16.12.2010r. 600000 100 60000000

3a nepuoA cyl{ecTBoBzurur gMuTeHTa peltreHl{e o BbI[JIaIe .UI4BII,4eEUOB aIIIEOEepaMI',I He

NDI'IHI.IMiIJIOCb.

O6nuraur'nn o6rqecrno He BBmycKarno'

B ornornenuu gMureHTa Pecny6nurofi MopAorr'Ix He BBeAeHo ctrery'r:rbEo€ trpaBo Ha

yqacrfie B yrrparnenur'r orKpbITbIM aKrII'IoHepHbIM o6qectgoll (Gonorat aKryD))'

.{anntre o6 arlluoHepax' r,taAetory'nx2o/o u 6onee o6srrnoseumr ard:
O6qecrso c orpaiuuennofi orBercrBeHuocrblo Ynparnxouar Kovnanu.f,

(IIPOOIIHBECT> A.y. 3arprrrrnu flaeBbM I'IHBecTI{qIoIIHBIM $ongoru cMeItra|TEIq mecraqufi

<perr.ronanrnrni (pon4 r,rHrecrr,rquft r cy6tercrrr MUIJIoIo u cpeAHero npeInpEEf,MareJIrCTBa

Pecnl6rurr.r MopAoBI4t> - 99,98%yK (600000 aruufi)'

CrpyrryPa YuPaBfleuus
Brrcmrnrl oprauroM yrlpaBnenltt tBrlrerc.r o6uee co6panue aKIII'IoHepoB'

lla6pauuecoBeTa,qplpgKTopoBHeIIpeAycMoTpeHoy{peAI,ITeJrbHEIMu.uoK}rMeHT.lMI{
gMIITCHTA.

Pyrorogcrao reryqefi Aecren6HoCrrro o6rqecrsa ocyuIecTBJUIeT leHepaJclrbfr ,@perrop.

Yqacrue B Kan[Tane Apyrnx opraurl3arufi

g +'t -927 -1842-927; E-mail: inetrussia@gmail.com



llH,qrrBuryanbrcrfi npe.{[pnHrft{arenb faBprnnH AJIeKcaHIIp BnaIII{MHpoBrIq 29

3unrenr ne urr.reer AoJl,I B ycrztBuoM KaJrrITaJIe xo3dcrBeuHbD( o6qecrB.
3Mrareur He rlr\,reer Qururaron, [peAcralBllrenlcrB.

Ocnonnrre BIrAbr aeflTeJrbHocrrr
Ocnonnoft BrrI Ae{TeJrbHocrr4 sMr,rreHTa - opral :t:aIIE.f, lpnercconevarxoro npol43BoAcrBa

cnoco6noro yroBnerBopI,ITL pacryr4,rfi rcaqecrseunrd rI KoJlrrqecrBeuurd cnpoc ua ru6rcyro
yrraKoBKy fipe.4npulrufi Pecnydtrnxfi MopAoBI,It l.r coceAHlrx perrronoB.

,{ocronncrna $nerconeqarnofi rexnoJrotrllt:
- )tseJr[qeHr,re ua 300% cropocrr.r nepeHana,ryr{ 'rI4pa}Ka, sa cqer Bo3Mo}KEocrIa no,qroroBru

uer.rcnonrsyeltfr ra;ror;
- cBecrrr K MrrHrrMyMy KonfiqecrBo 6par@;
- MrrHrrMu3rrpoBaTB AJIT,IHy rIpLIBO.ry[ 3a cqeT BbICOrofi alrolvrarrzsaqnu;
- )tsernrreufle Bo3Moxnocrr.r KoM6r.rHr,rpoBarb 3aKa3bl 3a crlgT [cuoJl63oBarr[t 10 rcpacor;
- MeHbmat AfiIHa 3aKa3a;

- 6oaee rrrcoxas cKopocrr BExoAa roroBbx us4ermit.
Oqenraaeuar KoMrI{lHI{t npeAcrasJlter co6oft Honoe npe.q[putaue, co3AauHoe Ant

yAoBnErBopeHm Bo3pocmlx norpeoHocrefi n nolurpalpnvecKllx ycJryrax nocpe.qcrBoM

rrcrroJrb3oBarrlrr Hororo o6opy4onaxue.
Ocnorna-s 3aAaqa gM[TeHTa - y,4oBJrerBopeur.re norpe6rneneft n sElcororaqecrBeuubrx

He.qoporffi ycnyrax B o6nacru qrernofi no:rurparfzu na coBpeMeHHoM o6opy4oaanr.rr.r.

Heo6xo,u,rrr.rocrr etoro o6ycnorneua reM, rITo c Kaxllrrr,r alreM Tpe6oBarr[t pLIHKa K

BHeIXHeMy BIrAy ynaKOBKI,I CTaHOBtTCt BCe )KeCTqe, yBenuquBaeTc.tr KpacorrHocTb, )a{eHBrtraerct
Anr,rHa 3aKa34 Kjr[errrbr .qJIt onrr,rMr,r3arl[r4 cBorrx pacxo.qoB 3ar€3BBalror MeJI(rIMI4 [aprI,ItMIr
crporo neo6xo,rynroe KoJrlirlecrBo. flosrouy Ha AaHHoM sTarle, KorAa cnpoc Ha nonurpalpuvecxue
ycny 4 HaqarJr BHoBb yBeJrI,FMBarEct, AetreJlEHocrb rlpearlputrr.It, o6ecue'ruratorqero

Bo3Moxrrocrl,I cxopocrnoft raqecrseHHofi unoroqnetroft rerlarrl, c roqKu 3pen[t pbtrroulofi
KO HbroHrcrypbr, onpaBAaHa Ir qelecoo6pa:xa.

Oqenra npuopurernocrr: 6nltxafiItrrre KoHK)peHTLI HUD(oA-rrcs s r.Ka3aHr rl s r.HuNHlrfi
Honropo4. B carr.rofi pecny6nr.rre nogo6noro qpolr3BoAcrBa He r.rMeerct. Bce ero IIo3BoJIter c
6oarrnofi Aonefi yBepeHHocrrr yrBepx4arr o o6ecfleqeHrrrr [paKTIrqecKIr MoHonoJrBHoro

rroroxeHus Ha plrHKe Pecny6m.rru Mop4orr.ru. Yqurrnas xe 6onee Bbrcorr.Ie rexuoJrorrlecKlre
Bo3Moxuocrr,r npfio6peraeMoro o6opyroBanu s, TaKlae Kax Bblcor:tt cKopocrl' [eqarl{, fleqarl B

o.4[H rrporoH cpa3y aecrTbro KpacKarMrr 3To rro3BoJrlrT rronyrr{Tb KoHKypeHTHbIe rIpeI{MyIqecTBa r{

Ha pbrHKa( apylux peruronon. AO (floBonxcrat flo.rurrpa@uvecna.f, KoMnaHItt) flnaulrpyer
y,uoBnerBopr,rrb cnpoc na 4annrrft BLIA ycJllr npaKTlIqecKll scero flosorxcKoro penroHa, coqerat
Bbrco(oe KaqecrBo pd6or6l I,I cpaBHI,ITeJrbHo HeBbIcoKrIe IIeHbL

Ocnonnrre su,url rlpoAlr<rluu (pa6or, ycllT ):
- 3Tr.rKeT C rIpI,IMeHeHr,reM nneHoK c rrucr e(plperrolrl;
- gTr,rKer repMocBapltBaeMbtr; c floBepxHocrHofi neqarblo;
- 3Tr,rKeT C rIOBepXnOCrnOft neqatbrc An.'I nocneAyloqefi ,ravnHaqr'rr'r;

- gTLtKer Arr y[aKoBKr,r uoroqnoft [poA]KIr{u Ha ocHoBe rou6uur.Iponanuoro Marepllana

Eyt[ren;
- 3Tr{Ker AJI' yrIaKOBKpr MOnOKa na OCUOne 2-3 C.nOfigoto nolltg,Ifilega.
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1 1. OIpHKA PbIHOrmofr CTOI{MOCTII

1 1.1. CPABHIITEJIbIIbIfr IIOAXOA

cparnr.rremnrrfi rroAXoA B Orleme 6ugneca npeAIIoJIaraeT, trro IIeHHOCTb aKTI,IBOB

o[peAer.f,erct reM, 3a cI(oJIEKo oIrI4 MoryT 6tn npo4anrr fiprr HaJMrMrr ,qocrarorlHo

cr[Lpruuporannoro $o4qoaoro prn*a. ,{pyrr.nrrl cJroBilMI,I, nara6onee neporrnofi ser*'"n'ofi
cTor,IMocTI,I OIIeHrIBaeMOro npe,4llprrtTrrt Mo)I(eT 6brTb peanbH'ul {eHa flpoaatal asa;roru*rofi

([r,rprr,rrr, sat[r,rrcuponannat pblHKoM.

Teopernnecrofi ocHosofi cp:lBHr{TeJrbHOrO nO,4(OAa, AOraSEBaIOqefi Bo3MO)KEOCTb ero

,rpr-"""rrrni, a raxxe o6rernrBHocrb pe3yrlTarrirgHofi nerm.flHbl, sBntlorct cneayrorye 6aronrre

IIOJIOXEHII'.
Bo-nepnrn<, oIIeHryrK rlcrloJrb3yer B KaqecrBe oplleHT[pa peaJlruo uQoprmporauHrre

pBTHKOM rIeHH Ha CXO,Urhre 4peAflpnrmt, rnr6o rrx goru. flpu HulJltrqu]I pa3BETOm t[mancororo

prrma (Daxrr,ruecKat qeHa KynflI-[poAtDKI4 rlpeAnpl'I.flut B qenoM ruIE aoJIE Sa[6Oree

r,rHTerpaJrbHo yqr,rTblBaeT MHOTOTItrCJTeHHBTe ([er oprt, BJltrflolryIe IIa BeJIEqf,Ey Cmr'rMocTlz

co6crnennoro KarrrlTaJra fipe,qlpll.trTrrr. K mrr, rl ([arropau MoxHo oTflecTB cooTsomeEEe clpoca

rr llpeAnoxeHtrr na Aannrfr nr.rA 6usneca, ypoBeHB pI.ICKa, [epC[eIcfEBH pdBE'ISt OTpacnu,

*orr*p"*ta oco6ensocru fipeurp:flfitrr Il MHoroe Apyroe, qro' B KoEeqEor cvere, obaervaer

pa6ory oqenqr,IKa, .qoBepnoqero pBIHKy.

Bo-nroprx, cparnnrenrnrfr no4coa 6agupyercs Ha rrp]rgr{Ere aIIETepEartrBHbD(

unaecruruft. lfurecrop, BKjra,4r,rBarr AeHbruI B KaIII4TaJI fiperyIpllf;rE , troxrytr4T, nltsxtre Bcero,

6yayunfi Aoxoa. flpor,rsso,4cTBeHHbre, TexHoromqec(fie Ir apyrtre oco6emcee IoEKpsrHoro

lus]freca rrHTepecyroT trHBecTopa ToJrEKo c rro3rrryrl4 IIepCneKTlIB IIOJIyqeSXr aoxola- ctpeuneur',re

non)ryrrTb rrlaxcmranrurd Aoxo,q Ha sroxeHHrtrl KanuT{IJI npl{ aAeKBaTsoI ypoBEe pIIcKa I'I

ceo6oAHold pa3N.teqeHrrl{ ,rrrBecTr.rqnfi o6ecneweaeT BEIpaBHIIBaIIUe pRTI|OTIEEIX UGE-

B-rperrr.rx, IIeHa rlpeAflputrl'It orporaer ero npoa3Bo,4crBetrEr€ r Qmanconrre
BO3MOXIIOCTI{, IIOJIOX(eHne Ha pBIHKe, [epcIIeKTIIBbI pa3BfrTll[. cneaonanenao' B cxoAllbD(

Ilpelulpr,rfTrl'( AOJIXHo coBIIaAaTb CooTIIOItreHue Ivexgy qenOfi I'I BiIxEefuff tfmaucOnrnrara

napaMeTpztMlr, TaKI,rMrr Kax npr,r6rur, ArrBEqeH,uHEIe BBIIIJIaT6I, O6teU Pea.rrr.tttsE, 6alancosat

ctourraoCnr co6crseguoro KarrrrraJra. Ornr.l,trenrnofi veprofi srm< Qmaxcortu trapaMerpoB

rBJrrerct lrx onpeAeJrrloqul poJIE B QopMHpoBarMIr AoxoAa, nofi1'.raeMom f,EEcmpox'

Cparnlrrenrusnl rro,4(o,q oco6enno IroJre3eH Torla, Korla cy4ecxayer pBInoK

corrocTaBIIMbD( O66oKTOB CO6oTBoHHoCTIT. ,{n.a cparuenr'r.r rrr6uparcncr mtrypgpyoql4e c

oqerrrBaeMblM 6I.I3HecoM o6reKTbr.

Aalrrrbnl rro,Q(o,q flpeaycMarpl'IBaer r'rcrIoJIE3oBztHI'Ie uuQoprearrrg uo orrpbrrblM

KOMnaHr{rM, arulrrrr KoTopbD< KoTrrp}'roTct na $ongonorrl pEIEKe, Taxaf, sxtopralg MoxeT

[cnoJrb3oBaTBcr B KaqecTBe oprreHT4poB U npl{ oIIeHKe KOMIIaXUft, aI@ I(olqix( Ee xo.flrp]'IoTct

Ha (DoH,4oBoM pE[{Ke;

B parr.nax 4axnoro fiop(o.qa lrcrronr:ylorct cneAyrcIryre Mero4br oqeExE-

. MeTOI pbtrrKa KarII'ITIIna;

. MeTOA CAeIOK;

. Meroa ol?acJreBbD( coornouennfi.
Meroq punra KarrrrraJra 6a:npyercx Ha reKyql{x qeHtt)(, pezulBEo BGlIrJrarreHHr,D( 3a

aKrlrru cxo,4rED( rounarufi na (fongorrx pbtHKux. .{annnre o conocTaBIIMIiD( np€,rypnrrErx upu

rrcrroJrE3oBltlll{Il cooTBeIcTByIOryX KOppeKTI'IpoBoK MOr]"T IIOCn)DIOIT6 OpqeEIspaMII 'IIJI'
orrpeAeneHl,rt cToI,IMOCTL OqeHlrBaeMoro pe,f.tpv.frtut.

Mero4 onpe.qeJrreT ypoBeHb crolrMocTr4 HeKOHTporIbHOro (uunoplrrapuoro) uarsra aruufi.

Meroa cAe.nor rB'I'reTcs qarcTH6rM CnyqaeM MeTOAa pbIHKa KaIII,ITaJIa oU OCUOSaIi Ha

UeHax paHee coBeprrreHflbD( cAeJroK tlo npr,ro6pereunro KOHTponbHbD( IIaKeTOB a-Kqd CxojI]rBD(

rrpeAflpuf,flIfi n[6o qen npuo6pereurrt IIeJIbx zurtuIorFIHBD( npe4npurrufi '

MEroA onpeAeJrreT ypoBeHE CTOtrMOCTr,r KOHTpOJIBHO|O (rraaxopr'rrapuoro) narera aruufi,

rro3BoJrtloqero rIoJIHocTEIO ylpaBJIrTB rlpeAnputTl{eM'
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Mero4 orpaclenux xoorf{uqlrelToB ocuoBarr Ha cfiequalJrr,HrD( {opuynax r4 rIeHoBhD(
noKa3areJr.D(, v cnojrByeMbrx B oraeJrbH6D( orpacJrD( npou3Bo.4crBa. oopuynrr r{ rleHoB6re
rroKa3areJrrr BhrBoArrcr 3Mnr{puqecKr.rM rryreM r,r3 AaHHbD( o fipo.qaKax npe4nprlmnft Ha ocr{oBe
AJIITeJIEHbD( crarllcrl,IqecKlfx na6nro.qenr,rfi cflellral]rbHblMrl I{ccJIe.qoBareJIbcKI.IMI.I uHcrrryr:Ilt,Il,I 3a
qenofi npo4axr,r fipe4rpfirrna ra ero saxHefimr,rMr,r [por.r3BoAcrBeHHo - 1punancorrnraz
xaPaKTeprrcrl,IKitM*t. zcnonb3yercr Anr opneHTr.rpoBorrHBD( orIeHoK rrpe,4lpurnrfi. on ne rpe6yer
or oIleHI4'IKa rlorlcKa rollHoro ltHzlJrora ,unt cperBHeHrlt' Ho IIpII 3ToM .4aer roJrbKo
opr.reHTr.rpoBorfi bre 3naqeHr.rr cror.rrraocrr.r o6rerra oqeHrr,t.

Meto4 orpacnenrrx roe$$uqueHToB nora He non) rn Aocrarorrnoro paclpocrpaueHr,rr B
poccr.rficrofi flpaxrr,rKe orIeHKtr B cBr3n c orcyrcrBueM ueo6xoar.rvofi crarucrr.rqecxofi
un$oprrlaqun, rpe6y,roruefi Ajrr.rreJrr,Horo nepr4o,qa na6mogeuzr. CpaBneuue c sapy6exHrnrn
KOMTIIUII{'MI,I r{e KOppeKTHO, BBr,rAy KapAr4r{aJrbHo pa3nr4rrrroro }?oBHr 3KOHOMr.rrreCKOfO pA3BHTr4t
crpan. B cBs3r,r c 3Tr,rM .qannrui uero4 o poccr.rficxofi [paxTr,rKe flpaxTrrqecKr,r He rrcnoJr63yercr.

Cpannr.rrenrnrui rro,e(ol 6a3npyercg. Ha yrBep)KleHnr,r, qro prrgouar cror,rMocrb
KoMnar {fi, orHoc.q,rxct r o,Iurofi o-rpacnfi, a raKxe rrMerorlfix cxo,qH6re [por.r3Bo,{crBeHHEre H

Qr.rnanconrre xaparreprrcrrrxr{, 6y4er paran.rarrcr He3HarrrrreJrEHo.
Ananus ctol.rMocrlr oueglrBaeMrrx axqnfi gMI,ITeHTa Ha ocHoBaH[Il cpaBHeHI.It c

aJraJror[qHBrMu rlperlJpvrrl,.qMfi B .qaHrroM cryrae He rr,roxer 6rrG ocyrqecrBneH, nocKoJrEKy
orIeHI'IBaeMaJr KoM[aHrrt He ocylqecrBJrter npol,I3BoAcrBeHgo-xogntictgeHHJr'Io Aesrer6Hocrb c
MOMeHTa CBOeTO CO3.UEU 4S.

B cuny groro Mbr $arruvecxr.r He r,rMeJrr.r Bo3Mo)Kuocrh
r{ccneAoBaHrll IIo orIeHKe pruro.ruofi crouMocrr.r orleHr.IBaeMbrx
cpzlBHr,rTeJr6Hof o no,4(o,qa.

IIoIIOJIb3OBaTB B IIpOBO,Q{MOM

axqr.rfi raxr.re-nra6o uero.nrr
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1 1.2. AOXo[nbIfr rIoAxoA

MeTOAOB, rrcrIoJIb3OBaIr e KOTOpbD(

.4eHexHbtri rroroK 14 IIp ) I'I TtrfloM

xHo pa3AenuTb Ha ABe KaTeropuu:

Merqg
E8rtrIfrrllg3c|Iglt

rorqEt

Mero4 peAcrB oclroB:lr{ ra oueEKe AoxoAoB B

[poMe)KyrKoB- ]rs aoxo'utr garerr'r

6ylyueM ,qnt craBKr.r ,rycKorTa rr rexHEKr,I TeKyrqel4

IIepecrII{TbIBalo
CTOI{MOCTII.

Merog 4ucronrnpoBarrtt rloroKa AeHe

KOTOpbIe BJr

IIonrreHut
ucrIonb3yrcT

Aoxoaa r,r/r'rrm rx reMnoB Pocra'
MeroA AI'IcKoHTI'IpoBaHwI noroKa AeHe

' JnpgA9nceT
rnoPuraPnoi)

crlr Bcex 6ylyqlrx
oAt'rct B TeKy[I]To

tlr cneAyloqlrM o6Parou:

,= u2lr-rffi=cF;tr;#. 
*#, 

,^"

V - crouuoctr o6terra
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- TeKyrqar crorrMocrb k-ro AeHexHoro rloroKa

- AOXoA, [OnytraeMBtri BnaleJrbqeM B k-M roAy
_ CTABKA AIICKOHTA

- KOJrrrqecTBo nporHo3HBD( rIepI{OAOB

Ocuoeuarc smand uemoda ducxotmupoeauw 6ydy4w doxodoe

r Bu6op 6asu .[oxoAa.
. Oflpe,uereHneqporHo3HoronepuoAa'
o Analug fi [porl{o3 BaJroBBx Aoxo,qoB-
. AHar[3 14 flponro3 pacxo.uoB.

o flpornog ransroxe rft (r,Innecrurytft).
. flpornos r,rauenenr,r.r o6oporuoro KanI,ITaJra.

. flpornos ,Fr,rxeHut 3aeMHBD( cpeAcrB.

r Pacqer Aoxo,ua sa raxArfr neplroA.
. OlpeAeneHlecoorBercrBylorqeft cranrr'rgrcronra'
r Pacqer 6yryqefi crolrrr.rocru.
o Pacqer rer)'Iqeft ctoulroctti scex 6yAyrrux nocrynlenuft.
o Bgeceuue utoroBBn< rlotlpaBoK Ha creleHr Kolrrpon.g I4 JM(BIr.uHocrb oIIeHI,IBaeIrloft ,4onu.

MerOA rannra.rlr3aqlltr Upu6tUtr,r OCHOBBIBaeTC' Ha npOmO3HOM tMcTOM OIIepaq[OHHoM

AoxoAe, roroprfr 3areM rlepeBoAtrrc.f, B crol'IMocrr o6rer<ra c rloMolqblo roe$$uqueura
KAIII,ITAJIU3AIII{II.

B srona ueroge paccMarplrBaercr Bec6 Karrr.rraJr fipeanpl4f,Tlls (co6crnennrni u:aeunrrfi)
Karc EHBecrxrll,Ionuui ranuran u, coorBercrBerrHo, AoxoA paccMarp[Baerct Ao Bbrllera pacxoAoB

no o6cnyxr.rganr{Io Aonra.
Prnro.nra.f, cror,rMocrb orleurrBaeMoro o6bercra 6yler panna reKyrqeMy qficroMy AoxoAy,

.qeneHgoMy na rcoeQ(f uqr,renr KarrrrraJrr.BaIr{rr, T.e. ocuoBHzut tf opnryna MeroAa KarrllTarnllsallfiu

BbrrnsAfi T cne.4)'Iorqmv o6pasoll:
V= I/R,

V - crormocrr,
I - .nrcrui 4oxog,
R - roe$(puunenr KarrI,IrElJIu3aII[Ir.

Ocuoeuarc smanw uemoda xanumatusaryuu npu6amu

Pacver npornosHoro qrrcToro Aoxo.qa orleHrrBaeuoii rounanuu - wrcrofi npz6rum 4o
Hanoroo6JroxeHl.rt u pacxoAoB Ha zlMoprl'Ballurc r'r o6cnpNunanrae Aoffa.

l Pac.rer exerornoro qrlcroro aoxoaa.
2. Pacuer rosQt[r.rqneura ranuraJlr$aqwr.
3. Pacuer reryrqefi cloumocrr,r 6ugueca'

4. Bnecenue rrroroBbD( [onpa3oK Ha creIIeHE KoHTpont I.r JIIlKBLr.qHocrB olleHr4BaeMofi

AOJIII.
rlucrufi.qoxoA ollpeAenterct Kax ycrofi.unar BeJII{q[Ea o)Kl{AaeMoro roAoBolo {I{croro

AOXOAa, nonrleHHofo oT oIIeEI,IBaeMoro r{M),lIIecTBa IIOCne BbFIeTa BCeX O[epaqI{oHHbD( pacxoaoB,

no Ao o6cnlrr<nBarrrrr Aonra no o6crrlornnanrrro urlorern{oMy KpeAI4Ty Lr frera aMoprrBarIlIoHHbD(

na'+scterruit- ,{pyrurrrar.r cJIoBaMLI, .l,tcrrrfi AoxoA ollpeAenteTct KaK c}MMa npu6suru r'r

naqnClennofi zMopTI{3aUI,Iu ua 6eS4onronOfi ocnoae, T.e. paccMaTplrBaeTcs 11peAflpg.rTue B

c1rryaqfi14 orcyrcrBtu 4onrocpo.rrofi 3agoJrxeHHocfl{. B srou cnYtae Ans, rron),.reul4t qlrcroro

Aoxo,qa neo6xolr,ruo r< q,rcroft npu6rrru 4o BbFrera HaJroroB npr.r6arurr cyMMy {MoprI{3arII4oHHbD(

or.II,ICneHr,Ifi U BblrrJrar6r rlo o6cayxunauuro A0mocpo'urx rafiuor.
Kanuranr.rsupyr cKoppeKTlrpoBaxnyro npr,r6rmr (wrcrsul Aoxoa) urr IlonrlvM cToI,IMocTb

Bcero IrgBecrlrpoBarrHoro (aflIrraJla. Airs Haxox,4eHlat cro]rMocrlr co6crseuuolo Ka rr'ITaJIa

Heo6xo.U.r[{o ylueHlml,rrb BenLITIHHy LIIIBeoTI{IIIIoHHoro KaIII,ITaJIa I{a cyl{My 4olrocpo'nroE

PVK
CFK
q
n
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3a,qorxeHHocTlr
Mero,u rannraJtrI3arlm.r aoxoAa s Ear,r6oJBlleft creneHu no,4(oAl{r AJI{ CIITyaIII4LI, B

KOTOpbX O)(rr,4aeTor, qro npc,{nprrrTr.re B TeqeHr.re ,4Jrr.rTeJrEHOrO CpOra 6yAer IIon] IaTb IIpIrMepHo

o,4nHaKoBble BeJII,IqI{HbI nprl6hlll}.I (uln reunu pocra ee 6yayr paBHoMepHbIMI{)'

Mero4 uprauenreTcr B Tex cny]ja[x, KOrAa IIMeeTCt AOCTaTOTIHOe KOJII{qeCTBO AaHHbD( Ant

oueHru aoxoAa. AoxoA fiBr'Ie.fcu cTa6r,rJrbH6rM rrJr[, fio rpaitrefi Mepe, onc,IAaeTct, qTo TeKyIq[e

Aerrexr{Bre AoxoAbr npr.r6nusrnensno 6yAyr paBHBr 6yaylquM IrJIr4 TeMIIT'r ID( pOCTa - yI\[epeHH6I.

3ro racaetcx, Hallpnrep, 6nsHeca oCHoBaHHoro ua apengaofi [JIaTe' nocTotHnofi xnuenrcxofi

6age r r.n. Ha MHOn{e roAbr Brrepea. B cr,rry roro, Irro TeKyIqaJI cToI4MOCTb OqenE TIyBCTBI'rreJIbHa K

,BMeHeHurM ros$(luqnenra rafi]1lrartrsar\uv, AJI' Irc[on63oBaHl4t MeroAa nptMoE KaJll'ITirnw]aqwl

neo6xo.4,rrrao :nqareJlEHoe O6OCHOBaHI,Io Koetp(pU4AeUra ranurulx3artrI.'Jd'

flpeun'lyrqecrrococrol'ITBToM,rIToMeroArlpfl\4ofiKanI'ITaJIu3aII[IlraKI'InI{I'IHar{e
HeIIocpeacTBeHHo OTpeD(aeT pbrHorfiyo KoHsrOHKTypy. o.Unaxo rrleroA He cneayeT IIpuMeI{tTb,

KOrAa 6rBHec HixoAllTct B cTaIr{u cTaHoBJreHr,rr (eue ne nocrpoen): He BHmeJI Ha pexl4M

cTa6r,u6HBD( AOXOAOB EJrr.r OTcyTcTByeT nHoopMaqus o Hrrx, a Taxxe B cnyuae, xor4a o6'sexr

rpe6yer cepresnofi pecrpyrrlpura{ur'
Mero4 rcanrranrsaquz npr'r6ruru, KaK rlpaBrtno, onpeAelf,er croEMocrb 100%o lotsr

BnaAeHr.rr npeArrpuf,rrreM. Ars oqeHKr,r neronrponrnofi (uunopurapuoft) goru neo6xo,4r'rrr'ro

cAenaTb rlollpaBKlr Ha JII{KBIl,4rOCrr I{ CTerIeHB KOHTpOnt'

OnpeAelenue crol{Mocrrl oIIeHLIBaeMED( aKllr,rfi SMLIT9HTa Ha ocHoBaEEx ilgiulEn .troxo'ua B

AaIIHOM Cfirrae He Mo)KsT 6rrrr ocyr{ecrureHo, rrocKoJIEKy OIIeHI{B:IeMat KOMtralsEC TOTEKO

"u""rru"T 
csoro N.racmra6Hyro nporr3BoAcTBeHHliIO Ae''Teflbnocrr. B 2013 r. Qa,rrnvecr<a 6ruru

BbrrryrqeHgrre npo6nrre flaprrru 11poA]'1<rluu. 2014-2015 If. B CBI3LI c Maxpo3KoEoMFrecKI',IM I{

<[r.rnancognu KpH3r,rcoM r poccuftcroft sKoHOMUKe, OrIeBI44nO, He JIBJIflIOTCT TEIIEIIHbIMIII'

io**ut"*"*rn. Kporv" Toro, He3garrrrreJrbgtrt BpeMegHart perpocflel.1gBa upoBBo.ucrBegl{ofi

.qef,TeJIBHocTII'HeBo3MoxHocTbB6xo.4aBTeKyqaxycnoBI,I.D(pa3BrIE'3KoHoMI'KIIHa
rroreHrlrrarbnylo Molqrrocrb o6opyroBarut He no3BoJltror cQoplryrmponarr srmo'u o6

s$(f exrnnnocru pa6oru npegnpn'/Trt, ero penra6elrnocru I,I SaTpy,lIEloI BbnoJIHeIIue

o6rerrr.rnsoro [porHo3a oxu,4aeuofi npn6rrru fi/LIJtr{ [pOrHO3[pyeMOrO .UeEeXEom troToKa.

B culy sroro urr $arruuecxn He r.rMeJII{ BO3MOXHOCTb IiCIIOJIL3OBATB B trpOBO,4I',IMOM

IICCneAOBaHI,II4 IIO OIIeHKS prnrOWrOfi CTOI,IMOCTI4 OII9HI'IBaeM6D( aXrd rarge-:g6O rverO.&r

/IOXO.4rO|O [O,Q(OAa'
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3arpa:n*ni""*"""""t"t;l;ifJlT"""T"ff ff Xfr"*",,"",conrac'oKoropoMycror'IMocr6 npeArrpu.flTl{t oqpeAenterct 3arparaMr.r Ha npr'o6perenr,re a'urnorarrHoror4MyIrIecrBeHHOrO KOMrrJreKca ottr qeHHOrO OT BCeX O6-raatelrcrr, T.e. croliMocr' KOMrraHI.rr.r HeMOXCT NPEB.I''ATB CTOI'MOCTI{ BCEX CE AKTI4BOB 3,' B'FIETOM CTOI,IMOCTI,I O6'SA'E'.C'A.

I'Irorosa{ BeJrrrFII'IHa rIoKa3BIBaer pblHorfiylo crol.IMocrb scero co6crgeHHoro KanliraJrarrpe[npn'r' (700%o aotu B ycrzrBHoM r<anura.ne). 3arparr*ni floAxoMBnserc..rfrr"_ .rp"oIIeHKe crorlMocrv noJrn B cocraBe KoHTpoJrbHED( r{ oKoJroKorrrpoJrBHED< [aKeroB B cr.ury roro, rrroco6crgennzx rarrrx aonei o6rr.nro o6na4aer [paBoM rrprMoro rpe60nanr'r Ha aKTzBBrnperyrp'r*ru". flpr'r orleure crol'IMocrlr .qol' B cocraBe M[Hopr4TapHED( (nercourponrnrx) naxeron3arpaflrEtri no.e(oA rBJUtgTcr KocBerrHhrM B clJry roro, .rro co6c"seuHzn'"*"* Ooo"t * o6nagaernpaBoM nptMoro rpe60narrr'r Ha aKTI,IBbr rrDeA.,pnrrura, nocKoJrb(y KoMrIZlHr' a'rrrerc,nocpeAHr.rKoM MexAy yqacTHr.rKoM r,r aKTr.rBaMrr.
He cuo,px Ha ro, qro crozMocr' 4eficra'orqer' npeArrp{m[r He BcerAa o.rercrr'sHoorpiDr(aer ero p'r'ornryro cror'rMocrb, B coBpeMeHr{6D( ycnoBnJrx, npr.r 4elpr'qrzre phr'o.mofiuuQoprr'raqrr'r o rrpe4'pusrulr u ero oKpyxe'r.rr, sror [o,e(oA sBJrrercs, oAHr{M ra3 6asonrx 4nr3axrroqeHl.rs o c.rorryocrz 6ngneca.
Cyrqecrgyror,{Ba MErona

mrxBr.rAarlnoHuofi crozuocrz.
3aTpaTHoro IIo,Q(oaa: MeTOA rII{cT6D( aKII.IBOB I{ MeTo]I

Memod qucma# aKmu6oa. rpr.r npralreneur,'.r rar{Horo Merora npeAnprrn{e orleHr.rBaerc, cTOTIKI'I 3peHnt r,B.4epxeK Ha ero co3AaErre rrpH ycnoB4r4, rrTo npeArrprrrTr,re ocraHeTc,geficrrlrorqr.ru a y Hero I.IMeIorc, 3Harlu reJIbIrBIe MarepxanbnBre axrrrBEr.
9ro6rr onpe4ea'Tb crozMocr' KoMrra'ur, neo6xo,4,rlro npoBecrrr oqenrcy o6ocnonaunoi

cTr4, orrpeaeJMTB TeKyrqyro cTor4MOCT6
MOCTI.I C}MMbI AIOI4BOB ITPETNDI1r'rfiIA
Peaylrrar flora3uBaer orleuorrHuo

rlpearrprr'ITa, npr4MeHreTcr, KorAa [peAnprrrTr4eHaxolurrcr B crrryaqfiu 6aurporcrra r4flr nm*r4Aarlfin, o160 
""ru ""p""aolr" airr,"""" 

"cnocobnocrr'r llpefirpur:rurr ocraBarrcs 4efictyroqr-ru. Jl,rxau4aquonnaa 0TorrMocr6rrpeAcraBJrrer co60fi vr'rcrlro .{eHe)KH}',rO 
"yonry, 

noiopyto co.crneunur< np"4rp"or, ,o*a,non) 'rrb rrpr'r JMKBr'rAaua[ npemrprrx ra, pas4enruofi pacnpoarD(e ero urKTrrBoB r.r locJre pacqeroBCO BCEMI,I KPE,4ITTOPAMIT. Vr,rCrAr NTTPYUTA OT DIKBI4AAIIUA AKTIIBOB KOMIIAHI,I{ C YIIETOMnorame'r4.f, 3anoJrxe'Ho.rr'r A[CKOETr'pyercr B TeKyrqyro cror.rMocr. c noMorrlbro no.ryoAsrqefi
cTerBKIl .4r,ICKOIrTI,IpOBaHIlt.

Paeur'rqa MelKAy BEImeHa3BaHI{'IMrI MeroArMLr 3a*Jlroqaerct B cra'Aaprzx cTor{Mocr'r,ECrronByeMBX np'n oqer{Ke axrriBoB npe*rlpna.firs: B MeroAe u,crofi crorMocrr,{coorBercrBylouule crarblt 6anarrca - aKTI,IBBT I{ o6ggatemcrsa - nepecqr{ThlBiuorc, no pLmoqHor
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crorrMocrrl, a B .qpyroM MeroAe - IIo nII(BI{AaIIIOHHOfi CTOIIMOCTIT'

B nameu aHaJIIr3e MbI OnpeAem{nu pbmoqHylo oToLIMOCTL BCeX I4MeIOIq[XC' aKTI'IBOB I',I

gcex o6.rsarerucrB rro cocrorrrnro na I rrrapra 20 1 8 r. , corJracHo aar{Hbru 6yxra:rrepcrcofi

orqerHocrl,I, cocraBneHHofi 3M[TeHTOM Ha ]'Ka3aHHyIO Aary'

ArcrttBEI

Bneo6oporusre arcr[Bbr

Ocuoeuare cpedcmea orput<enrr n 6a:rance crol'IMocrbro 33686 T r'Ic'py6'

3na.nrre:rlnas qacTE cToI,IMocTLI OCHoBHED( cpeACTB BKJIIoqaeT o6opyAoBaH[e

lpor.r3BoAcrBa coME)il GROUP INDUSTRIES (Llcnauu-e) I{ HeoraerIEMLIe yn}nrllreHl'rt

apeHAoBaHHOrO rIOMeUIeHI{.t.

O6opyAonanur ($lercorpaQuuecrar MarnI.IHa) fipuo6pereHo B coorBercrBl{I'I c

KoHTparooM I|!CDC-14619-IA.A or 10.03.2011 r. O6rqas crorrMocrb o6opyaoBamt cocraBrlter

1245320 eBpo rr BKJrrOqaeT cTor.rMocTb CO6CTSeUHO O6OpyAOBaHE C yqemM cToItMocTI',I

,up*po"n", 
"ncnoprrroii 

ynaKoBrur, cTprl)(oBKH rr TprmcuopTllponru o6opylonamr, TexEI,IiIecKofi

.4OKyMeHTarIEr,r, npe,Eapr{TeJr6HbD( l|r)nUtanuit, a TarcKe cToLIMOCTb MOETIIXEED( pa6or r'r

o6yrenua cneqnaJll,IcroB.
B csssu c rBMeHrrBrrrr{Mcr KypcoM erpo n Poccuu qenecoo6pa3Eo trPBegrE npo[[]ro

cTogMocTb OIIeHLIBaeMoro o6opyAoBauut r teryr{ei. flo 4annrnvr I{errparnrOro Eam<a P@, no

cocrorr .rro na I uapra 2018 r. Klpc eBpo cocraBrlul 68,9062 py6Jerpo. Clegonarenruo,

cror{Mocrb HoBoro aHzIJIorFIHOfo o6opyAoBarr[t cocr.lBJlter 85810269 py6'

ocnosHEn{ MeTo,uoM onpe.qeneHr{r reryrqeft prnrovnofi cToI,IMogTE O6OpyAOraUUr eu6pan

un4er<Cnrrfi. B ocnone ero JIeXI,IT nepeCqeT ragsecrHoft 6a"'IaHcosofi cToffMoclf, oo.repa B nonH)'Io

(6es yrera usnoca) Cror.ruocTr na AaTy OIIeHKI'L flpuveu ucxognas 6ataEcoBa-s smnnocTb 6epercx

lu6o rax flepBoHarriurbHrl{ HA AATy npuo6perenua fi nocTaHoBK}I Ea yler. ecrm o6rerr ne

n"p"oq""rruui"", nu6o rar II6JIH4q cTollMocTb Boc[poI'I3BoAcTBa (Bocsrirgonrrernuar) Ha AaTy

nocne4nefi nepeoIIeHKI,I.

C"o.= Co x I, rAe

co _ 6aronas cTol{MocTb o6relcta oIIeHKIt, HaIIpI,IMep, efo IIoJIEat BOCCTaSOBtrTeIbHaII

crollMocrB I,IJIE qena npno6perenlrt B flpeAbllyqr'rfi apeuennofi nepuo4;

I - 'lrnAerc (qinnue ungexcrr) r'I3MeHeHI'It IIeH coorBercrBylorqer rPF.'rFr o6tercroe

oqeuKr.r 3a flepuoA MexAy Aaroft oIIeHKI4 Ir rrpeArllyqefi uepeolleuroft ocRosEE( tfoslon'
B parvrxax sToro MeToaa r{clonrf}'rcTct I'IHAeKCbI, ItMeIOlq[e rpymonofr xaPalcrep' r'e'

noKa3ErBaroql{e ,u,rHzlMrrKy rIeH He oTAeJrbr{bD( uoAenefi o6opyAoBamt, a o,E{opo,ulbD(

rpyflfltrpoBoK o6rerron. Ifeuu na MHorr.re MaIIII{H6I B TalftI4X rpylnupoBKix r[opuupyorcr ne

cronbKo rlo,{ BJITIfiII{eM pbluorluoft KoHGIoHKTypLT (cnpoca rl npeAnoxeuf,t), cxonsro uoq

BJrr.rrHr,reM 3aTpaTHbD( i[arropor, r4 rrpexAe Bcero qeH Ha uc[oJIByeMbIe npE trpotr3Bo.ucTBe

MaIrrI-IH pecypcoB: MaTepI'raJrbHbD(, sHepfeTl'IqecKl4x, TpyAoBBD('

B raqecree 6a-:osofi CToIIMOCTI{ OIIeHI,IBaeMO|O r4MyIIeCTBa I{CIOJIL3OBaIJIECb AaHHbIe O

rleHe ero npr,ro6pererur.a. Yrasansrre 3aTpaTbI o6paryror [onH]'IO [epBoHaqzuIEEylo 6alancosFo

cror,rMocrr npI,I floctanome na 6yxralrepcxufi 6a:ranc'

flpuno4r llpoltrnylo cToI,IMocTE I,IM}'IqecTBa K AaTe oIIeHKI,I c noMol.q6lo BE'ueKcoB' MoXHo

IIOJI}^IIITb AKTYANbHYIO PbIHO!tr{YIO CTOIIMOCTE.

B raqecrne I'IH.IIeKca u3Menelrrrt qeu oIIeHHBaeMofi rexnt,trtr'r 3a Ilepnoa Mex'4y aarot4

oueHKr,r rr AaTofi npr,ro6p9-renr,r.e ra BBo.qa B sKcIInyaTaIIEIO LI nOCTaIIOerCr'r na 6yxranrepcrufi 6ananc

Mbr IIpItMeH.EnH r4HAeKC6r (rOS$(fUquenrrr nepepac.re'ra), flonyrleHHble Ha ocHoBaHI{u pacqeroB c

rrcrroJr63oBarrfieM rporpurrrro-"troopuaqr,ronuoro KoMIIJIeKca <croo> nepcuu 5.04 ($enpalr

2018r.), paspa6oranuoio HIM crarncrurcl focr<oucrara Poccrau u 3AO (KoAu'abo> (r.Mocroa,
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www.codinfo.ru) uo nopyrenuro focrouc:rara Poccnn peKoMeHAoBaHHoro I{M aJI{

ucnorl3oBaH[ff npu npOBeAeHItti nepeolleHoK ocHouuut $ou1on npe1npurrr'rfi r'r oprauurarytfi.

Korunnerc <CIOO> sKffoqaer s ce6q:

- aBTOMarIr3LpOBaHHOepa6oqeeMecro orleHrll{ra(sronorrlucra);
- 6agbr .4zrHHErx, coAepxa4,re pBmorrHEre rleHbr Ha OTAeJrr,Hbre l-pyfim,r ocHoBHrx (fonqon,

ocuoBHbre cBeAeH[t 14 xaparTepr,rcr[Kt o6telffos s 6a3e AaHHI'rx;

- MeroArrqecKr,re, c[paBoqH6re, HopMarr{BHbre I,I I,IHQopMaIInoHHr'Ie MarepllilJrb], Kacaloq}Iect

rrgpeorleHxrl ocHoenrx $ou4on.
Kounnerc npe,qHarHaqeH Ant ofipeAeneHr{t pbtrro.rHoi croliMocrl,I MarepI,{anbHBD( aKTr'rBoB

npe4npr,rrrufi u opranusaqr.rft .

C$epa nprrMeHerrut KoMrIJIeKca oxBarrlBaer clrryaqru
crreqrraJrrr3l,IpoBanroro o6opy4oBauut, a raxxe B cnfriurr( Macconofi oqeurcu.

Pac.rsr crour{ocrr.r Mero.rloM rrr{,qeKcaqfifl s IIIIK (CrOO) ocyrqecrBnterct c noMorqbr)

r,rgre(coB, rroAroroBJreHHbD( cfieqrraJrr{crzur{ fyl] (HI4I4 Crarr,rcrur<ra Poccrara>. @axrr'rqecrue

rrgAeKcbr 1|oprr.rr,rpyorcr u BB6A.{TCI exerBapTalrlHo. Hara6olee rro3Arrrr AaTa, Ha KoTopylo B

fiporpaMMe III.IK <CTOO> rrMerorcr r[arcru.recrcr.re I,IHAeKcbI, 3aBvclrr or cpoKa nocJleAHero

o6nosreHl.Is IIIIK <CrOO>.
Tar rax osuquanhutre rlenoBbre r.ruAeKcbr rron)rqaroT exe(BapTarnbHo npr.l o6pa6orxe

npo[nofi crarllcruqecrofi un(fopruaqzu, To Bo3HI.IKaer orcraBaHue nocle,4nefi Aarbl, Ha Koropyo

r,BBecTHbr r4H,qeKc6I, u npe4cronqefi .4aTbI oqeIIKLI. B cluy eroro o6ctorreyrrcrea B llpofpz114Me

rrpr.rMeHeHhr nporHo3HBre rrH.UeKcBr, paccrMrzrHHbre B cooTBeTcTB[u c lloroxeHl.IsMu 06 Iefi Teopn'I

crarrrcrrrKrr, rro MeroAuKe, parpa6oranuofi cneulraJrl{crtlMlr fyll (HLII4 Crarr,rcrzxr.r Poccrara>.

Cronreflq[i uuTepBan nporHo3tlpoBallut paBeu TpeM MectrliM.

Ha ocrronarruu BI,ImeI{3JIoXeHIIoro 3aTpaTI'I HA 3AMEIIIEHI4E OIIEHIIBAEMOTO I,IMYIIIECTBA

COCTABJI'IOT:

Pacuer rarpar na 3aMeqeH[e oqen[BaeMoro rrMyqecrBa

HaI|M€HoBaHHe Kot OKO@ ,{ara neo4a Ilepno-
HAqAJIbHAq
6a,nasconaq
CTOHMOCTE,

Dv6.

K-sr
nepe
ctlera

3arparH Ba
3aMeul€Hr|e,

pv6.

Onercorpadr.rqecraf, MaurHHa 142929035 01.05.2013 85810269,00 0,9766 83802309

O6opyAoranue r.r rexHrrKa no.q .qeficrerreM (parropon cpe.qbl lrJrr{ MexaHr'rqecKHx

aos4eficrrvft B XoAe 3l(cllrryaTallx4 co BpeMeHeM flo,FepxeHbl [poqeccaM AecTpy]a[fi; HaylIHo-

rex1aaqeqcal fiporpecc o(a3ErBaer BJrr,rrrnr{e ua norpe6rrrerncK}'Io ueHHocrb rx Qyrrr4lolranrmn<
KaqecTB; nHoIAa ItMylqecrBo TepteT cBolo noJIe3HocTI' B cl{ny HopMaTI4BHo-fipaBoB6D( aKIoB'

gKogoMlrqecKrD( r.r gKororuqecr<ux [poqeccoB. flpv erorr.r pa3nl{qaror tfusuuecrr'rfi usnoc (norepro

gKcrrJryaTarlrroHr{rx xa.reCrr), rpyurAlraoua:nuoe, MopzulbHoe, cTapeHI,Ie (norepto Texno:roruqecKof

aKIyaJI6HOCTI4 Il, COOTBeTCTB9HHO, CTOr{MOCTI{ B CB-{3I.I C [OtrneHLIeM Ha pBIH(e HOBaTOpCKID(

lpoAyKroB), rnermnrfi, r,rJ]].I gKoHoMrr.recKrxl usnoc (nerarrnHoe BJIII'I re co cropoHr'r LBMeHeHItS

<faxropon ruarpo-yponnr). B coroxynnocTv s"tr4 Brr,rIBr ],r3Hoca cocTaBJUr]or o6rq].ro ero

HaKOnJreHHyro Beff{rrr.rHy, roroprfr B 3aTparHoM noAxoAe K oqeHKe BBrpaxaeT pa3Hr,Iqy Mex,4y

BoccranoBr.rreJlrnofi u prruo'mofi crol'rMocrblo.
Conorynuaa ne.nr,rrmHa Ha(orIJIeHIroro I43Hoca paccql'ITbrBaerct uo tpopuyle:

lI = 1 - (l-llou".) x (1-I46yn"o.) x (l-Ils*g*.).

Ocnonnrnrl ([arropou npu ucrmcnenr{u Qusuvecxozo rt3Hoca flBlrlrerc.r tfzsuvecr<oe

cocrorHue o6opy4oaanlu, Koropoe BbrpaDxaerct n ero o6eerrrraurlrl. O6seruaHue olpeAeJrterct
(aK )xyArrreu[e (fuauvecroro cocrorurr.f, o6opyaorauur noA Bo3.qeficrBl'IeM pa3nr{qrrLD( (faxropon

r.r 1,tr{enbrneulle cpora clyN6rr.

orIeHK[ peAKofo
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B nacronqee BpeMt cporu{ clyx6rr HI'IKeM He HopMrrp}'Iorc{, Iro3ToMy BMecro

HOpMarr{BHofo cpoKa cnyN6tr 6epyr nr.r6o cpoK HaqHcJreHr,It eMoprI,I3aIIrrlI' ru6O

cpe.qHecrarrlcrll.recrufi cpor, nolyraeurrfi IIo pe3ynbraraM crarl,Icrl4rrecKoro aHaJIu3a pblHortr{bD(

IAHHbD(.
B ,qanHou uccJre,qoBurHl{I{ rfusnvecrr,rfi rBHoc onpeAenulcs Ha ocHoBaIII4II paCrIeToB,

BBmorrHeHHbx nI4K <CTO<D> Bepclm 5.04 (ibespanr 2018 r.), nony{eHIIbIM ro
3KC[epr.rMeHTanLHbrM AaHHbrM Poccrara, [pr.r KoTopoM I,I3HOC II OorarO.l$rfi cpor cnyN6lr

oarp"gio""t"" s dooreetcrsu' c paspa6orannoft no sxcneprnrueHTaJl6gblM .qaHHbIM Poccrata

3aBUCIiMOCTbrO.

O.qnmrr us MeroAoB pacqera [3Hoca B III{K <CrO@> {BJrterc's nreroa EHAO, rAe e

KaqecTBe cpo(a c:r1u<6u flpfiMer{rroTcr cpoKr.r, paccq[TaHHble IIo eAI,IHbIM HOpMaM

aMoprfi3allrronHtx orq.rcnenr,rfi .

Tar rax HarrrrcJreHr{e aMopTrBarlr4r,r oTpDKaeT fipoqecc Bo3BpaTa KaIII{TaJIa II B MZIJIOI,I

CTe[eHr{ cBr3arl co cpOrortr cnpr6rr, ro 6rrrr,r [ccJIeAoBaHBI Apylue flo.4(o.llhl K onpe4eneHlllo

cpora crpx6r'r.
.{:r_r ropperrnoro pacqeTa r,r3Hoca gKcrrepTeMrr-oqeHrrlr.rKaMl,I coBMeCTHO CO CtreUlIanpIcTaMI,I

fyII (HI4trI Ciart"rtrtn Poccrara> Ha ocHoBaHLIu creqIraJIBHbD( crarllcrrqecKD( uccJleAonaHufi

6sgr1r Onpe4eneHbl [OflpaBKU K HOpMaTI,IBHrM CpO(aM Harrllgneg11s aMOpTE3a.IIE14 6CHOBIIbD(

rfon4or r,r raruu o6pasolr nonyrenll cpe,{Hze pea:rrHble cpoKll cnyx6rr o6opyaonamr'
flpu onpe4eaenr4rr cpe.qHrd pezrnr,HbD( cpol(oB crryx6u 6rrrlr yrremr trotrpaBxr, cBs3zulHl're

c peturBHo co3AaBIIII{MCt [OJIOXeHI4eM, KOrAa B TerIeHI'Ie BeCbMa .qJIETeJIbEOfO trpOItreAIXer'O

n"prno4u (oco6enUo - n 90-e rogrr) nre4enue HoBbIx MamI'IH II o6op-v:onarur nocTofrIHo

CHI.IXaJIOCb; yI{eHb[iInI4Cb I,I TeMlbI O6nOrneUlU, qTO [pI'IBenO K COOTBSTCTByIOIqeMy

flpeBbrmeHlrlo cpeauero cpora cnlu<6rr aeficrB]Tolqero lapKa Ha'u cpoxavu Earmcnenl4t

rMopTLBaIIUfi.
Ha:rr.r.rne TaKofo fipeBblllleHr.rt [pIt3HaHO U yqTeHO B MeTO.IIETIeCKT( AOK]',]{eHTaX

focroucrara Pocc1rr (LlncrpyrUut 11o 3nIIoJIHeHuro (foprvrn }M l, ]"IBepxilemzu [ocraHoBneHI'IeM

focrovrcrara Pocclru or 07.02.2001r. Nel3, il.2.21, ra6:r.1), rae .u-11t oqpe1elegg pacqerHoro

(farruuecrcoro cpe.4{ero cpora cnyxi6rr flpgAnaraercs [pI{MeHtT6 K cpol(av avoItTE3aIIfiII MZIIIIIIH

tr o6opy4orannr, TIoBEIITInK)rq[e r<oe$$uquenru flepecqera B pa3Mepe or 1-3:o 2'0'

Merol EHAO IrKC - ero MeroA xpoHonoruqecKoro Bo3pacT4 B KoTopoM B KaqecrBe

HOpMaTrrBHLD( CpOXOn Cnpr6rr Tcn nprnreuenrr yfioM.sHytEle cpeAHLIe peiIJIBEf,Ie CpOrul clyX6rr.

flpu parpa6orxe cpeaHecTaTrrcTrr qecKr{x Kpr.rBr,rx I{3HOCa 6rrrs EccJIeAOBitHbI

cooTBeTCTByrOqfie MaTeplraJrbr B sKOHOMI{qeCrcOfi U texnuqecrofi :rrreparype, a TUIKX{e

HopMarI,IBHbIe aoKyMeHTBI (nanprarr'rep, o cocraBe pa6or u pey-'I6Tar"x rrJralroBo-

npi,4ynpegirer6ul'D( peMoHToB), roroprre npI'IBeJrr4 K BbIBoay. qro arnnmd fi3noc ocHoBHbD(

{oraou nporlcxoAlrr no flo,uaBJrtrorqeMy rl]Icny o6rerroe no aropofi qacrr m< cpora clyx6r'r'

Tanaq nocraxosKa Borrpoca KoppecnoElrrpyeT c nosuq[efi focxoucrara PoccEE, nocTaHoBJIeHr4eM

Koroporo erqe or Zi.Ol.gSr.- Ne73 I'rnepNaena $opua or.rera Ne1l, rae n pasAele 3

<Arrloprusaqlrr r{ 3aTpaTbr na ranzralrsrni peMoHT ocHoBuro< $onaoe) BlepBble B

CrarUCrUqeCXOi npaKTgKe BBeAeH IIOKa3aTenE (Cl{\{Ma aI{aJIIITI4qeCKOTO E3HOCA)' BeJII'lqI'IHa

KOTOpOfO npr43Barra oTpa3r{TB cpeAHeg CrrrlDr(eHr4e rroTpe6I,ITenI'cKLIX XapaKTepEcrnK ocHoBHbD(

tfon4on no Mepe I4x srclrnyararl lI.
B cn1nlae flpI,IMeHeHI'It MeroAa fKC npurtaeurercs cpoK clyx6u, norryqesnr'rfi no

3KCIIeprrMeHTanBHbIM AaI{HLIM POCCrara, u czIM I{3HOC OnpeAelSeTct B cooTBeTcTBIII',I C

pa3pa6oTaHHofi no gKcflepuMeHTaurbnrnrl 4armrnr PoccTaTa 3aBI,ICI,IMOCTTO (ra6mrqefi).

Meroa rrcnoneHTbt - 3TO MeTOA paoqeTa I,I3HOCa Ha OCHOBe pbIIIOqHLD( AaHHbD( no

gKcnoHeHur{zlJrbnofi sanucuMocru MexAy u3HocoM H xpoHonoruqec(rlM Bo3pacroM'

crarEcrr.rqecra-f, o6pa6orra A[HZMtrKIt o6ecqeur,rnalul Irlamnn, o6opyaoBaHl4s I{

TpaEcrropTHsD( cpeAcTB, orHocrrq[xcr K pa3HbrM CefMeHTZIM p6IHKa, OTnuqarcrqlIxc.t o6lac ,rc

flp1rMegeHqt, tfynrquoua:rrnrnrl Ha3Haqer{I4eM, KOHCTp}'KTIIBH6IM I4 TSXI {qecKI'IM I4CIIOJIH9HI',I9M

(clxofpy3H6re Te[JroxoAbr, neqaTHbre MaIIIIIHbI, TepMOnJIaCTaBTOMaTLI, aBroN',Io6I4IU,
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(pI{BomrIrIHBIe npeccEl' KoM6afiHBI, tlBTo6ycrr, KoMrIBIorepEr), rro3Bonuno nocrpor.rr6 o6o6rqeHgyro
(popuyly Nrt paarsra coBoKynHoro r3Hoca B 3a xcr,rMocrr,r or xpouonomqecroro rospacra. ona
I,IMCET BI'A:

K* =1- e-t'6(rxP 
/rc'l

rge Kn" - roe00r4rluerrr r.r3Hoca;
Txp - xpononorr.rvecr<r.rfi nospacr o6lerra;
Tcl - cpor cnyrr6u o6opyaoranna aaH noft rpynnsr.
B rasecrse cpoxa cnyx6rr o6opy4onar ,u T"n n rr,re:ro4e [pr4Mererrhr cpeAr{ecrarr.rcrrrqecro4e

cpoxr cnyx6rr.
B cnyuae [pr'rMeHeHnr MeroAa BepoflTrrocrrrbrx uoAelefi [cnoJr63yerc, cpor c.nyN6rr

o6opygonaur'rx onpe4enexrui Ha ocHoBaHr.r[ HopM aMoprr43arl un. krgnoc orp"a"ro"r", u *u
3rtura. cHaqaJra cw.rraeu cpe,{rufi ocraro.mufi cpox clyx6sr no $opruyne:

T = 1,5 (e-rr")

r.ue v - oruorreHr,re xpoHoJrorurqecKoro Bo3pacra r cpory cayx6u.

Ha aroporu erane paccrmTBrBaeM r43uoc uo Qopnryne:

K*= T*o/ (T*o + T"n + T)
r4e Txp - xpono:ror[secrfifi nospacr o6rerra;

Tcl - cpox cllit<6rr o6opyAoBilHus, onpe.qerennrni na ocuoBanrrrr cpoKoB rrone3noro
,rcrrojrb3oBarr[r aMopTn3arIr{oHHBD( rpyIIII.

B cnyvae [pr{Merretur Meroaa Jrorrrcrnqecx[x KptrBbrx npr,rMea erc.a cpor crP<6r,r,
coorBercrB)4oq{it BD%o-nouy cpeAHecrarrrcrr.rqecKoMy xosoolllMiHry 

"arro"u, 
czIM r,r3Hoc

onpeAeJrtercr ro norucrllrlecKoft :asucuMocru Mex,Ay TI3HOCOM I4 XpOHOJIOTFIeSKITM BO3paCTOM
r{a ocHoBe plrrrorrr{6,D( AiurHED( (ra6rrarleft).

B nacro.qena uccJreAoBarrur.r Hrtlar,r ucflo-rrb3oBulu nreroa EHAO IKC.

Pesylrrarrr pacqera rfr,ror-rvecrcoro
lpeAcraBJreHrr B EraxecneAyroqefi ra6nr,rrle.

u3uoca Bcero orleunBaeMoro o6opyaonaunr

<Dusuqecrcud u3uoc oryeHueaettro?o rlt twecmea
HauLrenosaHue Kol OKO<D Aara BBo,4a @[3u

.tecKHn

utuoc, o/o

@nercorpa$uvecrar Miutrr,rua 142929035 01.05.2013 40,27

(Dyunquouanaaatfi utuoc (unz ([yrrrquoraJrbnoe ycrapeBanue) _ 9ro rrorep, croriMocrr4
AKTNBA' BEI3B{IHUAX QATTOPAUT, TTPI4CYIqITMI,I CATTOfi CO6CTBEITHOCTI,I, I,I3MEHCHI4SMII B A[3AEHE,MaTepl{anax, TexHoJIoIIuD( rtroToBJler It, HeAocTaTKzMI4 Qynxqr,rona;rrnofi noneguocttt,
rroBhrrtreEHBrME 9Konnyaraqr.roHHBrMr.r pacxoAiMri u r.4. Cyrqecrr)'ror aBa rufia ycrapeBiurr4,
o6opy4onarr'r.r: rexHo:rorrrecKoe r (pyrrquonanrnoe. 3ru rnfiBr ycrapeBanzr o6yc:ron:renrr
pa3BI.ITueM pa3rrlrwrrx qpep Ha) rno-TexHuqecKoro lporpecca.

Texuoroeuqecxoe ycmape^aHue cBr3a'o c Ha)ArHo-TexHr{qecKzM nporpeccorr.r n c$epe
TCXHOJION4I4' IJl3AftldA Ir KOHCTPYKII,IOHHrD( MATEPI{aINOB, IICIIOJIBYEM6IX AN' IIPOII3BOACTBA
o6opyAoBa'r'rr. Texnonor*recKoe ycrapeBaHr.re nporBJrrercr B rrepByro oqeperb B Ar,r3ai'e,
pa3Mepa( r,r Bece o6opy4onarrr.rr.

<Dynx4uouanuuoe ycmape^aHue onpeAerrercs pannuqusMr.r B rrporr3BoAr4 reJrbHocrr,r u
TP}TI,IX XAPAXTEPACTI.IKAX MOIqHOCTII MEXAY COBPEMEHHbIM II OUEHI,IBAEMEIM O6OPY4ONATTZEU.
znor4a $ynxqr,roHaJrlr{oe ycrapeBaur,re cBr3ano c r{crroJrb3oBaHrreu o6opy4onaxr.r" 

"" 
,ro ,rp*rory
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Ha3HarreHrrro, T.e. HapyEaeTct npI.iHIII,III Hafinrtrtrero I,I Hilll60nee 3(boeKTuBHOrO ee

IICIIOJI63OB{UII{'.

Mopanrnrnl IBHoc rexH[KI,I tfarrrrecrr.r 3aKjtrorraerct B ToM, r{To crapuul TexHI,IKa Moxer
6rrrr saMegeqa nonoft, 6onee corepmeunoft, o6ecnevnnarorqefi cnr,rNeuue ce6ectouuoctu
npoa]aKrlnfi Mamr.rn. Mopa:rrnrui It3goc Bo3grrKaer rorAa KorAa cFqecrByloqat crpy6T]?a napKa

uoxer 6rrrr yn) {meua 3a cqer BHeApeHr{r HoBofi TexHIrKIr, o6ecne.Msaloqefi uonre Sopr1ru

Mexagu3trpoB{rggoro npor,r3BoacrBa pa6or (([oprrauponanlre cplcreM6l I.I KoMnJIeKroB Mam14H),

npuaaroqeft eMy flprrHlu{rtururruo HoBbre TgxnoJrorurqecKr.re Bo3Mo)rcrocT],t. TpyAuocrr
IIpSOAOJISELIq MOpUU1BHO1O I.l3HOCa fiapKa MaI111IH 3aKJIIOqaeTCt n <<un1rlrOfi>>

MexaHoBooprxeHHocTx llpeAllpld'frurt, a TarKtte B ToM, IIfo MopaJIBHo H3HOmeHHbIe Martrr4HBI

gKcruryaTnpyroTcr MeHee r.rrrTeHclrBHo 3aqacr)'rc r3-3a oTcyTcTBI,Ie norpe6uoc, r.r B HIrx, B cBt3M
rreM ourl He Bbrpa6arrrBtuor cBoft pec)?c sa nopuatznnrrfi cpoK cJrfxbbl u no rexrruqecKoMy

COoTo!HI'IIO npoAonXaIOT Harxo,Q:ITbCt B cocTaBe flapKa.

(Dynxqzona:rruae aIerBarHocrb orleHl{BaeMoro o6opy.qoBaHllt Ee Bhl3brBaer coMHeHI,Ifi B

BEAy rrero BJrr{rHr,reM HayqHo-TexHr,rqecKoro nporpecca Ha cTorlMocTb oqeEEBaeMoro aMyqecTBa B

ueJrE( HilcTotl[efi oqenxr.r paryuHo npeHe6peqb.

3rcououu4ecrcu u3Hoc (ycrapenauue, o6eclleHlrBaxue) - rrorep.f, crotrMocrlt,

o6ycnoBnersat BrrlsHlreM BHertrHux $arcropor. 3rcoHol\4l.r.recKrri E3Eoc Moxer 6rrrr rrrsnan

rlenbrM prloM np1,1luH, TaKrD( KaK o6rqearonour,rqecKlre rr BHyrpl{orpacneBHe KtMeEestrt, B ToM

rgcne coKpaIqeHLIeM CIIpoca Ha O1lpeAeneHHrrft s A npoAyxqul,I I{ coKpallle6treu npegnoxenrft
rlnrl yxyAflentreM KarrecrBa cBrpbr, pa6osefi crrJIbI, BcnoMorareJrrnED( cf,creM, coopyxeHr,rfr fi
KOMMyslrKarI[ft, a TaKxe IIpaBoBbIe H3MeHeHIIt, oTHOCtIqIIect K 3uxoEoAaTen6cTBy,

M)'H[qI{IIaIrBH6rM rrocTarroBJreHr.rtM, 3orrrrpoBarruro u aIMI4HI'ICTpaTI4 BHhrM pirCnOprXeEI{ I\{.

flpusnaror Bfirrsflvis, Ha cror{Mocrb orleHr{BaeMoro o6opyAoBauut E TexEExE KzrKrD(-JIr.I6o

O6EegKoHOMI.IqecKLD(, COIII{aI6H6D( LIJM Oco6bIlr gKo':roruqecrlrx <[arropon B xOAe qpoBeAeHHoro

afliaJfiig| He O6Hap)tI(eHO, B BII,qy qero 3HarIeHLIe 9KOHOMLIq9CKOTO H3EOCa ,XJII OUeEI'IBaeM6IX

o6beKToB orlpe,qeJleHo Orlemqr,rrou panHbIM Hynrc.

Taxrna o6parorrl, Belgrrrrua HarorrJreHHoro lr3uoca olleurrBaeMoro o6opyaonanur

COCTABJI'ET:

Ha ocnoBanr,ru BBlrtrel.r3JloxeHlroro, pblHormnt cToI4MocTr' oqeHr{BaeMoro aMyqecTBa c

yqgToM oKpyrIeHI,It cocTaBJUIeT:

Taxrau o6pasou, pbrHorrHarr cTorrvroc]Jb ocHoaHbx cpedcms cocTaBJlter 50055 ruc.py6.

Omtotrceuuarc Htuozo\de aKmuad crol'IMocrblo 1870 ruc'py6' cibopMEpoBaHBI B

coOTBeTcTBr.rE c IIEV 18/02 (yqeT pacseToB no HtlJlory Ha IIpu6LInb) E oTpOKeuoT qacTb

oTjroxeHHofo HaJrora Ha npll6burb, KoTOpar AonxGa [pLIBecTI,I K yMeHBmeHErO HuuIOra Ha

flpn66lrl6, fioAnen(alqeft yrlnare n 6ro4xer n nocngAylorq[x orqerHbD( rlepllo'4ax'

HalllresogaHre @ugrr
TIECKIIfi

Ir3HOC,
oA

Oyrrquo
na.nrnrrfi

I|3HOC,
oh

3xoxom
qecrcrf,

f,3EOC.'

V.

Haror.nen
usrft

tr3HOC,

Vo

@rercorpadir,r.rec(ult MalrrmHa 40,27 0 0 40,27

HaulrenosaHue 3arparu na
3aMeqeHrre,

pv6.

Haron.nessrd
H3EOC,

"

Prrnoqnas
cTotrMocrbt

rrrc.pv6.
OnercorpaQrvecKtut MatrrrlrHa 83802309 40,27 50055
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Ctorluocrr aaHuoro aKTI,rBa oIIeHrq[KoM He )AIurbIBaJIacB, rlocroJrbKy B Hacrotrqee BpeMt
oH He npliHocllr peanbHoro AoxoAa npeAllpnr 4ro u B flpoqecce pe{rnr.Barllrr4 6r.rgneca xar
I{M5rqecrBennoro KoMIrJreKca 9TI.r aKTI{Bbr He Moryr 6rrrr pea,rr,rsonaurr.

lpyrvx aneo6opomHux aKmuaor rrpelrrpu.rrr{e He rrMeer.

O6oporutre arcTtlBbr

3anacw ctouuocrrro 5305 rrrc.py6. BxJrroqaror crouMocrb Marepr.r{lJroB An-f, npor43BoAcrBa.

HauMefloBanrle Cynrua
(pv6.)

flnenra 2849

Marepr'raarntre IIeHHocrI.I r-wreror ne6omlroft cpor o6opaur,naeuocr n. Cocrosnue u
yclroBlrt xpaHeHxr oqeHr4BzrrcTcr KaK xopo[[e. .{nx oqeurn .4arrH6D( aK[,rBoB M6r
IPOAHAJIU3I.IPOBAJII,I }POBEHB TIETHEIX qEE B COTIOCTABJIEHI,IU C YPOBHEM OIITOBbIX IIEH HA
aHaJloruqrrBle [pea{erbl n pvrtnfi K BEIBoAy' qro } rerEble TIeHEI HaxoA.{Tcr B rrHTepBaJre
OIITOBbD( PbIHOIIHBD( qCTT. I4rrrEPNArr PA3],iI,.I.sXA B OIITOBbD( IIEHA( HA OAHI,I I.I TC n(E TOBAPLI
o6'sscssetc oco6essocrnvru crlcreMbr cKr.rIoK r,r o6rerrrorrl 3arynoubrx naprur rcrapa. Kpolre
TOIO, pacxoAHBre MareprraJrBr Haxoamcr B uocrorHHoM o6nouenr,ru B pe3ynETare or11yc1a r.rx B
rrpor{3BoAcTBo Il r.D( EOBED( 3aKyrrOK.

C:ror'ruocrr aaHHoro aKTtBa oIIeHIquKoM nprruaercr pruro.rHoft B cBr3n c np1ro6perenr.reu
Ir'renee 6 MectqeB Ha3aa rlo puno*rofi qene. Tarr,rru o6pa-rou, pbrHortrrils crosMocrb 3anacoa
coct astset 28 49 rr,rc.py6.

,\e6umopcxan aadonacenaocmu s 6anaHce flpe[rprdrrr,rr orp{D*eHa B cytwe24774 ruc.py6.
z BKJIIoqaeT 3a,qoJD(eIIHocTb tIocTaBIqIrKoB ti [oAprIqLIKoB, 3aKa3rMKoB.

o4enxa de6umopcxofi sadontceuHocmu npoBoryacr, r(aK npaBr,rno, Ha ocHoB{rHrrrz a1aJrrr3a
rpaQrra o)Kt r,qaeMbD( nocryueurfi golron.

Bens.trIna prnro'nroft cror.rMocrr,r Ae6uTopcKoft 3aAoJrxenHocrr.r onperenrerc, rr).TeM
rIpI'IMeHeHItt r< 6anancoeofi crol,rMocrl.r 4e6Iaropcrofi 3aAonxeunocrrr 3a BBFreroM 6esHagexnrm
AonroB npolleaypbr Ar'Ic(oHTLIpoBaHru, yqrlTBrBaroqefi nara6onee BeporruEre cpo1114 fioraureHr4t
4e6raropcroft 3a,qoJrxeHHocrr{ r.l ([axroprr pucr<a. Bo BHnMaHue npuHr,rMaercr I(ur,. nepuo.u
3aaep)Klc{ orIJIarbI 3aAOJIXeHT{OCTII, TaK I{ r4r{bre .4aHHBre, npeaocraBJreHHble A.4rar.rHNcrpaquei
npeAflpr{rMr r{ xapaKTeprByroqfie nar.r60nee neporrnrui cpox uocryrrneHr,rr AeHexHLD< Cpe,qcrB.

or-paxeunar s 6anaHce pe/i pLrarr4a c) {Ma BK,rroqaer reKyrqyro 3aAoJrxeHHocr.
cneAyrorqfix opranr.rsaqv fi :

NN
nln

HarlMeuosaHue
flpeAtrptrflTrls - ge6n:ropa

Cyunra 4e6uropcrcoft
3aAoJrr(eHHocrrl, rrrc.pv6.

Bcero B TOM qIICJIE

[DocDoqeHEofi
I
2
3

4

OOO <Capancxr,rfi noar.rrpa$a.recxr.rft xorv6znar>
OOO <.{ernunep Cs[ccreK>
Hanor na r.rruymecrso
Pacqerrr no gKoJrorlll4

23 47r,0
I 300,0

1,0

Bcr 4e6uropcxar 3aAoJD(eHHocrb ,Brlrerc . rercyrqefi u, no uut[oprvaqr.rr,r slrurenra, 6y4er
noramena 4e6zrop{lMl,r He no3anee cpoKa ee rrorauleultr. B cssgt4 c STLIM CrMTaeM, qro yKa3aHHa,g 6a:rance rreruzrr crorrMocrr orp{DKaer pennBH}'ro prrHorruyro cror.rMocr6 r,r He no.{ne}Krrr
KOppeKTrrpoBKe.
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HugrcUgyarurGIi npeg[pr.rHlrMarenr f aBplrnuH AnexcaH,4p BJIaarrMrrpoBI{rI

Taxuu o6parou, pbrnowas crouMocrr de6umopcxofi 3odorJrceHHocmu cocraBnfler 24774

Tbrc.py6.

,{euecruarc cpedcmea B 6arauce npeAnplltrl'It orpaDl(eHbr B cy {Me 43 ruc.py6. Ouu
tBJrtlorct a6comoruo nI4KBI4,urbIM aKTLIBoM Lr oqeBIlAHbIM o6parou olleHuB{uorct [o
norrlr.rHanbHoi cTorrMocTr.r. flocrconrry 3Mr,rTeHT He uMeer cqeroB B HelJlaTexecloco6nrx 6amax,
To KoppeKTr.rpoBKa 6arancoBofi crolrMocrl{ AeHexHbD( cpeAcrB He npbBo.4tnacb.

Tararr.r o6pa:orta, pbIHoqHEUI clouv,ocrs deueto*tx cpedcme cocraBnter 43 mrc.py6.

Ilpouue o6opomHde aKmuabt s 6anance rlpeAflpl{trlrt orpar(eHbr B cy flue 30 ruc.py6. ra

BrurroqaloT cToxMocrB lrpolpaMMHoro o6ecneveuu.r, no3Borsro@( o6ecfle'fl{Barb

uu(f oprvaqnonuoe o6cnyxunarrue [por,r3BoAcrBeHHoro npoqecca sMItreET4 rr crpaxoBaJrrle

r.rMyrrlecrBa gMrrreHTa. flpuo6perenrr oHI{ rlo pbIHortrrEIM IIeHaM, rIo3ToMy Iraorp 6rrrr
rrprI3HaHHbIMr{ parBHErMr,r prnro.nofi crouMocrll, He lo.qJrexar KoppeKrEpoBKe n aonxnrr 6rrrr
) rrenBr no yrernofi cror,rMocrrr B cwMe 30 rbrc.py6.

[pryrux o6opom+b* aKmuaoB npea pusrue He I'IMeer.

O6qsareJrcrna K orlJrare

Odnsamenucmea K onname 066r.rg0 oqeHrrBaercr rro HoMrrHaID/, Eo rillc(e o6ocnosauHo

rrc[oJrb3oBarB flporleA]?y [pr{BeAeHI{t 6y4yqux nlarexefi r reryqefi croEMocrs c } reroM

cpoKoB Bo3Mo)KHErx Irnarexeft u crtlBKlr AI{cKoHTnpoBaH[t'

.(o.lrocpovurre o6qrare.nrcrsa
.[onzocpouuatx oinsamenacme npednpuamue He u eem.

Kparrocpovnne o6rlatqrlrcrna
Rpedwnopcxan sadonreuuocmu s 6anaxce fipeurpwtrrrr^ orp.rxeEa n cyrrnrle 4865

ruc.py6. r{ BrJrroqaer o6-Baremcrna gMnreHTa rlo orlJrare pa3rr rbD( yqlryr, oKa3arrubD(

3MnTeHTy.

BHA
3aAOJDr(eEHOCTrr

Opranuraqun-Kpegltrop Cyrore
(py6.)

Kpe4lrropcrar
3aAOJTXeHHOCTb

OAO <Jlarrroypr>
AO <Kou6zsar Ynarono.nrrrx Pemesufi >r

ruc
ruon
Pacqerrr no cou.crpilxoBaHlllo
Pacqeru no :apa6ornoft ulare
Pacqetrr c 6roAxerou

9l,0
o24,O

564,0
12,0

3l,0
58,0
85,0

Bcx rpe4uropcKar 3aAoJrxeHHocrb rBJrr rcx reryrqeft 14 He frBJlsercs npocpovennofi. B

cBt3I,I c grI,IM xpedumopcrcan eadonmeuuocmb orIeHLIBaJIacb HaMrr no HoMuHatlbnofi crouMocrr.l lI
cocraBvna 4865 TbIc.Py6nefi .

lptytux rcpamxocpouut'tx o6nzamerbcms npe4rrpulirr{e He uMeer.

I +7 -92'7 -1842-927; E-mail: inetrussia@gmail.com



Croppermponanuufi 65rxra.nrepcxlfi 6a.nanc
AO <<lfouolxcrar Ilo.lurpar[xqecraq Korrnafl[c>

3arparruft [o.e(oA onpe,qeJrter cror,rMocrb 1000% sraAeuus aKrlroHepHbrM ranzra:rorrr. B
cBr3[ c gTr.rM AJrr Or{eHKu CTOrrMOCTr.r O,4tofi arqr.rfi s cocraBe Mr.rHopr.rrapHbrx nar(eroB
Heo6xo,4rMo BHecTI,r noHr.DK Oqyro IIoIIpa.BKy.

B csr3r4 c reM, rrro orleHr{BaeMEre aKrlr,rlr cocraBnrror KoHTpoJrbHyro AoJtro (6onee 50%)
ycraBHoro Kalr{TaJra gM}rreHT4 rrollpaBKa Ha HeKoHTponbHbDl XapaKTep nareta axqufi r
CTOI4 MOCTI,I HE BHOCI'JIACb.

B pesynrrare arraJru3a BTopt4rrnoro ptrHKa rlerrHbD( 6yruar rr.ru rrpr.rmJrn K BErBoAy, rrro flpu
oIIeHKe l(oHTpon6nofi lo:ru (6olee 50%) ycraBuoro KarrrrraJra gMr.rreura BHeceHue 11oflpaBK1r Ha
He,qocrarorrHyro JruKBr4,4rocr6 axqrnfi reqe.necoo6pa3uo.

Kol
cTpoKrl

Eairasconas
CTOIIMOCTB

Prnroqnas
CTOIIMOCTb

HA

3l.l2.l7r
EA

28.02.18r
HA

28.02.18r
AKTI{BbI

BHEOEOPOTHbIE AKTI{BbI
OcnosHrre cpeAcrBa 1150 34755 33686 500s5
Ornoxennr,re na-noroBr,Ie aKTI.IBsr I 160 1870 1870 0
I,ITOf O no pasaerry I 1100 36625 35556 50055
OBOPOTHbIE AI(TI{BbI
3anacrr 1210 2833 2849 2849
Ha;ror na 4o6arneHnyro cror.rMocrE no
npr.ro6perennrnrr rleHuocrrM

1220
0 0 0

[e6r,rropcrar 3aao:DKeHHocrt t230 23921 24774 24774
@znancosrre Bno)KeHI{t 1240 0 0 0

,{enexnrre cpeAcrBa 1250 19 43 +J
Ilpovne o6oporubre aKTrrBEr 1260 J+ 30 30
I4TO| O no par4erry II 1200 26807 27696 27696
}ITOTO AKTIIBOB 1600 63432 632s3 77751

OE.g3ATEJIbCTBA K OILIIATE
IV. KPATKOCPOIIHbIE
OE.fl3ATEJIbCTBA
Otltoxenttue EaJloroBrre aKTI4abr 1 180 0 0 0
14 TOfO no pa:4eny IV 1500 0 0 0
V. KPATKOCPOIIHbIE
OBfl3ATEJIbCTBA
3aeunrre cpegcrBa 1510 0 0 0
I(pe.4.rTopcKar 3aAoJrxeHHocTB t520 5294 4865 4865
I4TO|O no pas,qery V 1500 5294 4865 4865
IITOTO OE'3ATEJIbCTB 1700 5294 4865 4865

t +7 -927 -1842-927; E-mail: inetrussia@gmail.com



Ilroru garDarHoro noaxola

t21,46

121,46croltMocrb I aw\uu B cocraBe

Taxurra o6parolr, pbluorluurt crofiMocrb 1 (o'uroft) o6r'xnosenuoi mremofi arqtrl4

H.Mr,r'arbHofr cTor,rMocTbK) I 00 py6lefi aKIIlIoHepHoIO O6qecTBa. . <dlononxcr<ag

no*.pu6""""nas KoMraHI'rt> (O|PH 1i01326001920)l cocraBe nar(era atcqrfi' cocmruero rr3

600000 (rlecrr'rcor rllcrq) ttttyn, oo cocr BJIter gg 
'98Vo 

yc'taltoro Karlurata oSuecrna'

paccrMTaHHzrt 3arpaTHbIM IIOAXOAOM, nO cocTo'IFI',IIO Ha AaTy oIIgHKr'I COCTaBJUIST:

121 PY6lr 46 roneer'

{a7g71:1g42.92?;E-mail:inetrussia@gmailcom



12. 3AKJIK)IIEHTIE O PbIIOIIHOIZ CTOI{MOCTII
B pesynrrare 4poBeAeHHoro auatmsa M6r npmrJrr{ K BrrBoAy o Bo3Moxrrocrr{

I4crIoJIB3oBalHLIt B HacrotrqeM rlccneAoBaHura o pEffroErofi cror.rMocrrr oIIeHr4BaeMED( arqr.rfi namr
3aTpaTrroro [o,Q(oAa.

B cssgu c reM, qro Apyrue to.qxo.qbr K orIeHKe He Morfr 6rrrr ucnonrgoBarrhr, rx
pbEoqHar crouMocrE rrpruraMaercr paBHofi crorrMocrr,r, onpe4elennoft ealparH6rM rro,Q(oAoM.

Taxurr.r o6parou, B peynrTare npoBeAennoro ,rccJreAoBaur.rr, Mbr npuurnr,r K BBIBoAy, rrro
pErHoqHzul crol,IMocrb I (oruofi) o6rn<noner*roft r,ruennoft axqrflr HoMrrHturbnofi cromvomrro 100
py6lefi aKrlr4ouepxoro o6qecrBa <rlosonxcKar flonurpaQr.rvecrar Korunagr.rs> (ofpH
1101326001920) s cocraBe narera arqafi, cocrofltrIero r.rg 600000 (uecrr.rcor rrrcs.{) urryK. qro
cocraBJuler 99,98vo ycrannoro Karrr.rrafla o6uecrBa. paccq raHHar 3arparHbrM nopaoalr, no
cocTorr ,Iro Ha AaTy oqerrKr.r cocTaBJrreT:

l2l ov6ts 46 KotreeK.

B gaxrno'reul,Ie M6I xorltM cAenarB 3aMeqaEI.Ie, .rro c4enannrrfi HrMI.r BbIBoA o pea-nrnoi
prnro'nrofi crollMocrll olleHtBaeMoro o6rerra ocHoBaH Ha flpelFono)Kenu.o< (yrarannrx nrnne
[pu o[pereneHr,rx repMrrHa (pErHormaff cror.ruocrs>) npr,r KoropBD< aaJ;itttit o6rerr uoxer
rlepeErrr r,r3 pyK B pyKrr tro yxararnofi qeue. o,qraro neo6xo4r,ruo qpurrrrB Bo BHr.rMarrue, rrro
qeH4 ycrrlHoBneHHat B c[yqae peaJr6Hoft cAernor, Moxer orJrr,rrrar6cr or orleHorrHofi cror-ruocru,
onpe4enennoft HaMIr, BcJreAcrBue raKl{x (parcropon, KaK MornBbr cropon, rafinrrft cronop
rloreHrlr,raJrBrrbD( noxynarenei, )^{eHUe CTOpOH BeCTr,r fieperoBopbr, ycnoBr,rr c4emcu (nanprruep,
Quraucorue) r nrrre $arrop6l, HenocpercrBenno oruoctqrrecc r oco6ergocrnu rorncperuoft
c4elxu. flpeA-naraeuar oqeEKa He )^MTbrBana gTr{x u .qpyrux no4o6rrx t[arropon wenwrenfis,
r,rJru yMeE6rueH[r qeEbr.

13. 3AKJIK)qEHI,IE O CIIPABE.IJJIIIBOII CTOI{MOCTII
B pesynmare npoBeAeHr{oro ar,aura3a M6r rrpurunu K BrrBoAy o roM, rrro crrpaBeAJMBaJr

cror,rMocrB 1 (o,qrofi) o6rrrnoseffioft lrMeuuofi axqrlrr HoMrrHaJrBHoft cror,ruocrrro 100 py6.nefi
aKrlrloHepHoro o6qecrsa << flosonxcKar flonurpa$uvecra.f, KoMraru')) (O|PH I 101326001920)
B cocraBe naKera aKrltrfi, cocrorrqero ze 600000 (mecrracor: r:rrcxu) uryr<, vro cocrawuer 99,9g%o
ycraBHoro Krurr.rritfla o6rqectn4 paccrmrarrHar 3arparHBM rro,Q(oaoM, rro cocrorH[ro Ha afiy
oIIeHKL COCTaBnteT:

121 pv6.nr 46 roneer.

Ouelrqrx A.B.farpnnr,rn
rA9PfinuH.
AnEKCA!IAP

B jlAJir4M14PDBhq

E +7 -927 -1842-927; E-mail: inetrussia@gmail.com



(Denepa.irrnar Ha,'roroBar c,ryx6a @oplra Ne l-l-Yqer
Koa no KHn 1121007

CBI4NETEJIbCTBO

O IIOCTAHOBKE HA YqET POCCIdCKOII OPTAruBAItrtr,I
B }IAJIOTOBOM OPTAIIE trO MECTY EE II,{XOX.IIEHI{fl

Hacrorupe cru4vrerbcrBo noATBepxgagr, qro poccfi ft cxaf, opF,lHH3aquq
OEqECIBO''TOBOI]KCKAq NOJIIITPA'DI,ITIECKA.fl KOMIIAHIIqII

(nomoe nauueaooanue poccttltcxofi ope aH8aqut 6 coomsemanauu c yttpeOume4bHbr,lru do(tjaeHmauu)

OIPH

nocTaBneHa Ha J reT B cooTBeTcTBUH C

lla,rorosrtv rco4ercou Poccr,rft croft @eAepaqun 19.07.2010
(atoao, ecath 

"@)I HaJroroBoM opraHe rro Mecry Hirxox4eHHr .0ncnercrnq @ereparbHofi HaroroeoE 
r--_..r.____r_______r______lrclcr 11131216l

(xauuanoeatue xaloz o@zo opzaHa u ez o koi))

u efi npucnoeu

HHIYKIIN

3alrectgrem naqa,rutnxa I,lncneru1rar
na,rorosofi c,r1x6tt no Jlenrlucrouy pafiony
r-Capancra Bopoxefircru B. A.

I I 0 ll3 .,
6 0 0 I 9 7 0

I 3 , 6 2 I 5 6 9 I I J , 6 0 I 0 0 I

cepHt 13 N,001564794



AoKWem 66lt 3aperHcrp,lpoBaH 02 03.2018 14r32:25 3a HoMepoM lb$6at6-tr1-4900-9E98-34650a02b77d; 3n OnDasnrenr: CN=IIpacc llasen l4ropeBr.r.r,
OfPH=10217390392t3, I4HH=OO??053t0065, SN:npacc, G=fIaBen l4mpes q, 6=RU, S:?? r MocKB4 L=MockBa STREET=,,y1. l1.la6oroB64 r. 31, K. B',, G',AO

""Cn€rrlranl{3uposaHtr6lfi aero3nraprf, ""HHOI4HLTyM""", T=feHeparEHLrfi,B.rp€Krop, CHI-l,IC=O5l ?4861666, E:info@specdep.ru.

AO (Creq]lanx3npoBaHHbri Aelo3llaprt (!lHol,l H ]tTyM)t
AearerbHocrn Ne 045-07071-000100 or 31.10.2003r.,
lrpoBaHHoro aeno3urapur Ne 22-000-1-00013 oT
axoxAeHnr: 1 15162, r. MocKBa, yn. llla6oroBKa, A. 31,
yr. llla6orroB€, a. 31. ropn. E tlHH: 7705380065 ,reJl:

CopMrlpoBaHre Bbtnllct$l BbtnorHeHo: 2 Mapra2018 rcAa

Bbf nICKA Ne 1803021001 42t 1
no cocrorHll|o Ha 28.02.2018 (KoHeq onepaqxoHHoro AHr)

Cq.r A.no |'!
Hl|rl.|roBaxr. Ao||oHorfi.:

c orp€HrcgHHot orEarcrseHHocrhd ynpas'lr|oqar rcMnarhr 'npOoxHAECT- A y
clreuaHHbrx ,HB€cffqxn P6 oH€rbH5 rpoM 

'HB.crrqrn 
E cy6r€iE !ffi, cpqaHefo

MopAoEnr, ropoA ynuqa

BHAAH
30.09.200.1

kopnyc 1

HoMep, Aaia roc. p€ffcTpaqx,t,| Har e|loE:tHxg ocyqecTaxEUrero
MHC Poccxx N9 46 no [. MocGe

Crgr A€no AenoHeHra I Har|reHo.axrc LXp f ll clia s lorueecrEo,
I MXp / i& Pa3[er[ c*T. r UD r!r,

,N 1{1-20496.P:Ho . 100.00 rub 5(D 000
-06uFcr! c orp€xr'€{roi dr! Enairccr$ ynp€lnrbut€r mmeHff 'nPoolrHBECI A,y 3nuo dsuts{rur

?efloHsftflbd rtsrg xBecrxqxl ! cy6!en! rarcro, cpe.AHero np€AnpxHrrar€nhcrta P€arry6n$K, MoptoB|i'

- 06q€filo c orFH|rl.lirol crB€.rcrloHrio.r! ynpqurDupi rcxnaiM 'nP0Ol,lHBECl" Ay 3nI9 !{euJaHHsr
?efloxaibHHi rtsHA rllr€cryqrl r q6!€nH {arorc r creAHero npeAnpr i srerbcrBa Pscq/6nru MopAosxr"

.N l-01-2050$P: HoM. '100.00 rub

- oo{acrla c oeeNft€rhoi on.rcr!€HHocrm yn bqu romax|r "nPoOl,lltsECI A.y 3n]$ d€uEHHHr
PorxoHanbxHi QohI ilHBeflrqxi ! cy5!€lru rrmro N cpeAxerc npqnpnNrarenberla P€crry6nrrr MoploBxr'

.N 1.0t20502-P: HoM. tm.Co rub

-06qecrmcorFRir€HHoisnlr.llcxriocrLoyrFlrrnuF roxna,ixr TIPoOIHBEC1. A.y. 3nIO d|sulH|lur
?otxoFalbHbrl OoHA xHr6crxqri B cy6!en! ftnoru | cA.AH6ro np€AnpxHxxar€nbrrM Pecry6,1fix MopAorm'

. 06uFcl!o c orpsHr.r€fiHoi orr€rcEeHocrHo ynp€lnroutar r.mrFri 'nPoOl4tBECT'A.y 3nfi0 cfle&r|lH[d
?e oHerbHbli $oxA rfi!.crxqxl3 cy6!6xrH mnorol| cp.IH.ro npeAflprilNrer€,,ltg $ Pecry6nnKx MopAoBxr'

.N l{1.2049&P:H08. 1t0.tro rub flsm
- 06u&6!o c oDcinerr|loi ollercrBeHFocrLp ylFBnrFuF r0||nrxxr 'nPoOllHBECf A,y, 3nlo qrsuaHllHx

?edoHanlHbd rDoHA ltHracrxqxI B cyfreKrE reioro x cp€AH€rE np€InpxHirar€nbcnr Peclyonr xMopAoiri'

YnorBoMoqeHHoe nuLlo

M.n.

Bbnrcr(a o l-15, frrrHBae bx Ha 6teTe Aeno - He rBnreTcr qeHHoi 6yMaroi,
ee nepeAaqa oT qAHoto flrqa K ApyroMy He ane'rer nep€xoA npaBa co6ctteHHocrn Ha qeHHHe 6yMarx
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trEll-A3'

' Aruno[epfloe o6r[ecr
"CTpaxoBD{IrR", B nllue HaqarLrItft
nefiqrEyroUero rra ocBoBariua

Bfl o-[fi MtpoDlt.t, rMeBye$rf,Ir B aarEEefiureM

crDiD(oEilHEe or ?9,12.2017r' rr E coorDe

ouqroqaof, retrcJrhHoqrErr or 12 05'2015r.
IrDeMUU, 3AKIrOqlmI Eacrotlwtr .uoroBop o l{

1. O6terr crpaxoaattrur

2. BhrroAo[pEo6pcrareJrn

3, Crparoeue clYvau

4, CpoK Aensra{r
IOnOAOpT
cTprloErtrrf:

5. Crprloser cyuua:

6, .lluMrru
OTEETSIBCII ||OCTII

7. opruurBa
8. llopqrox yluarbl

crprxoriok npeunx
IIopr,[oK ynnrrbl:

9. CTpsroBHe Bbrntarlr

10. B|tecenxe r]Mefle||nfi u
trpeKPaueHll€

aor0Bopa
cTP lxoBafl Bf,:

CTPAXOBOH nOnUC
AO.COTA3.: rOToTa r. iaocxB. fp rAEAeE'ha Caiaposa A rO;

reorsois. *nn izo"oroot, oaPH !o2 7739320921: rhq€Etrk cl',l t',F 12os ci N! r 2oa

CEPTI{'DI,IKAT J\! 7617PLOO1ODO I

cTpaxoBaHfl c orBercTBerlHocrrr oueHIrIHKoB

npII ocytq€crBteHr.r oueHorlllofi aeflrglrnocTt 
,t'), flMelryeMoe B rarbHefiuJerl

"T" "."""i"T;l' ::i:'",,ilj|
DnefiureM "Crpsx CropoHbt)' Ha oc 

"1
E COOTESTOTBr'Ii crl,I oqe ullKoB Ill
f5.2015r. Crpaxo or 29 122016r' on

roBop o l{{xecJc.[yrcrueM:

O6rcrrou crparoragfif, tBjltlorcx HMyulccrBeuuble lnTePeclr' cB'BaHHlIc c pEcKoll oraermBeHnocrll

Crpaxorarear IIo o6l:arerucrra:vr, Bo3Ir[KaIo lHM sclercrBne npBqrHeurlt yureF6a 3axa3vuKy'

3aKlloqfiBut€My ,[oroDoP I{a [poBe.dcHxe oueHKlI' H/utlt rperruM nxuav

flo nasrofluery Ceprl'lt$EKary 3acrpaxoBaf pflcx oraercrBeHflocrx CrPaxoBorent npll

ocyulecrEllerruH ouenoqnoi rexr€ilbEocrl{ oueHufiKaMll,3alclK,qt|DUlt$fll co CTpaxoBareJtert

Il'vroBof, roroBoD.

3aKa3qrKn, 3aKJtloqflBturle AoroBopLI sa [poaereE le oqeflKH' tllHnH Tpei'I'H .;IHqa, NoTopLln{ IrpIlqxEeH

ygrep6 BcnercrBte ficloth3oBaHltt ttrorogof ssll,quErt pHuovuoi tL'tl xnoti stot'lt'tosrrl o6'terra

oueEKfl. yKa3aIIHoi B orqerer no,[IlrcaB oM oueEruu(oM

3.1. CTpSxoBgM cIr!\ eM aBr,.gfc'. yc'raFoBneHHbli BqDmHBrul\t B 3axosHylo cHJry perueHlleM

ap6flTpaxHoro gyra, nprcsaEEEIft Crpaxoaq{koM Qarr npxruueuxr yuep6a reicrBfltMtl
(66.qeficrBIreu) oqeElrtgRa E pe3yltET6Te ttap},ruenu.e rpe6onattBr apenePa'l688lx qraH'laproB oqeHli!l'

qragAaFToB H lpaEltt oueHocttoi rearetbHocrH' ycraBoBrlesfttx carop€ry-lnplertofi opraHHlautlei

our"nlr*o", tll""o" *oropof, xBiltnct oueultIllI< Ha MoMeFT nptfSrmellnr yuep6a:

3.2. fto Hac'rosl[eMy rlo.nacy noprexu'r Bo3MelueHtlo yuep6' lpnvnxeruuE s neptro'4 aeficrBllt

Hacrof,rllerp lloltcl, e reqeEfle cpoKa ncr<ouoi raagogra, ycraBoB-reHHoto 3sroHouareJlLcrBo[l

Poccnficxofi @eaepauxu

0 MJrHyr 0l eraapr 20l8roaa raeficrByer ,,to 24

vacor 00 urHl'r 3 I ,EeKa6pt 20 I 8 roaa.

Ec.mr x ycrinonnexaor'ry a n 8 Ceprurll*ara cpoxy crpaxoBat ttpcvrlr He nocr]nlt'a lta pac'rcrHl'Ii

cscr CrDaxoBUr[Ka flrr locryrlMa Mefl6

He ycraEoBtegu.

Crpaxoraa npewrr nornerloJT yntare no nl l"nreapa 2018r-

B coorBcrcrBHlr I llpa8lrnarilx

B cootrarcrann c llPaerrnautt



Ooorrra Nr 61003

@eaepa,rruafl IraJIoroBar cryxr6a

BHeceHa 3arrnc6 o npuo6Perer*ur Q

odlqecrnao

JMTIOM CTATyca HH.qHBH.[ya,lbHono

MII

CBIrI.f ETEJIbCTBO

o rocy,uaPcrBennofi perucrpaunr Qmrr'recroro nuua
B KAqecTBe rrHAEBrlqysJIbHOrO I|peJlI|plrHIrMaTerc

BEaugrrfiK)cy4apcTBeHHrrftpeecrpriHAuBI{AiaJIbHbIXllPeAnpHHr:rMare,tefts
oTHOrtreHr{H r I.i$rBH,ry{ItEHOTO UPe.4IpEHUMaT€JIS

nperupEHHvaTert
"22" Mapra 2016 roaa

tqtlc.io) ivecflq nPonucb,o) (?od)

1a ocHoBHf,r M f ocy4apcrBeHulrM pen4srpaquolHBlM HoMepoM ( OfPHHn)

3anllcl co.xep:rrT cBe,IIeHE , [pltBeaeHlrble B trpntaraeMoM K HacrotlqeMy cBuAerenr'crBy

JrHcre 3anucH E.utroro rocy4apcrBenrolo peecrpa r{HAHBT'r'ryaJrbH}IX npeAnpHHuMare-refi

Cauagrerrcrso BEI,aaHo HaJroroBhIM oprarroM

"?,2" ruapra 20L6 rorc
l4ucno) lA.tecsq nPonucbto) Eoo)

3auecrnte,qr gaqiuruHHKa

I 6 I 1 ) 6 0 0 0 5 , J J 0

cepne 13 N'001530176
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