
OTTIET
Nb frr-18/03-1s-(4)-6

oE OTIEHKE CTTPABEAJIT4BO fr cronMocrrl
o.uHorl aKIIIIII

AO <flpeo6pasonareJr b>)

rro cocroflHlrx) na 1uapra 2018 r.

3AKA3IIIIK:
O6ulecrno c orpaulrqeuHofi orsercrneHHocrblo
Ynpannnoqax KoMITaHI'Iq <IIPOOI4IIBECT)

.{.Y. 3arcprrruM [aeBEIM I,IHBecrI'Iq ouurnu Qou4on'r cMeIrraHHLIx unsectuql.rfi

o. <Peruonanrrnufi Qon4 unaectuqnft n cy6lerrbl MaJIoro rI cpeAHero

rlpeArrpl4 HrrMarenrctaa Pecrry6nnxr'r MopAorzr>

IICfIOJIHIITEJIb:
l4u guzu4y wrcnrti npe4npuHl4MareJrb

f anprunn A-nercan4p Bna4urrlnponzu

29 uapra 2018 r.
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f eHepa:rrnouy ar.rpeKTopy
O6rqecrsa c orpaunqeHHoft orBercrBeHHocrr,ro
Vnpar:lnorqar xoMrraHrrt (IIPOOIIHBECT)

.{.Y. 3axprrrrnr [aeBr,rM rrHBecrrrqrronHblM
t[ougoru cMemaHHbrx r{HB ecmr4uit
<Pernonanrnrrfi Qona uneecruquft n cy6terrrr
Majroro I4 cpeAHero,npeAnprrHr4MaTenr,cTBa

Pecny6:ruxlr MopAonux>
Bapxy4apony P.P.

Yeaxaelmfi Pouan Py6enonnv!

B coornercrsuu c AoroBopoM NplV-16/06-23-(1)-6 or 23 uw*rs 2016 r. u 3aAaHrreM Ha

oqelrr<y J\!6 or 15 uapra 2018 r. rr,nr [poBenI,I orleurcy 1 (o4uofi) o6rrrnoneunoft r,rrrrennofi a(qI,IH

uour.rnarrruoft cror{Mocrbro 100 py6:refi aKql.IoHepHoro o6uecrsa <flpeo6pa:onarem> (O|PH
1101327001434) n cocrane naxera axqr.rft, cocrotlqero uz 47 5000 (verupexcor ceMvAectru n.srll
TUCXV) nrryr, rrro cocraBJrrer 99,98%o ycranuoro Karr[Taira o6rqecrra, pacnoJroxeHHoro I]o
a,qpecy: 430001, Pecny6nura MopAorrnr, r.Capaucx, ya.flpo:rerapcrcax, 126, c uemlo
onpeAeneHr,rc cnpare4rusofi fi pbrHo.rHofi crouMocrt't.

B namerv rrour,rMar{rru npoBeAeHHarr oqenrca 6y4er IrcIIoJIIioBaHa npu oflpe.qeneHlllt
cror,rMocrrr r4M]'r{ecrBa, cocraBJrrrorqero 3axpr,rrrrfi naegofi ttssecrutqr,rouurrft $ouq cruemauurrx
uunecruqlrfi <Perr.rona,rurrrfi t|ona lrHBecrllqfifi n cy6lerrsr Mirnoro u cpeAHeto

rrpeArrp[Hr,rMarerr,crna Pecny6:rrnrr.r Mopaonux>.
llponegeunoe [ccJreAoBzrHr.re rro3BoJrter cAeJrarr cnea]routfifi BEIBoA:

cnpaBe.unr,rBas cror.rMocrb 1 (olnofi) o6rmnonennoi aKrII,IIr HoMlruaJmnoft crouuocrr,ro 100

py6nefi n cocraBe fiaKera awJuit, cocraslsroqero 99,98%o yoastoro ranura,ra AO
<flpeo6pa:orare.nr,> ro cocrotHrllo ua 1 lrapra 2018 r. cocraBJlter:

98 py6.nefi 79 xoneex:

pbmoqHar crolrMocrr, 1 (oanoi) o6rmnonenuofi aKqr4x HoMI,IHaInrsofi crouuoctrto 100

py6nefi n cocraBe naKera axqufi, cocraBJUrrorqefo 99,98%o yuasnoro r<anr.rrala A0
<flpeo6pa:onarenb) rro cocrotHuto ual uapta2018 r. cocrann-ser:

98 pv6.nefi 79 Koneex.

Benlguna prrHo.rrofi crollMocrrl, )iKuBaHHat B HacroslrleM orrrere o6 oqenre,
cocrasJreHHoM B rroprlKe Lr Ha ocHoBaHHr,r rpe6oranr.rfi, ycraHoBJIeHH6D( (D3 (06 oqeuovuofi

Ae.meJrbuocrrr)), (DeAepa,rrnrnrllr craHAapriMl4 oIIeHKIr, Cran4aprartru lI [paBIrnaMI{ oqeuoqnofi
ae{reJrbHocrr.r Carrroperynnpyerrrofi uexperraouanbHofi accorlr4arlrrrl oIIeHrq[KoB r.I uoxer 6r'Irr
npr.r3HaHa pexouengyerrrofi Arr.f, qerefi coBepuleHll.f, caenKrr c o6seKToM oIIeHKIr, ecnrl c AaTEI

cocraBJIeHI,It orqera o6 oqeHKe ao aar6l coBeptleHlafl. cEeItKLt c o6:sexrou oIIeHKTI rrJrrr Aarrr
npeAcraBneHrrr ny6:ruvuoft o$eprrl npomro ne 6onee 6 uecxqea.

Pr,uroqna.s croltMocrB, orlpeAeJlteMiul B AaHHoM orqere, Moxer Lrcnonb3oBarbct

ToJrr,Ko Anr yKiurannoft qenu.

flpe4:raraeuar oqeHKa [oAp,B]MeBaer cocro{Hlre oIIeHIrBaeMoro I{MyrIIecrBa B

coBol<).rluocrlt co cJIoxI,IBITII{Mucr <parropaur,r, BJII,urouIItMIt Ha crol,IMocrb, I,I cocrotHrreM
KoHrroHrcq4)br pbrHKa uMyrqecrBa aHanorplquoro HiBHaqeHr,rr n Pecny6lr,me Mopqorur ua
BbrrxeyKa3arrH)'ro .qaTy.

Mero4ura pacrreroB r,r :ar,rrouenufi, rIcrorIHI,IKI,I un(popuaquu, a raKxe Bce ocHoBHBIe
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Zxgrcugyanrnufi npeAflpr,rHrxrrarenb f arpr.r.rtu Alexcaugp BraauMlrposfiq

flpe.qttoJroxenllt, pacrlerbr r4 BbIBoAlr coAepxarct B rlpl{JraraeMoM orrlere cr6 orIeHKe. Or,uenbHbre
qaCTII HaCTOtIqerO OTrIeTa He MOfyI TpaIOOBaTI'Ct pa3AenbHO, a TOJIbKO B cB.s3I,I C IOJIH6IM T9KCTOM

rlprlJlaraeMoro orr{gra 06 orIeHKe, c yrreToM Bcex coAep)I(aultixcr TaM Aony-rqeHr,rfi u ofpaHrrqeHr4ft.
Orqer o6 oIIeHKe coAepxl4T rlpo(beccl{oHaflrHoe MHeHrre orleurrlr.rKa orHocr4TeJrbrro

pbtrrol{Iloft cTorrMocTr,r obseKTa r.r He rB[{eTcs rapaHTr.refi Tono, qTo o66ercr Mo)KeT 6brTb fipoAaH Ha
cBo6oAHoM pblrrKe rro rleHe, paBHofi cro[Mocrr,r o6BeKTa, yKuBurHHoft B Aar{HoM ofiere.

Ecrr.r y Bac nosHnruryT Katrure-nlr6o Bonpocbr no , MeroAr4Ke orleHrrr 14 BbrBoAaM,
noxnnyfi cT4 o6par\aftrecr Henocpe.qcTBeHHo K HaM.

C lnaxeur.rerra,
OIIEHIIIIIK A.B.farpumluli rnt*'ro

l-',n'.-*a""qo
6jiAJil'1i': l'1ri 0 B"4t t
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OTqET
J\b III-18/03-15-(4)-6 or 29 M pr^ 2018 r.

oE OTIEHKE PbTHOTIHOIZ CTOTIMOCTTI
oAHoft aKqnn AO <Ilpeo6pa3oBareJrb))

1. OCHOBHbIE OAKTbI I{ BbIBONbI

Ocuoaanrae 4,'rr nponegenr.rr pa6or no
OIIEHKE

orler{Ka ocyqecTBJrrjrac6 B cooTBeTcTBr,rfi c AofoBopoM
NglI4-I6/06-23-( I )-6 or 23 uytsg 2016 r. u 3ararrveM Ha

oqeuxy J\!6 or 15 rlrapra 2018 r.
Cse,{eHuq o 3aKzr3{tKe oIIeHKIT O6rqecrgo c orpanrueunofi orBercrBeHHocrr,ro

Ynpannnorqar KoMranr.rs (IIPOOLIHBECT) A.y.
3ar<puruna naeBr,rM rrHBecrr,rqrioHHbrM rpon4orr,t

cMertraHHLrx unrecrr.rqufi <Perraoua:rrrrrfi (bou,q

tznsecruqrlfi n cy6rer<rrr MaJroro u cpeAHero
npeAnp Hr{MarenrcrnaPecry6nuruMopAonur>
O|PH 10477 96726669, aana perncrpaqr4r.r 30.09.2004 r.
LLHH77345t6680
plc 40702810700000104727 n OAO KB (MfICE)
r.Capancx
r/c 30101810300000000729
PKII Hauuonamnoro 6anra PM
F.14K048952729
430005, r.Capancr, yr. Corercrcax, ,q.50, rcopn. I

I-lenr lr narnaveH[e orleHKr,r ollpeAeneHl,Ie cTorIMocTI4 oIIeHI4BaeMEIX aKqI,IU npu
pacrleTe cTor4MocTr4 r,rMlTqecTBa, cocTasJurroIero
3arpurrri naeeoii fiHnecrrluuonnrrfi rpou4 crraemar*rrx
unnecruqlrfi <Peruonanrubrfi rbona r, rnecrnluii e

cy6rexrr,r Murnoro u cpeAHero npeAnpr,rHlrMarenbcrBa
Pecny6nuxu Mop.qosnr>.

Br.r4 onpe4erxeuofi crouuocr,r cnpaBeAnI,IBiuI I,I pbIHorIHtuI cTolrMocTb

Cne.ueuuq o noreHIIItulJIbHbD(

IIOJIb3OBATEJUD( OTqETA

O6ruecrno c orpaHr{qeHHofi oreercreeHHocrrro YK
(IIPOOI4HBECT)) .II.y. 3III4O cMemarlHbD(

rlnnecruqufi <Peruonamnrrfi $onA r.rusecruqvfi e

cy6rerrrr Murnoro r4 cpeAHero npeAnprrHrrMarenbcrBa
Pecny6nuxr.r Mopaosur>

Halluegonarrr.re rr Kparrzul
xaparTepr{crr,rra o6lexra oqeurn

1 (oaua) o6rrrnonenuag I.rMeHHarr arqu.r uour,rnalluofi
crorrMocrlro 100 py6refi aKquoHepHoro o6rqecrna
<flpeo6pa.eonare:n> (OfPH 1101327001434) n cocrane
[aKera aKrlufi, cocrorrqero Es 475000 (verr,rpexcor
ceMuAecqru nrrra rsrcrv) rrrryK, qro cocrasr'sel 99,98%o

ycraBuoro Kanr.rra:Ia o6rqecrna, pacfloJroxer{Horo uo
aapecy: 430001, Pecny6rura Mopaour.r.r, r.Caparru<,
y:r.flporerapcraa, 1 26

Buq npana u npanoo6aagarerlr
o6rerra ouenxs

orIeHLIBaeMbre aKIIIru HaxoA.flTct Ha fipaBe
co6crseHHocru y cneAyroqux aKrlr,roHepoB:

99,98%:o ycrasuoro KanI,ITaJIa [pIIHa,4nexI{T OOO yK
"IPOOI4HBECT' n.y . 3III{O cMerrragHbD(

r,rnnecrrErlufi <Peruouamnr,rft (fon4 ranrecrlrqufi n

cy6rerru MalJroro rr cpeaHero npeA[pr.rHr4MareJlBcrBa

Pecny6nuru MopAoeut>; 0,02%o - SuzvvecKoMy nr,rqy
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6 Vslrn[Iya,.r;rsrtr rpe,qnpnurauarenr larpnnriH AneKcaHAp BnaAn\rr4poBus

Ha:rn.ue y o6reroa orlerKr.r
o6peMeHetr,rft , orpauriqeur.rft

oopeMeHeHr.rr He 3apefr4cTpr,rpoBarrEr, Apyfat
r,rulpoprraaqr.rr ne npegocraBneHa

Houep orvera It! fr4-1 8/03-1 s-(4)-6
,{ara oqenxr.r 1 uapra 2018 r.
Ilepro4 npoBeAeHr,rr pa6or rto orIeHKe | 5 :uapra 2018 r. - 29 uapra 2018 r.
AATA COCTA3JIEHI,I' OTqETA 29 uapra2}l8 r.
Pesynrmrrr oqerno,r, nonyqeHnbre [pr,r
[pr,rMeHeHrM pat3Jrr,rrrH6x no,D(oAoB K

oqemce (rcr<[opua4lomro):
3clfnoamHbtu nooxoo 98 py6neft 79 r<oneer
cpaaHumerbHbtu nooxoo o6ocnonarmml orr<as or LlcnoJlb3oBzu{rt{
dacodnaui rcdxod o6ouronam+ni orr<ur3 or l,rcrroJrL3oBagr,rr

I,I'rorosar nelw.una pruro*tofi
cror,IMocru o6rerra oqenrur

98 pybreft 79 roneer.
flonyrennan orleuoquar crorrMocrr, onnofi axqr.rr-r
frBraerct e4r,rnof 4n-r scex arrlzfi gMr.rreHTa B cocraBe
KoHTpolrbuoro naKera aKrlufi, cocra-aa.uoqero 99,9802
ycTaBHoro KaIII4TaJIa 9MLITeHTa

Zroronag genlr'l,rna cnpaleglr,rrofi
crorlMocrl.r o6rex, a oqenxr,r

98 py6nefi 79 roneerc.

Oqemca npor,rsne4eHa Ha ocHoBalHLIu flpeaocraBnennrx 3axas.rfiroM .uoKyMeHToB, ocMorpa
o6rerron r.r B coorBercrBua c @egepatbnbrM 3zrKoHoM <06 oqeuo.urof aerrenrHocrr,r B
Poccr.rficroi @e4epaqrr.r> or 29 utotts 1998 r. Ns135-o3, I'rnepxaenurruu lDe4epamnrnran
craHAapraMI'I oIIeHKI{, Cranqapmvr,r rI npaBI.InuMI4 oqenounofi AerreJrbHocrr.r Carraoperyar.rpyerrlofi
Me)rperrroHalJlbHoi accoqr,raqr.rr,r orIeHErIr(oB.

Teplnrr "prnro.+ra-r cronrlocrl", zcno-msyeumi o orcere, olpeAerrercr cneAyrcq,rr{ o6parou:
Prnro.rHar cror.rMocrh - nau6oree Bepo-flTHaur rleHa, rro roropofi o6rerr oqeuxu uoxer

6rrrr or.rlor(Aen Ha aany orlenKr.r rla orrprrroM p6rHKe B ycnoBr{.D( KoHK}?eHrIr{r{, (oraa cropoH6r
c.qeJrKr4 AefcTBylor pa3wHo, pacrroJrarat nceft neo6xo4r,ruofi r.rnrpoprr,raqr.refi, a ua te-rmul4ne qearr
cAeJrrr,r He orpaD(iuorcr Karr.re-m,r6o upe:rrr.rafinrre o6crosreJrBcrBa, To ecr6 Korya:

. oAHa r,r3 cropon cAenKrr He o6sgana orqyx(Aarb o6rerr oqenxr,r, a Aplrdr cropor{a He
o6mana npraur,rlr.rarr l{cno JrHeHIte;

o cTopoHEr cIeJrKr4 xopouo ocBeAoMJreHEr o npe,@,{eTe cAeJrK[ 14 4efiCrryror B cBorD(
r,rHTepecux;

o o6lerr orlenKr,r [peAcrilBJreH Ha orKprrroM pbruKe nocpeAcrBoM ny6rmwrofi oQeprrl
Tr.muqHofi 4rrr aua;roruq*,rx o6re(ToB orIeHKr4;

. rlgHa cAeJrror npeAcrilBnssr co6ofi pa3]a{Hoe Bo3Harpa44eur4e sa o6reKr orreHKr{, r,r

npvH)D(AeHI,It K coBepueH[Io cAer(r.r B orHortreHr4r.r cropoH cAeJrKr{ c .rrei-nq6o croponrr ne 6ruro;
. fiJrarex 3a o6rerr oqeuxr.r rBrpD(eH n 4eneNnofi $oprrle.

CBE.IIEHI4fl OE I{CIIOJIHIITEJIE
?Ingr,rrugya:rrutrft npe4npr,rruuarenr f aaprmu A;re(can.qp Bna,4nruporrv
OfPHI4II 316132600052330 or 22.03.2016r.
IIHH 132808680786 or 18.03.2003r.
agpec: 430005, Pecny6nuxa MopAoar.rr, r.Capancr, yn.Korrarr,rynracrr.rsecxal',62-99.
p/c 40802810400000014958 n AO <Tuurxogg Barrx> (r.Mocrua)
r/c 30101 8 1014525000097 4
BV'J(044525974.
I{cnom*rrc-m ocyrqecrBrser orleHorrHyro AerreJrbHocrr c 1997 roga. CraN pa6orrr s

oqeno.nrofi .uerreJrbuocrrr cocraBtset 20 ter.

7 +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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fanplrnuu A.B. npolrel o6yrenr,re n MeNorpacrenolr I{[IK Poccuficxofi eKoHoME {ecKoi

aKa,qeMr4n nr. f.B.flnexanoBa rro nporpaMMe <flpo$eccuoralrHa:l oqelrKa r,r gKcrleprv3a o6teKroe u

npan co6creeuuocrr.r> (cneqr,ra;ru3aur{r (orIeHKa cTorrMocTr{ npe4nplrrrufi (6usneca)>. ,\un"tou
IIII Ns 328618 or 29.06.2001 r. VdocmoeepeHue o noBbtuteuuu xeonufiuxa\uu l''1b001555

(perr,rcrpaUuorn6,ni Ne2228) BbIAaIIo OfEOyBIIO <HIaNeropoAcrufi rocy4apcreenngfi

apxrrTercrypqo-cTpollTenbgblfi )rII.IBepcLITeTD IIo nporpaMMe <Oqenoqnas AeflTeJIbHocTb)

24.04.2015r.
I4cnomrure:r rBJrrerct .r,reuorlr Cavoperym,Ipyeuofi Met(peruoHzlnLHofi accolllaalluu

orleHrqrrKoB (123007, Mocrna, Xopomercnoe [rocce, A. 32A), nx,'tto'reu B peecrp oIIeHIqrKoB

27.12.2007r. 3a perficrpaquonnrm J''11I1 300.

3a nperrlx oc;[qecrBreHu.{ oqenovnofi Aeqrerrgocru Llcnoluutelr He [pI,IBJIeKiIJrct B

KarlecrBe orBerrII,IKa n cyge6urx opragetx B cBfl3Lr c HeKaqecrBgHHo oKa3aHHbIMr4 orIeHoqHr'MIt

ycnlTaM[.
B qensx o6ecneqenu.r npan norpe6r.rrerefi oqeno'nrrx ycnyr I4caonHr,rreJrb 3acrpatxoBrlJl

rpit)I(AaHcK).rO OTBeTCTBeHHOCTL rrpu OCyUleCTBJreHr{I4 npOlpeCCuOna;rrnofi aeqrejlBHocrr4

orleurqrrKoB n AO <Crpaxonoe o6rqecrso raeosoft npoMbrrrrrleHHocru> (AO (CO|A3>).

Cepr1r(f14 ar cTpuxoBaHr{t oTBeTcTBeHHocTI{ 6UeHIILIKoB flpu oc]TIIecTBneHLIu oqeHorIHO[

.rrerrerrruocrrr N97617PL0010DO or 29.12.2017 r. srl4al cporoM tlo 31.12.2018 r. Crpaxoraa

c1'urrra - 3000000 py6.
flpu nrmo:rueuvu pa6o't no olpeAeneHuro pblHo'IHofi cror'rMocrl'I olleHr'rBaeMoro

r,rMynlecrBa Ap)'rue cnequaJllrcrbr u/r'rm opranuraqulr He rrpl'IBneKiIJII4cb'

Cse-ueHl4c o He3aBr4cI4Mocrll oIIeHrqI{Ka.

Hacrorrq1rrra s noATBepx,uarc floJruoe co6atoAenue npr{HIII{[oB He3aBIrcI4MocrI,I,

ycTagoBrregHr,x cr.l6 (De4epa:r6gofo 3aKoHa or 29.07.1998 Ns135-@3 <06 oqenoquoii

Ae.f,reJrbgocTrr s Poccuiicrofi @e,4epaqr.rr.t>, fipu ocyqecTBneHl,lu olleuoqHoft .4esrelrsocru u

cocraBneHuu Hacrotlqero or.{eta o6 otreHre.
_f, ne sBn_frocr ylpeAr4TeneM, co6ctner+Iutrou, aKIIItoHepoM, AODKHOCTHLTM nrrrIOM rrnu

pa6orur,rrou rcpuAuqecKoro nurla - sai@3quKa, Jrr,rrloM, rlMeroullrM ]rrr,r]rqecreeHHui r,rHTepec B

o6rerre orleHru,I. f ne cocroro c yKa3arIHEIMrr nuIIaMI'I B 6n'trxou pogcree ltau cnofictse'

9 ne uuero B orHoIrIeHIrI{ o6rercra oIIoHKIT BeuIHEtx uttu o6gsatetttcrBeHHl'rx npaB BHe

AoroBopa tr He.f,Brrrocb ) {acrHr.rKoM 1u-neuou) unr{ KpeAltropoM rcplrAl4qecKofo JIr.{{a - 3aKtBqI,IKa,

paBHo Kax x 3aKa3rIHK He tBrterc.f, Kpeal{TopoM r{nu cTparxoBrql{KoM oueHuII4Ka.

Pasvep onltarst 3a npoBereHl{e otIeHKH o66eKTa oueHKI.I He jaatcvtr or HTofoBoii

Berxquubl cror{Mocrlr o6serra oqegxu, }'I(a3ar{Hoft B HacrotlrleM orqere o6 oqeHKe.

3AqBJIEHIIE O COOTBETCTBI{I{

flo,qnr,rcanl]rrEfi Aaunrni or.rer OqeHrqnK HacrotrIIHM yAocroBepter, qro B coorBercrBlle c

r,rMeroqfiMrrct y Hero AaHH6IMIT:
. [pr{BeAeHHbre B ofiere $arrtr, na ocHoBe Koropbrx rlpoBoAlrnct alraJrll3, AeJ]zIJu'Icb

upeAflonoxeHr4.t I4 BbIBoAbI, 6rr,ru co6panrr c nar.r6onrmefi creneHblo I,rcno.trb3oBaHl'It 3HaHui

oqeHIrIIrKa, flp,lBLInbHbI I{ ocHOBEIB,UOTCA Ha 3llalJtrsx oIIeHuIIrKa;

o qaeraHulrft aHaJrr{3, BbIcKa3aHHr,Ie MHeHrrt u non)AleHHbte Br'IBo,4r,r AefrcrBurerBHl'r

I,IcKJIroqfiTeJILHo B Ilpe.qenax oroBopeuqbD{ B .qaHHoM oTqeTe AoIIyIIeuufi u orputu'+uB{llolqlx
ycnowtfi u tBlrflro"rca HtuIrI4Mrr nepcoHaJIEHr,IMI{, HenpeAmtrbtMt npo$eccltonalbHbIMH aHzrnI'I3oM,

MHEHI{-SMU 14 BbIBO.4ZMII ;

. I,IMyIrIecTBo, cocraBJrrrorqee arffr4Bbl npeAnpurruq. 6rmo MHoro JIrlqHo ocMoTpeHo (n clyrae
lpeAocTaBneuur Bo3MoXHocTI,I BIByanI'Hofo ocuorpa) u ece QaKrbI, npuBeAeHHbIe B oTqeTe, BepHbI;

. OqEHIIIIIK TIMCET ONbIT OIIEHKI{ I{M}'IqECTBA, CXOAHOIO C OqEHI4BAEMbIM;

. o6pasonaHlle orIeHIrII,IKa coorrercreyer neo6xo4ultlrnt'r rpe6onanuxu;

'E +7 -927 -1842-927; E-mail: inetrussia@gmail.com



. oqeHIqI{K He r,IMeeT Hr{ HacTotlqeft, HII O It B OqeHIIBaeMOM

r.rMyrqgcTBe rI AeftcTByeT HenpeAB3f,ro u 6e3 np cTopoHaM]

. BO3HAIPAXAEHI4E OqEHIqI'KA HE 3AB}ICI'IT CTI,I' A TAKXE TEX

co6E rufi' KoropEle Mor)"T HacryIMTE B pe3ynbrare I'Ic[oJl63oBuuru.f, 3aKa3qI'IKoM IrJII4 TperEI'IMIr

cropoxaMn BbIBo,qoB r'r earuuouenufi, coAepxarquxct B orqere;

o 3a,ualrlue Ha oqenKy He oclroBbrB:IJroci na:rpe6onanru oflpeaeneul'It 3apasee oroBopeHHofi'

N,rIIHr.IMaJIbHofi I'utrl rrlarcnuannnofi qenu;
.oIIeHKa6"nunpor"4er,u-Ha_oclloBaIlllrpe6onarrufi,ycTagoBJIeHHEIxo3(06olleHo'trIofi

Ae.f,reJlbuocrl'I)), Oe4epa,r"nrn'ru "tu*up"ut" 
oIIeHKrr' Crangapraur'r u rpilBrlnaMfi oueuoquofi

o""r"*oo"r" caruoperyrnrpyeuofi Ivrexpertonanrnoi accoqr'raqr'm oIIeHIIIITKOB'

2.3ANAHITE HA OIIEHKY

I (orura) o6rxnogenna.r I'IMeHHat aKqI'It HoMuHarEHofi

crolrMocrllo 100 p16lefi aKII{OHepHoro oolqecrBa
4) n cocraae
(verrrPexcor
.ruler 99,98o/o

ycraBuoro KutrII{TaJIa o6qecrsa' paclonoxeHHoro flo

a,qpecy: 430001, Pecrry6mca Mopaonn-r, r'Capancr'

HauMeHosaHI,Ie u KParKat

xapalcTeptrcrlrKa o6rexra oqenrcr

oqenllsaeltnble aKIIr'M Eil)(o.Utrct Ea npa3e

co6crseuHocru y cneAylor.{Ex aK[EosepoB:

99,9EYo y(I:asifloro KatrETaJIa trpEEaAnexllT OOO yK

"[pooI4HBECT' A.y. 3III4O cMeIIraHHbrx

r.rngecruuzfi <Pernona.mmd tfonr unrecruurafi r
cy6rerrr'r MalJroro u cp€,Eero flpearlprrnllMarenbcrBa

Bu4 npana r nPanoo6nagarenz

6np"a"o"""" crouMocrq oqegrrBaeMbr'( a$rufi fipu

pacrlere cocraBjutrOflIefo

3arcprnrrfi tfon4 cuemanrrrn<

IIHB9CTI,IqI4 A IIIIBeCTI{IIUII B

cy6texrrr MaJIoro E cp€llEero fipeArlpl'Inl'IMarenbcrBa

IIem r,r nagnaqeurle oIIeHKIT

cocraBJulroqero 3arprrrrm uaegofi r'rqnectl4quongr'fr

ifong crr,remannrx rmest@ <Peruonamurrft tfou4

r,rHsecrnqzfi e cy6rerrn MalJloro u cpeAnero

Nn onpeaeneHl{Jl cTouMocTr4 I4MyrqecTBaJ
flpeanonaraeruoe I{crlo Jr63oBaHr're

pe3yJrbTaTOB OIIeHKTT

i. f11nf111 
gu**.r"a, wr Oqerrnnr< He Mofyr [cnolll3oBaTb

orrrer r.rHaqe, qeM 3TO qp€rycMorpeHo AOfOBOpoM oo

ouerre. Arnrepqarr{BHoe uctroJlr3oBagr'Ie Hacrotlqefo

orrlera Bo3Mo)KHo roJrEKo B coorBercrBlu c Aeficreylol4n'l

3AKOHO,qAIEJIECTBOM.

2. Bo fis6exarure Heropp€Krsoro rolIKoBilHrrJI p$yJrETaroB

oqeruor :no6rre ccbrJIIoI Ha MarepHiuIEI Hacroflqero orqer4

mo6ar ero rpanc(fopuau'u 6ea coorBercrByloqer{

Orpauu.renr.t.r, cBt3arrnble c

IpeArIOnaraeMbIM I',ICIrOJIb3OBaHr4e

p$yJIETaTOB OqeHKI',I

15 uapra 2018 r' - 29 vaPra 2018 r'

{1fr+-gzl-ts+z-gz7lE-mail:inetrussia@gmailcom
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3. AOITyIIIEHI,Ifl 14 OfPArrI{qnTEJIbHhIE vC JlOBtrs,,
UCNOJIE3OBAHHbIE OIIEHIIII4KOM IIPI,I IPOBEAEHI,IU OIIEHKTI

Omuem o6 o4euKe nodeomosreH a coomsemcmauu co cnedyot4ttT4u donyt4euun*tu'

1. Oqenqr,rx [cxo.urrJr rr3 Toro, rrro cBeAeHrrt, coAepxar{lrec.f, B HacrotlrleM Orvere,
non] reH6I It3 I,ICTOrrrII{KOB, 3aCn}DKI4BarOrq[X AOB9pUC.

2. Oqesrqzx He Hecer orBercrBennocrr4 3a rop[.q[qecKoe o[ucarrl4e npar oqenuraelroft
co6crseHuocru u 3a Borlpocbl, cBrsauHbre c paccMorpeHlreM npar co6crreunocru.

3. IOpuguvecrax gKcrreprlr3a [paB Ha o6ler<rrr oIIeHKr4 He rrpoBoAllnacr. Oqenunaeua.r
co6crseuuocrr cqr,rraercr cno6oAnoft or Bcex nperensuft co cropoHbr rperbrx nllq a
o6peuenenr.rfi, sa rIcKJIIoqeHI,IeM oroBopeHubrx s Or.rere.

4. Bo lrg6exanr,re HeroppeKTuoro rorKoBaHus pe3ynhraroB oqeurr,r ruo6ue ccblJrKu Ha

Mareprriurbr Otver4 nro6a-a ero rpaac$opuaufit, B ToM rILIcne fiepeBoa Orqera Ha lrrocrparuble
.re rrru, 6es coorBercrByrorqefi peAaxrluu r.r pa3peueHl,It Oqemqnra He AoflycKiuorct.

5. Pa6orrr no rexnr.recKoMy o6cneAosaH[Io aKTLIBoB flpe.uflpuflIrll BbmonHeHrl B

o6reue, corJracoBar{HoM c 3ar<aswlKor,t. Oqenr{zrou He IrpI,IHI4Maerct orBercrBeHHocrb 3a

HaJrr{{re cKp6rr6D( ge$erron, o6HappreH e KoropbD( Br{3ynnbHbIMrI I4nIt Hepa3py[ruoql{Mr{
MeTOAaM[ HeBO3MOXHO UIE CBs3aHO CO 3HaTII,IT9JILH6IMII MaTep[anI'HI'MI{ 3aTpaT{MI'I, U

AonxHo rBJrrrbcr npeAMeroM crleqlraJrbr{ofi TexnuqecKofi 3Kc[eprl{3bl.
6. Oqenrqr.n< npeAllonnraer orcyrcrBlle raxr,rx-lu6o oKpEITED( ([axropon, Bnrlfiolqux

Ha orIeHKy. Orlenrqur He Hecer orBercrBeHHocrrl 3a Hu 4qr4e raKlrx crpbrr.6D( $arropon u sa

neo6xo.ulrrlocrr BbrtBJIeHIrt raKoBbD(.

7. Oqeurqfix rrcxoAr.rr r.ro rofi npegnoc6rJlKll, rrro npaBo co6crseuuocru na o6r'err
ot[oprraneno HaanexaqrlM o6paroIr,r.

Om'aem o6 oueHke 6au cocmdqneH

o 2 p aHuvu 8 ap t4luvu y c Jr o a uuvu :
a coomaemcmquu c HugcecredynulxlMu

l. Ouemqlrr He npe.4ocraBnter AonoJlufiretbHbD( KoHcynbrarlr.rfi uo AaHHoMy orqery rl
He oTBerlaroT B cyAe rro BolpocaM, cBr3aHHbIM c o6lerrou oueHKE, 3a r{cKJnoqeHI4eM cnyraeB,
rrpeAycMoTpeHHbrx SaKoHoAaTeJIbcTBoM r{ OTAeJIbHEIMI'! AO|OBOptMI,I.

2. Mnenr.re oueHrtruKa orHocureJrbgo prurosnoft crolrMocrra o66er<Ta AeftcrBfiTerr'Ho
TOIBKO Ha AaTy OrIeHKr4.

3. Or.rer o6 oqenre coAep)Kr.rr npo(beccuoHaJnuoe MHeHI{e oIreHIIutKa orHoc[TeJrbgo
prrno.nrofi crorrMocrr{ o6rerra u He flBnl,ercfl, rapanrltefi roro,.rro o6rerr uoNet 6rrt lpoAau Ha

cro6oguou pr,rirre no I{eHe, paonoft crouuoctz o6rerra, yrarannofi B aaHHoM or"qere.

4. Pruroqna.s cror,rMocrb, ollpeagnteMai.t B .qaHHoM orqere, Moxer I,IcrIoJIb3oBarBct

TOII'KO AlIt 3aAaq, OfOBOpeHHbD( ,{aHHLIM OTqOTOM.

5. I,Irorosat BeJILrqrIHa pbmoqHofi cror,rMocrlr, yra3aHHzul B HacrotlqeM orqere o6

orIeHKe, cocraBJreHnoM B uoprlKe rl Ha ocHoBaHI{u rpe6onaur,rfi, ycrarroBneHHBrx (D3 (06
oqeuounoft Ae.f,TeJrrHocrlr> u @e,uepa,rrurnrlll craHAapriult oqeHKIt, Moxer 6lrrl npr'rsuana

perorrlengyerr.rofi Anx qe:reft coBepmeHrrr caeJrKI4 c o6lercrou oueHKrI, ecJlrr c aarBl cocrztBJleHl{t

orqera o6 oIIeHKe Ao Aarbl coBeprneHtrq caelrKlr c o6rer<rorrl oIIeHKTI LIJrI aarbl npeAcralneullt
ny6nruroft o([eprrr nporrrno ne 6oree 6 rr.rec.f,qes. Ecltt s coorretcrBllll c 3aroHo.uareJrbcrBoM

Poccnficroft Oe4epaqrat poBeAeHne orleHKr,r rBJrrercs o6qgaremHrn\4, or Aarbl oIIeHKIT Ao AarLI
cocraBJreHlrr orqera o6 0qerr e 40.nxno npofiru ne 60nee rpex MectIIeB.

6. B oruorrenu.o< c 3aragwlroM, orrpeaeJlteMbD( paMriurr AaHHoro orvera, Oqenrqur
p)'r(oBoAcrByercs .qeficrsyrcqfiL{ 3axoHoAareJrr,crBo r s ooracrfl orleno.nroft aeflrenbHocrlr.

7. B paurax AaHHoro orqera pacqerr,r [poBeAeHbI c I4crIoJIb3oBaIrueM nporpaMMHoro

KoMrrJreKca Microsoft@ Office Excel@ 2010 rr Moryr He3HaqI'ITeJrbHo orJllrrlarbct npu
lepepacrrere Ha ApyrHX Bbrt[IcJII{TeJrbHbD( ycrpoficreax.

Z r7 -927 -|842-927: E-mai|: inetrussia@gmail.com
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l0 I4HlrBnlyarf,rGrf npe,4flpr{HrrMarenb faBprrnnH AJrexcaHIp BnaAxMr,rpoBr{rr

8. .{orylrenru, flpeAocrilBrenuBre 3aragqr,rrou AJrr npoBeAen[r orleHKr,r, coAepxarcr B

apxr.rBHoM sK3eMrrnrpe or.{era o6 oqenxe, xoroprni xpaJ,rrcr y orlenrqr.rKa. B nacronqeu
orqere o6 oUeHXe npeAcraBJIeHr,I KoIIIIrI c AoK]MeHToB, [peAcra3JleHHbrx 3axasryxornl.
OrsercrneuHocrl ga AocroBepHocrb .qoKyMeHToB ra r.ru$opuaqr,rr,r, npeAocraBJreHnr,D(
3axarvuxortl, Oqenqr,rr ne necer.

9. Konus HacTorrqefo oTqeTa, rre 3aBepeHHar HaAne)Karqr.rM o6pasorrl cqr4TaeTct
ueaeficrsurenBHofi.

4. TIPI,IMEH'EMbIE CTAHAAPTbI OIEHKI,I
Or.{er o6 oIIeH(e npeAcraB:rser co6ofi AoKyr\4eHT, coAepxaqqft rroATBepxgeHHoe Ha

ourone co6pannofi un$opuaq[u u pacqeror npo(feccuonrurbEoe cyxlenue Oqenrqr.rra
orHoclITerbHo croltMocrlt o6bexTa oueHKI4 H cocraBneuuatri B coorBercrBllu c
3aKonoAareJllcrsolu Poccuficrofi @e4epaqrau o6 oqeno.nrofi AerreJrrHocrr.r, r[e4epanrnrnara
craHAapriMI.I oIIeHKr, crarrAapraMri rr npaBr{JraMu orleHo.rHofi ,4e.rreJr6HocrH, ycraHoBJreHHbrMr,r
ciMoperynupyeMofi opranr.rsaqraefi oqenrqr.rxon, rrJrenoM roropoE rBJrrrorcr Oqenqurcs,
no,uroroBldBml{e orrler, fipe.qHiBnaqennsrft a.nx 3axa3rII.IKa orIeHKE E EEED( 3amrepecoBaHHbD( Jrr I
(nomrorarenefi orqera o6 oqeure).

B nacron{efi pa6ore npxMeHeHbr cneAyrorqr4e cranlaprbr:
@e4epanrnrui crauAapr oqerusr <O6rqr,re [orrrrrrr orlegxf,, tro,@(o.ul rrpe6onauux r

[poBeAeHrrro oqeurai (OCO J\!1)>, yrnepx,qerrrdi npr.ma:ou Mm:xonoxparsrm P@ or 20
laas,20l5 r. Ns297).

@egepa;rrrrui crarrAapr oqenrr,r <I{enr orIeHKr{ r{ BEJIbT croEuocrr
1'rnep>r<,4ennrrfi npr.rrasorrl MuneKoHoMparlBrrrrrr PO or 20 rrlas 201 5 r. 1t298.

@e4epa,rruuft crarrlapr oqenxz <Tpe6oBarrrrr K orvery o6 ouenxe
yrnepxgenurul npr.rrarou MraneKoHoMpa3Br4Tr.rs P@ or 20 v.as 2015 r. Jt299.

(oco ]ll!2)),

(oCO xb3)D,

yrnepNgeHnrrfi

)'rBepxleHHbrfi

@e4epanrnuft craHlapr ouenlu (OrIeHKa Hepuxanrocrn (<DCO Jr&7),
npr,rrasolr,r MraneKonoMpa3Br,rrr4r P@ or 25 celrnt6pt 2014 r. J,,l!611.

(De4epanrnrfr craruapr oqenxr,r <OqerKa 6LB Heca (OCO ]&8>,
npr.rxarorrr ManeKonoMpa3B[Tr4r P@ or 1 rrouc 2015 r. Ns326.

@e4epanrnrrfi crzlrrAapr oqenrrn <Oqema cror.rMocrr{ MrrrrEE E o6opyaorannr (@CO
J\!10)D, ]'rBepxrennrul npr,rr<aronr Mr.rusrconoupa:nur[s P@ or I roonr 2015 r. Ns328.

Craruaprrr fi flparBrrJla oueHosHofi .uemeJrBHocr],r Cavoper-v;uplevoE vexpernouaaruofi
accoqEaqrxr orleHr4.rKoB.

flpangra 4enonofi ra npor$eccr.rona,nrnoi grr.tKn rureEoB Carrloperynupyerraofi
MexperrroHurnBHofi accoquaqr.M orleHrqrrKoB.

Mex4ynapo4nue crauAaprbr orlenrar MCO.
Mexgyrapogurre crau,qaprEr 1|r.rnanconofi orqeruocrr{ IFRS 13.
flpuueneHue yKa3aHHhD( crarrAaproB oqeuxu o6ycnosneso oSBareJrHocrr,ro rlx

IIpr4MeHeHur.

B cooreercrsul,I c Ha3HaqeHLIeM oIIeHKu pr,Iuoquiul crol,IMocrB oqeEEBaeMofo HMyrqecrBa
onpeAeneHa Ha ocrroBarrur.r (Deaepanrnoro saKoua (06 orleRouof, rerre EEocrn s PO),
BEmeyKa3aHHbD( (De4epa.nrurx craHAaproB oqeuxa <DCO Ne.l'fsl -3, 7, craraagron n fipaafin
oqenovnoft Aer:reJrrrocru Carrroperym.rpyerrroft ueNperr.rona-nrnofi accorya@ oqeurq:rxoB,
o6rsarenrnrx 4n-r npr.rMeHenr.rr qnenaMr{ yKa3auHofi cauopery,rupyeMoE oprarn3aua.

5. CIIIICOK }ICIOJIb3OBAHHbTX I{CTOTIHIIKOB

fpaxgancru{ft ro4erc Poccr,rftcrofi <De,qepaquu.

Hanorosufi r<ogerc PoccuficKofi @eAepaqlrz.
<De,{epa.mnufi saxoH (06 orlenorrrofi AetreJlbHocrlt B P@> or 29 nror-f 1998 r. Nel35-@3.

I +7 -927 -1t42-927; E-mail: inetrussia@grnail.com



Llnruru,(yaft nuft upeanpnHxMarenL f aBpltnuH AneKcaH,qp BraAn\tI'IpoBIIq ll

<Degepanrnrrfi 3ar(ou (06 aKrlfionepr{lD( o6rqecrnax> o'r 26 ger<a6pt 1995 r. N 208-<D3.

Aecrrronq f.M., Kerrrra P.3. Pyrconogctno rro oIIeHKe 6fisHeca / flep. c aurn. Peg. xol.:
I,I.Jl.Aprerr.renros. - M.: POO, 1996.- 264 c.

Pyxorogcrro flo orIeHKe crozMocrr,r 6ugseca /TIog pea. B.M.P1rraftsepa. - M: KBI,IHTO-
KOHCAJITI4H| .2000. -372 c.

<Oqema 6rsxeca no.u peA. rpoab. fprcHoBofi A.f. lr npotp. (DeAoronofi M.A., M.,
@unancrr u crarr.rcrr.rra 1999 r.

Crourraocrnoft auaJru3 .uerreJrbnocrr,r npeAflp[rrr,rr u orIeHKa 6nsneca. Mexo:rpacnerofi
HIIK Poccuicrofi eronorr,rr,rqecrofi arageurn uu. f .B.ffnexauoa4 M., 1998.

Texurrca tlunancoBoro aqaru3a rroA pea. Eerrx JI.II. Ay/.tln,lOHl4TI4, 1996 r.
(Dunancosrrfi ana:rus. Konaren B.B., @uuancbr r.r crarr.rcrr.rKa, M., 1996 r.
B.M. Pyrrafirep Oqenrca prnrourofi crozlrocru Martrr.rn u o6opyaoBannr. I,Isaaremcreo

<,Ileno> M.: 1998
A.fI. Kosanes Oqenrca uamnn o6opyAoranvx n rpancnoprHED( cpeAcrB. M.: 1 996.
Eyxranrepcrar orqeruocrr O6rqecrsa.
Pacrur.r$porr<r.r 6yxra:rrepcxofi orrreruocrlr O6rqecrna.
Ycran O6ruecrsa.
Perrenve o BErrrycKe rIeHHrx 6yllar 3MI.rreHTa.

Orqer o6 r,rrorux BrmycKa qennro< 6yrrrar sMIrreHTa
Coqnansno-aroHoMr,rqecKoe [oJroxeHr{e Pecny6nrrr,r MopAorlu s 2017 rory.

Mnnncrepcrno eKoHoMr4tru PM. http://mineco.e-mordovia.ru
O6sop sxonorrrlrqecr<ux noKa3arenefi or 19 Ir.rapra 201 8 r. Srolrolrrl{qecKurt gxcneprHzlt

rpynna MlrnlrcrepcrBa abltHarrcoB PO. http://www.eeg.ru.

6. 3A,{ArIII, BbITIOJIIT'EMbIE OIIEHIIITIKOM .4,nS AOCTTD{GHI4'
NOCTABJIEHHOfr IEJIII. NPOIIECC OIIEHKI4

B npoqecce oqeurcu o6rerra c.rreAoBnJro onpe.qenr.{TE ero pbtrrorrn}'ro crorrMocrb I,I

flpe.qcraB[Tb pe3yn6Tarlr B Br,rAe or.rera. Sror .uoKyMeHT (orvet) xe:rxerct ptBBepH]"TbnI

[oBecrBoBareJrEubrM 3aK;rroqeHueu o6 ouenxe c npr,rMeHeulteM cy]qecrByrorqlo( o6rqenpLI3HaHHbD(

no.e(oaoB r,r MeroAoB orleuKrr. Oqenr<a nponoAurcq B patl,rr(arx IloJroxeruft lt ueroAonorru
aeftcrsyrcqux (Degepanrnrx crarrAaproB oIIeHKI4.

Heo6xoAlrrtaocrr orlex(u crouMocrr4 rlM)'rqecrBa o6ycnoBr[Baerc.f, TeM, qro pbtr{oqHtul
gKoHoMiKa no csoe[ cyn4 ecrb crol{MocrHoe xo3flicrBo: B Hefi Bce orHoltreHut Haqlluillorct 14

3aBepr alrorcr oupe.ueJrer reM crolrMocrr.r. Ber gnanu.r pezIntHED( pBIHoqHbD( IIeH Bcex BIr.uoB

aKTr4BoB $ynxquonuponanue pbrHoqHoro xo3flicrBa HeBo3MoxHo.

Prmo*rue IIeHEI rlocrotuHo MeH,rrcTct noA eogAeficrnlteM TexHr4rlecKoro nporpecca,
KOHrrOHKTypbr pbrHKa n Apyrfix $arropor. Kpoue roro, oHIr [oABepxeHbl rlpoqecctM uuStnguu u

4eQnn1uu. B cssg[ c gTrrM B prnro.nrofi gKoHoMuKe rrocro.,rrrno cyrqecrByer Heo6xoAr.rMocrr

oqeH(r4 Bcex BLTAoB aKTrBoB B TeKyrqrx rleHix, ocyqecTBJrteMUl B Tex ITJII,I IrH6D( IIeHax s mo6Ofi,

npouaaonrurrfi MoMeHT BpeMeHu, uarrmaeur'd garofi oqeuxr.r. flpu erou pemaerct 3araua: KaKoBa

n xaxqrni Aannrfr MoMeHT B reKy IeM )poBHe IIeH peiuEHa.s pbIHoqHIUI, a He ]'rreruall
(6lxra.nrepcxax) c:ror.rrraocrr, eto aeficrsurertuart IreHHocrE Ans co6crseuHura.

B upoqecce pa6orrr 6rutu co6panrr ueo6xo4r.rurre AaHHbre. Erur npone4en analu:
r.rcxoAnofi naQopuaqru An,r roro, vro6rr npufim K 3aKJrlor{enrlro o cror,rMocrrr, rIpHMeHtt
coorBercrByrorlue fioAxo4br. flpu sroru oIIeHKa crolrMocrll BKJIK)qaJIa s ce6.f, creAyloque
u4rr pa6or:

/ onpeAerenr.re 3a.{aHLIt Ha oIIeHKy;
t/ paccMorpeHue [paBoBbD( BorlpocoB, orHoctu+rxct K rlpeAfipnsrl' o;
/ rcparyarfi ananus 6yxra:r'repcxofi or.retuocrr'r;
r' perpocnerruBaAetretbuocrltKoMnaHI,Ifi;
/ anastus (f rnanconoro cocrotHlrt flperuplrtrlrt;
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r' ucnoargosaH e ocHoBHbrx noAxoAoB oIIeHKr4 ars olpeAeneHr.r{ pr,urovnofi cro11Mocrll
oqeHEBaeMoli AonH B ycraBHoM Kalrrrane;

v BHeceHr{e nonpaBKH Ha HeKoHTpoJIbHbIE xapaKTep,qonl.I;
y'_ gueceHfie nonpaBrr.r Ha HeAocrarorlHlro JrLIKBI4AHocrr, AoJrr4;

'/ coulacoBaHl'Ie rroJrJAeHHI'tx pgynbraroB I.r olpeAeneHl4e ratorosoli prruo.rHoil cror.rMocra
oqeuunaeuofi 4o:rr.r,y' coctasreuue orqeta o6 oueuxe.

flpoqegypa oqeHKrl cocrorrr r.r3 cneAFoqux yKpynHeHHErx 3Ta[oB:
l. 3ax,rto.reHr.re c 3axagqrzroM .qofoBopa o6 oqenxe: Ha 3ToM grane oue'lxur

agenrr.r$uquponan peanrnrrft o6rexr co6crneHHocrr.t, 14 OrrpeAeJll{n cB_f,3aHH6Ie C HLIM
IOpHA[tIeCKr.re npaBa. croponarur.r 6rr,rra oflpeAe.]reHhr Bce cyqecrBeHHr,re yoJroBH,
npoBeAeHl.rr oqeHKlr, a raKxe onpe4enena 4eftcrBlrrenhHarr Aara or{eHru{.

2. YcrauosreHl'Ie KoJIIrqecrBeHHbrx LI KaqecrBeHnLrx xapaKTepucrvr o6rer<ra orIeHKI,I:
Ha 3ToM srane 6rrnr'r BBItlBJreHEr xapaKTeprlcrr.IKrz peaJlrulrx aKTr4BoB, 6sna co6paHa lerirrlHa.f,
znrpopuaqr.r.a, oruocflqilscs K oqeur.rBaeMouy o6:serry. Oqenuux o"yu1""auo- c6op ra
o6pa6orry npaBoloarBepN(qarorqu x roKl'enron, cne4eur.rfi o6 o6pelre'euau o6rexra oqeuxu
TIPAB'MI.I I,IH TX NI4q; IAUQOPUAqAZ O TEXHI,IqECKI,IX I,I 3KCIIJIYATAUHOHH6IX XAPAKTEPI,ICTI4KAX
o6rer<ra oueHKIz; rzH$opuaqar.r, neo6xo4uuofi arr ycraHoBreHrit (o-rHqecrBeHur,rx v
KaqecrBeHHBD( xapaKTepl'IcTt4 K o6serra oIIeHKrr c qenbro onpe.qeneHus ero croH\{ocrx, a ra(xe
Aplroi nH(bopMaqr.rr, cersanuofi c o6rerrorr.r orleuKrr.

3. Ana,rr,s pbIHKa, K KoropoMy orgocl4Tc.s o6rerr oqeuxrl: Ha -raHHoM sTarre
orleurJlrK rrccJleAoBiul orpacJleBbre, Tepp ropu,rnLnbre, sroHoMxqec1ge. ro-'rlrrpqecKnc r4
nporll4e acneKTbl cJIO)K,IBIIrefOCt pbrHKa. orleglJIar aHanl43r4pyer pbIHoK. X XOTOpOMy
OTHOCI,ITC' O6IETT OqCTTTU, EfO I4CTOPIIIO, TCKYIII}TO KOHGIOHKTYPY H TCHJCHUIIH. A TAKXE
nog6npaer axwtora o6rexros oqerrrH 14 o6ocHonugaer ax nrr6oo.

4- Aqutus uar.r6o:ree oSqperranuoro r4cror63oBaHr.rq: Ha .4aHrro\r lrane Oqenrqun
rrpoH3Ben aHiInIt3 Hal4nlqluero u uar.r6o:ree s$Serrunnoro [cno-[63oBaHgr o6r,exra oueHKx.

5. Bu6op uero4a (uero4oe) oqenrra B paMKax Kaxaoro a3 nor\ofoB K oucHKe 14

ocyrqecrBJleHr,re neo6xo4r.rurx pacqeroB: oqeuqzx trpjr npoBereHltH oIreHKI.I O6SSaH
HcrroJrb3oBarb (r'rnz o6ocuorarb orra3 or rcro:usoeauur) 3arparHr,tr-r. cparnure,rrnrrfi u
roxoaHblfi norxoAr,r x oIIeHKe. oqemqr.Ir BrrpaBe caMocrotrenBHo orlpeae,-r_srt B pa\rKax Kax,46fo
H3 IIO.4XOAOB K OIIEHKE KOHKPETHEIE METOIbI OI{EHKI,I B O6IEIr,1C, AOCTATOTITO\I rLS O6CCIEqCHU,{
flonHofo r4ccreAoBaHll-s I{ Ilonyr{eHl{t o6r,ertuguoro pe3ynr,Tara. Bu5op rrero:oB LI UX
o6ocnoeauue no4po6ro H3JroxeH6I B coorBercrByroqllx pa3aenax orqera.

6. I4rorosoe cornacoBaHr.re (o6o6r{eHr.re) pe3ynr,TaroB: Ha raHHo\r lrane. aHa,M3r.rpy,
nonyqeHHbre Benr.rqr{Hri pbrHoqno.R cror.rMocrr4 pa3nHqH6Mr.r no4{oAa\{H. oUesrux rpAXoAr4Jr
K BbIBOAaM O BnI4flHIIpr p,Bn[r{HI'D( ToqeK 3peHl4s Ha oIIeHIIBaeMyIo Co5crseHHocrt, ua ee
aroroBylo oqeuxy. KaNgoMy 143 pe3ynhraron 6ru onpeqeJreH coorBercrBlrornl ir xoaQouquenr
BecoMocrl'r, nocne qefo rrrofll oIIoHKLI 6rr,rr,r s cootnercrBuu c Hr4MIr cor,racoB<lnbl B ur.or.oBoe
3aKnroqeHl{e o cTor4MocTH.

7. CocraBrel {e t,t nepeAarla 3aKa3qr.IKy otl.rera o6 oIIeHKe: Ha _]aHHo\f 3.r.ale Bce
pe3ynLTarr,I' IIonJAIeHHbIe Ha npeAbl4]'Iqfix 3Tarrax, cBoAtrct BoeAHHo. H l{3-tararorct B BI{Ae
pa3BepHlrofo noBecrBoBarenbHofo nr4cr,MeHHofo AoKnara o6 oqeuxe, npejlcraB-1reMor.o. B
coorBercrBIaI,I c AoroBopoM Ha oueHKy. jaxa:vnry.

7. OIINCAHKIE OEbEKTA OUEHKII
O6rexrolr orIeHKI4 qBrtercr 1 (o4ua) o6rrrnoeegHas LIMeHHiuI aKrIHt HoMr.rHanrHoH

cror.rMocr6ro 100 py6reft aKrlHoHepHoro o6ulecrna <flpeo6pa:onarenr> (ofpH 1101327001434) n
cocraBg naKera arqr.rfi, cocroxrqero ug 475000 (verupexcor ceMuaecrrH nrru rsrcru) lxr.yK, qr.o
cocraBrcer 99,98%o ycranuofo Karrr.rraJra o6ruec'rsa (perucrparlzouurrfi uouep Bbr[ycKa qeHHbrx
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6Wa. l-01-20502-P), Koropr,re nplluaanexar Ha npaBe co6crBeHHocrl{ OOO yK
"IPOOI4HBECT- I.y 3fll4@ clreuannrx nueecruqufi <Perrzona,rrnrrfi tpon4 rannecrrqufi a

cy6r,exrrr lra,roro u cpeAuero npeallpll Hr{Marenrcrna Pecry6nuru Mop4onux>.
flonnoe <frapuennoe HaI,IMeHoBar{r4e 3MI,ITeHTa - Arqnonepuoe o6rqecrso

<flpeo6pasonarem>.
Coxpauennoe $r,rprnleunoe HarIMeHoBaHI4e - AO <flpeo6pasoBareJrb).
Mecro uaxoxgeHrlt 3MItreHTa Ir rlcnoJlHl4TenbHoro opraua 3Mr{TeHTa:

430001, Pecuy6:rura MopAoBr.rr, r.Capancr, yr.flpo:rerapcxax, 126

Te.n.(8342) 29-68-75.
Oarc (8342) 24-91-32-
Alpec crpanuqrr n ceru "llnrepuer": orcyrcreyer.
olPH 1101327001434
t4HH 13270t1t47
plc 40702810800000004950 s IIAO KE (M[ICE)
r/cq 30101 8 1 0300000000729
BVrK048952729

Ocnosnofi Br4A Ae{TenbHocrI,I gMI.rreHTa - opfaHrl3aqrlt cepfifiHofo npoll3Bo.4crBa

KoMnJIeKTa gJreKTpl{qecKofo o6opyaonaHul A,'lt gJreKTpoBo3oB rocro.sHHoro roKa.

E +7 -927 -1842-927; E-mail: inehussia@gmail.com



14 I,lugr.nlr4yalrnnfi npe.upunnrarelr faapulun A.nexcangp Bna,qrryuposu.t

8. AHAIITI3 BJITflHUg. OEIIIEfr NOil4TTIIIECKOII I{ COUIIAJIbHO-
SKOHOMI4ITECKOfr OECTAHOBKTI B CTPAHE II PETI4OHE PACIIOJIO)ITEHI4'

OEbEKTA OIIEHKI4 HA PbIHOK OIIEHI4BAEMOIO OEbEKTA,
B TOM III,ICJIE TEHTEHI.U{T, HAMETI4BIIII4XC' HA PbIHKE,

B IIEPI{OA, TIPEAIIIECTB}'rcqUI,I AATE OUEHKI,I.

8.1. OB3OP IIOKA3ATEJIEfi SKOHOMI,IIIECKOTO PA3BI,ITITfl PO CCWIL,

I,IHANAIJVIA
B Qerpane 2018 roaa B Poccut4 norpe6arenrcrlre rlenhr B cpeIHeM B6rpocJrr,r Ha 0,2yo

nporr.rB 0,3o% B rr{Bape reKyr{ero ro.qa. 3a ABa MecflIa 201 8 roga np[pocr rIeH cocraBr,rJr 0,5%o, a n
ro.qoBoM BbrparK euuu nnd'tn1ut coxpaur,rnacb Ha )?oBHe srrBapr - 2,2Vo.

flo narnlru rrporHo3zulr B 6nrrxariIrrr4e Mecrrlbr rraQnu1n 6yaer naxogr.rrrcr na
.qocTurHyroM ypoBHe, Tor'.qa KaK Bo BTopofi noJroBHHe foaa o)KraaeTcr ycKopeHr,re pocTa
uorpe6r.rrenrcrorx \eu 4o 3,4-3,5yo no r,rrorau 201 8 roAa.

Otuerulr, rrro 3aMeAneHLIe pocra fiorpe6llTeJltckr.rx qeH Ha6:rroannocl Bo Bcex ocHoBHbD<
rpyflflax roBapoB x ycnyr,3a r,rcK;rroqeur.reM nno4oonorqnofi npoAyr@a. Mr.rrunua:rrnui fipgpocr
qeu (r rogonou BrIpaxeHIrIt) 6rur sa<[rarcr.rpoBaH B rpynfle <flpo.uoeolrcrnennrre ronaprr 6es
nno4oororqnofi npoAyKrII{uD (0,7oh), rorga xaJ( IIeHbr na (Dpyrrn E oBo@ BbrpocJrr,r 3a rrocreAHr.re
12 uecrrlen Ha 2,4yo (r r[enpane 2018 roaa - ua 3,1%). B cenr,renre <<flnarnue ycntrrz')> pocr rIeH B

ro.qoBoM BbrpaxeHr,ru 6rn pa.nen 3,7o/o npo'tnn 4,4V0 no r,rroraM [ponnoro ro,qa. Haz6olrurrafi
BKJTaA B 3arMe.4neHl{e pocra IIeH Ha rlJrarHble ycnynr BHec clepxam6tri pocr r,rnE cHrixeHr4e
peryn[pyeMlD( rapu(fon (r:rarurnr o6parou, Ha ycnyrn naccor(EpcKoro rpiucnopra, a raK)r(e
yclyru XKX). flpnpocr IIeH Ha HenpoAoBoJllcrBerH6re roBapBr B ro.rloBoM BrrpaxeHrrr4 cocraBr.rJr
25%.

Easosrtri r.rngexc nor:pe6ureJrBc(r{x qen r ([erpale paBE rrcr 1,9% (r./r.) npo,rus 2,1%o no
r.rrorarrl 2017 ro4a. Easosar r,rnrf:r.rr1ur, pacclrfrTaJdi}ras 33f (6e3 frera Ar.rHuMr.rKn rIeH Ha

4poAyKTbr [r.rraHur,) cocratura2,6o/o nporur 2,7%o Ha KoHeU 2017 rolu

PEAJIbHbIIZ CEKTOP
Ba;ronofi uryrpennnfi npo4yxr
Ifponsroqcrno
flo Aannrnr Poccrar4 s 2017 r . BBII rupoc sa 1 ,5%o flocJre ctra,Aa sa 2,5/o e 2015 r. u Ha

0,2Vo s 2016 r. Taxr,rrrr o6pasou, rro r,rror.M 2017 r. BBII 6rrr nrxe ]IoKpu3rcHofo ]?oBHr Ha
1,2%o. flpu s'tov^ Her BrrAoB erouolrrqecrofi AerreJrbHocrrr, r(oropue nsecml 6r,r ssaqureltutrfi
noroxntenrnui BKJTaA B rrpupocr sanosofi Ao6aarer*rofi crouMocrE. B npupocr BBII npuuepno
pannr,rfi nrna4 (no 0,1 n.n.) BHecnr4 ceJIBcKoe xosnicrno, go6rrva none:nr,x rrcKoflaeMr,n(,
o6pa6aurrarorque upon3BoacrBa, AerreJrrHocrb n o6aacrr,r r,rnQopvaw E cB.rt3u, $raHaucorar r.r

crpa(oBat .uemeJlblrocrE, rocyAapcrBeHHoe ylpaBneulre u o6ecneqeuue goesnofi 6esonacnocrr,r,
coqIraJIEHoe o6ecneqenue. Hecxo.nrxo 6o.rrmr,ru oKa3aJrcr nx-nag (no 0,2 n-n.) TpaHcrroprrrpoBKu u
xpaHeHlrt, a rar<xe AetreJrbnocrr,r rro oflepaqutM c HeIBH)KI{M6IM uMyqecrBoM. Haxonerl
oruocl,rreJrbHo gna. .rN{btrl BKJTaA B npr{pocr BBII nnec BLra Ae.rreJrBrocru (o[ToBiur u po3ur{qnat
ToproBnr, peMoHT arBTorpaHcrroprHhD( cpeAcrB r,r MororlnKnoB) (0,4 l.n.).

B parpese no 3neMeHTaM HcDonb3oBaHHt ocHoBHoi BruraI B f,KouoMuqecxr.rfi pocr n 2017 r.
nuecno norpe6neHze 4ouoxoa.nicrn (1,8 n.u.) 14 sKcnopr (1,4 n.n.). flpruepno panur,rfi nrnag (no
0,8 n.n.) BHecJrr,r BaJroBoe HaxonJreHr4e ocHoBuoro Kafifirura u rrpupocr 3arracoB. O6rqlrfi sKnar
BuyrpeHHero cflpoca B AvHaMrrKy BBfI cocrasr.rr 3,4 n.n. u 6rur norurocrrro cKoMrreHcrrpoBau
orpr.{rlarenEHbrM BKJTaAoM rrMrropra (-3,5 n.u.). Znrnru c:rosaMrr, HeKoropoe r,rMnopro3aMerrleurie,

na6nro4armeece s 2015-2016 rr. florrrJro ncnmr: o6teu Bu)npgHHero pbruKa ]'neJrltvaJrcr, o.qHa.Ko

nocra3Klr Ha Hero oreqecrBeHHofi npoAlr(Itxn ,4aKe HecKoJrbKo coKparllJlrrcb.
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Crpycrypa BBII no ucrorrurrriM .qoxo.uoB r.r3MeHr4racb He3HarIrITeJIEHo: coKparlrnrlcb AonI,I

onnarbr Tpyaa (ua 0,1 n.n.) u qrrcr6D( HauroroB Ha [poll3Bo,4cTBo r4 I4Mnopr (na 0,3 n.n.), a 4olr
B,rnoBoft tlpl{6br,1u u cMerrraHH6D( aoxoAoB BblpocJra Ha0,4 rt-t.

Eonrmuncrno lo(a3areneft peaJrr,Hofo cerTopa s 2017 r. flpoAeMoHcrpl.IpoBanr{

rro3r{TlrBH}'ro Ar.rHzttrlnxy. I4u4ercc nsmycxa no 6asoernl BuaaM sKoHoMl{r{ecKoft Aefirenluocru
Bbrpoc Ha 1,470, nporurrru:reHHoe npor,r3BoAcrBo - Ha 1,0010, celrcxoxorrftcrnennoe [pol43BoAcrBo

- ua 2,4%o. 3na.rurenrnrrfi npupocr B roAoBoM BbIpaxeHI{Ir s 2Al7 r- npoAeMoHcrprlpoBalJl

rpl,soo6opo'r rpaHcnopra (5,4%). B ro xe BpeMt Poccrar cy IecrBeHHo rlepecMorpen .qaHlrbre flo
o6:serry crpoure:Iburn< pa6or: B6mycK B c'rpol,ITenbcrBe ynaJ' sa l,4oh- Taxxe ua 2,6%o coKparHnct
BBrlycK B ceKTope TeJTeKoMMyHLIKaIITIOHHI'D( ycn)'f

IIorpe6.neuue, r.rHBecrflqrlu
Hecuorpx Ha peKop.uno uzsrl'ro uu(f:rrql4lo, a rarxe pocr pealrnofi sapa6oruofi nnarrr

(3,4Vo), o6opot po:nuunofi ropfoBnrr u o6rerra firarHbrx ycnyr HaceneHrrro npoAeMoHcrpl4poBaJri

ur.rnuuarruufi pocr n 2017 r. (l,2% u 0,2o/o coorBercrneuuo). O.4naro .qruaMuKa po3HllqHoro

ronapoo6opora nbrrrrJra B rroJroxrrrenr,H)'ro 3oHy B roAoBoM conocraBJreHl,Ill yxe B anpene 2017 r. tt
c rex nop 3HaqrrreJrbHo ycKopr{nac6. Teun pocra o6opora po:nn'nrofi roproBJII{ B roaoBoM

corrocrurBJreHrru B .f,HBape cocraBI,IJI 2,8%o nocrc 3,1%o n gexa6pe u 3,0%; s IV xr. nporuloro ro4a.

flpupocr o6reua nnarsrrx ycnyr HaceneHrrro B tHBape )'Beruqllrcq N 2,loh tocr'e 0,9%o s

4era6pe er 0,5% n IV xg.
I{urecruqr.rrn s ocHosHofi KafllrraJr s 2017 r- BnepBbre 3a HecKoJrbKo JIer [oKa3anr{

fionoxrirenbrryro Ar{HaMr.rKy, }tsenlrruBrlllrcb Ha 4,4%, qro npeBbIcI'IJIo [porl{o3
Mlruelconoupasnutut (4,1%o). B aa.nr,nefitreu Aanruri [oKa3areJlb tuoNer 6rrn cKoppeKrr{poBan B

cropoHy )a4eHbIrIeHI,It, [ocKonbKy panee Poccrar 3Haql,rreJrbHo noHI,I3ItiI oqeuKy AI{HaMI{Ka
o6r,eua crpourenrnrx pa6or B nepBoM rloJrlroAlru 2017 r. IIo aaHHbrM MlrHlrcrepcrBa, B tHBape

TeK).I{ero roAa olleparl,IBHble LIHAr4Karopr,I r HBecrI.IqnoHHo[ aKTuBHocru raKxe rroKa3aJII.I

yn)rqrleHI'Ie.

f OCYIAPCTBEHHbIE OI4IIAHCbI
llcno.nnenre pacff rlpeHHoro rr KorrcoJrrrArrpoBaHHoro 6ro4xeror.
flo AaHHIrll Oeaepaarnoro rcasnaueicrna, aoxoAbl 6roaxernoft cttcreMr'I

(pacmupennoro 6rcgxera)l B tHBape 2018 roaa cocrulBHJlrr 31,0% BBII (no cpauuenr'Irc c 30,9%
BBII n npoluola ro4y) npu pacxoAax s 25,0% BBII no cpaBHeHIrIo c 26,2%o BBfI r rrnape 2017
roAa.

Tarrrra o6parolr, xacconrri npor[nqur pacrlllpeHHoro 6mArnera cocrilBaJt r nrnape 2018
roaa 6% BBfI no cpaBHeHIrIo c npo(fuqurolt 4,6% BBII B rpeabIAyIIIeM rc.4y.

.{oxo,qrr pacmnpeHHoro 6ro,qxera roqrll He II3MeHHJIHoL no cpaBHeur,rrc c }?oBIreM

'fFltapt 
2017 roAa. Yserr,rqeHne cocraBrrno 0,1 n.n. BBfI (ulu 7,9%o B HoMI{H.IJI6HoM tlslrenenult)

1ro cpaBueur4ro c [pomJrbrM roAou. Han6om,[Iee ]'BeJIIlqeHLIe aoxoAoB pac[upeHHoro 6roaNera
na6nro4aercx rro crarLtM (Hturortz Ha npupoanbre pec]pcBD) (ua 1,4 n.n. BB[I), <coqualruue
B3HocbD) (na 0,6 n.n. BBII) n (<roIIrJIIlHI'r Ha sKcnopr) (na 0,6 n.n. BB[I). 3na'u,rre:rrnoe
currxeu[e AoxoAoB pacrrulpeHHoro 6ro4xera MoxHo orMerI.ITL crarbe (aKIIH36D) (ua 2,4 n.n.
BB[I), qro o6rccHcercs (TexHHqecKrrM)) cKarIKoM DocrynneHlli rro aKrIr43aM B flHBape flpounoro
ro4a, xoroprrfi BnocJIeAcrBLIIr crraAurc.s B TeqeHue ro.qa.

Pacxo4rr pac[[peHuoro 6roarxera cHI,I3rIJ]r.rcb na 1,3 n.n. BBII no cpaBHenulo c tHBapeM

2017 roaa Eo 25,004 BBfI s reKyrqeM ro4y (n nouuna,rbHoM BbrpiD(eHl0r )tsenuqeHl{e cocraBrrno

tuma 2,2%o). 3naqurem,noe cHr.rxeur.re pacxoAoB rro cpaBHeHr,IIo c aHa:rorrrqHbrM nepuo4otrl 2017
roAa ua6ruo4aerc.fl rro crarr,e (corlr4urJrLHiur IoJIIITI.IKa) (lra 4,0 n.n. BB[I), vro o6ycnonneuo

[peaocralneHr,reM nencr4onepaM ear,rHoBpeMeHHofi genexHofi BbrrrJrarbl B pa3Mepe 5 rsrc. py6nefi n
tutape 2017 roga.

' 4aunste no uc[oJrHeHno pacuupenuoro 6ro4xera rry6alrryrorcx c laroM npl.rMepno B aBa Mectua
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Ysenfiseu[e pacxoAoB pacmpeHHoro 6roAxera fiporr3onno ro crarle
<o6rqerocygapcrregHbre BoIIpocbI> (na 0,5 n.n. BBII), (HaIIlIoHaJI6IIarI o6opono (na 0,5 n.n.

BBfI) u <sapanooxpaneulte) (na 0,3 n.n. BBII).
Oosr saquonanrsoro 6rarococrossls
flo cocrornmo Ha I Mapra 2018 r. o6rerr.r @FIE cocralrn 3699,0 rrup4. py6nefi, 'rro

oKBRBaJreHrrro 66,4 v.np1. AoDr. CIIIA. Kypcorar pa3urrqa or nepeoIIeHKI,I cpe,4crB @onla ga

f,EBapb-OeBpiutb 201 8 r. cocraruna orpl,IllareJrrrryro BeJrrltlrluy 54,0 ulp4 py6left.

THEXHO.KPE ryITIIbIE NOKA3ATEJM

.{nnaunra Mer(AyHapoArrbrx pe3epBoB

flo arorarr $erpa:rr 2018 roaa Mex,uyHapoAubre pe3epBrr Poccr'rficrofi Oe4epaqru
BlrpocJm Ha 5,9 MrpA 4orur. (zrm ua l,3Vo). Oruerrnr, qro flptrpocr pe3epBHED( aKTlrBoB

Ha6ruo,qarcs Ha nporJDKerrrlr Bcero flpotnnoro I.I B HaqaJre reKyqero roAos. no ,uanrrnvr na I
Mapra 2018 roAa o6beM 3onoroBllJllorHbx pBepBoB paBlrtrct 453,6 urya AoJrJr., rrro

rrpeAcraBJlter co6oft uaxcnr,ramHoe 3HaqeHI'Ie c ronqa 20 I 4 roAa.

,llnnauura AenerftBo-KpeA[Tgbrx norcacaterefi
O6reu .qenexarofi uaccrr coKparlrcs B tHBape 2018 roaa sa 2,0Vo, a B roAoBoM

Bbrp2;(eg1rfi 11p11pocT cocTaBIIJI 9,4%o npgrut 10,5%o no nrorarra 2017 nc4a flo cocT ocumo na I
(ferpa:rr 2018 r. aons HaJrrrrubD( Aeuer B o6paqenrrrl B crpylcrype py6feBofr 4enencroft Irlaccu

cocraafina 19,60 .

,{enexxo-xpe4rrrnafl rroJr[Tlrra
Ha nocneggeu 3aceAarruu conera ,ryperropon Eama Poccrq, oocro.xBttreMcr 9 (fenpana

2018 ro44 6ruro nplrnrro pe[eHIIe cE Isr4TB ruIloqeBylo cTaBKy Ea 25 6.n. lo 7,5olo roAosED(.

,{auuoe pemenle B rroJrHoi Mepe coorBercrBoB{rJlo or{crAzl.Ef,tM grctreltToB. Hanorr,ruunr, wo
rrocJreAgr{fi pi13 craBKn rro onepaqurM Eanra Poccfiu 6ruu cmxemr na 4era6prcrou sace/;auvu

(na 0,50 n.n.). Ilpunnuar peureHr,re o Hanp:tBJreHHoctu aesexuorcpe,Frnoi noJrr,rTH(I.r, EarrK

Poccuu )',u,rr6nan rlpoAoJDxzlrcrqeecr 3zueAnenre l,Iuabnrytr 4o 54oauefi 3EarIr,ITeJIrHo HI'Ixo

rleneBoro oprre6Trrpa (2,2% sa nrrapr 2018 roAa npornB 4,0%o), cwatoryece nnt[nnulonnrre
Oxr{AaHr,It, Ocna6nente KpaTKSCpOTIHED< IIpouHOnfrII,roHHbD( PEcRoB. <<B Crm( ycnonrm< Eam
Poccnn UpogonXrr cHI,IxeHlIe KIIoqeBOfi cTatBKLI r,r AoIryCKaeT 3aB€p1geEEe nepexo.qa OT yMepeHHo

xecrKofi r< neftrpanrnofi Aeqexgo-KpeAl'rrgofi floruruKe n 2018 rorgo>' IIpr omr"r oqenra Barr otu

Poccru cpe4necpoqHtD( pI,IcKoB .urt ran1plxgu npunqnrll{tlJrrEo Ee Enaenrnacr.

Cpe4u uau6onee 3Har[rMbD( prrcKoB crolrr BbrAeJMrb: gd@r rpy,4oBbD( pecypcoB'

cnoco6creyroq,rfi ycropennoUy pOCTy Sapa6ornOfi IIl'Ia.Ir4 BO3l{OxHEIe IBMeHeHIIt B

trorpe6rrreJr6c(oM rroBeAeHr.ru, neycroftrrarrfr xaparflep m(b[@oFHFD( oxuAarufi. IIpu erolvr

orMeqaercr, qro (peamd3arl[r 6roaxernoro [paBI,Ina 6yaer crnaxmau BJtutuue KoEBIoHKTypEI

se$rtrroro prtrxa na un(fnnlrno rI BnytpeuHle sKoHoMl'rqecrure ycJIoBE B qenoMD

.{unauurca xpegnToBaHtrfi
B nlBape 2018 roAa [ptrpocr o6beMoB KpeArrroBaHr,rr Koptropafrf,BEoro celflopa cocraB[Jl

|,2%io, a B roAoBoM B6lpa)(eHurr TeMIrBr pocTa ycKopIrJIr'IcB \o 3,60/o nporus 2'5%o Ha KoHeq

rrpomJloro roAa.
Pesynrrarrr nccne4onanufi, nocBrrqenurD( oqenrce norpe6nrenrcrcm< tacrpoenr,rfi poccu.ffi

(a qacnrocru, I4fIH 6aara Poccru), cBrl.qereJrbcrBylor o pocre orIruMI'BMa rpa;1qag

OTHOCUTeIbHO CBOero TeKJ[qefO U OXI{AaeMOrO MaTep}IaJIbHOTO trOJIOXeHtrt. flpr'r StOu, rarC

OTMEIIAIOT 3KCIIEPTBI, PECIIOHAEHTBI ((BCE EIqE OCTOPOXHO IIO.4(OAqI K COBEPIUEHI'Irc KPYIIHED(

rroKyIIoK)).

CocrornRe Aesexnoro pbrura
B $erpane 2018 roAa coxpasffracE norr,rr[oprnar cvryu\r4[ c JrurGlr4rocr6ro Ha AelrexrroM

pbrH1e. CTaBKa Mex6aflKoBcKoro pbIHKa cocT:lBI Ia B cpe4neM 3a Mecq 7,15%. Cororynurni
o6""* cpe4"t" Ha Kopp. cqer:x 14 Aeno3r,rrrx s BarrKe Poccr.rr,r rone6a-nc.r 6onrmyro qacrr $erpa.nr
B Axana3oHe 4,0-5,5 rprm py6.

1 +7 -927 -1842-927: E-mail: inetussia@gmail.com
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I4nawsuryanrHrrfi npernpr,rHr,rMarenb fanprunn A.nercau4p Braguuupoarv l'7

3alonNeuuocrr, KpeAHTHbrx opraHr43arlrlfi rrepeA EiurKoM Poccnu no rpaAr{urroHHbnd
rrHcrp),N{errrurM rrpeAocraBneHr4r py6nenoft JruKBrr.qnocrrr rro r4ToraM Qenpana 2018 roaa cocrasura
0,3 rptru py6.

BAJIIOTHbIIZ PbIHOK
Cpeaur-ri xlpc py6lx K Aonnapy n $enpa:re cJroxr4rrcr Ha )?oBHe 56,80 p16./aonr.,

rrpaKTr,rqecKr.r He rr3MenrrBrrrucb no cpaBHeHr4K) c rHBapeM (ror4a ou cocranut 56,78 py6./aonr.).
flonrrmarenr,noe aaBJreHrre Ha Klpc pocczficnofi BaJrrorrr, cBs3aHHoe c noJroxr.rreJrbHbrM
lepecMorpoM c)tsepeuHoro pefirunra P@, rorrrnencupoBaJlocb cHr.rxeHrreM cpeAueMec.f,rrubrx rIeH
na He$ru fi pacufipeHxev o6reua Hel-ro-noxynoK lrHocrpauuofi BzrJrrorsr u xo4e nHrepneHqnfi
BaHxa Poccuu (clr. nzNe). Bnyrpuuec.runar ArrHaMr,rKa xypca 6una c:re4yorqefi: B [epB]'ro
.ueKaAy MecflIa ua6aro4anocr ocna6renue py6tt ua $one o6u1eft KoppeKrlnrl MrrpoBlD(
tpr,rnauconsrx pbrHKoB, Ho a 4a:nueftlreu oHo cMeHr.rJrocb yKperrneHrreM Ha $oHe
BoccrauoBr,rreJrbHofo pocra He(DrrHbrx Korr,rpoBoK. flo cocrorslrro Ha KoHeq (fenpa,rr rypc
Aomrapa cocraBul 55,67 py6. nporr.m 56,29 py6. Ha KoHerI xurapr. Pearsnoe ocna6aeuue py6ar rc

Aonnapy IIo cpaBHeHr,rlo c rHBapeM cJro]cr{rrocB B pa3Mepe 0,4/io; rto cpaBHeHrrrc c 4era6peu, auelo
Mecro yKpelneHue ua 2,5%o.

Cpe4nnfi rlpc py6nr K eBpo B (ferpa:re crroxr.rrrcr Ha )?oBHe 70,3I py6.ler,po (oc:ra6neulre
sa 1,9Yo rro oTHorrreHrrrc K sHBapcKoMy snaueulrro); flo cocTo{Hrrro Ha KoHeq Mec.f,qa K}pc
cocrilBr4Jl 68,66 py6. nporun 69,54 py6. ta KoHeq qHBapr. Pea:nsrrft r<1pc py6nr K eBpo B

(fenpa,re cH'3rrJrcr wa l,5vo IIo cpaBHeHr4ro c rHBapeM u na 0,4%o - IIo cpaBHeHr.rro gexa6peu. B
cBoro oqepeAb, B pezrnr,HoM s(f Qercrunuorra BbrpaxeHr4r4 ocra6lesue py6ne cocrarlrno 1,7%o no
cpaBHeHnro c rHBapeM r,r 0,6/:o - to cpaBHeHrrrc c gexa6perr.r.

OI4HAHCOBbIE PbIHKI4
f ocy.4apcrgegHbrft .4orr
Ha 1 uapra 2018 r. o6rqufi o6reu rocylapcrBeHHoro BHyrpeuHerol Aolra P@,

BrlpaxeHHoro B rocyAapcrBeHHbrx ueHHbD( 6yvarax (OO3-|CO-OBO3), cocraru:r 7315,5 *r,rpt
py6. u sa Qenparr Wen]dr]Jlrnca sa 114,4 MnpA py6. utru sa 1,60/o, a c HaqaJra roAa Ha 68,4 Nr:rpg

py6. utlu 0,9V'o.

B (lenpa,re npr.rBneqeHrrr BHyrpeHHrIx gauMctsosaH[fi Ha ayxrlr4oHzrx n $opue o6lurarlufi
OO3-[II cocraBrlJrlr 175,2 rrttrpp, py6. Tarxe, B orHocrrrenbHo ne6onrlrux o6reuax (ncero na 6,6
ruapa py6.) BoceMr Br,rnycKon O@3-II,{ 6rr,rn pasuerqeuLl Ha BropvqHoM prrurce 6es [poBeAeHr4t
a).KrIr{oHoB. O6rerr Aoma no O<D3-IIH (c rn4ercupyeubrM HoMnHrrJroM) 1'renuvr,rncr 3a Mec-{rl B
pe3ynr,Tare HHAeKcarIvr,r na 0,3 unpA py6. flpuureueHr4e BHyrpeHHux gar,h.rcrsosaHr.rfi

nocpeAcrBoM BBeIeHHoro n 2017 r. r4HcrpyMeHTa O@3-u (O@3 gnr nacenenua) u Qenpaae 2018 r.
cocraBr.rJro 0,9 ulp4 py6.

C 4pgofi cropoHrr, B nporneArrreM Mecrrle cocrorJrrrcr norzurreHr{r |CO-[I[IC 36003 n
o6rcrue 15,3 rr.r:rpa py6. n O@3-A,{ 46014 s o6seue 14,6 unp4 py6.. Kporr.re roro, rocAonr
coKparrlnct B peynrTare qacrlrqHoro aHHynllpoBaHr4s o6qsaleructs no rlerblpeM ar{TLrKpu3rrcHLM

Bbr[ycKaM OO3-IK 29007-10, Bo3BparrIeHHbM r rasuy or ACB B coBoKynHoM o6reue 38,9 unpa
pv6.

Ha 1 rraapra 2018 r. nneunrufi rocaonr Poccuu cocraBuJr 50,6 urya aon:r. 38,2 Mnp.u.qonJr.,
focfapaHTnrr a unocrpaunoft ra,rrore I 1,1 lrrp4 gorr., u 3a ABa Mec.flIa )tsenrrfincr oKpyrnenHo
Ha 0.8 v,rpA,4orn. 3a cqer noesx rocrapaurnfi.

t HanouH"u, qro B coorBETcrBr.ru c Eroaxernrru KoreKcoM, x BHyrpeHHeMy aonry PoccflficKoi @eaepaqra
orHocrlTcr o6a:arerucrra, Bhrpa(eHHbre B HaquoHaJbloi Biulpre, B ToM tIr{cJIe py6leuue erpoo6,turaqar.r, a r
BHeuHeMy 4onry o6-s3areJlEcrBa B HHocrpaHHofi BaJlrore. 3ror roAxoA orjrr,Fraercr or MeroAoJror[n rurarexHoro
6alauca (ucno:rr:yelrofi EaHrorr{ Poccrzn), r coorBercrBr-ru c xoropof BHeurHrrM AorroM f,Br-sercr Aonr llepe,{
Hepe3HAeHTaM rr.
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I,In<bopNrauuq o6 avKquoHax

B (fenpale Mr,rnoun P@ nponel BoceMb ayKIlI{oHoB IIo pa3Meqenuro o(D3, Ha (oropllx

O*"" tpa,aoo*eurr OO3 c flocrotr{HblM KynoHHbIM AoxoAoM Kar< u n aneape, onlr 6ruu

,rp"4"ru"o"ru, BbrrrycKoM 2013 rola - 26212 (noralrenue n 2028 r.) Il BI'mycKaM[ 2017 rom -
,o'"g."uArlu*o"t" uu 26221, ceMI.IJIerHItM 26222 tt qerbIpexJIeTIII{M 25083. Kporrae roro'

pa3Merqanucb rn nosefi ue BbmycKrr o@3-II!: 6-:rerur.rfi 26223 co crasKofi Kwo:da 6,5yo I 16-

nernr4i4 26225 co c,|asxoirT,25vo.
florasarerr,r pe3yn6rarr{BHocru a}'KrIr{oHoB n (f erpane 6rutlr srrcoKult4lr. Koe(babI4III'IeHr

aKTuBHOCTI (COnOr<ynurrii cnpoc IIo oTHomeHr{ro K IIpeaJIoxeHI{Io) cocranul 3'0 (n rnnape 6uro

2,9), a rosrf(fuuueHr pa3MeqeHr.rr (ornoruenue pa3MelqeEHofo o66eMa K srrluccuu) - 1,0 (n rueape

- 0,99). CpelneasremenHbtr; cpoK .uo roralneHfir piBMeIIIeHHbrX na QerpalscKlu a)'KIII4OHaX

roco6nFaq[i cocraBHJI 9,4 ro4a (r xBape IIoKa3areJIE cocraB[Jr 8,3 ler)'
BnwDennrafi DbIHor

o6:seu prrKa oo3 na I vapra cocTaBr4Jr 6859,7 rrllpa py6. u za MecfiI )tseffItll'Ijlct Ha

1,7%o. cpeanee 3HaqeHr.re aoxo.4rocTll focyAapcrBeHHblx o6:ruraqr,rfi, BI'IptDKeHHOe I4HAeKCOM

cbonds-GBl RU YTM, n (ferpa;re cocraBr.rJro 6,89Vo,'tro sa25 6.n. Hrrxe .t lBapcKofo 3HaqeHI'Is.

,{on_r neper4euToB Ha p"n n" oos, no aaHHbrM qE PO, na I (fenpanx (nocne4nue Aannrre)

"o"r*"oi 
33,9oh no cpaBHeHrrro c 33,7%o Ha HarIzlJIo roAa u 26,9Vo sa 

'asuto 
201'7 r'

Ha I rr.rapra o6leu prmra pgruoHan6HbD( I,I MyHrlqulan6qrx o6nr'raqrnfi cocraslu 719,1

Nr:rp.q py6. " au t"""q He rnMeHnJrct: HoBED( pa3Melqeuufi, rax u norarreuufi, n (ferpa:re ne

npo"aororro. cpeAuerrremenHar AoxoAHocTb cy6oeAepanrHbD( o6nuraqufi Do uHAeKcy cbonds-

Muni (npocrax; n $enpa;re cocraBr,rJra 7 ,24%o u cgrr3t{Jracb Ha 23 6. . 11o cpaB'eHl'ro c .sHBapcKuM

noKa3aTeJreM.

o6reu pnnrca KoprropaT[BHbD( o6nuraqnft K Koluy $enpa.m cocTaBuJI 11606,4 ulp.q py6.

r.r 3a rrocne,uHltfi MectII Bo3poc Ha 148,9 rrlnp4 py6 utm ua 7,3o/o'

PruroK Doccuficru{x enPoo6 arauufi

B(|erpa:reAoXoAHocTI,IpoccuficKl,IxcyBepeHH6D(enpoo6mlraqufiBo3pocnl{nocpaBHeHHIo
c .f,rrBapeM, oTpaxau flpupocT rno6anrnoro yAopoxaHl.rs gauucrnoganr,ri. cpe4uelnrec.r'rnoe

3HaqeHr{e Aoxo.4rocTr{ cyBepeHr{brx (Aonnapo rrx) enpoo6nraraqfifi IIo HHIe(Cy Euro-Cbonds

souvereign Russia YTM cocraB[Jro 4,38 qro sa l7 6.n. BbrIrIe 3HaqeHHt npeabrAyqero Mectua.

tlpu emu o6qr,rft ItHAeKc AoxoAHocrI'I cyBepeHHbD( AonnapoBbD( eapoo6nurauuft no

p*""uurorq"r"jr pbrHKelM Euro-Cbonds Souvereign EM YTM n $enpa:re [oB6IcI{Jrct na 30 6'n., ao

4,62%.

BHEIIIHE3KOHOMI4TIECKAJI AE TE]IbHOCTb
Bnemurr ropron.nn n rnnape 2018 r.

Ocnognr,re rroKa3areJrrr sHeuHefi roproBnu Poccr,rficroft (DeAepaqnu (no uero4olortu

flJrarexuoro 6alanca) :a .urnapr 2018 r' npI'IBeAeHbr B clea]'roqeft ra6mnue'

Taoluuag.l.ocHoBHbIetroKa3aTeJII{BHeEHefiToproBJIuPiDraarrnapl20l8r'

oruerr.rrrl,ItToo.4HoMec'qH6le.4zuIH6IeIIoBHeItrHefiToploBne'AaXe3aBbIlIeToMce3oHHoI,I
KOMnOH9HTLr, UeIIs6exIIo [oaBepxeH6r cn]4{afiHbM Qarropau' csofictsel l6nu cToJIb (paTKOMy

npoMexyrKy. floerouy armoAbr Ha r,rx ocHoBe oTHocI4TelHro o6rqux 'rengeuqufi cneAyeT .ueIaTI' C

ocroDo)I(HOCTbIO.

rnnapu 2018 r.,
MJIPA AOJIJI.

flHBapb 2017 t.,
M.!pA AOJrJr.

Pocr/corparqeuue

Srccnopr )< 4 +31,3Vo

Ilmnopr r6,4 13,6 +20,404

Bnemneroprorrrfi o6oPor 49,8 39,0 +)'l \o/"

Ca.nrao roproBoro 6a.nanca t7,o I1,8 +43,9%

llcroqnur: Eaun Poccuu
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Yne:rr.rqenue gKclopTa B rHBape 6ruro csssano co 3HarmreJrbr{BrM pocToM rIeH ua ue(}rr r
roAoBoM Br,rpaxeulrlr, a rar<xe c pacuupeul'IeM tfr'r:o6reuor fiocraBoK ne1|ru, ueQrenpoAyKToB I'r

qepubD( MeTalrnog. flonrmeuurc r,rMrropT4 B cBolo oqepeAb, cnoco6crnona,to I'rcpenlenue py6ar

rro orHorrreHlro K .4oJrnapy u ycKopeHl.Ie pocra BB[I.
Ha (fone ofiepexarcIqfix reMnoB pocra eKcrlopra, canbAo BHeInHefi ToproBnl{ P(D r runape

2018 r. no cp{rBHeHr4ro c rHBapeM 2017 r. yneluwtrrocb Ha 43,9%o. Ilpu sroM Koeab(buqrreHr

nec6a;raucr.rponanHocrl,I BHemHeft ToproBJru (ornourenue can6Ao K o6ppory) BLIpoc c 0,302 s
s];IBape 2017 r. Ao 0,341 B nrBape 2018 r.

I-fenrr na HeOr6 Urals B tuBape 2018 r., IIo AaHHLM Poccrara, IroBbrcllracb Ha 7,60 fio
cpaBHeHr4ro c 4exa6peru 2017 r. u sa 28,8%o no cpaBHeHI4Io c tHBapeM 2017 r., cocranun 68,5

gon:r./6app. B <fenpane ueg6r cHrI3lIJrI{cr' Ha 7,6yo, ao 53,3 aorur./6app', rnaBHbrM o6palou nn1r4y

nag1e4u1 rIeH B Harrane Mecrua Ha (foue pocra BoJraruJlbHocrl4 Ha MrrpoBbD( (punancoarx pbrtrKarx.

Maproncrufi nporno3 cpe,qneroAoBbx KorI'IpoBoK HeabrI'I Brent or Avepurancroro
3HeprernrrecKoro areuTcrBa (A3A) npar<ruqecKr{ He I.BMeHlIJrct no cpaBueHl{ro c abeBpanbcKuM

(62,1 wm./6app. B 2018 r.,61,5 tottrl.l6app. B 2019 r.). floul'rxarenbnoe aaBrIeHI{e Ha IIeHbI' no

orIeHKe gKcneproB A3A, 6yAer ora.srrrarr, 6rrcrprni pocr 4o6r'rvu cnanqenofi ne$rr r CIIIA,
roropsui o6yc,ronur fiepexoa or rex]rqefi cr4Tya\fiv Herro-ae(b{u}'Ira Ha MupoBoM He(brproM

prrHKe K cllTyaqnn nerro-npotlltql{ra yxe Bo BTopoM KBaprane 2018 r.
flo r.rn$opuar1r,rr,r Bceuupnoro 6anrca, qena na npupo4nrrfi ras n Erpone n *rnape 2018 r.

no cpaBHeHrrro c rHBapeM 2017 t. ctroxttracr, Ha 38,5yo BbIIIIe; IIo cpaBHeHI,IIo c gerca6peru 2017 r',
r.rMeJro MecTo )tsen[qeHue sa I5,2Vo. B (fenpane 2018 r. qenrr Ha ra3 coKpaTlln1g'ob Ha g,lyo IIo
cpaBHeHuro c.f,HBapeM. 3r<cnoprnar IIeHa Ha poccuficrr,rft ra3 B.f,HBape 2018 r. nosrrcuJlac6 flo

cpaBHeggro c cooTBeTcTByIo II4M [epI{oAoM 2017 r. sa l8,5Vo; no cpaBHeHI{Io c 4ena6peu 2017 r.,
yrueHr,rlreHrle co c't ar'uto l,5o/0.

O6rqlrfi rpenl K floBbrmeHurc rIeH Ha UBeTHBIe MeraJ]JrbI cBt3aH c [poAoJlxtlrcUlrMct
pocroM nu$pacrpyKrypHrD( r'rnnecrnqrafi s KrlTae u oc:ra6lenuerrl .4onnapa. B Qenpale
na6rno.uaracr HeKoropzrf, Kopperuprr rIeH Ha Me.qb u wtxtwuttuir na t[one cullxeHr'It MI'IpoBbrx

rlougorrrx rrH,qeKcoB, B To BpeMt Kax IIeHbI Ha HIIKeJI6 BElpocnu BBLIAy coKpalqeHus ToBapHI'Ix

3anacoB.

OI4HAHCbI HACEJIEHI{'I
C roHqa 2016 rcna r IIo Hacrorrqee BpeMr IlpocnexlrBaercu ycroirt]vBat TeHIeHIII{' K

pocry sapa6ornofi n:rarr,r B pelurrnoM BBIpD(eHI,Iu n Poccuu (exeuecrvnrrfi flpllpocr B cpe.4HeM

CocTaBJrrJI 0,7/o, ceZouuocrr ycrpaueua), .rro o6ycnonneno KaK 3aMeTHbIM cHI4xeHI'IeM unQUUnu,

TaK H no3[Tr{BHbrMrr TeHIeHrIr.rrMr{ Ha pbIIIKe TpyAa.. B ro,UoBoM Br']peDKeHI'IH rlp}rpocT pea,lbHofi

3apa6orHofi uarir r xnnape 201 8 roaa cocraeur 6,2yo.

Hecrr,rorpx ua coxpaMrroq)rccr HeonpeaeneHHocrb B sKoHoMrrKe, nojroxeHre ,4eJr Ha pErEKe

TpyAa xaparTepr,r3yercr oruocfiremuoft cra6lurruoctrto. Yponenr 6espa6orr,rqrr r ceurr6pe-

AeKa6pe 2017 rog1a cocraw4n 11optAKa 5,1-5,2%, aB s6Bape cgl13uncs Ao S,jVo,'11o coorBercrByer

MrrHgMaJrrHbrM 3HaqeHIItM, sa$r.rycuponanul'IM B cepeAI'IH e 2014 rola. Ecn'r ronoprarr o

cpe4necpowr6n< r.r AoJrocpoqHbx nepcneKTIIBaD(, To 3Aecb na neperrfi nJlax BEIxoAtT $aroopuI,
cBr3rur6bre c )xyAmaroqefica 4errlorpa$u.recrofi clrryaql4efi, u, xax cneAcrBlle, cnuxarorqeficx
qT,ICJIeHHOCTbTO gKOHOMI,IqecruI aXTI,IBHOTO HaCgJIeHLIt U HapaCTaIOIqI,IM Ieor'rUUrOU 1+yAOB6IX

pecypcoB.
Peanrnrre paclonaraeMble AoxoA6I HaceJIeHI{t no-lpexHeMy AeMoHcrp[p]'Ior

necra6m6nyro AHHaMLIKy. Jlumr s oT,UeJIbHbIe Mec{IIbI 2017 rorc, a raJ(xe B tgBape 2018 ro4a'

na6mo,qarcs pocT AoxoAoB, Torla KaK Ha [poTrKeHr4r,r 6onblIreft qacrr.r flpolllnoro fo,ua

npeo6la4ala TeHAeHrUit K cHIIXeHI{Io pealnbnbD( .UoxoAoB HaceJIeHI.It. Orueruu, uro 4auusfi
noKa3arerb He orJlrtqaercr grrcoKofi Ha,qexHocrlro ll tte n nontoft Mepe orpaxaer AI'rHuMIlKy

,qoxoAoB Hacerel,j^fifl (r rou .*rc:re, no np[qr,rHe 3HarMMbrx KoppeKTrrpoBoK, BHOCLIMbD( B ero

' Ee: yrera e4uxonpeMeHHrlx BEIIrnar B tlnape 2017 roaa.
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Ar,rHiMLrKy rro Mepe nocTyrrJleHrrr n o6pa6oTru,r 6onee no.nrofi nn$oprvraqnu o IIoBeAeHI'I[

pa3Jrr.rqnbD( KoMnoHeHToB Aoxoaos HacereHnr).
flo npe.FaprrrenbHbrM AaHHbrM Poccrara, t 2077 togy (rar u a 2016 roay) ros(f(pllqrent

,Ilxnn1r cocras1a1 O,+tZ, aroe$(fnlgexr (!ongor, HuIIIpoTtrB, He3HarMreJIEHo cHpI3IIJIc.f, - c 15'6 s

2016 roly ao 15,5 n 2017 ro4Y.

Zngerc norpe6trenrcrofi )tsepeHHocrr.r, orpaxaroqni coBoKyrIHbIe norpe6urenrclote

OX14IaHI{r ;fiace1eqvfl' B rIeTBepToM KBapTane 2017 rcla He I{3MeHI'IJICt IIo CpaBHeHI&o c

fipeAbrlyqlIM KBapranoM rI cocTllBul Gl l%). Comacno ny6rnmaquu Poccrar4 <npn

cra6r,rnrnocru uEIeKca norpe6urelrcrofi yrepennoctr,r orMerl{urct pocr I'IHIeKca flpoll3o1geAltrlrr(

nsMegegr.rft B gKoHOM14Ke POCcr.rr.r u I,IHAeKca 6naronpurnroctr'r ycnonufi.qnt Kpy[HbD( nOKyIIoKD'

Hanounr,ru, qro pocT Aeurl{oro IlHAeKca na6ffoAaJrcs Ha IIpoTD(eHrI[ UecTI,I KBapTanoB IIoAp.sA

(co nroporo KBaprara 2016 roAa rlo rpErrrft KBapra-n 2017 roaa).

7 +7 -927 -1842-927; E-mail: inetrussia@gmail.com



I
t
T

I
I
t
T

T

I
I
:

T

T

T

t
t
T

t
I
T

I

I,lxannr,r,uya.'Enufi npegnpruruare:[ fanpulun A.nercaxgp Bla,{uul.lponuv 2l

9. PEf IIOHAJIbHbIII AIIAJII,I3

9.1. KPATKA' XAPAKTEPI4CTI4KA PECTIYEJIIIKII MOPNOBI{fl

Pecny6lura Mopaonrax BXoAHT B cocral flpl.rBoJrxcKoro @egepanrnoro orcplra
Poccnftcxofi Oe4epaquu. pacflonoxeHa B ueHtpe eeponeficxofi qacrn Poccl'tt't. e 6accefiue pexra

Bonru, na fiepeKpecrKe saxrefiIxax rpaucnoprubD( uarucrpalefi us I-leurpa ua Ypan, n Cu6upr,
flonorxre, Karaxctarr u Cpe4nroro Aruro. Ee repplrroplrt cocraBnter 26,1 tuc.xn.xv. Crolltqa
Mop.uonuu - r.Capaurcr pacnonoxer s 6!2 (M. or r. Mocrstr.

Pecny6.nury oKpyxaror I(pyrruble ropoAa Ir npoMr'nrneHnr're rIeHTpbI - HuNnuft Honropo4
(paccro.mrue 330 xv), Ka:anr (400 xrra), Carr.rapa (460 xv), Tonrsrru (460 rarl), Ym.tuoecx (300 ru),
flensa (140 xrra), Prsanr (460 xu).

Pecny6nlrrca MopAoBur BKrroqaer 22 uynwlunusurx paftona z ropo4crofi orpg Capancr<,

436 nocerenuft, e r.q. 17 - ropo.ucru,D( tt 419 - ceJrr'cKr'rx. fopoga pecny6l[KancKoro 3HaqeHI'It -

Capaucr, Pyraenxa, Konrurxuno, pafionnoro - Ap4aroe, I4ncap, Kpauroc:ro6o4cr Ia TeMnrrrcos.

flpr,ruexarearnocrr reorparf uvecroro ronoxenr.u pecny6rurcl,I 3uar{r{ren6Ho rloBbllnaer

xopouo paraurrni un$pacrpyr<typnr,rfi norer{q}rar, oco6oe gua'rerue B KoropoM r{Meror

'rpagcfloprgbre KoMMyrrrrKaqr.ru. llporrr<euuocrr agrouo6ulrr+x Aopor cocralrser 5,7 rrrc. x.trl.

Ocnonnrre aBroMarIIcTpaJII{: Capaucr< - lle6oKcaprl, Caparrcr - Cypcxoe - Ynr-rnoncr, CapaHcr< -
Pxsaur, Capancx - Hr.rxnufi Honropog, Capancx - llen:a

SrcuyaraquonHzlt AJII.THa )r(eneuoAopoxHrn< cerefi - 0,55 rsrc.rrra. flo repprnropuu

pecny6narr,r npoxoArlT xene3go.qopoxHtul Marllcrpanb MocKea - Cauapa, BocroqH)'Io qacrE

pecuy6nuxu nepeceKaer xeJre3noAopoxH at rrrr*r4fl, Hraxnufi Honropoq - flensa. Pecny6nnra

I,IMeeT XSJTS3HOAOpOXHOS COO6rqenUe C 3aIIaAHI'MI,I, CeBepO-3anaAHBIMII, CeBepO-BoCTOqHI'MI{,

BocToqgbrMr{ r{ ro)cHbrMr4 perfiolla11ag Poccuficxofi lDe4epaquu. fopo4 Pysaert<a (25 rv or
r.caparcr<) - rpynHar y3JroBarr xene3HoAopoxHal craHqur Kyri6rr[rescroil xelesuoft goporu.

B r.Capancr pacrroJroxeH aspoflopr, o6opyAorannrd nceu neo6xo4.nonnr Ans o6cryt{o{saHl,It

BH),TpeHHrrx r.r Mexr).HapoAnrx peficor, croco6nr,rft flpIlHLIMarb cirMoJlerbl rp)3onoA:beMHocrbro

Ao 100 ronn (rranon TY-l54, Bouur-737).
flo reppllTopl{u pecny6nrlr<r'r flpoxo,q-trr 6 uarucrpanrnrx ra3onpoBo.4oB (c

uecropoxgeuui B ceBepHofi vacru 3ana4noir cu6upu), a raKxe fa3orrpoBoa (caparoB -
foprrufi >. Teppuropnr pecny6auxrn IIoJIHocrEIo ra3lrtllquponaHa.
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Bne4penrr

trefi,ulr<lrnroBiul cBt3E.

HaceleunePecrry6m.rxuMopAonurIIococTo,IHI,Iorra01.01.2009rolacocraBJlffIo833,0
Tbrc.qeJIoBeK, B roM rncJle .opo4a*o" - 501,9 TEIc'qeJI' - 60'3%' ceJrBcKoe - 331'0 ruc'vel' -

cpe,ryreM no Poccuftcroft @e,uepaqru (27%) u
7 npoqenra). Cpe,uru-r trJlorHocrb nacerenr'r'f, - 3l'9
ee rpy[HbD( ropoAoE pecny6rmxn: r'Capancx - 296'0

TBrc.qeJr., r. Pysaetxa - 47,6 rsrc.qer.' r' KosrrrK[Iro - 20'7 rtrc'uen'

Bospacrnar crpyKTypa E.rcerreHl'It (na 01'01'2009 roga): tpy'uocnoco6noe

MoJroxe rpyao"ttoco6no.o' "oapu"tu - l',3/o, crapfle rpyAocnoco6noro Bo3pacra

npoqelrra.
SrnusecKr.rfi cocTaB rraceJreHfir IrO AaHH6IM llepefifictr HaceIeHUS 2002 rola: pyccKlle -

60,8%, rr,rop,{Ba _ 3|,90/0, TaTapbI _ 5,2Vo, lpyrf/.ie EaIIIIoHaJIBHocTII _ 2,1 npoqerra. Koperrrroe

Hac€n€Hrre . MOp,{Ba - 9TEFIeCKTT Heo4ropo.rya u cocTorrr I'I3 AByX rpyflIr: 3p3u Ir MOKItrE'

focyAapcrrennEre t36rKtr - Bcrrft (uorm4 spsr)' Mop'uorcrr'rfi qsrn<

flpurraAnexl{r r (prncrofi rpynne ceMrr' tBJrterct pa3roBopHblM ws ll3

rraceJlerruJl PecrrY6mmn'
lor.,rr.rnuiyrouefi pernrrraefi naceneuru pecny6rnrrr'r Hoe xprlcrlrzlHcrBo'

Pecny6nura MopAouu.r pacrloJraraer BbIcoKI'IM norenqua:rou' B

grouoMltr(e BeAyqat poJrb rIpuEaAJIexIrr rrpo fi s sanonol\'l

peruoEaJrbHoM npoa)'I(Te cocraBJlter orono 30%'.3 nporPeccl'IBHoe

--63,0Vo,
_'r)7

0l0rra

i"*"ooo*t"a*oe o6opy4oranue u nrrcoroxranrifuqupoBauHb'r x'Peu,'alr'

fFor*flt rt'ft€cru

crEun rlBar+tt
cEnErOrO r(oonrcrB^

II ffiBt0frc'""
I
-l SPt&&&,,o"-
r fl6frffi8fl
:---l ffiffi'.',a"

3€rErEr ccrcr

I ,ls(.
d )lG'|€osue aoPorx I 3ffi45

-ffi rff*
IP^ICNOFT

Ocnorrm,rt orpalcJrtMrr npoMblltrjleHHocru MopAoBr'Iu sBlltttorct M'lruuHocrpoeErle tr

rrrerannoo6pa6orra. T*" paerurrr qyryHorll'Irerlro: qp-:T:"1"1:^^:tT:::3""1
H;;.ffi#"J*;' npo"'*""""ocrb, rrerKa' I'I r*rq-e-B--3' JI"TT:TX"ff; :::ttT:T:
;##il;;;;;;;" renrloBr'D( sneKrpocra'Ilrfi' IIo Aarmrn'r 2014 rcra' Aottg'

. ao ot llllocHoBaHa IIa [clloJlb3oBa]rur4 reuJruDDr'\ 
,, 

---^Lr",,,"'" 
cocraBr,I'ra 29 Votlll.

firEoBargolllrofi npoA]'I(Illllr n o6qerrl o6rdrrae orrpyxeuHofi upoA]'Iqu" "ott*"o',--,,.-,,tuHH()Etu+rutrtlur4 rrPvAJrulrur

Be.qyuue npoMBIrIrneEHbIe rrpe4trpfrfrrt4r- MopAonr'rr'r BXoAtr B qlicno n) mrx fipe[-rprrrTa'r

,"-l-gzl-tuz-sz7;E-mail:inetrussia@gmail'com



I
I
T

t
t
T

I
t
t
I
E

I
T

t

flpranolxcxoro (pe4epaarnoro orplTa LI Poccuu, TecHo coTpyAHIIqiuoT c sapy6exnrruu
lapTHepaMr,r. Tax, pa3BlBalrorcr coBMecrHbre [poeKrbr rlpelrrpkrxrr4ir pecny6nuru c

TeJTeKoMMyH KaIIIISHH6IMII K6MIIaHI.IIMI4 Alcatel r Nokia, (f ymqr'ronl'Ipyer Capancrraii Sulua;r
nr{BoBapeHHofi Koprropa{fiu <CAH ZnBen>, $r,rnuan rpyrrllbl KoMlaHvii Danone-loHlrMunK
(MonoqHblft KoM6I4Har,,Capancruft ">>

Bropofi no 3HaqeHr,rrc orpacJtbrc f,KoHoMr4KH pecny6nnKx eBJrterct cerbcKoe xo?f,[crBo.

ElaroAapr aKTraBHoMy r{crroJrr,3oBauuro HoBEx rexHoJlorxfi MrrpoBoro ypoBHt, BBoAITMT'rM B crpoi
HOBE114 MOTTIHOCTTM, [OCToqHHOMy IOBEIIII9I{EIO KBanI'I(bI',IKaIIm COTpyAHHKOB A[IK MOpAOnUU 

-
oar.rH rr3 BeAyr4rx B cTprue. flo lpor.lsnogcrBy rnrl, MonoKa u Msca KpyflEofo poraToro cKoTa Ha

Aymy HaceneHrrr pe .{oH HarxoAr,rTc{ Ha nepBoM MecTe B Poccuu. Arpoupour'uuneHH6lll KoMnneKc

perlroHa rrpeAcTaBneH npeArrptrrTrlsM]/' - 
rrpl,1l3:fla]d.HbrMn nIlAep,MLI flprarolNcroro tpe4epalrnoro

o1pyra u Poccuu. B rexnnqecrcorrl rr rexnoJrorldqecroM nJIaHe 6onr'urlrncrso opranr43a{I'rfi AIIK
AocTrlraror ctM6tx BLIcoKI{x cTaHAapToB. B noc,'re4nue roAbl pecfiy6nqKa 3aHI.IMaeT BeAyIIII4e

Mecra cpeAr{ pe toHoB flpraao:rNcroro $e4epanr'noro oKpyra fi BXoAr4T B [epB]'Io nsrepKy B

Poccuficroft @e4epaqur.r no [polr3BoAcrBy Mtca, MoJIoKa I'I II4II B pacqere ua I Nr'rrell.
Orcl'rcrnue B pe11{ore c6rp6eBr,D( 3a[acoB opr{eHTlrpyer pecny6nr.rKar{cKylo 3KoHoMI'IKy Ha

aKTI,IBHbIfi pOCT Ha,aKO9MKI,IX, B6ICOKOTSXHOJIOTIq9CKUX fipOI',I3BOACTB I',I Br'rnycK

KoHKypeHTocnoco6Hofi upoA)'Krlufi. CeroAH.[ ocHoBHiuI Macca npoMbrrlneuuofi rrpoA]'KIIvIr B

Mop,Uonr.rr.r [por,r3BoAHTct Ha MoAepHr43rrpoBarrH6rx uJIr.I BHoBb rlocrpoel{HbD( rrpelJrprrsrl4fr><, a

I 8% rrofi npoa)'I(q'rl4 f, Brterc.fl t4 H HoBauH oHHofi .

flpzopurerur,nrrr HarrpaBneH[rMr{ r4HBecrlrquoHHoi Aetrerl'Hocr tBJrtrorct
lpog3BOAcTBo Ka6enlHo-npoBoAHIIKoBoft npoA).(qu[, [onyIpoBoAHI,IKoBbIx npu6opoB I4 cu,qoBofi

[peo6pa3oBarenbHoi TexHI,IKIr, pa3Blrrrre BaroHocrpoeHllt, cBerorexHLIKI4, IIeMeIrrHofo

lpog3BoAcTBa, [uqeBbrx [epepa6aTblBilloqux [poII3BoAcTB, ocBoeul{e BblnycKa HoBbD( BI'IAoB

crpouTenr,Hr,D( Ir3Aenl4ft r.r MaTepl{anoB.

Llnrecruquonnax noJMTrrKa Mop,uonuu ocHoBbrBaercs Ha flpl{Hrll4nurx flo.qAepxKlr

T4HBeCTOpOB r4 O6eofi e'{eHut B3zMMOBbrfO,4HorO U rou$opruoro flaprnepcrBa.

lStt cozaauut MaKcrrManrHo r<orra$oprnofi 6tnnec-cpe4u Ant lpl{BneqeHnt rrHBecrlrul{t B

gKoHoMnKy peruoHa co3gau peraoH,IJlrirrfi zncruryr pa3BI,ITIIt 
- 

OOO <KopnopaUrlr pasB1rtr4s.

Pecny6nnror MopAoBLIt>. flepeg Kopnopauflefi crotr 5 K:rroqeBr,rx 3aAaq:

1. Pa:rrrze IpoMrIIITJIeHHLD( rlnoqagoK;
2. flpunneverue I4 cofipoBox,ueul,Ie I'IHBecropoB no nprrHur{ny (oAuoro oKHa);

3. floucr t[unancuponaur,r_r u [oAroToBKa [poeKroB Anr 0r.rHaHcoB6rx flHcTr{ryroB, KaK

IIACTHLIX, TAK II IOCYTAPCTBEHHbIX;

4. Pa3srrTueN{ex,uII,I3MoB rocyaapcrBeHHo-qacrHoro rraprHepcrBa

5. lftIsecfl{quouHl'Ifi MapKernurpeDtoHa.
Ha repprropnr Pecny6ruuol MopaoBrl;r Her fplmrl,x lrecropox{4erud none3r{6D( IrcKorraeMbx.

Hau6onruree 3HaqeH e,uJIs xos.nlcreeHHoro KoMlne(ca uMelor 3arlacbr crpouretl'IrbD( Marepl'IuuroB,

cBr3aHHbrX c ocaAoqHbrMr.r M9JIoBLIMI,I oTJIoXeHLIIMLI. Kpynuefiuue Cpe,4I HID( MecTopon(4eu[s

MepIeJIeBO-MenOBLD( nOpOA I.I OnOKI{, [ClOJIb3yeMEIe .4'Is qpou3BOACTBa BI'IcOKOKaqecTBeHHOlO

rIeMeHTa. Pa.ruoo6pasen rrr6op uraH - KLIp[I{qHLrx, orHeyTlopHblx. IOHqapHLIx. gl.r (faglrcoeOro

npou3Bo.IlcrBa n rtp. Xo3rf crBeHHoe 3HaqeH e urlreer ropQ.

B pecny6nr.rre orKpbrro o6 rupnoe MecropoxAeHue AIraroMI4ToBoro cblpbt, qro rro3BoJrrrr

co3AaTb [poIt3BoAcTBo coBpeMeHHbD( MaTepI,IaJIoB, [pHMeHseMbrx AJI' Te[Inol43oJl'quv.

Hr nporerarorqux n pecny6auxe per< uau6oaee KpynHbre Cypa n Mor ra, o.qHaKo, oHtl He

UUerOr 6OlrmOrO XO3flECTBSHHO1O 3HaqeHI4t. OrNle.IeHH HeCKOnbKO yIaCTKOB per MOrrU4 Bag,

Cypa, r4e r.ruerorct 3aJlexa )'HI4KzuIbHoro BI'IAa r{cKolaeMblx - lropeuoro gy6a'

I4verorcs 3garrr{reJrlubre :alacu cymrparno-xropugnofi Muuepanr'Hofi Bo.qbl xlrJroBc(oro

TI.I[a, KOTOpag 6narOgapr CBOITM CBoiCTBaM MOXeT fipllMeHtTbc.fl AIt Ier{eHI'I{ XpOHI'IqeCKHX

racrpr4ToB, KoJTLIToB, ga6oneBaHl4ft rIeqeHI4, 6onesuefi o6Mena seqecrs.
Jlecnoft noreuquan npeAcraBneH 3anaciMt4 ApeBecltHbr xnofislx I,l Jlr{crBeHHbrx flopoA B

o6r,eve 86,98 rrrnn.rcy6.u Ha flnorqa,4ll 744,5 rt;c.ta.
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flonrorau20llroaacaparcr6unnpr,rsnauno6e4r'rreneunasBaHIre(caMoe
6naroycrpoexuOe rOpoACKoe (cenrCroe) IlocgJleHue POccurl> cpeAI'I ropo,4oB I rareropr'rratl6].

Komypcna-r KoMrrccar oIIeHuBaJra MyHlIqruaJIlHbIe O6paronanux no 60 rpureputM, IJIaBHbIe

cpe,fr roropsn< - 6laroycrpoficrso rr pa3B:arne un$pacrpycyprr' Capancr ]'qacrBoBzln B

io"*yp"" c 2004 roxa,4 pasa cranonunJs o6ra,qarere'r AIrIrJroMa II crenenn u 2 pzza - III
CTEIIEHII.

B 2012 -:olly Capancr 3arrrur BTopoe MecTo B pefirunre Bcerr'rupnoro 6anr<a <Beaenrae

6usHeca n Poccr,rn>. Pesynrrarrr cy6uauuona:rlnoro tIccJIeAOBaIIUt BCeMI'IpHOrO 6anrca r',r

MexAynapo4noi i[uuancoaoft (opnopaqur (IFC) 6trrr rpeAcraBneHBl 2l tnotrs 2012 t:ola'

Peimnr Doing business (rnrecrr,r{uonnofi upnnnexarernnocru) mnxerct o,4ffM II3 OCHOBH6D('

KoroprlM rloJrr3yKvrcr lrlrBecroplr 4pu npns-mflu pemeunfi o6 unrecrupoaaufirr B sKoHoMr{Ky

crpaHEI I,IJIrr peruoHa. I'Itora lrccneAosarl'It'
rrpeAnpl.IquMareJccl(oft AetTenbHocffi s 30

([upruy, noryutr
npaBo co6crBelrHo

Couuairrnas oBbmegf,e )PoBE xI{3HIi rlacerenvt

u pagBillTre qeJloBeqecKo[o troTeHqtrana, o6ecner cTyIIEocTtr Bcex couIIaJ]EHnx 6rrar,

BKJrrOqa, o6paroaanue, 3ApaBooxpaFeHrre, o6ecnevenue xI,IJIbeM, ICylETypy' clopT, coqIIaJIbHyK)

3a4.ITy.
B MopAontr pa6o'raror neqe6nrre 3aBeAeurrt' rro cBoeMy ypoBHro crlocoourre

rlpereHroBarE Ea poJlb MexQernoHiIJIEHED( Me,4{III'IHcKIrx IIeHTpon' [Io perynr, araM He3aBI'IcI{Moro

orrpo"4 ,rpo"opitoao Vnpaunenuertl Poca,qparnagsopa PO' Mopaonur 3zurura o'Fro I'I3

Jll{,u.rpyoqnx Mect s Poccuu no Aocrynuocrrl ueaurlrntcxofi nouoru'
Mop,uorur - o,4'IH I{3 lrlrrenneKTyaJrbr$o<, o6pasonaternEErx qeETpoB Poccr'rr-r' B Capancre

puarrooo*at Mopgorcxnfi rocy4apcrBeHHl'tr; yEI'IBepcI'ITer rnrem H' fI' Orapeoa - o'qrlH r{3

rpynuefimrrx yul'IBepcllreroB flosorxr.f, u Poccutt', nonymrnrfi craryc HarIrIoHzrJIlHoro-

r.IccJIeAOBaTelEcKoro By3 a.

Vxpennaercr Marepl'IaJlbgilt .6ara y'rpe>r(Aeunfi ll yre6mo< saBe'qeHlfi KyJIlTypbI 14

""ny""ou. 
Peronctpyuporarrsr rocyAapcrBenHErfi pyccd apaMarr'Isecru' 1 Tearp'

pecny6ar.rrancrr,rfi uysei r'r:o6pa:nrenrnrx llcKyccrB zrvrenu C' A' Sprgu' pecny6rurancxaa

AeT,CI(ZrtMy3blKanu"--*o.,,u-"rrtepnar,pecny6nuKaHcKatAeTcK'rtxopeorpa(prvecK{ltlltr(oJra'
S i0O7 roly orKpBrncr nonrfr naquoua:nuui A'arrlarrYecd rearp. B uactonqee npen''

fJttusrtTcr, K 3aBeprneHrrro cTpoI4TeJIECTBO HOBOTO BOCEMtrSTaTI(HOrO 3AaTEIIJI HarlUona;rrnofi

6r,r6nr,rorerr,r r,ruenr'I A. C' flynrrlna.
Hosble Aolda KyJrbrypbl orE)brrbr B Hec(oJlb(r4x pafiosnr'rx qenTpa:( rI B ceJl6cxrr'(

IIoceJIeHI,g,npl{qeM,Ilpu:,ig.cTpoflTeJlbcTBeI{cIIoJIb3oBaJIEcEToJIBKocoBpeMeHIIBIe,
KaqecrBeHHBIe [r KpacI'IBEre orAeno'flrbre MarepI4aJIEI H TexllonorElr'

- PYccxnfi naquona'nruofi

. B uocneF rosnParun ce6e

3Aecb npoxo.4rr uex.qyHaPoAgrtrl t[ecrura:rr
<Cooreqecrnenmrq>' O'rroru r'I3 ocHoBHbD(

cs' pa3BrlTfie Mac€oBoro cuopra' Peryn'rpno

Br'Itr, 3I'IMHI'Ie I{ ternue CuaprarclalpI, ceJIbcKEe

€lroTct cloprl'IBEblM EEBeETapeM'

Irocrpoeuo Ir peKoncrpynponano 6olee 80

er arraJloroB n Iltupe. Cpe.tgr nrx ,{popeu cnopra

cra'4lorr' cra'wrou <Crapt>, c[oprKoMlrJreKc

no Benocnopry-BND(, rprrrrfr Beno'upoM rr

fi rro.[roroBKr,r no cuoprqsnofi xo'486e'

pecny6azrancrax llkora sErcmero cnopTHBHoro MacTepcTB4 cnequ:utrI3llpoBanuue .fioclll no

"p"*i-pt-oor 

6opr6e, rrnrluacrr'rre, 6orcy, reHHPIcy' xoKKeIo' ifurypuot'ty Karanuro u Eopr-

;;t,';;".".prv_glrtrx B rax,4on cerrbcKoM pafione ecrr conperrrennrd $r.rsry$rypuo-

di-gzl*l-gzrnqz-gz7:E-mail:inetrussia@gmailcom
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o3gopoBrrTeJrr,Hr,rft rounlerc, a B HeKoTopLx Ll3 HLIX - u JleAonrrft 4eopeq. B 6laNafiIlee npeur

Bo Bcex paJioHax MopAoeI.ru rlosBflrc'. $yr6olrnrre nons c ucKyccTBeHHbIM [oKpbIrHeM.

flo o6ecueqenHocTH HaceJleHrrr cfloprr.rBHbrMr4 o66eKTaMI{ MopAonur yxe cefiqac

3,rgr.rMaeT oaHo r43 BeAyrqux MecT cpe,4r.r perr4ogoB flpnnonxcroro (le4epa,rruoro oKplra. KpoMe

Toro, CapaHcK BorneJI B rll,rcno fopoAoB, Korop6le 6yA1'r npuur-rrtlarb MarrIIr qeMrlrroHara MI4pa no

(fyr6oay n 2018 roay.

9.2. COqI{AJIbHO-3KOHOMI{qECKOE TIOJIOXEHITE
Coquanruo-exoHoMliqecKzul curya\*tfr B Pecly6nuKe MopAorur B 2017 roAY

xapaKTeprr3oBurnacb floJloxr,rrenbuoft Ar{HzMr,rKoft npoMb]urrIeuHoro u ceJlbcKoxosnicrseuHoro

[pog3BoAcTBa, o6beMoB pa6oT B cTpoLITeJIbcTBe, o6opoTa po3HlzqHofi ToproBnl{, c:ra6u:rsnoft

cr.rryaquefi Ha pEIrIKe Tpyaa.
flngerc npournrueuHoro flpolt3BoAcrBa cocraBrlJr 1 10,1 npoqeura.
OrrpyNeno roBapoB, BbrnoJrHgHo pa6or v ycnyr IIo [poMbrrIrJIeHHbIM Br4AaM AetreJrbHocrlr

rro nonHoMy Kplry npeArprr xru tra cwv'y 169,7 MnpA. py6nei - 108'8% rc 2016 ro4y a

AeficTB)'IOqlX rleHd(.
Pocr o6teNros oTfpyxenuoft flpoAyKrluu a o6pa6orr<e gpeBecLIHbI II flpoII3BoAcTBe 34envil

r.r3 AepeBa cocTaBI4II 143,2Vo, B npoI43BoAcTBe KoM[blorepoB, 3neKTpoHHLx I'I onTI{qecKIIX n3,envi4

- 128,2%, B rrpolr3BoAcTBe npo4rx TpaHclopTHbD( cpeAcrB r,r o6opyAoB.tHrrs - 125Yo, s

MeTarnlprr qecKoM IIpOI43BoAcTBe - 120,20 , B [poI{3BoAcTBe xI{MI{rIecKIIX BeIIIecrB II

xr.rMnqecKr{x [po,UyKroB - 713/%,s npoLI3BoAcTBe fipoqefi HeMeTzrnnfiqecKoft MIlHepaJIbIIofi

rrpoAy6rlnu - 112,7%, B npor,r3BoAcTBe srerrpr4qecKoro o6opyAoBanur - 112,7%, B npor.r3BoAcrBe

roroBbrx Merri.Jurr{qecKr.rx vgp1enLrir, KpoMe MaIIIIIH Ia o6opy4onann9. - I72,4yo' B rIpoI'I3BoAcrBe

ilBToTprmc[OpTHbD( CpeAcTB, IIpI{qeIIoB I,I IIoJIynpI4IIeIIos - 107 ,8oA,s [poII3BoAcTBe n[IqeBEIx

npoAyKroB - 107 ,6%, B rlpor43Bo.qcrBe pe3I'IIroBBIx L nnacrMaccoBbrx r|Rllenvit - 100,4 npoqeura.

Kpynnrnr.rr u cpe.qHr,rMx rrpoMr,rrnJrerrHbrMn rrpeAIIpI{tTHtMI{ oTrpyxeHo npoA}aKllr{r4 Ha

147,3 u:tpl. py6aelt (107,8%o r 2016 roay B corrocTaBHMLrx rleHax), B ToM qrrc.ne npeAlp[srutMt4

o6pa6arrnarorqrx Dpo[3BoacrB - Ha 135,4 MnpA. py6nefi (108,7% B conocraBr,rMbrx IIeH ().

O6ecuequnu noJroxureJrr'H]'Io aIrHaMI{(y [peAnpwITI'It: AO <Ppxul'luauD, IIAO
(3neKrpoB6np.fruuTen6>, ooo (capaHcKKa6enr-Onruxa>, OOO (CapaHcKKa6enb)), AO

<I{nenuar>, OOO (3M-KAEEJIb>, OOO (3M-KAT), OOO (3M-IIJIACT), OOO (BKM -
Cranb>, OOO (Xenuoc-peclpc>, nAO (KoBEUIKnHcKT'Ifi 3JleKrpoMexaH[qecK'rfi 3aBoA), OAO
(CapaHcKqft 3aBoA (PeLIHorexHr'IKD), 3AO <flrafireppD, [IAO (MeAo6opyAoBaHlre), AO
(JllrAep-KoMrayu,u), fIAO (BuoxrMrK>, IIAO <MopaonueMerr>, OOO <Maruo), OOO
(capaHcKfifi 3aBoa rr4qeBoro Klrpfi q21), 3AO (MIIK Ar.nuencxlrfi>, OOO <IO6nnefinoe>, (DJI

<Mono.n$rfi Koru6ranar (CapaucKnfi)) AO (AAHOH POCCLUI), OOO <Meqro, OAO

<Koncepnnlrfi 3aBoa (CapaHcKufi>, OOO <JIB3 <Capaucrraf, a aP.

O6reM fineecruurafi s ocHonHofi rcanzran 3a cqer Bcex rlcroqHrrKoB lpnnaHcupoeaur,rr sa

rnnapr-cenr.r6ps 2017 rola cocraBrrJr 30,9 ulpa. py6rcir (101j% K .f,rrBapro-ceHrtfpro 2016

ro4a).
o6rer1r nanonofi npoAyKurlu ceJrr,c(oro xog.rficrna Bo Bcex KaTeroputx xo3nicTB B 2017

roAy cocrallln 61,1 vlp4. py6nefi - 102%o t<.20I6 roay.
B xossficrnax rcex rareropr,rft [por43BeaeHo cKoTa rr nrlrqrr (n Nr,rnou rece) 295.2 u'tc.

ronn (105.7o/o K coorBeTcrByroqeMy fieplroAy Ilpolllnoro ro4a), rraonora - 420.4 rbrc. ToHH

(102.8o/o), flIq - 1 388.2 MJrH. IIIr)'K (97 '6%).
crpo1rrelrnrnru opraHr.r3arlrrrMr,r pecny6.nuru BbmonHeHbr pa6orrr no Br4Ay Aerrenl'EocT[

<Crpourerr'crno) Ha clalMy 30,2 v,ttpl. py6rcir (I07 
'4%o 

x 2016 roay)'
flpegupuxru.urau fi opraHI'I3aIIIrtMr{ Bcex $op"r co6crrennocut, a raxxe

r,rHAr{Br4AyaJIbHbIMu :acrpofirqlrrcaIr,rll BBe.UeHo 330,1 rrrc. xr. u o6ulefi [noIqaAI4 )IcItbIX AoMoB

(100,5% r 2016 rory).
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I4H,4raBrr,qya,'r;H;rft [peFrprrHr4Marenb faBplrnlrH AneKcaHAp BJIaAITMITpoBI{II

O6opor posxrwroft roproBJu cocraBlrrr 86,9 nanpa. py6nefi - l03,4Vo r 2016 roay. O6Iryfi
o6reu nnarrrrx ycryr t 2017 roAy no AITFTTEIM reryrqefi orqeruocrll cocraBLIJI 24,3 lltrpt. py6teir

- 100,3% r 2016 roay.
Cpe4neuecruraa HarmcJreHuaf, 3apa6orrra{ rrJrara pa6ornrzKoB opranrr3aJprfi, rxnrovaa

cy6rerrrr ua:roro npeArrplrruMareJrbcrB4 B rnBape-Hoxdpe 2017 roAa cocraBr4Jra 24367,5 py6trs u
yBeJulrlnacb rro cpaBHerrr{F c aH.rnorFIHEIM rreprloAoM 2016 roaa ua 6,1 npoqenr:a. Pea:rrsas
sapa6ornar rurara cocraBvtrra 103,6 npoqeura

.{enexurre Aoxo,&r B pacqere Ha A}my Ez}ceJrenrrr n 2017 rogy cocraBnrm 18126.8 p$re
(102,4% x 2016 roay), peamulre pacrroJraxaeMEre Aerre)KI{6Ie AoxoABI rraceJreur4t - 101 npoqeur.

CsoAHEd unger<c norpe6ureJrrcKr{x qeH n 2017 roAy cocraBrrJr 102,3%, B ToM rrllcJle Ha

roF,ap;r 102,6Vo, 
'/taycnyrl,l - 101,4 npoqeura.

flo cocro.f,Hr4ro na 3l .enrapx 2018 ro,qa qucJleuuocrr 6epa6ornrx lpaxraH, cocrotlqux
Ha perucrpaqfioHHoM y.rdTe B yr{pexAenr4rx cn}rr6rr 3aurrocrr,r, cocraBr{Jra 3,7 r:.;.c. rreroBer,

]?oBeHb penlcrpupyeuoi 6espa6ornqu - 0,8 npoqenra.

9,3. XAPAKTEPI4CTI,IKA OOHTOBO| O PbIHKA
PECIIYEJITIKII MOP,IIOBIIS.

Pecny6ru.mancxr.rfi prnrorc TIeHHBD( 6)ruar ornocurcr K Karerop[r{ cna6opa:nr,rrrrx. Ha
Teppr,rropnu Pecny6rmrra MopAorux orc)'rcrByrcr $on4onrre 6upxar rum <fonqonrre 6upNenrre
IIJIOUIA.4KII.

Bropr*rlrft Qongonofi pErHoK pz)3Br{Baerct Buro. flparrr,ruecrcr orcytcrByrcT crco:r-.nu6o
aKT(BHEre (aMrraur4n gMr,rreHToB rro orKpErroMy pa3MerrleH[ro rIeHHbD( 6yuar. Jlumr orAeJIbHbIe

6anxr.r nepuo,qrvecKu flpoBoa.sr orKp6IT]'Io noAnrzcKy Ha axuxr{, pa3MerqaeMrle B xoae

AonoJrHr{TeJrhHoit sv'uccuu, Koropbre, KaK npaBl,Ino, I4MeK)T HeBbIcoKHft npoqerm peaJlu3arluu y
HeaKqrrouepoB o6rqecrna (nanpnuep, fIAO KE (MIICE>). Bonee pacnpocrpareHHBlM (xorx raxxe
peAKr.rM cn)qaerrl) 6rnaer pa3MeqeHne .4o[oJrHr.rTeJrbHbD( axru,rfi no rarprrroft rroAIII,IcKe cpe,ryr

3apaHee onpe.qeJrenuoro rpyra (nanpuuep, OAO <MopaoBcr<trt Erlorertrlat ropnopa{rar>, OAO
<AKE <Axrue Baux> rn 4p.).

Oruerr,ru, rrro B upeArlryrqfle nepfioAbl BpeMeHIr (1995 - 2003 rr.) no.qana.norqr.rft o6seu
BTopr{rrHBD( sutrccuir axulrfi noo6rqe 6ecn:rarno pacnpeaetrtnct cpeAI,I aKrII{oHepoB

flpoflopqlroHzrnbHo ItMerorqllMct lorsr,r (OAO <Jlucna>, <OAO <3nerrponrmpnuurenr>, OAO
<Jlarusypr> u 4p.). Ognaro, TaKr,re onepaqrrrz na (fongonou phrHre rre o6ecne.msalor [pLIBJrerreHrIe

axqrroHepHhrMrr o6rqec:rnartrr,r neo6xo4ulrrtx unnecrI,IIIrIoHHbD( pecypcoB.

Ilcrrnoqenueu r,rs o6rqefi TeHAeHrIr{[ .f,Br-rrorc.s JIr.lIr6 coBpeMeHHbIe flpe,4npr{trlrt,
co3aaBaeMbre B rrocJreAHr.re roAbr B IIeJUD( peanll3allnn xar<ro<-ru6o xpyrruo:vracmra6Hrrx

I{HBeCTI{qUOIIHI'IX UpOeIOOB C yqaCTI'IeM, KaK IIpaBI'IJIO' HHOTOpO,qIID( IiIU I{HOCTpaHHLD(

lruBecropoB. 9acro oanmr u3 yrracrHr.rKoB tBJUIIorct flparr,nenr'ctuo Pecuy6rurcr MopAorux rarlr

KouTpoJrupyeMbre [rM KoMrraurru. Jlumr s 3TrD( cryr{a;rx 3Mr4TeHT .ueftcrsurenrHo npr.IBJre(aer

KpyrrHr,re AeuexHrre cpeAcrBa 4lr (punaucupoBaHl,It IrHBecrurluonsofi ,4elrreJlr,Hocrrl Ir JIr,r

opfaHrrsaru, t, xpynuovacrnra6Horo npoLI3BoacrBa.

flepuoguvecru y IrHBecropoB Bo3HIrKaer r{HTepec K cKytrKe arqufi nero:roprrx

Aeficrn)'roqnx upe4nprarrui. flpu srorr,r axrllrl,I Mor]'T cKynaTrcs KaK KOpoTKOe BpeMt, Ha pr'rMep,

Anr aKK) {ynrpoBaHut ofipe.ueJreHHoro flarera (OAO <Capaucrufi saBor (PesrlHorexnurca>, OAO
<3anog <Capancrra6enr>, OAO <Euoxr.tunr>, OAO <Capancrufi nprl6opocrpor'rrelrurui :anog>,

OAO <KosBurKnncrurfi sano4 crpollTeJrrHrrx Marepl4anoB, OAO <Canaropui <Capancxuft> Ir Ap'),
rar< u 6o:ree g:ruremnrrft nepnoA, B cnfrae searrrannoft npoAalla{ axuurl axuuonepauu (OAO
<3nerrponrrnpmrlrnenr>, OAO <Py:xuuuanr> u gp.).

Onpe4eneunax axTrlBHocrb npoQecclrona,rrnrx yracrHrrKoB <pongororo pbIHKa

ua6mo4aercc B cerMeHTe BbIcoKoJrI{KBt{aHrx alcqufi. aKTITBHo l(orl'Ipyrolqfixct Ha 6upNenou
p6ruKe, T.H. <ro:ry6rrx> (fnmxax, K KoropblM orHoctr ar<qr'rr'r OAO <fa-snpon'r>, OAO <C6ep6am>'

OAO (BTE>, OAO <Pocue$rr>, OAO <Cypryrne$rerag>, OAO <Hoprnrcruii HIrKenb), OAO

Z +7 -92'1 -1842-927; E-mail: inetrussia@gmail.com
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(OCK)), OAO <I,lnrePPA6o t't aP.

Hecrrlorpr Ha HU3Krre pa3Mepbr ycTaBHOfO KanI'ITaJIa 6Olrmnncrna pecny6nuraacrux

npeAflputTllfi, KOTOpbIe He ]tseJII{qrrBiIJrI'Icb c MoMeHTA CO}AAH]/,r (l r''r' n npoqecce

rlpfiBaTlrga\r4r4), rr rroTegrlr{urJrbgo srrcoxrfr ypoBeHE $yn.uaueura;rrnoft crourraocrr't axqr4fi,

o6ycrouennoft 3HaqureJIbHbM yn) rltreHr'reM pByJrbraroB ([Ianarrcouofi AetreJIbHocrI'I

npynnefinrr,rx MecTH6D( [peArrpr{rTr.rr, u)< pBIHOTIH:UI CTOI,IMOCTb, IlpeAnafaeMa;r

3tMIITepeCoBztHIIbIMIl UHBeCTOpANfiI luII4 CKyIUqUKaIMII, OCTaeTCt Ha HU3KOM )?OBHe BBI',IAy

oTcyrcTBru pearnruoro cnpoca Ha 6onrmlrHcteo arqr,rfi uecflrrx flpeAflpl,ItTfifr-.

g +7 -927 -1E42-927; E-mall: inetrussia@gmail com



IO. KPATKA' XAPAITTEPI{CTI{KA 3MIITEHTA

flonsoe r[upuennoe Har,rMeEoBar{I{e 3MI.rTeHTa - AXqronepnoe o6qecrso

<flpeo6pa:oratenr>.
CorcpaEennoe ([r,rplr,rexnoe HauMeHoBarrue - AO <flpeo6pasoBareJrr).

Mecro Raxox,uentrt gMnreHTa I'I ucrloJlurrreJllHoro opraua gMIlreHTa:

430001, Pecnlfruxa Mopaornr, r.Capancx, yl.flponerapcrar, 126'

Ten.(8342) 29-68-75.
tDarcc (8342) 24-9 | -32.
Agpec crpanuqu r ceru "I'Lrrepner": otcyrcruyet.
ofPH 1101327001434
til+rl3270lll47
plc 40702810800000004950 s IIAO KB (MIICBD

r/cq 30101 810300000000729
EV'(R0489s2729
AO <flpeo6paroBarerrb)) 6rr;rro cosAano 16 urons 2010 r. (Carlerernqmo 13 Ns001297075

or 76.07.2010 r. BbrAaHo Mexpafiorrnofi r.rncnexrlaefi oHc Ne I no Pecry6rsre Mopaonnr).

Kannral u ocrtoBnbre aKqrrouepbr
Yctanqui KarrlTirr o6rqecrsa cocraBJrrer 47510000 py6. u par4enen sa 475100I'IMeHHBD(

6es4oryuenrapnru< o6rncHoseHErx axqnft nounnarEHofi cTonr{ocrEro 100 py6. Kax,qtM.

3ur.rrenr ocyqecnzn 2 nrurycra axqlrft:

3a nepzog cyqecTBoBarrtrr gMrrTeHTa peltreHlre o BEIITJTaTe .UEEIeEIOB aKqrrOHepaMI'I He

rrPuHuMaIIOCB.

O6auraqrr,r o6rqectso He BbIrrycKaJIo.

B ornomenur gMrrrerra Pecny6nmcoft MopAorne Ee BBeAeEo ctreqrlaJrbHoe trpaBo Ha

yqacrfie B ynparBneHnlr orKpbrrblM aKI[OHepH6IM O6rqeCrnoru (Gonoras alauD)).

.{annrre 96 axquouepax, r.na4eroqur 27o u 6o.nee o6tncqoBeffifi aKrltri:
O6qecrso c orparuvernrofi orBsrcrBeHHocrElo Vupa.uxouar KoMrlaHr'tt

dIPOOI4HBECT) A.y. 3arprrrrnr,r naeBBrM nHBecrlquoHHEIM (pougou cMeIrIaHHhD( unrecrr'rqnft

<Peruona:rrubd ([oRg r,rnrecrrarg.rfi r cy6rer6r MuIJIoro E cpe.EeFo qpeEIpI'IH[IMaTenbcTBa

Pecrry6nrru MopAoBIrD) - 99,98% yK (475000 aqlfi).

Crpyrrypa ynPaBJrentrfl

Brrcmmr.l opranoM yrlpaBJreultt tBnxercs o6qee co6paur'Ie aKryoEepoB-

as6pauue coBera ,q.rpeKTopoB He npeaycMoTpeHo )qpeIETeJIbEEIMtr AoKIMoHT.IMII

SMUTEHTA.

Pyroro4crro rercyrqefi Aerrenrnocrrro o6rqecrna ocyrqecrBnter,4upelcrop'

Vqacrue r KatrnraJre Apyrnx opranuraqnfi

Bunycx Ko.nnqecrso
arqnft (mryK)

Ilott.usa:rrnas
crotrMocrb I arcqss

(PY6.rei)

Cyrnrapuar cronMocrb
axrtrfr (py6refi)

or 06.09.2010 r. 100 100 10000

m 16.12.2010r. 475000 100 47500000

I +7 -927 -1842-927; E-mail: inetrussia@grnail.com
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3uureur ne rrMeer AonI,I B ycraBHoM Kaflurane xo3tficrBeHlrbrx o6rqecrB.

3Mr,rreHt ue uMeer (brrnuanoB, flpeAcraBllrenr'crB.

Ocnonnrre Bltar'r Aesrerr,Hocrll
Ouroguofi BrrA npeAlonaraeuofi gerre:rr,Hocrll sMI.rreHTa - opraHrr3aql'u cepufinoro

npor43BoacrBa KoMflJreKTa 3JreKTpr.F{ecKoro o6opy.aonanlta a:u gJreKTpoBo3oB nocroltuHoro roKa.

Oqenr,maerrrar KoMnar{r4t fipeacraBnter co6ofi nosoe flpeanplrtrlle, co3Aar{Hoe aJrt
y,uoBJrerBopeHr4r Bo3poc[Ir norpe6nocrefi n slexrpoo6opy4oBanvrr A,'r.f, ABl4rareneft fi
TpaHcnopTHbD( cpeacTB.

Ocnonna.f, 3aaarla 3Mr4Terrra - yaoBnerBopeuue norpe6nocreft slerrponosocrporireJr6ubD(
3aBo.uoB, a raKxe JIoKoMorIlBHbD( gKcnnyararluoHHbrx Aeno xeJle3ubrx 4opor Poccuu e
BETCOKOKaT{eCTBeHHETX rr HeAOpOrr4X prs4e|t;dtrx ererrpoo60pygoBalJus, !,Jts, 3neKTpoBo3oB

rrocro.sHuoro roxa 3lI2K.
Ocnonnue BITArI npoA)'Kur{u (pa6or, yc:rg):
- Apoccenb IIoMexonoAaBJreHI,It;
- 6aor un4y<rurHbrx rrrylrroB;
- I4HA}iKTI,IBHbIE INYIITI,I;
- 6ror AuoAog;
- 6noxz xou4encaropoB;
- 6roru.r nycro-ropMo3Hbrx pe3l{cropoB;
- pe3r{croprl ocna6renux nos6yNgeHux;
- fiaHenb AI,IoaoB;
- H3OnCTOpbr OrtOpHbrel

- H3onrrop npoxoAHoi;
- KOMIIJIEKT HAKOHEqHI,IKOB.
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1r. 0IIEHKA PhIHOrrHofr cToI',IMOCTI{

1 1.r. cPABIrr'ITEnbIrbtri rIoFoA

Cparnrtenrnmi rro,4(oA B oqeme 6ugneca qpeAnoJrarasr' qro qenHocrb aKTTIBoB

oflpeAer.f,erct TeM, 3a "oo,*no 
onrr Mor]"T 6rrr npoganu flpu ll.utl't]ttr *-"lT::

c$opr"rnponanuoro tpouAororo prmra' [pyrurr'rll - 
cJIoBiMlr' uav 6onee reporrnofi BeJII'FII.THoLI

cro'rMocr'r oqeHuBaeMofo ;;;;;"' iro** 6ur" pearrEHar qeHa rrpoAa)lcr aHanon'I'IHofr

if r,rprr,rrl rai[urcuporanrat pErHKoM'

Teoperruecro[ ocnorofi cpaBHrrreJrEHoro uo,e(oaa, AoKa3bBaroqefi Bo3Moxr{ocrb ero

rrplrMexeunt, u t**" o6t"*t""toJ* p"'yo"t-"sHofi sen[4rn6l' tBJrtrorct cne'4ylorye 6asogrre

IIOJIOXEEI,I'.

aKTOp{M MO)(HO OTSeCTE COOTEOIITeHI',Ie Cnpoca

u 4peAnoxeHl4t na Aannrui gur 6ngneca' )?oBeub pltcK4 flepctreKrmbr pa3BIrrI'It orpacJlll'

Kor{Kperrrbre oco6ennocrr ,,peArrprr-{Tr r,r Mnoroe Ap}Toe, qro, B KoHerIEoM cuere, o6lervaet

pa6ory oqeuqlrKa, aoBepr{rclqero pbrHKy'

Bo-ntopru<, "p*t"i*"utt 
nop(oA 6asupyercr Ha qp'F''Ene'urBTepEarr'IBHU

r{HBecrlrqfifi. I4nrecrop, BKJraA6rBurt AeHErlr B KaIII'ITaJI pe'4lplr'f;rtr8 troKJmast' trpe)I(ue Bcero'

6yayrryfi goxo4. Ilpor'rsnoAcrBenHble' TexnoJloruq

6r.rsHeca EHTepecltor I'InBecropa roJrbKo c rIo3I{IIn'I

noJryrrrrb uarcrualrrrrfi AoxoA Ha BJroxeHHEIr4

""o6o4tot 
p**eqeulrrl uHBecrfiIufi o6ecne'n'rnaer Bbry)aBHHBtlIryIe

B-TperEI'Ix, qeHa rrpeArlpr4trnq orpaxaer ero [poI'I3B - 0I laucoBble

Bo3Moxnocrr'r, bI pa3B:ztrfifl' CnelosareJnuo' B cxouHbD<

flpe,uflpu,rrrrD{ xgy ueuofi I{ Ba)I(fefutrtr ifrnanconrnar'r

naptMETpaMr'r' BEmJIarbI' o6teu pealmaqnq' 6a:raaconar

cror,rMocrb co nsuofi uep'rofi e'uo< tlmaucoaED( rlapaMerpoB

<foPttluPoranur'r qoxog

oco6enno noJre3eH PbIHoK

HHocrI'I. ,I[nr cParne l]rle c

oqeHI,IBaeMbrM 6ugnecou o6terrrr'
,{anurni no4(oA flpeAycMarprrBasr ucnoJrb3oBtlHl4e lrnipopu^{qg tro orKpbITbIM

KoMnaHI{'M, uo+ot 
"otopuo 

*o-pyro'"" na iforgonort'r pbr'Ke' Tar€t m0oprrarEe rraoxer

[cIIoJIb3oBaTbc'BKaqecTBeopueuri,rp-onunplloIIeHKeroIr,rnarrr,rfi,aKIIf,EKoTopbD(EeKoTI,Ip}'IoTc'
na t[ongonou Prnxe.

B paMKax ,qaHHoro ro4(oAa lrclonBylorct cneAyrcrql4e MeroAEr oqeEr(E'

o MeToA pbIHKa KarIrTaJIa;

. MeToA cAenoK;

. MeTOAOTpacJIeBbD(COOTHOIneHI',IU'

Meroq prrnre KanlrraJra 6aripyerca Ha reK)'IqI4x ueuttx' pe'uIEEo BbrIUIaqeHHbD( 3a

axrIIlI{ cxo,4rbD( *ot,,*l'"l Oo"4ouuo-p*t**' '{annrre 
o conocraBuMbD( trpe'uprJrrruD( rlpu

UCIIOJIE3OBAIII4I'ICOOTBETCTB}'IOIqIIXKOPPEIffI4POBOKMOTYIIIOCNTXBTbOPEEHTTPIIMI'IAN'
olrpeAeneHE cTorrMocTl',I O

MeroA onpe,4enrer

anon'IqH6D( [p9Ar4)I'ItTI[r'
KonTponblroro (uaxoprnapnoro) narera axrlr'rra'

rIo3BOJUIIOIqero [oJtrrocTBIO )rIIpzlBJrtTb trpe'unpfi tTI',IeM'
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Meroq orpac.neBbrx Ko3(DtDrlqrleuToB ocHoBaH Ha cnequaJIbHED( (popuylax u qeHoBbD(

IIoKa3aTeJIE(, I{cIIoJIriyeMbD( B oT.qeJrbHbD( oTpacntx [poII3BoAcTBa. @oprraylu H IIeHoBbIe

rrOKa3aTeJIII BbTBOAtTCt 3MlupuqeCKLIM n).TeM I{3 AaIIHBD( O IIpOAAKax rlpeAnpl4tTlrft Ha ocHOBe

AJrr,rreJl6gbrx crarr.rcrl,IqecKlrx Ha6moAeHlrfi cfleq[,rJrr,HbrMr,r [ccneAoBareJlbcKliMrr rrHcrltryraMrr 3a

rleHofi npoItDKLI npe,ryrpIltTI,It u ero BaDIGeftuI'IMl't npopt3Bo,4cTBeHHo - (bl'IHaHcoBbn414

xapaxTeprrcrr.rKaMra. I4clonrcyercr Ans opEeHT[poBoqHBIx oIIeHoK npeallpu{Tl1ii. oH He rpe6yer
oT oIIeHI4IKa TIOITCKa TOTIHO|O aHajrola N6 cpaBHeHvA, Ho npH 3TOM .qaeT TOJIEKO

opHeHTr,rpoBoqHHe 3HaqeHLIt CToLIMoCTLI O61,eKTa OIIeHKU.

Mero4 orpac:reBbD( KosQabuqueHroB IIoKa He nonfun Aocraroqnoro pacnpocrpaHeHrlt B

pocclrficKofi npaKTIIKe oIIeHKI{ B cBs3ll c oTcyIcTBueM Heo6xoAuMofi cTaTucrl,IqecKofi

nHQopMaIuE, Tpe6youefi AJrr{TeJIbHoro fieplroAa Ha6nIoAeH[t. Cpanneuue c 3apy6exHblMl4

KOMrrZrHHrMrr He KOppeKTHO, BBraAy Kap.Ur,rHanbHo pa3JrrrrrHofo ypoBHt 3KoHoMI{qecKoIo pa3BLrTus

crpaH. B cBr3rr c srlrM .qauuLrfi MeroA B poccrlicrofi npaKTIlKe [paKTI{qecKIr He I{cnoJlE3yerc.f,.

Cparuurenr,nrrfi no.e{oa 6a3l4pyerct Ha yrBepx,4eHlrrl, qro pBrHotIH,uI cror'rMocrl
KOMnaHI.Ifi, OTHOCtIIIlffiCt X O.4rOfi OTpaCnr4, a TaKxe r'rMerorlr4x cxoaHble npoIr3BoAcTBeHHI'Ie u

$uuanconrre xapaKTepl{crr{rur, 6y4er pa.ur,rvarrct He3Haq[TeJIlHo.

Agalras c'rol.Il.tocrll oqeH HBaeMbrx aKlrr'rt 3MI4TeHTa Ha ocHoBarlu[ cpaBHeHr'r.s c

aHanofurlHblMll npeAnpIItTI,ItMIt B AaHIIoM cfiyqae He Irloxer 6snr oc),'qecTBneH, rlocKonbKy

oIIeHr{BaeMEUI KOMII{IHU.{ He OoyrqecTBnteT IIpoI{3BOACTBeHHO-XO3ffiCTBeHH}'rO Ae'TeJII'HOCTb C

MOMeHTa CBOeTO CO3Aarlt.
B culy STofo MbI tpar<ruvecru He [MeJ]I4 Bo3Mo)Kl{ocrb Ircnon}SoBarb B npoBoAIrMoM

LIccJreaoBaHI{rI 11o oIIeHKe prnrovnofi cror.rMocrlr oIIeHr4BaeMbD( aKIII4ii KaKI,Ie-n[6o MeroAbI

cp:lBHuTenEHoro [o,4(oAa.
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1 1.2. .4OXOAHbIrr rIoAxoA

Aoxoanrfr noAXoA ocHoBl'rBaerct Ha npzHqlfire ox[AaHI'It '{atruufi
qro rlrnuqsrfr r{HBecrop npuo6peraet co6crseuuocrb B ollcraaxl4ll nonyqe

r4nlr BbrfoA. [pyruun cJroBrMn, uIIBeCTOp npuo6peraer Aonlo B ycTaBHoM

np*o nonyr-ui" 6gyrqyro npra6rur B BI4Ae AITBI{AeHAoB' Apyflrx BLIToA' IloJryqaeMbrx

co6crneuHlxo\4, rr or rroBbrrrreHzr xlpcoaofi croltMocrlr ,rplr flocne,{}rolqefi npogaxe' Benuqrasa

Bblro.( onpeAen'eTc' IpI,IHIInIIIMII Ae'TenbHocrr.r ra Ycrasol*{ o6r[ec,rsa I{ cTelleHblo KoHTpon',

roropr'rfi 4aer 4ont ee aepxajreJlro.
B Aannou IIoAXOAe l{cfioJlb3yeTcc 6olblfioe KoJII{qeCTBO MeTO.UOB' UCIIOJIb3OBaHI{e KOTOpbD(

orp"o"nr"r", rrr6opou 6agrr Aoxoaa (AIlnUAe tqr'r, npu6rurr, aenexnrni IIoToI( fi np') u runor''t

.IIaHHbD(, {BJUIroIq[xcg ocHoBot Ant al{arll3a'

B 6onee uruporoM cMblcJre Bce MeroAbr MoxHo pa3AeJrI'ITb Ha 'uBe Kareropuu:

iUerqtr
ttgnI{|!J|TH3lf,lruu

.uoffqla

Mero4 gucxonr[poBaH[s rroroKa AerrexHblx cpeAcrB ocl{oBtrE Ha oIIgHKe 'uoxoAoB B

6y4yrqeuantKaxAorol{3HecKoJrbKr{xBpeMeHHbIxnpoMe)Kyfi(oB'?ruaoxo'qugarelr
[epeCgI{TbIBtlIOTCt B CTOI'IM0CTb n}'TeM I'ICIIOJII'3OBaIIII,'I CTaBKI{ AHCKOHTa H TOXHI{KI4 reX}rqefi

CTOI,IMOCTI,I.

Mero.u Aucronr upoBan:aa rlorora AeHexHbD( cpeAcrB ytr'lrbrBasr BenHqI'IHy aoxoAoB'

Koropble Bna,qgneq paccquTb4aer rronyrlrb B nepflo4 BraEeH;z' co6creenHocrrrc' cpoKra

rroJly{euut sTlIX AoxoAoB n ypoBeHb pllcKa, cBmarrnuft c nocrllresuelvr aoxoaon Ero

rlcrlonmlror B cnyqae, KorAa He yAaercs cAenarb rlpeArronoxelrHe B ornomeHuu cra6u'trgocru

aoxoyla ulnwr rlx reMnoB Pocra'
MeroA Ar'rcron rupoBalr4s' norora AeHexHbD( cpeAcrB Iraoxer 6rrrs HcfloJIr3oBaH qlul

oueuKu ffo6oro a"t"ruya,q"ao np"4"p"tttaflpr'rtraeuenr'Ie aarrEoro veroAa nau6olee

obocnonano ,ullt oIIeHKI{ npe,qlpurrltfi, IlMeIoIq[x ]Icroplrrc xo3dcrBexqofi '4etreJlr'Hocrr{'

Haxo.q'Iquxc'HaoTaAHI,Ipo"'u'"n"cra6u:rrrrorogKoHoMl4qecKoropa3BIITI{'}An'(oTopofr
BO3MOXTTO [ocTpoegr{e npofgo3a 6y4yu1ero plsBtrrr4s. IIl. npe.uparrrfi, Tepnt]qrx

""at"tutt"""n"e 
y6rnxn, 3Tor MeroA [pI{MgHIlM s 6ommefi creueHu rtt np HfrTtrfl

yrrpitBJreHrrecKl{x pemenufi, qeM Ant onpeAereHl'I.f, pl'IHoqHoii ctourrrocru 6a:neca'

MeroA AucronrupoBaHus IroroKa AeHexr{brx cpeacrB' KaK IIpzlBl'L'Io' ofipeAeJlter

cror4Mocrl, 100% ao:ru un*"""" [peArlpr{trl{eM,4ns oqeHKfi HeKoHTpo'csoE (uunopurapnoi)

4olu neo6xo4lruo c.qenart rrorrpaBKu Ha nvKBt44{ocr6 I'I creneHr' Kourpont'

prnro.nras cror,rMocr' 
"66"ru"rrrro"tt 

6yaer pasua tery{efi crolr\tocrH ecex 6yayurx

iloxo.uoB, T.9. Bce 6yayrque AoxoAbI c noMolrlblo craBKI{ AlrcKorrra rtepeBo'f'trrcs B TeKyrII]ro

crolrMocrb (crol'IMocrb na '4ary oueuxn) cwMt4pylorct

Ocnonnar rlopluryJra MeroAa AIrcKoHTI4poBaHrlt BbIDItrIlr cneAyloqfiM o6pa:ov:

- rcF\. CF. CF" CF
n - 

or=lro 
=rffi -cFo+ fit* ffi*.. . G#, rAe

V - crorlMocrr' oobeKTa

{+rg2TtB42-gz7;E-mail:inetrussia@gmailcom
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PVk - reryuas cror{Mocrb k-ro 4eueNnoro uororca
CFk - .qoxo,q, no:ryraeurrfi BJraaeJrbqeM n k-u ro4y
q - craBKa Ar4cKoHTa
n - KoJrI{qecTBo [porHo3HLD( IIepLIOAOB

Ocuoeuute emanar uemoda ducxoumupoeauun 6ydyuqtu doxodoe
o Bsr6op 6agsr .qoxo.4a.
. O[peAeneHr.renporHo3Horonepuo.ua.
o Agalug u flporgo3 BarJroBbrr( aoxoAoB.
. AHa,rr.r3 rr nporHo3 pacxoAoB.
o flpornos xangaoxesufi (unnecrnqufi).
r flpornogusueneuuxo6oporHoroKErrrLlTaJra.
r flpornog ABr,rxeqrrs 3aeMHbD( cpeacrB.
o Pac'rer aoxoaa 3a Kaxr6trl neplroA.
o Onpe.qe.nenuecoorBercrB)'rorqefi cranr<l,r4lrcronra.
r Pacqer 6yAyrqefi croulrocru.
o Pacqer rerlr{eft crourrrocru acex 6y4yrqr,rx nocryn:reur.rft.
o Bgecegze lrroroBbD( [onpaBoK Ha crefletrr, KoHTpoJrr r4 Jlr{KBr.rAHocrE oqenr.reaeuofi go:rra.

Meroa ranuraJrrr3all[[ npz6ruru ocHoBbrBaercr Ha [porHo3HoM rIHcroM olepaqrrounoM
aoxo.qe, roroprrfi 3areM flepeBoa[Tcs B crouMocrr' o6texra c [oMoIrIbIo xos$tfr,rquenra
KAIIIIT'IJIU3AqIIH.

B orou uero4e paccMarpr.rBaerc.f, Bec6 (arrr{TaJr flpeArrprrrrnr (co6crneuurrfi u:aeltrr'fi)
KaK I,IHBeCTIIUIOHHI,fr KarII,ITan U, COOTBeTCTBeHHO, AOXOA paCCMaTpZBaeTCt AO BI'FI9Ta paCXOAOB

no o6cn)rxlreaHrrro Aonra.
Psnro.nrag cror,rMocrb orreHrrBaeMoro o6:sexra 6yAer panna reKy-rrleMy rucroMy AoxoAy,

AeneHHoMy na roe$Quqreur Kernr{ranu3arlv rr, T.e. ocHoBHils Qopuyra MeroAa Kirflr,rrzrnr{3arrupl

Bbrrnrrur cneAyrcrquu o6pa:ou :

V= I/R,
V - cromaocu,
I - .rzcrrrfi goxoq,

R - Koo$rfnqueur Karrrrruurr{3alll4lr.

fAe

Ocuoeuate smanat uemoda Kanumqnu3aquu npu6utnu

Pac'rer npornosHofo qrlcrofo AoxoAa oueqllBaeltoft rounanuu - qucrofi npu6rrrr.r 4o
uaaoroo6:roxenuq r4 pacxoAoB Ha aMoprr{3alrfito u o6c.nyxunauue aoJrra.

1. Pacqer exeroAHoro qlrcroro .uoxoAa.
2. Pac.rer roetf([uquenra ranur ufir3a\krrr-
3. Pacqer reryrqefi croulrocru 6usneca.
4. Bnecenlte ItroroBlrx nolpaBoK Ha creneHL KoHrponr rr JIIIKBI,IAHocTE olleHuBaeMofr

AOnr4.
qucrrrfi AoxoA orlpeAentercs KaK ycrofivueax BeJrrrqr4Ha oxr.IAaeMofo roAoBofo qprcroro

AOXO.qa, flOJIJ IeIIHOTO OT OIIeH[BaeMOrO MyIIIeCTBa IIOCne BbMeTa BCeX OIepaIII4OHHBD( paCXOAOB,

uo 4o o6cryxunaurrr aoJrra no o6cryxunanno ufloreqHoMy Kpeavry I{ yrrera iMoprI,I3aqr'IoHHED(

ttaquctesui't. .{pyrr.rrrru cJroBrMr4, qracrufi AoxoA ollpeAenterct KaK c}MMa npu6stttu u
naqlrcleuuoft ttvoprrnarllau na 6esgolrorofi ocnone, T.e. paccMarprrBaerc.fi flpeAnpvflTve B

cvryarlur4 orc).TcrBlrr 4orrocpovnofi 3aAonxeqHocru. B g'roN.I cnf{ae AJ'Ix [on) IeHr4.s qvcroro

AOXOAa neO6XOAllrvrO r qUCrOft npZ6r,r,rr,r 4o BbFrera HaJIoroB npu6aP,utlD cwMy aMoprIBaIIr4oHHbrx

or.{I,Ic,'reHI.Ift I,I BbInJIarH no O6cnyXLIBaHHto.[OrrOCpOtlHbX tafi MOs.

Kanura:rusupyx cKoppeKTllpoBaHnyo npu6rr,rr (ur.Icrufi Aoxoa) ur'r [oJIf{rrM crolrMocrl'
Bcero rruBecrltpoBarrHoro :rarlurara. ,ftr naxoxgenr4q crorrMocrll co6crseHHoro KulrruraJla

neo6xo4auo )tr{eHbIIIHTb BenLIr{I4Hy I{HBecrLIqIroHHoro KarruTaJra Ha cWMy ,4onrocpo'{Hofi
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t*oo*illoo?"n*", 
u*satryrl AoxoAa B nau6o.rnrnefi crerreHrr noAxoArlr gna cr'rryaquft, n

AJIr'ITeJIbHoro cpora 6y4er nonyqarb flpl'rMepr{o

'ra ee 6YAYr PasHoMePHbtr'4I'I)
UMEETC' AOCTATOIIHOE KOJIIIqECTBO AAHHbD( AN'

rBMeHer{wIM rcos(ptf r'rqr'renta rarII4TaJIH3

neo6xo.q'uvro rqatenrnoe o6ocnosarl'Ie

rpe6yercepreenofixi#ffil"r##"*, 
KaK rrpurBr.rno, onpe,qenrer croEuocrb lo}yo aorF1-

rrponrnofi (urauopa'rapuofi)'uo'rs seo6xoault{o

t.
3MrrTer{Ta Ha ocEoBaEEf, asaffia 'qoxoaa B

IIocKonbKy

IexTenbHoc
-2015 rr' n

AgflTeJr6HOCTIr' HeBO3MOlrGrocTb BbD(OAa B

rroreHrs,IaJrluylo Moquocrl o6opy4oraru-a

oi[i[errnnnocrr'r pa6orrr npe4rqn'rrn'r'r'- ero

o6ia*""u"o.o flporuo3a oxr'rAaeuofi npu6ullr

B cuny sToro MbI i[arrr'r'recru ne

[ccne,uoBaElrr4 rlo oqeHKe pbtrro'mofi cro

noxoAHofo flo,4(oaa.
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11.3. 3ATPATHbIfr IIOAXOA
3arparnrfr ro.D(oA ocHoBbrBaeTc . H npr.rHrlr{ne 3aMerqeHur, coHracHo KoropoMy

cTofiMOcTb flpeAllpnrr14t oflpe.qeil.f,eTct 3aTparaMll Ha npr.ro6pereuae aualJlorraqHoro

I,IMyrqecTBeHHoro KoMnJreKca oqulqeHHoro oT Bcex o68aTgnbcTB, T.e. cToI4MocTb KoMnaHI'II'I He

MOXeT IIDeBbIIIIaTb CTOITMOCTII BCeX eg aKTLIBOB 3a BbIr{eTOM CTOI,IMOCTI,I O6t3aTeIbcTB.

I,Irorosag BeJI[qI,IHa lIor<ul:!6lBaer pbIHorIH]'Io crol,IMocrb Bcero co6crBeggolo Karrr{T{IJra

npe.ulpr4rrnr (100% ao:rn B ycraBrroM Kafir,rTelne). 3arparnr,rfi fioAxoa rBnrercr nprM6n|{ [pII
oIIeHKe CTOIIMOCTE AOJIII B COCTaSe KOHTpOn6HED( I'I OKOnOKOHTpOII6H}D( IIaKeTOB B CIIJIy TO|O, qTO

co6cTBeHHr,rK TIIKID( Aonefi o6bl.{Eo o6IaAaeT npaBoM IlptMoro Tpe$OBaHut Ha aKTIIBsI

flpeArrptrrr1;t. flpu oqenxe cronMocrrr noJrri B cocraBe MaHopLITapHbD( ( HeKoHTpon bHbD() nareros

3aTpaTH6tri [o,e(OA tB:rteTct KocBenubrrra B cl{ny Toro, rITo co6crBeHurlK TaKI{x Aoneft He o6naAaeT

IIpatBoM nptMoro Tpe6oBaHr.rr Ha aKTLIBbT fipeArlplrtTlr,f,, [ocKoJIEKy KoMTIaHI'I' cBrqerct

rocpe,4ruKoM Mex,{y rracTHHI(oM u aKTI'IBtlMI'r.

He cmorpx Ha ro. .1ro crouMocrb AeficrByrouero npe.qlrprltrlit He BcerAa o66eKrlBHo

oTpa(aeT ero plrqorrgyro cTor.rMocTb, B coBpeMeHHbD{ ycnoBr.rffx, npr,r Ae$r,rrlr4re pBruormofi

EHoOpMaqr& o upe,urprrrTrru r ero oKpyxgHnr.r, 3ToT Ilo,4(oa rBmeTcr oAr{r,rM H3 6asonrx alt
3aKrloqeHns o cTouMocTrl 6ngueca.

cyrqecrn],ror .@a MeToAa 3aTpaTr{oro nolQ(oAa: MeTo,4 rrr.tcTbD( aKTIIBoB Il MeTOA

JII,IKBIIJI'UIIIOHHOfi CTONUOCTU.

Memod qucmatx akmu6oa. flpu npnrvreneural4 AaHHoro MeroAa Ilpe.4rrputrlre orleHrrBaerct c

TOTIK4 3peHI,It LI3AepXeK Ha ero co3azu{lle npn ycnoBlTvl' qTo npeAflpu.flTl',{e ocTaHeTct

.qeicTByrcIqlrM Il y Hefo LIMeIoTCt 3HaTMTeJII'HLIe MaTep[aJIEHhre aKTrIBbI.

9ro6rr onpe4enrarr cTor,rMocTb KoMrranr,{u, Heo6xo,4{Mo rrpoBecTr.r orIeHKy o6ocHoButHHofi

p6rHorrHofi cror.rMocrr,r KaxAofo aKTr,rBa 6aJrauca B orAeJII'Hocrr{, ofipe.qenlrrb reKyul]ro crolrMocrE

o66aTen6crB, a 3aTeM r.r3 o$ocHoBaurHofi prnrovuoft cTor,rMocTr{ c),MMEr aKTr.rBOB npeAnpLItTUs

BbFrecr6 TeK)'r{Fo cror.rMocrb Bcex ero o6t3arenbcrB. Pesynrrar [oKa3blBaer oIIeEoqHyK)

cTor{MocTL co6cTBeHHOfO KanuTana npeAnpl'rqT4t.

Memod nurceudaquoHHoi cmoutnocmu IlpeAflpurrl{{ fiprrMerrreTct, Kofaa npeAllpl{,rule

H{1ao.UrTcr B SI.ITyaIIII4 6amporcrra vmt I:g11,KB Aa4vtl, trr46o ecTb cepbe3Hble coMHeHI'It B

cnoco6HocTr.r fipeAnpllmut ocTaBarbct AeftcTByIoqI'IM. JIursI'IAaIIuoHHat crol4MocTb

npeAcTaBnreT co6ofi .I[cTyo AeHexH]'IO cyMMy, Korop]ro co6cTBeHHI4K Ilpe,4llpllqTllt Moxer

[onyrMTb npu IITKBuAaIII4uI npeurpu'''r s,, pa3AeJGHof pacflpoAaD(e ero aKTI'IBoB II nocne pacqeToB

co BceMr.r Kpe,qlrTopaMn. 9r.rcrar gbrpylKa oT nr.tKBr,raarl[rr aKTLIBoB KOMIITUIUU C ) {eTOM

11oraurleHllt 3aAOJDK9HHOCTH AI.ICKOHTIIpy9ToI B TeKyIqlTo cTolrMocTb c IIoMoIqbIo flo.Q(oAtulefi

cTulBKIr AIICKOITTT{pOBaHI'.
PasHr,rqa MexAy BbrrtreHa3BaHHblMr,r MeTOAttML 3aKIrOqaeTCS B CTarIIapTaX CTOIIMOCTTI,

I{CnOnByeMbD( IIpE OIIeHKe aI(TI'IBOB flpeAlp tTus: B MeTOAe qI'ICTOfi CTOI',IMOCTI',I

coorBercrBvK)Irfie crarb1l {uanca - aKTLIBrT Ir o6marerl'crBa - Ilepecr{r4TblBalorcs tto pbrnotrHoft
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cTor.rMocTlr, a B aplToM MeTOAe - rIO Jrl'tKBlr.qaqrloHHofi cToIrMocTI{.

B uaueN{ arrirJlln3e MbI onpeAeJMnrr pBlHorm}rc cToI.rMocTE Bcex LlMeK}lquxct aKr,IBoB r,r

sCex o66arelrcTB nO cocTotr{r,rro na 1 rrlapra 2018 r., conlacuo AaIIHI'M 6yxralrepcroft
oTqeTrrocTI,I, cocTaBneHHofi 3MITTeHTOM Ha yKa3aHHyIO AaTy.

Arrnerr

Bneo6opornrre aKTnBtr

C:ror.ruocm ocuoeuaa cpedcms B laJrance rrpeAnprlmrlt cocrawuet 29142 rttc.py6.
B I{x cocras Bxo,4.T rrpuo6pereHHoe B TeqeHr4e 20ll-2012 rr. [poE3BoAcrBeHHoe

o6opyAonatrue.
ocnornrnr,r MeToAoM OlrpeAeneHr4r reryqeft prnrowrofi cToaMocTrr o6opy4orarux rH6pan

uR,uercnrrfi. B ocnone ero ne)Klrr rrepecqer [gsecrHofi 6a:rancosofi crouMocrE o66ercra B [oJIHyK)

(6es y.rera usuoca) crozlrocrl ua Aary oqeHKIr. flpr,rverr.r ucxo4nas 6anascomc smnrrocrr 6eperc.r

rlr,16o rar [epBOHarIa[6HuUI Ha A6;ry npuo6perenru E TIOcTaHoBKII Ha yqeT' ecrm o6tercr ne

flepeoueHr-rBancr, nu6o rar rroJlHarr cror,rMocrt Bocnpou3Bo,4crBa (BoccraEoBETeJIEuat) Ha aary
nocne;greft nepeoqelrKu.

C"o": Co x I, fAe

Co - 6a:ogar cTorrMocrb o6reKTa orleHru{, HaflplrMep, ero TIoJIE:tt BoccraEoBETeJlbHaLf,

cror{Mocrb rrJlrr ueua upuo6pe, enut B npeablAyrqnfi apeuenHofi fiepfioa;

I - r.rnlexc (uenHbre ngAercrr) rrcMeueHrrr IIeH coorBercrByloqef rp)nrrrrl o6:rerrog

orIeHKu 3a nepuoA uexA;r Aaroi orleuKr,r r4 flpeArrAyrqefi flepeoqeuxofi ocuosmx( Qonaon.
B parr.ffiax gToro MeroAa I'Ic[onByrorct IIHIeKoEI, I'IMeIoq{e rpymoBoE xaParrep, T'e'

noKa3brBarorque ErHaMr,rKy rIeH He OT.UoJTBH6D( rr.rOgenefi o6opy4onamx, a o,uopo.ElbD(

fpyflIlupoBoK o6seKTon. I-{enrr na MHorrre MarruEbr B TaK[x rpynmlpoBKax t[oprmpyorcr ue

CToJTEKo noA BJlIJtrI[IeM pbIHoImOfi KoHBIoHKIypbI (cnpoca u npeAJloxeEf,r), cronrro noA

BJrr{rrrr4eM 3aTpaTHbD( ([axrOpor, 14 fipenqe Bcero II9H Ha IIcloJIb3yeMHe trpE trpoE3BoAcTBe

MarmrrH pecypcoB: MaTepI,IaJIEHr,D(, 9HepreT[rlecKrD(, TpyAoBED(.

B raqecrse 6asosofi cror4MocTlr orleHr,rBaeMoro r.IMyrqecTBa uctroJr63oBaJrEcb AaHITEIe o

qege ero npuo6perernu. Yragannue 3arparbr o6pa3ylor rlonHyrc rlepBoEarlailbEylo 6a.nancoryo

crolrMocrr npu nocranorre ua 6lxranrepcxuft 6a:ranc.

flpnro4r rrpomnyo cTor4MocTE rrMyrqecTBa K ,qaTe orIeHKr.I c IIoMo4Kt EEIIeKCOB, MOXHO

flon) rnrb arcryanbH)'Io pbtrroltrlylo crol'IMocrb.
B ra.recrne r{H.rleKca r,BMeHeHur qerr orleulrBaeMofi rexnrrr,r 3{r trepf,o.u Mexay ,4aro[

orleHKrr lr 4arofi npr,ro6percHr{r rr BBoAa B gKcnJryaTaql,Ilo E IIocTaHoBKE na 6yxrarrepcrn:fi 6alal{c

MBr rrprlMeHrJrrr rrHAeKCBr (r<Oe(f $r,rquenru nepepacvera), nonrlel{HBle Ha ocEoB:lsuE pacqeToB c

rrcnoJr63oBarrreM fipofpaMMHo-r.rH$opuaqr.rornroro KoMrrJreKca <cro@> nepcm 5.04 ((penpam

2018r.), pa3pa6oraggo;o HLIII crarncruv.v focrorr.rcrara Poccuu r.r 3AO <<I(o,ror!o>> (r.Mocrra,

www.codinfo.ru) no nopy'renmo focKoMcrara Poccru u peKoMeEqoBaEEoro I.rM Ant

rrcrroJl63oBarr[r npl{ [poBeAeHr.r[ flepeorleHoK ocHoBHbD( $Ougon npe,qrprfrrffi fl oPftrEu3allfift.

Kouruerc <CrO@> Brufioqaer B ce6t:
- aBToMarlr3l{porannoepa6o'reeMecro oIIeHIII'IKa(gKoHoMucra);

- 6aru AaHH6rx, coAepxalsre p6rEorrrrbre TIeHBI Ha OTAeJIbHbIe lpylIIBI ocEoBEBIX t[OUgor,

ocHoBHlIe cBeAeHrIt I4 xapaKTepl{crlrKn o6seKToB B 6a:e Aannrx;
- MeTO.UUqeCK e, cnpaBorrHbre, HopMaTr4BHEre r UnQopuarlr.ronHble MaTepEuIJIBI' KacaIO44eCt

nepeoqenru ocnoBHbl< Oongon.
Kolrmerc [peAHa3HaqeH Anr ofipeAeneHltx pruro.nofi cToI'IMOCTII MaTepUiIJIEHbD( ZIKTI'IBOB

npelnp rrfrrr il rI opruE nuulq fr .
C$epa rrpllMeueHrlt KoMnJreKca oxBarbrBasr c]rryu\trv oqenrs

cneqrraJrlr3rrpoBannoro o6opyAoBarlut, a raxxe B cn) rurD( MaccoBoi oqenxu'

Z +7 -927 -1E42-921; E-mall: inetrussia@gmail.com

peAKoro



Pacqer ctourraocrr{ Mero.qoM I4HreKcaIII4Il n IIIIK <CIO(D) ocyr{ecrBJuercr c loMorrlbro
r'rHAeKcoB' IloAroToBleHHbrx cIIeIII4aiIIlcT{lMI.l ryII (HI4I1 Crarncrr.rxu Poccrara>. @axu.recKr.re
ITH,UeKCET QOprrrupyorcr v BBorSTc'. exeKBapraJrbHo. Har60ree rro3aHrjr Aa.ra. Ha Koroplro B
uporpamae fIIIK <cro@> zuerorcx $arruqecKr,re r4H AeKcEr, 3aBrrcr.rr or cpo1a nocne.uHero
o6xosregn.r III4K <CIO<D>.

Tax rar< oQr.rqr.ranrrnrre rIeHoBEre IrHAeKcEr nonrraror e)KexBapr:urbno npr,r o6pa6orxe
nponr:rofi craTl'rcrfiqecKofi I,urQoprraarlnr, To Bo3H[Kaer orcraBaHrne nocne4neft a6ytBr, Ha Korop],K)
u3BecrH6r rrHreKcbr, N npe4croflqefi .qarbr orleHrur. B cr,Ury sroro o6crosremcrBa B npofpaMMe
rrpl'IMeHerGI rlpon{o3HEle ITHIeKCBI, paCCrMTaIrHEIe B COOTBeTCTBHLT C IIOIOXeHU.{MII O6rqefi reopuu
crarucruKlt, no Mero,4I,IKe, palpa6orannofi cnequaJll.IcrnMr fyII (HI4l4 Cra:nlcrr,rrr,r Poccrara>.
Cxonrgrqfii znTepBan rrporrro3rpoButHr,ls paBeu TpeM MecsrliM.

Ha ocnosanu[ Bhlmerl3JroxeHgoro 3arparbl Ha 3aMertreHrle
COCT'IBISIOT:

Pacver rarpar na 3aMeqeHrre orlennBaeMoro trMyqecrBa

oIIeHIiBaeMOIO I,IM1I[IeCTBa

Haui,IenoaaHre Koa OKOO Lara
BBOIA

IIepao-
HaqaJ'|bHas
6a.naxconaq

crouuocrr, py6,

K-ur
nepe

cqeTa

3arparrr na
3aMeuleHIte,

pv6.

Cro:r gna c6oprn cep,EeqHr.rKoB no T3,
000000015

163 612 667 03.12.2012 t'13712E,58 1,5421 2678826

flpecc rrupasflr,secxufi
yHr.BepcanLHHfi ycHnr.reM 5000 KH
MoAerH 9537-01. 000000002

142 922 200 1t.0t.2012 3389E30,51 |,4044 4760678

BucororeunepaTyprGrf cJ,'ruHnbrsrfi
lIlKaO N 120/45 HA, 000000012

142 914 202 25.04.20t2 225822,03 |,1396 257347

Orpe3HoE craHoK MEP SHARK 28,
sxl EVO, 000000006

142 922 t65 11.01.2012 432203,39 1,6E39 '72't7E7

3D Cmr 2400xl200 6e: onop,
000000003

t42 922 720 tt.0t.2012 7 59193,61 1,5169 I l5 t62l

Brxroaofi rounpeccop CECCATO
csM 4D,000000013

142 922 | 39 25.04.2012 143220,34 1,603 229582

Pa,ulranruar npmo.uHiul yrJroBat
ronoBKa, 000000008

142 949 010 I1.01.2012 210256,00 13872 291667

PaallanrHar rrpfiBoaHitfl yrroBat
roroax4 000000007

142 949 0t0 I t.01.2012 210256,00 |,3872 291667

IIJ xpo royrlmepcan uru fi Qpe:epurrfi
crauox UW-rnill 1300. 000000014

142 922 t53 03.12.2012 t55E253,97 t,4082 2194333

Kounpeccop raxronofi
craunoHaprnf ET-FC SD-7 I 0-270-F-
ES-TA Cover, 000000004

142 912 t3l 11.01.20t2 161525,42 |,1832 288032

flo.nyarrouaruvecx at rrnHra pacKpo\
DND-1000s,000000019

142 922 t69 01.04.2014 11467 519,40 t,5067 t7278tlr

llcrouurr Origo Tig 4300iw ACIDC,
000000009

142 922 804 I t.01.2012 293976,74 1,5169 445933

Oxpaco.rm,rfi arperar BlrcoKoro
gaueHur (6esuo:gyunoro
pacnnneuaa) TAIVER 3200P,
000000001

t42 919 '7 50 | |.01.2012 65692,37 1,6'744 109995

3,rerrpono4orperaeMiur xaMepHiur
neq6 LF 120/14, 00000001I

142 914 tol 25.04.2012 609110,17 r,1396 694142

I4crovulrr nnaeproprnrfi Mig 4001i
400v, 000000010

142 922 804 I1.01.2012 242525,36 |,5169 367 881

Pa,unalrnar npmo puaas yrr,oBar'
ronoBKa. 000000016

142 949 010 03.12.2012 24330'7,00 1,2929 3145'12

JIuuur nopourroaofi oKpacKx no T3.
000000018

142 946 230 01.03.2013 7189080,39 |,3197 948'7429

CraHox alr rn6ru r.r De3KL crirru 142 922 t7 6 l1.0r.2012 | 7165E05,09 r,5209 | 10898473
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38 I4ngrnruya.nrnufi npeanpl,Iul,nrar€rb faBprurnn Arrexcan4p B[a"4xMI'lpoBI4q

Ha||MeHoBaHI|e Koa OKO@ Aara
BBOAA

IIepeo-
HAqAJIbHAq
6araHcoBafl

cronMocrb, py6.

K-ar
IIep€
citeTa

3arparr,r Ha
3aMerrleHrre,

pv6.

UCM 3000/12 c paruorqnxou UDM
4000/12, 000000005
B HroBoft KoMnpeccop CECCATO
csM 2018 DX 500L, 000000017

142 912 t39 12.02.2013 22033t,98 1,7166 378234

O6opyAoranue rr rexufiKa noA AeftcrBr.reM $axropon cpelFl nJItr MexaurrrlecKl{x

BO3AefiCTBEfi B XOAe gKCrIlIyaftU+rU CO BpeMeHeM rIO.@9pxeH6I npoqeccilM llecrpyx@; HaylIHo-

Texur{qecKr,rri ryorpecc oKar3BrBaer BJrrrrHHe Ha norpe6lrreJlrcKylo IIeHHocrb n QyffqEoHa"GIcD(
(aqecrB; r.rHorAa r,rMyrqecTBo TepreT cBoro rroJre3HocTE B crlny HopMaTUBEG-trpaBoBbD( ar(ToB,
gKOHOMnrreCKrD( Ii 3KOnOrUqeCKrX npOqeCCOB. flpr,r erou pa3rlNaror $usrrecrd KtEoc (noreplo
gKCrLrryaTarInoHHED( KaqeCTB), oyrncg,IoHamuoe, MopzlJlruoe, crapeHlle (ncnepto rexuononnecKofi
aKTyaIJIBHOCTIT I,I, COOTBoTCTBeHHO, CTOTIMOCTTI B CBBL C IIO'BJIeHIi9M Ha PHEKe EOBaTOpCKID(

rrpoAyrcroB), Bnemtllrri, rurlr groHoMrlqecr<xli r,r3Hoc (HeraruBHoe BJMsHue co cmpoEEr E3MeHeHus

(farcropor MaKpo-ypoBur). B conoryunocrr4 srt4 BITArI I,I3Hoca cocraBJrtlor oSqyto ero
HaxonJreHrryro BeJrrrqr,rHy, Koropbtri B 3arparHoM noAxo.qe K oIIeHKe Bbrpai(aer pa3ryy MexAy
BOCCTaHOBTTTeJIbITOi Ir pBIITOTIHOfi CrOr,rVOCttrO.

Cooorynuax neawruHa rraKolrJreHHoro l{3Hoca paccrmTblBaerct rlo Qopxyle:

II = 1 - (1-IIo"..) x (1-ll6r'*u.) x (l-IIs'"-.).

Ocuonnrm (f arroporr.r rptt ucqucnel 4u $u3uqeckozo lt:JHoca ,BJtfrsrcx. tlnnvecxoe
cocrosurle o6opyAonanua, Koropoe BlrpuKaercr g ero o6sermarr,rr,r. O6sef,Eame otrp€AeJrterct
KaK )xyAruenlre rfusnvecxoro cocrorHnr o6opyAoBanut no4 no:4eficrsreM lxnJrErrEf,rx Qarropor
rr yr!{gnllrreHue cpora cnpx6rr.

B nacrorqee BpeMr cpoKlr cryx6rr HI4(eM He HopMl.rpylorcr, trosmry BMecro

HopMarr.rBuoro cpora c.nyx6rr 6ep.yr :rr,16o cpor HatMcJIeI {t auoprr:aqrrr, rul6o
cpe,I6ecrarr.rcrr,rvecxr-rfi cpor, uoryqaeMrtri rro pesynbraTau crarucrrrrlecKono aEaJrEa pLTEoTIHED(

AarrHbD(.
B Aannou [ccJreAoBarruu 1pusuvecru,rfi lrsnoc onpe,4eJr{Jlct Ha ocnoBasEf, pacrleroB,

BErrroJrHeHHbD( III4K <CTO<D> Bepcuu 5.04 ((ferpanr 2018 r.), tronyqeEEErM ro
3KcrlepuMeuTanbubrM aaHHBrM Poccrar4 nplr KoropoM l,I3rroc E octammd cpox cnpx6rr
orrpeAenrerct B coorBercrBr,rr.r c pa3pa6orarrnofi no srcneplrueHTzlJlbEHx aaqrr'u Poccrata
3ABI,ICTIMOCTbIO. -

OAnr,rrrr r,rs MeroAoB pacqera IBHoca B III'IK <CrO@> sBrr,erce r,reroa EEAO, rAe s
(aqecrBe cpora cnyx6rr fiprrMerrJriorct cpoKfi, paccrmTaHHble rro e]IEEHx EopMaM

aMopTH3aulroHHbD( oT.n{cneHLIfi .

Tar rar HarrrrcJreHue :MoprI,I3u[u,IIr orpzD(aer rrpoqecc Bo3Bpara Karrrtrrla E B MaJIoft

crerrentr cB.rsan co cporou cnyx6rr, ro 6rum IaccJreAoBaHbI Apyrr,te no,Q(o,EI r otrP€aeneHl o
cpoKa cnyx6Br.

.ftr xopperruoro pacqera rBHoca oKcneprzMlt-olleHlquKaMu coBMecrEo c{) ctrerIEaJIEcritMI,I

ryII (HI4tr4 Crarr,rcrrrz Poccrara> Ha ocHoBaHuE cneqfiaulBHBD< crarucrErlecKn( Eccne,uoBaHHfi

6rrm,r oupe4eneHBl [olpaBKI,I K HopMarrIBHbrM cpoKaM HarucneHr{t aMoprq3:IqE ocHoBHbD(

r[ongor rl raxr,ru o6pa:orrt norlueuBl cpe.qnrre peaJIbHBIe cpoKI'I clyrr<6rr o6opyaonam.r.
flpr.r onpe4enenufi cpeAHr,rx peaJIBHBD( cpo(oB cn]nx6u 6rrrr yrrenrr uotrpaBl<n, cBs3auruBle

c peaJrbHo co3AaBrrruMcr noJrox(eHrleM, KorAa B TeqeHue BecBMa AIITeJIEEOTO trpoltreAfiero
neplroAa (oco6enno - s 90-e ro,6r) roe4enne HoBED( MitrtrI,IH Il o6opy4orauu-r rrocrosHHo

cHtrxaJlocB; yMeHbltraJlucb I,I TeMnbI O6nOnnenr'r.r, qro fiprlBeno K coorBeTcTByloqeMy

rlpeB6r[eg[ro cpeAqero cporca cnyx6rr Aeficrsyroqero nap(a HaA cpoKaME HarIrrcJIeHIrt

aMopTE3aIII[.I.
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I
I Hanu.nre raxoro [peBrrrleHur [pr3gilHo r.r ) {TeHo B MeroAr4qecKr.n( AoKyMeHTux

focrcoucrara Poccuu (I,lnctpyrqrt rlo 3arrollueHr.no $opuu J.l! 1 I , )"rBepxIeuuar [ocral{oBJreHr4eM
focrcorrrcrara Poccr,rr.r or 07.02.2001r. Nel3, n.2.21, ra6n.l), r4e Ans ofipeAeneHr,rr pacqerHoro
tlaxrr.rvecroro cpeAuero cpora cnyx6rr [peAnaraercr nprrMenrrB K cpoKiu aMoprr,Barlr4r4 M4rrxrH
u o6opy4onanu.r, noBhrrrrruorque ros([$r,rqrenrrr nepecqera B pa3Mepe or 1,3 lo 2,0.

Mero4 EHAO IKC - sro MeroA xpouonorrrec(oro Bo3pacra, B KoropoM B KaqecrBe
HopMamBHbD( cporon crryx6rr Tcn flprIMeHeHbI yloMtH)'Tbre cpelHr.re peiurr,HEre cpoKfi cnyrr6rr.

IIpn pa:pa6orre cpeAnecrarr.rcrr.rqecxr.rx KprrBbD( r.rgHoca 6ruru uccneAoBaHhr
coorBercrByroqfie Marepfiurnbr B gKoHoMr,rqecrcofi r.r rexur,rqecxoft nareparype, a raxxe
HopMarr,rBHbre aoKyMeHTBr (uanpuruep, o cocraBe pa60r r4 pe3yJrbTarax [JraHoBo-
npe.qyrlpeAlrrenrurx peuonror), Koropbre lprrBeJrrr K BbrBoAy, .no axrasHqfi u3Hoc ocHoBHbD(
(pon4on npolrcxo,q{T rro [oAaBrsroqeMy vr.rc:ry o6rerror eo rropofi qacrn r{x cpora c,ryx6rr.
Tarar nocranogra Bonpoca Koppecrlourrrpyer c nosnquefi focrcorucrara Poccnr,r, nocranosreqr.ret
Koroporo eule or 21.07.98r. Jts73 1'rnepN.qena (fopua or.rera J'Ml, r4e n pae4e.ne 3
<Auoprrasaqr.rx r4 3arpar6r na xarsralrsrni peMoHT ocHoBnrx <fon4oa> BnepBbre B
ctarnctuqecrofi [paKTI,rKe BBeAeH IroKa3arenB (cyMMa alraJrl{TlzqecKoro It3Hoca), Berl{qr4Ha
Koroporo [prBBaHa orpa3arr cpe.uuee cHuxenr.re uorpe6urenrcr<rax xapaKTepr.rcrr4K ocHoBHbD(
(pou4on no Mepe r{x gxcrlrryararluu.

B cayvae flprrMeHe'r{r ueroaa fKC npr,rMe'rercr cpor clyx6rr, nonyreuurrfi no
3KCrIepLIMeHTatrEHBIM .qaggBIM Poccrara, u cttM Ir3Hoc ofiperenterc.f, B coorBercrBr,r[ c
paspa6orannofi no 3KcrrepuMeHTiurrubrM AaHHrrM Poccrara sasncuMocrbro (ra6auqefi).

Mero4 rxcnonenTbr - 9To MeroA pacrlera I,I3Hoca Ha ocnoBe pbIHormED( AutHHbD( rlo
gKcloHeHIII.IiuIBHof, 3aBEcm\,rocrll MexAy It3HocoM I4 xpoHonorllllecKv M Bo3pacroM.

Crarr'crrcecxar o6pa6orxa Ar,ruuur,rrr.r o6ecqenananr,rr uauruu, o6opy4onaur.ra ra

TpaHcnoprEhD( cpeAcrB, orHoctrqfixct K pa3Hr,M cefMeHTrM pbrHKa, orrllqalolqr.rxcx o6.lacrrro
npnMeHeHrrt, Symwoua;ruGru Ha3HarIeHI.IeM, KoHcrp)'KTI4BqbIM r4 TexHItrIecKHM Itc[oJIHeHrIeM
(cyxorpysuue relrJloxo,&I, neqaruble MarrrrrHbl, TepMonnacrarlroMarEl, anrouo6r.rnr,
4pr{BoErErnrHe trpeccBr, xou6afinrr, auro6ycrr, rounrroreptr), no3BoJruJro rrocrpor.rrr o6o6rqeuryro
Qopuyry Nr\ pacqera coBoKynlroro lt3Hoca B 3aBucnMocrlr or xponoJromqecxoro nospacra. Ona
BMEET Bf,]I:

ff 1 ^-l-6(T,r /T""\f*=l-g
rge K* - ro31[abtrryeur rr3noca;
Txp - xpouonoravecrufi noapacr o6:serra;
Tcn - cpor crryx6u o6opygorarrrnr 4annofi rpynnrr.
B nasecrBe cpoxa cnyx6rr o6opyAoBaxus T"n n uero4e rrprrMeneHbr cpe.uuecrarr.rcrt4 rrecKrre

cporv cnyx6rr.
B cnyrae [pI,IMeEerrLIJI Meroaa Bepotrrrocrrrbrx uo4e.nefi r4crroJr63yercr cpor cnyN6rr

o6opy4onarrur onpeAenennrri Ha ocHoBax{n HopM {Moprr.r3arlmu. Llsvoc onpeAeJrrercr B ABa
grarra, cuaqaJra cvr,rraerv cpe,4rr.rft oc.raro.nrrfi cpox clyx6rr no $oprrayne:

T = 1,5 (e-l 3")

rle v - ornomeur,re xpoHonorr4qecKoro Bo3pacra r cpor<y cnyN6rr.

Ha nropol.r gTafie paccqr.rrbrBaeM n3Hoc no ([oprly.rre:

K,,= T*o/ (T*o + T"n + T)

r4e Txp - xpononorlrvecrlrfi nospacr o6rerra;
Tcn - cpor< c:rpr<6rr o6opy4onanus, onpeaeneHurui Ha ocnoeaur.rx cpoKoB rroJre3Horo

r.rcnor63oBarus iMopTr.r3aIIrroHHLD( r-pyIIII.

B cnyrae npI4MeHeHlIt MeroAa Jror[crrrqecmrrx KprrBbrx rrpr,rMeH.f,ercr cpor cnyN6rr,
coorBercrByrorrprfi 80%-uouy cpeAHecrarr4 crrrqecKoMy roe(b([r.rquenry r.r3Hoca, caM r.t3Hoc
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orlpe,4enteTct rlo JIO|I4CTLIqeCKOfi 3a3I',IC[MOCT[ Mex'qy I{3HOCOM I',I XpOHOnOflrqecKI',IM BO3pacToM

,ru o"ttot" pEIHorIHbx aarrnrx (ra6rnqeft)'

B nacronrleM I'IccJreAoBaHI'II'I HzIMI{ [cnoJl63oBarr rueroa EHAO IKC'

PBynETar6r pacrlera tf lrsr'ruecroro lr3Hoca Bcero olreHl'IBaeMofo o6opyaosanr'r.r

rrDeacraBneubl B nrlxecne4yroruefi ra6nuqe'

(Dyurquottattuut ti usuoc (u;rlr ipymur'ronaJrrHoe JcrapeBaute) - 3To trorept crorMocrr'r

arffllBa, BbnBarruaa (parropalur'r, np""y'l""" caMoft co6crsenuocrll' I'I3MeI{eHuJIME s 'trsgafiEe'

Marepl,Ianax, Texuororu.f,x I{3roroBJreHI'It' HeAocrarKaMr'I tbynxqfiona:nqofi noleguocu'
n r.A' CyqecrB)'Ior aBa a"fina ycrapeRarrLrs

noe. 3ru rr{nbr ycrapeBaullt o6ycnouenr'r

o fipolpecca'

<DusuqecKufi u3Hoc oqeHuaaeuozo uMryecmea

Ha[MeRosauue Koa OKOO Aara
BBOJII

@rlcu
qecxni

Erluoc, Vo

163 612 667 03.12.2012 47,64I':] (X)I,}UUUUI)

t42922200 11.01.2012 2l,91
flpecc rn{palru'r'recKuft yHl'IBepcan6Hbnl ycllnreM
.,i"n --rr ,.^---,, o<??-n1 nnnnn000?Jrrr,(, t|r

r42 9r4 202 25.M.2012 58,4'7

Brrcoxorelrlneparlpurui cymnmnErft KaQ N IIUI4)

HA,000000012
t42 922 165 n.01.2012 | 20,4s

Orpe:nofi ctanor MEP SHARK ZE I Sxl b v u'
000000006

t42 922 720 I1.01.2012 68,16
''t^^r\-r1AA (ao nnnn ()(Xl{ l{ }l l{ ll ) J

000000013

r42 922 139 25.or'.7012 19,49

142949 010 11.01 t0l2 2t ,91

142 949 010 I1.012012 21,91

1300,000000014 .= == ==

t42 922 153 03.122011 t't,4'7

t42 9r2 r31 I l.0l r0l2 t. sr,12
Kounpeccop nr'rHToBofi craUl4oHapHBtrl E I -.r u )u-

D r"ro .F a i.r^-,^- nnnnnAon/.I lv-! tv-r-l)o' r 11
142 922 169

-01.0r:014 
13,05

flolyaarouarrr ecKas' nfi]dr4s. pacKpot DN lJ- r U UU D'

000000019
t42 922 804 tt0t:0t2 I 68,16

vl(:IuYnnr\ \JrrEv rtF -Jvv"" '- - -' -
142 919 750

-t 

t.ot:on sr,rz
Orpaco'nrui arperar BblcoKoro aaBneHlrt

(6e^sros4yrunoro pacnruenrar) TAMR 3200P'

000000001
142914 l0l 25.M.2012 ' \9. L1

3:rerrpono4orpeBaeMurt Kt|Mepl{afl' fiel's Ll Ilul 1+'

000000011
142 922 804 11.01.2012 68,16

-", I\ri^ donl i 4ll{}V {ltt(,(rUUUlU
142949 010 03.12.2012 t8,72

t42 946 230 01.03.2013 50
-^; ^6q^r.Lr nn T? (l{}{)(X)UUl6

JlAdL rr\rlruu^vpvl v\vFv'.'"'' - --

-t"""- 

ar- *6* 
" 

p".Kn crarll, UCM 3000/12 c

-----^- - rfi\\r,4nnn/1 ,) onnnnnoo+
142922 176 11.01.2012 zl,91

Pa t42 912 r39 t2.02.2013 42,05
buntorofi xorunpeccop CECCAI() cSM zuld lr'\
500L,000000017
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I4ualorgyamnufi upe4npnunuarenr, farpmxH AneKcaH.qp BnaAxMripoBuq

Texuonozu,aecrcoe ycmapesaHue cBr3arro c Hayrno-Texur,rqecKuM nporpeccoM B c(bepe
TexHoJlorfiu, Au3aiHa I,I KoHcrp)'KrIr,roHH6D( Marepr{aJroB, r4crloJrb3yeMbD( .ql|u [poLI3BoIcrBa
o6opyAoBaH[t. Texnororr.rqecroe ycrapeBaHr,re nporBnrercr B nepB]To oqepeAB B Ar.r3afiHe,
pa:|Mepa( r,r Bece o6opyAoBanu .

@yuxtluouatuuoe ycmapesaHue oflpe.qenterct pa3ctwr'z'rtMr4 B npor.r3BoAr4TeJrbHocrr,r rr
Apyrrx xapaKTepr,rcrrrKax Moqrocrn Mexly coBpeMeEHrM r4 orIeHEBaeMBrM o6opyAoBaHr,reM.
I'Inorga O)'HKrI[oHaJr6Hoe ycrapeBar{rre cBr3aHo c r{crroJ]b3oBarr[eu o6opyAonanrnr He rro nprMoMy
Ha3HaqeHr.rro, T.e. Hapy[aercr rrprlrru{[ Hat4ny{trero u naz6olee g$t|eKTr.rBHofo ee
EC[OJIb3oBllHI.It.

Mopa:rrnrrfi IBHoc rexnlrlo{ t[arrzvecru 3zr(Jlroqaerct B ToM, rrro crapar rexHr{Ka Moxer
6wrr garuenena nonofi, 6o.nee coBeplneHnoft, o6ecnewruarorqeft cnuxenr,re ce6ecror,rMocrr,r
rrpoAyr{I[ri Marmuu. Mopanrnrni rr3uoc Bo3ur4r(aeT Tofla, KofAa cyqecTByroqas cTpyKl)?a flapxa
Moxer 6brrB yn) trena 3a cqer Bne,upeHflr HoBofi Texur,rKt4, o6ecne.nmaroqefi nonrre $opurr
Mexau {3l,IpoBiurHoro [poll3BoAcrna pa6ot ($oplrluponanne crlcreMr,r r.r KoMrrJrercroB rrlallll-ru),
rrprrAarroqefi eMy flpr,rurgntriurno HoBEre rexroJror[qecKr.re Bo3MoxHocrr{. TpyAnocrr
npeoaoneHrrr MopaurbHoro rBHoca napKa Marlr,rH 3aKrroqaeTcq B (MHrlMoi))
MexarHoBoop)D(eHHocTE rrpe,rypwm45., a Taxxe B ToM, lITo MopzrnBHo H3HomeHH6re Mamr.rHBr
gl(cfinyarxpylorct MeE@ ItrrreEcuBHo 3aqacr]'Io I.I3-3a orcyrcrBllr no'rpe6nocrr.r B Hrltx, B cBt3I4 c
qeM oHr.r He Bbrpa6arErBzror cBoft pec]?c sa uopuarznnrdi cpor cnyx6rr u [o rexHr.rqecKoMy
cocTotltl o [poaoJDKzlIoT Eaxo.u.IT6cs B cocTaBe rlapKa.

@ynr<{uorarnnar a,qel(BarHocrr oueuuBaeMoro o6opyaonanr,rr He Bbr36rBaer corrauen ft s
BI{Ay qero BjIE EEeM EayqHO-TeXHLIqeCKOTO flporpeCoa Ha CTOLTMOCTB OIIeHLIBaeMOTO L{M}'IqeCTBa B
qenn< nagro-qefi oqetrrcq pa3y {Ho npene6pe.rr.

3xotrottuqecKutf u3Hoc (ycraperanue, o6ecqenznaur.re) - [oreps cror{Mocrr{,
o6ycnoBremat BJIE rrtreM BHeIITHHX $axropon. 3ronorrrr.r.recruafi u3noc Moxer 6rrrr grrgsau
rleJrbrM p{AoM trprmr, raKr.D( KaK o6rqesKoHoMu'{ecKr.re r.r Bryrpr,rorpacneBrre u3MereHr,rr, B ToM
rmcne coKpaqeEreM c[poca Ha onpeAeJreHHrrfi BnA npoAyKrlr.ru u coKparqeHr.reu npeq_noNenrafi
r-rna yxypenEeM KaqecrBa crrprr, pa6ovefi crrJrBr, BcnoMorareJrbHbD( cr,rcreu, coopyxenr.ri u
xouuyrrr.rraqrrfi, a ralo(e flpaloBbre r{3MeHeHI4r, orHoc.f,qr.rect K 3aKouoAarenrcrBy,
MyHIIq[naJIbHbrM trOCT:IEOBIeHI:ISM, 3OHIIpOBaIHI{IO V a4I|I]{HnCIpATIIBHBIM paonoptxeHr4sM.

flprtnaxor r'na IErs Ha cror{Mocrb oIIeHLIBaeMoro o6opy4onanlrr r.r rexrrrzKr,r xarrrx-ru6o
o6rqesroror'nnvecKn(, coEaJIBI{bD'( nmr oco6rx 3KoJrorflqecxr.rx $arropon B xole [poBeAeHuoro
ar^aJfirga ne o6napyxeuo, B BEAy qero 3HaqeHl.re gKoHoMl4qecKoro l{3Hoca AJI' oIIeHI4BaeMbrx
o6rerros onpeAene.Eo Ouenwxoru pasHErM Hynro.

Taxrna o6parou, BeJIlrqrIHa Har(orIJIeHHoro r.r3Hoca orleHr.rBaeMoro o6opy4onarrra.r
cocTaBr.seT:

41

Haruenonasne Orlsrl
qecKnfi

ulnoc, Yo

(Dynrcuuo

Har6Hbr[
u3HOC,

Yo

Srconou
ucecxrlft

II3HOC,

Yo

Harconr
eIIHbrI
rt3Hoc,

Cron A-r-f, c6oprr cep.qerrEtrKoB rro T3, 000000015 47,64 0 0 47,64
flpecc rn4pannu.recrr.rft yrrrnepcalrnrrfi ycznrzeu
5000 rH rrao,qemr 9537 -01, 000000002

21,91 0 0 ?1 0r

Brrcororerraneparypnrfr cymurrurn:i mra$ N
120/45 HA,000000012

58,47 0 0 58,47

Orpesnofi cranox MEP SHARK 281 SXI EVO,
000000006

20,45 0 0 20,4s

3D Cro:r 2400x1200 6eg onop, 000000003 68,16 0 0 68,16
Bunronoi rounpeccop CECCATO CSM 4D,
000000013

19,49 0 0 19,49
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Hanuenonanrle Ousrl
.recKIIf

nzuoc, o/o

<Dyuxqno
HarbH6Ifi

Ir3EOC,
o/

3xonolr
uqecxufi

II3IIOC,

V"

Haron,r
ennttft
I,I3HOC,

th
Pa4r.ra.,rr,uar npr.rBoAHar )TnoBar roJroBK4
000000008

21,91 0 0 21,91

P arytal:"litag [pI{BoaHIrr yf noBar roJroBKa,
000000007

2r,91 0 0 tl qt

Illuporoyrrnrepca,rrrufi ([pesepurri crauox UW-
mill 1300,000000014

17,47 0 0 17,47

Kounpeccop nznroaofi craqrouapnrfi ET-FC SD-
710-270-F-ES-TA Cover, 000000004

51,12 0 0 \t 1)

flonyanrorrlarzvecKirr nrrHrrr pacrpor DND- 1 0005,
000000019

13,05 0 0 13,05

llcro.rqur Origo Tig 4300iw AC/DC, 000000009 68,16 0 0 68,16
Orpacovnrrfi arperar BrrcoKoro aalBreHr4s
(6esnos4yrunoro pacnrr,renr.r.r) TAIVER 3200P,
000000001

(t t? 0 0 5t,t2

3nercrpono4orpeBaeMarr KiMepH as, neqt LF 120114,
000000011

58,47 0 0 58,47

Hcro.nrr.rr nuaepropnrni Mig 4001i 400V,
000000010

68,16 0 U 68,16

Pa4lranruax npvBoAHrur yrnoBafl roJroBra,
000000016

18,72 0 0 18,72

llaHr.rq noporrronoft orpacxr.r no T3, 000000018 50 0 0 50
Cranox A:r-f, ru6Kn rr pe3xrr cranu UCM 3000/12 c
pa3Morrrr{KoM UDM 4000/12, 000000005

21,91 0 0 21,91

Bzuroaoi rounpeccop CECCATO CSM 2018 DX
500L,000000017

42,05 0 0 42,05

Ha ocnonaurau BrrlrelI3JroxeuHofo, pLrHorIHzLs crol{MocrB
) {eToM oKpyfneHr{r cocTaBJrreT:

orleEHBaeMoro I,IMITTIeCTBa C

Hartteuonague 3arparrr na
3aMeIqeHIle,

pv6.

Haxonrensrrfi
E3EOC,

V"

Prrnoqrtas
cToI{MOCT6,

Tbrc.py6.

Croa anr c6opru cepreqHr.rroB fio T3, 00000001 5 2678826 47,64 1403
flpecc rv4pas.rur.recrzi lur,rnepca:rrnrrii ycr.rnuelr
5000 rH rrao4e:rra 9537 -01, 000000002

4760678 2t,91 3718

Brrcororerrlneparypnrni cylrrnrnrrfi nma$ N
120/45 HA,000000012

257347 58,47 107

OTpeeuofi cranor< MEP SHARK 281 SXI EVO,
000000006

727787 20,45 579

3D Cron 2400x1200 6es onop, 000000003 1t51621 68,16 367
Busr:onofi KoMrpeccop CECCATO CSM 4D,
000000013

229s82 19,49 185

Pa4r.raaura.r npr.rBoAuat )TnoBar roJroBKa,
000000008

291667 21,91 228

Paguanrnax npr.rBoAHas )TnoBzt-s roJroBKa,
000000007

291667 21,91 228
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LlH,qxBra,qyarbHbrfi npeAnpuHnMarenb faBptnI,IH AneKcaHAp Bna.qlotuPoBn'I 43

Haultegonanne 3arparrr Ra
3aMeqeHne,

pv6.

Haron.nennrrfi
rr3Iroc,

Yo

PunoqHaq
CTOI,IMOCTE,

rrrc.py6.

Ilft,rporoynr,rnepca:rrsrrfi $pesepnrni cranor UW-
mill 1300.000000014

2194333 17,47 l81l

Kounpeccop nuHToBofi crallrloHapnrui ET-FC SD-
71 0-270-F-ES-TA Cover, 000000004

288032 51,12 t4l

flonyarrorrrarr,ruecKas runr.rr pacKpos DND-
1000s,000000019

r7278rt1 13,05 15023

I{cro.nrurc Origo Tig 4300iw AC/DC, 000000009 445933 68,16 142
Orcpacow+u:i arperar BbrcoKoro,u:tB:reurlt
(6esros4ymnoro pacnn:renu.r) TAIVER 3200P,
000000001

109995 5l l? 54

3nercrpouogorpeBaeMat KaMepnas ue.r6 LF
120/14, 000000011

694142 s8,47 288

llcro.nrr.rx unnepropnrni Mig 4001i 400V,
000000010

367887 68,16 117

Paguanrna.r nprmo.qgzrt yrnoBart ronoBKa,
0000000r6

314572 18,72 256

Jlznr.rr nopomcorofi orpacxu no T3, 000000018 9487429 50 4744

Cranor A.rlf, rE6KB E pe:KE cra:rz UCM 3000/72 c

Dagrraor.m<ou UDM 40001 12, 000000005
10898473 21,91 851 l

BunrosoE rordtrpeccop CECCATO CSM 2018 DX
500L,000000017

378234 42,05 219

Tarrnr o6paronr, prlHormajl crollMocrb oc+osHba cpedcme cocraBrser 38121 rrrc.py6.

Om,totcennwe H(uozorbre aKmuebt crollMocrblo 1970 rttc.py6. ctpopunponanrr a

coorBercrBr.ru c IIEY 18/02 <Yver pacueroB no Hzrnory na npu6rrrr> rr orpzDKilK)T qacrb

orJroxegroro HaJrora Ea npu6rurr, Koropall AoJrxHa npllBecrlt K yI\{eHbIneHI'IIo HaJrofa Ha

nplr6rlrr, floarexaqefi yflnare B 6ro4xer r flocJreA]'rcrq[x orqerHLD( lepuoAzlx'
Cror.uraocrr AaHHoro arcrrGa oqeHrrluKoM Hg JALITbIBaJIacb, [ocKoJIbKy B Hacrotrqee BpeM{

oH He nprruocrrr peiurrEoro AoxoAa npe,qfipuflrLrro u B npoqecce peanu3aqul,I 6lrsHeca KaK

r.rMyrqecrBeHnofo KoMnJIeKca grrr arcrr.rBbl He Mor)'T 6rttl pea.nrasoear*r.

[pyrux eneo6opomHdx aKmueol npeAfipusrl4e He IrMeer.

06opornrre arcrrrBbl
3anacot s 6anagce npep:npuqrvl. orpzu(eHbl B cyl\lMe 17 rr,tc.py6. rr BKrroqaK)T crolrMocrb

flporpauunoe o6ecneuenue, rlo3BoJltloqee o6ecrre'rl'IBarb nH$opuaquonnoe

O6clyxnnanr,re [pog3BOAcTBeHHoro npoqecca gMI,ITeI{Ta, upuo6pereno no pLruoqHbIM IIeHaM,

nogToMy ero )'rrerg{ur crorrMocrE uoxer 6rrrr [prBHaHa pa.ruofi prnrovnoft crouuoctu r,r se

no.4nexcrT KoppeKrlrpoBKe.
Tar<r,ru o6pa:ou, pBIHorIHat crouruoc"rb 3dnacor cocraBruer 17 rrrc.py6'

MarepuanoB rr npofpuMMHoro o6ecneqeHus:

o,4oB ( fipaBo nonb3oBaHl,Is
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Lltgunugy an urtit npearrpl4HuMareJlb f aBpL rHH AneKcaHAp BnaauMr.rpoBlrv

,[e6umopcxan sadoJtJfieHHocmb B 6anaHce npeAflpr{rrrrr orpzD(eua B cyr\{Me 333 ruc.py6.
O4euxa de6umopcrco sadont{euHocmu trpoBo4l4Tcr, KaK npalr4no, Ha ocHoBaHLIu afiaJrn3a

rpaQraxa ols.rAaeMr,D( nocr1.n.ttenr,rft AonroB. Benuqr.tra prrHounofi crouMocru Ae6nropcKoft
3aloJrxeHHocru o[peAenrercr nyreM rrpr4MeHenr,rs r 6araHcoBofi cror.rMocrr.r ae6r.rropcKofi
3aaonxeHHocTr-r 3a B6rqeroM 6erHaAexnrx .IlonroB npoqeaypbr al4cKoHrHpoBaHur. yqriTbrBruouefi
Ha[6onee Bepo.f,THbre cpoKr,r [oralrenrrr re6nropcrofi lago:rNennocrr4 r.r t|zucropLr pacKa. Bo
BHI4Mar{I4e npI4Hr,rMaeTC.r I(aK IIepI,(O.q 3aAepxKII OIIJIaTEI 3aAOIX(eHHOCTr.I, TaK Ii HHBre AaHHBIe,
lpeAocraBneHHbre A.RrnHr.rcrpaql{efi npe.4npl{.rrl,If, u xapaKTepr43yroqr.re nau6olee Bepo{THbrit
cpoK nocTynJreHr,rr AeHexHr,rr( cpeacTB.

OpraHn3auufl Cyuua,
Tr,rc.py6.

MPI4 OHC Poccr.rr-r Jtlb 1 no PM.
@CC P@ no PM

9

OAO <CapaucrrenJrorpaHc) ) tz
OOO <tr Inrep Co$r> 12

Bcr 4e6uropcraa 3aaoJrxeuHocrE sBrfrercr^ reKylqefi r4,

IlofaurreHa Ae6r.rToprMr,r He rro3.qHee cpoKa ee florartreHr.rr.
Taxurr o6pasou, pbmotrHars crorrMocrE de6umopcxoit

ruc.py6.

no r.rnqpopruaurm :vrrerra- 6yaer

sadonctceunocmu cocras--Iter 333

,[eueucuure cpedcmea g 6anauce npeAfiprltrl,It orpo(eHbr B cyMMe 9269 ruc.p16. Omr
rBJlf,Iorcr a6comorno JrrrKBI,I4ttbIl,t aKTItBoM Ir oqeBIrAHlIM o6patov ouexEBiuorcc no
HoMr.rHan6Hoft croltMocrll. flocrconrr<y 3MLITeHT He I4Meer cr{eroB B nel,rarexecnoco5mrx 6anxax,
To KoppeKTr4poBra 6a-ranconofi crorrMocrr,I AeHexHLrx cpe.4crB He flpoBo.ul-rach-

Taxrau o6parorrl, pbruorrrrilr cror{v'octt deuectcnwx cpedcme cocrzrBrssr 9169 ruc.pr6.

lpryrux o6opomHdx akmuaoa flpeAnpflrrue He IrMeer.

O6craremcrna K orrJrare

Odnsamenr,cmad k orrname o6rrqno orleHrlBaerct rro HoMl,ruarry, IIo ratae oSocgoaaHHo
rlcnoJrb3oBarl flpoqeAypy np[BeAeHr.rs 6yayruzx unareNefi r rexyqefi croruocrx c ]'qeroM
cpoKoB Bo3MoxHr,rx nraTexefi E cTaBKH AHcKoHTI.IpoBaH t.

.{o.nrocpo.rnrre o6ssarefl rcrsa
,(onzocpounutx o6.nsamenacme npednpunmue He uveem.

Kparrcocporurre o6ssare,rrcrna
Kpedumopcxan sadonlteuuocma n da.la:uce \peanpvr;'rttt orpaxeHa B c\ \r\{e 805 rsrc.py6.

r.r Bx:rroqaer cJreA)'Ioqlre o6sgaremctsa:

flo r.rnrf opuaqur.r gMr,rreHra, Bct Kpe.qrrropcKiul 3aAoJIxeHHo c'tb ,Brse'rcs. Texlulefi r.r He

HarlMenosaHue Oprauuraqnn Clwua,
nrc.pv6.

Pacqerrr no HzrnorzrM (reryrqax aago:ur(enuocrb
IIo crpilxoBblM B3Hocztla n ua.norau)

MPI4 OHC Poccuu ]li! 1 no PM. 23
OfI@P no PM, OCC P<D no PM i

Pac'Jerurc ocraBrqfiKzlMll AO <3rer<rposrrrrprMnrerh>l 17

OOO <Penepc flDoerr> 750
Pacqeru c [epcoHa;IoM IIo ofinare rpyaa l3

8 +7 -927 -1842-927: E-mail: inetrussia@gmail.com



I4H.qrBr.uyanbrcrfi npeAnpr.rH MarenL faBpr4Jrr{H AneKcarrAp BnaAmrrr,rpoBn {

flBlIne'rcs npocpoqenuofi. B cnsgu c stulr rpedumopcxan gadoactceaHocrnb o\enrrBulacr H{tl,rr,r no
nour,rnanrrHofi crouMocrrr u cocraBfJra 805 rrrc.ov6:reft .

Oqeuovnue o6nzameaocmea (peeepr npegcroflqfix pacxoAoB na omycr<) n 6alance
[peAnpurr4s orpzDxeHa B cyMMe 84 rrrc.py6. Cror.rrr.rocrr Aarruoro o6.rsaremcrsa HaMr,r He

frrrrErBanacr, nocKonrKy peurJrBuo B fipoqecce peufirsa\vu 6ugseca KaK r,rMyqecrBeHuoro
KoMrrJre(ca 9n4 o6r3aren6crBa He uoryr 6rrrr npe,46rBneHLr.

ftryrux rcpamrco c pouu aw o6nz ame rb c ms rlpeArtpr4frrrre He uMeer.

Cxopperrupoeannrrfi 6yxrarrepcrcuft 6aranc

3arparuuft no.Q(oa onpeAeJrreT cTo[Mocr6 100%o sraAelJus, arcl[oEepHbrM rcanura:rorr,r. B
cBt3l,r c grr,IM a;rr oqeaKr,r cro.r,rMocrr,r o,u{oft aruIr.rfi n cocraBe MnHopr,rrapuhD( fiaxeroB
neo6xogzruo BHecrr,r rrour Kuuorqyo nolpaBKy.

B cg.f,su c reM, rrro orleHfiBaeMlre aKrlrr*l cocraBJrtlor KoHTponbuyro 4oaro (6onee 50%)
ycraBroro KarruraJra gMr,rrerrra, [onpasKa Ha HeKoHTpoJrbHErfi xapaxrep narera axqltfi r
CTOI,IMOCTI,I HE BHOCI{JIACB.

B peynrrare anaJrprga BTop[Troro plIHKa IIeHHrD( 61uar urr np[IuIIr K BbIBoAy, sro flpu
oueure KouTpoJrrnofi 4oru (6oree 50%) ycraBHoro KanuraJra 3MrrrenTa BrreceHr.re noflpilBKrz Ha

HeAocraroqHyro Jru(Br,r4{ocrB arqr,rft neqerecoo6patno.

45

AO <dlpeo6paroBareJrb)>
muc.

Koa
cTpoKrr

Ea.nancosas
CTOHMOCT6

Prrnoqnas
cTonMocrb

HA

3l.l2.l7r
IIa

28.02.18r
I|a

2E.02.18r
AKTI{BhI

BIIEOEOPOTHbIE AKTI,IBbI
Ocnonnrre cpeacrB:r 1150 29142 29142 3812r
Ot.rroxeumre sanoroBrre aKTI.IBBI 1180 1934 1934 0

I4TO| O no par4erry I 1100 31076 31076 38t21
OEOPOTIIbIE AKTIIBbI
3anacrr r210 t9 t7 tt
Hanor na ,qo6aueHH5r'ro crorrMocrl rro
np[o6perem6nu qeHHocrrM

1220
0 0 0

,{e6uropcrar :a4oJDKerrHocrb 1230 1853 .]JJ 333
Or.mancosrre BnoxeHE 1240 6500 0 0

,{enexorue cpegcraa 1250 25s9 9269 9269
I{TOf O no par4eny II 1200 10931 9619 96t9
IITOTO AffTITBOB 1600 42007 40731 47740

OE.fl 3ATE.'IbCTBA K OIIJIATE
Y. KPATKOCPOqIIbIE
OEfl3ATEJIbCTBA
3afiurr n rpe,ryrrr 1510 0 0 0

Kperyrropcrae saAo;D(eHuocrl 1520 19t7 805 805
Oqeno.ntre o6.BareJ6crna 1540 104 84 0

I4TO|O no par4erry V 1500 2021 889 805

TITOTO OE'3ATEJIbCTB 1700 2021 889 805
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IIror|| 3arDarHoro noaxoaa

475100

crolrMocrr I axqr'rr'r g cocra.ne

Taxr.ru o6pa:olr, pEIHorIHart crol{Mocrl 1 (ororofi) o6mnoneunofi mrremloE arquu

norrauna;rrnofi cTor{MocT6ro 100 py6neft aKIIIrOHepHoro o6uecrga <flpeo6pa:onarem') (ofPH

1101327001434) s cocrane naxera arqr'rfi, cocroflIero us 475000 (verrrpexcor ceMEJIecrrrI flmfi

rucrv) nrlx, qTo cocTilBJI'eT 99,98o/o ycrasRo|o KaIuTaJIa o6rrlecrs4 paccIIETurEEiI' 3aTpaTHbIM

[o,D(o.qoM, IIO COCTOTHITIO Ha AaTy oqel{Kll COCTUIBJT'eT:

98 pv6.neft 79 Korreex.

g +fszl -Bqz-gZ7; E-mail: inetrussia@gmail com



llHglnluyanr$fi [pe,qnpuHn{arenb f aBpltrxH AnercaHAp Bna4rrMrrpoBru

2. 3AI{JIIOIMHIIE O PbIHOIIHOfr CTOUUOCTU

B pesynrrare flpoBeAeHHoro anaJr sa Mbr rrpmrJrr.r K BrrBoAy o Bo3Moxuocrr4
rlcrloJrl3oBaHut B HacrotlqeM IrccneAoBaHI,I[ o pltrrowrofi crolrMocrl,I oIIeHLIBaeMbrx axqlrft :rr,rutl
3aTpaTHOrO IIO.4<OAa.

B csrgu c reM, qro 4pyr[e fio,e(o.ryr K orIeHKe He Moryr 6rrrr r,rcnonrgoBarrlr, r{x
pblHorluat crorrMocrl rIpItHI.IMaercr paanofi cror,IMocrl.I, onpe4enennofi sarparnbrM no.e(oAoM.

Tarurrr o6parou, B p$yJrrTare rrpoBeAeHuoro [ccneAoBarr[r, M6r rrpurrllu K BbrBoAy, rrro
pblHorlHat crol,IMocrB I (o,uoft) o6rxnoseHHofi nrrrennoft aKrlr,rrr HoMuHa[Enofi cror.rrrlocTl,ro 100
py6neft arqr.ronepnoro o6qecrna <flpeo6pasoaarenr> (O|PH 1101327001434) n cocrane narera
arqrft, cocroqero us 475000 (verrrpexco, ceMr.rlecrrra nrru rrrc.rv) ruTyK, qro cocraBJrrer
99,98Yo ycratnoro KarrrrTaJra o6rqecrn4 paccrruTar{Harr 3aTpaTH6rM Ilo,ryo,4oM, rro cocTorHr,ro Ha

.4aTy orIeHKr4 cocTitBJIteT:

98 pvdrcit 79 KorreeK.

B garrnoserr.re Mrn xortrM caeJrarr 3iueqarrrle, vro c4e.larrnrrfi HaMI{ B6IBoA o pea:rtnoft
punowrofi crouruocru oqeulrBaeMoro o6rerra ocnoBzrn Ha flpe,ryoJroxenr,r.n< (yxarannrx nrme
flpl{ onpeAeneHlIv Teprrrlt&a (pbmoltrrarr croravrocrr>) IIpr{ KoTop6D( .qaunrrft o6rerr uoxer
nepefiru ru pyr B pyro rro yrarannoft rlene. O,qnaro neo6xo4rnao npr,rrr T6 Bo BnuMarrrne, qro
qeHa, ycranoBnennat B clyqae peanbuoft cAeJI(n, Moxer orJrr,Frarrcr or oqenowrofi crorrMocrrr,
onpe4elennofr EaME, BcrreAcrBlre raKrx (pamopoa, KaK Morr{Bbr cropon, ra-finrrft cronop
rroreHr[r:urlEErx troryfiarerefi, yN{eHr,re cropoH Becrr,r fleperoBopbr, ycnoBur c4erxn (nanpnuep,
([unaucorue) tr trrrrre (parropu, HelocpeAcrBenno orlrocflqlrecr r oco6ennocr.nr.r rouxpernofi
c4eruu. flpegnaraeuar orIeHKa rre yqr{TEIBaJra 9Tr,rx r,r Apyrurx uo4o6urx $amopon Werrlrtte*vs,
TIJItr YMCE6ItrCEE IIEIIEI.

13. 3AKJIIOTIEIIIIE O CTIPABENJIIIBOfi CTOI,IMOCTI,I
B peryrnmre npoBe.ueHHoro alarn3a MEr [purlJrr4 K BbrBoAy o roM, rrro crrpaBeAnaBat

crol.IMocrb I (oanofi) o6rxnoseHuofi r,rruennoft a(qlrrr HoMr4HaJrEHoft crolruocruo 100 py6nefi
aKrlroEepuoro o64ecrsa <flpeo6pa.soaarenr> (OfPH 1101327001434) r cocrane narera arqrafi,
cocro.qero rr 475000 (uerrrpexcor ceMfrAecarv. urrn rrrc.r.r) rnryK, rrro cocrawwer 99,98%o
ycraBnoro KatrrrTaJra o6qecrBa, paccrmTaur{rr 3arparHbrM rro.e(o,qoM, rro cocrorr{uro Ha Aary
OIIEHI(E COCTABJI'CT:

98 pv6.neft 79 xoneer.

Oqesrqrr A.B.fa.apurun
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cBr{.uETEnbcTBo
o rrocTAEoBKE HA yqET pOCCUfrCKOff OprAHH3Arytr

B HAJIOTOBOM OPTAI{E ITO MECTY EE HAXO}KNEHEfl

tDogvr JS l- l -Yqer

Xcir D KH-I llgltl0?

, qm poccHftcl(afl oprsnr,t3aqHf,

OEPAIOBATEiI&I'

rll I rlrlrlz 0 0lr 4 3 ilOFPH

rIogTaBrGHs Ha y.lcr B codrEffitdltrr c

Hqnoro.Duu Ko,4eKcoM Focc*f,c{of, tDe,aglrslrx 3lt.06'l01{
f {rJstd. rrc{l{, r'drtl

t/r*anrr/osgsrra t.c$oi,irtBro @'Eta c 4o xod)

u ell rpncaoeu

HHIilIffiIT

3airesrfireJrr r]aqa*Hrrr,l8 Hxcnenlxn.iDefiepenluo H

Haroroeof, cryx(6u no Jlcurxsm-uy pellouy
r-Cafrurcl.a MaurnH M, E).

I 3 , 7 0 I I I I 7 lt3 , 6 0 I 0 0 I

Fi,001493154



m€nt CN=flPacc fla3en I4ropeBlq'

AoKWeI T:"yt [Ia6onoBK4,u- 3l' K' 6"' O="AO

ofPH:102??3 665, E=info@specdep ru

QopMxpoBaHle Bbln cKll BblnonHeHo: 2 Mapra 2018 roAa

Bbf nucKA Ns't803021001 42t1

"" ""'J"""r"'"" 
zs 02 2018 (KoHeq onepaqxoHHoro AHq)

Hor,rep, aara roc. *rxcrpaqnrr x HaruetoBaH[€

96055. Ll6HHu6 6ysa B

aoaeFlen$ox FFlrl€llNll

AO.nnr:

9!055 - Llet|Hr$ 6YmrY !
aolsF,nlJlsoll FpadcMr

9!055 - qel|HE. E anE
ao!€pgre,l$or tnts3,Lrlrlx

90055 . LlsHHas oyxarl| 3

ao!.ptr.tti yl1P83r.llxrl

YnonHoMoqeHHoe nrLlo

M.n.

v00001051
I ;''ii'ili.-'io -"--"*"oc*'. vnpaEnc.urs''ogE€ :Yg""Tl

"il'"ifi,"""."*;"""r'darub'ooH^',E".m{n'qFDsE 
E E o' cp€aHe'o

AoM 50' KoPnYc r

BHAaH ll€t9a-o+lHox
30.092S4

i Haxre{€.x IID r I o*Ta ' lGnrqesrao'

i ltxo , tt PeFtr crr| s uP , rllt'

Cq.l a€no Nr

Hu[.Ho6rHr. a.nofi'nr|:

C.tEr Aeno AenoHeFra

500 000
l{1-20496Pi Hor.r' l00 m rub

.N 1.01-20503'P; Ho l0OCr0rub

1.01-20502-Pi 8ox 1tr0 00 rub

't{l-2049+P;Ho 1m.Ggrub

141-2049&P; Ho . 100.00xb

175 000

600

175 000

475 OOo i

600 000

600 0lt0 :

175 000

or. ooo I

175 000

BHnxcKa o rls, yvrr'aae""'.1"-:1il""t; Ii',iJ,i""" ow",,
ee fiepeaaqa or oAHOTO nl|qa xapyfoMy rie Bnt

Ean.ficoBhti PflAer

uuouF I
cpenil€D

;;r*ilcrroc"*rr ;t'*;vnpsnirouF rornail,r 'nPoot4HsEcr A v 3nlo cl€-urrluI

?erxoH,nbHHiooHIxBecrxq|iBcyolenH{s,loroIEP€AHeonPelngrHx{lTeftcTB'fuci}6nx*xMopAo3x'

sntloqat $[
cp€a8€ro np

3nllo ar€ulrirBr
6nxKl, ilopAoEri'

fnffi ummunlt*m':rH^"TliuUil#iH';&:l4E-'&q



EyxranrePcxni 6anauc

Ha 28 $eBpanq 2018 r.

QoPMa no

Aara (,{rcrlo,'vecgLl,

OpraHfl3aLl14fi

hAeHTfi ShKaq|,oHrb ; doMep Haroronnarenbu.lf Ka

BFA o(oHoMqqecKoft 
I

AeflTeJlbHoCTl,t
oprahISauoHHo-nPaBoBaF SoPNr

,r LlacrHae co6cTaexHogrb no OKOflO i

EAfHr4qa H3MePeHxF: E Tbrc

i/scroHaxo).{aeH.re (a,1Pe c)

pyOilei

noscHeHuc Ha!4NieHoaaHrae noKa3arent Koa
Ha 28 SeBpane

?018 r

Ha 31 4era6pn
?017 (

Ha 3'1 Aexaope
2010 f.

AKTHB

I. BHEOEOPOTHbIE Afi}IBbI
Hafasrep$atrbHHg s|{B!sbl 1110

Fervnr'rarl' msne*osaHr0 li,FqlPlluq 112D

HeMareohalbHttg ttar€l(oeble aKrEabl 1130

l\'!Ere9Harbrblg fl Of €tOBHe Atragbi 140

Ocloeuute cpegcrsa 1 150 29 142 29142

/]oxo!Hbte BnoxeHi49 B MarepHaubHble
LreHHdCT91

1160

@fiHaPcoBbre BuoxeHrF 117C

OrJro)€HHble HanoroBble aKT'/f EL, 1 180 1970 1934 1 899

l'iDO,{uC aHeO6OOOTHbte aKMBE: 190

ylTOrO nO pa3Aeny 100 3r 11;) 31. 076 l1 04

3a1act 1:10 17 289

Hfror Ha ao6aEfleHHy{:IoYMo;:b no
:rDno6peT€HHbrA! qeHHccrBia

122C

le6,/tepcKaE 3ano;lxeN Hocrb 12 30 1853

oxFaHc0Bbre Bnoxcf .iF (3a ficKrloqen!4eM

a.ehexHbrx SKa4BaJiefrToB)
1244

6 500

JeHe)Khb.e cceEcTBa , aeHexdble 3(Brl3aneHrb I 263 2 55s I634
lDo.rfi e o6ooorBb€ aKrHBbl

llroro no pasaeny ll 1200 I 519 1C 931 I 408

EANAHC 1600 4A 734 42 007 40 4'



aopMa 0710C01 c 2

Ha 31 AeKaOPn

2016 r

III. KANUTM H PE3EPBbI

ycraBHbri KanuYan (cKraAo\rhbli Kaflul an

aKq!.|4, BuKynneHHble y axuvloitepoB





trErAs"

1

t.

' |lPr ur

' AK[noflepnoe oduecrBo "CTP!
"CrpoxoEErrIR", B llllue Haqul6ltutra mrena

.qefisrByrouero Ha ocRoBaEuE florepen
Br4uaittpoDrf\, trMe8yeMHf, E aatrEs€fiureM

crpaxorarse or 29.12.2011r. Il B coorEc

oueno.mofi lemellbaocrg{ or 12.05.2015r.

IIpeMn{, 3aRIIrcqHtH BaCTg{lul{F loroBop o H

1, O6berl crP|roBslulc

2. Br'rroaotrpuofPcrareJ|n

3. Crparoaue uYlau

4. CpoK acftqrB|tr
.uoroBopN
cTp&roBa[sfl;

5. CTparoErr cyMMl:

6, JI||MlTrbl
OTESICTBCflHOCT{

Opar|r[n3a

IIopsAoK yruarLt
crpaxioo& npeuur
nopr,{oK yrutrEl:

CTpoxoBHe Bbulrlrbl

BHecerll|e roMeneur|i u
upeKPaoleHr|e

aoroBop9
crPtxoBgtll|al

9.

10.

CTPAXOBOH NONHC

AO (OrA3':1o7O7A.. Mocrca np_r AMAes{Ka Cax'PoEa AIo;
!6osr;s-s, in;itosoloor, oaPH !0277 3ea2o92 ti 

'hqeHrn 
c|n Nr lzoa cr M r20a

CEPTIdOIIKAT J\! 7617PLOO1ODO

cTpaxoBalr t oTBeTcTBeHHOCTIT OIIeHITIIIKOB

Itpx ocyulecTBnenrl oqeHoqHofi ,qearerbrrosTu

Bo "cTprxo8oe o6ulecTDo rlBoBofi flPoil6uunenlloclrft' (AO "CofA3"), nr'lelyevoe B aL]LHe[l!

B Olllena [aPTtrgPo(ttx I| po3lr{qubrx flpoaax capflncxoro ihrufla"ra foPenoBoii olrnr cepteeat

AoDep€flaocrH lftOZCfOnl or 18.09.2017r., c o,unof, cropotru, a faBpHnrlr AneRca!

"rtfri* "Ctp"*o""t"n6", c rplron gtopotbr (.aanee urecre - Croportt l)' Ha ocHoganrl 3atsaenur

s coorlcrgrsfla c "Ilpaaluaun crPaxoEaullt orlgTcrBeHuocru ouenultKoB npu ocyuearBtel

t5.2015r. Ctp*o"t"ra (aanee - Ilpatn'ra) r qe(oM Ng562l or 29 12'2016r' 06 ynnar€ crpaxol

f oBop o HfixecJlclyrculeM:

O6sc*aottt c"potora"ttr f,rjttKrrct llMyu.lccrBesrtble lrlirePe!f,I' cBx:al{glle c p}lcKoM orBercrBelttlocru

Crpaxorareru IIo o6t3arelbctBaM, Bo3trl{raroluBM Bcrercrase npHqHBeHIttl yuep6a :axarvrry'

3aKlIOqgBUreMy ,lofoBop ga [poEe.[esfle oueHxt, n/4Jl'l rpcTLflM nt-rqaM

IIo racrorueuy Cipm{Nxary 3acrpaxoBall pgcx orEercrBeggocrl'{ CTpaxoBareil nptl

o"y*"""-"trrr, 
-ou""ot"oi 

AeSTerrLIiosrI{ oueHusKaMlt laKlloqIIBuJItMll co cTpaxoBarereM

TDvtroBof, .uofoBop.

3axa3qHxfi, 3aKDoqEBrIIIte AoroEopEI Ha npoBer,er re oqeHKE, tllHlllt rperLu irltua' KoropLIM np'lqxEeH

yu€p6 DcrelcrDue ficnotf,3osaHfit srorosoi sersquHu PErsoqEoi $nH tHoii croselocrH oo,hexra

olleliKfi. 1'Xa3arlgofi I oTl|eler no.tlm{caHBoM oltelruluKoM

Sf Ctpaxo"u" clr1l.laeM .rmterct yctanoo;rexnrri acryxrBul\t B raxoslyo ctlrry pelxeulleu

"p6*rpu*"oao 
cyaa, npr${aElr6ri CTpaxoBur{xoM OaKt npr'|fl|rent{t }'uep6a reicrDutMll

(6ee.uiEcrweu; oueuEIERa E pelytrrare naplruertfit rpe6osaxlr; Oerepd'lunbrx cralnaPror ouoHKll'

i"rl"pao" a npaaul ouenoruofi r€xrslrbltocrl, ysrauoBJleEsltx casop€ry"rlPyertofi opranmau[tei

ou"",q"*ou, *ttito" *oropof, tBntnff ou€Hlllt K Ha MoMcI{T l:pKtlrdenlt yuep6a:

3.i. fto gacrotruer'ty Ilonacy nol,rcxar Bo3Meulcnllo yuep6, npnvnuernufi E neprro'[ trel]crBlls

HacTotllafo llofltc{, B TetleEue cpoKa ficKoBo* AaBqocrlt' )"cTaHoB-leEBoto 3axoHorarethcraoN

Poccnftcxof, @eaepaufiY

riBsPt 2018 rora u aeicrByer Io 24
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