OTYET

Ne I'1-18/03-15-(4)-0

OB OIIEHKE CIPABE/JIMBOI CTOUMOCTH
OTHOM AKIIHH
AQO «IIpeoOpa3oBaTesib»

no cocrositauio Ha 1 maprta 2018 r.

3AKA3YHK:
OO611IecTBO ¢ OrpaHUYeHHOH OTBETCTBEHHOCTHIO
Vupasnsmomas komnaads « [ IPOOHMHBECT»
J.Y. 3aKpbITHIM NTa€BEIM HHBECTULMOHHEIM (POHOM CMEIIAHHBIX MHBECTULIMH
«PernonanpHeI GoHI HHBECTULNH B CyOBEKTHl MaJIOTO H CPETHETO
npeanpuHuMarenscTBa Pecybmrku Mopaosus»

HCITOJIHUTEJID:
MuauBu Ty ansHEIN IpeATIPHHUMATED
TaBprmH Anekcanap Bragumuposuy

29 mapra 2018 r.
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I'esiepaneHOMY OUPEKTOPY

Obwiectsa ¢ OrpaHHYeHHO OTBETCTEEHHOCTEIO
Vupasmsmomas komuaaus « [ IPOGHHBECT»
J1.Y. 3aKprITEIM ITaeBBIM HHBECTHIIHOHHEIM
(hoHI0M CMEIaHHBIX HHBECTHIIHH
«PernonanbHpli ¢ OH HHBECTANHM B CYOBEKTHI
MAJIOT0 M CPEHErO, Ipe/IPHHAMATENBCTBA
PecnyGanku MopnoBuS»

bapxynaposy P.P.

VYeaxaemeiiit Poman Pybenopna!

B cootsercreuu ¢ gorosopom Nel'M-16/06-23-(1)-6 ot 23 mors 2016 1. u 3aj1anueM Ha
oueHky Ne6 ot 15 mapra 2018 r. MBI npoBemy oueHKy 1 (ogHOH) OORIKHOBEHHOH MMEHHOH aKIMH
HOMHHaJTRHOM cTomMocTeio 100 pybieit axiumonepHoro obmectBa «lIpeobpasoparens» (OI'PH
1101327001434) B cocTase nakera akiuii, cocrosmero u3 475000 (MeTbIpexcoT CeMUACCATH IIATH
THICSY) LITYK, 4TO cocTaBiger 99,98% ycraBHOro kamuTana oOIlecTBa, pacllOIOXKEHHOro II0
anpecy: 430001, Pecnybmuxka Mopnmosus, r.Capanck, yillpomerapckas, 126, ¢ nenswo
OnpenesieHus cnpaBeIHBOM H PEIHOYHON CTOHMOCTH.

B HamemM mOHMMaHWM NpOBefdcHHas OLeHKa OyIOeT HCIONB30BaHA NIpPH ONpeleleHHH
CTOMMOCTH HMYIIECTRA, COCTARIIOIIEro 3aKpHITH MacBod MHBECTHITHOHHBIH (GOHI cMeHMIaHHBIX
HHBECTHIMA  «PerHoHanpHbIi  (OHO HMHBECTHIIMM B  CcYOBGKTBI Mamoro M CPEeJHETO
npeanprHuMaTtenscTBa Pecybnuku Mopaooswsy.

[IpoBeIeHHOE WCCIEJOBAHKE TO3BOJIAET CJIENATh CICAYIOMMHA BEIBOJ!

crpaBemHBas crouMocTs 1 (oaHO#) OOBIKHOBEHHOH aKIMH HOMHHATBHOH cTouMOcThIO 100
pyOneii B cocraBe Imakera akuuii, cocraBmomero 99,98% ycrasHoro xammrama AQO
«IIpeobpazoparensy» o cocTogHuio Ha 1 mapra 2018 r. cocrapmser:

98 pyoJeii 79 Komeek;

PHIHOYHAA CTOMMOCTE | (oaHOH) OOBIKHOBEHHOH aKIMH HOMHHANBHOH croMMocTbio 100
pybneit B cocraBe IakeTa akiuif, cocrasmpomero 9998% ycrasHoro kamdrama AO
«IIpeoBpasoBarensy Mo cocrodHuio Ha | MapTa 2018 r. cocrapnser:

98 pyoJiei 79 Koneek.

Benvyuna peiHOYHOM CTOMMOCTH, YKa3aHHas# B HacTOAlleM OTYeTe OO0 OlIeHKe,
COCTABJIEHHOM B TOPAJKE M Ha OCHOBaHHH TpeGoBaHMH, ycTaHOoBIeHHBIX P3 «O6 oueHO4HOM
aeqrensHocTH», PenepanbHEIME cTaHIapTaMH OLEHKHA, CTaHmapTaMH H NpaBHJIaMH OLICHOYHOM
nesTensRocTH CaMoperynupyeMoil MeXperHOHATPHOR aCCONMAIMA OLEHIMUKOB M MOXeT OBbITh
IpH3HAaHA peKOMeHayeMol i meneil coBeplIeHHs CAENKM ¢ OOBEKTOM OLEHKH, ECIM C ATkl
COCTaBjIeHHA OT4yeTa 0of OIEHKe A0 MAThl COBEPLICHHS CHENKH C OOBEKTOM OICHKH MM JATHI
npejcTaBieHus myOuudHO odeprsl mpomuio He Gonee 6 MecAIes.

PomouHas CTOMMOCTh, ONpeaenseMas B JaHHOM OTHETE, MOXET HCIOIb30BaTbCA
TONBKO J/I8 YKa3aHHOU IeNH.

IlpennaraeMasi OUEHKAa MOJPa3yMEBaeT COCTOSAHHE OLICHHBAEMOIO MMYIIECTBA B
COBOKYIIHOCTH CO CJIOKHBIIMMHCS (JaKTOpaMH, BJIHAIOIIMMH Ha CTOMMOCTb, H COCTOAHHEM
KOHBIOHKTYPHl PBHIHKA HMMYIISCTBa AHAJIOTHYHOrO HasHaveHHa B Pecnybnuke Mopraosus Ha
BEIINEYKa3aHHYIO JaTy.

MeToauKa pacdeToB M 3aKTIOUEHUH, MCTOYHHKM HH(OpMallMH, a TaloKe BCE OCHOBHBIE

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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IIPEJITFOJIOKEHHS, PACYETEI M BRIBOJBI COAEPIKATCS B IPHIArdeMoM oTYeTe 06 omeHke. OToeIpHEIE
4acTH HaCTOAINETO OTYETa HE MOTYT TPaKTOBATLCA Pa3JielibHO, 4 TOJMBKO B CBS3H C IIOTHEIM TEKCTOM
HPHJIaTaEMOro OTYETa 00 OLIEHKE, C YIETOM BCEX COJCPKANIMXCA TaM JOMYINCHH H OTpaHHYEHHI.
Otder 00 oOIleHKe cOAEpPXUT IpodecCUOHANBPHOE MHEHHE OLEHHIIMKA OTHOCHTENBHO
PRIHOYHOH CTOHMOCTH 00BEKTa B HE SRAAETCA TapaHTHEH TOTo, 9T0 OOBEKT MOIKET OBITH MIPOJAH Ha
CBOGOZAHOM PHIHKE IO LI€HE, PaBHON CTOMMOCTH 00BEKTa, YKa3aHHOH B JaHHOM OTHETE.
Eciu y Bac BOIHHKHYT KakHe-THOO BOOPOCH IIO , METOAMKC OLEHKH H BBIBOJIAM,

noxanyiicra, odpamnaiiTech HenOCPEICTBEHHO K HAM.

C ypaxennmeMm, .~ \
OLIEHIITUK fl57S R S A.B.TI'aBpunun
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OTYUET

Ne 'HA-18/03-15-(4)-6 ot 29 mapTa 2018 .
Ob OLIEHKE PBIHOYHOH CTOUMOCTHA
ognoii akunn AQ «IIpeobpasosarenn»

1. OCHOBHBIE ®AKTBI H BBIBO/IbI

| OcHoBaHHKe st TIPOBE/IeHHA paboT 1o
OlIeHKe

OIEHKA OCYILECTBAUIACE B COOTBETCTBHH C JOTOBOPOM
Ne['HI-16/06-23-(1)-6 ot 23 mrons 2016 r. 1 3amaHueM Ha
oueHky Ne6 ot 15 mapra 2018 .

CBejleHHs O 3aKa3dHKe OIEHKH

O6wecTRO ¢ OrpaHHYEeHHOM  OTBETCTBEHHOCTEHIO
Vopapnsromas  komnaamst «[IPOOHMHBECT» A.Y.
3aKphITEIM [TAEBBIM HHBECTHIHOHHEIM donoM
CMCIIAHHBEIX  HMHBecTAIMH  «PermoHampHBIT  (HOHA
HHBECTHIMH B cyOBEKTHI Maloro M  CpeIHEro
npeanpHErMarenseTra Pecnybimnku Mopnosus»

OI'PH 1047796726669, nata peructpanuu 30.09.2004 r.

HWHH 7734516680

p/c 40702810700000104727 8 OAO Kb «MIICh»
r.Capanck

k/c 30101810300000000729

PKI] HantmoraneHoro Ganka PM

BHK 048952729

.430005’ r.Capanck, yi. CoBerckad, .50, kopi. 1

L[em. H Ha3Ha4YCHHEC OLICHKH

ONpEeNElIeHHE CTOMMOCTH OLIEHMBAaeMBIX AaKLUHH IIpH
pacuere CTOMMOCTH HMYINECTBA, COCTABILSIOIIEro
3aKpBITHIH MAacBOH HHBECTHIHMOHHEIE (POHJ CMCIMIAHHBIX
pHBecTuIMlt  «PerMoHanbHeNi ¢oHI HHBECTHUHH B
CYOBEKTH M&IOTO W CpElHEro NpeArpUHUMATEIECTRA
Pecniybnuku MopaoBusy.

Bun onpenenseMoil CTOMMOCTH

CTIpaBEATTHBAA H PEIHOYHAA CTONMOCTE

CreneHrs 0 NMOTEHIHATLHEIX
[I0JIL30BATENISIX OTYETa

O6mecTRO ¢ OIrpaHUHEHHON OTBETCTBEHHOCTBIO YK
«[TPO@HUHBECT» Y. 311D CMEITAHHEIX
aHBecTUIUH «PernoHanbHbE (OHI HMHBECTHLHH B
CcyOBEKTHl Majioro M CpPEIHEro IpeAlpHHHMATENbCTBa
Pecnybnmukn MopaosHs»

HaumeHnoBaHue u KpaTKad
XapakTepHUCTHKA obBeKTa OLICHKH

1 (ogHa) OOBIKHOBEHHAs MMEHIHAs akius HOMHHAIbHOH
croumocTeio 100 pybneit akunuoHepHOTO oOImEcTBa
«IIpeobpazosarens» (OI'PH 1101327001434) B cocrase
IMaKeTa akuui, cocrosimero 3 475000 (4eTbIpexcoT
CEMHICCATH HATH TEHICSY) MTYK, YTO cocTaBiseT 99,98%
YCTABHOIO KalMTajga o0IlecTBa, pacIoIoKEHHOIO II0
aapecy: 430001, Pecnmybnuka Mopaosns, r.CapaHck,
ya.Ilponetapckas, 126

Bua npasa u npagooGnanaTeau
00BEeKTa OLIEHKH

OLIEHUBACMEIE aKIuH HaXOJATCH HA mpase
CcOOCTBEHHOCTH Y CNEAYIOLINX aKIIHOHEPOB:

99,98% ycraBHoro kamurtana npuHagmexur 000 YK
"TIPO®UHBECT" Y. SIIAD CMEUIAHHBIX
uHBecTHIMH «PernoHaneHblil  GOHA HHBECTHIHH B
CyOBEKTBl Malloro M CpelfHETO IMpeIIpHHHMATENLCTBA
PecnyGiikd Moproeusy; 0,02% - husudeckoMy iy

® +7-927-1842-927; E-mail: ineEussi_a@gmail.com
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Hanuvue y o6bekTa orieHKH | oOpeMeHeHHA He 3apETHCTPHPOBAHEL, IpyTras
o0peMeHeHHH, OrpaHHYeH I HHQpOpMAIHI HE TIpeoCTaBICHa
Howmep oTuera Ne I'M-18/03-15-(4)-6
| JlaTa oleHKH 1 mapta 2018 r. !
Ilepuon nposenenus pabor no onenke | 15 mapra 2018 r. — 29 mapra 2018 1. o
Jlata cocTaBneHHs 0TIETa 29 mapra 2018 1.

Pe3ynsTaTh] OLEHKH, TIOTyHeHHEIE IPH
IpHEMEHEHHH Pa3NIMUHbIX IOIXOI0B K
olleHKe (HHGOPMATHOHHO):

3ampamiiviii ROOX00 98 pybuneit 79 komeex

CpasHumenvHbli No0x00 | 0OOCHOBAHHBEA 0TKA3 OT HCIIOIL30BAHMS

O0X00HBIU NOOX00 000CHOBAHHEIH OTKA3 OT HCTIOTB30BAHMS

HtoroBas penuyMHA pRIHOYHOM 98 py0uieit 79 xomeek.

CTOMMOCTH 00BEKTA OIEHKU IlorydenHas omeHOYHAas CTOHMMOCTh OJHOM aKIOHH

SBISAETCA €AMHOH JUIA BCeX AKIH 3MMTEHTa B COCTABE
KOHTPOJIBHOI'O MIaKeTa akmuMif, cocTaBmsmoumero 99,98%
YCTaBHOI'O KalATalla YMHTEHTA

Hroropag BenmumHa cNpaBeIMBOI 98 pyb6neii 79 koneek.

CTOMMOCTH 00BEKTa OLEHKH |

Onenka TpoM3BesieHa HAa OCHOBAHHH TPE/IOCTABICHHEIX 3aKa3UHKOM JOKYMEHTOB, 0CcMOTpa
00BEKTOB H B COOTBETCTBHH ¢ ®DenepaibHbIM 3aK0HOM «(O6 OLEHOUHOR [eATeTbHOCTH B
Poccuitckoit @epepaumu» ot 29 mons 1998 r. Nel3s5-@3, YIBepKIeHHBIMU DenepansHbIMH
cTaHAapTaMH oneHkM, CTaHIapTaMd M NpaBHJIaMH OLNEHOYHON AestenpHocTH CaMoperyaHpyeMoit
MEXPETHOHAJILHOH aCCOUHALIMH OLCHITHUKOB.

TepmuH “prIHOYHAS CTOAMOCTB”, HCTIOTE3YEMBIEA B OTHETE, ONPEACIAETCS CISAYIOMUM obpazom:

PrelHOYHAd cToMMoOCTE - Hauboee BEposTHAA Li€HA, MO KOTOPO# OOBEKT OLICHKH MOKET
OBITL OTYYXK/ECH Ha JaTy ONEHKH HA OTKDBITOM PHIHKE B YCIOBHSX KOHKYPEHIIHH, KOTJA CTOPOHBL
CHENKH NeHCTBYIOT pasyMHoO, pacronaras Beeil Heobxoaumoit uadbopManueil, a Ha BeNMYIHHE IEHDI
CHENKH HE OTPAXAIOTCA KaKHe-IM00 YpeaBhIYaliHble 00CTOATENRCTBA, TO ECTE KOTJIA!

® OfHA M3 CTOPOH CHENKM He 00s3aHa OTYYXIATH OOBEKT OLEHKH, a Apyras CTOPOHA He
obs3aHa IPHHAMATH UCIIOIHEHHE;

¢  CTOpPOHBl CACNKH XOPOIIO OCBEOOMIEHBI O MNpeAMETe CHOEIKH M JEHCTBYIOT B CBOHX
HHTEpecax;

®  O0BBCKT OIEHKH IPEJICTaBJIEH Ha OTKPHITOM PHIHKE IOCPEACTBOM MyGIHYHOM O(hepTH,
THIOHYHOHN 119 aHATOTHIHEIX 00BEKTOR OLCHKH;

® IIEHa CHENKM MNpPECTABIsET COOOH pa3syMHOEe BO3HATpaXIeHME 3a OOBEKT ONCHKH, M
TIPEHYXKICHASA K COBEPIICHHIO CAEIIKH B OTHOIICHHH CTOPOH C/EIKH C Ybed-THO0 CTOPOHE! He GBI,

®  IIaTex 33 0OBEKT OLEHKH BRIPAXEH B JACHCIKHOH (opMe.

CBEJIEHHA OB UCIIOJTHUTEJIE

WumuBuayaneHbiil NpenpAnAMaTens [aspimn Anexcauap Brnagumaposay

OI'PHMII 316132600052330 ot 22.03.2016r.

HHH 132808680786 or 18.03.2003r.

Anpec: 430005, Pecriy6aka Mopzaosus, r.Capanck, yn.KomMysucTHYecKas, 62-99.

p/c 40802810400000014958 8 AO «Tunskod¢ Bank» (r.Mockea)

K/c 30101810145250000974

BHK 044525974.

HcnomHuTeNs OCYINECTBISET OLCHOMHYIO AedTensHocTh ¢ 1997 roma. Crax paboTel B
OLICHOYHOM HeATeNbHOCTH cocTaBiaeT 20 Jer.

& +7-927-1842-927; E-mail: inetrussia@gmail.comn
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Tapumma A.B. npomen o6ydenne B Mexorpaciesom MIIK Poccnifckoil SKOHOMHHECKOH
axagemurt uM. |.B.[Diexanosa o mporpamme «fIpodieccHOHANBHAS OLCHKA M SKCIEPTH3a OOBEKTOR U
mpaB cobcrBeHHOCTHY (cenmanmsanusa «OLeHKa CTOMMOCTH mpeanpustnit (6usueca)r. Junion
[III Ne328618 or 29.06.2001r. Ydocmosepenue o noeuiuienuy xeamuguxayuu Ne001335
(permcrpanmonmbit  Ne 2228)  Boigamo OT'BOYBIIO  «Hukeropomckuit  rocynapCTBCHHBIH
APXHUTEKTYPHO-CTPOUTEIBHEIA  YHHBEpCHTET» 10 mporpamme «OueHO4Has —JCATCHBHOCTE)
24.04.2015r. .

Wcnonnutens aBnsercd wieHoM CaMOperynupyeMoi MeKPEerHOHAIBHOH —acCcolMalnuy
onenmukoB (123007, Mocksa, XopomeBckoe mocce, . 32A), BKIIOYEH B PCECTP OLEHIIHKOB
27.12.2007r. 3a peructpanuonssiM Nel300.

3a BpeMs OCYIIECTBIEHHS OLECHOYHOH IeATENBHOCTH VCMONHUTENs HE NpHBAEKANCs B
KauecTBE OTBETYHMKA B CyAeOHBIX OpraHax B CBS3M C HEKAYCCTBCHHO OKa3aHHBIMH OLEHOYHBIMH
YCIIyTaMH.

B nensax obecnieuenns mpas MOTpeOUTENeil OLIEHOUHBIX yciuyr FCIoNHHTEND 3acTpaxosan
[PaX/AHCKYIO OTBETCTBEHHOCT IPH OCYIIECTBIEHHH PO(ECCHOHANBHOH  ICSTEIBHOCTH
onenmuxkoe B AO «CipaxoBoe obmectBo rasoBoil mpomsimieHHocTH» (AQ  «COI'A3p).
CepTHOHKAT CTpaxoBaHHs OTBETCTBEHHOCTH OLEHIIHKOB IIPH OCYIIECTBICHMH OIEHOYHOH
nestensHocTH Ne7617PL0O010ODO ot 29.12.2017 r. BhimaH cpoxoM mo 31.12.2018 r. Crpaxopas
cymma — 3000000 py®.

[Ipy BHIDONHEHHH paGOT TO ONPENENCHHIO PBIHOYHON CTOHMOCTH OIEHHBAEMOTO
MMYIIECTBA JPYTHE CHEIHATICTH H/HIH OpraHu3allii He NPHBIIEKAIHCD.

CBeneHHA 0 HE3aBUCUMOCTH OlICHINUKA.

HacrosmuM $ NOATBEPIKIAI0 IOJIHOC COOMIONEHHE NPHHUMIOB HE3aBUCHMOCTH,
yCTAaHOBIEHHEIX cT.16 @exepanpHoro 3sakoma oT 29.07.1998 Nel35-®3 «O6 omeHOUHOM
nesTeapHOCTH B Poccmiickoll ®enepauuuy», OpH OCYLIECTBICHHH OLEHOYHOH AesTeNbHOCTH H
COCTABJIEHHH HACTOAINCTO OTYeTa 00 OlieHKE.

Sl He SBIMOCE YUpEAMTENeM, COOCTBEHHHKOM, AKIMOHEPOM, NODKHOCTHBIM JIMLIOM HITH
pabOTHHKOM HOPHMYECKOro JIHMIa - 3aka3dhka, NHIOM, WMEKOLINM MMYIIECTBEHHB HHTEPEC B
ofbexTe OLECHKH. S He COCTOIO ¢ YKa3aHHBIMU JTHLAMU B OJIM3KOM POJICTBE HIIH CBOMCTBE.

S Be WMeI0 B OTHOIIEHMM OOBEKTA OLEHKH BEIIHBIX HMIH 0043aTENBbCTBEHHEIX NPAaB BHE
JOTOBOPa H HE SBISIOCH YYACTHHKOM (WISHOM) H/IH KPEAUTOPOM FOPHAMYECKOro JHlla — 3aKa3quKa,
PABHO KaK M 3aKa34iK He SBIACTCA KPEINTOPOM WM CTPAXOBIIHKOM OLEHIHUKA.

Pasmep OIUIaThI 3a MpOBeJeHHEe OUEHKH OGBEKTa ONEHKH HE 3aBUCHT OT HTOrOBOH
BEeJTMYUHE] CTOMMOCTH 00BEKTA OIEHKH, YKa3aHHOH B HACTOAIIEM OTYETE 00 OLCHKE.

3AABJIEHHUE O COOTBETCTBHH

Moamucaemuit nanAaki oTdeT OIEHIHK HACTOAINM YAOCTOBEPAET, YTO B COOTBETCTBHE C
HMEIOIIIUMHCA ¥ HETO JAHHBIMH:

* [pUBEJEHHBIE B OTYeTe (aKTh, Ha OCHOBE KOTOPLIX IPOBOAMNICA aHAU3, JENANHCH
OpEAnoNoKEHAs M BHIBOJBL, OBUIM COOpaHel C HauOONbIIEH CTeMeHBIO HCIIONB30BAHAS 3HAHKM
OLIEHINNKA, IPaBHJILHEI H OCHOBBIBAIOTCA HA 3HAHMSX OIEHIIHKA;

e CJelaHHBIA aAHATH3, BHICKA3aHHBIC MHEHMS M HONYYEHHHIE BBIBOABI ACHCTBUTE/IBHAI
HCKTIOYHTENRHO B MpeeNnaX OrOBOPEHHLIX B JAHHOM OTHYETe JOMYUICHWH H OIPaHHTHBAIONIMX
YCIIOBHIE ¥ SBJISIOTCH HALIMMU NIEPCOHANBHBIME, HENPEAB3ATEIMA NPOQEeCCHOHANLHEIMU AHATH30M,
MHEHHSAMH ¥ BRIBOJAMH;

e HMYINECTBO, COCTABJISIOMIEE AKTHBEI NPEANPHATHS, GbUI0 MHOIO JMYHO OCMOTPEHO (B CIydae
IPEIOCTAB/IEHUA BO3MOJKHOCTH BA3YaNTbHOTO OCMOTPA) M BCe (HaKThl, IPHBCICHHEIE B OTHETE, BEPHEL,

¢ OIIEHIIHK HMEET OIBIT OLICHKH MMYIIECTBA, CXOQHOTO ¢ OIICHHBAEMEIM;

* 0Opa3oBaHHE OIEHIIUKA COOTBETCTBYET HEOOXOIMMBIM TPeOOBAHHAM;

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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« OIEHIIMK HE MMeeT HM HacTOAMEH, HH OMKHMIAEMOIl 3AHHTEPECOBAHHOCTH B OLICHUBAEMOM
AMyIIeCTBE U JefCTBYET HENPEIB3ATO H fe3 npenyOexAeHHA K YHACTBYIOMHMM CTOPOHAM;

« BO3HATp@KIEHHE OIEAIMMKAa HE 3aBUCHT OT HTOFOBOH OHEHKM CTOMMOCTH, 2 TaKiKe TeX
coGBITHIl, KOTOPHIC MOTYT HACTYNHTb B pe3yiIbTare MCIONB30BANHA 33aKa3YHKOM KM TPETHUMHU
CTOpOHAMH BHIBOJOB H 3aKIIOYEHHH, COICPHKAIHXCA B oTHeTe;

e 3ajjaHHE HA ONEHKY He OCHOBBIBANIOCH HA TpeOGOBAHUM OIpEIENCHIs 3apaHee OFOBOPCHHOM,
MHEHMAIBHOH HIM MAKCHMAIREHOU ICHEL, -

» oLeHKA ObDIa NpoBeAcHa Ha OCHOBAHHM TpeGoBanuii, yCTAHOBICHHBIX ®3 «O6 oneHOIHOH
JesTeIpHOCTHY, DeepaTbHbIME CTaHIAPTAMH OLCHKH, CTaHgapTaMy M NpaBuNaMd OLEHOYHOH
nesrensHOCTE CaMoperypyeMoi MEKPETrHOHANGHOH aCCOLMAlMH OLCHIUKOB.

2. 3AJJAHME HA OLEHKY

| HamMenoBaHue H KpaTKast 1 (omHa) OOBIKHOBEHHAs WMEHHAs aKIHA HOMHUHATEHOH
XapaKTepHCTHKA 0OBEKTa OLCHKH cToumocThio 100 py6ieit akipoHepHOro oOIECTBA
«ITpeobpaszosatensy (OIPH 1101327001434) B cocTase
nakera akmomii, cocrosmero w3 475000 (deTHIpEXcOT
CEMHIECATH MATH TRICHY) WITVK, 9T0 COCTABIIAET 99,98%
yCTAaBHOTO KamuTana OOIecTBa, PacmoJoXEHHOTO IO
ampecy: 430001, Pecmybimka Mopaoeas, r.CapaHCK,
ya.Ilponerapekas, 126

Buj npasa u npasoobianarend OIICHHBAEMblE  aKiMH  Haxoggrcd  Ha  MpaBe
0OBLeKTa OlCHKH COBCTBEHHOCTH Y CIEYIONMX AKIHOHCPOB:

99,98% YCTABHOTO KAlATAIA NPHHALICHKHT 000 VK
"TIPOOUHBECT" T 3D CMeIaBHEIX
pHBecTHIHN «PermoBanbHEl  (OHN WHBECTHIHH B
CYGBEKTH MANOT0 M CPEHEr0 NpeANpHHAMATENLCIRA
PeciyGrukn Mopzosuss; 0,02% - diureckony THUY
Ilens 1 HA3HAYCHUE OLIEHKH ompeeNieHHe CTOMMOCTH ONCHUBACMEIX aknuii IIpH
pacueTe  CTOMMOCTH  MMYIISCTBA,  COCTABIAIOUICIO
3aKpEITHIA MACBOH HHBeCTHUHOHHAI (OHA CMEIIAaHHEIX
umpecTHii  «Personansusit  (GOHA  MEBECTHOMH B
CYGBEKTEl MAOTO H CPEXHErO MpeINpHHIMATETHCTRA
Pecnybnukn Mopaosass

B onpezeligemoii cTOMMOCTH pLIHOTHAR CTOHMOCTE i
[IpeamnonaraeMoe ACIONE30BaHEE pibi b4 onpeaeIeHHA CTOHMOCTH HUMYIIECTBA,
pe3yNETAaTOB OLICHKH COCTAB/SIONIEr0 3aKpHITIA TaeBoil HHBECTHLHOHHBIN

hOHI CMEIIaHHBIX HHBECTHIHH «PernoHanbHbIH GOHI
HAHBECTHLHI B CYOBEKTH MQIOTO M CPEJHEro
[peanpHHAMATEILCTBA PecnyGmixu Mopaosasay

OrpaHH4eHUs, CBI3aHHBIE C 1. Hu 3axazumk, Hu OOEHMMK He MOIYT HCIIO/IB30BATH

TpeAnoIaracMbiM HCIOJIB30BAHAC OTYEeT HHAuye, YeM 3T0 OpeAyCMOTPEHO JOroBOPOM v4)

Pe3y/IbTaTOB OLEHKH oLeHKe. AJBTEPHATHBHOE HCHOIB30BAHME HACTOALIETO
OTHYeTa BO3MOYKHO TONBKO B COOTBETCTBHH € [ICACTBYIOIIIM
3aKOHOJATENLCTBOM.

2. Bo u3fexanne HeKOPPEKTHOTO TONKOBaHMA Pe3y/IbTATOB
OIEHKH JHOOBIE CCHUIKM Ha MaTepralbl HaCTOMMIEro oTieTd,
mobas ero TpaHchopMaims ©Ge3 COOTBETCTRYIOLIEH
peniakimy 1 paspertesin OUEHIDIKG He Z0TYCRAOTCS.

| Jlara oneHkH 1 mapra 2018 T,
| [lepuoa npoBe/ieHNA paboT no onexke | 15 MapTa 2018 r. — 29 mapTa 2018 1.

il
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3. TOIIYINERUS U OI'PAHHYIUTEJJIBHBIE YCJIOBHA,
HNCNOJIB30BAHHBIE OIIEHIIIMKOM ITIPH TIPOBEJEHHWH OLIEHKH

Omuem 06 oyenxe NOO2OMOGAEH 8 COOMBEMCMEUL CO CALOVIOWUMU OONYUEHUAMU!

1. OueHIIMK HCXOIHJI H3 TOTO, YTO CBEIEHHs, cojepxamnpeca B HactogmeMm Otdere,
MONyYeHEl B3 HCTOYHHKOB, 3aC/YKHBAOIIHMX JOBCPHA.

2. OUeHIIMK HEe HECET OTBETCTBEHHOCTH 33 IOPHIMYECCKOEC ONHMCAHHME IPaB OLICHHBACMOH
cOOCTBEHHOCTH ¥ 3@ BOMPOCKL, CBA3AHHEIE ¢ PACCMOTPEHHEM IIpaB cOOCTBEHHOCTH.

3. IOpuaudeckas IKclepTH3a NpaB Ha OOBEKTH ONCHKM HE MpoBoauiack. OleHHBaeMas
cODCTBEHHOCTh CYMTACTCS CBOOOAHOM OT BCeX IPETEH3HH CO CTOPOHBI  TPETBMX JHI[ H
0OpeMeHeHHid, 32 HCKIIIOUEHHEM OFOBOPEeHHBIX B OTyeTe.

4. Bo usbexaHme HEKOPPEKTHOrO TOJIKOBAaHMS DPe3yJbTaTOB OLEHKH JIOOBIE CCBHUIKH Ha
marepuainsl Otuera, mobas ero TpanchopMaumns, B ToM dHucie nepeos OT4eTa Ha MHOCTPAHHBIC
a3bIKM, G€3 COOTBETCTBYIOWIEH pelakuuul H paspelucHHs OLEHIMKA HE JOTyCKAKTCH.

5. PaGoThl 110 TEXHHYECKOMY oOOCIIeOBaHHIO AKTHBOB IIPEIPHATHS BBIIOJHEHEI B
obbeMe, cornacoBaHHoOM ¢ 3akazuukoM. OLCHIMHKOM He IPHHEMAETCAd OTBETCTBEHHOCTL 3a
HAJIMYHE CKPBITHIX [edeKToB, OGHapyXeHWE KOTOPBIX BH3YAIBHBIMH HIIH HEPa3pyLIaloIMH
METONAMK HEBO3MOXHO HIH CBA3aHO CO 3HAYMTENBHBEIMH MAaTCpHANLHBIMH 3aTpaTaMH, H
JOJDKHO ABIATHCS IPEAMETOM CIeNHaNBHOH TEXHHYECKOH 3KCIIEPTH3EL.

6. OUEHIMK TMpPEAIoNaraeT OTCYTCTBHE KAaKHX-THOO CKPHITEIX (aKTOpOB, BIHSAIOIIHMX
Ha omneHKy. OIEHMMK He HECET OTBETCTBCHHOCTH 3a HANHYHE TaKMX CKPBITEIX (JaKTOpOB H 3
Heo0X0MMOCTE BEIABIIEHHA TAKOBBIX.

7. OLEHIMMK MCXOJUT U3 TOH INPeANOCEUIKH, YTo TIpaBO COOCTBEHHOCTH Ha OOBEKT

ohOpPMIIEHO HaJLIEKAIINAM 00pa3oM.

Omuem 06 oyenke Obli cocmagieH 8 COOMEEMCMSUU €  HUNCECAeOYVIoujlMU
0ZPAHUYUBAIOW UMY YCTIOBUAMU!

1. OucHIAK He HpeJoCTaBiAeT JOMOIHHTEIBHEX KOHCYILTAIHMH 10 JaHHOMY OTHYETY H
He OTBEYAIOT B CYJE II0 BOIPOCAM, CBA3AHHBIM C OOLEKTOM OIICHKH, 33 HCKIIOYECHUEM CIIy9aeE,
IIpeAYCMOTPEHHBIX 3aKOHOAATEILCTBOM H OTAEIEHBIMH JJOTOBOPAMH.

2. MHeHHe OLIEHIDWKA OTHOCHTEILHO PBIHOYHOH CTOMMOCTH OOBeKTa AEHCTBHTEILHO
TOJILKO HA ATy OIEHKH.

3. Oruer 06 OLEHKE COMEPXKHUT MNpothecCHOHAIPHOE MHEHHE OIEHIINMKA OTHOCHTEIBHO
PHIHOYHOM CTOMMOCTH OOBEKTa U HE ABIIETCS rapaHTHeH TOro, YTo 00HEKT MOXKCT OBITH IPOJAH Ha
cBOGOIHOM PHIHKE 1O IleHe, paBHON CTOMMOCTH 00BeKTa, YKa3aHHOH B JaHHOM OTYETe.

4. PriHOYHAs CTOMMOCTB, OINpPCAENseMas B JaHHOM OT4eTe, MOXET HCIONE30BaThCA
TONBKO JUIA 3aJIa1, OFOBOPEHHBIX JAHHEIM OTYETOM.

5. UToropas BelnMYMHA pBIHOYHON CTOMMOCTH, YKa3aHHAad B HACTOAmEM oT4eTe 06
OIEHKE, COCTABIEHHOM B [OPSAAKE M Ha OCHOBaHWH TpeboBaHME, ycTaHOBIEHHBIX @3 «06
OIICHOYHOH JeATensHocT» H PelepalbHBIMH CTAHAAPTAMH OLIGHKH, MOXET OBITE IpH3HaHa
PEKOMEHIyeMO# JUIA LIE/ICH COBEpIIEHHS CAEIKH ¢ 0OBEKTOM OLIEHKH, €CJIA € JI4Thl COCTABICHHA
oTdyera 00 OIEHKE JO JATHI COBEPIICHMS CHENKM C OOBEKTOM OLEHKHM HJIH JATHI IPEJ/ICTABIEHHS
nyGnuunol odeprsl mpomnto He Gonee 6 MecAueB. Eciay B COOTBETCTBHH ¢ 3aKOHONATE/IBCTEOM
Poccuiickoit Menepauy npoBeJieHHE OLEHKH ABIAETCA 00A3aTENbHEIM, OT AaThl OIEHKH 0 JAThI
COCTaBJIEHHA 0T4YeTa 00 OIEHKE JOIDKHO MPOATH He O0Jiee TpeX MECSIEB.

6. B oTHOImEHHAX ¢ 34aKa3uHKOM, OIPEACTAEMBIX PAMKamMH JTAHHOTO oTdeTa, OLEHIIUK
PYKOBOJICTBYETCH [IeHCTBYIOINHM 3aKOHOJATENECTBOM B OOJIACTH OLEHOYHOH JESTENBHOCTH.

7. B pamkax MaHHOTO OTHYETa PAcyeThl IPOBEAEHBI C HCIOIL30BAHHMEM NPOrPAMMHOIO
koMmiuiekca Microsoft® Office Excel® 2010 w MOryr HE3HAWMTENBHO OTIMYATLCA  IpH
HepepacueTe Ha APYrHX BEMMHCIMTENBHBIX yCTPOHCTBAX.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. JlokyMeHTEI, IpefocTaBleHHble 3aKa3uMKOM UIA TIPOBEJCHHS OLEHKH, COTEPMKATCA B
apXMBHOM DK3EMILIApE oTYeTda 00 OLIEHKE, KOTOPHIH XpaHHTCS y OLEHIIHKa. B HacTosmeM
oTUeTE 00 OILCHKE NPEACTAaBICHB KONHH € JOKYMEHTOB, IPEICTABICHHBIX 3aKA3UMKOM.
OTBETCTBEHHOCTE 3a  JIOCTOBEPHOCTE  HNOKYMEHTOB H  HH(OPMANMH, [OPEIOCTABICHHEIX
3akazyakoM, OIeHIIHK HE HeceT.

9. Komusa HacTosimero oT4eTa, He 3aBepeHHad HajuexammMm ofpa3oM cudTaercs
HEeAeHCTBHTENBHOH.

4. IPUMEHAEMBIE CTAHJAPTEI OHEHKH

Orger 06 onenke mpencraBifer coOOH AOKYMEHT, CONCPKAIMA [IOATBEPXKJIEHHOE HA
OCHOBC coOpaHHOH WHpOpMalMH H pacyeToB NpodeccHOHANbHOE CyxacHMe OLeHIMHKA
OTHOCUTENEHO CTOHMOCTH o0BexTa OLEHKH H COCTAaBJIGHHBIH B COOTBETCTBHH C
3aKOHOIATENbCTBOM Poccmiickoit ®enepaiid 06 OICHOYHOH AesTeNbHOCTH, (eaepalbHEIMH
CTaH[TApTAMH OLICHKH, CTAHJapTaMH M HPABWIAMH OLICHOUHOH NEATENIbHOCTH, YCTAHOBJIECHHBEIMH
CaMOpEryIHpyeMoil opraHu3anyeff OIEHINHKOB, WIEHOM KOTOpOH sBIsmoTca OLEHIHKH,
NOArOTOBHBINME OTYET, NPEHASHAYEHHBIH /U1 3aKa3uHKa OLICHKA H HHBIX 3aHHTEPECOBAHHEIX JIHI]
(monmp30BaTenei oTyeta 00 OLEHKE).

B macrosmeii paboTe npuMeHEHB! ClIEAYIOLINE CTAHAAPTHL:

®enepanbHeni cTaHaapT oueHkW «OOIIME TOHATHS ONEHKH, MOIXOAM H TpeGoBaHHA K
nposeteHuio oneHkn (PCO Nel)», yTBepKIeHHBII HpHKazoM MunskonoMpaszpuTEa PO or 20
mas 2015 r. Ne297).

DenepaneHeii  cTangapT oueHKH «llenk omeHkM u BHAM cromMocTH (PCO Ne2)y,
YTBePHACHHEIH IpHKazoM Mun3koHoMpazpuTaa PO ot 20 mMas 2015 r. Ne298.

Qenepanenbit  cTaHgapT oIeHKH «TpeboBaHus Kk oTdery 00 omenxe (PCO Ned)»,
YTBEDKIACHHBIH TpHKazoM MunskornoMpassutus PO ot 20 Mas 2015 r. Ne299.

Qenepanpabiii crangapT oueHkH «Oueska HeaBHXKHMOCTH (DPCO No7)», yTRep)IEHHEIH
npukaszoM MunskoHoMpazeutus P® ot 25 centabpa 2014 r. Ne611.

®ecncpaneHeli  craHmapr oueHkM «Onenka Ousneca (PCO NeB)», yTBepkIeHHbIH
nmpHKaszoM MunskonomMpazsutus PO ot 1 wions 2015 r. Ne326.

DenepanpHbl  cTaHgapr oneHKH «OINeHKa CTOHMOCTH Mamme B obopynosanusa (OCO
Nel0)», yrBepkaeBHbII nprKkazoM MunskonoMpa3BETHA PO ot | mrons 2015 r. Ne328.

CranjapTel H IpaBHIa OUeHOYHOH JeATenbHOCTH CaMOpery.THpyeMol MeXperHOHAIbHOH
ACCONHALNH OLEHIIUKOB.

IlpaBunma nmenoBoit ®  mpodeccHoHATHHONH  OTHKM wiesoB  CaMoOperyiaHpyeMoi
MEXXPETHOHATBHOH accOUMAIIH OLICHIIHKOB.

MexnyHapoaHble cTaHaapThI onekd MCO.

MexayHapoaHBle CTaHIApThI (pHHAHCOBOH oTdeTHOCTH IFRS 13.

IlpaMeHeHMEe YyKasaHHBIX CTaHJApTOB OLEHKH 00ycloBileHO O00S3aTeEHOCTEIO HX
pUMEHEHHA.

B cooTBeTcTBHH ¢ HazHaueHHEM OIICHKYU PEIHOYHAS CTOMMOCTH OUEHHBAEMOTO HMYINECTBA
onpeneneHa Ha ocHoBaHmm QenepanbHOro 3akoHa «0OO0 ONEHOYHOH IeATeNbHOCTH B Pd»,
BhIIEYKasaHHbIX DesepanbHBIX cTapgapro ouedka ®CO NoeNel-3, 7, craHdapToB H IIpaBHI
olleHOUHOH AedarenbHOCTH CaMOperyIupyeMol MeXpPerHoHABbHOH accONMAdd OICHIMMKOB,
00s3aTeNbHAIX 1 IPHMEHEHHS WieHAMH YKa3aHHOH caMOpery.IHpYeMOH opraHA3afu.

5. CINMCOK MCITIOJIB30BAHHBIX HCTOMHHKOB

I'paxpanckuit koneke Poccuiickoii ®enepariuy.

Hanoroserii koaeke Poccuiickoit ®egepanuu.
deneparrHbli 3aKkoH «O6 oneno4HoM JeaTenbHocTH B PO» ot 29 mroms 1998 r. Ne135-®3.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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depepannHeli 3akoH «O0 akmroHepHBIX obmecTRaxy 0T 26 aekadps 1995 r. N 208-@3.

Hecmonn I'M., Kemma P.D. PykoBogcTBo mno oneHke 6uzHeca / Ilep. ¢ anrn. Pen. kou:
W.JI. Apremenkos. - M.: POO, 1996.— 264 c.

PykoBoacTBo 1o oneHke crouMocth 6u3Heca /Ilon pea. B.M.Pyrraiisepa. — M: KBUHTO-
KOHCAJITHUHT, 2000. — 372 c.

«Onenxa Om3neca moa pen. mpod. I'pasaoeoit Al u npod. Penorosoii MA, M,
(DuHAHCE! B cTaTHCTAKA 1999 1. ;

CTOMMOCTHOM aHAaTH3 ACATCIFHOCTH HPEANPHATHUS M OLEHKAa Ou3Heca. MexorpacieBoii
HITK Poccuiickoi skoHoMHYeckol akagemuu uM. I'.B.IInexanosa, M., 1998.

Texuuka ¢punancosoro ananusa mox pex. benerx JLIL. Ayqur, KOHHUTH, 1996 .

®unancopslid ananu3. Kosanee B.B., ®unaHcH H cTaTHCTHKA, M., 1996 .

B.M. Pyrraiizep OneHka peIHOYHOM CTOMMOCTH MamldH H o0opynoBaHRA. M3marenncTeo
«Jlemo» M.: 1998

A.IL Kopames OneHka MammgH o60pyXoBaHHA W TPaHCHOPTHBIX cpeAcTB. M.: 1996,

Byxranrepckas oruetHocTs OOImecTBa.

Pacimmdpopku Gyxranrepckoit orderHocTr O0ImecTsa.

Ycras ObmectBa.

Pemrenne o BEITycKe NEHHEIX OyMar SMHTCHTA.

Otyer 006 wTorax BEITycKa IEHHBIX OyMar SMHTEHTA.

CoumansHO-3K0HOMHYeCKoe Ionokeane PecnyOonmmku Mopmosus B 2017 rozy.
MunucTepcTBO 3K0HOMEKH PM. http://mineco.e-mordovia.ru

(O630p SKOHOMHYECKHX Moxazarened or 19 mapra 2018 r. DxoHomHueckas dKCIICpTHAA
rpynna MunucrepcerBa GrHancoB P®. http://www.eeg.ru.

6. 3AJJAYH, BHINTIOJHAEMBIE OINEHINTUKOM JUIA JOCTHXEHHUA
INOCTABJIEHHOH IIEJIU. TIPOLIECC OLIEHKH

B mponecce oleHKH 0OBCKTa CIel0BajI0 ONPEJACINTE €r0 PHIHOYHYKD CTOMMOCTE H
NpEICTABMTh pe3yiIbTaThl B BHAE O0T49eTa. JTOT JOKYMEHT (OTU&T) SABJIAETCA pPa3BEPHYTBIM
[OBECTBOBATEILHBIM 3AKIIOUEHHEM 00 OlleHKe ¢ PIMEHEHHEM CYIIECTBYIONIIX 00IMenpu3HaHHbIX
IOAXOJOBE H METOJOB onmeHkH. OlleHKa NPOBOJUTCA B paMKaX IIONOXKEHHMH M METOJO0NOTHH
neiictyromux @enepalbHBIX CTaHAAPTOB OLIEHKH.

Heo6xoAHMOCTE OLEHKH CTOHMOCTH HMMYINECTBA OOYCIIOBIHBAETCA TEM, YTO PBIHOYHAA
SKOHOMHKA IO CBOEH CYTH ecTh CTOMMOCTHOE XO034HCTBO: B HEH BCE OTHOIICHHA HAYMHAIOTCH M
3aBEPHIAIOTCA OIPEACACHHEM CTOMMOCTH. be3 3HaHMA pealbHBIX DPHIHOYHBIX II€H BCEX BHIOB
AKTHBOB ()YHKIHMOHHPOBaHKE PEIHOYHOI'O X035HCTBA HEBO3MOKHO.

PrHodnble IIeHBEl NMOCTOSHHO MEHSIOTCA ITOJ BO3JACHCTBHEM TEXHUYECKOTO IIpOrpecca,
KOHBIOHKTYpHI PBIHKA U IpYTHX akTopoB. KpoMme Toro, onu moaBep xeHsl MpoleccaM HHGIATAH 1
ey, B cBA3M ¢ ATHM B pHIHOYHOH 3KOHOMHKE NOCTOSHHO CYUIECTBYET HEOOXOIHMOCTD
OLIEHKH BCEX BHIOB dKTHBOB B TEKYIHMX IIeHaX, OCYIIECTBIIACMAsA B TeX HJIM HHBIX EeHax B OO0,
POM3BOJNILHEIN MOMEHT BpeMeHH, Ha3kIBaeMbli JaTol oueHkH. [Ipu oToM pemaeTcs 3amada: KakoBa
B KQXJbIH JaHHBI MOMCHT B TEKylleM YpOBHE II€H pealbHas pBEIHOYHAsA, a He YUerHad
(6yxrantepckas) CTOHMOCTE, €T0 JcHCTBHTENBPHASA IEHHOCTE )1 CODCTBEHHUMKA.

B npouecce paboTel ObUTH coOpaHBl HeoOGXOJHMbIE AaHHBIE, BEUI NpoBeneH aHanH3
HCXOIHOH HH()OpPMAIMU I TOro, 9YTOOBl IPHHTH K 3AKIFOYEHHIO O CTOMMOCTH, NPHMEHSA
COOTBETICTBYIOIIME MOAXoAbl. Ilpm 3TOM OIEHKAa CTOMMOCTH BK/IIOYaia B ce0dA cleAylomue
BHIEI paboT:
ornpe/leNleHHe 3a1aHKs Ha OLEHKY;
paccMOTPEHHE TPAaBOBLIX BOIPOCOB, OTHOCALIMXCH K MPEATPHATHIO;

KpaTKuil aHaI3 OyXTalTepcKoil OTYETHOCTH,
PETPOCIIEKTHBA JEATEILHOCTH KOMIIAHUH,
aHamM3 PHHAHCOBOT'O COCTOAHMS IIPENIPHATHS;

ANENENENEN
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v' HCIONB30BAHME OCHOBHEIX IOAXOJOB OLEHKH s ONpEACIIEHUA DPHIHOYHO® CTOHMOCTH
OIICHUBAEMOH JONH B YCTaBHOM KaluTale;

v’ BHECEHHE MONPABKH Ha HEKOHTPOJIBHBIA XapaKTep JI0JH;

v’ BHECEHHE IIONPaBKH Ha He/[0CTATOUHYIO THMKBHHOCTE JOIH;

v’ COT/IacOBAHHE IOJYYEHHBIX PE3YTBTATOR H ONPEAeIcHHE HTOrOBOM PHIHOYHOM CTOMMOCTH
OLICHUBaeMOH J0H;

¥' COCTaBNEHHE OTYETA 06 OLCHKE.

IIponenypa OlEHKH COCTONT W3 CNEAYIOINUX YKPYIHEHHBIX STAlOB:

1. 3axmoueHne ¢ 3aKasuMKOM JOTOBOpa 00 OLEHKe: HA 3TOM 5Tame OneHimk
MICHTHQULUMPOBAT  peanbHblii OOBEKT COOCTBEHHOCTH, M ONpPEAENHI  CBA3AHHBIE ¢  HHM
topurieckue  npapa.  CtopoHaMH  ObUIM  OTpefieleHBl  BCE  CYIIGCTBCHHBIE  yCIOBHS
IIPOBEICHUS OLIEHKH, & TAK)KE OIIpeeieHa JIelCTBHTENbHA /1aTa OLCHKH.

2. VCTaHOBNEHHE KOJMYECTBEHHBIX M KaYCCTBEHHBIX XapAKTEPHCTHK OOBEKTA OLEHKH:
Ha 5TOM 3Tane ObUlM BBIIBICHBI XapaKTEPHCTHKH PeallbHBIX akTHBOB, OBIMa cofpaHa jeTaibHAs
MHOGOPMALHMs, OTHOCSIIAACS K ONEHMBACMOMY O6BEKTY. OIeHITHK OCyWecTBasLT cbop M
00padoTKy NpaBOINOATBEPKIAOIMUX AOKYMEHTOB, CBCACHMI 06 oOpeMeHEeHHH OOBEKTa OLCHKH
NpaBaMH HHEIX NHI; WHOOPMAUMM O TEXHHYECKHX M IKCINTYaTAlHOHHEBIX XapaKTepUCTHKAX
o0beKTa  OleHKH; MHPOpMAUMH, HEOOXOAMMOH UIS VCTAHOBNEHHS KOIMYECTBEHHBIX M
Ka4eCTBCHHbIX XapaKTEPHCTHK OOBEKTA OUEHKH C LIEBIO ONpENENEHHA ero CTOHMOCTH, 4 TaKkKe
npyroit ”HGOpMaLuu, CBA3AHHOM ¢ 0OHEKTOM OIEHKH.

3. AHanM3 pEIHKA, K KOTOPOMY OTHOCHTICS OOBEKT OUEHKM: HAa JAHHOM 5Tale
OUeHIHK HCCNe0BAT OTpAcieBrle, TEPPUTOPHANBHBIE, 3KOHOMHYECKHE. ITOIHTHYECKHE M
lIpOMHE  aCMEKTHl CIOXWBINETOCS pBIHKA. ONEHIHK aHATH3HPYET pPBIHOK. K KOTOPOMY
OTHOCHTCS OOBEKT OLEHKH, €r0 HCTOPHIO, TEKYLIYH0 KOHBIOHKTYPY M TeHICHIIHH. a TaioKe
TOXOHpPAET aHAIOTH 00BEKTOB OLEHKH H 0GOCHOBRIBAET HX BHIGOP.

4. Anamms nanGonee 5(GEeKTHBHOrO HCHONB3OBAHHA: Ha JAHHOM 5Tame ONEHIUK
IPOM3BEN aHAIN3 HAMIYIIIero H Hanbojiee 3Q(EeKTHBHOIO UCMONIB30BAHASA O0BEKTa OIICHKH.

5. Bnibop meroga (MeTOROB) OLEGHKM B paMKax KakJOro M3 [OIXOIOB K ONCHKE H
OCYUIECTBIACHHC HEOOXONMMEIX pacueToB: OUEHIMK @NPH NPOBEICHHH OUEHKH 06s3aH
HCIIOIB30BaTh (MM OOOCHOBaTH  OTKA3 OT  MCIOJB30OBAHHS) 3aTPATHBL, CPaBHHTENBHBIH H
AOXOIHBIH ITOJIXO/E! K OlleHKe. ONEHITHK BIPABE CAMOCTOSTENFHO OMPEAETITE B PAMKAX KAXKIOTO
H3 MOAXO/IOB K OLEHKE KOHKPETHBIE METOJbl OLEHKH B 00BEMeE, JOCTATOYHOM LI OOecnedeHus
NOTHOTO  HCCTICOBAHMA M HOIY4eHHS OOBEKTHBHOrO pesynbrara. BrpiGop MeTogoB H ux
000CHOBaHHE 1TOAPOCHO H2MOKEHD! B COOTBETCTBYIONIHX Pa3ieliax OTUeTa.

6. Hrorosoe cornacopanne (0600LueHNE) pe3YILTATOR: HA JAHHOM STaile. AaHATTM3UPYA
TNIOIYYEHHBIE BEJIMYUNEl PHIHOYHOH CTOMMOCTH DAasIHYHBIME TIOAXOJaMH, OIEeHIIHK NPHXOIAI
K BLIBOJAM O BIMAHWA Pa3NHYHBIX TOYEK 3PEHHA Ha ONCHHBAEMYIO COOCTBCHHOCTH, Ha €€
HTOrOBYIO oleHKy. KaxI0My 3 pe3ylbTaToB GBLT ONpeneleH COOTBETCTBYIOMME KOAhHIHEHT
BECOMOCTH, IIOC/I€ Y€ro MTOTH OUEHKU OBLTH B COOTBETCTBHH C HHUMM COTIACOBAHBEI B HTOTOBOC
3aKIIOYEHHE O CTOMMOCTH.

7. CocraBnenue W Hepelada 3aKa3umKy OTYETa 00 OLEHKE: HA JaHHOM 3Talle BCe
PE3YNbTATEL, TOJY4YCHHBIE Ha UPEJBIIYINHX 3TalaX, CBOJASTCA BOCAMHO, M H3J4raryicsi B BHIE
PasBCPHYTOr0 MOBECTBOBATC/ILHOIO MHCEMEHHOIG JIOKJaga 00 OlleHKe, IpeicTaBIfeMOro, B
COOTBETCTBHH € JOTOBOPOM HA OIIEHKY, 3aKa34MKY.

7. OIIHCAHHUE OB BEKTA OIIEHKU

O6BekToM OlEHKH sBIseTcs | (0aHa) OOLIKHOBEHHAS WMEHHAs AKIHS HOMHHATLHOIN
cTomMocTe0 100 pybneii akuuoneproro obmectsa «llpeobpazobarens» (OIPH 1101327001434) &
COoCTare naKeTa akmuH, cocrosmero u3 475000 (YeTBIPEXCOT CeMHACCATH TATH THICSTY) IOTYK, 49TO
cocTaBnsgeT 99,98% ycrasHOro Kanuranta ofIICCTEA (PErMCTPAHOHHEIN HOMEp BBIITYCKA IE€HHBIX

& +7-927-1842-927, E-mail: inetrussia@gmail.com
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Gymar 1-01-20502-P), koropele mpuHHamiexaT Ha npase codcTBeHHocTH OO0 VK
"TIPO®UHBECT" JI.V. 3M1d cMemIaHHBIX HHBECTHIMA «PermoHanbHBIM (POH) MHBECTHUMH B
CYOBEKTEI MAJIOTO U CPEIHETO MpeANpHHUMAaTeNseTBa Peciybmuku Mopnosasy.

IMonnoe  ¢EpMeHHOE  HAMMEHOBaHME  SMHTEHTa -  AKIHOHEpHOE  OOIIECTBO
«[Tpeobpazosarenby.

Cokpamennoe ¢pupmennoe HanmeHoBaHHE — AO «lIpeoGpazoBaTenby.

MecTo HaxOXKACHHA SMHTEHTA H MCIIONHUTEILHOIO OpraHa 3SMHTEHTa:

430001, Pecnybmukxa Mopgosus, r.Capanck, ynllponerapckas, 126

Ten.(8342) 29-68-75.

®axc (8342) 24-91-32.

Anpec cTpanuisl B cetd "MHTEpHET": OTCYTCTBYET.

OI'PH 1101327001434

WHH 1327011147

p/c 40702810800000004950 B ITTAO Kb «MIICb»

k/ca 30101810300000000729

BHK 048952729

OcHOBHOH BHI JEATENLHOCTH 3IMHTEHTA — Oprann3annda CEpHﬁHOl"O ITPOH3BOACTRA
KOMIJICKTa 3JIEKTPHYCCKOI'O 060py,u013aHmI JI4 JIEKTPOBO30B IMMOCTOAHHOTO TOKA.

&’ +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. AHAJIN3 BJIMSTHUS OBIIEN IOJUTHYECKOMN B COITUAJILHO-
IKOHOMHYECKOH OFCTAHOBKH B CTPAHE U PETUOHE PACIIOJIOKEHNS
OBBEKTA OI[EHKH HA PBIHOK OIIEHUBAEMOTI'O OFBEKTA,

B TOM YUCJIE TEHJAEHIHNA, HAMETHBIIHNXCHA HA PHIHKE,

B EPHO/I, MPEAIIECTBYIOIINI JATE OLIEHKH.

8.1. OB30P MNOKA3ATEJIER 92 KOHOMHUYECKOTI'O PA3BHTHS POCCHH.

UHOJISLN A

B ¢despane 2018 roma B Poccuu morpebHTeNbekie HeHB! B cpeqHeM Belpocad Ha 0,2%
npotus 0,3% B sHBape Tekymero rofa. 3a asa Mecsma 2018 roga npupoct ned cocrasun 0,5%, a B
TOI0BOM BEIpAXKEHUH HH(IIAIMA COXpaHHIACh HA YpOBHe sHBaps — 2,2%,.

[lo mammm mnporHosaM B OmDKafiiHe Mecalsl WHIAIMS OygeT HaXOAHTHECH Ha
NOCTHTHYTOM YPOBHE, TOTJa KaK BO BTOpOH IIONIOBMHE Iola OXHIAETCH YCKOPEHHE pocTa
norpebHTENECKUX el 10 3,4-3,5% no uroram 2018 ropa.

OtMeTHM, 4TO 3aMeAiieHHe pOcTa MOTPEOUTENhCKHX IIeH HabIoAanock BO BCEX OCHOBHEIX
IPYIINax TOBAPOB M YCIIYT, 38 HCKIMOUEHHEM IIIOZ0OBOITHOM NPOAYKIHH. MHHMMATLHELH IPHPOCT
IeH (B TOAOBOM RBIp&XEHHMH) OBUT 3admkcupoBaH B rpynne «IIpogoBRonLCTBeHHEIE ToBaphl 6Ge3
IUIO00BOLIHOH ITpoayknuBy (0,7%), TorAa Kak NEHEl Ha GPYKTHI H OBOOIH BEIPOCIH 34 IOCIIEIHHE
12 mecsues Ha 2,4% (B despane 2018 roga — na 3,1%). B cermenre «[naTHEIE YCIYTH» POCT LIEH B
rOJIOBOM BBIpaKCHHH OBUT paBeH 3,7% npotus 4,4% 1no utoraM mpomutoro roga. HawmGomsmmit
BKIA] B 3aME/UICHHE pOCTa IieH Ha IUIATHBIE YCIYTH BHEC CHEPXAHHEBI POCT HIIM CHIKEHHE
PETYIHpYEMBIX TapH(pOB (IiIaBHEIM 00pa3oM, Ha YCIYTH HacCaXKHPCKOLO TPAHCIOPTa, a TAKKe
yeayre JKKX). [IpupocT 1eH Ha HenpoJoBOJIECTBEHHBIE TOBAPH! B TOJAOBOM BEIPAKEHHM COCTABHII
2,5%.

bazoBeili HHIEKC TOTPeOATEIBCKHX IEH B QeBpaiie pasusicsa 1,9% (r./r.) mpotus 2,1% mo
uroraM 2017 ropma. bazoBag undanus, paccumranHas D3OI (6e3 ydera AMHaMHMKM Li€H Ha
IIPOAYKTHI TUTaHMA) cocTaBuna 2,6% npoTtus 2,7% Ha konell 2017 roga.

PEAJIBHBIA CEKTOP

Banosoii BHYTpeHHHI MPOAYKT

IIponzBoacTBO

Ilo nannemM Poccrara, 8 2017 r. BBII Beipoc Ha 1,5% mocne coana Ha 2,5% B 2015 1. ¥ Ha
0,2% B 2016 r. Taxum obpazom, o uroram 2017 r. BBII 6511 HEKe HOKPH3HCHOIrO YPOBHS Ha
1,2%. Ilpu 3TOM HeT BHIOB SKOHOMMYECKOH JEATENBHOCTH, KOTOpPhIe BHECIH OBl 3HAYHTCILHEIN
TOJTOXHUTENBHBIH BKJIAN B IPHUPOCT BaloBoi nobarneHHoH ctomMocTH. B mpupoct BBIT npumepHo
paBHBIH BK1Iaj (Do 0,1 I.II) BHECHH CENIBCKOE XO3sAMCTBO, JOOBMA NONE3HBIX HMCKOMAeMEIX,
06pabaTeIBaroIIre IPOH3BONCTBA, NEATCIBHOCTh B 00JacTH MH(OPMAIHHE H CBA3H, GDHHAHCOBAA H
CTpaxoBas JesATeIBHOCTh, FocyiapcTBeHHOE YIIpaRleHHe W obeclieueHHe BOeHHOH 0e30MacHOCTH,
conuansHoe obecneuenne. Heckonpko GonbinuM okasancs Biag (oo 0,2 1.01.) TpaHCTIOPTHPOBKH U
XpaHEHHs, a TalKe MACATENLHOCTH IO ONepalMsM C HEABMXHMEIM HMymecTeoM, Hakonen
OTHOCHTENRHO 3HAYHMEII BKNax B npHpocT BBII BHEC BUI AeATENHHOCTH «ONTOBasA H PO3HHYHAS
TOPTOBJIA, PEMOHT ABTOTPAHCIIOPTHRIX CPEICTB M MOTONMKIIOBY ((,4 11.11.).

B pa3pese no sneMeHTaM HCIIONB30BaHHA OCHOBHOM BKJIaJ B 9KOHOMHYECKHH pocT B 2017 1.
BHec0 notpebnenne goMmoxoasiict (1,8 n.n.) u skcuopt (1,4 n.n.). [IpuMepHo paBHEIH BEIAJK (110
0.8 m.n.) BHecnM BaoOBOEe HAKOIIEHHME OCHOBHOIO KalMTalda M OpHpocT 3amacoB. O6mmil Bkian
BHYTpeHHero crnpoca B auHamuky BBII coctaBun 3.4 n.m. # OBUI NONHOCTBK CKOMIIEHCHPOBAH
OTPHIATENBHEIM BKIAOM uMIopTa {(—3,5 m.11.). UEsIMU cioBamMH, HEKOTOpOE HMIOPTO3aMelleHHE,
HabmogaBmeeca B 2015-2016 rr. momuio BeMATh: 00beM BHYTPEHHETO PRIHKA YBEIWYHIICH, OJ[HAKO
TOCTABKH HA HErO OTE€HYECTBEHHOH MPOTYKUMH JAKE HECKONBKO COKPATHIIHCE.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Crpykrypa BBII 10 HCTOUHHKAM JOXOAOB H3MEHMIIACH HE3HAYMTENBHO: COKPATHIHCE JA0H
omnatel Tpyaa (Ha 0,1 1.m.) ¥ 9ucTEIX HATOTOB HAa MPOH3BOACTBO M UMNoOpT (Ha 0,3 1.m.), a m1ous
BAJIOBO#H NMPUOBLTH W CMELIAHHEBIX OXOI0B BEIpocna Ha (0,4 n.m.

BonpmmmHcTBO mnOKazarenedft peanbHOro cektopa B 2017 1. npoaeMOHCTPHPOBATH
MO3HTHBHYIO IHMHAMHKy. MHIekc Beuiycka mo 0a3oBBIM BHIAM 3KOHOMHHYECKOH JESTENBHOCTH
BBIpOC Ha 1,4%, MpoMBINUIEHHOE TIPOH3BOACTEO — Ha 1,0%, cembekoXo3siCTBEHHOE MPOU3BOLCTBO
— Ha 2,4%. 3HavyMTENLHBIA [IPHPOCT B TOJOBOM BhipaxeHHH B 2017 r. npoaeMOHCTPHpPOBAT
rpysoo6opot TparcnopTa (5,4%). B 1o xe Bpemsa Poccrar cyimecTBEHHO IEPECMOTPEN JaHHEIE MO
00beMy CTPOHTEILHEIX paboT: BBOIYCK B CTPOHTENLCTBE ynan Ha 1,4%. Taxke Ha 2,6% coxparuiics
BBIITYCK B CEKTOPE TEIEKOMMYHHMKAMOHHBIX YCIYT

IloTpebienHe, NHBECTHIIHH

HecMoTps HAa PeKOpAHO HH3KYIO HHOIIIMIO, a TaloKe POCT pealbHOH 3apabOTHOH IUIATHL
(3,4%), obopoT pO3HMYHOH TOProBIH ¥ 00BEM ILIATHEIX YCIYT HACCIEHHUIO IIPOJAEMOHCTPHPOBAIN
MHHHMIBHEI pocT B 2017 1. (1,2% n 0,2% coorBercTBeHHO). ONHAKO AMHAMHKA PO3HHYHOIO
TOBapooOOpOTA BHIL/IA B MOJNIOKHTEILHYIO 30HY B FOJIOBOM COIIOCTABIEHHH yike B anpene 2017 . u
C TeX IHOp 3HAYMTENILHO yckopuiachk. Temn pocta 0o60poTa pO3HWYHOH TOProBIM B TOXOBOM
COIOCTABIICHMH B sHBape cocTaBui 2,8% mocne 3,1% B mexabpe u 3,0% B IV k8. npomutoro roja.
[IpupocT 06BeMa IUTATHLIX YCIyr HACEJCHWIO B sHBape yBemudawica go 2,1% mocne 0,9% B
nekadpe u 0,5% B IV kp.

WuBecTHin B ocHosHOM Kamumtan B 2017 r. BnepBele 3a HECKOIBKO JCT IIOKa3alH
NOJIOXHTEIBHYIO  JUHAMHKY, YBeIWYWBIOMCE Ha 4,4%, 4910  [PEeBBICHIO  IPOTHO3
MunskoHoMpasBuThs (4,1%). B nanpHeiineM NaHHBIH TOKa3aTeNb MOXKET OBITh CKOPPEKTUPOBAH B
CTOPOHY YMEHBINEHHs, MOCKONBKY paHee PoccTar 3HAUMTENBHO IIOHH3HMJI OIEHKY IHHAMHKH
o0heMa CTPOHTENBHEIX paboT B mepBoM moayroaud 2017 r. Ilo manHbEIM MUHHCTEPCTBA, B SHBape
TEKYIIEro roja ONEepAaTHBHEIC WHIMAKATOPHl HMHBECTHLHOHHOM aKTHBHOCTH TaKKe IIOKA3ajlIH
yIIy4llIeHHE.

IOCYJIAPCTBEHHBIE ®HHAHCHI

HcnonHenue paciiHpeHHOTo H KOHCONHIHPOBaHHOIO DX0/KETOB.

Mo pawueM  PegcpanbHOTO — Ka3zHAUEHCTBA, A0X0AbI  OIO[GKETHOH  CHCTEMBI
(pacmupensoro 61o/ukera)’ B ssEBape 2018 roza cocrasuim 31,0% BBII (mmo cpasnenuio ¢ 30,9%
BBII B mponuioM rozy) ipu pacxoaax B 25,0% BBII no cpaBrenuto ¢ 26,2% BBII B ansape 2017
roja.

Taxum 06pazoM, KaccoBbIA NpodgHUHT pacMMpeHHOro OlofxKeTa cocTaBml B sHBape 2018
roga 6% BBII no cpasuenuio c npodunutoM 4,6% BBII B mpensinymem roxy.

Jloxoanl pacmupeHHOro 0HIKeTa [OYTH HE H3MCHHIHMCh IO CPaBHCHHIO ¢ YPOBHEM
supapa 2017 roza. Ysenuuenue cocrasuno 0,1 m.n. BBII (unn 7,9% B HOMHHATEHOM H3MEHEHHH)
0 CPAaBHEHWIO ¢ HPOIUILIM rojoM. Haubonbliee yBenuueHHe NOXO/OB PaclIMPeHHOTs OIO/KETa
HabnoaeTcs MO CTAaThAM «HANOTH Ha NpHpoAHBIE pecypchl» (Ha 1,4 m.m. BBII), «conmansHBIE
B3Hoce» (Ha 0,6 mm. BBII) u «monmmuewl Ha axcnopT» (Ha 0,6 mn. BBII). 3mauntensuoe
CHIKEHHE IOXOJIOB PaCIIMPEHHOro GOJKEeTa MOXHO OTMETHTh CTaThe «aKUH3bD» (Ha 2,4 ILIL
BBII), uro 00BACHASTCS «TEXHHYECKUM)» CKAUKOM TOCTYILIEHHH 110 aKIM3aM B SHBAPE IPOMLIOro
roxa, KOTOPBIA BIIOCIEACTBUH CIUI3/IMIICA B TCYCHHE TOJIa.

Pacxonel pacmupeHnnoro orwomxera cHu3ummch Ha 1,3 m.o. BBII mo cpaBHeHHIO ¢ AHBapeM
2017 roga mo 25,0% BBII B TekyieM rojiy (B HOMHHATLHOM BBIP@XEHHH YBEIIHYEHHE COCTABHIIO
nuk 2,2%). 3HAUMTENBHOE CHIKEHHE PacXo/l0B [0 CPAaBHEHUIO C aHATIOTHYHEM mepuogoM 2017
roga HaOmojaercs IO cTaThe «colMalibHas noauTHka» (Ha 4,0 n.o. BBII), uto obycnorneHo
IpeNoCTABIEHHEM TIEHCHOHEPAM eIHHOBPEMEHHOH JIEHEKHOM BbIILIATEL B pa3sMepe 5 ThIC. pyOriel B
stuape 2017 roga.

! ﬂaHHblG II0 HCIIONHEHUI) paclINpERHOI0 GIOL[}KCTE H}’6J'IHKYIOTCH C JIaroM IpUMEPHO B ABA MECALA

® +7-927-1842-927; E-mail: inc_trussia@gmail.com
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VBelM4eHHE  pacXo[OB  paclApeHHOro  Olo/pkeTa  OpOH30ILIO 1O CTaThe
«obmerocynapcrBennsie pompockl» (Ha 0,5 mm. BBII), «manwonanenast oGopona» (Ha 0,5 mun.
BBII) u «3apasooxpanenue (#a 0,3 m.u. BBII).

@ ona HALMOHAJILHOTO HAroCOCTONHHS

To cocrosmmio Ha 1 mapra 2018 r. o6sem ®HB cocraBmn 3699,0 mupa. py6nei, uro
sKBHBaNieHTHO 66,4 Mapa. momn. CLIA. Kypcosas pasHmma or mepeoueHku cpeacts @oHza 3a
sHBapb-(eBpaits 2018 T. cocTasmIa OTPHIATENBHYIO BENHIHHY 54,0 MIpy pyOies.

JAEHEXHO-KPEJJUTHBIE IIOKA3ATEJIA

JlnaaMnka MexXTYHAPOAHLIX PE3EPBOB

TTo wroram ¢eppans 2018 roma MexmyHapomHble pesepBel Poccmiickoli ®eneparmu
BEIpocyM Ha 5,9 mupa gomn (wma Ha 1,3%). OTMeTHM, 9TO HIPHPOCT PE3EPBHBIX AKTHBOB
HaGOJaICA Ha IPOTMHKEHAH BCEro NPOILIOTO H B Hayane TeKymero rofos. [lo mamHemM Ha 1
mapta 2018 roma o0BEM 30JM0TOBAMIOTHHIX PE3CPBOB pPaBHAICA 453,6 ™MIpx oL, YTO
npeAcTaBiIgeT coboii MaKCHMAbHOE 3HA9CHHE C KOHIA 2014 rona.

JInHaMuKa AeHEKHO-KPEeIHTHLIX N0KA3aTe/eH

O6neM nmeHexHOH Macchl cokparwica B sHBape 2018 roma Ha 2,0%, a B romosoM
BBIPaXKCHHH TIPHPOCT cocTapmn 9,4% mportus 10,5% mo uroram 2017 roaa. Ilo coctosHmo Ha 1
despans 2018 r. mons HAMMYHEIX ACHET B OOpAIEHHH B CTPYKTYpe pYOIeBOd ACHEKHOH MacCHI
coctasuaa 19,6%.

JeHexno-KpeAATHAA NOJHTHKA

Ha mocnemuem 3acenanun CoseTa mupekropos Banka Poccm, cocrossmemcsa 9 despais
2018 roza, GRUIO MPHHATO PEIEHHE CHU3MTH KIOUEBYIO CTaBKy Ha 25 6.m. o 7,5% TOZOBBIX.
JlanHOe peleHHE B MONHOH MEPe COOTBETCTBOBAIO OXHIAHHAM IKCmeproB. HamomHHM, 9TO
MOC/ENHHM pa3 cTaBKH 1Mo onepauusM banka Poccru 6bLTH CHIDKEHH Ha AeKaGpECKOM  3aceZlaHHH
(#a 0,50 n.m.). TIpunwMas peuleHHe O HAIpPABICHHOCTH AECHEXHO-KPEJHTHOH MONMTHKH, BaHk
PoccHH y4HMTHIBAT Opojo/DKaroieecs 3aMelUIeHNe HHQIAIEA A0 YPOBHEH 3HAYHTEIBHO HIDKE
neneBoro opuenTHpa (2,2% 3a suBaps 2018 roxa npotHe 4,0%), cEMEalommecsd MHIAHOHHEIE
OXMaHus, ocnabieHHe KpaTKOCPOUHBIX MPOMH(ILIHOHHBIX DHCKOB. «B 3THX ycmoBusX BaHK
Poccuy DPOJODKAT CHIKEHKE KITIOUEBOH CTABKM M JIOIYCKAET 3aBEPCHAE NEpexoa OT YMEPEHHO
JKECTKOH K HeHTpaTsHOM JeHeKHOo-KpequTHOH nonaTuke B 2018 romy». [Ipu >ToM onerka bankom
Poccru cpeHecpOYHBIX PHCKOB JUTL HH(IAIMHA IPHHIMAITHAIEHO He H3MCHIIIACE.

Cpemu HamGojiee 3HATMMBIX DHCKOB CTOHT BBIAENHTH: Ae(HIAT TPYAOBBIX PECYpPCOB,
cOOcOGCTBYIONME  YCKOPEHHOMY PpOCTY 3apabOTHOM [OMaTel, BO3MOXHEIC H3MCHEHHS B
HOTpPeGHTEIBCKOM TOBEICHAN, HEYCTONIMBBI XapaKTep WHGIMIMOHHBX OxuiaHui. IIpu sToM
OTMedaeTcs, YTO «peamdsands GroIKeTHOTO NpaBuna OyneT CriaXuBaTe BIHSHAEC KOHBIOHKTYPEI
HedyTSHOTO PHIHKA HAa HHQIIAIHIO ¥ BHYTPEHHHE IKOHOMHYECKHE YCIOBHA B IETIOMY

JHHaMAKA KpeIATOBAHHA

B smpape 2018 roga upupoct 005€MOB KPEAHTOBAHHA KOPHOPATHBHOIO CEKTOPA COCTABHIT
1,2%, a B TOHOBOM BHIPWKEHHH TEMIE POCTAa YCKOpHIHCH no 3,6% mpotme 2,5% Ha KOHEN
MIPOIIIIOro ToAa.

Pe3ymbTaThl HCCieA0BaHYH, TOCBAIMEHHBIX OLEHKE NOTPEOHTENLCKHX HACTPOCHHH POCCHAH
(8 uactHoctH, HWIIH bBamka PoccHH), CBHICTENLCTBYIOT O pOCTE ONTHMHM3Ma TpakIaH
OTHOCHTENBHO CBOET0 TEKYINEro H OXHMIaeMOro MaTepHAIBHOTO HonoxeHHs. Ilpu sToM, Kak
OTMEYAIOT SKCIEPTH, PECHOHAEHTHI «BCE €IE OCTOPOXKHO MOAXOAAT K COBEPIICHHIO KPYIHBIX
MIOKYIIOK).

CocTosinAe AeHEKHOr0 PLIHKA

B despane 2018 roga coxparsuiach koMGOpTHas CHTYAUS C TAKBHIHOCTEIO HA JEHEKHOM
pemke. Crapka MexOaHKOBCKOTO PHIHKZ COCTABHIIA B CPEHEM 33 MECAL 7,15%. CoBOKynHBIH
06BeM CpelicTB Ha KOpp. c4eTax H Aeno3nTax B banke Poccuu xonebaics Gomburyio 9acTh dbeppans

B anamnasone 4,0-5,5 TpiH py6.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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3aJ0/DKEHHOCTh KpPEIUTHHRIX opraHusauuii uepen banmkoM Poccuu mo TpagnmHOHHBIM
HHCTpYMEHTaM IIpeIOCTaBIIeHUs pyOJieBOH MTUKBHAHOCTH IO utoraM deppans 2018 roma cocrasuna
0,3 TpmH pyo.

BAJIFOTHBIN PBIHOK

Cpennuii Kype pybnsa kK gommapy B deBpane cnoxuwics Ha ypoHe 56,80 py6./momn.,
MpaKTHYecKH He M3MEHMBIIHACH [0 CPABHEHHMIO C SHBapeM (KOrJa oH cOCTaRHN 56,78 py6./aonn.).
[TopbimaTtensHOEe AapieHHE Ha Kype PpOCCHUHCKONH BAaNIOTHI, CBN3aHHOE C II0OJOKHTEIbHBIM
IIepecMOTPOM CYBEepeHHOro pedTunra PO, KOMIICHCHPOBANOCH CHHKECHUEM CPEIHEMECTIHBIX el
Ha He)Tb M pacHperHeM 00beMa HETTO-IIOKYNOK MHOCTPAHHOM BAalIOTHI B XOJ€ MHTEPBEHIHIA
banka Poccum (cM. Hike). BHyTpuMecsdHas JMHaMHKa Kypca ObLIa CIEAYIOMEH: B IEpBYIO
IeKany Mecana Habmopamock ociabnenne pybOns Ha ¢oHe oOmed KOpPpeKIMH MHPOBBIX
(PHAHCOBBIX pBIHKOB, HO B JalbHEHIIEM OHO CMCHHNOCH YKpelUIeHHeM Ha (oHe
BOCCTAHOBHTENBFHOIO pOCTa He(TAHBIX KOTHPOBOK. Ilo cocTosHHIO Ha KoHel ¢eBpaist Kypc
nonaapa cocTaBun 55,67 py0. npotus 56,29 py6. Ha kKoHel AHBaps. PeantHoe ocnabieHne pyons K
JOJNIapy o CpaBHEHUIO C SHBApEM CIIOKIIOCH B pa3Mepe 0,4%; o cpaBHEHHIO ¢ jiekabpeM, HMEo
MECTO YKpeIUieHHe Ha 2,5%.

Cpennnii kype py6id K eBpo B ¢eBpaie cnoxuics Ha yposse 70,31 py6./espo (ocnabnenue
Ha 1,9% 1o OTHOWEHHID K SAHBAPCKOMY 3HAYEHHIO); 10 COCTOSHHWIO Ha KOHEL Mecdila Kypce
cocraBu1 68,66 pyb6. mpotur 69,54 py0. Ha xoHen siHBaps. PealbHBI Kypc pyOng k e€Bpo B
¢espane cauzmica Ha 1,5% no cpaHeHHIo ¢ sHBapeM H Ha (,4% - mo cpaBHeHHIO nekabpem. B
CBOIO Odepellb, B pealbHOM 3¢ GHeKTHBHOM BBIpakeHUH ocnabnmenue pyons cocrasuno 1,7% mo
cpaBHeHHIo ¢ #HBapeM H 0,6% - 10 cpaBHEHHIO ¢ AexabpeM.

GUHAHCOBBLIE PHIHKU

l'ocynapcTBeHHBIIN AONT

Ha 1 mapra 2018 r. obmmii 06BEM TOCYNAPCTBEHHOro BHYTpeHHero gomra Pd,
BBIPKEHHOTO B rOCYIapCTBeHHBIX 1leHHbIX Oymarax (O®3-I'CO-OBO3), coctapun 7315,5 Mupn
py6. u 3a despais ysenmyiwicd Ha 114,4 mupn py6. una Ha 1,6%, a ¢ Havana roga Ha 68.4 mupa
py6. wu 0,9%.

B deppane npuBnedeHrs BHYTpeHHMX 3aHMCTBOBAaHUH Ha ayKIMOHaX B (opMe oGmHraiui
O®3-11A cocrapumu 175,2 mnpa pyd. Taxxke, B OTHOCHTENLHO HeOOMBIINX 0ObeMax (Beero Ha 6,6
MiIpa py0.) Bocems Brmyckos O@®3-I1J] 65 pasMellieHBl HA BTOPHYHOM PEIHKE 0¢3 MpoBeacHHA
aykiuoHoB. O6sem gonra mo O®3-MH (¢ HHASKCHPYEMBIM HOMHHAIOM) YBEIHYHIICSA 34 MECAI B
pesynerate HHAckcamud Ha 0,3 wmupxm py0. IlpuBneueHre BHYTPeHHHX 3aMMCTBOBaHHI
nocpeacTBoM BBeAeHHoro B 2017 r. unctpymerTa O®©3-1 (OD3 ang Hacenenus) B perpane 2018 r.
coctaguno 0,9 Mapn pyo.

C ppyro#t cTopoHEI, B IpolejnieM Mecane cocToanuck noramenus ['CO-TITIC 36003 »
ooseme 15,3 mupn py6. w ODP3-AJl 46014 B obveme 14,6 mapm py6.. Kpome Toro, rocgonr
COKpATHIICA B Pe3ylbTaTe YacTHUHOTO aHHYJIHPOBAHHS 00S3aTENbCTB MO YETHIPEM aHTHKPHIUCHEIM
BoimyckaM O®3-11K 29007-10, Bo3BpameHHEM B KazHy oT ACB B coBokynnoMm ooneMe 38,9 mnpn

py0.

Ha 1 mapra 2018 r. Hewuuii rocaonr Poccuu coctasui 50,6 mupy nost. 38,2 mupa nos.,
rOCTapaHTHH B HHOCTpaHHOM BattoTe — 11,1 Mupy JosuL., ¥ 3a JiBa MecsiIld YBEIHYHIICS OKPYIICHHO
Ha (,8 Mupa 0. 32 cUeT HOBBIX rocrapaHTHH.

! HanmomHuM, 4TO B COOTBeTCTBHH ¢ BIO/KETHBIM KOIEKCOM, K BHYTpeHHeMy nonry Poccmiickoii Degepaiun
OTHOCATCA 0O0A3aTENLCTBA, BHIPAKEHHBIE B HALWOHANRHON BATIOTE, B TOM 4YHCNe pyOIeRble espooOIuralHd, a K
BHEIIHEMY JONTY — o6A3aTeNbeTBA B HHOCTPAHHOH BAFOTE. 3TOT NOAXOX OTIMMAETCA OT METOIONOTHH IUIATEKHOTO
fanauca (ucnoanzyemoii Bankom Poccuu), B COOTBETCTBHH ¢ KOTOpPOH BHEIIHMM JONIOM SABHAETCA JONr TEpen
HEPEIHACHTAMH.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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HNudopmaung o0 ayKIHoHAX

B ¢derpane Mundra PO mposen BoceMb ayKIHOHOB II0 Pa3sMCIICHUIO Od3, Ha KOTOPEIX
6prm npemioxkedsl O®3 ¢ MOCTOSHHEIM KYNOHHBIM JIOXOZOM. Kakx u B sHBape, OHM OBIIH
npencTaBIensl BemyckoM 2013 roma — 26212 (moramenuce B 2028 r.) u semyckamu 2017 rona —
IecTHANUATIWICTHAM 26221, cemmmerHUM 26222 W YeTHIPEXJICTHHM 25083. Kpome Toro,
pasMemanucs ¥ Hopelimue Bemyckr OO3-TI: 6-netHHi 26223 co cTaBKoit kKymoHa 6,5% u 16-
netHuit 26225 co craBkoi 7,25%. :

[lokasaTeqH pe3yNbTATHBHOCTH AYKIHOHOB B (eBpaje ObUIM BBICOKHMH. Koadduunent
AKTHBHOCTH (COBOKYIIHEIH CIIPOC [0 OTHOIIEHHIO K npeanoxenio) cocraria 3,0 (B suBape OBLIO
2.9), a koadpduiEeHT pasMemenns (OTHOMEHNE Pa3MEIEHHOTO obrema K amuccun) — 1,0 (B sHBape
— 0,99). CpenHeB3BeIIEHHBIH CPOK IO NOTAIISHHA PasMCINCHHBIX Ha (hbeBpaIbCKHX ayKIIMOHAX
rocofuranuii cocTasmi 9,4 roa (B sHBape [MOKa3aTeNb CocTaBH 8,3 JeT).

BryTpeHHH# PEIHOK

O6bemM pemka O®3 Ha 1 mapra cocTaBri 6859,7 MIpA py0. ¥ 3a MECSIl yBEIMIHIICA Ha
1,7%. CpenmHee 3HayeHHe JOXOAHOCTH TOCYIapCTBEHHBIX ofbNHraifii, BBIPAXKECHHOE HHIEKCOM
Cbonds-GBI RU YTM, B (despane cocrasuno 6,89%, uro Ha 25 6.1 HIDKE SHBAPCKOTO 3HAYCHHUL.
Jona mepesupeHToR Ha phiHke O3, 110 JaHHBIM 116 P®, Ha 1 ¢eBpans (mocieHAC JaHHEIE)
cocraBmna 33,9% mo cpaBHeHH!0 ¢ 33,1% Ha Hauaio roja v 26,9% na wagamo 2017 r.

Ha 1 Mapta 065eM pBHIHKA PETHOHANBHBIX H MYHHLUHIATEHBIX obnurammi cocrasua 719,1
MIPA Py6. H 3@ Mecsl| HC H3MCHWIICS: HOBBIX Da3sMEIICHMH, Kak v norauleHui, B Qeppane He
npomzormwio. CpeTHEB3BelEHHas JOXOAHOCTE cyOdenepanbHbX obmmranu# no uHgexkcy Cbonds-
Muni (zpocTas) B deBpane cocTaBuia 7,24% U CHM3MIACE HA 23 G.1. [0 CPABHEHKIO C AHBAPCKIM
noKasaTeleM.

O6beM phIHKa KOPIIOPATHBHBIX OOIMralHif K KOHLY deppans cocrasun 11606,4 mapx pyo.
¥ 3a HocaeaHuii Mecan Bo3poc Ha 148,9 mupa pyd wmm Ha 1,3%.

PLIHOK POCCHIACKHX eBpooOnMranui

B ¢eBpane TOXOAHOCTH POCCHIACKHX CYBEPEHHBIX CBPOOO/Mrariii BO3POCIH 110 CPaBHEHUIO
¢ AHRApeM, OTpaxas [PHPOCT . TIOOANBHOTO YIOPOKAHHA 3auMcTBOBandH. CpefHeMeCcIYHOEe
3HAUeHWE OXOJHOCTH CYBEpeHHBIX (IOIUIAPOEBIX) €BPOOOIMraluil 110 HHIEKCY Euro-Cbonds
Souvereign Russia YTM cocrasuno 4,38 uro Ha 17 6.11. BHIIIC 3HAUEHHS MPCABIAYIICTo MECALA.
Ilpu oToM OOWME HHIEKC [OXOJHOCTH CYBCPEHHBIX JIONNAPOBBIX eBpooOmuraudi 1o
pasBuparomumcsd peiHkaM Euro-Cbonds Souvereign EM YTM B derpanc noseicuics na 30 6.1., 1o
4,62%.

BHEITHESKOHOMMWYECKA S JEATEJIBHOCTD
Buemuss Toprosisa B sasape 2018 r.
OcHOBHEIE TIOKazaTeny BHelmHel Toproeiu Poccuiickoit @egepannu (IO METOMONOTHH
ILIaTexHOro Gananca) 3a suBaph 2018 r. npUBeIeHH! B CICYIOHEH Tabmne.
Taéunna 9.1. OcHOBHbIE MOKA3ATEIH BHeMHEeH TOProBJIH P® 3a suBaps 2018 1.

smeapb 2018 r., | smBaps 2017r., | Pocr/coxpamenue
MIIpI A0/, | MJIpA AOMT.
IKCnopT 33,4 f 25,4 +31,3%
HmuoopT 16,4 ' 136 | +20,4%
BHemHeTOproBhii 000poT 49,8 39,0 +27,5%
Caango Toproeoro 6ajanca 17,0 11,8 +43,9% |

UcTtounux: banx Poccpu

OTMeTHM, 4TO OFHOMECSYHEIC JAHHBIE 10 BHELIHEH TOProBne, aXe 3a BRIUETOM Ce30HHOHR
KOMIIOHEHTHI, HEH30EKHO TOABEPYKEHHI CIyJalHbM (akTopaM, CBOWCTBEHHEIM CTONE KPaTKOMY
IPOMEXYTKY. [103TOMY BBIBO/IBI Ha UX OCHOBE OTHOCHTEJIBHO oOIMHX TeHJEHIIHH ClleayeT Jeaarhb ¢

OCTOPOMKHOCTEIO.

o +7-927-1842-927; E-mail: inetrussia@gmail.com
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VBeMUCHHE KCIIOPTa B SHBApe OBUIO CBS3AHO CO 3HAUHTENHHBIM POCTOM IIEH Ha HEThH B
FOOBOM BHIPAKEHHH, a TAKKE C pacliMpedreM (GH306beMOB MOCTaBOK HEQTH, HEYTEIPOAYKTOB H
YepHBIX METAIIOB. [IOBEIIEHHIO HMIIOPTA, B CBOIO OUEPelb, CIIOCOOCTBOBATIO YKpeILIeHue Pyols
10 OTHOIIEHHIO K JI0UIapy U ycKopenue pocta BBIL

Ha doHe omepexaroliix TEMIOB POCTA 3KCIIOPTA, CAThI0 BHEMHeH Toprosid PO B sHBape
2018 r. mo cpaBHeHmIo ¢ sHBapem 2017 r. yBemnuminock Ha 43,9%. Ilpu stom koaddumeHT
Hec6aTaHCHPOBAHHOCTH BHEINHEH TOProBIM (OTHOUIEHHE canbio K obopoty) Beipoc ¢ 0,302 B
suBape 2017 r. mo 0,341 B sHBape 2018 1.

Llensr Ha HedTh Urals B smpape 2018 r., no maHEbmM Poccrara, moBeicHNIacs Ha 7,6% 1o
cpasHeHHIO ¢ Aekabpem 2017 r. u Ha 28,8% DO CpaBHCHHIO ¢ SHBapeM 2017 r., coctapuB 68,5
nonn./6app. B depare neHbl CHU3UIACE Ha 7,6%, no 53,3 momn./6app., [MaBHEIM 00pa3oM BBHIY
HajileHus IIeH B Hadale Mecsna Ha (GoHe pocTa BOJNATHIBHOCTH Ha MUPOBBIX (PMHAHCOBBIX PHIHKAX.
MapToBcKHif TPOTHO3 CPEJHETONOUBBIX KOTHpOBOK HedTH Brent oT AMEpHKaHCKOTro
SHEPreTHYeCKoro areHTcTBa (ADA) NPaKTHUCCKH HE H3MEHWICS IX0 CPABHCHHUIO C (eBPaTIbCKHM
(62,1 gomn./6app. B 2018 r., 61,5 momn./6app. B 2019 r.). [ToHmKaTenbHOE JaBIEHHE HA EHEL, IO
OlleHKE dKcrepToB ADA, GyaeT OKa3BBaTh GBICTpBIA POCT MOORMH CHAHIEBOM nepTu B CLIA,
KOTOpHIH OOYCIIOBAT Tepexo] OT TeKyluel CHTYallHH HETTO-Ie(HIMTa Ha MHPOBOM HEQTIHOM
pHIHKE K CUTYalliH HeTTo-NpoduIuTa yke Bo BTopoM kBapraie 2018 r.

ITo nadopmanun Beemuproro GaHka, leHa HA IpHpPOIHbIi ras B Espomne B sHBape 2018 1.
110 cpaBHEHHMIO ¢ sHBapeM 2017 . cioxunack Ha 38,5% BbImIe; o cpaBHeHHIO ¢ fexabpem 2017 1.,
MMeNo MEeCTo yBemmueHue Ha 15,2%. B desparne 2018 . meHsl Ha raz cokpaTHiuch Ha 9,1% mo
CPAaBHEHHIO ¢ SHBapeM. DKCIOPTHAs LieHA Ha POcCHECKAH ra3 B smBape 2018 r. moBBICHIACE 110
CPaBHEHHIO C COOTBETCTBYIOLIEM eprofoM 2017 r. va 18,5%; no cpaBHEHHIO ¢ AeKaOpeM 2017 r.,
yMeHEIeHe coctasuio 1,5%.

OO6muii TpeHJ K TOBLINEHAIO IIEH HA IBETHBIE METALIBI CBA33aH C IPOJO/DKAIOIIHMCH
poctomM HEQPPACTPYKTYpHHIX HHBecTHUmit B Kurae u ocmabnenmmem poiuiapa. B despane
Habmroaiack HEKOTOpas KOppPEKIMA IIeH Ha MeIb H aMOMHHHI Ha (oHe CHH)KeHHUs MHPOBBIX
OHIOBBIX MHIEKCOB, B TO BpeMs Kak LEHE Ha HUKellb BEIPOCIH BBHJY COKPALICHHA TOBAPHBIX
3aI1acoB.

OHUHAHCHI HACEJIEHT

C komma 2016 roma H HO HACTOSINES BpeMs IIPOCIEXHBACTCA YCTOMYMBAs TCHACHIHA K
pocTy 3apaGoTHOM IMAaTHL B PEabHOM BEIPAXEHHH B POCCHH (€XKEMECAIHBIA MPHPOCT B CPEAHEM
coctasisul 0,7%, Ce30HHOCTE YCTpaHeHa), 410 00YCIOBICHO KaK 3aMEeTHEIM CHIDKEHHEM HHQIIsIHY,
TaK ¥ MO3MTHBHBIMH TEHJCHIMAMH Ha pBIHKE TPy[a.. B romoBOM BRIpaXKEHHMH IPHPOCT pealbHOH
3apaboTHo#i aTs! B sHBape 2018 roza cocTaBui 6,2%.

HecMoTpa Ha COXpaHSIOLIYOCA HEOTPEAEIEHHOCTE B 9KOHOMHKE, II0JI0XKEHNE A€ Ha PhiHKE
TpyJa XapakTeph3yeTcsi OTHOCHTENBHOM CTa0HIbHOCTEIO. YpOBeHb Oe3paloTHupl B ceHTsdpe-
mexabpe 2017 roaa cocTaBmi nopsaka 3,1-5,2%, a B aHBape cHH3MICA 10 5,0%, 4TO COOTBETCTBYET
MUHMMAIBHBIM 3HAYEHHAM, 3adHKCHpoBaHHEM B cepeauHe 2014 roma. Ecnmu roBopuTs o
CpelHECPOYHBIX M [OJIOCPOYHBIX TEPCICKTHBAX, TO 3[4ECh HA IEPBBIH IIaH BBIXOIAT thakTOpHI,
CBA3aHHKBIE ¢ YXymmarommeiics AeMorpadudecKodl CHTyamueHd, M, Kak CleCTBHE, CHIKAIOIIECHCH
YHCIEHHOCTRIO DKOHOMHUYECKM AKTHBHOTO HACENIEHHs H HApacTAaloIMM Ne(pHIHTOM TPYIOBBHIX
pPECYpCOB.

PeanbHble  pacmonaraeMple  JOXOIBI  HACelleHHf  IO-TIPEXKHEMY  JIEMOHCTPHPYIOT
HeCTaBHIBHYIO XHHAMHKY. Jmme B oTaensHble Mecannl 2017 rona, a takke B supape 2018 roma
HaGmoJanca pocT JOXOHO0B, TOLAa KaKk HA IMpPOTOKEHHH Oonbliell 9acTH HPOILIOro roaa
npeo6anana TEHICHIUS K CHIDKEHHMIO PEalbHBIX NOXOA0B HaceneHus. OTMETHM, UTO JIAHHBIA
[oKazaTesih He OTIMUYACTCS BBICOKOH HAMC)KHOCTHIO H HE B HONIHOH Mepe OTpaxacT JUHAMHKY
JOXOJOB HaceleHHs (B TOM dYHCIe, IO NPHYMHE 3HAYMMEIX KOPPEKTHPOBOK, BHOCHMEIX B €r0

! Bes yuera eiMHOBpEMeHHEIX BLILIAT B AHRape 2017 roga.

o +7-927-1842-927; E-mail: inetrussia@gmail.com



20 MnamsivasEsi npeanprssmarens Magprinum Anexcanip Baagusuponin

JAMHAMMKY IO Mepe IOCTYIieHHs B oOpaGoTku Gonee HONHOH HHGOpPMANHH O IOBEJACHHH
Pa3TMYHBIX KOMITOHEHTOB JOXOZIOB HACEIEHH).

Ilo npeaBapHTENBHBIM qaHHEM Poccrata, B 2017 rony (kak u B 2016 romy) ko3 ¢HUIHEHT
Thxunn coctasuia 0,412, a xosdppuupueHT ¢oHI0B, HAIPOTHB, HE3HAYUTENFHO CHU3HICA — C 15,6 B
2016 roay mo 15,5 B 2017 roxy.

WHaexe TMOTpeGUTENBCKOM YBEPEHHOCTH, OTPAKAIOIHA COBOKYIHBIE HOTPeOUTENBCKHAE
OXHUIAHHS HaceNeHHs, B dYeTBeproM Keaprame 2017 roma He M3MEHHICH TIO CPaBHEHMIO C
npensyIymuM  keaptamoM u  cocrasmn  (-11%). Cormacho myomkarmuu  Pocerara, «opH
cTaGHIBHOCTH HHAEKCA ITOTPeORTENBCKON YBEPEHHOCTH OTMEYANICA POCT HHAEKCA IPOM30IIE IMAX
A3MEHCHMH B SKOHOMHKE PocCcHE M HHEKCA ONAropHSTHOCTH YCIOBHH JINS KPYIMHBIX ITOKYIIOKY.
HaroMHHM, 9TO POCT JAHHOrO HHIEKCa HAOMOAAICS HA MPOTAXCHAH WIECTH KBapTaloB MOJPS
(co BToporo keaprana 2016 roxa mo Tpetui kBapran 2017 rona).

% +7-927-1842-927; E-mail: inetrussia@gmail.com
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9, PETHOHAJIBHBINA AHAJIN3
9.1. KPATKAY XAPAKTEPUCTUKA PECIIYBJUKH MOP/IOBUS

Pecniyonuka Mopaoeust Bxogur B cocTas  Ilpusomkckoro @emepanbHOTO OKpyra
Poccuiickoit Penepannn, pacmoloxeHa B LICHTpe eBponerckoil yactn Poccuu, B 6acceiile pexu
Bonru, Ha MepekpecTke BakHeHNIAX TPaHCHOPTHRIX Marucrpaneit u3 Llentpa Ha Ypan, B Cubups,
Ioomxee, Kazaxcran u Cpemmroro Asuio. Ee Tepputopus coctasnger 26,1 Thic.ks.xuM. Cronnia
Mopzaosuu — r.CapaHck pacrionoxeH B 642 k. oT r. MockBaL.

Pecny6nuxy OKpyXKarlOT KpyIIHEE ropoja H HPOMBIIUIEHHEIE EHTPh! — Hixauii Hoeropon
(paccrosmue 330 km), Kasans (400 kM), Camapa (460 kM), Tomesrra (460 km), Visarosek (300 kM),
IMensa (140 kM), Psazanb (460 km).

Pecrry6nuxa Mopnosus BKIoYaeT 22 MyHUIMIAIBHBIX paiioHa M ropojickoii okpyr CapaHck,
436 nocenenwuii, B T.4. 17 — ropomackux u 419 — censckmx. ['oposa pecnyOIHKaHCKOTO 3HAYECHHUS -
Capanck, Py3aeska, KoBsuikiHO, paiioHHOTO - ApaaTtos, Mucap, Kpacnocno6ozack 1 TeMHHKOB.

IpHBIEKATENBHOCTE re0rpadHICcCKOTO MONOKEHHE PeclyONHKH 3HAYMTENBHO MOBBINECT
XOpOINO pasBUTHHA WHOPACTPYKTYPHBIE TOTeHUWaN, 0Co00e 3HAYCHHE B KOTOPOM UMEIOT
TPAHCTIOPTHEIE KOMMYHBKaLMK. [IPOTKEHHOCTh ABTOMOGHIBHBIX JOPOT COCTABISAET 5,7 THIC. KM.
OcHoe#ble asToMarucTpans: Capanck — YeGoxcapsl, Capanck — Cypekoe — YibaHOBCK, CapaHCkK —
Psasanp, Capauck — Hukuuit Hoeropon, Capanck — [lensa.

DKCIUyaTalHOHHas UIHHA JKele3HOMOPOKHBIX ceTed — 0,55 Teic.km. Ilo TeppuropHu
pecnyONuKE IPOXO/MT JKEIe3HONOpOXHas MarmcTpank Mockea — Camapa, BOCTOYHYIO HacTh
pecnyGIIHKH TIepeceKaeT xene3HomopoxkHasd juHuA Himxeuit Hosropon — Tlemsa. PecnyGmika
AMeeT XKEIE3HOMOPONKHOe cOOOIIEHHE € 3alaJHBIMH, CCBCpO-3alaHBIMU, CEBEPO-BOCTOYHEIMHY,
BOCTOUHBIMH M HOKHEIME peruonamm Poccuiickoii ®enepanmu. I'opox Pyzaeska (235 kM oT
r.CapaHCK) — KpyIIHas y3/10Bas XKeIe3HOJ0poKHas cTaHus KyHAORIICBCKOM JKele3HOH JOPOTH.

B r.CapaHCK pacIoIoxeH a3ponopT, 000pyA0BaHHbIH BeemM HEOGXOIMMEIM JUL OOCTY)XKHBAHHA
BHYTPCHHHX M MEXIYHAPOIHEIX peiicoB, CIIOCOOHBIA MPHHUMAThL CAMOIIETBl IPY30IOIBEMHOCTRIO
1o 100 TorH (tunos TVY-154, Bounr-737).

[lo TeppuTopEM pecnyONMKH HPOXOAAT 6 MAarMCTpambHBIX —Ta30NpPOBOJOB  (C
MECTOpOXKICHHH B ccBepHOM dactd 3amagHoit Cubmpw), a Tawke rasomposon «CapaToB —
Topekuit». TeppuTopHs pecIryOIHMKHA IONTHOCTBIO rasuduiupoBana.

& +7-927-1842-927; E-mail; inetrussia@gmail.com
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Moproenst obecnieveHa BCEM KOMIUJIGKCOM COBPEMCHHBIX BHIDE cuazH. DBHempeHsl
COBpEMEHHBIE MOKOICHHE tenedioanof ceTH, SAEKTPOHHLIE ATC, mndpoBbie CHCTEMBI TIEpeaatii
aHdOpMalH, YBCAMMHBACTCA HHCIO nons3osareneii cern Mureprer. [elicTByer MoOHikLHas H
HeHIKMHTOBas CBI3b.

Hacenenve Pecrybmmkun Mopnosus 1o COCTOABHIO Ha 01.01.2009 roxa cocrasmsuio 833,0
THIC.9EJIOBEK, B TOM HHCIIE TOPOACKOE — 501,9 Teic.9en. — 60,3%, cenbckoe — 331,0 THIC.UEIL. —
39,7%. 9ro INPEBBINAET [OKa3aTeNk B CpPEAHEM 110 Poccmiickolf ®eaepanum (27%) U
[MpuBomkckoMy (enepansnomMy OKpYTY (29,7 npouenta). CpeaHsa MIOTHOCTh HACCICHHUA — 31,9
qen./Ke.kM. UHc/ieHHOCTh HaceneHus Hanboliee KpYIHBIX TOPOIOR pecny6nuku: r.Capasck — 296,0
THIC.9eI., T. Py3acpka — 47,6 ThIC. 4., T. KOBBUIKHHO — 20,7 ThIC.9EIL.

BospactHad CTpyKTypa HaceleHHA (za 01.01.2009 rog;a): TpymocnocoGHoe —63,0%,
MOJIOKE TPYZOCIOCOOHOTO BO3pacTa — 14,3%, crapme TPyRocnocoGHOro Bo3pacTa i 2297
MPOLICHTA.

JTHHYECKH COCTAB HACCIEHHA 10 JAHHBIM IEPENHCH HACeICHHA 2002 roma: pycckHe —
60,8%, mopmpa — 31,9%, Tarapsl — 5,2%, Apyrde HANHOHATLHOCTH — 2,1 mpouenra. Kopernnoe
HaceleHHe — MOP/IBA — STHAIECKH HEOJHOPOIHA H COCTOMT M3 JIBYX IPYIIL: 5p3H H MOKIDH.

[ocyzapcTBeHHbIE A3BIKM — PYCCKHH M MOpZIOBCKEH (MOKIIa, 5p3s). MOpPAOBCKHH SI3HIK
IpEHALIEKUT K (HHCKOH IpyTme ypaso-anTafickoil CeMBbH, SBIACTCS PasTOBOPHEIM LA 1/3
HACEJICHAA pecIyOIMKA.

JIoMHHHpYIOIICH periel HaceICHUs pecmyGIIMKY SB/ISETCH TPABOCIABHOE XPUCTHAHCTEO.

PecnyGmmka Mop/oBHs paclionaraeT BHICOKHM NPOHSBOACTECHHLIM pgoTeHOuamoM. B
SKOHOMHUKE Be[ymad pOJb TPHEALIEKHT HPOMBIILIICHHOCTH, J0/4 KOTOpPOH B BalOBOM
PErMOHANEHOM MPOIYKTE COCTABJLIET OKOJIO 30%. 31ech cocpeoToMeHE! Hanboee IPOrpeCCUBHOS
TeXHOJOTHYecKoe 000pyIOBaHHE H BLICOKOKBATH(HUIMPOBaHHbBIH EPCOHAN.

OCHOBHBIMH OTPaciIMH TPOMBIIIICHHOCTH MopoBdH ABJSHOTCA MAMmMHOCTPOCHHE H
MmetauioobpaGorka. Taxkke  PpasBHTHI uyryHONUTEAHOE MpPOM3BOACTBO, XHMHM9ECKad K
HedTexuMudgeckasd MPOMBIINIEHHOCTE, JieTkast M NMmeBad NPOMBIILIEHHOCTh. JHEpreTUka
OCHOBAH@ HA HCIIONB30BAaHHM TEIIOBBIX 97I¢KTPOCTaHIHH. ITo pmamuemM 2014 roza, A0NA

AHHOBAIMOHHON NpPOJYKIMK B obmeM o6BEME OTTPYXEHHOM IPOAYKIMH COCTapuia 29 %7,

Beaymue HPOMBIIUICHHBIE MPEAIPHATHS MopIOBHH BXOAAT B HHCIO JIy4HIHX TipeIpHATHIA

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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IIpuBomKckoro (efepanbHOro Okpyra M PocCHH, TECHO COTPYAHHYAIOT C 3apy6eKHBIMH
maprHepaMd. Tak, pasBMBAIOTCS COBMECTHBIE MPOEKTHl MPCAUPUATHHA  pecnyOnukd ¢
TeJICKOMMYHHKAIMOHEBIME Komranusmu Alcatel u Nokia, ynkunonupyer CapaHckuii ¢dunuan
neBopaperHo# xopropauun «CAH Hubes», ¢wman rpynnet xommanuii Danone-FOmumumk
«MomouHEIit KoMOHHAT ,,CapaHcKui

BTopoit Mo 3HAYEHHIO OTPACHIBIO JKOHOMHKH PECIYONHMKH SBISLETCH CENIHCKOE XO3AHCTBO.
Brarozaps akTHBHOMY MCIIONE30BAHHIO HOBBIX TEXHOJIOTHIE MHPOBOTO YPOBHS, BBOAMMBIM B CTPOH
HOBBIM MOIIHOCTSIM, TOCTOAHHOMY ITOBBIEHHIO KBamudukanuy corpyaHukos AIIK Mopnosun —
OZIMH W3 BeAYIIMX B cTpaHe. [0 mpoH3BOJACTBY SHI, MOIOKA U MsCa KPYIHOIO POraroro CKora Ha
AYIIY HACENEHHS PErHOH HAXOOUTCS Ha IICPBOM MeCTe B POCCHU. ArponpoMBIIINICHHBIH KOMILIEKC
PETHOHA MpeJICTABICH PEATPHATHIMY —- IPU3HAHHBIMH JIHAepamu [[puBoIDKCKOTO (eepanbHoro
okpyra B Poccuu. B TeXHHYECKOM H TEXHOJOTHMYECKOM MIIAHC fonpmuacTBO opranmsamuit AIIK
JOCTHTAIOT CaMbIX BBICOKHX CTaHIapTOB. B mocremHHe roasl pecnyONHKa 3aHAMAET BEAyLIHE
MecTa cpefi perdoHOB [IpHBOIDKCKOTO (eepalbHOTO OKpPYra M BXOJIHMT B NEPBYIO HATEPKY B
Poccuiickoif @eepaliuy Mo MpoH3BOACTBY M:ACA, MOJIOKA M SHI B pacyere Ha 1 sxurelrs.

OTCyICTBHE B PETHOHE CHIPHERBIX 3aIIaCOB OPHEHTHPYET PECHyOIHKAHCKYIO SKOHOMHKY Ha
AKTHBHEIM  POCT  HAYKOGMKHX,  BBICOKOTEXHONOTHYECKHX  ITPOM3BOACTB M BBINYCK
KOHKYpeHTOCTIOcOOHOH mpojaykiud. Ceronns OCHOBHAS Macca NPOMBULIICHHOH HPOJIYKIHH B
MopaoBHH [POM3BOAMTCA Ha MOJAEPHH3MPOBAHHBIX HJIM BHOBB [OCTPOCHHBIX NPEANPUATHAX, &
18% 370t NPOAYKIUMH SBIACTCA MHHOBALTHOHHOM.

IIpHOPHTETHLIME ~ HAHOpABICHUAMH  HHBECTHLHOHHOH  ACATEIBHOCTH  ABIAOTCA
TIPOH3BOJICTBO KaGenbHO-IPOBOHIKOBOIM TPOAYKIMH, MOJIYIPOBOAHHKOBEIX IPHOOPOB U CHIOBOH
1peobpa3oBaTENbHON  TeXHHKH, pa3BUTHE BarOHOCTPOCHMS, CBCTOTCXHMKM, ILIEMEHTHOTO
IIPOH3BOJICTBA, MHINEBBIX IepepabaThIBAIOMKX [POU3BOJCTE, OCBOCHHME BBITYyCKA HOBBIX BHIOB
CTPOUTENBHBIX H3/ICIHE H MATCPHAIOB.

WHBecTHLHOHHAA TMOMMTHKA MOpAOBHM OCHOBBLIBAETCH Ha MPHHNOMIAX MOIUIEPIKKH
HHBECTOPOB M ofecreyenus B3aHMOBBITOJHOTO H KOMGOPTHOTO MapTHEPCTBA.

Jas cosmamms MakcumanbHO KoMGOPTHOH OH3HEC-CpEAbl ANs IPUBICUCHHS HMHBECTHIMH B
3KOHOMMKY PETHOHA CO3/aH PErMOHANBHEI MHCTHTYT passutus — OO0 «Kopnopanus paspuTus
Pecniy6nuks Mopposus». Ilepen Kopropaiaeii cTosT 5 KIHOYEBBIX 3a1a4:

1. Pa3BuTHE NPOMBIINEHHBIX IUTONAI0K;

2. IlpuBmedYeHHe W CONPOBOXKAECHUE HHBECTOPOB IO MPUHIMITY «OAHOTO OKHaN;

3. Tlowck (pHHAHCHPOBaHMS M IIOATOTOBKA MPOEKTOB il (QHHAHCOBBIX WHCTHTYTOB, KaK
JACTHEIX, TAK ¥ TOCYJapCTBEHHEIX;

4. Pa3BHTHE MEXAHH3MOB roCyIapCTBEHHO-UACTHOI'O MIAPTHEPCTRA

5. HHBeCTHIHOHHBIH MapKETHHI PErHOHA.

Ha Teppuropaun Pecybmmxi MoproBHs HET KPYIHBIX MECTOPOKICHMI TONE3HBIX HCKOI2EMEIX.
HauGonblce 3HAYEHHE I8 X03HCTREHHOT0 KOMIIEKCa HMEHOT 3allackl CTPOHTEIIRHBIX MATEPHATIOR,
CBS3aHHBIX C OCAJOYHBIMHM MENOBBIMH OTIOXeHHAMH. KpymueHinue ¢pej HHX MECTOPOXICHUA
Mepreepo-MeOBBIX [OPOA H ONOKH, HCIONb3YeMBIC A IIPOM3BOJCTBA BBICOKOKAYECTBEHHOTO
neMenTa. PasHooGpaseH BHIGOP IMIMH - KUPIMYHBIX, OTHEYTIOPHEIX, TOHYAPHBIX, IS (hasHCOBOTO
IIPOM3BOJCTBA H NP. X03AACTBEHHOE 3HAUCHHE HMEET TOp.

B pecniyimke OTKphITO 0OIIHPHOE MECTOPOKAECHAE AHATOMHUTOBOTO CHIPBS, YTO MO3BOJIMT
€031aTh POH3BOJICTBO COBPEMEHHBIX MAaTEPHAIIOB, TPHMEHAEMBIX I TEIIOH30/IAIHH.

M3 npoTeKalomux B pecnybiunke pek Hanbosee kpynaele Cypa 1 Mokiia, 0GHAKO, OHH He
HMEIOT GOJIBIIOrO XO3MHCTBEHHOro 3HaucHHMs. OTMEUeHBI HECKONBKO yUacTKoB pek Mokmia, Ban,
Cypa, r/ie HMEIOTCS 3aIeKH YHUKAIBHOIO BHJIA HCKOTIAEMBIX - MOPEHOTO Ay0a.

HMeroTcs 3Ha4ATEIRHEIE 3aachl Cyab()aTHO-XIOPHIHOR MHHEPAILHON BOZBI XMJIOBCKOTO
THIa, KoTopas Onarojaps CBOMM CBOHCTBAM MOXET NPHMEHATHCSA ANA JICHEHHS XPOHMYECKHX
FacTPHTOB, KOJNMTOB, 32007eBaHuii [leucHH, OonesHell 0OMeHa BELIeCTB.

JlecHoli MOTEHIHAN MPEACTaRIeH 3alacaMH JPEBECHHE] XBOWHBIX H JIHCTBEHHEIX IIOPOI B

oOobeme 86,98 MuH.ky0.m Ha mmomanu 744,5 TeIC.ra.

B +7-927-1842-927, E-mail: inetrussia@gmail.com
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Ilo wroram 2011 roga Capamck ObU1 mNpH3HAH mnobeIdTeNeM Ha 3BAHHC «Camoe
GIAroycTPOEHHOE TOPOACKoe (CENBCKOE) MOCENEHHE Poccauy cpexu ropomoB I Ka'reropnn[m].
KoHKypcHasi KOMECCHA OlUEHHBaNa MYHHIHIAIBHBIC obpazopanus o 60 KpHTepusiM, ITIaBHEIC
cpef KOTOPHIX — OIaroycTpoiicTBo H pasBHTHE uadpacTpykrypel. CapaHCK Yy4acTBOBal B
KoEKypce ¢ 2004 rona, 4 pasa CTaHOBHMICH obnanateneM mamaoma Il cremenn m 2 pasa— III
CTEIICHH.

B 2012 rogy CapaHck 3aHsI BTOPOE MECTO B pEHTHHIE BcemupHoro 6aHka «Benenue
Gusmeca B Poccum». Pesynprarel cyOHAIIHOHAIBHOTO HCCICAOBAHHS BcemupHoro OaHka H
MexayHapoaHOH (HHAHCOBOH KOPIIOpalHH (IFC) 6pum mpencraBieHsl 21 mions 2012 ronpa.
Peiiturr Doing business (HHBECTHIMOHHON IpHB/IEKATENBHOCTH) ABISETCS OXHUM M3 OCHOBHBIX,
KOTOPEIM IONE3YIOTCA MHBECTOPE IIPH NMPHHATHH pelieHuii 00 MHBECTHPOBAHHH B KOHOMUKY
CTpaHbl WK pernoHa. MTory uccneIopanusl, CoacpKaline CPABHMTENLAKI AHATHZ PETYIHPOBAHHA
NpeANpHHAMATENBCKOH ACATENBPHOCTH B 30 ropomax Poccum. mokasamd, 9TO 3aPErHCTPHPOBATE
$HpMY, TOTYIHT PaspelicHus Ha CTPOHTENCTRO, HOTKMOUHTRCA K /ICKTPOCETAM " 0hOPMHATE
npaBo cOGCTBEHHOCTH HPOLIE HMEHHO B CTOJIHIE Mopiosan.

ConmanpHas NONHTHKA B pecmyb/iHKe HATPABIeHA Ha NOBBIIICHAE YPOBHA JKH3HH HACEIICHAA
M pa3BHTHE UEIOBEUECKOro NOTCHIHANA, obecTetieRHe JIOCTYIIHOCTH BCeX CONHANBHBIX Oar,
BKIouas o0pa3oBaHMe, 3APABOOXPAHEHNE, OOCCIEUeHHE KUIbEM, KyIBbTYpY, CIOPT, COIHATLHYIO
3aIIMUTY.

B Mopmoeur pabortator JnedcOHBIE 3aBEJCHHA, [O CBOCMY YDPOBHIO CII0COOHEIE
TIPETEHI0BATH Ha PONb MEKPErHOHANIBHEX MEAUIHACKHX [EHTPOB. [lo pe3ynbTaTraM HE3aBUCHMOTIO
onpoca, NPOBOIHMOrO YIpaBIeHHUEM PocagpaBaamzopa P®, Mopaosusa s3aHania OIHO H3
JHEPYIOMAX MecT B PoccHu IO IOCTYIMHOCTH Mé THIHACKOH IIOMOIITH.

MopaoBHs — OIMH U3 MHTEIICKTYANEHbIX, o6pasoBaTenbHEX neHTpoB Poccun. B Capancke
pactonoxker MopIOBCKHE TOCYZapCTBEHHBIH YHHBEPCHTCT MMEHH H. II. Orapesa — ofHH H3
KpynHeimux yHuBepcHTeToB [loBOMKBA H Poccud, NONYyYHBOIME CTAaTyC HAUWMOHAIHLHOTO-
HCCIIEA0BATEeILCKOTO BY3a.

VkpennseTcs MaTepHaipHas Gaza yupexieHHX M ydeOHEIX 3aBeACHHH KyIbTYpbl H
HCKYCCTBa.  PeKOHCTpYHPOBaHBI rOCyJapCTBEHHBI  DYCCKHH  JpaMarWicCKud  Teatp,
pecryOuKkaHCcKuii Mysedl H300pasHTENbHBIX HCKYCCTB HMCHH C. JI. DOpw3n, pecmyOIHKAHCKAL
JleTcKas My3HKANbHAS 1IIKOJIa-HHTEPHAT, PECIyOIMKAHCKast ReTCKas xopeorpadrueckas MIKOJA.

B 2007 rofy OTKpHUICS HOBBIH HAlHOHAILHBIH JpaMaTHvecKHi TeaTp. B HacTosmmee BpeM
GIM3NTCS K 3ABEPIICHHIO CTPOHTENBCTBO HOBOIO BOCBMHITAKHOTO 3/IaHHA HaunonansHoH
6ubmorexy umeHH A. C. [Tymxuna.

HoBEe noMa KYIBTYPHl OTKDHITHI B HECKONLKMX PaHOHERIX HEHTpaX H B CEllECKHX
foceneHMsX, LpHIeM, IpPH HX CTPOUTENECTBE HCIONB3OBATACE  TOIBKO COBpEMEHHEIE,
KaueCTBEHHBIE M KPACHBEIE OTHENOYHbIE MATCPHATIBI H TEXHOJIOTHH.

B Capancke pabOTaloT HECKONBKO TEaTpoB — PYCCKHIl JipaMaTHyeckHil. HAITHOHAIBHOR
IPAMEL, MY3BIKAIbHBIE, KYKOTLHEIH, ONCPhl H Ganera. B mocnemmue roas Capasck Bo3BpaThI cebe
GRUIYIO Cllasy TeaTpalsHOro roposa. Exeromno 3/€Ch MpOXOXMT MeXAyHapOoAHEI (ecTHBaAE
pyccknx tearpor crpan CHI' ® sapybeen  «COOTeUSCTBCHHAKAY. OpEuM U3 OCHOBHBIX
HanpasjieHmit pecrybMKaHCKol NOTHTHKE HBISCTCA PasBATHC MAccoBOTO cnopra. PeryisapHo
nipoBoaATes Mansle OMAMITHHCKHE HIPBI Mopaosus, 3UMHAE B JieTHHEe CrapTakualsl, CelbCkAe
CHOPTHRHBIE HIPHI, yaeOHbIE 3aBeIeHHS pOecneunBaoTeA CIIOPTHBHEIM HHBEHTAPEM.

Haumpas ¢ 2002 ropa, B pecnyQimKe HNOCTPOSHO M PEKOHCTPYHPOBAHO 6omee 80
CHIOPTHBHEIX O0LEKTOB, HEKOTOPEIM M3 KOTOPBIX HET AHATOTOR B MHDC. Cpem HuX [[Bopen cropTa
u Jlegopwii neopen B CapaHcke. TennHcHsll craguoH, craguoH «CTapT», CHOPTKOMILIEKC
«Mopaosus», JIEDKHO-DHATIOHHEIH KOMILIEKC, [lenrp no BenocnopTy-BMX, KpBITHIH BENOAPOM H
muorue apvrue. Jeiiersyior Lentp OmuMraiickoll  TIOATOTOBKH MO CIIOPTHBHOH Xois0e,
pecmybnukanckas 1llkora BICITEro CHOPTHBHOTO MacTepCTBa, CENHAM3HPOBAHHbIE JIIOCII no
rpeko-puMcKoil 6opsbe, THMHACTHKE, GoKcy, TEHHHCY, XOKKelo, (GUTypHOMY KaTaHHIO H IIOpT-
Tpexy, BerocmopTy-BMX. B kaKmoM CelbCKOM pailioHe €CTh COBPEMEHHBIH (H3KYIBTYpHO-

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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03J0POBHUTEIBHEI KOMIUIEKC, 4 B HCKOTOPBIX U3 HUX — H Jlenoreiit qeopen. B 6amkalimmee BpeMs
BO BCeX paiioHax Mopaoeuu nosesrcs GyTOosibHbIe TONA ¢ HCKYCCTBEHHBIM ITOKPLITHEM.

Ilo oGecleUYeHHOCTH HaceleHUs CIOPTHBHBEIMH OOBekTamMH MopIoBHA YKe ceivac
3aHAMAaeT OIHO M3 BEAYIIMX MeCT cpedu perunoHos IlprBomkckoro denepatsnoro okpyra. Kpome
toro, CapaHcK BOWIEN B YKCIO TOPOAOB, KOTOphIe OyAyT NIPHHAMATH MaTIX YeMIIMOHATA MHpPA IO
¢Gyrdony B 2018 roxy.

9.2. COMUAJIBHO-9KOHOMHAYECKOE HOJOKEHHE

ConganpHo-3KOHOMAYecKas cutyanus B Pecnybimke Mopnoeua B 2017  romy
XapaKTepPH30BANACh [OJIOXKATEIBHON AHHAMHKOH TMPOMBILUIEHHOTO M CelbCKOXO3SMCTBEHHOTO
POM3BOJICTRBA, OOBEMOB paGoT B CTPOMTENBCTBE, 00OpOTa PO3HHYHOH TOProBiIM, CTAOHILHOH
CHTYyallMell Ha PEIHKE TpyAa.

HMHjieKc IpoMBUILIEHHOTO Mpou3BocTBa coctasui 110,1 nponenTa.

OTrpyeHo TOBApOE, BEIIONHEHO paboT B yCIyT 10 IPOMEBILUICHHEIM BH/IAM NCATCIEHOCTH
10 TOJNHOMY KpYTY NpednpasTaii Ha cymMmy 1697 mupa. pybneir — 108,8% x 2016 roay B
JEACTBYIOMMNX IIcHaX.

PocT 06HEMOB OTTPYKEHHOM ITPOAYKUMK B 00padOTKE ApeBeCHHEl H IIPOM3BOACTBE H3/IETHH
U3 IepeBa cocTaBun 143,2%, B IPOH3BO/ICTBE KOMIIBIOTEPOB, 3NEKTPOHHBIX U OMTHYISCKHX H3/IeNHH
— 128,2%, B IpPOM3BOACTBE NPOYHX TPAHCIIOPTHEIX CpencTe M obopymoBauus — 125%, B
MeTannyprudeckoM npoussoactee — 120,2%, B IPOM3BOACTBE XMMMUYCCKHMX BEIICCTB M
XMMUYCCKEX IpOAykToB — 113,7%,B NpPOH3BOACTBE IPOYCH HEMETAIMYECKOH MHHCPaNbHOH
npoykuun — 112,7%, B IPOH3BOJACTBE HIEKTPUIECKOro 000pyN0BaHAS — 112,7%, B IpOH3BOJCTBE
TOTOBEIX METAITHYECKHMX M3/IeNHli, KpoMe MallHH U 000pyAOBaHMs — 112,4%, B mpoU3BOJACTBE
ABTOTPAHCIIOPTHEIX CPEACTB, DPHLENOB M moaynpuuenos — 107,8%.8 npoM3BOACTBE MHINEBEIX
npoayKToB — 107,6%, B IPOM3BOCTBE PE3HHOBRIX M ILIACTMACCOBRIX H3aenui — 100,4 mporeHTa.

KpyIHEIMM M CPEJHMMH [OPOMBINIICHHBIMH NPEANPHATHSME OTTPYXKEHO NPOAYKIHH Ha
147,3 mupa. py6aeii (107,8% x 2016 rogy B COMOCTABMMEIX LEHAX), B TOM HCHE NPEINPUATHAMHA
06pabaTLBAIOINKX NPOU3BOACTB — Ha 1354 miipa. pybueii (108,7% B conocTaBUMbIX LeHax).

O6eCIeunIH  MOJOKHATCIEHYI0 AvHaMBKy npeanpusrua: AO  «Pysxummauy, ITAO
«JnexTposbmpaMuTensy, 000 «Capanckkabemb-Ontuka», 00O «CapanckkaGenn, AO
«llBetmuTy, 000 «OM-KABEJIb», 000 «3M-KAT», 000 «3M-IIJIACT», 000 «BKM -
Crame», 000 «Xemoc-pecypey, [TAO «KOBBUIKHHCKHH ODJIEKTpOMEXaHHYECKHH 3aBOI», 0OAO
«Capanckmii 3aBog «PesnHoTexmukay, 3A0 «llmafreppay, [TAO «MemoGopynoeanue», AQO
«JTugep-Komnayua», [MAO «Buoxumuk», IIAO «MopiosueMeHT, 000 Marman, 000
«CapaHckuii 3aBoj JmIeBoro kupnuda», 3A0 «MIIK Atamercknity, 000 «O6HIeHHOE, OJI
«Monounsii  Komb6maar «Capanckmity AOQ «JAHOH POCCHA», 000 «Meuray, OAO
«Konceppurii 3aBoj «Capanckuii», 000 «JIB3 «Capanckuity 1 ap.

O6beM WHBECTHIMH B OCHOBHOH KAIMTAI 3a CYeT BCeX MCTOYHHKOB (PMHAHCHPOBAHHS 3
sHBapb-ceATA6ps 2017 roga cocrasmn 30,9 mipn. pybied (101,1% k sHBapro-ceHTIopIo 2016
roga).

O6beM BANOBOH MPOZYKLHH CEMLCKOTO XO3fHCTBA BO BCEX KaTeropusax xo3siicts B 2017
rofy cocrasun 61,1 mapa. pyonei — 102% k2016 roxy.

B xo3siicTBax BCEX KATETOpHil IPOM3BEICHO CKOTa M ITHIEI (B XKMBOM Bece) 295.2 Thic.
tors (105.7% K COOTBETCTBYIOLIEMY HEPHOAY NPOLLIOTO TrOfa), MOJNOKA — 420.4 ToIC. TOHH
(102.8%), st — 1 388.2 MuH. mTyK (97.6%).

CTpOHTCIEHBIMY OPraHH3aKAMHA PeCIyOITUKH BBIIOTHEHB! paGOTHE 110 BHAY JIeATeIbHOCTH
«Ctpoutensctso» Ha cymmy 30,2 mipa. pyoneit (101,4% x 2016 roxy).

TIpeqnpusTHAME W  OpraHH3allMsaMM  Bcex  dopm COOCTRBEHHOCTH, a4 TaKkxe
HH/IMBHIYATbHBIMH 3aCTPOMINHKAMH BBCACHO 330,1 ThIC. KB. M 0OwIel MIOIAMH XHJIBIX JIOMOB

(100,5% x 2016 roxy).
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O6opoT poszHAYHOI TOproBd coctaBua 86,9 mupx. pybnei — 103,4% x 2016 roxy. O6mmmii
06EeM IIATHEIX yenyr B 2017 roay mo JaHHEIM TeKyIelt oT9eTHOCTH cocTasun 24,3 Mupa. pyonei
—100,3% x 2016 roxy.

CpeanemecsyHas HaducleHHas 3apaboTas miata paboOTHRKOB oOpraHm3aumuil, BKIOYas
CyOBEKTHI MATIOTO NIpeApHHAMATEILCTBA, B SHBape-HoA6pe 2017 roxa cocrasuna 24367,5 pyGis u
YBEJIMYWIACs NO CPAaBHEHHIO ¢ aHANOTHYHBRIM IlepHonoM 2016 roaa Ha 6,1 mpounerTa. Peanbras
3apaboTHas miata cocraBuna 103,6 nporenTa.

JeHexnrle OXOABI B pacyeTe Ha AYIY HACENICHHA B 2017 roay cocrapunu 18126.8 pybna
(102,4% k 2016 roxy), peansHEle paclionaraeMele ACHEXHEIE TOXOABI HaceneHus — 101 mponeHT.

Cozueni mHAeKe moTpeOuTensekux LeH B 2017 rogy coctaBmn 102,3%, B ToM 4Hcie Ha
toBaps! 102,6%, Ha ycnyru — 101,4 nponeHTa.

ITo coctosuuio Ha 31 supaps 2018 roxa uncneHHOCTH 6e3pabOTHEIX IpaXJIaH, COCTOSAIMAX
Ha pPerHCTPalAOHHOM Y9ETe B YUPEKICHHSAX CIYXOBI 3aHATOCTH, cOCTaBMIa 3,7 THIC. YeNOBeK,
YPOBEHb perucTpupyemoit 6espabornusl — 0,8 npomenra.

9.3. XAPAKTEPUCTHKA ®OHIOBOI'O PBIHKA
PECITYBJIUKHU MOPJTOBH L.

PecnyOnukaHCKHH pBRIHOK HEHHBIX OyMar OTHOCHTCS K KaTeropun ciabopassureix. Ha
TeppuTopun Pecnybmukin MopooBHs OTCYTCTBYIOT (OHIOBBIe OHpxH HiIH $OHIAOBEIE OHpIKEBEHIE
ITOTIAAKH.

Bropuvnsii GoHIOBOR PEIHOK pa3BHBacTCs BsIO. [IpaKTHYECKH OTCYTCTBYIOT CKOIB-THOO
AKTHBHEIE KAMIIAHMH SMHTEHTOB 110 OTKPEITOMY pasMEIICHHIO IEHHBIX OyMar. JImime oThenbpHbIC
OaHKM TEepHOJHYECKH IIPOBOIAT OTKPBITYK) NOJIIMCKY HA AKUHH, pa3MeIaeMble B XOIE
JOTIONHATENBHON SMHCCHH, KOTOpPEIE, KaK IpaBHI0, HMEIOT HEBBICOKHH NPOLEHT peanv3ailiH y
HeakiHoHepoB obmmecTea (Hanpumep, ITAO Kb «MIICh»). Bonee pacnpocTpaHeHHBIM (XOTS TaloKe
penxuM ciydaeM) ObIBaeT pasMelIeHHE NONONHHTENLHEIX aKIHH IO 3aKpBITOH IIOAMHCKE CPEIH
3apaHee OIpeeeHHoro kpyra (Hanpumep, OAO «MopioBckas AmoTedHas Kopropamusa», OAO
«AKB «AxTe Bank» 1 1p.).

OTMETHM, YT0 B UPeALIAYIIHe nepuonsl BpeMeHH (1995 — 2003 rr.) nomapswommi 00seM
BTODHYHEIX 5SMHCCHI aKimuii BooOme OecnaaTHO pacOpefefics CpedH  aKLHMOHEPOB
nponopuuonanbHo uMeromuMcs goisiM (QAO «neman, «OAO «3BnekrposempsmuTens», OAO
«JIam3ype» ¥ Ap.). OOHAKO, TaKAe onepaliy Ha QOHJIOBOM DEIHKE He 0DecneyMBarOT IPHBICYEHUE
AKITHOHCPHBIMH 00IIECTBAMH HEOOXOMMBIX HHBECTHIIHOHHBIX PECYPCOB.

HcximoyenneM u3 oO0lei TeHACHIMH SBISIOTCA JMIOb COBPEMEHHBIE IPEMIIPHATHA,
CO3HaBaeéMBIE B TIOCAEAHHE TOAE B IE/SIX pealM3alMd KakKuX-TH6o KpymHoMaciuTaGHEIX
MHBECTHIMOHHLIX IIPOEKTOB € Y4YacTHeM, KaK IIpaBHIO, HHOTOPONHMX WM HMHOCTPAHHBIX
uHBecTOPoB. YacTo OJHAM H3 YYaCTHHUKOB sBILIOTCH llpaBuTembcTBo Pecybmaxm MopaoBus mim
KOHTPOJIHMPYEMEIE HM KOMNAHWH. JIMIOb B 3THX Cly4asX 3MHTEHT JEHCTBHTENERHO NPHBIEKAECT
KPYNHLIE JEHEXHBIE CpPeAcTBa Uil (UHAHCHPOBAHHS HHBECTHIMOHHOH [EATENLHOCTH H JH
OpraHu3alyy KpyImHOMacIITaOHOTO IPOH3BOCTBA.

Ilepronp9ecKky y HHBECTOPOB BO3HMKAE€T MHTEpEC K CKYIKE aKOHii HEKOTOPBIX
NEHCTRYIOMEX IpeAnpusTHi. [IpH 5TOM aKIHH MOTYT CKYNaTkCA KaK KODOTKOE BpeMsd, HaupHMeD,
11 aKKyMyIHpoBaHus onpenenennoro makera (OAO «Capanckwii 3aBoz «PesnnotexHuka», OAO
«3aBog «Capanckkabenb», OAO «buoxumuk», OAO «CapaHckui npubopocTporTeNBHEL 3aBOAY,
OAOQ «KOoBBUIKHHCKHI 3aBOJ] CTPOHTENBHEIX Matepuanos, OAO «Canaropui «Capanckuii» | 1p.),
Tak B Oonee IIMTCIBHBIN IIEpHOI, B ¢lydac HEaKTHBHOM IpomaxH akuuii akinuoHepamu (OAO
«DnekTpoBEIIpaMuTenb», OAQO «PyzxaMman» u ap.).

OmnpefneleHHas AKTHBHOCTh IPO(eCCHOHATLHBIX — YJaCTHHKOB — (OHIOBOTO — pHIHKA
HaGnromaeTcs B CEIMEHTE BBICOKOJIMKBHIHEIX aKIMiH, aKTHBHO KOTHPYIOIDHXCS Ha OHPKEBOM
PHIHKE, T.H. «roTy6sx» dHIKax, K KoTOpsM oTHOCAT akuun OAQ «Tasnpom», OAO «Coepbauky,
OAO «BTB», OAO «Pocuedts», OAO «Cypryraedreras», OAO «Hopunbckuii HUKENTB», OAOQ
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«DCK», OAO «uatepPAO» u ap.
HecMoOTps Ha HH3KHE pasMephl YCTABHOIO XalHTata OONBITHHCTBA pecIyOIHKaHCKHuX

NpeANpUSTHN, KOTOpPHIE HE YBCIMYHBAIHCE C MOMCHTa CO3JIaHHA (B T.4. B Ipolecce
IpUBATH3aUMK), W NOTEHIHANGHO BBICOKHH YPOBEHE dynIaMeHTANBEHOM CTOMMOCTH aKUHH,
0OYCIOBIEHHON  3HAYHTENBHBIM  YIYYIICHHEM  PE3YJBTATOB buHaHCcOBOH  OEATENEHOCTH
KpYIHEAMEX  MECTHBIX  NPCINpHATHA, HX  PBIHOYHAs ~ CTOMMOCTR, — HpejjaracMai
3aUHTEPCCOBAHHEIMA HHBECTOPAMHM MM CKYIIIMKAMH, OCTaeTCs Ha HH3KOM YPOBHE BBHIY
OTCYTCTBHS PEalbHOIO CIPOCca Ha GOBIMMHCTBO aKITHi MECTHBIX IpeATIPUATHH. .

B +7-927-1842-927; E-mail: inetrussia@gmail com
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10. KPATKASI XAPAKTEPHCTHUKA SMHTEHTA

[lomHoe  {(UpMEHHOEe  HAMMEHOBAHHE SMHTEHTa -  AKIHOHepHOE  OOINECTBO
«IIpeoOpasoBarensy.

Coxpamensoe pupmernoe HamvmeHoBanHe — AO «IIpeoGpa3opartersy.

MecTo HaxOKICHHS SMHTEHTA W UCIIOJIHUTEIBHOTO OpraHa SMHTEHTA!

430001, Pecniybnmka Mopaosus, r.Capasck, yi.IIponetapekad, 126.

Ten.(8342) 29-68-75.

daxc (8342) 24-91-32.

Anpec cTpanune! B cet "HTepHET": OTCYTCTBYET.

OI'PH 1101327001434

HMHH 1327011147

p/c 40702810800000004950 B TIAO Kb «MIICB»

K/cu 30101810300000000729

BUK 048952729

AO «lIIpeobpazosatens» Gsuto cozaano 16 momns 2010 r. (Ceaperenserso 13 Ne001297075
oT 16.07.2010 r. eimano Mexpaiiorsoi uacnexupeit ®HC Ne 1 mo Pecrybnake Mopaosus).

KannTaj 4 0CHOBHBIE AKIHOHEPBI
VeTapHbI KanuTan obmectea cocrapiset 47510000 py6. m pasaenern Ha 475100 AMEeHHBIX
Ge3m0KYMEeHTapHEIX OOLIKHOBCHHEIX aKIHA HOMHHANBHOH CTORMOCTEIO 100 py6. kaxnas.
DMHTEHT OCYIIECTBHI 2 BHIIyCKa aKIMiA:

Beimyck KommaaectBo HomnaanbHag CymmapHas cTOHMOCTH
aKnit (mTyK) | cToAMOCTh 1 akmmH | aknui (py6aeit)
| (pyO.eii)
| ot 06.09.2010 1. 100 100 10000
ot 16.12.2010r. 475000 100 47500000

3a [epHof CYMECTBOBAHMS SMUTEHTA PEIEHHE O BRILIATE AMBHJICH/IOB aKIHMOHCPaMH HE
IMPHHEMATIOCH.

Q6 Mranny o0IMecTBO He BRITYCKAJIO.

B orHomennn sMATeHT2 PecyGumko#t MopjoBHs He BBEJEHO CHEIHATbHOE IPABO Ha
y9acTHE B yIIpaBIeHEH OTKPBITHM aKIIHOHEPHBIM 00IECTBOM {«30MI0Tas aKITHD ).

Jlannble 06 akimzoRepax, Baaferomux 2% u Goslee 00LIKHOBEHABIX AKIHE:
O6mecTBO ¢  OTpaHHYEHHOW  OTBETCTBEHHOCTBIO  YHOpaBmfiomas  KOMIAHWA
«[TPOGUHBECT» J1.V. 3aKpHITHM NacBLIM HHBECTHUHOHHEIM (OBJIOM CMEIAHHEIX HHBECTHIHH
«PermoBanbHEH (GOHA HMHBECTHIMH B CYOBEKTRI MANOro ¥ CpPefHErO IpeANPHHAMATENLCTBA
Pecniy6mxa Mopaosus - 99,98% VK (475000 axuii).

CrpykKrypa ynpasjJcHusA
BhICITHM OpTaHOM YIIpaBJIeHHS ABJLiETCA 00mee coOpaHue aKIHOHEPOB-
W3bpanne coBeTa IHPEKTOPOB HE TPEAYCMOTPEHO YUPENHTENBHBIME AOKYMCHTAMH
SMHTEHTA.
PyKkoBOJCTBO TEKYILIEH AeATENBHOCTBIO OOINECTBA OCYIIECTBIAET THPEKTOP.

Vyacrre B KAIIATAIE APYTHX 0praHA3amuii

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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DMHUTEHT HE HMEET JOH B YCTABHOM KaluTale X0o3sAiCTBeHHBIX 00IIEeCTB.
DMATEHT He uMeeT (UIHAIIOB, IPEACTaBHTEIIBCTE.

OcHOBHbBIE BUABI 1eATEJILHOCTH

OcHOBHOH BUJ IHpednoIaracMoil IeATeNPHOCTH 3MHTEHTa — OpraHu3allMs CEepHHHOIO
IIPOHM3BOACTBA KOMIIEKTA SNCKTPUUECKOro 000pyA0BaHHA I DIICKTPOBO30B MOCTOAHHOTO TOKA.

OmeHHBacMas KOMIIAHHMS MPCACTABIACT cobOOM HOBOe MNpEANpPHATHE, CO3AaHHOE JUIs
YIOBIETBOPEHHS BO3POCHIMX NOTpeOHOCTEH B  3MEKTpoOOOpYNOBaHMM JUIS JABHTATCNied U
TPaHCIIOPTHBIX CPENICTB.

OcHOBHas 3a7ada SMUTEHTA - YIOBJIETBOPCHHE IMOTPeOHOCTEH 3/1E€KTPOBO30OCTPOHTENLHEIX
33BONOB, 4 TAKKE JIOKOMOTHBHBIX OJKCIUIYATAI[MOHHEIX Jelo JKele3sHeIX jgopor Poccun B
BEICOKOKAYECTBEHHBIX M HEIOPOTMX H3ANUIX DIEKTpooOOpyIoBaHHA MU 3MEKTPOBO30OB
noctossHHOTO Toka JI12K.

OcHOBHBIE BHIBI IPOAYKIHH (paboT, yeIIyr):

- ApOCCENE IIOMEXOIOAABICHNUS;

- 610K HHYKTHBHEBIX LIYHTOB;

- MHAYKTHBHBIE IIYHTBI;

- GIIOK JHOIIOB,;

- OJIOKH KOHAEHCATOPOB;

- 6JI0KH TTYCKO-TOPMO3HEBIX PE3HCTOPOB;

- Pe3NCTOPEI 0cTabIeHHS BO30YKICHU,

- HaHENb JINOI0B;

- U30JATOPEI OIIOPHBIE;

- H30JIATOP TIPOXOTHOMH;

- KOMITIEKT HAaKOHEYHUKOB.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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11. OIIEHKA PHIHOYHOH CTOUMOCTH
11.1. CPABHUTEJBLHBIA NOAX0/

CpaBHHTENBHBI [OIXON B OICHKE GU3HEca MpemojaraeT, YTo NEHHOCTb aKTHBOB
ompefenseTcsi TeM, 3a CKOIBKO OHH Moryr OGHIT @pofaHsl MpA HAMMIHM JOCTATOYHO
copMAPOBAHHOTO (OHIOBOTO PHIHKA. JlpyrvM¥  CIIOBAaMH, nanGonee BEpOATHOH BETAYMHOH
CTOMMOCTH OIEHHMBAEMOI0 IPeANpHATHI MOMKCT OLITH peanpHas LEHa NPOJAKH aHaJIOTHYHON
dupmBl, 3apHKCAPOBAHEAI PEIHKOM.

TeopeTHUeCKOH OCHOBOH CPaBHUTENBHOTO [OAXOAA, AOKA3LIBAIOIIEH BOZMOXKHOCTE €0
IIpAMEHEHH, 4 TaKKe 00BEKTHBHOCTD pe3y/ILTaTHBHOM BEMHHMHBL, SBILTOTCA CICAYIOMHC 6azoBble
HOJIOMKEHHSA.

Bo-NepBsiX, OUEHIIHK HCIOML3YET B KauecTne OpHEHTHpa peansHO COPMHPOBAHHEIC
PHIHKOM IEHBI HA CXOHBIC NPEANpHATHA, EG0o ux nomu. TlpH HATHYHE PasBUTOro (JHHAHCOBOTO
peinka (QaxTHgecKas UeHa KYIH-IPOILKH ApeANpHATHA B HEIOM HAH JIOMH nanbonee
HHTErPasbHO YYHTHIBAET MHOTOYHCHCHHBIE dakropsl, BIHMONKE HA BETHHHHY CTOHMOCTH
coBeTReNHOro KanuTana npenpustis. K raxuM (haKTOpaM MOXKHO OTHECTH COOTHOILCHHE CIIpOca
¥ MPEIIOKCHHS HA [aHHBIH BUJ Guapeca, YpOBEHb DHCKa, [IEPCICKTHBH PasBUTHA OTPACi,
KOHKPETHBIE OCOGEHHOCTH MHpEJNpPUSTHA H MHOIoOS JpyTO€, 4YTO, B KOHETHOM CUCTE, obneryaet
paboTy OLEHIUMK, I0BEPAIOMIECTO PhIHKY.

Bo-BTOpHIX, CpPaBHHTENBHBIH IIOXXON GasupyeTcs Ha NpPHHIEIC aNbTEPHATHBHBIX
pHBecTHIMH. VIHBECTOp, BKNA/biBas ACHBIM B KamATAll IIpeNPHATHS, HOKYNacT, IPEXKAES BCErO,
Gyayumii goxon. {IpoH3IBOACTBEHHEIC, TeXHONOTHUECKHe ¥ Apyrie ocoDeHHOCTH KOHKPETHOTO
GU3Heca MHTEPECYIOT HHBECTOPA TOBKO C TO3HIIHH MepeneKTHE MOIYHEHHS J0X01a. CrpeMneHHe
[OMYYMTs MaKCHMaJbHBIK NOXOX Ha BTOKEHHEI KAIHTAT NpH AZeKBaTHOM YPOBHE pHCKa H
CBOBOIHOM pasMeIIeHNH HHBECTHIHHA obecrieunBacT BEIPAaBHHBAHHE PLIHOYHLIX LSH.

B-TpeThuX, IEHa NPEAUpHATHA OTpaKacT ero MpPOM3BOACTBEHHBIE # (HHAHCOBHIC
BOIMOKHOCTH, MOJNOMKEHHE HA PBIHKE, NEPCEKTHBBL PAsBHTHAL CnenoBareNnbHO, B CXONHBIX
TIpeANpPUATHAX AOMKHO COBIANATE COOTHOIICHHE MEXIY HEHOH M BaXHCHIIAMH $HHAHCOBHIMH
napaMeTpaMH, TaKHMH Kak npuOLITL, JUBHACH/IHEE BBILIATSHL, obBeM peann3anmu, Gaiancosas
CTOMMOCTE CODCTBEHHOID KalmuTald. OTnHYATENbHOM HUepToii 3THX (HHAHCOBBIX [ApaMETPOR
JRISETCH HX ONpeieIAIoman poih B GopMHPOBAHIH T0XONd. NONYYAEMOTO HHBECTOPOM.

CpaBHUTEIBHEIH  MOIAXON 0COGEHHO MONE3cH TOrAd, KOrAa CYIIECTBYET PBIHOK
COTIOCTABAMBIX 0DBEKTOB COOCTBEHHOCTH. JIns cpaBHeHHH BHIOHPAKOTCS KOHKYpHpYlOmue ©
OIleHHUBaeMEIM GU3HECOM OOBEKTEL.

JauHeli TOOXOA MPeayCMaTpHBACT gernonbiopanfe HHGOPMAAH [0  OTKPBITHIM
KOMITAHHSM, 2KIHM KOTOPRIX KOTHPYIOTCHA Ha ¢oHmOBOM PpEIHKE, Takad ARGOpMAIAs MOXET
HCIIONB30BAThCA B KAUeCTBE OPHEHTHPOR M IIPH OLIEHKE KOMIIAUHi, aKIIHA KOTOPHX HEe KOTHPYIOTCHA
Ha ()OH/IOBOM PEHIHKE.

B paMKax [JaHHOTO [T0JX0/Ia ACTIONB3YOTCA CNEIYIONINE METObI ONCHKH.

. METOJ pPHIHK2 KaluTajia;
. MeTO[ CHETIOK;
e METO]T OTPaclICBEIX COOTHOIICHHMH.

MeToJ pHIHKAa KaNHTAIA GasupyeTcs Ba TEKYIOUX UEHaX, pealbHO BHIIUTAYCHHEIX 33
AKIAR CXOHBIX KOMIAHMH Ha (OHIOBBIX PBHIHKAX. JlaHHBIE O COMOCTABMMBIX IPEIPHUATHIX IIPH
HCTIONE30BAHMA  COOTBETCTBYIOIAX KOPPEKTHPOBOK  MOIYT [OCJIY)XHTh OPHCHTHpaMH JULA
onpeeNeHAs CTOMMOCTH OHEHHBAEMOTO npeAnpHATHS.

MerTon onpefiensieT YpoBeHb CTORMOCTH HEKOHTPOILHOID (MMHOpPHTAPHOID) NAKETA AR

MeTon ¢aeoK HBISCTCH HACTHBIM ClyHacM MET0aa pemka Kanurana. O OCHOBAaH Ha
[[eHaX paHee COBEPHICHHBIX CHIEJIOK MO npHOOPETEHHIO KOHTPOABHBIX NAKETOR akmiil CXOIHBIX
IpeAnpHATHil THOO UeH npHOGPETEHHS LE/IBIX AHAJIOTMIHBIX IpeIpHATHH.

MeTton OmpejienseT ypoBeHs CTOHMOCTH KOHTPOIBHOTO (MaXXOPHTApHOTO) MaKeTa AKITHH,

[TO3BOJIAOIIETO TOMHOCTBIO YIPABIATh IPEANPHATHEM.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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MeTon oTpacieBbix Ko3¢punHeATOB OCHOBAH HA CHEHMAIBHEIX (QOpMYyNax U LEHOBBIX
[OKA3aTeNsiX, MCIONb3yeMbIX B OTHENBHEIX OTpaciix Npou3BoAcTBa. (DopMyNLl H I1EHOBBIE
IIOKa3aTeH BHIBOAATCA DMITMPUYECKUM IIyTeM H3 JAHHBIX O HPOJaXax NpeANpUSITHH Ha OCHOBE
[UTHTENBHBIX CTATHCTHYECKHX HACIIOJEHNH CIISIIHAIBHEIME HCCIICAOBATENLCKAMH HHCTHTYTaMU 32
ICHOH TPOJAXKH MPENIPHATHA M €ro BaXHEHIINMM IPOHM3BOJACTBEHHO - (HHAHCOBEIMH
xXapakTepHcTHKaMu. Hcmons3yeTcs 1A OpHEHTHPOBOYHBIX OLEHOK NMpemnpusTuil. OH He Tpelyer
OT OICHUMKA MOHCKAa TOYHOTO aHAINOra s CpaBHCHHH, HQ IIPH 9TOM JacT TOJBKO
OPHEHTHPOROUHBIC 3HAYECHHA CTOMMOCTH 00BEKTA OLCHKH.

Merton oTpacneBsix ko3(GGHIHEHTOB 0K He TOIYYHI JOCTATOYHOTO PaclpOCTpaHeHHs B
pOCCHIHCKOH IIPAaKTHKE OMEHKH B CBM3H C OTCYICTBHEM HEOOXOIMMOH CTaTHCTUYECKOH
nHdopManuH, Tpebyromei JUMTEIRHOro Mepuoja HabmoneHHs. CpaBHeHHE C 3apyOeiHBIMH
KOMIIAaHHSIMH HE KOPPEKTHO, BBHY KapAMHAIBHO PA3IMYHOr0 YPOBHA DKOHOMHYECKOTO pa3BUTH
cTpad. B ¢BsI2M ¢ 3TUM JaHHBIH METOJl B POCCHHCKO NPaKTHKE MPAKTHYECKH He UCTIONB3YETCSL.

CpaBHMTENBHBIA MOAXOX OasupyeTcs Ha YTBECPKACHHH, 4YTO DPHIHOYHAS CTOMMOCTE
KOMIIaHHii, OTHOCAIMXCA K OJHOH OTPAciH, a TAKKe HMEIOIMX CXOMHBIC IPOU3BOJACTBEHHBIC M
(dHHaHCOBbIE XapaKTEPHCTHKH, OYAET pasnTHYaTLCA HE3HAYHTEIIBHO.

AHajA3 CTOHMOCTH ONEHMBAacMbIX aKIHH SMHUTEHTa Ha OCHOBAaHMH CpAaBHCHHS <
AHATOTHYHBIMH NpelpHATHAMH B JaHHOM CIIydae HE MOXET OBIThH OCYUIECTBIIEH, IOCKOIBKY
OlleHABAEMad KOMIIAHMS HC OCYIECTBIIET MPOH3BOACTBEHHO-XO3MHCTBEHHYI) JEATENBHOCTE C
MOMEHTA CBOErO CO3JAHUA.

B cuny storo Mbl ()akTHYeCKH He HMENH BO3MOXHOCTh HMCIONE30BATh B IIPOBOJHMOM
HCCICHAOBAHHM TI0 OIEHKE PBHIHOYHOM CTOMMOCTH OHEHHBAEMBIX AKIHH KaKMe-muOO MeTOHBI

CpaBHUTEILHOIO HOAXOAA.
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11.2. JOXOHBIA NOAXO0A

JTOXOHBIN [OAXOM OCHOBBIBACTCH HA MPHHIMIIE OXHIAHMA. JlaHHBIA MPHHELAT YTBCPKIACT.
YTO THIMYHBIA HHBECTOP IIPHOOPETaeT COOCTBEHHOCTE B OXKHMIAHHH IOy EHHS BVIVIIHX T0X0N0B
WIH BBITOA. JIpYTUMH CIIOBaMH, HHBECTOD npuo0peTacT JOM0 B YCTABHOM KanHTailc B obOMmeH Ha
fpaBo [ONy4aTh Oymyilyro npubbUls B BHAEC AWBHACHIOB, JIPYTHX BBIFOJ, MOJMydacMEIX
COBGCTBEHHMKOM, K OT HOBEHIMICHHS KYPCOBOH CTOHMOCTH NPH nocieayromei npogaxe. BeirnunHa
BBITO;{ ONpeNeNAeTcs NPHHIANAMH JEATCILHOCTH H VeTaBoM OGIIECTBAa M CTENCHBIY KOHTPOIIA,
KOTOPBIit JaeT JI0NIA €€ JepKaTeo.

B NaHHOM TOIXOE HCIO/B3YeTCs G0MbLUIoe KONHIECTBO METO0B, HCTIOIB3OBARHC KOTOPBIX
onpesieNsercs BHIOOpoM Gaskl OXOZa (MMBHMAEHBL, TPHOBUTH, IEHEKHBI NOTOK H op.) ¥ THIOM
TAHHBIX, ARIAIOMAXCA OCHOBOMH JJI4 aHaJIh3a.

B 6ojiee IIPOKOM CMBICIE BCE METOBI MOXHO Pa3fIeNHTE Ha B¢ KATErOpHA.:

TMoxomssiit noaxo
/ “"-.\‘_‘
- oM OO
| Meton MeTaa
EaMETATHIAIHN AHCKOHTHPOBAHER
l NORGEA ACHEXHEIX ITOTOKDS

MeToJ AMCKOHTHPOBAHHA NOTOKA JEHEKHBIX CPEACTB OCHOBAH HA OLCHKE JOXON0B B
GygymeM IS KaXIOro H3 HECKOIBKHX BPCMEHHBIX TPOMEXYTKOB. JTH JOXO[Bl 3aTeM
TIePeCIUTHLIBAIOTCA B CTOMMOCTb MyT€M HCIOIR30BAHHS CTABKH JMCKOHTA M TEXHHKH TeKylleH
CTOUMOCTH.

MeTos THCKOHTHPOBAHHMS MOTOKA JEHEXHBIX CPEACTB YHHMTBIBACT — BEIMIHHY I0X0/A0B,
KOTOpble BNANeNell PaccUHThIRACT NONYHIMTh B IEPUOJ BIALCHMA COOCTBEHHOCTBIO, CPOKH
MONydeHHs OTHX [OXONOB H YPOBCHb DHCKa, CBA3AHHBI ¢ MOCTYILICHMEM [0X0J0B. Ero
MCIIONB3YIOT B CTydae, KOTJa He YJaeTCs CAEeNaTh MPEIIONOKCHHE B OTHOIIEHHH CTabMILHOCTH
OX071a W/HJIM HX TEMIIOB POCTA.

MeToa AMCKOHTAPOBaHWA IOTOKAa ACHEXHBIX CPEICTB MOXKET OBITH HMCIONB30BaH UL
olleHKH Ioboro HmeficTByrOImEro MpEeANpHATHA ITpuMmeHeHHe JaHHOLO MeTONA Haubonee
0GOCHOBAHO I OLEHKM TpefIpUATHH, HMEHOINHX HCTOPHIO XO34HCTBEHHOH [eATEIBHOCTH,
HaXO/FIOUXCS Ha CTAJH¥ pOCTA HJM CTa0HMIBHOTO SKOHOMMUECKOTO DasBHTHA, Qs KOTOPOH
BO3MOHO TOCTPOGHHME IIPOTHO3a OYyAYIIETO DasBHTHA. JIns mOpeaupHATHH, TepIAHX
cUcTeMarHyeckue yOBITKM, 3TOT METOJ TPUMCHHM B fonpIiedl CTeNeHH Ui TPHHATHA
yIIpaBJieH4ECKHX PEIISHAH, JeM JII ONPCICICHHA PHIHOYHON CTOMMOCTH OH3HECA.

Merol JMCKOHTHPOBAHHs IIOTOKA JSHGKHBIX CPEACTB, Kak MpaBHIO, orpeaensaeT
cTorMoCTh 100% 101 BIafeBHs IpeAnpHaTHeM. JImsi OoneHkH HEKOHTPOTLHOH (MHHOPHTApHOH)
o Heo0X0IMMO clelarh NONpPaBKY Ha TMKBHIHOCTE H CTEICHD KOHTPOJIA.

PLIHOYHAS CTOMMOCTb COOGCTBEHHOCTH OyNeT pasHa TeKyIeidl CTOMMOCTH BeeX OyIyImMX
OXOOB, T.e. Bce OyLympe HOXOAbI ¢ TIOMOINBIO CTABKM AMCKOHTA nepeBoJArcad B TEKYIIYHO
CTORMOCTD (CTOMMOCTb Ha Ty OLEHKH) 1 CYMMUPYIOTCH.

OcHoBHas popMyIa MeToia TUCKOHTHPOBAHHA BBITIAT CIEAYIOMIHM oOpazoM:

4 (CF) CF.  CF CF
V=3PV, =y—E =CF + Ly 2 4.+ —"
k=1 (1+Q) 1+6] (l+q) (l+q) , The

Vv — CTOMMOCTE OOBEKTA
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PVk - Texymras cToMMOCTB k-ro IeHeKHOTO IT0TOKa
CFk — noxof, noayuaeMblii BIagensueM B k-M rony
q  —cTaBKa JUCKOHTA

n  — KOJHYeCTBO IPOTHO3HEIX IIEPHOIOB

Ocroguble smanst Memoo0a OUCKOHMUPOSAKRUR OYOYIUX 00X0008
BriGop Ga3ml noxoaa.
Onpenenenue IpoTrHO3HOTO MTEPHOIA.
AHaNH3 4 MPOrHO3 BATOBRIX JOXO/10B.
AHaI3 U IPOTHO3 PacXo0B.
[Tporxo3 xanBnoxeHuil (AHBECTHITHH).
[Iporsos usMeHeHUst 0OOPOTHOTO KalMTana.
[Iporros nBHXXeHHSA 3aEMHBIX CPEJICTR.
Pacder moxoma 3a kax/islii NepHo.
Onpezeneane COOTBETCTBYIONIEH CTABKH JINCKOHTA.
Pacuer Oyayuell cTOUMOCTH.
Pacdyer Tekymmne cTOMMOCTH BeeX OyAyILIMX MOCTYIUIEHHH.
BHecen e HTOrOBBIX MONPABOK HA CTENCHL KOHTPOIS U THKBHIHOCTE OIEHHBAEMOH JOMH.

MeToa KanHTaJAM3AUMH [IPUOBLUIH OCHOBBIBACTCSA HA IPOTHO3HOM YHCTOM ONEPANHOHHOM
JOXO/A€, KOTOPEIH 3aTeM IIEPeBOJHTCS B CTOMMOCTE 00BEKTa ¢ IOMOIIEIO KO3((HIMEHTa
KalATATH3aIHH.

B 3ToM MeToze paccMaTpHBacTCH BeCh KallWTajl NPEINpHATHA (COOCTBEHHBINA H 3a€MHBINH)
KaK MHBECTHIIMOHHBIH KallHTal H, COOTBETCTBEHHO, JOXOA paccMaTpHBaeTCs OO BRIYETa PacXodoB
10 0OCIYKHBAHHIO TOJITA.

PrIHOYHAA CTOMMOCTL OLEHMBaEMOro 00bekTa Oy/leT pasHa TEKYUIIEMY YHCTOMY IOXOAY,
JENIeHHOMY Ha KOO(MIHCHT KaNHUTANU3AlUUH, T.€. OCHOBHAs (OpMyna MeTojla KamHTaId3alM{
BBITJISIMT CIeYIOMEM 0bpazoMm:

V=1/R, rae

V - CTOUMOCTE,

I - yucTHIi DOXO0n,

R - k02 dHIHENT KanUTATH3alKH.

OcnosHule 3manst Memooa Kanumanu3ayuy npudsiiu

PacueT IPOrHOZHOrO YHCTOrO JOXOAA OLICHUBAacMOH KOMIIAaHHM — YHCTOH NpHUOBUIH 10
HAIOTOOOMOXEHHS M PACXOI0B Ha aMOPTH3aUHKI0 M 00CTyKHBaHHE JONTA.

1. Pacyet exeroHOro YMCTOrO J0X0/4.

2. Pacuer ko> uLIHCHTA KaITATATH3AI[HH.

3. Pacuer Texyuieit cTouMocTH OU3Heca.

4, BHeceHHE HTOTOBBIX MOIPABOK HA CTENEHb KOHTPONA H JIMKBHIHOCTE OLEHHBAEMOH
JIOTIA.

Yucreld HOXOA oNpelenseTes Kak YCTOHYMBAS BENHYMHA OKHIAEMOI'0 T'OJOBOr0 YHCTOrO
0X01a, MOMYYEHHOTO OT OLEHUBAEMOr0 HMYIIECTRA IIOCIIE BHIUETA BCEX ONEPAIHOHHBIX PACXO/IOB,
HO 710 06CIy:KHBaHASA JONra 110 00CIy)KUBAHUIO HIIOTEUHOMY KPEAHTY H Y4eTa aMOPTH3allHOHHbLIX
HauucleHud. JIpYTHMH ClI0BaMM, YHCTBIH JOXOA OIpeAendeTcss KaK cymMMma MOpuOeM H
HAYHCIEHHOH aMopTH3alud Ha Oe3JoNroBOil OCHOBE, T.e. PAacCMaTPHBAETCs NPENNPUATHE B
CHTYallHd OTCYTCTBHA JIONTOCPOMHON 33J0/DKEHHOCTH. B 5TOM ciydae JUIS HOJMy4eHHs] YHCTOIO
JI0X0/1a HeO0OX0AMMO K YHCTOH MPUOBUTH JO BBIYETA HANIOTOB NIpUOAaBHTh CYMMY aMOPTH3alHOHHEIX
OTYHCIIEHHUH H BBIIIATHI 110 00CIyKHBAaHHIO JOJITOCPOYHBIX 3aiMOB.

Kanutanmusupys CKOppeKTHPOBAaHHYIO NPHOBUIL (YMCTHIA J0XOM) MBI MOJIY4MM CTOHMOCTD
BCEIO MHBECTMPOBAHHOTO KanuTana. Jisi HaxOXJEHHMsS CTOMMOCTH COOCTBEHHOro KaldTana
HeOOXOJAMMO YMEHBUIHTh BCAMYMHY WHBECTHIHOHHOIO KamUTala Ha CYMMY JOJITOCPOYHOH
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3a]0JKEHHOCTH.

MeTon KaUTATH3aOHH A0X0ja B HapGoNpIIeH CTENCHH TOAXOIHT I cHTyanuii, B
KOTOPBIX OJKHJIGETCA. 10 MPEJIMPHATHE B TeucHie JUTATENRHOTO cpoka GyeT nomy4aTs IPUMEPHO
OIMHAKOBbIC BETHIHHE MPHORITH (MIH TEMIILL pOCTa €€ 6YLYT PABHOMEPHBIMHE).

Meto: [pEMERseTCA B TeX CIyHasX, Koraa HMEETCA MOCTATOUHOE KOIMIECTBO NAaHHBIX /A
oneHky goxona, JIoxo/l SBIACTCS cTaBWILHEM WM, TI0 KpaiHeil Mepe, 0/KHAACTCH, TT0 TeRYIIHE
JIGHEKHEIE I0X0B! TPHOTH3ATENLHO GyayT paBHE! OYLYNIHM HITH TEMITHl HX POCTA = YMEpPEHHEL
Yro Kacaercd, HanpEMep, OM3aHeca OCHOBAHHOTO Hd ApeHHOH IIaTe. MOCTOSIHHON K/IMEHTCKOM
Gase ¥ T.I. Ha MHOTHE TOJILI Briepel. B cuily Toro, HI0 TERYIIAS CTOMMOCTE O4eHb HyBCTBHTEILHA K
3MeHeHHsIM Ko GHIMeHTa KaATATA3AINH, [UTH HCHIOLIOBAHAA METO/I4 PAMOIl KanmHTaATH3alHH
HeoGxomMO TIaTeibHoe 000CHOBAHHE KOG hHIHEHTA KATTHTATH3AII.

[IpeHMyIIecTBO COCTOMT B TOM, HTQ METON DPAMOH KarHTATH3AIMH TaK FIH HHANE
HENoCPeICTREHHD 0TpakaeT PHHOEHYIO koHBIOHKTYpY. OIHAKO METON HE Cieayet NPHMEHATE.
KOrna OW3HEC HAXOAMTCH B CTANHH CTAHOBICHHA (eme He MOCTPOEH): HE BRINIS] HA PEFHM
cTAaOWIBHBIX TOXONOB HIH OTCYTCTBYET HHQOpMALHA O HHX. a TaKke B Clyuae, Korja oDBeKT
TpebyeT cepbe3HOH PeCTPYKTYpH3aHH.

MeTo KanuTaIH3ANMH npuOBUH, Kak IPaBHIO, onpelensieT CTOHMOCTD 100% nomm
pnagenns npenpuaTHeM. Jlis ONCHKH HEKOHTPONBEHOH (MMHOpHTApHOH) NOIH He0oOX0IMMO
¢lleniaTh TONPaBKH HA THKBAIHOCTH W CTEICHE KOHTPOIISL

Onpene/eHAe CTOMMOCTH ONSHHBACMBIX aKiIAii SMATEHTa HA OCHOBAHHH aHAIH32 /I0X0JA B
JAHHOM Ciydae He MOMeT ObITh OCYIIECTBICHO. OCKOJIBKY OLEHHBACMES KOMOAHHA TOILKO
HAYMHAST CBOI0 MacTabHYIO NPOH3BONCTBCHHYIO gestenspocTh. B 2013 1. QarTHUcCKH ObiH
SLITTYIEHHBIE NPOGHEIE [TAPTHA NPOXYKITHH. 7014-2015 IT. B CBH3H € MAKPOIKOHOMHNECKHM W
(pHHAHCOBEIM KPH3HCOM B poCCHHCKOH HKOHOMHKE, OHEBHIIHO. He SEISOTCE THNHTHBIMH.
HoKazaTenbHEIM. KpoMe TOTO. He3HAUMTENRHAL BpeMEeHHA$ PETPOCTIEKTHEA MPORSHOICTREHHON
JeATeNBHOCTH, HEBO3MOXKHOCTh BBIXOJA B TeKyIIHX YCAOBMAX PAlBHTHS OSROHOMMAKH Hil
[OTEHIHMATHHYIO MOLIHOCTH 00OpynoBamMsA  HE no3BomsioT  chOpMYIHPOBATE  BAIBOA ob
3 deKTHBHOCTH paboTHl NPEAMPHATHI, ero peHTAbENBHOCTH W 3ATPYAHIIOT BEINOIHEHHE
o6 BEKTHBHOTO [IPOrHO3a 03Ky IaeMOf MpHOEUH 1/HIH NPOrHO3HPYEMOIO ACHCAHOID HOTOKA.

B cmiy 3Toro Mbl (akTHUeCKn HE uMelTH BOAMOJKHOCTH WCHONB30BATH B HPOBOJHMOM
HCCIENOBAHMY 110 OLCHKE PHIHOYHOH CTOHMOCTH OLICHHBAEMEIX aKIUMi KaKue-THOO METOIb

JOXOJHOIO noaxoa.
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11.3. 3BATPATHBIM ITOJIXO0]
3anaTHI>]17I IMOJX0QJM OCHOBBIBASTCA Ha TIPHHIHIIC S3aMEINEHHS, COIr'macHO KOTOpOMY
CTOUMOCTB IIpEAIIPAATHA ONpEacIACTCA 3arpaTaMH HA HpH06peTeHHc AHAJIOTU4YHOTO
HMYIOCCTREHHOTO KOMILJIEKCA OYHMIIEHHOr0 0T BCEX OﬁﬂSaTeJIBCTB, T.€. CTOMMOCTEL KOMIIZHHH HE
MOXCT IPEBBIIIATE CTOHMOCTH BCEX € AKTHBOB 34 BRIYETOM CTOHMMOCTH 005A3aTENLCTB.

Ouens pLIoMIoin CTouMOCTH Ounpeneenmne TeRymeii
KAAO101] CTATLI AKTHEL DajmAca CTONMOCTH ODHIATETLCTE

PLIHOMIES CTONMOCTE CVMMBI AR THEOR MIHYC TEKVIIAN CTOHMOCTE
0GM3ATEIBCTE

CronyMocTs COOCTRENHOND KATTITAI
KOMIImun

Wrorosag BeJMYMHA IIOKABIBAET PHIHOYHYIO CTOMMOCTH BCEro COOCTBEHHOTO KaluTala
npeanpustas (100% momH B ycTapHOM Kamurtaie). 3aTpAaTHEIH IIOAXON ABIAETCA HPSMBIM IIDH
OLIEHKE CTOMMOCTH JIOJIH B COCTaBe KOHTPOIBHBIX H OKOJIOKOHTPONLHBIX MAKETOB B CHITY TOT'O, YTO
coGCTBEHHHK Takux aoiell oObMHO o6MaJaeT mpaBoM NPAMOTO TpeDoOBaHHMA Ha AKTHBEI
npennpusTHA. IIpH OllEHKE CTOMMOCTH JIONH B COCTABE MHHOPHTaPHRIX (HEKOHTPOJILHEIX) NAKETOR
3aTPATHEIH [OAXO0A ABILETCS KOCBEHHBIM B CHITy TOTO, YTO COOCTBEHHHK TAKUX JIONCH He obnanaer
nmpaBoM INpAMOro TpeGOBaHHS Ha AKTHBBI NPEAUPHATHA, IOCKOIbKY KOMIIAHHA SBIACTCH
OCPETHIKOM MEXAY YYACTHHKOM H aKTHBaMH.

He cMOTpS Ha TO, YTO CTOMMOCTbL ACHCTBYIOIIETO NPEANPUSTHS HE BCEr/[a OOBCKTHBHO
OTp@XaeT ero pHHOYHYIO CTOMMOCTb, B COBPEMEHHBIX YCIOBHAX, NP Aeduumre DPHIHOYHOH
MH(OPMAITHH O TIPEITPUATHH W €r0 OKPY/KEHHH, 3TOT MOJIXOA SBISETCS OZHHM H3 6a3’oBBIX JUI
3aKIIOYEHHS O CTOEMOCTH OH3HECA.

CymecTBYIOT [Ba MeToZa 3aTParTHOTO IIO/IXOJA: METOJ UHCTBIX AKTHBOB H METOJ
JMMKBAAAHOHHOH CTOHMMOCTH.

Memoo vucmuix akmueos. 11pu IpEMeHEHHR TaHHOTO METOJA MPCANPUATHE OICHHBACTCA C
TOYKH 3PeHHA H3JIEPXKEK HAa €ro CO3JaHMe IpM YCJIOBMH, 4YTO HPEANPHATHE OCTAHETCHA
JeiCTBYIOLIMM H Y HETO HMEIOTCS 3HAYMTENIbHEIE MAaTEPHATBHEIC AKTHBEL.

Uro6s! OMpeeIuTs CTOMMOCTE KOMIAHKH, HCOOXOMMMO MPOBECTH OLIEHKY 060CHOBAHHOH
PBIHOUHOH CTOMMOCTH Ka)KXOTO aKTHBA HamaHca B OTAeABHOCTH, ONPENEIMTE TEKYIIYIO CTOMMOCTE
0043aTeNILCTR, a 3aTeM H3 0DOCHOBAHHOHM PBIHOYHOH CTOMMOCTH CYMMEI aKTHMBOB IpCITIPHATHS
BBIYECTh TEKYIYIO CTOMMOCTE BCeX ero obssarenserB. Pe3ynmbrar MOKa3plBacT OLCHOYHYIO
CTOMMOCTE COOCTBCHHOTO KanuTaila IIPeAIPHSTHA.

Memod auxeudayuonnoti cmoumocmu TPENIPUATHS IPUMEHSETCSA, KOTJa IpEANpUATHC
HAXONNTCA B CHTyalM¥ OaNKpOTCTBa HJIHM JHKBHJIANMH, JHOO €CTh CEPhe3HBIC COMHEHMS B
CHOCOBHOCTH  IpENnpusTHd  ocTaBareesd  JeiicTRyrommM. JlukBupanmoHHas — CTOHMOCTB
[IpeACTaBIAET COGOH UHCTYIO ACHEKHYIO CYMMY, KOTOPYHO COOCTBEHHHK MPENNPHATHS MOXKET
TIOJIYHTH ¥ THKBHAALAN NpeAIpHATHS, PA3JeNTLHON paclpolaxe ero akTHBOB H MOCIE PacIeToB
cO BCeMH KpeauTopamu. Uucras BHIPYUKd OT JMKBHOAUMH AKTHBOB KOMIIAHHM C YHETOM
HOTAIleHAs 3aJ0KeHHOCTH AUCKOBTUPYETCS B TEKYILYI0 CTOMMOCTH € TOMOIIBIO MOAXONSMICH
CTaBKH JINCKOHTHPOBAHHA.

PasHuna MeXIy BhIIEHA3BAHHBIMH METOINAMH 3aKIHOYAcTICs B CTaHAapTaX CTOHMOCTH,
HCIOJIB3YEMBIX HpH OLEHKe aKTHBOR IMpPEANPHATAS: B METOJe HHMCTOH  CTOMMOCTH
COOTBETCTBYIONME CTAaThU GanaHca — akTHBH H 00s3aTeNbCTBa — NEPECTUTRIBAIOTCA 110 PEIHOYHOMN
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CTOHMOCTH, a B IPYT'OM METOJIE - II0 THKBHAAUHOHHOH CTOMMOCTH.

B nameM aHamm3e Mbl OMPENEIHIN PHIHOYHYIO CTOHMOCTh BCEX HMEIOIMMXCH aKTHBOB H
BceX 06f3aTeNBCTB MO COCTOSHHIO Ha 1 mapra 2018 r., cornmacHo AaHHBIM OyXranrepckod
OTYETHOCTH, COCTABIEHHOH SMUTEHTOM Ha YKa3aHHYIO 1aty.

AKTHBBI

BHeoGopoTHBIC AKTHBEI

CTOHMOCTB OCHOSHLIX cpedcme B GarnaHce NpeANpHATHA cocTabigeT 29142 Thic.pyb.

B uX cocTaB BXomuT npHOOpereHHoe B TedeHwe 2011-2012 rr. mpoM3BOICTBEHHOE
00opya0BaHHE.

OCHOBHEIM METOJIOM OlpefieieHa TEKYIIEH PHIHOYHOH CTOMMOCTH 060opynoBaHus BEIOpaH
MHIEKCHBI. B OCHOBE ero JeXAT IepecyeT H3BECTHOH GaTaHCOBOH CTOMMOCTH 00BEKTa B [OIHYIO
(63 yuera u3HOCA) CTOMMOCTD Ha JaTy oLeHkH. [IpuieM ucxoanas GanancoBas CTOEMOCTb GepeTcs
1u6o0 Kak NEpBOHAYAIGHAS HA JATy NMpHOOpETEHHS M IOCTAHOBKH Ha YYET, €Cid o0BeKT HE
IepeoneHHBancs, b0 KaK NONHAid CTOHMOCTh BOCHPOH3BOACTBA (BOCCTAHOBHTENbHAA) HA JATy

nocneHel HepeoleHKH.
Cao=Cox 1, rae

C, — 6azoBasg CTOHMOCTb OOBLEKTa OLCHKH, HAMpUMEp, €ro TMOJHas BOCCTAHOBHTEIbHAL
CTOMMOCTH HJIM LIGHA IpHOOpeTeHNs B OpeAbIAYIIHi BpeMEHHON NEPHOL;

I — wagexc (ueDHEIE AHACKCH) M3MEHEHHs IIeH COOTBETCTBYIOHMIEH IPYIIE OOBCKTOB
OIIEHKH 32 [IEPHOJ MEXTy AaTOH OLEHKH U NPeABIIYIIel MEPeOUSHKOH OCHOBHRIX (GOHIOE.

B pamkax 3TOro MeToZa HCIIONB3YIOTCH MHIEKCHI, MMEIOIIME TIPYIIIOBOH XapakTep, T.C.
[OKa3bIBAIOIMHE JWHAMHKY II€H He OTHENBHBIX Mojenci o0OpyAOBaHHMA, a OHOPOJHBIX
rpynnupoBoK o6beKkToB. LleHBl Ha MHOTHe MAlIFHBI B TAKMX IPYIITHPOBKAX dopMEpyIOTCH HE
CTOJBKO MOJ BIMSAHHEM PHIHOYHOM K KOHBIOHKTYPH (CIIpoca M IPEMIOKCHHd), CKONBKO MOT
BIHAHHEM 3aTPaTHBIX (aKTOpOB, H OPEKIAE BCETO LEH HA MCIONBb3yeMBiC OpPH HPOH3BOICTBE
MaIlIMH PECYPCOB: MaTepHAIBHBIX, SHEPTETHICCKHX, TPYAOBEIX.

B kauecTBe 6a3oBOil CTOMMOCTH OIEHHBAEMOTO HMMYINECTBA HCMONB3OBANHCE JAHHEIE O
eHe ero npHobpereHus. YkasaHHEIE 3aTpaThl 00pa3yroT IONHYIO HEPBOHATANLHYIO 6anaHCcoBYIO
CTOMMOCTD IIPH MOCTAHOBKE Ha GyXrarrepckui HanaHc.

IIppBOAS MPOIUTYIO CTOMMOCTE HMYINECTBA K JIaTe OLEHKH C MIOMOMIBIO HHAEKCOB, MOXKHO
NOJNYYHT aKTYaIbHYK PEHOIHYIO CTOHMOCTE.

B kadecTBe MHASKCA M3MEHEHHA IEH OLECHMBaeMOi TEXHWKH 32 MECPHOI MEXY RaToH
OIICHKH H JATOM IpAOGPETeH s B BBO/IA B SKCIUTYATallMIo M IIOCTAHOBKH Ha OyXIarTepCKHil Hananc
MBI IIPHMEHSIIH MHAEKCH (KO3(Q(HIHEHTE] 11epepacteTa), HONyICHHEE Ha OCHOBAHAH PACHeTOB C
HCTIONB30BAHAEM [POrpaMMHO-uH(opManuoHHoro Komiuekca «CtO®» pepchn 5.04 (peppans
2018r.), paspaGorannoro HUHM craructuxm I'ockomcrara Poccun u 3A0 «Komunado» (r.Mocksa,
www.codinfo.ru) mo mnopyuenmio I'ockomcTata POCCHH H DEKOMEHJOBAHHOIO HM U4
HCIIOJE30BAHMSA [P POBEICHHH IEPEOEHOK OCHOBHBIX (HOHIOB NpPEINPHATHH H Opraau3allHii.

Kommieke «CtO®» BKIOYaET B O

- aBTOMATH3HPOBaHHOE paGouee MECTO ONICHIIMKA (3KOHOMHUCTA);

- 6a3sl JAHHEBIX, COJEP)KAIIME PHIHOYHBIE LEHE! HA OTJCIbHAIE IPYIIIE OCHOBHBIX ¢doHNOB,
OCHOBHEIE CBEIeHHs ¥ XapaKTePUCTHKH 0OBEKTOB B Gase TaHHBIX;

- MeToAMYecKue, CpaBOYHbIe, HOPMAaTUBHEIE K HHGPOPMAIMOHHBIE MATEPHANDI, KACAIOIIHECH
TepeoileHKH OCHOBHBIX (POHIIOB.

KoMIuieKe mpeIHa3HaueH s OMpEeIeHHs PHHOYHOH CTOMMOCTH MaTepHAIBHBIX AKTHBOB
OpeanpHATHIE H OpraHH3alHi.

Chepa  IpuMeHeHHs  KOMIUIGKCA  OXBAaTBIBAeT  CHTYallHM  OLCHKH  PEIKOTO
CTICAATM3UPOBAHAOTO 0GOPYIOBAHHS, & TAKKE B CITyYasX MacCOBOH OIICHKH.
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Pacaer crommocta MetomoM ummexcamuu B [TMK «CTtO®» OCYIIECTBIAETCA ¢ IIOMOIIBIO
HHICKCOB, MOAroToBICHHbIX creruamdcTaMi I'YII «HHMH Cratuctuku Poccraray. dakTuueckme
HHIEKCE (QOpMHUpPYIOTCA H BBOAATCH eXekBapranbHo. HamGonee mosmHss JaTa, Ha KOTOPYHIO B

nporpamme [THK «CtOD» umerotes dakraueckue uH

obnosnenns [TUK «CtOd».

HJEKCEI, 3aBHCHT OT CpOKa MOCICOHEr O

Tak xax odwuiMaTEHEE HEHOBBIE HHIEKCHI LIOJTyqaloT eXEKBAPTANBHO NpH 006paboTKe
HPOLLIOH CTaTUCTHYECKOH HHGOPMaNHH, TO BOSHHKAET OTCTABaHHUE IMOcNeaHei JIaThl, Ha KOTOPYIO
H3BECTHBI MHAEKCH, H NpeAcTosined NaTel oleHkH. B cuity atoro ofcrogrenncrea B nporpamme
TIPUMEHCHBI IPOTHO3HEIC HHAEKCE], PaCCYHTAHHEIC B COOTBETCTBHHE C IOJIONKCHUAMHE 00MEH Teopiu
CTaTHCTHKH, 110 METOJMKE, pa3padoraHHoil ciemuamucTamu 1'VI1 «HUU Cratuctuiu PoceTaTay.
Cronb3suit HETepBal IPOrHO3MPOBAHHS PaBeH TPEM MeCsIaMm.

Ha ocHosanun BENNEH3I0KEHHOTO 3aTpaThl HA 3aMeilleHHAE OIMEHHBAEMOTO KMYIIeCTBa

COCTaBJIAIOT:
Pacuer 3aTpaT Ha 3aMEmEeHHE OITEHHBAEMOT 0 HMYIeCTBA
HanMenopanue Kog OKO® JMara | IlepBo- K-nr 3arpatui Ha
BEOJ# Ha4a/abHas nepe 3aMeleHHe,
Ganancopas cHeTa pyo.
CTOMMOCTD, py0.
Cron1 ina cOOpKH cepAcYHUKOB Mo T3, 163 612 667 | 03.12.2012 1737128,58 1,5421 2678826
0000060015
Ipecc rnapaemgeckmii 142922 200 | 11.01.2012 3389830,51 1,4044 4760678
YHHBepcanbHbIA yYeridem 5000 kH
Mogenx 9537-01, 000000002
BricokoTeMIepaTypHELi CYIHILHEBLHA 142 914 202 | 25.04.2012 225822,03 1,1396 257347
| wkat N 120/45 HA, 000000012

OtpesHof ctaHok MEP SHARK 281 142 922 165 | 11.01.2012 432203,39 1,6839 727787
SXI EVO, 000000006 ;
3D Cron 2400x1200 Ge3 onop, 142 922 720 | 11.01.20i2 759193,61 1,5169 1151621
000000003
Bunrosoii komnpeccop CECCATO 142 922 139 | 25.04.2012 143220,34 1,603 229582
CSM 4D, 000000013
PanuanreHas MPpUBOAHAS YI/IOBas 142949010 | 11.01.2012 210256,00 1,3872 291667
ronoska, 000000008
PannrancHas OpHBOLHAA YINOBAA 142 949 010 | 11.01.2012 210256,00 1,3872 | 291667
ronogka, 000000007 _
upokoyHupepcanbHE dpezepHbLil 142922 153 | 03.12.2012 1558253,97 1,4082 2194333
cranok UW-mill 13060, 000000014
Komnpeccop BUHTORO#H 142 612 131 | 11.01.2012 161525,42 | 11,7832 288032
crauroHapueiii ET-FC SD-710-270-F-
ES-TA Cover, 000000004
[lonyaeToMaTideckas IMHKA packpos 142 922 169 | 01.04.2014 11467519,40 1,5067 17278111
DND-10008S, 000000019
Hcrounnk Origo Tig 4300iw AC/DC, 142 922 804 | 11.01.2012 293976,74 1,5169 445933
000000009 N
OkpacouHEI arperaT BEICOKOTO 142 919750 | 11.01.2012 6569237 1,6744 109995
JaBneHuA (Oe3po3aYIIHOTO
pacneineHns) TATVER 3200P,
000000001 I
ONexTporoa0TpeBaeMan kaMmepHas 142914 101 | 25.04.2012 609110,17 1,1396 694142
neus LF 120/14, 000000011 _l
HcToynnk uuBepTopHEiil Mig 40011 142 922 804 | 11.01.2012 24252536 1,5169 367887
400V, 000000010
PanuansHas OpHBOAHASR YIIOBAS 142 949010 | 03.12.2012 243307,00 1,2929 314572
ronoeka, 000000016 !
Jlunns nopomkoBoii okpackH mo T3, 142 946 230 | 01.03.2013 7189080,39 1,3197 9487429
000000018 |
Crtanox ans THOKM W pe3KH CTAlH ) 142922176 | 11.01.2012 | 7165805,09 1,5209 | 10898473
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HanmeHnoBaHHe Kon OKO® Hara Iepro- K-ar | 3arpaThl Ha
BBOAA HAYAJIBHAs mnepe 3JaMeIlIcHne,
famaHcoBasn cyeTa pyo.

CTOMMOCTE, py6.

UCM 3000/12 ¢ pasmotauxom UDM
4000/12, 000000005

Bunrosoit kommpeccop CECCATO 142 912 139 | 12.02.2013 220338,98 1,7166 378234
CSM 20/8 DX 500L, 000000017 '

O6GopynoBanMe H TeXHHKa non JeficTBueM (akTopoB cpeibl HIM MeXaHMYECKHX
BO3JICHCTBHA B XOOE KCIUTyaTallii CO BpeMeHeM NOJBEP)KEHBI IIPOIECCaM JECTPYKHMHM; HAay4qHO-
TEXHMUECKMI IPOrpece OKA3bIBACT BIMAHHE Ha IOTPEOHTENBCKYIO LEHHOCTh HX (YHKUHOHAIBHEIX
KadecTB, MHOI[@ HMYINECTBO TEPSET CBOIO MOJIE3HOCTh B CHJIy HOPMaTHBHO-IIPaBOBBIX aKTOB,
KOHOMHYECKHX H SKOJOTMYECKHMX mporeccoB. [Ipn 3ToM pasmmyaioT gusmdeckdii H3HOC (IOTEPIO
3KCILTYaTAllHOHHEIX Ka4decTB), (PYHKIMOHANBHOE, MOPANBbHOE, CTapeHHe (IIOTEPI0 TEXHONOTHIECKOM
AKTYaIhHOCTH M, COOTBETCTBEHHO, CTOMMOCTH B CBS3H C IOSBICHHEM HAa PHHKE HOBATOPCKHX
TPOAYKTOR), BHEIIHMIA, WIH SKOHOMHHMECKHH H3HOC (HETATHBHOE BIMSHHE CO CTOPOHBI H3MEHEHHA
dakTopoB Makpo-ypoBHS). B coBOKymHOCTM STH BHOEl H3HOCZ COCTARAIOT OOmIyl0 e€ro
HAKOIZIEHHYI0 BENHYHHY, KOTOPELi B 3aTpaTHOM IOAXOJE€ K OLIEHKE BBHIPAXAET PAsHHIYY MEXKIY
BOCCTAHOBHMTEIIFHOH ¥ PHIHOYHON CTOHMOCTEEO.

CoBOKyIIHaA BeIHYHMHA HAKOTIEHHOTO M3HOCA PACCYUTHIBAETCS N0 (OPMYIIE:

U =1-(1-Uom.) x (1-Hoyma) X (1-Upuew.)-

OcHOBHEIM (aKTOpoM IIpd WCYHMCIICHHH @usuyeckoz0 u3Hoca ABNseTcs ¢m3ndeckoe
COCTOSHHE O6OPYIOBaHHS, KOTOpOe BEIpaxaeTcs B €ro oOpeTmanvn. OOBETIAHHE ONpENENscTCS
KaK yxymmeHHe GU3KIeCKOro cOCTOSHUA 000pyAOBaHUs MO BO3ACHCTBAEM PasTAIHEX ($aKTOpoB
H YMEHBIIEHHE CPOKA CIIyKOBI.

B mHactosmee BpeMs CpokH Ciay)KOH HHAKEM HE HOPMHDYIOTCH, HOJTOMY BMECTO
HOPMATHBHOTO cCpoka ciuyx0sl OGepyr mmbOo CpoK HauWCICHHS aMOpTH3amEH, JH00
CPeHECTATHCTHIECKUI CPOK, IIOAYUaeMBbIi IO pe3ylIbTaTaM CTAaTHCTHIECKOro aBANH3a PRIHOYHBIX
IaHHBIX.

B manHoM HCCnEHOBaHAH (H3HGECKHE H3HOC ONPEAeNAICs Ha OCHOBAHHH PacyeToB,
pemorHeHHBIX ITMK  «CtO®» Bepcum  5.04 (despans 2018 r.), HomydYeHHRM II0
SKCNEPUMEHTANLHEIM JaHHBIM PoccTata, npH KOTOPOM H3HOC H OCTaTOYHMIH CPOK ClyXObl
onpedenseTcd B COOTBETCTBHH C pa3paboTaHHOH [0 SKCHEpHMEHTAILHEIM NaHHRM Poccrata
32BHCHMOCTBIO. _

OnmuuM m3 Meromoe pacdera m3Hoca B [IMK «CrOd» spnsgercs meroq EHAO, rie B
KAauecTBe CpOKa CIYXOBl [PHMEHSIOTCA CPOKH, paCCYMTaHHBIE 6O €IHHHMM HOpMaM
AMOPTH3AIHOHHEIX OTIUCICHHH.

Tak kak HauKMClIeHAEe aMOPTH3AIMH OTPaXacT IIPOIIECC BO3BpaTa KalMTala H B MajOH
CTEIIEHH CBA3aH CO CPOKOM CIYXKOEI, TO OBLTH HcclefoBaHbl APYTHE MOIXOAB K ONPENCICHHIO
CPOKa CIIYXOBI.

Jisa KoppeKTHOTO pacdeTa H3HOCA HKCIEPTaMH-OIICHINHKAMH COBMECTHO CO CIECIHATACTAMU
I'VII «<HUM Cratuctrka PoccTatay Ha OCHOBAHHH CHEIMANBHBIX CTaTHCTHIECKHX HCCIICTOBAHMMH
OBUIH ONpEAcNeHBI MONpAaBKA K HOPMAaTHBHBIM CPOKaM HAYMCICHHS aMOPTH3AIlHA OCHOBHBIX
¢oB10B ¥ TakuM 06pa3oM MOMyHUeHE CPeHIE pealbHble CPOKH CIIYX6u 060pyROBAHHAA.

[Ipu onpeneneHUH CPeIHUX PEATBHEIX CPOKOB CIyXKObI ObUIH YITEHBI IONPABKH, CBA3AHHEIC
C pealbHO CO3NABIIAMCSH MHOJIOJKEHHEM, KOTAA B TEYEHME BEChMa [UIHTENLHOIO INpOLIE/ImCro
neproga (ocobeHHO — B 90-e roxsl) BBeJcHME HOBLIX MallHH ¥ 000OpyAOBaHHMSA IOCTONHHO
CHHXKAIOCh, YMEHBINAJMCh W TeMHObl OOHOBJIGHHSA, YIO [IPHBENO K COOTBETCTBYIOIIEMY
NPEBENNEHHIO CPENHEr0 CpOKa CiyXOBl NeHCTBYIOWIErO Napka HaX CpOKaMH HATHCICHHA
aMOpPTH3AlIMH.
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Hanmuaue rakoro mnpeBbNIeHHs NpPH3HAHO M YYTEHO B METOAMUECKHX JOKYMEHTAX
T'ocxomcrara Poccnn (MHcTpykuus o 3anonHennto GopMel Nel 1, yrBepsIeHHasA ITOCTAHOBICHHEM
I'ockomerara Poccum ot 07.02.2001r. Nel3, m.2.21, tabm.1), rme mius ompe/eeHHs pacueTHOTO
(hakTiHIECKOrO CpEHETo cpoKa ciny kGBI IpeIaraeTcs IPUMEHATh K CPOKAM aMOPTH3ALMHHN MALUHH
1 000pyA0BaHK, IOBENNAIKE Ko3(HIHEHTE IepecyeTa B pasMepe oT 1,3 1o 2,0.

Metox EHAO TKC - 310 MeTOX XpOHONOrHYecKOro BO3pAcTa, B KOTOPOM B KAuecTBE
HOPMATHBHBIX CPOKOB CIIykObI Tl mpUMeHens! YIIOMAHYTHIEC CPeiHIeE PEATIbHEIE CPOKH CIIYKOEL

Ilpg  paspaboTke cpelHECTATHCTHYECKMX KPHBBIX HM3HOCA ObLIM  MCCIIEOBAHEL
COOTBETCTBYIOIHE MATEpPHAIBI B IKOHOMHYECKOM M TEeXHHYECKOH JMTepaType, a TaKKe
HOPMATHBHBIE ~JOKYMEHTHI (HaOpHMEp, © COCTaBe paboT M  pes3ynpTaTaX [UIAHOBO-
[IpeAyNpeqUTENLHBIX PEMOHTOB), KOTOPEIe MPUBENIM K BBIBOAY, YTO AKTHBHEIM H3HOC OCHOBHEIX
(OHIOB MPOHCXOIUT MO MOJABIIMIOMEMY YHCTY 0OBEKTOB BO BTOPOH YACTH MX CPOKa CJIY>KOEL
Taxas mocTanoBka Bonpoca KOpPpeCIOHAMPYET ¢ Mo3uLHel ['ockoMcraTa Poccun, mocTaHORIEHTEM
Kotoporo eme ot 21.07.98r. Ne73 yrepxnena ¢opma ordera Nell, rme B pasgene 3
«AMOpTH3aUMs M 3aTpaThl HA KAIWTANGHBI{ PEMOHT OCHOBHBIX (DOHZIOBY BIEPBEIE B
CTATHCTHYECKOH IMPaKTHKE BBEJEH IOKa3aTellb «CyMMa aHATNTHYECKOTO H3HOCA», BEIMYHHA
KOTOPOTO NPH3BaHA OTPa3HTEL CpeliHee CHMMKEHHE MOTPEOHTENBCKHX XapaKTEPHCTHK OCHOBHBIX
(OHIOB IO Mepe HX IKCILTyaTalHH.

B cnyyae npumenenus meroma I'KC npuMeHsiercs cpok ciyxGbl, HONYYCHHBI 110
JKCIIEPHMEHTANBHEIM JaHHEIM PoccTaTa, B caM H3HOC Ompefensderci B COOTBETCTBHH C
pa3paboTaHHOH N0 IKCIEPHMERTANEHEIM JaHHEM PoccTara 3aBrcHMOCThIO (Tabmamel).

MeTtoa IKcmOHEHTBI - 3T0 MeTOJ pacHdeTa M3HOCA Ha OCHOBE DHLIHOUHBIX AAHHBIX TIO
3KCTIOHEHIHANBHOH 32BHCUMOCTH MEKIY H3IHOCOM H XPOHOIOIHYECKUM BO3PACTOM.

CrarucTadeckas 00paGoTka [JHHAMHKA OCCCLEHWBAHWS MAalliMH, OGOPYNOBAHHS ¢
TPAHCIIOPTHBIX CPEJACTB, OTHOCSIIMXCS K PasHBIM CETMEHTaM PHIHKA, OTIHYAIOIHXCA 00J14CTHIO
npuMeHeHHA, QYHKIMOHANLHEIM HA3HAYEHHMEM, KOHCTPYKTHBHEIM M TeXHHUECKHMM HCIOHEHHEM
(cyxorpy3Hble  TeIIOXOOBI, II€4aTHLIE  MAINHMHBI, TEpMOILIACTABTOMATEI,  ABTOMOOHIIH,
KPHUBOIHIHEIE HPeCChl, KOMOAHHEL, aBTO6YCE, KOMITBIOTEPEI), ITO3BOJIKIIO IOCTPONTE 0GOBIIEHHYIO
$opMyITy U pacyeTa COBOKYNHOTO H3HOCA B 3aBHCHMOCTH OT XPOHOJIOTHYCCKOro Bospacta. OHa

HMCECT BHA:
~L.6(T,, / T,)

K =1-e

Uz
rae Ky, — ko3dppumaent usnoca;
Txp — xpoHONOTAYECKUI Bo3pacT 06BEKTA;

Ten — cpok cmyx65!1 060opyI0BaHES TAHHOH TPYIIIIBL
B kadecTBe cpoka ciyx6r1 06opynoBanus Tc; B METO/IE€ IPEMCHEHE! CpeaHECTATHCTHYECKKE

CPOKH CITYXKOBI.

B cnyuae mpHMEHRCHHA MeToJa BEPOATHOCTHBIX Momelell HCIIOIBIYeTCS CPOK CILY>OBI
000py/IoBaHHS ONpEICNEHHEI HAa OCHOBAHMH HODM aMopTH3ammu. M3Hoc ompefieNseTca B ABa
3Tana, CHaqana CUHTaeM CPEIHHH OCTATOYHBIH CPOK CIIYKOHI TIo (hopmye:

T=1,5("")

rac Vv - OTHOLIEHHE XPOHOJOTHYECKOr'0 BO3pacTa K CPOKY CJIY)K6I:I.

Ha BropoMm ararie paccuMTEIBaEM H3HOC 10 GopMyIIe:
K= Txp/ (Txp e, + T)

rae Txp —~ xpoHonorayeckuit Bozpact 00bEKTa,;
Ten — cpok cayx6561 060pynOBaHHASN, ONpEIeeHHEI HAa OCHOBZHHH CPOKOB IIOIE3HOTO

HCITOIB30BAHHA aMOPTH3ALIMOHHBIX I'DYIIIL.

B crydae npumeHeHHs MeToJa JIOTHCTHYECKHX KPHBBIX [PHMEHSETCA CPOK CIYHKOHI,
cooTBercTBYIOWME 80%-HOMY CcpeHecTATHCTHYECKOMY KO3(DOHIMEHTY HM3HOCA, CaM W3HOC
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onpeleeTca 1o JIOTHCTHYECKOH 3aBHCHMOCTH MEX1Y H3HOCOM H XpOHOJIOI‘H'—IeCKPIM BO3pacToOM

HA OCHOBE PHIHOYHBIX JAHHBIX (TaGmuueit).

B HacTOSIIIEM HCCIIeIOBAHAY HAMH HCHOL30BaH METO/ EHAOTKC.

Pe3yibTaThi pacdeTa {(U3HUECKOTO H3HOCA  BCCTO OLIEHHBAacMOro  00OpyIOBaHUS
IIPEJICTABIICHH B HIDKECIIEYOMEH Tabnuie.
Dusuyeckuil USHOC OYEHUBAEMO20 UMYIECBa
HaumMenoBanHe Kon OKO® JiaTa duzn
BBOIA qecKHi
n3noc, %
Cron 1A cOOpKH CEPAECHHHKOB 11O T3, 000000015 163 612 667 | 03.12.2012 | 47,64
Ipecc THAPABIMYECKHI YHHBEPCATBHBI YCHIAEM 142922200 | 11.01.2012 21,91
5000 xH moaenn 9537-01, 000000002 1
BHICOKOTEMIIEPATYPHBIH CYINHIBHBIH MKad N 120/45 142 914 202 | 25.04.2012 58,47
HA, 000000012 N
Orpesroi cranox MEP SHARK 281 SXI EVO, 142922 165 | 11.01.2012 : 20,45
000000006 ‘ N
3D Cron 2400x1200 Ge3 onop, 000000003 142922720 | 11.01.2012 68,16 |
Burtosoii kommpeccop CECCATO CSM 4D, 142922 139 | 25.04.2012 19,49
000000013
Paguanbras PHBOJHAA YTIOBAs I'OJIOBKA. 000000008 142949010 | 11.012012 21,91
PammaisHas [IPHBOAHAS YT/IOBAS I'OJOBKA, 000000007 142949010 | 11.012012 2191
[LspoKoyHUBEPCATBLHEIHA ()Pe3epHBIH CTAHOK UW-mill 142922 153 | 03.122012 17,47
1300, 000000014 ' -
KoMmpeccop BUHTOROH CTallHOHAPHBIA ET-FC SD- 142912131 | 11.012012° 51,12
710-270-F-ES-TA Cover, 000000004 '
[TonyaBTOMaTH4IECKas IMHUA Packpos DND-1000S, 142922169 | 01.042014 13,05
000000019 |
Wcrosmuk Origo Tig 4300iw AC/DC, 000000009 142 922 804 | 11.01.2012 . 68,16 |
OKpacouHbIi arperat BbICOKOr0 AaBICHHS 142919750 | 11.01.2012 51,12
(6e3BO3YIHOTO pacmerenns) TAIVER 3200P,
000000001 ]
DIIeKTpOIOAOrpeBaeMas KaMepHas netb LF 120/i4, 142914 101 | 25.04.2012 58,47
000000011 | !
Wcrounnk uaBepropusii Mig 4001i 400V, 000000010 142922 804 | 11.01.2012  68.16
PanuannHas NPHBOIHAS YITIOBad TONORKA, 000000016 142949010 | 03.12.2012 18,72
JInHws TOpOIIKOBOl okpacky no T3, 000000018 142 946 230 | 01.03.2013 50 |
CraHoK i rHOKH 1 peku ctamm UCM 3000/12 ¢ 142922176 | 11.01.2012 21,91
pasmoTaukoM UDM 4000/12, 000000005 )
BuntoBoit kommpeccop CECCATO CSM 20/8 DX 142912 139 | 12.02.2013 42,05

500L, 000000017

DyHKYUOHANLHBLY UIHOC

(Wi GyBKIHOHAIBHOE ycTapeBaHHe) — 3T0 mOTeps CTOHMOCTH

aKTHBa, BEI3BaHHAd (aKTOpamiH, IPHCYIIHMH caMoii COBCTBEHHOCTH, M3MEHEHHAMH B IH3aHHE,

MarepHanax, TEXHONMOTHIX K3rOTOBJICHHA,

[DBEIIIEHHBIMH 3KC nmyaTalHoHHBIMH

oBOPYAOBAHNS: TEXHONOIHYECKOE H (hyHKIHOHATBHOE. JTH

pa3sRITHEM Pa3/iHIHBIX cihep HAyHHO-TEXHHHECKOTO IPOTpecca.

He/lOCTaTKaMH  (QYHKI[HOHAIBHOH — MOJIC3HOCTH,
pacxogamu 1 T.J. CymecTByioT [Ba THIA ycTapeBaHHA
THIBI ycTapeBaHHs O00YCIIOBICHEI
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Texnonozuueckoe ycmapeeanue CBS3aHO ¢ HAy9HO-TEXHWYECKHM IIPOTpeccoM B cdepe
TEXHOJNIOTHH, IM3aliHa M KOHCTPYKIHOHHBIX MAaTEPHANIOB, HCHONB3YEMBIX I IPOH3BOJCTBA
obopynosanus. TexHonmoruueckoe ycTapeBaHHe NpPOSBIAETCS B IEPBYIO OdYepenh B JH3AiiHE,
pasMepax K Bece 06opyI0BaHHA.

Dynkyuonaneroe ycmapeganue  ONPEAEIAETCA pPa3iMdNsIMU B [POH3BOAMTENLHOCTH U
APYTHX XapaKTepHUCTHKAX MOIMHOCTH MEXIY COBPEMEHHEIM M OLICHHBAEMBIM OGOPYIOBAHHEM.
Huorza dpyHKuMOHaNsHOE yCTapeBaHHe CBSA3aHO ¢ HCIOIB30BAHHEM 000PYIOBAHHS HE IO IPIMOMY
Ha3HAYCHUIO, T.€. HapymacTcd MNpHHUMII Haulydmiero W Haumbonee 3(QeKTHBHOTO ee
HCIOJIB30BAHHUA.

Mopanenziii H3HOC TeXHHKH (haKTHYeCKH 3aKIII0YacTCA B TOM, Y4TO CTapas TEXHHMKA MOKeT
OBITE 3aMecHeHa HOBOH, Gonee coBeplmeHHOH, obGecneunBaromiell CHIKEHHE cebecTOMMOCTH
HPOTYKIHH MAIlHH. MopasbHbIH H3HOC BO3HHKAET TOTAA, KOTHA CYIIECTBYIOIAs CTPYKTypa napka
MOXeT OBITh YNyHlleHa 3a CUeT BHCJPCHHSA HOBOH TeXHHKH, 0GeCleYMBAIOME} HOBHIE (OPMEI
MEeXaHH3UPOBAaHHOTO HPOM3BOACTBA pPaboT ((OPMHPOBAHHE CHCTEMBEI M KOMIUIEKTOB MAIIHH),
OpHJafoIeii €My NPHHIMIHAILHO HOBBIE TEXHONOIMHYCCKHE BO3MOXKHOCTH. 1pyaHOCTE
OPEOJONCHHA  MOPaNBHOrO  HM3HOCA  Mapka  MallMH = 3aK/I09aeTcs B «KMHHMOW»
MEXaHOBOODPYXEHHOCTH MPENIPUATHI, a TakXe B TOM, YTO MOPAILHO HM3HOIHEHHBIE MAIMMHEI
SKCILTYAaTHPYIOTCS MEHEE HHTEHCHBHO 3a4acTYIO M3-32 OTCYTCTBHH IOTPEOHOCTH B HHX, B CBS3H C
4eM OHH HE BBIpa0aTHIBAlOT CBOM pecypc 3a HOPMATHBHBIH CPOK CIYXOBI H 110 TEXHHYECKOMY
COCTOAHHIO IPONOJDKAOT HAXOMUTECH B COCTABE MAPKa.

(M yHKIHOHANBHAA aJeKBAaTHOCTH OLCHHBACMOI0 O00OPYIOBAaHHA HE BEI3LIBAET COMHCHHH B
BHIY 9€ro BIHAHHEM HaydHO-TEXHHYECKOTO IpOTrpecca Ha CTOMMOCTH OLIEHMBAEMOI'0 HMYIIECTBA B
I€JIX HacToAmIeH ONEHKH pa3yMHO npeHebpeys.

Jxonomudeckutt usHoc  (ycrapeBaHHE, oOOecIeHHMBaHHE) - [OTepd CTOHMOCTH,
00yc/IOB/ICHHAA BIMSHAEM BHEIIHHX (PAKTOPOB. DKOHOMHYECKHMH H3HOC MOXKET OBITh BBI3BaH
LE/BIM PAIOM NPHYHH, TAKAX Kak 00IEIKOHOMHYECKHE H BHYTPHOTpPACIEBEIE H3MEHEHHS, B TOM
THCIIE COKpAlEeHWEM CIIPOCA HA ONpEAENCHHBIH BHI NPOJYKIHH H COKpAaUIEHHEM IIpelIoKeHHH
HIH YXyINIICHHEM Ka9ecTBa CHIpbA, pabouell CHIBI, BCIIOMOTATENBHBIX CHCTEM, COOPYKEHHH U
KOMMYHHKAallH#, a TaloKke IIPaBOBHIE M3MEHEHHMS, OTHOCSIUMECS K 3aKOHOIATEILCTBY,
MYHHLHUA/IbHBIM OOCTAHOBJIEHHAM, 30HHPOBAHUIO H aIMHHHCTPATHBHBIM PACOPSKEHUM,

Ilpn3naxoB BIHAHHS Ha CTOMMOCTE OHEHHBAEMOro 0DOpYAOBaHMS H TEXHHKH KaKmX-THOO
O0IE3KOHOMHYIECKAX, COMHANBHBIX HIH 0COOBIX 3KOIOTHYECKAX (PaKTOPOB B XOJ€ IPOBEAEHHOTO
aHanH3a He OOHapYKeHO, B BHAY 4Yero 3HadyeHHE 3KOHOMHMYCCKOIO H3HOCA A ONEHUBAEMBIX

00BEKTOB OIIpENECIICHO OneHmHUKOM PaBHBIM HYIIIO.

Taxum 06pa30M, BEIHINHA HAKOIUIEHHOTO HM3HOCA OLCHHBACMOT'Q 060py11013aH1m
COCTAaBJIACT.

| HaumenoBanne | Omn | ®ynxuuo | Ixonom | Hakoma
YeCKRH | HAJBHLIH | HIeCKHH | eHHBIA
u3Hoc, % | H3HOC, H3HOC, H3HOC,
Y% % %
Cron qna c@)_plcn cepiedarkos mo T3, 000000015 47.64 0 0 47.64
Ilpecc reapaBnugeckuit yHUBepCaNbHBIH YCHIHEM 21,91 0 0 21,91
5000 xH mopems 9537-01, 000000002
BricokoTeMIiepaTypHsli CymmibHbI mkadg N 58,47 0 0 58,47
120/45 HA, 000000012 R [m—
Orpesnoii cranok MEP SHARK 281 SXI EVO, 20,45 0 0 20,45
000000006 - |
3D Cron 2400x1200 6ez onop, 000000003 68,16 0 0 68,16
BunTopoi komnpeccop CECCATO CSM 4D, 19,49 0 0 19,49
1 000000013 | i
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Haumenopanue Duzn Oynknmo | Ixonom | Haxomn
YecKHH | HANLHBIA | HYecKuii | eHHbIH
n3Hoce, % H3HOC, HIHOC, H3HOC,
% % %

PanuansHas npuBoHAs YTIIOBas FOJIOBKA, 21,91 0 0 21,91
(000000008
PannansHas npuBoaHas yIIoBas FOIOBKA, 21,91 0 0 21,91
000000007 .
HlupoxoynuBepcanbHElil GpesepHEIi ctanox UW- 17,47 0 0 17,47
mill 1300, 000000014
Komnpeccop BuHTOBOI cTaunonapaii ET-FC SD- 51,12 0 0 51,12
710-270-F-ES-TA Cover, 000000004
[lonyasToMariveckas nuuus packpos DND-10008S, 13,05 0 0 13,05
000000019
Hcrounnk Origo Tig 4300iw AC/DC, 000000009 68,16 0| 0 68.16
Okpacounslii arperar BEICOKOTO JaBlIeHHS 51,12 0 0 51,12
(6e3Bo3aymHOro pacusuienns) TAIVER 3200P, |

| 000000001
DneKTponogorpesaeMas kamepras neus LF 120/14, 58,47 0 0 58,47
000000011
Hcrounnk nuBepropusnt Mig 4001i 400V, 68,16 0 | 0 68,16
000000010
PanuanbHast NpUBOAHAS YTII0OBas FOJIOBKA, 18,72 0 | 0 18,72
000000016
JlnHuA noponrkosoit oxpacku mo T3, 000000018 50 0 0 50
Cranok anst ra6ku u pesk ctanu UCM 3000/12 ¢ 21,91 0 0, 21,91
pasMotynxoM UDM 4000/12, 000000005
Bunrosoit komnpeccop CECCATO CSM 20/8 DX 42,05 0 | 0 42,05

500L, 000000017

Ha ochoBanmnu BBIUNICH3NMOXKEHHOI'0, PBIHOYHAS CTOHMOCTE OIICHHBAEMOTO HMYIIECTBa C
Y4CTOM OKPYTJICHHA COCTABISET:

Hanmenosanne 3aTparei ma | Hakonnennsiii | Poinounas
3aMelneHMme, H3HOC, CTOHUMOCTh,
py6. Y TBIC.pY®.

Croa nn1g c60pkn cepaeunykos o T3, 000000015 2678826 47.64 1403
Ilpecc rufpaBHdecknii yHUBEPCANLHEIHA YCHIHEM 4760678 21,91 3718
5000 xH momenm 9537-01, 000000002 _
BricoxoremneparypHsli cymmbHbIH mI{aqy N 257347 58,47 107
120/45 HA, 000000012
Ortpesnoii cranok MEP SHARK 281 SXI EVO, 727787 20,45 579
000000006
3D Cron 2400x1200 6e3 omop, 000000003 1151621 68,16 367
Bunrosoii xomnpeccop CECCATO CSM 4D, 229582 19,49 185
000000013
PanmaneHas npuBoqHAS YTIIOBasA FONOBKA, 291667 21,91 228
000000008 |
PapuanbHas mpHBOAHAS YIiIOBas TOJIOBKA, 291667 21,91 228
000000007
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HaumenoBaHne 3arparbl Ha | Hakomiennsni | Poinounan
3aMeleHne, H3HOC, CTOHMOCTE,
py6. % ThHIC.pY0.
IlIupoxoyHuBepcanbHEL (pe3epHbli cTaHok UW- 2194333 17,47 1811
mill 1300, 000000014
Kommpeccop BurTOBO# cTanmonapusii ET-FC SD- 288032 51,12 141
| 710-270-F-ES-TA Cover, 000000004 |

HMonyasroMaTRueckas nuHAA packpod DND- 17278111 | 13,05 15023
10008, 000000019
Ucrounuk Origo Tig 4300iw AC/DC, 000000009 445933 68,16 142
OKkpaco4nBIif arperaT BEICOKOTO JaBJICHHS 109995 51,12 54
(6e3pozmymnoro pacneuieHns) TAIVER 3200P,
000000001 {
OnexTponoforperaeMas KaMepHas revs LF 694142 58,47 288
120/14, 000000011
Hcrounmk meBepTopHeH Mig 40011 400V, 367887 68,16 117
000000010
PaguannHag IpABOAHAA YIJIOBAad FOJIOBKA, 314572 18,72 256
000000016
JIuuus mopomkosod okpacky no T3, 000000018 9487429 50 4744
Cranok s rabka # peskn crams UCM 3000/12 ¢ 10898473 21,91 8511
pasmoTurkoM UDM 4000/12, 000000005
BurToBoii xommpeccop CECCATO CSM 20/8 DX 378234 42,05 219
500L, 0006000017 | |

TaxuM 06pa3oM, pEIHOYHAA CTOEMOCTb OCHOBHbIX cpedcms cocTaBiseT 38121 Tric.pyd.

Omnoocennvie Hanozoeble akmugst CTOUMOCTBIO 1970 TeIC.py6. copMEHpOBaHEI B
cooTBercTBUd ¢ IIBY 18/02 «Yuer pacderoB II0 Halnory Ha IpHOBUIB? M OTPAXKAIOT YaCTh
OTNOKEHHOTO HANora Ha OpHMOBUIR, KOTOpad JOKHA NMPHBECTH K YMEHBIICHHIO Hajlora Ha
pHOBLIB, MOAIeXKaIeH yiuIaTe B OI0MKET B TOCAEAYIOMHX OTYCTHBIX IEPHOAX.

CTOMMOCTh JAHHOTO AKTHBA OLCHIIMKOM HE YUMTHIBANACh, IOCKOILKY B HACTOSIIECE BpeMs
OH He TIPUHOCHT DEAibHOro AOXOAAa MPEHUpPHATHIO M B Mpolecce peanM3aluM OM3Heca Kak
HMYINECTBEHHOIO KOMIUIEKCA 5TH aKTHBBI HE MOTYT OBIThH PEAM30BAHBL.

Hpyrux exnecbopomublx akmueos NPeAIPUATAE HE HMECT.

O00poTHBIE¢ AKTHBBI
3anace: B 6anance npeIIpUATHA OTpakeHEl B cyMMe 17 ThIC.py0. H BKIIHOYAOT CTOMMOCTE

MATEPHAJIOB K NPOrpaMMHOT0 obeceYeHHA:

TRIC.pYO.
| pacxosl OYIyIHX 1epHoioB (IpaBo NOAb30BAHHA NPOTPAMMHEIME HPOMYKTAMH) 14
|| MATEPHAIBI ( KaH1l. TOBAp&) 3
IIporpamMMHoe  ofecliedenne,  MO3BOIomIee  obecrmeuuBaTe  HH(POpMAHOHHOE

0BCIy>KHBaHHUE NPOH3BOACTBEHHOrO MpoIecca 3MHTEHTA, IPHOOPETCHO 10 PHIHOMHEIM IIEHaM,
[IOTOMY €ro y4eTHas CTOMMOCTH MOXET OBITh MPH3HAHA PAaBHOW PBIHOMHOH CTOMMOCTH H HE

IIO/UIEXKHT KOPPEKTHPOBKE.
TaxuM 06pa3oM, pEIHOYHAS CTOMMOCTE 3aHACOE COCTABIACT 17 ThIC.pyO.

S +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hebumopcran 3a0o0nicennocms B OajiaHCe HPEANPUATHA OTpaXkeHa B cyMMe 333 TrIC.pyo.

OneHKa debumopckoli 3a00ncenHocmy TIPOBOJUTCA, KaK IIPaBUIIO, Ha OCHOBAaHHH aHAJIA3a
rpaduka OXHMIAEMBIX IIOCTYIUICHHE [goiroB. BenmunmHa pBIHOYHON CTOMMOCTH OeOHTOPCKOM
33JOJDKCHHOCTH OIIpeleNdeTcs MyTeM IIpUMEHEHHS K OamaHcoBOM CTOMMOCTH JeOMTOPCKOM
3a[I0JDKEHHOCTH 3a BBIYeTOM Oe3Ha/[eXXHBIX JONTI0B NPOLERYPE! JUCKOHTHPORAHHSA, YIHTRIBAIONICH
Haubosee BEPOATHBIE CPOKH MOTAIIEHHS JIeOMTOPCKOH 3a10/DKEHHOCTH M (akTopsl pucka. Bo
BHUMaHHWE NOPUHHUMAETCS KaK IepUoi 3aJep:KKH OIIaThl 3aJ0/DKEHHOCTH, TaK H HHbie JaHHELIE,
IpefocTaBlieHHble AIMHHHCTpaledl NpeAIpHATHS H XapaKTepH3ylollue HanOoJiee BEPOSTHBIN
CPOK NOCTYIUICHHS JICHSXXHBIX CPEICTR.

Opraumianus | Cymma,
ThIC.py6.
MPH ®HC Poccuu Ne 1 no PM, 9
®CC PO mo PM
OAQ «CapaHCKTenmoTpaHey 312
000 «Hutep Codt» 12

Bes mebutopckad 3a10KEHHOCTE ABASETCA TeKYIUeH U, 10 HHopMalluu IMHTEHTA, OyaeT
noraieHa feDHTOpaMH He II03/IHee CPOKa e¢ MOTaIIeHHS.
Takum oGpa3oMm, pPbIHOYHAA CTOMMOCTB debumopckoil 3adondicenHocmy CocTaBiseT 333

TBIC.pYO.

Henesxcuoie cpedcmea B Ganarnce npeANpHATHS OTpaXKeHBI B cyMme 9269 tric.pyd. Ounm
SBIAIOTCH  a0COJFOTHO JIMKBHAHGIM aKTMBOM M OYCBHIHBIM 00pa3oM ONCHHBAKTCS [0
HOMMHAITBHOH cTOUMOCTH. [I0CKONBKY 3MHTEHT He HMEET CUETOB B HEIUIATEKECTIOCOOHRX OaHKaX,

TO KOPPEKTUPOBKA DalaHCOBOM CTOMMOCTH J€HEKHBIX CPEICTB He IPOBOIAIACE.
Taxum o6pa3oM, peIHOUHAA CTOMMOCTE OeHENCHbIX cpedcme cocTaBisteT 9269 Thic pyo.

Hpyrux obopomubix akmugos MpellIPUATHE HE HMEET.

00a3aTeNLCTEA K OILIATE

Obazamenvcmea K oname OOBMMHO OLEHHBAETCH MO0 HOMHHATY, HO Tak&e OOOCHOBAHHO
HCIIOJIB30BATh IPOLIEAYPY NPHBEACHUS OyIyLIHX IUIaTexeH K TeKyIleH CTOHMOCTH ¢ Y4eTOM
CPOKOB BO3MOKHBIX IUIATSKCH M CTABKH JTACKOHTHPOBAHHUA.

Hoarocpotnbie 0043aTeAbCTBA
Lonzocpounvix obazamenncme npeonpuAmue He Umeen.

Kparxocpounsie 06s13aTe/IbcTBA
Kpeoumopcran 3adorxcernocms B Ganance NpealpuaATHS oTpakeHa B cvmme 803 1oic.pyo.

H BKIHOYACT CICOYIOITHE o0g3aTeNsCTBRa;

HaumeHOoBaHHE Opraanzanus CyvMa,
ThIC.pYO.
PacdeTsl o HamoraM (Tekylias 3aJoKEHHOCTE MPH ®©HC Poccuu Ne 1 mo PM., 23
10 CTPaXOBLIM B3HOCAM W HAJIoram) OIIDP 1o PM, ®CC P® o PM
-. PacyeTrl ¢ mocTaBIMUKaMH AO «ONeKTpOBBIIPAMHUTENEY | 17
00O «Pepepc Ilpoekt» 750
PacueTr! ¢ mepcoHAIOM 110 OILTATE TPYAA I 13

ITo HHCpOpMaIIHH SMHTCHTA, BCA KpCIHTOPCKAAd 3aI0IIKEHHOCTL ABIACTCA TBKYIHCﬁ H HE

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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ABJIETCSA TPOCPOYeHHON. B CBAZM ¢ 3THM kpedumopckas 3a00nxceHHOCMb OLICHABANIACH HAMH I10
HOMHHATLHOM CTOMMOCTH H cocTaBrna 805 Tric.pybuieit.

Oyenounvie o6s3amenvcmea (pe3epB NpPeACTOAINHX PacXoJ0B HA OTNYCK) B OanaHce
OpEANpPUsTHS OTpaxeHa B cymme 84 Thic.pyd. CToMMOCTE JaHHOTO 00sA3aTeNhCcTBA HAMH He

YVYHTBIBANIACh, IIOCKOJIBKY pealbHO B MPOIECCE pealld3alliy 6H3Heca KaK HMYIIECTBEHHOTO
KOMILIEKCca 3TH 00S3aTeNbCTBA He MOTYT OBITE IPEAbABIEHEL.

Jpyrux kpamxocpoureix 06s3amenbcme NPeMIPUATHE HE HMEET.

CxoppexTupoBanHLIH Oyxraiarepcknii 6anane

AQ «IIpeobdpazoBaTenb»
miwtC. il
Kon banancoBasn Pommoqnas |
CTPOKH CTOHMOCThH CTOHMOCTh
Ha Ha Ha
| 31.12.17r | 28.02.18r 28.02.18r
AKTHBBbBI |

BHEOBOPOTHBLIE AKTUBBI
OCHOBHBIE CPEICTBA 1150 29142 29142 38121
O1noseHHbIe HANIOTOBBIE AKTHBEI 1180 1934 | 1934 0

| ITOT'O 1o paseny I 1100 31076 | 31076 38121
OBOPOTHBLIE AKTHBBI
3amacsr - 1210 19 17 17
Harnor Ha 106aRI€HHYIO CTOEMOCTD IO 1220
IpHOOPETEHHBIM MEHHOCTAM 0 0 0
HebuTopckas 3a10JDKEHHOCTE 1230 1853 333 333
(DHHAHCOBBIE BIOXKECHHS 1240 6500 0 0
JleHeKHEIE CpeicTBa | 1250 2559 9269 9269
HUTOTI'O mo pazneny I1 1200 | 10931 9619 9619
HTOI'O AKTHBOB 1600 | 42007 40731 47740

OBASATEJIBCTBA K OILIATE

V. KPATKOCPOYHBIE

OBA3ATEJILCTBA N

3aiiMEBI 1 KpeTATHI 1510 0 0 0
KpeanTopckad 3a10/DKeHHOCTE L1520 1917 805 805
OreHouHEIEe 0043aTENLCTBA 1540 104 84 0
HUTOTO no pasgeny V 1500 2021 | 889 805
HTOT O OBS3ATEJILCTB 1700 2021 889 | 805

3aTpaTHBId mOAXO0X ompenendeT cTouMocTs 100% BrnafeHus akMMOHEPHBIM KanuTaioM. B
CBA3H ¢ OJTHM JUIA OIIEHKH CTOMMOCTH OJHOH aKuMid B COCTaBe MHHOPHTApPHBIX IIaKETOB

Heo0X0AUMO BHECTH [TOHIKAIOIYIO MTOTIPABKY.
B cBA3M C TeM, 9TO OlleHHBaeMEble aKIWH COCTaBIAIOT KOHTPONBHYIO aomo (Obonee 50%)

YCTABHOI'0 KallHTajla 3MHTCHTA, IIoNpaBKa Ha HCKOHTpOI[BHLIﬁ XapakTep IIakeTa aKiiuif K

CTOMMOCTH HE BHOCHIIACK.
B pe3ynbTaTe aHanA3a BTOPHIHOTO PHIHKA LEHHBIX OyMar MBI IPHIUIH K BRIBOAY, YTO IIPH
OlLIEHKe KOHTpoNbHOM momu (6onee 50%) ycTaBHOrO KanmHTajla 3MHTEHTa BHECEHHE MONpaBKH HA

HEOAOCTATOYHYI) JHKBHIHOCTE aKHuid Heuenecooﬁpaano.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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HTorHn 3aTpATHOIO NOAX0AA

PuifoaRas CTOHMOCTh,
Tlokazareis
ThIC.pYi.

AKTHBEL 47740
lOGasatenbersa 805
lCromvocTs akimonepHoro KanATANA 46935
O61ee KOTHHECTRO aKIIMH, MT. 475100
(CroumocTs | akmmm, pyb. 98.79
TMonpaska Ha HEKOHTPOIEHBIH XapaKTep -
lMompaska #a HH3KYK THKBHHOCTH -
PrifOYHAA CTOHMOCTE | aKiliH B COCTaBe

98.79
liconrpoassoro nakera, pyod.

Takum oOpa3oM, pBIHOYHAS CTOHMOCTH 1 (ommoii) OOBIKHOBEHHOH HMEHHOH aKIIUM
HOMMHATBHOH cToHMOcTbI0 100 pybiieil aKIMOHEPHOTO OOIICCTBA «[Tpeobpasoparens» (OI'PH
1101327001434) B cocTaBe NaKeTa aKIHH, COCTOAIETO H3 475000 (4eTBIpEXCOT CEMHICCATH ILATH
TBICAT) LITYK, 9TO cocTaBuseT 99,98% ycTaBHOro KamuTala o01IecTBa, paccUATAHHAs 3aTPaTHEIM
HOIX0J0M, [T0 COCTOSHHUIO Ha JaTy OLIGHKH COCTABIIACT:

98 pyb.eil 79 Koneek.

@ +7.027-1842-927; B-mail: inetrussia@gmail.com
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2. SAKJTIOYEHUE O PRIHOYHONH CTOMMOCTH

B pesymeTare npoBedeHHOre aHalM3a Mbl IPHNLIM K BBEBOAY O BO3MOXKHOCTH
KCNOJB30BaHAA B HACTOAINEM HCCISHOBAHKH O PRIHOYHON CTOMMOCTH OLIEHHBACMEIX aKI[HH JTHIIE
3aTpPaTHOrO MOAX0Ja.

B cBfsH ¢ TeM, 4TO JpyrHe OOXXOZBI K ONEHKE HEe MOTYT OBITH HCIIOJBL30OBAaHBI, HMX
PBIHOYHASN CTOMMOCTE IIPHHHMAETCA PaBHOM CTOMMOCTH, OIIpeAerIeHHON 3aTpaTHBIM IIOTX0I0M.

TaxuM 06pa3oM, B pe3yNbTaTe NPOBEIEHHONO HCCIEAOBAHHSA, MBI IPHIIIH K BEIBOAY, UTO
PHIHOYHAA CTOMMOCTE 1 (0IHO#M) 0OBIKHOBEHHOH MMEHHOH aKIHd HOMHHAINBHON CTOMMOCTBIO 100
py6ueit axiHoHepHOTO O6mecTBa «IIpeoGpazoBatens» (OI'PH 1101327001434) B cocraBe makera
akiuH, cocrodmero u3 475000 (4eTrIpexcoT CEMHIECATH IIATH THICAY) LITYK, YTO COCTABIIAET
99,98% ycraBHOTO Kammrana oblmecTBa, pacCYMTAaHHAA 3aTPATHBEIM [IOJXOIOM, IO COCTOSHHIO Ha
JIaTy ONEHKH COCTABIISET:

98 pyb.eit 79 Komeek.

B sakmoueRne MBI XOTHM cJlellaTh 3aMeYaHHe, YTO C/ICNAHHBIM HaMH BEIBOA, O pealbHOi
PEIHOYHOM CTOMMOCTH OLEHMBAEMOro 0OBEKTA OCHOBAH Ha INPEJNONOKEHHAX (YKa3aHHBIX BhILIE
IpH OIpEACTIEHHN TEPMHHA «PBIHOYHAS CTOHMOCTB») IIPH KOTOPEIX MAHHEIA OOBEKT MOXKET
nepefiTh M3 PYK B PYKH IO yKazaHHOH neHe. OJHako He0OXOJUMO NIPHHATH BO BHHMaHHE, YTO
LICHA, YCTAHOBJICHHAA B CIIYYac PEaTbHOM CAENKH, MOXKET OTIMYATHCS OT OUCHOYHOH CTOMMOCTH,
ONpeZAeIeHHOH HaMH, BCHEACTBHE TakKWX ()aKTopoB, KaK MOTHBLI CTOPOH, TaiHBIA CroBOp
NOTEHIHATLARIX TMOKyNaTened, yMEHHE CTOPOH BECTH IIEPErOBOPHI, YCIOBHA CAENIKA (HampuMep,
¢uHaHCOBEIe) H HHble ()AKTOPHI, HEMOCPEACTBEHHO OTHOCHINHECT K OCOOEHHOCTAM KOHKPETHOIM
caenkd. Ilpennaraemasd oneHka He yIMTHIBANA 3THX H APYTHX NOJNOOHEIX (GakTOPOB YBEIMYEHH
HJIH YMCHBIICHHA [[EHEL.

13. 3JAKTIOMEHHE O CHPABE,I{JIHBOﬁ CTOUMOCTH
B pesymrTaTe NpOBCZEHHOrO aHATH3a MBI JIPHULUTH K BBIBOLY O TOM, YTO CIpaBellTMBas
cToEMOCTE | (0AHOH) OOLIKHOBEHHOH MMEHHOH aKIHH HOMHHANBHOH ctomMocThio 100 pyGuei
axroHepHoro obmectBa «IIpeobpazoBatens» (OT'PH 1101327001434) B cocTaBe maxkeTa aKIfHii,
coctosmero u3 475000 (4eThpexcoT CEMHAECATH IIATH THICAY) INTYK, 4YTO cocTaBiseT 99,98%
YCTAaBHOINO KanHTana obliecTBa, paccuMTaHHAs 3aTPAaTHBIM ITOAXOMOM, II0 COCTOAHHMIO Ha ATy
OLIEHKH COCTaBJLAET:

98 pyi.eii 79 koneex.

Ouenmux NN AL = A.B.I'aspumun

R +7-927-1842-927; E-mail: inctrussia@gmail.com
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AD «CreynannanpoBaHHsif penoawTapwin aMHOUHATYM:

TLEHINA HE OCYLWBCTRNEHUE LENDIRTSPHON ABATENLHOCTH Mr D45-07071-000100 oT 31 402003,
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Byxrantepckuit 6anaHc
Ha 28 theBpansa 2018 r.

[ Komioi
@opwma no DY g710e01
Data (uvone, Mecsay, rog)| 28 | 1 2018
Opranwaauas  Akumonephoe oBwscTeo “Mpeobpasosarent” no OKTED E3580502
WoenTUhrKaUKMoHHE A HOMEP HBNOronnaTenswnKa WHH 1327011147
BiA SKOHOMUHECKONA no
S 27-30
[EATERbHOCTH MpoMIBOOCTED NPOYETD INDRTDANECHOTD ofopyaoBaHAn JHR3Y
Oprann3alLuoHHC-NPaeoBas thopma [ thooka CobCTESHAGETH —— g7 | 16
! YacTHasn coGCTBEHHOCTE no QKOMNe ; CHGL |
EQAHALS M3MEPERMS. B TbIC pyDaen ne DKEW 384

MacToHaxoxaeHde (agpec)
430001, Mopaoaks Pocn., Capanck r, NpaneTapcsan yn, gom Ne 128

Ha 28 deppans | Ha 31 pekabpa | Ha 31 LeKabpa |
FoacHERUA HaumeHosaHue nokasaTens Kog 2018 T, 2017 1 2015 T.
|— f
I AKTWB
|. BHEQBOPOTHLIE AKTHUBDI |
HemarepuaneHbIE SKTH Bk [ 1110 -
PeSyfAbLTETH ACCNBROEAHRA U pESREbOTOK | 1120 |
HemaTeonansHste ROMCKOBHE RKTWBS! 1130 -] -
|MBETepMaNtHbiE TOUTKOBEIE AKTAB 1140 i - :
CCHDBHblE CDEACTEA 1150 25 142 28 142] 29 142
I AOXOLHEIE BNOKEHWA B MaTepUanbHbIe | 1150
LIEHHOCTA |
QriHarCOBRIG BNOMEHNA 1170 B
OTHOMEHHRIE HANOTOBLIE AKTWEL 7180 1970/ 1934/ 1 899
MpoYne aRecBopoTHble aKTHBb: [190 3 |
WToro o paageny | 100 31 112 24 078 31047
[I. DECPOTHLIE AKTHERI
3aqacs 1210 17 19 288
[ Hzror va foSaBneHHY CTOUMOCTD No | 1920
| nDAODPATEHHEIM LEHHOCTAM - .
LefyTopeKas AaA0XEHHOCTh 1230 333| 4 853 285
DYHEHCOBBIE BROKCHUA (33 ACKNIOUEHNEM 1220
LeHEXHbIX 3KBHEAREHTCE) 6 500
1 1250
AdemexHsie CoeacTsa 1 ASHENKHLIE JKBHIENEHTDI g 280 2558 8 834
| \poYmMe oBoDOTHLIE SKTHER 1250 R ;
{WToro no pasaeny li 1200 9619 10 831! 9408
== |BEANTAHC 1600 40 731 4z 0071 40 415
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Ha 31 pexadps l

TGN HavMeHEBaHVE NOK3IaTENR 20181 20167
naccua
| ul. KAMWTAN ¥ PE3EPBbI
YoTagHeIR anuTan (cunap,athm Kanuian, 1310
yTasHnl el sknanw TosaEuell 471 510 a7 81 A7 510
| CoBoTaeHHLID SKUWW, BLIKYNNEHHEID ¥ aKUWOHEPOER 1420 _1
Tepecushis sHecbopuTeEl grTta 130 . .
ot sEoMTan (a3 PEpeTuEHit 1350 + -
Prasparedil KENUTAN | 380 -
Hu‘pnanuagunuuunn-mnuﬂwa (Henonewit 1370
yomTgEl (T 668! (1525 17 304
Wirorono m 1 1w 847 36 545 40128
W, QONrocPONHEIE OER a
Gaenspe CpefoTad _— 1510 .| A o
Grnowerie nanaresse IRETRRCTES 1420 + _
DLalinyise ORapTa/ITea 1430
Mpo-ne ofRIaTEeITHE s
Vol fio ol == 1 e
V. H‘Fh‘fﬂﬂﬂw OBRSATENSCTEA
SaEiHuiE CERATTRES {540 -
HEeaATORCKaR JA0MIEHHITTE {1520 E05 1817 201
i ; GyRyLalx NEpWOLoS 1530 :
TILenowhse TensaTelinoTea 1240 = 104 :
Fpoune gEsad e EcTad 15580 : ¥ f
Titore no pasgeny V 1500 2 0a 32
BARAHC 1780 40 724 42 007 A0 4
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FHnommepecens BapTeepcTan "COoEUSCTRD ST sEncToR-0ue s mmns “CRADT

AyDANKAT
or 22.02.2011

' HekoMMepuecxoe nNapTHepcTeo

"Coofiwecrso cneuvanucToB-oueHiMkos “CMAQ"
BMA 0 Ne 0001 ot "28" wiona 2007 r. 8 eAMHOM rOCYAEPCTBEHHOM
\ peecTpe CamoperynipyemMbix Opradn3aumin oueHLIMKoB

CBUIAETEJIBCTBO

N corancme peecTRY

OaTe MACYEHER I poecTp

['aBpuAUH AAEKCaHIOP
BaaguMupoBuY

nacnopr 8903 696473, ssutan Aenunckum POBII rop. Caparcra 21.08.2003,
ron noapasgescsss 132-002, saperncrprpobsan: r.Capatick,
viA. Kommysncrirdeckas, 1. 62, kn. 99

ABASIETCH YAEHOM
nc:uuxepqecxom EEFTHEPE’TBE
«CoobmecTs0 cnenHasBCTOB-oneHImmuEEOS «CMAO:

Temepasnmsli ARPEETOPD (i
HexomMMepYecKoro napTEepcTsa p A y,
«CoofmecTBo cnenEaARcTOB-oneRmEROE «CMAOY y Ul HO.B. Ycoma
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CTPAXOBAR TRYTIFTA

t

1,

4,

10.

Axumonepnoe obmectso " CTpaxonoe ofimecTso razosoii npometmnennoctn” (AOQ "COT'A3'"), nvenyemoe & pgansHeRIEs
"Crpaxormuk”, B MHUG HauanbHuKa OTAena NAPTHEPCKHX M POIKMIHEX MpOMa: Capancroro punana Topenosait Oneru Cepreesiil!

nelcTeYIONEry Ha OCHOBARHHA
BianHMHpoBHY, EMEHYEMBIH B NamsHERIIEM "Crpaxosatens”, ¢ IPYTOR CTOPORH! (Aanee BMECTe — CTopoHb), Ha OCHOBaHHH 3aspneHHA i

crpaxopdie or 29.12.2017r. ® B COOTBETCTBHH C
oleHouHOH hneaTemsHocTH® o 12.05.2015r. Crpaxosmuka (aanee — Mpasuma) n wexoM Ne5621 or 29.12.2016r. off ymzaTe CTPaxomds

NPEMHHM, JAKTHOTHIH BacTOALUMIT TOTOBOP O HHMKECASAYIOMICM.

O0BexT cTpaxoBRNN

BrirogonpuoGpeTaTean

CTpaxoBbie CAYYaH

Cpok peiicrBia
nOTOBOpA
CTPaxOBaHuNA:

CrpaxoBas cymma;

JIUMHTBI
0TBETCTEEHHOCTH
PpaviIn3a

Topanox YIIATH
<TPaxoBOii upeMuH
Tlopanok yNJIATH:

CrpaxoBrie BLINAATEI

Buecelthe H3IMEHEHHH H
npeKpameHne
AOTOBODA
CTPaXO0BANBA:

WHH 7736035485, NN 770801001, GCPH 10277390820921; nMuexsdn CIA Ne 1208, CN N 1208

CTPAXOBOW NOJINC

AD eCOMA3»: 107078, r. MOCKBa, Np-T AKAREMUKS Caxapoea, o.b;

CEPTH®HUKAT Ne 7617PL0010DO
CTPaxoBaHNS 0TBETCTBEHHOCTH OUEHIIHKOB
IPH OCYLIECTRICHHN 0NeHOTHOM et TeNbHOCTH

HosepermoctH Ne®76-30/17 ot 18.09.2017r., ¢ omsoil croporer, u [aBpummi  AjeKcawip

"[IpapwiaMyd CTPaXOBAHMS OTBETCTBEHHOCTH ONEHUIMKOB {IPH OCYUISCTBASHI!

OfBEKTOM CTPAXOBAHHA ABIRIOTCH BMYLICCTBEHHAIC MHTEPECH, CBATAHHEIC ¢ PHOKOM OTBETCTBEHHOCTH
CrpaxopaTens 1O OBA3aTENbCTBAM, HOIHMKZIOWMM BCMENCTBHE NPHUHHEHHA ywepba 3aKa3qHIY,
3AKTIOYHBIIEMY A0TOBOP Ha MPOBEIEHHE OUSHKH, H/HIH TPEThHM NHLIAM

Mo wacrosmeMy CepreHkaTy 3acTpaxeBall PHCK  OTBETCTBEHHOCTH Crpaxosatenst
OCYIRECTRIEHHY OLCHOWYHOM JIEATEABHOCTH OUCHUIMKAMIL, JAKIOTHRUIHME  CO CTpaxosarenes
TRYAOBOW NOTOBCD.

npH

3aKaITHKH, 3BKTIOTHEIIHE JOTOBOPHI HA NPOBEICHUE OUCHKH, H/UIH TPEThH LA, KOTOPLIM NPUIHHEH
yimepS BCMEACTBHE MCMONL3OBAHWSA HTOTOBOH BEAHHMHHEI PRHOYHOH WM HHOW cTOMMOCTH 06BCKTA
OlIeHKH, YRa3aHHORA B OTHETe, TOATHCAHHOM OLEeHIIHKOM

3.1. CTpaxoBbLIM CyuaeM SBARETCA YCTAHORNCHHBIH BCTYTTHBIUMM B 3aKOHHYIO CHITY DCLWICHHEM
apOuTpaxHore cyna, npuzHadeeii  CTpaxorumkoM (QaKT OPHHHHEHMA yuigpba  aeficTBHAMH
{6eaneicTBHEM) OLEHIINKE B PEIYNETATEe HADYLUCHHA TpeboBanuit denepanbhbix CTAHAAPTOB DUCHEH,
CTAHAAPTOB H NPABHI OIEHOTIHOA NEATENBHOCTH, YCTaHOBICHHARX CAMOpETY.THPYEMOH OpTann3zlned
OLIEHIIHKOB, YEHOM KOTOPoH ARIANCA OUCHIUHK HA MOMEHT TPHIHHCHHA yuiepda:

1.2. Ilo wacTosmeMy Ilomacy mOATCKHT BOIMEWEHHMIO yiuepd, MpHIHHEHHLIH B TIEpHO AeliCTRIA
yacrosmero IlonHca, B TedeHHMe CpPOKa HCKOBOH NABHOCTH, YCTAHORISHROTO 3aKOHOIATETLCTROM
Poccuiickoli ©encpalunu

Ilorosop crpaxossynr seTymey By © 00 wacos 00 suyy OF sneaps 2018 roga. ¥ AeHCTBYeET N0 24
yacop 00 MHHYT 31 nexalbpa 2018 roaa.

Ecau % yerakoeneHHoMy & M. 8 CepTuipuxara CpOkY CTPaXOBas MpeMns He AQCTYIHIA 113 PACUETHLIH
cuer CTPAXOBUIMKA KITH MOCTYIIUAA MEIhIIEA CYMME, T0 A05 080D CHRTAOTRE 110 PN LT 11 I

3 000 000,00 (T suutmom ) pyfneh 00 zoneex

He yeTaROBNCHBL

He ycranos/iena

v enuuoBpeMerto

CrpaxoBas NpeMitA O/UTERHT ynnate fo “11"aHeapa 2018r.

B coorseTcTERH ¢ [IpaBunaMu

B cooTsercTBHM C [[paBuiaMH

Crpaxonulug
AO «COTA3»

Cepradmxar sagan 8 7. Capatick «29» nexafps 2017r.

THHEE 0TI MAPTHCPCKIN M PUSHIPIHRE TPOoTH

Gy iz,
foeT Ne ©@T6-30/17 o7 1B.09.2017 roya
 OLC Topenosal




@opma Ne 61003

MenepanpHan HaJOroBasg cayvxoa

CBUJIETEJBLBCTBO

0 rocyAapcTBeHHOH perscTpauuy Gu3HYecKoro Jmna
B Ka4eCTBe HHAHMBHAYAJILHOIO NMPeXNIPHHUMATEIS

B Eaunniit rocy1apcTBEHHBIH peecTp HHIMBHIYAJILHEIX IpeANPHHHMATENCH B
OTHOIWIEHHH HHIMBHIY A1bHOTO HpeN pHHHMATEA

TABPHIMH AJTEKCAH/IP BJAAJTUMHPOBHY

haMuALR, WMR ¥ (8 CAYNGE, ECAU UMEEMER) OMYECMEO
BHECEHA 3AITHCh 0 MPUODPETEHNH GHIMUECKHM JIMLIOM CTATYCa HHAWBUIYATEHOTO

npeanpHHHMAaTCA
Tl MapTa 2016 ropa
(4uco) {MECAY NPONUCHIO) fz00)

332 OCHOBHAHIM FOCY/JIapCTBEHHALIM perucTpalMoHHLIM HoMepoM (OI'PHUIT)

13]1j6f1(3[2]6]0fofo[5]2]3]3]0]

3anuce COAEPKHT CBENEHHA, IPHBSAEHHEIC B IPHIAraeMOM K HACTOAIIEMY CBHJIETEIILCTBY
JTUCTE 3aNHCH EMHOrO rocy1apeTseHHOro peecTpa HHAMBHYATbHBIX NpeIPHHUMATEIEH.

Hncnexuns Q)e.:cpa.wwﬁnur i CTyxOBI

CBHIETENBCTBO BRLIAHO HAIOTOBEIM OPFaHOM
Bl P 1o JlennucKoMY pai‘imm i ngancna
NEAE Hnrm-'ﬂ'-ﬂ: ,DE' ut.g'lpup'.w:ugaﬂp ri,:i."n_{iu
o = .-\“I‘L A’U
o MapTa 2016 roma e %r;_ ;-*E'! g
(qucro) {MECAY npenucho) {200) ?l,_-a_' :r -:rL -{i & ‘:g
3amecTuTenh HaYaIbHEKA "sffdm Wi Manggf Hpsesny

“sffoamicy v funios, unuyudaIn
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cepua 13 ~001530176
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