OTHET

Ne TH-18/03-15-(5)-6

OF OIIEHKE CIIPABEJJINBOU CTOUMOCTH
OJHON AKIHU
AQO «CnexkTp-2J1eKTpo»

1o cocTosiHUIO Ha 1 mapTa 2018 1.

3AKA3YHK:
OOB1ecTBO ¢ OTPAHUIEHHON OTBETCTBEHHOCTEIO
VYnpasnsomas komnanus «[IPOOHMHBECT»
H.Y. 3aKkpeITEIM 1aeBBIM MHBECTHILIHOHHBIM (DOHOOM CMEIIAHHEIX HHBECTHIIHIA
«PernoHabHBIH (GOHJ MHBECTULMH B CYOBEKTHI MaJlOTO ¥ CpeIHEro
npeanpuauMarenscTBa Pecnybnuke Mopaosusy

HCIIOJIHUTEJIb:
HWupusuayaneHeIl IpeAIPHHUMATEh
I'agpunun Anexcanap BraguMupoud

29 mapra 2018 r.




2% ]

WugueemyansHetit IpeanprHrMaTens [appiine Anekcanp Bragumuporm
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I'eneparbHOMY THPEKTOPY

Ob1mmecTBa ¢ OrpaHHYEHHOH OTBETCTBEHHOCTHIO
Ynpasmsormas komnanus «[ [POOUHBECT»
J1.Y. 3akpLITEIM TaeBBEIM HHBECTUIHOHIBIM
thOHIOM CMENIAHHBIX MHBECTHIIMH
«PernonansHEIN GOHT MHBECTHIIHH B CYOBEKTEI
MaJIoro B CpeJHEro MpeanpAHHMATeNbECTBa
Pecnnybmuku Mopnosusy»

bapxynaposy P.P.

Yeaxaembiii Poman PyGernosuu!

B cootrercTEHE ¢ norosopom Nel'M-16/06-23-(1)-0 or 23 wmious 2016 r. u 3aganAeM Ha
orieHKY Ne6 ot 15 mapta 2018 r. Met npoeenu oueHKY 1 (oqHoii) o6BIKHOBEHHOH MMEHHON aKIMK
HOMHHaNBHOH cToMMOCTBhiO 100 pybnei#t axumonepHoro odwmecrBa «Cunexrp-2nekrpo» (OI'PH
1101327001445) B cocraBe makera akiui, cocroduero U3 475000 (yerbipexcoT ceMHAECHTH TATH
THICAY) INTYK, 4To coctaBisgeT 99,98% ycTarHOro kanmrana oOUWECTRA, PACHONOXKEHHOIO 110
agpecy: 430001, Pecnybmmka Mopaosus, r.Capanck, yinllponerapckas, 126, c¢ wnensko
ONpEeAIICHUSA CIPABEITMBOH H PHIHOYHOMH CTOMMOCTH.

B Hamem mnoHMMaHMM [IPOBEICHHAA OlEHKa OyIOeT MCHONB30BaHA TIPH OlpelelleHHH
CTOMMOCTH HMYIIECTBA, COCTABIAOINCTO 3aKphIThIi 11a¢BOH MHBECTHIHOHHBIA QOHI CMEIIAHHbIX
HHBeCcTHOMH  «PerMonanbuetii  (oHX HEBeCTHIMH B CcyDBEKTBI Maloro H  CpedHEro
npeanpuHuMarenseTea Peciydiikun MopIoBasy.

[IpoBeaeHHOE HCCREIOBAHME IO3BONACT CAENATh CICAYIOIHHA BBIBO:

CIIpaBeINBAs CTOMMOCTE | (0AHOMH) OOBIKHOBEHHOH aKIMY HOMHHAJIBHOMN cTonMocThio 100
pylsieii B cocTaBe makeTa akumif, coctaBsmomero 99,98% ycraHoro xanutana AO «CoektTp-
OnekTpo» no cocTosHuo Ha 1 mapra 2018 r. cocraBmseT:

147 pvoaeil 55 koneex;

pEIHOYHAA CTOMMOCTH | (0AHOH) OOBIKHOBEHHOH aKIMM HOMHHAILHOH crouMocTeio 100
pybieii B cocTaBe HaKkeTa akiui, cocTaBistoiero 99,98% ycrasnoro kamurama AO «Coexrp-
3nexrpo» 1o coctoAnuio Ha 1 Mapra 2018 1. cocTtasiseT:

147 pyvoaeii 55 koneek,

Benuuina pBIHOYHOM CTOMMOCTH, VYKa3aHHag B HacroslleM oTdere o0 OlLieHKe,
COCTABJIEHHOM B NOPsJIKE H HAa OCHOBaHWM TpeOoBaHHH, ycraHOBIeHHBIX ®3 «(O6 oneHOUHOMN
gesTeapHoCTH», DegepalbHEIMM CcTaHAapTaMH oleHKH, CTaHmapTaMH M IpaBHIaMH OLEHOYHOH
JearenbHocTH CaMOoperynupyeMoii MEXpPErHOHAIBHOH acCONHAIHK OLGHIHKOB B MOXeT ObITh
[pH3HAHA PeKOMEeHIyeMoH Od Ieell coBEepILeHMS CIENKH ¢ 00BEKTOM OLEHKH, €CIH ¢ IaThl
COCTABJIEHHs OTueTa 00 OICHKE JO JaThl COBEpINEHHS CHENKH ¢ OOBEKTOM OLEHKH HJIH JIaThl
NpeACTABIEHUs MyOMHYHOM o¢epTel mpomno He Ooiiee 6 MecsleB.

PriHOYHAS CTOEMOCTH, onpejgensgeMas B JaHHOM OT4YeTe, MOXET MCHOJIL30BATHCA
TOJIBKO JJIS YKA3aHHOH LEem.

[MpennaraeMad oHmEHKAa IOApa3yMeBaeT COCTOSHHE OLEHMBAEMOTICO HMYLIECTBA B
COBOKYIDHOCTH CO CIOXHBIIMMMCS (JaKTOpaMH, BIHSIOIIMMH Ha CTOHMOCTB, H COCTOSHHEM
KOHBIOHKTYPHI pBIHKA HMYIISCTBA AHAIOTHYHOrO HasHadeHHss B Pecnybnmke MopnoBus Ha
BHIMEYKARAHHYIO JaTy.

Meroapka pac4eToB M 3aKIIIOMEHWH, MCTOYHHKH HHQOpPMAIHH, a TakKe BCE OCHOBHEIE

& +7-927-1842-927; E-mailﬁletrussia@gmail.com
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IPEINONOXKEHAS, PACUETEl H BRIBOJBI COLEPKATCA B IPHIAraeMoM oTdere o6 omenke. OTnelbHERE
{acTH HAaCTOAWIETO OTIeTa HE MOI'YT TPAKTOBATHCA PA3AENbHO, 4 TOIEKO B CBA3H C IIOTHBIM TEKCTOM
IIPUIIATaEMOTO OTYETA 06 OLEHKE, C YIETOM BCEX COAEPIKAUIMXCS TaM JONYIICHUH 1 OrpaHUYECHHE.

Otyer o6 oueHke coAepxHT npod)eCCHOHANEHOE MHEHHE OICHINMKA OTHOCHTENBHO
PBIHOYHON CTOMMOCTH 00BEKTa H He ABISCTCA TaPAHTHEH TOTO, YTO 06HEKT MOKET GLITH IIPOJIaH Ha
CBOOOZHOM PEIHKE MO TIEHE, PABHOM CTOMMOCTH 0GBEKTa, YKA3aHHOW B TAHHOM OTUETe.

Ecim y Bac BO3HMKHYT Kakue-muGO BOIIPOCH! 0 METOAMKE OLEHKH H BEIBOJI2M,
HoXanyicra, obpamaifTecs HEMOCPEACTBEHHO K HAM.

C yBaxeHueMm, : :
OLICHIAK </ _ NEN—— = — A .B.Iaspunun

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET

Ne I'H-18/03-15-(5)-6 ot 29 mapra 2018 r.
OB OHEHKE PBIHOYHOHU CTOUMOCTH
onHoii akmua AQ «Cnekrp-JaekTpo»

1. OCHOBHBIE ®AKTbHI U BHIBOABI

OcHosaHHte 115 IpoBeeHUs paboT o
OLICHKE

OLleHKa OCYIIECTBIIIACH B COOTBETCTBHH C JIOTOBOPOM
NeI'H-16/06-23-(1)-6 ot 23 urons 2016 1. ¥ 3amaHAEeM Ha
oneHKy Ne6 ot 15 mapra 2018 .

CaefeHHs 0 3aKa3yHKe OlleHKH

O6IIECTRO ¢  OrPaHHUEHHOM  OTBETCTBEHHOCTHIO
Vnpapmsmomad xommaaas «[IPOOMHBECT» JI.V.
3aKpeITBIM = [ACBEIM  HMHBECTHIOHOHHEIM  (OHAOM

CMeINaHHBIX  MHBeCcTHUMH  «PerHoHansHEni  (OHI |

HHBECTHIIHH B CyOBEKTHI Maloro M  CpemHEro
IIpeAnpUHAMaTeNsCTBa PecnyOmuxn Mopaopus»

OI'PH 1047796726669, nata peructpauuu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 & OAO Kb «MIICB»
r.Capanck

x/c 30101810300000000729

PKII HammoransHoro Hanka PM

BHUK 048952729

430005, r.Capauck, yn. Coserckas, a.50, xop.1

I_ICJ'IB H Ha3Ha4YCHHE OLICHKH

olpefleieHHe CTOMMOCTH OLECHHBAEMBIX aKUMHA 1PN
pacdere CTOMMOCTH  HMYIIECTBA, COCTaBIIAIONIETO
3aKkpbIThId MacBOH MHBECTHIIMOHHELH (OHI CMEIIaHHBIX
HHBeCTUIIMH «PeruoHanbHbll (OHN HHBECTHHMH B
CYOBEKTHI MAaJIOT0 H CpEeIHETO NpeAlpHHUMATEILCTBA
Pecniy6miku Moprosusy.

Bun onpeneinseMoit CTONMOCTH

CITpaBEUTHBASA H PRIHOYHANA CTOHMOCTD

CeezleHHs O ITOTEHNHANLHEIX
MOJIB30BATEIIX 0TYETA

O6mectB0 ¢ orpaHudeHHod oTBercTBeHHOCTHIO YK
«ITPOOPHUHBECT» Ji S 3P CMeIaHHBIX
uHBeCTHIHN «PernonanbHelii (¢OHN WHBECTHIMH B
CYOBEKTBI MaloOro W CpeIHEro npeANpHHUMATENBCTBA
Pecnybnukn Mopaosus»

HanMeHoBaHuEe 1 KpaTKadg
XapaKTEPHUCTHKA obnekTa OLCHKH

1 {onHa) OOBIKHOBEHHas MMEHHAs aKIHA HOMHHATBHOH
crouMmocTeid 100 pyOneit  axmpoHepHOro o6mecTea
«Cnextp-2nextpo» (OI'PH 1101327001445) B coctase
makera akumue, cocrosmiero Hu3 475000 (wetwipexcoT
CEMHIISCATH HATH THICAM) HITYK, YTO cocraBnseT 99,98%
YCTaBHOIO KaluTaja oOINecTBa, paclojIOKEHHOro IO
aapecy: 430001, Pecmydmika Mopposus, r.Capasck,
yn.IIponeTtapckasd, 126

Bua npasa u npasoobragatenn
00BEKTA OLICHKH

OIleHHBaeMbIe aKITHR HaxoOarcs Ha pase
cOOCTBEHHOCTH Y CJIEAYIOIMX aKI[HOHEPOB:

99,98% ycraBHoro kamutana npuHHawiexHr Q00 YK
"TIPOGUHBECT” V. 31D CMEIIAHHBIX
HHBECTHIHE «PerHoHanbHBIE (OHA WHBECTHIHH B
CYOBEKTHI MaJOr0 H CpEeNHEro NpeAnpHHUMAaTelsCTBa

| Pecrry6mka Mopmosas»; 0,02% - pusudeckoMy muiy

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hanuune y 06bekTa ONECHKH o0peMeHEHUS HE 3aperHCTPUPOBAHEL, apyrad
ofpeMeHeH I, OTPaHHICHHH uadopMallHs He NPefOCTaBIeHa

Homep oTueTa Ne [M1-18/03-15-(5)-6

JlaTa OIEHKH 1 mapta 2018 1.

IlepHoA NpoBeACHHS pabort mo onenke | 15 MapTa 2018 r. — 29 mapra 2018 1.

JlaTa cocTaBJeHH: OTIETA 29 mapta 2018 1.

Pe3ynbTaThI OLIEHKH, ITOTYYeHHEIE TIPH
IpHMEHEHHN Pa3IMYHEIX OIXOMO0B K
oneHke (MHGOPMaIMOHHO):

3ampamubiii nOOX00 147 pybneii 55 Komeek

CPAGHUMENbHYLE H00X00 060CHOBAHHBIH OTKa3 OT HCTIONHE30BaHAA

O0UX00HbL NOOX00 000CHOBaHHBIA 0TKa3 OT HCIIOHE30BAHUS

Hrtoropas BeMYiHAa PEIHOYHON 147 pybrneit 55 Komeek.

CTOHMOCTH 00OBEKTA OIIEHKH [lonyyeHHas OLEHOYHAs CTOMMOCTh OJHOH aKIAH

ABISETCA COMHON [UIA BCeX aKLUMH 3MHUTEHTa B COCTABC
KOHTPOJBHOTO MaKeTa akKiMH, COCTABILIOIICTO 99,98%
YCTABHOTO KAllHTAIIA SMHTEHTA

HToropas ReNHIMHA CIIPaBETHBON 147 pyOuneti 55 xomeex.
CTOMMOCTH 00BbeKTa OLUEHKH

Onenka OleHKa IPOM3BEEHa Ha OCHOBAHHH NIPEJIOCTABICHHBIX 3aKa3TMKOM JOKYMCHTOB,
0cMOTpa 06BEKTOB U B COOTBETCTBHM ¢ DefepalbHbIM 3aKOHOM «O6 olleHOMHOH JACATENEHOCTH B
Poccmiickoii ®enepamum» ot 29 mona 1998 T. Nel35-@3, yreepicennniMu DeiepanbHEIMA
cTanzapTaMy oneHkd, CTaHAapTaMHi H IIpaBHIaMH oneHouHOH mearensrocTH CaMoperymHpyeMon
MEKPETHOHANLHOMH acCOLMaliH OLCHITHKOB.

TepmuH “phIHOYHAS CTOHMOCTB ', HCIO/IB3YEMBIH B OTUETE, OIIPeEIAETCS CIISIYIOMHM obpazom:

PLIHOYHAS CTOMMOCTh - HAaMGOJNee BEPOATHAA LEHA, MO KOTOpOH OOBEKT OIEHKM MOXET
GEITH OTYIK/ICH Ha JaTy OLEHKH Ha OTKPBITOM PHHKE B YCTOBHSX KOHKYPCHIMH, KOTJA CTOPOHBI
chenky JefiCTBYIOT pasyMHO, pacrofarasd Beel HeobOxoauMoil uHpOpMAaIlHeH, a Ha BCIIMIHHE ICHBI
CHIENKH He OTPaXaroTCs Kakue-i60 Ipe3BhdaiiHble 00CTOATENBCTBA, TO €CTh KOT/:

e  OIHA W3 CTOPOH CACTKA He 00s3aHA OTIYXKHATH OOBEKT OUEHKH, d Apyrad CTOpOHA He
obs3aHa NPUHIMATE HCIIOJIHEHHE;

e  CTODOHBEI CHENKM XOPOMO OCBEOMIIEHEl O TPEAMETe CACIKH W NeHCTBYIOT B CBOMX
MHTEpecax;

o OOBEKT OLIEHKH IPEJCTABICH Ha OTKPBITOM PEIHKE IOCPEACTBOM nyOnauHoH odepTH,
THITHYHO# JIJT1 aHAJIOTUYHEIX 00BEKTOB OlLICHKH,

e [eHa CiHeNKH IpeAcTaBngeT cobOOH pasyMHOE BO3HArpazicHie 3d OOBEKT OLICHKH, H
TIPUHY’KICHAS K COBEPIIEHHIO CIICKH B OTHOIIEHHH CTOPOH CATIKH € 4hefi-mbo CTOPOHB! He OBLIO;

e  IUIATEX 33 0OBEKT OLICHKH BEIPAXKEH B EHEKHON GopMe.

CBEJEHNA Ob HCITOJTHUTEJIE

VHAMBAAyaTbHELA TpeIIpHEAMATENb [ aBPHIIHH AJEKCAHAD BrnagumupoBHY

OT'PHUII 316132600052330 ot 22.03.2016r.

WHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Peciry6.mka MopaoBsHus, r.Capanck, yi.Kommynuctigeckas, 62-99.

p/c 40802810400000014958 B AO «Tuapko(p P bank» (r.Mocksa)

¥/c 30101810145250000974

BUK 044525974.

HcnonauTens OCYIIECTBIBIET OICHOYHYIO MEATEIRHOCTE C 1997 roma. Ctax paboOTHl B
OLIEHOYHOMH AeSTENEHOCTH COCTABIACT 20 ser.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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I"aspumua A.B. mpomen obydenue B MexorpacinesoMm MIIK Poccuiickoil 3x0HOMHYECKOH
akagemud uM. I".B.IInexanosa no nporpamme «IIpodeccHonanbHas olfeHKa H DKCICPTH3a OOBEKTOB
npar cobcTBeHHOCTH» (crennanuzanms «OIEHKa CTOMMOCTH NpeAupuaTHil (Ousueca)y. Juniom
I No328618 or 29.06.2001 . Ydocmoeepenue o nosviutenuu xeéanupuxayuu NeG01555
(permctpanuonnsii  Ne 2228)  Bopmano OI'BOVBIIO  «HmKeropoAcKud — rocyJapCTBCHHBIN
ApPXUTCKTYPHO-CTPOMTENHHEIN  YHHBEPCHTeT» 110 TporpaMme «OUeHOYHAS —JEATENBHOCTDY
24.04.2015r. ,

Hcnonautens spnsgerca wieHom CaMoperymupyeMoi MeXperHOHaIbHOM acColdaluy
onenmukos (123007, Mockea, XopolneBckoe Imocce, A. 32A), BKIIOYEH B PeecTp OLEHIIUKOB

27.12.2007r. 3a peructpannonHeM Nel300.
3a BpeMs OCYIIECTBICHUA OLCHOYHOH JIEATENLHOCTH VICIONHHMTENL HE NPHBICKAICH B

KauecTBE OTBETUYMKA B Cy/IeOHBIX OpPraHax B CBi3M ¢ HEKAYeCTBCHHO OKa3aHHBIMH OICHOYHBIMH
YCIyTramH.

B nenax obecnedenus npas moTpedUTENeH OLEHOUHBIX YCIyr McnomamTens 3acTpaxoBal
IPKIAHCKYI0 OTBETCTBEHHOCTH [PM  OCYIIECTBICHHH MpPO(EeCCHOHATBHOH — IeATENbHOCTH
oneHmuKoB B AO «CrpaxoBoe ofmiectBo rasoBoif mnpomsimeHHOCTH» (AO «COI'A3»).
CepTrHKAT CTpaxoBaHMA OTBETCTBEHHOCTH OILCHIIMKOB IIPH OCYIIECTBICHHH OHEHOYHOM
nestensHOCTH Ne7617PL0010DO or 29.12.2017 r. Beinan cpokom mo 31.12.2018 r. Crpaxosas
cymma — 3000000 py6.

[lpy BBOIONHEHMH pPabOT IO ONPEAEIEHHIO PHIHOYHOH CTOHMOCTH OLICHHBAGMOTO
HMYUIECTBA IPYTHE CHENHATHACTHI U/MIIH OPTraHH3alliK He TIPHBJICKAINCH.

CaefeHHd 0 HE3aBUCHMOCTH OLIEHINMKA.

HacrosimuM 8 [HOATBEPXKIOA0 MOJHOE COONMIOJEHHE [IPHHOWUIOB HE3aBHCMMOCTH,
yCTaHOBNCHHEIX c1.16 @emepansHoro 3akoHa oT 29.07.1998 Nel35-@3 «O6 oueHouHOI
nesarenpHocTH B Poccuiickoit ®enepanmpy, IPH OCYIIECTBICHMH OLCHOYHOH JEATEIBHOCTH H
COCTABICHHH HACTOSINETO 0TYCTa 00 OLIEHKE.

S He SARAMOCH ydpeIOMTENeM, COOCTBEHHHAKOM, AKIHOHEPOM, MOKHOCTHBIM JIMIIOM HIIH
pabOTHHKOM IOPHIMHYECKOr0 JIMIA - 3aKa39MKa, JIHLIOM, HMEIOMKM HMYIICCTBEHHbI HHTEPEC B
00BeKTe OLEHKH. 51 He COCTO) ¢ YKa3aNHBIMH JIHIIAMH B OJIH3KOM POJICTBE HJIX CBOHCTEE.

S He MMCIO B OTHOIIEHHH OOBEKTA OHEHKH BEIHBIX HIH 00M3aTElILCTBEHHBIX IIPAB BHE
JOTOBOpA ¥ HE ABJIAIOCEH YHACTHHKOM (LIEHOM) MM KPEAUTOPOM IOPH/IMHECKOro AL — 3aKa31HKa,
PaBHO KaK M 3aKa34MK He SBIIAeTCS KPeAUTOPOM MITH CTPAXOBIIHKOM OLECHIIHKA.

Pasmep oIuzaTHl 34 NpOBEICHAE OLEHKM ODBCKTAa OLECHKA HE 3aBHCUT OT HTOTOBOH
BeMYHHBI CTOHMOCTH 0OBEKTA OIEHKH, YKa3aHHOH B HACTOSIIEM OTYeTe 00 OLEHKE.

3ASIBJIEHUE O COOTBETCTBHH

Ionmucapuruit ganHs oTdeT OIEHIIHK HACTOSIIUM YIOCTOBEPAET, YTO B COOTBETCTBHE C
HMEIOIIMMHUCS ¥ HEro AaHHBIMH:

+ NOpHBeJeHHBIE B OTYcT¢ (PAKTE, HA OCHOBE KOTOPBIX I[IPOBOAMICS aHANM3, JENaluCh
HPE/NONOXEHAS H BHIBOJIBL, OBUTH coOpaHkl ¢ HaWDONBINEH CTEMEHBIO HCNOMB30BAHUA 3HAHHM
OlEHINHKA, IIPABIIBHEl H OCHOBBIBAIOTCS Ha 3HAHWAX OLCHINMKA;

e CHeNaHHBIA AaHaIW3, BHICKA3aHHbIE MHEHHS M [OJIYYEHHBIE BBIBOJABI JIEHCTBHTEJIBHBI
ACKJIIOUHTEIEHO B IPENeNiaXx OTOBOPEHHEIX B JAHHOM OTYETe JOUYUIEHHH H OTpaHHIHBAIONIMX
YCIIOBHI H SBJISIOTCH HALIMMHA TEPCOHANBHBIMH, HENPEB3ATEIMH IIPO(ECCHOHATIBHEIME aHATH30M,
MHEHHMAMH ¥ BEIBOJAMH,

* MMYIIECTBO, COCTABISAIONIEE AKTHBEI MPENPHATHS, OBUTIO MHOIO JIMYHO OCMOTPEHO (B CIlydae
IIpeIOCTABIEHHA BO3MOXKHOCTH BH3YaIIbHOTO OCMOTPA) U BCE (AaKTEI, IIPHBE/ICHHBIE B OTYETE, BEPHE;

* OIEHIIUK HMeeT OIBIT OLIEHKH HMYIIECTBA, CXOQHOIO ¢ OLIEHHBAEMEIM,;

+ 06pa3oBaHKe OLEHIIHKA COOTBETCTBYET HEOOXOMMMEIM TPeOOBAHUAM;

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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» OIEHIMHK HE MMEET HH HACTOMIMeH, HH 0XHIAaeMOH 3aHHTEPECOBAHHOCTH B OLIEHHBAEMOM
HMYIIECTBE M AEHCTBYET HENpEnB3sATo H Oe3 MpeayOeXkICHHS K YyYacTBYIOIIMM CTOPOHAM;

* BO3HArpaXJcHHE OIEHITHKA He 3aBHCHT OT HTOTOBOH OLEHKHM CTOHMOCTH, a TAKXKE TEX
coOBITHI, KOTOpEIE MOTYT HACTYIIHTh B Pe3yNbTaTe HCIIONb30BAaHHA 3aKA3UMKOM MM TPETEHMH
CTOPOHAMH BEIBOJOB H 3aKIIOYeHHH, COINECPKAINMMXCA B OTYETE;

e 33/[aHHEe Ha OIEHKY HE OCHOBBIBAIOCH HA TPeOOBaHHH OIpPEMENICHHS 3apaHee OIOBOPEHHOM,

MHHHMAJILHOH HIIH MAKCHMAJILHOM IIeHEI;

+ oneHKa ObpUIA TIPOBEJEHA Ha OCHOBaHHM TpeOoBaHHI, ycTaHOBIEHHBIX ©3 «O6 oLeHOYHOH
JeqareabHoCcTH», DelepanbHBIME CTaHAApTaMH olieHKH, CTaHapTaMH H NPaBHJIAMH OLEHOYHOM
JesTenpHocTH CaMoperynupyeMoit MexxperHoHaTbHOM acCONMAaIK OLIEHIIHKOB.

2. 3AJIAHUE HA OLIEHKY

HaunmenoBauue u KpaTKas
XapaKTepHCTHKA o0BekTa OIIEHKH

1 (ogHa) OOBIKHOBEHHAd MMEHHAs AKOUA HOMHHATBHOMH
ctoumocthro 100 pyGne#t akuuoHepHOro ofblecTsa
«Cnextp-Onextpo» (OI'PH 1101327001445) B cocTase
maketa axkumi, cocrosumero uz 475000 (uerhIpexcoT
CEMHAECATH IISTH THICAY) IITYK, 4TO cocTaBnseT 99,98%
YCTaBHOTO KanuTana oOImecTBa, pacloNIOKEHHOrO II0
aapecy: 430001, Pecmy6muxa Mopaosmus, r.Capanck,
yn.Ilponerapckas, 126

Brn npaBa u npaBooOaagaTeny
00BEKTA OLIEHKH

OLIeHMBacMEIE aKIHH HaXOIATCH Ha  [paee
coOCTBEHHOCTH Y CIIEAYIOIHX aKIIHOHEPOB:

99,98% ycrapHoro kamutana npuHamnexur QOO0 YK
"TIPO®HUHBECT" Y. 3[I1N® CMeIIaHHBIX
aHpecTHIHAN «PermomanbHR  (QOHN HMHBECTHIMH B
CyOBEKTBI MaJoro M CpefHEro NpeINpHHMMATENIbCTBA
Pecny6nuke Mopnoensy»; 0,02% - dbuzpdeckoMy THIY

HBJIB H HAa3HAYCHHC ONEHKH

onpejeneHHe CTOMMOCTH OLIGHMBAEMBIX aKIMH IpH
pacyeTe CTOMMOCTH  HMYIIECTBA, COCTABILIIOIIETO
3aKkpHITEIA HACBOH MHBECTHHHOHHBIA (GOHA CMEeImaHHBIX
WHBCCTHIME «PermoHansHbII (OHA HHBECTHIHMHE B
CYOBEKTHI Malorc H CpeZHEro IpeAlpHHHMATEILCTBA
Pecry6mixu Mopaosusy

Bung OHPEI[CHHCMOﬁ CTONMOCTH

pPEHOYHAA CTOHMOCTD

Hpc.unonaraeMoe HCHONIB30BaHHE
PE3YNETATOR OLUCHKH

JUs ollpejleNieHus CTOMMOCTH HMYITEeCTBa,
COCTABIIIONICTO 3aKPBITEIA NAacBOfl HMHBECTHIIMOHHEDA
$oHA cMellaHHBIX HHBeCTHIMH «PermoHanpHBIH (OHL
HHBeCTHIIHH B CyOBEKTEl Majloro H  CPEOHEro
mpeAnpHHUMaTeNnbeTea Pecybmaka Mopaosm:ay»

Ol’p&HH‘-IGHHH, CBA3AHHBIC C
IpennoaaracMeIM HCIOJIB30BATAC
PE3YILETATOR OLICHKH

1. Hu 3axasumk, Hd OLEHIIMK He MOIYT HCIOIE30BATh
OT4eT HHAYe, YeM 3T0 MHPEeIyCMOTPEHO JIOroBopoM 00
OlieHKe. AJNBTepHaTHBHOC HCIONB30BAHHE HACTOAINETO
OTUETA BOIMOMKHO TOJIHKO B COOTBETCTBHH C ICHCTBYIOLIHM
3aKOHOAATENECTBOM.

2. Bo m36exaHne HEKOPPEKTHOTO TOIKOBAHMS PE3YIETATOB
OIIEHKH JF00BIe CChUIKH Ha MAaTePHAJIb] HACTOAINETO OT4eTa,
mobas ero Tpancopmaims 6e3  COOTBETCTBYIONIEH
pefakupK 1 pazpemenya OIEHIMKA He JOITYCKatTCsL.

Hara oreHKH

1 Mmapta 2018 .

[lepuon nposeieHAs paboT HO OLEHKEe

15 mapra 2018 r. — 29 mapra 2018 1.

B +7-927-1842-927; E-mail: inetrussia@gmail.com




Wupueuayansusiii npesnpyHAMaTens I'aspunil Anekcanap BrnaauMuposid 9

3. IOMYUTIEHHUA U OTPAHUYHTEJIBHBIE YCJIOBHA,
HUCHOJb30BAHHBIE OIIEHIIUKOM ITPH NPOBEIAEHHAHA OLIEHKH

Omuyem 06 oyenxe NOO20MOBAEH 8 COOMBEMCMEUNU CO CEOVIOUWUMU OONYUEHUAMU.

1. OueHmMMK HCXOOHWI H3 TOrO, 4TO CBEIEHHS, cofAepiKalluecs B Hacrosmem Otuere,
ITOJY9YEHE] B3 HCTOYHHMKOB, 3aCIIyKHBAIOIIMNX JOBEPHS.

2. OueHIMMK He HECeT OTBETCTBEHHOCTH 34 PDpHI[H‘:IGCKOC OIMCAaHHWE IPaB OlICHUBAEMOH
COOCTBEHHOCTH H 32 BOIIPOCHI, CBS3aHHBIE C PACCMOTPERHEM IIpaB COOCTBECHHOCTH.

3. IOpuaudeckas 3KCIepTH3a [Ipae Ha OOBEKTHl OLIEHKH He TpoBojmniachk. QleHHBaeMas
coOCTBEHHOCTHh CYHTaerTcs cBOOOAHOI OT BCeX INPETEH3WH CO CTOPOHBI  TPeTbHX JMII H
obpeMeHeHH H, 3a HCKIIOYeHHEM OTOBOPCHHEIX B OTUeTe.

4. Bo u30exaHue HEKOPPEKTHOrO TOIKOBAHUSA pe3yIBTaTOB OLEHKH NMOOble CCBUIKH Ha
Matepuansl Otdera, mobasd ero TpaHcdopMamnus, B ToM qucie nepeeos OT4eTa Ha MHOCTPAHHBIE
A3BIKH, 0€3 COOTBETCTBYIOMIEH pelakuud M paspelneHHs OIEHIIVKA He JOIMYCKAIOTCA.

5. PaboTeli 1O TeXHHYECKOMY OOCJIENOBAHMIO AKTHROB TIPEATIPHUSTHSA BEHIIIONHEHBI B
o0beMe, cornacoBasHoM ¢ 3akazuukoM. OLEHIIMKOM HE NPHHAMAETCS OTBETCTBEHHOCTH 32
HAIHYME CKPHITEIX JeeKTOB, OOHapyXKeHHe KOTOPHIX BH3YAJNBHBIMH WM HEpa3pyIIArOMIMMH
METOJAMH HEBO3MOXKHO IJIM CBS3aHO CO 3HAYMTENBHEIMM MATEpHANBFHBIMH 3aTpaTamMH, H
JOOJDKHO SIBIATECS HPEIMETOM CIIEIHANBbHON TEXHHYECKOH IKCIIEPTH3EL.

6. OLCHIIHK INpemIoiaraeT OTCYICTBHE KaKHUX-NHOO CKPBITBIX (aKTOPOB, BIHSIOIIHX
Ha onenky. OUEHIIHK He HeceT OTBETCTBCHHOCTH 3a HAIWYHE TAKMX CKPBITEIX (akTOpOB M 3a
HeoOX0IMMOCTH BBLIBJICHHS TAKOBBIX.

7. OneHIDMK HCXOJUT M3 TOH IPEINOCBUIKH, YTO NPaBO CODCTBEHHOCTH Ha OOBEKT
odopMIICHO HaIICIKAIIHM 00pa3oM.

Omyem 06 oyenxe ©Obll cocmaéren 6 COOMBEMCMEUY C  HUNCECAEOYIOWUMY
02PAHUYUBAIOUUMU YCTOGUAMU,

1. OmeHOIMK He MPEAOCTABIAET MONOTHUTENBHEIX KOHCYJIBTAlM MO AaHHOMY OTYETY H
HE OTBEYAIOT B CYJE II0 BONPOCaM, CBA3aHHBIM C OOBEKTOM OIEHKH, 33 MCKJIIOYEHHEM CNydaes,
IpeayCMOTPEHHEIX 3aKOHOAATENLCTBOM H OTAEIBHBIMH JOFOBOPaMH.

2. MHeHpe OIEHIMHKA OTHOCHTEIHFHO PBIHOYHOH CTOMMOCTH OOBEKTa ACHCTBHTEILHO
TONBKO Ha AaTy OLICHKH.

3. Orger 00 OLEHKE COMEPKHUT NPOQEecCHOHATBHOE MHEHHWE OIEHIIMKA OTHOCHTEIBHO
PBIHOYHOM CTOMMOCTH 0OBEKTa H HE ABISAETCS FapaHTHEH TOTO, YTO 0OBEKT MOXET OBITH IIPOJAaH Ha
cBOOOJAHOM PEIHKE IIO IEHE, PABHOH CTOMMOCTH 00BEeKTa, YKa3aHHOH B JaHHOM OTHETe.

4. PeiHOYHAs CTOMMOCTB, ONpelelisieMas B [JaHHOM OTYETEe, MOXKET HCIONb30BaThCH
TOJIEKO JUTSI 33]1a4, OTOBOPEHHBIX JaHHBIM OTYETOM.

5. Utoropas BenW4MHA PBIHOYHOH CTOMMOCTH, YKa3aHHas B HACTOANIEM OT4YeTe 00
OLIEHKE, COCTABJIEHHOM B IOPAOKE W Ha OCHOBAaHHHM TpeOoBaHWM, ycTaHOBIeHHBIX @3 «0O06
OLEHOYHOH JeATeNnbHOCTH» H DenepanbHBIMM CTAHIAPTAMH OLEHKHM, MOXKET OBIThH Ipu3HaHa
PEKOMEHIYeMON Jyisl Tienel coBepllieHHs CAEIKH ¢ 0OBEKTOM OLEHKH, ECIIM C JaThl COCTABIICHHS
oT4era 00 OlleHKe OO HaThl COBEpPIUCHHS - CACIKHE ¢ OOBEKTOM OLICHKH HIIH JaThl MpEACTABICHHUS
nyonmuuaO# odepThl mporwto He 6onee 6 MecdueB. EcM B cOOTBETCTBHH € 3aKOHOJATENECTBOM
Poccuiickoit @enepanun npoBeIeHHE OLEHKH ABAACTCA 00s3aTeIbHBIM, OT IATHI OLEHKH J0 JaThl
COCTABIICHHs OTYETA 00 OIEHKE JODKHO MPOHTH He 0osiee Tpex Mecsles.

6. B oTHomeHHAX ¢ 3aka3duKOM, OIpeAeIsacMBIX paMKaMH TAHHOTO oTdeTa, (LCHINMK
PYKOBOACTBYETCS JNCHCTBYIOLIMM 32KOHOJATENBCTBOM B 00HACTH OLEHOYHOH [EATENBEHOCTH.

7. B paMkKax AaHHOTO OTHETA PAacYeThl IIPOBEINEHBI ¢ HCIOJIB30BAHHEM IIPOrPAMMHOIO
koMIekca Microsoft® Office Excel® 2010 uw Moryr He3HayWwTeNbHO OTIUYATHECA IPH
nepepacyeTe Ha qPYTHX BEMHACIHUTENLHBIX YCTPOHCTBAX.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. JIOKYMEHTEL [pPEAOCTABACHHRIE ZaKazyAKOM /A MPOBEJeHNH ONEHKH, cojiepAaTca B
APXMBHOM IK3EMILTAPE gryera 00 OLEHKE, KOTOPHIl XpaHWTCH Y ONCHIIHKA. B uacTOAmEM
oTuere OO OLEHKe TPEACTABICHEl KOIHH ¢ MOKYMEHTOB, TPEACTARISHHEIX SaKaszqTHKOM.
OTBeTcTBEHHOCTh 3a  JOCTOBEPHOCTH HOKYMEHTOB H AR OpMAIHH, fpeA0CTABIEHHbIX
3axazurikoM, OTCHITMK HE HECET.

9. Kopms HACTOALIETO0 OTHETa, HE 3aBepeHHas HANICKAIIHEM ofpasoM CHHTACTCH
HeleliCTBETETHHOM. '

4. MPUMEHAEMBIE CTAHJIAPTHI OLIEHKH

Ortuer 006 OlEHKE NPEACTaBILICT coBoit TOKYMEHT, cofepalui MOATBEPKICHHOE HA
ocHope coOpanHoil MAGopMaruM H pacueToB TIPO(CCCHOHATEHOE cyxpmenue Ouenmmka
OTHOCHTENFHO CTOMMOCTH 00OBeKTa OIIEHKH A COCTABICHHHI B COOTBETCTBHM C
3aKOHOIATENECTBOM POCCHHCKOH (desepanay 06 OUECHOYHOH JesTebHOCTH, (enepanbHBIMK
CTAaHapTaMH OLICHKH, CTaHAAPTaMHK M [IpaBHIAMH OIEHOYHOH AeATe/BHOCTH, yCTaHOBJICHHBIMH
caMoperyJHpyeMoH opranmzanueii OLECHIIMKOB, WIeHOM KOTOpPOH  ABILIOTCA OIl1eHIIHKY,
[IOATOTOBHBIINAE OTHET, npeiHARHAYeHHBIH UL 3aKa39AKA OIMEHKE H MHBIX 33aMHTEPECOBAHHBIX JII
(rionp30Batenel 0THETA 00 OLICHKE).

B nactosmeli paboTe pHMEHEHB! CIeIYIOIHE CTAHAAPTHL:

denepalbHEH CTaHIAPT OHCHKH «O61Ire MOHATHS OINEHKH, MOAXOABL U TpeGoBaHusd K
OpOBEJEHAIO OLICHKH (®CO Nel)», yTBEPXACHHBIH TPHKA30M MumnskoroMpaseutis PO ot 20
Masq 2015 r. Ne297).

@egepanbHbIi CTaHJapT OLCHKH «lJeq> OUEHKH H BUIBI CTOAMOCTH (®CO Ne2)»,
yTBEpKACHHBLA IIPHKa30M MuaskoroMpassuThs PO ot 20 Mad 2015 r. Ne298.

depepanbiblii CTAHIAPT OLCHKH «TpeGoBandss K OTHETY 06 omenke (®CO Ne3)»,
yTREpKACHHEIH IPHKA30M MunskoHoMpassuTHa PO oT 20 masx 2015 r. Ne299.

denepanbHEli CTAHAAPT OHCHKH «OneHKa HEBHXAMOCTH (PCO NeTy», YTBEPAICHHBIH
npuKa3oM MHHIKOHOMpPa3BATHAL P ot 25 cenTabps 2014 T. Neb11.

dejepalbHBIl  CTAHZApT  OCHKH «Onenxa Omsmeca (@CO Ne8)», yTBEpIACHHBIA
npuKa3oM MAHIKOHOMPA3BHTHS P® ot 1 mons 2015 r. Ne326.

demepalbHblii CTAHIAPT OUCHKU «OleHKa CTOMMOCTH MallliH H oGopyaosanus (PCO
Nel0)», yTREpAICHHBIA MPHUKA3OM MupaxosoMpasputis PO ot 1 moH: 2015 r. Ne328.

CrangapTsl H MpaBuia OIIEHOUYHOMH NCATETBHOCTH CaMmoperymmpyeMoi MEKpErHOHATBHOM
aCcCONMAIIMHY OIEHINMKOB.

Ilpasrna ba 153 00):10) S npocbeccnona.]mﬁoﬁ ITHKH  WICHOB CamoperynapyeMoi
MesKperHOHANBHOH acCoLHallii OLEHIIHKOB.

Mesk1yHAPOIHBIE CTARIAPTRL omenxy MCO.

MekayHapoaHbie CTaHaapThl -:Inmaﬂcuﬂnﬁ oruersoctd IFRS 13.

[IpuMenenne  yKazaHHLIX CTAaHAAPTOB OLEHKH OOYCIOBICHO 0643aTeNBEHOCTBI0  HX
TpHMEHEHH.

B COOTBETCTBHM C Ha3HAUCHHEM OLCHKH PHIHOYHAS CTOMMOCTD OLCHHBAEMOTO HMyIIeCTBa
ollpesiesicHa Ha ocuopanu#i PemepajibHOrO 3aKOHa «O6 oleHOUHOH JeATeNBHOCTA B Pd»,
primeyKazaHHpX DenepanbHbX CTAHJApTOB OMNCHKH ®CO NeNel-3, 7, craHiaproB W IIPaBHIl
OLICHOYHOH JACATENBHOCTH CaMoperynapyeMoi MeKpETMOHAIBHOH  acconMalui OLEHILHKOB,
obs3aTeILHBIX A/ IPHMEHEHHSA YCHaMH yKa3aHHOH caMopery/IApyeMoii opraHu3alu.

5. CIIUCOK HCIOJIb30BAHHBIX UCTOYHHMKOB

['paXuaHCKnH KOICKE Poccriickoii Denepalltil.
Hanorossii konexe Poccuifcroi denepalHi.
Menepanpusiii saxon «00 onenowHol aesrensHocTH B POy oT 29 wrona 1998 1. Nel35-®3.

2 +7-927-1842-927, E-mail: inetrussia@gmail.com
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®enepanbHerii 3ax0H «O6 aKIHOHepHBIX 00WEecTBax» oT 26 nexabps 1995 r. N 208-®3.

Heemonn I'M., Kenmu P.3. PykoBozcTBo 1o omeHke 6usneca / Ilep. ¢ anrm Pex. xom.:
H.JL.Apremerkos. - M.: POO, 1996.— 264 c.

PykoBozctBo 1o ouenke crommoctn Gusneca /[Tox pex. B.M.Pyrraitzepa. — M: KBUHTO-
KOHCAJITHHT', 2000. - 372 c.

«Onenxa OusHeca mox pex. upod. I'psasHosoit Al u npocb denorosoit M.A., M,
dunanch u ctatucTaka 1999 r.

CTOHMOCTHOH aHaM3 JeATeNBHOCTH NpCINPHSTHA M OLeHKa GusHeca. MekoTpacieroii
HMIIK Poccuiickoif sxoHOMHYecKoil akanemuu uM. I".B.ITnexanosa, M., 1998.

Texnuka ¢punancoporo anannsa nox ped. Bensx JLII. Aynur, KOHUTH, 1996 r.

®unancopsnf anamas. Kosanes B.B., ®unanch u cratueraxa, M., 1996 r.

B.M. Pytraitsep OueHKka pHIHOYHOH CTOHMOCTH MalmdH M 06opyoBaHus. WU3maTeNbeTRO
«demo» M.: 1998

A.IL Kopanes Ouenka Mamun o60opyoBaHHS U TPaHCHOPTHBIX cpeAcTs. M.: 1996.

Bbyxranrepckas otdeTHoCcTs OOIIECTBA.

Pacmndporku Oyxrantepckoii otuetHocTH O6LiecTBa.

Ycras Obmecrsa.

Pemenye o BBmycKke HeHHBIX OyMar SMHUTEHTA.

Ortyer 06 HTOrax BHIIYCKA UEHHBIX OYMAar SMMTCHTA.

ConmasnsHo-3KOHOMUUECKOE — TONOXeHHe Pecny6nuku Mopnosas B 2017  rogy.
MunncreperBo sxoHOMEKH PM. http://mineco.e-mordovia.ru

O630p skoHOMHYecKkHX mokasareneii or 19 mapra 2018 r. DkoHoMMYecKas dKCIepTHAs
rpynna MunuctepcTsa ¢punancos PO. http://www.eeg.ru.

6. 3A/TAYH, BBINNOJHAEMBIE OLEHITUKOM JJISI AOCTHXKEHUSA
IHHOCTABJEHHOM LUEJIH. MPOIECC OLIEHKH

B npouecce ouenkM o0BEKTa CIEIOBATO ONPCAENUTL €r0 PLIHOYHYIO CTOMMOCTE H
NPEACTABUTE PE3YNIBTATBl B BHAE OTYETA. JTOT MJOKYMEHT (OTUEéT) HABNSETCS pa3BepHYTHIM
[IOBECTBORATENBHEIM 3aKIMIOUCHHEM 00 OLEHKE C IPHMEHEHHEM CYINCCTBYIONIAX OOIIENpH3HAHHbIX
MO/IXOOB H METONOB OLcHKH. ONEHKa IPOBOJAMTCS B pPaMKaX IONOKEHHMHA U METOTONOTHH
acHcTBYIOMHX (DeiepaNbHBIX CTAHAAPTOB OLEHKH.

Heo6XoauMoCTs OlEHKH CTOMMOCTH HMYIIECTBA OOYC/IOBIAHBAETCS TeM, YTO PHIHOYHAS
9KOHOMMKA IO CBOEH CYTH €CTh CTOHMOCTHOE XO3SHCTBO: B HEM BCe OTHOIIEHWS HAYMHAIOTCA H
3aBEPIIAIOTCS ONpefeNieHAEM CTOMMOCTH. be3 3HaHMA pealbHBIX PHIHOYHBIX IIEH BCEX BHIOB
aKTHBOB (YHKIIHOHHPOBAHHE PEIHOYHOTO XO3MHCTBA HEBO3MOKHO.

PRHOYHEIE NeHBI NMOCTOSHHO MEHSIOTCA O] BO3NEHCTBHEM TEXHMYECKOTO MLPOIpecca,
KOHBIOHKTYPEI PhIHKA ¥ APYTHX (PakTopoB. KpoMe Toro, OHH NOABEPXKEHBI IPOLeccaM MHGISIHE H
mednsumn. B cBA3M © 3THM B DPBIHOYHOW JKOHOMHKE NOCTOSHHO CYINECTBYET HEOOXOMHMOCTE
OLCHKH BCEX BHAOB AKTHBOB B TEKYIUHMX LI€HAX, OCYMIECTBIAEMAn B TeX WM HHBIX EHAX B JIOOOH,
IPOM3BOJILHBIE MOMEHT BpEMEHH, HAa3BIBAEMEIIL 1aToH oleHkH. [Ipu 5ToM pemaeTcs 3a7a4a; KakoBa
B KaKIBIH JAaHHBIA MOMEHT B TEKyIIEM YPOBHE LEH peanbHas pHIHOMHASL, a He YYeTHas
(byxranrepckas) CTOMMOCTS, €10 ACHCTBHTENbHAS [IEHHOCTD IS COOCTBEHHMKA.

B mponecce paGoter 6putH  cofpaHel HeoOXOAWMMBlE jaHHBIE. BBIT TpoBemeH aHamw3
HCXOJJHOH HMHQOPMAlMH 11 Toro, 4TOOBl HPHATH K 3aKIOYEHHK) O CTOMMOCTH, IIPHMEHSS
COOTBETCTBYIOIMMC MmoAXoJel. Ilpy >TOM oOlEHKAa CTOMMOCTH BKMIOYana B cebs clemylomue
BHIEI paboT:

OTIpeJIeNICHHE 3aJaHus Ha OLEHKY;

pPacCMOTpEHHE NPABOBLIX BOIPOCOB, OTHOCAMIMXCSA K NPeAIPHITHIO;
KpaTKHH aHaA3 OYXrafTepcKod OTYETHOCTH;

PETPOCIIEKTHBA JICATEILHOCTA KOMITAHHH;

aHaM3 GHHAHCOBOTO COCTOSHHUA HPeIIPUSTUS,

ANENENENRY

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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v/ HCNOJL30BAHHE OCHOBHBIX IIOAXO,J0B ONEHKH JUIS ONpEIeNeHHs PHIHOYHOH CTOHMOCTH
OIIEHMBAE¢MOH JIONH B YCTABHOM KallHTATIE;

v BHeCeHHE NONPABKH Ha HEKOHTPOJbHEIH XapakTep I0JH;

v BHECEHHE MIONPABKH Ha HeJOCTAaTOUHYIO JTMKBHIHOCTE JOITH;

v COTJIacOBaHHE IOJIYYEHHBIX Pe3yJILTATOB H ONPENENCHHE HTOTOBOH PHIHOYHOK CTOMMOCTH
OIlCHHRAEMON J0H;

¥ cocTaBlieHMe oT4eTa 00 OLEHKE.

[Tporeypa oLieHKH COCTOMT M3 CHEAYIOIINX YKPYTHEHHEIX 3TAMOB:

1. 3akmoueHHMe ¢ 3aKa3yuKOoM JoroBopa 00 OLeHKe: Ha 3ToM oTame OIEHINUK
HACHTAQHUIMPOBANl  pealbHENT OOBEKT COOCTBEHHOCTH, M ONPENETHN  CBA33HHBE C  HUM
opuandeckne mpasa. CropoHamMH OBUIH  ONpENENeHHl BCE  CYIMIECTBEHHBIC  YCIIOBHA
MIPOBEEHHS OLEHKH, a TAloKe OIpee/icHa JCHCTBATENBHAL JaTa OLCHKH.

2. VCTaHOBIEHHE KOJHMYECTBCHHBIX M KAYECTBEHHBIX XapaKTEPHCTHK OOLEKTa OLICHKH:
Ha TOM 5Tare OLUIM BBIABICHBI XaPAKTCPHCTHKA peanbHBIX aKTHBOB, ObUTa cobpaHa JeTalbHasd
uHQOpMallAs, OTHOCAmMASCA K OlcHWBaeMOMy oObekTy. OLEHIHMK ocymecTsnan c6op u
06paboTKy NpaBOMOATBEPKAAIOIINX NOKYMEHTOB, CBEeAeHHH 00 oOpeMeHeHMH 00BEKTa OUESHKH
NpaBaMH HWHBIX JMI; HHQOPMAIMH O TEXHHYECKHX M 3KCILIYATAUHOHHBIX XapaKTepHCTHKaX
o0bexkTa oleHKH; HHpOpManMH, HeoOXOIMMOH IUIi YCTAHOBICHHS KOJMYECTBEHHBIX U
KAueCTBEHHBIX XAPAKTEPUCTHK OOBEKTa ONEHKH C LENBI0 ONpE/eleHHs €ro CTOHMOCTH, a Takxke
Apyroii MH(OpPMaLKH, CBA3aHHOI ¢ 06BEKTOM OIIEHKH.

3. AHamM3 pbiHKa, K KOTOPOMY OTHOCHTCA OOBEKT ONECHKH: HAa IaHHOM JTare
OLEHINMK HCCIEA0BAT OTpPacieBble, TEPPHTOPHANBHBIE, JKOHOMHYECKME, IIONHTHYECKHE H
Opoure AacleKThl CIOXHBIerocsd pbiHKa. OUEHIYK AHANM3HPYET PHIHOK, K KOTOPOMY
OTHOCHTCH OOBEKT OUEHKH, €ro HCTOPHIO, TEKYINYK) KOHBIOHKTYPY M TEHICHIIMH, A TaKxke
noAGHpaeT aHaIory 00bEKTOB OLEHKH H 000CHOBBIBAET HX BHIOOD.

4. Anamu3 nHambomee >(QEKTHBHOTO MCIIONB3OBAHHA: HA HaHHOM STane OIEHIMHK
NpOH3BEN AHATN3 HaWwIywmero U HanGonee >PGHEKTHBHOTO HCIONB30BAHMSA OOBEKTA OLICHKH.

5. BmiGop MeToma (METOJOB) OUEHKHM B paMKaxX KaXIOTO H3 IIOAXOJ0B K OLCHKE H
OCYIIECTBICHAE HeoOXONUMEIX pacueroB: OICHIIMK IIpH ITPOBENCHHMH OLEHKM 00fA3aH
HCTIONB30BaTh (MM ODOCHOBaTh OTKAa3 OT  HMCNOJB30BAHHMA) 3aTPATHBIA, CPABHHUTEIbHHIA H
MOXOOHBIH HOX0AEL K oleHKe. OIeHIHMK BIPaBe CAMOCTOATENBHO OINPE/IEISATL B paMKaX KaXaoro
U3 MOJXOMOB K OLUEHKE KOHKPETHBIE METOABI OLCHKH B 00beMe, JOCTaTOUHOM /I8 oOecreyeHus
MOJNHOTO HCCIOEJO0BaHHS H MNOJIyYeHHS OOBEKTHBHOTO pe3yinpTaTa. BriGop MeTomoB H HX
ofocHOBaHME TOAPOOHO H3T0XKEHB! B COOTBETCTBYIOIINX pas/ie/iaX oTYeTa.

6. Hroropoe cornacoBaHue (0GOOIIEHHE) pe3YAbTATOB: HA JAHHOM O3Tall€, aHANM3HPYS
NONydeHHBIE BEIWYHHE PHIHOYHON CTOMMOCTH PaslM4HBEIMH MOAXOAaMH, OLCHIIMK IPHXOIHII
K BBIBOJAM O BJIHSHHH pa3IMYHBIX TO4YEK 3PEHAs Ha OIEHHBaeMYyH) COOCTBCHHOCTE, Ha €¢
HTOTOBYIO OIEHKY. KaxIoMy H3 pe3yisTaroB OBLT OIpeneNeH COOTBETCTRYHOUME Kod(guiueHT
BECOMOCTH, IIOCIIE HUEr0 MTOTH OUEHKH OBLIM B COOTBETCTBHH ¢ HMMHM COTJIACOBAHBI B HTOTOBOC
3aK/II0YCHHAE 0 CTOMMOCTH.

7. CocTaBneHHe M Iiepefiada 3aKa3uyAKy oOTUeTa 00 OLEHKE: Ha JIAHHOM JTame Bce
pe3yiIbTaThl, IONYYeHHBIE HAa NPEJBINYINIHX JTalaX, CBONATCS BOEMHHO, H W3NATAOTCA B BHIC
Pa3sBepHYTOro MOBECTBOBATENBHOIO NHCHLMEHHOTO JOKNaJa 00 OLCHKe, MHpPEACTaBIEMOro, B
COOTBETCTBHH ¢ JOTOBOPOM Ha OLIEHKY, 3aKa34HKY.

7. OIHCAHHUE OB BEKTA OITEHKH

O6bexToM omeHKH sBugercd | (ogHa) OGEIKHOBEHHas HMEHHasd aK(us HOMHHAIBHOH
cTouMocTsi0 100 py6ieit akimorepHoro obimectea «Cnektp-3aektpo» (OT'PH 1101327001445) B
COCTaBE MaKeTa aKiui, cocTosmmero u3 475000 (YeThipeXcoT CCMHUAECATH MATH THICAY) MITYK, YTO
cocrasisger 99,98% ycraBHOro Kamurtajia oOmecTBa (PErMCTPAlHOHHBIN HOMEP BRINYCKA IEHHBIX
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Bymar 1-01-20494-P), xoTopsle OPHHALNICKAT HA Opase coberseanocn 000 VK
"[IPOGHMHBECT" J1.Y. 3M1® cMeIaHHKIX HHBecTHIMIT «Pernonaibubii QOHN HHBECTHIMH B
cyOBeKTEI MATOTO ¥ CPEJHErO Mpe/UIPHHAMATENECTBA Pecuybmuxu MopaoBray.

TonHoe (UPMEHHOE HAHMEHOBAHHWE OSMMTEHTA - AKIHOHEPHOE obmectBo  «CIeKTp-
JTEKTPO».

Coxkpamennoe hupMeHsoe HauMeHoBaHue — AO «CnexTp-351eKTpo».

MecTo HaxoX/IeHHA SMHTEHTA H HCIIOJIHHTEIBHOTO OpraHa SMHUTECHTA:

430001, Pecnybuxa Mopzmosus, T.Capanck, yi.Ilponerapckas, 126

Ten.(8342) 24-03-67.

daxc (8342) 24-03-67.

Ajpec cTpasuus! B ceTH "VIHTepHeT": OTCYTCTBYET.

OT'PH 1101327001445

HWHH 1327011130

p/c 40702810100000004951 B TIAO KB «MIICB»

x/cu 30101810300000000729

BUK 048952729

OcHopHOIL BHJ JeATENBHOCTH 3MHTEHTA — CepHﬁHOC IIPOM3BOACTBO CBETOOHOJHBIX
CBETUJILHHKOB pa3JIMUIHOr0 HasHa4YCHH:.
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8. AHAJIW3 BJIASIHASA OBIIE# MOJUTHYECKON U COLHATLHO-
SKOHOMHUYECKOI OBCTAHOBKH B CTPAHE M PETHOHE PACTIOJIOKEHST
OFBEKTA OIIEHKH HA PEIHOK OIEHHBAEMOI'O OBBEKTA,

B TOM YHCJIE TEHJIEHITHI, HAMETHBIIHAXCSI HA PHIHKE,

B IEPHOJ, NPEAIIECTBYIOIA JATE OIEHKH,

8.1. OB30P IOKA3ATEJIEH DKOHOMHUYECKOI'O PA3BUTHSI POCCHNA.

HMHOIIALUA

B ¢espane 2018 rona B Poccur noTpeGHTEILCKHE HEHBI B cpenHeM BEIpochan Ha 0,2%
npotus 0,3% B sHBape Tekyuiero roga. 3a apa mecsna 2018 roga OpHPOCT 1eH coctaBua 0,5%, a B
TOJIOBOM BRIDKEHHH HHQIAHA COXPAHHIACH HA YPOBHE sHBaps — 2,2%.

Ilo HammM nporrozsam B OamXaitiHe MeCAIHI HHGMS OyaseT HaxomuThca Ha
AOCTHTHYTOM YPOBHE, TOTa KaK BO BTOPOH MOJOBHHE TONd OXKMJAETCA YCKOPEHHE pocta
NOTPeOHTENbCKHX IeH 10 3,4-3,5% mo uroram 2018 roja.

OrMetum, 9T0 3aMeuIenre pocTa MOTpPeGHTENLCKYX HIEH Habmoaanock BO BCEX OCHOBHBIX
Tpylnax TOBAPOB H YCIYT, 32 HCKIIFOYCHHEM ILIOJOOBOIMHON MPOAYKIHE. MHHHMATEHBL NIpUPOCT
eH (B IOI0BOM BRIpaXKEHWH) GbUT 3aQHKCHpOBaH B rpynne «IIponoBoiscTBennbe ToBapsl Ges
TUIOR0OBOIHOR Npoykuum» (0,7%), Torna Kak UEeHE! Ha (BPYKThl H OBOINM BBIPOCJIH 33 MOCIEIHHE
12 MecsmeB Ha 2,4% (B deBpane 2018 rona — Ha 3,1%). B cermente «ILaTHBIE yenyru» pocT LeH B
TOZOBOM BEIpaX€HHH OBIN paseH 3,7% upotus 4,4% no wroraM mpouutoro roxa. HamGobummii
BIJIaM B 3aMEUICHHE pOCTA N€H HA MIATHBIE YCIYTH BHEC CHEPXKAHHBIA pOCT MM CHIDKEHHE
PETyJIMpYEMBIX TapH(OB (TNaBHBIM 00pa3oM, Ha YCIAYTH NACCAKEPCKOIo TPAHCHOPTA, & TaKKe
yeryru JKKX). HpupocT eH Ha HENPOJOBOIBCTBEHHEIE TOBAPEL B TOJOBOM BEIP@XKEHHMH COCTABHII
2,5%.

BazoBelii HHAEKC MOTPeOHTEILCKIX LEH B dbespane papnsnca 1,9% (r./r.) opotus 2,1% o
utoram 2017 roma. basoBas mHnsuus, paccumranzas DI (6e3 yuera 1MHAMHKH UEH HA
IIPOJIYKTEI TUTAHAS) COCTaBHIA 2,6% npoTus 2,7% Ha koHer 2017 roza.

PEAJIbHBI CEKTOP

Banogoit BHyTpeHHAI NpoxyKT

IIpon3BogcTBO

Ilo manubM Poccrara, 8 2017 r. BBII BEIpoc Ha 1,5% mocne cnana Ha 2,5% 8 2015 1. ¥ Ha
0,2% B 2016 r. Takum o6pasom, mo uroram 2017 r. BBIT 6611 Hike JOKPH3HCHOTO YPOBHS Ha
1,2%. Ilpu 5ToM HET BHIOB SKOHOMHYECKOMH ACATENBHOCTH, KOTOPEIE BHECHH Obi 3HAYUTENLHLIA
TIONOXKUTENBHEIH BKJIAK B MPHPOCT BATOEOH J00aBNeHHOH CTOMMOCTH. B npupoct BBIT mpumepro
pasupni BKiaj (mo 0,1 mI.) BHECTH CelbCKOE XO3SICTBO, MOGBINA IOJNCIHEIX HCKOIIAEMBIX,
o6pabaTEIBaoINe IPOM3BOJCTBA, ACATENHHOCTh B 00IACTH HHQOPMAINY ¥ CBS3H, (pHHAHCOBAT M
CTpaxoBasi IEATCILHOCTE, TOCYyapCTBEHHOE YIPABICHHe H 0DecTiedeHHe BOEHHOM GE30IacHOCTH,
connanbHoe obecneyenne. Heckombko 60MBIIHM OKa3aICs BKIA (mo 0,2 11.1.) TPaHCHOPTHPOBKH H
XPaHCHHA, a TakKC NEATENEHOCTH [0 OINepalmsM ¢ HEABHKHAMBIM HMyIIecTBOM. Hakomer
OTHOCHTE/IbHO 3HAYHMBIA BKIax B pupocT BBII BHec B mesTelbHOCTH «ONMTOBAS M PO3HHYHAS
TOProBJIA, PEMOHT aBTOTPAHCHOPTHBIX CPEACTB H MOTOIMKIOBY (0,4 IL.I.).

B paspe3e mo s1eMeHTAM HCTIONE30BaHKSA OCHOBHOM BKTAJ[ B SKOHOMHYECKHI poct B 2017 1.
BHecsI0 oTpebierne fomoxossiicts (1,8 m.1r.) u sxciopr (1,4 nm.). llpumepHO paBHBIi BKIanm (o
0,8 m.1.) BHecH BanOBOE HaKOMIEHHE OCHOBHOTO KANMTANA H OpHpocT 3anacos. OOnuil BKag
BHYTpEHHEro cmpoca B AMHaMHMKy BBII cocrasun 3,4 mun. u 65UT NOJMHOCTBIO CKOMIIEHCHPOBRaH
OTPHLATENEHEM BKJIGZOM EMNOpTa (3,5 ILI.). UHEIME CIOBaMH, HEKOTOpOE HMIIOPTO3aMeIICHHE,
Habnmonasimeecs B 2015-2016 IT. TOMIIO BCISITE: 06BEM BHYTPEHHETO PEIHKA YBENHYHICHA, OJHAKO
NIOCTaBKM Ha HETO OTCYSCTBEHHOH IIPOAYKIHHE Jae HECKONBKO COKPATHIINCE.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Crpykrypa BBII no scTouHMKaM JOX0A0B H3MEHMIACE HE3HAUMTERHO: COKPATHIHCH JOIH
omIaThl Tpyaa (na 0,1 ILIL) ¥ YACTEIX HAJOrOB Ha IMPOM3BOACTRO M MMIopT (Ha 0,3 m.n.), a Koms
BAJIOBOM MpHOBLTM M CMEIIaHHEIX AOXOJO0B BhIpocia Ha 0,4 m.o.

BonpiumHCTBO TOKazaTenei peadpHOro cexkropa B 2017 r. mpoaeMOHCTpHPOBAIIH
TO3MTUBHYI0 MHHaMHKY. WHIexkc BeIIycka IO 0a30BeIM BHAAM 3KOHOMHYCCKOW MEATENBHOCTH
BEIpOC Ha 1,4%, MPOMBIIIIEHHOE IPOU3BOJACTBO — Ha 1,0%, ceIbCKOXO3AMCTBCHHOE TPOU3BOACTBO
— Ha 2,4%. 3HAUHTENBHEIA NPUPOCT B ToJ0BoM Bhipaxenur B 2017 r. mpoaeMoHCTpupoBal
rpy30060poT Tpancnopra (5,4%). B To xe BpeMs Pocerar cymecTBeHHO MEPECMOTPET JaHHBIE 11O
00BEMY CTPOUTENBHEIX paboT: BEITYCK B cTpouTenbeTBe ynal Ha 1,4%. Tawoke na 2,6% cokpatrics
BBIMYCK B CEKTOPE TEIEKOMMYHHKALIMOHHEIX YCIYT

IHoTpeb.ienye, HHBECTHIMH

HecMoTps Ha peKOpIHO HHU3KYH MHGOIANHIO, a TAKOKE POCT peanbHOH 3apaGoTHOH NIIATHI
(3,4%), 060pOT PO3HUYHOM TOProBIM H 00BEM ILUIATHEIX YCIYT HACENCHHIO TMPOJCMOHCTPHPOBAIIH
MuHAMATEHEDT pocT B 2017 1. (1,2% 1 0,2% coorsercrBenHo). OaHako AMHAMHKA POIHHYHOTO
TOBapOOGOPOTA BHILLIA B TIOJNIOKHUTE/IEHYIO 30HY B FOJ0BOM CONOCTABICHHH YxKe B aupene 2017 1. u
¢ TeX MOp 3HAYMTCIBHO YCKOpWUIach. TeMI pocTa 0oDOpOTa PO3HMYHOH TOPrOBIH B TOJAOBOM
CONOCTABICHHH B aHBape cocrasmi 2,8% mocne 3,1% B gexabpe u 3,0% B IV kxB. npomutoro rojaa.
IlpupocT 06beMa IIaTHBIX YCIOyr HACENEHMIO B sHpape ypemmuuncs o 2,1% mocie 0,9% B
nekabpe u 0,5% B IV kB.

VHBecTHIHE B OCHOBHOH kamuTan B 2017 r. BOepBBle 3a HECKOJILKO JIET IOKA3alH
OOJIOXKHTEIBHYI0  JHHAMHKY, yBeNHYMBOIMCE Ha  4,4%, 4Uro IpeBBICHIO  MPOTHO3
MunskoHompaseuths (4,1%). B nansHeiimeM JIaHHbIH TOKa3aTelb MOXKET OBITh CKOPPEKTHPOBAH B
CTOPOHY YMEHBIIEHHS, MOCKONBKY paHee PocCCTar 3HAYMTENBHO IOHWUIHN OLEHKY IMHAMHUKH
00BreMa CTPOUTEILHEIX paGoT B mepBoM nonyroguu 2017 r. Ilo maHHBIM MHHHCTEPCTEA, B SHBape
TEKyLIEro rojla OIEpaTHBHLIE HWHIMKATOPH HHBECTHIMOHHON AKTHBHOCTH TakKe N0Ka3alH

yIydIIeHHE.

roCcyJAPCTBEHHBIE ®MHAHCHI

HenoHeHne paciINPeHHOI0 M KOHCOIHIAHPORAHHOr0 OH/IKETOB.

Mo gauueiM  DefepansHOro  Ka3HadelcTBa, /J0X0AbI  OIGKETHOH  CHCTEMBI
(pacmIHpeHHOT O Groqkera)’ B sBape 2018 roza coctapmmm 31,0% BBII (o cpasrenno ¢ 30,9%
BBI! B npomnom roay) npu pacxoedax B 25,0% BBII no cpasrenuto ¢ 26,2% BBII B smape 2017
roja.

TaxuM 06pasoM, KaccoBEIil npo¢HUHT pacIHPeHHOro SroKeTa coCTaBMI B sHBape 2018
roga 6% BBII o cpasaen#ro ¢ mpodumuroM 4,6% BBII B mpeasiaymeM roay.

JTloxoapl pacluHpeHHOro 6roKeTa TMOYTH HE H3MEHHIHCH IO CPABHEHHIO C YPOBHEM
smBaps 2017 roga. Ysemuuenue coctasuio 0,1 n.n. BBII (unu 7.9% B HOMHHATEHOM H3MEHEHHH )
1O CPaBHEHHIO C MPOLKIbIM rojom. HamGonblee yBenuyeHHe JOX0N0B PACIIHPEHHOTO OOKETa
HaGmroaeTcs M0 CTAThSIM «HAJIOTH Ha NpHpoAHBIe pecypcekl» (Ha 1,4 r.u. BBII), «commankHeie
B3Hocsl» (Ha 0,6 mm BBII) m «momummasr Ha skcnopt» (Ha 0,6 n.a. BBII). 3naunrensHoe
CHIDKCHWE JIOXOJO0B pacLIMPEHHOTO GIO/KETa MOXHO OTMETHTh CTaThe «akum3bl» (Ha 2,4 ILn.
BBII), ur0 0OBACHAETCS «TEXHHYECKHMY CKAYKOM MOCTYILICHHH 110 aKili3aM B sSHBapc MPOLLIOTo

rofa, KOTOpPbIi BIOCIEACTBHE CIIIagHIICA B TeYCHUE TOJa.
Pacxoanl pacimapeHHOro (loKkera CHE3WINCH Ha 1,3 m.n. BBII nio cpaBreHuIO ¢ SHBapeM

2017 roza jo 25,0% BBII B Tekyiem rogy (B HOMMHAIBHOM BRIDQXEHHH YBEIHYCHHEC COCTABUIIO
b 2,2%). 3HAUMTCIEHOE CHHKEHHE PACXONOB MO CPAaBHEHHIO C aHAOTHYHBIM TepHomoM 2017
roga HabmOmaeTcA 10 cTaTbe «commanpHas monurukay (Ha 4,0 nn. BBII), uro obycrnosieHo
IIpeOCTaRIEHNEM NEHCHOREPaM eIMHOBPEMEHHOM EHeKHOMN BLITLIATH B pa3sMepe 5 ThIC. pyOIeH B
aupape 2017 roxa.

! MasHble Mo UCTIOMHEHMIO PACLIMPEHHOTO GH0KETa MyOIHKYIOTCA C JIaroM PUMEPHO B /1BA MECALEA
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VBemuuede ~ pacxofoB  pacmmpeHHoro  GrofpkeTa  MpOM3OILIO MO CTaThe
«oBIerocyIapcTReHHEIE Bompock (Ha 0.5 m.m. BBII), «uanmonansHas oGopona» (#a 0,5 1o
BBII) u «3apaBooxpanenue» (Ha 0,3 m.iL. BBII).

@ oHJ HAIMOHAJILHOIO 0Ar0COCTOSHHS

Mo cocTosmmio Ha | mapra 2018 r. obwem ®HB cocraBui 3699,0 mupa. pyOieH, 4To
skpuBanenTHo 66,4 mnpa. gowr. CIIA. Kypcopad pasHHLIa OT OEpEONESHKH CPEICTB @onpa 3a
sHBaphk-GeBpats 2018 r. cocTaBuIa OTPHIATENBHYIO BETHHHHY 54,0 Mapp pyOueii.

NEHEXHO-KPEJUTHBIE TIOKA3SATEJIN

JIuHAMAKA MEXK/ITYHAPOIHLIX pe3epBoOB

IMo wroram ¢eppans 2018 roma MeEXAYHApPOMHBIC DE3CPBBI Poccuiickoit @enepauiu
BHIpOCTIH Ha 5,9 MipA AOWL (MMM Ha 1,3%). OTMeTHM, 9YTO IPHUPOCT DPE3EPBHBIX AKTHBOB
HabmogaTcd Ha MPOTHKEHHH BCEro MPOLLIOro M B HAYANe TEKYIIEro roios. ITo ganaem Ha 1
mapra 2018 roma o6BeM 30JIOTOBAMIOTHRIX pPE3CPBOB  PABHAICH 453,6 mMIpa JoiLL., 9UTO
NpescTap/IseT cobol MaKCHMANbHOE 3HAYCHHE C KOHIA 2014 rona.

JlAHAMPAKA AeHeKHO-KPeIHTHLIX MoKazaTellei

O6neM JeHeKHOH Macchl cokpatuicsd B sHBape 2018 roma ma 2,0%, a B roJoBOM
BEIPAKEHHMH IPHPOCT cocTaBui 9,4% NpoTHB 10,5% o uroram 2017 roga. Ilo cocrosHmio Ha 1
deppans 2018 r. 10T HATMYHBIX NCHET B OGpalIeHAN B CTPYKTYpe pyOieBol JeHeKHOH MacCEHl
coctaBuna 19,6%.

JeHexHo-KpeIuTHAS OJHTHKA

Ha mocaeameM 3aceqannn CoBera JUpeKTopoB banka PoccuH, COCTOABINEMCST 9 despanst
2018 roga, O6bLIO NMPHHATO PEIICHHE CHU3UTH KIHOYEBYHO CTABKY Ha 25 6.1. no  7,5% rodoBBIX.
JlaHpoe pelllcHAE B ITONHOH Mepe COOTBCTCTBOBANIO OMHIAHHAM IKCIIEPTOB. HanmomuuM, 4TO
ocleHAN pa3 CTaBKHM 110 onepanuam Banka PoccHi OsUmH CHIRCHE! HA nexabpbCcKoM 3aceaHuu
(ga 0,50 m.m.). IIpuHEMas pelIeHHE O HANPaBIACHHOCTH AEHEIRHO-KPEANTHON TOMHTUKH, baHk
Poccun YYWTHIBAN IPOJOJDKAOIIEECS 3aMeIeHIe HHGAIUN 0 ypOBHEH 3HAYATEIRHO HHXKE
meneporo opueHTHpa (2,2% 32 SHBaph 2018 roga mpotus 4,0%), CHIKAIOIIUECH MHGIALMOHHLIC
OKHIAHMS, OCTAGIEHHE KPaTKOCPOUHBIX MPOMHQIIIHOHHEIX PHCKOB. «B 3tHX ycnoeusx baHk
Poccuy IPOIOIIKHT CHIDKEHHE KITIOUEBO# CTABKM ¥ IOTYCKAaeT 3aBEPIICHHE ICPEXO/Ia OT yMEpEeHHO
JECTKOH K HelTpanbHO#M ACHEXKHO-KPEJUTHOM IIOMMTHKE B 2018 roxmy». IIpn sToM oneHka baHkoM
Poccui cpeIHECPOUHBIX PHCKOB U KHQIIAIMA NPHHIATHATEHO HE H3IMEHHTIAC.

Cpenn Hauboliee 3HAYMMBIX PHCKOB CTOUT BBLICIHTE: neuIIUT TPYIOBBIX PECYPCOB,
Cc110cOGCTBYIOIIHT  YCKOPEHHOMY —POCTY  3apa0OTHOHM  MJATEl, BOSMOXKHLIE — M3MCHCHHA B
IIOTPeBHTENBCKOM [OBEIEHHH, HEYCTONUMBEIH XapakTep AHQIAUHOHHBIX oxHiauui. Ilpn aToM
OTMEUaeTCs, YTO «pean3allis GlO/UKEeTHOro Mpapuna GYAeT CrIXHBAaTh BIMSHIC KOHBIOHKTYDB
HeTSHOTO PHIHKA HA HHGIAITAIO B BHYTPEHHHC SKOHOMIHCCKHAC YCIOBHA B LIENOM?

JduHaMHKa KpeANTOBaAHNA

B sHBape 2018 rona opepocT 06BEMOB KPETHTOBAHUSA KOPIIOPATHBHOTO CekTOPa COCTABHII
1,2%, a B TOJOBOM BBRIPAXKEHMH TEMIBI POCTA YCKOPHIMCH /10 3,6% npotuB 2,5% Ha KOHEI
TPOLLIOTo rojia.

PeaymsTaThl MCCHeOBaHMH, TOCBAIICHHEIX OLCHKE HOTpeOHTEILCKAX HACTPOCHHH POCCHAH
(s wactHoctu, HITH banka PoccHH), CBHACTCILCIBYIOT O PpOCTE ONTHMHM3Ma TPaXKIAH
OTHOCHUTEIBHO CBOEr0 TEKYIIEro H OXKHJIAEMOTO MAaTEPHAIBPHOTO IMONOKEHHA. [Mpn 3TOM, Kak
OTMEUAIOT SKCIEPTHI, PECHOHIEHTHI «BCE €II¢ OCTOPOKHO MOAXOMAT K COBEPIICHHIO KpYIIHBIX
TOKYIIOK».

CocTonHNE JEHEKHOT0 PhIHKA

B deppaie 2018 roma coxpaHanacs KompopTHas CATYal|s ¢ JMKBRIHOCTLIO Ha JIEHEKHOM
poiske. CTapka MeXGaHKOBCKOTO PEIHKA COCTABHIA B CPEIHEM 32 MECHN 7,15%. CoBOKYIIHBIH
06BeM CpEeACTB HA KOPP. CYeTax H JETO3UTaX B Banxe Poccun konebancsa GoNbIIyio 4acTh (Geppals
B muanazose 4,0-5,5 TpmH pyo.
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3a0/DKEHHOCTE: KPeJMTHBIX opraHuzanuii mepen bankom PoccHM HO TpaJHIHOHHBIM
HHCTPYMEHTaM IIPEOCTaBICHHs PyOIeBOH JIMKBUAHOCTH 110 HToraM depains 2018 roga coctaBuia
0.3 TpnH pyo.

BAJIFOTHBIN PBIHOK

Cpenuuii xypc pybms k jomnapy B deBpane cluoxwics Ha ypoeee 56,80 py6./momi.,
NPaKTHYECKH HE U3MCHHBLUMCH [0 CPAaBHEHMIO C AHBapeM (KOTZa OH cocTaBUI 56,78 py6./mom.).
ITosrnnarenpHOe nMaBIEGHHE Ha KYPC pOCCHICKOW BANIOTEL, CBA3AaHHOE C MOJIOKHTEILHEIM
NEPECMOTPOM CYyBEpeHHOro peiithHra PO, KOMIEHCHPOBATOCH CHHXKEHMEM CPENHEMECAYHBIX LIEH
Ha He(Th W pacmMpeHHeM 0GheMa HETIO-NOKYIIOK HHOCTPAHHON BATIOTHI B XOJe MHTEPBEHIHI
Banka Poccum (cM. Huxe). BHyTpEMecsdHas JMHAMHKa Kypca ObUla Cllefyfolieii: B IIepBYIO
AeKaly Mecama Habmiojanoch ocnabnenuwe pyOons ma done obmei KOPpPEeKLIMM MUPOBREIX
(GYHANCOBBIX PHHKOB, HO B JanbHeHIIEM OHO CMEHWIOCH YKpEIleHueM Ha (oHe
BOCCTAHOBHTENBHOIO pocta HeTAHBIX KOTHpoBOK. Ilo cocTosHHIO Ha KoHel deBpans Kypc
nojuapa coctaBin 55,67 py6. npotes 56,29 py6. Ha KoHen sHBaps. PearsHoe ocnabnenue pybna k
JOJIIapy IO CPAaBHEHMIO C AHBApeM CIOXMIOCE B pasMepe 0,4%; 110 cpaBHEHHIO ¢ AekabpeM, HMENo
MECTO YKpeIlieHHe Ha 2,5%.

Cpennnii kypc pybns k eBpo B deBpane crnoxmics Ha ypoHe 70,31 py6./eBpo (ocnaGicHue
Ha 1,9% [0 OTHOWEHHIO K SHBAPCKOMY 3HAYEHMIO); IO COCTOSHMK) Ha KOHEN MecAlla Kype
cocraBun 68,66 py6. mportue 69,54 py6. Ha xoHen sHBapsA. PeanbHeni kypc py6ns K eBpo B
despane cuusuncs Ha 1,5% mo cpapHeHHIO ¢ sHBapeM H Ha 0,4% - M0 cpasHeHHIO nexabpeM. B
CBOIO OYepellb, B peanbHOM 3(hGeKTHBHOM BBIpaOXKEHUH ocnabienwe pyOisa coctasmno 1,7% 1o
CPaBHEHHIO ¢ gHBapeM H 0,6% - o cpaBHEHMIO ¢ JeKabpeM.

GHMHAHCOBBIE PBIHKU

I'ocynapcTBeHHBIH AonT

Ha 1 wmapra 2018 r. of0mmii 06meM rocymapcTBeHHOro BHyIpeHHero jgoiara Pd,
BBIPAXKEHHOT'O B IOCYAApCTBEHHBIX HeHHBIX Oymarax (O®3-I'CO-OBO3), coctasun 7315,5 mupa
py6. H 3a ¢epane ysenuurics Ha 114,4 mupn py6. wia Ha 1,6%, a ¢ Hadana roga Ha 68,4 Mupa
py6. umm 0,9%.

B ¢eBpane npuBieueHHs BHyTPEHHUX 3aMMCTBOBAHUI HA ayKIHoHax B (opMe oOmArammii
O®3-I1]] cocraBunu 175,2 Mapn py6. Taxxe, B OTHOCHTENBEHO HebonpInX obbeMax (Bcero Ha 6,6
MIpA py6.) BoceMb BhITyckoB OM3-11J] 6bUTH pa3zMeNIEHB HA BTOPUYHOM pBIHKE 6e3 NpoBeIcHHS
aykuuoHoB. O65em monra mo O®3-MH (¢ uHIeKkcHpyeMbIM HOMHHATIOM) YBEIHYHIICA 33 MECSI] B
pesynerare HHAckcamud Ha (0,3 mapx pyd. IllpuBneyeHwe BHYTpeHHHX 3aMMCTBOBaHHM
nocpeacTsoM BeeaeHHOro B 2017 r. uacTpyMenTa O@3-1 (OD3 nns Hacenenus) B pespane 2018 r.
coctasuno 0,9 Mapn py6.

C nmpyro¥ cTOpOHBI, B mpomie[imieM Mecsue cocTosmcs moramerus I'CO-IITIC 36003 B
obveme 15,3 mupn py6. m ODP3-AJl 46014 B obveme 14,6 mupn py6.. Kpome Toro, rocmomnr
COKDATHJICA B PE3Y/NbTATE YACTHYHOIO aHHYJIMPOBAHHA OOA3ATEILCTB IO YETHIPEM AHTHKPU3HUCHEIM
BeImyckam O®3-11K 29007-10, BosspainenHsM B Ka3Hy oT ACB B coBokynHoM obneme 38,9 mapx

py6.

1

Ha 1 mapta 2018 r. Baemnuii rocnonr Poceun cocraBan 50,6 Mapa gomr. 38,2 Mupi gou.,
rocrapaiTHH B HHOCTPaHHOM BamoTe — 11,1 MIpX JoML., H 3a IBa MecALa YBEIHYHIICS OKPYITIEHHO
Ha 0,8 Mipa mom. 3a c4eT HOBBIX rocrapaHTHii.

' HanmoMHHM, 4TO B COOTBETCTBHH € BHOIKETHBIM KOJEKCOM, K BHYTpeHHeMy joary Poccuiicxoit denepaunn
OTHOCATCA 00A3aTeNbCTBA, BHIPAKEHHBIE B HALMOHAILHON BamioTe, B TOM 4wcie DPyOneBHe eBpoo0NMrauvH, a k
BHEIDHEMY IONCY — 00A3aTensCcTBa B HHOCTPAHHOM BamoTe. JTOT HOAXOMA OTIMYAETCH OT METOJOIOTHH ILIaTEKHOro
6ananca (Hcrmonesyemoit bBankom Poccum), B COOTBETCTBHH ¢ KOTOPOH BHELWIHMM /JONCOM ABJISETCA OOAT [EpEd

HEPE3HOCHTaMH.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hndopmarms 06 aykimonax

B ¢espare Mungua P® nposen BoceMb ayKIMOHOB no pasMeinenuio O®d3, Ha KOTOpBIX
6 mpemtoxkens: O®3 ¢ UOCTOAHHBIM KYIOHHBIM [0X0oZoM. Kak w B sHBape, oH# ObUIM
npeAcTaBIeHE! BEIyckoM 2013 roma — 26212 (nmoramrenne B 2028 r.) u Brmyckamu 2017 roga —
IMeCTHAAUATHIETHUM 26221, cemuneTHmM 26222 n derwipexietHmm 25083. Kpome Toro,
pasMemanuch ¥ HoBeHinue Bemycku OP3-I1M: 6-nernui 26223 CO CTaBKOH KymoHa 6,5% u 16-
neTHU# 26225 co craBkoii 7,25%.

llokasatenu pesyIbTATHBHOCTH ayKIIMOHOB B (eBpane Gsumn Bricokumu. Kosddmmment
aKTHBHOCTH (COBOKYIHBIA CIIPOC 110 OTHOIIEHHIO K MPELIOKEHHI0) cocTaBiit 3,0 (B AHBape GLINo
2,9), a k03 RIMEHT pasMeITeHHs (OTHOLICHHE Pa3MeINeHHoro ofbeMa K amucenn) — 1,0 (B sIHBape
~ 0,99). CpeaneB3BemeHHENf CPOK OO IOTAlISHHA Pa3MEINEHHBIX HAa (eBpalbCKHX- ayKIHOHAX
rocoOuMranuii coctasux 9,4 roga (B AHBape MOKa3aTeNsb CocTaBui 8,3 Jer).

BHyTpeHHHiT pRIHOK

Ob6bem pbika O®3 Ha 1 Mapra cocTaun 6859,7 Miupa py6. U 3a MecsIl yBeMMUHICS Ha
1,7%. Cpepuee 3HaYeHHMe JOXOOHOCTH TOCYNAPCIBEHHBIX OOTMranmii, BEIPAKEHHOE HHIEKCOM
Cbonds-GBI RU YTM, & ¢eBpane cocrasuno 6,89%, 910 Ha 25 6.11. HEXe AHBAPCKOTO 3HAYCHHSA.
Homst Hepesunentos Ha pemke O®3, mo gamuemM 1B PO, Ha | despans (mocnennne maHHbE)
cocraBmna 33,9% no cpaeeeHmIo ¢ 33,1% Ha Havaso roga u 26,9% Ha Havano 2017 r.

Ha 1 mapra o6beM pHHKA perHOHANBHBIX H MYHHLMNATBHEIX 00IMranmi cocrasmr 719,1
MIpR pyDd. ¥ 3a MecsIl He M3MEHHJICA: HOBBIX pa3sMeIIEeHHM, Kak M [orameHuif, B (eBpate He
npouzomuio. CpeaHeB3BEMERHas JOXOAHOCTE cybdenepansapix obimranuit mo magexcy Cbonds-
Muni (mpocras) B deppane coctasuna 7,24% H cHH3HNach Ha 23 6.1 10 CPABHEHHIO C SHBAPCKHM
HoKazaTeleM.

O6BeM phiHKa KOPHIOPaTHBHBIX OGIMHramuii K XoHIy despans cocrapun 11606,4 mupx py6.
H 32 TIOCIIEHHI MecsLl Bo3poc Ha 148,9 mnpa py6 umm Ha 1,3%.

PriHok poccHiickux eBpooGarranmit

B deBpane n0X0aHOCTH poCCHHCKMX CYBEpPEHHBIX €BPOOOIHIANMii BO3POCIH TI0 CPABHEHUIO
C SHBapeM, OTpaxas IPHPOCT MIOOANRHOTO YAOPOXXaHHs 3auMCTBOBaHMi. CpemHeMecsqHOES
3Ha9Y€HHE MNOXOMHOCTH CYBEPEHHBIX (IOIMIapoBRIX) eBpoobimrammii mo mumekcy Buro-Cbonds
Souvereign Russia YTM cocTaBuno 4,38 uto Ha 17 6.11. BhIINE 3HAYEHHA MpeabIAYINero Mecsia.
llpy sTOM OOWMA HHAEKC NOXONHOCTH CYBEDCHHBIX JOJUIAPOBBIX eBpoOGHranmii 1o
pasBHBarOIMMCsI phiHKaM Euro-Cbonds Souvereign EM YTM B ¢egpane nossicuncs 1a 30 6.11., 10
4,62%.

BHEINMHESKOHOMHWYECKA S JESTEJIIBHOCTD
Bremnsn Toprosis B aasape 2018 r.
OcHOBHEIE TOKa3aTellH BHEIMHeH TOProeiH Poccmiickoit denepanuu (IO METOMONOTHM
niarexHoro Ganaxca) 3a sHeaps 2018 r. npuBeeHBI B ClieAyIOmeH TabHIe.
Tabamua 9.1. OcHoBHBIE MOK23ATeNHM BHEMHelH Toprosau P® 3a ausaps 2018 .

suBapb 2018 r., | aHBape 2017 r., Poct/coxkpamenne
. MJIPJ AOJLL. MUIPZ A0JLL, |
JKcnopt ' 334 | 25,4 - +31,3% |
HmmopT 16,4 13,6 +20,4% l
BHemHeToprossiii 06opor 49,8 39,0 | +27,5% '
Canngo Toproporo 6a1anca 17,0 ' 11,8 +43,9%

Herounnk: Bank Poccun

OTMeTHM, YTO OJHOMECSYHEIC JaHHEIE IO BHEIUHEH TOProBIE, [aXe 332 BEMETOM CE30HHOM
KOMIIOHEHTBI, HEH30€XKHO MOJBEPHKEHB! CIydaHHBIM (baKTOpaM, CBOHCTBEHHBIM CTONEL KPAaTKOMY
HPOMEXyYTKY. [103TOMy BEIBOZIBI Ha HX OCHOBE OTHOCHTENBLHO OGIIMX TEHAEHIMH CIIEAyeT ACHaTh C
OCTOPOKHOCTEIO.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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VBenM4eHHe SKCIIOPTA B AHBape ObUIO CBA3AHO CO 3HAYHTEILHBIM POCTOM LIEH HA HE(TDH B
TOJOBOM BBIPAXKEHHM, a TAKXKE ¢ pacimupeHueM (Hu300HeMOB IOCTABOK HEPTH, HEPTENPOAYKTOB H
YePHBIX METAUIOB. IIOBENICHHIO MMIIOPTA, B CBOIO OYEpENls, CIIOCOOCTBOBAIO YKpETIeHHe Py
10 OTHOIIEHHIO K J0JLIapy M yckopenre pocta BBIL

Ha ¢oHe omepexarolIiX TEMIIOB POCTa 3KCIIOPTa, CalbJ0 BHemHeH Toprosiy PO B sHBape
2018 r. mo cpapHenmio ¢ smBapeM 2017 r. yBemmumiock Ha 43,9%. Ilpu stom kosdduiment
HecOaTaHCHPOBAHHOCTH BHEINHCH TOProBiH (OTHOHICHHE calmpgo K obepoTy) Beipoc ¢ 0,302 B
suBape 2017 r. go 0,341 B smBape 2018 1.

Lienrr 5a HedTh Urals B sueape 2018 r., mo manuem Poccrara, moBBICHIack Ha 7,6% 1o
cpaBHeHHIO ¢ aexabpem 2017 r. u Ha 28,8% mo cpaBHenmio ¢ sHBapem 2017 r., coctaBuB 68,5
nonin./6app. B derpane neHs! cHU3MIHCH Ha 7,6%, 10 53,3 monn./Gapp., rmaeHeiM 06pasoM BBHAY
NaJieHHsA NeH B Hadajle Mecsra Ha (oHe pocTa BONATHIBHOCTH Ha MHPOBEIX (DMHAHCOBBIX PBIHKAX.
MaproBckHii TPOTHO3 CPEJHErOJOBBIX KOTHPOBOK HedTH Bremt oT AMEPHKaHCKOTO
SHepreTHYecKoro areHTcTBa (ADA) NpakTHYeCKH He H3MEHHIICH IO CPABHEHHIO ¢ (EBpabCKMM
(62,1 momn./6app. B 2018 r., 61,5 nonn./6app. B 2019 r.). lonnxarensHoe AaBIeHHEe Ha LCHEL, 110
oueHKe dKcnepToB ADA, OyaeT okaspiBaTh OBICTPBIA pocT moGbru cranuepoii Hedru B CIUA,
KOTOpBIl 06YCIIOBHT TepeXoj OT TEKyIe# CHTyalldH HeTTo-Ac(HIHMTa Ha MMUPOBOM HeQTAHOM
pBIHKE K CHTYallHH HETTO-npodHINTa yXke BO BTopoM Keaprane 2018 r.

ITo nadopmanuu Beemuproro GaHka, eHa Ha NIPHPOIHLIA ra3 B EBpomne B anpape 2018 r.
o cpaBHeHHIO ¢ sHBapeM 2017 r. cnoxunacs Ha 38,5% Bhnme; 1o cpaBHeHHIO ¢ Aexadbpem 2017 1.,
HMeNo MecTo yBenudeHne Ha 15,2%. B despame 2018 r. uens Ha ras cokparunuck Ha 9,1% mo
CPABHEHMIO ¢ SHBapeM. JKCIOPTHAS IieHa Ha POCCHHCKHI rai B smBape 2018 r. nossicHnack 1o
CPaBHEHHIO ¢ COOTBETCTBYIOMMM mepuofoM 2017 r. Ha 18,5%; no cpasHeHuto ¢ nexabpem 2017 r.,
yMeHbIIeHNe cocTaBuio 1,5%.

O6muii TpeHA K TOBBINCHUIO 1IEH Ha IBETHBIE METALIBI CBA32H C MPOJOIDKAOIMAMCA
pocToM HHQPacTpYKTYpHbIXx uHBectHmHii B Kurae u ocrabnemmem potapa. B ¢espane
HaboJanack HEKOTOpas KOPPEKIMsA IeH Ha Medb H aMOMHHHH Ha (OHE CHIDKEHHS MHPOBBIX
(OHIOBBIX HHAEKCOB, B TO BpeMA KaK LIEHBI HA HMKEIbL BEIPOCIH BBHIY COKDAIEHHH TOBAaPHEIX
3aIacoB.

®UHAHCBI HACEJIEHHA

C xonua 2016 roga ¥ 0 HacToslee BPEMs IIPOCIEKHMBAETCA YCTOHYMBas TEHACHIHA K
pocTy 3apaboTHO} IUIaThl B pealbHOM BhIpakeHHH B PoccHu (exeMecsyHBIi IPHPOCT B CpEAHEM
coctaBisul 0,7%, Ce30HHOCTE YCTPaHEHa), 9T0 00YCIOBIEHO KaK 3aMEeTHBIM CHIDKEHHEM HHQIIALIHH,
TaK M [O3MTHBHEIMM TEHIECHIHAMM Ha PHIHKE TPyZAa.. B romosoM BRIpROXEHHH IPHPOCT peanbHOM
3apaboTHo# mnars B sHBape 2018 roja cocrasun 6,2%.

HecMOTps Ha COXPaHSIOIIYIOCS HEONPEAEICHHOCTh B 9KOHOMHKE, HOJIOXKEHHe JeN Ha PHIHKE
TpyZa XapaKTepu3yeTcs OTHOCHTENbHON cTabMILHOCTBIO. YpoBeHb Ge3paGoTuLbl B CeHTAOpe-
nexabpe 2017 rozga coctaun nopsaaxa 5,1-5,2%, a B aHBape CHU3HUIC 10 5,0%, 4TO COOTBETCTBYET
MMHEMATGHBIM 3HA4eHMsM, 3adHKCHpoBaHHBIM B cepegure 2014 roma. Ecmm roeoputk ©
CpelHECPOYHEIX H JOJIIOCPOYHBIX MEPCIEKTHBAX, TO 3[eCh Ha NEPBLIA IUIAH BBIXOAST (aKTOpEI,
CBA3AaHHBIE C YXYMIAoIlefics eMorpaduueckoil CHTyauHeH, W, Kak CNeJCTBHe, CHIDKAIOIIEHC
YHCJIEHHOCTHI0 HKOHOMHYCCKA AKTHBHOTO HACENCHHMS M HapacTaloIMM ACQHUHTOM TPYIOBHIX
PECYpCOB.

PeanpHple  pacnollaraeMpic  JOXOOBl  HACCIACHHA — MO-TIPEXHEMY  JEMOHCTPHPYIOT
HecTaOHIBEHYIO THHAMHUKY. JIHine B OoTAeNbHEIe Mecsnsl 2017 rofa, a Takxke B suBape 2018 roxna’
Habmoancs pocT A0XO[0B, TOrQa Kak Ha IPOTSHKeHMH OonbmeH 9acTH HpoImioro rona
npecbnafana TeHJACHIMA K CHIDKEHHIO pPealbHBIX JOXONOB HaceneHus. OTMETHM, YTO JaHHBIH
HOKa3aTenbk He OTIMYAeTCs BBICOKOM HANEKHOCTBIO M HE B IIONHONH MeEpe OTpaaeT NHWHAMHKY
IOXOMOB HaceleHHd (B TOM dYHCIe, IO NMPUYHHE 3HAYMMEIX KOPPEKTHPOBOK, BHOCHMBIX B €TO

' Be3 yueTa eHHOBPEMEHHBIX BHILIAT B AHBape 2017 roza.
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JMHAMHKY [0 Mepe NOCTYIIeHHs H obpaborkn Gomee TONHOH urdopMatyy O MOBEACHHHA
pA3THYHEIX KOMIOHEHTOR J0X0/10B HACEIeHH).

[lo mpeaBapHTENBHEM JAHHBIM Pocerata, B 2017 roxy (kak u B 2016 roxy) k03¢ GULHEHT
Tmmn coetasun 0,412, a koaddrimenT (OHIOB, HAMPOTHB, HEIHATHTEILHO cHmuica — ¢ 15,6 B
2016 roay go 15,5 B 2017 rony.

Wnpexc nOTpeOHTENBCKOR YBEPCHHOCTH, OTpPaXKAIOMMAK COBOKYIIHEIC NOTpeOHTENBCKHE
OMCHMIAHHS HAceNeHWs, B 4YeTBEpTOM KBapTane 2017 roma He W3MEHMICS IO CPaBHCHHUIO C
NpeALLTYIHM  KBAPTANOM H  COCTABILI (-11%). Cornaco myGmukauun Poccrara, «TpH
CTABHIBHOCTH HHICKCA NOTPeONTENbCKOll YBEPCHHOCTH OTMEHAIICH POCT MHAEKCa MPOH3OMEIIHX
H3MeHennit B sxoHoMuKe Poccun B uHIeKca DIArONpPHATHOCTH yCTIOBHH JUIA KPYIHEIX MOKYIIOK).
HanoMHIHM, YTO POCT JAHHOTO MHIeKca HAOMOAANCA Ha TPOTDKCHIH [IEeCTH KBapTAJIOB MOAPSH
(co Broporo xsaprana 2016 roaa 1o TpeTuii kpapran 2017 roja).

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETHOHAJILHBI AHAJI3
9.1. KPATKASI XAPAKTEPHCTHKA PECINYBJIWKH MOPIOBUSI

\

Pecny6nuika Mopnosus  BXOAUT B COCTaB IMpueomxckoro PemepansHOro  OKpyra
Poccuiickoii ®eneparyy, pacmolioXkeHa B IICHTPE epporneiickoit yact Poccun, B GaccelHE PeKH
BoJIrH, Ha [epeKpPecTKe BAKHCAINNX TPAHCIOPTHBIX MarHCTPAICH U3 Llentpa Ha Ypan, B CHOHDS,
[Topoinkne, Kasaxcran u Cpeamroro Asno. Ee TeppHTOpUs COCTaBIsACT 26,1 Teic.kB.KM. Crommia
Mopzaosus — r.CapaHCK pacronoxeH B 642 kM. OT T. MockseL.

PecnybIuKy OKpYXKaroT KPyIHBIE TOPOAA M IPOMBIILICHHEIC TIEHTPRL — Hmxuuii Hosropon
(paccrosure 330 kM), Kasanb (400 kn), Camapa (460 kM), Tosmsrta (460 kM), YIBAHOBCK (300 xm),
TTensa (140 km), Pazans (460 xnm).

Pecny6mika Mop/1oBHs BKIHOUYAET 22 MYHHIHIIATLHEX paiioHa u roponckoit okpyr CapaHck,
436 nocenenwit, B T.9. 17 — ropoackux # 419 — censckux. I'opona PecTyOIMKaHCKOTO 3HA4YEHHAS -
Capanck, Py3aeBka, KOBBUIKHHO, paifOHHOTO - Apnaros, Mucap, Kpacrocmo6oack 1 TeMHHKOB.

[TpUBIEKaTENBHOCTs TeorpadUYecKoro JIONOXKEHHU pecyONUKH 3HAYHTENRHO TOBBIIIAET
XKOpOIIO PA3BUTEI HMH(PACTPYKTYPHBIH MOTCHLHAL, ocofoe 3HAYCHHE B KOTOPOM HMEHT
TPaHCIOPTHBIE KOMMYHHUKANUU. JIPOTHKEHHOCTE ABTOMOGHMIIBHBIX JOPOT COCTABIAET 3,7 THIC. KM.
OcHopHbIe apromarncTpany: Capanck — Yebokcapsi, Capanck — Cypckoe — YibsHOBCK, CapaHCk —
Psiaans, Capanck — Hioxanii Hosropos, Capanck — Ilensa.

DKcnyaTallHOHHAs JUIHHA JKeJIE3HOJO0POXKHBIX cereii — 0,55 Toic.kM. Ilo Teppuropuu
pecryONnUKH TPOXONMT JKeIe3HOJOPOKHAS MarucTpaib Mocka — Camapa, BOCTOYHYIO 4acTb
pecny6iIHKE IepeceKaeT JKEIE3HOAOPOKHAT JIHHUS Hmxuuit Hosropoa — Tlensa. Pecnybmmka
FMeeT JKeJIE3HO0POKHOE COOOMICHAE C 3amaJHBIMA, CCBEPO-3aNafHbIMH, CeBEpPO-BOCTOHHEIMH,
BOCTOUYHEIMH ¥ IOKHBIME permoHamu Poccmickoit @enepanuu. T'opon Pyzaepka (25 KM OT
r.CapaHcK) — KpyliHad y3108as XeNe3HOAOPOKRHAs CTaHIHA Kyiibsnuesckoi sxene3HoH JOpory.

B r.CapaHCK PACTIOJIOXKEH apornopT, 000pYI0BAHHbIH BLeM HEOOXOMHMEIM [T 00CTYKHBAHHS
BHYTPEHHHMX M MEXIYHAPOIHBIX PEeHCOB, ¢TOocOOHBI NPHHAMATS CAMOIETh! IPY30TI0ABEMHOCTRIO
10 100 tous (tunos TY-154, bounr-737).

[To TEpPpHTOPHH PpECIyONMKH IPOXOJIAT 6 MarHcTpalbHBIX Ta30IpoBoJOB  (C
MECTOPOXICHHH B CEBEPHOH 4acTH 3amanuoii Cubupm), a Takke rasomposon «CaparoB —
Topskiii». TeppHTOpHA PeCIyGINKH MOMHOCTHIO rasuunHpoBaHa.

® +7-927-1842-927, E-mail: inetrussia@gmail.com
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Mopaoeuss OGecledeHa BCEM KOMIUIEKCOM COBDEMEHHBIX  BHJIOB cBs3d. DBHeIpeHEI
COBpeMEHHEIE [OKOJCHUA TenedOHHOH CETH, SIEKTPOHHBIC ATC, undpoBbie CHCTEMEI IIEpe/laTd
MHGOPMAIHY, YBEIHYIMBACTCA THCIIO Honb3opaTenel ceru Mureprer. JeficTByeT MOOHIbHAA H
e MKUHIOBasA CBA3b.

Hacenenne PecriyOmiky MoOpIoBHS 10 COCTOAHHIO HA 01.01.2009 roma cocrasmsuio 833,0
THIC.9EJIOBEK, B TOM YHCIIE TOPOICKOE — 501.9 Teic.uen. — 60,3%, cenbckoe — 331,0 ThIC.HEIL. —
39,7%, 9To NpeBBINAET MOKazarenk B CPCHEM IO Poccmiickoii Penepauun (27%) H
[TpuBomKCKOMY henepansHOMY OKPYTY (29,7 nponuenta). CpenHsas IIOTHOCTb HACCICHHA — 319
geIL/KB.KkM. UHCIEHHOCTh HaceleHHa Haubonee KpYIHEIX TOpOoB pecny6maxu: r.Capanck — 296,0
THIC.4eN., T. Py3aeBka — 47,6 ThIC.9elL, T. Kopwurkuso — 20,7 THIC. eI

BospacTHas CTPYKTypa HaceleHUs (ma 01.01.2009 roma): Tpygocmocobroe —63.0%,
MOJIO;KE TpyAOCHocoOHOro Bo3pacTa — 14,3%, crapime TPYAOCHOCOOHOro BO3pacTa — 228
NpoNeHTa.

JTHAYECKHH COCTAB HACENEHHS O JAHHBIM IICPETHCH HACCICHMA 2002 ropma: pycckHe —
60,8%, Mopmsa — 31,9%, Tatapsl — 5,2%, Apyrae HallHOHATLHOCTH — 2,1 mponerTa. KopeHHOE
HACEJIEHUE — MOP/IBA — STHAYECKH HEOTHOPOIHA H COCTOHT K3 IBYX TPYIIIL: 3P3K H MOKIIIH.

[OCyIApCTBEHHEIE A3BIKM — PYCCKHE H MOpHOBCKHHl (MOKIIA, 5p3s). MOPIOBCKHH S3IBIK
NpHHATEKAT K (HUHCKOH Tpymmne ypano-aiTaiickol CeMbH, SABJACTCA PasTOBOPHEIM UL 1/3
HaceHeHUs pecIyOnHKH.

JloMuHupytommel penuruei HaceneHus pecry6ImKH SBIAETCS NPABOCIABHOE XPHCTHAHCTBO.

Pecnybmuka Mop/oBHs pacnoflaracT BBICOKHM [POM3IBOJCTBEHHBIM TIOTEHIHATIOM. B
SKOHOMHKE BeIylIas pofib IPHHAINSKHT DPOMBINUICHHOCTH, A0TA KOTOpoit B BalOBOM
pETHOHATBHOM IIPOJYKTE COCTABIISET OKOIO 30%. 3mech cOCPENOTOYEHBI Hanbolee IPOrPECCHBHOC
TEXHOJIOTHYIECKOE 000pyIOBAHHE H BBICOKOKBATH(UIMPOBAHHBIH MepCOHAIL.

CNELIAANMIALIAA
CENLCKOTO XOIANCTBA
] R cuan
i maTannoobpaioTea . [lenan 2 L mﬂﬂ
@ xwwrecas (O Munuesan g ol l fleca 1 %8008 8omonan
= JONesuuo 00poY N JanosenHuK
MPoM3BOACTBO CTPONTENLHLIX e H iricomonounan
MaTeprancs * T34 —_— El HauwosansHoil (| 30DHOBO.
NecHan u napx
nepeacobpabaTuwbaen

OCHOBHEIMH OTpAc/iMH TPOMEBIILIEHHOCTH MopIoBHH SBIAIOTCA MAIIMHOCTPOCHHE H
Metamoobpaborka. Takke  pa3BATH YyryHONWTEHHOE MPOH3BOACTBO, XHMHUECKas U
HeTeXMMMYECKas MPOMBIUUIEHHOCTE, Jlerkas M [HIICBaA IIPOMBILUIEHHOCT.  JHEPreTHKA
OCHOBAHA Ha MCIONH30BAHKM TEIUIOBBIX DJIEKTPOCTAHITMH. Mo mammemM 2014 roma, AOJA
MHHOBAIMOHHOH TIpomykuuu B obmem o0nEME OTFPYXKEHHOR IPOJYKIHH COCTaBHIIA 29 %7,
Bemymue MPOMBNIUICHHBIE TPEAIPHATHA Mop/ioBHH BXOAAT B HHCIO JIyHIINX npeanpHATHH
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IlpuBomkckoro ¢emepanbHOro OKpyra K POCCHHM, TECHO COTPYAHHHAKOT C 3apyOexKHBIMH
nmaptHepaMd. Tak, pa3BHBAlOTCS COBMECTHBIE IIPOEKTHI TPENNPHATHH  pecnybIMKR ¢
TENICKOMMYHHKAIIMOHHBIME KoMuaHusMH Alcatel m Nokia, ¢pynxumonupyer CapaHckuii (unuan
nueoBapenHoii xopmopauwn «CAH HWubes», ¢umnman rpynnel kommanuii Danone-IOnmmuink
«Monounslit koMOuHaT ,,CapaHcKHH“»

Bropoii 110 3Ha4YeHHIO OTPAC/IBIO 3KOHOMHMKH PECHYONHKH SBJIAETCS CENLCKOE XO3SHCTBO.
Bnaromaps akTHBHOMY HCIOJIB30BaHHIO HOBBIX TEXHONOTHII MHPOBOFO YPOBHS, BBOAMMEIM B CTpOH
HOBBIM MOLTHOCTSM, MOCTOSHHOMY MOBBIIIEHHIO KBaJMpukauuu coTpyaaukos AIIK Mopaopun —
OJIMH W3 BeAylmHX B cTpaHe. [lo IIpOM3BONACTBY AHMII, MOJIOKA K Msca KPYIIHOTO poraToro cKoTa Ha
IyUIy HaCeleHHs PErHOH HAXOJHTCS Ha MepBoM MecTe B Poccnu. ArponpoMBIIIIEHHEIR KOMILTEKS
PETHOHA NpeICTaBleH MpeAnpHATHAME — NpH3HAaHHBIME M aepaMil | IprBomkckoro genepaisHOro
okpyra u Poccun. B TexHMueckoM M TEXHONOTMYECKOM IUIaHe OONMBIMMHCTBO opraHmzannid AITK
JIOCTHTAIOT CaMbIX BBICOKHX CTaHIapTOB. B mociedHHe FoAsl pecnyOluMKa 3aHAMaeT BeAyLIHE
MecTa cpeiH permoHOB [IpHBoIDKCKOTO helepalbHOrO OKpyra H BXOJHT B IEPBYIO NATEPKY B
Poccutickoii @enepamuu o NpoU3BOACTBY MACa, MOJIOKa H gHIl B pacueTe Ha 1 xuTens.

OTcyTCTBHE B PErMOHE CHIPBEBBIX 3allaCOB OPUEHTHPYET PECIyONUKAHCKYIO SKOHOMHKY Ha
AaKTHBHBIA  pPOCT  HAYKOEMKHX,  BBICOKOTEXHOIOTHYECKMX  MpOM3BOJACTB M BBINYCK
KOHKYpeHTOCIIOcoOHOH npoxykini. CerogHs OCHOBHAS Macca IPOMBIINUICEHHOH IPOjJYKLHH B
MopaoBHA IpOH3BOAUTCS Ha MOJEPHM3MPOBAHHBIX MIIA BHOBL IIOCTPOEGHHBIX NpPEINPHATHAX, a4
18% 3TOM IIpOIYKLIUU ABIACTCS HHHOBAITMOHHOMH.

[IpropuTeTHEIME  HaNpaBAeHHsSMHM  HHBECTHIIMOHHOM  JNEATENBHOCTH  SBIAIOTCH
MIPOM3BOICTBO KabeNbHO-IPOBOTHMKOBOH NMPOIYKINH, IOTYIPOBOIHUKOBLIX [IPUOOPOB H CHIIOBOMH
mpeoOpa3oBaTeIbHON  TEXHHKHM, pa3BUTHE BarOHOCTPOEHHS, CBETOTEXHHMKH, IIEMEHTHOIO
IIPOM3BOACTBA, MHINEBEIX Nepepa0aThBalOMUX [POH3BOJICTB, OCBOCHHE BBHITYCKAa HOBBIX BHJIOB
CTPOHUTENBHEBIX H3AEIHI H MaTepHaNOB.

VMHBecTHHNHOHAAS TONMTAKA MOpIOBHH OCHOBBIBAacTCA HA MPHHIANAX IIOJJAEPIKKH
HHBECTOPOB H 00eCTe e R3aNMOBEIFOTHOTO H KOM(OPTHOrO MapTHEPCTRA.

Jina co3maHHs MakcHManbHO KoMGpOpTHOH OW3Hec-cpensl Ojis NPHBJICUCHHA WHBCCTUIMI B
SKOHOMHKY PETHOHA CO37aH PETHOHANbHEI HHCTATYT pa3uTHd — Q0O «Kopnopanus pasBUTHS
Pecniy6mmxn Mopaosusy. [lepen Kopmopanuei croar 5 KIIOYeRbIX 3a/1a4:

1. PazBuUTHe NpOMBINUIEHHBIX ITOIIAL0K;

2. TlpuBiedcHHE W CONPOBOXK/ICHHE HHBECTOPOB 110 IPHHIMNAY «OJHOTO OKHa»;

3. Ilouck ¢uHAHCHPOBaHMSA M IMOArOTOBKA IPOEKTOB i (HHAHCOBBIX HWHCTUTYTOB, Kak
YJAaCTHBIX, TAK H FOCYJapCTBEHHEIX;

4. PazpuTHe MeXaHHU3IMOB roCYAapCTBEHHO-YACTHOTO NIapTHEPCTBa

5. VIHBeCTHUHOHHEIN MapKETHHI perHOHa.

Ha reppurropun Pecriybinixu Mopnoeus HET KPYITHBIX MECTOPOMKICHHH [TOJIE3HBIX UCKOIIAEMBIX,
HauGosmiee 3Ha9eHNe Uil XO35MHCTBEHHOTO KOMIUIEKCA HMEIOT 3aM1achl CTPOUTENBHEIX MATEPHATIOB,
CBA3AHHBIX ¢ OCAJOYHBIMH MENOBBIMH OTIOXKEeHHAMH. Kpymielimue cpemy HMX MeECTOpOXIACHHA
MEpTeiIeBO-MENIOBEIX TOPOA M OHOKH, HCIONB3YEMEBIE UL NMPOM3BOACTBA BBICOKOKAYECTBCHHOTO
peMenTa. PazHoobpasen BEIOOp TNIHH - KMPIMYHBIX, OTHEYITOPHBIX, TOHYapHBIX, 1A (asHCoBOro
[POM3BOACTBA U IIP. X03AHCTBEHHOE 3HAUEHAE HMEET TOp(.

B pecrny6iuke OTKPBITO OOIIMPHOE MECTOPOXKICHHE AHATOMHTOBOTO CHIPEA, YTO IO3BOJIAT
CO37IaTh IPOH3BOJICTBO COBPEMEHHEIX MaTEPHANIOB, IPUMEHAEMBIX IS TEIIOU30IIALIH.

W3 mportekaromux B pecnybnuke pek Haubosee kpynHele Cypa 1 Mokia, oqHaKo, OHH He
HMEIOT OONBIIOT0 XO3MHCTBEHHOro 3HAYeHHA. OTMEdeHBl HECKOIBKO Y4acTKOB pek Moxma, Ban,
Cypa, rie AMeIoTCs 3aIe)KH YHHKATBHOTO BUJa HCKOTIaeMBIX - MOpeHoro ayba.

HMeroTcs 3HaYMTeNIbHBIE 3arachl CyTh(aTHO-XIOPHAHON MHHEpalIbHOH BOIBI XHIOBCKOIO
THII4, KOTopasd Onarofaps CBOHM CBOWCTBAM MOXKET IPHMCHATBCA IS JIEYCHHS XPOHHUECKHX
racTpPHTOB, KOJIATOB, 3a00/1eBaHuit TeueHH, Oone3HeH 0OMeHa BeIIeCTR.

JlecHOH NOTEHIHAT HpeACTABJICH 3allacaMM JPEBECHHBI XBOHHBIX W JIMCTBEHHBIX IIOPOI B

ob6neMe 86,98 MuiH.Ky0.M Ha ruonany 744,5 Teic.ra.
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Ilo wmroram 2011 roma CapaHck ObU1 HpH3HAH nobequreneM Ha 3Banue «Camoe
61aroycTpOCHHOE [OpoAcKoe (CENbCKOe) MOCENCHUe PoccHH» cpemn ToponoB I KaTeropHH“s].
KOHKYpcHas KOMMCCHS OLICHMBAla MYHHIMIAILHEIC obpazopanus 1o 60 KpuTepHAM, TIABHEIC
cpeau KOTOPHIX — O/aroycTpoicTBO H PpasBUTHE nHdpacTpykTypel. CapaHck y4acTBOBal B
KoHKypce ¢ 2004 roza, 4 pa3a CTaHOBHICA obnanarenem mamioma 11 crenenn u 2 pasa— III
CTENeHH.

B 2012 rony CapaHCK 3aHsAI BTOpOE MECTO B peiiturre Beemuproro Ganka «Begenue
Guameca B Poccum». PesyneraThl CyOHAIIMOHANIEHOTO HCCICI0BAHUA BcemupHoro GaHka H
MexnyHapoaHol (HHAHCOBOH# KOpHOparHi (IFC) 6buld mpencTasieHsl 21 HIOHA 2012 ropa.
PeiiTarr Doing business (AEBECTHIMOHHOH TIPHBIIEKATEIEHOCTH) ABJSCTCA OJHHAM W3 OCHOBHBIX,
KOTOpBIM TIONE3YFOTCS HHBECTOPHI IPH MPHHATHH pelneHnil 00 HHBECTMPOBAHHHM B JKOHOMHKY
CTpaHb! WM PerHoHa. MITOrH HeclneoBaHid, CONCpRANIHE CPABHHTE/ILHELT AHATH3 PEryIHpOBAHTS
TNpeNpPAHAMATENLCKOM NEeATENIEHOCTH B 30 roponax PoccuH, TOKasalH, HTO 3aperHCTPHPOBATD
dupMy, IOTYIHTE paspellienis Ha CTPOUTEILCTEO, MOMKIIOMHTECH K HICKTPOCETSM H 0QOpPMHTE
TpaBo cOGCTBEHHOCTH MPOIIE UMEHHO B CTOIHIE Mopnosui.

CoupanpHas MOMHTHKA B peciybIaKe HAIPAB/IeHa Ha TNOBHINCHIE YPOBHA XH3HHA HaceJIeHud
H pasBUTHE HEJOBEYECKOTO MOTEHUHAIA, obecricueHHe JOCTYIHOCTH BCEX COIMANbHBIX Omar,
BKJTIOYas o0pa3oBaHHE, 3APaBOOXPAaHEHHUE, obecnedeHne JKIWIHEM, KYJIbTYPY, CIOPT, COLMANBHYIO
3ALIUTY.

B Mopaosuu paGoTaloT JIedeOHEIE 3aBE/ICHHUA, II0  CBOEMY YPOBHIO CIIOCOOHBIE
IIpeTeH/I0BATh Ha PO MEXPErHOHATBHBIX MEIHIHHCKIX LEHTPOB. Ilo pe3ynbTaTaM HE3ABUCUMOTO
ompoca, IPOBOIEMOrO VipaenenuneM PocifipaBHaa3opa P®, Moprmopus 3aHsIa OJHO U3
MMIAPYIOIMX MeCT B POCCHH 10 JOCTYITHOCTH MeIHITHHCKOH TOMOIIH.

MopaoBHS — OJUMH K3 HHTE/UICKTyalTbHbIX, o6GpasoBarenLHEX NEHTPOB PoccHA. B Capancke
pacmonioxeH MOpPHOBCKHH rOCyJapCTBEHHBIA YHHUBEPCHTET HMCHH H. II. OrapeBa — OJUH M3
KpYIHEHUMX yHHBEpCHTEToB I[IOBOIDKBS H Pocciy, MONYYMBIIAHA CTaTyc HalHOHAILHOTO-
HCCHEA0BaTENBCKOTO BY3a.

Vkpemnserca MaTepranbHas, 6aia yupexaeHnit M y4eOHBIX 2aBeflcHHid KynsTypel H
HCKycCTBa.  PEeKOHCTpYMPOBaHBI FOCYJApCTBEHHBI  PYCCKHH JpaMaTHYeCKH#i  Teatp,
pecnyOIMKaHCKME My3eH u3o6pasHTensHbx HekyccTs uMenn C. J. Dpe3u, pecIyOnAKaHCKad
AeTcKad My3bIKaabHAd MKONA-UHTEPHAT, peciyOnuKaHCKas NeTCKas xopeorpaduuecKas MKOJA.

B 2007 rogy OTKPBUICS HOBBL HAIMOHATBHAIH IpaMaTHIecKuii Tearp. B HacTosmee BpeMA
6IM3ATCA K 3aBEPIICHAIO CTPOMTENECTBO HOBOTO BOCBMHITAXHOTO  3/aHHA HaupoHanbHOH
6ubmorexn uMend A. C. [ymxuna.

HoBple [OM3 KYIBTYPHl OTKPBITBI B HECKOIBKHX palOHHBIX HEHTPaX U B CEJBCKHX
(OCENEHHAX, OpHYeM, TNpM HX CTPOMTENRCTBE HCIOMB30BANUCE  TOMBKO COBPEMEHHEIE,
KaueCTBEHHEIE B KPACHBBIE OTACIOYHEIC MATCPHAIIBL U TEXHOJIOTHHL.

B Capancke paboTaloT HECKOILKO TEATpOB — PYCCKR ZpaMaTHYECKHH, HallHOHAIBHOM
paMEl, MY3BIKATLHBI, KyKOIBHBIH, ONCPb! # Fanera. B mocinennue rogsl CapaHck BO3BpaTHI cebe
GLUIYIO CHABY TEATPANBHOTO ropod. Eskeronso 3/ech TPOXOJHT MEKAYHApOUHBIX ¢HecTHBATL
pyccknx teatpos crpan CHI' m sapybesns  «COOTCUECTBCHHHKID). OXHEM W3 OCHOBHBIX
panpasnernii pecryONHKAHCKOH NOMHTHKH ARIACTCH pa3BUTHE MAacCOBOrO CIIOPTA. PerynspHo
npoBojaTes Mankie ONHMIHHCKAE WP MopzoBHHE, 3uMHEEE ¥ NeTHHe CHapTakuajpl, CeIbCKUe
CIIOPTHBHEIE HIPLL yieOHLIE 3a8CACHH oGecieTHBaroTCs CIIOPTUBHLIM HHBEHTADEM.

Haunmas ¢ 2002 roja, B pecuyOnHKe IOCTPOSHO H PEKOHCTPYHPOBAHO oonee 80
CHOPTHBHBIX OOBEKTOB, HEKOTOPEIM U3 KOTOPHIX HET HATIOTOB B mupe. Cpeau HEX JIBopell cnopta
a Jlemosuii gsopen B CapaHCke, TeqHHCHBIH cTajpon, ctamgHed «Crapr». CHOPTKOMILICKC
«Mopposuay, JILDKHO-OBATIOHHBI KOMITIEKC, Llenrp no senocnopry-BMX, KpriThii BETOAPOM K
muorwe gapyrue. Jeiictytor LleHTp OnUMIHICKOH  [OAFOTOBKH [0  CTIOPTHBHOHA xoap0e,
pecnybmuxanckas [1Ikona BRICINETO CHOPTHBHOTO MACTEPCTHIL crenpammuposantsie JJIOCHI mo
rpexo-puMckoi Gopebe, rUMHACTAKE, GOKCY, TEHHHCY, XOKKel, (GHIypHOMY KaTaHHIO M IIOpT-
TPEKY, genocnopry-BMX. B kaxaoM CelbCKOM palioHe €CTh COBPEMEHHBIH (H3KYIBTYPHO-
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O3J0POBHTENLHBIA KOMIITIEKC, 8 B HEKOTOPBIX U3 HMX — H JlenoBeIi xeopen. B Gumxatimmee Bpemsa
BO BeeX paitoHax Mopaosun nosssres $yr6onbHbIE MO ¢ HCKYCCTBEHHBIM OKPBITHEM.

ITo obecneueHHOCTR HaceneHHs CIOPTHBHEIME o00BekTaMum MoOpIOBHS yXke ceifdac
3aHHMAET OHO U3 BEAYINHX MECT cpeau peruoHoB Ipusomkckoro denepamsuoro oxpyra. Kpome
toro, Capaick BOIIEN B YHCJIO TOPOOB, KOTOPHIE GYAYT IPHHUMATH MATYM YEMITHOHATA MHpA IO
tdytbomy B 2018 roay.

9.2. COMAJIbHO-9KOHOMHWYECKOE M[IOJIO’KEHUE
PECITYBJIUKH MOPAOBHUA

ConmanbHo-3kOHOMHMYECKas CHTyanHs B Pecnybimxe Mopnosua B 2017  roxy
XapaKTepH30Banachk MOJOKHUTENRHOHR ITHHAMHKOM NPOMBIILIEHHOTO H CEIhCKOXO3MHCTBEHHOIO
NPOH3BOJCTBA, 00BEMOB paboT B CTPOHTENLCTBE, 000OPOTA POZHHYHOM TOPTOBIH, CTAOMIBHOM
CHTYalMeH Ha phIHKe TpyJa.

WHpexe MpoMBIIIIEHHOTO TIPOH3BOACTBA cocTasmi 110,1 npomenTa.

OTrpyxeHo TOBapOB, BEIOJIHEHO PaboT H YCIyr MO IPOMEIIIIEHHRIM BHIAM JeATCILHOCTH
II0 MONHOMY KpYTY IpeAfpHATHH Ha cymmy 169,7 mupa. pybneii — 108,8% x 2016 roxy B
JeHCTBYIOIWHX IIeHaX.

PocT 06beM0B OTTpYKEHHOM HPOIYKIHH B 06paboTKe ApeBECHHE] ¥ IPOH3BOACTRE H3AC/TH
U3 jepeBa cocTasun 143,2%, B IpoH3BOACTBE KOMIBIOTEPOB, 31EKTPOHHBIX B ONTHYECKAX M3/IE/HI
— 128,2%, B DpoM3BOACTBE NPOYMX TPAHCIOPTHEIX CPEUCTB H obopynoBanus — 125%, B
METAUTYPrA4eCKOM Npou3BoAcTBe — 120,2%, B MNpon3BOACTBE XHMHUECKHMX BELIECTB W
XHMHYCCKAX TNpoAykToB — 113,7%,8 IpoM3BOACTBE upoveil HEMETANIHMYECKOH MHHepaNLHOH
npoaykuns — 112,7%, B npoH3BoCTRe 3eKTpUYecKoro obopyaosanns — 112,7%, B mpousBojicTRE
TOTOBBIX METAUIHYCCKHX M3NCNIHiA, KpoMe MalluH W obopynoBanus — 112,4%, B npou3BoAcTBE
aBTOTPAHCIIOPTHBIX CPEACTB, NPHIEIOB H NOIynpHuenoB — 107,8%,B npoH3BOACTBE MHINEBLIX
HpOAyKTOB -~ 107,6%, B IpOM3BOACTRE PE3HHOBEIX H INIACTMACCOBBIX H3emmii — 100,4 nporienTa.

KpynHeIMH ¥ cpeJHUMH NPOMEIILIEHHBIMH NPEIPUATHAMHA OTIPYXEHO HPOAYKIHH Ha
147,3 mapa. py6aei (107,8% x 2016 romy B cOMOCTABMMEIX IEHAX), B TOM YHCIIE [IpeATIPUATHAMH
00pabaThBarOMAX OPOU3BOACTE — Ha 135,4 murps. pyGueii (108,7% B conoCTaBUMEIX IeHaX).

Obecreynny  MONOXHUTENBHYIO IHHAMHKY mpemnpustus: AQO «Pysxummammy, [1AO
«JnmeKTpoBEIIpAMETENL», 000 «Capanckkabens-Ontukan, Q00 «CapaHckkabenp», AOQ
«[setmar», 000 «OM-KABEJb», 000 «(OM-KAT», 000 «DM-IUTIACT», 000 «BKM -
Craney, 000 «Xemnoc-pecype», [TAO «KOBEIMKHHCKHI aMekTpoMeXanudeckuil 3asomy, OAO
«Capanckui 3aBox «PesuHortexHuka», 3A0Q «IInaiiteppa», ITAO «Menmobopymosannme», AO
«Jlugep-Komnaysn», ITAO «Buoxumux», ITAO «Mopoosuement», Q00 «Marman, 00O
«Capanckuii 3aBoj| JuneBoro xupnuyayn, 3A0 «MIIK Aramesckuity, 000 «IO6mieitHoey, OJI
«Monounpti KomOmmar «Capanckuity AO «JAHOH POCCHS», OO0 «Meuray, OAO
«Koncepsreni 3aBog «Capanckuity, 000 «JIB3 «Capaxckuii» u jp.

O6tem MHBECTHIMA B OCHOBHOM KallUTAll 3a CUCT BCEX MCTOUHHKOB (DMHAHCHPOBAHHA 3a
AHBapb-ceHTAOPs 2017 roma cocrasun 30,9 mupa. pybiue# (101,1% x snsapro-cenTsiGpro 2016
roaa).

O6BeM BanoBo#l IIPOIYKIHM CENBCKOrO XO3SIICTBA BO BeeX KATETOPHAX Xoadiicte B 2017
rofy coctasun 61,1 mapn. py6neit — 102% x 2016 rony.

B xozsiicTBax BCEX KaTEropHil MpOH3BEAEHO CKOTAa M NTHUUE! (B KHBOM Bece) 295.2 ThIC.
ToHH (105.7% K COOTBETICTBYyIOMmEMY IepHOAY MpPOINIOro roja), Mojoka — 420.4 Teic. TOHH
(102.8%), stan; — 1 388.2 M. Ty (97.6%).

CTpOUTeNBHEIMA OPTraHH3alHAMH PECHYOIHKH BBIIONHEHE! PabOThl [0 BUAY JEATEILHOCTH
«CTponTenscTBo» Ha cymMMy 30,2 mipa. pyoneit (101,4% k 2016 roxy).

IlpeanpusrtuaMy  ®  opranm3anusaMH  BceX  ¢opM  cOOCTBEHHOCTH, a  Takke
HHIWBHUIAYAIBHBIMH 3acTpodumKaMi BBeZeHo 330,]1 Toic. kB, M oOINeH INIOIMANH SKMIIBIX JOMOR
(100,5% x 2016 roxy).
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OGOpOT pO3HHIHOM TOPTOB/IH COCTABHA 86,9 MIIp.I. py6neii — 103,4% k 2016 rogy. O6mui
00BeM IUIATHBIX yeuyr B 2017 rofy Io JAHHBIM TEKYIEH OTHETHOCTH COCTABHII 24,3 mnpa. pyOnei
—~100,3% x 2016 rony.

CpeaHeMecsaHAs HA9HCICHHAs 3apaboTHas ILTaTa paGOTHHKOB OpraHM3allAd, BKIOYAd
cyOBEKTHI MIOTO NpENPHHAMATENLCTEA, B auBape-Hos6pe 2017 rofa cocTaBuna 243675 py6ns n
yBENMYMIACH II0 CPAaBHEHMIO ¢ AHATOIHMHLIM NEPHONOM 2016 toma Ha 6,1 mponenta. PeanpHast
3apaloTHasA IUIaTa COCTABHIA 103,6 opouenTa. -

JlerexHEIe JOXOMEL B pacdyeTe Ha AYITY HACCACHHA B 2017 roxy cocrapmmi 18126.8 pybiis
(102,4% x 2016 rogy), pealbHEIE PAaCONAracMEIE IEHEKHEIS JOXO/IBI HACCTICHIA — 101 mponeHT.

CpojHBI HHACKC noTpebuTensekux ner B 2017 romy cocrapun 102,3%, B ToM 4HCIIE Ha
topaphl 102,6%, Ha yeryrn — 101,4 nponenTa. ]

Ilo cocrosEmo Ha 31 suBaps 2018 roja amcneHHOCT: Ge3pabOTHBIX IPaXIaH, COCTOAIIMX
Ha PETHCTPAUMOHHOM YUETE B YIPEHKJICHHAX cayKOBl 3aHATOCTH, COCTABHNA 3,7 ThIC. YENOBEK,
ypOBEHb pericTpupyeMoii 6e3paboTHIBI — 0,8 mpoueHTa.

9.3. XAPAKTEPUCTHKA ®OHJAOBOT' O PBIHKA
PECITYBJIMKHA MOPOBHAI.

PecnyGauKaHCKAN PHIHOK LESHHEX OyMmar OTHOCHTCA K KaTerOpHH cnaGopa3euTeix. Ha
teppuTopum Pecrybnukm MopaoBHs OTCYTCTBYIOT dormossie 6upxu MK GOHNOBEIE OHPKEBEHIC
MLIOINAAKH.

Bropugsbii GOHIOBOH PHHOK pa3BHBAETCs BATO. [IpakTHHECKH OTCYTCTBYIOT CKOJNB-THOO0
AKTHRHBIE KAMIAHHM SMHTEHTOB 110 OTKDHITOMY PasMeIIEeHHIO LeHHBX Oymar. JIumb OTAebHbIC
GaHKA NEpPHOJUYECKA MPOBOAAT OTKPHITYIO NOANMCKY Ha aKUMH, pasMEIaeMbe B xoJe
JOTOJIHATEIEHON 3MUCCHH, KOTOPEIE, KaK IIPABHIIO, HMEKOT HEBLICOKHI TPOIEHT peanH3alvi y
HeakIoHepos o6mecTra (Hanpumep, [IAO Kb «MTIICE»). Bonee pacipocTpaHeHHEIM (XOTS TaKkKe
PEIKHAM ciydaeM) ObIBaeT pasMelleHHe JOTONHHUTCILHBIX aKIMi II0 3aKpHITON MOJANMCKE CpeH
3apaHee ONpeZelcHHOTO Kpyra (HanpHMep, OAQ «MopaoBckas MIIOTEUHAA KOPIOpaLHD, OAO
«AKB «Axtes Bank» 1 1p.).

OTMeTHM, YTO B IpeIpLIyIIHe [epaoas! BpemeHH (1995 — 2003 rr.) ToAABMEOIGHN 00BEM
BTODHYHBIX OMHCCHI aKiuii BoobIle fecmaTHO  pacipejelancds CpeaH  aKUHOHEPOSB
IPOTMOPLUHOHANTEHO MMCIOIMHEMCH JOTAM (OAO «Jluema», «OAQ «INEKTPOBBIIPAMHTEL), OAO
«JIam3ype» 1 ap.). OQHAKO, TaKKe Ollepaluy Ha dOHIOBOM pEIHKE He 00eCHeUHBAIOT IPHBICYCHHAE
AKIHOHEPHBIMHA 061IeCTBAMH HEOOXOMMEIX HHBECTULHOHHEIX PECYPCOB.

HexmodenyeM H3 oOmell TeHICHIHM ABIMIOTCA JIHIIb COBPEMCHHBIC IIPEAIIPHATHA,
co3faBacMble B IIOCIEQHHE TIOJLI B IENdX pearH3alnud KaKux-mubo KpymHOMAacIITaOHBIX
MHBECTHIHOHHEIX MpPOEKTOB ¢ YYACTHEM, KaK IPaBMIO, HHOTOPOAHMX MIH WHOCTPaHHBIX
HHBECTOPOB. YacTo OJHHM U3 yIaCTHHKOB SIBJLIOTCH TTpasuTenscTBO PecnyGnukn MoproBua MK
KOHTpONMpYeMbie HM KoMmaHud. JIAIME B OTHX CIyHasX SMHTCHT JICHCTBUTENEHO NPHBICKACT
KpYIHbIC JIEHEXKHBIE CPEACTBA A (pMHAHCHPOBAHHS KHBECTHIMOHHOH JEATENBHOCTH H JIH
OpraHM3aly¥ KPYMHOMACITabHOrO IPOH3EOICTRA.

TlepHomMYecKE Y HHBECTODOB BOIHHKAET MHTCPEC K CKylke AKIHHA HEKOTOPhIX
feficTByronmx npeanpuaTmii. [IpH 3T0M aKIIHH MOTYT CKYTIAaTLCS Kak KOPOTKOE BPEMAL, HANpHMED,
JUTH AKKYMYIHPOBAHHA OIPEIETeHHOTO MaKeTa (OAQ «CapaHckuii 3aBoJ] «Pe3UHOTEXHHKAY, OAO
«3ason «Capanckradensy, OAD ¢«bHOXHMHED, OAO «Capasckuii mpHOOPOCTPOHTEIBHEIH 3aBOI.
OAO «KOBBUIKHHCKHH 3aBOJ CTPOHTENRHEIX MaTepuatos, OAQ «CanaTopui «Capasckuity 1 ap.).
Tak u Golee JIMTENBHENA [epHoM, B CIydae HEaKTHBHON MPONANM aKIHA dKIHOHSpAMH (OAO
«3nexrposbmpamutens», OAO «Py3xuMMaID) X Ip.).

OnpeJlencHHas aXTHBHOCTh MPOGECCHONATBHBIX  yIACTHMKOB ¢$oHIOBOTO  PHIHKA
HaOMIOJAeTcd B CErMEHTe BHICOKOIHKBHJIHBIX aK[HH, aKTHBHO KOTHPYIOIMHMXCH Ha OHupKEBROM
PHIHKE, T.H. «TOIyOBX» (HIIKax, K KOTOPBIM OTHOCAT aKIMHK OAO «I'azpom», OAO «COepbaHK».
OAO «BTB», OAO «PocHedtb», OAO «Cypry reedrerazy, OAO «HopHIIECKHA HHKEILY, 0OAO
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«®CK», OAO «MuTepPAO» W 1p.

HecmoTps Ha HHM3KME pasMephl yCTAaBHOrO KamMTana GONBITHHCTBA pPecIyGIUKAHCKHX
UPEANPUATHH, KOTOPbIE HE YBENIMYMBAIMCh C MOMEHTa co3faHus (B T.4. B IpoHecce
NpHBATH3ALMK), M [IOTEHIHANbHO BHICOKHH YPOBCHb (YHAAMCHTANBEHOH CTOHMOCTH AKIMiA,
O0YC/IOBIICHHOH  3HAYHTENBHBIM  YIYYINEHHEM  De3yNbTaTOB  (JHHAHCOBOH  /eATENBHOCTH
KPYNHEHIIMX  MECTHBIX  NPCANPHATHA, HMX  PBIHOYHAsS  CTOMMOCTh,  IpeiiaraeMas
3aHHTCPECOBAHHBIMH HHBECTOPAMH H/IH CKYIIIMKAMH, OCTA€TCA HA HH3KOM YPOBHE BRHIY
OTCYTCTBHUS PEallbHOTO CIPOCa Ha ONBIMMHCTBO aKIMi MECTHEIX TPEAIIPHATHH.
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10. KPATKAS XAPAKTEPUCTUKA SMHUTEHTA

Homnoe (HEpMEHHOE HAMMEHOBAHWE OSMHTEHTA - AKIMOHCPHOS obmectBo «CHeKTp-
DIEKTPOY.

CoxpaineHHOe (PApPMEHHOS HAHMEHOBAHHC — AQ «CrekTp-OneKTpo».

MecTo HaXOxKICHAS SMATEHTA H UCTIOJHHTEIBHOTC OpraHa SMUTCHTA.

430001, Pecniy6muxa Mopaosus, r.CapaHCk, 1. I[Mponerapckas, 126.

Ten.(8342) 24-03-67. ;

daxkc (8342) 24-03-67.

Anpec crpaunus! B ceTH "HHTepHeT": OTCYTCTBYET.

OI'PH 1101327001445

HHH 1327011130

p/c 40702810100000004951 8 TIAO Kb «MIICBh»

K/ca 30101810300000000729

BUK 048952729

AO «Crextp-DnexTpo» 6510 co3nano 16 mionst 2010 r. (CeugeTensctro 13 Ne001297076
ot 16.07.2010 r. BEITaHO Mesxpaitorroii nucnexuued ®HC Ne 1 110 Pecny6nrxe Mopmosas).

KanuTa/ 4 0CHOBHLIE AKIIHOHEPDBI
V cTaBHELH KAIMTaT obmecTsa coctanseT 47510000 py6. u paszencH Ha 475100 mMeHHBIX
6e3MOKYMCHTAPHEIX 00BIKHOBEHABIX AKIIMH HoMHMHATHHOM cTouMocThI0 100 pyd. kaxnas.
IMATEHT OCYIMECTBII 2 BRITYCKa aKIHMi:

Brimyck KonmuecTso HommnambHas | CyMmapHas CTORMOCTE |
aknuii (mTyK) | cToMMocTh 1 akuuy axnai (py6Jeit)
(py0aei)
ot 06.09.2010 1. 100 100 10000
ot 16.12.2010r. 475000 100 47500000 !

3a IepHOJ CYLIECTBOBAHHA IMUTEHTa PEIICHHE O BbIIIATC JHBAJICHAO0B AKITHOHEPAMH HE
IpPUBEMAIOCh.

O6mraluy 00IIecTBO He BEITYCKAO.

B OTHOLICHHH SMHTeHTa Pecmy6nmkoit MoproBus He BBENCHO CIEIWANBHOS NPaBO Ha
yyacTHE B YIPaBIEHAN OTKPHITEIM aKI[MOHEPHEIM 0OImecTBOM («30710Tasi aKITHD»).

Jlannbie 00 AKNHOHEPAX, BJAXCIOMHX 2% u Gonee 0OBIKHOBEHHLIX AKIIAI:
QO0mecTBO . ¢ OrpaHHYEHHOM OTBETCTBEHHOCTRIO VYopapnstomas KOMIAHHA
«TPOGUHBECT» J1.Y. 3aKphIThM IaeBbIM HHBECTHITHOHHEIM $OHIOM CMEIAHHBIX HHBECTHIHK
«PernonaNpHbI (OHA MHBeCTHHHN B CYGBEKTEI MAJOTO H CpefHETo npeanpAHUMAaTeIhCTBA
Pecry6miaxu Mopnosusy - 99,98% YK (475000 axumii).

CTpykTypa ynpaBJieHHs
BrLICIIHMM OpTaHOM YIIpaBlIeHHA SBIAETCs obmee cobpanue aKIIHOHEPOB.

V36panme coBeTa JMPEKTOPOB He MNPEAYCMOTPEHO YHPCHUTENBHBIMH JIOKyMEHTaMu
SMHTEHTA.
PykoBOACTBO TEKYIIEH AEATENBHOCTBIO o6mmecTBa OCYIECTBISIET AUPEKTOP.

VaacTHe B KAMHTAJE APYrHX Oprapu3anuii
JMUTEHT He HMEeT JI0H B YCTABHOM KAIHTAIIe XO3SHCTBEHHEIX OOIIECTB.
IMHTEHT He HMeeT (UIHATIOB, IPEACTaBHTEILCTE.
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OcHoBHbBIE BUABI JeATEILHOCTH

OCHOBHOH BHJ JEATENBHOCTH OMHTEHTA —  CepHilHOe TMPOHU3BOJACTBO CBETONMOAHBIX
CBETHIBHHKOB Pa3INYHOTO HA3HAYEHHUS.

OneHrpaeMas KOMINAHMA NPEACTAaBIAET  Ccoboil NPEANpHATHE, CO3[aHHOE  [IA
YAOBJICTBODEHUA  BO3POCHIMX  NOTpeOHOCTEH B 3HEproaQQeKTHBHOM  OCBETHTEALHEOM
06opymoBaHHH.

OcHoBHas 3a1a9a 3MHTEHTA - YIOBJETBOPEHHE TOTPeGHOCTE! 'B COBPEMEHHBIX CBETOBBIX
Hpubopax ¢ HU3KUM 3HepromnoTpebaeHHeM WIS OGMECTBEHHBIX 1 IIPOH3BOJCTBEHHBIX MOMEINECHHUIA.

OcHOBHEIE BHIBI IPOYKLKH (paboT, yeIyr):
1. Ot¢ucHEIe CBETOOHOTHEIE CBETHIBHEKH PasIHYIHON MOMIHOCTH
Hanubie CcBeTMNBHHKH sBIIOTCH A(PQPEKTHBHOA H AOCTYITHOH 3aMEHOH CTaHJapPTHBLIM
TMOMHHECICHTHEIM CBETUNBHEKaM THHa JIBO, JITIO (BeTparBaeMEle B oaBecHsIE TOTOMKH H
NOTOIOYHEIE). BEITYCKaIOTCS © pasnuUHBIME CTENICHAMH 3AIMATH OB0I0UKH — IP20, TP40, IP54.
IIpAMeRsIOTCA IS OCBEILEHHS O(HCOB, OOLIECTBCHHEIX H aJAMHHYCTPATUBHEIX IOMEILIEHHH.
OcHOBHBIE peHMyINecTBa: BEICOKAA CBETORAd 0TAa4a ( 85-105 aM/BT), orcyTeTRHe nmynbcaruit
CBETOBOr0 MOTOKA, OOMbmIOH cpok cnyxOel (He Menee 50 000 Y4COB), €CTECTBEHHAs
LBETOMEpEiada, IKOIOTHIecKas 6e30MaCHOCTE.
2. CBeTOIMOAHBIE CBETHILHUKH IS Hyx 1 KKX
JaHHble CBETHIBHHKM  SBAMOTCH 5(PQeKTHBHON H AOCTYIIHOH 3aMEHOH CBETHIBHHKAM C
JlaMIIaMH HaKaJHBAHMA MOIMHOCTEIO 60-75 BT. BEIyckaroTes ¢ pasNTHYHBIMH CTEIIEHAMHE 3AIMHATEL
oGomouxu — IP20, IP54, IP65. UMeloTcs HCIONHEHUS © AKYCTHYECKHM M C ONTHKO-aKyCTHYeCKUM
AaT4uKamMu. [IpuMeHsIoTes A OCBEMEHH TOARE3/I0B, JECTHHYHEIX 0L 0K,
BCIIOMOTATENBHBIX MOMCIIEHHI B O0IMECTBEHHBIX H JKIIBIX 3MAHHIX,
OCHOBHBIE NPEHMYIIECTBA: 3KOHOMHS 3JEKTPOSHEPTHH B  6-8 pas 10 CpaBHEHHIO CO
CBETWILHUMKAMH C JIAMOAMH HAaKATTHBaHUS, aHTHBAHIAIEHOE HCHONHEHNHE, GONBINOH CPOK CIIYXKGbI
(#e meree 50 000 qacos).
3. [IpoMENIIEeHHBIE CBETOAHONHEIE CBETHIRHUKH
JaHHbIE CBETHIIEHHKH SBIAIOTCA S()QEKTHBHON 3aMEHOH CBETHIILHUKAM C PTYTHBIMH JIaMIAMH
HaKATHBAHN5 MOIHOCTEIO 710 250 Br. Crenens sammthl oGonouxn [P65 rapanrupyer
YCTOHYHMBYIO pabOTy CBETHIIHHKOB B YCIIOBUSX BBICOKO BIAXHOCTH, IELTH.
1IpAMeHsIOTCA 1A OCBEINEHHS IPOH3BOICTBCHHBIX TIOMEINEHMI, CKIaJ0B, CIIOPTHBHBIX 00BEKTOB.
OCHOBHBIE TIPCHMYIIECTBA: 3KOHOMHS STEKTPOJHEPrHH B  2-3 pasa MmO CpaBHEHHIO CO
CBETHJILHHKAMH C PTYTHBIMM JJAMIAMH, BHICOKHI YDOBEHB 1IBETONCpEJa4YH, TAPARTHPOBAHHOE
BIUIIOTCHHE [IPH HH3KHX TeMIIeparypax, O0NbIIoH CpoK ciyxOm! (He MeHee 50 000 YJacoB).
3KOIIOTHYECKaA 6e30HACHOCTE.
Bcs npoayKuuA OpenpysTHs NpolUTa JoGPOBOIBHYIO CepTHHHKALIIO B HE3ABHCHMAIX
AKKpeIHTOBAHHBIX LIEHTpax.
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11. OIIEHKA PRIHOYHOH CTOUMOCTH
11.1. CCABHATEJbHBIN IOJAX0X

CpaBHHTENBHBIH MOAXON B OUCHKE Gu3Heca MpeInoNaracT, 4ro HEHHOCTh aKTHBOB
ompezensercs. TeM, 3a CKONBKO OHH MOIYT 6BIT DpOJaHBl IPH HATHIMHM JIOCTATOMHO
copMEpoBaHHOTO (GOHIOBOTO PRIHKA. JlpyruME cloBaMH, HamGonee BEpOSTHOM BENMYMHON
CTOMMOCTH OILICHHBAEMOTC TPEANPHATHA MOXKET OBITE peanpHas LEHA IPOAAKH AHATOTHYHOM
dhHpMBI, 3apHKCAPOBAHHAS PBIHKOM.

TeopeTHueckol OCHOBOH CPaBHHTENRBHOTO IOAXOA, NOKA3BIBAIOINEH BO3MOXKHOCTB €0
IIpHMEHEHHUS, a Takke 0OBEKTHBHOCTE pe3y/IbTaTHBHOH BENHYHHEL, SBIIOTCA CHCAYIOMHS DazoBEIE
ITONIOKECHHA.

Bo-TiepBhIX, OUEHIIMK HCHOMB3YCT B KAHECTBE OpHEHTHPA pPealbHO C(HOPMHPOBAHHEIC
PEIHKOM LEHbl Ha CXOHBIC MPEIIPHATHA, b ux pom. Ilpn samrivn pasguToro (pEHAHCOBOTO
phiHKa (paxTHHecKas UEHA KYILTH-TPORAH NpelIpHATHS B [eAoM HIH J0JH nanbonee
HHTErpanbHo  YYHTRIBACT MHOTOMHCICHITRIE (axTophl, BIMAIONME HA BEIHHHHY CTOHMOCTH
coBersentoro KanuTana npeanpasitia. K TaxuM (axropaM MOXIO OTHECTH COOTHOIIEHME CIIpoca
¥ TpeUIOKEHHA Ha JAHHBIH BHI Guspeca, YPOBEHL DHCKA, MEPCIEKTHBL PasBHTHA OTPACiIH,
KOHKPETHBbIE OCOGEHHOCTH IPEANpPUATHA M MHOTOS ApYTOe, YT0, B KOHETHOM CUCTS, oGrer4aeT
paboTy OLEHINHKA, HOBEPSIOMErO PRIHKY.

Bo-BTOpEIX, CPAaBHHTENBHEIH IOIXON GasppyeTcs Ha MpHHUMIE AIBTCPHATHBHBIX
AHBecTHIMH. HBECTOp, BII/BBAg JACHBIH B KallWTal MPEINpHATHA, TOKYIaeT, Ipex/ae BCEro,
Gyaymuit goxon. [Ipon3BOACTBEHHBIC, TexXHONOTHYECKHe U JpYyrHe OCOOEHHOCTH KOHKPETHOTO
Gu3Heca HHTEPECYIOT HHBECTOPA TOJIBKO ¢ MOSHIHN IIEPCIEKTAB NONYYEHHAs A0XOAa. Crpemiienye
HOJNYYATh MaKCHMANBHBIH JOXOL Ha RIIOJKEHHBIN Kam{Tan NpHE AAEKBaTHOM YPOBHE pHCKa H
cB0GOTHOM pa3MeIeHAH HHBECTHIIMA 0Gece HBacT BEIpABHUBAHHE PHIHOTHEIX HCH.

B-TpeThHX, ILeHA TpPENUPHATAL OTPAKALT €TI0 [IPOM3BOICTBEHHbIE H (PHHAHCOBLIC
BO3ZMOXHOCTH, NOJOMKEHHE HA PBIHKE, NEPCIEKTHREL PAIBHTIE. CneaoBaTelbHO, B CXOAHBIX
NpeIpHATHAX JOMAKHO CORIATATE COOTHOIISHHE MEWKIY UEeHOH M BAKHEHMMME (HHAHCOBBIMH
napaMeTpaMy, TAKHMH Kak npuOLEUT, AUBHICHIHEIC BEILIATEHL o0beM peaym3alad, GaraHcoBad
CTOMMOCTH CODCTBEHHOIO KalmuTaid. OpmvATeIBHOK YepTofi 5THX (HHAHCOBEIX MAPAMETPOB
gRISETCA HX ONpeieNsomas poib B GOpMUPOBAHIH JOXOI, MOMYHaeMOro HHRECTOPOM.

CpasHUTEIRHBI  110/IX01 ocOBGEHHO TONME3eH TOTJA, KOTAA CYIECTBYeT PHIHOK
COMOCTABHMEIX 0OBekToB cobersennoctd. J[lun cpapHeHHS BEIDHPAIOTCA KOHKYPHpYIOmHE C
oIleHHBaEMbIM OH3HECOM OOBEKTHI.

JlaHHE MOAXOHA IpeAyCMATpHBacT HACMONb30BAHME HHE(pOpPMANMH IO  OTKDBHITHIM
KOMIIQHHSM, AKIWH KOTOPBIX KOTHPYIOTCA Ha $OHZIOBOM PpBIHKE, Takas HH(popMArud MOXCT
HCIIOIB30BATRECS B KAYECTBE OPHEHTHPOB 1 [IPH OLICHKE KOMIIAHHi, aKIHA KOTOPHIX HE KOTHPYIOTCH
Ha $OHAOBOM DBIHKE.

B paMxax JaHHOTO IOJX0/ia HCIIONME3YIOTCH cIEeIyIoIIHe METO/IB! OLICHKH.

* METOJ PEIHKA KalHTana,
. METO]I CHICTIOK;
° MeTOoH OTPaclIeBBIX COOTHOINEHH.

MeToa pHIEKa KanmuTasa Oasppyercd Ha TOKyIHX [[eHaX, PeATHHO BHIIAYEHHBIX 32
AKITAM CXOJHBIX KOMIaHuH Ha (OHIOBBIX PBIHKAX. JlaHHEIE © CONOCTABHMBIX IPCANPUATHAX HPH
JICTIO/Ib30BAHAM COOTBETCTBYIOMMX KOPPEKTMPOBOK  MOTYT HOCHYKATh OPHEHTHpaMh i
onpefeNeH s CTORMOCTA OLCHABAEMOTO MpennpHATHA.

Mertoz onpeAenseT YpoBeHb CTOHMOCTH HEKOHTPOJILHOTO (MMHOPHTAPHOTO) TAKETa AKIHH.

Merox cleroK ABISETCH HACTHEIM CIyHaeM METoxa peHKa Kamartajga. OH OCHOBaH Ha
[leHaxX paHee COBEPIICHHBIX CIACIOK 1O mpHOOPETEHNIO KOHTPOJIBHBIX I1AKETOB aKUuiA CXOMHBIX
mpeImpHSTHE 100 1eH [pHOBPETEHNA [ERIX AHATOTTHHBIX IpeInpHATHH.

Meron omnpeienser VPoBeHb CTOHMOCTH KOHTPOJIBHOTO (Ma)KOPHTApHOT0) HakeTa aKIui,
[1O3BOJIAIONIETO TIOMHOCTHIO YIPABIATE TPEIIPHATHEM.
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Merton oTpaciespix Kodd¢uIHEHTOB OCHOBAaH Ha CHENHATHHBIX (GOpMY/IaX H LEHOBBIX
NOKa3aTeNsaX, HCIONb3YEMBIX B OTACNBHEIX OTPac/iX HpoH3BojacTBa. DOpMylIsl H II€HOBEHIE
IIOKA3aTeNH BBIBOAATCS SMIIEPHYECCKHM IIYTEM H3 JAHHEIX O Mpojakax MPeAUnpHATHH Ha OCHOBE
AMTENBHBIX CTATHCTHYECKUX HaOoNeHHH celianbHbIME HCCIEeI0BATENbCKMME HHCTUTYTAMH 33
OEHOM MPOJKH NPEAUPHATHA M €r0 BAXHCHIIHMH NPOU3BOACTBEHHO - (DHHAHCOBBIMH
XapakTepucTikamMi. Hcmonbsyercsa mid opHEeHTHPOBOYHEIX OLEHOK npeanpustuii. OH He TpebyeT
OT ONSHITMKA IOHUCKA TOYHOTO aHajlora iA CpaBHEHHS, HO 'TPH 3TOM Ja€T TONBKO
OPHMEHTHPOBOYHBIC 3HAYEHHS CTOAMOCTH OOBEKTA OIEHKH.

Metox orpacnessx Ko3duIMEHTOB [IOKa HE IONYHHI JOCTATOMHOTO PacTIpOCTPAHEHHS B
POCCHICKOM TNpPaKTHKE OLIEHKM B CBA3H C OTCYTCTBHEM HEOOXONUMOH CTATHCTHYECKOM
uHpopManm, TpeGyromel ImuTensHOro nepHona HaGmonenms. CpaBHEHHE ¢ 3apyGeXHBIMH
KOMIIAHHSMH HE KOPPEKTHO, BBHIY KapAHHANBHO Pa3IHYHOIO YPOBHA 3KOHOMMWYECKOTO Pa3sBHTHA
CTpaH. B CBA3M ¢ 3THM JaHHBIH METOX B POCCHIMCKOM NPAKTHKE NPAKTUYECKH HE HCIIONB3YCTCA.

CpasHuTeNbHEIN momxox Gasupyercs Ha YTIBEpXKIEHHH, YTO pHIHOYHAS CTOMMOCTD
KOMIIaHWH, OTHOCAIMMXCA K OJHOM OTpacld, a TakKe HMEMOIHX CXOHBIE IIPOHM3BOICTBEHHBIE H
(GHHAHCOBLIE XapaKTEPHCTHKH, OyIET pa3IMIaThCA HE3HAYHTEIIBHO.

AHalM3 CTOMMOCTM OLICHHBAa€MBIX aKIMH 3MHTEHTA HAa OCHOBAaHMH CpPaBHEHHA C
AHATOTHYHBIMH MPENIPUATHAMH B JaHHOM CJIy4a€ HE MOXET OBITh OCYINECTBIEH, MOCKONBKY
OLICHUBaEeMasi KOMIIAHHA HE OCYINECTBISIET [POH3BOICTBEHHO-XO3SMCTEEHHYIO AEATENBHOCTE C
MOMEHTA CBOETO CO3AaHHA.

B cumy storo Mel QaxkTHYeckH He MMENH BO3MOXKHOCTH MCIONL30BATE B HPOBOJMMOM
HCCIEOBAaHUH MO OUCHKE PHIHOYHOH CTOMMOCTH OIIEHHBAEMEIX aKIHH KaKue-TuO0 MeTOEI
CPaBHATENBHOTO IIOIX0/A.
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11.2. ZJOXOJHBIN ITOJXXO0N

JIOXOaHEIH MOIX0A OCHOBBIBAETCS Ha MIPHHUMIE OXHUAaHHs. JIaHHELT IPHUHIKUI YTBEPKAAET,
YTO THIIAMYHBIA HHBECTOP IPHOOpeTaeT cOOCTBEHHOCTE B OXXMAHWH IIOIyYeHHI OYIyIIUX TOXOIOB
WM BbIroAd. JIpyrHMMH cJIOBaMHM, MHBECTOp mpuobpeTaeT JOMO B yCTaBHOM Karurtane B oOMeH Ha
[IpaB0 MmOAy4aTh Oyaynryro npuObUTE B BHIAEC IWBHJECHIOB, APYTHX BBITOM, IIOJYYacMBIX
cOOCTBEHHHKOM, H OT HMOBRINEHAS KYPCOBOH CTOMMOCTH NpH NOCHEAYIOmeH mpojaxe. Beanunna
BEITOJI ONpPEAENAeTcs NMPHHIHNAME JEATeNLHOCTH B YCTaBOM OOIIECTBA M CTENEHBIO KOHTPOIS,
KOTOPBIH A2ET JONA €¢ ACPIKATEII0.

B JanHOM moaxonae HCIOIb3yeTcs DONBHIOE KOIHIECTBO METOI0B, HCIIOIB30BAHHE KOTOPBIX
oIpefensgeTca BRIOOpoM 0assl Aoxona (IMBHASH/BI, NPHOBLIb, JEHEXKHBI MMOTOK H IIP.) W THIIOM
JIAaHHBIX, ABJIAIOIIXCA OCHOBOH U1 aHAIN3A.

B Goiree mupoKoM CMEICIIE Bce METOIBI MOJKHO PA3JEIMTh Ha ABE KaTETOpHH:

Hoxomnuil nomon
il . T —
Meror ‘ Meron
KENUTATMIAITHN | ARCKOHTHPOBAHMR
AOZONA | | JCHEEHEX NOTOKOR

MeToa THCKOHTHPOBAHHSA IMOTOKA A€HEKHBIX CPEJCTB OCHOBAaH Ha OLIEHKe JOXOOB B
OyaymeM JUIS KaXOOro M3 HECKONLKHMX BPEMEHHBIX IIPOMEXKYTKOB. OTH JOXOZBl 3aTeM
[EPECYATHIBAKITCA B CTOMMOCTh MyTeM HCIONB30BAHHSA CTaBKHM JUCKOHTAa H TEXHHKH TEKYIICH
CTOHMOCTH.

MeTtoa IUCKOHTHPOBAaHHMSA MOTOKA NCHEXKHBIX CPElCTB YUYMTBIBAET BEJHYHHY OXOIOB,
KOTOpBIe BIafeNell pPACCUATHIBACT IIONYYHTh B NEPHOJ BIAJCHHA COOCTBEHHOCTBIO, CPOKH
TOJIy4YeHHMs 3TUX JOXOAOB M YPOBEHB DHCKA, CBS3aHHBI C IOCTYIUIEHHeM JO0xomoB. Ero
HCIOJIB3YIOT B ClIydae, KOT[la He yHaeTcs CJeNaTh IpeANoJIoxKeHHe B OTHOIIEHHM CTaOWILHOCTH
J0X0/1a /UM HX TEMIIOB POCTa.

Meroq MHCKOHTHPOBAHMS IIOTOKA JEHEXKHBIX CPEICTB MOXKET OBITh HCHOJB30BAH ML
OLICHKM Imoboro melicTBylomero npeAupHATHS. [IPUMEHEHHe JAHHOTO MeToja HamOolee
00OCHOBaHO A OLEHKHM TPEATNPHATHIH, HMEIOINMX HCTOPHIO XO34HCTBEHHOH [EATEIBHOCTH,
HAXOMSIIUXCA HA CTAJAHH pOCTa HIH CTabHMIBHOTO 3KOHOMHYECKOTO Da3BHTHA, AN KOTOPOH
BO3MOXKHO HOCTpPOEHHMe IpOTHO3a OyAyImero pasBHTHs. JIIsg [peINpHATHH, TEPIAIIHX
CHCTEMAaTHYECKHE YOBITKHM, 3TOT MeTO) TNpPHMEHMM B OONEIMEH CTENERH Ui HpPHHATHA
yHpaBleHYeCKHX PelICHAH, 9eM IS OfIpeeIcHH PEIHOYHOM CTOMMOCTH OH3Heca.

Meroa OUCKOHTHPOBAHHS IOTOKA JEHEKHBIX CPEACTB, KAK NPaBHIO, ONpPEIEnacT
croumocts 100% monm BrameHms npenmpasTHeM. J1d olleHKM HEKOHTPOJBHOH (MHHODHUTapHOH)
JIOJIH HeOOXOAMMO CENaTh MONPaBKK Ha JIMKBHIHOCTD ¥ CTEIIEHE KOHTPOIIA.

PriHOYHAs CTOHMOCTE COOCTBEHHOCTH OyJeT paBHa TeKyHlel CTOMMOCTH BceX Oymylux
0XOM0B, T.€. BCe OyaylIHe JOXOJAbI ¢ IIOMOINBIO CTABKH [HCKOHTA IIEPEBOUNTCA B TEKYIIYIO
CTOHMOCTH (CTOMMOCTD HA JaTy OLCHKH) H CYMMHPYIOTCA.

OcnosHas dopMyia METO1a THCKOHTHPORAH!S BRITTLAIUT CIICYIOIIHEM 00pa3oM:

CF CF  CF. CF
V= sPV =zﬂ=CF+ ly 2 4 +— 1

R S S A (E) S (C) -

A" — CTOMMOCTH 0OBEKTa
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PVk — Tekyuas ctonMocTs k-ro JeHe)HOTo oToKa
CFk — noxon, morydgaemsii Biaagensiem B k-M rogy
q  — CTaBKa JUCKOHTa

I — KONHYECTBO NPOTHO3HBIX IIEPHOIOB

Ocuognvie amanst memoda duckonmuposanus 6ydyuux 00xodos
Bei6op 6Ga3ssl noxoma.
Omnpezenenne NPOrHO3HOro NEPHOAA.
AHanH3 ¥ IPOTHO3 BAJIOBRIX JTOXOJIOR.
AHaTH3 ¥ IPOTHO3 PACXOOB.
I[porno3 xanBnoxxeHuit (MHBECTHIHI).
IIporros n3smeHeHNs 060POTHOTO KaNATATA.
ITporno3 ABIKEHHA 33€MHEBIX CPEACTE.
Pacuer noxona 3a KaK/aslii mepHo,
OnpezeneHAe COOTBETCTBYIOIIEH CTABKH JUCKOHTA.
Pacuer 6yayieii croumocty.
Pacuer Tekymeii cTorMocTH BeeX OyIyImuX MOCTYIUICHHH.
BHeceHHe HTOTOBBIX MONPaBOK Ha CTENEHb KOHTPOJIA B JTHKBHAHOCTS OIEHABAEMOS OJIH.

Metoa xanurann3anun oprGHLTH OCHOBEIBACTCS HA IPOTHO3HOM UHCTOM OIIEPallHOHHOM
HOXONE, KOTOPEIH 3aTeM IIEPEBOAHTCA B CTOHMOCTh OOBEKTA C IIOMOIIBIO ko3 bumMenTa
KalTHTATH3aIHH.

B sToM meroze paccMaTpuBaeTcs Bech KamMTan MpeANpHATHS (COGCTBEHHBIH H 3aeMHEIH)
Kax MHBECTHLHOHHBIH KAlHTall H, COOTBETCTBEHHO, IOXO] PACCMATPHBAETCS 10 BRIMETA PACXOLOB
10 00CTY>KHBaHHIO FOJITA.

Prino4Had cTOMMOCTE oneHHBaeMoro o0heKkTa GyIeT paBHA TEKYIueMy UYHCTOMY JIOXOIY,
AIcNICHHOMY Ha KO3(Q(HIHEHT KamMTalH3aluy, T.€. OCHOBHaA (OpMyla MeToia KamMTANH3AUHH
BBITJIATHT CNEAYIOIMUM 06pasoMm:

V=I/R, rae

V - cToHMOCTB,

I - uncTeIt Joxo0xA,

R - xoapdunment kaunTamm3anm.

Ocnoenvie amanst Memooa Kanumaruzayuy npubbLIY

PacdeT MpOrHO3HOrO YHCTOro MOXOJAa OICHHBAEMOH KOMIIAHMH — YHCTOH IpUOBITH JO
HaIOT000N0KEeHHS U PAacXOMOB Ha AMOPTH3AIIMIO B 0OCTY>XHBAHHE JTO/TA.

1. Pacuyet eskeroJHOro 4McToro J0Xo/a.

2. Pacuer ko3 dunpenTa KanATaTA3AIHH.

3. Pacder Texymieit cToMMOCTH Gu3HECa.

4. BHecenMe MTOTOBBIX IONPABOK HA CTENEHL KOHTPONS W JIMKBUIHOCTh OI€HHBAEMOMN
JIOJIH.

HHceThIA NOXOX ompejendeTcs Kak YCTOHYMBasd BEMMYHHA OXKAJAEMOTO TOJOBOTO YHCTOIO
AOXO0Ja, TOJIYICHHOTO OT OLCHHBaEMOr0 HMYLICCTBA MOCIIE BRYETa BCEX ONEPAHOHHEIX PACXOIOB,
HO 210 0OCITY)KHBAHHS JI0JITa 110 0GCIyXKUBAHUIO MIIOTETHOMY KPEXHTY H y4eTa aMOPTH3IAMHOHHBIX
HauucneHud. JIpyrMMH CIOBaMH, 4YMCTBIM JOXOA ONPENETAeTCs  Kak CyMMa npHOBLTE H
HaYHCICHHOH aMopTH3aluu Ha Oe3foNroBoH OCHOBE, T.€. pPacCMATPHBAETCH NPEONpPHATHEC B
CHTyallHd OTCYTCTBHA JOJTOCPOYHON 3aJ0/DKCHHOCTH. B 3ToM cnyvae s mony4eHMs 9HCTOTO
A0X0[a HeOOXOXHMMO K YHUCTOH MpHOBLTH 10 BBMETA HATIOTOB IPHOABHTE CYMMY aMOPTH3aIHOHHEIX
OTYHCISHHH H BEIUIATEI N0 OOCTYKUBAHAIO JIOJATOCPOUHBIX 3aHMOB.

Kanuranusnpys cKoppeKTHPOBaHHYIO MPUOBLTL (YMCTHI J0XOM) MbI MOIYYUM CTOHMOCTE
BCEr0 HHBECTHPOBAHHOIO KamdTanma. JlIg HAxoXIeHHS CTOHMOCTH COOCTBEHHOTO KANHTANA
HeoOX0/MMO YMEHBUINTh BEIHYMHEY HHBECTHIWOHHOTO KaIWTala Ha CYMMY AOITOCPOYHOMR
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3a0JDKEHHOCTH.

MeTos KANMHTAIM3aMA IOXOZa B HAaMOONbIICH CTENeHH MOMXOOMT IS CHTYyaluH, B
KOTOPBIX 0XHOAETCS, ITO IPESANpPHSTHE B TCHCHHE IIMTENBLHOro Cpoka GymeT moIyd9aTh IpUMEPHO
OTMHAKOBEIE BEJIMYHHEI MPUOELTH (WM TEMIIE! pOCTa ee OyayT paBEOMCPHEIMH).

MeToj IPEMEHSETCA B TeX CIydasX, KOrja UMeeTcs I0CTaTOYHOE KOJMIECTBO AaHHBX JUst
olleHKH moxoza. Jloxon sBnsfeTca cTaGMIBHBIM WIH, II0 KpalHel Mepe, 0KMIaeTcs, YT0 TeKyIlHe
NEHEKHBIE JOXOAH! TIPHOIM3ATENEHO OYAYT paBHb OYXYIIMM HJIH TEMIIBI MX POCTa - YMEPCHHBL
D70 Kacaercs, HAUpHMep, GH3HECa OCHOBAHHOTO Ha apeH[HOH IUTaTe, TIOCTOAHHOH KJIMEHTCKOH
fase | T.II. H2 MHOTHE OBl Briepel. B cHITy TOro, 4To TeKymas CTORMOCTE O4eHb TyBCTBHTENbHA K
W3MeHeHHsM K00 QHIIMEHTa KANHTATM3ANAH, JUIT CTIONB30BAHHA METO/IA IIPSMO# KallRTAIM3AlHH
Heo6X0IuMO TInaTelibHoe o6ocHoBaHHEe XK03(dUIMeHTa KalTHTATH3AHH.

IIpedMyINECTRO COCTOMT B TOM, UTO METON NpIMOH KaNMHTTM3ANHH TaK WIA HHA4E
HEMOCPEJCTBEHHO OTPaKaeT PEIHOYHYK) KOHBIOHKTYPY. OpHako MeTo HE creJyeT NpPHMEHATE,
KOrza GW3HEC HAXOOWTCA B CTANHH CTAHOBJNEHHS (CIIE HE IOCTPOEH): HE BHIMEN HA PEXHM
CTabWIBHLIX JOXONOB HIH OTCYICTBYeT HH(pOpMalus O HHX, a TaKke B Clydae, Koraa 06BeKT
TpebyeT cephe3HOH PECTPYKTYPH3AIHH.

MeToa KamdTamH3alMe NpHOBUTH, Kak INPAaBHIO, ONPEAEHACT CTOHMOCTH 160% momu
prafieEHs mopennpustheM. Jnd oueHKH HEKOHTPOIbHONH (MAUHOPHTAPHOH) [OMH HEQOXOTHMO
cJleTaTh IONPaBKHA Ha JIMKBHAHOCTE H CTEIICHh KOHTPOIIA.

Onpe/ieNenne CTOMMOCTH OLEHABAEMBIX AKIMi SMHTEHTA HA OCHOBaHHH aHATH3a J0XO/d B
JAHHOM CIydae He MOXeT OBITh OCYIIECTBIEHO, IOCKOJBKY OLCHUBacMas KOMIIAHHA TOJLKO
HAUMHAET CBOIO MACINTAOHYIO NpPOH3BOACTBCHHYIO jearenbHocTh. B 2013 T paxTaUecKH OBLIH
BEINYINEHHbIE MPOOHHIE MApTHH MPOTYKIHH. 2014-2015 IT. B CBA3M C MaKpOIKOHOMHYCCKHM H
(HHAHCOBSIM KPHU3NCOM B DOCCHHCKOH OKOHOMHKE, OHEBMIHO, HC SBIMIOTCA THIHTHBIMH,
HoKasaTenpHBIM. Kpome TOro, He3sHauMTelbHas BPEMEHHad PETPOCHEKTHBA APOH3BOICTBEHHOM
JESTENIBHOCTH, HEBOSMOXHOCTh BEIXOJA B TEKYIIMX VYCIOBHAX PpAsBHTHA 3IXOHOMHKH Ha
NOTEHIMANLHYI0O MOIIHOCTE O00OpYAOBaHHA HE [O3BOILIIOT cthopMynHpOBATE BHEIBOL 00
stdexTuBHOCTH paboThl MpPEJNPHATHA, €ro peHTabeNbHOCTH M 3aTPYJH{IOT BHIMNOIHEHHE
0OBEKTHBHOTO [IPOTHO3a OKMAacMOH MPHOBUIH H/UITA TIPOTHO3UPYEMOTO ACHEXHOIO HOTOKA.

B cuny 5Toro ME (akTHUECKH HEe HMeNH BO3MOXHOCThR HCIONB30BATH B MPOBOLMMOM
MICCIIC/IOBAHMHA [0 OUECHKE DHIHOYHON CTOMMOCTH OLEHHBAaeMBIX AKIIHH Kakme-1H60 MeToIb!

JOXOJHOro moaxona.
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11.3. BATPATHBIN MOAXO
3aTpaTHEI# NOJXOJ OCHOBHIBAaeTCA Ha IpHHIHOC 3aMEIREHHUA, COITIACHO KOTOpPOMY
CTOUMOCTH MpeIIpHATHA ONPEACIIACTCA 3aTrparaMHu Ha HpHOﬁpeTEHI/Ie dHANOTHYHOT'O
WMYHICCTBEHHOI'0 KOMILICKCA OUHINCHHOI'O OT BCeX OGHSaTeJIbCTB, T.C. CTOHMOCTE KOMITAaHHHN HC
MOXCT IIPEBRIINATE CTOMMOCTH BCEX €€ AKTHBROB 34 BRIMETOM CTOMMOCTH OﬁﬂSaTeJIBCTB.

Oueni: pelHoYMHOi cTonMOCTH Onpeaesenne Tekyurei
KIS0 CTATEH UKTHRA DaJTanea CTONMOCTIH 003 FATLIILCTE

Primoqmmasn cronmoctn cyMMBL AKTHBOR MINIYC TCKYUELH CTONMOCTE

OORIATeILCTE

CrmmvocTs cobCTECHHOTD KAl
ROMILAHITH

Wrorosas BeMMUMHA NMOKAa3BIBAET PHLIHOYHYIO CTOMMOCTH BCETO COGCTBCHHOIG KAMMTANA
npenupuatas (100% momu B ycTaBHOM KamuTanme). 3aTpPaTHEIA MOAXON SBIAETCH [IPAMEIM NIPH
OLCHKE CTOMMOCTH JIONM B COCTaBE KOHTPOIBbHBIX H OKOJIOKOHTPOIBHBIX IIAKETOB B CHILY TOTO, YTO
COOCTBEHHMK TakHMX JoNell oGbMHO o6namaeT mpaBoM npAMOro TpeOOBaHHS HAa AaKTHBEI
IpeAnpHATAS. IIpy olleHKe CTOMMOCTH JO/H B COCTaBE MUHOPHTAPHLIX (HEKOHTPONBHEIX) IIAKETOR
3aTPaTHBIH MOIXO/ ABJISETCS KOCBEHHEIM B CHIIY TOTO, YTO COGCTBEHHHK TAKAX JONEH He obmamaer
NpaBoM MpSMOr0 TPeGORAHWA Ha AaKTHBH INPENNPHUATHSA, IOCKOIBKY KOMIAHHS SRISETCH
HNOCPEAHHKOM MEXIY YIaCTHHKOM M AKTHBAMH.

He cMoTps Ha To, 9T0 cTOMMOCTE AEHCTBYIOIIErO NpEeNpHATHA He Beerma OGbEKTHBHO
OTPAKAET €r0 PEIHOYHYIO CTOHMOCTH, B COBPEMCHHBIX YCHOBHAX, IIPH AEQUINTE pPHIHOUHON
uHpOPMALMY O NPEANPHATHH K €T0 OKPYXEHUH, ITOT MOJXOZ SBNSETCS OMHAM U3 Ga3soBEIX s
3aKIIIOYECHHSL O CTOUMOCTH OH3Heca.

CymecTByloT 1Ba MeTOna 3aTpaTHOTO MOJIXONA: METOJ HWHCTHIX AKTHBOB M METOJ
IHKBHAAIIHOHHOH CTOMMOCTH.

Memoo wucmuix axmusos. TIpu NpUMeHERHH JaHHOIO METONA IIPeIIIPHUATHE OUEHHBAETCH C
TOUKH 3pCHHS HM3AEPKEK HA €ro Co3NaHHe NPH YCIOBHM, YTO NPpEJIPHATHE OCTaHeTcs
ACHCTBYIOINHM M Y HETO HMEIOTCA 3HAYUTENBHBIE MATEPHAIBHEIC AKTHBEL

Urofe! ompeemHTh CTOMMOCTh KOMIIAHHH, HEOOXOMHMO MPOBECTH OIEHKY 00OCHOBaHHOMN
PBIHOYHOH CTOHMOCTH KaXIOr0 akTHBA 6alaHCca B OTLENLHOCTH, ONPENSIHTD TEKYIOYIO CTOMMOCTE
00A3aTeNLCTB, a 3aTeM H3 0GOCHOBAHHOM PHIHOYHOH CTOMMOCTH CYMMEI aKTHBOB IpeNIPHITHS
BEMECTh TEKYIIYI0 CTOMMOCTb BCEX €ro 00s3aresbcTB. PesylbIaT MOKasbiBaeT OLEHOUHYIO
CTOHMOCTB COGCTBEHHOTO KANKUTAA MPEIIIPHATHS.

Memoo ruxeudayuonnoli cmoumocmy TPEANPHATHA TPUMEHSETCS, KOIJIA IpeanpAsTHE
HAXOIMTCH B CHTyallu OAHKPOTCTBA MM JIMKBHNALMH, MO0 €CTh CEphe3HbIC COMHEHHS B
CIHOCOGHOCTH ~ HPENNpUATHS  OCTABAThCA  JICHCTRYIOWMM.  JIMKBMAAHOHHAS  CTOHMOCTD
IIPEACTABIAET COGOH YHCTYIO ACHEXHYIO CYMMY, KOTOPYHO COOCTBEHHHK NpEANPHSATHS MOXKET
TIONYHUTE IPH MKBUAANMA IPEANPHATHS, PasiellbHOR Pacpoiaike €ro aKTHBOB H IIOCITE PacyeToB
CO BCeMHM KpeauTopamM. YuCTas BBIPYyYKa OT JMKBHIANMH aKTHEOB KOMIIZHMH C Yd4ETOM
NorameHus 3aJ0/UKEHHOCTH JAHCKOHTHPYETCA B TEKYIIYIO CTOHMOCTh C IOMOIUBIO MTOXXOMSAMEH
CTAaBKH JHCKOHTHPOBAHHS.

Pasuuna Mex1y BbllneHAa3BaHHBIMH METOZAMH 3aKTOYaeTcs B CTaHJApTaX CTOHMOCTH,
HCHONB3YEMBIX TIPM  OLIEHKE aKTHBOB IIPSANPHATHA: B METONE UMCTOM  CTOMMOCTH
COOTBETCTBYIOIHE CTAaThbH GajlaHCa — aKTHBEI M 0043aTENBCTBA — IEPECUUTHIBAKOTCS IO PHIHOYHOI
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CTOHMOCTH, 4 B IpyTroM METOHE - TI0 JIHKBH)I&HHOHHOfI CTOHMMOCTH.
B HameM aHamH3e MBI OIIpeIdendlId PBIHOHYHYIO CTOHMOCTE BCEX HMEIOIIMXCH aKTHBOB H

Beex OGs3aTeNBCTB 1O COCTOSHMIO Ha 1 Mapra 2018 I., COIVIacHO JaHHBIM DyxrajaTepcKoi
OTYETHOCTH, COCTABJICHHOH SMHUTEHTOM Ha YKa3aHHYIO aTy.

AKTHBBI

BueobopoTHbIE AKTHBLI

CTOHMOCTE OCHOSHBIX cpedcme B banaHce IPeIIPHATAS COCTABILACT 20277 teic.pyd.

B ux coctaB BxomuT mpuobpercHHoe B Tedenue 2011-2013 rr. npOH3BOIACTBCHHOE
00opyIOBaHHE.

OCHOBHBIM METOIOM ONPEAENIeHHs TEKYINEeH PRIHOYHON CTOMMOCTH 060pyA0BaHHA BBIOpaH
MHJIEKCHBIA. B 0CHOBE €ro JeXHUT NepecdeT H3BECTHOH 6aIaHCcOBOM CTOMMOCTH 00BEKTa B TIOTIHYIO
(6e3 ydeTa H3HOCA) CTOUMOCTH Ha JaTy OLCHKH. LIpyyem McxopHas GarancoBas CTORMOCTB GepeTcs
b0 Kak [epBOHAYANbHAS Ha JaTy NPHOOPETEHHA M MOCTAHOBKH Ha YHET, €C.TH OOBEKT HE
TIepeOlIeHABATICA, MO0 KaK MOJHAasg CTOHMOCTE BOCIPOH3BOICTBA (BoccTaHOBHTEIbHASA) Ha JATy

mocaeaHe TICPCOLIEHKH.
CBOC: CO X I: rac

C, — 6asoBas CTOHMOCTh 00BEKTa OLEHKH, HaNpHMEp, €ro IoNHaA BOCCTAHOBHTE/IbHAS
CTOMMOCTH HJIH II€Ha IPHOGpeTeH s B IPeIbIIyIIHi BpeMCHHOH NEPUOL;

I — umHgeKc (UeMHBIE WHICKCH)) M3MCHEHMS LEH COOTBETCTBYIOMEH IpYHIIN OOBEKTOB
OIIEHKH 3a EPHOJ] MEAULY JaTOi OLEHKH M IpeIBLIYIIeH TIEPeOLIeHKOi OCHOBHEIX (POHIOB.

B paMkax 3TOr0 METONA HCIONB3YIOTCS HHJEKCEI, MMCIOIIKE IPYNIOBOH XapakTtep, T.e.
OKA3BIBAIOIIHE JIMHAMEKY LEH HE OTHENBHEIX Mojencd o0Gopy[IoBaHAR. a OIHOPOIHEX
IpyNIHpOBOK 00BekToB. LleHBl Ha MHOTHE MAIIMHBI B TAaKMX TPYHIMPOBKAX dopNEpPYIOTCA HE
CTONBKO 1107 BIHSHHEM PHIHOYHOH KOHBIOHKTYPHI (CHpoca ¥ IPEIOXKEHHA). CKOIBKO Tl
BIMSHAEM 3aTPAaTHBIX (AKTOpOB, M IPEXME BCEro IEH Ha MCIONBIYeMHe IPH NPOH3BOJICTES
MaUIAH pecypcoB: MaTePUAIBHBIX, YHCPreTHICCKHX, TPYIOBEIX.

B kaugecTBe 6a30BOH CTOMMOCTH OIIEHHBAEMOIO HMMYINECTBA HCHOIL3OBATHCEH JAHHEIC O
ueHe ero npuoGpeTeHus. YKa3aHHEIC 3aTPaThl 00pa3yloT NONHYIO MEPROHAYATHHYIC GaTaHCOBYIO
CTOMMOCTB IIPH TIOCTAHOBKE Ha GyXralTepckui GasaHc.

TIpuBOas MPOLLIYIC CTOHMOCTE HMYIIECTBA K JIaTe OUECHKH ¢ NOMOMBIO HEACKCOE, MOYKHO
HOJNYYHTH aKTyaTbHYH PRIHOIHYIO CTOHMOCTE.

B KauecTBe HMHAEKCA M3MEHEHHA IIEH OLECHMBASMOH TEXHHKH 3a [EPHOI MEXIY IaToH
OIEHKH ¥ JaToil TpHOGpeTeHHs ¥ BBO/a B OKCILTYaTallHIO M [IOCTAHOBKH HA Gyxranrepckuii Oanasc
MBIl TIPHMEHSTH WHACKCHE (K03 GUIIUEHTHI HepepacueTa), IONydIeHHbIE Ha OCHOBAHHY PacHeToB ¢
ACHONG30BAHHEM IPOrpaMMHO-HHPOPMAaNHOHHOTO KOMINUICKCA «CTO®» Bepcuu 5.04 (despans
2018r.), paspaGoranroro HAH cratncrrku I'ockomcTara Poccun 8 3A0 «Komuudo» (r.Mocksa,
www.codinfo.ru) mo mopyyeHuro I'ockoMcrata PoccHM ¥ peKOMEHIOBAaHHOTO MM UL
HCTONB30BAHHAA IPH IPOBEACHHH NePEOLEHOK OCHOBHBIX doHgOB TpeIpUATHI K OPTAHK3AIHA.

Kommiexe «CTO®» BKIOUaeT B ceOsi:

- aBTOMAaTH3HpOBaHHOE paboyee MECTO OUEHIIHKA (3KOHOMHCTA);

- 6a3nl JaHHBIX, COEPXKAIHMe PHIHOYHBIE II€HBl Ha OTAC/IbHEIE IPYINEl OCHOBHAIX (oHIOB,
OCHOBHBIE CBEICHHS M XapaKTePUCTHKH 00BEKTOB B 6a3e NaHHBIX;

- MeTOQMHecKHe, CIIPABOYHEIC, HOPMATHBHBIE ¥ MHQOPMAIHOHHBIE MaTepHabl, Kacaromuect
HepeoleHKH OCHOBHBIX (POH/IOB.

KoMIuieKe TIpeHA3HAYEH I ONPENE/ICHHs] PHIHOYHON CTOMMOCTH MAaTCPHATLRLIX AKTHBOB
NpeAnpUsTHI ¥ OpraHH3anuH.

Cdepa  TpAMeHeHHs  KOMIJeKca  OXBAaThIBAET — CHTyaMM  OLCHKH penKoro
CneqHATH3HPOBAHAOrO 060pYIOBAHMS, a TAKKE B CIIyUaiIX MAacCOBOH OIICHKH.
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Pacuer croumoctn Metomom Hanexcannn B 1ITHK «CrQdy OCYHICCTBIACTCH ¢ IIOMOIIBIO
HHACKCOB, monroToRtenHsx cneuuanncramy [YII «HUU Cratuctuxn Poccratay, QaxTHyecKue
HHEKCH (POPMHPYIOTCH W BBOAATCH exexpapraneio. HamGonee NIO3HASL JaTa, Ha KOTOPYIO B
nporpamme TTHK «CtO®» nMerotcs (axtiueckue HHICKCEL, 3aBHCHT OT CpPOKa IOCJIEHHErO
obHoBneHus ITHK «CT1Od».

Tak kak odmuBanbHBIE IEHOBBIE WHAEKCHL HONy9alOT €XCKBRAPTAILHO TIpH 06paboTke
HpOLLION CTATUCTHYECKOH HHGOPMANHN, TO BO3HMKAET OTCTABAHIC HOCHEAHCH JaThl, HA KOTOPYIO
M3BCCTHBI MHICKCHI, H MPENCTOSIIEH NaThl OLEHKH. B CHIY 3TOro 06CTOSTENLCTRA B nporpamme
TPHMCHEHEI IPOTHOSHEIE HHJEKCHI, PACCHHTAHHEIE B COOTBETCTBHH C ITOJNOKEHUAMH 00Ineit Teopun
CTATHCTHEH, 110 METOJMKe, pazpaboranmoil cnemmamcramn ['VIT «HUM Crarneraxy Poccraray.
CRONBIAMEH HHTEPBAN MPOrHOZHPOBAHNS paBeH TPeM MEeCAIaMm.

Ha ocHOBauMH BEIMIEH3NOKEHHOTO JATPaTEl HA 3aMENICHAE OLCHMBAEMOIO HMYILECTBA
COCTaBIISIOT;

Pacver 3aTpar ua 3amemenue onenusaemoro HMYOIlecTBA

HaumeHoBanue | Koz OKO® | Hara Ilepro- K-ur | 3arpathiHa |
BROJA HaYaAIbHAA mepe JaMerLeHue,
fanancosasn cyeTa pyo6.
CTORMOCTD, PYO.
KoHBeliepHas neys 142914 111 | 12.01.2012 1271186.44 1,1406 1449915
KOHBEKIHOHHOI'O OTLTABAECHHA
Pabouee Mecto "Knaccuk 1" 163 612 667 | 20.02.2013 33873,00 1,523 51589
Banna ynbtpassykosas V3B2- 142 949 101 | 24,12.2012 42550,00 1,2903 54902 |
0,63/37
Pabouee mecTo "Kiaccux 1" 163 612 667 | 20.02.2013 33873,00 1,523 51589 |
YcTanoska SKCIIOHHPOBAHHA © 142 949 110 | 31.01.2013 1690677,97 1,2958 2190781
OIITUMH3IUPOBAHHBEIM HCTOYHHKOM
cBera SMV-SMESK-PC5 .
ABTOMaTHYECKHIT OTpe3HO# 142 922 165 | 28.03.2014 | 5773512,63 1,5068 8699529
CTAHOK MOJENH tec AS
TepMokamepa MTC -408 CSK 142 943 148 | 24.12.2012 623656,38 1,3435 837883
BanHa xuMuueckoro Mmensenus 142 922 370 | 12.01.2012 85563,05 1,52 130056
PeposnbBepHriit KOOpAWHATHO- 142922209 | 12.01.2012 1155972881 1,4041 16231015
npobHBHOIA npecc el
BanHa ynasnusanus 142 922 370 | 12.01.2012 24606,44 1,52 37402 |
xad BeITAAKHOI MOJYJIGHBIH ¢ 142919117 | 30.01.2014 87303,39 1,5118 131985 |
Bostoi 1200 HIBMug
Beinpamurens 143 120211 | 12.01.2012 294830,51 1,0207 | 300934
YcraHoeka 111 GHnbTpoBaHUS 142919 834 | 12.01.2012 42550,00 1,6743 71241
3JCKTPOJIHTA
Pabouee mecto "Knaccui 2" 163 612 667 | 20.02.2013 31073,00 1,523 47324
BakyymHBIi MOABEMHHK 142 923 581 | 12.01.2012 365235,00 1,6834 614837 |
TepMomiacrasTomatr ENGEL 142 922 260 | 15.02.2013 15406386.50 1,3418 20672289
| CraHok yHUBepcaneHbiii SAMAT 142 922 105 | 15.02.2013 1177966,10 1,3959 1644323
| 3D Cron 2400 x 1200 Ges omop | 142922720 | 15.04.2015 709561,50 | 1,2004 851758

O6opynoBaHHe M TexHMKa nO; HeCTBHEM haKTOpOB CpemBl WM MeXaHHYeCKHX
BOSNEHCTBHH B XOfe OKCILTYATALMH CO BpeMEHEM TIO/IBEPIKEHBI TPOLIECCAM TECTPYKLMH; HaydHO-
TEXHWYECKUH MpOTrpece OKAa3hIBAeT BIMAHHE HA NOTPEOUTENLCKYIO 1I€HHOCTh WX ()yHKIHOHATEHBIX
Ka4€CTs, MHOTAAa HMYMIECTBO TepSET CBOIO MONE3HOCTE B CHIY HOPMaTHBHO-IIPaBOBEIX AaKTOB,
IKOHOMHIECKHX H SKOJIOTHIecKHX mponeccoB. IIpu 5ToM pasmuuaror $uzraeckmii H3HOC (MOTEpIO
SKCIIYaTATHOHHBIX Ka4ecTB), GYHKUMOHATLHOE, MOPATLHOE, CTAPEHHE (TIOTEPIO TEXHONIOTHYECKOH
dKTYaIbHOCTH H, COOTBETCTBEHHO, CTOMMOCTH B CBS3H ¢ MOABJICHWEM Ha PHIHKE HOBaTOPCKMX
TNIPOAYKTOB), BHELIHHUE, AUTH SKOHOMHYECKHH W3HOC (HEraTHBHOE BIHSHHE CO CTOPOHBI H3MEHEHHUS
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}aKTopoB Makpo-ypoBHs). B COBOKYNHOCTH OTH BHIBI H3HOCA COCTABISIOT OBIIyIO €ro
HAKOIUICHHYIO BEIHYMHY, KOTOPHIA B 3aTPaTHOM IOAXOAE K OLEHKE BEIPAXAST PAsHHUIY MEXIY
BOCCTAHOBHTENBHON B PRIHOMHON CTOMMOCTBIO.

COBOKYIIHAs BeTAYHHA HAKOIUIEHHOTO H3HOCA PACCUMTHIBACTCS 0 dopmyne:

H=1- (I'H(Dm,) X (I’Hdhymcu.) X (I'HBnem.)-

OCHOBHBIM (PaKTOpPOM @pH HCYHCIECHHH @U3UYecKoz0 usHoca SBISETCS (QH3MYECKOe
COCTOAHYE 0BOPYI0BAHHS, KOTOPOE BEIPAXAeTCsd B €ro 0OBETIIAHHH. OfBeTIIaHHE ONpPEAenaeTes
KaK YXy/IIeHHe (H3HIeCKOT0 COCTOSHHS 0G0PYIOBAHHUS IO BO3IEHCTBHEM PasIMUHEIX (akTopoB
H YMeHBIIEHHE CPOKa CIIyKOBI.

B HacTosmee BpeMs CpOKH CAYxOBI HHKEM He HOPMHPYIOTCS, MO3TOMY BMECTO
HOPMATHBHOTO Cpoka CIykOe Oepyr JuO0 CpOK HAYHCICHHS aMOPTH3alMH, nubo
CpEIHECTATHCTHYECKHH CPOK, TONY4aeMBIH 110 pe3ylbTaTaM CTATHCTMHESCKOro aHaIM3a PRIHOYHBIX
JaHHBIX.

B faHHOM HCCIEAOBAHHHM (H3MYECKHH H3HOC ONpEAENANCcs Ha OCHOBAaHHM pPAcieTOB,
pemoyHeHHbix  [TUK  «CtO®» Bepcum  5.04  (despame 2018 r1.), mnomydeHHBIM IO
OKCIICPUMEHTATEHRIM JAHHEIM PoccraTa, mpu KOTOPOM H3HOC H OCTATOYHBIH CPOK CIYXObI
OIIpefieNsieTcss B COOTBETCTBHH ¢ pa3paboTaHHOM IO JKCIIEpHMEHTANIBHBIM AaHHEIM Poccrara
3aBHCHMOCTBIO.

OnpuMm w3 MeromoB pacuera usHoca B IIMK «CtO®» gBnserca meron EHAO, roe B
KayecTBe CpoKa CHYXOBl TIPHMEHSIOTCS CPOKH, pAcCYHTaHHble [0 €IMHBIM  HOpMam
aMOpPTH3AI[HOHHBIX OTYHCIEHHH.

Tak Kak HAYMCIEHHE aMOPTH3aOMH OTPaKaeT INPOLECC BO3BpATa KANHTalna W B MaloH
CTENCHH CBA3aH CO CPOKOM CIyXObl, TO OBUIH HCCHENOBAHBEI JPYTHE MOAXOIB! K ONMPCAENEHHIO
CpoKa CIIYKOBI.

JIits KOpPEeKTHOTO pacyeTa H3HOCa SKCIEPTAMHU-OEHITHKAMH COBMECTHO CO CTIEIHANCTAME
TVII «<HHUU Cratuctuku Poccraray Ha OCHOBaHMH CIEIMATBHEIX CTATHCTHUECKHMX MCCIECIOBAHHH
6BUIM OnpeleleHbl MONPAaBKH K HOPMATHBHBIM CPOKaM HAUMCICHHS aMOpPTH3AlMM OCHOBHBIX
(hOH/IOB H TakuM 06pa3zoM MOMYYEHB! CPETHAE PEATBHEIC CPOKH CIy OB 000pyROBaHHS.

TIpu onpeielleRHH CPEHAX PEATBHBIX CPOKOB CIIyXKOEI OBUIM YYTCHBI NONPABKH, CBA3AHHBIE
C pealthHO CO3JABIIMMCH IIONOXKEHHEM, KOrJa B TeYeHHe BeCbMa UIHTEIbHOIO MPOMICHIIEro
meprona (ocobemro — B 90-e TOABI) BBEAEHHC HOBBIX MAallMH H 00OpPYNOBAHHA NOCTOAHHO
CHIXAJIOCh, YMEHBIIANMCh M TeMITBl OOHOBJIEHHs, 9YTO MpPHUBEIO K COOTBETCTBYIOUIEMY
NpPEBBIIEHHIO CPEAHEr0 CpPOKa CIyxObl JASHCTBYIOINEro IIapKka Hajl CPOKaMM HAYHCIICHHS
aAMOPTH3ALMH.

Hamfune Takoro NpeBBINICHHES MPH3HAHO H YYTEHO B MCTOJMYCSCKHX JIOKYMCHTax
Tockomcrara Poccrn (MECTpyKIHsA Mo 3amonHeHHo Gopmel Nell, yreepikaeHHas HOCTAHOBICHMEM
TockomecTata Poccum oT 07.02.2001r. Nel3, m.2.21, Tabn.1), rae AnsA onpeneneHHs pacdycTHOTO
JaKTHUECKOro cpe/HEro cpoKa ClryKORI MpearacTes IPHMEHATE K CPOKaM aMOpTH3aLKMK MAIIHH
1 060opyA0BAHEA, IOBHIIIAIOITHE K03 QHIHEHTE lIepECYeTa B pasMepe 0T 1,3 mo 2,0.

Meron EHAO I'KC - 370 MeTOJ XPOHOJIOTHYECKOrO BO3pacTa, B KOTOPOM B KA4YCCTBE
HOPMATHBHBIX CPOKOB CIyXOBI Tcn IpAMEHEHE! YITOMAHYTBIC CPEHUE PEeAIbHBIE CPOKH CIyKOBL.

[Ipr  paspaboTke CpEJHECTATHCTMYECKHX KPHMBBIX ~H3HOCA  ObUIM  HCCIIEIOBAHEI
COOTBETCTBYIOIIME MAaTepHANBl B JKOHOMHYECKOH H TEXHHYECKOH IMTEparype, a TaKkxke
HOPMATHBHBIE JOKYMEHTH (HanpEMep, © cocraBe pabor M pe3ynbrarax — [LIAHOBO-
[IpeAyNpeNHTENLHEIX PEMOHTOB), KOTOpPBIC TIPHBETHE K BEIBOTY, YTO AKTHBHBEIH H3HOC OCHOBHBIX
$OHI0B MPOHCXOMAT 110 NOJABIMOMIEMY HCIY OOBEKTOB BO BTOPOH 4acTH HX CpPOKa CITyXOEBI.
Takas MOCTaHOBKA BOTIPOCa KOppecIoHAHpyeT ¢ mosumme# ['ockomerara Poccii, MOCTAHOBIEHHCM
xkoToporo eme or 21.07.98r. Ne73 yrBepxiena dopma orgera Nell, rae B pasnene 3
«AMoOpTH3alldsi ¥ 3aTpaTHl Ha KaNHTAIBHBIH PEMOHT OCHOBHEIX (OHIOB» BIEPBHIE B
CTATHCTHYECKOHM TPAKTHKE BBEJESH IOKa3aTelb «CYMMa AHAIMTHYECKOrO M3HOCA», BENHYHHA
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KOTOpOro mpH3BaHa OTPasHTH CPENHEE CHHXKEHHE MOTPeGHTENHCKUX XapakTEPHCTHK OCHOBHBIX
(OHIIOB IO Mepe MX HKCILTYATAIHH.

B cnyyae npumencHms Meroma I'KC IIPHMEHACTCS CPOK CIYKOBI, NONYYEHHBIH 110
IKCHEpUMEHTAIBHEIM JaHHbIM PoccTata, H caM H3HOC ONPENENAETCs B COOTBETCTBHH C
paspaboTaHHOH 10 3KCHepUMeHTAIBHEM JanHsM Poccrara 32BHCHMOCTBIO (Tabiumueit).

Metoa skcnoHeHTHI - 3T0 MeTOR paciera H3HOCAa Ha OCHOBE PBIHOYHBIX JANHBIX MO
SKCIIOHCHIHANLHOH 3aBHCHMOCTH M@y H3HOCOM H XPOHOJIOTHYECKAM BO3pacToM.

Cratucrudeckas 06paboTka muHAMHKM ODECIICHHBAHNS MAalIwH, obopyzroBanus m
TPAHCUOPTHEIX CPEICTE, OTHOCAIIMXCH K PA3HBIM CETMEHTAM PhIHKA, OTTHYAMHAXCA 00/1aCTRIO
NpHMeHeHHs, GYHKIHOHATLHEIM HazHAYSHHEM. KOHCTPYKTHEHRIM H TEXHHYECKHM HCHOMHEHHEM
(CYXOTPY3HBIE  TEINOXOALL,  HedaTHBIE  MAMIMHLL TEPMONIACTABTOMATEL,  aBTOMOOHITH,
KPUBOIIHIHLIE NIPECCH, KOMOANHEL, aRTOGYCEL, KOMIBIOTEPE!), MOZBOTHIIO NOCTPORTE 0DOOImennyI0
hopmyny mns pacueta cOBOKYIHOro H3HOCA B 3aBHCHMOCTH OT XpOHOIOTMYECKOro Bo3pacra. OHa

HMEET BH:
o P61 T)

K, =1-

U3
rze Ki — koaddumment usnoca;
TXp — XpoHONOrHYeCKit BO3pacT OGLeKTa;
Ten ~ cpox cnyx651 060pynoBanms 1anmoi T'PYIIIEL
B kauecTBe cpoka cnyx6s1 obopynosanus T, B METOJle IPUMEHEHb CPeOHECTATHCTHYECKHE

CPOKH CITYXKOEI
B cmygae npumeHenns meroxa BeposTHOCTHBIX Moeneli HCIONB3YCTCs CPOK CIyKOhI
00OPYIOBaHHS ONpPENENCHHBIA HA OCHOBAHMM HopM aMoprH3amuu. W3hoc ompenensercs s mea
9Tana, CHaajla CYUMTAEM CPEJIHHI OCTATOYHBINA CPOK CIYXOHI Mo dopmyue:
T=1,5 "

TAe V- OTHOINEHHE XPOHOJIOTHYECKOT O BO3pacTa K CPOKY CJI}’)KﬁbI.

Ha Bropoym stane paccuntemaem usnoc mo ¢popmymne:
K= Txp/ (Tap + Ten + T)

rae Txp — XpoHomorn4eckuit Bo3pact 0GBeKTa;
Ten ~ cpok cnyx6r1 06opymosanmus, ONpPEENIEHHBIH Ha OCHOBAHUH CPOKOR MONIE3HOTO

HCIONb30BaHUA AMOPTH3aNHOHHBIX rpymm.

B ciyuae mpumeHeHns MeToaa JOrHcTHUECKMX KPHBBIX TIPUMEHAETCS CPOK CayxOEHI,
CooTBeTCTBYIOWHH 80%-HOMY CPEJIHECTATHCTHIECKOMY ko3hduIMeRTY H3HOCA, caM M3HOC
OTIPEACIACTCA 110 JIOTHCTHYECKOH 3aBHCHMOCTH MEXIy H3HOCOM M XPOHONOTHYECKHM EBO3PacToM
Ha OCHOBE PRIHOTHBIX JaHHEIX (Tabaumeit).

B HacTosmmeM MccienoBaHMA Hamu HCNoIs30BaH MeTod EHAO T'KC.

Pesynbrathl pacueta ¢msmueckoro m3HOca  Bcero OLICHHBAEMOro  o00pyI0BaHHA
NPEICTABICHBI B HIKECTIEYIONEi! Tabmuie.

Duzuueckuii USHOC OYeHUBAEMO20 umyujecmesa

Hanmenopanne Kox OKO® | Jlara Omn |

BBOIA qeCKHi

Hinoce, %

Konpeiliepras neys KOHBEKIMOHHOTO OlLTABICHHS 142914 111 | 12.01.2012 61,32
Pabouee mecto "Knaccux 1" 163 612 667 | 20.02.2013 45,68
Banna ymerpassykosas V3B2-0,63/37 142949 101 | 24.12.2012 1851 |
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HanMeHOBAHHE Koag OKO® Jdata duzu
BBO/IA JecKHM
n3Hoc, %o
PaBouee mecto "Kimaccuk 1" 163 612 667 | 20.02.2013 45,68
V¢TaHOBKA SKCIIOHHPOBAHHSA C ONTHMH3HPOBAHHBIM 142949110 | 31.01.2013 18,14
uctounukoM ceeta SMV-SMESK-PC5 -
ABTOMATHIECKHIi OTPE3HOI CTAHOK MOJIENH tec AS 142 922 165 | 28.03.2014 13,09
Tepmoxamepa MTC -408 CSK 142943 148 | 24.12.2012 80
Banna XHMUYECKOr0o MeTHEHUS 142 922370 | 12.01.2012 61,32
PeRoNbBEPHEI KOOPAHHATHO-TPOOHBHOMA TIpecc 142922209 | 12.01.2012 | 21,9
Banxa yiaBIHBAHHA 142922370 | 12.01.2012 | 61,32
IlIxad BeITSKHOH MOTyNBHEIA ¢ Bogo# 1200 [[IBMuB 142919 117 | 30.01.2014 34,02
BeinpsMuTenb 143 120211 | 12.01.2012 43,8
VcTanoBKa id GHIBTPOBAHAA JIICKTPOJIHTA 142919834 | 12.01.2012 40,88
Pa6oyee mecTo "Kiaccux 2" 163 612 667 | 20.02.2013 45,68
BaxyyMHBI HOZBEMHHK 142 923 581 | 12.01.2012 38,32
TepmonnacrapTroMar ENGEL 142 922 260 | 15.02.2013 17,99
CraHok yauBepcanbusii SAMAT 142922105 | 15.02.2013 | 16,79
3D Cron 2400 x 1200 6e3 omop 142922720 | 15.04.2015 | 32,39

DynxyuonanvHoiil usnoc (WK (YHKIIOHATBHOS ycTapeBaHue) — 3TO MOTEpS CTOWMOCTH

AKTWBA, BEI3BaHHas (AKTOpaMH, IPHCYIIAMH CaMOH cOBCTBEHHOCTH, M3MEHCHHAMHA B JH3AMHE,
MaTepHaNaxX, TEXHONOTHSX M3TOTOBJICHHs, HEJOCTAaTKaMK QyHKUHOHATLHOH  MOJIE3HOCTH,
[IOBLILICHHBIMH OSKCIUIYATAIIHOHHLIME pacXofiaM¥ M T.j. CyIIecTBYIOT IBa THNA yCTapeBaHHA
06OpY/I0BAHMS: TEXHOIOrHIeCKoe H (QYHKITHOHAIBHOE. 3Tu TUNBl yCTapeBaHds OOYCIOBIICHBI
pasBUTHEM PasiIMIHBIX cep HAYIHO-TEXHWIECKOT0 TPOTpecca.

Texnonozuueckoe YCmapesanue CBS3aHO C HayIHO-TEXHHHECKMM [POrpeccoM B cepe
TEXHOIOTHM, NHM3aiiHa ¥ KOWCTPYKUMOHHEIX MATEpHANOB, HCIIONB3YEMBIX s IPOM3BOACTEA
obopynopanns. TeXHONOTHYECKOE YCTapeBaHHC NPOSBIETCA B MEPBYIO O4Cpeih B Au3aHHe,
pa3Mepax H Bece 060pyaoBaHAA.

DyHKYUOHAIbHOE Yecmapeéanye — OTPENCIACTCS PASIHYHAMHE B HPOH3BOIATCILHOCTH a
IPYTHX XapaKTEpHCTHKAaX MOIIHOCTH MeNIy COBPEMCHHEIM M OICHHBACMBIM 0B0opynoBaHHEM.
Hrorma GYHKIMOHATEHOE YCTAPEBAHAE CBA32HO ¢ HCIIOIR30BATHEM oBopyAOBaHHA HE TI0 IPIMOMY
Ha3HAYCHWIO, T.€. HAPYIIAeTcs NPUHUUN HALIYYEro M Haubonee >pdekTHBHOIO €e
HCIHOJIL30BAHMUS.

MopalnbHblit H3HOC TEXHHKH (GaKTHYECKH 3aKIIIOHAeTC B TOM, 9T CTapad TEXHHKA MOXeT
GLITL 3aMeHeHa HOBOH, Gollee COBEpIIEHHOM, OGECIEUHBAIOMEN CHIKCHHE CCOCTOMMOCTH
IPOAYKLHH MamuH. MopaTbHbIH H3HOC BO3HHKACT TOTZIa, KOT/Ia CYIIECTBYIOMAd CTPYKIYPa 1apka
MOXeT OBITh yIIydlleHa 3a CYET BHEJpEHMN HOBOH TCXHHKH, obecneunBaromei HOBBIE (OPMEL
MEXaHH3HPOBAHHOTO IPOM3BOACTBA pafoT (popMUpOBAHME CHCTEMBl M KOMILICKTOB MAIIYH),
npuj@iomedl  eMy [PMHIEINHAIBEHO HOBBIE TEXHOMNOTHHYECKHE  BO3MONHOCTH. TpyaHocTs
[peoj0NieHHs ~ MOPalbHOTO ~ H3HOCaZ — Tapka — MallMH  3akmodactcd B «MHHMOH»
MEXAHOBOODYXEHHOCTH TPEAUPHATHS, @ TAkke B TOM, UTO MOPAIBHO H3HONICHHBIE MAUIMHET
3KCIUTYaTHPYIOTCH MEHEee MHTCHCHBHO 3a4aCTyIO M3-33 OTCYTCTBUI NOTPeGHOCTH B HUX, B CBA3M C
yeM OHHM He BbIpaGATHIBAIOT CBOII pecypc 3@ HOPMATHBHBIA CPOK cITyX OBl ¥ 10 TEXHHYCCKOMY
COCTOSIHHIO [IPOIOJDKAIOT HAXOUTHCS B COCTABE MapKa.

DYHKIMOHAEHAA a[l¢KBATHOCTE OIEHHBACMOTO 0B0pyIOBaHMA HE BBI3BIBAET COMHEHHH B
BHY 4€TO BIHSHUEM HAyJHO-TEXHMYECKOro IPOrpecca Ha CTOMMOCTD OLCHHBAEMOTO HMYILLECTBA B
LIeJIIX HACTOSIICH OLIEHKH Pa3yMHO IpeHeOpetE.
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Oxonomudeckuti  uznoc  (ycTapeBaHue, obecreHMBaHHE) - TOTeps CTOMMOCTH,
00yCIOBIEHHasd BIMAHHEM BHEIUHHMX (aKTOPOB. DJKOHOMHMYECKHH H3HOC MOXKET OBITL BEIZBaH
UCJIBIM PANOM [PHYHH, TAKHX KaK OOIIEIKOHOMMHYECKHE H BHYTPHOTDACIEBEIE H3MEHCHHS, B TOM
HCIIE COKpAICHAEM CIPOCA HA ONpEelCNeHHEH BAN MPOJIYKIHH U COKPAIIEHHEM IPEUIOKeHH
WIH yXyJIIEHHEM KadecTBa ChIPbS, paboueH CHIbI, BCIOMOTATEIBHBIX CHCTEM, COODPYKCHHH W
KOMMyHHKAIlMH, a Takxe IIpaBOBblE M3MEHEHHJ, OTHOCHIMECH K 3aKOHOATEeNBCTBRY,
MYHUIHITATEHEM NOCTAHOBJICHUSM, 30HHPOBAHHIO M aIMHHHCTPATHBHEIM PaCIOPDKEHHAM,

IlpH3HaKoB BIMAHHSA HA CTOHMOCTBH OLEHHBAEMOTO 000pyOBaHHA U TEXHUKH KAKHX-THOO0
0010€5KOHOMAYCCKHX, COMMANBHBIX HIH OCOGBIX SKONOTHYECKHX ¢axTopoB B X07€ MpoBENEHHOTO
aHamu3a He OOHApY)XeHO, B BHAY [ero 3HaueHWE SKOHOMHYECKOTO H3HOCA NI OLIEHABAEMBIX
06bexToB onpesencHo OUEHIAKOM PaBHEIM HYIIIO.

Takum o6pazom, BeNMYMHA HAKONNEHHOTO H3HOCA OLCHHBAEMOLO obopynosanus
COCTAaBJIAET:

[ Hammenosanue ®u3zn | Pynkguo xonom | Haxonu
YCCKHH | HANBHLIA | HY9ecKHil | eHHBIH
H3HOC, Yo H3HOC, H3HOC, H3HOC,
_ Y% % Yo
| KonBeiiepaas meys KOHBEKIHOHHOTO OILIABIICHAS | 61,32 | 0 0 61,32
| Pabouee Mecto "Knaccux 1" 45,68 0 0 45,68
Banna ynetpassykoras Y3B2-0,63/37 ' 18,51 0 0 18,51
Pabouee mecto "Kmaccux 1" 45,68 0 0 45,68
YcTaHOBKA 9KCIIOHMPOBAHHS C 18,14 0 0 18,14
ONTHMH3HUPOBAHHBIM HCTOYHHMKOM CBeTa SMV-
SMESK-PC5
ABTOMAaTHYECKHH OTPE3HOI CTAHOK MOJIE/H tec AS 13,09 0 0 13,09
Tepmokamepa MTC -408 CSK 80 0 0 80
Banna xumMudeckoro MegaeHus 61,32 0 0 61,32
| PeBONLBEPHbIHA KOOpAHHATHO-TIpOGHBHOM Npece 21,9 0 0 21,9
Banna ynasnmiBanus 61,32 0 0] 61,32]
Ixad) BEITDKHON MOAYIIBHBEL ¢ BO0H 1200 34,02 0 0 34,02
IIIBMuB
Brmpsmurens 43,8 0 0 43,8
YcranoBka it GHIETPOBaHESA ITEKTPOIINTA 40,88 0 0 40,88
Pabouee mecto "Knaccak 2" 45,68 0 0 45,68
BakyyMHBI# OJBEMHHK 38.32 0 0 38,32
TepMonmactaBroMar ENGEL 17,99 0 0 17,99 |
CraHOK yHuBepcambHbii SAMAT 16,79 0 0 16,79
3D Cton 2400 x 1200 6e3 onop 32,39 0[ 0 32,39

Ha ocHOBaHWH BEINEH3M0KEHHOTO, PEHHOYHAS CTOMMOCTH OLEHHBAEMOIO HMYIIECTRa C
YIETOM OKpYTIIEHHS COCTABIIIET:

HanmeHnoBanue | 3atpatei na | HakonieHHbI | Poinoanas
3aMeIeHue, u3HOC, CTOHMOCTD,
pyo. % THIC.pY0.
KoHBe#iepHas 1eyh KOHEEKIHOHHOTO OMJIABJIEHHS 1449915 61,32 561
Pabouee MecTo "Knacenk 1" 51589 45,68 28
Banna ynbrpaseyxoras V3B2-0,63/37 54902 18,51 45
Paboygee mecto "Kiaccuk 1" 51589 45,68 28
| YcTaHOBKA SKCIOHMPOBAHHS C OITTUMH3HDPOBAHHBIM 2190781 18,14 1793 |
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HanmenoBaHHe 3aTparpl Ha |Hakomnenustii | Prinoqnas
3aMelIeHHeE, H3HOC, CTONMOCTD,

pyo. Yo ThIC.pY0.
ucrounmkoM ceeta SMV-SMESK-PCS

ABTOMATHIECKHI OTPe3HOit CTAHOK MOJIENH tec A5 8699529 13,09 7561
Tepmoxamepa MTC -408 CSK 837883 80 168
Bauna XMMHYECKOTO MeTHEHUS 130056 61,32 50
PeBonbBEpHBI KOOPIHHATHO-IIPOGMBHOM Mpece 16231015 21,9 | 12676
BanHa ynaBJIHBaHHA 37402 61,32 14
| [lkath BEITKHOH MOQYIILHEIH C monoii 1200 [LIBMus 131985 34,02 | 87
BoinpaMuTelh 300934 43.8 169
VeTanopka ang (hHNETPOBAHWA 3NEKTPOIHTA 71241 40,88 | 42
Pabouee mecto "Knaceuk 2" 47324 45.68 | 26
Bakyymubii NoIHEMHHK 614837 38.32 379
TepmonnacrasTomar ENGEL 20672289 17.99 16953
Cranok yausepcansunii SAMAT 1644323 16.79 1368
3D Cron 2400 x 1200 6e3 onop 851758 32.39 576

Taxum 06pa3oM, pEIHOYHAS CTOUMOCTE OCHOBHBIX cpedcme cocTaBugeT 42524 Toic.pyd.

OmuodceHHble HALO208blE  AKIMUBHL

CTOMMOCTBO 2  THIC.pYO.

CPOpMHpOBAHBI B

cootpercTeau ¢ IIBY 18/02 «Yuer pacueToB [0 HaloTy Ha NPHOBLUTL) H OTPAKAOT HacTh
OTTOKEHHOr0 HAZOra Ha MPHOBLIb, KOTOpas AOMKHA NPHBECTH K YMEHBINCHHIO BAIora Ha
IPHGELTE, oUIeKame# yruaTe B GIOMKET B MOCICAYIOMMX OTYETHBIX NEPHONAX.

CTOMMOCTS TAHHOTO AKTHBA ONEHIIMKOM HE YUHTHIBAACk, IOCKOJBKY B HACTOSINCE BPCMA
W B TpollccCE pealH3allMH OH3HEeca Kak

BEMYIICCTBEHHOTO KOMIJIEKCA 3TH aKTHBBI HE MOTYT OBITB pcaJIn3OBaHEL

OH HEe TIPHHOCHT PEAIBHOT0 Joxoda IpeIIpHATHEO

TIpenmpusTHe TAKKE HMEET Ha BanaHce npoy
THIC.py0. [IpHOGPETEHE! MO TEKYLMM PBIHOYHBIM IICH
2. CTOHMOCTD JJAHHOTO aKTUBA OLEHIAKOM IIPH3HACTCA PhIHO

pelHouHO# neHe. TakmM 00pa3oM, DEIHOYHAL CTOMMOCTh MAHHO

TEIC.pyO.

Tpyrux eneobopomublx Gkmue0s NPEIIPAATAC HE HMECT.

OGopoTHbI¢ AKTHBDI

ue gneobopomuvle axmugyt cTomMocTbi0 1005
am Paboune mecta «Kinaccrk 1» B «Kaccnk
YHOI B CBA3M ¢ IPROOPCTEHHEM IO
ro axtaBa cocraadger 1005

3anacst CTOMMOCTEIO 7155 ThIC.py0. BKIIIOYAOT CTOHMOCTD NpOM3BeIcHHOH MPOIVKIMH, HO

HE peR/IE30BAHHOH.

HaumeHnosanue Cymma, Thic.py0.
MaTepHaibl B KOMIUICKTYIOIHE 191 lﬁ
He3apepHIcHHOE IPOHIBOACTBO 399
4845

roToBad NpOAYKIIHNA

BOJBIHHCTBO H3 MATEPHATBHBIX IEHHOCTEH HMEIOT HeBOoNBIION ¢cpOK 0O0paYHBAEMOCTH.
CoCTOSHHE ¥ YCIOBHA XPaHEHHs OLECHHBAIOTCH KaK XOPOIIHE. Jins OUECHKH JaHHBIX

npoaHaATH3HpOBaId YpOBEHb YIECTHBIX

aKTHBOB MEL

[[eH B COIIOCTABJICHAH C YPOBHEM OHTOBBIX LHeH Ha

aHAJIOTW4YHLIE NpEAMETH H MpHOUIH K BBIBOY, YTO YYETHRIC IeHB HaxXOOAICS B HHTCPBAIC

OIITOBBIX PBIHOYHBIX LeH. HHTepBaJ'[ pasniudg B OITORBIX I[EHAX HA OJHM H TE XKC TOBAPEL

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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OOBACHAETCS OCOGEHHOCTSMH CHCTEMBI CKHOK M 00BEMOM 3aKyIOYHBIX IapTHi ToBapa. Kpome
TOTO, PAacXONHbIC MATCPHAILI HAXORATCA B IIOCTOSHHOM OOHOBNEHHH B PE3y/bTaTe OTIYCKA HX B
IIPOU3BOJICTBO H HX HOBBIX 3AKYTIOK.

CTOMMOCTE He3aBepIIEHHOro IPOH3BOLCTBA M T'OTOBOM IPOAYKIHMH TaKXKe NPH3HAETCS
PBIHOYHOH, IIOCKOJBKY OTPXAIOT PHIHOYHEIE 3aTpaThl Ha HPHOOPETEHHE W HM3TOTOBICHUC
TIPOAYKIMH, KOTOpas Ha JaTy OlEHKH ObUIa He peaTu3oBaHa.

Taxum 06pasoM, pRIHOYHAS CTOEMOCTE 3anacoé coctapiser 7155 TEIC.pyO.

Hebumopcxas 3adorncennocme B Ganance HPERNpUATHS OTpaXKeHa B cymme 19865 Tric.py6.

OucHka debumopckou 3adonJceRHOCMY IPOBOIATCS, KAK IIPaBUIIO, HA OCHOBAHHM aHAIIMA3A
rpadHKa OKHAZEMBIX NOCTVILICHAH [ONroB. BemuumHa PBIHOYHOH CTOMMOCTH AeOHTOpPCKOM
3AI0DKCHHOCTH  ONPEISisetcs IYTEM NpHMEHEHHs K OanaHCcOBOH CTOMMOCTH neGutopckoi
3O/DKCHHOCTH 33 BRIYCTOM De3HANEKHBIX JOITOB [POIeyphI JUCKOHTHPOBAHHA, YUHTHIBAIOINETH
Haubolee BEPOATHRIC CPOKM IOTALIEHHS AeOHTOPCKON 3aMOIKEHHOCTH H dakTopsi pucka. Bo
BHUMaHHE NpHHHMACTCA KaK IIEPHOA 3aJEPIKKH OIUIATHI 3aJ0/DKEHHOCTH, TAK H WMHBIE JaHHEIE,
NpEZOCTARICHHRNE AJMHHHCTpALMEl NpenpuiTHa H XapaxkTepusyrlnue Haubomnee BepoATHEIH

CPOK NOCTYIUIEHHA JICHEXHBIX CPEICTB.
Otpaxennas B 6anance IpennpasTHA cyMMa BKIOYaeT IPEHMYTIECTBEHHO 33]0/DKEHHOCTE
noKynareJeH 3a IpHOOPETEHHYIO NPOAYKIHIO;

| Bax fo/zkeHKa [ Opraunsanus | Hata Cymma,
BOSHHKHOBEHHSH | ThIC.py6.
MBYK "LlenTponnioBaHHas ropojckas

Peanuzaums rotoBoit npogyxit | 6uGnroTeunas cHcTeMa JL11 B3pOCIEIX" 04.07.2017 100,0
Peanusauns rotooii npoaykuuu | Metckui cag Ne 101 MJIOY 17.05.2017 100,0

| Peanmsauus roroeoit nponykumu | Jetcknit cag Ne 121 17.05.2017 100,0
Peanusauus roroBoi npoayxnme | Hetcag Ne 44 21.11.2016 17,0
Peanusaius rorosoit npoaykuuu | Jetcag Ne 70 25.04.2017 110,0 .
Peanusaums rotosoii npogykuus | 000 "TexuoCrpoil'pynn”, r. Capanck 06.05.2013 94.0
Peanmisanus roronoi mpogykunn | Tpect "MopacenpomcTpoit” 03.08.2015 766,0
Peanusauus rorosoit npogykome | Jetckuit cag Ne 71 17.05.2017 100,0
Peanusanus rotoeoii npogykusy | detcan Ne 97 25.04.2017 111,0
Peanuzaums rotosoii mpoaykmm | 000 "TIK® Komiuzekt Cepeuc”, 1. Caparick 30.09.2016 514.0
Peanmzanis rotosoii npogykiue | MAJIOV "I[e‘rcmﬁl cag Ne 112" 17.05.2017 100,0

| Peamusaiuy rotosolt nponykmm | MOY "COLLI Ne 38° 25.04.2017 100,0
Peanusauus rorosoid npoaykumn | MAOY " Tetckuit cag Ne 99" 04.07.2017 . 1000
Peanusanus rorosoit npogyxuma | OO0 "Meranut" 18.03.2015 54.0
Peanusaums rotosoii npoaykmuy | MOY "COLH Ne 16" 25.042016 | 1000
Peanusaums rotopo#t npogykumn | MOV "COIII Ne 13" 28.04.2016 110,0

MOY "TopsiiHOBCKas OCHOBHAN

PeaM3aiius rotTopo OPOAYKLMH ob1eobpasosareipHan kona" 25.04.2017 100&
Peanmzamma rotoeoii NPOIYKLUMH, -
yenyr OAO "DaekrpossinpamMuTens", r. CapaHck 01.06.2015 | 16778,0
Omnata yeayr 000 A® "CHITAYHHUT" 27.02.2018 41,0
PealHaaltus roToBoi PoayKIHH, |
YCIIyT MEYK "lom kyapTypsl "3apeype” 30.06.2017 100,0 |
Peanmzamda rotosot NpOIYKIHY,

_ycnyr MOY Cpeanss wkoma Ne 11" 13.12.2017 49.0

Omnara ycayr 3A0 "Coepbanx-ACT" 20.02.2018 4,0
Omnara ycmyr IIAQ "Meradon" 20.02.2018 2,0
Omnata yenyr 000 "Nenoseie THHUK" 28.02.2018 3.0
TIpuobpeTenne Marepuaion | OO0 "Cpetou" 26.12.2017 16,0

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Buaa gomxnuKka Oprannsauns [ Hara Cymma,
|- BO3HHKHOBEHHS | ThIC.DYD.
ITprobpeTeHHe MAaTEpHATOB QOO "Bce HHCTPYMEHTRI” 27.02.2018 1,0
IIpuoGpeTenune MaTepHaioB 000 "Benopenkuit 3aNeKTpO-MeX. 3aB0K" 27.02.2018 15,0 |
IprobpeTenue MaTepHalos | 00O "Tpuon-JIEL" | 05.02.2018 173,0
| MMoaoruet | Cotpynnuku 27.12.2017 5.0

B coctape JOMKHUKOR NPHCYTCTBYIOT OpraHu3allii, HE IUIATAINHE oomee 3-x ger. Ilo
PIH(l)OpMaI_[I/IH HCIIONIHHUTEIBEHOTO @HH&HCOBOFO opra”a 3MHTCHTa, JAaHHLIC CYMMEBI IMPAKTHYECKH HC

peabHBI K B3RICKaHHUIO.
Ocranbhas 3aJ0/DKeHHOCTL ABIAETCS TeKylleid. B cBA3M ¢ oTHM cuMTaeM, 4TO 0 TaKUM
nebuTopaM ykazanHad B GanaHce ydeTHas CTOMMOCTB OTPaXXacT PealbHyI0 PRIHOYHYIO CTOHMOCTH
nproSpeTaeMoro 060py/I0BaHUA H He IIOANEKHT KOPPEKTHPOBKE.
TakuMm 06pa3oM, PEIHOYHAS CTOUMOCTB Oebumopckoi 3adorxcennocmu coctasnser 19717

THIC.pYO.

JHeneoicnvie cpedcmea B OanaHce IPeANpHATHA OTpaxkeHbl B cymme 87 Teic.pyd. OHu
AB/SOTCA  abCONIOTHO JIMKBHAHBIM A4AKTHBOM M OYEBMIHBIM 00pa3oM OLEHHBAIOTCA TIO
HOMHHAILHOM cTOMMOCTH. [TOCKONBEKY 3MHTEHT HE HMEET CUETOB B HEILIATEXECNIOCOOHBIX OaHKaX,
TO KOPPEKTHPOBKa OATaHCOBOH CTOMMOCTH JEHEXHBIX CPCICTB HE MPOBOIUIIACE.

TaxuM 06pa3oM, pEIHOYHASI CTORMOCTE OHEJICHBIX CPedcme COCTaBIET 87 THIC.pyo.

JIpyrux o6opomuex akmugos NPEATPHSTHE HE HMECT.

0013aTEALCTBA K OILIATE

Obr3amenscmen K onjlame OOBLIUHO OLEHHBACTCA M0 HOMHHAITY, HO TakKe O0OOCHOBaHHO
MCIIONB30BATL NPOUEYPY TpHBeOCHUS OyIylMX IIATEKEH K TEKYINEH CTOHMOCTE ¢ YUETOM
CPOKOB BO3MOJKHBIX IIJIATEXEH H CTaBKH JUCKOHTHPOBAHHSL

Hoarocpounsbie o6A3aTeIbCTBA
Honzocpounvix 06a3ameabcmes npeonpusmue He UMeem.

KpaTkocpounsie 06A3aTeNbCTBA
Kpedumopcras 3adonxcennocmp B Ganance MPeIIPAIATAS OTpaXeHa B cymmMe 389 Tric.py0.
H BKIIIOYACT TeKyliue o0513aTeNnbeTBa IIepe/l:

HauMmeHoBaHue | JlaTa BO3HUKHOBEHHS Cyvma
3a10JDKEHHOCTE Nepel 610nKeToM ' 30.12.2017 299 | ic. pyo. |
| 3a10/IKEHHOCTD HepeN paboTHHKAMME II0 3/IUIaTe [ 28.02.2018 | 90 | TBIC. pVO.

ITo HH(I)OPME].HPIH IMHUTEHTa, CPOK MHOTameHWsd 3a/I0JDKEHHOCTH Ha 4Ty ONCHKH HE

HacTymuIL
Takum o06pazoM, pPEIHOUHAA CTOMMOCTB KPEOUMOPCKOU 3Q00ANCEHHOCMU TPeINpHATHA

cocrapisier 389 Teic.pyOnei.

JpyTHx xpamrocpounbix 00a3amenseme NPEANPHATHE HE HMEET.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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CkoppeKkTHpOBaHHbI Oyxrantepcknii 6anaHe
AO «CuexTp-JiaeKTpo»
_'EME'.}?J-'U.
Kon Banancopan Prnounasn
CTPOKH CTOHMOCThH CTOMMOCTDb
Ha Ha HA
31.12.17r | 28.02.18r 28.02.18r
e AKTHBBI
BHEOBOPOTHBIE AKTHBBI
OcHOBHEIE CpeJCTBa 1150 20281 20277 42524
OTnoKeHHBIE HATOTOBRIE AKTHBE 1180 B 2 0
IIpoune BHEOOOPOTHIE AKTHRH 1100 1005 1005 1005
UTOT'O no pazgeny | 1100 21289 21284 43529
OBOPOTHBIE AKTHBBI
3arack 1210 7289 7155 7155
Hanor Ha nobaBiieARYI0 CTOAMOCTE mo 1220 0 0 0
NIPHOOPETEHHRM NEHHOCTAM
JleOHTOpCKAd 3810/ DKEHHOCTD 1230 19116 19865 19717
OHAHAHCOBHIC BIIOKCHHA 1240 0 0 0
JlenexmHzie cpencTna 1250 714 87 87
Iipoune 060poTHEIE AKTHBEI 1260 0 0 0
HTOT'O no pasneny I1 1200 27119 27107 26959
HUTOTO AKTHBOB 1600 48408 48390 | 70488
OBS3ATEJLCTBA K OILTATE B
V. KPATKOCPOYHBIE Dl
OBA3ATE/ILCTBA |
KpenuTopckas 3a10KEHHOCTD 1520 423 389 389
HTOTO 1o pasneny V S 1500 | 423 389 389
HTOTO OBA3ATEJILCTB 1700 l 423 389 389

3arpaTHEBLi moxxox onpeneisier crommocts 100% BnamgeHHs aKIMOHEPHLIM KalUTaioM. B
CBA3M C OTHM JJIsi OHEHKHM CTOHMMOCTH OJHOH aknuii B cOCTaBe MHMHOPHTAPHBIX ITaKETOB

HBOﬁXOIIHMO BHECTH TIOHMKAOMYIO IOIPaBKY.

B cBsi3w C TEM, 4TO OLICHHBaeMble aKIIMH COCTABISIOT KOHTPONBHYIO Aomo (Gomee 50%)
YCTaBHOIO KallMTala 3MHTEHTa, [oIpaBKa Ha HEKOHTPOJLHEIH XapakTep makeTa akiHi K

CTOHMOCTH HE€ BHOCHJIACK.

B pezyneTare aHaiHM3a BTOPHYHOIO PHIHKA IIEHHBIX OyMar MBI OPUOUIE K BEIBOAY, UTO TIPH
OlLICHKE KOHTpOJbHOH nonH (6onee 50%) ycTaBHOro KalHTalna HMHTEHTa BHECEHHE MONPABKH Ha
HEIOCTAaTOYHYIO TUKBHAHOCTE aKIIHH Helleleecoo0pasHo.

HTorn 3aTpaTHoro noaxoasa

PpIHOYHASI CTOHMOCTD,
Ioxazarenn
ThIC.pY0.
O6sa3aTenscTRa 389
"Eronmoc'rb AKIIHOHEPHOT'O KaluTana 70099
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PriHounan CTOHMOCTE,

HokazaTean
ThIC.pYO0.
61ee KOJIMUEeCTBO aKIii, IIT. 475100
CroumMocTb 1 axuuu, pyo. 147,55

[Tompapka Ha HeKOHTPOJBHEIA XapaKTep -

HonpaBKa Ha HU3KYH JTHKBH/JIHOCTD =

PriHoYyHas CTOMMOCTE 1 aKIluM B COCTaBe 147.55
KOHTPOJIBHOT'O TIAKETa, PyO. ’

Takum o6pa3oM, pEHOYHad CTOMMOCTH 1 (01HOH) OOLIKHOBEHHOH HMEHHOH aKIMH
HOMMHANbHOH cToMMocTbi0 100 pybneit axnmoHepHoro obmectsa «Cmektp-Onextpo» (OI'PH
1101327001445) B cocraBe makera aki|i, cocrosmero u3 475000 (3eTEIpexcoT ceMBAECATH NATH
THICSTY) IITYK, 9TO cocTaBiseT 99,98% ycTaBHOTO KanmuTana 00IMecTBa, PacCIHTAHHAA 3aTPaTHBIM
NOJXOOM, TIO COCTOSIHMIO Ha JaTy OLICHKH COCTABIACT:

147 pyoaeii 55 koneek.

® +7-927-1842-927, E-mail: inetrussia@gmail.com
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12. BAKJIHOYEHUE O PBIHOYHOH CTOMMOCTH

B pesynsTare mpoBeeHHOTO aHanH3a MBI IPUIIA K BEIBOJY O BO3MOXHOCTH
HCTIONb30BAHHA B HACTOAIIEM HCCIICIOBAHUH O PLIHOYHOM CTOMMOCTH OLIEHHBAEMBIX aKIHil A
3aTpaTHOTO MOX0Ja.

B cBa3u ¢ TeM, 4TO ApyrHe TOJXOABl K OLIEHKE HE MOTLYT OBITh HCIIOIB3OBAHBI, MX
PBEIHOYHAH CTOMMOCTh IPHHHMAETCA PaBHOH CTOMMOCTH, ONPEAEIEHHOM 3aTPATHEIM ITOIX0I0M.

Taxum 06pazoM, B pe3ynpTaTe NPOBEAEHHOIO HCCIEIOBAHMS, MbI IPHILTH K BEIBOLY, YTO
pBIHOYHAS cTOMMOCTE 1 (0/H0if) 06GBIKHOBEHHOM MMEHHOM aKiHH HOMHHAIBHOMN cToHMOcThIO 100
pybne# aknmoHepHoro obimectBa «Cnexrp-2nexrpo» (OI'PH 1101327001445) B cocTaBe makera
akimid, coctosmero u3 475000 (YeTBIpEXCOT CeMHIECSTH NATH THICAT) IOTYK, YTO COCTABJIAET
99,98% ycTaBHOrO KamuTala oOIMecTBAa, pacCUMTAHHAS 3aTPAaTHBIM MOMXOIOM, IO COCTOSHHE) HA
JIaTy OLCHKH COCTABJIAET:

147 pyoOaei 55 Koneek.

B sakmoyeHue MBI XOTHM CHENaTh 3aMeyaHHe, YTO CAENAHHEI HAMH BBIBOL O pealbHOM
PBHIHOYHOH CTOHMOCTH OIECHHMBAaEMOro 0oOBEKTa OCHOBAaH Ha NPEANMOJIOKEHHMX (YKa3aHHBIX BEIIIE
OpH ONPEACICHHH TEPMHHA «PHIHOYHAs CTOMMOCTLY) IPH KOTOPBIX AAHHBIH OOBEKT MOMKET
IIEpEHTH H3 PYK B PYKH IO YKa3zaHHoi IleHe. OHaKo HeOOXOOHUMO IIPHHATE BO BHHMAHHE, YTO
LICHa, YCTAHOBJICHHAA B CIy4ae peanbHOM CIENKH, MOXKET OTIHYATHCH OT OLCHOYHOM CTOMMOCTH,
OLpeNENEHHOH HaMH, BCIEACTBHE TaKHX ¢axTopOB, KaK MOTHBEL CTOPOH, TAMHBIA CroBOp
HOTeHIHANLALIX MOKYNIATENCH, YMEHHE CTOPOH BECTH IIEPETOBOPEI, YCIIOBHS CHCIKH (HAIpHMED,
¢uHaHCOBEIE) M HHBIE (AKTODEL, HEMOCPENCTBEHHO OTHOCAIIHECS K OCOOEHHOCTSM KOHKPETHOMN
caenkd. IlpeanaraeMad olleHKa He YYHTHIBANA 3THX M JPYTHX MOAOOHBIX (HaKTOPOB yBEIMHEHUS
HIIA YMeHBIIEeHHS IEHEL,

13. BAKJIIOUYEHHE O CIPABEJVIMBOM CTOMMOCTH
B pesynbrate mpoBeAeHHOTO aHAaNH3a MBI OPHILIH K BLIBOAY O TOM, WTO CHpPaBe IHBAs
¢TOMMOCTh | (0mHO¥M) OOBIKHOBEHHOM MMEHHOH aKIMM HOMHHANEHOH cToMMocThio 100 pyGreit
axuroHepHoro obmecTsa «Cmexrp-Onektpo» (OI'PH 1101327001445) B cocTaBe maxeTa akIjHif,
cocrosmero u3 475000 (JeTHIpeXCcOT CEMHAECATH LSTH THICAY) INTYK, YTO cocrasisieT 99,98%
YCTaBHOI'O KalMTalla o0LIecTBa, pacCUMTAHHAA 3aTpaTHBIM IONXOJOM, IO COCTOAHHIO HA JaTy
OLEHKH COCTABIIACT:

147 pybaei SS koneek.

Ouenmux .. - A.B.I'aBpumun
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mﬁﬁ- 056 Linhig Gynarm 8 SI]HNU.EWNDM_-OU o Y — P Argeorasioe sescm T
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YNonHOMOUYEHHOE NULD ! !

M.IM.

BoInncka 0 LIB, yINTBIB3EMBIX HA EMETE QBT - HE SEARETLR UAHHONW Gymaron,
€e Nepenava or OfHOMO NALA K APYTOMY He BNeYeT Nepxoy npass cofCTEEHHOCTH Ha UeHHbie Gymar.




QopmMbl

Noaroroeacno ¢ teronstosamies cacTes sl Koncyasrantl [ mioe

FlpnaoskeHns Ne |

ik Tipmkasy Mwisereperna fidrancen
Pocemiickoi heacpaup

o1 02.07 2010 Ne 6610

{8 pea Jlpngazos Minrua Poccnn

or 05 102011 Ne 1 24m,

or 06 (44 2015 Ne 370)

ByxranTepckoro Gananca H 0THETa 0 PHHAHCOBLIX PE3YNBLTATAX

Byxrantepckui GanaHc

Ha 28 cbespana 20 18 .

Opratunaauna AD "Cnsstp-Jnekrpo’
WUaeHTtburaunaHHLIR HOMED HEMOTDNNATENBL | AiE
Bua akoHOMMYeCKOR

OeATENBHOCTH
OpraHu3aLmMcHHO-NpaBoBaR GoPMa/thopma COBCTBEHHOCTM dKUMOHEPHOE OBWECTBO

MEoseoacTED SNSLTPUNECHLY NaMn W OCRBTATENEKONG

4ACTHAA COBCTBEHHOCTE

EA#nAuE ManepeHaa Thic pyG. (Mol pyD.)
Mecronaxoxaenue (agpec) 430001, r. Capanck, yr. MNponetapexas, 4. 1268

Konkbl

bopMa no OKY/] 0710001
Rava (wcne mecsw, roa) | 28 [ 02 [ 2018
ne QKMo 63980471
WHH 1327011130
no
OKB3A 31,50
|
no OKONGOKeC | 67 | 18

nc OKEW 384 (385)

MNoscHe-
HaR |

HavmeHoBaHWe noxazaTens °

Ha

20

i
(s #]

Pl
£
5

-

P

i
Ha 31 asxabonlHa 31 gexalps
B o

2017 " 20 3

AKTUB

l. BHEOBOPOTHbLIE AKTUBLI
HesmaTepranuHeie aKTHebl

PesynsTatsl uccnegosadsg v paspadoTex

HeMaTEpUANbNLIE NONOKDEEIR SNTHER

MaTepuantHble NoMCKoBEIe 2KTHES!

OcHosrsie cpeacTaa

20277

20281 22387

BT 4. He3asepLIeHHbIe Kan. BRoXxeHns

HOoX0AHbIE BACKEHWA B MaTepuankHsie
LEHHOCTH

P WVHBHCOBLIE BAOKEHIA

OrnomerHsie Hanorosse arnes)

[po-ue BHEcEopoTHLIE 8KTHBs

1 AnE

‘o

1005 1005

ViToro ro paageny |

21284

21288 23400

Il. OBEOPOTHbLIE AKTHUBbI
Janacsl

7285

Hancr Ha po6aBnexnyio cToMMOCTE No
NOWMOBPETER HEIM LEHHOCTAM

[leBeropouar sagonssHHocTs

DUHAHCOBLIE BIIOKEHUS (38 MCKMINYEHMEM
ABHEWHEX SKAMBaneHTOR)

[leHexHble CpeacTsa U feHemHble
IKBUBEANEHTHI

MNpoyne o0opoTHeE axTHEL|

271086

27118 25161

WToro no pasgeny 1l

BANAHC

48380

48408 48561




Moaretoenena ¢ nenorpicssHied creTenss Keneyan i Ilmec

dopma 0710001 ¢ 2

orcha- T 2 Ha _ 2B3 |Ha 31 sgexabpsiHa 21 AexaGpn
B OK33aTENA Cam, o i S & 5
ca 2K¥MEHOBaHWE NoKa3a 9648 17 2617 +* 20 6 T

NnACCHB

Il KANUTAST M PE3EPBb] °
YCTaBHEiR kanuTan {CkNagoyHbIA kanuTar,
YOTABHEIA hoHa, BENagkl ToEaphuEH) 47510 47510 47510
CoBCTBEHHbIE aKumnK, BbIKYNAEHHbIE Y
SKUMOHEPDR { 1l vl

_lNepeoueria BriesbopoTHLIX SKTUBOE
HoBascqrem kannTan (Gea nepeolsHin)
PeaspaHbid sanuran 17 17
Hepacnpegenernas npubeinb (HENOKPLITHINR 474 458 a6
yEsiToi)
Wroro na pazgeny 11 48001 47585 47886
IV. BONFOCPOYHEIE OBA3ATENBCTBA
Jdaemusle coaacTea
OTHo%eHHLIe hanoroabls odnaaTenecTas
Quanovssie obnasTenscTea
MNpovke cor3atenkcraa
Wroro no paagesny IV ,
V, KPATKOCPOYHBLIE OBA3ATENBCTBA ‘
3aeMHble cpEaTTES
KpBAMTOPCKEN IBACNMEHRHOCTE 388 423
Aoxoasl Byavwvx NepHaaos
DueHovHeie o0R3aTenscTBa
MNpoune oBraarenscrea :
Witoro no pasgeny V 308 423 675
BANAHC 48380 | 48408 48561

1

¢
5

Poxkos A, [T
PR QPaiEs Magnnde|

(02 noacHennR k GyxranTapcsomy Ganancy 4 oT4eTy © dhrBHLoBx DesyNama 3
OyxranTepckoMy yuery "Byxrantepekan OTYETHOCTe OPra-ikdatine 15 €55 ;THECKAS-HoM [Ipr4aace
K OT 8 Miona 1998 © N9 43H (NC 32KNQYEHID NAHNCTERTTBE KCCT ALY I FIGCHPTAGA O23epayun No 64 17-
i o TOEYAAPCTEEHHOR PEFUCTPAUMM HE HYKAZETER), NOKA3ATEr M O CTAE bbX @XTM53x SHRITENLCTEAX MOMyT

APVBOANTECA OBWeld SyMKDN C DACKDeITVEM B NOACHeHWAX # GVXTAATEPCKOMYy GANAHCY. SCHW KaWObIP W3 ITMx ~D433TTE~E7 B OTAENEHOCTH
HECYL|BCTABHRH ANA OUEMKW 32WHTEPECOBAHNbLIME NONGIOBETENAMKM HUHEHCOBOD RQNOMEHKA OLraHAzaury woH TwAa-Cose X MeIyARTATOE ee
NBATRNEHOCTH

3 YK23mBB&TCR OTYETHAA AATE UTHETHOMD neproda

4 YKaiueasTir rpeasigylLi rea

3 YKa3plgaeToR 104, PERWECTBVIWNG npeguayLamy

G rleroMMEDMECKAA ODraHM3aLKMs MMEHYeT VKaiaHkew pa3ten “Lenssos (hUHAHCHPEOBAAME” BWEITO AcKasz-ene’ 'VeTasvwA KanWvan
(CANEACYHOIA KAMMTAN, YCTaBHBIA hoMA, BKNaab: Tomapuien)’, 'CobcreeHHuiE 2KUKH, BoiKyNneHrbie v akg4aowepon ' LoBaBoMHeN: KanuTar”
"PesepeHbli karmuTam' v “Hepacnpegenenyan pWELINE (HENCKPEITEIA YOLITOK} ' HEKOMIMBPNECKEN DPFarM384us BXTOLBET no<daaTeny Taeaok tong”
"Uenescir kanutan’, “Lienessie cpeacTea” "bang, HEABWHAV RO ¥ OCOG0 LEH:OTD JBUHMMOrO AMYWECTED", "Felgsa-olf V WHbie yenepoie (POHAS" {2
SEBHCHMOCTH 0T (OPMbI HEKOMVIERYSCKOW OPradmM3aLiMKM i MCTORHUKOS DOPMUDOBAHKA UMYLIECTES)

7 3aecs M B ADyIvx (DOGMEX CTYETOR BRNHTAEMEN Wi OTDNUETENEHEIA NOXA33TENL TOKAIbIBAETCA 8 KPYTNoiX CrCSxax




ayGankar
or 22.02.2011
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/\ Hekommepueckoe napTHepCTBO
"CoobiecTso cneumanucros-oueHwmukos “CMAQO"
GMA 0 Ne 0001 ot "28" wioxs 2007 . B BAUHOM rOCYASPCTBEHHOM
\ peecTpe camMoperynMpyeMsix OpraHusauymin oueHLLmMKos

LW EWNaLD OHLOSTIgoD T,

| CBHIETEJIBLCTBO |

[aBpuAuMH AAEKCaHAD
BaaguMupoBUY

nacnopr 8903 696473, ssuan Aenuncxum POBII rop. Capancra 21.08.2003,
Ko nogpasacsesns 132-002; saperierpaposan: r.Capanck,
va. Komyrncrugeckas, 4. 62, xp. 99

ABAAETCA “ACHOM

HeKOMMEDHECKOro nNapTHepeTBa
«CooBmecTEO cHenHaAHCTOB-oneHImAKOB «CHMAO:

lesepassEblil ANPEETOP N
HexoMmepweckxoro DRPpTHEPCTEA _ o » o .
«CoobfmecTeo cnenmaancros-onenmuxos «CMAOy— iy i & TSNS [O.B. ¥cosa
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CTPAXOBOW Nonuc

AQ «COMA3»: 107078, r Mackea, np-T Axapemuka Caxaposa, g 1%
WHH 7736036465, KM 770801001, OMPH 1027739820921, NkuedavK CA NP 1208, CNTN® 1208

CEPTH®HUKAT Ne 7617PLO010DO
CTPaxoBaHNs OTBETCTBEHHOCTH OIEHIIHKOB
NIPH OCYIUECTBJICHHH OLEHOTHOH JesITe/ILHOCTH

Axuponepnoe obmectso " Crpaxosoe o0 wecrso razosol npoveinvieniioctu' (AD "COT A3"), nveryeMoe B gaaskHefin
"CrpaxormHE”, B nuue HavareHHKa oTOena MapTHEPCKMX R PONHHYHBIX Mpofam Capaucxoro bummana Topenoroit Onern Ceprees
nelicteyrowero Ha ocHoBaRHA  Jdosepenpoctd Ne®76-30/17 or 13.09.2017r., ¢ ozno#f cropowsl, w Caspwamn  Adekua
BranuMupOBHM, HMCHYCMELA B famkHefimneM "Crpaxoearens”, ¢ Apyroil cropors: (zanee sMecTe — CTOPOHSE), HA OCHOBAHKHH 3adB/CHHS
crpaxceanne ot 29.12.2017r. H » coormercTBHMM c "TlpaBunaMH CTPaXOBaHMA OTBETCTBEHHOCTH OLUEHIUHKOB TNPH OCYIIECTE
oucHouHol xestensHocTR" ot 12.05.20(5r. Crpaxonmpka (manee — Ilpasuna) u wexom Ne53621 ot 29.12.2016r. o6 ymrare crpax

TPEMHMH, 3aKIFOTHIH HRacToALHi JOTroBOp 0 HHARKECHSTYIOUICM:

1. O6bekT cTpaxoBanus ObnexToM CTPAXOBAHHA ABJIAIOTCA MMYILIECTBCHHLIE HHTEPECK], CBAIAHHEIE C PHCKOM OTBOTCTBSHIOE
CrpaxopaTend 00 0DA3aTenheTBAM, BOSHMKAIGIMAM BCACACTBHE NPHYHHEHHA yiuepBa 3akniqne
3aKNIOYHBLICMY OTOBOP Ha IPOBCACHHE OLUCHKH, H/HIH TPETEHM JTHIAM
ITo wHacromweMy CepTROHKaTY 3acTpaXoBaH pHok oreercredHoctH  Crpaxomatens o
OCYLUECTRITEHHH OHEHOYHOH AEATENLHOCTH OUSHNIHKAMH, AKTIOYHBIINMH 0  LIpuaxoBsTes

| TRy monofl A0TORDD.

2. BrrrozenpuofperaTteni JaKaITHKH, JAKTIOTHEIIEE JOTOBOPE] Ha TIPOBEAEHHE OUECHKH, H/HIH TPEThH AU, KOTODLIM TPHHI
yimeps BCreICTRHE HCTONEICBAHHA HWTOTOBOH BEIHYMHLI PRIHOYHON HIM HHOM cTopmocTH Ofn
GHEHKH, YKAIRHHOR 8 OTIETE, NONHETHHOM OUEHITHIEaM

3. CTpaxoBsie ciyyan CTpaxoBeIM CIIy¥aeM SBAAETCA YCTAHOBIEHHBIH BCTYTIHBIUMM B JAKOHHYID CHITY PeLIEfil
apBurpaxHoro cyna, npHaHawEeIi CTpaxoBIDMKOM (akT npK4YHHeHia yniepba IefioTmils
{Ge3neicTeHenM) ONEHIIMKA B pe3yNETATE HapylleHks TpeOoBaAHA (eIepabHbIX CTAHRAPTOB CIHICHE
CTAHIAPTOR H NPABHI OLUEHOTHOH NEeATeNbHOCTH, YCTAHOBIEHHRIX CAMODETYIHPYEMOH opramirialli
OLEHIHKOB, SIEHOM KOTOPOIl ABIANCA OUEHUINK Ba MOMEHT I'DRUHACHHS yepa:

3.2. ITo nacrosulemy ITOMHCY MOATCKHT BOIMEIMEHHIO YiuepD, TPHSHHREHHLIH B Mepuod JAefic
nacrosmierc IlcnHea, B TeYeHHe Cpoka HCKOBOH NaBHOCTH, YCTAHORICHHOTO HIRUHIITEIRTS
Pocouitomoit ©eaepanqn
4. Cpok aeficTBHA Jlorobop cTpaxoseHHA BeTyaeT B ity © 00 yacos 00 mumryT 01 aneapa 2018 roaa W AedcTBYeT 10 2

ROroBopa qacoe 00 MunyT 31 nexalpsa 2018 rona.

CTPAXOBAHNAS
Ecnn k yeranosrenHomy B 1. 8 CepTi(pHxaTa CpOKY CTPaxobas MPEMAA He MOCTYIHIA 1A pacieTiis
cueT CTRaxoRIHED HAH HOCTYNHIA MEHBIIAA CYMMA, TO AOTOBOD CHHTRETCR e inemo eiliiLiy

5. CrpaxoBas cymma: 3 000 000,00 (Tpu MuRoH2) py6Greit 00 xomeek.

6. JIHMHTLI He yeTeHORISHEL

OTBETCTBENIOCTH
7.  ®panunia He yeranopnena
8. Topaxox ymnarsr |V eansoBpemento
CTPAXOBOMH NPEMHH
Topsaok ynasThL: Crpaxonad mpeMus noexRnT ymnate no "1 1"sHeapa 201 8r.
9. CrpazoBbie BRINIATHI B coorBercThuM ¢ IIpasunaMu
10. Buecenne wimenennitu | B coorserorans o Tpaswmiym
npeKkpamenue
AOTOBOPA
CTPaxoBaHuA! .

CrpaxoBuink
AQ «COT'A3»

CepTHdHKAT BBEIIAH B T, Capchx «29» pexafipa 2017r.

@ﬁh thrmana,
vt Ne @76-30/17 ot 18.09.2017 roxa

J 7 /0.C.Topenopy/




Dopma Ne 61003

@enepanpuas naaorosas ciayxoa

CBUIAETEJIBCTBO

0 roCcyaapCcTBeHHOH perncTpanHy GHIHYECKOro JiHnua
B Ka4eCTBe HHAHBHAYANLHOrO NpeanpUHHMATE/IA

B Enunelii rocynapcTseHHbIH peecTp HHAMBHIYaILHLIX IPEAIIPHHAMATENEH B
OTHOLIEHUM WHAHBHIY &/1bHOTO MPEANIPUHUMATENA

TABPHJIMH AJIEKCAHJIP BJAAJTUMHPOBHY

DAMLAUR, UMR U (8 CAYNGE, ECAU UMEEMCR) OMYECTEn
BHECEHA 3aIHCh 0 NPHOOPCTEHNH (GHIMUECKHM JIMIOM CTaTYCa MHAHBHIYATbHOIO
npeanprHHAMATEN
-y Mapra 2016 ropa
faucre) Mecay npontcuio) feoa)

33 OCHOBHBIM MOCYJJapCTBEHHALIM PETHCTPALMOHHEIM HoMepom (O PHUI)

13]1l6[113]2]6fJ0]JofJo[s]2]3T3T0]

3anuCh CONEPKMUT CBEASHHA, NPHBEIEHHKE B IPHIIAraEMOM K HACTOAIIEMY CBH/ETEILCTBY
MCTE 3afmicH Equporo rocyiapeTBeHHOTO peecTpa MHHBUIYATBHBIX TIPeANPHHMMATECH.
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