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npeanpuHuMareabcrsa PecnyOamkun Mopaosusi». OT4ér He MoKeT
OBbITH MCIO/Ib30BAH HHAYE, YeM B COOTBETCTBHMH C INpeanoJaraeMbiM
HCII0JIb30BAHHEM
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1.001mme cBegeHus

1.1. 3anaHue HA OIEHKY B COOTBETCTBHH ¢ TPeOOBAaHUAMH (elepATBLHBIX CTAHIAPTOB OI[eHKH

Tabnuya 1. 3aaHue Ha OLIEHKY B COOTBETCTBUH C TPeOOBaHUSIMHU (eepalibHbIX CTaHIaPTOB OLIEHKH

OOBEKT OLIEHKH

500 000 mTyk UMEHHBIX OOBIKHOBEHHBIX 0€3/I0KYMEHTAPHBIX aKLUH
B cocraBe mnakera cocrodmero u3 510 000 ImTyK HMEHHBIX
OOBIKHOBEHHBIX 0€3/I0KyMEHTAPHBIX aKIMH, 9T0 cocTaBisieT 99,98%
ycraBHoro kammtama AO «KomOumHaT VYmakoBodHBIX Pemennii»
(OI'PH  1101326001919); yka3aHHBI TAKeT MPHHAIIC)KAT
namensnaM maes OO0 YK "ITIPOOHMHBECT" [I.Y. 3akpbIThIM
MaeBbIM WHBECTHLHUOHHBIM (DOHJIOM CMEIIAHHBIX HMHBECTHUIMN
«PernoHanbHbIA (OHI MHBECTUIMH B CyOBEKTHI MAJIOTO M CPEIHETO
NIpeArpUHIMAaTeIbCTBa PecriyOomukn MopioBus» (perucTpanoHHbIe
HOMEpa BhITycka IeHHBIX Oymar 1-01-20496-P ot 16.12.2010r. u
24.12.2012r.)

[lpaBa Ha O0OBEKT OLEHKH, YYUTHIBAEMbIE IpU

OIMPCACIICHUU CTOUMOCTH 00beKTa OLICHKHU

OrieHUBaeTCs MPABO COOCTBEHHOCTH HAa OOBEKT OICHKH 0€3 KaKhX-
0o orpanunucHuii. B cootrBercTBHEM ¢ ['pakIaHCKMM KOJECKCOM
IIPaBO COOCTBEHHOCTH MMEET clieyroniee coaepxanue (ct. 209):
«...1. CoOCTBEHHUKY MPUHAUIS)KAT MPaBa BIIAACHHS, OIb30BaHUS U
PAacIOpsDKEHUS] CBOMM HMYIIECTBOM.

2. CoOCTBEHHHK BIIpaBE II0 CBOEMY YCMOTPEHHMIO COBEpPLIATH B
OTHOIICHUN NPUHAIJICKAIIETO MY UMYILECTBA JIIOObIC IeHCTBHSA, HE
MIPOTUBOpEYAIINE 33aKOHY W HHBIM MPaBOBBIM aKTaM M He
HapyIIaroIiye MpaBa U OXpaHsAeMble 3aKOHOM HHTEPEChl IPYTUX JIHIL,
B TOM YHCJIE OTYYXJATh CBOE MMYIIECTBO B COOCTBEHHOCTh APYTUM
JIMLAM, Nlepe/laBaTh UM, OCTaBasiCh COOCTBEHHUKOM, IIPaBa BIIAJACHHUS,
MIOJIb30BAHUS U PACTIOPSKEHHUS UMYIIIECTBOM, OTJAaBaTh UMYIIECTBO B
3aJI0T U OOpEeMEHSTh ero APYTUMH CIIOCOOaMU, paclopsiKaThCsl UM
HWHBIM 00pazoM.

3. Bragenue, mosb30BaHNE W PACIOpPSDKEHHE 3eMIICH W APYTHMH
MIPUPOTHBIMHE pecypcaMd B TOH Mepe, B Kakod HX 000poT
JOoIycKaeTcst 3akoHOM  (ctathst  129), OCYIIECTBISIFOTCS  HMX
COOCTBEHHHMKOM CBOOOJHO, €CIIM 3TO HE HAaHOCUT YyIepoOa
OKpYXKaloIllel cpeZie M HE HapyllaeT NpaB W 3aKOHHBIX MHTEPECOB
JpYTUX JIHIL.

4. CoOCTBEHHHK MOXKET Mepe/iaTh CBOE UMYIIECTBO B JIOBEPHUTEIILHOE
yIOpaBiIeHHE JAPYroMy JIMIYYy (JOBEPUTEIBHOMY YIIPABISIOLIEMY).
Ilepenaua mMymiecTBa B JOBEPUTEIHHOE YIIPABICHHE HE BIEYET
nepexo/ia IpaBa COOCTBEHHOCTH K JJOBEPHUTEILHOMY YIPABIISIOIIEMY,
KOTOPBIM 00s3aH OCYIIECTBIATH YyNpaBJIEHHE HMYIIECTBOM B
MHTEpecax cOOCTBEHHUKA MIIHM YKAa3aHHOTO MM TPETHETO JIMIA. .. »

Ilens 1 331249 OLIEHKH

OmnpeneneHre CIPaBEUIMBOW CTOMMOCTH OOBEKTa OIICHKH, B
KOTOpPOH ompeAensercs B 3aJaHUM  HA OICHKY C YYETOM
MPEIIoIaraeMor0  MCIOJNB30BaHUS  pe3ynabTara  omneHkn. Ot
OLICHINIMKA  TpeOyeTcs  Hauiexamee  WCIOIHEHHE  CBOMX
0053aHHOCTEH, BO3JIOKCHHBIX HAa HET0 HACTOSIIMM 33JaHHCM Ha
OILICHKY, CBOEBPEMEHHOE COCTaBIICHHE B MHCEMEHHOH Qopme u
nepenada 3aka3uWKy oTdeTa 00 OIIEHKE, COOTBETCTBYIOIIETO
tpeboBanusiM D3 «OO0 OIEHOYHOW JeATENBHOCTH B Poccuiickoit
Oenepary U MeXAyHapOJHOMY  CTaHAApTy  (QUHAHCOBOM
otruetHocTH (IFRS) 13 «Onenka cnpaBeyinBoii CTOUMOCTH.

[peamnonaraemoe HCIIOJIb30BAHNE
OIICHKH.

pe3yIbTaToOB

1. PeSyHBTaTOM OLICHKU SBJIACTCA UTOTOBAasA BEIIMYMWHA CHpaBe}]J’II/IBOI\/’I
CTOMMOCTH O0OBEKTA OLICHKH.

2. OmnpenencHue CHOPaBEUIMBOM CTOMMOCTH OOBEKTa OICHKH
MIPOU3BOJUTCS JJIs LeNeH:

- TOpUHATHS YIPaBJICHYECKUX PELIEHUI, B TOM YHCIE, KYyIUIU-
MPOAAXKHU O0BEKTA OIICHKH;

- OTPaXEHUs CIPaBEIUIMBOM CTOMMOCTH OOBEKTa OIECHKH BO
BHYTpeHHeM yueTe u oTdyeTHOCTH 3IIND cMmemaHHbIX MHBECTHLIMMA
«PernoHansHbI (HOHI MHBECTUIIUH B CYOBEKTHI MAJIOTO U CPEIHETO
peANpUHUMAaTensCTBa Pecry0amku MopaoBusy.

Bun crommoctn

CrpaBeyinBast (pbIHOYHAS) CTOMMOCTD

Ortuer 06 onenke Ne59/12-18 or 28.12.2018r.
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Jlata oneHkH «01» mexabps 2018r.

Cpox npoBeICHHS OIIEHKH ¢ 13.12.2018r. mo 28.12.2018r.
HonyiieHusi, Ha KOTOPBIX JOJDKHA OCHOBbIBaThCs | KOpuamdeckass sKchepTH3a IMpaB Ha OOBEKTHl OLEHKH, a TaKKe
OLICHKA MPEI0CTABICHHOW UCXOAHON MH(POPMAIIMK HE TIPOU3BOIHUIACK.

JlomioTHATENbHBIE JTOMYIICHUS, CHCTAHHBIE B XOJE BBIOJHECHUS
HACTOSIIIIEH OIEHKH, IPHUBEICHBI B COOTBETCTBYIOIIEM pasJele
OTuera.

Wuas nadopMmanms, npeaycMoTpeHHas (eaepaTbHpIMU CTaHIAPTaMH OIICHKH

B cootserctBun ¢ 1. 26. @CO 1.
Ilocme mpoBenennss  mpomenypsl  corimacoBaHus | Ot OrneHmmka He TpeOyeTcs IPHBOAWTH CBOE CYXJACHHE 00
OICHIIMK TOMHUMO YKa3aHHs B oT4eTe 00 OIICHKE | MHTEpBAJC, B KOTOPOM MOXET HAXOJUThCS PHIHOYHAS CTOMMOCTB
UTOTOBOW BEIUYMHBI  CTOUMOCTH OOBEKTa OIICHKH | OOBEKTa OIICHKH.

MMeeT MPaBo MPUBOAUTH CBOE CYXKICHHUE O BOBMOMXKHBIX
TpaHULIaX HHTEpBajlia, B KOTOPOM, IO €ro MHEHHUIO,
MOXKET HaXxOJUThCS 3Ta CTOUMOCTbD, €CJIM B 3aJJaHUH Ha
OIICHKY HE YKa3aHO MHOE.

B cootBerctBuu ¢ 1. 14 ®CO 3.

HtoroBass BenWYMHA CTOMMOCTH MOXKET OBITH | B maHHOW OllCHKE MTOTOBas BEJIIMYMHA CTOMMOCTH IMPEICTAaBIICHA B
IpefCTaBiIeHa B BHAC KOHKPETHOIO dYHCIAa C | BHAC KOHKPETHOTO YHCIAa C OKPYIJICHHEM II0 MaTeMaTHYECKIM
OKpYTJICHHEM 10  MaTeMaTHYeCKHM  IpaBHJIaM | MpaBHJIAM OKPYTICHUS

OKpYTJICHUS TNOO B BHAC WHTEpBaJa 3HAYCHHMH, €CIH
TaKoe MIpeJCTaBICHHIE MIPEIyCMOTPEHO
3aKoHOAareabcTBOM Poccuiickoit ®epepauuu  wiu
3a/laHieM Ha OIICHKY.

B cootBerctBuu ¢ 1. 5 ®CO 8.

JlanaHbIe 00 00BEKTE OLEHKH

a). IIpu onenke akimii - KoaudecTBo, kareropus (tum), | 500 000 mTyk UMEHHBIX OOBIKHOBEHHBIX 0€3I0KYMEHTAPHBIX aKLIUi
HOMEp ® Jara rocymapctBeHHOM —peructpamuu | AO  «KomOuHat VYmakoBOuHBIX PenieHuit», perucTparoHHbIC

BBIITyCKa aKIM HOMepa BbIlycka HeHHbIX Oymar 1-01-20496-P or 16.12.2010r. u
24.12.2012r.

0). [Tonnoe u COKpAIleHHOE ¢bupmenHoe | AkuuoHepHoe 06miecTBO «Kombunat YnakoBounbix Pemennii» (AO

HauMEHOBAaHUE opraHu3anuu (Bxmouas | «KVYPy»).

OpTraHU3AIOHHO-TIPAaBOBYIO (opmy), akmmu, mam B | Mecro HaxoxaeHus: 430003, pecmyOnmka MopaoBus, TOpox
nmacsoM (GoHAe, momu B ycraBHOM (ckianognoM) | Capanck, Pabouas ymwma, mom 115

KaluTale, WMYIIECTBEHHBIH KoMIulekc kotopoit | OI'PH 1101326001919

OLICHMBAIOTCS (Hajee Takke - OpraHu3anus, Bexymias
OM3Hec), a TakkKe €€ MECTO HaXOXJIEHHs, OCHOBHOU
TOCyIapCTBEHHBIN peructpanuoHHbii HoMmep (OI'PH).

1.2. le/lMe}[ﬂeMble CTAaHAAPTHI OEHKU U 000CHOBaHHE UX NPUMEHCHUSA

B BOIIpOCax, 3aTparuBaromux OUCHOYHYIO JICATCIbHOCTD, OHCHHH/IK PYKOBOJACTBOBAJICA:

1. denepanbpubiM 3ak0HOM 0T 29.07.1998 roma Ne 135 — ®d3 «O0 oueHouHO# JestenbHOCTH B Poccuiickoii
Denepauuny;

2. ®denepanbHBIM CTaHIAPTOM OIEHKH «OO0IINe MOHATHS OIEHKH, TIOAXOIB M TPEOOBaHMS K MMPOBEACHUIO OIIEHKI
(®CO Ne 1), yrBepkIeHHOTO MprKka3oM MunskoHOMpa3Butus Poccun Ne297 ot 20.05. 2015r1.;

3. ®denepanbHbIM cTaHgapTOM onieHKH «Lenb onenku u Bubl crommoctiy (PCO Ne 2), yTBEp:KACHHOTO MPUKA30M
MunskoHompassutus Poccun Ne298 ot 20.05.2015r.;

4, denepanbHbIM cTaHapTOM orieHkH «TpedoBanus Kk otueTy 00 oneHke» (PCO Ne 3), yTBep)KA€HHOTO MTPUKA30M
MunskoHompassurtus Poccun Ne299 ot 20.05.2015r.;

5. OenepanpHpiM - cTaHmaproM  oneHkn — «Omenka  Om3Hecay  (DCONe8),  yTBEpKACHHOTO  MPHUKA30M
MunskoHompassutus Poccum Ne 326 ot 01.06.2015 r;

6. Cojaowm cranmaptoB u mpasmi 2015 Poccuiickoro obmectBa onenmumkos (CCO POO 2015).

[IpumeHeHne BBHIMICYKA3aHHBIX HOPMATHUBHBIX AaKTOB, OOS3aTENBbHBIX K TPUMEHEHHIO CYOBEKTaMH OIICHOYHON
JIESITENTBHOCTH 00ycinoBiIeHo TeM, yTo OOBEKT OIeHKH HaXOAuTcs Ha Tepputopun Poccuiickoit denepammu, a Takxe TeM, YTO
OICHIIUK OCYIIECTBISET CBOIO AEATEILHOCTh Ha Tepputopun PO u cocrout B OOmEepoccuiickol 00MIeCTBEHHON OpraHH3aluu
«Poccuiickoe 00mecTBo OLeHINKa»

Tabnuya 2. Crannaprtsl, npaBuia 1 MeToandeckue pekomenaanuu POO 2015
O6o3HaueHye cTaHapTa HaumenoBaHue cTannapra
CHMJ POO 03-010-2015. TunoBble npaBuiaa NpPo(ECCHOHAILHON OSTHKHM OLCHIIMKOB (TEKCT CTaHAapTa SIBISIETCS
UJACHTHYHBIM TEKCTY JoKyMeHTa «KoOJIeKC 3THKM 4ICHOB CaMOpPEryIMpyeMOW OpraHu3aluu
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oneHmukoB «OOmmepoccuiickas oOmecTBeHHass opraHuzamus «Poccuiickoe o01mecTBo
OIeHITUKOB»». [IpuHAT OOmUM coOpanneM uiaeHoB OOIIEpOCCHHCKON 0O0IIeCTBEHHOM
opranm3anmu «Poccuiickoe 001ecTBo oeHNKoB» 21 Hos10ps 2013 1.)

CCO POO 1-01-2015. OOurie MOHATHS OICHKH, IMOAXOIBl M TPeOOBAaHUS K MPOBEACHUIO OICHKH (TEKCT CTaHAapTa
siBisieTcss uAeHTHIHBIM PCO Ne 1)

CCO POO 1-02-2015 Ienb oLIeHKU ¥ BUIBI CTOMMOCTH (TEKCT cTaHaapra siisgercs uaeHTnaHeIM PCO Ne 2)

CCO POO 1-03-2015. TpeboBaHus K 0T4eTy 00 OIeHKE (TeKCT cTaHmapTa siusercs uueHTHIHBIM PCO Ne 3)

CCO POO 1-08-2015 Ouenka Gm3Heca (mexem cmandapma sensemes udenmuunvin @CO Ne §)

CHM/I POO 04-020-2015 MeTtoandeckne peKOMEHIAINH 0 IPUMEHEHHIO MTPEMHUH B CKUIOK 3a HAIWYHE WA OTCYTCTBHE
3JIEMEHTOB KOHTPOJISA IPH OLEHKE MAKETOB aKIWH M AOJEH yJacTHs B YCTAaBHBIX KalnTadax
KOMNaHU#

CHMJ POO 04-070-2015 Meroauyeckue PpEKOMEHJAMU [0 COTJIACOBAHMIO pE3yJbTAaTOB, IIOJYYEHHBIX pPa3HBIMH
TIOJIXOJAMHU

CHMJ POO 04-080-2015 Meroauyeckue pEKOMEHJIAIMK 10 TNPUMEHEHUIO MeToJa JUCKOHTHPOBAHHUS JEHEKHBIX
MIOTOKOB ITPH OLICHKE HEJBHKHMOCTH

CHMJ POO 04-090-2015 Meroauyeckre peKOMEHIAINH 10 PACKPBITHIO HEONPECICHHOCTH PE3yIbTaTOB OLIEHKH

[Mpumenenne CBona CrannaproB Poccuiickoro ObmectBa Oneniuka (POO) oOycioBneno tem, uro CTaHaapThl OLEHKH
POQO nHaunbosee MOJHO ONMUCHIBAIOT TEPMUHBI, ONIPEACTICHUS, TOHATHS K METOIbI OLIEHKH.

1.3. Onpenesnenne BUAa OLIeHUBAEMOH CTOUMOCTH

B cootBercTBHU ¢ DenepanabHBIM cTaHAapTOM OLeHKH «llens oneHku u Buabl crommocti» (PCO Ne 2), yTBepKIeHHBIN
npukazoM MuaskoHOMpa3BuTHA Poccru Ne298 ot 20.05.20151. «...Lempo oeHKH SIBISETCS ONpENeIeHHe CTOMMOCTH 00beKTa
OLIEHKH, BHJ] KOTOPOH OIpeAeieTcs B 3aJaHNH Ha OIIEHKY C YYETOM MPEAINOIaraeéMoro HCIoJIb30BaHMS PE3yIbTaTa OLEHKH. .. ».

B cooTBeTcTBHY C 3a1aHNEM Ha OLICHKY B HACTOSIIIEH OIIEHKE ONpEeIslach PEIHOYHAS CTOMMOCTD.

s neneit @enepansHoro 3akoHa «O6 oleHOYHOH nesTenpHOCTH B Poccuiickoit deneparmy» ot 29 utong 1998 roga Ne
135-®3 nox pHIHOYHON CTOMMOCTBIO OOBEKTa OLEHKH IOHMMaeTcsi Haubojiee BeposTHas LieHa, IO KOTOPOH JaHHBIH OOBEKT
OIIGHKHM MOJKET OBITh OTUYXKIEH Ha OTKPHITOM DBHIHKE B YCIOBUSAX KOHKYPEHIIMH, KOTJa CTOPOHBI CAEIKH ACHCTBYIOT pa3yMHO,
pacrionarasi Bceii HeoOXoAMMOHN HMH(OpMalueil, a Ha BEJMYMHE IEHBI CACIKH HE OTPAXAIOTCs Kakue-JIMOO Ype3BbIYaiiHbIC
00CTOATENBCTBA, TO €CTh KOT/A:

» OIIHA W3 CTOPOH CAEJKH He 00s3aHa OTYYXJaTb OOBEKT OIEHKH, a Apyras CTOpOHa HE 00s3aHa NPHHUMAThH
UCTIOJTHEHHE;

»  CTOPOHBI CIEIIKH XOPOIIO OCBEJOMIICHBI O MPEAMETE CIICNIKU U ICHCTBYIOT B CBOMX HHTEpPECax;

»  OOBEKT OLEHKH NPE/CTABIECH Ha OTKPHITOM PHIHKE MOCPEACTBOM ITyOIMIHONW O(epThl, THIMNYHON JJISI aHAJIOTHYHBIX
00BEKTOB OLICHKH; (B pen. PenepanpHoro 3akoHa oT 14.11.2002 N 143-D3)

»  1IeHa C/EJKH NpeJCTaBIsIeT co00i pa3syMHOE BO3HArpaXkJeHHe 3a 00BEKT OLCHKH M MPUHYXICHUS K COBEPLICHHIO
CETIKU B OTHOIIEHUH CTOPOH CIENIKH C YbeH-TTHOO0 CTOPOHBI He OBLIO;

»  IUIaTex 3a 00BEKT OIICHKU BBIPAKEH B JACHEKHOM (hopme.

HroroBasi BelWYMHA PHIHOYHON WM WHOH CTOMMOCTH OOBEKTa OIICHKH, YKa3aHHas B OTYETE, COCTABICHHOM II0
OCHOBAaHMSAM U B MOpsi/IKe, KOTOpbIe npexycMoTpeHsl denepanbHeiM 3akoHOM 0T 29 umtong 1998 1. Ne 135-03 «O6 oreHouHOM
nesrenbHocTd B Poccuiickoit denepauuny», NpuU3HAETCs JOCTOBEPHOM M PEKOMEHIYEeMOW ISl 1ieJied COBEpUICHUS CHEIKU C
00OBEKTOM OIIEHKH, €CIIM B TIOPSIJIKE, YCTAHOBJICHHOM 3aKOHOJATenbcTBOM Poccuiickoit @enepariin, Wik B cy1eOHOM HOpPSIIKE HE
YCTaHOBJICHO MHOE.

WroroBasi BeIM4MHA PHIHOYHOM MM WHOW CTOMMOCTH OOBEKTa OIIEHKH, OIpENCNICHHAsh B OTYETE, 3a HCKIIOYCHHUEM
KaJacTpOBOM CTOMMOCTH, SIBIAETCS PEKOMEHAYEMOH Ul Leleil ompeneNeHus HavaabHOW IIEHbl HpeaMeTa ayKIUOHA WU
KOHKypCa, COBEpILEHHs CHEIKM B TEUEHHE LIECTH MECALEB C JaThl COCTaBJIECHHs OTYETa, 32 HCKIIOUEHHEM CIIydaes,
IIPEyCMOTPEHHBIX 3aKOHOATeNnbCcTBOM Poccuiickoit @enepannu. (yacth Bropas B pea. @enepanbHoro 3akoHa ot 03.07.2016 Ne
360-D3).

1.4. ITIpuHSATHIE IPU MPOBEAEHUM OLIEHKH 00beKTa OI[€eHKH JONMYIIeHusl

1. Becs mHbOpMamus, momydeHHas OT 3aka3yWKa M €ro IpeJICTaBUTENIe B IHUCHMEHHOM FJIM yCTHOM BHJE W HE
BCTYIIAIOIIAs B IPOTUBOPEYHrE ¢ OMbITOM OLEHIINKA, pACCMAaTPUBAIACH KaK JOCTOBEPHASL.

2. OUeHIUK WCXOJWMI W3 TOTO, YTO Ha OOBEKT OICHKH MUMEIOTCS BCE IMOJUICXKAIIUE OIICHKE IpaBa B COOTBETCTBUU C
JIEHCTBYIOIINM 3aKOHOAATENECTBOM. OTHAKO aHAIU3 IPABOYCTAHABIMBAIONINX JOKYMEHTOB U MMYIIECTBCHHBIX MPaB HA 00BEKT
OIICHKH BBIXOJUT 3a Mpeieibl nmpodeccHoHanbHoN kommereHnyd OICHIKA, 1 OH He HECEeT OTBETCTBEHHOCTH 3a CBS3aHHBIC C
STHM BOTIPOCHL.

3. OuecHIMK HE 3aHUMAJCS U3MEpeHUEM (U3NYCCKHUX MapaMETPOB OIICHUBACMOI0 OOBEKTa (BCe pa3Mephl U OOBEMBI,
colieprKanyecs B JOKYMEHTaX, MPEJCTaBICHHBIX 3aKa3UMKOM, PACCMATPHUBAINCH KaK UCTUHHBIC) M HE HECET OTBETCTBEHHOCTH 3a
BOIPOCHI COOTBETCTBYIOLIETO XapakTepa.

4. Bce WUIIOCTpAaTHBHBIE MaTepHallbl KCIOJIb30BAHBI B HACTOSIIEM OTYETE HCKIIOYHUTENbHO B LEISIX OOJerdeHus
YHUTATENIO BU3YAIIbHOT'O BOCIIPUSITHSI.

5. BBuy 3HAYUTENLHOTO O0BbEMa HWCXOAHOW JOKYMEHTAIMH, TOJNyYeHHOW OT 3akazuuka 1o 3ampocy OIleHIInKa,

OHQHH.[I/IK OCTaBJISIET 3a COOOM IpaBO BKIIIOYATh B COCTaB HpI/IHO)KeHI/Iﬁ HE BCC MCIOJIB30BAHHBIC TOKYMCHTHI, a JIMIIb TC, KOTOPBIC
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npeacTaBisaioTcss OMEHITMKOM HanboJiee CyIeCTBEHHBIMU T TIoHUMaHus coaepkanns Otaéra. [Tpu 3Tom OueHmuk o0s3yercs
XpaHWUThH B apXUBE KOITUHU BCEX MCIIOJIIE30BAaHHBIX MAaTEPHAJIOB U MPEIOCTABUTH UX 110 TIEPBOMY TPeOOBaHUIO 3aKa3uHKa, a TaKXKe B
CITydasx, IpeAyCMOTPEHHBIX JeHCTBYIOIINM 3aKOHOIATEIIECTBOM.

6. Jannbie, ucronp3oBaHHbe OIEHITMKOM IPU IIOATOTOBKE OTYETA, OBUTH ITONYyYCHBI W3 HAAEKHBIX HCTOYHUKOB H
CUHTAIOTCS JOCTOBEPHBIMH. TeM He MeHee, OLESHITNK He MOKET TapaHTHPOBATh X aOCOTIOTHYIO TOYHOCTE M BO BCEX BO3MOXKHBIX
Clly4asix yKa3blBaeT HCTOYHUK MH(OPMALIIH.

7. Hu 3aka3uuk, Hu OIEHIIMK HE MOTYT MCIOJIb30BaTh OTYET HHAYE, YEM ITO MPEAYCMOTPEHO JOTOBOPOM Ha OIICHKY.
Pasrnamenue cojepikaHusl HACTOSIIETO OTYETA, KaK B LIEJIOM, TaK U 1O ()parMeHTaM BO3MOXKHO TOJIBKO IIOCTIE MTPEABAPUTEIHLHOTO
MICBMEHHOTO cornacoBanus. OCOOEHHO 3TO KacaeTcsi HMTOTOBOW BEJTMYMHBI CTOMMOCTH U aBTOPCTBA OTYETA.

8. 3aka3umk mnpuHMMacT Ha ceOsl 00s3aTeNbCTBO 3apaHee 0CBOOOMUTH OICHINIKMKA OT BCSIKOTO POJa PACcXOIOB H
MaTepHaAFHONH OTBETCTBEHHOCTH, IPOUCXOMANINX U3 MCKa TPeThuX JHUI K OTCHIINKY, BCICACTBHE JIETaJbHOTO HCIIOIE30BAHU
Pe3yIBTaTOB HACTOSAIIETO OTYETA.

9. Ot Ouenmuka He TpeOyeTcs MOABIATHCS B Cyle WIIM CBHAETEIHCTBOBATh HHBEIM 00pa3oM B CBS3U C IPOBEICHHEM
JTAHHO OIICHKH, MHAYe KaK 110 O(pHUIHATEHOMY BBI30BY Cy[a.

10. ITpuBeneHHBIE B OTYETE BEIWYHHBI CTOMMOCTH JACUCTBUTEIBHBI JIMIIb HA NaTy ONeHKH. OIEHIIHK He HeceT
OTBETCTBEHHOCTH 3a ITOCIIEAYIOMIE H3MEHEHUS PHIHOYHBIX YCIOBHH M, COOTBETCTBEHHO, CTOMMOCTH OOBEKTa OIICHKH.

11. Oruer 00 oueHKe mpejcTaBisieT co00i Touky 3peHust OueHmKa, 0e3 Kakux-IuM00 rapaHTHH C €ro CTOPOHBI B
OTHOIIICHUHU YCJIOBHUH MOCICAYIOIIEH peanu3alii 00beKTa OIICHKH.

12. OueHUIMK NMPUHUMAaET Ha ceOs 00s3aTeNbCTBA MO COXPAHEHHIO KOH(UICHIMAIBHOCTH MOIYYeHHOW OT 3aka3uuka
nHpopmanuyu. OLEHIMK HE J0JDKEH PacKpbIBaTh HUKAaKOM MH(OpMaLuK, Kacalolleics TaHHOTO MPOeKTa, yCIyr, KOHTPAaKTa WU
Ou3Heca M JICIOBBIX OMepanuii 3aka3uuka U SBISIOMICHCS CEKpeTOM (HUPMBI WM UMEIONICH KOH(GUACHIMAIBHBIN XapakTep, 0e3
NpeBapUTEIHHOTO MMCHMEHHOTO COrIacHs 3aKa3unKa.

13. Bce pacuets! mpousBomsatcst OneHIMKOM B nprioskeHnn Excel mporpamMvuoro xomruiekca Microsoft Office. B
pacueTHBIX TaOJHIaX, MPEeACTaBICHHBIX B OTdUeTe, MPHUBOIATCA OKPYTJICHHBIC 3HAUYCHHUS IMOKas3areneid. MToroBwle mokaszarein
OTIPENIEIAIOTCS TIPH UCIIONB30BaHUH TOYHBIX NAaHHBIX. [109TOMY Ipu mepecdere UTOTOBBIX 3HAUCHHHA IO OKPYTJICHHBIM JaHHBIM
pe3yIBTAaTHI MOTYT HECKOJIEKO HE COBIIACTH C YKa3aHHEIMH B OTUeTe.

14. Hacrosmuit OT4€T HE MOXET OBITH UCTIONB30BaH WHAUE, YeM B COOTBETCTBHU C MPEAIOIaracMbIM UCIIOE30BaHIEM
pe3yIBTaTOB OICHKH.

15. B orudere 00 olLeHKe OINpeAenseTcs TOJbKO BEJIMUMHA UTOTOBOTO Pe3yjbTaTa CTOMMOCTH O0BEKTa OLCHKHU, BUJL
KOTOpOH ompeneneH B 3anaHuu Ha oueHKy. Cyxzaenne OLeHIMKa O BO3MOXHBIX I'PaHHI[AX WHTEpBaia, B KOTOPOM, IO MHEHHUIO
OLICHIIII/IKa, MOXCT HAXOAUTHCA ONIPEACICHHAsA B OTUCTC 06 OLICHKE CTOMMOCTDb, HC IPUBOJUTCA.

16 Bonee uyacTHbIE MPEANOJJIOXKEHNA, AOMYIICHUSA W Or'paHUYMBArONINEC 00CTOSITENLCTBA MPUBCACHBI B TEKCTE
Oruera.

1.5. CBenenns o 3aka3zunke oneHKkH 1 OneHIuKe

Tabauya 3. CBeneHus 0 3aKa3yuKe OILEHKH.

CBenieHus 0 3aKa3uuKe OLEHKU
Opraan3annoHHO-TIpaBoBas Gopma OO0m1ecTBO ¢ OTPaHUYECHHOH OTBETCTBEHHOCTEIO
OOmiecTBO € OTrpaHMYECHHONW OTBETCTBEHHOCTHIO YTIpaBISAIOMAs KOMIAHHS
«[MPOOUHBECT» [I.Y. 3akppITBIM [aeBbIM HHBECTHIIHOHHBEIM (OHIOM
CMEUIaHHbIX HMHBeCTUUHMH «PernoHanbHbIi (DOHJ HMHBECTHUIMH B CYOBEKTHI
MAaJIOTO U CPEJIHEr0 MpenpuHUMaTenbcTBa PecyOmkn MopaoBusi»

ITostHOE HAaMMeHOBaHHE

OcHoBHOH rOCyIapCTBEHHBIN

peructpanuonssiii Homep (OI'PH) 1047796726669

[Hara mpucsoenuss OI'PH 30.09.2004

WHH / KIIIT 7734516680 / 132601001

430005, Poccuiickas ®enepammsa, Pecnmybmmka Mopposusi, ropon Capanck,

MecTo Hax0XIeHNS 3aKa3uynKa
ymuia Cosetckast, 1oM 50, kopmyc 1

Tabauya 4. Ceenenus 06 OteHITUKE.

OneHumxk Wnbun Anexcannp BsuecnaBosuu

OOmepoccuiickass  obmiecTBeHHast — opraHmzanus — «Poccuiickoe — 00mecTBo
OueHmykay, BKIoUeH B peectp Onenimuka 27 Hosopst 2009r., perncrpanuoHHbIH
Ne 006157. Cpok neiicTBUsI HACTOSLIErO CBUAETENLCTBA 3 roja ¢ AAaThl BbIJAYH.

Wudopmanust o uieHcTBE B
CamoperynupyeMoil opranuzanuu

Onenmykos CeugerenbetBo BoiaHo 20 cenTsiops 2018r.

. JumoM  rocymapcTBeHHOro — obpasma o mpodeccHoHATbHON
Howmep u nara BblgauM JOKYMEHTA, nepenoaroroske I Ne608867 B MexayHapoaHOH axkaJeMHM OLEHKH H
MOJTBEPKIAIOIIEr0 MOTy4eHUE KOHCQJITHHIa 1o nporpamMe «OneHKa cOOCTBEHHOCTH: CTOMMOCTHU MPEIIPHITHS
npodeccuoHaLHBIX 3HaHUH B 001acTH (6msneca)» ot 10 centsops 2009 r.
OLIEHOYHOU NEATEILHOCTH . CBHUIETENHCTBO O TOBBIMICHUHM KBANMW(UKAINH, PETUCTPAIIHOHHBII

Homep 0681 ot 15 nexabpst 2012r.
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° YaocroBepeHHe O TMOBBINICHUN KBAIM(HUKAINHA, PETHCTPAIIMOHHBINH
HOMep 2227 oT 25 centsiops 2015r.

° KBaymukanmoHHbIiA aTTecTaT B 001aCTH OIEHOYHOW NEATEIHHOCTH IO
HampaBieHuto  «Omenka  OmsHeca»  No  004245-3 ot 06.03.2018r.
Kpamidukanmonssrii arrectat aerictayer mo 06.03.2021r.

CBCZ[eHI/Iﬂ 0 CTpaxoBaHUU Fpa)KZ[aHCKOﬁ
OTBCTCTBCHHOCTHU OIICHHII/IKa

JloroBop 0053aTENbHOTO CTPAaXxOBaHUsI OTBETCTBEHHOCTH OICHIIWKA MOpHU
OCYIIECTBIICHUH OIIeHOYHOH AestenbHocTH Ne V51258-0000070 ot 10.07.2018r.
Beiian OO0 CK «BTB CrpaxoBanue» CrpaxoBas cymma 3 000 000 pyoGieii.
Cpoxk nevictBus nosuca: ¢ 11.07.2018r. mo 10.07.2019r.

MecTo HaXO0XKIACHUS OHCHHII/IKa

440068, r. I1en3a, yn. Teprorckoro 214-54

Crax paboThl B 00JIACTH OIICHOYHOU
JIESITEIbHOCTH

9 et

1.6. HH(l)OpMaIIHH 000 Bcex NMPUBJCICHHBIX K IPOBCACHUIO OLHCHKH M MOATOTOBKE 0TYETA 00 oleHke opraHmsanusix
CmenuaJaucTax ¢ YKasaHnHuem ux KBaJII/l(l)l/IKaIII/II/I, U CTEIICHU UX YYACTHUA B IPOBCICHUH OLICHKHU o0beKTa OICHKH

Bce cBemenms 00 00BEKTe OILEHKH, COMCpXKAIliecs B HACTOALIEM OTYETe, HAXOAATCS B cdepe mpodecCHOHATBHON
nesitenbHocTd OLEHIKMKA, OCHOBAHHBIC HA CICHHATBHBIX 3HAHUAX B OOJACTH OLCHOYHON NEATENIbHOCTH M COOTBETCTBYIOICH
MOAroTOBKU. [Ipy MpPOBEJCHUH OIIEHKHU MPE/IONAraioch OTCYTCTBHE KAKUX-THOO CKPBITHIX BHEUIHUX U BHYTPEHHHUX (HaKTOPOB,
BIMSIOMNX HA CTOMMOCTh OObekTa oueHku. [Tpu npoBeaeHun oreHkd OIEHIIUKOM HE BBISBICHO HEOOXOAUMOCTH MPHUBIICUCHHS

CHETHATHCTOB (IKCIIEPTOB).

2.0cHoBHbIEe (PAKTHI U BHIBOAbBI

2.1. Oomas uapopmManus, HACHTHPUIHPYIOIAS 00bEKT OLEHKH

Tabnuya 5. Hudopmanus mo 00BEKTY OIEHKH

OcHoBanue i npoBefeHuss OUEHITUKOM
OLIEHKH 00BbEKTa OLEHKHU

JloroBop NeG/H Ha oOKka3aHue yCIyr mo OleHke oT 27 ceHtssops 2018r.
3akioueHHbIl Mexxny OOO VYmpasmstomas komnanus «[IPOOMHBECT», [1.V.
3aKpBITBIM  IA€BBIM  HHBECTHUIIMOHHBIM  (DOHIOM CMEIIAHHBIX HHBECTUIUH
«PeruoHanbHbIl  (POHA HHBECTHIMH B CYOBEKTHI MajoOro H©  CPEIHEro
npeanpuHuMaTenscTBa Pecriybmmuku Mopaosus» u UII Uneun A. B. 3amanune Ha
oueHky Ne 1 ot «13» nekadps 2018r.

O6mas uHpopManus, uneHTudu-
UUPYIOIIAsi 00BEKT OLEHKU

500 000 mTYyK MMEHHBIX OOBIKHOBEHHBIX O€3/I0OKYMEHTAPHBIX aKIUil B COCTaBe
[MaKera  COCTOSIIEro W3 510000 mTYyKk WMEHHBIX  OOBIKHOBEHHBIX
0e310KyMEHTapHBIX akIui, 4to cocraBisier 99,98% ycraBHoro kammrtama AO
«KombOmHaT YmakoBounsx Pemenmity (OI'PH 1101326001919); yka3zaHHBII makeT
npuHa uiexkuT Baaaensuam naes OO0 VK "ITPOOUHBECT" H.Y. 3akpbITbiM
MacBHIM HMHBECTHUIIMOHHBIM (DOHIOM CMEIIAHHBIX HWHBECTHINH «PernoHampHBII
(oHI WHBECTHIUMI B CYyOBEKTHI MAJIOTO W CPEJHETO MPEeIpUHUMATEIbCTBA
Pecniy6nmku MopaoBusi» (pericTpallMOHHbIE HOMepa BBIIIyCKa IIEeHHbIX Oymar 1-
01-20496-P or 16.12.2010r. 1 24.12.2012r.)

2.2. Pe3ynbTaThl OLEHKH, MOTyYeHHbIE MPH MPHMEeHEHNH PAa3INYHbIX MOIX010B K OLIEHKe

Tabauya 6. CrpaBemyuBast (pPBIHOYHAS) CTOUMOCTE OOBEKTa OICHKH, THIC. PYO.
Pesynbrar, Pesynbrar, Pesynbrar, Urorosas
NONYy4YEeHHBIN HOJy4YE€HHBIH MOJIYYEHHBIM | BEJIWYHHA
HaumenoBanne o0beKxTa i i v
3aTpaTHBIM CPaBHUTEIHHBIM | JOXOAHBIM | CTOMMOCTH
MOAXO0I0M MOIX0A0M MOJIX0A0M
500 000 mTyk HMEHHBIX OOBIKHOBEHHBIX
0e3I0OKYMEHTAPHBIX aKI[Uil B COCTaBE MaKeTa COCTOSIIETO
n3 510 000 mwTyk MIMEHHBIX OOBIKHOBEHHBIX
0e3I0KyMEHTAPHBIX aKIUii, 4T0o cocTaBisieT 99,98%
ycraBHoro kanurana AO «KomOnHaT Y nakoBOYHbIX
Pemrennii» (OI'PH 1101326001919); yka3aHHBIN akeT He
( )y 6168806 | He nprvensics 61 690,00

IpUHAISKAT Bianenbiiam maes OO0 YK TIPUMEHSIICS
"TIPO®MHBECT" J1.Y. 3akpbIThIM TTaCBBIM
HMHBECTHITHOHHBIM (POHAOM CMEIIAHHBIX HHBECTHIINI
«PernoHansHbIi HOHIT MHBECTUIINH B CYOBEKTHI MAJIOTO U
CpeIHeTo mpeanpuHIMaTeNnsCTBa PecmyOmmkn
MopaoBusi» (perucTpaliiOHHbIC HOMEpa BBIYCKA IIEHHBIX

Ortuer 06 onenke Ne59/12-18 or 28.12.2018r.
Crpannna 7 u3 55




| Gywmar 1-01-20496-P ot 16.12.2010r. u 24.12.2012r.) | | |

2.3. UToroBasi BeJINYMHA CTOUMOCTH 00HEKTA OLIEHKH

Ha ocnosanuu umeroweticss ungopmayuu u OAHHbIX, NOIYYEHHBIX 6 pe3yibmame NPOGeOeHUs. HACMOAWe20 AHAIU3A C
npuMeHeHueM MemoouK OYeHKU, O0OCYHCOeHHbIX € 3aKa34uKoM U COeNAHHbIX OORYWjeHUll, MOXNCHO clenams ciredyoujee
sakmouenue: no muenuro Oyenwuxa, cnpageonusas (puvinounas) cmoumocmsv 500 000 wmyxk uUMeHHbIX 0ObIKHOBEHHBIX
b6e300Kymenmapusix axkyuti 8 cocmase naxema cocmosujezo uz 510 000 wmyk umennblx 0OLIKHOBEHHBIX 6E300KYMEHMAPHbIX
axkyutl, ymo cocmaensiem 99,98% ycmaenoeo xanumanra AO «Kombunam Ynaxoeounwvix Pewenuiiy (OI'PH 1101326001919);
YVKasauHwlll nakem npunaonexcum enaoenrvyam naes OO0 VK "[IPOOUHBECT" JI.Y. 3axpvimviv naegvim uHEeCmMuUyUOHHbIM
Gonoom cmewannvix uneecmuyuil « Pecuonanvhvitl pono uneecmuyuil ¢ cybObeKmvl MAi020 U CPeoHe20 NpeOnpPUHUMAmeibCmed
Pecnybnuxu Mopoosusy (pecucmpayuontnvle Homepa gvinycka yennvix oymae 1-01-20496-P om 16.12.20102. u 24.12.2012e.), no
cocmosinuio Ha 0oamy oyenku okpyerénno cocmasiasiem: 61 690 000 (Lllecmboecsim 0OuH MULIUOH WECTbCOM OEBIHOCMO MbLCAY)
pyonetl.

2.4. OrpannyeHus ¥ Npeaebl MPUMeHEHHs MOJTYy4YeHHOH UTOrOBOI CTOMMOCTH

Hactostmuit OT9eT OOCTOBEpEH JHWIIF B IIONIHOM OOBEMe I YKa3aHHBIX IIeJie M HCXOAS W3 IIPEeNIojaracMoro
WCTIONB30BaHMs, NpPWHAMAas BO BHHUMAaHHE BCE IPHUBCICHHBIC OTPAaHWYCHHS, NOMYMICHHA W mpenenbl. OTOCNbHBIE YacTH
Hactosiiero OTueTa He MOTYT TPAaKTOBAThCS Pa3/eNbHO, a TOJIBKO B CBSI3U C MOJHBIM ero TekctoM. Hu 3akazunk, Hu OUeHIIUK He
MOTYT HCTIONIb30BaTh OTUET WK JTI00YI0 €ro 4acTh MHAue, YeM JTO MPETYCMOTPEHO B HEM.

[Ipenensl npruMeHeHUs TOTYYEHHBIX Pe3yabTaTOB OIEHKN OTPAaHUUYEHBI IECThIO0 MECSAILIAMU C IaThl cocTaBieHus OTuera.

2.5. 3asBIeHME 0 COOTBETCTBHU

[onamucapmmii narHki oT9eT OIECHIIMK HACTOSIINM YIOCTOBEPSET, UTO:
YTBepxaeHus o pakrax, npeacraBieHHbIe B OTYETe MPaBIIIEHEI M OCHOBBIBAIOTCS Ha 3HAHUAX OICHIINKA;
AHamM3 1 3aKII0YCHAS OTPaHUIEHBI TOIBKO M3JI0KEHHBIMH TOMYIICHUSIMHI M YCIOBHSIMHU;
O1eHIIMK He IMEeT HHTepeca B OIICHUBAEMOM HMYIIECTBE;
Boznarpaxaenne OneHIIHKa He 3aBUCUT OT KaKOT0-JIn0o0 actekra OTuéra;
OreHka ObLTa IPOBEICHA B COOTBETCTBHH C KOJEKCOM ITUKH U CTaHAAPTAMH HCIIOJIH30BAHNUS;
O06pazoBanus OlEHIINKa COOTBETCTBYET HEOOXOIUMBIM TPEOOBaHHSIM;
OLIEHIIMK UMEET OTIBIT OLIEHKH, CBS3aHHBIN C MECTOHAXO0KIEHUEM M KaTeTOpUEN aHAIOTUYHOTO UMYIIECTBA;
Huxkro, Kpome Juil, yka3aHHbIX B OTUéTe, HE OKa3bIBa MPo(hecCHOHATBHON OMOIIH B moAroToBke OTuéra
OreHOYHas1 CTOMMOCTb TIPU3HAETCs IeiiCTBUTENBbHOM Ha Jaty oueHku: «01» nexabps 2018r.

o KBamudukamuss  HemocpenctBeHHoro  OIlEHIIMKA  TOJTBEPXKJEHA  COOTBETCTBYIOIUMH
MIPWIOKEHHBIMU K HacTosmemy oTueTy ([Ipmmoxenue).

O 0 O O O O O 0 O0

JIOKYMEHTaMH,

OLEHIIUK Wnbun A. B.

2.6. Onucanne 00beKTAa OLEHKH € YKa3aHHeM IepPevHsl JOKYMEHTOB, HCMOJIb3yeMbIX OLEHIINKOM W YCTAHABJIHBAIOLIUX
KOJIMYeCTBeHHbIE H KaUeCTBeHHbIE XapaAKTEPHUCTHKH 00beKTa OLeHKH

Tabnuya 7. Omnucanne o0O0BEKTa OLEHKH C YKa3aHWeM I[epeuHs JOKYMEHTOB, HWCIOJB3YyEeMbIX OIEHIIUKOM H
yCTaHaBHI/IBaIOIHI/IX KOJIMYCCTBCHHBIC U KAYCCTBCHHbLIC XapaKTepI/ICTI/IKI/I 06'I)eKTa OLUCHKHU

[IpaBa Ha OOBEKT OLIEHKU, YYUTHIBAEMBIC IpH oOIpeneneHud | [IpaBo cOOCTBEHHOCTH.

CTOMMOCTH 00BEKTa OLIEHKHU

O0pemeHeHus1, CBI3aHHBIE C 0OBEKTOM OLIEHKH He 3aperucrpuposaHo

KOJ’[I/I‘IGCTBQHHBIG nu KAQ4CCTBCHHBIC XapaKTepI/ICTI/IKI/I KOJ’[I/I‘IGCTBCHHBIG nu KAQ4CCTBCHHBIC XapaKTepI/ICTI/IKI/I
9JICMCHTOB, BXOJAIIHUX B COCTaB O6’beKTa OILICHKH, KOTOpBIe DJICMCHTOB, BXOOAIINUX B COCTaB O6'b€KTa OLICHKHN
HUMCHOT Cl'[eI_H/I(i)I/IKy, BIII/IHIOH_IyI-O Ha pe3yHBTaTBI OLICHKU Hpe}ICTaBHeHBI B CJ'IG)IyIOH_II/IX )IOKyMeHTaX, KOTOpBIe

00BEKTA OLIEHKH

SBIISTIOTCS MIPUIIOKeHHEM K OTYeTy:

1. CBUIETEIHCTBO O MOCTAHOBKE Ha yYET B HAJOTOBOM
oprane AO «KVYP».

2. VeraB AO «KYP» ot 23.06.2015r.

3. Byxranrepckuii Oamanc m Otder 0 (HPUHAHCOBBIX
pesynbrarax Ha 30.11.2018r.

4. PacumidpoBkn crpox Byxranrepckoro Oananca Ha
30.11.2018r.

5. Ortyer 06 uTorax BeIycka meHHbIx Oymar AO «KYP»
6. BBIITMCKA  Ne  181203/00101/1 cuer memo
JOBEPUTEILHOTO  YNPABISIOLIEr0 IO  COCTOSIHMIO — Ha
30.11.2018
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VYerapublit kanutan AO «KYP» 50010000 py6. (ma ocuoBamum YcraBa AO «KVYP» ot

23.06.2015r.)
Ympasnenne O0mecTBOM Opranamu yrpasienus O01iecTBa SABISIOTCS:
Obmiee coOpaHue aKIIMOHEPOB
EnuHONMUHBIM UCHONHUTENBHBIA oOpraH — I'eHepabHBIL
JUPEKTOP
OCHOBHBIE BHABI AEATEILHOCTH Ipencraenensr B YcraBe AO «KYP» or 23.06.2015r. (cwm.
npunoxenue k OT4ery)
Jlpyrue ¢akTopbl U XapaKTEpUCTHKH, OTHOCSIIHECS K 00beKTy | MecTononoxenue o0bekTa OIIEHKH, TpaHCHOPTHAs
OIIEHKH, CYILIECTBEHHO BIIUSIOIINE HAa €r0 CTOUMOCTh JOCTYITHOCTh K OOBEKTY OICHKH, COIHaJIbHO-?KOHOMHYECKOE

MOJIOKEHHE B PETHMOHE — HE OKA3bIBACT CYILECTBEHHO BIIMSHHS
Ha OOBEKT OLIEHKU

OOBEKTOM OIICHKHU SBJISFOTCS LICHHBIC OyMaru, KOTOPBIC MCXOMS U3 CBOCH CyTH, HE MOTYT OBITh IMOJBEPIKEHBI KAKOMY-
00 U3HOCY.

3. OcHOBHBIE MOHSITUS M METO/I0JIOTHsI TIPOIECCa OLEHKH.
3.1. Pa3bsicHeHHe 001IMX MOHATHI{, HA KOTOPBIX 0a3UpyeTCcst HACTOSIIAS OLEeHKA

B cootBeTcTBHY C CDeI[epaJ'ILHI)IM CTaHAapTOM OLICHKHU ((O6IlH/I€ TIOHATHSA OLCHKH, ITOAXO0AbI U Tp66OBaHI/I§I K IPOBCACHUIO
oreHkm» (OPCO Ne 1), yTBepxkIeHHBIN Hpuka3zoM MunskoHompassutus Poccun ot 20.05.2015 r. Ne 297, pasmen II. OGiue
TIOHSTHS OLICHKH, MIPEACTABIISIOT COO0IA:

«K o0beKTaM OLIEHKHM OTHOCATCS OOBEKTHI TPAaXKIAHCKUX IIPpaB, B OTHOIICHHHM KOTOPBIX 3aKOHOAATEIHCTBOM
Poccuiickoii Meepalyy yCTaHOBIEHA BO3MOXKHOCTD UX YYACTHS B IPaXKIaHCKOM 000pOTe.

Ilena — 3T0 [eHeXkHass cyMMa, 3ampalidBaeMasi, NpeajaraeMas WM yIjladuBacMas y4YacTHHKaMH B pe3yJbTare
COBEPIICHHO} WU MPE/IoIaraeMoi CIeNKH.

CrouMocTh 00bEKTa OIEHKH — 3TO HauboJee BEpOsITHAs pacueTHas BEUYWHA, ONMpECTCHHAs Ha ATy OICHKH B
COOTBETCTBHHU C BI:I6paHHI)IM BUJIOM CTOMMOCTHU COIJIaCHO Tpe6OBaHI/I$[M (De/:[epanLHoro CTaHJgapTa OUCHKU ((HeJ'H) OLICHKHU U BUJIbI
croumoctH (DCO Ne 2)y.

HroroBasi BeJIJMYMHA CTOMMOCTM — CTOMMOCTb OOBEKTa OLIEHKH, PACCUMTAHHAs NPU HCIIOJIB30BaHUM TOJAXOI0B K
OIIEHKE M 0O0CHOBAHHOTO OIICHIIIMKOM COTJIaCOBaHU (0000IIEHNS) Pe3yNbTaTOB, IOIYUYEHHBIX B paMKaxX MPUMEHEHHS PA3TUIHBIX
MOJIXOJIOB K OIICHKE.

IToaxon k omeHKe — 3TO COBOKYITHOCTh METOIOB OIIEHKH, OOBEIMHEHHBIX OO0IIel MeTomonorueil. MeTos mpoBeaeHHs
OIIEHKH 00BEKTa OLEHKH — 3TO MOCIEJ0BATENLHOCTD MPOIEYP, MO3BOJISIONIAas HA OCHOBE CYIIECTBEHHOM Ui JIAHHOTO METOja
nH(pOpMAILINH ONIPEIETUTh CTOUMOCTh OOBEKTA OLICHKH B PAMKAX OJTHOTO M3 MOJXOJIOB K OIICHKE.

JlaTa onpejesieHUsI CTOUMOCTH 00BEKTa OLCHKH (aTa MPOBEICHUS OIIEHKH, JaTa OLIEHKH) — 3TO JaTa, 110 COCTOSHHIO Ha
KOTOPYIO OIpe/ieieHa CTOMMOCTh 00BhEKTa OIIEHKH.

Wudopmanmss 0 COOBITHSIX, MPOMU3OUISIIINX TOCIE JaThl OLEHKH, MOXET OBbITh HCHOJB30BaHA JUIS OMpPEICICHUS
CTOMMOCTH OOBEKTa OLIEHKH TOJBKO JIJISI TOJTBEPIKACHHS TSHCHIHIA, CIIOKUBIINXCS HA JIATy OIICHKH, B TOM Clly4ae, KOrja Takas
HH(bOpMaL[HS[ COOTBETCTBYET CIIOKMBIIUMCA OXXUAAHUAM PbIHKA HA JaTy OLICHKH.

Jonymenue — mpeanojoXeHue, MpUHUMaeMoe Kak BEpHOe U Kacaromieecs (akTOB, YCJIOBUH WM OOCTOSITEIBCTB,
CBSI3aHHBIX C OOBEKTOM OLIEHKH WIIU MTOJIX0JJAMHU K OIIEHKE, KOTOpbIE He TPEOYIOT IPOBEPKH OLEHIIIMKOM B IIPOLECCE OLIEHKH.

OﬁBeKT'aHaHOF — O6T)CKT, CXO}IHLIﬁ O6'beKTy OIICHKH IO OCHOBHBIM 3KOHOMUYECCKHUM, MaTCPUAJIBHBIM, TEXHUYECCKUM U
JPYTUM XapaKTepUCTUKAM, ONPEIEIISIOIUM €r0 CTOMMOCThY.

ITon ppIHOYHON CTOMMOCTHIO 00BEKTA OLeHKH IIOHMMaeTCsl Hanbosee BeposiTHAS 1IeHa, 0 KOTOPOI JaHHBIH 0OBEKT
OIICHKHA MOJXET OBITh OTYY>KICH Ha OTKPHITOM PBIHKE B YCJIIOBHUSX KOHKYPEHIIMH, KOTIa CTOPOHBI CHIEJIKH JIEHCTBYIOT Pa3yMHO,
pacrionarass Bcell HeoOxoaumol wmH(OpMAaIel, a Ha BEIHMYHHE [CHBI CACIKH HE OTPAKAIOTCS KaKUe-IMOO 4Ype3BHIYAITHEIC
00CTOSITENILCTBA, TO €CTh KOTJa: OJ{HAa M3 CTOPOH CJIEJIKM HE 00s3aHa OTUY)XAaTh OOBEKT OLEHKH, a JIpyras CTOpPOHA HE 00s3aHa
NIPUHUMATh MCIIOJIHEHNE; CTOPOHBI CAEIKH XOPOIIO OCBEIOMIIEHBI O TPEIMETE CHIEJIKU U JEUCTBYIOT B CBOMX MHTEpecax; 0ObeKT
OIICHKH TPEJICTABIICH Ha OTKPHITOM PHIHKE ITOCPEICTBOM ITyOIHYHON 0(hepThl, THTUYHON JUI aHAIOTUYIHBIX 00BEKTOB OLICHKH; (B
pen. @enepanbHoro 3akoHa oT 14.11.2002 N 143-d03); neHa cienku npeAcTaBiIseT co00 pa3yMHOE BO3HATPAKICHHUE 32 0OBEKT
OLICHKH U TIPUHYKACHHS K COBEPIICHHUIO CEIKH B OTHOUICEHHH CTOPOH C/IEJIKU C Ybel-1M00 CTOPOHBI HE ObLIO; IIATEX 32 00BEKT
OIICHKH BhIpaXkeH B ieHexkHOH popme. (Ctaths 3 DenepanpHoro 3akona oT 29.07.1998 Ne 135-D3 «O6 o1leHOYHOH eaTeIbHOCTH
B Poccwuiickoit @eneparumny)

Conepskanue npaBa co6cTBeHHOCTH (TpaXkIaHCKuii kojaekce P®, wacts 1, cr. 209.)

1. CoOCTBEeHHUKY TPHHA/AJICIKAT TIPaBa BIIAACHHS, TOJIb30BAHHS U PACIIOPSHKSHUS] CBOUM UMYIIIECTBOM.

2. CoOCTBEHHHK BIpaBe 10 CBOEMY YCMOTPEHHUIO COBEPILATh B OTHOIICHHH NMPUHAIJICIKALIETO0 €My MMYIIECTBA JI00bIE
JIeHCTBYS, HE TIPOTUBOPEYAIINE 3aKOHY M MHBIM IIPABOBBIM aKTaM M HE HAPYIIAIOIIUC [IPaBa U OXPaHSIEMbIC 3aKOHOM HHTEPECHI
IPYTHX JIMI, B TOM 4YHUCIC OTYYXIaTh CBOC HMYIICCTBO B COOCTBCHHOCTh JPYTUM JIHMIAM, ITIepelaBaTh WM, OCTaBasCh
COOCTBCHHUKOM, IIPaBa BIIAJICHUS, IOJIb30BAHUS M PACIIOPSHKCHUS UMYIIIECTBOM, OTIABaTh MMYILECTBO B 3aJI0T M OOPEMEHSTH €ro
JIPYTUMH CIIOCO0aMH, PaclopsKaThCcs UM UHBIM 00pa3oM.
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3. Brnanmenue, Mmoib30BaHWE W PACHOPSIKCHHE 3eMIIeH W APYTMMHU NPUPOJHBIMH pecypcaMu B TOM Mepe, B Kakoh HX
000poT JoryckaeTcsi 3aKOHOM (CTaThsl 129), OCYIIECTBIAIOTCS WX COOCTBEHHHKOM CBOOOJIIHO, €CITM 3TO HE HAHOCHT ymiepOa
OKpY’KaIOIIeH cpeie M He HapyIIaeT MpaB M 3aKOHHBIX HHTEPECOB APYTHX JIUIL.

4. CoOCTBEeHHHK MOXET IepeiaTh CBOE MMYIIECTBO B TOBEPHUTEIBHOE YIPABICHHE NPYTrOMY JHIY (IOBEPHUTEIEHOMY
ynpasisomemy). Ilepemada wMmymiecTBa B TOBEPUTEIBHOE YIIPAaBICHWE HE BJEYET IIepexoja IpaBa COOCTBEHHOCTH K
JIOBEPUTEIHHOMY YIPaBJISIOIIEMY, KOTOPBIH 00s3aH OCYLIECTBIISITH YIpaBJICHHE MMYIIECTBOM B MHTEpPECax COOCTBEHHHKA HIIH
YKa3aHHOTO UM TPETHEro JIUIIA.

CTOMMOCTDh YHCTBIX AKTHBOB OIpENENSeTCsl KaK Pa3HOCTh MEXIy BEIMYMHOW NPHUHUMAEMbIX K PacdyeTy aKTUBOB
OpraHM3alliil ¥ BEJIWYMHOMW TNPHHUMAaeMbIX K pacyeTy o0s3aTensCTB opraHuzaiun. OOBeKThl OyXrajlTepcKoro ydera,
yUYUTBIBa€Mble OpraHu3alyeil Ha 3a0aJaHCOBBIX CYeTax, HPH OIpPEAEICHUH CTOMMOCTH YHCTBIX aKTHBOB K pacyeTy He
npunaumMatorest. ([Ipukas Munduna Poccun ot 28 aBrycra 2014 r. N 84u «O6 yrBepxacHun Ilopsimka ompeneeHUs: CTOMMOCTH
YHCTBIX aKTHBOBY).

CoOcTBeHHBIIT KamUTaJd — 1O COOCTBEHHHKOB B KalUTaje NPEATIPHATHS 332 BBIYETOM BCEX OOS3aTEIBCTB.
(AMEPUKAHCKOE OBIIECTBO OLHEHIINMKOB Crannapr, mo oreake 6m3Heca. BVS—I. TepmunOomOTHS).

CxoppeKkTHpOBaHHasi 6aIaHCOBAas CTOMMOCTb — OalaHCOBas CTOMMOCTD MPEINPHUATHS NOCIe BHECCHUS N3MECHCHUH 1
JIOTIONTHEHUH B CTAaThM aKTHBAa W TaccuBa OamaHca. KoppeKTHpoBKa MpOM3BOAUTCSA OLEHIIMKOM U ONPENEICHUS CTOMMOCTH
npennpustus (100 % monu 8 O0O0).

CraBKa JUCKOHTA — CTaBKa [0XO0/a, MCIOJIb3yeMas JUIs IiepecyeTa ACHEKHBIX CYMM, IOJUICKAIINX YIUIaTe HIH
nojxy4deHuro B OynymeM, k Tekymieil croumoctd. (AMEPUKAHCKOE OBIIECTBO OLEHIIMKOB: CrangapT, mo OIEHKe
6usneca. BVS-1. Tepmunomnorus).

Koy punment kanuraauzanuu — 3T0 HOpMa JJOX0/1a, KOTOPasi OTPAXKAET B3aUMOCBSI3b MEXK/y YHCTHIM OTEePAMOHHBIM
JIOXOJIOM H 00111el CTOMMOCTBIO MJIH LIEHOH COOCTBEHHOCTH.

Be3puckoBasi cTaBKa JOXOAHOCTH — CTaBKa JOXOJHOCTH MHBECTHIUHN TPH BIOXKCHHUU JCHEXKHBIX CPEIICTB B Hambolee
HAJIC)KHBIC AKTUBBL
3.2. Tpe6oBaHNS K MPOBEIEHHIO OLIEHKH.

IIpoBeneHne omeHKH BKIrOUaeT ciexyromue 3tamsl (. 5. @CO Ne 1, yTBepKICHHBINA MpHKa3oM MHIHIKOHOMPA3BUTHS
Poccum ot 20.05.2015 1. Ne 297):

1 3axnouenue JJocosopa na nposedenue oyeHKu, 8KII0UAIOUje20 3aoanue Ha oyeHky. B paMKax JaHHOTO 3Tama
OIIPEJIETISIIOTCS LIeNN OLUEeHKH. [IpoBoaurcst naeHTH(UKaALKs 00bEKTa OLEHKH M COOTBETCTBYIOIIMX OOBEKTY MMYIIECTBEHHBIX
mpaB. Onpenensercs BUJ CTOUMOCTH, COOTBETCTBYIOIIMHN IIEIIM U MPEATO0JIaraéMOMY HCIIOJIb30BAHUIO PE3yIbTaTOB OLIEHKH.

2. Coop u anamuz ungopmayuu, Heobxooumou 0rs nposedenus oyenxu. Ha nanHom stame OINEHIIMKOM
cobupaercs JeranbHas HHQOpPMaIMs, OTHOCSIIAsCS K 0O0bekTy oueHkH. COOp HIaHHBIX OCYIIECTBJISIETCS HyTeM aHaju3a
nHdopmanmn 00 00BEKTe, MPENOCTABICHHON 3aKa3dMKOM, a Takke HH(pOpMamuy MO BCeM LEHOOOpasyroIuM (akTopam,
BIMSIIOIINM Ha PHIHOYHYIO CTOMMOCTH OLIEHHBAEMOTO OOBEKTa M MCIIOJIB30BABIIMMCS IIPH ONpEJeNeHnH ero ctouMmoctu. Coop
JTAaHHBIX TIPOU3BOJIUTCS 110 CIICAYIOIIUM HaIpaBICHHUSIM:

® MaKpO3KOHOMHYECKHE (haKTOPHI, BIHUSAIONINE HA CTOMMOCTB OLIEHUBAEMOT0 OOBEKTa;

® COLMAIBHO-?KOHOMHYECKAsI CUTYAIHs B paifOHE pacrioioKEeHHsI OLICHUBAEMOT'0 OOBEKTa;

e IpouHe IeHooOpasyrone GakTopsl, 3aKIaJbIBaCMble B OCHOBY PE3yJIbTaTa OILIEHKH.

3. Ipumenenue nooxo008 K oyenxe, 8KIOUAS 8bIOOP MEMOO08 OYEHKU U OCYujecmeaienie Heobxo0UMbIX paciemos.
Ha nannOM sTane OIEHIIMK pacCMaTpPUBaeT BO3ZMOXKHOCTh MPUMEHEHHSI OCHOBHBIX ITOAXOJIOB, MCIIOJIB3YEMbIX IPU MPOBEICHUU
OIIEHKH — CPaBHUTEJIBHOTO, JOXOJHOTO U 3aTPAaTHOTO MOoAXx010B. [Ipy BEIOOPE MCTIONB3yEeMBIX ITPH MIPOBEACHUH OIIEHKH MTOIX00B
CleyeT YYUTHIBaTh HE TOJBKO BO3MOXKHOCTh IIPUMEHEHHUS KaXKI0T0 U3 MOIXO00B, HO U IeJTH U 33a4H OIEHKH, NpeojaracMoe
UCIIOJIb30BaHUE PE3YJIbTATOB OLEHKH, JOMYLICHHUs, TOJHOTY M JOCTOBEPHOCTh MCXOJHOW uH(popmaimu. Ha ocHoBe aHanmza
YKa3aHHBIX (PaKTOPOB 00OCHOBBIBAETCS BEIOOD MOJX0/I0B, HCIIOJIB3YEMBIX OLEHIIMKOM.

4, Coenacosanue (8 ciyuae HeobOX0OUMOCMU) Pe3YIbMAmMO8 U ONpedeieHUe UMO2080U GeIUUUHbL CITMOUMOCTIU
00beKma OYenKu;
5. Cocmaenenue omuema 00 oyeHke.

3.3. Toaxoas! K OlleHKe HMYIIeCTBA.

Cormacro m. 11 ®@CO Ne 1 yrBepxaeHHBI mHpukazoM MunskoHOMpasBuTus Poccum ot 20.05.2015r. Ne 297
«OCHOBHBIMH TOJXOJaMH, HCHOJB3yeMBIMH TPH IPOBEJCHHWH OILEHKH, SBISIOTCS CPaBHHUTENBHBIA, JOXOIHBIH M 3aTPaTHBIA
mogxonapl. [Ipu BBIOOpE HCHONMB3YyEMBIX NPH IPOBEICHHH OICHKH IIOAXOJOB CJIEIyeT YYUTHIBATh HE TOJIBKO BO3MOXKHOCTBH
MIPUMEHEHNS KaKJI0TO W3 TOAXOJO0B, HO M IENH M 3aJadd OLEHKH, MPEAIOIaraéMoe HCIIOJIb30BAaHHE PE3YNIbTaTOB OICHKH,
JIOTYIIEHNS, TOJTHOTY M JOCTOBEPHOCTh McXonHOW mH(popmarmu. Ha ocHOBe aHamm3a yka3aHHBIX (aKTOPOB OOOCHOBBIBAETCS
BBIOOP MOAXO0B, UCTIONB3YeMbIX OLEHITUKOM.

Cornacao 1. 24 ®CO Ne 1 yrBepxkaeHHbIN npuka3zoM Munskonompassutus Poccun ot 20.05.2015 1. Ne 297 «Onenmux
BIIPABE CaMOCTOSITEJIFHO ONPEAENSATh HEOOXOAMMOCTh IIPUMEHEHHSI TEX WM MHBIX MOJXO0JOB K OLIEHKE U KOHKPETHBIX METOJIOB
OLIGHKU B paMKaxX NPUMEHEHHUs KaXJI0TO U3 MOAXOO0B.

IIpu npoBeneHNH OLEHKH BO3MOXKHO YCTAHOBJICHHE AOIOTHUTENBHBIX K YKa3aHHBIM B 3aJJaHUM Ha OLEHKY AOMYyILEHUl,
CBSI3aHHBIX C IIPE/II0JIaraeMbIM UCIIOIb30BaHUEM PE3YJIbTATOB OLEHKH M CIIEHU(PHKON 00bEKTa OLICHKI».

Cornacho 1. 12-20 ®CO Ne 1 yrBepkaeHHbIN mprukazoM MunakoHOMpa3BuTus Poccun ot 20.05.2015 1. Ne 297:

. Cpasnumenvhoiii n00x00 — COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAHHBIX Ha IOJyYCHHH CTOMMOCTH OOBEKTa
OLIEHKH IIyTEM CPaBHEHHS OLICHNBAEMOT0 00BEKTa C 00BEKTaMHU-aHATIOTaMH.
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CpaBHHUTENBHBIA TOAXO0J PEKOMEHAYETCsS NPUMEHATh, KOTJa IOCTYITHAa JOCTOBEpHAs M JOCTATOYHAs JJIS aHaln3a
nHpOpPMAaNUs O MEHAX U XapaKTePUCTHKAX 00BEKTOB-aHAJIOTOB. [IpH 3TOM MOTYT MPUMEHATHCA KaK [IEHBI COBEPIIEHHBIX CACIOK,
TaK ¥ IEHBI IPEIIOKCHHHN.

B pamkax cpaBHHTEIBHOTO HOAXO0NA MPUMEHSIOTCS pa3IMYHBIC METOMBI, OCHOBAaHHBIC KaK Ha IPSIMOM COITOCTaBICHUH
OIICHUBAaeMOT0 00BEKTa M 0OBEKTOB-aHAIOTOB, TAK M METO/bI, OCHOBaHHBIC Ha aHAJN3Ee CTATUCTHYECKUX MAaHHBIX W HH(OpMAIHN
0 pBIHKE 00BEKTA OI[CHKH.

. Jloxo0Hbitl n00X00 — COBOKYITHOCTh METOJIOB OIICHKH, OCHOBAaHHBIX Ha ONPEICICHUU OXHIIACMBIX OXOJO0B OT
HCTIOJIB30BaHUSI 00BEKTa OI[CHKH.

JIOXOIHBI MOIXOJ PEKOMEHIYETCs NPUMEHSATh, KOTJA CYIIECTBYET IIOCTOBEpHAas WH(POpPMAIHUs, ITO3BOJIAIONIAs
MIPOTHO3UPOBATH OYAYIIUE MOXOJBI, KOTOPBIE OOBEKT OICHKH CHOCOOCH MPHHOCHTH, & TAKXKE CBA3aHHBIC C OOBEKTOM OICHKH
pacxopsl.

B pamkax IOXOTHOTO MOIXOAa IMPHUMEHSIOTCS pa3IMYHBIE METOABI, OCHOBAaHHBIC Ha IUCKOHTHPOBAHHUH JCHEKHBIX
MTOTOKOB M KaIlUTAIA3aIlUH TOXO0/A.

° 3ampammeiti n00x00 — COBOKYITHOCTH METOJOB OLEHKH CTOMMOCTH OOBEKTa OIIGHKH, OCHOBAaHHBIX Ha
OTIpE/ICIICHNH 3aTpaT, HEOOXOAUMBIX UL MIPHOOPETEHNUS, BOCIIPOU3BOICTBA JTHOO 3aMeMIeHUs] 00bEKTa OLEHKH C YI€TOM H3HOCA U
yCTapeBaHUU.

3aTpaTHBIA MOAXOJ IMPEUMYIIECTBEHHO NMPHUMEHSETCS B TeX CIy4asX, KOTJa CYIIECTBYET JOCTOBEpHas MH(pOpMAIHs,
MTO3BOJISIOINAS OIPEENUTh 3aTPAThl Ha IPHOOpPETeHNE, BOCIIPOU3BOACTBO MO0 3aMEIIeHNe 00BEKTa OI[CHKH.

B pamMkax 3aTpaTHOro noaxona IPUMEHSIOTCS PA3JIMYHbIE METOJbI, OCHOBAaHHbIE HA OIPEICIICHUU 3aTpaT Ha CO3JaHue
TOYHOH KONUU OOBEKTa OLEHKH WM O0BEKTa, MMEIOIEro aHaJOTMYHBIE IOJIe3Hble CBOMCTBA. Kpurepuu mpusHaHHs O0BEKTa
TOYHOH KomUel 00beKTa OLIEHKH WM 00BEKTOM, UMEIOIINM CONOCTaBUMBIE TOJIE3HbIE CBOIMCTBA, ONpenesioTes (GenepaabHbIMU
CTaHJapTaMM OLEHKH, YCTaHABIMBAIOUIMMHU TPEOOBAHMS K IPOBEJCHHUIO OLICHKU OT/EIbHBIX BUI0OB OOBEKTOB OLICHKU M (WIIN) IJIs
CHENMANbHBIX LEIei.

4, Hepeqeﬂb AOKYMEHTOB, UCITI0J/IL3YyEMbIX OneHIUKOM U YCTaHaBJIUBAKIIHUX KOJUIECCTBCHHLIC U
KAa4Y€CTBCHHBIC XaPAKTCPUCTHKHA 00BbEKTAa OLlEHKH.

CBHIETENBCTBO O MIOCTAHOBKE Ha yueT B HastoroBoM oprane AO «KYPy.

VYcraB AO «KYP» ot 23.06.2015r.

Byxranrepckuii 6ananc u Otuer o puHaHCOBBIX pe3ynbratax Ha 30.11.2018r.

Pacmm¢poBku crpox Byxrantepckoro 6amanca Ha 30.11.2018r.

OTuet 06 uTOrax BhImycka IeHHbIX Oymar AO «KYP»

BBITIMCKA Ne 181203/00101/1 cueT aemno 10BEpUTEIHHOIO YIPABJISIIONIETO Mo cocTosiHuio Ha 30.11.2018

RN

5.AHa/IN3 pbIHKA 00beKTA OLIEHKH, IeHO00pa3yoluX (paKkTopoB, a TaK:Ke BHELIHUX (pPAKTOPOB,
BJIMSIIOIIHUX HA €ro CTOUMOCTh

5.1. AnHaau3 BINSHUS OOIIeHd TOJUTHYECKOH M CONHAJbHO-IKOHOMHYECKOH O00CTaHOBKe B CTpPaHe W peruoHe
PacnoJioikeHNs1 00bEeKTA OLeHKN HA PbIHOK OLIEHHBAEMOI0 00beKTa, B TOM YHcJIe TeHAeHIHii, HAMeTHBIIUXCS HA PhIHKeE, B
nepHoj MpelecTBYIOIMI 1aTe OLeHKH

5.1.1. OcHOBHBIE TEHAEHIHH CONHAIbHO-IKOHOMUYECKOro pa3putus Poccuiickoii @enepannn 3a sHBapb-ceHTs0ps 2018
1
roaa

ITo omenke Munskonompaszsutus P@, poct BBII mo utoram 9 mecsmer 2018 roma coctasun 1,6%. [TonoxwurensHas
JIMHAMKa OTMEYaeTcss B MPOMBILIUICHHOM CEKTope, B cdepe pO3HMYHON TOproBiu. OJHAKO NPH 3TOM MPOM3OILIEN CcHajg B
CTPOUTEJIBHOW OTPaCiH U B CENIbCKOM X03siiicTBe. Ha pernoHaibHOM YpOBHE CUTYallUsl Takke Obliia HEOTHOPOIHOM.

TeMmbl pocTa MPOMBIIIIEHHOTO IPOU3BOCTBA 3aMEIHIINCh, TAPAIIEIHLHO COKPATHIOCHh YUCIO PETHOHOB C MO3UTHBHON
JIMHAMHKOI IPOMITPOM3BO/ICTBA

ITo uroram 9 wmecsueB 2018 roma npomsbliieHHoe Hpous3BoAcTBO B PD Beipocno Ha 3,0%. Ilo cpaBHeHHIO C
AHAJOTWYHBIM HEPHOIOM IPEABLIYIIEro roja, TeMIbl pocta cHU3MIMCh Ha 0,3 mpolneHTHbIX myHKTA. [lo3nTHBHOE BiMsSHHME Ha
o0IIyl0 IMHAMUKY IPOMBIIUICHHOTO Npou3BoAcTBa 3a 9 MecsimeB 2018 roma okasan pocT B cdepe AOOBIMH IOJE3HBIX
nckonaemsix (+2,9%), B oOpabarsiBaronux mpousBoacTBax (+3,3%) u B cepe odecrieueHust 3JEKTPUIECKOW IHEPTUEH, Ta30M H
napoM; KOHAWIMOHUpPOBaHus Bo3ayxa (+1,6%). B cdepe «BogocHaOkeHMe; BOJIOOTBEICHNE, OPTaHU3alKs cOOpa M YTHIIH3AINH
OTXOJIOB, JICSTEIBHOCTD MO JIMKBUIAIMH 3arps3HEHU I POU3BOACTBO OCTAJIOCh HAa MPEXHEM YPOBHE.

OIHOBPEMEHHO CO CHMKEHHEM TeMIla pOCTa MPOMBIIUICHHOTO MPOU3BOJICTBA MO0 CTpaHe B IesoM, 3a 9 mecsuen 2018
roJla COKpPAaTHJIOCh YWCJIO PETHOHOB C TO3UTHBHOW MWHAMHUKON MpPOMIIPOM3BOACTBA. 1o mroram stHBaps-ceHTsOps 2018 roma
MIPOMBINIJIEHHOE TPOU3BOACTBO BHIPOCIO B 62 cyObekTax P®, 9To Ha 9 pEerHoHOB MEHbBINE, YeM 3a AHAJOTUYHBIA TEpHOJ
MPOIILIOTO Toja.

JlunepoMm 1o pocTy MPOMBILIIEHHOTO Mpou3BoAcTBa 3a 9 MecsiueB 2018 roxa cramna AcrpaxaHckas obsacts (+19,8%).
Takoil pe3ysibTaT B OCHOBHOM ObUI oOecriedyeH 3a CUeT pocTa NPOU3BOACTBA B cdepe AOOBIYM MOJE3HBIX HCKONaeMbIX. B

http://riarating.ru/regions/20181127/630112811.html

Ortuer 06 onenke Ne59/12-18 or 28.12.2018r.
Crpannna 11 u3 55



YaCTHOCTH, 110 JOOBIUE CHIPOH HEPTH W MPHUPOJHOTO Ta3a pOoCT 00HEMOB MPOU3BOACTBA HA 25,7% MOCTUTHYT 3a CYET YBEIUICHUS
o0bema 100buM He)TH Ha MecTOpoxaeHNN uM. B. @unaHoBckoro. Kpome Toro, mpogomxaeTcs peanu3anus MpOeKTa OCBOCHUS
MecTopoxaeHus: uM. KopuarnHa, ABYyX WHBECTHUIIMOHHBIX IIPOEGKTOB IO MOAKIIOUEHHIO MOMOJHHUTEIBHBIX CKBAXHH K
CYIIECTBYIOIINM MOIITHOCTSIM M PEKOHCTPYKIIMH IPOMEICTIOBBIX 006eKkTOB Ha OO0 «I"a3mpom mo0srda AcTpaxaHby.

Bropoe mecTo mo Temmam pocTa MPOMBIINUICHHOTO MPOM3BOJCTBA 3aHsua PecryOmmka Anraif. Ilo mroram 9 mecsmes
2018 roma mMpOMBINUICHHOE MPOU3BOJCTBO 3/eCh BhIpocio Ha 17,4%. B peruoHe CyIIECTBEHHBIH POCT MPOHU30MICT B cdepe
JIOOBIYM MOJIE3HBIX HCKOMaeMBIX (+26,4%), a Takxke B chepe oOecredeH s AIIeKTPHYECKOi sHeprueH, razoM u napom (+17,6%).

TpeTblo MO3UIMIO MO POCTY MPOMBIIUIEHHOTO ITPOU3BOACTBA 3aHnMaeT TamboBckas obnacts (+17,1%). Takoit poct Obin
obecrieueH B OCHOBHOM 3a CYET YBEJIMUCHHUs IPOU3BOJCTBA B oOpabarhiBaromieil cdepe. B yacTHOCTH, BBICOKMI TEMIT pocTa
OTMEUAETCsl B METALUTYPIrHYECKOM IIPOM3BO/ICTBE, IIPOU3BOJICTBE IHIIEBBIX MTPOMYKTOB, B IPOU3BOJACTBE MPOYUX TPAHCIOPTHBIX
CPEICTB U 000PYHOBAHHUA.

Prruompt-/maephl me BRIy
NP ILNUTEHEOCS TRORIBRTCTEA 30 T aecAues 20158 roaa
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[IpoMeInIeHHOE TPOM3BOACTBO B perrmoHax Poccun

CHU3MWIOCH TIPOMEBIIIICHHOE MTPOU3BOJICTBO 32 STHBaph-ceHTAO0ph 2018 roga B 22 cyopekrax PO, ogHako B OOJIBITHHCTBE
W3 HUX TEMITHI TaJIeHHUs OBLTH OTHOCHTEIIFHO HEBBHICOKUMU. boinee yem Ha 5% MHIEKC MPOMBIIIICHHOTO MPOU3BOACTBA CHU3UIICS
TOJIBKO Y JIByX PETHOHOB.

Haubonee cymectBeHHblli cran npowusomien B KapadaeBo-Uepkecckoit PecmyOmrike. TIpOMBINIIEHHOE MPOU3BOACTBO
3[1eCh COKpaTHIoch Ha 6,7%. CyriecTBeHHOE BIMSHUE HA 3TO OKa3al craj B oOpabaThiBaroiieM cekrope pecnyoinku (-14,1%). B
YaCTHOCTH, 3HAUUTENBHO COKPATHJIOCH IMPOM3BOJCTBO IMHIIEBBIX IPOIYKTOB, PE3MHOBBIX M IUIACTMACCOBBIX H3JENUi, a Takke
MPOM3BOJICTBO MaIllMH U 000pYI0BaHUSI.

Jlanee Mo TemmaM CHIDKEHHS IPOMBIIIIIEHHOTO Mpou3BojAcTBa UayT Pecry6nuka CesepHas Ocerus-Ananus (-6,3%) u
Henenxwuii aBToHOMHBIH OKpYT (-5,0%). B ocTanbHBIX pernoHax najeHue MpOMBIIUICHHOTO ITPOM3BOACTBA 110 UTOTaM 9 MecsieB
2018 roga 6su10 MeHee 5%.

Wupexc mpousBoAcTBa 1Mo BUAY AestenbHocTH «OOpadaThIBaromuye mpou3BoacTBay B PO mo utoram 9 mecsien 2018
roga coctasmi 103,3%, uro Ha 0,6 IPOIIEHTHBIX ITYHKTa MEHBIIIE, YeM B SHBape-CEHTAOpe mpeasiaymero roga. Cpeau nBaauaT
YeThIpeX OCHOBHBIX BUIOB 00padaTHIBAIOIINX MMPOU3BOICTB 10 uToraM 9 mecsames 2018 roga pocT mpousomien B 1BaAIATH IBYX.

IIpoussomacTBo B oOpadaTsiBatoiiei chepe 3a 9 mecsies 2018 roaa Beipociio B 59 pernonax. [Ipu 3TOM 3a aHATOTUYHBIH
TIEPHOJ] MPOIILIOTO TOJa POCT B JaHHOH cdepe oTMeuancs B 67 cyobekrax PD.

Jlupepom ¢ cymecTBeHHBIM OTphIBOM ctajia Pecmybnuka MHrymerus. 3aeck Mpou3BOACTBO B 0OpabaThiBaromieii cdepe
3a 9 mecsmeB 2018 roma yBenmuminock Ha 66,7%. B wacTHOCTH, CyIIeCTBEHHOE YBEJIWYEHHE 3a(DMKCHPOBAHO B NPOM3BOJICTBE
HEMETaJUTHYECKOW MUHEPATbHOMN IMPOIYKIINH, TPOM3BOJCTBE PE3NHOBBIX M IJIACTMACCOBBIX M3ICIHHA, MPON3BOICTBE XUMHUIECKUX
BEIIECTB M XUMUYECKHUX MPOIYKTOB.

B Tpoiiky nuaepoB 1mo pocTy Npou3BOACTBa B cdepe 00paboTku Takke Bouutn TamOoBckast oOmacte u MaranaHckas
00acTsb, r7ie yBeJIMYeHne MPOM3BOACTBa cocTaBmiIo Goiee 18%.

CrpourenbHas OTpacib B LEJIOM MO CTPAHE HE MOXKET BBIMTU Ha MOJIOXKHUTEIbHbIE 3HAUEHUs, OJJHAKO ITOUYTH B IOJIOBUHE
PETHOHOB OBLI POCT 00BbEMa CTPOUTEIBHEIX PadoOT

ITo uroram stHBapsi-ceHTsiOpst 2018 roga 00beM paboT, BHITOIHEHHBIX 1O BUAY JesTesbHOCTH «CTponuTenscTBo», B PD
cokpatuics Ha 0,7%. OnHako TeMIbl MaJ€HUS 1O CPAaBHEHHUIO C AHAJIOTMYHBIM MEPHOAOM MPONUIOr0 Toja CHU3MIMCH: 3a 9
MecsieB 2017 roga cma B CTpOUTENbCTBE ObLT HA ypoBHE 2,0%.

Cpenu pernoHoB P® nmaepamMu Mo TemMmaMm pocTa CTPOUTENBHBIX paboT mo urtoram 9 mecsueB 2018 roma cramu
Ueuenckas PecyOsuka u r. CeBacTornodib, Tie 00beM padoT, BRIMOJHEHHBIX MO BUAY JEATEIBHOCTH «CTPOUTENHCTBOY, BBIPOC
Oosnee yem B Tpu pasza. CymIecTBeHHBIH pocT, Oosiee 4eM B [1Ba pasa, Takxe 3adukcupoBaH B Pecrybmuke Kpeim, PecmyOmmke
Kanveikus u B Pecriyonmke CeBepras Ocernsi-Ananus. Beero e mo3uTHBHas JUHAMHKA CTPOUTEIFHON OTPaciyd OTMedaeTcs B
40 cyonsekrax P®. Oto Ha 3 peruona Ooublie, 4eM 3a 9 MECSIEeB MPOLLIOTO TOAa.

OO60pOT PO3HUYHOI TOPrOBIM BEIPOC MPAKTHYECKU BO BCEX PETMOHAX, MaJIcHUE OTMedaeTcs JIMIb B 4 cyobexTax PO
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B cdepe po3HHIHON TOPTOBIN COXpaHMIACh MTOJIOKHTEIbHASA TuHaMuKa. Bee neBsath mecsmes 2018 roma B nanHoit chepe
OBLT POCT, M B pE3yJIbTAaTE [0 UTOTaM SHBAPS-CEHTAOPS TEKYIIEro rofa 000poT po3HNYHOM Toproeiuu B PO yBemmamics Ha 2,6%.
CrienyeT OTMETHUTD, YTO 33 aHATOTUYHBIN EPUOJ MPOILIOro roga 000pOT PO3HUYHONW TOPrOBIN yBennuuics aumb Ha 0,5%.

O6opoT po3anYHOI ToproBiw 3a 9 MecsteB 2018 roga yenmmumics B 81 cyopexre PO, 3 HuX Hambosee CymecTBeHHO —
B Pecniyomke Anpirest, Pecryomike Kpeim 1 B MockoBckoit o0macTi. CHIKEHHE TTOKa3aTelsl IIPOU30IIIIO TOIBKO B 4 perHoHax.

Bo Bcex pernonax BBIpOCIIH cpeHHE 3apaboTHBIE IUIATHI, Hanbosee cyniecTBeHHO — B KemepoBckoit oOnactu

[To uroram siHBapsi-aBrycra 2018 rona peasibHbIE JICHEKHbIE JOXO0bI HaceaeHust B PO yBennumick Ha 2,1% (¢ yuetom
€IMHOBPEMEHHOM BBIIUIAThI, HA3HAYEHHOH NeHcHoHepaMm B stHBape 2017 r. B pasmepe S5 Thic. pyoaeit). [Ipu sToM 3a aHaIOT MYHBIH
MIepHO/1 TIPOLIJIOTo roia OTMEYaJIoCh MaJIeHUe PealbHBIX JSHEKHBIX 10X00B Ha 1,6%.

[To manubiM Poccrata, peaibHble JeHEXHBIE JOXObI HACENEeHUs 3a stHBapb-aBrycT 2018 rosaa Beipociu B 22 cyOBeKTax
P®. 3 uux HamboIee CymecTBEHHBIN pocT 3adukcuposan B r. CeBactomoss (+17,1%).

PoT HHE-THA BT 6 T B 0-0TY [Hed TE HBIX
OeHEERHED QOO0 HE HACeIeHEE 3 HHEAPE-NErYCT HI18 roga
[ Linl
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Jloxomp! HaceneHus B peruoHax Poccun

PeanbHble NeHEXHBIE JOXOJbI HAcENeHHS yMEHbIIWINCh B 61 pernoHe. Hambonee cymecTBEHHO 3TOT TMOKa3aTelsb
camsuncst B KoctpoMmckoit obnmact m B MarajgaHckoil oGmacTu. 37ech COKpalleHHe J0X0J0B coctaBwio 9,4% u 9,0%
cootBeTcTBeHHO. B Pecnybmuke Tarapcran u B HoBocubupckoii 06acTu peajibHbIe JCHEKHBIC JOXObI HACSICHHS OCTAUCh Ha
MIPEXXHEM ypPOBHE.

PeasbHbIe 1eHEXHbBIE TOXOB! HAcENEHHs YBEJMYWINCH Ha ()OHE pocTa HOMHHAIBHBIX 3apaboTHbIX mat. [lo uroram
sHBapsi-aBrycra 2018 roga HomuHaneHas 3apaborHast wiata B PO Beipocna Ha 11,0%. [To cpaBHEHHIO ¢ aHAJIOTWYHBIM HEPHOIOM
MPOIIUIOTO TOJla TEMIT pOCTa 3apabOTHOW IIaThl ycKopmics (3a sHBapb-aBryct 2017 roja HoMuHanbHas 3apaboTHas IUiaTta B
nesrom o P® yeennunnacek Ha 6,8%).

HomunanbHas 3apaboTHast miata BbIpociia BO BeeX (elepalibHbIX OKpYyrax M BO Bcex cyOwbekTax P®d. Jlumepom crana
KemepoBckast 06acTh, I/ie HOMHHAIbHAS 3apaboTHAs MaTa 3a stuBapb-aBryct 2018 roga Beipocia Ha 14,8%.

OTHOILIIEHUE JICHEeKHBIX J0XO0JI0B HACEJCHUsI K CTOUMOCTH (PUKCHPOBAHHOT'O Habopa MOTPeOUTENbCKUX TOBAPOB U YCIyT
o uroraMm siuBapsi-aBrycta 2018 roma no P® cocraBuio 2,06, 4To BhIIE, YEM 3a aHAJIOTUYHBIN mepuoJ nmpornuioro roaa (2,02).
CoOTHOIIIEHNE JIEHEKHBIX JOXOJO0B M CTOMMOCTH Habopa MOTPEOUTENBCKHX TOBApOB M YCIyT 3a sHBapb-aBrycT 2018 roma
BEIpoCTIO B 18 pernonax, B 67 cy0opexTax PD 3TOT mokaszarens CHU3MIICS.

JlunepaMu 1O OTHOLIEHUIO JICHE)XHBIX JI0XOZ0B K CTOMMOCTH (PMKCHPOBaHHOI'O HabOpa TOBapoOB M YCIYT cTaiH SImano-
Henenxuii aBTOHOMHBIH OKpyr, HeHenkuii aBTOHOMHBIH OKpyT, T. MockBa n CaxanuHckasi 00iacTb, r7ie JaHHbBIH IOKa3areb
npessimaer 3Hayenue 2,5. I1o uroram sHBapsi-aBrycta 2018 roja neHeXHbIE JOXO/BI TPEBBIMIAIOT CTOMMOCTD (PUKCHPOBAHHOTO
Habopa MoTpeOHUTEeNLCKUX TOBApOB M yCJIyr Oosee 4yeM B aBa pa3a B 18 permonax. Ilo cpaBHEHMIO C aHAIOTHYHBIM IIEPHOJIOM
MPOIIJIOTo roJla UX YUCIO HE U3MEHUIIOCH.

B 60 perronax npon3onuIo CokpauieHue ypoBHs 0e3paOoTHIIbI

Yposens Oe3paboruirsl B PO B mrone-centsope 2018 roga cHusmics. 3a paccMaTpuBaeMBbli eprot oH coctaBml 4,6%, B
TO BpeMsI KaK 3a HioIb-ceHTI0pb 2017 roma ypoBens 6e3paboTuiisr 6611 5,0%.

3a utonb-ceHTs0ps 2018 roma ypoBeHb Oe3paboTuilel cHu3MWICS B 60 pernmonHax, B 5 cyowbekrax P® mokaszarens He
n3MeHmiIcs, 1 B 20 pernoHax ypoBeHb 0e3paboTHIIBI BRIPOC.

Haubonee cymectBerHo 6e3pabortuiia cHu3WIACh B EBpeiickoil aBTOHOMHOM o6macti — Ha 4,0 TPOIEHTHBIX MyHKTA JI0
5,5%, B Pecriybnnke Mapuii On1 — Ha 3,5 mpoueHTHBIX nyHKTa 10 3,5%, a Taxke B PecryOnuke TeiBa — Ha 3,1 mpOIEHTHBIX
nyHKTa 10 15,7%. B ocranbHbIX cyObekTax PO cHibkeHne 6e3paboTuilbl ObUI0 MEHEe TPEX NPOLEHTHBIX MYHKTA.

Camblif cymiecTBeHHBIH pocT 0Oe3paboTHilsl 3a uionb-ceHTsI0ps 2018 roma ormeuaercss B Tomckoit obmactu (+1,5
NIPOLIEHTHBIX YHKTA). B ocTaipHBIX pernonax poct 6e3paboTHIIbI ObLT HIKE, M HE MIPEBBICHI 1,5 MPOLIEHTHBIX ITyHKTA.

Pocrt xioueBbIX OKazaTesael IMPOU30LIeN B YeTHIpHAIATH CyObeKTax PO

IIpoBenennsniit skcnepramu PUA PelTHHr aHamu3 MO3BOJMWI BBIAEIUTH PETHOHBI, HUMEIOIIUE OTPULATENBHYIO U
MOJIOKUTEIbHYI0 JUHAMHKY 10 OCHOBHBIM IOKa3aressiM 1o uroraMm 9 mecsues 2018 roga. Bo BHMMaHne nmpuHUMACs WHIEKC
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IIPOMBIIINICHHOTO MTPOM3BOACTBA, JTUHAMIKA 00beMa padoT, BBITOIHEHHBIX M0 BUIY AESTEIbHOCTH «CTPOUTENBCTBO», ANHAMHUKA
000pOTa PO3HUIHON TOPTOBIIH, ANHAMHUKA PEATBHBIX AEHEKHBIX TOXOA0B HACCICHUS.

IIo Bcem mepeduCICHHBIM TOKAa3aTelsiM pPOCT INPOM3OIIEN B 4YETHIPHAAATH pErnoHax: B bemnropozackoit obmactw,
Boponexckoii obmactu, Kypckoir obmacti, MockoBckoit obmactu, Ps3anckoit oomactu, Kammauarpaackoit obmacty, r. CaHKT-
[etepbypr, PecmyOmuke Amnpires, PecmyOmukxe Kpeim, Kpacmomapckom kpae, 1. CeBacTtomonb, TromeHckoii obmactw,
YensbuHckoit oonactu u B Pecriyonmuke Caxa (SIkyTus).

[Tamenue mo BceM KITFOYEBBIM MOKa3aTeIsIM OTMEYaeTcs JIMIIb B 01HOM cyObekTe PO — ato MBaHoBcKast 001acTh.

Yucao pernoHOB, HCTIOJHUBIINX OOJKET ¢ MTPOQHUIIUTOM, YBEIHIUIOCH

Cornacio  nanHeiM ~ @enepanbHOrO  Ka3HauelcTBa, 3a  sHBapb-aBryct 2018 roma cymmapHble  JOXOBI
KOHCOJIMJMPOBAHHBIX OIOJKETOB BCEX PEernoHoB P® BBIpOCIHM MO CpaBHEHMIO C aHAJOTWYHBIM IMEPUOJIOM IPOLIJIOro roja Ha
12,4% (+850,1 mupn py6uneit). JIoxompl KOHCOTHINPOBAHHBIX OIOKETOB yBEMHUMIHNCh B 83 cyObekTax PD. JIunepamu ABISIOTCS
r. CeBactonons u Pecrry6bnmka Xakacus. B maHHBIX perrmoHax moxos! Bepocin Ooinee ueM Ha 45%. CokpaiieHHe COBOKYITHBIX
JTIOXOJI0B OFO/KETOB IIPOU3OIILIO JIUIIb B ABYX cyObekTax PD — »10 Pecmrybnmka Mapwuit On u Peciybonmika Mopnosust.

OCHOBHOE BIMSIHHE Ha POCT CyMMAapHBIX IOXOAOB KOHCOJHUINPOBAHHBIX OIOMKETOB OKa3aJ0 YBEIHMUCHNUE HAJIOTOBBIX U
HEHAJIOTOBBIX JI0XOJ0B. 3a sHBapb-aBrycT 2018 roma HanmoroBble M HEHAIOTOBBIE TOXO/ABI KOHCOJIHANPOBAHHBIX OIOPKETOB BCEX
cyonsexToB P® Bripociu Ha 12,5%, wmun Ha 729,0 Mapxa py6. Hanorossle n HEHanoOroBble AOXOb! YBEIHIHINCH B 83 CyOBEKTax
P®. Jlugepom no temmy pocra sinsiercsi Pecriy6nuka Xaxacust (+49,0%). Taxke 6onee yem Ha 30% HanoroBble 1 HEHAIOTOBBIE
Joxo/ibl Beipocii B Pecriy6nnke bamikoprocran, XanTel-MaHCHIICKOM aBTOHOMHOM OKpyTre 1 B TroMeHcKkoit o6nactu. CHU3HITHCH
HaJIOTOBBIE U HEHAJIOTOBBIE TOXO/BI JIMIIb B IBYX cyObekTax PO — B PecnyOnuke Mapwuit 91 u B PecniyOnnke Kpbim.

CyMMapHbIii TpoQUIUT KOHCONMUANPOBAHHBIX OIOJDKETOB BceX CyObekToB P® mo mroram sHBaps-aBrycra 2018 roga
cocraBun 860,0 mapa pyosaeit. [lo cpaBHEHHIO C aHAJIOTHYHBIM TIEPHOIOM IMPOILIOr0 rojga pocT mpoduuuta coctaBmi 37,0%.
O/IHOBPEMEHHOE YBEJINYMIIOCH YUCIIO CYOBeKTOB P®D, ubK Oro/pKeThl ObUIM MCHOJHEHBI ¢ npoduuuToM. Takux pernoHOB CTaio
76, uto Ha 19 Oombire, yeM 3a siHBapb-aBryct 2017 rona.

AHanu3 pe3ynpTaToB AeBATH MecsueB 2018 roma B perMoHalIbHOM pa3pe3e MoKasaj, YTO B POCCUHCKON IKOHOMHUKE
CHUTYaIUs He OJTHO3HAYHAsl, HO B IIEJIOM COXPAHSIOTCS MO3UTHBHBIC TCHICHIIUH.

[To uroram rona ciemyer 0XXHAATh POCTa MPOMBIIUICHHOTO IPOU3BOJCTBA, YBEINYECHHS 000pPOTa PO3HUYHON TOPTOBIIH,
POCTa peanbHBIX ACHEKHBIX TOXOA0B HACEICHMS, HU3KOTO ypoBHs Oe3paboTuibl. COOTBETCTBEHHO, JOJKHO YBEJINUUTHCS YHCIO
PETHOHOB € TIO3UTHBHOMN TUHAMHKOH COLMAaTbHO-IKOHOMHYECKHX ITOKa3aTeINeH.

Ha ocnosanuu  evluenpusedennozo  amaiusd, COYUAnbHO-IKOHOMUYECKYIO — CUMYAYUI0 8  CMpame  MOJICHO
oxapakmepuzosams kak «xopoutyioy. Cepbé3Hble pUcKU CROCOOHbBIE 6IUSMb HA DPLIHOYHYIO CMOUMOCMb 00beKma OYeHKU
omcymcmaeyion.

5.1.2. OcHOBHbIE TEHIEHIIUH COIHATBLHO-IKOHOMUYECKOT0 pa3BuTusi Pecny0iiuku MopaoBusi B siHBape-oOKTs0pe
2018 roga

Oo6urme cBenerus o PecrryOmmke MOpZ[OBI/I}IZ

O6mast napOopManUs

Pecrry6imka Mopmosust — cyobekT Poccuiickoit denepanym, BXoAuT B cocTaB [IpuBomKcKoro denepanbHoro okpyra. Ha
ceBepe rpaHuuuT ¢ Huskeropoickoil, Ha BOCTOKE — C YIbSHOBCKOH, Ha tore — ¢ llenseHckoil, Ha 3amage — ¢ Pss3aHckoit
ob6nacTsIMH, Ha ceBepo-BOoCcTOKe — ¢ UyBanickoit Pecrybmukoi.

I'eorpaduyeckoe NonoKeHue

Pecrry6imka MopoBus HaxonuTces B IieHTpe BocTouno-EBponeiickoil paBHuHEL, B 6acceiine p. Bonru.

TeppuropuaibHoe 1eJIeHNE

B pecmnybnmke HacuuThIBaeTCs 22 MyHHIMIAIBHBIX paioHa (B KOTOPhIX 17 ropojackux u 354 cenbckux moceneHuil), 1
ropojcKoi okpyr, 7 ropoaos (Capanck, Py3aeBka, Koeutkunao, KpacHocnobonck, Apaatos, Temaukos, MHcap).

ITnomans Tepputopuu: 26,1 TeIC. KM2

AnMUHUCTpaTUBHBIN HEeHTp: I'. CapaHck

PaccrosiHue OoT aAMUHMCTpPaTUBHOTO LeHTpa 10 Mocksbl: 642 kM. HanbGonee kpymubie ropona: Capanck, Py3aeBka,
KossutknHo, KpacHocio6oack, ApraTos.

2 http://mineco.e-mordovia.ru/directions-of-activity/socio-economic/general-information/index.php
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CuMmBoIHKa CyOBbeKTa

Knumar

PecrryOnmka MopnoBust HaXOOWTCS B 30HE C YMEPEHHO KOHTHHCHTAJIBHBIM KiIuMaTtoM. CpemHsss MHOTOJICTHSSA
TeMIepaTypa Bo3ayxa B ssHBape coctaniseT -8°C, B urone +21,2°C.

OCHOBHBIE TIPUPOIHBIC PECYPCHI

Cpenu TPHUPOTHBIX HCKOMAEMBIX HAMOOINBIIee 3HAUCHHE HMEIOT 3alachl CTPOUTENBHBIX MaTepuajioB. PecmyOmmka
pacmnoJyaract prHHeﬁmHMH MECTOPOKACHUAMMN MEPIEJI€BO-MEIIOBBIX TOPO U OTIOKH, KOTOPBIC UCIIOJB3YIOTCA JJId IIPOU3BOACTBA
BBICOKOKQUeCTBEHHOTO IIEMEHTa (pa3BelaHHbIe 3armachl MpeBbImatoT 360 MiH. M3).

OTKpBITO KPYITHOE MECTOPOXKICHUE JUATOMHUTOBOTO CHIPHs (0OIIME 3amackl OIICHUBAIOTCS B 7 MITH. M3).

MMeroTcst 3amachl CTPOHMTEIBHBIX IECKOB, TJHH, MOopeHoro ayba, Topda (500 pa3BemaHHBIX MeCTOPOKAEHHUI Topda
obmelt mmomassio 9,2 TeIC. ra ¢ 3anacaMu 28,7 MITH. T.).

ITnomans 3emens secHoro Gonna cocrapisier 28,7% Tteppuropun pecnyonuku (749,6 Thic. ra), B TOM YHCJe IUIOLIA/bh
3alUTHBIX JIecoB — 277,2 ThIC. Ta, IUIOUIa/lb SKCIUTYaTallMOHHBIX JecoB — 472,4 ThIC. Ta.

Ha teppuTtopun pecnyOIMKu UMEIOTCS 3 MECTOPOKACHUS ITOA3EMHBIX CYIIb()aTHO-XJIOPUIHBIX MUHEPAITBHBIX BOJ.

IIpoGiieMBl ¥ IEPCIIEKTUBBI Pa3BUTHUS PETHOHA

Pernon xapakrepusyercs HEMpocTor nemorpaduyeckoil cutyarmeid. K HHOPacTpyKTYpHBIM OTpaHHYCHHUSM OTHOCSTCS
3HAYHUTENIBHBIA U3HOC MHXKCHEPHON HHYPACTPYKTYPHI, HAJTMYUE aBTOJJOPOT, TPSOYIOIIMX KAUTAILHOTO PEMOHTA.

B pecnyOnuke chopMupoBaH ONaromnpuATHBIA KIMMAT JAJsl NPHUBJICYCHUS WHBECTHLUA M BeACHUsl OW3HEca: MOJIHBIN
OXBaT TEPPUTOPUH BCEMH BHIAMH CBSI3H, BKJIIOYas MIHTEpHET, MPaKTHYECKH CTONPOLIEHTHAs ra3uuKalysi, pa3BUTas ColHaIbHas
U TpaHCIOpPTHAs HMH(QpacTpyKTypa, aKTUBHAs TOCYJApCTBEHHAs NOAJEpP)KKAa WHBECTHIMOHHOW JAEATEIIFHOCTH, MaKCHUMAaJbHO
BO3MOJKHBIE JIBTOTHI HHBECTOPAM.

Pa3BuTHe SKOHOMHKH pecrmyONuKH B MEpCHeKTHBE OyAeT HalpaBJICHO Ha IMOBHIIMIEHHE e¢ KOHKYPEHTOCIIOCOOHOCTH 3a
CYET pa3BUTHS HHHOBALIMOHHOTO CEKTOPA, BEICOKOTEXHOJOTHYHBIX OTpaciieil ¥ 9eI0BEYECKOTO MOTEHIIHANIA.

IIpenmycmaTpuBacTcss nanbHEHIIee pa3BUTHE 0a30BBIX CEKTOPOB CICHUANU3AIMM PErHOHa (KEIC3HOJOPOKHOE
MAIIMHOCTPOCHHE, CHIIOBAsl AJIEKTPOHHUKA, 3JICKTPOTCXHUKA, CBETOTCXHHKA, IIPOU3BOJICTBO KaOelell M ONTOBOJIOKHA, WHAYCTPHS
CTPOUTENBHBIX MAaTEPHAIOB, ArPOIPOMBINUICHHBIN KOMIUICKC); TIOBBIIICHUE HHBECTUIIMOHHOW MPUBIICKATEIIEHOCTH TEPPUTOPHH 32
CYET CO3JIaHHsI COBPEMECHHOW MH(PPACTPYKTYPHI, YCIOBHM IS pa3BUTHS MPEIIPUHIMATEIILCTBA, COBEPILICHCTBOBAHNS HHCTHTYTOB
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paboTHI ¢ MHBECTOPAMHU H T.1I.; peOPMHPOBAHNE PHIHKA TPyAa M PHIHKA 00pa30BaTENbHBIX YCIIYT; pa3BUTHE MPOCTPAHCTBE HHOM
OpTraHM3aINH PETHOHA; COXpPaHEHUE JeMOTPaGHIECKOr0 M COIMAIBHOTO KallnuTasa.

WHdopManus o coUManbHO-3KOHOMUYIECKOM MoJ10keHuu Pecnybnuku Moposus B sHBape-okTsaope 2018 rona’

CoumanbHO-7KOHOMHUYECKass cutyanust B PecmyOiauke MopnoBust B sHBape-okTsiOpe 2018 roma xapakrepu3oBanach
MOJIOXKUTEIBHON TUHAMHUKOM NPOMBIIIJICHHOTO MPOM3BOJICTBA, 000POTa PO3HUYHON TOPTOBIIH, BBOJA B JICHCTBUE JKUIIBIX JOMOB,
CTaOHMJILHOW CHTYaIMel Ha PBIHKE TPY/a.

MHpexc npoMBIIIIIEHHOT0 Tpou3BoAcTBa coctaBun 109,9 nporenra.

OTrpy>KeHO TOBapOB, BBHIOJHEHO pabOT M YCIYr HO MNPOMBIIUICHHBIM BHIAaM JESITENFHOCTH IO IOJHOMY KpYTy
npeanpusaTail Ha cymmy 160 mupa. py6uneit — 114,4% x staBapro-okTs0pro 2017 roga B JEHCTBYIONNX IEHAX.

PocT 00eMOB OTTpyKEHHO MPOAYKIIUH B IPOU3BOJICTBE MPOUYMX TPAHCIIOPTHEIX CPEACTB U 00OPYAOBAaHHS COCTAaBHI 2,1
pa3a, B IIPOM3BOJICTBE XMMHIECKUX BELIECTB W XMMUYECKUX NMPOAYKTOB — 161,7%, B IpON3BOACTBE TOTOBBIX METAIIMIECKUX
W3AEINH, KpOME MaliH U 00opynoBanust — 147,6%, B MpOU3BOACTBE MPOUMX TOTOBBIX M3aenuid — 145,1%, B MeTaTyprudeckoM
nponsBozcTee — 143,8%, B 00paboTke npeBecHHBI M IMPOU3BOJCTBE M3AEIMH U3 nepesa u mpodku — 130,5%, B mpousBoxacTBe
NIEKTPUUECKOTO 000pYJOBaHHS U MPOU3BOACTBE MUILEBBIX MPOAYKTOB — 106,8%, B MPOM3BOACTBE PE3NHOBBIX U IIACTMACCOBBIX
uznenuit — 102,7 nporeHra.

KpymHBIME U cpeTHUMM MIPOMBIIUICHHBIMH MPEINPUATHSIMUA OTTpYKeHO mpoaykiuu Ha 139,1 mipa. pybneit ¢ poctom
111,4% K COOTBETCTBYIOLIEMY HEPHOIY IMPOILIOTro Toja, B TOM 4Yucie B 00padaThIBAIOLIIMX MPOU3BOJACTBAaX — Ha 129,2 mupa.
py6uteit — 112,1 nporneHTa.

Obecnieunny MONOXKUTENbHYI0 AuHAMHUKY npeanpustus: AO «Pys3xummamm», OO0 «BKM - Crams, OO0 «OM-
KABEJIb», OO0 «Capanckkabenb-Ontrka», OO0 «Capanckkabenby, AO «JIugep-Komnayna», [IAO «DneKTpOBBIIPSIMHUTENB,
AO «Opbura»y, AO «KagoukuHCKWHA SJCKTpOTEXHWYECKHH 3aBoa», AO «buoxmmuk», 3A0 «llmaiiteppa», OOO
«MopnoseTopceipbe», OO0 «MIIK Atsmesckuity, OO0 «KombuCy», OO0 «CriponenpHblii komOuHAT «HMuamkoBckuity, OO0
C3 «Capmuu», 3A0 «Py30Bo», u 1p.

OOBbeM MHBECTHUIHI B OCHOBHOM KalWTal 3a CYET BCEX MCTOYHHKOB (DMHAHCHPOBAHUS 32 SHBAPh-CEHTAOPH COCTaBHII
26,4 mapa. pyoneii (76,4% x sHBapio-ceHT0pIo 2017 roa B COOCTaBUMBIX LIEHAX).

O0BeM BaOBOH MPOAYKITH CEITHCKOTO XO3HCTBA BO BCEX KATETOPHSIX XO3IUCTB B ssHBape-okTsa0pe 2018 roma cocraBmi
49,5 mupa. pyo6uneit — 102,3% k suBapro-okTs10pio 2017 roza.

CTpoUTENbHBIMU OpPraHU3aIMSAMU PECITyOIMKH BHIIOIHEHBI pa0OTHI 10 BUIY JEATENbHOCTH «CTPOUTENBCTBO» HA CYyMMY
16,0 mupa. py6ueii (70,6% k siHBapro-okTsi0pro 2017 roxa).

[IpennpusTuaMu ¥ OpraHU3alUsAMHE BceX GOpPM COOCTBEHHOCTH, a TAKXKe WHAMBHUIYATbHBIMH 3aCTPOMIMKAMH BBEICHO
263,5 ThIC. KB. M 0011e# miomaau xmibix 10MoB (130,5% k sHBapro-okTs6pio 2017 roga).

OO60poT pO3HNYHON TOPTOBIH 3a SHBaph-oKTs0ps 2018 roma cocrasun 75,1 mupn. pyonei — 103,5% k aHamornaHomy
neproxy 2017 roma O60pOT pO3HNYHON TOPTOBIH HA IyITy HacEeNeHHS B sstHBape-okTaope 2018r. cocraBmi 93286,3 pyos.

CpennemecsyHasi Ha4yMCIIeHHash 3apaboTHas IUiata pPaOOTHUKOB OpraHM3allMi, BKIIOYass CyOBEKTH MaJloro
MpeaIpUHIMATEILCTBA, B stHBape-ceHTs0pe 2018 roma coctaBmia 26 062,9 pyOns u yBeIHMUYWIACH IO CPaBHEHHIO C STHBApPEM-
cenrsbpem 2017 rona Ha 8,9 npouenTa. PeansHast 3apabotHas mata cocraBmwia 107,3 mporenra.

JleHexHBIC TOXOIBI B pacueTe Ha YNy HaceleHUs B ssHBape-ceHTsOpe 2018 roma cocraBmmm 17435,1 pyOums ¢ Temmom
pocrta k aHanorngHomy nepruoxay 2017 roma 101,2% (6e3 yueTa eaMHOBpEMEHHOM AeHEXHOH BhIILIATH B 2017 1.).

PeanbHble pacmosiaraemble 10XOJbI HaceleHus: coctaBmim 98,3% (0e3 ydera eMHOBPEMEHHOH JECHEXHOM BBIIIATHI B
2017 r.).

CBOHBIA HHIEKC NMOTPEOHTENhCKUX IeH B sHBape-okTsOpe 2018 roma cocraBun 101,6%, B ToM dUmcie Ha TOBapsl
101,4%, Ha ycnyru — 102,5 npouenrta. UncieHHOCTh 3aperHCTPUPOBaHHBIX Oe3paboTHBIX Ha 14 Hos0ps 2018 roma cocraBuia
3367 yenoBek. YpOBEHb perucTpupyemoii 6e3padoruibl coctaBui 0,8 mporeHTa.

COHMLUZbHO'SKOHOMM’leCKOQ noJjioastcernue Pecny6ﬂul<u Mopdoguﬂ MOIHCHO NPU3HAMb, KAK «Xopouieey. CeprS’Hble PUCKU,
CnocobHbie NOGIUAMb HA CMOUMOCTb 00beKma OYEHKU, He 6blA6JIERDbL.

5.2. Mndopmanust 0 COCTOSHHM ¥ NMEPCNEKTUBAX Pa3BUTHA OTPACIH, B KOTOPOH (yHKIMOHHPYET OpPraHM3amus,
Beyuasi Ou3Hec, B TOM 4Hcie HHPOpPMAaNHs O MOJI0KeHUH OPraHU3aliu, BeAylnell OM3Hec, B 0TPAC/IM M APyrue PbIHOYHbIE
JaHHbIE, HCMOJIb3yeMble B NMOCAeYIONIUX pacyeTax AJs YCTAHOBJEHHs CTOUMOCTH 00beKTa OLlEHKH.

Cornacao Bremmcku u3 ET'PIOJI ocHOoBHEIM BHIOM AestensHOocTH OOmectBa sBisercs 17.29 IIpon3BoacTBO Mpodnx
M3IIeVii U3 OymMaru ¥ KapToHa

8 http://mineco.e-mordovia.ru/directions-of-activity/socio-economic/information-on-the-socio-economic-situation-of-the-republic-of-mordovia-in-m.php
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18.12 IIpoune Buabl nonurpadguIecKon IesTeIbHOCTH
18.13 UsroroBneHue neyaTHeiX (OPM U MOJTOTOBUTENbHAS NESATEIEHOCTD

Takum 00pa3oM, «OTpacibio», B KOTOPOH B Ooubliieil crermeHn OyJeT OCYIIECTBISITH CBOKO JesATelabHOCTh OOmiecTBa
SIBISIETCSI — «IIPOU3BOJICTBO M3JIEIHi 13 OyMaru u KapToHa». PaccMOTpHUM JIaHHYIO «OTPACib» M PHIHOK YIIakoBKH B Poccuu Ooiiee
oIpOOHO.

0630p pHIHKA YIIAKOBKH*

PBIHOK yrakoBKM MMEET YETKYI0 TEHACHIIHIO NTePeXoia OT «PhIHKA MPOJAaBIa K «PhIHKY HOKyHaTess». Teneps MHIeBbe
KOMIIAHUU JAMUKTYIOT YCIIOBHS, NPOU3BOAMTENISM YNAKOBKH HY)KHO 3arpy’kaTb CBOM IPOM3BOJICTBEHHBIE MOIIHOCTH. TeMIIBI
YCTaHOBKH HOBBIX NEYATHBIX MAIIMH CYIIECTBEHHO OMEPEKAIOT TEMIIbI POCTA PHIHKA, U TAHHBIM TPEH]I B 3TOM T'OAY COXPaHHUTCS.
VYixke ceituac H3BECTHO O 15 HOBBIX MEYATHBIX MAIIMHAX, KOTOPHIE 6y21yT ycTaHOBJICHHI B TeueHue 2018 r.

VYcranoBka B tunorpadun "Jlanadexc" MarimHbl HP Indigo 20000 Digital Press o3namenoBajna BbIxoJ HH(POBOI
[IeYaTH Ha PHIHOK IIPOU3BOACTBA THOKOH yIIaKOBKH

4 http://www.printdaily.ru/upakovka-i-etiketka/rossijskij-rynok-gibkoj-upakovki-v-2018-g-i-v-blizhajshie-10-let
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B menom, HecMOTpss Ha H30BITOK IIPOM3BOACTBEHHBIX MOINHOCTEH, CHTYallMI0 HA pBIHKE [OKA €€ MOXKHO
0XapaKTEePU30BaTh KaK HANPSDKCHHYIO, HO CIIe HE 3@ TPaHbI0 PEHTa0eIbHOCTH. []a, KOHKYPEHIHUS YyBCTBYETCS, a, €CTh EUaTHBIC
KOMITaHWH, KOTOpBIE B OTACIBHO B3STHIX TEHACpPAX B LENAX 3arpy3KH IPOU3BOJCTBA IECTAOMIM3UPYIOT IICHOBOM ypOBEHb Ha
YIaKOBKY, HO TIOKa €II¢ BCE HAXOANUTCS B paMKaxX pEeHTa0eIbHOCTH | 37paBOTO CMbICIA.

Ecnmu TeMmBl ycTaHOBKH HOBOTO OOOPYHOBaHHS HE CHU3ATCS, TO €CTh BBICOKAas BEPOSATHOCTH, 4TO He mo3ke 2019 r.
HACTYITUT MOMEHT pa30ajJaHCHPOBAHUS PHIHKA, KOTja LIeHOBast 00pb0a 32 MOPOroM PEeHTa0EIbHOCTH IMPUMET MacCOBBIH XapakTep.
Oro0 yxe OyneT BoliHa BCeX MPOTHB BCEX, B KOTOPOH TshKellee BCETo NPUIETCSl HEOOIBIINM MPOU3BOAUTENSIM ¢ 1—2 MallMHAMH.

Panpire pelHOK THOKOW YMAakoBKH (IIMPOKOPYJIOHHAS MeyaTb) M CaMOKJISSIIMXCSI 3TUKETOK (Y3KOpYJOHHAsl Iedyarh)
NPaKTHYECKH HUKAaK He IepeceKkaich. [[pon3BoIUTEM STHX CETMEHTOB B OCHOBHOM CBOEH Macce paboTaiu B HapaulesIbHBIX
mupax. HekoTopble 3aka3unky, B YaCTHOCTH NPOW3BOJHUTENN OBITOBOW XMUMHH, NEPECEKAINCh, HO pedb HE LIIa O MNPSMOH
KOHKYPEHIIUH.

Ceifuac TOXe CIHIIKOM PaHO T'OBOPHTh O KOHKYPEHIMH, HO HYKHO HPHU3HATH (DaKT, YTO MOSBIAIOTCS TEXHOJIOTHH,
KOTOpBIE OyAyT cONMMmKaTh 3TUX mpou3BoanTenei. Peds naer o mudposoii nevarn. Jla, moka nudpoBble MAMIMHBI OYCHB JIOPOTH,
CKOpPOCTh M€YaTH OYEHb HU3Kas, MIMPHWHA IOJIOTHA CIUIIKOM Y3Kas, YTOObI MOXKHO OBIIO NPEACTaBHTh MX KOHKYPEHTAMH
CKOPOCTHBIX MAaIINH TIyO0OKo# M Qirekcorpadckoil meyaTn, HO BaKHO ITOMHHTH, YTO Pa3BHUTHE BO BceM, uro Kacaercs IT m
«uudps», HOET HE TI0 TOAM, a TI0 MECSLIaM, ¥ 3TOT MPOLECC HEOOPATHM.

PBIHOK THOKOI yIIakoBKH

3HAYUTEJIbHBIX U3MEHEHUH B CTPYKTYpE phIHKAa T'MOKOW YIAaKOBKHU 110 CPABHEHHMIO C TPOLLIBIM OJ0M He mpousolwio. Ero
00BeM ocTancs Ha yposre 450 teic. T. [Ipu cpenneit nene Ha mamunat 300 py0. 3a kuorpamm 310 coctasisier 135 mapy py6. Ilo
TeKyIeMy Kypcy espo —1,8 muip.

B nomonHeHnue k TOMy, YTO OBUIO B aHAJIOTUYHOM CTaThe MPOULIOrO rojia, MOKHO OTMETHTB, YTO MPOTHO3 pocTta B 2%
Obu1 m3numHe ontuMmucTHYHBIMH. [lo dakty B 20171, kak u B 2016-M, pocT HaxoJwics B paMKax CTaTUCTUYECKOU
norpemrHocTd — MeHee 1%. XoTs Hy)XHO NPHU3HATH, YTO B CPAaBHEHHH C APYTUMH OTpacisiMH, TaM, I'/ie TaJCHUE PHIHKA OBLIO
6onee 20%, ymakoBKa dyBCTBYeT ceOsi BenmkoienHo. [IporpamMma MMIoOpTo3aMemIeHHsl OKa3aja CYIIECTBCHHYIO IOAJCPIKKY
PBIHKY, HO 00IIlee aJeHne JOXOI0B HACEIEHHS He MO3BOJIMIIO ATUM IIPOLECCaM Pa3BUTHCS B MOIHOH Mepe.

IlepBbiii kBapTanm 2018 r. MOXXHO OXapakTepHU30BaTh KaK YMEPEHHO ONTHUMUCTUYHBIA. MHOrMe nedaTtHble KOMIIAHUH
TOBOPHJIM O CIIabOM CIIPOCE CO CTOPOHBI MHUIIEBBIX KOMITAaHWH, OJHAKO K KOHILY TOJ[a CUTyalus, KaK MPaBUIIO, CTAOMIM3HPYETCSL.
B 3TOM rony okumaTh M3MEHEHHH TEHIEHIMM POCTA/MAaJCHUS BPSI JIM CTOWT, TaK KaK (yHIaMEHTAIbHBIX MPEINOCBUIOK IS
3TOrO MOKa HET.

HoBble nHCTAIISIIMY 000PY/IOBaHUS

HecMmotpst Ha oueHb cia0ble MOKa3aTeNd POCTa PbIHKA TMOKOHW yNMaKOBKH, MPOIECC MHCTAUISLNUI HOBOTO IE€YaTHOTO
000pyIOBaHUS Jake HE AyMaeT 3aMeUIAThCS. Y’Ke B MPOILUIOM TOAY Ka3ajJoCh, YTO KOJWYECTBO HOBBIX IEYATHBIX €IHHMIL
W3THIIHE U1 PhIHKA — JaXKe C y4eToM OOBEMOB, KOTOpbIE MeYaTHbIE KOMIIAHWM MOTYT IONY4YHTh 3a CYET INPOTPaMMBI
uMnopro3amenneHus. Ho celiuac 04eBHIHO, YTO KOJIMYECTBO MHCTAUIAIMNA B 3TOM rofy OyneT HHYyTh He Hike, ueM 2016-2017
IT.

Hwxke npuBoasTcs naHHblE O 3aKynke 12 MalinH, ¥ €CTh elle KaKk MHHUMYM 5 MallInH, 110 KOTOPBIM 0OCYXIEeHHUE
KOHTPAKTHBIX YCIIOBHI HaxoquTcs Ha pruHanbpHOM cTagnu. To ecTh MAIIMHEI 00s13aTeNbHO OYAYT, HO MUCATh O HUX ITOKA PAHO.

. «Tomp-JItoy (Tomck) — 2 mammabl Comexi. Kpymasit mponsBoauTens, Bxomsmmii B xonauar KDV, ceituac nveet 4
MammHBl Comexi 1 1 Soma. B TeueHne 3T0oro roja mpakTHIecKu 0JHOBPEMEHHO OYAyT YCTaHOBIICHHI 2 HOBBIE 10-KpacodHbIe
mamuabel Comexi.

. «Constantia Kuban» (Tumamesck) — 1 Comexi. MyiabpTHHaIOHATBHAS KOMIIAHHS, KOTOpPas IMEET 3 MAIIHHBI TITyOOKOH
TIeyaTy, a JUIsd CpeIHUX M MaJIbIX THpaxel ycTaHaBnuBaeT (iiekcoMmamnay Comexi.
. «Janadnexc-Anabyray — 1 W&H Vistaflex, | W&H Heliostar. [Ipomomkaercst pa3BUTHE IDIOMAIKH B CBOOOTHOM

9KOHOMHYECKOH 30He «/Jlanadnekc-Amadyray, Tie B 9TOM roy yke Obljia 3amylieHa BTopas MamuHa riyookoi newatn W&H
Heliostar, a Taxyke KOMIUIEKC 10 TOTIEUaTHOM MOATOTOBKe NWinHIpoB Daetwyler. B utone Oyzaer 3amymiena HoBas mamnaa W&H
Vistaflex. Dto coBepieHHO HOBast MaIlIMHA GONBINON MIMPUHBI H OOJIBIIAX panmopToB. [IpeanpusTre aKTHBHO paboTaceT ¢
TpaHCHAIIMOHAJIbHBIMU KOMITAHUAMH, IIEPEBOJIA B Poccuro oueHn KPYIHBIE 3aKa3bl, KOTOPBIC 1O HCAABHETO BPEMCHHU MI€YATAIIUCh B
EBpomne. Taxke akTHBHO pa3pabaThIBaeTCs HAalIPaBJICHIE IKCIIOPTa yIIakoBKH B EBpomy.

. «ABanrapay (C-IlerepOypr) — abcoOTHO HOBBII HT'POK Ha PhIHKE THOKOH yrnakoBku. B 2018 r. Oynetr cMoHTHpOBaHa
mamHa W&H Miraflex. OcHOBHas crienuanu3anys KOMIIaHHH — HPOU3BOJICTBO HETKAHBIX MaTepUalloB M CPEACTB IMI'HEHBI.

. «Qxenmmaky (C-IletepOypr) — 1 Rotomec. Kpynueiimmii Hrpok Ha peIHKE TEPMOYCaI0OYHON YITaKOBKH B 9TOM IOy
yCTaHaBIMBAaeT HOBYIO MalllMHY TTyOoKo# neuatn Bobst Rotomec.

. «MI'Y» (Mockosckast 0611.) — 1 Uteco. I[IponsBonurens yrnakoBku n3 MOCKOBCKOT0 pernoHa kK MamuHe Comexi
ycranasiuaet Uteco.

. «Onac-Tlak» (MockoBckas 0611.) — 1 Soma Optima. Ha nponutoit BeictaBke RosUpack koMmanust mpoBoauia 1eHb
OTKPBITBIX JIBEpEH MOCIe HHCTALIAIMY TIepBoi MamnHbel Soma. B ¢esparne 2018 r. Obuta yctaHOBIIEHA BTOpasi MallliHa Soma.

. «PeanPonm» (TBepsr) — 1 Soma Optima. HoBast komnaHus Ha peIHKE THOKOH YITAKOBKH.

. «Taypac ITnact» (C-TIlerepoypr) — 1 Soma Optima. Komnanwust 1ocTaToqHO TaBHO paboTaeT Ha peiHKe [1D-TuIeHKH.
[Teyats ocymecTBiIsieTcss Ha MammyHe Soma. B 3ToM roay OyaeT ycTaHOBIIEHa elle OJHa MamnHa Soma.

. «Heonax» (HoBocnbupck) — koMnaHus ceifyac pacrioiaraet AByMs Ile4aTHBIMKM MamnHaMu Soma. K xoH1y roga 6yzaer

YCTaHOBJICHA TPCTh MalliIMHA 9TOH )K€ KOMITAHUU.
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Kpynneiimne npoussoaurenu ynakosku B Poccuun

TenaeHIMs YKPYNHEHHS MIPEANPHUATHH, a TAK)KE PA3IMYHBIX CIMSHUI MPOJOIDKAETCS, XOTS IO KPYIHBIX KOMIIAHHUHN B
obmeM 00peMe TIPOU3BOACTBA YIIAKOBKH OCTAETCSI HEOONBIION, €CITM CPaBHUBATH C TIOKA3aTEIIMHU 3anagHoi EBporrsL.

3HaunTeIbHBIC MHBeCTHINH «JlaHadiekc» B HOBBIE IMPOW3BOJCTBEHHBIE MOIIHOCTH YBEIWUWIHM Pa3pblB MEXIy HEH M
OCTaJbHBIMHA KOMIIAHMSIMH O OTPOMHOM BEIMYMHBI, OJHAKO APYTHE KpYMHEHIINEe NPOM3BOAWUTEIM YIIAKOBKH TaKXKe HE
HCTIBITHIBAIOT OCOOBIX MPOOJIEM € 3arpy3KOi U PeHTA0CIBbHOCTHIO.

W3 naubonee 3HauymTesNbHBIX cOObITHH 2018 T. MOXHO OTMETHUTH (akTHUecKoe OOBEIMHEHHE MOIIHOCTEH ABYX
MOCKOBCKUX KommaHui, «®Dnekco IIpuaT» 1 «["ammadiekc». DTo MO3BOIMIO HOBOW KOMIIAHWM BOWTH B TPOHMKY KpyHHEHIINX
NIPOM3BOIUTENEH yIIakoBKH B Poccun.

Hy»XHO OTMETHTh W MHHCKYIO KOMIaHHIO «YHU]Ieke». DopMaabHO OHa HE BXOIUT B YUCIO POCCHHCKHMX KOMIIAHUM,
OJTHAKO, YUUTHIBAS, YTO 3HAUUTEIbHAS JaCTh OM3HECAa OPHEHTHPOBaHAa Ha PoccHio, ee 1Mo MpaBy TaKkKe MOKHO CUUTATh OJHAM U3
KpYITHEHIINX UTPOKOB Ha POCCHHCKOM PBHIHKE THOKON yrmakoBKH. [lapk medaTHOTO 000pyHoBaHUs cOCTONT n3 7 MamuH Comexi i
W&H. CunpHOH cTOpoHOH «YHU(IIEKCa) SBISIETCS TOTIeYaTHas OATOTOBKA, KOTOPAs O3BOJISIET KOMITAHUH €KETOJHO MTOydaTh
MIPECTIKHBIE IPHU3EI HA MEKAYHAPOAHBIX KOHKYPCAX.

KpynHenwmne nponssoautenu ynakosku B Poccun

1 Aaxadnekc KazaHe 15 mawmH: 7 W&H Miraflex/Primaflex, 1 W&H Novoflex, 4000
3 W&H Heliostar (+1 8 2018 r.), 2 W&H Soloflex + 1 W&H
Vistaflex
2 Mondi MNepecnasns, 9 mawmH: 2 W&H Novoflex, 1 W&H Miraflex, 1 F&K 16S, 2 F&K | 1500
ExarepuHbypr 6S, 1 Cerutti, 1 Rotomec, 1 Carint
3 | ®nekco MpuHT 2 NAowaaki B 9 mawmH: 5 W&H Miraflex 1 Primafiex, 4 Soloflex 1000
Mockosckon o6.
4 C-lNetepbypr 7 mawmk: 1 F&K 16S, 2 W&H Novoflex, 1 Cerutti, 1 Schiavi 900
Sirio, 1 Flexotecnica, 1 W&H Miraflex
5 | JlumartoH-Ynakoska UeaHosckas o6n. | 6 MmawwuH: 1 FRK 16S, 1 W&H Miraflex, 1 W&H Soloflex, 1 W&H 900
Primaflex, 1 W&H Heliostar, 1 Rotomec
6 | Tome-NTA Tomck 7 mawuH: 2 Comexi F2, 2 Comexi FW, 1 Comexi FPlus, 1 900
Comexi F2, 1 Soma
7 KoHdneke C-Netepbypr 4 mawmnbl: 1 WEH Novoflex CM, 1 W&H Miraflex CM, 1TW&H | 800
Astraflex, 1 W&H Miraflex S
Tuko-MNMnacTnk [3epXxuHck 5 mawun: 2 Comexi FW, 2 Comexi Fplus, 1 Comexi FJ 800
9 | MynsTudnekc Mocksa 7 mawmk: 4 Schiavi Pulsar, 1 F&K 16S, 1 F&K 6S, 1 Comexi 600
Fplus
10 | Constantia Kuban Tumaluesck 4 mawwuHbi: 1 Rotomec, 1 Cerutti + 1 Comexi 8 2018 1. 600

Prinox BOIIII-tuienok

Curyauuto Ha peiake BOIIII B 2018 r. MOXKHO NpH3HaTh OYeHb cTaOMILHON. BpemeHa octporo aedunura ocra- JHCh B
npouuioM. «buakciien» npoaoinkaeT JOMUHUPOBATh B 3TOM cerMeHTe. KauecTBo IJIEHKH U 3arpy3ka komnanuu «Barep- dosun
MOBBIINIACTCS, W CepTH(UKANNSA MPOAYKIMH IPOiIeHa BO MHOTHX HHUIIEBBIX Npeanpuarusx. B «Espo- merduams» B 2018 T.
CMEHWICS TJIaBHBIN aKI[MOHEP, W 3Ta KOMIAHUS IPOJOIDKAET CTAaOMIBHO pa3BUBAThCA. BaKHBIM COOBITHEM 3TOTO TOfida CTAHET
MOSIBJIGHHE €lIe OJHOTO MNpeAnpusTHs 1o npousBoiactBy BOIII-rurenku: Oyner 3amymieH 3aBox kommanuu «lcpatak» B T.
KysmaoBo TBepckoii obmacti. MountHocts nmuanu Mitsubishi Heavy Industry (SImonnst) coctasnsier 19 ThIc. T miieHKH B roa. Ot1a
KOMITaHMsI BHECET CBOH BKJIaja B crabmimsannio peiHka BOIIII-TuieHOK M mpenoTBpalieHne BO3MOXKHBIX KPH3HCHBIX CHUTYAaIUi,
CBSI3aHHBIX C JepuuuToM. CrenaaucTbl 3TOH KOMIIAHUM MMEIOT BCe HEOOXOIMMbIE 3HAHUS U OMBIT, YTO MO3BOJMT JIOCTATOYHO
OBICTPO HaYaTh BBIMYCK IIMPOKOIO acCOPTUMEHTAa KadecTBEHHOM mnpoaykiuu. PeiHok BOIIDT-ruienok Muoro ner B Poccun
pabortan Tompko ogHU mpousBoauTenb BOIIDT-mnenok — kommanusi MIIIT B O6HuHCKe. Ee mpowm3BOACTBEHHAsT MOIIHOCTH
cocraBigeT 17 THIC. T INIEHKU B T'OJI, IPU TOM YTO €MKOCTh POCCHICKOTO pBIHKA 3TOT0 Bra mpoaykuuu B 2018 r. mpeBbicnita 40
ThIC. T. bonee 20 thic. T BOIIOT-mneHKH B rox 3aBO3WIIOCH HETIOCPEACTBEHHO M3 VMHINM WM C eBPONMEWCKHX, TYPEUKHX WIH
OmmKkHEBOCTOUHBIX 3aBo10B (Erumer, OAD, baxpelin) HHIUHCKUX MPOU3BOIUTEICH.

B 2019 r. curyamust B 3TOM CErMEHTE PaJUKaIbHO M3MEHHTCS, TaK Kak OMCKas rpynn «TuTaH» B 3TOM rofy Hadaia
CTPOUTENBCTBO 3aBOJIa B 0cO00H dkOHOMHYEeCKO# 30He MornuHo moxa IlckoBom. Tam mpeamonaraercst moctpouth 3aBox 19T -
rpaHyJisiTa BOJOKOHHOTO M IUICHOYHOTO Ipaiaa MomHocThio 180 ThIc. T, a Takke YCTaHOBUTH ABE JMHUM Dornier obmiel
MouiHocThio 70 ThIC. T. B OyaynieM HamedaeTcsi yCTaHOBKA M TpeThel JMHUHM. [ImaHupyeTrcs Mpou3BOACTBO IUICHKH TOJIIMHOMN
or 5,8 no 125 mxm. Takum oOpa3om, MOMUMO TpaauIHOHHOTO pbiHKAa BOIIDT-mneHkn mis ynakoBKM OyHeT NMPOHM3BOAWTHCS
IUICHKA JUIS DJICKTPOHUKH M KOHJICHCATOPOB. YUUTHIBas, YTO JIMHUH OylIeT HECKOJbKO, paccMaTpHBAeTCs BO3MOXKHOCTh
npousBojcTBa mieHku PET-G, a Taxoke nponsBoactso TBUCT-IIOT-nnenku.

CoBepLICHHO OYEBH/HO, YTO IPOM3BOJCTBEHHBIC MOIIHOCTH 3TOTrO 3aBoja OYIyT CYLIECTBEHHO INPEBBINIATH €MKOCTh
peiaka BOIIOT-mmenkn Poccnn, ctpan CHI', B ToM umncne YKpawHbl, TO3TOMY IDIAHUPYETCS SKCHOPT YacTH IUICHKH B EBpomy.
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YaurtbiBasi yno0CTBO JIOTUCTHKH, PACTIOJIOKEHUE PSAOM € MOpToM YcTh-JIyra, a Takxke To, 4to 13 T-TpaHynsaT U mpou3BOACTBO
IUIEHKH OyJOyT HaXOAWTHCSA HAa OJHOW IUIOMIAJKE, ce0ECTOMMOCTh HPOAYKTa IMO3BOJIUT OOPOTHCS M 32 BBICOKOKOHKYPEHTHBIE
pBIHKHU cTpaH EBporbl.

Pymnonnsrit odeer

OTO HOBBIN MPOEKT, KOTOPEIA peanm3yeT kommnanus Comexi. Bnepsrie odcernas mammua Comexi CI8 ¢ meHTpambHBIM
NeyaTHBIM IWIMHApPOM Oblla mpencrtaBieHa Ha BbeicTaBke drupa 2012. [losBuiuch NPOTOTHIBI  MallWH, KOTOpPbIE
SKCILTYaTUPOBAIKMCH U JOPabaTHIBAINCH B €BPONECHCKUX THIOTpadusiX, ¥ CHYCTS 6 JIET MOXKHO NPU3HATH, YTO PYJIIOHHBIH odcer
TMOKON YIaKOBKH — 3TO COCTOSIBIIMICS MPOEKT.

Jo 2012 r. neyatb o(h)CeTHBIM CHOCOOOM Ha PYJIOHHBIX IUICHOYHBIX MaTepHaliaXx MOrJa MPEAI0KUTh TOJIbKO KOMIAaHUs
Drent-Goebel, ognako y Drent Oblii y3KOpYyJIOHHBIE MAIWHBL, W Ja)ke IUPUHBI MamuH Goebel ObLIO HEJTOCTATOYHO C TOYKH
3peHus peHTadenbHoCTH. [Ipu 3TOM mIoTHOCTH o ceTHOH Oenoil Kpacku He XBaTauo AJIsl HAaHECEHHs JTOCTaTOYHO IUIOTHOH Oenoit
MOJJIOKKH Ha MPO3PadHOM MaTepHae, B UTOTE OTTUCK B IIEJIOM BBITJIACT JOCTATOYHO OJIEKIIO.

Komnanns Comexi pemmia Bce cymecTByromme npobiaeMsl. [Ipodiaema HEBBICOKOH TUIOTHOCTH O€I0i MOATIONKKH ObIIa
pellieHa HaJM4YHEeM B KOHCTPYKIMM MAIIMHBI (ICKCOCEKINH, KOTOPas HAHOCHT OEIyI0 MOIIOXKKY ONTHMAIbHOM IIOTHOCTH, H
Jajee IBETOBOM OXBaT odcera (C KpackaMH JJIEKTPOHHOTO OTBEPKACHHS) TO3BOJISIET BBINMOJNHATH 3aKasbl JIIO0OH CIIOXKHOCTH
MPAaKTHYECKN C Ka4eCTBOM ITyOOKoH medatu. IIpu 3TOM NMpOM3BOIUTENEHOCTh MaIIMHbI (mmpuHa monotHa 1100 MM, ckopocTb
neyaty 10 300 M/MUH) HAXOIUTCSl POBHO Ha TOM K€ YPOBHE, YTO M y OOBIYHBIX MAIIHMH (iekcorpadckoi Wi riry0oKon mevaT.

OueBHHOI CHIIBHOM CTOPOHOM 3TOro criocoba nevyary sBJseTcs JelIeBH3HA Me4YaTHBIX (opM, JIETKOCTh U OBICTPOTa HX
BBIBOJIA. DTO 1O3BOJIsIET (P PEKTUBHO NeYaTaTh KOPOTKHE THPAXKH C BHICOKMM KaueCTBOM.

[TepBast MmaimHa pynonHoro ogcera Comexi ycranosnena B komnanu «Oxuin» (C-IletepOypr), 4To SBISETCSI XOPOILUM
CTapTOM JUIsl pa3BUTHs TexHoioruu. [ToMumo durexcocekunu s 6eoi NOAN0KKH MaIllMHa JOMOJHUTENBHO OCHAILlEHA CeKIHeH
riryOOKOH meyaTH [Uid JaKupoBaHUA. Eci TeXHOIOTHs AeHCTBUTENIBHO MMEET CYIIECTBEHHBIE NPEUMYIECTBA [0 CPABHEHHUIO C
IITyOOKOH TevaThio, TO UMEHHO «OKHID» CMOXKET 3TO PACKPHITH B ITOJIHOH Mepe.

Hudposas meyats

Mammasl 1poBOH TEYaTH YK€ JaBHO IOJYYHIM MOBCEMECTHOE DACIpPOCTPAHCHHWE HA PBHIHKE CaMOKJICSIIUXCS
3THKETOK. be3ycloBHEIM nHIepoM B 3ToM cerMmeHte siBisitoTes Mamuabl HP Indigo. Bo Bcex permoHax ycTaHOBIEGHBI IECATKH
stux MamuH (B ocHoBHOM HP Indigo WS6X00, mmpura momotHa 10 330 MM, cKOpocTh medati 10 30 M/MUH), U OHH COCTaBIISIOT
OUYCHB CEPHhE3HYI0 KOHKYPEHIUIO (DIIEKCOMAIIMHAM Ha PBIHKE CBEPXMAJIBIX THPaXKEH.

HoBas um¢poBas mammna HP Indigo 20000 ycraHoBneHa B kommanuu «Jlanadnexc» (Kazanp). Takum oOpazom,
OTKpBITa 3pa U(POBOH MevaTH B CErMEHTE TUOKOM YIaKOBKH.

Ora MalMHa WMEEeT INUPUHY NOJOTHAa 762 MM M CKOpOCTh mneyatd 10 42 M/MHH, 4TO TO3BOJsIeT 3((PEKTHBHO
9KCIUTyaTHPOBATh €€ Ha phIHKEe THOKoi ynmakoBku. Jla, mogoOHbIe MOKa3aTenyu MPOU3BOIUTEIHFHOCTH €Ille He OYeHb BIEYATIISIOT
obnamareneit MamuH TIyO0KON M rekcorpadckoil medaTd, HO OMSITh K€ Ha MallbIX M CBEPXMANbIX THpakax OHU Oojee ueMm
ONITHMAJIHBI.

udposas nmeyars ocymecTBisieTcss B 7 Kpacok, KOTOpble oOecrieunBaroT oxsar 10 97% oTreHkoB Beepa Pantone, a ¢
2018 r. mocTymHO U cepeOpo. PammopT MoXeT MEHATBCS OJHUM KIHKOM B mpeaenax 1 m. Texnonorums One-shot oOecnieumBaet
TOYHOE COBMEIIICHHUE [IBETOB Ha BceX THUNAX IUieHKH. Pazpemenne neuatn 800 u 1219 dpi, agpecyemoe 2438x2438 dpi.

Ho camoe rimaBHoe oTiniume nudpoBoii mevyaT B HOATOTOBKE THPAXKa M IEPEXOJIe C THpaka Ha TUpax. Bo duiekcorpadun
IIOCJIE TOTO, KaK MakeT IOATOTOBJIEH K I€YaTH, HECKOJIBKO 4acoB 3aHMMaeT Ipolecc BeiBoga ¢opM. Ha HeOombmmx THpaskax
CTOMMOCTBH (hOpM SIBIISIETCSl CYIIECTBEHHOH cTaTheil B cebecrouMocT TUpaxa. Eciu coOcTBeHHOro (JOpMHOro yyactka HET, TO
Kypbep J0JKeH (PU3UUecKH MPHUBE3TH 3TH (OPMBI C pEnpolieHTpa Ha 3aBoA. Eciu medyaTtHHK ciydaiiHo nepeaaBul Gopmy, To
THUPAX HYKHO CHSITh C MallIMHbI U JIOXKIAThCSl BBIBOJIA HOBBIX (DOPM.

I[Tpu nepexoze ¢ THpaXka Ha THPaX MEYATHUK JOJDKEH CMBITh MAllIMHY, IOMEHSTh aHWIOKCHI, ()OPMHBIE THIIB3bl U MHOTZIA
pakenu, 3aJUTh HOBYIO KPacKy, 3allyCTUTh THPaXK Ha HEOOIBIIOW CKOPOCTH, COOpaTh MakeT U Aajiee IOMacTh B I[BET Ha pabouei
ckopocTd. B riry0okoit nedaTu fornevyatHast OJroToBKa U TPAaHCHOPTUPOBKA (POPMHBIX IIHIMHAPOB BBITILSIIUT elie 0oJiee CI0KHO
U JI0pOTo, KaK W MepexoJ| C THpaXa Ha THPaXK, IPOCTO B CHIIYy TOTO, YTO LWJIMHIPHI OYEHb TSKEIbIE M JII0Oble MaHWITYJISIIUT
C HUMH TPeOYIOT CHJI ¥ JOIOJIHUTEIBHBIX MEXaHN3MOB.

Y nudpoBoil MamMHBI BCE STH NMPOLECCHl BBINIAIAT paAMKaibHO npoile. Hekui crnenuanuct B ar000H Touke Mupa
MOJITOTOBMJI MAKeT K TIeYaTH, dyepe3 00J1ako 3arpy3ui ero B MamuHy. C 3TOro MOMEHTa BCETO OJIMH KIIMK — M MallllHA NeyaTaeTr
TUpax. KoHeuHO, neyaTHUK JTOJDKeH HaXOAMTHCS PSJIOM C MAIllMHOW, HO TOJIBKO JUIs KOHTPOJI rponecca. [IpuBoka n nomnaganue
B IIBET MOMEHTaJlbHbIE. [lepexo] ¢ Tupaxka Ha THpaX TaKke OJHUM KIMKOM. BepHee, eciii B o0Jsiake MOTOK THpaskei HacTpOeH
HETIPEPHIBHO, TO JJIS MEepexoAa Ha HOBBIM THPaX Jake HE HY)KHO KIIMKa, 3TO MPOMCXOTUT aBTOMATHYECKH 3a JIOJMU CEKyHIHI.
Kpacku coBMeCTUMBI CO BCEMH BUIaMH JIAMHHAIUH.

CobcTBeHHBIE pa3paboTKH B IU(POBOIT eyaTw AETA0T U APYrHe KOMIaHuH, Takue kak Canon, Xerox, Konica Minolta,
Ricoh, GM u apyrue. Oco60 HyXHO YHOMSHYTh U Kommnanuio Bobst. B 2017 r. Bobst BmecTe ¢ kommanueit Radex co3man HOBOE
nmonpasnenenue Bobst Mouvent. B pamkax BeictaBku Labelexpo 2017 kommanus Mouvent mpe3eHToBaja H(POBBIE IMeYaTHBIC
MallMHBl B JIBYX BapuaHTax HCIONHEHHs: uii Y®- u BoxHbIX 4epHWI. [IpoexTupyemas ckopocTh IM(ppoBbIX MamuH Bobst
Muvent (KJIacTepHOTO MOCTPOCHHUs) TOBOJIBHO BhIcOKast — 1o 100 m/muH, paspemenne nedata 1200x1200 dpi (onTayueckoe 2000
dpi).

TCO uuhpoBoii U TPATUIHMOHHBIX CLIOCOOOB MEYATH

Ecnu Obl mokaszaTeny IPOM3BOAWTEIBHOCTH LU(POBBIX MAaIlMH CMOIJM NPUOIM3UTBCA K IOKa3aTelsiM MalluH
¢rexcorpadckoii u riryOOKoit evaTH, TO MAHCOB Y TPAAULIMOHHBIX CIIOCOO0B He OBLIO OBl HUKAKHX, HO 3TO HE IPOU30HIET JaKe
B JIOJITOCPOYHOI MEPCIIEKTHBE.
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IToxa mpousBoguTenu HUGPOBBIX MAIIMH CKOHIGHTPHPOBAHBI Ha CBEPXMAJBIX THpPa)Xax, TaK KaK yxXe ceiddac 3TOT
CETMEHT 3HAYHUTEINIBHBIN, ¥ OH pacTeT. biaronaps 3ToMy mpoaki 000pyI0BaHHS OYECHb YCHEIIHBI, U CYIIECTBCHHBIC HHBECTUIINN
B TIOTIBITKH (HE (haKT, 4TO 3TO MOITYUNUTCSA) COCTABUTH KOHKYPEHIIMIO TPAJUINOHHBIM BHIaM II€YaTH TIOKa HUKTO HE JICNIacT.

IToka moxkazatenms TCO (total cost ownership — COBOKyIHas CTOMMOCTH BIIaJeHHsI) aOCOJIOTHO HE COTIOCTaBHM C
TPaIUIMOHHBIMH MeTojaMu IedaTH. COBOKYIHasi CTOMMOCTh BJIAfCHUs HU(POBONH MAIIMHOW, YYUTHIBAas IE€PBOHAYATBHBIC
BJIOJKEHHSI M 00BbEM BBIIIYCKAaeMOW MPOJYKIMH, TI0Ka HE MO3BOJSAET pacCMaTpHUBaTh €€ KaK CaMOCTOSTENIbHBIH OM3HEC Ha PBHIHKE
IHOKON YIIaKOBKH.

B ymakoBke Takyo MallMHy IOKa MOTYT ceOe MO3BOJIUTH TOJIBKO OYEHBb OOTaThle TUIOTpaduH, KOTOPBIE, UMEsI KPYIHbIE
000pOTHI C MYJIbTHHAIIOHAJIBHBIMH MMUILEBHIMH KOPHIOPALMSIMU, MOTYT C OTHOCUTEJIBHO HEBBICOKMMH 3aTpaTaMH MPOBOAUTH C UX
MapKeToJIOTaMU pa3jiM4yHble peKiamMHble akuuu. Hampumep, peur uger o Oytsuikax Coca-Cola ¢ umenamu. Haumbonee
pactpocTpaHeHHbIE MMEHA IIedaTainuch Qiekcorpadueil, a pemkne WMeHa OBUIO IenecooOpa3Hee IedaTaTh Ha IH(PPOBBIX
MaIIfHax.

He menee m3BecTHyro akumio mpoBommna kommnanus Nestlé B BemmkoOpurtannu. Vcmoms3yst IpOMOKOI Ha YIAaKOBKE
6aronunka KitKat, mokymatenn Morian co3maTh Ha caiiTe WHANBHIYAIN3UPOBAHHBIN II3aifH 00EPTKH CO CBOUMHE (poTorpadusiMu
u ¢pazamu. [loObemuTenn akuy MOyYald 3aTeM CBOIO MepcoHanbHyr0 ynakoBky KitKat, otmedarannyio «umdpoit», mo moure
B CIICIMAIbHON MOAapodHON KopoOke. KammaHus mosrydmiia O4eHb IIHPOKOE OZOOPEHHE B CONMANBHBIX CETAX, KOTOPHIE OBUIN
MIEPETIOTHEHBI TIOJIOKUTEIEHBIMH TTOCTAMH.

[Mpouecc npoOiieHKst THpaXKel Havalcs y)Ke AaBHO, M HET COMHEHHH, YTO B OyAyLIeM 3TO OyJeT MpOoI0KaThCs, TPUIeM
MOCTENIEHHO APOOJIeHHE Oy/AeT NMEepexXOJUTh K MEPCOHAIU3AINHU YIIAaKOBKH. DTO M €CTh CerMeHT nugpoBoil neyarn. OH Oyzaer
YBEJIHUUNBATHCSI, HO CKOPEe BCETO 3a CUET €CTECTBEHHOTO POCTA PBIHKA, a HE 3a CUET YMEHBIUICHHUS A0JIM APYTUX BUAOB nedatu. 1o
MPOLIECTBUHU JECITUIICTHS T0JIsl HUPPOBOIA IIeYaTH BIIOJIHE MOXKET AOCTUTHYTH 20% 001ero oobemMa phlHKa.

JlononHeHHas pealbHOCTh

CpaBHEHHE TIEPCHEKTHB U J0Jed TIyOoKoH, (ruexcorpadckoil M mUPpPOBOH MedaTH Bps] JIM MMEET CMBICH, €CIIH
paccmarpuBath 10—20-netHroro nmepcnektuBy. KoHeuHO, HeNb3sl MCKIIIOYaTh, YTO 3@ 3TOT MEPHO] MPOU3BOIUTENN HHU(PPOBBIX
MalllMH yBEIWYaT IPOU3BOAUTEIBHOCTD, CO- 3/aXyT OoJjiee Ha/IC)KHBIE ITEYATHBIEC TOJIOBKH. DTO MO3BOJUT HU(POBBIM MaIIMHAM
neyaraTh JI00bIE THPAXXKH, B TOM YHCIIC M KpyMHbIe. HO HENb3s MCKITI0UaTh, YTO CYIIECTBEHHO OOJIbIIEEe BIMSHNAC HA OOJIUK PHIHKA
TMOKOH YITaKOBKH M STHUKETKH B CTOJIb JJIMTEIHHOM MEPCTIEKTHBE OKAXKET Pa3BUTHE TEXHOJIOTHH JOTIOJHEHHOH peatbHOCTH.

CaMbIM U3BECTHBIM (M MOKA IPUMUTHBHBIM) TIPOSBICHHEM 3TOH TEXHOJIOTHH ObUIa JIOBJIA HOKEMOHOB. OUeHb CKOPO BCEM
CTaJIO TOHSITHO, YTO 3TO OOJIBIIE YeM Urpa. DTa TEXHOJOTHS IPHU MOMOIIHU CICIMATBHBIX OYKOB MU cMapTQoHa (a B OyayIieM u
0e3 HUX) JONOJIHAET pealbHbIi MUP BUPTYyalbHBIMU 00bEKTaMU M 1oJie3HOH uH(popmarueid. Kpome mupa urp, ceifdac mosjesHoe
MIPUMECHCHUEC 3TOM TEXHOJIOTHHU YK€ €CTh B BUAC MOJCKA30K, KOTOPbIC BHIBOJAATCA Ha HIJIEMBI JICTUYMKOB UJIM Ha CTEKJIO HEKOTOPBIX
Mojieneit aBTOMOOHIIEH.

YBuzieB ycmex JIOBIM NMOKEMOHOB, B Pa3BUTHE TEXHOJOTMU JOIOIHEHHON PEalbHOCTH Cephe3HO BIOXWICS Apple, u
HoBbIH iPhone X yxe pacrnosaraer 3HauMTENbHBIM (PYHKIIMOHAJIOM 3TOH TexHOsOoruu. B Oyaymem denoBeky OyJeT 10ocTaTOuHO
IIPOCTO TIOCMOTPETh HAa IPOAYKT NHTAHUS B MarasWHe, W CIEHUaibHble TexHonoruu B 3D-pakypce nmagyT maccy mnose3HOH
nHpopmannu o HeM.

Ha mpomuroii BeicTaBke Labelexpo OblIM mIpencTaBieHBl cTapTrambl Ha 3Ty TeMy. [Ipu medatm pucyHKa Ha OaHKy
HAHOCUTCS CIIENMANBHBIN Koj. Kak yTBepkgaeT OCHOBaTeNlb OJHOTO M3 CTapTaloB, OH HE CHJIBHO YBEJIMYMBAET CTOMMOCTH
nevaty. [Ipn HaBeeHnn cMapTdoHa Ha OaHKY Ira3MPOBAHHOTO HAIMTKa N300pakeHHe TIEBUIIbI, Hare4aTaHHOE Ha OaHKe, 0)KMUBAET,
U JIeBYIIKa HAYWHAET TeTh. JTO MO3BOJIAET HE TOJBKO MEPCOHANN3UPOBATh KAXAYI0 0aHKY, HO U 3allUTUTh €€ OT MOJAEJOK, TaK
kak (anbcudukaT He Oyner pacrosiarath HEOOXOAMMBIMH Kojaamu uii 3D-00pa3oB B IONMOJHEHHOH peanbHOCTH. [lomoOHas
TEXHOJIOTUSI MOXKET OBITh BOCTpeOOBaHa JUIS JOPOTUX MPOIYKTOB.

B Oynyniem MoXeT U3MEHUTBHCSI U MOJIEINb IPOJjaXk — MOTOK MH(pOpMaIiHK (T0ICKa3KK) OyIeT UITH HE TOJIBKO B CTOPOHY
notpeburens. byner npoucxoauts oOMeH nHbopMaimeit. Hu juis Koro He Cekper, 4TO COLMANbHBIE CETU U cMapTHOHBI ceivac
coOMparoT OrpoMHBIE 00BEMBI JAHHBIX O KaXKJOM uesloBeKke. Bce 3To nemaercs Uit TOro, 4ToObl B HYXKHBI MOMEHT BPEMEHH
NIPETIOKNTH YEJIOBEKY HY)KHBIH €My MPOJYKT, Ja’Ke €CJIM OH caM elle He ycrnen 00 3ToM noaymars. CMapTQOHBI UM OYKH OYAYT
pacrionarath HHpOpManuei o BIaaesble, ero BKycax U yBICUEHHSAX.

YroObl MOHATH, O YeM HAET pedb, MOKHO IIOCMOTPETh B MHTEPHETE POJIMK 1oAa HazBaHMeM «Kak Oyner BHIIIIAETh
JIOTIOJTHEHHAS PEaJIbHOCTh COBCEM CKOpO». I10Ka 3TO BEINIANT Kak MaxpoBas (aHTACTHKA, HO BE/Ib U MHOTHE I'aJKETHI, KOTOpPbIE
ceifyac COCTaBIISIIOT HEOThEMJIEMYIO YacTh HAIleH MOBCEJHEBHOM KH3HH, emie 20—30 jeT Hazax CUUTaINCh (PAHTACTHKOM.

[IpoxykTel B Mara3uHe B 3TOM pOJIMKE OBLIM C IEYaThlO, HO BIIOJHE PE30HHO MOXKHO 3a/aTh BOINPOC: a 3a4eM MpHU
HIMYAXA BO3MOXXHOCTEH IOMOJHEHHOW pEalbHOCTH BOOOIIE IedyaTh Ha yrmakoBke? BroiHe DOCTaTOYHO OOBIYHOW IUICHKH,
KOTOpAs 3alIMTUT MPOAYKT OT MEXaHWYECKHUX ITOBPEXKICHUH 1 MBUIH, C HEOOXOANMBIM KOJIOM U HanboJjee BaXXHOW nHpopmanueil.

Bo3moxxHo, Bce 310 HE Oojee yeM (aHTa3MM HE CaMoro 370POBOTO BOOOpaXkeHHs JroOuTeneil paHTaCTHKH, HO HYKHO
IIPpU3HATDh, YTO TEMIIBI PA3BUTUA HI/Iq)pOBBIX TEXHOJIOTHI B HAIIIU JHU OUYCHb CTPEMUTCIIbHBI.

* * %

B xauecTBe pe3toMe MOXXHO cKasaTh cienyromee. Ecnu nenats npornos Ha Ommwkaiimue 10-20 ner, To pagukagbHBIX
N3MEHEHHH Ha PHIHKE YIAKOBKM HE IPOW30WAET, pa3Be yTo IM(pOBas IedaTb HEMHOTO MOTECHHUT TPAJAWIMOHHBIE CIIOCOOBI.
OpHAaKO NPYU TOKOJEHUH HAIUX JAETeH Helb3sl UCKII0YaTh, YTO JIONOJIHEHHAs pPealbHOCTh OylIeT OKa3bIBaTh OOJIbIICE BIMSIHUE HA
MIOBCE/IHEBHYIO KH3Hb JIIO/ICH B 1I€JIOM, @ HE TOJILKO HAa Y3KHH KpYT JIIOOWTENIEeH MOJHBIX T'aJKETOB, XOTs IpeJACcKa3aTh 4TO-TO
HaBEpHsIKa I10Ka He MPEJICTaBIISIeTCS] BO3MOXKHBIM.

MOXHO BCIIOMHHTbH IPUMEp, KakK €Ile HEeJaBHO BCE IPOM3BOAMTEIM TEJICBHM30POB BKIJIAJBIBAINCH B pa3zpaboTky 3D-
TEXHOJIOTHH, CUUTasi, 9TO MMEHHO 3a 3TUM Oyaylee, HO LIMPOKOTO KOMMEPUYECKOTO PACHpPOCTPAaHEHHS HOBHHKA TaK U HE
MOJTy9HyIa. DTO K€ MOXKET TIPOU30UTH U C YITAKOBKOM.
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Ha ocnosanuu svluenpugedenHHo20 aHaiusa, MO*CHO COenams 8bl600 0 NMOM, YN0 OMPACTb 8 KOMOPOU QYHKYUOHUPYem
AO «KYP» agnaemcsa hepcheKmugHbiM HanpagieHuem 0essmenbHocmu.

5.3. Undopmanus, xapakTepusywuas AesiTeJI-HOCTh OPraHM3allMM, Beayuieil Ou3Hec, B COOTBETCTBMM C
NpeAnoIaraeMbIM HCI0Jb30BAHUEM

Cornacuo Breimucku u3 EI'PIOJI, nonyuennsix Ha caiite — https://egrul.nalog.ru/ AO «KYP» 6buto 3aperucTpupoBaHO
(co3mano) 19.07.2010r.
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Wudopmanns 00 ycioBusix (GyHKIMOHMPOBAHMS OpraHM3alNM, Bexymeld OmsHec: OOIIECTBO, OCYIIECTBIISIO CBOIO
JACATCIbHOCTD B COOTBETCTBUM C BUAAMU JICATCIBHOCTH, IPOIMMMCAHHBIMUA B VYcrage.

b). Hugopmayua o evinyckaemoil npooykyuu (mogapax) u (i) 6bINOaHAeMblX pabomax, OKA3bl6AeMblX YCIy2ax,
ungopmayus 0 pe3yIbmamax nPouU3eo0CHMEEHHO-X03AUCNEEHHOU 0eaMeTbHOCU 3a penpe3eHMamueHblil nepuoo.

B cootserctBuu ¢ 1. 7 ®CO 8. «1moj1 penpe3eHTaTHBHBIM IEPUOJOM MTOHUMAETCS TIEPHO/I, HA OCHOBE aHAIH3a KOTOPOTO
BO3MOXHO CJIETIaTh BBIBOJ O HanOOJIee BEPOSTHOM XapakTepe Oyayniux mokasaTeseil e TelNbHOCTH OPTaHH3aI[in».

ITo mnpopmanun npencraBneHHoi 3akazunkoM, AO «KVYP» ocymecTBisno CBOIO JIESATENBHOCTh B COOTBETCTBHH C
OCHOBHBIMH BHJaMH JESATEINLHOCTH, IPONMCaHHBIME B Y cTaBe OOLIecTBa.

B). @unancosas ungopmayus, exmouas 20008yI0 U NPOMeENCYMOUHYIO (8 cayuae HeoOX0OuMocmiu) UHAHCOBYIO
(byxeanmepcKyio) omuemHOCHmb Opeanuzayuy, eedywell OuzHec, UHGOpMAYUs O pe3yIbmamax QUHAHCOB0-XO3AUCMBEHHOU
0esmenbHOCMU 30 penpe3eHmamueHulll nepuoo.

AHanu3 GUHAHCOBOTO COCTOSIHHS OOLIECTBA SBJIACTCS 6a30if, OCHOBHOM OTIPABHON TOYKOI ISl OMIPEACICHUs] PHIHOYHOM
CTOMMOCTH 00BEKTa OLIeHKM». DUHAHCOBBII aHAIN3 BKJIIOYAJ B ce0s CIEAYIOLINE NPOLEeYpHI:

o aHau3 craTeil 6ajaHca;
o aHaJM3 OT4YeTa O MPUOBLUIIX U YOBITKAX;
o aHan3 (PMHAHCOBBIX K03 UIIHCHTOR.

B nmanHO#l onenke OIEHIIWK HE MPOBOAMJ IIOJHOICHHBIA aHaan3 (UHAHCOBO-XO35SHCTBEHHOU NeATeIbHOCTH®, |
MPEJICTABISIET OCHOBHBIE BBIBOBI MO (UHAHCOBOMY cocTosiHuio OOmiecTBa Mo JaHHbIM Byxranrepckoro Oamanca u Otdera o
¢uHaHCOBBIX pe3yiprarax Ha 30.11.2018r.

OCHOBHBIM UCTHOYHUKOM (POPMUPOBAHUSL OesIMENbHOCMU AGTAIOMCSA COOCMEEHHble CPedCmsd,

Ha oamy oyenxu Obwecmeom bvlia NoLyuena npubvlLib,

y Obwecmea Ha 0amy oyeHKu OMmCymcmseyom 00J420CPOUHble 003ameNbemead.

5 Ipu 5TOM HEOOXOIMMO OTMETHTH, UTO HE MpOBeeHue moiHoIeHHoro anammsa ®XJ[ O6miecTBa He OyAET CYIIECTBEHHO BIHATh HA PHIHOYHYIO CTOMMOCTb,
OIPE/ICNCHHYIO JUIsl KOHKPETHOTO HCTIONIb30BaHMs PE3yJIbTaTOB OLICHKH
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I). Ilpocnosnvie Oannbie, 6Ka0OUAsE OI00JCEMbl, ODUBHEC-NIAAHBL U UHble BHYMPEHHUe OOKYMEHmMbl OpeanHu3ayul, eeoyuell
OusHec, ycmanasnueaioujue NPOSHO3HbIE BEIUYUHBL OCHOGHBIX NOKA3AMeel, GIUSIOUUX HA CMOUMOCTb 00bEKMA OYEHKU.

3aka34uKoOM He TpejcTaBieHa HHMOPMALUs, COlepKalliasi MPOrHO3HbIE JaHHbIC WIIM OM3HEC-IIaHBI, YCTAHABJIMBAIOIIUC
MPOTHO3HbIC BEJIMYHHBI OCHOBHBIX IIOKa3areneil, BIHSIONIMX Ha CTOUMOCTh OObekTa OIleHKd. [loaromy OINEHIIUK He
aHATM3UPOBAIl JAaHHYI0 HH)OPMAILIHUIO.

5.4. O6mas nngopmanus 06 00beKTE OLIEHKH

B cootBerctBum ¢ 1. § ®CO 8 «OueHIMK aHATU3UPYET U MPEACTAaBISIET B OTUETE 00 OleHKe HHpOpMaIHIo, 00 00beKTe
OLICHKH, B TOM YHUCIIE:

A) Hugpopmayuro o cmpykmype ycmasHo2o (CK1a0o4Ho20) Kanumanid, naegozo (poHoa opeanuzayuu, eeoyujel busHec, 8
YACMHOCMU, NPU OYeHKe CMOUMOCU AKYUll - HOMUHATBHYIO CIMOUMOCHb U KOIUYECHB0 DASMEUJeHHbIX U 20A0CYIOUUX
0ObIKHOBEHHBIX AKYULL, HOMUHATLHYIO CHOUMOCHb U KOTUUECEO 2ONOCYIOUUX U HE2ONOCYIOWUX NPUBUICSUPOBAHHBIX AKYULL, NpU
oyenKe 0oJell 8 YCMAGHOM (CKIAO0YHOM) Kanumarne - pasmep YCMAagHO20 KANUMAaid, KOAU4ecmeo U HOMUHATLHYIO CMOUMOCMb
0oiell, npu oyeHKe naes 8 NAesbix YoHOAX NPOU3BOOCMEEHHBIX KOONEPAMUBO8 - pA3MeD NAe6020 YoHIA, KOIUUECTNEO NAes:

Pasmep ycraBroro kamutana: 50 010 000 (I1aTpaecsT MIJUTHOHOB JECSATH THICSY) PyOIeit.
Oo6mmee xonmuectBo akuid: 500 100 (ITSTBCOT THICSY CTO) IITYK MIMEHHBIX OOBIKHOBEHHBIX 0€3/10KYMEHTapHbIX aKLIUi.
HomuHaneHas CTONMOCTB OJIHOW HMEHHO# 0OBIKHOBEHHOH Ge3nokymenTapHoit akimu:100 (Cro) pybieit.

b). Cmpyxmypa pacnpedenenus ycmasHnozo (CKiadouH020) Kanumaia, naesoeo Gonoa opeanuzayuu, eedyujel ousHnec, Ha
oamy OyeHKU MedNcOy AKYUoOHepamu, Giadeiowumu 6oiee 5 NPOYEHMOE aKyull, YIeHAMU KOONEpamuéa uiu Y4acmHUKAMU
obwecmea ¢ OZPAHUYEHHOU  OMBEMCMEEHHOCTIBIO,  MOBAPUWAMU  XO3SUCMBEHHO20 — MOBAPUECMEA,  VUACTHUKAMU
XO3SUCMEEHHO20 NAPMHEPCMEA.

OcHoBHBIM aknuoHepoM OOIIecTBa, 3apeTUCTPUPOBAHHEIM B PEECTpe Ha ATy OLEHKH, BIafaeromuM Ooiee 5% akmmit
spisiercs — OOO VYK "TIPOOUHBECT" JI.V. 3akpbITbIM MacBBIM WHBECTUIIMOHHBIM (DOHIOM CMEIIAHHBIX WHBECTHUIIHHA
«PernoHanbHBI (POHI MHBECTHIHH B CYOBEKTHI MaJOr0 M CPEIHETO MpeANpUHUMATENsCTBA PecyOmmkn Mopmosus». Pazmep
nonu ycrapHOTO KarmmTana AO «Kombunat YnakoBounsix Pemennit» (OI'PH 1101326001919) cocrasmse 99,98%.

B). Ungpopmayuio o npaeax, npedycmompeHHbIX yupeOumenbHbiMu OOKYMEHmamu opzanusayuu, eedywjeti Ousmec, 8
OMHOWEHUU 81A0ENbYEE OOLIKHOBEHHBIX U NPUBUICSUPOBAHHBIX AKYUL, NAe8 8 NAeBOM (oHOe NPOU3BOOCBEHHO20 KOONEPAMUEQ,
dozeti 8 ycmagHoM (CKIA00YHOM) Kanumaie.

Hannas unpopmauus mnpeacrasiena B Ycrae AO «KVYP» or 23.06.2015r. HeoOxoammocTb e€ aHaiuza, II0
CoryiacoBaHuio ¢ 3aka3ynkoM, OIEHIUKOM He NIPUBOAUTCS U MPHUHAMAETCS KaK IaHHbBIH (DaKT, y)Ke MMEIONUICS 1 MPOMUCAHHBIN
B Ycrage.

I). Hugopmayuro o pacnpedenenuu npudbviiu opeanuzayuu, eedywei OU3Hec, 8 YACMHOCMU, NPU OYEHKe CIMOUMOCHIU
akyuil - 0 OUBUOEHOHOU UCMOpUlU (OUBUOEHOHBIX BbINIAMAX) OP2AHU3AYUYU 30 PENPE3CHMAMUEHbII NepUoo, Npu oyeHke donell 8
YCMAasHOM (CKIAOOYHOM) Kanumane - O pasmepe Hacmu Npubbliu OpeaHu3ayuu, pPACnpeoeisieMoil Mexcoy YY4acmHuKamu
opeanuzayuu:

Y OueHmyka OTCYTCTBYeT HHGOpPManus O JUBUICHIHOW HCTOpPUM (AMBUICHIHBIX BBIIUIATAX) OpPraHU3alUH 32
Ppenpe3eHTaTUBHBIN IEPHO]], COOTBETCTBEHHO NPE/ICTABUTH U aHAIM3UPOBATh AaHHYI0 HHpOopMalHio OLEHITUK HE MOXKET.

). Ceedenust 0 nmamuuuu u YClosusx KOPHOPAMueHo20 0020680pd, 6 Ciyyde eCciu makoiu 002080p onpeoeisiem o0bvem
NPAGOMOYULL YHACTHUKA AKYUOHEPHO20 00wecmaa, o0uwecmea ¢ 0ZpaHuyeHHol OmeemcmeeHHOCMbIO, OMAUYHbIL om 00vema
NPABOMOHULL, NPUCYIUX €20 00JIe CO2TLACHO 3AKOHOOAMENbCNEY .

VY OueHIpKa OTCYTCTBYeT WH(GOpPMAIHA O HAINYHK / OTCYTCTBHU JaHHOTO JOTOBOPA, COOTBETCTBCHHO IPEICTABHTH U
aHATM3UPOBATh JaHHYI0 HH(popMaIuio OICHITNK He MOXET.

6. OnpenesieHue crpaBeIIuBoii (PHIHOYHOI) CTOUMOCTH 00bEKTA OLEHKH

6.1. Onucanne mpomecca OeHKN 00HEeKTA ONEHKH B YaCTH MPAMEHEHUs MOAX0/1a (MOIX0I0B) K OIleHKE.

Cormacro n. 11 ®CO Ne 1 yrBepxnaeHHbl npukazom MunskoHompasButus Poccum ot 20.05.2015r. Ne 297
«OCHOBHBIMH TIO/IXOaMH, HCIIOJIb3YEMbIMH IIPH MPOBEJICHUHM OLEHKH, SBIISIOTCS CPaBHUTEIBbHBINM, OXOAHBIH M 3aTpaTHBIN
noaxozapl. [Ipu BeIOOpE HCIIONB3YeMBIX NPH INPOBEJICHWH OLEHKH II0/IXO/0B CJIENYeT YYUTHIBATH HE TOJBKO BO3MOXHOCTh
NPUMEHEHMST KaXXI0To M3 IMOJXO0JO0B, HO M IENH W 3aJadd OLECHKH, NPEAINoJlaraéMoe HCIOJIB30BaHUE PE3YJIbTaTOB OLEHKH,
JIOTIYIIEHHS, TOJTHOTY M JOCTOBEPHOCTh MCXOnHOW MH(popmarmu. Ha ocHOBe aHanm3a yka3aHHBIX (aKTOPOB OOOCHOBHIBAETCS
BBIOOD ITOAXOJIOB,

Cornacuo 1. 24 ®CO Ne 1 yTBepkIeHHBIN Mprka3zoM MuHskoHOMpa3Butus Poccun ot 20.05.2015r. Ne 297 «Omnenmuk
BIIPABE CAMOCTOSITENIEHO OMPEAEIATh HEOOXOIUMOCTh MPUMEHEHHS TEX WM MHBIX IOJXOJO0B K OLIEHKE M KOHKPETHBIX METOHOB
OLIEHKH B paMKax IIPUMEHEHHS KaKIOTO U3 TTOIXOI0B. ... ).

IIpn ompeneneHny pBHIHOYHOW CTOMMOCTH OHM3Heca (HpennpusIThs, Kak AEHCTBYIONMIETO, KOHTPOJBHOTO WM
HEKOHTPOJIGHOTO IaKeTa aKLUi) B COOTBETCTBHU C MEXIYHApOIAHBIMU CTaHAapTamH, cTaHmapramu P® u mpocrto mpuHsTOH B
Poccum npaxkTHKOW MOTYT MCIONB30BAThCS TPH NPUHLMUIMAIGHO Pa3iWYHBIX MOAXOZAA (3aTpaTHbIM, PHIHOYHBIA M JIOXOIHBIN),
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BHYTPH KOTOPBIX MOTYT OBITH BAapHMaHTBI W Pa3MYHBIE METOABl pacyeToB. B HarmsimHON (opMme BCe MOAXOABI W METOABI

MIPUBEICHEI B TAOJIHIIE HIXKE.

Tabnuya 8. Omnucanue MOIX0I0B U METOLOB B OLIEHKU OM3HECa, MAKETOB akuuii, noneit 8 000
IMoaxon 3arpaTHblii CpaBHUTEJIbHBIH Jloxoanblii
MeTtoanl Haxomienus Kovmnanusi-anaJjior: pbiHOK | IlUCKOHTHMPOBaHHbIE oyaymue
AKTHBOB KANUTAaJAa, CIeJIKH. JIOXO/IbI.
OrpacJjieBble Kamuranuzamus
K03 () pULHEHTbI J0X010B.
PaszHoBHIHOCTH CroumMocTh YHCTBIX | OTHOIICHHUE [ICHBI K PUOBLIN; JucKoHTHPOBaHHBIN Oyaymui
aKTHBOB. TIOTOK JOXOJIOB.
OTHOLIEHHE LEHbl K JEHE)KHOMY
JInKBUOanoHHas MOTOKY; Kammranmsamus motoka 10X010B.
CTOUMOCTb. OTHOIICHWE TIeHH K npubsum 1o | [IpuMedaHne: mox MOTOKOM MOTYT
YIUIaThl HAJIOTOB; MIOHUMATBCS JCHEKHBIM IOTOK IS
OTHOIIICHWE TIICHHI K JICHS)KHOMY | COOCTBEHHOTO KallhTania,
MOTOKY JIO yIJIaThl HAJIOTOB; 0e3/10NTroBOM JICHEe)KHBIN MOTOK, Ha
W30bITOYHbIC NPUOBLINA. | OTHOLIEHHWE IIEHBl K OalaHCOBOM | HOMHHAIBHOW  WJIM  pEaJIbHOI
CTOMMOCTH. OCHOBE H T.JI.
OTHOIIIEHHE PBIHOYHOM CTOMMOCTH
KamuTajla K TPUOBUIM JO BbIYETA
aMOpTHU3allii, TPOIIEHTOB W HAJIOTOB
(EBDIT).
OtpacneBble MYJIbTUIUIMKATOPBI.
Tunmaasie @yHIaMEHTaIbHAS PeiHox  kammrama =  cromMmocTh | Kak [IpaBuUIIO, CTOMMOCTH
PE3yJIbTaThI CTONMOCTD aKITHHA HEKOHTPOJIBHOTO TAKETa aKLUH. KOHTPOJIbHOIO MAaKeTa aKUui
CTONMOCTH Cnenmkn, otpaciueBas QopMmyna =
CTOMMOCTb ~ KOHTPOJIBHOTO  IaKeTa
aKI

Joxomubrii mogxox (income approach to value) ocHoBaH Ha TEOPETHYECKOM TIONOKEHHH O TOM, YTO TEKYIas
CTOMMOCTh MMYII[ECTBA PaBHA MPUBEJICHHONW CTOMMOCTH 0)KHAAEMbIX B OYAyILIEM JIOXOIOB OT €r0 AKCILIyaTalluy W/ MPOIaXKH.
T.e. moaxon ¢ TOYKH 3peHMS 0XOJa MPEJACTABISAET COOOH MPOIEAypPy OLEHKH CTOMMOCTH HCXOJS M3 TOTO MNPUHIIUIA, YTO
CTOMMOCTh O0OBEKTa HEMOCPEICTBEHHO CBA3aHA C TEKYyNIEH CTOMMOCTBIO BCEX OyIyIIMX UYHUCTBIX IOXOJ0B, KOTOPBIE MOXKET
NIPUHECTH JIAaHHBIH OOBEKT, T.K. HHBECTOP MPUOOPETAET MPHHOCAIINI 10X0 00BEKT Ha CEroJHSIIIHNE NEHbI'M B OOMEH Ha TpaBo
MoJy4aTh B OyIyIIeM IOXOZ OT €ro SKCINIyaTalid M OT Hociexyromed npojaxu. JIOXOIHBIM MOaXoJ cuuTaeTcs Hamboee
NIPUEMJIEMBIM C TOYKH 3PEHHS WHBECTHUIIMOHHBIX MOTHBOB, ITOCKOJBbKY IIOJ] CTOMMOCTbIO OW3Heca B HEM IIOHHUMaeTcs He
CTOMMOCTh HabOpa aKTHUBOB (3IaHUs, COOPYXXECHHS, MAIIMHBI, 000pyJOBaHHE, HEMaTepHaIbHbIC IIEHHOCTH M T.JI.), @ OIIEHKa
MOTOKa OyAyHmMX JO0XOA0B. JIOXOMHBIN IMOAX0MA MpeAroaraeT, YTo HOTEHIMAIBHBIN HHBECTOpP HE 3aIUIATHT 3a JAHHBIH OW3HEC
CyMMY, OOJIBIIIYIO, 9e€M TeKyIlasi CTOMMOCTb OyIyIIHX JOXO/O0B OT 3TOro OM3Heca.

HauGonpryto ClI0XKHOCTH TNIPH OLEHKE On3Heca NMPEANpHATHS C MO3HIMHU JOXOJHOTO I0aX0Ja (M, COOTBETCTBEHHO,
OTpaHUYCHHUE €ro MCIONb30BAHUS) MPEACTABISIET MPOIECC TPOTHO3MPOBAHMS 10X040B. KpoMe TOro, MHOTAA HOBOJIBHO CIIOKHO
aJICKBaTHO OTIPEJICIIUTh CTAaBKU JUCKOHTHPOBaHHMS (KAaITUTAIU3a1K) OYAYIUX T0X00B KOHKPETHOTO MPEIIPHSTHSL.

[IpeumylecTBO JOXOAHOTO MOAXOJA MPH OLEHKE OH3Heca HPEeNNpHUITHS COCTOMT B y4eTe MepCHeKTHB M OyIyIInuX
YCIIOBUIT IeATeIbHOCTH NpeAnpHusaTust (YCIoBui GOPMUPOBaHHUS 1IEH Ha TPOAYKLHUIO, OYLyIHX KAITUTAIbHBIX BIOKEHHH, YCIOBHIA
pBIHKA, HA KOTOPOM (PYHKIHMOHHPYET MPEINpHUATHe, W 1Mp.). [ JNaBHBIA HEJIOCTATOK JAHHOTO MojXoJa (OCOOEHHO B YCIOBHSX
MEPEXOAHON POCCHICKON HSKOHOMHKH C €€ CJIa0bIMH PBHIHOYHBIMH HWHCTUTYTAaMH W O0Omed HecTaOMIbHOCTBIO) - €ro
YMO3PUTEIBHOCTb, TOPOH OCHOBaHHAsh Ha HeNOCTOBEpHOH wuH(popmManuu. CyIecTBYeT HECKOJIbKO METOJIOB OIpeJeNIeHUs
CTOMMOCTH JEHCTBYIOLIETO MPENPHATHS B PaMKax JTaHHOTO I0JX0/a. BrIO0Op KOHKpETHOrO METO/a 3aBUCHUT OT 0OBEKTA U LIENH
OLIEHKH, MMeloleiics B pacnopsbkeHHMH OneHIuKa WHGOPMAILMH, COCTOSHUS PBIHOYHOW Cpensl M psija JIpyrux (akTopos,
OKa3bIBAIOLINX BIMSHIE HA KOHEUHBIC PE3YIIBTATHI.

B pamMkax 0X0ZHOTO 110/1X0/1a CTOMMOCTH OM3HECa MOXKET OBITH Olpe/iesieHa:

*METO/IOM KalHUTaIU3ANHU PUObLIH;

*METO/IOM JAMCKOHTHPOBAHHUSI IEHEKHBIX MOTOKOB.

Memoo Oouckonmupoganus 0eHed’CHbIX NOMOKOE OCHOBAH Ha COCTABJICHWU IPOTHO30B IOJIydEHHUsS OyAyIIUX JOXOAOB H
UX TEPEBOJIE K MOKa3aTesIM TEKyIIeH CTOMMOCTH. Ero OTIMYUTENnbHONH OCOOEHHOCTBIO M TJIaBHBIM JOCTOMHCTBOM SBJIAETCS TO,
YTO OH IO3BOJIIET Y4ECTh HECHCTEMATHYECKHE M3MEHEHNUS MOTOKa J0X010B. OneHKa JaHHBIM METOJOM BKIIIOYAET COCTAaBICHHE
CIEKTpa IIPOTHO30B JEHEXKHBIX IOTOKOB. M3 BalOBBIX [OXOJOB BBIUMTAIOTCS IIOCTOSHHBIE, MEPEMEHHBIE W3ICPIKKH,
aMOPTHU3ALMOHHBIE PACXOJbI M PAcX0/bl Ha MPOJAXy, IMPOLEHTH M HAJIOTH U MOJYy4aeTcs HPOTHO3 YHCTOIO JI0XO0Aa Ha KaKIbIH
rOJl TIPOTHO3HOTO ITIepHoja. 3aTeM NPOBOAWTCS MHBECTHUIIMOHHBIN aHAJIM3 M PAacCUMTBIBACTCS CTaBKa JUCKOHTa. Ompenensercs
BEJINYMHA CTOMMOCTH KOMIIAHUH B MIOCTIIPOTHO3HBIN nepuo. M, HakoHel, onpeensercs npeJBapuTesibHasl BEIMYNHA CTOUMOCTH
Ou3Heca, Kak CyMMa TEeKyILEei CTOMMOCTH JICHE)KHBIX TOTOKOB B TEYEHUE ITPOTHO3HOTO NEpHOJia U TEKYIIEro 3Ha4YeHUs] CTOUMOCTH
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B NOCTIPOTHO3HBIA Ieproj]. BHOCSTCS MTOrOBbIE NMONPAaBKH, M BBIBOJUTCS OKOHYATEIbHAsl BEJIMYMHA PHIHOYHOW CTOMMOCTH
KOMITAaHWY — BEIMYMHA CTOMMOCTH KOHTPOJBHOW IOJHM B YCTABHOM KalHTalle KOMNAaHWU. Eciy jke OLleHMBAeTCs MUHOPUTAPHAS
JI0JI B YCTaBHOM KalWTaje HEIOCTATOYHO JUKBUAHOTO IlpeAnpusaThs, TO yUUTHIBACTCS CKHIKA 33 HEKOHTPOJBHBIN XapakTep U
CKHJIKa 32 HEIOCTAaTOYHYIO JIMKBHIHOCTb.

Memoo kanumanuzayuu npubsiiy - METOJ ONPENEICHUS CTOMMOCTH OM3HECa OJHUM ACHCTBHEM: MO0 IyTeM JEICHUS
OLIEHEHHOTO JI0X0/a, MOJy4aeMOT0 OT BEAEHHS JTaHHOTO OM3Heca Ha KOA((UIMEHT KannTaau3aluy, J100 MyTeM YMHOXKEHHUS Ha
HEKOTOPBI MyJbTUIIMKaTOp. [Ipomeaypa OIEHKM NaHHBIM METOJOM 3aKIIOYAETCs B TOM, YTO KalUTAJIM3UPYETCS YHCTHIA
JICHE)KHBIH TOTOK. B pesynbTare mosrydaercs KanuTalu3WpOBaHHAs CTOMMOCTb HEOIPAaHWYEHHOTO BO BPEMEHHU MOTOKA J0XOJa.
JlaHHas TeXHUKa pacyeTa MPUMEHUMA K PaBHOMEPHOMY ICHEKHOMY ITOTOKY HJIM HOTOKY, XapaKTepH3YIOIEeMYyCs OJUHAKOBBIMHU
MOCTOSIHHBIMU Temmamu pocta. KoadduimeHT kanuranuzanuu npeiacTaBiseT coOOH CTaBKy, IO KOTOPOHW J0X0Ibl Ou3Heca
MEPEBOAATCS B €T0 CTOMMOCTh. K03(hdHIMEeHT KanmnTanu3aluu MOXKET OBITh PACCUMTAaH HAa OCHOBE CTAaBKM JWCKOHTHPOBAHUS
(BBIYMTAHUEM M3 CTaBKU JUCKOHTUPOBAHUS 0)KHUAAEMbIX CPEJHET0I0BBIX TEMIIOB IPHPOCTA ICHEKHOTO TIOTOKA).

Takum o0pa3oMm, THpH OTCYTCTBHH pPOCTa JACHEKHOTO MOTOKAa KOI(PQHUIMEHT KalUTaAIN3alMd paBeH CTaBKe
JIUCKOHTUpPOBaHUA. IIpu ompenencHuN CTOMMOCTH OHM3HECA C HCHONB30BAHMEM MYNBTHINIMKATOPA, IOCICIHUH MOXKET OBITh
MOJyYCH Ha OCHOBE PRIHOYHOW MHPOPMALINH (HAPUMEp, OTHOIICHHE IICHBI K MPHOBIIN KOMIAHUH).

3aTpaTHblii (MMyecTBeHHbIH) moaxoa (Cost approach to value) k orenke Gu3Heca, makeTa akIMii paCCMATPUBAET €TI0
CTOMMOCTB C TOYKH 3PEHHs TIOHECEHHBIX n3zepkeK. CTOMMOCTh OM3HECa NMPHU3HACTCSl PABHOW CTOMMOCTH aKTHUBOB MPEINPHSTHS,
OCTaBILKXCS MOCIHE MOoraleHus: Bcex o0s3arenbeTB. [Ipu 9TOM, Kak nmpaBuiio, OalaHCOBasi CTOMMOCTh aKTHBOB, HE OTPaKaeT MX
phIiHOYHOK cTOUMOCTH. COOTBETCTBEHHO, B HEE HEOOXOAMMO BHECTH TOMpPaBKH, MPOBEJS MPEIBAPUTEIHLHYIO OLIEHKY PBIHOYHOM
CTOMMOCTH KaXXJ10ro aKkTuBa B OTACIIBHOCTH.

B ocHoBe 3arpaTHOro mojaxoja JEXKHUT IPHHIMII 3aMELICHHs], COrJaCHO KOTOPOMY MHBECTOp HE 3aIUIaTUT 33 OOBEKT
cymMy OOJBLIYIO, Ye€M Ta, B KOTOPYIO OO0OMIEeTCs NpOU3BOACTBO (IPUOOpETEHHE) aHAaJOTMYHOI0 OOBEKTa OJWHAKOBOM
TIOJIE3HOCTH.

W3 BBIIECKa3aHHOTO BBITEKAIOT OCHOBHBIC MPEUMYILECTBA M HEJOCTATKH 3aTPATHOTO OAX0/1a: OCHOBHOE MPEHMYIIIECTBO
- B CBOCH OoJbIIeli yacTH OH OCHOBAH HA JOCTOBEPHOH (PaKTHUECKOH MH(OPMAIMK O COCTOSIHUM HMYIIECTBEHHOTO KOMIUIEKCa
MPEATIPUATHS U MOTOMY MEHEE yMO3DHUTEJICH; OCHOBHON HENOCTaTOK - OH HE YYMTHIBACT OyAyIIre BO3MOXHOCTH On3Heca
MPEANIPUATHS B TOJYYEHUH YHCTOTO Aoxona. Kpome Toro, HEKOTOpbIE METOIpBI, HAIPHUMEP, METO] HAKOIUICHHS aKTHBOB HIIH
JMKBUIAIMOHHON CTOMMOCTH, JOBOJBHO CIIOXKHBI M TPYIOEMKH B IPAKTHIECKOM HCIIOTIb30BaHNH.

Ho, HecMOTpsi Ha CBOM HEJOCTATKH, 3aTPaTHBIA IOAXOJ K OIEHKE OW3Heca B YCIOBHAX IEPEXOAHOW IKOHOMHKH
HaI/I60ﬂee AKTyaJICH (HO CpaBHCHHIO C JOXOJAHBIM W CPABHUTCIIBHBIM IOAXOJaMHU, MPUMEHUMOCTb KOTOPBIX 3a4acCTylo 6LIBaeT,
OrpaHHYeHa OTCYTCTBHEM JOCTOBEpPHOW HH(OpMALUH IO TEKYIMM W OyIyIIMM YUCTBIM AOXOJaM MPEANpPUSTHS, a TaKkKe
OTCYTCTBHUEM PBIHOYHBIX HaHHBIX O (I)aKTI/I‘-IeCKI/IX nmpoJakax aHaJJOTUYHBIX Hpe}:[HpI/ISITI/Iﬁ BBUY OTCYTCTBUSA PbIHKA CIIUSIHUHA U
MOTJIOIIEHUH MPEeIupUATHH U crnabocTH (OHMOBOrO pHIHKA). DTO OOYCIOBICHO B MEPBYIO OYepelb HaIWYHMeM, KaK MPaBHIIO,
JIOCTOBEPHOH MCXOJHOM WHGOpPMAIMU JUIs pPacueToB, a TAKXKE WCIIOIb30BAaHHMEM B OIPENCICHHOW Mepe W3BECTHBIX,
TPAAUIMOHHBIX JUISl OTEYECTBEHHON SKOHOMUKH 3aTPAaTHBIX (MMYIECTBEHHBIX) TI0/IX0/I0B K OLICHKE CTOMMOCTH HPEIIPHUSTHSI.

MeTo/1b1 3aTpaTHOTO MOAXO/A:

Memoo yucmuix akmueog. CyTh METOZA 3aKIIOYAETCs B ONPEJIENICHNH PHIHOYHONH CTOMMOCTH Ka)X/I0TO aKTHBA M MAaCCHBA
OalaHca M BBIYNTAHMM M3 CYMMbI aKTHBOB BCEX 3a/0JDKEHHOCTEW mpeanpuatus. HeoOXoauMmbIM mIarom, NpeaBapsrOIIiM
COOCTBEHHO OLICHKY, SIBIETCS HOpManu3anusi (UHAHCOBOW OTYETHOCTH, T.€. HCKIIOYCHHE HENPOM3BOACTBEHHBIX,
€/IMHOBPEMEHHBIX, M3JIHIIHUX JI0XOJOB M PacxoloB. KOppeKTHPOBKH BHOCSTCS B COJiep)KaHHE CTaTed IMOCIEJHEro OTYETHOTO
6anaHca MpeanpusTus.

Pacuer p];IHO'—IHOfI CTOMMOCTHU IPEANPUATHA METOJOM YUCTBIX aKTUBOB BKIIFOYACT B cebst CJICAYIOUIUEC DTAIIbI:

‘OHeHKa pI)IHO‘-IHOﬁ CTOMMOCTU HEMATCPHUAJIbHBIX aKTUBOB IIPEANPUATUA.

‘OHeHKa pI)IHO‘-IHOﬁ CTOMMOCTU HEABUIKUMOI'O UMYIIECTBA TPEATIPUATHA.

*OneHKa phIHOYHOW CTOMMOCTH MAIlIiH ¥ 000pyI0BaHUS.

*O1eHKa TOBapHO-MaTepPHAIbHBIX 3a11acOB.

*OrneHKa 1e0UTOPCKOH 3a/10JDKEHHOCTH.

*O1eHKa (PMHAHCOBBIX BIIOXKCHUIA.

*O1eHKa pacxo/I0B Oy IyIIHX NEPHO/IOB.

*O1LIeHKA TACCUBOB MPEATNPHSTHS B YaCTH:

-11eJ1eBOro (PMHAHCUPOBAHUS U MTOCTYIUICHUH;

-3aeMHBIX CPEJICTB;

-KPEINTOPCKON 3a/I0JDKEHHOCTH;

-pacyeroB M0 IUBUICHIAM;

-pe3epBOB IPEJCTOSIINX PACXO/I0B U IJIaTexeil;

-IIPOYHX MTACCHUBOB (JOITOCPOYHBIX M KPATKOCPOUHBIX).

*OnpezeneHre CTOMMOCTH COOCTBEHHOTO KalWTalla ITyTeM BBIYUTAHUS W3 0OOCHOBAHHOM PHIHOYHOW CTOMMOCTH BCEX
AKTHBOB TEKYIIIEH CTOMMOCTH BCEX 00S3aTENbCTB.

MeToJ1 UMCTBIX aKTUBOB IIPUMEHSIETCS JUIsl OLCHKH OM3Heca NEWCTBYIOINX NPEIIPUSITHI, 00JIalal0IX 3HAYHTEIbHBIMH
AKTHBaMH, XOJIMHIOBBIX MJIM WHBECTHUIMOHHBIX KOMIIAaHMH (KOTOpBIE CaMM HE CO3JaloT J0XOM), KOorjna y NpeIipHsThs
OTCYTCTBYIOT PETPOCIIEKTHUBHBIC JaHHBIE O NPOU3BOJCTBEHHO-XO3SIHCTBEHHOH NESTENFHOCTH (HApUMeEp, HEAABHO CO3IAaHHOE
NPEATPUSTHE), KOT/a IESTEIbHOCTD NPEIIPHUITHS B 3HAUNTEIILHOW CTEIIEHN 3aBUCHT OT KOHTPAKTOB (HAIpHUMEpP, CTPOUTEIbHBIE
OpraHM3aliM), WIN y MPEANPUATHA OTCYTCTBYIOT IIOCTOSHHBIC 3aKa34MKH, WIH, HAKOHEL, 3HAYNTEIbHYIO YacTb aKTHBOB
MPEANIPUATHSL COCTAaBIISIOT (DMHAHCOBBIE AKTHBBI (JCHEKHBIE CPEICTBA, NEOMTOPCKAs 3al0JDKCHHOCTb, JIMKBUAHBIC ICHHBIE
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Oymaru u mp.). XOTsI METOJ YHCTHIX aKTHBOB SIBIACTCA JOBOJILHO TPYIOEMKHM B IMPUMEHEHHH, HO 4acTO B 3THUX CIydasX OH
SIBISIETCSI € ANHCTBEHHO BO3MOKHBIM.

MerTo YHCTBHIX aKTHBOB KaK METOJ OLIEHKH MPEATIPUSATHS COOTBETCTBYET OOLICTIPUHSITHIM IPHHIUIAM OyXTraaTepcKoro
yaera (GAAP), pekOMeHIOBaH K HCIIOIB30BAHMIO POCCHICKAMU TOCyAapcTBeHHBIMHU opranamu (IIpuka3 Munduna Poccun ot 28
aBrycta 2014 r. N 84n «O06 ytBepxkaennu [lopsaka omnpenereHnss CTONMOCTH YUCTBIX aKTHBOBY) U IIUPOKO HCTIONB3YETCS B TEX
cily4asx, KOT/ia pedb HJET O CIIeJIKaxX ¢ TOCYIapCTBEHHON M MyHHIIMITATbHONH COOCTBEHHOCTBIO.

Memoo naxonnenusi akmusos. [1py NpUMEHEHNH TaHHOTO METO/IA TIPEIIPHUSITHE OLIEHUBAETCS C TOYKH 3PCHUS U3JIEPKEK
Ha €ro CO3JaHue NPH YCIOBUH, YTO NPEINPHUSITHE OCTAHETCS ACHCTBYIOUIMM M Yy HEr0 MMEIOTCSl 3HAYMTENbHbIE MaTepUasIbHbIC
aKTHBBI. B 3TOM ciydae onpenesnsieTcsi pplHOYHasi CTOMMOCTh KOHTPOJIBHOTO MTaKeTa aKIUH.

Memoo auxeudayuonnoii cmoumocmu. JINKBUNAIIMOHHAST CTOMMOCTh IPUMEHSETCS, KOTJa HpEeNNpHUsITHE HAXOAUTCS B
CHTyaluu OaHKPOTCTBA WM JIMKBHJALUHM, JHOO €CTh CEpPHhE3HBIE COMHEHHS B CHOCOOHOCTH TPEINPHATHS OCTaBaThCS
JIEHCTBYIOIINM H TIPOJ0JDKATE CBOW OHM3HEC.

JIMKBHOAIMOHHAS CTOMMOCTH TIPEICTAaBIIET COOOH UYHCTYIO NEHE)KHYIO CyMMY, KOTOPYIO COOCTBEHHMK IIPEATIPUATHSA
MOXET MOTYYUTh TPH JUKBUIAINY IPEANPUATHS U 3aKPBITHU €r0 OnM3Heca, pa3AeIbHON paclpoiake akTHBOB H TIOCIIE PAacueToOB
CO BCEMH KPEIUTOPAMH.

PaznuuaroT Tpu BuAa TMKBUIALMOHHON CTOMMOCTH:

*YHopsJ0UYeHHY0, KOI/la paclpoiaXka aKTHBOB JIMKBUAUPYEMOTO TIPEIIPHUATHS OCYIIECTBISETCS B TEUYCHUE Pa3yMHOIO
nepuoaa BpEMEHHU, C TEM lITO6I:;I MOXHO 6])1.]10 TOJIYUYNUTh MaKCUMAJIbHO BO3MOKHBIC LHEHBI TPOJaKU aKTUBOB,

[IpuHyauTENPHYIO, KOTJIa aKTUBBI MPEANPUATHS PACHpPOJAIOTCSl HACTOIBKO OBICTPO, HACKOJIBKO 3TO BO3MOXHO, 4acTO
OOIHOBPEMEHHO U Ha OHOM ayKIUOHE;

*CTOMMOCTD MpCKpaleHusa CYHECTBOBAHUA AKTHBOB MNPCANIPUATHA, KOTJa AKTHUBBI NPEANPHUATHA HE MOPOJArOTCA, a
CITUCBIBAIOTCA U YHUYTOXKAKOTCH. CTouMOCTh NpeaAnpuATUA B 3TOM CJIydac IMpEACTaBIIACT CO6OI>1 OTpHUIATCIIbBHYIO BCINYUHY, TaK
KaK B 3TOM CJIydae TpeOyIOTCs ONpe/IeNICHHBIC 3aTPaThl HA YHUUTOXKEHHE MaTCpHUAIIbHBIX aKTHBOB.

[TocnenoBarenbHOCTD PabOT MO pacyeTy yNOpsiIOYSHHON JIMKBUIAIMOHHON CTOMMOCTH NPEINPHATHS, T. €. CTOUMOCTH,
KOTOPYIO MOXKHO TIOJIyYHTh TIPH YIOPSIOYEHHOH IUKBUAANY OU3HECA IPEIIPHSITHS, COCTOUT B CIEIYIOIEM:

*PazpaboTka KajgeHAapHOTO TpaduKa TMKBUIAANHN aKTHBOB MTPEATIPUATHS.

*Pacuer TekyImeil CTOMMOCTH aKTHBOB C yYETOM 3aTpaT Ha MX JMKBHIALHUIO.

*KoppekTupoBka TeKyIei CTONMOCTH aKTHBOB.

*OnpeieneHue BeIMYUHBI 00513aTeIbCTB NPEANPUATHS.

*Brruntanue u3 Texyuiei (CKOppEeKTUPOBAHHON) CTOMMOCTH aKTUBOB BEJIMYMHBI 00513aTEIILCTB NPEATIPUSITHS.

CpaBHuTeabHbI (PpIHOYHBINA) moaxon (comparison approach to value) — ocHoBaH Ha PHIHOYHOW WH(OPMAIMH H
YUUTBIBACT TEKYyIIWe [EHCTBHSA IPOAABLOB M TOKyNaTenedl akmui mpeanpustuil. Jpyrumu cioBamu, Haubojee BepOsATHOM
BEJIMYNHON CTOMMOCTH OHM3HECa OLIEHWBAEMOT'O HPENNPHUATHS MOXET OBITh peajbHas LeHa MPOAAXH aHAIOTHYHON (UPMBI,
3a(uKCHpOoBaHHAas Ha (POHIOBOM pBIHKE.

OCHOBHBIM NPENMYIIECTBOM CPAaBHUTEIHHOTO ITOIX0/1a SIBJISETCS TO, YTO CTOMMOCTD OM3HECA NMPEANPHUATHS (PaKTHIECKH
ONpeneNnsaeTcss poIHKOM, T.e. OLEHIINK JIMIIb KOPPEKTUPYET PEAIbHYIO PHIHOYHYIO LIEHY aHajora M Jydlled CONOCTaBUMOCTH,
TOT/Ia KaK NP MPUMEHEHHWHN JPYTUX IOAXOAOB K OIEHKE OM3Heca WM aKIUi NpPEeANpUSTHS, CTOUMOCTD SIBISICTCS PE3yIbTaToOM
pacuera.

HenocTatkoM CpaBHUTENBHOTO MOJXOJA IPH OLEHKE OM3HEca NPENIPHUSTHS SBISETCS TO, YTO OH HE YYHMTHIBAeT
MEPCIIEKTHBBI Pa3BUTHSI NPEANIPUSATHS B OYAyIleM, TaK KaK IIEJIMKOM OCHOBaH Ha PETPOCHEKTUBHON MH(pOPMAIIHH.

OCHOBHBIM yCJIOBHEM NPHUMEHEHHUs] CPABHUTEIBHOTO MOJIX0/a MPH OICHKEe OM3HEeca WM aKIUH MPEeANpHUATHS SBISIETCS
HaJlMYMe aKTUBHOTO (DOHIOBOI'O PBbIHKA, IIOCKOJIBKY OSTOT IIOAXOJ MpEAINoJaraeT HCIOJIb30BaHWEe JAaHHBIX O (aKTHYECKH
COBEPIIEHHBIX CIENKAX C aKIMAMHU aHAJIOTHYHBIX NMpeanpusaTuii. Kpome Toro, npuMeHeHne CpaBHUTEIBHOTO MOIX0a BO3MOXHO
TOJIKO MPU HAJMYMH JJOCTYITHOH pa3HOCTOPOHHEW (MHAHCOBOW MH(OpMALMK HE TOJBKO MO OLIEHMBAEMOMY MPEAIIPUSITHIO, HO U
10 KOMITaHMSAM-aHajloram, oToOpaHHbIM OIEHIIMKOM B TIpoliecce OIEHKH. B cOBpeMEHHOHW pOCCHIICKOM HSKOHOMHYECKOMH
pEaJbHOCTH, 3TH HEOOXOJIMMBIE YCIOBHS 3a4acTyio JAENalOT CPAaBHHUTENBHBIM MOAXOA TPYAHO NPUMEHUMBIM. Heobxommmo
OTMETUTbh, YTO, XOTS JAaHHBIH MOAXOA M TPeIyCMAaTPHUBAEeT HCIOJIBb30BaHHE MH(POPMAIMH IO OTKPHITBIM KOMIIAHHSAM, aKIHUU
KOTOPBIX KOTHUPYIOTCSI Ha (DOHIOBOM PBHIHKE, Takas MH(QOpMalis MOXKET HCII0JIb30BAaThCS B KAYECTBE OPUEHTUPOB U IIPU OIICHKE
aKIui 1 OM3HEca KOMIAHMI 3aKPBITOTO THIIA.

CpaBHUTENBHBII OJX0]] BKIIOYAET B ce0s CJIEIyIONINE OCHOBHBIE METO/IbI:

*METO/I PhIHKA KaITUTAaJIa,;

*METO/I CIICJIOK;

*METOJ] OTPACIEBBIX KOAPHUITUEHTOB.

*METO/] PETPOCIIEKTUBHBIX CHEIIOK.

Memoo pwinka kanumana WIA METOA KOMIIAHMH-aHAJIOTa, OCHOBAaH HAa MWCHOJB30BAHWU IIE€H, C(HOPMHUPOBAHHBIX
OTKPBITEIM (POHIOBBIM pBIHKOM. TO ecTh, NpU OLeHKe akuuil (OM3Heca) mpeanpusTHs, 0a30i JUIl CPaBHEHUS CIYXKHT LIeHA Ha
€VMHUYHYI0 aKIUI0 KOMIAHMN-aHAJIOrOB M B YMCTOM BHJI€ JAHHBIM METOJ MCHOIB3YeTCs Ul OLEHKH MHUHOPUTApHOTO MaKeTa
aKuuil.

IIpouecc ouenku axkuuii (OM3HECA) MPEANPHATHS C NIPUMEHEHHEM METO/a pPhIHKA KalmuTala M BKIIOYAET CIIEIYIOIINE
OCHOBHBIE JTalbl:

1. Coop HeoOxomumoii nudopmannu. CO0p AaHHBIX O (AKTUYECKUX LEHAX KYIUIM-TIPOJAXH aKIHUH, aHAJOTHMYHBIX C
aKIMAMHU OLICHHBAEMOM KOMIIAHUM; TTOA00p OyXrantepckoi n (PUHAHCOBOH OTYETHOCTH, KaK OLEHUBAEMOTO MPEANPUATHS, TaK U
KOMITaHMi-aHamoroB. KadecTBo M AOCTYNMHOCTH TakoW WH(pOpManuu, 0e3yCIOBHO, 3aBHUCAT OT YPOBHS pa3BUTHS (DOHIOBOTO
PBIHKA U UTPAIOT PEUIAIONIyI0 POJb B OIIEHKE aKiwii (OM3Heca) TaHHBIM METOJIOM.
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2. BpiOop aHanOTHYHBIX TpennpusThid. [Ipou3BoAWTCS MyTeM CY)KEHHUS TEPBHYHON (JOBOJLHO ITUPOKOH) BBIOOPKH
IpeAnpusATHii-aHanoros. Eciau mepBUYHBIM 0TOOp MPOM3BOAMTCA MO JOCTATOYHO OOIIMM KPHUTEPUSM COMOCTABUMOCTH
(oTpacneBast MpHUHAUICKHOCTb, IPOU3BOAMMAsT MPOIYKLHS, aCCOPTUMEHT, 00BbEM IPOHM3BOJACTBA), TO B AAIBHEHIIEM CIHCOK
Cy)KaeTcs H3-32 OTKa3a HEKOTOPHIX (PHPM TPETOCTaBHTH HEOOXOAMMYIO HH(OpMAIMIO, a Takke H3-3a BBEACHHSA OoJjee
CHEeU(pHUIHBIX KPUTEPHEB COTMOCTABIMOCTH (YPOBEHD TUBEPCH(UKAINH IIPOU3BOJICTBA, TTOJOXKEHIE HA PBIHKE, pa3Mep, XapakTep
KOHKYPEHIINH, TIEPCIIEKTHBBI POCTa, (PUHAHCOBBII PUCK, KAYECTBO MEHEDKMEHTA H T.1.).

3. OunaHCcOBBIM aHanu3. (DUHAHCOBBIN aHAIM3 SBIAETCS BAXKHEMIIMM IPUEMOM OIpPENENEeHUs COMOCTaBUMOCTH
AHAJOTWYHBIX KOMIIAHWW C TOW, 4bM akuuu (OM3HEeC) OLEHMBAKOTCS. Bo-TepBhIX, ¢ MOMOIIBI0 ()MHAHCOBOTO aHAIM3a MOXKHO
OIPEJICTUTh PEHTHUHI OLICHMBAEMON KOMIAHWM B CIIUCKE aHAJIOTOB; BO-BTOPBIX, OH MO3BOJSAET OOOCHOBATH CTEICHb JIOBEPHUS
OIEHIIMKOB K KOHKPETHOMY BHAY MYJBTHIUIMKaToOpa B OOILIEM HMX YHWCIE, YTO B KOHEYHOM CHETE OINpEJelsieT Bec KaXJIOoro
BapuaHTa CTOMMOCTH IIPH BBIBEICHWU WTOTOBON BEIMYHMHBI; B-TPETHUX, (DMHAHCOBBIN aHAIU3 SIBISICTCS OCHOBOM JUI1 BHECEHUS
HEOOXOANMBIX KOPPEKTUPOBOK, 00CCTICUNBAIONINX YBEIHICHHUE COMIOCTABUMOCTH U 0OOCHOBAaHHOCTH OKOHYATENbHONH CTOMMOCTH
OIICHUBACMBIX aKITNi (OM3HECa).

4. PacdeT OIEHOYHBIX MYJIbTHIUINKATOPOB. PacueT ONEHOYHBIX MYJIBTHIUIMKATOPOB (K03((HUINEHTOB, NOKA3bIBAIOIINX
OTHOIIIEHHNE PHIHOYHON IIEHBI aKIIMHU K (PUHAHCOBON 0a3e) MPONUCXONT B CIEAYIOIEM HOPAIKE:

-OmnpenenuTh HEHY aKIUW 10 BCEM KOMIIAHUSIM, BBIOPaHHBIM B KadeCTBE aHAIOTa - 3TO JACT 3HAUYCHHWE YHCIHUTENS B
dopmyre.

-Boruncnute ¢uHaHcOBYIO 0a3y (MpHOBLIb, BBIPYYKY OT peajM3allii, CTOMMOCTh YHMCTHIX aKTHBOB U T.JI.) JIMOO 3a
oIpe/IeTICHHBII epHoI, MO0 MO COCTOSIHUIO Ha J]aTy OLEHKH - 3TO JIaCT BEITUYMHY 3HAMEHATEJI.

Ha npaxTuke, npu oneHke akiuii (Ou3Heca) NpeAnpHsITHs UCTIONB3YIOTCS 1Ba TUIIA MYJIbTUIUIMKATOPOB: HHTEPBAJIBHEBIC U
MOMEHTHEIE.

K wuHTEepBanbHBIM MYJIBTHIUIMKATOPAM OTHOCSATCS: LI€Ha/MPUObLIb, LIeHa/ACHEKHBI IOTOK, LeHa/ JIMBUACHIHBIC
BBITUIATHI, [ICHA/BBIPYYKa OT pean3aIyy.

K MOMEHTHBIM MYJIbTHIIIMKATOPaM OTHOCSTCS: [IeHa/0anaHcoBast CTOMMOCTh AKTHBOB, IIEHA/ YNCTasi CTOMMOCTB aKTHBOB.

I'pynma MyJabTHIUTMKATOPOB II€HA/TIPUOBLIb, II€HA/ICHEKHBIH MOTOK SBISIETCS Hanboyiee NPUMEHSIEMOH, TaK Kak
nH(popManus o MpuObLTH OLIEHNBAEMOI KOMITAHUU M IPEIIPHUSITHI-aHAIOTOB SBISIETCSI HAaOOIee TOCTYIHOM.

B03M0OXHOCT IPUMEHEHHS TOTO WIIM HHOTO MYJIbTUILTHKATOPA 3aBUCHT OT L€l OLICHKH.

5. OmnpeznenieHue UTOTOBOM BETMYUHBI CTOMMOCTH. COCTOUT U3 TPEX OCHOBHBIX ATAIIOB!

*BBIOOPA BENUYMHBI MYJIbTHILIUKATOPA;

*B3BEIIMBAHUS IPOMEKYTOUHBIX PE3yJIbTaTOB,;

*BHECEHHS HTOTOBBIX KOPPEKTHPOBOK.

Bribop BenMuMHBI MYJIBTHUIUIMKATOpA SBISIETCS HauOoJiee CIIOKHBIM JTaroM, TPEeOYIOIUM OCOOEHHO TIIATEIHLHOIO
000CHOBaHMS, 3a()UKCUPOBAHHOTO BIOCIEICTBUU B OTYeTe 00 oleHKe akuuii (Ou3Heca) npennpustus. [I0CKOIbKY OJMHAKOBBIX
KOMITAaHWH HE CYIIECTBYET, AWANa3OoH BEIMYMHBI OJHOTO W TOTO K€ MYJbTUIUIMKATOpa IO KOMIIaHHWSM-aHalloraM OBIBacT
JIOCTATOYHO HINPOK.

OILEHIIMK OTCEKAeT 3KCTpeMajbHbIe BEJMYMHBI M PAcCUMTHIBACT CpEAHEEe 3HA4YEHHE MYJIbTHUIUIMKATOpa II0 TPYIIe
aHaJIOToB. 3aTeM MPOBOANT (PMHAHCOBBIA aHAIM3, MPUYEM JUIS BHIOOpA BEIMYMHBI KOHKPETHOTO MYJbTUILUTMKATOpPa HCIOJIB3YET
¢uHaHCOBBIE KOI(GUIMEHTH M TIOKa3aTesd, HauboJiee TECHO CBS3aHHBIE C IAHHBIM MYJIBTHIUIMKATOPOM I10 BEIMYMHE
¢uHaHCOBOTO KO3((HUIMEHTa, ONpEAeNsieT IIOJIOKEHNE (paHr) OlEHMBAaeMOM KoMIaHWM B oOmem crwucke. [lomydeHHble
pe3yabTaThl HAKIAABIBAIOTCA HA PSi MYJIbTHINIMKATOPOB, M JTOCTATOYHO TOYHO ONpPENENIeTCsl BEJIMYMHA, KOTOpas MOXKET OBITh
UCIIOJIb30BaHa AJIsl pacyera CTOMMOCTH akLuii (Ou3Heca) paccMaTpuBaeMON KOMITaHHH.

IIponenas qaHHYIO MPOLEAYPY € PA3TUUHBIMU MYJIbTUILIHKAaTOpamMy, OTEHIIUK B 3aBUCHMOCTH OT KOHKPETHBIX YCIIOBHH,
Heseit 1 00beKTa OIEHKH, CTEIICHH JOBEpHs K TOW WM MHON MH(OpMAIMM NpUAaeT KaXIO0My MYJIbTHILUTHKAaTOpy cBoi Bec. Ha
OCHOBE B3BEIIMBaHMS MOJIYYAaETCs] UTOTOBAs BEJIMYMHA CTOMMOCTH akIuii (Om3Heca), KOTopas MOKeT OBITh B35Ta 32 OCHOBY JUIS
IIPOBEACHUS MOCIEAYIOMNX KOPPEKTHPOBOK.

Hawubonee THIMYHBIMU SBIISIOTCS CIEAYIOIINE KOPPEKTHPOBKH:

Ilopmeenvnas ckudka TPENOCTABISIETCS NPH HAIMYUM  HENIPUBIEKATEIBHOIO JUIA  TIOKyINarens —XapakTepa
JuBepcupuKanuy Tpou3BoAcTBa. OLEHNIMK NpH ONpPEAEIeHHH OKOHYATEJIbHOTO BapHaHTa CTOMMOCTH JOJDKHBI y4ecTb
HMEIOIINECsST aKTHUBBl HENPOW3BOJCTBEHHOTr0 HasHadeHus. Ecinm B mpomecce (MHAHCOBOTO aHalW3a BBIABICHBI, JMOO
HEJIOCTaTOYHOCTh COOCTBEHHOTO OOOPOTHOIO KalMTajia, JHO0O0 OKCTpEeHHas IOTPEOHOCTh B KalWTAIBHBIX BIIOXKEHUSX,
MOJTYYSHHYIO BEJIMYNHY HEOOXOIMMO BBIYECTb.

Bosmooicho npumenenue cxudku na auxeuonocms. Kak BHIIHO, METOJ pPhIHKA KamuTajla MpHU OlEeHKE akiui (Om3Heca)
JIEHCTBYIOIIETO MPEIIPUATHS JOCTaTOYHO CIOKEH U TPYAOEMOK B mpuMeHeHnH. OIHaKO, pe3yIbTaThl, TOTyYSHHBIE C TIOMOIILIO
3TOTO METOJa, MMEIOT XOPOIIyI0 OOBEKTUBHYIO OCHOBY, YPOBEHb KOTOPOW 3aBHCHT OT BO3MOXXHOCTH NPHBJICYEHHUS IIHPOKOTO
Kpyra KOMIIaHUIi-aHaJIOrOB.

Memoo cOenok OCHOBaH Ha HWCIOJB30BAaHUHM IICHBI INPHOOPETEHUS MPENNpHUSATHI — aHajora B IEJIOM MM €ro
KOHTPOJIHOTO MaKeTa aKIUH.

TexHoJIOrWsI NPUMEHEHNS] METO/A TIPOJIaXK MPAKTUUECKH MTOJTHOCTBIO COBIIAAAET C TEXHOJIOTHEl METO/1a phIHKA KaruTaia,
MOJPOOHO PACCMOTPEHHOHW BhIlIe. PasiMuue 3akiIroyaercst TONBKO B THIIE HMCXOJHOHM IEHOBOHM WH(OpManmu: METox phIHKA
KaluTajga B Ka4eCTBE MCXOAHON HUCHONb3YyeT LIEHY OJHOM aKIMU, He JAaloIlel HMKAKUX 2JEMEHTOB KOHTPOJIS, a METOJ MPOJaX -
LEHY KOHTPOJBHOIO MM TOJHOTO MAaKeTa aKIWH, BKIIOYAIOIYI0 MPEMHUIO 3a 3JIEMEHThl KOHTpoisisi. COOTBETCTBEHHO, METOJ
MPOAAX U UCTIONB3YEeTCs AJI OLEHKH MOJIHOIO MJIM KOHTPOJIBHOTO MaKeTa aKLUi Npe IpusTHsL.

Memoo ompacnesbix Ko3puyuenmos UM METOH OTPACIEBBIX COOTHOIIEHHH HCIONB3YeTCS U OPHEHTHPOBOYHBIX
OLIEHOK CTOMMOCTH NPEANPHATHs, OCHOBAH Ha NPEIIOJIOXKEHUH, YTO CTOMMOCTh OIIEHHMBAEMOro OW3HECa paBHA IIPOM3BEICHUIO
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OTIPEJICIICHHOTO YUCIIOBOTO Kod((uimeHTa (pacCYuTaHHOTO WM OOMISTIPUHATOTO JJIsI JAaHHOW OTpaciid WJIM BUAA TIPEIITPHSITHIA)
1 (pMHAHCOBOTO TIOKa3aTeNs ACATCIBHOCTH MPEATIPUATHS.

Memoo ananuza pempocnekmugsHbix cOelOK 3aKITIOYaeTCsl B pacyeTe PHIHOYHON CTOMMOCTH Ha OCHOBE PE3YIbTaToOB
COBEpPILICHHBIX B MPOIUIOM CHAEJIOK C aKIUSIMH OLEHWBAEMOTO NpeinpusaTus. M eciam 1 BBICOKONMKBUAHBIX aKIUH BIIOITHE
BO3MOXKHO BBIYJICHUTH Ha PHIHKE, OMP)KEBOM MJIM BHEOMPIKEBOM, CIEIKH, IIPOBEACHHbBIC HA ATy OLEHKH, TO JUI1 HEIMKBHIHBIX
WIN MaJIOJMKBUAHBIX aKIMH HEOOXOAMMO M3Yy4YUTh NOCTYIHYI MH(MOPMAIMIO O CIEJIKax, MPOBEICHHBIX B HEKOTOPBIH MepHo
BPEMEHU B NPOILIOM.

Obobujerue pe3yribmamos, NOLYYeHHbIX PA3HLIMU HOOX0OAMU.

OKoHYaTEIHHOE 3aKII0YEHHE O CTOMMOCTH BBIHOCUTCSI HA OCHOBE 0000LICHUS, IPH KOTOPOM IPOBOJISTCS:

*HTOr0Bas MIPOBEPKA JAHHBIX, HA KOTOPBIX OCHOBBIBACTCS OLICHKA;

*IIpOBEpKa 0O0CHOBAaHHOCTH JOMYIIEHHUH, ITOJ0KEHHBIX B OCHOBY OIICHKH;

*IIpOBEPKA NMPABMIBHOCTH PACUETOB,;

*CHHTE3 OIICHOYHBIX CTOMMOCTEH, TTOydEHHBIX Pa3HBIMH METOJIaMH B €MHOE OKOHUYATENHbHOE 3aKIIOYCHUE O PHIHOYHOM
CTOMMOCTH.

Ckuoku u npemuu

Jnst momyveHust UTOTOBOM BEIMYMHBI CTOMMOCTH aKIWU WM JOJH B YCTABHOM KallMTAaJle UCTIONIB3YIOTCS PSIIl CKHIOK U
npemuid. Hamie BCero UCIoNb3yHTCs:

[Ipemus 3a KOHTPONBHBIN HakeT (PeMUs 32 KOHTPOJIb).

*CKuziKa 32 HEKOHTPOJIBHBIN XapakTep.

*CKHJIKa 32 HEJIOCTATOYHYIO JIMKBUIHOCTbD.

IIpeMus 3a KOHTPOJIb — MPEUMYIIECTBO, UMEIOIIEe CTOMMOCTHOE BBIpaKEHHE, CBSI3aHHOE C BJIAJCHUEM KOHTPOJIHHBIM
MakeToM aknui (Jojei B ycTaBHOM Kamutane). OTpaskaeT JOMOJHHUTENbHBIE BO3MOXHOCTH KOHTPOJS HaJx MpeanpustueM (1o
CPaBHEHHIO C «MEHBIIIEI J10JIeH, T.€. BIaICHUEM MUHOPUTAPHBIM ITAKETOM aKLUH (JI0JeH B yCTaBHOM KaIlHTaJIe)).

[Tox KOHTPOIBEHBIM MAKETOM II0J[PA3yMEBACTCs BIIaJCHUE TAKUM KOJIMYECTBOM aKIMH MPEANPHUSITHS, JAFOLIIM BIIAACIbILy
MIPaBO MPAKTHIECKH MTOJTHOTO KOHTPOJISI HaJ KOMIaHHEH. MUHOPUTAPHBIN MaKeT ONpeAesseT BIaJeHUE MEHBIINM KOJIUIECTBOM
aKIMl KOMIIAaHUU.

Cknka Ha HEKOHTPOJIBHBIM XapakTep — BEIMYMHA, HAa KOTOPYIO YMCHBIIACTCS IPOIOPHMOHANIBHAS OLCHUBAEMOMY
MaKeTy A0JIs B OOIIEH CTOMMOCTH MPENPHUATHS C YIETOM HEKOHTPOJIBHOTO XapaKkTepa OIEHUBAEMOT0 ITaKeTa.

JIMKBUIHOCTD - CIIOCOOHOCTH IEHHOW OyMaru OBITh OBICTPO MPOJAHHOW M MPEBPALICHHON B JCHE)KHBIC CPEACTBa 03
CYILIECTBEHHBIX MOTEeph I nepxkareneidl. Mcxonsd W3 3TOro, ckugka Ha HEJOCTAaTOYHYIO JIMKBUAHOCTH OIperenseTcs Kak
BEJIMYMHA WIM J0JI1 B TMPOLEHTaX, Ha KOTOPYI0 YMEHbBIIAETCS CTOMMOCTb COOCTBEHHOTO KalHTalla, YTOOBI OTpa3uTh
HEIOCTaTOYHYIO TUKBUIHOCTb.

CkuIKy Ha HU3KYIO JTUKBUAHOCTH CIIEAYEeT OOBIYHO NMPHUMEHSATH 10 OTHOLICHHUIO K JIF00OH /10Jie COOCTBEHHOCTH, €CIIU €e
HEeIb3s1 POJaTh 3a KOPOTKOe BpeMs. Takue CKUIKM NPHUMEHHMBI K OOJBIIMHCTBY MHBECTUIMH B IICHHbIE OyMaru, KOTOpbHIE HE
BKJIFOUCHBI B CIUCKH (DOHAOBON OMPIKK MM HE MPOJAIOTCS] HA AKTUBHOM BHEOMPKEBOM PBIHKE.

@DakTopbl, yBENMYNBAIOIIUE Pa3MepP CKUIKH Ha HU3KYIO JINKBUIHOCTD:

*HU3KNE JUBHICHIBI MJIM HEBO3MOXKHOCTD MX BBINJIATHI;

*HEOIarONPHUATHBIC IEPCIIEKTUBBI MMPOIAXKN AKINI KOMIIAHUN MJIH €€ CaMOM;

*OTPaHUUYCHUS Ha OCYIIECTBJIEHHE CHETOK (HampuMep, 3aKOHOJATEIbHOE 3alpelleHHe CBOOOIHOW MpPOJaKH aKIHi
3aKpBITHIX KOMIIAHUH, JTOJIEH B yCTaBHOM KalHTaje o0IIecTBa ¢ OTpaHHYEHHOH OTBETCTBEHHOCTBIO).

@DaxTOPbI, yMEHBIIAIOIINE Pa3Mep CKUIKH HAa HU3KYIO JTMKBUIHOCTE!

*BO3MOXKHOCTH CBOOOIHOM MPOIaXKH aKIUi;

*BO3MOXKHOCTH CBOOOTHOI NMPOJa’ku cCaMOi KOMITaHUHY;

*BBICOKHE BBIMJIATHI IO JUBHJICHIAM.

Pa3mep makera oTHOCUTCA K (DakTOpy, KOTOPBIM MOKET, KaK YBEJIMYHUTh, TaK W CHU3UTh CKHAKY Ha HEZOCTaTOUHYIO
JMKBUIHOCTh. KOHTPOJIBHBIN NakeT akiuil TpeOyeT MeHbIIeH CKUIKH Ha JTMKBUIAHOCTh, Y4€M MUHOPHUTAPHBIMN.

MuHopuTapHbIe MAKEThl aKIUil 3aKPBITBIX KOMIAHUN MEHEE JNUKBHUAHBI, YeM MUHOPHUTAPHBIE MAKEThl OTKPBITBIX. JTO
CBSI3aHO:

*BO-TIEPBBIX, C IPABOM NEPBOr0 OTKA3a, IPU KOTOPOM aKLIMOHEP MUHOPUTAPHOTO MAaKeTa B CIy4ae MPOJakH CBOUX aKIUI
00s13aH NPE/IIIOKNTh UX KOMIIAHUH;

*BO-BTOPBIX, C OTCYTCTBHEM IIpaBa Ha pa3/€leHUE, T.e. OTCYTCTBUEM IIpaBa BJIAJEIIBLEB MUHOPUTApHBIX MaKETOB
TpeboBaTh pazjena COOCTBEHHOCTH;

*B-TPETHUX, OTCYTCTBHEM IpaBa Ha y4acTHe B MPOJAXKE.

CrnenoBaTenbHO, KOTJ]a OIICHUBAETCS MUHOPHUTAPHBIA MAKeT aKIUil B 3aKPBITHIX KOMIIAHHIX, TO IPUMEHSETCS U CKHAKA
Ha HEKOHTPOJIBHBIIN XapakTep ¥ Ha HEJOCTATOYHYIO JIMKBUIHOCTb.

Bragenpubl MUHOpHUTApHBIX MAKETOB MPH MPOJake aKIUK HE MOTYT MOJYYUTh B3aMEH 3a aKIHIO TaKylo XKe IeHYy, KaK
BIIaJIeNbLIbI KOHTPOJIBHOTO NMakeTa. Kak mpaBuio, 3Ta ieHa 3HAUUTEIbHO HUXKE.

CrerneHp JIMKBUTHOCTH KOHTPOJIBHBIX ITAKETOB 3aKPBITHIX AKIMOHEPHBIX OOIIECTB HMXKE, YEM OTKPBITHIX. DTO CBSI3aHO C
OTpaHUYEHUSMU IIPU Npojaxe. PUCK TUKBUAHOCTHU - OAUH U3 CaMBIX PACIPOCTPAHEHHBIX HA POCCUACKOM PBIHKE.

O06ocHOBaHME BHIOOPA UCTIONB3YEMBIX TI0IX0/I0B K OLICHKE U METOIOB B PAMKaX Ka)kKAOr0 U3 MPUMEHSEMBIX T10/IX0/10B

[Ipu npoBeneHNM OLEHKH JEHCTBYIOIIETO MpeAnpusaTHs (Ou3Heca, IMAKETOB aKIMH, 0JIei) MOTYT UCIIOJIb30BAThCS TPH
MOJXO0/a: JOXOAHBIA, CPAaBHUTENBHBIN U 3aTpaTHbIA. IIpu 3TOM HCXOMHO paccMaTpUBaeTCs KXl U3 3TUX NoAX0n0B. OgHaKo
pELIEHHE O TOM, KaKOil METO/ WJIM METOABI SBIISIFOTCS] ONTUMAJIBbHBIMHU B Ka)KZIOM KOHKPETHOM CIIydae, MpuHIMaeTcs: OLEHITNK OM
UCXOZSI U3 XapakTepa U crennrKy KOMIAHNH, a TAK)Ke TTOJIHOTHI U IOCTOBEPHOCTH IaHHBIX, UCTIONIb3YEMbIX IS aHAIH3A.
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Lenpio HacToslIeH OLEHKH SIBISETCS OMpEIeNeHHE CIIPaBe/UINBOi (pbIHOYHOM) croumoctu 58,5% monu ydactus B
ycraBHOM Kanuraye OOIecTBa ¢ OrpaHUYEHHOM OTBETCTBEHHOCTRIO «KoHCTpyKTOpCcKOoe 6ropo « MTKy» (MHH: 1327029264).

[pennonaraemoe UCIIONB30BAHNE PE3YIBTATOB OLICHKH:

1. Pe3ynbTaToM OLCHKH SBJISETCS HTOTOBAS BEJIMYMHA CIIPABEIUBOI CTOMMOCTH 00BbEKTa OLICHKH.

2. OnpenesneHne CIIpaBeIMBON CTONMOCTH 0OBEKTa OIICHKH IPOM3BOANUTCS JUIS IeTeit:

- IPUHATHS yIPABICHYECKUX PEIICHUIT, B TOM YUCIe, KYIUIH-TIPOJaXXH 00bEKTa OLICHKH;

- OTpaKEHUsI CIPaBEJIUBOM CTOMMOCTH O0BEKTa OLIEHKH BO BHYTpeHHeM yuere u otdeTHOcTH 31D 0cobo prckoBhIX
(BeHUypHBIX) MHBeCTUIIMH «PernoHanbHbIi BEeHUYpHBIH ()OH/ MHBECTHLIMI B Majlble NPEIIPHUATHS B HAYYHO-TEXHHYECKOH chepe
PecryGnnku MopoBus».

PaccMoTpeB BO3MOXHOCTH IPUMEHEHHST METOJIOB JIOXOJHOTO, CPaBHHUTEIBFHOTO M 3aTPATHOTO IOJXOJOB JUIS Leel
oIpesieNieHust ppIHOYHON cToMMOCTH OOBeKTa OneHKH, OUEHIIMK IPUIET K CISAYIONIEeMY — HCIOJIB30BaTh B HACTOSIIEH OLCHKH
3aTpaTHBIN U TOXOAHBIN NOAXOMBIL.

OTka3 OT MCHOJIB30BaHUS CPAaBHUTEIBHOIO ITOJXOAa B HACTOSMICH OLIGHKE OOYCIIOBIEH TEM, YTO OTKPHITOM IOCTYIIE
OTCYTCTBYIOT IpEUIOKCHHS O MpoJaXke KOMIIAHWH 3aHHMAIOIIUECs AHAJIOTHMYHBIM BHIOM IEATENFHOCTH, B TOM YHCIE
nHpOpPMALUA O CTPYKTYpEe M pa3Mepe COOCTBEHHOTO KamnTasa, (PMHAHCOBO-XO3AWCTBEHHOW AEATSIHHOCTH MPENIpUATHHA, 00
OpraHU3aLOHHOHN CTPYKTYpE U TA.

Meron otpacneBblX KOI((HUIMEHTOB IIOKa HE TOJIyYHJI JOCTAaTOYHOTO PacIpOCTPAHEHUS B POCCHUICKOW MNpPaKTHKE
OLICHKM OW3Heca B CBSI3M C OTCYTCTBUEM HEOOXOOMMOW HH(poOpManuu, cOop M 0000IIeHHe KOTOPOH TPeOYIOT MJIUTEIBLHOIO
Nepro/ia BpeMEHH U OTpe/IeIeHHOW 9KOHOMHUYecKol crabunpHocT. OTCyTCTBHE HH(OpPMALMKU IO OTpacieBbiM Koddduimenram
HE MO3BOJIMJI CIIOJIb30BaTh IJAHHBI METO B HACTOsIEH oneHke. Takum 00pa3oM, CpaBHUTENBHBII MOJX0/] HE UCIIOJIb30BAJICS.

BBuay mpeamonaraeMoro HUCIoJjb30BaHHE pe3yJbTAaTOB OLECHKH, a TAaKKe OTpaHHYeHHOW HH(POpPMAIUU 1O OOBEKTY
OIEHIINK TPUHSIT pelieHIe HCIOIh30BaTh TOIBKO 3aTPATHBIN MoaAX0]. JJaHHEI BEIOOD IMONMHOCTRIO cooTBeTcTBYET 1. 11 ®CO 8:
«[IprmMeHeHne 3aTpaTHOTO TOAXOAa HOCHT OTPaHWYEHHBIM XapakTep, W IOAaHHBIN MOIXON, KAK MpAsuno, NpumeHsemcs, Kozod
npubblie U (U1U) OeHedNdCHbIll NOMOK He Mo2ym Oblmb O00CMOBEPHO ONpedesieHbl, HO Npu MOM OOCMYNHA OO0CHMOBEPHAS
ungopmayus 06 akmusax u 0653amenrbCmMeax opeanuzayul, sedywell OusHecy.

B cootBerctBum ¢ m. 11.1. ®CO Ne8: «llpu ucnonvzoganuu 3ampamnozo nooxo0a KOHKPEmHbuIl Memoo HpoeedeHus
OoyeHKu 00beKma OYeHKU NPUMEHAEMCS C YYemoM OICUOAHUL OMHOCUMENbHO NepCReKmue 0esmenbHOCmU opeanusayuu (Kaxk
delicmeyowas ui xax auxeuoupyemas)» OIEHIIUMK JelaeT AONyIIeHHe M pacCMaTPUBACT TMEPCHEKTUBBI JIEATEIbHOCTH
opraHuzanuu Kak nedcTByromel. [lo 5Toif mpuymHE B paMKax 3aTpaTHOTO MOAXO0Ja IIeNEeCOO0pa3sHO MPUMEHEHHE METoJa
CTOMMOCTH YHCTBIX aKTHBOB.

Jlns neneit onpeneneHus CpaBOYHON (PEIHOYHOM) CTOMMOCTH 00bekTa oneHKH OLEeHIHUKOM Obli1a BBIOpaHa ciexyronas
IOCJIE/I0BATENILHOCTD 3TAIlOB aHAJIM3a U pacyeTa:

— pacueT CrpaBeINBOH (PBIHOYHON) CTOMMOCTH OOBEKTa OLIEHKH B paMKax 3aTPaTHOTO IO/IX0/1a;

— COIJIACOBAaHME TOJIyYEHHBIX PE3YyJIbTaTOB M ONPEJCIICHHE NTOTOBOM BEIMYMHBI CIIPaBeUINBON (PBIHOYHOM) CTOMMOCTH
00BeKTa OLIEHKH;

Iocne ompeneneHus crpaBeUIMBON (PHIHOYHOH) CTOMMOCTH 00BEKTa OleHKH OIEHIINK aHaIN3UpyeT HEOOXOIMMOCTh
BHECEHHS TIONPABOK M CKUJIOK, K PRIHOYHOW CTOMMOCTH OOBEKTa OLICHKH.

6.2. Onpenesienne cupaBeJuBoii (PHIHOYHOM) CTOMMOCTH 00bEKTA OLEHKH 3aTPATHBLIM IMOAX0I0M.

3arpaTHBIi (MMYIIECTBEHHBIH) TOAXO] B OLICHKE OW3HEca, MakeTa aKIHWi paccMaTpHBAaeT CTOMMOCTH HPEANPHUSTHS C
TOYKHU 3pEHUS PHIHOYHOW CTOMMOCTH €ro NMyIecTBa. ba3oBoit popmyIoif B 3aTpaTHOM MOAXOJE ABIACTCA:

Cronmocthb On3Heca = AKTHBBI — O0s3aTeJbCTBA.

IIpn sTomM OanaHcoBasi (OCTaTOYHAs) CTOMMOCTH OT/IEIBHBIX AaKTHBOB MPEINPHATHS MOXXET HE COOTBETCTBOBATH
pbiHOUHOH. [Tom0OHBIE pacXoXIeHUsI MOTYT OBITh BBI3BAHBI MHOXKECTBOM pPa3JIMUHBIX (DakTOpoB: MHGIALMEH; N3MEHEHHSIMHU
KOHBIOHKTYPBI PBIHKA, HCIIOJIb3YEMbIX METOIOB Y4eTa; crelu(UKOld KOHKPETHHIX BHIOB aKTHBOB M T.O. B pesynprarte mepen
OnEHIIMKOM BCTaeT 3a/ada IIPOBEICHMS KOPPEKTHPOBKM OajlaHCOBOW CTOMMOCTH aKTHBOB K pBIHOYHOH. /[lns artoro
aHATM3MPYETCs KaXKIas CTaThsl OanaHca MPEANpPUATHS, U BRIBISIOTCS (GakTophl (BHEIIHUE U BHYTPEHHHUE), KOTOPHIE, 10 MHEHHUIO
OreHIMKa, MOTYT BJIMATh Ha PHIHOYHYIO CTOMMOCTh aKTHBOB. TeKyIlasi CTOMMOCTh 0053aTENbCTB, KaK MPaBHIIO, IPUHUMAETCS K
pacdeTy o 0alaHCOBOM OLICHKE.

Takum 006pazom, pacdeT BEAETCSI METOAOM CKOPPEKTHPOBAHHOHN 06aTaHCOBON CTOMMOCTH YHCTHIX aKTHBOB MPEIIPUATHS,
KOTOPBII NpeanoiaraeT aHajJu3 M KOPPEKTHPOBKY BCeX CTaTeil OamaHca MpeaupUsATHS, CYMMHPOBAHHE CTOMMOCTH aKTHBOB H
BBIYNTAHNE U3 MOJYYCHHOW CyMMBI CTaTeH IMAacCHMBOB B YaCTH JOJTOCPOYHOHN M TEKyIIeH 3aJ0IDKEHHOCTEH. AJNTOPHTM pacdera
3aJaH MEeTOANKOH B mpukase Munpnna PO n denepanbHOil KOMICCHH TIO PBIHKY HEHHBIX OyMar M 3aKII09aeTcs B CISAYIOIEM:
CTOMMOCTB YHCTBIX aKTUBOB OINPENENAETCS KaK Pa3sHOCTh MEXy BEJIMYMHOM MPUHHMAEMBIX K pacueTy akKTUBOB OpraHU3alUH U
BEJIMYNHOM NMPUHUMAEMBIX K pacdeTy 00s3aTesIbcTB opranu3anui. OOBEKThl OyXraaTepcKoro y4era, yYUThIBaeMble OpraHn3anueit
Ha 3a0aJIaHCOBBIX CYETaX, MPH ONpPEIEJCHUH CTOMMOCTH YHCTBIX aKTUBOB K pacyery He npuHumarorcs. (IIpukaz Munduna
Poccunm ot 28 aBrycra 2014 1. N 84n «O0 yrBepxaenun Ilopsiaka onpeneneHnus CTOMMOCTH YHCTBIX aKTUBOBY). KoppekTupoBka
cTarel OaraHca IPON3BOJIUTCS HA OCHOBE OOIEIPHHATHIX METOOB OLIEHKH C COOTBETCTBYIOIIMMH 00OCHOBAHHSIMH.

3a OCHOBY pacyeToB MPUHATHI JOKYMEHThI Oyxrantepckoit orueTHoctd AO «KYP» nHa 30.11.2018r).

O0ocHoBaHMe U BLIOOP KO3 (PHUIIHEHTOB ISl OLEHKH AKTHBHOM YacTH 0ajiaHca

Ilepen TeM kak MeperTH K OIEHKE aKTUBHOM 4dacTH OajaHca W UX KOPPEKTHPOBOK PACCMOTPHUM YIEIbHBIA BeC KaIaon
CTaTbM aKTUBHOM yacTu Oayanca, Ha 30.11.2018r.
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Tabnuya 9.

Yoenvnvui sec cmament akmuenoii vacmu 6ananca AO «KYPy» na 30.11.2018e.

Axrup/Tlacens Konx BamancoBas cronmocTs | YIenbHBIM BeC, KaXKI0H
IoKa3aTes Ha 30.11.2018r. cratbu Oananca, %

AKTHBBI

OCHOBHBIE Cpe/ICTBA 1150 25 161,00 48,88%
OTH0EHHBIE HAJTOTOBBIE AKTHBBI 1180 1 805,00 3,51%

3amacel 1210 1 883,00 3,66%
JebuTopckas 3aJ0IDKSHHOCTD 1230 22 586,00 43,87%
JleHexHBIe CPE/ICTBA U ICHEKHBIC YKBUBAJICHTHI 1250 25,00 0,05%
[Ipoure 060pPOTHBIE AKTHUBEI 1260 21,00 0,04%

HTOro akTuBbI 51 480,00 100,00%

Ha ocnoBannm JaHHBIX Ta6JII/II_[bI MOXHO CH€JIaThb BBIBOA, YTO HEKOTOPBIC CTAaTbU aKTUBHOH 4YacTH OallaHca HMEIOT
HeOONBIIOH yI[eJ'ILHHﬁ BEC 10 OTHOIICHUIO K BamoTe Oamanca. Ha ocHOBaHHHU 3TOrO B ,HaJ'ILHeﬁHIHX pacqéTax U KOPPEKTUPOBOK
crareit OHGHIIII/IK CACall IOMYyHICHUE: HC MMPOU3BOANUTL KOPPEKTUPOBKY HUYTOKHO MaJIbIX crareil akTHBHOI JacTu OajlaHca ([[O
5% Kk BaIroTE 6ancha)) " MMPpUHUMATh UX 0alaHCOBBIE 3HAUYECHUS PpaBHbBIMU pLIHO‘IHOﬁ CTOUMOCTH.

1. OcHOBHBIE CpeACTBA OPraHU3alUU NPEACTABIAIOT CO00H COOPYKEHUA/30aHUS HNPOU3BOACTBEHHO-CKIIAICKUE
31aHUs (IOMEIEHNUS ) U3TOTOBIICHHBIC M3 METAIITMIECKOro Mpoduiis, a Takke 000pyJ0BaHHE JUTA U3ACINH YIAKOBOYHBIX M3JCTIHN
n3 Oymaru 1 KapToHa. J{J11 OLIeHKH JaHHBIX OCHOBHBIX CPEJCTB MCIIOIb30BAJICS 3aTPATHBINA IIOIXOI.

Tax Kax 6MOpUUHO20 PLIHKA OYEHUBACMO20 UMYWeCmed (MAuuH, 000py008aHUsl, COOPYICEHULL), He cyujecmeyem, mo 8
O0aHHOU OYeHKe UCNONb306ANCS 3aMPAMHBIL NOOX00, MemOOOM UHOeKCayuu OanaHco8ou CMOUMOCHU, 4MO 6 NOIHOU Mepe
coomgememgyem n. 13-14a) @CO 10 «..npu HAnuuuu pasgumoco U aKMUBHO20 PbIHKA 00BEeKMO8-aHAL0208, NO360IAIUE0
RONYYUMb HEoOX0OUMbILL 01 OYeHKU 00beM OAHHLIX O YEeHAX U XAPAKMEPUCMUKAX 00beKmos-ananioz0s, Moxcem ovimy coenan
6618600 0 OOCMAMOYHOCIU NPUMEHEHUS TNOTLKO CPABHUMENbHO20 Nodxoda. Hedocmamok pvinounoi ungopmayuu, 1neobxooumot
0/151 CPABHUMENLHO20 NOOX004, ABNAEMCS OCHOSAHUEM 01 OMKA3A O €20 UCHOTIb308AHUSL.

14. Ilpu npumenenuu 3ampamno20 nooxooa K Oyenke Mauiun u o00py008aHUA OYeHWUK yYumvieaem ciedyioujue
NONOMNCEHUA. a) NPU OYeHKe CReYUATUUPOBAHHBIX MAUUH U 000PYO0BAHUSA 1elecO0OPA3HO NPUMEHAMb 3AMPATHbII HO0X00 ... ».

Cornacio n. 22 ®CO 7, yrTBepkIeHHbIA mpukazoM MuHskoHoMpa3Butusi Poccun ot 25.09.2014 r. Ne 611
«CPaBHUTENBHBIN MOAXOA TPHUMEHSETCS AT OLEHKH HEABM)KMMOCTH, KOT/IAa MOXHO MOJ00paTh IOCTATOYHOE VIS OLEHKH
KOJINYECTBO OOBEKTOB-aHAJIOTOB C N3BECTHBIMH LIEHAMHU C/IEJIOK U (WJIN) TIPEIIOKEHHI.

CornacHo 1. 23 ®CO 7 yrBepxaeHHbI npukazoM MunskoHoMpazButust Poccun ot 25.09.2014 1. Ne 611 «goxoaHsblii
TIOZIXOI TIPUMEHSIETCS JUTS OLICHKH HEJBIXKHMMOCTH, TEHEPHUPYIOIIEH WIIN CIIOCOOHOH TeHepHpOBaTh OTOKH JOXO/I0BY.

B oannom cnyuae npu oyenxe puiHOYHOU cmMOUMOCMU 00BEKMOE OYEHKU OMHOCAWUXC K HEOBUNCUMOMY UMYUECTEY
3amMpamublii. N0OX00 He NPUMEHSIEMCsl, 88Uy MO20 YMO PbIHOK 00BEKMO8, AHANOSUYHBIX OYEHUBAEMbIM DPA36UM, UYMO 8
coomeemcemauu ¢ n. 24 @CO 7: «8) 3ampammubulii NOOX00 PEKOMEHOYemcs UCNOIb308AMb NPU HUKOU AKMUBHOCIU PbIHKA, KO20A
HeO00CmMAamoyHo OAHHbIX, He0OX0OUMBIX 0I5l NPUMEHEHUS. CPABHUMENbHO20 U OOX0OHO20 NOOX0008 K OYeHKe, a makice 0/ OYeHKU
HeOBUINCUMOCTU CREYUATbHO20 HASHAYEHUSL U UCNOIb3068AHUSL (HANPUMED, TUHEUHbIX 00bEKMO8, 2UOPOMEXHUYECKUX COOPYICEHU,
6000HANOPHBIX OAULEH, HACOCHbIX CIAHYULL, KOMELbHbIX, UHICEHEPHBIX Cemell U OPY20ll HEOBUNCUMOCU, 8 OMHOULEHUU KOMOPOU
PbIHOUHbIE OaHHble O COeIKAX U NPeOlONCEHUSX OMCYMCMEYION)», 2080pum 06 OmMCymcmeuu HeoOX00UMOCMU NPUMEHeHUs
3aMpPamHo20 nooxo0d 6 OaGHHOU OYeHKe.

HpI/I 3aTPaTHOM NOAXOJAEC CUHUTAKOT, YTO PbIHOYHAsA CTOMMOCTH OILICHMBACMbIX MalllWH, o60pyz10}3aH1/m n COOPY)KGHI/Iﬁ
OIIPEACIIACTCA B IICPBYIO OUCPE/Ib 3aTpaTaMi Ha €ro CO3J1aHuc U peajin3alulo. OHpCI[CJ'IHeMaH TaKuUM 06pa30M CTOUMOCTb MOXKET
HC COBIIaaaTh C pBIHOqHOﬁ CTOMMOCTBIO, TaK KaK 3aTpaThbl — HE CHHHCTBGHHLIﬁ (l)aKTOp CTOMMOCTH, Ha KOTOPYIO TAKXEC BJIMAIOT
HOJIC3HOCTD, KAYECTBO U KOHKYPEHTOCIIOCOOHOCTb.

HpI/I OINPCACIICHUN MOJTHOM CTOHMMOCTH BOCIIPOM3BOJICTBA WJIN MMOJITHOM CTOMMOCTH 3aMCIICHUA YYHUTBIBAOTCA BCEC
3aTpaThbl, BKIIHOYas TAKXKE 3aTPpaThl HA TPAHCIIOPTHUPOBKY, TAKEJIAXKHBIC pa6OTBI, MOHTaX, 3allyCK B OKCIITyaTalliio U T.1O.

I'maBHBIM »JI€MEHTOM B OINPCACIICHUN CTOUMOCTH BOCIPOMU3BOJACTBA U CTOMMOCTHU 3aMCIICHUS SABJIACTCA ce0eCcTOMMOCTh
HM3TOTOBJIEHUS O0OBEKTA HUJICHTUYHOI'O UJIKM aHAJIOTHYHOT'O OLICHUBAEMOMY (BanaTI)I Ha I/I3FOTOBJTCHI/IC).

MeTOZlbI, OCHOBAHHBIE HA CIOCO0AaX MPAMOTO0 ONMPEACJICHUA 3aTPAT, MPUMEHAIOTCH IJI1 OCHKH CTOUMOCTH MAaIlIHH
" 000py10BaHHUA:

. TIO’JIEMEHTHBIA pacdeT 3aTpaT 3aKJII04acTcss B CYMMHPOBAHHHM CTOMMOCTEH OTAENBHBIX 3JIEMEHTOB OOBEKTa
OLIEHKH, a TaK)Ke 3aTpaT Ha UX NPUOOpEeTEeHNE, TPAHCIIOPTUPOBKY U COOPKY € Y4ETOM MpHUObLIH;
. METOJ| aHalu3a M HHAEKCAlUM UMEIOINUXCA KalbKYJSLUN 3aKII0YacTcs B OMPEJENICHUMM CTOUMOCTH IyTeM

mepecyera IMEpPBOHAYAIBHON €e0eCTOMMOCTH CYMMHPOBAaHHEM WHACKCHPOBAHHBIX 3aTpaT MO AKOHOMHUYECKHM DIIEMEHTaM
(3aTpaTaM Ha MaTepHaibl, KOMIUICKTYIOIINE U3ICIH, 3apIiaTy pabodux M KOCBEHHBIE PACXOMbI), IPUBOJSI UX K COBPEMEHHOMY
YPOBHIO;
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. METOJ] YKPYITHCHHOTO pacueTa ce0eCTONMOCTH 3aKIF0UACTCS B ONPEACACHUH CTOMMOCTH ITyTEM pacyeTra MOJHON
ce0eCTOMMOCTH HM3TOTOBJICHUS 110 YKPYIHEHHBIM HOpPMAaTHBaM IIPOM3BOACTBEHHBIX 3aTparT € YYE€TOM PEHTA0EIbHOCTH
MIPOU3BOJICTRA.

MeToabl, OCHOBAHHBIE HA CHOCO0AX KOCBEHHOIO ONpeIeIeHHsl 3aTpaT, NPUMEHSIOT /ISl OLeHKH CTOMMOCTH
YHHBepCaJbHbIX MAUIUH W O0OPYIOBAaHMS, a TAK)Ke CIENHAJTM3UPOBAHHOIO 00OPY/IOBAHHUs, W3rOTOBJIEHHOI0 Ha 0a3e
YHHBEPCAJIBLHOIO:

. METOJI 3aMEIICHHUS HITH aHATIOTr0-IapaMeTPUICCKHIA, KOTOPHIA OCHOBAH Ha MPUHIUIIC 3aMEIICHUS U 3aKIIF0YaeTCs
B M0J100pe 00BEKTOB, AHAJIOTMYHBIX OIIEHUBACMOMY IO MOJC3HOCTH U ()YHKIIUSAM, YTO MO3BOJISICT HA OCHOBAaHUM M3BECTHBIX LICH U
TEXHUKO-IKOHOMHUYCCKUX XAPAKTCPUCTHK OOBEKTOB-aHAJIOTOB PACCUUTHIBATH CTOMMOCTh OLICHHBAEMOT'0 00BEKTA;

. WHICKCHBIA MeTOJ (TI0 TPEHIaM U3MEHCHHS IICH);

. METOJl Y/eNbHBIX IICHOBBIX IOKa3aTelel, KOTOPhIA 3aKII0YaeTcs B PacuyeTe CTOMMOCTH Ha OCHOBE Y/ACIBHBIX
LIEHOBBIX MOKa3aTeseH, T.e. [CHBI, PUXOASIICHCS HAa eUHHILYy TJIaBHOrO mapaMerpa ([POU3BOIUTENLHOCTH, MOIIHOCTUA U T.J.),
Macchl WK 00beMa.

HeszaBrcumo 0T TOro, Kakoil MEeTO/] 3aTPaTHOTO MOX0/1a MPUMEHSETCS IPH OLCHKE, CTOMMOCTh OOBEKTOB OIPEACIETCS
B CIIEYIONICH MMOCIe0BATEIbHOCTH:

. aHamM3 oO0BeKTa W, MPHU HEOOXOIMMOCTH, BBIACIICHHE M3 IEJIOT0 OOBEKTa €ro COCTaBHBIX YacTed (Hampumep,
OTJIeTIbHBIC CTAaHKH M 000PY/I0BaHUE U3 TEXHOJOTMYECKOr0 KOMILIEKCa, COCTABHBIC YaCTH NEPCOHAIBHOTO KOMITBIOTEPA H T.1I.);

. mo100p I KaKI0ro 00bheKTa (KOMIIOHEHTA) Han0O0JIee MOIXOIAIIEer0 METO/1a OLICHKH CTOMMOCTH U IIPOBEICHHE
HEOOXOIUMBIX PacyeToB;

. ompejeNieHUe Uil KaxJIoro oObekTa (KOMIIOHEHTa) MOTEph CTOMMOCTH B pe3yjbTaTe BCEX BHIOB H3HOCA
(puznueckoro n3Hoca, HYHKIMOHAIBHOTO M SKOHOMHYECKOTO yCTapeBaHusl);

. OTIpeieTICHHE OLIEHOYHON CTOMMOCTH (CTOMMOCTH BOCIIPOM3BOACTBA MIIH 3aMEIICHHSA).

B x00e oannot oyenxu 6b1.1 UCNOIBL3068AH UHOEKCHBIIL MEMOO.

C MoOMeHTa Hayana 3KCIDTyaTallid O0OpYAOBaHHE MOIBEPTaroTCsA M3HOCY, KOTOPHIA HApacTaeT C YBEIMYCHHEM CpOKa
9KCIUTyaTal 00BEKTOB U MPUBOINT K MOTEPE MK YaCTH CBOCH IOJIE3HOCTH M, KaK CIECTBHE, OMPEIACICHHOMN YacTH CTOMMOCTH.
WHBIMU clTOBaMH, W3HOC - MOTEpsl CTOMMOCTH (0OecIieHeHHe) COOCTBEHHOCTH B TIPOIECCE €€ JKCIUIyaTallld MOJ ICHCTBHEM
pa3IUuHBIX (aKTOPOB YCTapeBaHHs U IIPUPOTHO-BPEMEHHOT'O BO3/ICHCTBUSL.

B kadyectBe OCHOBHBIX (aKTOpPOB oOecieHeHHs (yCTapeBaHHs) OOBIYHO pPACCMATPUBAIOTCS (U3MYECKUN H3HOC,
(YHKIIMOHAIBHOE M SKOHOMHYECKOE yCTapeBaHHe.

®dusnuecKuii N3HOC - yXY/IICHUE NEPBOHAYAIBHBIX TEXHHUKO-9KOHOMUYECKUX CBOMCTB, OOYCIIOBIEHHOE €CTECTBEHHBIM
W3HALIMBaHHEM KOHKPETHOTO 00BEKTa B IMPOLECCe IKCIUTyaTalluy U 10]] BO3ACHCTBUEM Pa3IMYHBIX IIPUPOIHBIX (haKTOPOB.

OyHKIIMOHAIBEHBIN U3HOC (YcTapeBaHHe) — 00eCcIieHeHIe 00BEKTa B pe3yabTaTe HECOOTBETCTBHS €0 ITapaMeTpoB U (WIIH)
XapaKTePUCTHK ONITUMAIEHOMY TEXHUKO-YKOHOMHUYECKOMY YpOBHIO. [IpranHO# pyHKIIMOHAIEHOTO yCTapeBaHMUS MOXKET OBITh KakK
HEIOCTAaTOK B ONITUMAILHON TIOJIE3HOCTH, TaK U €€ HEHCITOIb3YEMbIA H30BITOK.

BremHnit m3HOC (ycTapeBaHHE) - OOeCIlEHEHHE COOCTBEHHOCTH, OOYCIIOBIIEHHOE BIIMSHHEM BHEIIHUX (DaKTOpPOB, a
HMCHHO: M3MCHCHHE B ONTHMAIBFHOM HCIOJB30BAHUH, 3aKOHOJATEIbHBIC HOBOBBEACHUS, M3MEHEHHE COOTHOMICHHS CIpOca U
MIPEUTIOKEHUSI, yXY/IICHIE KauecTBa ChIphs, KBaTH(UKAIUHN paboueii CUITBI | T.11.

[MockonbKy J1000i 0OBEKT MOXKET TOABEPraThCsi OJHOBPEMEHHO Pa3HbIM BUJAM M3HOCA, TO NPHU OLEHKE YYUTHIBACTCS
COBOKYIHBIH n3HOC. OOMIMHA HAKOIUICHHBIH H3HOC BBIYMCILIETCS 110 (hopMyIie:

Ho6ur = [1-(1-Udpu3/100)(1-Uyn/100)(1-U3x/100)] x 100 %, rae
U 06. — o6umit uznoc; Udus. — pusndeckuit nzno; M ¢pyHk. — pyHkumonanbHoe ycrapeBanue (M3Hoc); Y BHeII. — BHEUIHU
M3HOC (SKOHOMHYECKOE YCTapeBaHMUE).

Du3nyecKkuii M3HOC TNPEICTABISET COOOM €CTECTBEHHBI IMPOLECC YXYAIICHUS XapaKTePUCTHK CTaHKOB, MAallMH M
000py/OBaHUsI BO BpeMsl MX OKCILIyaTallMyd MOJ BO3JEHCTBHEM MHOTHX (DaKTOpPOB, TaKMX Kak: TPEHHE, KOPPO3HUs, CTapeHHe
MaTepuaioB, BUOpanus, (QIyKTyalnd TeMIlepaTypbl M BIaXXHOCTH, KauyecTBO oOCHykuBaHUS W 1p. Poct ¢usndeckoro m3Hoca
NPUBOJMT K YBEJIMUCHHIO BEPOSTHOCTH aBapHHHBIX OTKa30B CTAHKOB, MAIIMH M OOOPYNOBAaHUS W IIPUBOJAWT K CHIDKEHHUIO
Ka4eCTBEHHBIX XapaKTEePHCTHK BBITYCKaEMOH C MOMOIIBIO ATOTO UMYILECTBA MPOAYKIMHU, YTO BEJET K YMEHBUIEHHIO OCTaTOYHOTO
CpOKa CJIy>KOBI BCETO M3/IeJINSI WIIM HEKOTOPBIX €T0 y3JIOB U JieTalleH.

B oneHouHOI TpakTHKE NMPUHATO pPa3eisiTh NMPSIMBIE W KOCBEHHBIE METOJBI ONpPEAETCHUs BEIWYHMHBI (DPU3NUECKOTO
nsHoca. [IpsiMble MeTOIbI onpeieNieHns (PU3MUECKOr0 N3HOCA OCHOBAHbI HA OCMOTPE OOBEKTOB OIIEHKH, UCTIBITAHUH B PA3JINYHBIX
pexuMax paboThl, U3MEPEHHH MApaMETPOB M XapaKTepUCTHK, OLEHKE peaJbHOT0 HM3HOCA BAXKHEHIIMX Y3JI0B, BBISBICHUH U
OlICHKE BHEIIHUX U BHYTPEHHHUX Ae(EKTOB U TMOTEPHU TOBApHOW cTOMMOCTH. [Ipu mpsMoM ompeneneHHH W3HOCa IPOU3BOISTCS
pa3iMuHbIe MCOBITAHMS €ro TEXHWYECKUX MapaMeTpoB, IPH 3TOM MOIYT H3MEpSAThCS Kak BCe 3HAYMMBIE IapaMeTphbl
(GYHKIIMOHUPOBAHUS W3/EJHNs, TAK U TOJHKO OCHOBHBIC. B OICHOYHOI HpakTHKE MpsiIMble METOABI ONpeAeieHus (U3MIECKOro
N3HOCA NPUMEHSIOTCS KpaliHe pesiko.

KocBenHble MeTonbl omnpeseneHuss (U3NUECKOro M3HOCA OCHOBAHBI Ha OCMOTPE OOBEKTOB M M3YYEHHM YCIOBHH HMX
SKCILTyaTally, JaHHBIX O PEMOHTaX U JCHEKHBIX BIOKCHMAX JUIS MOAJEPIKAHHUSA UX B pabodeM COCTOSHMH. MOKHO BBIAEIHUTH
CJIeIYIOLIIe KOCBEHHBIE METO/IbI ONpeeieHUs] (PU3NYEecKoro M3HoCa MallluH, 000pyI0BaHHS M TPAHCIIOPTHBIX CPEICTB!

-MeToA 3P dexkTHBHOrO Bo3pacra (METOJ| CpOKa KHU3HH);

-9KCHEPTHBIN aHaN3 (PU3NYECKOTO COCTOSHUS;

-METO/JI IIOTEPH MPHOBIIHLHOCTH;

-METO/I IIOTEPH MPONU3BOUTEIIEHOCTH.
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IIpn ompenemeHnn w3HOCA MBI 0a3WpOBANKMCH HA pe3yiabTaTaX IPOBEICHHOTO OCMOTpa, a TaKkKe TOSCHEHHUH
IpeacTaBuTeNei 3aKa3yrKa 10 COCTOSHHIO JaHHBIX 0OBEKTOB

Tabruya 10. IIxana 3KCHEPTHBIX OLIEHOK, IPUHSATHIX MPH OHpeeiecHIH (H3HIECKOro H3HOca 000pyA0BaHMs®
CocrosiHue Koadpdrmment
XapakTepucTHKa (U3UIECKOTO COCTOSHUS o
000pynOBaHUs n3Hoca, %
Hogoe HoBoe, HE yCTaHOBIIEHHOE, YCTAHOBICHHOE 1 €IIIe HE IKCIITYaTHPOBABIICECS 0-5
000py1I0BaHNE B OTIMYHOM COCTOSTHHU
Ouenb xoporiice [IpakTrueckn HOBOe 000pyIOBaHUE, OBIBIIEE B HEJOITOM SKCILTyaTALMA U HE Tpedyromiee 6-15
PEMOHTA WJIN 3aMEHBI KAKHX-TH00 JacTer
Xopotiee BeiBIIEE B 9KCIITyaTanuy 060py10BaHNE, TOJTHOCTHI0 OTPEMOHTHPOBAHHOE MITH 16-35
PEKOHCTPYHPOBAaHHOE, B OTIIMYHOM COCTOSIHUH
Yooenemeopumen | Bwisuiee 6 sxcniyamayuu 060pyoosanue, mpebyioujee HeKomopo2o peMoHma Uil 3ameHsl 36-60
bHOE OMOeNbHBIX MEIKUX Yacmell, MAKUux KaxK NOOWUNHUKUY, 8KAA0bILU U Op.
V CHOBHO BeiBIICe B 9KCIITyaTanuy 060py10BaHHE B COCTOSTHAU NMPUTOTHOM IS ﬂanLHeﬁmeﬁv
HpHroHOE 9KCIUTyaTalllH, HO TpeOyrolee 3HAaYNTEIFHOTO PEMOHTA WIIN 3aMEHbI INIaBHBIX YacTeH, 61-80
TaKHX, KaK JIBUTATelb, U APYTHX OTBETCTBEHHBIX y3JI0B
Heynosnersopure BriBmIee B 3kcIuryaTanuu 000pynoBaHue, TpeOyrolee KamUTaIbHOTO PEMOHTA, TAKOTO, 81-90
JIBHOE KaK 3aMeHa pabo4yHX OPraHOB OCHOBHBIX arperaroB
Herozroe k O0opynoBaHue, B OTHOILIEHUH KOTOPOTO HET Pa3yMHBIX MEPCIEKTUB Ha MPOJAXKY, KpoMe
MPUMEHEHHUIO HIIH ’ ’ 91-100
on KaK 10 CTOUMOCTH OCHOBHBIX MaTepHaJIOB, KOTOPBIE MOYKHO U3 HETO M3BJIEUb

Ha ocHoOBe, 1IKa 3KCIEPTHBIX OIEHOK IS OTpeecHUs (HU3NISCKOrO U3HOCA OIICHUBAEMOTO MMYIIECTBA TEXHUICCKOE
COCTOSTHHE OOBEKTOB OLCHKH XapaKTepH3yeTcsi Kak «Yooeremsopumenvhoe». B pacuerax mnpuHHMaeM cpeqHee 3HauYCHHE
Jiarna3oHa.

Hdus  OmnpeneneHus (QU3HYECKOr0 W3HOCA COOPYKEHHH HaMH HCIonb30Bamach lllkama SKCHEPTHBIX OICHOK,
pa3paborannas MUIIK Poccutickoii sxoHOMIYecKol akanemuei uM. I'.B. [lnexanoBa mpeacraBieHa B TaOIUIIE Jaliee MO TEKCTY.

Tabnuya 11. Omnpenenenne Gusndeckoro uzHoca Mdus 3manuii 1 COOpyKEHHH IKCIIEPTHBIM ITyTEM
Dusnueckuit O1LieHKa TEXHUYECKOTO
N XapakTepuCTHKA TEXHNIECKOTO COCTOSHUS
usHoc, % COCTOSIHUS
IToBpexxaeHnit HeT. MOTyT NMPOU3BOAMTECS TEKYIINE PeMOHTH. KamuTaabHbII
0-9 OTtnnyHoe

PEMOHT He TpelyeTcs
Bunumeix mnoBpexzaeHud Her. MerTCs OTHEIbHBIE, YCTpaHSEMble IIPU

10-19 Odenp xoporiee TEKYIIEM PEeMOHTE Ae(eKThl, He BIUSIOIIAE HAa dKCIUTyaTaruioo. KanuraabHbIi
PEMOHT MOKET IPOU3BOIUTHCS] MECTAMH.

20-39 Xoporee KOHCTPYKTHBHBIE 3JIEMEHTBHI B 11€JIOM NPUTOIHBI ISl KCILTyaTalluK
Dkenayamayus KOHCMPYKMUGHLIX 91EMEHMO0E 603MOJICHA NUULb NPU YCI08UU

40-60 Yooeremsopumenvnoe yamay Py Py
3HAYUMENLHO20 KANUMANbHO20 PEMOHMA
CocTosiHIE HEeCYIINX KOHCTPYKTHUBHBIX 3JI€MEHTOB aBapHiHOE, a HE HECYIIUX —
BechMa BeTxoe. OrpaHHYeHHOE BBHINOJIHEHHE KOHCTPYKTHBHBIMHU AIIEMEHTAMHU

61-80 HeynosnerBopurensHoe . .
cBOMX (YHKIMH BO3MO>KHO JIMIIB 110 TPOBEJCHUH OXPAHHBIX MEPONPHUITHI HIN
MOJHON CMEHBI KOHCTPYKTUBHBIX IEMEHTOB

. CocTosiHME BCEX KOHCTPYKTHBHBIX JJIEMEHTOB aBapuUiiHOE, BO3MOXHO

81-100 ABapuiiHoe PYKT P i

OTCYTCTBHE 4aCTH KOHCTpYKLMH. [IpoBeieHne peMoHTa He 1esecoo0pasHo.

Texunueckoe coctosiane «CoOpyXKEHHUI» OIEHUBAETCS KaK «yAOBICTBOPUTENIbHOE». Du3nuecknii M3HOC NPHHUMAEM
paBHBII cpenHeMy 3HaueHuto 50%.

DyHKIMOHAIBHBII M3HOC (YcTapeBaHHE) — YMEHBIICHHE MOTPEOUTENBCKOW MPHUBIEKATEIFHOCTH TEX WM HMHBIX
CBOMCTB 00BEKTa, OOYCIOBIEHHOE Pa3BUTHEM HOBBIX TEXHOJOTHMH B cdepe NMPOM3BOACTBA AHAJOTHYHBIX CTAHKOB, MAIIWH U
obopymoBanus. Takoe yMEHBIIEHHWE NPUBICKATEIBHOCTH, B CBOIO OYepedb, BBI3BIBaEeT oOeciieHeHHe. DyHKIMOHAIHHOE
ycTapeBaHHE TPOSBISAETCA C MOSBICHHEM OOBEKTOB-KOHKYPEHTOB, a HE IOCTENEeHHO, KaK Qu3mdeckuii n3noc. Ilo mpudmHawm,
BBI3BABIINM (DYHKIIMOHAJILHOE YCTApEBAHUE, BHIACIAIOT MOPAIBHBIM M TEXHOIOTHUECKUN H3HOC.

@dyHKIMOHAIBLHOE ycTapeBaHUe, 00YCIOBIEHHOE N30BITOUHBIMY AKCIUTYaTallHOHHBIMH PACXOJlaMH, CBOJUTCSI K pacyeTy
MOTEPb, BBI3BAHHBIX MPOJOKEHUEM JKCIULyaTallud ycCTapeBllero umymectBa. OHO ompezaenseTcs Kak TeKyllas CTOMMOCTb
Oynymux M30BITOYHBIX ONEPAlMOHHBIX PAaCXONOB B  CIEHYIOLIEH IOCJIENOBATEILHOCTH: ONpEACNseTCS pasHUIA B
SKCILTyaTallMOHHBIX PAacXoJax; YYHUTBHIBACTCS BIMSHHE HAIOroB (NOJZOXOJHOTO MM HajJora Ha NPHUOBLIb); ONpEAENseTCs

® http://rudocs.exdat.com/docs/index-90666.html
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OCTAIOUIUHCS CPOK OSKOHOMHYECKOM JKM3HHM, B TEUCHHE KOTOPOTO OyIyT CyIIECTBOBAaTb O3TH H30BITOYHBIE pPAcXOIpbI;
KaUTIU3UPYIOTCS (IIEPEBOAATCA B TEKYI[YI0 CTOMMOCTh) M30BITOYHBIC ONEPAIIMOHHBIE PACXOJBI IO COOTBETCTBYIOIIEH CTaBKE
JI0X0/1a Ha BECh OCTAIOIIUNCS CPOK IKOHOMUYIECKON KU3HU. Bc€ nMyIecTBo GyHKITMOHATHHO PaOOTOCIIOCOOHO U UCTIONB3YETCS B
JIESITEIFHOCTH 00IIECTBa, TO3TOMY (DYHKIIHOHATBHOE YCTAPEBAaHUE HE YIUTHIBACM

Bueurnuii u3HOC (3KOHOMHYECKOe YCTapeBaHUe) — 3TO IOTEPs] CTOMMOCTH, 0OYCIIOBJICHHAS BHEITHUMH (DaKTOPaMH,
TaKUMH KaK: 3aKOHOJIATEIbHbIE U3MEHEHHUs, OIPaHUYMBAONINE WM YXYALIAIOIIME TIpaBa COOCTBEHHOCTH, MOTEPSl PHIHKA U T.H.
Cpenu NpuYUH BHEUIHETO U3HOCA MOXHO BBLAEIUTH CIEAYIOIIME: COKPAIEHUE CIIPOCa; BO3pOCIIasi KOHKYPEHILUS; U3MEHEHUS B
CTPYKTYpE 3allacoB CHIPbs; POCT PaclEHOK Ha ChIpbe, paboduyl0 CHIy W KOMMYHAJIbHBIE YCIyrM 0€3 COOTBETCTBYIOIIEIO
YBEJIMYEHUsI IICHbl BBIIIYCKAEMOW MNPOAYKIMH; WHQIANMS; BBHICOKHE INPOLCHTHBIE CTAaBKH; 3aKOHOJATENbHBIC OTPaHHYCHUS,;
W3MEHEHHsI B CTPYKTYpE PBIHKA TOBapoB; (pakTOphI OKpysKatomer cpeabl. Bc€ umyinecTBo (pyHKIMOHANEHO paboTOCHOCOOHO U
UCTIONb3YETCS B JICSITENBHOCTH OOIIECTBA, TIO3TOMY (DYHKIIMOHAIBHOE M BHEITHNI N3HOC HE YIUTHIBAEM.

B Mmeronme mHmexcanmu IOJTHYIO BOCCTaHOBHTENbHYIO cTomMocTh (IIBC) Ha nmaTy OmEHKH MOITydaroT yMHOXEGHHEM
MepBOHAYANIFHONW 0aNaHCOBO CTOMMOCTH O0BEKTa Ha KOPPEKTHPYIOUIMH HHACKC. MeTox MOIroCpOoYHON WHACKCAIMH ObLI
pearu30BaH C TOMOINBI0 ITyOJNMKYEMBIX B CPEICTBaX MaccoBOW WH(pOpManWy WHAEKCOB oOmed mHmamun B Poccuiickon
Denepanmy. http://ypoBeHs-
uHpImNn. pd/%D1%82%D0%B0%D0%B 1%D0%BB%D0%B8%D1%86%D0%B0_%D0%B8%D0%BD%D1%84%D0%BB%
D1%8F%D1%86%D0%B8%D0%B8.aspx
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Tabnuya 12.

OnpeaeneHI/Ie pI)IHO‘-IHOI\/'I cTonMocTi «OCHOBHEIX CpCACTB» 3aTPATHBIM IOAXO0A0M

Hara IIepBonauans I1BC no Ouzny | OyHkUU CoBoky PeiHounas
Ne HaumenoBanue uB.HOME SAKITFOHCHIA Hara BBofa B Has OcratouHas COCTOSIHHIO E€CKUU OHAaJIbHBI Buemrnuii IHBIA CTOMMOCTD IO
H/;I o0BeKTa : KOHTPaKTa/z0 | SKCIUTyaTallH CTOUMOCTH CTOMMOCTR Ha 1ar HU3HOC 1 I3HOC u3Hoc, % HU3HOC COCTOSIHHIO Ha

p ToBOpa 10 o00BexTa, pyo. saty ’ ’ 70 ’
o0BexTa, pyo. OIICHKH % % % JIaTy OICHKH
IIOCTaBKH

1 9““12‘;1;02‘“3 000000008 | 02.11.2011 | 01.05.2013 683 361,46 495437,02 | 101666225 | 50,00% | 0,00% 0,00% | 50,00% | 508 331,12
2 Bgﬁ;’;ﬁ?ﬁ‘;‘” 000000001 | 10.03.2011 | 01.05.2013 | 2108322563 | 9497 761,64 238322 48,00% | 0,00% 0,00% | 48,00% | 16310 475,25
3 | bobmHopesaten | n5600005 | 10032011 | 01.05.2013 | 1105564574 | 4 980 447,19 16 447 48,00% | 0,00% 0,00% | 48,00% | 8552 905,49

bHas MalllnHa 895,17

4 Beg’EI I;;ﬁl;gzo 000000007 | 23.04.2012 | 03.12.2012 40 118,64 5968599 | 48,00% | 0,00% 0,00% | 48,00% 31 036,72
5 3nannel 000000010 | 27.07.2011 | 03.12.2012 | 562463817 | 4195042,78 | 8367 983,31 | 50,00% | 0,00% 0,00% | 50,00% | 4 18399165
6 3nanne 000000011 | 21.07.2011 | 03.12.2012 | 4028872,89 | 3004 867,72 | 5993903,98 | 50,00% | 0,00% 0,00% | 50,00% | 2996 951,99
7 Korensuas | 000000009 | 16.12.2011 | 03.12.2012 | 2119664,68 | 1042168,61 | 3 153503,94 | 50,00% | 0,00% 0,00% | 50,00% | 1576 751,97
8 i‘ﬁ:ﬂ‘;‘;‘l’; 000000012 | 30.09.2013 | 03.12.2012 | 277865563 | 1945058,71 | 4133909,28 | 50,00% | 0,00% 0,00% | 50,00% | 2 066 954,64
Hroro 47 414 182,84 | 25 160 783,67 36 227 398,83

Takum o0pa3oM, cripaBeyIMBas (PhIHOYHAST) CTOMMOCTh «OCHOBHBIX CPEICTBY» OYIET CKOPPEKTUpOBaHa U cocTaBuT: 36 227 398,83 pyo.
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2. OTt/0:KeHHbIe HANO0roBble akTHBBI OOIIecTBa — 3TO 4YacTh OTIOKEHHOTO HAjloOra Ha MPUOBLIb, KOTOpas
JIOJDKHA TIPUBECTH K YMEHBILICHHIO HAJOra Ha MPUOBLIb, MOAJIEKAIIETO yIIaTe B OIOMKET B CICHYIOIIEM 332 OTYETHBIM WIH B
MOCJIEAYIONINX OTYETHBIX MEPHOAAX.

OT10>XeHHBIH HAJIOT Ha MPUOBLTL - CyMMa, KOTOPasi OKa3bIBACT BIMSHHAE HAa BEIWIMHY HAJIOTAa HA MPUOBLIb, ITOJJICKAIIETO
ymiare B OFO/DKET B CJICIYIONIEM 3a OTYECTHBIM HIIH B TIOCJIEAYIONINX OTYETHBIX MEPHOAAX.

OTJI0)KEHHBIH HAJIOTOBBIN aKTUB (POPMHUPYETCSI TOT/A, KOIJa BO3HHKAIOT BBIYMTAEMbIE BPEMEHHBIE Pa3HUIBI (PacXo/bl B
OyXranrepckoM ydeTe OoJiblle, Y4eM B HAJIOTOBOM Y4eTe).

Brrunraemblie BpeMEHHBIE Pa3HUIIBI 00pa3ylOTCsl B pe3yIbTaTe:

) MIPUMEHEHHS pa3HbIX CII0OCOOOB pacueTa aMOPTH3ALMH /IS IieJiel OyXTanTepcKoro yuera U Leliel onpeaeneHus
HaJIora Ha IpUObLIb;
" MIPUMEHEHHS Pa3HbIX CIOCOOOB MPU3HAHUS KOMMEPYECKUX M YIIPABICHIECKUX PACX0I0B B CE0ECTOMMOCTH

MPOJIAaHHBIX MPOIYKIIUH, TOBAPOB, pabOT, yCIyT B OTYETHOM MEPUO/IC AJISI [eJieit OyXraaTepeKkoro y4dera u mejiei
HaJIOT000JIOKEHMS;

" M3JIMIIHE YIIa4eHHOTO HAJIOTa, CyMMa KOTOPOTO HE BO3BpAIllCHa B OPTaHU3ALNIO, & IPUHSATA K 3a4eTy pU
(hopMHpPOBaHUM HATIOT000IaraeMON MPHOBUIN B CIEAYIOMIEM 32 OTUETHBIM MM B MOCIEAYIOIINX OTUYETHBIX IEPHOAAX;
" yOBITKa, IEPEHECEHHOTO Ha Oy/yIlee, He NCTIOIb30BaHHOTO AJIsI yMEHBIICHHUS HAJIOTa Ha MPUOBIIb B OTIETHOM

MIEPUOJIC, HO KOTOPBII OYJeT MPUHAT B LIENSIX HATOTOO0JI0KEHHS B MOCICIYIONUX OTYETHBIX MIEPUOIAX, CCITH HHOE HE
MIPeIyCMOTPEHO 3aKOHOAaTeNbCcTBOM Poccuiickoii @enepalruu o Hajorax u coopax;

u MMPUMEHCHUSA, B ClTydac IpoJaxKu 00BEKTOB OCHOBHBIX CpC€ACTB, pa3HbIX MpaBUJI NPpU3HAHUSA IJIA ueneﬁ
OyXrajTepcKoro yueTa  Lelieil HaJloroo0I0KEeH sl 0CTaTOYHOI CTOMMOCTH 00BEKTOB OCHOBHBIX CPEJICTB U PACXO/I0B, CBSI3aHHBIX
C UX NPOJAXKEH;

. HaJIMYHsI KPEIUTOPCKOI 3a710JDKEHHOCTH 32 MPUOOPETEHHBIE TOBAPHI (paboThI, YCIYIH) MPU HCHOIB30BaHUH
KacCOBOT'O METOJIa ONPEACTICHHUS JOXO0I0B H PACXOA0B B IEJISAX HAJIOTOO0I0KEHHS, a B IEJIIX OyXTalTepCKOTO ydeTa - HCXOIS 13
JIOTTYIIIEHHSI BpEMEHHOU OIIPeIeIEHHOCTH ()aKTOB XO3IHCTBEHHOM NESTEIHHOCTH;

= MIPOYHX AHAIIOTUIHBIX Pa3THIHH.
OTn0XKeHHBIN _ Brrantaemelie . CraBka Hajora Ha IPUOBLIL
HaJIOTOBBLIN aKTHB BpPEMEHHBIC Pa3HUIIBI

OICHIIMK HE MNPOBOAWI aHamu3 (ayauT) OyxranTepckoi ordetHOocTH OOmecTBa M CrHeUPUKU  (HOpMUPOBAHHS
HayloroobsaraeMoii 6asel. [loaTOMY NpHHMMaeM JaHHYH CTaThio OajlaHCa 10 OalaHCOBOH CTOMMOCTH C KO3(G(GHUIMEHTOM
Tpancdopmanuu 1,0.

3anmacel OOmiecTBa IpEACTaBICHBl PAa3IMYHBIM CBIPHEM HCIOJIB3YEMOE B JIESTEIBHOCTH OPTaHHW3allMH, OHH HMMEIOT
BBICOKYIO JUISi TPOMBIIIJIEHHOTO TPEANpPHATHS JIHKBUAHOCTb. PBIHOYHAS CTOMMOCTH 3alacoB NPEANPUSTHS B OCHOBE CBOEH
COOTBETCTBYET MX OallaHCOBOH OleHKe (OTHECEeHWIO 3aTpar. Takum oOpa3om, mpuHHMaeM Ko3(h(HUIMEHT TpaHChOpMAIMU IO
cTpoke OanaHca «3anacel» MPUHUMAEM PaBHBIM 1.

JeduTopckasi 3a10/KeHHOCTh opraHmsanuu 1o Oamancy Ha 100% mnpexacTaBieHa 3aJOIDKEHHOCTBIO CO CPOKOM
morameHuss B TeueHWe 12 MecsieB. be3HanexHas 3al0DKEHHOCTh OTCYTCTBYeT. Mcxons W3 3TOro HaHHYIO CTaThlO0 HE
KOPPEKTHPYEM.

Kak ObLIO yKa3aHO BBIIIE HEKOTOPHIC CTaThbU AKTUBHOW YacTH OajaHca HMCIOT HEOOJBIION YACNbHBIA BEC IO
OTHOIICHHWIO K Bayitore Oamanca. Ha ocHOBaHMM 3TOTO B JATBHEWITUX pacdyérax U KOPPEKTUPOBOK crareil OUEHIIMK cienai
JIOTYIIIEHHE: HE MPOU3BOAUTH KOPPEKTHPOBKY HUYTOKHO MAJIbIX CTaTel aKTUBHOW yacTu OanaHca (1o 5% k BairoTe Oananca)) u
MPUHUMATH UX 0aJaHCOBBIC 3HAYCHHS PABHBIMH PHIHOYHOW CTOUMOCTH.

OyeHKa pelHOYHOU CIOUMOCIU 00J20CPOUHBIX U KPAMKOCPOYHBIX 0053amebCma.

Kak ormeuanoch paHee B ONMCAHWM METO/A YMCTBIX aKTHBOB, TPAaHC(OPMALMH CTOMMOCTH O0S3aTENILCTB NPEANPUSITHS
HE TPOW3BOJUTCS, M OHU IPUHUMAIOTCS K pacdeTy 1o OaimaHcoBod omeHke. [IpomneHTsl mo poary, mrpadbl, HEYCTOWKH 3a
IIPOCPOYKY 0053aTENbCTB YUTEHb B OajlaHCce MPEIUPHSTHS M CUNUTAIOTCS 00sA3aTEIbHBIMH K IIOTAICHHIO 10 FOPUINYECKO-
STHYECKUM OCHOBAHHSM.

Pacder cToMMOCTH YHCTBIX aKTHBOB C y4ETOM KOPPEKTHPOBKM cTaTei OamaHca B cooTBeTcTBHH ¢ «lIpnkaz MunpuHa
Poccum ot 28 aBrycra 2014 r. N 841 «O0 yTBepxxaeHun Ilopsiaka onpeaeneHnss CTOMMOCTH YUCTHIX aKTHUBOB»» W TPEICTABIICH B
tabmure 20.

Tabnuya 13. Pacuer cnipaBeTHBOIA (PBIHOYHOM) CTOMMOCTH METOJOM YHCTBIX aKTHBOB, THIC. PYO.
banancosas
memoswmenctss | K| oot | Kb | Coppenpomnes

30.11.2018r.

AKTHBBI

OCHOBHBIE CPEJICTBA 1150 25 161,00 1,44 36 227,40

OTH0KEHHBIEC HATTOTOBBIE aKTHUBBI 1180 1 805,00 1 1 805,00

3anacsl 1210 1 883,00 1 1 883,00
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JleOuTopckas 3810/ KCHHOCTD 1230 22 586,00 1 22 586,00
JIeHEKHBIC CPEICTBA U JICHCIKHBIC 1250 25,00 1 25,00
DKBHBAJIEHTHI

[Ipoure 060pPOTHBIE AKTHUBEI 1260 21,00 1 21,00
Hroro akTuBbI 51 480,00 1 62 547,40
O06s3aTeNnbCTBA

KpenuTopckas 3a10KeHHOCTh 1520 847,00 1 847,00
Hroro obsa3arenscTBa 1700 847,00
CrpaBemmmBas (peiHOYHAS) cTOMMOCTH 100% makera akuuit coctosimero u3 510 000 mTyk nMeHHBIX

OOBIKHOBEHHBIX 0e3/10KyMeHTapHbIX akiwii , AO «KomOnnaT YnakoBounsix Pemennit» (OI'PH 61 700,40
1101326001919)

CnpaBemnuBas (poiHo4uHas) croumocTs 100% makera akumii, coctosmero u3 510 000 mTyk MMEHHBIX OOBIKHOBEHHBIX
6eznoxkymenTapubix akuuif, AO «KomOnnar YmakoBounsix Pemennit» (OI'PH 1101326001919), paccunraHHass Ha OCHOBE
3aTpaTHOTO (MMYIIECTBEHHOT'0) IT0/IX0/1a METO/IOM YHCTHIX aKTUBOB 10 COCTOSIHUIO Ha JIaTy OLEHKH COCTABJISET:

62 547,40 teIC. py6. — 847 THIC. py0. = 61 700,40 THIC. PYO.

Oo0nekrom omenku sisiercs: 500 000 mITyK MMEHHBIX OOBIKHOBEHHBIX O€3OKYMCHTAPHBIX aKI[Uil B COCTaBe MakKeTa
cocrosimero u3 510 000 mTyk HMMEHHBIX OOBIKHOBEHHBIX O€3OKYMEHTapHBIX aKIui, 4Tto cocTtaBiseT 99,98% ycraBHOTO
karuTana AO «KomOuHaT YnakoBounbix Pemenuity (OI'PH 1101326001919); yka3aHHBIH MakeT MPHHAIIICKAT BIIaJeIbIaM MacB
000 VYK "TIPOOMHBECT" [.Y. 3akpbIThIM NacBHIM HHBECTHUIIMOHHBIM (DOHIOM CMEIIAHHBIX WHBECTHIHU «PermoHambHBIN
(hOHI MHBECTUINI B CyOBEKTHI MAJIOTO M CPEIHETO MpeArpuHuMarTenbcTBa PecryOmmkn MopaoBus» (periucTpannoHHBIE HOMEpa
BEIITyCKa eHHBIX Oymar 1-01-20496-P ot 16.12.2010r. u 24.12.2012r.)

Takum o00pa3om, st TOrO, YTOOBI ONPEICIUTh €ro CIPABEIUBYIO (PBIHOYHYIO) CTOMMOCTh OOBEKTa OLCHKH
HE00X0ANMO peIHOYHYIO cToUMOCTh 100% makera akimit AO «KVYPy», nmomy4eHHyro 3aTpaTHBIM HOAXO0A0M, YMHOXHTh HA TaHHBINA
pasmep aonu 99,98%:

61 700,40 TeIC. pyO. THIC. pY6. * 99,98% = 61 688,06 ThIC. py6. — cipaBemuBas (pbiHOYHAs) ctomMocTh 500 000 miTyk
MMEHHBIX OOBIKHOBEHHBIX 0€3I0KYMEHTAPHBIX aKIMi B cocTaBe makera cocrosiuiero u3 510 000 mTyk HMEHHBIX OOBIKHOBEHHBIX
0e3MOKYMEHTApHBIX aKiui, uto coctaBisier 99,98% ycraBHoro kamutaga AO «KomOunat YmnakoBounsix Pemrenuity (OI'PH
1101326001919); ykazannsiii maker npuHajiexuT Biaagensiam maee OO0 YK "TTPOOMHBECT" A.Y. 3akpbIThiM MaeBbIM
WHBECTHIIUOHHBIM ()OHIOM CMEIIAHHBIX HHBECTHIUH «PermoHampHBIN (OHI WHBECTUIMA B CYOBEKTHI MAJOTO M CPEIHETO
mpeanpuHIMaTenscTBa PecryOnmnkn MopmoBus» (perucTpalyioHHBIE HOMepa BBITycka [eHHBIX Oymar 1-01-20496-P ot
16.12.2010r. u 24.12.2012r.) moxy4eHHas 3aTPATHBIM MTOIXOA0M.

7. Onucanme Nnmpoueaypsl coriiacoBanusi pe3yjabTaToOB OUCHKHA U BBIBOAbI, IOJYYCHHbLIC HA OCHOBAHUH
NMPOBEACHHBLIX PACYETOB MO0 PA3JIMYHBIM IMMOAX0AaM, a TAKKE IIPU UCITOJb30BAHUH PAa3HbIX METOAOB B
pPaMKax NIPpUMECHECHUSA KaKA0I0 MmMoaxoaa, ¢ HejJbio onpeacjIcHust HTOTrOBOM BeJIMYMHbI CTOMMOCTUH,
100 NPU3HAHUEC B KAY€CTBE HTOr0BOM BEJIMYUHBI CTOMMOCTH pe3yjabTaTra 0AHOro u3 NMoaAX0A0B.

B cootBerctBum ¢ . 11 ®CO Ne 1 yrBepkaeHHbI npukazom MunsakoHompaszsutus Poccun ot 20.05.2015r. Ne 297
«OCHOBHBIMH TOJXOJaMH, HCHOJBb3yeMBIMU TPH NPOBENEHHM OICHKH, SIBIAIOTCS CPAaBHUTEIBHBIN, TOXOAHBIM M 3aTpaTHBIN
nojaxonapl. [Ipu BBIOOpE HCHOIB3YyEeMBIX NPH IPOBEJICHUM OICHKH IIOJXOAOB CIEAYeT YYUTHIBATH HE TOJIBKO BO3MOXKHOCTH
MIPUMEHEHHs KaXkJI0TO W3 TOAXOJO0B, HO M LENHM M 3aJauyd OLEHKH, MPEIIoaraéMoe HCIIONb30BaHHE PE3YJIbTATOB OLCHKH,
JIOTTYIIEHHS, TOJTHOTY M JOCTOBEPHOCTh MCXonHOW mMH(popmarmu. Ha ocHOBe aHanm3a yka3aHHBIX (aKTOPOB OOOCHOBBIBAETCS
BEIOOp MOJXO/IOB, HCIONB3yeMbIX OmeHImKoM» u corijacHo 1. 24 @CO Ne 1 yTBep)kIeHHBIM NMpHKa3oM MUHIKOHOMPa3BUTHS
Poccun ot 20.05.20151. Ne 297 «OueHmHUK BOpaBe CaMOCTOSATENHFHO ONPEAETATh HEOOXOAMMOCTh IMPUMEHEHUS TeX WM MHBIX
MOJXO/0B K OLIEHKE U KOHKPETHBIX METOI0B OLIEHKH B PAMKAX MPUMEHEHUS KaXA0T0 U3 MOJIXOA0B. .. ».

Cornacro 1. 25 ®CO Ne 1 yrBepkaeHHsbIN npukazoM MunakoHoMpassutus Poccun ot 20.05.2015r. Ne 297: «B ciyuae
UCIIONIb30BAHHUS HECKOJBKHX MOIXOJOB K OLEHKE, a TAaKXKe HCIOJIb30BaHMS B paMKax KaKoOro-iu0o M3 TOAXOAOB K OIEHKE
HECKOJIBKUX METONOB OLEHKHM BBINOJHACTCA NpPEABAPUTEIbHOE COIIACOBAHME MX pEe3yJbTaTOB C ILEIbI0 IONy4EHUs
IIPOMEXXYTOYHOTO Pe3yJbTaTa OLEHKH OOBEKTa OIEHKH JAaHHBIM 10aXoa0M. [Ipn corylacoBaHMM CYIIECTBEHHO OTIMYAOIINXCS
MIPOMEXYTOUHBIX PE3yIbTATOB OIEHKH, MOJYYCHHBIX PA3IMYHBIMH IOAXOJaMH WIIM METOAAaMH, B OTYETe HEOOXOANMO OTpPa3UTh
MIPOBEICHHBIN aHAIW3 M yCTAHOBJICHHYIO NMPHYUHY pacxoxiaeHnd. CyIIecTBEHHBIM NPU3HAECTCS TaKOe OTIMYHE, IPH KOTOPOM
pe3ynpTaT, MOJIYYEHHBIH INpPH NPHUMEHEHHH OJHOTO IoAxofa (MeToja), HaxXxOIWTCS BHE TPaHUI] YKAa3aHHOTO OICHIIHMKOM
JUara3oHa CTONMOCTH, MTOJYYSHHOH TP NPUMEHEHUH JPYTOTO0 MOoAX0Aa (MEeTOI0B) (TIPH HATHYIHHN).

Cormacuo 1. 25 ®CO Ne 1 yrBepkaeHHBINA npukazoM MuHskoHOMpa3Butusa Poccun ot 20.05.20151. Ne 297: «B ciydae
HCTIONB30BAaHUSI HECKOJIBKUX MOJXOIOB K OIIEHKE, a TaKKe HCIIONB30BAHMA B paMKaxX KaKOro-JIMOO W3 IOIXOM0B K OIICHKE
HECKOJIBKUX METONOB OLEHKHM BBINOJHACTCA MpeABApUTEIbHOE COTJIACOBAHME MX PE3YJNbTaTOB C LENbI0 MOJY4YECHHUS
NIPOMEXKYTOYHOTO Pe3yJbTaTa OLEHKH OOBEKTa OLEHKH JAHHBIM MOJIX0J0M. IIpu cornacoBaHuM CYIIECTBEHHO OTJIMYAIOIIUXCS
NIPOMEXKYTOUYHBIX PE3yJbTATOB OLCHKH, IOJYYEHHBIX Pa3InUYHBIMH MOJXOJaMU MM METOJIaMH, B OTYETE HEOOXOIMMO OTPa3HUTh
IIPOBEICHHBIN aHAIW3 M YCTAHOBIECHHYIO NMPHUUHY pacxokaeHui. CyllecTBEHHBIM NPHU3HAETCS TaKOe OTIUYUE, NMPU KOTOPOM
pe3ynbpTaT, MOIYYEHHBIH IpU NPUMEHEHHM OJHOro Moaxoja (MeToja), HaXOAUTCAd BHE TPaHUI] YKa3aHHOTO OLEHIIMKOM
Jara3oHa CTOMMOCTH, OJyYSHHOU NPH NPUMEHEHUH JPYroro 10X0Aa (MeTo10B) (IPH HATUYUH).
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OCHOBBIBasICh Ha JOCTYNHOW HH(OpMALMK, MPOBEJICHHOM HCCIICJOBAHUM B OTHOLICHHH MPUMEHEHHH TMOAXOA0B K
OIICHKE, B HACTOSIICH OLECHKE OBLI MPUMEHEH TOJIBKO 3aTPATHBIN MOAX0[, KOTOPbIH ObUT pEalM30BaH METOJOM YHCTBHIX AKTHBOB.
O6ocHOBaHNE IPUMEHEHHE JaHHOTO MOAXO0a U MeToAa npuBoauTcs B 1. 6.1. HacTosmero Otyera u He TpeOyeT COTrTacOBaHUS
Pe3yJIbTaTOB U JAHHBIN PE3YNbTAT MPU3HACTCS B KAYECTBE UTOTOBOI BEIMUUHEI.

8. 3ak/ouenue o pLIHO'{HOﬁ CTOMMOCTH 00beKTa OICHKH

Ha ocnosanuu umerowetics ungopmayuu u OAHHbIX, NOJYYEHHBIX 8 pe3ylbmame Npo8edeHUsi HACMOSWe20 AHAIU3A C
npuMeHeHueM MemoouKx OYeHKU, O00CYHCOeHHbIX ¢ 3aKa3yukom U COeNAHHbIX OONYUWEeHUU, MOJCHO coenamb ciedyloujee
sakmiouenue: no muenuio Oyenwuxa, cnpasednueas (pvinounasn) cmoumocms 500 000 wmyxk umennvix O0ObIKHOBEHHBIX
be300Kymenmapuvix axkyuti 8 cocmase naxema cocmosujezo uz 510 000 wmyk umenHblX 0OLIKHOBEHHBIX OE300KYMEHMAPHbIX
arkyutl, ymo cocmaensiem 99,98% ycmaenoeo xanumaira AO «Kombunam Ynaxogounwvix Pewenuily (OI'PH 1101326001919);
YVKasauHwlll nakem npunaonexcum enaoensyam naes OO0 VK "[IPOOUHBECT" /1.V. 3akpvimvim naesvim uHE8eCMUyUOHHbIM
@onoom cmewannvix ungecmuyuil « Pecuonanvhuiti hono unsecmuyuili 8 cyO6vekmvl Mai02o U cpeoHe20 NpeonpuHUMAmenbCmed
Pecnybnuxu Mopoosusy (pecucmpayuonnvle Homepa gvinycka yenuvix oymae 1-01-20496-P om 16.12.20102. u 24.12.20122.), no
cocmosinuio Ha damy oyenxu okpyaenénno cocmagisem: 61 690 000 (Illecmboecsim 00uH MULTUOH WECMbCOM OCBIHOCIO MbLCS)
pybaetl.

O1eHIMK, K.3.H. Unbun A. B.

\
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9. CIucoK ucnoJib30BAHHBIX HCTOYHHKOB

1. OenepanbHbIi 3akoH «O0 OleHOYHOM NesaTeTbHOCTH B Poccuiickoit denepanum» ot 29 utons 1998 roma Ne 135-
@3.

2. ®Oenepanpapie cragaapthl oeHKH O@CO Nel, 2, 3, yTBep:kneHHbIe pukazaMu MuH KoHOMpa3BuTHa Poccrim Ne
297, 298, 299 ot 20.05.2015 1., ®CO Ne8 ot 01.06.2015 r. yrBep>kAeHHBIN TpuKazoM MuH3KkoHOMpa3BuTHs Poccun Ne 326.

3. ®enepanbupiii 3akoH ot 08.02.1998 N 14-®3 (pen. or 03.07.2016) «OO6 oOmecTBax € OrpaHUYEHHOH
OTBETCTBEHHOCTBIO» (C U3M. U JI0M., BCTyI. B cuiy ¢ 01.09.2016)

4. B.E. Ecunos, I''A. MaxoBukoBa, C.K. Mup3axanoB. OlieHka OM3Heca: MOJHOE MPAKTUICCKOE PYKOBOACTBO. —
M.: Dkemo, 2008

5. B.M. Pytraiizep. OueHnka croumocty 6u3Heca: YueOHoe nocodue. 2-e usnanue. — M: Mapoceiika, 2008

6. Tapacesuu E.H. "Onenka Hensumxumoctu', Cankr-IletepOypr, 1997 r

7. COOpHHUKH YKPYIHEHHBIX ITOKa3aTeJed BOCCTAHOBHUTENFHOW CTOMMOCTH JUIS NEPEOleHKH OCHOBHBIX (DOHIOB,
1970).

8. Oummen [xeit, [Ipart lennon, ['puddur Kmmnddopn, Yuncon Keiir «PykoBoacTBO 10 omeHKe OM3HEca» 1Mo
pemakumeit 1.3.H., npodeccopa B.M. Pytraiizepa — Mocksa.: 3AO «Ksunro-Koncantuary, 2000 T.

9. BecTHUK OlCHIIINKA, HHTEpHET-CalT: htt://Www.appraiser.ru/.

10. Kopoctenér C. I1. OCHOBBI TEOpHH U NMPAKTHKH OIEHKH HEIBIKAMOCTH. YueOHoe mocobme. — M.: Pycckas
JienoBast Tureparypa, 1998.

11. Koganes A. I1. Kak onieHuTs uMymiecTBo npeanpustus. — M.: «®unaTpact-unpopm», 1996.

12, I'pudorckuit C. B., WeanoBa E. H., JleBoB JI. C. u ap. OleHKa CTOMMOCTHA HEIBIKUMOCTH. M.,
«MuTeppexnamar, 2003.-704c.

13. I'psizHoBa A. T'., ®emotoBa M. A., ApremenkoB U. JI. u gp. Ouenka Hensuxumoctd. M.: DUHAHCH H
cratucThka, 2005.- 496 c.

14. CrangapTsl, IpaBwiIa U MeToauueckue pekomennauuu POO 2015.

15. I'psizaoBa A.T'., ®emoroBa M.A.Onenka 6m3Heca.-M.: @uHaHCH 1 cTatucTKa, 2004 1.;

16. Hecmoc I'M., Kemmm P.3. PykoBonctBo mo onenke 6uzHeca. — M.: POO,1996 r.;

17. Komnecuukos B.U., Topkanosckuit B.C. Llennpie 6ymarn. — M.: ®@unraHCH U ctatucTiKa, 2004 1.5

18. Ecumos B.E., Maxosukosa . A., Tepexosa B.B. Onenka 6uzneca. — CI16.: ITurep, 2001 r.;

19. Koymienn T., Mypun JIx. CTOUMOCTh KOMITAHUH: OIICHKA U ynpasienue. M.: Onumn-6usHec,1999 r

20. B.B.KoBaner «®uHaHCOBBIN aHanu3» — MockBa: «®@uHaHchl U Ctatuctukay, 2000 T.

21. «llennbie Oymarny, mop pen. akaa. B.M. Konecuukosa, akan. B.C. TopkanoBckoro — MockBa.: «DUHAHCH U
Crartuctukay, 2000 r.

22. Cumuonosa H.E., Cumuonos P.}O. Ouenka croumoctu npennpusitus (6usneca). — M: UKL «MapT», 2007.

23. CrrueBa I'.U., Konbaues E.b., CrrueB B.A. Ouenka croumocTtu npeanpusitus (Ouzneca). — Poctos-Ha-/{oHy:
domuxc, 2008.

24, Bakanos M.U. lllepemer A.Jl. Teopus 3koHOMUYecKoro aHamm3a. - H.: YueOnnk ®unaHCcH U craTuctuka, 2003

25. MeToinKka SKOHOMUYECKOT0 aHajau3a NpombluuieHHOro npeanpusatus. [log pea. byxunekoro A.U., lllepemera
AJl. — M.: ®uHaHCch U cTaTucTHKa, 2002

26. Casuukas ['.B. Ananuz xo3sicTBeHHOI AestensHocTy npennpusitust. — M.: U1 «3konepcenekrusay, 2003

27. Yeuesunpina JI.H., Uyes U.H. Ananu3 puHaHCOBO-XO3SIMCTBEHHOM NEsITENbHOCTH. YUeOHUK. — 3-¢ u3a. — M.,
2003

28. Iepemer A.Jl., Caiidpynunu P.C. Meronuka GuUHAHCOBOTrO aHanu3 npeanpustus. — M., 2002
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http://www.consultant.ru/document/cons_doc_LAW_17819/
http://www.consultant.ru/document/cons_doc_LAW_17819/
http://www.appraiser.ru/

10. IlpunoskeHus K OTYETY
00 oyeHKe pblHOUHOI CHOUMOCIU
500 000 wumyk umennvix 00bIKHOBEHHBIX 0E300KYMEHMAPHBLIX aKyuil 6 cocmase naxema cocmosuezo u3z 510 000 wimyx
UMEHHBIX 00bIKHOGEHHBIX 0€300KYMEeHMAapHbIX akyuil, umo cocmaginem 99,98% ycmasnozo kanumana AO «Komounam
Ynakoeounvix Pewenuii» (OI'PH 1101326001919); yka3annwiit nakem npunaonesxcum eénadeavyam naee 000 YK
"[TIPOOUHBECT" /1.Y. 3akpoimbim naeevim uHgeCmuyuoOHHbIM YPOHOOM cMeuwannbix uHgecmuyuil « Pezuonanvnutii pono
UHEECMUUUTL 8 CYOBEKMbL MAI020 U CPeOHez0 npeonpunumamenscmea Pecnyonuxku Mopoosusy (pecucmpayuonnsie Homepa
evinycka yeunolx oymaz 1-01-20496-P om 16.12.2010z. u 24.12.2012z.).
Domozpaguu Ocnosnwvix cpeocme, npunaonexncawux AO «KYPy»
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«lokymenmut, npedcmagenunvie 3aKa34UKOM»
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CBUAETEJIBCTBO

0 MOCTAHOBKE HA YUYET POCCHICKO#M OPTAHH3ALIMH
B HAJIOTOBOM OPTAHE 110 MECTY EE HAXOK XEHUST

HTO
AKUIMOHEPHOE OBIIECTBO "KOMBHHAT YIIAKOBOYHBIX PELIEHII"

o [AALo[A3[2[e 0 [e[1[3[1]3]

JOCTAB/ICHA HA YHET B COOTBETCTBHH C
o Sl v 19.07.2010
2 R0, MG, <

B Opraie 1o MecTy

cay#Obi no Jlennnckomy paitomy r. Capancka E B

(HAUNENOBANIE NN 0BOZD OPEANA U €20 KOD)
¥ efi IPHCBOSH

HHHKIT J./ [L[32T6Te 1 oo 1]
48

HanoroBoil cyxOsl 110 JleHuHCKOMY paii
r.CapaHcka

cepus 13 N001564798

Visepaaen
Obmrm cobpannem axumonepon
AKIHOHEPHOTO obmecTea KV Py
AlpoTokoaN 1 o125 mas 20151,

/ np_enqg gt cobpanus

= fahsmies C
4:‘_;’7\_11\ anpiuen C.10.

YCTAB

AKIHMOHEPHOro 00IecTBA

«KoMOuHaT YIaKOBOYHBIX
Permeuniny
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1. O6wue nonoxexus

1.1, Akyvoxeproe obujecTso y F (i
panee - "OBuectso”) AGNCTBYET B COQTBETCTBUKM C HACTOSLWMM Ycrasom, [paxaaHckum
kopexkcom P®. ®depepanbHbiM 3akcHoM oT 26.12.1995 N 208-©3 "O6 akuugHepHbIX
obLuecTBax" 1 UHbIMIU HOPMATUBHO-NPABOBLIMU akTamu PO,

1.2. Monkoe upmenHoe Haumerosane OBLiecTsa Ha PyCCKOM A3bIKE:

2 obwecTso "l TY F ',

CoxpaileHHoe dhupMeHKoe HaumeHosarne OBLLEeCTBa Ha PYCCKOM S3bIKe:

AO "KyP".

1.3. Mectonaxoxgenue Obiectsa: PecnyBnuka Mopgosws, r. CapaHck.

1.4. O6ulecTBO ABARETCH OPUANUECKUM NULOM, umeeT obocobnenHoe umyLecTeo 1
oTeevaeT UM no CBOUM oﬁﬂaarenbcraam. MOXET OT CBOEro WMeHn ﬂpMOspSTﬂTb 4
OCYLYECTBNATL FPAXAAHCKUE NPasa W HECTV rpaaaHckvue 0BA3aHHOCTH, ObiTh MCTUOM U
OTBETYMKOM B CYAe.

15  OBuwectso HeceT OTBETCTBEHHOCTL No  ceBoum obRzaTenscrsam  Bcem
npuHaanexaium emy umyulectsom. OBGujecTBo He oTBevaer no obszarenscrsam cBOMX
GKLMOHEPOB.

1.6. 'oCy[apcTBO W €ro Oprakbl He HeCyT OTBETCTBEHHOCTM NO oBs3aTenscTsam
O6uwectsa, paBHo kak # OBLECTs0 He oTsevaeT No obs3aTensCTBaM rocyaapcTsa v ero
opraHoe.

1.7. O6wecTso BNpaBe B YCTaHOBNEHHOM NOPAAKe OTKpbiBaTh GaHkoBCKME cueTa Ha
Tepputopun PO 1 3a ee npeaenamu.

1.8. OBwWecTeo MMeeT KPYrnyw nevaTb, COAEPXaljyio ere nonHoe (upMeHHoe
HaUMEHOBAHUE Ha PYCCKOM A3LIKE W YKA3AHKE HA MECTO 8o HaXoKAEHMS,

OBWecTBo BNpage UMeThL LWTamMns 1 Bnaqkin co cBOUM PUPMEHHBIM HaUMEHOBAHUEM,
coBCTBEHHYI0 3MBneMy, a Taioke 3aperucTpUPOBAaHHbIE B YCTAHOBNEHHOM NOPRAKE TOBapHbIe
3HaKu 1 Apyrve CpepacTsa BU3yanbHoON naeHTudMKkaunm.

1.9. O6wecTso oBa3yeTcs BLINONHATL TpeboBaHUs MONONEHNA O BOMHCKOM yyete,

T HOMO NOCTAHO MNpasvTenscTaa PO ot 27 Hosbps 2006 . N 719,

1.10. OBwecTBo MOXKET cosgapaTts GunvManbl ¥ OTKPbIBATL NPEACTABUTENLCTBA HA
reppuTopun PO 1 3a ee npeaenamy. Gunnars! U NPEACTaBUTENbCTBA OCYLUECTBAIOT CBOKO
AEATENBHOCTS OT UMeRy OBLLecTsa, KOTOPOE HECET OTBETCTBEHHOCTD 3@ WX AEATENLHOCTH

1.11. OBuiecTso obecr " Xxpi peecTtpa akuuoHepos Obuecrsa
B COOTBETCTBWM ¢ NPABOBbLIMM akTami PO ¢ MOMEHTa rOCYdapcTBEHHOA perucTpauuy
Obuwecrsa. o

[fepxatenem peecipa akuwoHepos Obulectsa sensetcs Pervctpatop, umelowmit
NPeayCMOTPEHHYIO 32KOHOM NULIEH3NIO U ASHCTBYIOWWA Ha OCHOBAaHWM JOTOBOPA Ha BEAHWE
peecTpa akUMOHEPOB, 3aKniyeHHoro ¢ OBLIecTBOM,

2. llens v BrALI aeATensHOCTH obwecTBa

2.1. OcHosHoR Uenblo gestensHocT OblecTBa ABNAETCA nonyvekne npubsinu
nyTem SMEKTUBHOTO MCNONbIOBANMS NPMHAA ero emy WMyulectsa B MHTepecax
camoro OBLiecTea 1 ero aKUMoHepos.

2.2. OBujecteo UMeeT rpagaHckve npasa W HeceT o6s3aHHOCTU, HeoBxogumele Ansa
OCYLIeCTBNEHUS NOBbLIX BUAOB A 0CTH, He 3anp HbIX ¢ TbHLIMY 3aKOHaMU

2.3. OTOenbHuiMU BUAAMU AERTENbHOCTW, YCTAHOBNEHHbIMK 3akoHoM, OBwectsom
MOXET 3aHMMATLCA TONLKO HA OCHOBAHWY CMELManbHOTO PAIPELUEHUA (NMLIeH3UM), YneHcTaa
B CamMoperynupyemoil opraHusauvu unu orpfia i opraHuaauvein
CBMOETeNLCTBA O AONYCKE K ONPEeAesieHHOMY BIAY P:

Ecnu  ycnoBuamMM npeavcTaBneHus  cneui

KOMWs BEPK

HUA  (NUUeH3uM) Ha

nsnes C.10,

38HATUE ONPEAENEHHLIM BUAOM AEATENLHOCTM NPEAYCMOTPEHO TPEBOBAHME O 3AHATUM TaKOI
AGATENLHOCTbIO KAk WCKMOYUTENsHOW, To OBIWecTBO B TeueHwe cpoka meicrens
CMIBUMANGHOTO  padpelues  (NMUEHIUM) He BNpaBe  OCYLIECTBNATS  MHble 8Uab!
AGATENLHOCTU, 33 WCKNKOMEHUEM BUAOB AEATENLHOCTH, NMPEAYCMOTPEHHBIX CREeLMAnbHbiM
paspeleHnem (nuueHsven) u uw CONYTCTBYIOLLUX. E

2.4. OcHOBHLIMU BUAAMM AesTeNbHOoTY OBLecTsa ABNATCA:
NPOU3BOACTBO NPOYMX N3AENUN W3 Bymaru 1 KapToHa:

nonurpaguieckas AesiTenbHOCTb, He B8 Apyrue rpynnup ;
M3roTOBNEHME NeYaTHsIX hopm;

npoYan nonurpacuyeckan AeATENLHOCTS,

VHbIE BUALI SKOHOMUECKOW ACATENLHOCTY, HE 3aNPeLLEHHbIE 3AKOHOM.

3. Yctasubiv kanutan

3.1. YcTaBHelit kanutan OBLectsa pasex 50 010 000 (MsTbaecHT MUNAMOHOB necats

ToiCAY) pybnelt M COGTOMT M3 HOMMHANbHOW  CTOUMOCTH aKUMA,  NpUOBpeTeHHbIX
akumoHepamu,

OBujectaom pasmeleHo:
- OBbIKHOBEHHBIX MMEHHBIX aKUMIl HOMUHANLHOR cTOUMOCT i
) A b0 100 (cro Bnen
kaxaan — 500 100 (NATLCOT Thicay CTO) WiTyk; ) By
3.2. O6LwecTBO BNpaBe 4ONONHUTENBbHO pPasMecTUThb:
- OOBIKHOBEHHbIE WUMEHHbIE aKUMM HOMMHANBHOW CTOMMOCTI ]
b0 100 (cTo Breit
kaxaas - 800 000 (soceMbcoT Thicay) WTYK. o A
OBbABreHHas OBLIKHOBEHHAR akuusi NpefocTasnser Tor Ke obbem npas, uto u
pasmelLeHHas 0BbIKHOBEHHaRA aKLns,
Oémecrsfz BNpase ysenuuuTe CBOIM yCTaBHbIA KanuTtan B
NPEAYCMOTPEHHOM ASIMCTBYIOWIMM 3aKOHOAATENLCTROM Pd.
3.4. Obwecrso snpﬁae. a B Cnyyasx, NpeAycMOTPEeHHbIX DeaepantHbiM 3aKoHOM "06
BKUMOHEPHbIX OBWeCTBAX", 0BAIAHO YMeHbLUMTL CBOW yCTABHBIA KkanuTan s nopsake,
NPERYCMOTPEHHOM AENCTBYIOLIMM 3aKOHOAATENLCTBOM PO,

nopsiake,

4. Tpasa, 0GA3aHHOCTH M OTBETCTBEHHOCTE aKuuonepon

4.1. OBue npasa akumoHepos,

AkuvoHeper OBLecTsa umeioT npaeo:

- nonyyatb  A0M0  YMCTOW  npuBeinn (avengenabl) Obujectaa, noanexauyio
PacnpegeneHmio Mexay akUuMoHepamy B NOPAAKE, NPE/yCMOTPEHHOM HACTORWMM YCTaBoM;

- nony4ate B cnyvae Jun 06 4acTb UMyLLecTBa, o
PacueTos ¢  KpeauTopamn, WM erc  CTOMMOCTh (| LUMOHHYI0 ¢
NPONOPUMOHANEHO YHCHY MMEIOLINXCS Y HUX aKUMit COOTBETCTBYIOWEI KaTeropuy (Tuna) 8
OYEPEAHOCTU M MOPAAKE, NPEAYCMOTPEHHBIMM 3aKoHOAaTenbcTeom P® HacToAWMM
Ycrasom;

- Tpeosars VICKTioYeHmA Apyroro akuuoxepa OBwecTsa B cyaeGHom nopsake ¢
BININATOM EMy AEHCTBUTENLHO CTOUMOCTY €10 10NN YYacTUa, 8CAN TaKoit aKUMoHep caoumMm
AedcTeuAMN  (DespeicTBuem) » NPUIUHIAA CYWeCTBeHHbIN Bpea OB6lectsy nubo wHbiM
06pa3som CyWeCTBEHHO 3aTPYAHSET €ro ReATENbHOCTS 1 AOCTWNEHNE Uenew, paan KoTopsix
OHO C03aaBanoCk, B TOM uMcne, rPYGO Hapylwas CBOM OBA3AHHOCTY, npeaycMoTpeHHble
38KOHOM UNWN HacToAWMM YoTascw;

. - PacrlopAaX@TbCs CBOMMA akumsiMi N0 CBOEMY YCMOTPEHMIO B COOTBETCTBUN
AENCTBYIOLUMM 3aKoHORATEeNbCTBOM PD; -
- fony4aTk oT opraHos ynpasrnienus Obuectsa Hi A‘>'“ 'iﬁ%‘ YH(opmMauuio no scem

0CcA nocne
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- B CyMasx W B NOPsAKe, KOTORbIE NPEAYCMOTPEHb! 3aKOHOM U HAcTORLMM YcTasom,
nonyvate wHopmauMio o peatensHocT OBLIecTBa M 3HAKOMUTLCA © ero Byxrantepckon u
VHOM ACKyMEHTauuen;

- NepenaeaTe 8ce Npasa UMK WX YacTk, NPEAOC akuvei cooTs
Kateropuu (TWna), NpeacTaBuTENiO (NPEACTABUTENRM) HA OCHOBAHWM LOBEPEHHOCTY;

- Ha NPEUMYLLECTBEHHOE NPOBPEeTEHME aKUMA W UHBIX SMUCCHOHHbBIX UEHHbIX Bymar

OB1LecTsa, KOHBEPTUPYEMbIX B AKLMM, T BOM B Cyyanx U B
P . npeay ix O 3akoHOM "O6 axuuoHepHbix obiwecTsax’ u

HacToswWum YcTasom;
- BHOCUTb BONPOCHI B NosecTky axs Obuwero aKl ] n Ha

yCnoeuax, NPeAyCMOTPEHHbIX HacToAlmM YcTaBom M OejepanbHbiM - 3akoHom "O6
aKumoHepHbIx obwecteax”;

- TpeboeaTh co3biBa BHEouepeaHoro OBiero cobpaHus aKkUMOHEPOB, NpoBeAeHUs
BHEOYEPEAHO P HOW Ao ounun M ayAuTOpoM
AEATENbHOCTH OSmecTsa B NOpAfKE ¥ Ha ycnosusx, NpeaycMOTPEHHbIX HacTOALUM
Ycrasom n depepanbHbiM 3akoHom "O6 akuvoHepHbix ofecTsax”;

- ocnapwearb, Aedctsys ©T umeHd OBulecTsa, COBEPLIGHHbIE WM CAenKM Mo
OCHOBaHUAM, NPEAYCMOTPEHHBIM cTaTeel 174 T (] PO 1 o
sakoHom "O6 akuuoHepHbix ofliecTsax’, 4 TpeboBaTb NPUMEHEHMS NOCNEACTBUIA WX
HEAEVCTBUTENLHOCTY, @ TAKKE NPUMEHEHUS NOCNeACTBUI HeAeHCTBUTENLHOCTI HNYTOXHBIX
caenok Obwectea;

- TpeboBats, geiicTBys oT umenv OBwecTsa, p O
yOBITKOB  NUUOM, YNOMHOMOYEHHLIM  BbICTYNaTb OT umeHu OBfwecTsa, uneHamu
KonneruanbHelx oprasos OblyecTsa 1 nuuamu, onpegensolLmMMK aeicTaus ObulecTsa;

- obxanosaTb pelueHus opraHos OGWecTsa, BNEKyWME fPaXAaHCKo-NpaBsoBbie

noCNeAcTBus, B CNy4anx v B KOTOPbIE NPEAYCMOTPEHb! }
- Tpeboeatb Bbikyna OB6LWIECTBOM BCEX MNM YacTW NPUHAANEXALWMX UM akuwi B
nopaake n cay , Npeay P X HacTOoSALMM 1, Pepep "06

aKUMOHEPHBIX OBlLecTBax";

- OCYWECTBNATb  WHble npasa, NPENYCMOTPEHHbIE  HACTOALMM  YcTasom,
3akoHoaaTenscTeom PO, a Taioke peweHusmu Obujero cobpanuns akyuonepos Obujectsa,
NPUHATLIMI B COOTBETCTBIN © €10 KOMNETEHLME.

4.2, AKuMOHepb! - Blianenblibl 0B5IKHOBEHHBIX akumit OBLiecTBa MMeOT Npaso:

- ydacTeosats B OBlen cobpakiy aKUMOHEepoB C NPaBOM rofoca fo BCEM BONpocam
ero komneTeHuun.

4.3. Akumorepsl ObuiecTsa obasaHsl:

- onnatute akumn OBuectea &
cozganum OBuiecTsa;

Cpoka, ycTaH AOrosopoM o

- BbINONHATL Tpebosakua Ycrasa ObuwectBa u p P ]
KoHTpons OBLiecTea, BbIHECEHHBIX B NPEAENaXx X KOMNETEHUMM;
- HE pasrnaware KoHd Y10 MH 0 pestensHocTy ObwecTsa;

- y4acTBOBaTh B NPUHSTUM KOPNOPATUBHLIX pelleHuid, Bea koTopeix OBLECTBO He
MOXET MPOAOIKATE CBOK AEATENbHOCTh B COOTBETCTBMW C 3AKOHOM, €CMN €r0 yyactue
HeoBX0AUMO BNR NPUHATUR TaKMX PELIEHWI;

He Te AeWCTBMA, Ha np Bpepa
Obwecrsy;
- He cosepuiate fAencTens (GesieicTene), KOTOPbIE CyLIECTBEHHO 3AaTPYAHAIOT UK
X TO3T

5. MpenmyliecTBEHHO NPaBO aKUMOHEPOB

5.1. Akuvonepsl OBwecTsa, ronccosasiume NPOTUE WK HE NpUHAMaBLLKWE yvacTus B
[ONOCOBAaHWM NO BOMPOCY © Pa3MelleHUM MOCDEACTSOM 3aKPHITOW MOAMMCKM akuMi W
SMMCCHOHHBIX UEHHBIX ByMar, KOHBEPTAPYEMbIX B aKUMM, MEIOT NPeumMyLiecTBEHHOE NpaBo
npmobpeTeHua A0NOINHW akuvn 1 am IX UeHHbIX Bymar, KoHBepTUpyeMbIX 8
ammu (ganee - NPEUMYLUECTBEHHOE MPaBo), PasMeulaeMbix NOCPEACTBOM JaKPLITOW
ROANKCIY, B KONMUECTBE, NPONOPUVOHANEHOM KONMYECTBY NPUHAANEKALMX UM akuMid aToi
xaresopuy (TUna). YkasaHHoe Npaso He pacnpoCTPaHAeTCs Ha pasMelleHne akumin n WHbiX
SMMCCHOHHBIX LeHHBIX Bymar, KOHBEPTUPYEeMbIX B akLyW, OCYWecTBIsIeMOe Nocpe/cTaom
3aKPLITOi NOANNCKK TOMBKO CPEAV AKUMOHEpOB, @CNI NPU 3TOM aKUMOHEpbl WUMelT
BOIMOXHOCTb NPUOBPECTY LiEN0e YMCNO PA3MELLEEMbIX AKUWIA U MHBIX IMUCCHOHHBIX LI@HHbIX
Gymar, KOHEEPTUPYEMbIX B 8KUMW, TPONOPLMOHANBHO KONMUECTBY NPUHAANEXALUMX UM aKUMA
CcOOTBETCTRYHOUIEN KaTeropuu (Tuna)

5.2. AkumoHeps! OBLIECTBa OCYWECTBNSIOT NPeUMyLIecTBEHHOE NpaBo npuobpereHus
[ONONKUTENbHBIX 2KUWA 1 3MUCCHOHHBIX UEHHbIX Oymar, KOHBEPTMPYEMbIX B akuuu,
pasMeljaembix  MOCPENCTBOM  3aKPbITOA NOANMCKM, B MOPAAKEe, NPEAYCMOTPEHHOM
DegepanbHbiM 3akoHOM "OB aKUMOHEpPHbIX obujecteax’.

8. MpuoBpeTeHue v BbiKyn 06WECTBOM pa3MeLleHHbIX akUmi

6.1. OBuiecTso Bnpase npuoBpeTaTs pasMelLeHHble UM akyum no pewexnio Obwero
cobpanns akyuoHepoe 06 yMeHbleHwn YCTasHOro kanurana Obuwectsa B Uensx
cc ux oblyero TBa. AKuuu, npuobp OBUIeCTBOM Ha OCHOBAHUW
TAKOMD pelueHun 08 YMEHbLLEHWI YCTABHOO KanuTana, norawarTes npu ux npuobpeTeHuy.
Onnata nprobpeTaemblx akUMii OCYLIECTBAAETCA AeHBramu

6.2. MpuoBpeTerure obbikHOBEHHBIX akumit OBLIeCcTBa C LUesbio X MOraleHns AomMKHO
ocywecTBNATECA ¢ cobniofeHnem TpeBosanus deaepanbHoro 3akoHa "O6 aKuMoHepHeIX
obuecTax’ O COOTHOWEHWM HOMMHENMLHOA  CTOMMOCTM  NPUBMNETMPOBAHHBIX W
OBBIKHOBEHHBIX aKUWi B ycTaBHoM kanvTane ObliecTsa.

6.3. OBlecTao snpase npuobpeTaTh pasmeLleHHble UM akuui no pewenuio Obuiero
cobpaHus aKUMOHEepoB B Chy , He cy y 0 Kanutana
O6ugectea.  [puoBpeTeHtbie  akumv nocTynaloT B  pacriopsxkeHne OBwectsa, He
NpenoCTaBNsoT NPaBa rofoca, He YYWTHIBAKTCA NPU NOACYETE rONocos, Mo HUM He
HAUMCNRIOTCA AMBMABHAB!. Takue akuum JOMmKHb! GbiTe peanuaosakbl MO WX PLIHOYHON
CTOMMOCTY HE NO3AHEE OAHOTO rofa ¢ AaThl ux npuobpeTerus. B npoTusHom cnyyae Obuiee
coBpanue aKUMOHEPOB ADMIKHO MPUHATL PeLeHNe 06 yMeHbLWeHWM YCTABHOTO kanuTana
Obuectsa  nytem WX nor . Onnata npvobE IX aKuWi  OCyWecTBnseTcs
AeHbiaMm.

6.4. Kawablil akuuoHep - BnajeneL akuuii Tex KaTeropuit (TUNos), pelueHve o
npUOBPETEHMI KOTOPLIX NPUHATO, BPaBe NpofiaTh ykasaHHbie akuum, a OBwecTso 06s3anHo
npuobpectyt 1x. B ciiyuae ecnu obLiee KoNuHecTBO akunii, B OTHOWGHUM KOTOPLIX NOCTYNUN

06 wx npuobpereHn OBWECTBOM, NPEBLILAET KONUYECTBO aKuwi, KoTopoe
MOXeT BbiTe NpuoGpeTeHo OBLYECTBOM ¢ yHETOM OrpaHUIEHUH , YCTAHOBNEHHbIX CTaTbeil 72
®egepansHoro 3akoHa "Ob akUMOHepHwX oblecTeax", akuum NpuobpeTatnTes y akLUMOHEepos
HANBHO Tpeb! X

6.5 A - Il ronocy akuywin Bnpase TpeBopaTb BblKyna
OBLWECTBOM BCEX UMW 4YacTV NPUHAANEXALLMX UM akUWi B Cnyyae, Cnu OHW ronocosani
NPOTHE WAV HE MPUHMMANW YYacTUst B ronocoBaHWM fpu NpuHATMA OBuwmm cobpaHiem

Y P :
- 0 peopraHuzaumn ObuecTsa;
- 0 COBEPLUEHWN KPYNHOW CAENKM, peleH)

KOMnva B

Obuwmm coBpannem aKkuMoHepos Pelenne 8 COOTBETCTBUM C NyHKTOM 3 crateu 79
DefepantHoro 3akoHa "06 aKuMoHepHbIX obujecTeax"; B
- O BHECEHNW M3MEHEHWA U AononHeHui 8 YeTae OBwecTsa unu yTBepxAeHun Yctasa
OBuecTBa B HOBOWM PEAAKUMM, OTPaHUUMBAIOLMX UX NPaBa.
6.6. Akuvk, ssixynneHubie OBLiecTsom, NOCTYNAKT B €0 pacnopsKeHhe, oHu He
NPEROCTaBNAIT NPaBO rON0CA, He YuWTHIBAKTCS NPU NOACHETE ONOCOB, MO HUM He
Tos Bbiky aKkuuM QoMmKHEN BbiTb peanu3osakbl No LeHe He
HIDKE WX PHIHOUHOI CTOUMOCTM HE NOIAHEE Yem Yepe3 OAVH rof CO AHA Nepexopa npasa
T Ha HiX K Of y, B KoM cny+ae OBliee cobpaHie akUMOHEPOB [OMKHO
NPUHATE peLuenne 06 ymeHbweHnu yctasHoro kanutana Obuiectea nytem noraweHus
YKa3AHHbIX AKUMIA.

7. Ausugenab!

7.1. OBuwecTso Bnpase No pesynsTatam nepeoro KBapTana, nonyroaus, AeesTH
Mecaues (hMHaHCOROrO roga v (unu) no am  puH; 0 ropa b
pewetns (06vABNATL) 0 BLINNaTE no aKumsam, ecnu UHoe He
yctasosneHo ®eaepanbHbiM 3akosom "O6 aKuvoHepHbIx obujecTsax”. PeweHue o Beinnate
(oBwsignenun) AVBMAGHLOB N0 peaynbTaTam Nepsoro keaprana, nonyroava U fesatu
Mecales hUHAHCOBOTO fofa MOXET GbiTo MPUHATO B TeueHMe Tpex MecALeB nocre
OKOHYaHVA COOTBETCTRYIOLLEro nepuoaa.

Ausnaenast sbinnaumMBaoTes AeHbramu,

7.2. VICTOUHUKOM BBINNaTHI avsuaeHnoe aensetcs npubbine OBuwectsa nocre
Hanoroobnoxenus (Yuctas npubbins OBuecrea).

7.3. Pewenve o sbinnate (of OB OB6wmm
CcOGpaHueM aKuMoHepoB. YKkasaHHbiM pEleHMeM AOMKHBI GbiTb ONpeAeneHs! pa3amep
AMBUAEHAIOB NO AKUMAM Kaxioi Kateropuy (tuna), )opMa Ux BoinfiaTel, NOPSAOK BLINNATEI
AMBMASHAOB B HEAEHEXHON (hopMe, naTa, Ha KOTOPYIO ONpeaensioTes f1ua, vMeloLme
NPaBo Ha NONY4eHUe AUBUACHAOS.

7.4. Imuo, He nonyumBee oBbASNEHHbIX AMBUAEHAOB B CBRSM C TeM, 4TO y
Obugectea unu Peructpatopa oTGYTCTBYIOT TONHbIE U HEOBXOAUMBIE ajipecHble faHHbie unu
DBaHKOBCKHE PEKBMaNTLI, IMBO B CBASH C MHOI NPOCPOYKOI KpeAWTOpa, BNpase oBpatutbes ¢

TpebosaHvem o BbiNnaTe TakuX AMBUAGHAOB (H P Hble ) B 3
NeT ¢ AaTkl NPUHATIA PeleHun o6 ux sbinnate. Cpok Ans obpaluenus ¢ TpeboBaHuem o
BBINNATe H P npy ero npony He .
38 UCKMIOYEHHUEM CNyyas, BCM NUUOC, UMEIOLIee NPaBo Ha NOMyYeHWe AWBWAGHAOB, He
AakHoe Tp nop WIM Yrpoabi.
Mo vcTeyeHuu ykasaHoro cpoka of W H

o
BOCCTaHaBNMBAKTCA B COCTABE HEPaCNPEREsieHHOR NPUBHINK O6uwecTsa, a 0683aHHOCTL Mo
VX BHINNaTe NpekpalwaeTcs.

7.5. Orpanuuenns Ha NPUHSTUE PELIGHWS O BLINNATE AMBMAEHNOS U sbinnary
YCT: D 3akoHoM "O6 akuuoHepHbix obluecTsax".
8. Opraus! ynpasnenus u KoHTpons obwecTsa
s

8.1. Opranamu y Obuscrsa
- OBuwee cobpanue akuuoHepos;
- EguHol i ucno! W opraH - [ W AMpeKTop.

8.2 OpraHoM KOHTPONS 3a (hUHAHCOBO-XO3SNCTBEHHOM nesitensHoctbio OBuiectsa
AsnseTcs Pesuaop.

9. OBwee cobpanue ax
9.1. Beicwum opraHom ynpaenewus OB

KOMiAst BEPH

L PIOHEPOE . Ecnu see ronocywoume axkymu OBujecTea npuHagnexat OAHOMY aKuuoHepy,
pesetse 10 BONPOCAM, OTHOCALWMMEA K KomneTeHuuu OBilero, coGpauvm aKkuvmoHepos,
CA 3TUM aKUVMOHEPOM EOWHONUUHO U OQ)ODMJ'\RKJTCR MUCbMEHHO.

9.2. K xomneTeruuu Obuiero aKL DB OTHOCHTCA BONPOCHI:
1) onpegeneHve NPUOpUTETHLIX HanpaBnexui AestensHocTn OBWecTsa, NPUHLMNOB
M UCnonb: €ro uMyLecTsa;

2) sHecerve M3MeHeHniA U nononHeHwh B Yetas ObuecTsa unu yTBepxeHue Ycrasa
Obagecisa 5 HOBOW peaakuwm,

3) obpasoeakue MCnonHKTEnsLHOro opraqa OBllecTsa, BOCPOYHOE NPEKPaLLEeHHe ero
NOMHOMO4NI

4) NpUHATUE PEleHWs O nepeaave NONHOMOYMA EAUHOSIUYHOTO WCTOMHUTENLHOTO
opeasa OGliecTsa Apyromy Xo3aicTBeHHOMY oBLlecTsy (ynpasnsiowei opranusauuu) unu
WHAEMAYANSHOMY  NPEANpUHUMATENIo (yNpaBnsiowemy), a Taioke yTBEPXIEHUE TaKoi
YEBAAoWei OpraHiaaumi uNu Takoro ynpasnsiiowero U yCnoeuid A0rosopa C Takoi
YIpABnSIoLLet OpraHu3aumMen Unu ¢ Takum ynpasnsowmm;

5) yTeepxaeH1e rooBsix OTHETOB, r0A0BOI ByXranTepcKoil OTUETHOCTH, B TOM Yuche
OTYETOB O NPuBLINAX 1 06 yBbITKaX (C4eToB npubbineii n ybuiTkos) OBLiecTBa, a TaKKe
paciipegenerue npubbinu (B ToM uucne ewinnata  (ofbasnesue) AUBUAEHAOB, 3a

npubbini, pacnp IEHHOM B Ka4eCTBE AMBUAGHAOB MO Pe3ynbTatam Nepsoro
KBapTana, nonyroavs, AessTM Mecsiues uHaHcosoro roaa) u ybuiTkos OBwectsa no
pesynbTatam hUHAHCOBOrO roAa;

6) NpuHsITUE petlieHmit o cozanmu OBLUECTBAM APYIUX IOPUAMMECKUX NULL, 06 yyacTuu
06 8 Apyrux opua nuuax;

7) npwHATME peleHWid o co3fanvu OBLIECTBOM (DUNMANOB ¥ 06  OTKPLITMM
NPeACTaBUTENLCTE;

8) npuHaTHE pi i o peopr: " |y OBujecTea, 0 HaszHauYEHUU
NMKBUABUMOHHON  kOoMWCCUM  (nuKksrpaTopa) W o6  yT YTOYHOrO W
070 BanaHcos;

9) usbpanme uneHos PeBn3NoHHOA Komucoun OBLIECTBa W [4OCPOUHOE NpeKpaLLeHine
WX NONHOMOYVIA;

10) yreepxnaexve ayautopa OblecTsa;

11) ysenuyenue ycTaBHoro kanutana OBljecTsa NyTeM yBENWMEHUs HOMUHANLHOM
CTOMMOCTY @KL UNU NYTeM PasMellieHts AONONHUTENbHBIX aKLWKA;

12) ymeHblleHne ycTaBHoro kanutana OBLUecTBa NyTem yMeHbLeHUs HOMUHANLHOM
CTOMMOCTY aKuui, nyTem npuobpeTesns OBLIECTBOM YacT aKumii B LUeNsX COKPaLLEHUA UX
obugero konuyecTsa, a TaKKe MNyTeM MOraleHns NPUOBPETEHHbIX WA BbIKyNNEHHbIX
0BwecTBOM aKumi;

13) onpejenenne KONWMECTBA, HOMMHAMbHOW CTOMMOGTM, KaTeropuu  (Tuna)
oBbABAeHKbIX aKuvi 1 Npas, NPEAOCTABNSEMbIX ATUMN AKLMAMM;

14) onp nopsgka sej OBujero cobpaHus akUMOHEPOs;

15) nsbparue uneHos CYETHOI KOMUCCUU U 1OCPOMHOE NPEKPALLBHIUE X NONMHOMOYMIA;

16) aApobnexue u KoHCONUAALMA aKkuuii;

17) npuHsTHE peLuenni 06 ogoBpeHun CABNOK C 3AMHTEPECOBAHHOCTLIO;

18) npuHsTHe pelueHnit 06 OROBPEHUM KPYNHBIX CABIIOK;

19) npuobperenne ObuiecTsom akuwih B
DepepansHsiv 3aKkoHOM "O6 akuMoHepHbIx oblecTsax";

20) yTeepaeHME  BHYTPEHHWX  AOKYMEHTQS
KOPNOpaTUSHbLIE OTHOLLEHNS;

Y . NPEAYCMOTPEHHBIX

,.gsimecma, PErynupyIoLLmx

GIOA 7 5 6
21) Boinnata (oBbABnenve) AvBWUAEHIOR pesynkfgaram nepsoro KsapTana,
NONyroaus, AEsAT MecsLIEB (DUHAHCOBOTO roAa;  Kombumar )
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22) NDUHATME pelleHUs O npoBepke UHAHCOBO-XOIANCTEEHHOW AEATENbHOCTU
Ofeseciza; ‘

23) npuKATME PEeWEHUs O BO3MELUEHVM DECXOA0B Ha NOArOTOBKY M NposeAeHne
smsom=spenrHoro OBLiero cobpauns akuMorepos 2a cuet cpencts ObulecTsa;

1 24) NPUHSTUE PELIEHMA O BbINMaTe BO3HAr v (unn) \M,PacXO/0B.
cassasmsiX C vCnonHenueM uneHamn Coeeta aupexkTopos (HabniopatensHoro coseta),
mz=am PesinanoHHoi koMuccun ObuecTsa csoux obsaaHHocTe!

25) yreepyaehne Perwctpatopa OBwectsa v ycnosuit A0OroBopa © HUM, a Taike
CECTORMEHME AOTOBOPA C HUM;

78) peWweHne MHbLIX BONPOCOB, NPEAyCMOTPEHHbIX [paxaaHckum kogexkcom PO
S=gepansHsiM 3aK0HOM "OB akuvoHepHbix odwecTsax”,

23 Obuge cobpaHue akuMoOHepoB OCyWecTensieT  (yHKUMN, OTHECeHHble

"06 akL 1x obuy K uuam CoseTa AupexTopos

(H=Gmw0aaTenbHOro coBeTa).

3.4, Pswexue OBuero cobpans akUMOHEpPOB MO BONPOCY, MNOCTABAEHHOMY Ha

COTEEnSSTCA M3 OCHOBaHWUM AaHHbIX peectpa aKkuvwoHepos OGLL[ECTB& B CpPOKM,
me@c:orpenwe cratbein 51 Pegepansroro sakona "O6 akUMOHEpHbIX obwecrsax". '

‘,13; Coobuwenne o npc v Bulero P AKUMOHEPOB  AOMKHO BbiTh
SRRSO HE nosaHee uem 3a 20 awedt RO AAThl €70 NPOBEACHWS, CIM WHBIE CPOKM HE
yaizee: 2 DefepansHom 3akoqe "O6 aKuymoHepHuix obujectaax", '

8 ykazanHble Cpoku cooblueHve o np Obwwero 108
FERD2SNACTCA KAKIOMY MUUY, YKA3aHHOMY 8 CMCKe Ny, UMEIoLX ngaso Ha y\lacm; B
OSus=w COGPAHMY GKUMOHEPOB, 3aKA3HBIM NVCLMOM UNW BpyUAETCS K@XAOMY U3 yKaaaHHbIX
e noa pocnuck n pasmMeuiaeTcs Ha caite ObuwecTsa B
FHSOPMALMOHHO-TENEKOMMYHMKALMOHHOW C8TM "MiHTepheT”, nubo paamelyaetcs Ha caiite
OfusecTsa B MHPOPMAELIMOHHO-TENEKOMIMYHUKALMOHHON CeTi "Untepuer".

Ofwectao anpase [ONONHUTENLHO MHBOPMUPOBATL AKUMOHEPOB 0 NpoBeaeHNM

Ofwero  cofpaHust  aKUMOHEpOB
D) Yepes WHble CcpeacTBa  MaccoBON
(1=nssunekve, paguo). HHEORMELY

9.1

romooozaMMe, MPYHMMAGTCR  GONBLIMHGTBOM  TONOCOB  AKLMOHEPOB -  BRajensues en 2% 4. AKUMOHEPL! (AKUNONEP), RBNINIOLMECS B COBOKYNHOCTH BARENbLAMM HE MeHee

S eages ot LY OB{scTss, MOAIMMBIUME VIREHE'S oBRaniun, 6dhil Ann NDANATUA =8 2% TON0CYIOWMX akumii OBLLecTaa, enpase BHECT BOMPOCH B NOBECTKY AHS TOZIOBOFO
@enep "06 akumoHepHbiX oBuiecTeax" v HACTORLMM YCTasom He OSuwsro g am P yTh \atos 8 P "

N Bbig
o~ 3 %
l«“e—TH)EO komucewio OBlectsa, 4ucno KOTOPLIX HEe MOXeT NpeBbiWaTh KONUYeCTBEHHbIN
COCT28 COOTBETCTBYIOWIErO OpraHa, a Takke KaHguaata Ha A0SDKHOCTh  eAMHONUYHOTO

YCTIHOBNEHO MHOE.
2.5, PelueHne No Borpocam, ykasaHsbim B nognydktax 2, 8, 13, 19 nydkra 9.2

sacToswero YcTasa, Tes OBuwmm cobp akl 6 8 3/4 W‘lom?;'en:ncro opraxa.

ronocos 08 - 1e8 ror akuwi, acTve 8 O6uiem KUE NPeANOXeHNA A0MKHLI NOCTYNuTL B OBIECTBO He P

coSpasnn aKuIAOH;pOB. . Y NOCAS OKOHYaHUS (PUHAHCOBOTO roaa. ™. 2 ME NoaRHee oM opssia0 aHel
96, PeweHne o6 onoSpekin Ccpenku, B KOTOPO# 9.15. ToMUMO BONPOCOB, NPE/IOKEHHbIX aKUMOHEPAMI ANA BKNIONSHHS B NoBECTK

2 b, 5 OBwmum AKUMOHEPOB  BONBLIMHCTEOM A7 OBLLero coGpanys aKUMOHEPOB, @ TAIOKe B GNYYAE OTCYTCTBUR TaKMX NPEANOKEHMI un:

70R0C03 5CEX HE JAUHTEPECOBAHHBIX B CAGIKE AKUMOHEPOR. OTCYTCTBUS, UNK HE[IOCTATOMHOTO KONMNECTBA KAKAWAATOB, MPEANIOKEHHbIX AKUMOHEPaMM
¢ 7. Bonpocsl, oTHECEHHbIE K komneTenuun OBliero cobpanns akumoHepos, He MoryT ans 06pasoBaHMs COOTBETCTBYIOIWIErO Opraka, EguHonuutsii - ucnonwutensHoii g raM

Gue7s nepeatbl Ha PELUEHNE UCTONHUTENLHOMY Oprany ObuiecTsa. 2

OBuwecTsa Bripase BINIOYaTL 8 NOBECTKY AHS OBLIErO cobpanus AKUMOHEPOB BONPOCK! WNN
$.8. OBuiee cobpanue akLMoOHEepoB He BNpaBe NPUHUMaTL PelLeHus No Bonpocam, He K2HAMAATOB B CAMCOK KaHAWAATYP MO CBOEMY yCMOTPERUIO.

2uHbIM B NOBECTKY AHA OBujero cobpaHns aKUMOHEPOB, a TakKe M3MEHATL MoBecTky 8.16. Obwee cobpaHue AKUAOHEPRNR NPABOMOYHO (AMEET KBOPYM), €ciim 8 Hem
OBiero coSpPaHUA aKLMOHEPOB ANV ydacTie akumoHepsl, obnanaiouine B COBOKYNHOCTY Bonee Yem nono'nvmoﬁ ronocos
Pawekvs OB6Lero cobpaHus aKMOHEPOSB, NPUHATLIE M0 BONPOCAM, HE BKNIOYEHHbLIM B PE3MSLUEHHBIX rONoCyiolyix akumit Obuiecrsa.

secTxy AHR 0BLIETO GOBpaHnsA akUMoHepoB (3a UCKNIOYEHUEM CIy4as, ecriv B Hem NPUHANK 9.17. Ecnu nowectka aus Oblero cobpaHus  aKUMOHEpPOB  BKMOYaeT

y=acTe BCe aKumoHepst OBLiecTsa), nBo ¢ HapyweHuem komneTerumn Obwero cobpanis TON0COSaHME NO KOTOPhIM OCYLIECTBNSETCA PA3HBIM COCTABOM rénocyvomux onp::éﬁf:g

g

ZK042p0B, NPK OTCYTCTBUM KBOPYMa Ans nposegenns OBuiero cobpaHus akuMoHepos unu K2OPYMA ANS NPUHATUA PELUIEHWS NO 3TUM BONPOCAM OCYLUECTBASIETCH oraensHo. I

ez 5. Aana np P 61 Ba roJ/iocO8 aKUMOHEPOB, He UMelT OTCYTCTBME KBOPYMA AMS NPUHATUA D no r s DI STOM:

Cvst HE33BUCHMO OT 0BX@NOoBaKMsA UX 8 CyaebHOM nopsake. OCYWECTENABTCA OfIHUM COCTABOM TONOCYIOUMX, He npenn'rchayef NPUHITUIO em"‘)ropbw
9.9, OBLWECTBO EXEro/lHO, HE PaHee YeM Yepes ABa MecsiLia ¥ HE NO3AHee YeM Yepes SOMDOCaM, TONOCOBAHYUE N0 KOTOPBIM OCYILECTBNAETCR APYTUM COCTABOM Fon ot

WSCTE MECALIEB NOCNE OKOHYaHLS (PUHAHCOBOTO rofa, NPOBOAWUT rofosoe oblyee cobpanue MDWHRTUA KOTOPOrO KBOPYM UMERTCH. OCYoLWX, Ans

BKUHOHEPOB.

2.18. Oy CHETHOM KOMUCTHN ocy!
wiectenser Cekperapb
9.10. TMpoBoAuNble HOMMMO rogoBoro OBLUME COBpaHWA aKUMOHEPOs ABMAOTCS 2.19. CyeTHas KOMUCCUN NPOBEPRET MONHOMOUNS 1 ;zmcfpm‘;;zga::: yuacTaylowmx

BHEOUSPEAHBIMU. e OSwem coBpanuy aKUMOHEpOB, onpesenst 5

3 eT kBopym Obuler
3.11. BHeouepepHoe OBulee cobpaHue NPOBOAMTCA MO pelleHnio EUHONWYHOTO PAIBACHAET BONPOCHI, BOHUKAIOUME 8  CBA3N ;{):y pearﬂaaﬂuggbp::m i
WCNONHATENSHOTO OpraHa OBLUeCTBA HA OCHOBAHWM: UvoHepamu - (ux

NpeAcTasuTensmMu) Npasa rorfoca Ha Owem cobpan
’ ; : VM, PAsbACHAET NOPAAOK I
- ercgoﬁcmeu;ow mwuwazuau, - N0 B0ONpocaM, BLIHOCMMLIM Ha ronocoBaHue, o6 ycrnunp 4 o_noﬁz;::l;:
- TpeboBanus PesuanonHoil komuceun OBuecrea; TONOCOBAMMA W NpaBa aKUMOHEPOB Ha yu ¢ col
acTu
- TpeBosanus ayaniopa OblecTaa; P @ B roflocoBaHuy, NoACUMTLIBAET rofioca u

NOABOAHT UTOMY FONOCOBAHUA, COCTABNAET |
apxvs Srnneredn ANst ronocosaHns.

9.20. MNpaso Ha yuactve 8 OBlem cobpaum a
| 3KUMOHEpOM KaK fIYHO, TaK U Yepea CBOero NpeacTas
i 9.21. Tc HUe no

1 Konus Bep,

- TpeBosanna akuuoHepos (akl Cbuec
menee 10 % ronocyloumx akuui OBliectsa Ha aaty
9.12. Cnucok UL, UMEILMX Npasy ka y4g

Komnusi Bep)

|amMin He

poTokon o6 utorax ronocosanus, nepeaaeT 8

Tpebosanms.
coBpakuu akuuoHepos,

ern! "MOXET OCYLIBCTBSTHCR

BN
A, QOWero cobpatins akyvonepos
-7 P

Yups BOY iy |5}

i,
Senuimatiines C.10.

ocymecvsnne'rca BronneTeHaMiA Ana ro/lOCOBaHUA

sHeouepegHoro Obuero
9.22. Nportokon OBuwero coBpamna  akuuo

bl
Hapes SRR SIS "0 | 11.1.7. Peausop ObuiecTsa Bnpase notpebosatb CO3blEA
M KiIMOHEPOE.
uabupaeTtcs OBLMM cobpaHuel

¢ OHEPOB. )
KUMOHEPOB, cobpanis aKuu
i e gl 5) OBulecTsa ocyulecTenset
9.23, Npusatue OBunM coﬁpaﬂ:e“; axﬁomagpmamcﬂ nyTem  HOTapuanbHoro | 11.2.1. Ayautop (rpa)«.ugmvm mnm_aynmopckaa op,anvggu,;c)ma MB comgemmm 4
i s | npoBEPKY (hUHAHCOBO-XOIANCTBEHHON AEATENLHOCTY L |

R : = | HUM fjorosopa '
YAOCTOBEPEHNS. GpaHiAR aKUMOHEPOB COCTABNAGTCA HE nosatee 3 pabounx_§ - P amt aTami PO Ha OCHOBAHAN iAo o n i ‘
9.24, NpoTokon aﬁug&:ﬁopcoepam axuMoHepos B ABYX aKaeMnnaApax. 06‘:‘ 11.2.2. Ayautopa Obulectea yreepxaaeT Obuiee cobpanue axumorggiz o :-l A |
weit_noorie 3AKPLIME e aTenLCTBYIOLLMM Ha C M cOOp AKUNOHEPOR 7 s ncauaicis ,
";meunmpa Gaurosaopans ) o ‘ P A onﬁ;ﬁiﬁ:ﬁ ?\posel;lky ¢vmaucoso-xosm7lcmenucﬁ OEATENLHOCTH
Cexpetapem OBLEro COBPaHNs akUMOKEPOS. & " 11.2.3. AyauTop 0Cyuj
w e wosea, Y # i TenbHocTn OBuiectsa
i K1 (PUHEHCOBO-XO3AMCTBEHHOA ABA
naeren 11.3.4. Mo wuToram NpoBep "
: T Fovepaenin. AP M [OMKHb! COAEPKATLCR:
10.1. PyxoBOACTBO Tawi‘:r“auoﬁeﬂéeé::cma . TeHepanbHbIM AUPEKTOPOM, Pesisop OBLLECTEA COCTABARIOT 3::2:;\;&”::;‘: :;nozgue%wammcﬁ Bp i
y oo - eHve MAOCTOBE ;
enMMOHWJHbIM wucnonHurTens Y e :
O evavore Tone °°Gpi';”:_'g :‘:;Ifx:%%?bsmecma 11 A0CPONOE NPRKPALIGHIS hunarcoBbIx AOKyMeHTax OBuiecTsa; yc akramm P i
TG - ax TaHO! p i
10.2 Hariuaueuwe Tel mo'?rcﬂ no pelweHnio O6uero cobpahna AKUMOHEpOB. y AHCbOPMALIWS O @BK;HM %, ek o) AR S iz
ero NONHOMEUNiA OCYUIECTBAAK HOFO UCHONHMTENBLHOTO opraua_- 3 roaa. Deniepaunm  NOPSAKA Ben Y s e 4 (s At
T e ot Tabepars WpekTOpa OTHOCATGA B80S BONPOTS OTJETHOCTM, @ TakKe npasoBbix akTos Poccl
AR mael ors Obuwm an:’a UCKITIOUEHVIEN BONPOCOB, OTHECSHHbIX (PUHAHCOBO-XOIATCTBRHHOM ACATENBHOCT.

Thio OBuiecTs
pyxosoacTBa Tekywen Ae;agenm:cakum“epos 12, PosepeHuiii $oHA obmecTsa
« KomneTexuvu OBuiero cobpal eperbil doHa B pasmepe 5 % OT YCTABHOO

FeuopantHuill AMPOKvOp 7 OBLuero cobpaHus akUuOHEPOB, 12.1. B Obecree e o ADYeTCR nyTem oBR3aTenbhbiX eXerodHbix
~opranwayeT suinoneHve pewetiit O ik ecpma & TOM uMCrle, NPEAcCTasnser ero xanurana, PeepeHeiii (powp OBiectsa oMy f\ywsbm 1 10 AOGTAKEHUR YCTAHOBNEHHOTO
- Be3 AoBEpEeHHOCTH Aemcmye'; :; Mohéir:cmammep;ma” \UTATLI, M3AAET NpuKadsl U OTYMCNEHNIA B pa3mepe He meHee 5 % OT uMcToM NP
WHTEpECH!, COBEPLUABT CAenkM OT UM S oo paBoTHUKAMI OBILECTS; paamepa ) JasHaveH ANA NOKPLITAR €ro YBLITKOB, @
i Wa3:122102§§221271Mﬁ$l:§333"ggTuero coﬁ';auma aKuMoNHEpos, yTBepKaaeT ero 12.2. PesepeHbiii (hoHA Oﬁmeg;:eg:: % buiyna akuaii OBluectsa B cnyuae
- P

5. Tawke anA noralleHus obnuraumit iy
[0BECTRY AHA, MPE/ACEAATENLCTBYET Ha 06max;?gﬁ:;ﬂ:uﬂmm}:;;j&w" ANHONN4HOTO omymy‘;:,‘ JHbIX CPEACTB. PeaepBHbIi (HOHA HE MOXET BbITb MCrloNk30BaH ANA MHBIX L
osmellleHMe  nMuoM,  OCY! opraHu3aLmii Taa, Undop 06 o6uy
mrnonr}v?‘rgninoro S vaia, AOMAKNOCTEH © OPraWax ynpabnewsn Apymx o 13.Xp AOKY oBIes - erTor
Aév\ycxae‘rca ronbKo ¢ cornacus OBuero coBpaHus akUMOHEPOB. 131, OBLLIECTEO OBRIAHO XPAHUTH CTIEAYIOLIME DOKyMEHTSI:
cTBa;
ayauTop obwecTsa. - poroBop o cozfanum OduecTsa; KoTopbie
44. Poan3op v ayAuTop e roenioh ASATORbHOGTHO  ODWECTER _ Veram OBuectsa M BH B Hero uam co:mann :LO bty noxyrfew
1141, Kourpone 3a QMHBNCOBSIOSIO o rea 38pErUCTPUPOBAKS! B YCTAHOBNIBHHOM OPAAKE, PELWSHUE O
(BHYTPEHKWi1 aYAWT) OCYUIECTBNACTCR Peeusop OBiwem cobparun akuuoHepos 0 FOCYAAPCTBEHHOI perucTpaLui OBulectsa;

11.1.2. Pewsop OBuiecTsa uaGupasTca a [oAOROH OBILECTEA HA MMYLLIECTBO, HAXOAALIESCs Ha

- AOKYMEHTb!, ﬂOATBep)KﬂaK)L\Me npasa

i neHus .
tp0K0M1?a1o£ M;;:ﬁaop OBLECTBA HE MOXET 3aHUMaTh AOMKHOCT: B opraHax ynpas ero Ganaucﬁbeuma sowjiigHT ObiecTsa
13 - BH § :
e Obwecrsa;
Qbpiectes: n3ns) cbuuancoeo-xoanﬁcfaeuuoﬁ fesTensHoCT Obuwecrsa _ NONOXEHME O HANANE UN NPesCTaBUTENLCTS LI
111, flposopis (PeC HooTyt OBUIECTEA 3a (04, @ Taloke BO BCAKOE BPEMS 110 - ropnoBble oT4ETHI;
OCYLUECTBNAETCA NO UTOTaM ACHTENb i panus Ak Wnu no  AOKyMeHTbI GyXTnTEpCKOTO YueTa:
) e i ™;
nnugmam;li :KuuoHeDB (aKlTMOHeDOB)r OBuiecTsa, BNANEIOWIET0 8 COBOKYHOCTH He MeHe! - ROKyMEHTS! B‘S(éa".:fpf;g; ;T:;T:i:nonepos ® _— ocs
TpebosaH 2 - NPOTOKONbI Ll o W
uem 10 % ronocyloLuxX akumm oomem;a, . HCTBEHHON O v OBlectaa ‘EM BCex ronocy akumit OBulecTsa), 3acepakni PeBU3UOHHOW KOMUCCHW
11.1.5. Mo uToram np! V s ) = & i
; a LecTea; I (KOnMK A Teit) Ha
e e n b;ﬁoaanum Pesyaopa OBUIECTBA fUUa, 3aHUMAOLIME AOMKHOCTH : GlonneTenn AnA ronc 9,8 TGRSR (
1ge. be T:nna ObuiecTsa oGs13aHb! TABUTH  OKYMEHTB! yuacTue B OBuiem coBpaHun akuMoHepos,
oprasax  ynpaen : e

g 1Ol & _ OTUETHI HE3ABMCMMbIX OLGHLLMKOB, .
l . crucku achMNMpPOBaHHBIX NULL ObuecTea;

_ CRMCKIA MWL, MMEIOLMX NPaBo Ha y4acTwe B

eHAo!

KGﬂlv aB Mantiwes C.10. AMEIoWUX NPaBo Ha nonydeHne FMB::\ mfn

b‘ e By sofosinms: )| el OBWECTBOM ANA  OCYILECTBIeHUs  aKUMOKf

. { ‘

d)wﬂaacoao-xosuﬁmsenuoﬁ NenTenuHoOCT! OBuwecTs;
npeabABNEHNs NUCHMEHHOo TpeboBanus.

¥ cobpaHik aKUKOHepos, W Ny,
WMble CNMCKM, COCTaBnseMbie

Npas B cooTBETCTBMA C

Xy
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TpeGosaHnsMyu OeaepansHOTo 3akora "OB aKuMOHEPHbIX 0BLIECTBAX

{

O akniouenis Pesnopa OBlecTsa, ayautopa OBleCTea, TOCYAAPCTEEHHEX U ! hopm peopralkia
MyHALMNANSHbIX OPFaHOB (PUHAKCOBOTO KOKTPONA; \ 1 Ly,

- NPOCNEKTH LEeHHbIX BYMar, EXEKBApTaNbHbIE OTUETbl IMATEHT 1 MHBIE [IOKYMEHTSI, { { 4.3. OblwecTso cunTaeTcn  peopratuaoBaHHLIM
conepaLe MHPOPMALWIO, NOAr yio ony6 VNI PACKPBITUIO UHBIM CTIOCOBOM | BoaiN & (POPME NPUCOBANHENUS, C MOMeNHTa rocyn: 33 noknioyeHuem  cnyvaes
8 COOTBETCTBUM C ODeaepanbHbiM 3akoHoM 'O aKuMOHepHbIX obujectsax’ W ApYTAMM Mph epm:wecmxnv,u_ YAPCTBEHHON perucTpaunm sHosb
henepansHbIMM1 3aKOHaMY; peopranmsaumm Oblectsa s

yBea M30BAHHbIM 3
cornausenmit). Hanpasnexkbie OBliectsy, a Takke Cruck Ul 3aKNIOUMBLLNX  TaKve C  MOMEHT:

ne bopme npu

2 o KOpHIOpaTUBHBIX  AOTOBOPOB  (aKUMOHEPHEIX l i PBOE M3 HuX cuutaeTcs peopraH PUCOBAMHENNA K Hemy apyroro obuecTsa
| npmct Ux nuy 3

AOTOBOPb (COrNALEHNs), | pucoeauHerHoro obiectsa. U 3amves o npekpaweri AestensHocTn

. 14.4. 06
- cynebHble akTbl MO cnopam, C8! C co: ObuwecTsa, um | WEeCTBO  MoxeT BT
it yHaCTHEM B HEM, 1 é:::o:geuuom NYHKTOM 2 cTaToyn 61 Fpa»:;;(::g:goaauo A06posonbHo B nopsigke
_ WHble AOKyMeHTbI, npeaycmoTpetikbie denep 3 "06 akt | e PansHOTO 3akoHa "O6 aKuMOHEepHsIX 0 foneica PO, ¢ yyetom TpeGoBaHmit
oBuecTBaX", HACTOSWLMM YCTABOM, BHYTPEHHMMM AOKyMEHTAMM OBlLecTsa, pelLeHMsMA | Ju PKET GbiTh NMKBMAMPOBAHO MO pelLeww LiecTBax” 1 Hactoswero Ycrasa. OBuwecr
OpraHoB YnpaBneHus Ofujectsa, a Tawke AOKYMEHTbI, npeaycMOTpeHHbIe NPaBoBLIMA | pa’“'q?]"c"”“" kogekcom P®. 10 CyAa no ocHo . ,- o0TpeH B0
axramu PO, MKsupauus OBluecTea Brievet aa coboil ero n

13.2. OBLWECTBO XPAHAT AOKYMEHTH No mecTy ero uenoj HOro B nop X PekpaljeHve 6e3 nepexona npas n
opraHa B NOPAAKE ¥ B TE4eH!e CPOKOB, KOTOPbIE YCTAHOBM@HbB! 3aKOHOAATENbCTBOM. 14.5. Nukeunaums Obwectsa cuuTaSTprM it

13.3. OBwectso obssaHo obecneunts akuvoHepam  OCTyn K AOKyMEHTaM, CYylYecTsoBaHWe C  MOMEHTa BHecel CH 3aBepLIeHHON, a OBLyecTBo - npekpar,
NPEAYCHOTPEHHBIM HACTORWMM YoTaBom. K mokymenTam GyxranTepckoro yuera umeroT COOTBETCTBYIOWIN 3aNUCH B eAuHbI rocy:::cr OPraHOM  rocyAapcTaeHHot pes:m‘:::m:

npaso AOCTyna aKuuoHepsb! (akuyvorep), wmeouwve 8 COBOKYMHOCTW HE MeHee 25 % BEHHbIA peecTp OpPUAKYECKUX i
ronocytoLyyx akuwit OBiecTsa.

13.4. [loKyMeHTbl, NPeAyCMOTpeHHbIE nyHkrom 13.1 Hactoswero Yeraga, [OMKHb!
6biTe  NPEAOCTaBNEHb! O6lecTBOM B TeyeHue cemu aHeid €O AHA MpeAbasneHns
€OOTBETCTBY 0 TP ANs 03H 8 N0 TeNLHOTO OpraHa
O6iecTaa. OBLEcTBO 06513aHO MO TpefiosaHuio MWL, MMEIOLLKX NPaBo [0CTYNA K YKa3aHHbIM
AOKyMEHTaM NPefoCTaBMTE WM  KOmAM ykasaHHbix nokymewTop, flnata, Baumaeman
OBiecTsom 3a npeaocTasnerue AaHHbIX KONWiA, HE MOXeT MpesbiluaTh 3aTpaTsl Ha WX

.

W3rOTOBNEHHE.

13.5. Ofulecteo 06s3aHO oBecneuneaTs  akunoHepam O6uwecrea goctyn K
UMEIOLIMMER Y Hero CyaeGHbIM aktam ro cnopy, My C© 06 .
ynpaane)—mem “wm munu yNaCTMeM B HEM, B TOM 4ducne K PEA 4 O BO3DY
apbuTp cynom np sa no fHeny W MPUHATUM WCKOBOTO 3asiBrieHus uni

06 nameHeH! A unu npea paHee wcka. B Teuenve
Tpex AHed co AHA npea’ €00TBETCTBY o TP HUS Akl

y
ROXYMEHTbI FOMKHLI BbiTb NPeocTasieHsl OBLUECTBOM AfSl OHAKOMAIEHUA B MOMELIEHUN
ncnonuuTensHoro opraka Obuwectsa OBwectso o TpebosaHuio akuuoHepa obsaano
NPepocTasuTs eMy KOMMM YKadaHHBIX AOKYMEHTOB. Nnata, Baumaemas ObujecTeom 3a
fpeAoCTaBNEHMe TaKAX KOMWIA, HE MOXET NpeBbillaTh 3aTPATH Ha X MIrOTOBMEHME.

13.6. OBujecTBO 06R3AHO BECTU y4eT ero $ nAL u o np: To
OTHETHOCTS O HUX B COOTBETCTBIN C TPEBOBAHNAMM 3axoHopaTenscTea PO.
14. Peopr ] obwecrsa

141, OBLecTBo MOXET ObiTo 106pOBONEHO PEOPraHu3oBaHo 10 peleHunio Obwero
coBpaHna aKUMOHEepOs.
[pyrve  OCHOBaHWs W  MOPAAOK  PeOp 06! p s »
paxaaHcKum KOAEKCoM Pd 1 MHBIMK (heaepanbHbIMU 3aKOHaMMU.
14.2. PeopraHnzauus Obuiectsa MOXeT BbiTe OCY B8 thopme
" o€ B VHYIO
coueTaHnem pasdnnyHbIX

pives C.10.

Z{{f}gg_@fﬁfﬂ}@

R AU S G

HARO! ¢t T

I’ Vrcras,

10 [leHmmcl

{
|
i
|

Manuiwes C.10,
4 AR ,x«'ny'

Ortuer 06 onenke Ne59/12-18 or 28.12.2018r.
Crpannna 44 u3 55



Byxranvepckui 6ananc

Fopwa 0710001 ¢.2

Wa 30 HoGpA 2018 r. Koast n Kon “Fo 5 tenten |:Hastaotpr. | Hasvasiade
Popwa no OKYA 0710001 t
Rara (weno, mecau, ron)| 30 [ 11 [ 2018 NACCHE
Oprarisauns  AKUMOHEPHOO 0BilecTBO "KOMGMHAT YNaKonouHbIX PoweHui” no OKMo 63980413 Il KAMUTAN W PESEPBBI
YoTasHbli KanuTan (CINaAoHLIA KanuTan,
o h Jazmorol YCTaBHbIA hOHA, BKN1aAb! TOBAPULLEH) 1 50010 50010 50010
Bug sxonomisecxoi no (CoBeTaeNHbIe akLm, BEIKyNNERHSIE
ReATENSHOCTH oKs3a aiiatiops WL Bea ¥ 1320 . i i
OprarisaLioHHO-NpaBosaR hopaa / (OPMA COBTTBEHROCTH ™ s 500 . - =
67 1
HoRySmins A0ikonep L i o OKOM® / OK®C ¢ [o6asouro xanuTan (6ea 1350 5 : Z
EQWKIUB VMaPeRHR: B ThiC. pyBneh no OKEM 384 Pesepesisih xaniran T AL - 2 -
Mecroraxonaenue (aapec) VGorron) 1370 624 (372) (2491)
430003, Mopaomun Pecn, r. Capanck, yn. PaGouas, aom Nz 115 VToro no pasaeny N1 7300 50634 49638 47519
IV. AOATOCPOYHBIE OBASATENBCTBA
3aemHsie cpeacTea 1410 - - -
I ' Koa Ha 30 HosBpa | Ha 31 gexabpa |Ha 31 Rexabps OTNoKEHHbIE Hanorossle obasarenccTea 1420 - - -
8r. 2017+ 2016r. OuenoHsle obsaTenscTea 1430 g 3 2
AKTUB Mpoune 1450 - 5 g
1. BHEOBOPOTHbIE AKTUBbI Viroro no paszeny IV 1400 £ 2 B
A 1110 ) " 2 V. KPATKOCPOUHBIE OBA3ATENBCTBA
B2 " 1120 E 3 3aemHble cpeacTea 1510 - - -
HewatepiansHsie noAckosbie akTush: 1130 - - - 3800 1620 847 810, 856
NOMCKOBbIE aKTHELI 1140 -] - - {Hoxone! Gyayuwx nepuoaos 1530 - - E
[OcHosnbe cpeactea 7150 25 161 28545 33073 DUpHOWILe OASATAIRCTIA 1540 2 2 2
[Noxoansle enoxeHUs 8 Marepnanchoe 1160 Mpouve 1550 2 2 =
LUeHHOCTH - - ® Wtoro no pasneny V. 1500 847 910 866
BnoxeHs 1170 s 2 - BAITAHC 1700 51450 50 548 28 365'
OTNOKEHHbIE HanoroBkie akTves! 1180 1805 1805 1805
Mpoune AKTUBbI 1190 - | -
iToro no pasaeny | 7100 26 965, 30749 34877
II. OBOPOTHBIE AKTUBbI
3anace! 1210 1883 1883 1883
Hanor Ha 40GaBNEHHYKo CTOMMOCTS NO 1220
npuoBpaTeHHsIM LeHHOCTAM - - E
i 3agon 1230 22586 17874 11560
BNOXEHAA (33
|[AEHEXHSIX FKBUBANEHTOR) 1240 < 5 &
|HeHexrisie CPEACTBA U AEHeXHble JkBMBaneHT | 1250 25| 21 27
posre 06opoTHbIE akTMBb! 1260 21 21 18
Vitoro no pasgeny Il 1200 24 515 19 799 13 508
BANAHC 1600 51480( 50 548 48 385)
PyxosoauTentife\
10 nexatips 2018 .
©opma 0710002 .2
OT4eT 0 (hUHAHCOBLIX pesynkTaTax
3a Ainsape - Honbpe 2018 1. Koas! ! [ Koa |32 "”’;S:’B‘ :MGN 3a ”“23‘1’7‘ Honbpe
®opma no OKYA 0710002 - L3
Pe3y/bTaT OT NEPEOLeHKI BHEOGOPOTHEIX aKTMBOB, HE
Rata (Wucno, mecau, ron) 11 | 2018 BKNI0YAEMBIA B YMCTYI0 NpuBeink (yGbITOK) nepHoaa 2510 o A
Oprannzauns  AKuMOHepHoe 0BIeCTBO "KOMBMHAT YNaKoBouHLIX PeweHni" no OKNO 63980413 [PeaynuTat oT NpoviX onepauyin, He BKNKYaEME 2520
Howmep MHH| 1326215701 8 4CTyi0 NpuBsins (yBsiTok) Nepuosa - 3
B SoHOMIYECKR o | CoBOKYNHbIH (hHHaHCOBEIA pesynbTaT nepyona 2500 996 2036
AREATENLHOCTH OKB34 CNPABOYHO
@opwa / op! 5asosas npubeink (yE5ITOK) Ha akuMio 2800 - -
xm’x:"m Sraonepuie / 710 OKOM® / OKSC mnennn NPUBBING (YGLITOK) Ha akuAo 2910 : 5
EAMHALE MavepeHus: B ThiC. pyBnedt no OKEN
n Koa |3 ﬂnigg:e- Honlope
Boipyka 2110 12424
Ce6 npofax 2120 (5582)
Banosas npubbins (yBbiTok) 2100 65842
Kommepueckie pacxoas! 2210 -
YnpasneHveckie pacxoas! 2220 (5311),
MpuGbins (yBLITOK) OT NPOAaX 2200 1531
|0X0Ab! OT Y4aCTHA B APYTVIX OPraHKIaLMAX 2310 -] -
MPOUEHTYI K NONyHeHKIo 2320 - -
MpouekTs! K ynnate 2330 - -
Mpoune aoxoas! 2340 3| -
Mpouve pacxoas! 2350 {350) (228)]
MouBbinb (yBLITOK) 40 HANOrOOBNOXERVA 2300 1184 2307
| Texywwit Hanor Ka NpuBbinb 2410 (176) (270)
B T.4. NOCTORKHbIE HANOroBble odAsaTensCTsa 2421
(aKTBsl) : :
VI3MEHEHVe OTNOXEHHbIX HANOrOBbIX 06R3aTeNLCT 2430 -
& axTu808 2450 - -
Mpodes 2460 (12) (1)
TQicTan NpHObING (yOLITOK) 2400 996, 2036

10 nexabpn 2018 .
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AKUHOHEPHOE 001 eCcTBO
AKIUHOHEPHOE OBIECTBO o u . P m e 5
EHUW» «NOMOHMHAT NAKOBOYHBIX PeIIeHHHU»
«KOMBHHAT YIOAKOBOYHBIX PEII MHH 1326215701/ KITT 132601001
HHH 1326215701 / KX 132601001 0puanuecknit aapec: 430003, PM, r. Capanck,
AAPEC: 430003, PM, I'. CAPANCK, Y. PAGOUASA, 1OM 115 ya. PaGouas, xom 115
TEJAE®OH: 23-13-22, ®AKC: 24-42-70
Pacumdposka crateii oruera o punancosbix pesyabrarax
AO «K TV HBIx P i
na 01.12.2018r,
PacunpoBka KpeAHTOPCKOIi H 16GHTOPCKOIl 3210/ KEHHOCTH
na 01.12.18 1.
Ne erp. Hanmenosanne Cymma
Dananca (TBIC.pYD.
T CoRanme Opranmsanus Cymma 2110 | Boipyuxa 12424
(roic.py6)
2120 | CeBecronmocts npoaak -5582
JeBuropexas 000 «Capanckiii 17 545,0
38/10/DKEHHOCTE nojmrpadrueckiii KoMOHHAT) 2100 | BanoBas npuGhiis 6842
TIAO «Mopuosekas 338,0 2220 | Ynpasnerueckie pacxozsi -5311
IHEProcOLITOBAA KOMNANHA
2200 | IMpuGkLis OT mpoaak 1531
AO «lloposkexas 42890
[Momirpadurieckas Komianus 2340 | Ipoune noxosst 3
000 «Ayur-Cn 20,0 2350 | Ilpoune pacxoust -350
000 «Ixeneprs 18,0 2300 | Ipubsuts 10 HanorooGnosKen s 1184
JlenapraMenT AIMHHHCTPAIKH 376,0 2410 | Texymmii nanor Ha npuGHuIL -176
r.0. Capasck 1
[Froro L 22386 2460 | Tlpouce -12
2400 | Yucras upubhuIL 996
Hanvenobanue Opranusauus Cyoia
(w1e.py0.)
['Kp AO «Ks
TpancTeneKom 200 [enepansHsiii gupel Mapimes C.10.
OAO «Jlam3ypb» 89,0
000 400 «lenstan 94,0
000 «"a3mpoM MEKPETHORTa3 52,0
‘l Capasck»
Ne erp. Hanmenosanne Cymma CpOK BOIHHKHOBEHHS
AKIHOHEPHOE 00 ECTBO ananca
1 1250 | Jenexubie cpeacTsa (pacueTHbilt 25
«KomOunar Ynakosounbix Pemenuii» ey
MHH 1326215701/ KT 132601001
IOpuanueckui axpec: 430003, PM, r. Capanck, Tipostte oBopoTHsie akTHBH
yn. PaGouan, aom 115 1260 (nporpammuoe ofecneyeriue, 2
CTPAXOBAHHE HMYILECTBA) B T.4.
Pacumpposka crareii Gyxraarepekoro Gmlfmca Hexckoumens e npasa
AO «Ki 1 ¥ 1x P nerionszosasms CBHC (03.10.18- 7
ua 01.12.2018 02.10.19)
Crpaxoeanue uMylecTsa
(BecconbpenTHbI namMuuarop, 14
GoGHHOpesaTeLHAs MALIMHA) OT
orud u ap.onacHocreii (02.10.18-
AKTHUB 05.08.19)
| Hiroro 46
1.B POTHbIE AKTHBBI
Ne erp. Hanmenosanne Cymma CpOK BOIHHKHOBEHHsI
Sasanca | (rmic.py6)
1150 | Ocnosuble cpeacrsa 25161
(GecconbBernisii namunaTop,
' GoGHHOpesaTenban Malnia)
1180
O i Necrp. | Hamven Opraumsanus Cywma CpoK BO3HHKHOBEHHS
Toxel HaNoros! L
(MacTs OTNOKEHHOro Hanora Ha 1805 Gananica | oBamwe (rec.py6.)
nprGKIb) 1230 Meburope | AO «lloBomkekas (09.01.18-31.12.18r.r.)
Kaa Tonurpaduyeckas 4289,0
— sapoimier | Komnanusy
Hroro 26965 | HOCTE
000 «Copancmii 175450 (09.01.18-31.12.18r.r)
| nosnurpaduHeckuit
KomGHIaT)
2.060poTHBIE ARTHBBI
Ne crp. Haumenosanne Cymma CpoK BO3HHKHOBEHHUS TIAO «Mopuiosckas 3380 (05.12.18-31.12.18r.r.)
Daaanca (Tb1e.pyo.) | aHeprocObIToBan
1210 | Marepnan: (nuierka, xiei, KOMIanusm
OTBEPAHTE/Ib, AIL.UACTH) |
Kieii SF-707-A 200kr 1055 ‘ 000 «AyanT-C» 20,0 (18.09.18-31.12.18r.x.)
(4035,5krx261,45)
Orsepuirrens CA-308 000 «xenepr» X 20.11.18-31.12.18r.r,
(2050,0krx261,00) 23 18,0 @011 )
Tnenxa [19-11-CI1-001 0,040*1050 Henaprament B
(932,604krx132,00) 123 AmmmeramTo: 376,0 (14.11.18-31.12.18r.r.)
Mrenka [13-11-CI1-001 0,040*1100 | Capanck
(694,523krx114,62) 80 [ Hroro 22 586
Omunanerar Mapka A o
(995.0krx90,35) 90
| Hivoro 1883 |
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TACCHUB
3.Kparkocpounbie 0bsi3aTeabeTBa

Opr Cymma CpOK BO3HHKHOBEHMS Saperwcrpupossno. VI L 20//c
TB1C.pY0.)
1520 | Kpeauropekas OAO «Jlamaypi» 89,0 (09.01.18-31.12.18r.1.) PO @COP Poccuu & MpudG
3A/0JDKEHHOCTE. "
AO | W.0. pyxosamens
«TpancTeneKow» 20,0 (30.11.18-31.12.18r.1)
000100 94,0 (30.11.18-31.12.18r.r.)
«]lensran
000 «l'asnpom : OTYET OB UTOI'AX IOTIOJHUTEJIBHOI'O BBIITYCKA ¥
Sedperions: 520 (30.11.18-31.12.18r.x.)
Capaicx» 3axp p 6
Ko ¥ ix P e
Pacuetsi no AKUUU UMEHHBIE OBBIKROBEHHbIE Be300KyMenmapHbie
Hanoram U HoMunansHan cmoumocms - 100 (cmo) py6aeit
cGopamt HAPI 200 (30.11.18-31.12.18r.1) Koauuecmeo - 400 000 (vemsipecma moicaw) umyx
CHOCOB PasSMEWEeR A - 3AKPBIMAR NOONUCKA
HIE 392,0 (30.11.18-31.12.18r.r) Y P
5 TOCYAAPCTBEHHBI PErHCTPALUMOHHbIA HOMEP BLITYCKA (I0NOIHHTEIBHONO BLIMYCKA) HEHHBIX
5“"’“"; 40,0 (30.11.18-31.12.18.r.) Gyvar:
HOUKETO: 1-01-20496-P-001D
G 53,0 (30.11.18-31.12.18r.12)
[ — aara rocy BHITYCKa ( BBITYCKa) LUEHHEIX GyMar:
(30.11.18-31.12.18r.r.) 16.12.2010
Pacuersl no 87.0
3apaboTHol ntate Visepien peuennem [enepanbroro anpextopa, npuuAThe "17" ausaps 201 1r., Ipuxas ot "17"
AnBapa 2011r, Ne 6
Mecro IMHTEHTA: A ropoa Capanck, yma PaGowas, aom 111.
K : 5
Hroro 847 cy : (8342) 24-24-90

Tenepaabubiii AHpeKTOp M.A. Kazakos

Mara "08" dhespann 2011r.

4.Kanuraa 4 pesepebl
Ne erp. Hanmenosanue Cymma Cpox BO3HHKHOBEHHS
Hasmanca (roic.py0.)
50010
1310 | Ycraubii kanuTan
1370 624

Hepacnpezenenas npuobLkb

Jluuo, ocymecTsasomee

dynkumn raasuoro Gyxraarepa M.A. Kazaxos

Jlara "08" despans 201 Ir.

Hroro

TenepanbHblii gupe!

Mansies C.10.

1. Bz, kareropis (THn) UCHHBIX GYMAr: aKuuu umennsie
Kateropus axunii obixnosennsie
2. Gopma neHHsIX Gy Mar: Gezdoxymenmapnsie

3. Cniocol pasMenteHis HeHHEIX Gynmar:
JaKpuimasn nodnucka

4. axTHuECKHUil CPOK PAIMCIICHHA UEHHBIX Gymar:

JlaTa GaKTHNECKOTO HAYATA PASWCICHIUA LeHHbx GYMAr (1ATa 3AKAIONCHIA NIEPBOFO AOTOBOPA, HANPABTEHHOFD Ha

oTuyKaeHie uenHoit Gysari (ewisix Gywar)): 27.12.2010

JlaTa AKTHHECKOrO OKOHYAHIA PASMEIIICHNA LIEHHBIX GyMAr (3ATa BHECEHHA NOCACIHEI] ATHCH 10 THILEBOMY
ety (ceTy 2€n0) MPHOGPETATENR LEHHBIX GYMAT WIH AATa fieeAaH MOCTEANETO CEPTHIKATA UeHHbX Gy

npwoSperateao): 17.01.2011

cocm. 40 udl D saxona "06
npaso npuoGpemenun uennsix GyMaz ne npedoCmasIATOCh

5. HOMHHATBHAR CTOHMOCTb KON HeHnof GyMarn BRITyCKa (A0NONHHTEIBHOTO BEINYCKA)
HoMMHATBHAS CTOHMOCTS 11eHHOf GyMary mbinycka (py6.): 100
6. KoH4ecTBO pasMeimeHHBIX HEHHEIX Gymar (mTyK):

KOTHYECTBO (PAKTHMECKI PaMELIENHLIX HekHBX Gymar (wrTyx): 400000

KonHecTso GAKTHUECKH PAIMEIENHBIX LEHIIX GyMA, OILTAHBIENbIX ACHEKIMNH CpeACTBMH (LITyK): 400000

KoTHHecTBO AKTHHECKH PAMELLEHHBIX LSHHBIX BYMAF, GrIIAHHBACMBX HHbIM HMYLIECTROM (LITYK): 0

KOMIHECTBO asMeliieHHLEX APOGHSIX KL W HX COBOKYTINAA HOMMHATBHAR CTOHMOCTS: 0

B cocm. 40 udl saxona "O6

1paso npuOGPEmeNIUR HenHwX BYMaZ He npedocmasinIocy
Jlpobusie axiuu ne pasmenaiucy

7. Lleua (neRsi) pasmeliierina uemsix Gysar:

|Hena |Eounuua uinepenun [Konuuecmeo uennsix dymaz,
|pasmenenus,py6./unocmp.aiom |pareennbix no yKasanoi uene,
o — K

100 [pyias poccuiicKui 400000

8. OBumit ofbem nocryn:\émm 3a pasMellICHHbIE UeHHBIC OyMarn:

3) 06Uas cyMMa (CTOMOCTS) HMYLLIECTBA B PyGASX (B TOM HHCAE AEHEAHbME CPEACTRA B PYGIAX, Cyma
MHOCTpaHHOR BATIOTH 10 Kypey L Gauxa 1A MOMEHT BHCCEHILH H CTONOCTS.

wHoro " axTHEOB), 5 onaaty

UeHHBIX

Syvar: 4M

) cyNa JEHERHBIX CPEACTS B PYG/IAX, BHECEHHIA B OMUIATY PATMELLEHHbIX USHHLIX Gywar: 40000000

B) CyMMa HHOCTPAHHOM BATIOTH, BLIPAKENHAR B pyGAEX 110 Kypey Ll &
| H2 MOMEHT BHECEHHS (| 8 Bakx nopy Ha nep EHERHBIX CPEACTB B HHOSTPAHHOI
BamOTE HA GAHKOBCKHH CHET SMHTENTA Wik 8 Banore), B onaary

| pasMelIeHHBIX LeHHbIX Gymar: 0

n HHOTO
B onIaTy patveueHLIX LeNHbIx Gysar: O

" AKTHBOSB), pyGasx,
9. Jlons uenHsiX Symar, NPy HEPAIMEIICHHH KOTOPOH BBITYCK (IONONHHTE/LHAI BBITYCK) ICHHBIX
GyMar NPHIHACTCH HECOCTORBIIMMCA:

Pewenues 0 8nycKe UEHNBIX ByMaz e npedycMompena 01R UEHNIX BYIas, NP HEPaIMEIEnI Komopoi
EBINYCK MPUIHAEIICA HECOCMORGUUMCR

10. JTons pasmewIeHHBIX # HEPASMEUICHHIX LIEHHBIX GyMar BLUTYCKA (JONONHHTENLHOIO BhITYCKA):

Jlons pasMetieHHbIX LeHHbIX Symar Boimycka (. swmycKa) B ot obmero
uennix Gymar swnycxa: 100

Jlons HepaMeweHHbIX LeHHbIX GyMar Binycka (. BLIMYCKR) B or obuero
KOAMHECTBE LCHNLIX GyMar BbinycKa:

11. Kpynusle ceKn SMHTEHTa, a TAKKe CICAKH, B COBEPUICHHH KOTOPBIX HMEACh 3AHHTEPECOBAHHOCTE

IMHTEHTA, B npouecce HeHHBIX Gymar:
B ¢ saxonom "06 coeaxu, c
noonucku axuuil ne
Coeaku, & cosepuseniuu Komopsix umeaacs u xomopwie & c
P Jakonos x ne
12. Caesenus o muuax, 3aper B peectpe
Tomoe coup i KoMnanun
"ITPO@HHBECT"
Ha wn 2imia 8 peectpe mrenta

8) GKIWAH, COCTABARIOULHE He MeHEe Hed 2 NPOLCHT YCTABHOPO KAIHTANA IMMTEHTA, C YKAIAHHEM J0TH YHACTHA B
YCTABHOM KANHTAZE InHTENTa
Tlons ysacTa 8 ycTaom anuTane mirenta (%): 99,975

6) OGHIKHOBEHHBIE AKLMH, COCTABARIOUINE HE MeHee YeM 2 NpoueHTa OGLIKHOBEHHMIX AKLIMH IMUTENT], ¢
YKATAHHEN A0TH NPHHAATEAIIMX WM OGBIKHOBEHHSIX AKLMTT IMHTEHTA
Jlons npHHazTexauX OBLKHOBEHHMIX aKiii vTenTa (%): 99,975

5) MMEHHBIE UCHHbIC GYMArk, KOHBEPTHPYEMBIC B AKLIHH IMHTEHTA, €CTH B PE3YILTATE KOHBEPTALIAN B
COBOKYMHOCTH € KLUAAMH, YIKE JAPETHCTPHPOBAHNEIMH HA UMA JAHHOTO THILR, KOAHECTBO aKUMH,
33PErHCTPHPOBAHHBIX 1A MMS YKA3AHHOO LA, COCTABMT He MEHEE Uen 2 MIPOUSHTA YCTABHORO KAMHTANA

Crpimd
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JAHTEHTA, C YKAJHHEN J07H YUACTHA 8 YCTABHOM KAMIHTATE IMUTEHT: TAKOf A0TH HET

) nueHHbie u:mmc Gymarn, xonncprnp\euu: 5 OHKHORCHILAE AKLIHH IMHTEHTA, ECN B peaynbTaTe
AKLIUAMH, YA IAPETHCTPUPOBAHHEIMH HA MMA JAHHOTO AMLLA,
e} MLLa, COCTABHT HE Metiee em 2
11X UM OGSIKHOBEHHBX KU

i,
IpOLIEHT OBMKHOBENHIAX KILKE MHTENT,
TewTa: TaKOM 201 HET

KasameM 1071 NPHHALIEKALL

13. CBeienns 0 THUAX, BXOAAUIEX B COCTAB OPraHoB YIPABICHHA IMHTEHTA:

yemasom

a) Cosem Oup & 1bnstit cosem) e np

i it opean ne npeo yemasos

o)

8) AL, JAHHMAIOLIEE TOTAHOCTS (OCYUIECTBIRIOIEE YHKILHH) ETHHOTHUNOTO MCTIOHIHTETBHOTO Opraa

AKUOHEPHOTD OBUIECTBA - IMMTEHTA
Dasins, ws, orvectso: Karaxos Muxaus Anexcanopoeus

JaniNAEAAR JOTKHOCTS B KIIOHEPHON ODWIECTRE - WHTEHTE: [eneparsisiil upexnmiop

Va@rannoe UK daTHEHOCein § OpYIIX OPANNITRURX ME JaNUaEn

JloTn yACTIA YKESAHHOTO THI B YCTABHON KamiTane swuteiTa (%); 0,025

axuit amprenta (%): 0,025

Jlon np ) y ity

doxsadmy

7101 OGHKHOBEHHbIX BKLKH SMITEHTA, B KOTOPbIE MOFYT GhiTb

Tty eHHIE BYMATH, KOHBEPTMPYEMbic 8 OGBIKHOBEHHLIE BKILMM, B TIPOLIEITAX 0T ofutero KoTHyeCTS
PaMEHICHHLIX OGHKHOPEHHAX AKUIH 1 KOTHYECTBA OSKHOBEHHIX SKIH, B KOTOPHE VORYT (5
ueunie Gymars, B axtm smurenta (%): 0

AONVERY] VN

Jokywenr Geun 03122018 13:58:53
OFPH=1027739039283, HHH-007705380065, SN-Tipace, G- Tlanex Hropesie
~"Cneunanuposansi scnomrapiii “"MHOWHHTYM™™,

~Tencparbiuifl wpextop. CHHJIC-05174861666.

a0
n

uerans 12 oecrene 7 o 4507071000100 07 31102003

od 102000 wa»:;ﬁk%‘gr scrovarcaern A55i62. Mocmllm' stonoma p, 31,
mgs) 644-37-70 pawc: (405) 644-37-71 HCEnoaR, 4¢3 Mopr B YRR T R

hopmuposaNye BsMCK Bsnonkeno: 3 Aexabps 2018 rona

BbIMUCKA Ne 181203/00101/1
10 cocToRHNIO Ha 30.11.2018 (KOHEW ONEPALMOHHOT0 AHA)

SDP/000I00001051
- MPOSMHBECT 1LY
NpeANpUrMMATENSCTEE PecnyGKM MOpAOBMS"
BuA CueTa AeNo: CHET AENO AOBEPHTENSHOMD YNPABNSIOLEND
130005,
e - ropog Capasicx, \, Aom 50, kopnye 1
\op, AaTa roc. " OFPH 1047706726669, Be(an Mexpaiomnoi

wrcnenwen MHC Poccun Ne 46 no 1. Mocxee perucTpaumio: 30.09.2004

Hanmenosanue MXp e cvera 8 u-mn

Banancossi pasaen Cuér,
Reno fenowenta
WX Ne Pasgena coera s MXp
; perN 1-01-20496-P; row. 100.00 rub 500000
“NPOOUHBECT" 1 ¥. 3O cweusamese s i Fonw
5“0'&""-1 . 500000
AOHIIK “Oncap’: Anges cBimceesan,
e oTu GeanonyuenTaphaa wwenas, per N 1-01-20485-P; ow. 100,00 b 7500
e Y. 3o s 3R TS oon
s
RO T, Atgen oGnanonesoas, GeagonymenTapwas e, per N 1-01-20500-P, how. 100.00 b 0000
o POWHEECT 1Y F0 cumuaemnar o' P "Penicpate) 600 000,
s 4
40
1.0120502:; wow. 100.00 b 7500
coname FOUHEECT' 1/ 3100 comunenar RAOTE05 PRl ot
“
0 nertpo’
10120484, wou. 10000 n 75000
e A7, 3o cmusing (53T P o
4
40" 3rmpece. Aauys oGumosessan, Geagorywewapan kweksa, par N 1-01-204%6-P; wou. 100.00 b 75000
e TPONMEECT 1Y 3O cvummsx ;-ggv rat o k] -,
YnOnHOMONeHHOR NMLO. / /
mn
pexon
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1X00)
OBIIEPOCCHUIACKAS OBIECTBEHHAS OPTAHU3ALIMS

POCCHUICKOE OBIIECTBO OIIEHIIIUKOB

105066, Mocksa, 1-it BacmanHsIii nep., 2A; [ 107078, r. MockBa, a/s 308;
Ten.: (495) 662-74-25, (499) 265-67-01; @akc : (499) 267-87-18; E-mail: info@sroroo.ru; http://www.sroroo.ru

o2 g :
The Evrapean Group of Valuers' As ns.

" FIABCI
YUnen MexxayHapoaHo# dbeaepanyuu AcCCOLMHPOBAHHBINH wWieH EBporeickoit YUnen Unen MexxayHapoAHOTO KOMHUTETa
Y4aCTHUKOB PBIHKA HEJIBMXUMOCTH TPYNIIEl ACCOLMALMIA OLIEHITMKOB ToproBo-NpoOMBIIUIEHHOH NaaThl 110 CTAHJAPTAM OLIEHKH
(FIABCI) (TEGoVA) Poccuiickoi Pesepanmu

Beinmucka
H3 peecTpa caMopery JIHpyeMoil OpraHu3aiiy OUeHIIHKOB

HacTosiiasl BbIIIMCKA M3 PeecTpa caMOperyJIMpyeMoil OpraHu3alMi OICHIINKOB BbIIaHA
110 3asIBJICHUIO

Nanbuna Anekcanapa BsuecnaBosuya

(D H.O. 3asBiTeNs 1IN NOTHOE HAHMEHOBAHNE OPraH3aLLIN)

o Tom, uto MiibuH Anexcanap BsueciaBoBuy

(® U0 ouenutika)

apnserca wienom POO u Bkmouen(a) B peectp «_27 » Hoabps 2009 r. 3a perMcTpauMOHHbIM
Homepom 006157

ﬂ06pOBOHbHaﬂ MPUOCTAHOBKA MpaBa OCyLICCTBJICHUS OLICHOYHOM J1€ATEIbHOCTH: HET

[TpuocTaHoBka npasa OCYLLECTBIICHUS OLICHOYHOMW JesATeJIbHOCTH Kak Mepa JAUCLMIUIMHAPHOTO
BO3/IEUCTBHUSA: HET

JlanHbie CBEIEHHUS NPEIOCTaBEHBI 110 cocTosiHuio Ha 20 centabps 2018 r.
Jlata coctasiienus Bbinucku 20 centadps 2018 r.

BHBIHM JTUPEKTOP e /::( < C.JI. 3askun
JIMHCh )
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OBI.I.I.EPOCCHHCKASI OBI.I.IECTBEHHAH OPI'AHK3ALI.HSI

POCCMMCKOE OBI]],ECTBO ‘OUEHIINKOB”

OBLiIePOCCUiicKas OBLeCTBEHHAS OpraHu3aunsi «POCCUICKOE OBLIECTBO OUEHILIMKOB
3aperncTpupoBata deaepanbHoit PErncTPaLNoHHON CiyX6oii B EAMHOM FOCYAAPCTBEHHOM peecTpe

| camoperynumpyembix opranuaauuu OUEHLNKOB 9 u@m»aoO? r. peruwpauuonublﬁ N° 0003.

p

‘aCHopT. cepus 5 51;{’_ 559661 BbI,I.'{aH 06 03 2006r

SEp5 9

(! J&?ILHOCTB Ha Bceﬁ
Q.

TBUN ¢ DeaepaibHBIM
I_SDﬁ ®ejeparmiy» Nel 35-

(Od urs

Bbl}laHO « 20 » eu’mﬁp 2018 roja.

\ e
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000 CK «BTE Cmpaxoearue» JTuyeH3us Ha ocywecmeneHue cmpaxoeanus CU Ne 3398

SBTE ™

AOroBOP OBA3ATEJIbHOIO CTPAXOBAHWA OTBETCTBEHHOCTW OLIEHLLWKA NPU

OCYLUECTBNEHUM OLIEHOYHOW AEATENBHOCTY
Ne V51258-0000070

HacToswuit florosop 06A3aTensHoro cTpaxosaHua OTBETCTBEHHOCTH OLUEHLUWKA NPY OCYLUECTBNIEHUM OLEHOYHON AEATENLHOCTH (aanee - Horosop)
3aKnioYeH Ha OCHOBaHWW nucbMeHHoro 3asenenus CTpaxoBatens oT «10» wmions 2018 r. (Mpunoxenve Ne1 k Hactoswemy [oroeopy) B
cooTseTcTBMM C «[IpaBunamu CTpaxoBaHWR OTBETCTBEHHOCTH OueHwmkos» Crpaxoswmka ot 19,07.2016 (aanee - Mpasuna cTpaxosaHus -
Mpunoxerune Ne2 k HacToswemy [Jorosopy).

000 CK «BTE CtpaxosaHue»
000 CK «BTE CtpaxoBakue» B r. Mex3e
CTPAXOBLUMK Poccus, r. Mex3a, yn. Nenuua, a. 19
BankoBckue pekBuanTbl: UHH 7702263726; P/c Ne 40701810312240000036 8 ®unuane MAO Baxk BTB
r. HuwkHuit Hosropog; K/ 30101810200000000837; BUK 044202837
punuana, adpec unuana, menedon
CTPAXOBATENb WUnbub Anekcanap Bsavecnasosuy
Tl0MHOR HEUMEHO83HUS K0D.Nta / DHO dus. nuua
BJ CrpaxoBarens
OUEHLUMK, Wnbun Anekcanpp Bsvecnasosuy
OTBETCTBEHHOCTb KOTOPOIO oHo
SACTPAXOBAHA I:lam NO TeKCTY HaCTOALero llomaopa noa C P TaKkke r OHOHIMK, P , echn NpaMO He
OTOBODEHO 1408
He npotusopevawme 3akoxoaatenscTey Poccuiickoit Pefepauvn uMyLecTBeHHbIE UHTepechl CTpaxosaTens,
CBRIAHHBIE C PUCKOM HACTYNNEHUA OTBETCTBEHHOCTU oueHwwuka (CTpaxosatens) no obs3atenbcream,
BO3HWKAIOWWM BCNIEACTBUE NpUdMHEeHus ywepba (WMyLLeCTBEeHHOro BpeAa) 3akasuuky, 3akiounBLUEMY 40r0BOp
OBbEKT CTPAXOBAHMS Ha NPOBEAEHUE OLEHKH, ¥ (M) TPETLIAM NULEM. NPW ONPeseneHum:
[X] pbiHOYHOM CTOMMOCTY 0B BEKTA OLIEHKY;
[X] nuKBMAGLMOHHOI / MHBECTULMOHHON CTOMMOCTY OBLEKTa OLEHKY;
[X] kapacTpoBoit CTONMOCTI 06BEKTA OLIEHKH;
YCTaHOBMEHHbIM BCTYNUBIIMM B 3aKOHHYIO CUMY PeleHWeMm apGUTPaXHOTO CyAa WNM NPU3HAHHLIN
CrpaxoBiunukoM (hakT nNpuuuHeHus ywepba AeHcTBMAMM (GeadeicTBMEM) OUEHWMKA B pesynerare
CTPAXOBOM CNYYAN HapyweHus Tpe6OBaHWA (heaepanbHbIX CTAHAAPTOB OUEGHKW, CTAHAAPTOB M MPaBUN OLEGHOYHOIM
AGATENLHOCTH, YCTaHOBMEHHLIX CaMOPerynupyeMond OPraHW3auuen OLEHWIMKOB, MYNIEHOM KOTOPOW
ABMASICA OLUEHIMK HA MOMEHT NPUYMHEHHS ylep6a.
IOBUA NPU3HAHWA DAKTA HA €HWA CTDAXOBOrO CNYYan. 8 coomeemcemauu ¢ n.4.4. [pasun CMpPaxosaHus.
Mggmﬁnﬁ 8 coomeemcemeuu ¢ n.n. 4.7.-4.9. npaaun CMPaxoeanun
3aKa3uuk, 3aKiouMBLLMA 4OroBOp Ha NPOBEAGHUE OLEHKU C OLIGHLUKOM, U (UNH) TPETbE MO, KOTOPOMY MOMET
6biTb NpUMHEH yiiepb (UMyLecTBEHHBIA BPe/A) NPU HACTYNNEHUM CTPAxOBOro CyYas.
BbIrOAONPUOBPETATENM B uacTn pacxoAos, ykasawkwix B nn.11.4.3., 11.4.4. Mpaeun ctpaxosaHun, 3aka3uk / TpeTee nuLO
BLIrOA0NPNUOGPETATENEM He RBNAETCA.
CTPAXOBASl CYMMA 3 000 000,00 (Tpn Munnuona) pybnen 00 koneek
Huchpanu i nponuceo
Numut 3 000 000,00 (Tpu Munnuoxa) py6neit 00 Koneek
OTBETCTBEHHOCTW NO
OfJHOMY CTPAXOBOMY Luppamy u nponucso
CNyYAI0
BE3YCNnOBHAA HE YCTAHOB/NEHA , M0 KAXAOMY CTPaX0BOMY CryMai
GPAHLLU3A Liuppanu u nponuceo
4 500,00 (Yetuipe ThicAuN naTbCoT) pybnei 00 koneek
CTPAXOBASRA MNPEMUA Tippasu U nponaceo
Cmpaxoeas npemus ynsia4ueaemcs eGUHOBPEMEHHbIM NAAMEXOM & CPOK 00 «11»uiona 2018 2.
[orosop BCTynaeT B cuny ¢ «11» wonna 2018r. v aencrteyeT no «10» uionga 2019r.
CPOK CTPAXOBAHUA Cmp 06y [02080pOM, PacrpocmPaHAemCA Ha Cry4au NPUNUHEHUS 6peda, Mpou3oWedlue
He paree 00 yacos 00 MuHym Oks, YI0L4820 33 OHEM ¥ p i np
MPUNOXKEHMSA K Mpunoxenue Ne1 3anenetue Ha cTpaxosaHue OT « 10 » wiona 2018 .
JloroBorPy Mpunoxetue Ne2 MNpasuna cTpaxoBaHus.
[ATA 1 MECTO BbIJAYU «10» wions 2018, ropoA MNeuza
CTpaxoBum1K 000 CK «BTE CrpaxosaHue» CrpaxoBarenb WnbuH Anekcanap Bsavecnasoeuy
Anpec YucTonpyaHeii Gynesap, A. 8, cTp. Anpec MNewaenckan 06n., Cnacckii p-oH, r. Cnacck,
MECTOHAXOKAGHUA 1,Mocksa, 101000 MecToHaxoxaeHus | yn.Hosas, 4.1, k8.2

MoyToBLIKA agpec:

2. MeHaa, yn. lleHuna, 0.19

MovutoBkii appec:

Mexserckasn obn., Cnacckull p-oH, 2. Cnacck,
yn.Hoeas, 0.1, k8.2

WHH 7702263726~ _KNN [ 997950001 WHH [ knn |
BUK 04452518757 N\ BUK

PacuetHslil cyeT  /|*40701810400060000009 PacH4eTHBIA cYeT

BaHk “|=Bauk BTE (MAO) rzMogkea BaHk

Kop. cyeT [ | 3010181070000000018%— )  / Kop. cuet

Mpeacrasutens Crpaxasi CTPAR g 74 MpeacraeuTens Crpaxosarens

|
Mopo3soea C.A.

BAHUE i

Janpoauca

Hnbun A.B.

Y] Ao
d Togouce

Ha ocHoBaHWUM

Y.aozepentocrn Neoar18 gt 31,05.2018

Ha ocHoBaHun

l Ykazams Ne dogepeHHOCTMU UnU uHO20 0KyMeHma

Mm.n.

7 =
105, o ot
927720046250 ¥

QduH sksemnsisp nacmoswezo Jozoeopa u Mp cmp YNUR,
Yenosun cmpaxoeaHus, uinoxekisie 8 Jozosope u (lpasuniax Cmpaxoeanus,
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