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1.001mme cBegeHus

1.1. 3anaHue HA OIEHKY B COOTBETCTBUH ¢ TPeOOBAHUSIMH (pelePATLHBIX CTAHIAPTOB OI[€HKH

Tabnuya 1. 3aaHue Ha OLIEHKY B COOTBETCTBUH C TPeOOBaHUSIMHU (eepalibHbIX CTaHIaPTOB OLIEHKH

OOBEKT OLIEHKH

600 000 mTyKk HMEHHBIX OOBIKHOBEHHBIX 0€3/I0KYMEHTAPHBIX aKLUH
B cocraBe makera cocrogmero w3 610000 mTyKk WMEHHBIX
OOBIKHOBEHHBIX 0€3I0KYMEHTAPHBIX aKIMi, 4T0 cocTaBisieT 99,98%
ycrapaoro kammrtanma AO  «[loBomxkckas Ilommurpadudeckas
Kommamus»  (OI'PH  1101326001920);  yka3aHHBI{  makeT
npuHaAnexuT BianensnaMm maes OO0 YK "TIPOOMHBECT" J1.V.
3aKkpBITHIM ~ [AGBBIM  MHBECTHLHOHHBIM  (DOHIOM  CMEIIaHHBIX
WHBECTHLIMH «PernoHanbHbIll ()OHI HHBECTHLIUH B CyOBEKTHI MaJIOTO
U CpegHero IpealpHHUMAaTeNnbcTBa PecnyOnuku  MoproBus»
(perucTpaMOHHBIA HOMEp BBIITYyCKa LeHHBIX Oymar 1-01-20503-P or
16.12.2010r.)

[lpaBa Ha O0OBEKT OLEHKH, YYUTHIBAEMbIE IpU

OIMPCACIICHUU CTOUMOCTH 00BEKTA OLICHKH

OrieHUBaeTCS TIPABO COOCTBEHHOCTH HAa OOBEKT OICHKH 0€3 KaKhX-
0o orpanunucHuii. B cootrBercTBHEM ¢ ['pakIaHCKMM KOJECKCOM
IIPaBoO COOCTBEHHOCTH UMEET Clieayrolee coaepkanue (ct. 209):
«...1. CoOCTBeHHUKY MIPHHAIC)KAT TIpaBa BIaICHUS, TOTb30BAHAS U
PaCTIIOPSHKCHUST CBOUM HMYILIECTBOM.

2. CoOCTBEeHHHWK BIIpaBe II0 CBOEMY YCMOTPEHHIO COBEpIIATH B
OTHOIIICHUHU TIPUHAIJISKAIICTO eMy HMYIIECTBA JIIOObIC AeHCTBIS, HE
MPOTHBOpEYAIC 3aKOHY W WHBIM [PAaBOBBIM aKTaM W HE
HapyluIaroIye npaBa U OXpaHseMble 3aKOHOM WHTEPEChl APYTUX JIHII,
B TOM YHCJIC OTYYXIaTh CBOC UMYIIECTBO B COOCTBEHHOCTh JAPYTHM
JIUIaM, TIepe/IaBaTh UM, OCTaBasICh COOCTBCHHUKOM, MpaBa BIIaJCHHUS,
M0JIb30BAHUSA U PACTIOPSIKEHUST UMYILECTBOM, OT/IaBaTh UMYIIIECTBO B
3aJI0T U OOPEMEHATh €ro APYTMMHU CHOCOOaMM, PACTIOPSIKATHCS UM
HWHBIM 00pazoM.

3. Bragenue, monmp30BaHHE W PACIOPSDKEHHE 3eMIICH W APYTHMHA
MPUPOJHBEIME pecypcaMH B TOW Mepe, B Kakod HX 000poT
JoIrycKkaeTcss 3akoHOM  (ctaThs 129), OCYIIECTBISIOTCS WX
COOCTBEHHHKOM CBOOOJHO, €CIM 3TO HE HaHOCHT Yyiuepba
OKpY’Kalomiel cpeie W He HapylIaeT MpaB W 3aKOHHBIX WHTEPECOB
JPYTHX JIUIL.

4. CoOCTBEHHUK MOXKET MEpeiaTh CBOE UMYIIIECTBO B JOBEPUTEIHHOE
yOpaBlieHUEe JPYroMy JHIY (IOBEPUTEIHHOMY YIPABISIOUIEMY).
Ilepemaua umyiecTBa B JIOBEPUTEIbHOE YIpPAaBIEHUE HE BIEUET
nepexo/ia mpaBa COOCTBEHHOCTH K JIOBEPUTEIHLHOMY YITPABIISIIOIIEMY,
KOTOpPBIA 0053aH OCYIIECTBJIATh yIpaBICHHE HWMYIIECTBOM B
HHTEepecax COOCTBEHHHKA WIIM YKa3aHHOTO UM TPETHEro JINIA. ..»

Ilens 1 331249 OLIEHKH

OmnpeneneHre CIPaBEUIMBOW CTOMMOCTH OOBEKTa OIICHKH, B
KOTOpPOH ompeAensercs B 3aJaHUM  HA OICHKY C YYETOM
MPEIIoIaraeMoro  WCIONB30BaHUS — pe3yibrata  OmeHku. Ot
OLICHINIMKA  TpeOyeTcs  Hauiexamee  WCIOIHEHHE  CBOMX
0053aHHOCTEH, BO3JIOKCHHBIX HAa HET0 HACTOSIIMM 33JaHHCM Ha
OILICHKY, CBOEBPEMEHHOE COCTaBIICHHE B MHCEMEHHOH Qopme u
nepenada 3aka3uWKy oTdeTa 00 OIIEHKE, COOTBETCTBYIOIIETO
TpeboBanusiM D3 «OO0 OIEeHOYHOW JesATeNHHOCTH B Poccuiickoit
Oenepary U MeXAyHapOJHOMY  CTaHAApTy  (QUHAHCOBOM
otruetHocTH (IFRS) 13 «Onenka cnpaBeyinBoii CTOUMOCTH.

[peamnonaraemoe HCIIOJIb30BAHNE
OIICHKH.

pe3yIbTaToOB

1. PeSyHBTaTOM OLICHKU SBJIACTCA UTOTOBAasA BEIIMYMWHA CHpaBe}]HI/IBOﬁ
CTOMMOCTH 00OBEKTA OLIEHKH.

2. OmnpenencHue CHOPaBEUIMBOM CTOMMOCTH OOBEKTa OICHKH
MIPOU3BOJUTCS JJIs LeNeH:

- TOpUHATHS YIPaBJICHYECKUX PELIEHUI, B TOM YHCIE, KYyIUIU-
MPOAAXKHU O0BEKTA OIICHKH;

- OTPaXEHUs CIPaBEIUIMBOM CTOMMOCTH OOBEKTa OIECHKH BO
BHyTpeHHeM yueTe u oTdyeTHOocTH 31D cMmemaHHbIX MHBECTHLIMMA
«PernoHansHbI (HOHI MHBECTUIIUH B CYOBEKTHI MAJIOTO U CPEIHETO
peANpUHUMAaTensCTBa Pecry0amku MopaoBusy.

Bun crommoctn

CrpaBeyinBast (pbIHOYHAS) CTOMMOCTD

Ortuer 06 omenke Ne61/12-18 or 28.12.2018r.
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Jlata oneHkH «01» mexabps 2018r.

Cpox npoBeICHHS OIIEHKH ¢ 13.12.2018r. mo 28.12.2018r.
HonyiieHus, Ha KOTOPBIX JOJDKHA OCHOBbIBaThCs | KOpuamdeckass sKcrepTH3a IMpaB Ha OOBEKTHl OLEHKH, a TaKKe
OLICHKA MPEI0CTABICHHOW UCXOAHON MH(POPMAIIMK HE TIPOU3BOIHUIACK.

JlomioTHATENbHBIE JTOMYIICHUS, CHCTAHHBIE B XOJE BBIOJHECHUS
HACTOSIIIIEH OIEHKH, IPHUBEICHBI B COOTBETCTBYIOIIEM paseie
OTuera.

Wuas nadopMmanms, npeaycMoTpeHHas (eaepaTbHpIMU CTaHIAPTaMH OIICHKH

B cootserctBun ¢ 1. 26. @CO 1.
Ilocme mpoBenennss  mpomenypsl  corimacoBaHus | Ot OrneHmmka He TpeOyeTcs IPHBOAWTH CBOE CYXJACHHE 00
OueHIIMK TOMHMO YyKa3aHUsi B OT4eTe 00 OLEHKE | MHTepBaJle, B KOTOPOM MOXET HaXOIUTHCS PHIHOYHAS CTOMMOCTH
UTOTOBOM BEJMYMHBl  CTOUMOCTH OOBEKTa OLEHKH | OOBEKTa OLECHKH.

MMeEeT IIPaBO NPUBOANUTH CBOE CY)KICHUE O BO3MOKHBIX
rpaHMlax WHTEpBaia, B KOTOPOM, 110 €ro MHEHHIO,
MOXET HaXOANUTHCS 9Ta CTOMMOCTD, €CJIM B 3aJIlaHUU Ha
OLICHKY HE YKa3aHO MHOE.

B coorserctBuu ¢ n. 14 ®CO 3.

WtoroBass BeNMYMHA CTOMMOCTH MOXET ObITh | B naHHOW OlleHKE WUTOTOBask BEJIMYMHA CTOMMOCTH NPE/ICTAaBJICHA B
IpefCTaBiIeHa B BHAC KOHKPETHOIO dYHCIAa C | BHAC KOHKPETHOTO YHCIAa C OKPYIJICHHEM II0 MaTeMaTHYECKIM
OKpYTJICHHEM 10  MaTeMaTHYeCKHM  IpaBHJIaM | MpaBHJIAM OKPYTICHUS

OKpYTJICHUS TNOO B BHAC WHTEpBaJa 3HAYCHHMH, €CIH
TaKoe MpeJCTaBICHIE TIPEIYCMOTPEHO
3aKoHOAareabcTBOM Poccuiickoit ®epepauuu  wiu
3a/laHieM Ha OIICHKY.

B cootBerctBuu ¢ 1. 5 ®CO 8.

JlauaHbBIe 00 00BEKTE OIEHKH

a). IIpu onenke akiuii - koaudecTBo, kareropus (tum), | 600 000 wTYyK MMEHHBIX OOBIKHOBEHHBIX 0€3I0KYMEHTapHBIX aKIWii,

HOMEp M Jara TOCyAapCTBeHHOW peructpanuu | AO «IToBomxckas IMonurpaduyeckas Kommnanusy,
BBIITyCKa aKIM pEeruCTpaIlMOHHBIA HOMEp BBIMYyCKa LeHHBbIX Oymar 1-01-20503-P ot
16.12.2010r.

0). [Tonnoe u COKpAIleHHOE ¢bupmennoe | AkiuonepHoe — obmectBo  «IloBomkckas — [lonurpaduueckas

HauMEHOBAaHUE opraHu3anuu (exmrouast | Kommanust» (AO «I1ITK»).

OpTraHU3AIOHHO-TIPAaBOBYIO (opmy), akmmu, mam B | Mecro HaxoxaeHus: 430003, pecmyOnmka MopaoBus, TOpox
nmacsoM (oHAe, momu B ycraBHOM (ckimamodroM) | Capanck, PaGouas ymuma, mom 115

KaluTale, WMYIIECTBEHHBIH KoMIulekc kotopoit | OI'PH 1101326001920

OLICHMBAIOTCS (Hajee TakkKe - OpraHu3alys, Beaymias
OM3Hec), a TakkKe €€ MECTO HaXOXJIEHHs, OCHOBHOU
TOCyIapCTBEHHBIN peructpanuoHHbii HoMmep (OI'PH).

1.2. le/lMe}[ﬂeMble CTAaHAAPTHI OEHKU U 000CHOBaHHE UX NPUMEHCHUSA

B BOIIpOCax, 3aTparuBaromux OUCHOYHYIO JICATCIbHOCTD, OHCHHH/IK PYKOBOJACTBOBAJICA:

1. denepanbabiM 3ak0HOM OT 29.07.1998 roga Ne 135 — ®3 «O6 oueHouHOW nesitenbHOCTH B Poccuiickoit
Denepauuny;

2. ®denepanbHBIM CTaHIAPTOM OIEHKH «OO0IINe MOHATHS OIEHKH, TIOAXOIB M TPEOOBaHMS K MMPOBEACHUIO OIIEHKI
(®CO Ne 1), yrBepkIeHHOTO MprKka3oM MunskoHOMpa3Butus Poccun Ne297 ot 20.05. 2015r1.;

3. ®OenepanpHbIM cTaHgapTOM onieHKH «Lenb onenku u Buasl croumMoctiy (DCO Ne 2), yTBepIKICHHOTO MPUKA30M
MunskoHompassutus Poccun Ne298 ot 20.05.2015r.;

4, denepanbHbIM cTaHapTOM orieHkH «TpedoBanus Kk otueTy 00 oneHke» (PCO Ne 3), yTBep)KA€HHOTO MTPUKA30M
MunskoHompassurtus Poccun Ne299 ot 20.05.2015r.;

5. OenepanpHpiM - cTaHmapToM  orneHkn — «Omenka  OmsHecay  (DCONe§),  yTBEpKICHHOTO  IMPHKA30M
MunskoHompassutus Poccum Ne 326 ot 01.06.2015 r;

6. Cojaowm cranmaptoB u mpasmi 2015 Poccuiickoro obmectBa onenmumkos (CCO POO 2015).

[IpumeHeHne BBHIMICYKA3aHHBIX HOPMATHUBHBIX AaKTOB, OOS3aTENBbHBIX K TPUMEHEHWI0 CyOBEKTaMH OLEHOYHON
JIESITENTBHOCTH 00ycinoBiIeHo TeM, yTo OOBEKT OIeHKH HaXOAuTcs Ha Tepputopun Poccuiickoit denepammu, a Takxe TeM, YTO
OICHIIUK OCYIIECTBISET CBOIO AEATEILHOCTh Ha Tepputopun PO u cocrout B OOmEepoccuiickol 00MIeCTBEHHON OpraHH3aluu
«Poccuiickoe 00mecTBo OLEHINKA

Tabnuya 2. Crannaprtsl, npaBuia 1 MeToandeckue pekomenaanuu POO 2015
O6o3HaueHye cTaHapTa HaumenoBaHue cTannapra
CHMJ POO 03-010-2015. TunoBble npaBuiaa NpPo(ECCHOHAILHON OSTHKHM OLCHIIMKOB (TEKCT CTaHAapTa SIBISIETCS
UJACHTHYHBIM TEKCTY JOKyMeHTa «KOJeKC ITHKM 4JICHOB CaMOpPEryJIHpyeMoH OpraHu3alyu
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oneHmukoB «OOmmepoccuiickas oOmecTBeHHass opraHuzamus «Poccuiickoe o01mecTBo
OIeHITUKOB»». [IpuHAT OOmUM coOpanneM uiaeHoB OOIIEpOCCHHCKON 0O0IIeCTBEHHOM
opranm3anmu «Poccuiickoe 001ecTBo oeHNKoB» 21 Hos10ps 2013 1.)

CCO POO 1-01-2015. OOurie MOHATHS OICHKH, ITOAXOIBl M TPeOOBAaHUS K MPOBEACHUIO OIEHKH (TEKCT CTaHAapTa
siBisieTcss uAeHTHIHBIM PCO Ne 1)

CCO POO 1-02-2015 Ienb oLIeHKU ¥ BUIBI CTOMMOCTH (TEKCT cTaHaapra siisgercs uaeHTnaHeIM PCO Ne 2)

CCO POO 1-03-2015. TpebGoBaHus K 0T4eTy 00 OIeHKE (TeKcT cTaHaapTa spisercs uaeHTHIHBIM PCO Ne 3)

CCO POO 1-08-2015 Ouenka Gm3Heca (mexem cmandapma sensemes udenmuunvin @CO Ne §)

CHM/I POO 04-020-2015 MeTtoandeckne peKOMEHIAINH 0 IPUMEHEHHIO MTPEMHUH B CKUIOK 3a HAIWYHE WA OTCYTCTBHE
9JIEMEHTOB KOHTPOJISA TPH OLEHKE MAaKeTOB aKIMH M JOJICH ydacTHs B YCTaBHBIX KalHTalax
KOMNaHU#

CHMJ POO 04-070-2015 Meroauyeckue PpEKOMEHJAMU [0 COTJIACOBAHMIO pE3yJbTAaTOB, IIOJYYEHHBIX pPa3HBIMH
TIOJIXOJAMHU

CHMJ POO 04-080-2015 Meroauyeckue pEeKOMEHJIAMK 10 NPUMEHEHHIO METoJa JIUCKOHTUPOBAHUS JICHEKHBIX
MIOTOKOB ITPH OIICHKE HEJBHKHMOCTH

CHMJ POO 04-090-2015 Meroauyeckre peKOMEHIAINH 10 PACKPBITHIO HEONPECICHHOCTH PE3yIbTaTOB OLIEHKH

[Mpumenenne CBona CrannaproB Poccuiickoro ObmectBa Oneniuka (POO) oOycioBneno tem, uro CTaHaapThl OLEHKH
POO nHaubosee MoJHO ONMUCHIBAIOT TEPMUHBI, OTIPEACTICHUS, TOHATUSI U METO/IBI OLIEHKH.

1.3. Onpenesnenne BUAa OLIeHUBAEMOH CTOUMOCTH

B cootBercTBHU ¢ DenepanabHBIM cTaHAapTOM OLeHKH «llens oneHku u Buabl crommocti» (PCO Ne 2), yTBepKIeHHBIN
npukazoM MuaskoHOMpa3BuTHI Poccrn Ne298 ot 20.05.2015r. «...Ilenbto omeHKH SABISETCS ONpeAeTICHHE CTOMMOCTH 00BEKTa
OLIEHKH, BHJ] KOTOPOH OIpeAeieTcs B 3aJaHNH Ha OIIEHKY C YYETOM MPEAINOIaraeéMoro HCIoJIb30BaHMS PE3yIbTaTa OLEHKH. .. ».

B cooTBeTcTBHY C 3a1aHNEM Ha OLICHKY B HACTOSIIEH OIIEHKE ONpEesslach PEIHOYHAS CTONMOCTb.

s neneit @enepansHoro 3akoHa «O6 oleHOYHOM nesTensHOCTH B Poccuiickoit ®eneparmy» ot 29 utong 1998 roga Ne
135-®3 nox pHIHOYHON CTOMMOCTBIO OOBEKTa OLEHKH IOHMMaeTcsi Haubojiee BeposTHas LieHa, IO KOTOPOH JaHHBIH OOBEKT
OIIGHKHM MOJKET OBITh OTUYXKIEH Ha OTKPHITOM PBIHKE B YCJIOBHAX KOHKYPEHIIHM, KOTJa CTOPOHBI CAEIKH ACHCTBYIOT pa3yMHO,
pacrionarasi Bceii HeoOXoAMMOHN HMH(OpMalueil, a Ha BEJMYMHE IEHBI CACIKH HE OTPAXAIOTCs Kakue-JIMOO Ype3BbIYaiiHbIC
00CTOATENBCTBA, TO €CTh KOT/A:

» OIIHA W3 CTOPOH CHIEJKH He 00s3aHa OTYYXJaTh OOBEKT OIEHKH, a Ipyras CTOpOHAa HE O0s3aHa IPUHUMATH
UCTIOJTHEHHE;

»  CTOPOHBI CIEIIKH XOPOIIO OCBEJOMIICHBI O MPEAMETE CIICNIKU U ICHCTBYIOT B CBOMX HHTEpPECax;

»  OOBEKT OLEHKH NPE/CTABIECH Ha OTKPHITOM PHIHKE MOCPEACTBOM ITyOIMIHONW O(epThl, THIMNYHON JJISI aHAJIOTHYHBIX
00BEKTOB OLICHKH; (B pen. DenepanpHOro 3akoHa oT 14.11.2002 N 143-D3)

»  1IeHa C/EJKH IPeJCTaBIsIeT co00i pasyMHOE BO3HArpaXkJeHHe 3a 00BEKT OLEHKN M HPUHYKACHUS K COBEPILICHHUIO
CETIKU B OTHOIIEHUH CTOPOH CIENIKH C YbeH-TTHOO0 CTOPOHBI He OBLIO;

»  IUIaTex 3a 00BEKT OIICHKU BBIPAKEH B JACHEKHOM (hopme.

HroroBasi BelWYMHA PHIHOYHON WM WHOH CTOMMOCTH OOBEKTa OIICHKH, YKa3aHHas B OTYETE, COCTABICHHOM II0
OCHOBAaHMSAM U B MOpPsZKE, KOTOPBIE MpeaycMoTpeHsl denepanbHeIM 3akoHOM 0T 29 miong 1998 r. Ne 135-03 «O6 oreHouHOM
nesrenbHocTd B Poccuiickoit denepauuny», NpuU3HAETCs JOCTOBEPHOM M PEKOMEHIYEeMOW ISl 1ieJied COBEpUICHUS CHEIKU C
00BEKTOM OIIEHKH, €CIIM B TIOPSIJIKE, YCTAHOBJICHHOM 3aKOHOAATENBCTBOM Poccuiickoit @enepaliun, Win B Cy1eOHOM MOPSIKE HE
YCTaHOBJICHO MHOE.

WroroBasi BeIM4MHA PHIHOYHOM MM WHOW CTOMMOCTH OOBEKTa OIIEHKH, OIpENCNICHHAsh B OTYETE, 3a HCKIIOYCHHUEM
KaJacTpOBOM CTOMMOCTH, SIBIAETCS PEKOMEHAYEMOH Ul Ielei ompeneNeHus HavyaabHOM LEHBI NpeAMeTa ayKIUOHA WIH
KOHKypCa, COBEpILEHHs CHEIKM B TEUEHHE LIECTH MECALEB C JaThl COCTaBJIECHHs OTYETa, 32 HCKIIOUEHHEM CIIydaes,
IIPEyCMOTPEHHBIX 3aKOHOATeNnbCcTBOM Poccuiickoit @enepannu. (yacth Bropas B pea. @enepanbHoro 3akoHa ot 03.07.2016 Ne
360-D3).

1.4. ITIpuHSATHIE IPU MPOBEAEHUM OLIEHKH 00beKTa OI[€eHKH JONMYIIeHusl

1. Becs mHbOpMamus, momydeHHas OT 3aka3yWKa M €ro IpeJICTaBUTENIe B NHCBMEHHOM WIM YCTHOM BHUJAE W HE
BCTYIIAIOIIAs B IPOTUBOPEYHrE ¢ OMbITOM OLEHIINKA, pACCMAaTPUBAIACH KaK JOCTOBEPHASL.

2. OUeHIUK WCXOJWMI W3 TOTO, YTO Ha OOBEKT OICHKH MUMEIOTCS BCE IMOJUICXKAIIUE OIICHKE IpaBa B COOTBETCTBUU C
JIEHCTBYIOINM 3aKOHOAATENECTBOM. OTHAKO aHAIHU3 IPABOYCTAHABIMBAIONINX JOKYMEHTOB U MMYIIECCTBCHHBIX IPaB Ha 0OBEKT
OIICHKH BBIXOJUT 3a Mpeieibl nmpodeccHoHanbHoN kommereHnyd OICHIKA, 1 OH He HECEeT OTBETCTBEHHOCTH 3a CBS3aHHBIC C
STHM BOTIPOCHL.

3. OuecHIMK HE 3aHUMAJCS U3MEpeHUEM (U3NYCCKHUX MapaMETPOB OIICHUBACMOI0 OOBEKTa (BCE pa3sMephl U OOBEMBI,
colieprKanyecs B JOKYMEHTaX, MPEJCTaBICHHBIX 3aKa3UMKOM, PACCMATPHUBAINCH KaK UCTUHHBIC) M HE HECET OTBETCTBEHHOCTH 3a
BOIPOCHI COOTBETCTBYIOLIETO XapakTepa.

4. Bce WUIIOCTpaTHBHBbIE MaTEpHallbl HCIOJIB30BAHBl B HACTOSIIEM OTYETE HCKIIIOYUTEIbHO B LENAX OOJerdeHus
YHUTATENI0 BU3YaIIbHOT'O BOCIIPUSTHSI.

5. BBuy 3HAYUTENLHOTO O0BbEMa HWCXOAHOW JOKYMEHTAIMH, TOJNyYeHHOW OT 3akazuuka 1o 3ampocy OIleHIInKa,

OHQHH.[I/IK OCTaBJISIET 3a COOOM IpaBO BKIIIOYATh B COCTaB HpI/IJ'IO)KeHI/Iﬁ HE BCC MCIIOJIB30BAHHBIC TOKYMCHTHI, a JIUIIb TC, KOTOPBIC
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npeacTaBisaioTcss OMEeHITMKOM Haubosiee CyIeCTBeHHBIMU T TIOHUMaHus copepxkanns Otaéra. [Tpu aTom OueHnuk o0s3yercs
XpaHWUThH B apXUBE KOITUHU BCEX MCIIOJIIE30BAaHHBIX MAaTEPHAJIOB U MPEIOCTABUTH UX 110 TIEPBOMY TPeOOBaHUIO 3aKa3uHKa, a TaKXKe B
CITydasix, IpeAyCMOTPEHHBIX JEHCTBYIOIINM 3aKOHOIATEIIECTBOM.

6. Jannbie, ucronp3oBaHHbe OIEHITMKOM IPU IIOATOTOBKE OTYETA, OBUTH ITONYyYCHBI W3 HAAEKHBIX HCTOYHUKOB H
CUHTAIOTCS JOCTOBEPHBIMH. TeM He MeHee, OLESHITNK He MOKET TapaHTHPOBATh X aOCOTIOTHYIO TOYHOCTE M BO BCEX BO3MOXKHBIX
Clly4asix yKa3blBaeT HCTOYHUK MH(OPMAILIHH.

7. Hu 3aka3uuk, Hu OIEHIIMK HE MOTYT MCIOJIb30BaTh OTYET HHAYE, YEM 3TO MPEAYCMOTPEHO JOTOBOPOM Ha OIICHKY.
Pasrnamenue cojepikaHusl HACTOSIIETO OTYETA, KaK B LIEJIOM, TaK U 1O ()parMeHTaM BO3MOXKHO TOJIBKO IIOCTIE MTPEABAPUTEIHLHOTO
MIICBMEHHOTO cornacoBanusi. OCOOEHHO 3TO KacaeTcsi HMTOTOBOM BETMYMHBI CTOMMOCTH U aBTOPCTBA OTYETA.

8. 3aka3umk mnpuHMMacT Ha ceOsl 00s3aTeNbCTBO 3apaHee 0CBOOOMUTH OICHINIKMKA OT BCSIKOTO POJa PACcXOIOB H
MaTepHaAbHONH OTBETCTBEHHOCTH, IMPOUCXOAANINX M3 MCKa TPEeThUX JuI K OIEHIINKY, BCICACTBHE JETAIFHOTO HCIOIh30BAHUS
Pe3yIBTaTOB HACTOSAIIETO OTYETA.

9. Ot Ouenmuka He TpeOyeTcs MOABIATHCS B Cyle WIIM CBHAETEIHCTBOBATh HHBEIM 00pa3oM B CBS3U C IPOBEICHHEM
JTAHHO OIICHKH, MHAYe KaK 110 O(pHUIHATEHOMY BBI30BY Cy[a.

10. ITpuBeneHHBIE B OTYETE BEIWYMHBI CTOMMOCTH JACUCTBUTEIBHBI JHIIH Ha JaTy OHeHKH. OIEHIMHUK HEe HeceT
OTBETCTBEHHOCTH 3a ITOCIIEAYIOMIE H3MEHEHUS PHIHOYHBIX YCIOBHH M, COOTBETCTBEHHO, CTOMMOCTH OOBEKTa OIICHKH.

11. Oruer 00 oueHKe mpejcTaBisieT co00i Touky 3peHust OueHmKa, 0e3 Kakux-IuM00 rapaHTHH C €ro CTOPOHBI B
OTHOIIICHHUH YCJIOBUH MOCICAYIOIIEH pean3aiu 00beKTa OIICHKU.

12. OueHUIMK NMPUHUMAaET Ha ceOs 00s3aTeNbCTBA MO COXPAHEHHIO KOH(UICHIMAIBHOCTH MOIYYeHHOW OT 3aka3uuka
nHpopmanuyu. OLEHIMK HE J0JDKEH PacKpbIBaTh HUKAaKOM MH(OpMaLuK, Kacalolleics TaHHOTO MPOeKTa, yCIyr, KOHTPAaKTa WU
Ou3Heca M JICNIOBBIX OMepaluii 3aka3unka U SBISIONICHCS CEKpeTOoM (UPMBbI WM UMEIOIEH KOHGUACHIIHATBHBINA XapakTep, 0e3
NpeBapUTEIHHOTO MMCHMEHHOTO COrIacHs 3aKa3unKa.

13. Bce pacuets! mpousBomsatcst OneHIMKOM B nprioskeHnn Excel mporpamMvuoro xomruiekca Microsoft Office. B
pacueTHBIX TaOIHIAX, MPENCTaBIeHHBIX B OTdUeTe, MPHUBOIATCA OKPYTJICHHBIC 3HAUCHHS IMOKa3areiei. MToroBele MmoKa3aTemu
OTIPENIEIAIOTCS TIPH UCIIONB30BaHUH TOYHBIX NAaHHBIX. [109TOMY Ipu mepecdere UTOTOBBIX 3HAUCHHHA IO OKPYTJICHHBIM JaHHBIM
Pe3yIBTAaTHI MOTYT HECKOJIEKO HE COBIIACTH C yKa3aHHEIMH B OTUeTe.

14. Hacrosmuit OT4€T HE MOXET OBITH UCTIONB30BaH WHAUE, YeM B COOTBETCTBHU C MPEAIOIaracMbIM UCIIOE30BaHIEM
pe3yIBTaTOB OICHKH.

15. B orudere 00 olLeHKe OINpeAenseTcs TOJbKO BEJIMUMHA UTOTOBOTO Pe3yjbTaTa CTOMMOCTH O0BEKTa OLCHKHU, BUJL
KOTOpoH ompeneneH B 3aganu Ha oueHKy. Cyxaenue OueHIMKa 0 BO3MOXKHBIX IpaHHMLAX WHTEpBaja, B KOTOPOM, [0 MHEHHUIO
OL[CHIIII/IKa, MOXCT HAXOAUTHCA ONIPEACICHHAsA B OTUCTC 06 OLICHKE CTOMMOCTDb, HC IPUBOJUTCA.

16 Bonee uyacTHbIE MPEANOJJIOXKEHNA, AOMYIICHUSA W Or'paHUYMBArONINEC 00CTOSITENLCTBA NPUBCACHBI B TCKCTC
Oruera.

1.5. CBenenns o 3aka3zunke oneHKkH 1 OneHIuKe

Tabauya 3. CBeneHus 0 3aKa3yuKe OILEHKH.

CBenieHus 0 3aKa3uuKe OLEHKU

OO0m1ecTBO ¢ OTPaHUYECHHOH OTBETCTBEHHOCTEIO

OOmiecTBO € OTpaHWYECHHONW OTBETCTBEHHOCTHIO YTIPABIAIOMIAS KOMITaAHHS
«[MPOOUHBECT» [I.Y. 3akppITBIM [aeBbIM HHBECTHIIHOHHBEIM (OHIOM
CMEUIaHHbIX HMHBeCTUUHMH «PernoHanbHbIi (DOHJ HMHBECTHUIMH B CYOBEKTHI
MAaJIOTO U CPEJIHEr0 MpenpuHUMaTenbcTBa PecyOmkn MopaoBusi»

Opranu3zanoHHO-IIpaBoBas popma

ITostHOE HAaMMeHOBaHHE

OcHoBHOH rOCyIapCTBEHHBIN
peructpanuonssiii Homep (OI'PH)

1047796726669

Hara mpucsoenns OI'PH

30.09.2004

MHH / KIIIT

7734516680 / 132601001

MecTo Hax0XIeHNS 3aKa3uynKa

430005, Poccuiickas ®enepammsa, Pecnmybmmka Mopposusi, ropon Capanck,
yiuna CoBetckas, gom 50, kopryc |

Tabauya 4. Ceenenus 06 OteHITUKE.

O1eHIHK

Wnbun Anekcannp BsiuecnaBoBuu

Wudopmanus o uieHcTBe B
CamoperynupyeMoil opranuzanuu
O1neHIMKOB

OOmepoccuiickass  obmiecTBeHHast — opraHmzanus — «Poccuiickoe — 00mecTBo
OueHmykay, BKIoUeH B peectp Onenimuka 27 Hosopst 2009r., perncrpanuoHHbIH
Ne 006157. Cpok neiicTBUsI HACTOSLIErO CBUAETENLCTBA 3 TOAA C JaThl BbIAAYH.
CaupierenncTBo BbaHo 20 centsiops 2018r.

Howmep u narta BeIIaun JOKYMEHTA,
ITOJITBEPKTAIOIIETO TIOTYICHUE
npodeccuoHaLHBIX 3HaHUH B 001acTH
OIIEHOYHOU JeSATEIbHOCTH

. JumoM  rocymapcTBeHHOro — obpasma o mpodeccHoHATbHON
nepenoaroroske I Ne608867 B MexayHapoaHOW axkaieMHH OLEHKH WU
KOHCaNTHHTa 1Mo mnporpamme «OleHKa COOCTBEHHOCTH: CTOMMOCTH MPEIIPUSITHS
(6msneca)» ot 10 centsops 2009 r.
. CBHIETENHCTBO O TOBBIMICHAN KBATH(UKAIIHH,
Homep 0681 ot 15 nexabpst 2012r.

pEerucTparoOHHBIN
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° YaocroBepeHHe O TOBBIMICHUN KBATIU(UKAIMHA, PETUCTPAIIMOHHBIN
HOMep 2227 oT 25 centsiops 2015r.

° KBaymukanmoHHbIiA aTTecTaT B 001aCTH OIEHOYHOW NEATEIHHOCTH IO
HampaBieHuto  «Omenka  OmsHeca»  No  004245-3 ot 06.03.2018r.
Kpamidukanmonssrii arrectat aerictayer mo 06.03.2021r.

CBCZ[eHI/IH 0 CTpaxoBaHUU Fpa)K,HaHCKOﬁ
OTBCTCTBCHHOCTHU OHGHIIII/IKa

JloroBop 0053aTENbHOTO CTPAaXxOBaHUsI OTBETCTBEHHOCTH OICHIIWKA MOpHU
OCYIIECTBIICHUH OIIeHOYHOH AestenbHocTH Ne V51258-0000070 ot 10.07.2018r.
Beiian OO0 CK «BTB CrpaxoBanue» CrpaxoBas cymma 3 000 000 pyoGieii.
Cpoxk nevictBus nosmca: ¢ 11.07.2018r. mo 10.07.2019r.

MecTo HaXO0XKIACHUS OHCHHII/IKa

440068, r. I1en3a, yn. Teprorckoro 214-54

Crax paboThl B 00JIACTH OIICHOYHOU
JIESITEIbHOCTH

9 et

1.6. HH(l)OpMaIIHH 000 Bcex NMPUBJCICHHBIX K IPOBCACHUIO OLHCHKH M MOATOTOBKE 0TYETA 00 oleHke opraHmsanusix
CIenUuaJaucCTax ¢ YKasaHmemM ux KBaJ]l/I(l)HKaIIHl/I, U CTEIICHU UX YYACTHUA B IPOBCICHUH OLICHKHU o0beKTa OICHKH

Bce cBemenms 00 00BEKTe OILEHKH, COMCpXKAIliecs B HACTOALIEM OTYETe, HAXOAATCS B cdepe mpodecCHOHATBHON
nesitensHocTd OLEHIKMKA, OCHOBAHHBIC HA CICHHATBHBIX 3HAHUAX B OOJACTH OLCHOYHOM MESTENbHOCTH M COOTBETCTBYIOIICH
MOAroTOBKU. [Ipy MpPOBEJCHUH OIIEHKHU MPE/IONAraioch OTCYTCTBHE KAKUX-THOO CKPBITHIX BHEUIHUX U BHYTPEHHHUX (HaKTOPOB,
BIMSIOMNX HA cToMMOCTh OObekTa oueHku. [Ipu npoBenennu oneHkrn OIEHIIMKOM HE BBISBICHO HEOOXOAMMOCTH MPHUBICYCHUS

CHETHATHCTOB (IKCIIEPTOB).

2.0cHoBHbIEe (PAKTHI U BHIBOAbBI

2.1. Oomas uapopmManus, HACHTHPUIHPYIOIAS 00bEKT OLEHKH

Tabnuya 5. Hudopmanus mo 00BEKTY OIEHKH

OcHoBanue i npoBefeHuss OUEHITUKOM
OLIEHKH 00BbEKTa OLEHKHU

JloroBop NeG/H Ha oOKka3aHue yCIyr mo OleHke oT 27 ceHtssops 2018r.
3akroueHHbIl Mesxxny OOO VYmpasmstomas komnanus «[IPOOMHBECT», [1.V.
3aKpBITBIM  IA€BBIM  HHBECTHUIIMOHHBIM  (DOHIOM CMEIIAHHBIX HHBECTUIUH
«PeruoHanbHbIl  (POHA HHBECTHIMH B CYOBEKTHI MajoOro H©  CPEIHEro
npeanpuHuMaTenscTBa Pecriybmmuku Mopaosus» u UII Uneun A. B. 3amanune Ha
oueHky Ne 1 ot «13» nekadps 2018r.

O6mas uHpopManus, uneHTudu-
UUPYIOIIAsi 00BEKT OLEHKU

600 000 mTyk MMEHHBIX OOBIKHOBEHHBIX O€3JJOKYMEHTapHBIX aKLUi B COCTaBe
rnakera COCTOSIIIIETO u3 610 000 IITYK AMEHHBIX  OOBIKHOBEHHBIX
0e310KyMEHTapHBIX akIui, 4to cocraBmsier 99,98% ycraBHoro kamurama AO
«[loBomkckas  [omurpaduueckas Kommamms» (OI'PH  1101326001920);
YKa3aHHbIM makeT npuHaiexuT BiagensiaMm maes OO0 YK "IIPOOUHBECT"
JI.Y. 3akpbIThIM ITacBHIM HMHBECTHIMOHHBIM (DOHIOM CMEIIaHHBIX HHBECTHUIMH
«PernonanpHBI  QOHI WHBECTHMIMA B CYOBEKTHI MajJoro M  CpEIHEro
npeanpuHUMaTenscTBa  PecnyOnukn  MopaoBus»  (perucTpanvoHHBIM — HOMeEp
BhIITycKa 1eHHbIX Oymar 1-01-20503-P ot 16.12.2010r.)

2.2. Pe3ynbTaThl OLEHKH, MOTyYeHHbIE MPH MPHMEeHEHNH PAa3INYHbIX MOIX010B K OLIEHKe

Tabnuya 6. CnpageunBasi (ppIHOUHASI) CTOUMOCTD OOBEKTa OLIEHKH, ThIC. PYO.
Pesynbrar, Pesynbrar, Pesynbrar, Hrorosas
MOJTYYeHHBIN MOJTYYeHHBIN MOJIYYEHHBIN | BeJIMYMHA
HaumenoBanne o0bexTa i i I
3aTpaTHBIM CPaBHHUTEIbHBIM | IOXOIHBIM | CTOMUMOCTH
MOJXOA0M MOAXOA0M MOAXOA0M
600 000 mTyk MMEHHBIX OOBIKHOBEHHBIX
0€37J0KyMEHTapHBIX KM B COCTaBe IIaKeTa COCTOSAIIETO U3
610 000 mTyk MMEHHBIX OOBIKHOBEHHBIX
0e3I0KyMEHTapHBIX aKIUH, 4TO cocTaBiseT 99,98%
ycraBHoro kanurana AO «IloBomkckas [lomurpaduyaeckas
Kommnanus» (OI'PH 1101326001920); ykazaHHBIH makeT He
( ); K 7652812 | He npumenscs 76 530,00

MpUHAUISKUT BianenbiaM maes OO0 YK TIPUMEHSIICS
"TIPO®MHBECT" I.Y. 3akpbIThIM Ta€BBIM
WHBECTUIIMOHHBIM (POHIOM CMEIIaHHBIX WHBECTUITUH
«PernoHabHbIH (OHI HHBECTHIIUN B CYyOBEKTHI MaJIOTO U
CpeIHero mpeAnpruHIMaTeNsCTBa Pecyomukn MopnoBus
(perucTpaniMOHHBIA HOMEP BBINTYCKa LIeHHBIX Oymar 1-01-
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| 20503-P ot 16.12.2010r.) | | |
2.3. HTorosasi BeJIMUMHA CTOMMOCTH 00bEKTAa OICHKH

Ha ocnosanuu umeroweticss ungopmayuu u OAHHbIX, NOIYYEHHBIX 6 pe3yibmame NPOGeOeHUs. HACMOAWe20 AHAIU3A C
npuMeHeHueM MemoouKx OYEHKU, OOCYHCOEeHHbIX C 3aKa3uukom U COeNaHHbIX OONYWEeHUl, MONCHO CcOelams credyioujee
sakmouenue: no muenuro Oyenwuxa, cnpageonusas (puvinounas) cmoumocmsv 600 000 wmyxk uUMeHHbLIX 0ObIKHOBEHHBIX
6e300KymenmapHblx akyuil 6 cocmase naxema cocmosuge2o uz 610 000 wmyk umeHHbIX 0OLIKHOBEHHBIX 0e300KYMEHMAPHbIX
akyut, uwmo cocmaegisem 99,98% ycmasnozo kanumana AO «llosondxcckas ITlonuepaguueckas Komnanusy (OI'PH
1101326001920); ykazanuwiti nakem npunaoiedxicum eiradenvyam naee 000 VK "[IPOOUHBECT" JI.V. 3axpvimbim naesvim
UHBECMUYUOHHBIM (DOHOOM CMEUWAHHbIX UHeecmuyul «Pecuonanvuuil ond uneecmuyuti 8 cyOveKmvi MAni020 U CpeoHez20
npeonpunumamenscmea Pecnyoruxu Mopoosusy (pecucmpayuonuviti Homep 6vinycka yennvlx Oymae 1-01-20503-P om
16.12.20102.), no cocmosnuio Ha oamy oyenku okpyenénno cocmasisiem: 76 530 000 (CemvOecsm wecms MULIUOHO8 NSAMbCOM
mpuoyams moicay) pyonei.

2.4. OrpannyeHus ¥ mpejeibl NPUMEHEHHs MOJIy4eHHOH HTOr0BOI CTOUMOCTH

Hactostmuit OT9eT OOCTOBEpEH JHWIIF B IIONIHOM OOBEMe I YKa3aHHBIX IIeJie M HCXOAS W3 IIPEeNIojaracMoro
WCTIONB30BaHMs, NpPWHUMAas BO BHHUMAaHHE BCE IPHUBCICHHBIC OTPAaHWYCHHS, NOMYMICHWA W mpenensl. OTOCNbHBIE YacTH
Hactosiiiero OTuera He MOTYT TPAaKTOBAThCS Pas3/eNbHO, a TOJIBKO B CBSI3U C MOJHBIM ero TekctoM. Hu 3akazunk, Hu OUeHIIUK He
MOTYT HCTIONIb30BaTh OTUET WK JTI00YI0 €ro 4acTh MHAue, YeM JTO MPETYCMOTPEHO B HEM.

[Ipenensl npruMeHeHUs! TOTYYEHHBIX PE3YAbTaTOB OIEHKH OTPAHUYEHBI IECThIO MECAILIAMU C aThl cocTaBieHus OTuera.

2.5. 3asBIeHME 0 COOTBETCTBHU

INoamucasmmii naHHEIHA oT4eT OIEHIINK HACTOSIINM yJOCTOBEPSIET, YTO:
VYT1BepxkaeHus o Gpaxrax, npencraBieHHbIe B OTUéTe MpaBUIbHBI M OCHOBBIBAIOTCA Ha 3HaHMAX OLEHIINKA;
AHanu3 ¥ 3aKIIF0YCHHS] OTPAaHUYEHBI TOJIBKO M3JIOKECHHBIMH AOMYIICHUSIMHA U yCIOBHUSIMU;
OueHIMK HE UMEN HHTEpeca B OLICHUBACMOM MMYILECTBE;
Bosnarpakaenne OueHIKa He 3aBUCHT OT Kakoro-moo acrekra OTuéra;
Ouenka ObuTa MPOBEICHA B COOTBETCTBUH C KOAEKCOM 3THKH M CTAHIAAPTAMH HCIIOJIb30BAHHMS;
O06pazoBanus OlEHIIMKA COOTBETCTBYET HEOOXOIMMBIM TPEOOBAHUSIM;
OICHINK UMEET OIBIT OIICHKH, CBSI3aHHBII ¢ MECTOHAX0X/IEHHEM U KaTeropueil aHaJOrMYHOTO UMYIIECTBA;
Huxkro, kpome Jil, yka3anHbix B OTUéTe, HE OKa3bIBa MPO(eCcCHOHATLHONW TOMOIIH B MOAroToBKe OTuéTa
OrieHOYHas1 CTOMMOCTb TIPU3HAETCS IeHCTBUTEIbHON Ha aTy olleHku: «01» nexabps 2018r.

o Kpamuduxanus HemocpencTtBeHHOro  OIGHIIMKA  IMOATBEPXkJAEHA COOTBETCTBYIOIIUMM  JOKYMEHTaMH,
MIPWIOKEHHBIME K HacTosieMy otdety ([Ipunoxenue).

O 0 O O O O O 0 O0

OLEHIIUK Wnbun A. B.

2.6. Onucanne 00beKTAa OLEHKH € YKa3aHHeM IepedHsi JOKYMEHTOB, HCHOJIb3yeMbIX OLEHIIMKOM M YCTAHABJIHBAIOIIMX
KOJIMYeCTBeHHbIE H KaUeCTBeHHbIE XapaAKTEPHUCTHKH 00beKTa OLeHKH

Tabnuya 7. Onncanne o00BEKTa OIGHKM C YyKa3aHHEM IMepedyHs JOKYMEHTOB, HCIOIb3YEMBIX OLEHIIUKOM U
yCTaHaBJIMBAOMIUX KOJMYCCTBEHHBIC U KAUCCTBCHHBIC XapaKTCPUCTHUKHU o0beKTa OLCHKH

HpaBa Ha OOBEKT OLICHKH, YYUTBIBACMBIC IMPHU ONPCACICHUU HpaBo COOCTBEHHOCTH.
CTOUMOCTH 00BEKTa OLICHKH

O0pemeHeHus1, CBI3aHHBIE C 0OBEKTOM OLIEHKH He 3aperucrpuposaHo

KonmnuecTBeHHbIE ~ M KaueCTBEHHbIE  XapakTepucTuku | KomuuecTBeHHble M KadeCTBEHHbIE  XapaKTEPHUCTHKU
9JIEMEHTOB, BXO/SIIIMX B COCTAB OOBEKTAa OLIEHKH, KOTOPBIE | JJIEMEHTOB, BXOISIIMX B COCTaB OOBEKTa  OIIGHKHU
UMEIOT CHEeUU(UKY, BIHUSIONIYI0 Ha pPE3YJbTaThl OICHKH | NPEACTAaBICHbl B  CICAYIOMIMX JOKYMEHTaX, KOTOpbIE
00beKTa OLICHKH SIBJISIIOTCSI IpUIIokeHneM K OTuery:

1. CBHIETEIHCTBO O MOCTAHOBKE HA YYET B HAJOTOBOM
oprane AO «[1ITK».

2. VYeraB AO «I1IIK» ot 22.06.2015r.

3. Byxranrepckuii Oamanc m Otder 0 (HPUHAHCOBBIX
pesynbrarax Ha 30.11.2018r.

4. PacumdpoBku crpox Byxranrepckoro Oamanca Ha
30.11.2018r.

5. Ortder 06 uTorax Beimycka IeHHBIX Oymar AO «ITITK»
6. BBIIIMCKA  Ne  181203/00101/1 cwer  gemo
JOBEPUTEIBHOTO  YNPABIAIOMIETO IO  COCTOSHHIO  HA
30.11.2018
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VYeraublit kanutan AO «[1ITK» 60 010 000 py6. (Ha ocuoanum YcraBa AO «IIIIK» ot

22.06.2015r.)
Ympasnenne O0mecTBOM Opranamu ympasienus OO01iecTBa ABISIOTCS:
Obmiee coOpaHue aKIIMOHEPOB
EnuHONMUHBIM UCHONHUTENBHBIA oOpraH — I'eHepabHBIL
JUPEKTOP
OCHOBHBIE BHABI AEATEILHOCTH IpencraBnensr B Ycerae AO «IIIIK» ot 22.06.2015r. (cwm.
npunoxenue k OT4ery)
Jlpyrue ¢akTopbl U XapaKTEpUCTHUKH, OTHOCSIIHNECS K 00beKTy | MecTononoxenue o0bekTa OIIEHKH, TpaHCHOPTHAs
OIIEHKH, CYILIECTBEHHO BIIUSIOIINE HAa €r0 CTOUMOCTh JOCTYITHOCTh K OOBEKTY OICHKH, COIHaJIbHO-?KOHOMHYECKOE

MOJIOKEHHE B PETHMOHE — HE OKA3bIBACT CYILECTBEHHO BIIMSHHS
Ha OOBEKT OLIEHKU

OOBEKTOM OIICHKHU SBJISFOTCS LICHHBIC OyMaru, KOTOPBIC MCXOMS M3 CBOCH CyTH, HE MOTYT OBITh IOJBEPIKECHBI KAKOMY-
00 U3HOCY.

3. OcHOBHBIE MOHSITUS M METOI0JIOTHsI TPOIECCa OLIEHKH.
3.1. Pa3bsicHenHe 001X MOHATHI{, HA KOTOPBIX 0a3UpyeTCst HACTOSIIAS OLEeHKa

B cootBeTcTBHY C q)ejlepaﬂbHI)IM CTaHdapTOM OLICHKHN ((O6HII/IC MOHATHUA OLCHKH, ITOAXOAbI Tpe6OBaHI/I}I K IPOBCACHUIO
oreHkm» (OPCO Ne 1), yTBepxkIeHHBIN Mpuka3zoM MunskoHompassutus Poccun ot 20.05.2015 r. Ne 297, pasmen II. OGiue
TIOHSTHS OLICHKH, MTPEACTABIISIOT COO0IA:

«K o00beKTaM OLIEHKHM OTHOCATCS OOBEKTHl TPaXKTAHCKUX IIpaB, B OTHOIICHHHM KOTOPBIX 3aKOHOJATEIbCTBOM
Poccutickoit @eneparniy ycTaHOBICHA BO3MOXHOCTD UX yYacTHS B TPAXKIaHCKOM 000poTe.

Hena — 3To meHeXxxHas CyMMa, 3ampalidBacMas, Ipe[iaracMasl WIM yIUlaunBacMas YJYacTHHKAMH B pe3yNIbTaTe
COBEPIICHHOH HIIH MPEIoIaracMoi CIeIKu.

CTouMoOCTh 00BEKTa OLEHKH — 3TO HamOollee BEpOSATHAs pacueTHasl BEIWYHMHA, OMpPENEICHHAas Ha JaTy OLICHKH B
COOTBETCTBHUH C BEIOPaHHBIM BHIOM CTOMMOCTH COTJIAaCHO TpeboBaHmsIM DenepanbHOro cTaHaapTa oneHK: «Llens OneHKN 1 BUABI
croumoct (PCO Ne 2)».

HroroBasi BeJIMYMHA CTOMMOCTM — CTOMMOCTb OOBEKTa OLIEHKH, PAacCUMTAHHAsi MPU HCIIOJIb30BAHUM TOAXOA0B K
OIIEHKE M 0O0CHOBAHHOTO OIICHIIIMKOM COTJIaCOBaHUS (0000IIEHNS) Pe3yNbTaTOB, IOIYUYEHHBIX B paMKaxX MPUMEHEHHS PA3TUIHBIX
MOJIXOZIOB K OIICHKE.

IToaxoa k omeHKe — 3TO COBOKYITHOCTh METOAOB OIIEHKH, OOBEIMHEHHBIX 0O0ImIel MeTojoiorueil. Meros mpoBeneHus
OLIEHKH 00BEKTa OLEHKH — ATO II0CIE0BATENbHOCTD MPOLEAYP, MTO3BOJISIONIAs HA OCHOBE CYIIECTBEHHOH Ui IaHHOTO METo/a
HHPOPMALIUU ONPEACITUTE CTOUMOCTh OOBEKTa OIICHKH B PAMKaX OJHOTO U3 TOJXOJIOB K OIICHKE.

JlaTa onpeneeHusi CTOMMOCTH 00BEKTa OICHKH (J1aTa MPOBEICHUS OLICHKH, J]aTa OLIEHKN) — 3TO JaTa, 10 COCTOSHHIO Ha
KOTOPYIO OIpeieNiecHa CTOMMOCTh 0OBEKTa OIICHKH.

WNudopmanmss 0 COOBITHSX, MPOHM3OMICTIINX ITOCIE OaThl ONCHKH, MOXET OBITh HCIIONB30BaHA IS OIpPEIeIICHIS
CTOMMOCTH 00BEKTa OLIEHKU TOJBKO JUIS ITOATBEPKACHUS TCHICHIINH, CIIOXKHUBIINXCS HA ATy OICHKH, B TOM CJIy4ae, KOTJa Takas
WHPOPMAIUS COOTBETCTBYET CIOKHUBITUMCS OKUIaHUSAM PHIHKA HA ATy OICHKH.

Jonymenue — MpeAnojoKeHue, MpUHUMaeMoe Kak BEpHOE M Kacaromieecsi (hakToB, YCIOBHH WM OOCTOSTENBCTB,
CBSI3aHHBIX C 00BEKTOM OLIEHKH WJIU MOJIX0JJAMH K OIIEHKE, KOTOpBIE HE TPEOYIOT IPOBEPKH OLIEHIIIMKOM B IIPOIECCE OLIEHKH.

O0nLexT-aHaJor — O6T)CKT, CXO}IHLIﬁ O6'beKTy OIICHKH IO OCHOBHBIM 3KOHOMUYECCKHUM, MaTCPUAJIBHBIM, TEXHUYECCKUM U
JPYTUM XapaKTePUCTHKAM, ONPEIEIISIOIUM €r0 CTOMMOCThY.

ITox pHIHOYHON CTOMMOCTBHIO 00BEKTA OLIEHKH IOHMMAaeTcsl Hanbosiee BeposTHAs 1IeHa, 0 KOTOPOil JaHHBIH 00BEKT
OLIEHKH MOJKET OBITh OTUYXJCH Ha OTKPHITOM PBIHKE B YCIIOBHSIX KOHKYPEHIIMH, KOTJa CTOPOHBI CHEIKH JICHCTBYIOT pa3yMHO,
pacrionarasi Bced HeoOXonmMoOH HMHQOpMalueil, a Ha BEJIWYMHE LEHBI CHEIKH HE OTPAKAIOTCS Kakue-JIMOO Ype3BbIYaiiHbIC
00CTOSITENILCTBA, TO €CTh KOTJa: OJ{HAa M3 CTOPOH CJIEJIKM HE 00s3aHa OTUY)XAaTh OOBEKT OLEHKH, a JIpyras CTOpPOHA HE 00s3aHa
IIPUHUMATh MCIIOJIHEHNE; CTOPOHBI CAEIKH XOPOIIO OCBEOMIICHBI O IPEJMETE CIISJIKU U IEHCTBYIOT B CBOMX MHTEpecax; 0OBEKT
OLIEHKH IPECTaBJICH HA OTKPHITOM PBIHKE ITOCPEACTBOM ITYOJIMYHON OQepThl, THMNYHOHN JJIsl aHAJIOTHYHBIX 00BEKTOB OLICHKH; (B
pen. @enepanbroro 3akoHa oT 14.11.2002 N 143-03); niena cienku npeacrabisieT co00H pa3syMHOE BO3HArpaxJICHHE 32 OOBEKT
OLICHKH U TIPUHYKACHHS K COBEPIICHHUIO CEIKH B OTHOUIEHHH CTOPOH C/IEJIKU C Ybel-TM00 CTOPOHBI HE ObLIO; IIATEX 32 00BEKT
OIICHKH BBIpaKeH B ieHexkHOH hopme. (Ctaths 3 DenepanpHOro 3akona oT 29.07.1998 Ne 135-D3 «O06 O1leHOYHOH JIeATeNbHOCTH
B Poccwuiickoit @eneparumny)

Conepskanue npaBa co6cTBeHHOCTH (TpaXkIaHCKuii kojaekce P®, wacts 1, cr. 209.)

1. CO6CTBCHHI/IKy IIPpUHAJICKAT IpaBa BJIAJACHUSA, ITOJB30BaHUA U PACTIOPAXKCHNA CBOMM UMYIICCTBOM.

2. CoOCTBEHHUK BIIpaBe MO CBOEMY YCMOTPEHHUIO COBEpIIATh B OTHOIICHWH MPHHAJJICKAIIETO €My HUMYIIECTBa JIOObIe
JIeWCTBHSA, HE NIPOTHBOPEYAIe 3aKOHY M MHBIM IIPABOBBIM aKTaM M HE HapyIIalollue NpaBa U OXpaHsAEeMbIe 3aKOHOM HHTEPECH
JIPYTUX JIMI, B TOM YHCJIE OTYY)KAaTh CBOE MMYIIECTBO B COOCTBEHHOCTh IpPYTHMM JIMILAM, IepelaBaTh WM, OCTaBasCh
COOCTBEHHUKOM, IIpaBa BJIaJICHUS, [I0JIb30BaHMS U PACTIOPSDKEHHS] UMYILECTBOM, OT/AaBaTh UMYIIECTBO B 3aJI0T U OOPEMEHSTH €ro
JIPYTHUMH CIIOCO0aMH, PaclopsKaThCcss UM MHBIM 00pa3oM.
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3. Brnanmenue, Mmonp30BaHWE W PACHOPSOIKCHHE 3eMIIEH W JPYTHMMH NPUPOJHBIMH PEecypcaMH B TOH Mepe, B KaKOW HX
000poT JoryckaeTcsi 3aKOHOM (CTaThsl 129), OCYIIECTBIAIOTCS WX COOCTBEHHHKOM CBOOOJIIHO, €CITM 3TO HE HAHOCHT ymiepOa
OKpY’KaIOIIeH cpeie M He HapyIIaeT MpaB M 3aKOHHBIX HHTEPECOB APYTHX JIUIL.

4. CoOCTBEeHHHK MOXET IepelaTh CBOE MMYIIECTBO B JOBEPHUTEIBHOE YIIPABIICHHE APYTOMY JIMLY (IOBEPUTEIEHOMY
ynpasisomemy). Ilepemada wMmymiecTBa B TOBEPUTEIBHOE YIIPAaBICHWE HE BJEYET IIepexoja IpaBa COOCTBEHHOCTH K
JIOBEPUTEIBHOMY YIPaBIISIOIIEMY, KOTOPBIH 00s53aH OCYLIECTBIISTH YIPaBJICHHE UMYILECTBOM B MHTEpecax COOCTBEHHHKA WIIU
YKa3aHHOTO UM TPETHEro JIUIIA.

CTOMMOCTDh YHCTBIX AKTHBOB OIpENENSeTCsl KaK Pa3HOCTh MEXIy BEIMYMHOW NPHUHUMAEMbIX K PacdyeTy aKTUBOB
OpraHM3alliil ¥ BEJIWYMHOMW TNPHHUMAaeMbIX K pacyeTy o0s3aTensCTB opraHuzaiun. OOBeKThl OyXrajlTepcKoro ydera,
yYUTBIBa€Mble OpraHu3alyeil Ha 3a0aJlaHCOBBIX CYETax, IPH ONpPEIEICHWH CTOMMOCTH YHCTBIX aKTHBOB K pacyeTy He
npunaumMatorest. ([Ipukas Munduna Poccun ot 28 aBrycra 2014 r. N 84u «O6 yrBepxacHun Ilopsimka ompeneeHUs: CTOMMOCTH
YHCTBIX aKTHBOBY).

CoOcTBeHHBIIT KamUTaJd — 10T COOCTBEHHHKOB B KalUTaje NPEANPHATHS 33 BBYETOM BCEX 00S3aTENBCTB.
(AMEPUKAHCKOE OBIIECTBO OLHEHIINMKOB Crannapr, mo oreake 6m3Heca. BVS—I. TepmunOomOTHS).

CxoppeKkTHpOBaHHasi 6aIaHCOBAas CTOMMOCTb — OalaHCOBas CTOMMOCTD MPEINPHUATHS NOCIe BHECCHUS N3MECHCHUH 1
JIOTIONTHEHUH B CTAaThU aKTHWBa M IMaccuBa OamaHca. KOppeKTHpoBKa MPOM3BOIUTCS OICHIIWKOM ISl OTMPENEICHUS CTOMMOCTH
npennpustus (100 % monu 8 O0O0).

CraBKa JUCKOHTA — CTaBKa [0XO0/a, MCIOJIb3yeMas JUIs IiepecyeTa ACHEKHBIX CYMM, IOJUICKAIINX YIUIaTe HIH
nojxy4deHuro B OynymeM, k Tekymied croumoctu. (AMEPMKAHCKOE OBIIECTBO OIIEHHIMKOB: CranmapT, mo OIEHKe
6usneca. BVS-1. Tepmunomnorus).

Koy punment kanuraauzanuu — 3T0 HOpMa JJOX0/1a, KOTOPasi OTPAXKAET B3aUMOCBSI3b MEXK/y YHCTHIM OTEePAMOHHBIM
JIOXOJIOM H 00111el CTOMMOCTBIO MJIH LIEHOH COOCTBEHHOCTH.

Be3puckoBasi cTaBKa JOXOAHOCTH — CTaBKa JOXOJHOCTH MHBECTHIHI TP BIOKCHHUH JCHEKHBIX CPEICTB B Hamboiee
HAJIC)KHBIC AKTUBBL
3.2. Tpe6oBaHNS K MPOBEIEHHIO OLIEHKH.

IIpoBeneHne omeHKH BKIrOUaeT ciexyromue 3tamsl (. 5. @CO Ne 1, yTBepKICHHBINA MpHKa3oM MHIHIKOHOMPA3BUTHS
Poccum ot 20.05.2015 . Ne 297):

1 3axnouenue JJocosopa na nposedenue oyeHKu, 8KI0UAlouje20 3aoanue Ha oyeHky. B paMKkax JaHHOTO 3Tama
OIIPEJIETISIIOTCS LIeNN OLUEeHKH. [IpoBoaurcst naeHTH(UKaALKs 00bEKTa OLEHKH M COOTBETCTBYIOIIMX OOBEKTY MMYIIECTBEHHBIX
mpaB. Onpenensercs BUJ CTOUMOCTH, COOTBETCTBYIOIIMHM IIEIIM U MPEATO0JIaraéMOMY HCIIOJIB30BAHUIO PE3Y/IBTATOB OLIEHKH.

2. Coop u anamuz ungopmayuu, Heobxooumou 0rs nposedenus oyenxu. Ha nanHom stame OINEHIIMKOM
cobupaercs JeranbHas WH(QOpMaIMs, OTHOCALIAscs K 0O0bekTy oueHkH. COOp JaHHBIX OCYIIECTBISETCS IyTEeM aHalu3a
nadopmanmm 00 00BEKTe, MPENOCTaBICHHONW 3aKa3dMKOM, a Takke HH(pOpMammu MO BCEM LEHOOOpa3yroIuM (akTopam,
BIMSIIOIINM Ha PHIHOYHYIO CTOMMOCTH OLIEHHBAEMOTO OOBEKTa M MCIIOJIB30BABIIMMCS IIPH ONpEJeNeHnH ero ctouMmoctu. Coop
JTAaHHBIX TIPOU3BOJIUTCS 110 CIICAYIOIIMM HAIIPABICHHSM:

® MakKpO3KOHOMHYECKHE (haKTOPHI, BIUSIONINE HA CTOUMOCTD OLIEHHBAEMOT'0 0OBEKTa;

® COLMAIBHO-?KOHOMHYECKAsI CUTYAIHs B paifOHE pacrioioKEeHHsI OLICHUBAEMOT'0 OOBEKTa;

e IpouHe IeHooOpasyrone GakTopsl, 3aKIaJbIBaCMble B OCHOBY PE3yJIbTaTa OILIEHKH.

3. Ipumenenue nooxo008 K oyenke, 8KIOUAS 8bIOOP MEMOO08 OYEHKU U OCYUecmsieHue HeoOX0OUMbIX PACHemos.
Ha nannOM sTane OIEHIIMK pacCMaTpPUBaeT BO3ZMOXKHOCTh MPUMEHEHHSI OCHOBHBIX ITOAXOJIOB, MCIIOJIB3YEMbIX IPU MPOBEICHUU
OIIEHKH — CPaBHUTEJIBHOTO, JOXOMHOTO U 3aTPaTHOTO Moax0/10B. [Ipu BEIOOpE MCIIONIB3yeMBIX IPU MPOBEICHIH OIIEHKH MOX0/10B
CleyeT YYUTHIBaTh HE TOJBKO BO3MOXKHOCTh IIPUMEHEHHUS KaXKI0T0 U3 MOIXO00B, HO U IeJTH U 33a4H OIEHKH, NpeojaracMoe
UCIIOJIb30BaHUE PE3YJIbTATOB OLEHKH, JIOMYILICHUS, TOJHOTY W JOCTOBEPHOCTh UCXOAHOW HMH(popManmu. Ha ocHoBe aHamusa
YKa3aHHBIX (PaKTOPOB 00OCHOBBIBAETCS BHIOOP 1OIX0/I0B, HCIIOJIB3YEMBIX OLICHITUKOM.

4, Coenacosanue (8 ciyuae HeobOX0OUMOCMU) Pe3YIbMAmMO8 U ONpedeieHUe UMO2080U GeIUUUHbL CITMOUMOCTIU
00beKma OYenKu;
5. Cocmaenenue omuema 00 oyeHke.

3.3. IToaxoas! K OlleHKe HMYIIIeCTBA.

Cormaco m. 11 ®@CO Ne 1 yrBepxaeHHBI mHpukazoM MuH3koHOMpa3BuTHa Poccmm ot 20.05.2015r. Ne 297
«OCHOBHBIMH TOJXOJaMH, HCHOJB3yeMBIMH TPH IPOBEJCHHWH OILEHKH, SBISIOTCS CPaBHHUTENBHBIA, JOXOIHBIH M 3aTPaTHBIA
mogxonapl. [Ipu BBIOOpPE HCHONB3YyEMBIX NIPH HPOBEIEHHHM OICHKH ITOJXOAOB CIEAyeT YYHTHIBATE HE TOJBKO BO3MOXKHOCTB
MIPUMEHEHNS KaKJI0TO W3 TOAXOJO0B, HO M IENH M 3aJadd OLEHKH, MPEAIOIaraéMoe HCIIOJIb30BAaHHE PE3YNIbTaTOB OICHKH,
JIOTTYIIEHHS, TOJTHOTY M JOCTOBEPHOCTh MCXOnHOW mH(popmarmu. Ha ocHOBe aHanm3a yka3aHHBIX (aKTOPOB OOOCHOBBIBAETCS
BBIOOP MOAXOI0B, UCTIONB3YeMbIX OLEHITUKOM.

Cornacao 1. 24 ®CO Ne 1 yrBepxkaeHHbIN npuka3zoM Munskonompassutus Poccun ot 20.05.2015 1. Ne 297 «Onenmux
BIIPABE CAMOCTOSITEJIHO ONPEAENSAThH HEOOXOIUMOCTh MPUMEHEHHS TeX WJIM MHBIX ITOJXOIO0B K OLIEHKE W KOHKPETHBIX METOI0B
OLIGHKU B paMKaxX MPUMEHEHHUS KaXJ0ro U3 NOJXO0MI0B.

IIpu npoBeneHNH OLEHKH BO3MOXKHO YCTAHOBJICHHE AOIOTHUTENBHBIX K YKa3aHHBIM B 3aJJaHUM Ha OLEHKY AOMYyILEHUl,
CBSI3aHHBIX C IIPE/II0JIaraeMbIM UCIIOIb30BaHUEM PE3YJIbTATOB OLEHKH M CIIEHU(PHKON 00bEKTa OLICHKI».

Cornacho 1. 12-20 ®CO Ne 1 yrBepkaeHHbIN mprukazoM MunakoHOMpa3Butus Poccun ot 20.05.2015 1. Ne 297:

. Cpasnumenvhoiii n00x00 — COBOKYITHOCTh METOJOB OLIEHKH, OCHOBAHHBIX Ha IOJyYCHHH CTOMMOCTH OOBEKTa
OLIEHKH IIyTEM CPaBHEHHS OLICHNBAEMOT0 00BEKTa C 00BEKTaMHU-aHATIOTaMH.
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CpaBHHUTENBHBIA TOAXOJ PEKOMEHAYETCS NPUMEHATh, KOTJa OCTyITHAa JOCTOBEPHAs M JOCTaTOYHAs Ui aHaIu3a
nHpOpPMAaNUs O MEHAX U XapaKTePUCTHKAX 00BEKTOB-aHAJIOTOB. [IpH 3TOM MOTYT MPUMEHATHCA KaK [IEHBI COBEPIIEHHBIX CACIOK,
TaK ¥ IEHBI IPEIIOKCHHHN.

B pamkax cpaBHHTEIBHOTO MOAXOMa MPUMEHSIOTCS pa3iIMYHbIE METOMBI, OCHOBAaHHBIE KaK Ha MPSMOM COIIOCTABICHHUU
OIICHUBAaeMOT0 00BEKTa M 0OBEKTOB-aHAIOTOB, TAK M METO/bI, OCHOBaHHBIC Ha aHAJN3Ee CTATUCTHYECKUX MAaHHBIX W HH(OpMAIHN
0 pBIHKE 00BEKTA OI[CHKH.

. Jloxo0Hbiti n00X00 — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX Ha OMPEICICHUU OXHUIACMBIX TOXOIOB OT
HCTIOJIB30BaHUSI 00BEKTa OI[CHKH.

JIOXOIHBI MOIXOJ PEKOMEHIYETCs NPUMEHSATh, KOTJA CYIIECTBYET IIOCTOBEpHAas WH(POpPMAIHUs, ITO3BOJIAIONIAs
MPOTHO3UPOBATh OYAYIIUE TOXOJBI, KOTOPHIE OOBEKT OICHKH CIHOCOOCH MPHHOCHUTH, & TAKIKE CBS3aHHBIC C OOBEKTOM OIICHKU
pacxopsl.

B pamkax [IOXOTHOTO MOIXOAa MPUMEHSIOTCS Ppa3IMYHBIE METOABI, OCHOBAaHHBIC HAa JUCKOHTHPOBAHHUH JCHEKHBIX
MTOTOKOB M KaIlUTAIA3aIlUH TOXO0/A.

° 3ampammeiti n00x00 — COBOKYITHOCTH METOJOB OLEHKH CTOMMOCTH OOBEKTa OIIGHKH, OCHOBAaHHBIX Ha
OTIpe/ICIICHNH 3aTpaT, HEOOXOAUMBIX U IPHOOPETEHNUS, BOCIIPOM3BOCTBA OO0 3aMeIIeHNsI 00BEKTa OIEHKU C YIETOM H3HOCA H
yCTapeBaHUU.

3aTpaTHBIA MOAXOJ IMPEUMYIIECTBEHHO NMPHUMEHSETCS B TeX CIy4asX, KOTJa CYIIECTBYET JOCTOBEpHas MH(pOpMAIHs,
MO3BOJISTIOIIAS ONIPE/CIIUTh 3aTPAThl HAa IPHOOPETEHUE, BOCIPOU3BOJICTBO MO0 3aMelIeHHe 00bEKTa OLICHKH.

B pamMkax 3aTpaTHOro noaxona IPUMEHSIOTCS PA3JIMYHbIE METOJbI, OCHOBAaHHbIE HA OIPEICIICHUU 3aTpaT Ha CO3JaHue
TOYHOH KONUU OOBEKTa OLEHKU WM O0BEKTa, MMEIOIEro aHaJOTHYHBIE IOJie3Hble cBOMcTBa. Kpurepum npusHaHus oObekTa
TOYHOH Komuel 00beKTa OLIEHKH WM 00BEKTOM, UMEIOIINM COMOCTABUMBIE TIOJIE3HBIE CBOMCTBA, ONPEACISIOTCS (GeaeparbHBIMU
CTaHJapTaMM OLEHKH, YCTaHABIMBAIOUIMMHU TPEOOBAHMS K IPOBEJCHHUIO OLICHKU OT/EIbHBIX BUI0OB OOBEKTOB OLICHKU M (WIIN) IJIs
CHENHMANbHBIX LENEH.

4, Hepeqeﬂb AOKYMEHTOB, UCITI0J/IL3YyEMbIX OneHIUKOM U YCTaHaBJIUBAKIIHUX KOJUIECCTBCHHLIC U
KAa4Y€CTBCHHBIC XaPAKTCPUCTHKHA 00BbEKTAa OLlEHKH.

CBHIETENBCTBO O MOCTAHOBKE HA y4eT B HajoroBoM oprane AO «IIITK».

VYeraB AO «IITK» ot 22.06.2015r.

Byxranrepckuii 6ananc u OrueT o puHaHCOBBIX pe3ynbraTax Ha 30.11.2018r.

Pacundposku crpok byxranrepckoro 6ananca Ha 30.11.2018r.

OTuet 00 uTorax Bhimycka eHHsIX Oymar AO «IIITK»

BBITIMCKA Ne 181203/00101/1 cueT aemno K0BEpUTEIHHOIO YIPABJISIIONIETO 1Mo cocTosiHuio Ha 30.11.2018

o~ E

5.AHa/IN3 pHIHKA 00beKTA OLlEHKH, IeHO00pa3yoluX GaKkTopoB, a TaK:Ke BHEIIHUX (GaKTOPOB,
BJIMSIIOIIHUX HA €ro CTOUMOCTh

5.1. AnHaau3 BINSHUS OOIIeHd TOJUTHYECKOH M CONHAJbHO-IKOHOMHYECKOH O00CTaHOBKe B CTpPaHe W peruoHe
PacnoJioikeHNs1 00beKTA OLeHKN HA PbIHOK OLIEHHBAEMOro 00beKTa, B TOM YHcJie TeH/IeHIMil, HAMeTHBIIUXCS HA PbIHKe, B
nepHuoj MpelecTBYIOMMIi 1aTe OLeHKU

5.1.1. OcHOBHBIE TEHAEHIHH CONHAIbHO-IKOHOMUYECKOro pa3puTusi Poccuiickoii @enepannn 3a sHBapb-ceHTsI0ps 2018
1
roaa

ITo omenke Munskonompaszsutus P®, poct BBII mo utoram 9 mecsmer 2018 roma cocrasmn 1,6%. IlomoxxutensHas
JIMHAMKa OTMEYaeTcss B MPOMBIIUICHHOM CeKTope, B cdepe po3Hn4HOW TOoproBiu. OQHAKO MPH STOM IMPOU3OIMIEN chaj B
CTPOUTEJIBHOW OTPaCiH U B CENIbCKOM X03siiicTBe. Ha pernoHaibHOM YPOBHE CUTYallUsl TaKke Obliia HEOTHOPOIHOM.

TeMIibl pocTa MPOMBIIIIEHHOTO MPOM3BOACTBA 3aMEIHIINCh, MapalIeIbHO COKPATHIOCH YUCII0 PETHOHOB C MTO3UTUBHOM
JIMHAMHKOI IPOMITPOM3BO/ICTBA

ITo uroram 9 wmecsueB 2018 roma npomsbliieHHoe Hpous3BoAcTBO B PD Beipocno Ha 3,0%. Ilo cpaBHeHHIO C
AHAJOTWYHBIM HEPHOIOM TPEIBLIYIIEro roa, TeMIbl pocta cHU3WIMCh Ha 0,3 MporeHTHHIX IyHKTa. [lo3uTHBHOE BiIMsSHHME Ha
o0IIyl0 IMHAMUKY IPOMBINUICHHOTO Npou3BoAcTBa 3a 9 MecsimeB 2018 roma okasanm pocT B cdepe AOOBIMH IOJE3HBIX
nckonaemsix (+2,9%), B oOpabarsiBaromux mpousBojacTBax (+3,3%) u B cdhepe odecriedeHus 3EKTPUIECKON SHEPTUEH, ra30M 1
apoM; KOHIMIMOHMpoBaHus Bo3ayxa (+1,6%). B cdepe «BomocHabxeHne; BOOOTBECHUE, OpraHu3alus cOopa 1 yTHIN3aluu
OTXOJIOB, JICSTEIBHOCTD MO JIMKBUIAIMH 3arps3HEHU I POU3BOACTBO OCTAJIOCh HAa MPEXKHEM YPOBHE.

OIHOBpEMEHHO CO CHIKEHHEM TeMIla pOoCTa MPOMBIIUICHHOTO MPOW3BOJICTBA MO CTpaHe B 1enoM, 3a 9 mecsues 2018
rofla COKpPAaTHJIOCh YHCII0O PETHOHOB C MO3WTHUBHON AWMHAMHUKOW Ipommpom3BozcTBa. Ilo wmroram stHBapsi-ceHTsiOps 2018 roma
MIPOMBIIIJIEHHOE TPOU3BOACTBO BEIPOCIO B 62 cyObekrax P®D, 4To Ha 9 pervoHOB MEHbINE, Ye€M 3a aHAIOTHYHBIA TEPHUON
MPOILIOTO ToJa.

JlmmepoM 1O POCTY MPOMBIIUIEHHOTO MPOM3BOACTBa 3a 9 MecsneB 2018 roma crama Actpaxanckas o6macts (+19,8%).
Takoil pe3ysibTaT B OCHOBHOM ObUI OOecriedeH 3a CUeT pocTa NPOU3BOACTBA B cdepe A0OBYM MOJE3HBIX HCKONaeMbIX. B
YaCTHOCTH, 110 JOObIUE CHIPOH HE(TH M MIPHUPOIHOTO Tra3za pocT 00bEMOB MTPOU3BOACTBA HA 25,7% NOCTUIHYT 3a CUET YBEIHMUYCHUS

http://riarating.ru/regions/20181127/630112811.html
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o0bema 100buM He)TH Ha MecTOpoxaeHNN UM. B. @unanoBckoro. Kpome Toro, mpogomxaercs peann3anusi MPOeKTa OCBOCHUS
MecTopoxaeHus: uM. KopuarnHa, ABYyX WMHBECTHUIIMOHHBIX IPOEKTOB MO TIOAKIIOUCHUIO J[ONOJHHUTEIBHBIX CKB@KHH K
CYIIECTBYIOIINM MOIITHOCTSM M PEKOHCTPYKIIMH POMEICTIOBBIX 006eKTOB Ha OO0 «I"a3mpom mo0srda AcTpaxaHby.

Btopoe mecTo mo Temmam pocTa MPOMBIIMUICHHOTO MPOM3BOJCTBA 3aHsuia PecrmyOmmka Anrait. Ilo mroram 9 mecsmes
2018 roma MpOMBIIUIEHHOE TPOU3BOACTBO 31ech BbIpocio Ha 17,4%. B permone cymecTBeHHBIH poOCT mpousomien B cdepe
JIOOBIYY MOJIE3HBIX HCKOMaeMBIX (+26,4%), a Takxke B chepe 0OecredeH st AIIEKTPHYECKOi SHeprueH, razoM u napom (+17,6%).

TpeTblo MO3UIMIO MO POCTY NMPOMBILUIEHHOTO MTPOU3BOACTBA 3aHUMaeT TamOoBckas obnacts (+17,1%). Takol poct ObLI
oOecrieueH B OCHOBHOM 3a CYET YBEJIMUYCHHUs! IPOU3BOJCTBA B oOpabarhiBaromiei cdepe. B dacTHOCTH, BBICOKHI TEMIT pocTa
0TMEYaeTCsl B METAUTYPIrHYECKOM IIPOM3BOICTBE, IPOU3BOJICTBE THIIEBBIX MPOAYKTOB, B IPOU3BOJICTBE MPOYUX TPAHCIIOPTHBIX
CPEACTB U 000pPYIOBAHHSI.

Prruompt-Jmaephl me Huaesy
NP ILNUTEHEOCS TRORIBRTCTEA 30 T aecAues 20158 roaa
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[IpompInuIeHHOE TPOM3BOACTBO B pernoHax Poccnn

CHU3MIIOCH IPOMBINIICHHOE TTPOU3BOICTBO 32 sSTHBapb-ceHTA0ph 2018 roga B 22 cyopekrax PO, ogHako B OOIBITHHCTBE
13 HUX TEMITBI MTa/IeHNUs OBUIN OTHOCHUTENFHO HEBBICOKMMH. boiiee uem Ha 5% MHIEKC MPOMBIIUICHHOTO ITPOU3BOICTBA CHHU3MIICS
TOJIBKO Y JIByX PETHOHOB.

Haubonee cymectBeHHblii cran npowusomien B KapadaeBo-Uepkecckoit Pecmy0mrke. TIpOMBINIIEHHOE MPOU3BOACTBO
3]1eCh COKpaTHIoch Ha 6,7%. CyliecTBeHHOE BIMSHUE HA 3TO OKa3al craj B oOpabaThiBaromieM cekrope pecryouuku (-14,1%). B
YaCTHOCTH, 3HAYUTEIBHO COKPATHJIOCH MPOM3BOJCTBO IMHIIEBBIX MPOAYKTOB, PE3WHOBBIX M IUIACTMACCOBBIX H3JENHUIl, a Takke
MIPOM3BOJICTBO MAIllMH U 000pYI0BaHUSI.

Jlanee Mo TemmaM CHIDKEHHS IPOMBIIIIIEHHOTO Mpou3BojAcTBa UayT Pecrybnuka CesepHas Ocerus-Ananus (-6,3%) u
Heneuxwuii aBToHOMHBII OKpPYT (-5,0%). B ocTanbHBIX pernoHax majeHue MPOMBIIIICHHOTO MPOU3BO/CTBA 110 UTOraM 9 mecsreB
2018 roga 6su10 MeHee 5%.

Wupexc mpousBoacTBa 1Mo BUAY AedrenbHocTH «OOpadaTeiBaromue mpou3BoacTBay B PD mo utoram 9 mecsmes 2018
roga coctasmi 103,3%, uro Ha 0,6 IPOIIEHTHRIX MYHKTa MEHBIIIE, YeM B SHBape-CEHTAOpe mpeasiaymero roga. Cpeau nBaaiaT
YeThIPEX OCHOBHBIX BHJIOB 00padaThIBAIOMIMX MPOMU3BOJICTB MO uroraM 9 mecsies 2018 rozma poct nponsomen B ABAANATH ABYX.

IIpownsBoacTBO B 0OpabdatsBatomieii chepe 3a 9 mecsanes 2018 roga Beipocio B 59 pernonax. [Ipu 3ToM 3a aHaTOTHYHBIN
MIEPUO/T IIPOIILIOTO T'Ojia POCT B JAHHOM cdhepe oTMmeuacs B 67 cyobekTax Pd.

Jlupepom ¢ cymecTBeHHBIM OTphIBOM ctajia Pecmybnmuka MHrymerus. 3aeck Mpou3BOACTBO B 0OpabaThiBaromieii cdepe
3a 9 mecsmeB 2018 roma yBenmumnock Ha 66,7%. B wacTHOCTH, cymiecTBEeHHOE yBeIWYeHHE 3a(UKCHPOBAHO B IPOM3BOJCTBE
HEMETaUTHYECKOW MUHEPATbHOMN IMPOIYKIINH, TPOM3BOJCTBE PE3NHOBHIX M IJIACTMACCOBBIX M3ICIHHA, MPON3BOICTBE XUMHUIECKUX
BEIIECTB M XUMUYECKHUX MPOTYKTOB.

B Tpoiiky mumepoB mo pocTy mpom3BojAcTBa B cdepe 00paboTkm Takke Bomuim TamOoBckas obmacte M MaramaHckas
00acTsb, r7ie yBeJIMYeHne MPOM3BOACTBa cocTaBmiIo Ooiee 18%.

CrpoutenbHas OTpacib B LEJIOM MO CTPAHE HE MOXKET BBINTU Ha MOJOXKUTEIbHBIE 3HAUEHUS, OJHAKO MOYTH B IOJIOBHHE
PETHOHOB OBLT POCT 00BEMa CTPOUTENIBHBIX PaboT

ITo uroram stHBapsi-ceHTsi0pst 2018 roga 00beM paboOT, BHITOIHEHHBIX 1O BUAY JesTesibHOCTH «CTponTenscTBo», B PD
cokpatmics Ha 0,7%. OnHako TeMIbl MaJ€HUs 10 CPAaBHEHHMIO C AHAJIOTUYHBIM MEPHOAOM IPOLUIOrO roja CHHU3MIMCH: 3a 9
Mecste 2017 rona craj B CTpOUTENbCTBE ObLT Ha ypoBHE 2,0%.

Cpenu pernmoHoB P® nmaepamu 1Mo TemMmaMm pocTa CTPOUTENBHBIX paboT mo urtoram 9 mecsueB 2018 roma cramu
UYeuenckas PecnyOnuka u r. CeBacTomnodb, Tie 00beM padoT, BHIMOJHEHHBIX MO BUAY JEATENIHHOCTH «CTPOUTEIHCTBOY, BHIPOC
6osee yem B Tpu pasza. CymiecTBeHHBIH pocT, Oonee deM B /Ba pasa, Takxke 3apukcupoBaH B Pecrmybmmke Kpemv, PecryGmuke
Kamveikus u B Pecriybnmke CeBepras Ocetnsi-Ananus. Beero e mo3uTHBHas JUHAMHKA CTPOUTEIFHON OTPaciyd OTMedaeTcs B
40 cyorexrax P®. Oto Ha 3 pernona 6oublie, 9eM 3a 9 MecsIeB MPOIUIOTo roja.

OO60pOT PO3HUYHOI TOPrOBJIM BEIPOC MPAKTHYECKH BO BCEX PETMOHAX, MaJIcHUE OTMedaeTcs JIMIb B 4 cyobekTax PO

B cdepe po3HHYHOI TOProBIM COXpaHUIACh ITOJIOKUTENIbHAs AMHaMuKa. Bee neBars mecsineB 2018 rona B nanHoii cdepe
OBbUI POCT, U B PE3YJIbTATE 110 UTOTaM SIHBAps-CEHTAOPS TEKYyILEero rogaa o00poT po3Hn4HON Toprosiu B P@ yeennuuics Ha 2,6%.
CrenyeT OTMETHUTD, YTO 3a aHAJOTUYHBIN MEPUOJ NPOLUIOro rojja 000pOT PO3HUYHON TOPrOBIM yBeanyuics iauib Ha 0,5%.
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O60poT po3HNYHOI ToproBin 3a 9 mecsres 2018 roga yeenmumumics B 81 cyosexte PO, 3 HUX Hanbonee CymecTBEHHO —
B PecniyOmke Ansires, Pecrryomike KpeiM 1 B MockoBckoit o6macti. CHHKEHHE TTOKa3aTelNsl IIPOU30IIIIO TOIBKO B 4 perHoHax.

Bo Bcex pernonax BBIPOCIIH CpeHHE 3apabOTHBIE IUIaThl, Hauboee cymmecTBeHHO — B KemepoBckoii obiactu

ITo nroram sHBapsi-aBrycra 2018 rona peasipHbIC ICHEKHBIE JOXOAbI HacelaeHUs B PO yBenuuawmics Ha 2,1% (¢ yueTom
€IMHOBPEMECHHON BHITUIATHI, HA3HAYCHHOH MeHCHOHepaM B siHBape 2017 1. B pa3mepe 5 Thic. py6ieii). [Ipu 3ToM 3a aHATOTHYHBII
MIepHO/ IPOLIJIOTo rofa 0TMEYaJloCh MaJIeHUE pealbHbIX JEHEXKHBIX 10X010B Ha 1,6%.

[To manubiM Poccrata, peaibHble JeHEXHBIE JOXOb HACENeHUs 3a stHBapb-aBrycT 2018 rosa Beipociu B 22 cyOBEKTax
P®. 13 Hux Haubosee cylecTBeHHbIN pocT 3adukcupoBan B . CeBactonouns (+17,1%).
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Joxons! HaceneHus B pernoHax Poccun

PeanbHble A€HEKHBIE JOXOIbI HaceleHHs yMeHpUIMIHCh B 61 permone. Haumbosee CyliecTBEHHO 3TOT IMOKa3aTellb
camsuncst B KoctpoMmckoit obnmact u B MarajgaHckoil oGnacTu. 31ech COKpalieHHe a0X0J0B coctaBwio 9,4% u 9,0%
cooTBeTcTBeHHO. B Pecnybimke Tarapcran u B HoBocuOMpCKoO# 001aCTH peabHbIC ICHEKHBIC TOXO0/IbI HACEICHUS OCTAINCH Ha
IIPEXKHEM YPOBHE.

PeasnbHbIe eHE)XHBIE JHOXOMAbI HAcEJICHMS YBEIMUYMWINCh HAa (JOHE POCTa HOMHUHAIBHBIX 3apaboTHBIX miat. [lo uroram
stHBapsi-aBrycta 2018 roma HomuHaIbHAs 3apaboTHas mnata B PO Beipocna Ha 11,0%. ITo cpaBHEHHIO ¢ aHAIOTHYHBIM NTEPHOIOM
MPOIIUIOTO TOJla TEMIT pOCTa 3apabdOTHOW IIaThl ycKopmics (3a sHBapb-aBryct 2017 roja HoMuHaibHas 3apaboTHas IUlaTta B
nesom o P® yeennunnacek Ha 6,8%).

HomunanbHast 3apaboTHast miarta BbIpOCia BO BCEX (elepalbHBIX OKpPYrax M BO Bcex cyOwbekrax Pd. Jlumepom crama
KemepoBckast 00macTs, rne HOMHHaIbHAs 3apaboTHas miaTa 3a sHBapb-aBryct 2018 roxa Beipocna Ha 14,8%.

OTHOIIIEHUE IEHEXHBIX JOXOJ0B HaCEJIEeHUsI K CTOMMOCTH (PMKCHPOBAaHHOTO Habopa IMOTPEOUTEILCKIX TOBAPOB M YCIIyT
o uroraMm siuBapsi-aBrycta 2018 rona nmo P® cocraBuio 2,06, 4To BhIIE, YeM 32 aHAJOTHYHBIN mepuoj npouuioro roja (2,02).
CoOTHOIIIEHNE JIEHEKHBIX JOXOJO0B M CTOMMOCTH Habopa MOTPEOUTENBCKHX TOBApOB M YCIYyTr 3a sHBapb-aBrycT 2018 roma
BBIpoCTIO B 18 pernonax, B 67 cyobpextax P® 3T0T mokaszaresib CHU3HICS.

JlunepaMu 1o OTHOIIEHUIO AEHEXKHBIX JTOXOJOB K CTOMMOCTH (PHKCHPOBAHHOI'O HabOpa TOBAPOB M yCIyT cTaiu SIMano-
Henenxuii aBTOHOMHBIH OKpyr, HeHenkuii aBTOHOMHBIH OKpyr, T. MockBa u CaxanuHckasi o0acTh, rlie JaHHBIH [10Ka3aTellb
mpeBbimaet 3HayeHue 2,5. [lo nroram siHBaps-aBrycta 2018 roma JeHeKHBIE TOXOJBI IPEBBIIIAIOT CTOUMOCTh (PHKCHPOBAHHOTO
Habopa MoTpeOHUTEeNLCKUX TOBApOB M yCJIyr Oosee 4yeM B aBa pa3a B 18 permonax. Ilo cpaBHEHMIO C aHAJIOTHYHBIM IEPHOJIOM
IIPOIIJIOTO rojia UX YUCIO HE U3MEHUIIOCH.

B 60 perronax npou3onuIo CokpaiieHue ypoBHs 0e3paboTuIibl

Yposens Oe3padboTuisl B PO B nrone-centsiope 2018 roxa cansmiics. 3a paccMarpruBaeMblid Iepro]] OH coctaBmi 4,6%, B
TO BpeMsI KaK 3a HIoJb-ceHTs0pb 2017 rona yposeHb 6e3pabotunst 6611 5,0%.

3a nronb-ceHTA0ps 2018 roma ypoBenb Oe3paboruipl cHu3mwics B 60 permoHax, B 5 cyobekrax P® mokaszarens He
n3MeHmiIcs, 1 B 20 pernoHax ypoBeHb 0e3paboTHITEI BRIPOC.

Hawubonee cymectBerHo 6e3pabortuiia cHu3WIACh B EBpeiickoil aBTOHOMHOM o6macTi — Ha 4,0 TPOIEHTHRIX MyHKTA 110
5,5%, B Pecniybnmke Mapwuit D1 — Ha 3,5 TpOUEHTHBIX TMyHKTa A0 3,5%, a Takke B PecrmyOnmuke TeiBa — Ha 3,1 MpOILEHTHBIX
myHkTa 10 15,7%. B octanbHBIX cyObekTax PO cHmkeHHe 0e3pa0boTHIlbl OBIJI0 MEHEE TPEX MPOIEHTHBIX MYHKTA.

Camplii cymiecTBeHHBIH pocT Oe3paboTwiel 3a uronb-ceHTAOph 2018 roma ormedaercs B Tomckoit obmactu (+1,5
NIPOLIEHTHBIX IIYHKTA). B ocTanbHBIX pernoHax poct 0e3paboTHIIBI ObLT HIDKE, ¥ HE MPEBBICHI 1,5 MPOIEHTHBIX ITyHKTA.

Poct xiroueBbIX NOKazaTesel MpOU30LIeN B YeTHIpHAIATH CyObeKTax PO

IIpoBenennsniit skcnepramu PUA PelTuHr aHamu3 MO3BOJMMI BBLACIUTH PErMOHBI, HMEIOLIUE OTPHULATEIBHYIO U
MOJIOKUTEIbHYIO JUHAMUKY 110 OCHOBHBIM IOKazaTessMm mo uroram 9 mecsaues 2018 roma. Bo BHUMaHue npuHHMAancs MHIEKC
MPOMBILJICHHOTO ITPOM3BO/ICTBA, TUHAMKUKA 00beMa paboT, BHIIOJIHEHHBIX MO BHIY JIESTENbHOCTH «CTPOUTEIHCTBOY, TNHAMUKA
000pOTa PO3HUYHOW TOPTOBIIM, AMHAMHUKA PEATBHBIX JEHEKHBIX J0XO0JI0B HACCIICHHUSI.

IIo Bcem mepeduCICHHBIM TOKAa3aTelsiM pPOCT INPOM3OIIEN B HYETHIPHAAATH pErnoHax: B benropozackoit obmactw,
Boponexckoii obmactu, Kypckoir obmacti, MockoBckoit obmactu, Ps3anckoit o6mactu, Kammanarpanckoit oomacta, r. CaHKT-
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ITerepOypr, PecmyOmuke Anpires, Pecnybmmke Kpsim, KpacHomapckom kpae, r. CeBacromonb, TIOMEHCKOW 00JacTH,
Yensabunckoit oonactu u B Pecryonnke Caxa (SIkyTust).

[Tagenne mo BceM KIFOUEBBIM MOKA3aTEISIM OTMEYAETCS JINIIb B OXHOM cyObekTe PO — 310 MBaHOBCKas 0071aCTh.

Yucno pernoHoB, NCHOTHUBIINX OIOMKET C MPO(UIIUTOM, YBETHIMIOCH

CormacHo manaeiM  @epmepanpHOTO  Ka3HaueiicTBa, 3a sHBaph-aBrycTt 2018 rToma cymmapHBIle IOXOMBI
KOHCOJIMJMPOBAHHBIX OIOJKETOB BCEX PEerMoHOB P®M BHIPOCIHM MO CpaBHEHHIO C aHAJOTMYHBIM IIEPHOJOM IPOIUIOrO Toja Ha
12,4% (+850,1 mupa py6seit). J{oxoabl KOHCOMMIUPOBAHHBIX OIOKETOB yBeNHUMINCh B 83 cyObekrax P®. Jlunepamu sBistorcst
r. CeBactononp u Pecriyonmka Xakacusi. B naHHBIX permoHax moxofpsl Beipocin Oosee uem Ha 45%. CokpallieHre COBOKYITHBIX
JI0XO0/I0B OFOJKETOB IIPOU3O0IILIO JIMIIb B ABYX cyObekTax P® — sto Pecybnuka Mapwuit 91 u Peciybinka Moprosusi.

OCHOBHOE BJIMSIHHE HA POCT CyMMapHBIX JI0OXOJ0B KOHCOJUIUPOBAHHBIX OIOKETOB OKa3aj0 YBEJIHMYEHHE HAJIOTOBBIX U
HEHAJIOTOBBIX JI0XOJ0B. 3a sHBapb-aBrycT 2018 roma HamoroBble 1 HEHAIOTOBBIC JOXOJBI KOHCOJMANPOBAHHBIX OIOMKETOB BCEX
cyonsexToB P® Bripocin Ha 12,5%, wmm Ha 729,0 Mupxa py6. Hanorossle n HEHaIOroBble OXOIB! YBEIHUHMINCH B 83 CyOBEKTax
P®. Jlugepom no temmy pocra siBisiercs: Pecrryonuka Xakacus (+49,0%). Taxxe 6omnee dem Ha 30% HanoroBble M HEHAJIOTOBBIC
noxosl BeIpocin B PecyOnke Bamkoproctan, XaHTeI-MaHCHIICKOM aBTOHOMHOM OKpyTe U B TtoMeHcKkoit ob6macti. CHH3IIIICH
HAJIOTOBBIC M HEHAJIOTOBBIE JOXO/BI JIUIIE B IBYX cyobekTax PO — B Pecmrybnmke Mapwuit On u B Pecryomike Kppim.

CymMapHBIH NPOoOUIINT KOHCONMUANPOBAHHBIX OIOMKETOB BceX CyObekToB PD mo mroram sHBaps-asrycra 2018 roma
coctaBui 860,0 mupn py6useit. [lo cpaBHEHHIO ¢ aHAJIOTMYHBIM NEPUOJOM HPOLLIOro roja poct mnpoduuura coctaBun 37,0%.
O/IHOBPEMEHHOE YBEJINYMIOCHh YHUCIIO CyObeKTOB P®D, ubK OroJpKeThl ObUIM UCHONMHEHBI ¢ npoduuuToM. Takux permoHOB CTANO
76, uto Ha 19 Oosbile, yeM 3a ssHBapb-aBryct 2017 rona.

AHanu3 pe3ynbpTaToB JeBATH MecaueB 2018 roma B pernoHaJbHOM pas3pese IoKas3all, YTO B POCCHUICKONH IKOHOMHKE
CUTyalyd HE O/JHO3HAYHas, HO B LICJIOM COXPAHAIOTCS MO3UTHUBHBIC TCHACHIINHN.

ITo uToram roza cienyer OXHUAATh POCTa MPOMBIIIJICHHOTO NPOU3BOACTBA, YBEJIUUYEHUSI 000pOTa PO3ZHUYHON TOPTOBIIH,
POCTa peanbHBIX ACHEKHBIX TOXOA0B HACEICHHS, HU3KOTO ypOoBHs 0e3paboTuibl. COOTBETCTBEHHO, JOJKHO YBEJINUUTHCS UHCIIO
PETHOHOB € TIO3UTHBHOMN TMHAMHKOH COLMAaTbHO-9KOHOMHYECKHX ITOKa3aTeINeH.

Ha ocnosanuu  @vlulenpu6edeHH020  aHAIU3d,  COYUATbHO-IKOHOMUUECKYIO — CUMYaAyuro 6  CMpame  MOJICHO
oxapaxmepuzogams Kax «xopoutyroy. Cepbé3uble pUcKu CHOCOOHble GIUSMb HA DPBIHOYHYIO CHIOUMOCMb O00BEKMAd OYEeHKU
omecymcmayion.

5.1.2. OcHOBHBIE TEHAEHIHH CONHAIBHO-Y)KOHOMHAYECKOT0 pa3BuTusi Pecnyoaukn MopaoBusi B siHBape-oKTAOpe
2018 roxa

OO6wue ceesienus o Pecry6iuke Mopaosus?

O6mast napOopMAanUs

Pecrry6immka Mopmosust — cyobekT Poccuiickoit denepanym, BXoauT B cocTaB [IpuBommkckoro genepansHoro okpyra. Ha
ceBepe rpaHuuuT ¢ Hmxeropoickoil, Ha BOCTOKE — C YIbSHOBCKOM, Ha tore — c Ilen3eHckoil, Ha 3amage — ¢ Ps3aHckoit
o0JacTsMu, Ha ceBepo-BoCTOKe — ¢ UyBamickoi PecryOnmkoit.

I'eorpaguueckoe nooxeHne

Pecrry6imka MopnoBust Haxonutes B IieHTpe Boctouno-EBponeiickoit paBHUHEL, B Oacceitne p. Bonru.

TeppurtopuaibHoe 1eJIeHNEe

B pecnybnmke HacuuThIBaeTCS 22 MyHMLIMIAIBHBIX paioHa (B KOTOpbIX 17 ropoxackux u 354 cenbCkux mocerneHuit), |
ropozcKoi okpyr, 7 roponoB (Capanck, Py3aeBka, Kossuikunao, Kpacuocno6oack, Apaaros, Temuukos, MHcap).

[Tnomane Tepputopuu: 26,1 Thic. KM2

AMUHUCTpPATUBHBIN 1IeHTp: T. CapaHCK

PacctossHue oT agMUHHCTpAaTUBHOTO IieHTpa 10 MockBel: 642 kM. Haubonee kpymuble ropoga: CapaHnck, Py3aeBka,
KossutknHo, KpacHocioboack, ApnaTos.

2 http://mineco.e-mordovia.ru/directions-of-activity/socio-economic/general-information/index.php
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CuMmBoIHKa CyOBbeKTa

Knumar

PecrryOnmka MoproBuss HaXOAWTCS B 30HE C YMEPEHHO KOHTHHCHTANBHBIM KiuMaToM. CpemHss MHOTOJETHSS
TeMIepaTypa Bo3ayxa B ssHBape coctaniseT -8°C, B urone +21,2°C.

OCHOBHBIE TIPUPOIHBIC PECYPCHI

Cpenu TpHUPOTHBIX HCKOMAEMBIX HAMOOINbIIee 3HAYCHWE HMEIOT 3amachl CTPOUTEIBHBIX MaTepuaioB. PecmyOnmka
pacmnoJyaract prHHeﬁmHMH MECTOPOKACHUAMHN MEPTECICBO-MECIIOBBIX TOPO U OTIOKH, KOTOPBIC UCIIOJB3YIOTCA JJId TPOU3BOACTBA
BBICOKOKQUeCTBEHHOTO IIEMEHTa (pa3BelaHHbIe 3armachl MpeBbImatoT 360 MiH. M3).

OTKpBITO KPYITHOE MECTOPOXKICHHE JUATOMUTOBOTO CHIPHsI (0OIIHE 3amachkl OIIEHUBAIOTCS B 7 MITH. M3).

HmeroTcst 3amachl CTPOMTENBHBIX MECKOB, TJIMH, MOpeHoro ayba, topda (500 pa3zBemaHHBIX MECTOPOXKACHHH Topda
obmelt mmomassio 9,2 TeIC. ra ¢ 3anacaMu 28,7 MITH. T.).

ITnomans 3emens secHoro Gouaa cocrasisiet 28,7% Tteppuropun pecnyonuku (749,6 Thic. ra), B TOM 4YMCIE IUIOMIA/Ib
3allUTHBIX JIecoB — 277,2 ThIC. Tra, IJIOUIalb SKCILTyaTallMOHHBIX JecoB — 472,4 ThiC. Ta.

Ha teppuTtopun pecnyOIMKu UMEIOTCS 3 MECTOPOKACHUS ITOA3EMHBIX CYIIb()aTHO-XJIOPUIHBIX MUHEPAITBHBIX BOJ.

IIpoGiieMBl ¥ IEPCIIEKTUBBI Pa3BUTHUS PETHOHA

Perunon xapakrepusyercs HempocTor nemorpaduyeckoil cutyamuei. K mHQpacTpyKTypHBIM OTpaHUYEHUSM OTHOCSTCS
3HAYHUTENIBHBIA U3HOC MHXKCHEPHON HHYPACTPYKTYPHI, HAJTMYUE aBTOJJOPOT, TPSOYIOIIMX KAUTAILHOTO PEMOHTA.

B pecnyOuuke copMupoBaH ONaromnpHsTHBIA KIUMAT JJisl MPUBJICYCHUS] MHBECTUIMH W BeleHHs OM3Heca: MOJHBIN
OXBaT TEPPUTOPUHU BCEMH BHIAMH CBSI3H, BKJIIOYas MIHTEpHET, MPaKTUUECKH CTONPOLIEHTHAs ra3u(uKalys, pa3BUTas CoOlHaIbHas
WU TpaHCIOpPTHas HMH(QpacTPyKTypa, aKTUBHAs TOCYJApCTBEHHAs IIOAJCPKKAa HWHBECTHLIHMOHHOW AEATENFHOCTH, MaKCHMAaJIbHO
BO3MOJKHBIE JIBTOTHI HHBECTOPAM.

Pa3BuTHe SKOHOMHKH pecryOIHKH B MEpCHeKTHBE OyAET HalpaBJICHO Ha IOBBIINICHHE €€ KOHKYPEHTOCIIOCOOHOCTH 3a
CYET pa3BUTHS HHHOBALIMOHHOTO CEKTOPA, BEICOKOTEXHOJOTHYHBIX OTpaciieil ¥ 9eI0BEYECKOTO MOTEHIIHANIA.

IIpenycmaTpuBacTcss nanbHEHIIee pa3BUTHE 0a30BBIX CEKTOPOB CICIUANU3AIMH pPErHoHa (3KEIIC3HOIOPOIKHOE
MAIIMHOCTPOCHHE, CHIIOBAsl AJIEKTPOHHUKA, 3JICKTPOTCXHUKA, CBETOTCXHHKA, IIPOU3BOJICTBO KaOelell M ONTOBOJIOKHA, WHAYCTPHS
CTPOUTENBHBIX MATEPHAIOB, aTPOIPOMBINUICHHBIH KOMIUICKC); OBBIICHHE HHBECTUIIMOHHOHN MPHUBIICKATEIILHOCTH TEPPUTOPUH 32
CYET CO3JIaHHsI COBPEMCHHOW MH(PPACTPYKTYPBI, YCIOBHHU IS Pa3BUTHSI MIPEIIPUHIMATEIHECTBA, COBEPIIICHCTBOBAHMS HHCTHTYTOB
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paboTHI ¢ MHBECTOPAMH H T.1I.; peOPMHPOBAHIE PHIHKA TPYAa M PHIHKA 00pa30BaTENBHBIX YCIYT; pa3BUTHE MPOCTPAHCTBEHHOMN
OpTraHM3aIlNH PETHOHA; COXpPaHEHUE JeMOTPaPIIECKOTO U COIMAIHHOTO KaluTaIa.

WHdopManus o coUManbHO-3KOHOMUYIECKOM MoJ10keHuu Pecnybnuku Moposus B sHBape-okTsaope 2018 rona’

CoumanbHO-7KOHOMHUYECKass curyanust B PecryOiauke MopnoBust B sHBape-okTsiOpe 2018 roma xapakrepu3oBasiach
MOJIOXKUTEIBHON TUHAMHUKOM MPOMBIIUIEHHOTO ITPOM3BOACTBA, 000pOTa PO3HUYHONW TOPTOBIIM, BBOAA B AEHCTBUE HIIBIX JOMOB,
CTaOHMJILHOW CHTYaIMel Ha PBIHKE TPY/a.

MHpexc npoMBIIIIIEHHOT0 Tpou3BoAcTBa coctaBun 109,9 nporenra.

OTrpy>KeHO TOBapOB, BHIOJHEHO pabOT M YCIYr HO NPOMBIIUICHHBIM BHIAaM JESTEJFHOCTH MO MOJHOMY KpYTy
npeanpusaTail Ha cymmy 160 mupa. py6uneit — 114,4% x staBapro-okTs0pro 2017 roga B JEHCTBYIONNX IEHAX.

Poct 00beMOB OTTpYXEHHOH NPOAYKINH B POU3BOICTBE MPOUYHNX TPAHCIIOPTHBIX CPEACTB M 000PYI0BaHHS COCTAaBMI 2,1
pa3a, B IIPOM3BOJICTBE XMMHIECKUX BELIECTB M XUMHYECKUX MPOAYKTOB — 161,7%, B IPON3BOJACTBE TOTOBBIX METAIIMIECKUX
W3AEINH, KpOME MaliH U 00opynoBanust — 147,6%, B MpOU3BOACTBE MPOUMX TOTOBBIX M3aenuid — 145,1%, B MeTaTyprudeckoM
nponsBonacTee — 143,8%, B 00paboTke NpeBecHHBI M IMPOM3BOJCTBE M3AEIMH U3 JepeBa u npodku — 130,5%, B mpousBoiacTBe
NIEKTPUUECKOTO 000pYJOBaHHS U MPOU3BOACTBE MUILEBBIX MPOAYKTOB — 106,8%, B MPOM3BOACTBE PE3NHOBBIX U IIACTMACCOBBIX
uznenuit — 102,7 nporeHra.

KpynHbIMU ¥ CpeIHUMU TPOMBIIIICHHBIMH NPEANPUATHIME OTIpYKeHO nponykiuu Ha 139,1 mupa. pyOuneit ¢ pocrom
111,4% K COOTBETCTBYIOLIEMY HEPHOIY IMPOILIOTro Toja, B TOM 4Yucie B 00padaThIBAIOLIIMX MPOU3BOJACTBAaX — Ha 129,2 mupa.
py6uteit — 112,1 nporneHTa.

Obecnieunny MONOXKUTENbHYI0 AuHAMHUKY npeanpustus: AO «Pysxummam», OO0 «BKM — Crams, OO0 «OM-
KABEJIb», OO0 «CapaHnckkabenb-Ontuka», OO0 «Capanckkabenby, AO «JIunep-Komnayna», [IAO «DneKTpOBBIIPSIMHUTEND,
AO «Opbura»y, AO «KagoukuHCKWHA SJCKTpOTEXHWYECKHH 3aBoa», AO «buoxmmuk», 3A0 «llmaiiteppa», OOO
«MopnoseTopceipbe», OO0 «MIIK ATsamesckuity, OO0 «Kom6uCy», OO0 «CriponensHbrii koMOuHaT «M9amkoBckuity, OO0
C3 «Capmuu», 3A0 «Py30Bo», u 1p.

OOBbeM MHBECTHUIHI B OCHOBHOM KalWTal 3a CYET BCEX MCTOYHHKOB (DMHAHCHPOBAHUS 32 SHBAPh-CEHTAOPH COCTaBHII
26,4 mapa. pyoneii (76,4% x sHBapio-ceHT0pIo 2017 roja B COOCTaBUMBIX LIEHAX).

O0BeM BaOBOH MPOAYKITUH CEITHCKOTO XO3HCTBA BO BCEX KATETOPHSIX XO3AUCTB B siHBape-okTsa0pe 2018 roma cocraBmi
49,5 mupa. pyo6uneit — 102,3% k suBapro-okTs10pio 2017 roza.

CTpoUTENbHBIMU OPTraHU3aIUSIMHU PECITyOIMKH BBIIOIHEHBI pabOThI 10 BUAY AeATEIbHOCTH «CTPOUTEIBCTBO» HA CYMMY
16,0 mupa. py6ueii (70,6% k siHBapro-okTsi0pro 2017 roxa).

[IpennpusTuaMu ¥ OpraHU3alUsAMHE BceX GOpPM COOCTBEHHOCTH, a TAKXKe WHAMBHUIYATbHBIMH 3aCTPOMIMKAMH BBEICHO
263,5 ThIC. KB. M 0011e# miomaau xmibix 10MoB (130,5% k sHBapro-oxTs6pio 2017 roga).

OO60poT pO3HNYHON TOPTOBIHM 3a SHBaph-oKT0ps 2018 roma cocrasun 75,1 mupn. pyoneir — 103,5% k aHamornaHomy
neproxy 2017 roma O60pOT pO3HNYHON TOPTOBIH HA IyITy HacEeNeHHS B sstHBape-okTaope 2018r. cocraBmi 93286,3 pyos.

CpennemecsuHas Ha4yMCIIeHHas 3apaboTHas IUiata pPaOOTHUKOB —OpraHU3aluii, BKIIOYas CYOBEKTHI Mayoro
MpeaIpUHIMATEILCTBA, B stHBape-ceHTs0pe 2018 roma coctaBmia 26 062,9 pyOns u yBeIHMUYWIACH IO CPaBHEHHIO C STHBApPEM-
cenrsbpem 2017 rona Ha 8,9 npoueHTa. PeansHast 3apabotHas mnata cocrasmia 107,3 nporeHTa.

JleHexHBIe TOXOIBI B pacueTe Ha MYyIIy HAceleHHUs B sHBape-ceHTa0pe 2018 roma cocraBmmm 17435,1 pyOims ¢ Temmom
pocrta k aHanorngHomy nepruoxay 2017 roma 101,2% (6e3 yueTa eaMHOBpEMEHHOM AeHEXHOH BhIILIATH B 2017 1.).

PeanbHble pacmosiaraemble JTOXOJbl HaceneHus cocTaBmwin 98,3% (0e3 ydera e TMHOBPEMEHHON EHEKHON BBIILIATHI B
2017 r.).

CBOHBIA HHIEKC NMOTPEOHTENhCKUX IeH B sHBape-okTsOpe 2018 roma cocraBun 101,6%, B ToM dUmcie Ha TOBapsl
101,4%, Ha ycnyru — 102,5 npouenrta. UncieHHOCTh 3aperHCTPUPOBAaHHBIX 0e3paboTHBIX Ha 14 HosiOps 2018 ronma cocraBuiia
3367 yenoBek. YpOBEHb perucTpupyemoii 6e3padoruibl coctaBui 0,8 mporeHTa.

COHMLUZbHO'SKOHOMM’leCKOQ noJjioastcernue Pecny6ﬂul<u Mopdoguﬂ MOIHCHO NPU3HAMb, KAK «Xopouieey. CeprS’Hble PUCKU,
CNnocobHble NOGIUAMb HA CMOUMOCTb 00beKma OYEHKU, He 6blA16JIEHbL.

5.2. Nndopmanust 0 COCTOSIHMM U NMEPCNEKTUBAX PA3BHTHS OTPACIH, B KOTOPOH (YyHKIUOHUPYET OpraHu3anus,
Beyuasi Ou3Hec, B TOM 4Hcie HHPOpPMAaNHs O MOJI0KeHUH OPraHU3aliu, BeAylnell OM3Hec, B 0TPAC/IM M APyrue PbIHOYHbIE
JaHHbIE, HCMOJIb3yeMble B NMOCIAeAYIONIUX pacyeTax AJs YCTAHOBJIEHHs CTOMMOCTH 00beKTa OLIEeHKH.

Cornacao Bremmcku u3 ET'PIOJI ocHOoBHEIM BHIOM AestensHOocTH OOmectBa sBisercs 17.29 IIpon3BoacTBO Mpodnx
M3IIeVii U3 OymMaru ¥ KapToHa

8 http://mineco.e-mordovia.ru/directions-of-activity/socio-economic/information-on-the-socio-economic-situation-of-the-republic-of-mordovia-in-m.php
Oruer 00 ouenke Ne61/12-18 or 28.12.2018r.
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1 O6wmia aoctyn

Takum 00pa3om, «oTpacibpio», B KOTOPOH B OoiblIeil crermeHn OyZeT OCYIIECTBISITH CBOIO JesATelIbHOCTH OOmecTBa
SIBIISIETCSI — «IIPOM3BOJICTBO M3ZEINH M3 OyMaru n KapToHa». PaccMOTpUM IaHHYIO «OTpacib» M PHIHOK yIakoBKH B Poccun Gornee

oIpOOHO.

0630p pHIHKA YIIAKOBKH*

PriHOK YHOAaKOBKH UMECT YETKYIO TCHACHIIUIO MEPEXO0/JIa OT «PbIHKA MPOJAaBlia» K «PbIHKY MMOKYIATCIIA. Teneph ITHIICBBIC
KOMIIAHUN AUKTYIOT YCJIOBUA, MPOU3BOAUTCIIAM YIHAKOBKH HYXXHO 3arpyatb CBOM IMPOU3BOACTBEHHLIC MONIIHOCTH. Temmsr
YCTaHOBKH HOBBIX NE€YATHBIX MAIlMH CYIMIECTBECHHO OINCPEIKAIOT TEMIIbLI pOCTA PbIHKA, U HaHHLIﬁ TPEHA B 3TOM ToAy COXpPaHUTCA.

VYike ceifuac U3BECTHO O 15 HOBBIX IIEYATHBIX MAlIMHAX, KOTOpbIEe OyAyT ycTaHOBJIeHbI B TeueHne 2018 .

i
3

VYcranoska B tunorpadun "Jlanapnexc" mamumuer HP Indigo 20000 Digital Press o3nameHOBasia BbIXOA HU(POBOI
[IeYaTH Ha PHIHOK IIPOU3BOACTBA THOKOH yIIaKOBKH

4 http://www.printdaily.ru/upakovka-i-etiketka/rossijskij-rynok-gibkoj-upakovki-v-2018-g-i-v-blizhajshie-10-let
Oruer 00 ouenke Ne61/12-18 or 28.12.2018r.
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B menom, HecMOTpss Ha H30BITOK IIPOM3BOACTBEHHBIX MOINHOCTEH, CHTYallMI0 HA pBIHKE [OKA €€ MOXKHO
0XapaKTEePHU30BaTh KaK HANPSDKCHHYIO, HO €IIle HE 3@ TPaHbI0 PEHTAa0eIbHOCTH. J]a, KOHKYpEHIUS YyBCTBYETCS, 1a, €CTh IEUaTHBIE
KOMITaHWH, KOTOpBIE B OTACIBHO B3STHIX TEHACpPAX B LENAX 3arpy3KH IPOU3BOJCTBA IECTAOMIM3UPYIOT IICHOBOM ypOBEHb Ha
YIaKOBKY, HO TIOKa €I BCE HAXOANUTCSA B paMKaxX PEHTa0EIbHOCTH 1 3PABOTO CMbICTA.

Ecnmu TeMmBl ycTaHOBKH HOBOTO OOOPYZOBaHHSA HE CHH3ATCS, TO €CTh BBICOKAs BEPOSATHOCTH, YTO He mo3zke 2019 r.
HACTYITUT MOMEHT pa30ajJaHCHPOBAHUS PHIHKA, KOTja LIeHOBast 00pb0a 32 MOPOroM PEeHTa0EIbHOCTH IMPUMET MacCOBBIH XapakTep.
Ot0 yx)e OyneT BoliHa BCeX MPOTHUB BCEX, B KOTOPOH TsHKENee BCEro MpuaAeTcs HEOOIBIINM TPOM3BOAUTENSIM ¢ 1—2 MallMHAMH.

Panpire pelHOK THOKOW YMAakoBKH (IIMPOKOPYJIOHHAS MeyaTb) M CaMOKJISSIIMXCSI 3TUKETOK (Y3KOpYJOHHAsl Iedyarh)
MPaKTHYECKH HUKAaK He Iepecekanuch. [Ipon3BomUTeNn 3THX CErMEHTOB B OCHOBHOW CBOEH Macce padOTaiy B NapaulelbHBIX
mupax. HekoTopble 3aka3unky, B YaCTHOCTH NPOW3BOJHUTENN OBITOBOW XMUMHH, NEPECEKAINCh, HO pedb HE LIIa O MNPSMOH
KOHKYPEHIIUH.

Ceifuac TOXE CIHIIKOM PaHO T'OBOPHTh O KOHKYPEHIMH, HO HY)KHO HMPU3HATH (DaKT, YTO MOSBIAIOTCS TEXHOJIOTHH,
KOTOpBIE OyAyT cOMmKaTh 3TUX mpomsBoanuTenei. Peus uaer o mudposoit nedatn. [la, moka nudpoBbie MAMIMHBI OY€Hb TOPOTH,
CKOpPOCTh M€YaTH OYEHb HU3Kas, MIMPHWHA IOJIOTHA CIUIIKOM Y3Kas, YTOObI MOXKHO OBIIO NPEACTaBHTh MX KOHKYPEHTAMH
CKOPOCTHBIX MAIIMH TIyO0OKOH m Qiekcorpadckoil meyatn, HO Ba)KHO TOMHHTBH, YTO Pa3BHTHE BO BceM, uro Kacaercs IT m
«uudps», HOET HE TI0 TOAM, a TI0 MECSLIaM, ¥ 3TOT MPOLECC HEOOPATHM.

PBIHOK THOKOI yIIakoBKH

3HAYUTEJIBHBIX U3MEHEHUH B CTPYKTYpE phIHKa T’MOKOW YIaKOBKH 110 CPABHEHHUIO C MIPOLLIBIM TOJIOM He Ipoun3onuio. Ero
00BeM ocTancs Ha yposae 450 teic. T. [Ipu cpenneii nene Ha mamunaTt 300 py0. 3a kuorpamm 310 coctasisier 135 mapy py6. Ilo
TeKyIeMy Kypcy espo —1,8 muip.

B nomonHeHnue k TOMy, YTO OBUIO B aHAJIOTUYHOM CTaThe MPOULIOrO rojia, MOKHO OTMETHTB, YTO MPOTHO3 pocTta B 2%
Obu1 m3numHe ontuMmucTHYHBIMH. [lo dakty B 20171, kak u B 2016-M, pocT HaxoJwics B paMKax CTaTUCTUYECKOU
norpemrHocTH — MeHee 1%. XoTs Hy)XHO NPHU3HATH, YTO B CPAaBHEHUH C APYTUMH OTpAcisIMH, TaM, I'Zie TaJCHUE PHIHKA OBLIO
6onee 20%, ymakoBKa dyBCTBYeT ceOsi BenmkoienHo. [IporpamMma MMIoOpTo3aMemIeHHsl OKa3aja CYIIECTBCHHYIO IOAJCPIKKY
PBIHKY, HO 00IIlee aJeHne JOXOI0B HACEIEHHs He TI03BOJIHIIO 3TUM IpoIieccaM Pa3BUThCS B MOIHON Mepe.

IlepBbiii kBapTanm 2018 r. MOXXHO OXapakTepHU30BaTh KaK YMEPEHHO ONTHUMUCTUYHBIA. MHOrMe nedaTtHble KOMIIAHUH
TOBOPHJIM O CJIabOM CIIpOCE CO CTOPOHBI MHUIIEBBIX KOMITAaHHWH, OJHAKO K KOHILYy TOJja CUTyalHs, KaK IIPaBWIO, CTAOMIHM3UPYETCS.
B 3TOM rony okunmaTh M3MEHEHHH TEHACHIMM POCTA/MIaJlCHUsl BPSI JIM CTOWT, TaK KakK (yHIAMEHTAIbHBIX MPEINOCBUIOK IS
3TOrO MOKa HET.

HoBble nHCTAIISIIMY 000PY/IOBaHUS

HecMmotpst Ha oueHb cia0ble MMOKa3aTeNy POCTa PbIHKAa TMOKOW yNMaKOBKH, MPOLECC MHCTAUISLUA HOBOTO NEYaTHOTO
000pyIOBaHUS JaXe HE JyMaeT 3aMeUIAThCS. YKe B MPOILUIOM TOAY Ka3ajJoCh, YTO KOJWYECTBO HOBBIX IEYATHBIX €IHHMIL
W3THIIHE U1 PhIHKA — JaXKe C y4eToM OOBEMOB, KOTOpbIE MeYaTHbIE KOMIIAHWM MOTYT IONY4YHTh 3a CYET INPOTPaMMBI
uMnopro3amenneHus. Ho celiuac 04eBHIHO, YTO KOJIMYECTBO MHCTAUIAIHUN B 3TOM ToAy OyneT HHYyTh He Hibke, yeM 2016-2017
IT.

Hwxke npuBoasTcs naHHblE O 3aKynke 12 MalinH, ¥ €CTh elle KaKk MHHUMYM 5 MallInH, 110 KOTOPBIM 0OCYXIEeHHUE
KOHTPAKTHBIX YCIIOBHI HaXxoquTcs Ha (puHanbHON cTaanu. To ecTh MalIMHBI 00513aTeNIFHO OYIyT, HO MHCATh O HAX MOKA PaHo.

. «Tomp-JItoy (Tomck) — 2 mammabl Comexi. Kpymaslit mponsBoauTens, Bxomsmmii B xonauar KDV, ceituac nmeet 4
MammHBl Comexi 1 1 Soma. B TeueHne 3T0oro roja mpakTHIecKu 0JHOBPEMEHHO OYAyT YCTaHOBIICHHI 2 HOBBIE 10-KpacodHbIe
mamuabel Comexi.

. «Constantia Kuban» (Tumamesck) — 1 Comexi. MyapTHHaIIOHATBHAS] KOMIIAHHS, KOTOpPas IMEET 3 MAIIHHBI TITyOOKOU
TIeyaTy, a JUIsd CpeIHUX M MaJIbIX THpaxel ycTaHaBnuBaeT (iiekcoMmamnay Comexi.
. «Janadnexc-Anabyray — 1 W&H Vistaflex, | W&H Heliostar. [IpomomxkaeTcst pa3BUTHE TUIOIMIAAKHA B CBOOOTHOH

9KOHOMHYECKOH 30He «/Jlanadnekc-Amadyray, Tie B 3TOM roy yke Oblia 3amylieHa BTopas MamuHa riyookoi newatn W&H
Heliostar, a Taxyke KOMIUIEKC 10 TOTIEUaTHOM MOATOTOBKe NWinHIpoB Daetwyler. B utone Oyzaer 3amymiena HoBas mamnaa W&H
Vistaflex. 9To coBepIIeHHO HOBast MaIIMHa OOJIBIION MIMPHUHBI U O0IBIIIX pannopToB. [IpeanpusTre akTHBHO paboTaeT ¢
TpaHCHAIIMOHAJIbHBIMU KOMITAHUAMH, IIEPEBOJIA B Poccuro oueHn KPYIHBIE 3aKa3bl, KOTOPBIC 1O HCAABHETO BPEMCHHU MI€YATAIIUCh B
EBpomne. Taxoke akTHBHO pa3pabaTbIBaeTCsl HaIIpaBJIeHHUE IKCTIIOPTa yIakoBKH B EBpory.

. «ABanrapay (C-IlerepOypr) — abcoOTHO HOBBII HT'POK Ha phIHKE THOKOH yrnakoBku. B 2018 r. Oyner cMoHTHpOBaHa
mamHa W&H Miraflex. OcHOBHas crienuanu3anys KOMIIaHHH — HPOU3BOJICTBO HETKAHBIX MaTepUalloB M CPEACTB IMI'HEHBI.

. «Qxenmmaky (C-IlerepOypr) — 1 Rotomec. Kpynueiimmii Hrpok Ha peIHKE TEPMOYCaI0YHOH YIIAaKOBKH B 3TOM IOy
yCTaHaBIMBAaeT HOBYIO MalllMHY TTyOoKo# neuatn Bobst Rotomec.

. «MI'Y» (Mockosckast 0611.) — 1 Uteco. I[IponsBonurens yrnakoBku n3 MOCKOBCKOT0 pernoHa kK MamuHe Comexi
ycranasiuaet Uteco.

. «Qnac-ITak» (MockoBckast 06i1.) — 1 Soma Optima. Ha npoiioii BeictaBke RosUpack koMmanust mpoBOAMIIA 1€H
OTKPBITBIX JIBEpEH MOCIe HHCTALIAIMY TIepBoi MamnHbel Soma. B ¢esparne 2018 r. Obuta yctaHOBIIEHA BTOpasi MallliHa Soma.

. «PeanPonm» (TBepsr) — 1 Soma Optima. HoBast komnaHus Ha peIHKE THOKOW YITAKOBKH.

. «Taypac ITnact» (C-ITerepoypr) — 1 Soma Optima. Komnanwust 1ocTaTo49HO TaBHO paboTaeT Ha peiHKe [1D-TuIeHKH.
[Teyats ocymecTBiIsieTcss Ha MammyHe Soma. B 3ToM roay OyaeT ycTaHOBIIEHa elle OJHa MamnHa Soma.

. «Heonax» (HoBocnbupck) — KoMnaHus ceifyac pacroyiaraet AByMs Ile4aTHbIMM MainHaMu Soma. K koniy rozna 6yner

YCTaHOBJICHA TPCTh MalliIMHA 9TOH )K€ KOMITAHUU.
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Kpynneiimne npoussoaurenu ynakosku B Poccuun

TeHneHIMs YKPYIHEHHS IPEANPHUATHH, a TAKXKE PA3NUYHBIX CIUSHUI MPOJOIKAETCS, XOTS JONS KPYNHBIX KOMIIAHUH B
obmeM 00peMe TIPOU3BOACTBA YIIAKOBKH OCTAETCSI HEOOJBIOH, €CIIN CPABHUBATH C TIOKa3aTesIMu 3anaaHoi EBpomsr.

3HaunTeIbHBIC MHBeCTHINH «JlaHadiekc» B HOBBIE IMPOW3BOJCTBEHHBIE MOIIHOCTH YBEIWUWIHM Pa3pblB MEXIy HEH M
OCTalbHBIMHA KOMIIAHMSIMH O OTPOMHOM BEIWYHMHBI, OJHAKO JAPYTHEe KpPyNHEHIINE IPOM3BOAWTENN YIAKOBKH TaKKe HE
HCTIBITHIBAIOT OCOOBIX MPOOJIEM € 3arpy3KOi U PeHTA0CIBbHOCTHIO.

W3 naubonee 3HauymTesNbHBIX cOObITHH 2018 T. MOXHO OTMETHUTH (akTHUecKoe OOBEIMHEHHE MOIIHOCTEH ABYX
MOCKOBCKUX KommaHui, «®Duekco IIpuat» n «["ammadiekc». ITo Mo3BONMIO HOBOM KOMIIAHWUHM BOMTH B TPOWKY KPYITHEHIINX
NIPOM3BOIUTENEH yIIakoBKH B Poccun.

Hy»XHO OTMETHTh W MHHCKYIO KOMIaHHIO «YHU]Ieke». DopMaabHO OHa HE BXOIUT B YUCIO POCCHHCKHMX KOMIIAHUM,
OJTHAKO, YUNTHIBAs, YTO 3HAUUTEIbHAS YaCTh OM3HECAa OPHEHTHPOBaHa Ha Poccuio, ee 1Mo mpaBy TakKe MOXKHO CUHTATh OTHUM U3
KpYITHEHIINX UTPOKOB Ha POCCHHCKOM PBHIHKE THOKON yrmakoBKH. [lapk medaTHOTO 000pyHoBaHUs cOCTONT n3 7 MamuH Comexi i
W&H. CunpHOH cTOpoHOH «YHU(IEKCa) SBISETCS TOTeYaTHAs MOATOTOBKA, KOTOpas TO3BOJIAET KOMITAHUH €KETOIHO ITOIyYaTh
MIPECTHKHBIE IPHU3EI HA MEKAYHAPOAHBIX KOHKYpCax.

KpynHenwmne nponssoautenu ynakosku B Poccun

1 Aaxadnekc KazaHe 15 mawmH: 7 W&H Miraflex/Primaflex, 1 W&H Novoflex, 4000
3 W&H Heliostar (+1 8 2018 r.), 2 W&H Soloflex + 1 W&H
Vistaflex
2 Mondi MNepecnasns, 9 mawmH: 2 W&H Novoflex, 1 W&H Miraflex, 1 F&K 16S, 2 F&K | 1500
ExarepuHbypr 6S, 1 Cerutti, 1 Rotomec, 1 Carint
3 | ®nekco MpuHT 2 NAowaaki B 9 mawmH: 5 W&H Miraflex 1 Primafiex, 4 Soloflex 1000
Mockosckon o6.
4 C-lNetepbypr 7 mawmk: 1 F&K 16S, 2 W&H Novoflex, 1 Cerutti, 1 Schiavi 900
Sirio, 1 Flexotecnica, 1 W&H Miraflex
5 | JlumartoH-Ynakoska UeaHosckas o6n. | 6 MmawwuH: 1 FRK 16S, 1 W&H Miraflex, 1 W&H Soloflex, 1 W&H 900
Primaflex, 1 W&H Heliostar, 1 Rotomec
6 | Tome-NTA Tomck 7 mawuH: 2 Comexi F2, 2 Comexi FW, 1 Comexi FPlus, 1 900
Comexi F2, 1 Soma
7 KoHdneke C-Netepbypr 4 mawmnbl: 1 WEH Novoflex CM, 1 W&H Miraflex CM, 1TW&H | 800
Astraflex, 1 W&H Miraflex S
Tuko-MNMnacTnk [3epXxuHck 5 mawun: 2 Comexi FW, 2 Comexi Fplus, 1 Comexi FJ 800
9 | MynsTudnekc Mocksa 7 mawmk: 4 Schiavi Pulsar, 1 F&K 16S, 1 F&K 6S, 1 Comexi 600
Fplus
10 | Constantia Kuban Tumaluesck 4 mawwuHbi: 1 Rotomec, 1 Cerutti + 1 Comexi 8 2018 1. 600

Prinox BOIIII-tuienok

Curyauuto Ha peiake BOIIII B 2018 r. MOXKHO NpH3HaTh OYeHb cTaOMILHON. BpemeHa octporo aedunura ocra- JHCh B
npouuioM. «buakciien» npoaoinkaeT JOMUHUPOBATh B 3TOM cerMeHTe. KauecTBo IJIeHKH W 3arpy3ka komnanun «Barep- domun
MOBBIIIIACTCS, U CepTU(PHKANNA MPOAYKIMH IPOMAeHa BO MHOTHX HUIIEBBIX Npeanpustusx. B «Espo- merduams» B 2018 T.
CMEHWICS TJIaBHBIN aKIMOHEP, W 3Ta KOMIIAHUS IPOJOJIKAET CTAOMIBHO pa3BUBAThCA. BaKHBIM COOBITHEM 3TOTO IOfa CTaHET
MOSIBJIGHHE €lle OJHOTrO mpeAnpusths 1o npowusBojactBy BOIII-rutenku: Oyner 3amymieH 3aBox Kommanuu «lcpatak» B T.
KysmaoBo TBepckoii obmacti. MountHocts nmuanu Mitsubishi Heavy Industry (SImonnst) coctasnsier 19 ThIc. T miieHKH B roa. Ot1a
KOMITaHMsI BHECET CBOM BKJIaja B crabmnusanuto peiHka BOIIII-TuieHOK M mpenoTBpalieHne BO3MOXKHBIX KPH3HMCHBIX CHUTYallUi,
CBSI3aHHBIX C JepuuuToM. CrenaaucTbl 3TOH KOMIIAHUM MMEIOT BCe HEOOXOIMMbIE 3HAHUS U OMBIT, YTO MO3BOJMT JIOCTATOYHO
OBICTPO HaYaTh BBIMYCK IIMPOKOIO acCOPTUMEHTa KadecTBeHHOM mnpoaykiuu. PeiHOKk BOIIDT-ruienok MHuoro ner B Poccun
pabortan Tombko ogHU mpousBoauTenb BOIIDT-mnenok — kommanusi MIIIT B O6HuHCKe. Ee mpowm3BOACTBEHHAsT MOIIHOCTH
cocraBigeT 17 THIC. T INIEHKU B T'OJI, IPU TOM YTO €MKOCTh POCCHICKOTO pBIHKA 3TOT0 Bra mpoaykuuu B 2018 r. mpeBbicnita 40
ThIC. T. bonee 20 thic. T BOIIOT-mieHKH B rox 3aBO3WIIOCH HEMOCPEACTBEHHO M3 MHINM MM ¢ eBPOMEHCKHUX, TYPEUKHX WIH
OmmKkHEBOCTOUHBIX 3aBo10B (Erumer, OAD, baxpelin) HHIUHCKUX MPOU3BOIUTEICH.

B 2019 r. curyamust B 3TOM CErMEHTE PagUKaIbHO M3MEHHTCS, TaK Kak oMcKas rpymn «TWraH» B 3TOM Toay Hadaia
CTPOUTENBCTBO 3aBOJIa B 0c000H dKOHOMHUYeCKOH 30He MornuHo mox IlckoBom. Tam mpeamnonaraercst moctpouth 3aBof [19T-
rpaHyJisiTa BOJOKOHHOTO M IUICHOYHOTO Ipaiaa MomHocThio 180 ThIc. T, a Takke YCTaHOBUTH ABE JMHUM Dornier obmiel
MouiHocThio 70 ThIC. T. B Oymymiem HameudaeTcsi yCTaHOBKa M TpeThel JMHUM. [InaHupyercs Mpou3BOACTBO IUIEHKH TOJIIWHOMN
or 5,8 no 125 mxm. Takum oOpa3om, MOMUMO TpaauIHOHHOTO pbiHKAa BOIIDT-mneHkn mis ynakoBKM OyHeT NMPOHM3BOAWTHCS
IUICHKA JUIS DJICKTPOHUKH M KOHJICHCATOPOB. YUHWTHIBAas, YTO JMHUI OyJeT HECKOJIBKO, paccMaTpUBAaETCs BO3MOXKHOCTD
npousBojcTBa mieHku PET-G, a Taxoke nponsBoactso TBUCT-IIOT-nnenku.

CoBepLICHHO OYEBH/HO, YTO IPOM3BOJCTBEHHBIC MOIIHOCTH 3TOTrO 3aBoja OYIyT CYLIECTBEHHO INPEBBINIATH €MKOCTh
peraka BOIIOT-menkn Pocenn, ctpan CHI', B ToM gucie YKpawHbI, TO3TOMY IDIAHUPYETCS SKCIIOPT YacTH IUIeHKH B EBporry.
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YaurtbiBasi yno0CTBO JIOTUCTHKH, PACTIOJIOKEHUE PSAOM € MOpToM YcTh-JIyra, a Takxke To, 4to 13 T-TpaHynsaT U mpou3BOACTBO
IUICHKH OyOyT HaXOAWTHCA HAa OMHOW IUIOMIANKE, Ce0ECTOMMOCTh HPOAYKTa ITO3BOJHUT OOpPOTHCS M 32 BBHICOKOKOHKYPECHTHBIE
PBIHKHU cTpaH EBporibl.

Pymnonnsrit odeer

OTO HOBBIN MPOEKT, KOTOPEIA peanm3yeT kommnanus Comexi. Bnepsrie odcernas mammua Comexi CI8 ¢ meHTpambHBIM
NeyaTHBIM IWIMHApPOM ObUla mpencraBieHa Ha BbeicTaBke drupa 2012. IlosBuauch NPOTOTUNBI MAalllMH, KOTOpBIE
SKCITYaTUPOBAIKMCH U JOPabaTHIBAIUCH B €BPOINEHCKUX THIIOIpaHsX, U CIYCTS 6 JIET MOXKHO NPU3HATH, YTO PYJIOHHBIN odcer
TMOKON YIaKOBKH — 3TO COCTOSIBIIMICS MPOEKT.

Jo 2012 r. neyatb o()ceTHHIM CHOCOOOM Ha PYJIOHHBIX IUICHOYHBIX MaTepHalax MOrja MpeaioXuTh TOJBKO KOMIAHHs
Drent-Goebel, oqnako y Drent Obuti y3KOpYJOHHBIE MAllWHbL, M Jake IUPUHBI MamuH Goebel ObUIO HEZOCTATOYHO C TOYKH
3peHus peHTadenbHoCTH. [Ipu 3TOM mIoTHOCTH o ceTHOH Oenoil Kpacku He XBaTauo AJIsl HAaHECEHHs JTOCTaTOYHO IUIOTHOH Oenoit
MOJJIOKKH Ha PO3pavyHOM MaTepHale, B UTOTEe OTTHCK B IIEJIOM BBITIIAJET JOCTATOYHO OJIEKIIO.

Komnanns Comexi pemmia Bce cymecTByromme npobiaeMsl. [Ipodiaema HEBBICOKOH TUIOTHOCTH O€I0i MOATIONKKH ObIIa
pellieHa HaJMYHEeM B KOHCTPYKIMH MAIIMHBI (IEKCOCEKIUH, KOTOpas HAHOCHUT OENIyI0 MOAJOXKKY ONTHMAJIBHON IUIOTHOCTH, U
Jajee IBETOBOW OXBaT odcera (C KpackaMH JJIEKTPOHHOTO OTBEP)KACHHUS) TO3BOJISIET BBHINMOJNHATH 3aKasbl JIIO0OH CIIOXKHOCTH
MPAaKTHYECKN C Ka4eCTBOM ITyOOKoH medatu. IIpu 3TOM NMpOM3BOIUTENEHOCTh MaIIMHbI (mmpuHa monotHa 1100 MM, ckopocTb
neyaty 10 300 M/MUH) HAXOIUTCSI POBHO Ha TOM K€ YPOBHE, YTO M Y OOBIYHBIX MAIIHMH (iekcorpadckoi Wi riryOoKon nmevaT.

OueBHHOI CHIIBHOM CTOPOHOM 3TOro criocoba nevyary sBJseTcs JelIeBH3HA Me4YaTHBIX (opM, JIETKOCTh U OBICTPOTa HX
BBIBOJIA. DTO 1MO3BOJIsIET 3 PEKTHBHO NIeYaTaTh KOPOTKHE THPAXKH C BEICOKMM KaueCTBOM.

[TepBast Mmaimna pynonHoro opcera Comexi ycranoBiena B komanuu «Oxum» (C-IletepOypr), 4To SBISETCS. XOPOIIUM
CTapTOM JUIsl pa3BUTHs TexHoioruu. [ToMumo durexcocekunu s 6eoi NOAN0KKH MaIllMHa JOMOJHUTENBHO OCHAILlEHA CeKIHeH
riryOOKOH meyaTH JUid JaKUpoBaHUA. ECIM TeXHOJIOTHS NEHCTBUTENHHO MMEET CYIIECTBEHHBIE NMPEHMYILECTBA 110 CPAaBHEHMIO C
IITyOOKOH TevaThio, TO UMEHHO «OKHID» CMOXKET 3TO PACKPHITH B ITOJIHOH Mepe.

Hudposas meyats

Mammasl 1udpoBOH TEYaTH YK€ JaBHO IOJYYHIM IOBCEMECTHOE pACIpPOCTPAHCHHWE HA DBIHKE CAMOKICAIINXCS
3THKETOK. be3yclioBHEIM JHIEpoM B 3TOM cerMmeHTte siBisitorcs Mamuabl HP Indigo. Bo Bcex permoHax ycTaHOBIEHBI JECATKH
stux MamuH (B ocHoBHOM HP Indigo WS6X00, mmpura momotHa 10 330 MM, cKOpocTh medati 10 30 M/MUH), U OHH COCTaBIISIOT
OUYCHB CEPhE3HYI0 KOHKYPEHIUIO (DIIEKCOMAIIHAM Ha PHIHKE CBEPXMAaJIbIX THPaXKEH.

HoBas um¢poBas mammna HP Indigo 20000 ycraHoBneHa B kommanuu «Jlanadnexc» (Kazanp). Takum oOpazom,
OTKpBITa 3pa U(POBOH MevaTH B CErMEHTE TUOKOM YIaKOBKH.

Ora MalMHa WMEEeT INUPUHY MNOJOTHAa 762 MM M CKOpOCTb Iedatd a0 42 M/MHH, 4TO TO3BOJSET 3(P(PEKTHBHO
9KCIUTyaTHPOBATh €€ Ha phIHKEe THOKoi ynmakoBku. Jla, mogoOHbIe MOKa3aTenyu MPOU3BOIUTEIHFHOCTH €Ille He OYeHb BIEYATIISIOT
obnamareneit MamuH TIyO0KON M rekcorpadckoil medaTd, HO OMSITh K€ Ha MallbIX M CBEPXMANbIX THpaKkax OHU Oojee uem
ONITHMAJIHBI.

udposas nmeyars ocymecTBisieTcss B 7 Kpacok, KOTOpble o0ecriedynBaroT oxsar 10 97% oTreHkoB Beepa Pantone, a ¢
2018 r. mocTymHO U cepeOpo. PammopT MoXeT MEHATBCS OJHUM KIHKOM B mpeaenax 1 m. Texnonorums One-shot oOecnieumBaet
TOYHOE COBMEIICHHUE [IBETOB Ha BceX THUMNAX IUieHKH. Pazpemenne neuatu 800 u 1219 dpi, anpecyemoe 2438x2438 dpi.

Ho camoe rimaBHoe oTiniume nudpoBoii mevyaT B HOATOTOBKE THPAXKa M IEPEXOJIe C THpaka Ha TUpax. Bo duiekcorpadun
IIOCJIE TOTO, KaK MakeT IOATOTOBJIEH K I€YaTH, HECKOJIBKO YacOB 3aHMMaeT mporecc BbiBoAa (GopM. Ha HeOompmmx THpaskax
CTOUMOCTE (hOpPM SIBIIETCS CYIIECTBEHHOI cTaTheil B cebecTomMocTH Tupaxa. Eciu co6cTBeHHOTO (POPMHOTO y4yacTKa HET, TO
Kypbep J0JKeH (DU3UUECKH NMPHBE3TH 3TH (OPMBI C PEMpOIEHTpa Ha 3aBOA. Eciiu meyaTtHUK ciiydaiiHO nepeaaBuil Gopmy, To
THUPAX HYKHO CHSITh C MallIMHbI U JIOXKIAThCSl BBIBOJIA HOBBIX (DOPM.

I[Tpu nepexozie ¢ THpaXka Ha THPAX MEYATHUK JOJDKEH CMBITh MAIlIMHY, IOMEHSTh aHWJIOKCHI, (DOPMHBIE THIIB3bl U HHOTIA
pakenu, 3aJUTh HOBYIO KPacKy, 3allyCTUTh TUPaX Ha HEOOJBIIOW CKOPOCTH, COOpaTh MaKeT M Jlaliee TONacTh B I[BET HA paboueit
ckopocTd. B riry0okoit neuaTu fornevyatHast oAroOTOBKAa M TPAHCIIOPTUPOBKA (DOPMHBIX IIMJIMHAPOB BBITISIIUT ellle 00Jiee CI0KHO
U JI0pOTo, KaK W MepexoJ| C THpaXa Ha THPaXK, IPOCTO B CHIIYy TOTO, YTO LWJIMHIPHI OYEHb TSKEIbIE M JII0Oble MaHWITYJISIIUT
C HUMH TPeOYIOT CHJI ¥ JOIOJIHUTEIBHBIX MEXaHN3MOB.

Y nudpoBoil MamMHBI BCE STH MPOLECCH BBIMIAIAT pauKaibHO npomie. Hekuit crenmanuct B 1000H TOYKe MHpa
MOJITOTOBMJI MAKeT K TIeYaTH, dyepe3 00J1ako 3arpy3ui ero B MamuHy. C 3TOro MOMEHTa BCETO OJIMH KIIMK — M MallllHA NeyaTaeTr
Tupax. KoHeuHO, neyaTHUK JTOJDKEH HAaXOAMTHCS PSJIOM C MAIllMHOW, HO TOJBKO JJIsl KOHTpOUIs ponecca. [IpuBoaka u nonasaxHue
B IIBET MOMEHTaJlbHbIE. [lepexo] ¢ Tupaxka Ha THpaX TaKke OJHUM KIMKOM. BepHee, eciii B o0Jsiake MOTOK THpaskei HacTpOeH
HETIPEPHIBHO, TO JJIS MEepexoAa Ha HOBBIM THPaX Jake HE HY)KHO KJIMKA, 3TO MPOMCXOIUT aBTOMATHYECKH 3a TOJH CEKYHJBI.
Kpacku coBMeCTHMEBI CO BCEMH BHIaMH JIAMHHAIIHH.

CobcTBeHHBIE pa3paboTKH B IU(POBOIT eyaTw AETA0T U APYrHe KOMIaHuH, Takue kak Canon, Xerox, Konica Minolta,
Ricoh, GM u apyrue. Oco60 HyXHO YHOMSHYTh U Kommnanuio Bobst. B 2017 r. Bobst BmMecTe ¢ kommanueit Radex co3man HOBOE
monpasnenenne Bobst Mouvent. B pamkax BeictaBku Labelexpo 2017 kommanus Mouvent mpe3eHToBaja H(POBBIE IMEeYaTHBIC
MallMHBl B JIBYX BapuaHTax HCIONHEHHs: uii Y®- u BoxHbIX 4epHWI. [IpoexTupyemas ckopocTh IM(ppoBbIX MamuH Bobst
Muvent (KJ1acTepHOTO IIOCTPOSHHS) IOBOJIBHO BbIcOKast — 10 100 M/MuH, paspemrenue nedarn 1200x1200 dpi (ontuueckoe 2000
dpi).

TCO uuhpoBoii U TPATUIHMOHHBIX CLIOCOOOB MEYATH

Ecnu Obl mokaszaTeny IPOM3BOAWTEIBHOCTH LU(POBBIX MAaIlMH CMOIJM NPUOIM3UTBCA K IOKa3aTelsiM MalluH
¢rexcorpadckoii u riryOOKoI evaTH, TO IAHCOB Y TPAAUIHUOHHBIX CIIOCOOOB HEe ObUIO OBl HUKAKUX, HO 3TO HE IPOU30HIET JlaKe
B JIOJITOCPOYHOI MEPCIIEKTHBE.
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IToxa mpousBoguTenu HUGPOBBIX MAIIMH CKOHIGHTPHPOBAHBI Ha CBEPXMAJBIX THpPa)Xax, TaK KaK yxXe ceiddac 3TOT
CETMEHT 3HAYHUTENBHBIN, ¥ OH pacTeT. biaromapst 3ToMy mpojakxu 000pyJOBaHHS OYCHb YCIEIIHBI, M CyLIIECTBEHHBIC HHBECTUIINI
B TIOTIBITKH (HE (haKT, 4TO 3TO MOITYUNUTCSA) COCTABUTH KOHKYPEHIIMIO TPAJUINOHHBIM BHIaM II€YaTH TIOKa HUKTO HE JICNIacT.

IToka moxkazatenms TCO (total cost ownership — COBOKymHasi CTOMMOCTH BIIaJeHHs) aOCOJIIOTHO HE COIOCTABHM C
TPaIUIMOHHBIMH MeTojaMu IedaTH. COBOKYIHasi CTOMMOCTh BJIAfCHUs HU(POBONH MAIIMHOW, YYUTHIBAas IE€PBOHAYATBHBIC
BJIOJKEHHSI M 00BbEM BBIIIYCKAaeMOW MPOJYKIMH, TI0Ka HE MO3BOJSAET pacCMaTpHUBaTh €€ KaK CaMOCTOSTENIbHBIH OM3HEC Ha PBHIHKE
IrHOKON YIIaKOBKH.

B ymakoBke Takyo MallMHy HOKa MOTYT ceOe MO3BOJIMTH TOJIBKO OYEHb OOraThle TUIOTpaduH, KOTOPBIE, UMEs KPYITHbIE
000pOTHI C MYJIbTHHAIIOHAJIBHBIMH MMUILEBHIMH KOPHIOPALMSIMU, MOTYT C OTHOCUTEJIBHO HEBBICOKMMH 3aTpaTaMH MPOBOAUTH C UX
MapKeToJIOTaMU pa3jiM4yHble peKiamMHble akuuu. Hanpumep, peub uumer o Oyreuikax Coca-Cola ¢ umenamu. Haumbonee
pactpocTpaHeHHbIE MMEHA IIedaTainuch Qiekcorpadueil, a pemkne WMeHa OBUIO IenecooOpa3Hee IedaTaTh Ha IH(PPOBBIX
MaIIfHax.

He menee m3BecTHyro akumio mpoBommna kommnanus Nestlé B BemmkoOpurtannu. Vcmonmb3ys IpOMOKOX Ha YIaKOBKE
6aronunka KitKat, mokymatenn Morim co3maTh Ha caiiTe WHANBHIYAIN3UPOBAHHBIN IH3aifH 00EPTKH CO CBOMMHE (poTorpadusiMu
u ¢pazamu. [loObemuTenn akuy MOyYald 3aTeM CBOIO MepcoHanbHyr0 ynakoBky KitKat, otmedarannyio «umdpoit», mo moure
B CIICIMAIBbHON MOAAapovHON KopoOke. Kammanus mosydnia o4eHb IIMPOKOE OZOOPEHHE B CONMANBHBIX CETAX, KOTOPHIE OBUIN
MIEPETIOTHEHBI TIOJIOKUTEIEHBIMH TTOCTAMH.

[Mpouecc npoOiieHKst THpaXKel Havalcs y)Ke AaBHO, M HET COMHEHHH, YTO B OyAyLIeM 3TO OyJeT MpOoI0KaThCs, TPUIeM
MOCTETNIEHHO ApOOJeHNEe OYAET MEepexoJUTh K MEePCOHAIU3AIMHU YIIAaKOBKH. DTO M €CTh CerMeHT nugpoBoil neyarn. OH Oyzaer
YBEJIHUUNBATHCSI, HO CKOPEe BCETO 3a CUET €CTECTBEHHOTO POCTA PBIHKA, a HE 3a CUET YMEHBIUICHHUS A0JIM APYTUX BUAOB nedatu. 1o
MPOILIECTBUHU JECITUIICTHS T0JIsl HUPPOBOIA IIeYaTH BIIOJIHE MOXKET JOCTUTHYTh 20% 0011ero oo0bema phIHKa.

JlononHeHHas pealbHOCTh

CpaBHEHHE TIEPCHEKTHB U J0Jed TIyOoKoH, (ruexcorpadckoil M mUPpPOBOH MedaTH Bps] JIM MMEET CMBICH, €CIIH
paccmarpuBath 10—20-netHroro nmepcnektuBy. KoHeuHO, HeNb3s MCKIIIOYaTh, YTO 32 3TOT IEPHOA MPOHU3BOAUTEIH IHU(POBBIX
MalllH yBEIWYaT IPOU3BOAUTEIBHOCTh, CO- 3aXyT OoJiee Ha/IC)KHBIE ITEYATHBIEC TOJIOBKH. DTO MO3BOJUT HU(GPOBBIM MaIIMHAM
neyaraTh JI00bIE THPAXXKH, B TOM YHCIIC M KpyMHbIe. HO HENb3s MCKITI0UaTh, YTO CYIIECTBEHHO OOJIbIIEEe BIMSHNAC HA OOJIUK PHIHKA
TMOKOH YITaKOBKH M STHKETKH B CTOJIb JUTUTEIHHON NEPCIICKTHBE OKAXKET PA3BUTHE TEXHOJIOTHH JIOTIOTHEHHOH PeasbHOCTH.

CaMbIM U3BECTHBIM (M MOKA IPUMUTHBHBIM) TIPOSBICHHEM 3TOH TEXHOJIOTHH ObUIa JIOBJIA HOKEMOHOB. OUeHb CKOPO BCEM
CTaJIO TOHITHO, YTO 3TO OOJIBIIE YeM Urpa. DTa TCXHOJIOTHS MPU MOMOIIIM CIICIHATbHBIX OYKOB WK cMapTdoHa (a B OyayiieM u
0e3 HUX) JONOJIHAET pealbHbIi MUP BUPTYyalbHBIMU 00bEKTaMU M 1oJie3HOH uH(popmarueid. Kpome mupa urp, ceifdac mosjesHoe
MIPUMECHCHUEC 3TOM TEXHOJIOTHHU YK€ €CTh B BUAC MOJCKA30K, KOTOPLIC BHIBOJAATCA Ha HIJIEMbI JICTYUKOB HUJIKM Ha CTCKJIIO HCKOTOPBIX
Mojieneit aBTOMOOHIIEH.

YBuzieB ycmex JIOBIM NMOKEMOHOB, B Pa3BUTHE TEXHOJOTMU JOIOIHEHHON PEalbHOCTH Cephe3HO BIOXWICS Apple, u
HoBBIH iPhone X yxe pacrnosaraetr 3HauMTENFHBIM (DYHKIIMOHAJIOM 3TOH TexHOJIoTHH. B Oyaymiem denoBeky OyZeT AOCTaTOYHO
IIPOCTO TIOCMOTPETh Ha IPOAYKT NMUTAHUS B MarasWHe, W CIelHanbHble TexHosormu B 3D-pakypce nmamyt maccy mose3HoH
nHpopmannu o HeM.

Ha mpomuroii BeicTaBke Labelexpo OblIM mIpencTaBieHBl cTapTrambl Ha 3Ty TeMy. [Ipu medatm pucyHKa Ha OaHKy
HAHOCUTCS CIICIMANBHBIN KoJ. Kak yTBepXIaeT OCHOBATeNb OJHOTO M3 CTapTalioB, OH HE CHJIBHO YBEJIMYMBAET CTOMMOCTH
nevaty. [Ipn HaBeeHnn cMapTdoHa Ha OaHKY Ira3MPOBAHHOTO HAIMTKa N300pakeHHe TIEBUIIbI, Hare4aTaHHOE Ha OaHKe, 0)KMUBAET,
U JIeBYIIKa HAYWHAET TeTh. DTO MO3BONAET HE TOJBKO MEPCOHATIM3UPOBATh KAKAYIO0 0aHKY, HO M 3alIUTUTH €€ OT MOAJIENOK, TaK
kak (anbcudukaT He Oyner pacrosiarath HEOOXOAMMBIMH Kojaamu uii 3D-00pa3oB B IONMOJHEHHOH peanbHOCTH. [lomoOHas
TEXHOJIOTUSI MOXKET OBITh BOCTpeOOBaHa JUIS JOPOTUX MPOIYKTOB.

B Oynyuiem MoXeT U3MEHUTBHCSI U MOZIEJb NPOJJaK — MOTOK MH(pOpMaIHK (1MoCKa3KK) OyJeT UATH HE TOJIBKO B CTOPOHY
notpeburens. byner npoucxoauts oOMeH nHbopMaimeit. Hu juis Koro He Cekper, 4TO COLMANbHBIE CETU U cMapTHOHBI ceivac
coOuparoT OrpoMHBIE 00BEMBI JAHHBIX O KaXKJOM uesloBeKke. Bce 3To gemaercst Al TOro, YTOOBI B HY)KHBIH MOMEHT BPEMEHHU
NIPETIOKNTH YEJIOBEKY HY)KHBIH €My MPOJYKT, Ja’Ke €CJIM OH caM elle He ycrnen 00 3ToM noaymars. CMapTQOHBI UM OYKH OYAYT
pacrionarath HHpOpManuei o BIaaesble, ero BKycax U yBICUEHHSAX.

YroObl MOHATH, O YeM HAET pedb, MOKHO IIOCMOTPETh B MHTEPHETE POJNMK NOA Ha3BaHMeM «Kak Oyner BbITIsIETH
JIOTIOJTHEHHAS PEaJIbHOCTh COBCEM CKOpO». I10Ka 3TO BEINIANT Kak MaxpoBas (aHTACTHKA, HO BE/Ib U MHOTHE I'aJKETHI, KOTOpPbIE
ceifyac COCTaBIISIIOT HEOThEMJIEMYIO YaCTh HAlleH MOBCEJHEBHOM KH3HH, eme 20—30 jeT Hazax CUUTAINCh (PaHTACTHKOM.

[IpoxykTel B Mara3uHe B 3TOM pOJIMKE OBLIM C IEYaThlO, HO BIIOJHE PE30HHO MOYKHO 3a/aTh BOINpPOC: a 3a4eM MpHU
HIMYAXA BO3MOXXHOCTEH IOMOJHEHHOW pEalbHOCTH BOOOIIE IedyaTh Ha yrmakoBke? BroiHe DOCTaTOYHO OOBIYHOW IUICHKH,
KOTOpAs 3alIUTUT MPOAYKT OT MEXaHWYECKHUX TIOBPEXKACHUH 1 TBUIH, C HEOOXOIUMBIM KOJIOM U HanOoJjee BaXKHOW nHpopmanueil.

Bo3moxxHo, Bce 310 HE Oojee yeM (aHTa3MM HE CaMoro 370POBOTO BOOOpaXkeHHs JroOuTeneil paHTaCTHKH, HO HYKHO
IIPpU3HATDh, YTO TEMIIBI PA3BUTUA HI/I(i)pOBBIX TEXHOJIOTHI B HAIIIU JHU OUYCHb CTPEMUTECIIbHBI.

* * %

B kavecTBe pe3roMe MOXKHO CKasaTh cienyromiee. Eciu nemate mporHo3 Ha Ommkaiimue 10—20 e, To paguKaibHBIX
N3MEHEHHH Ha PHIHKE YIAKOBKM HE IPOW30WAET, pa3Be yTo IM(pOBas IedaTb HEMHOTO MOTECHHUT TPAJAWIMOHHBIE CIIOCOOBI.
OpHaKO NpY TOKOJEHUH HAIMX JETeH HeJb3sl MCKIII0YaTh, YTO JOIOJHEHHAs peaJbHOCTh OyIeT OKa3bIBaTh OOJIbILIEE BIMSHUE HA
MIOBCE/IHEBHYIO KH3Hb JIIO/ICH B 1I€JIOM, @ HE TOJILKO HAa Y3KHH KpYT JIIOOWTENIEeH MOJHBIX T'aJKETOB, XOTs IpeJACcKa3aTh 4TO-TO
HaBEpHsIKa I10Ka He MPEJICTaBIISIeTCS] BO3MOXKHBIM.

MOXHO BCIIOMHHTH IPUMEp, KakK eIle HEeJaBHO BCE NMPOM3BOJIMUTENN TEJIEBH30POB BKIAJBIBAINCH B pa3paboTky 3D-
TEXHOJIOTHH, CUUTasi, 9TO MMEHHO 3a 3TUM Oyaylee, HO LIMPOKOTO KOMMEPUYECKOTO PACHpPOCTPAaHEHHS HOBHHKA TaK U HE
MOJTy9HyIa. DTO K€ MOXKET TIPOU30UTH U C YITAKOBKOM.
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Ha ocnosanuu svluenpugedeHno2o aHaiusa, MOXCHO cOeramb 861600 0 MOM, YO OMPACTb 8 KOOPOU QYHKYUOHUPYem
AO «KYP» agnaemcsa hepcheKmugHbiM HanpagieHuem 0essmenbHocmu.

5.3. Undopmanus, xapakTepusywuas AesiTeJI-HOCTh OPraHM3allMM, Beayuieil Ou3Hec, B COOTBETCTBMM C
NpeAnoIaraeMbIM HCIOJb30BAHHEM

Cornacuo Bermucku w3 EI'PHOJI, monydennsix Ha caitre — https://egrul.nalog.ru/ AO «IIIIK» GbiT0 3aperucTpupOBaHO
(co3mano) 19.07.2010r.
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Wudopmanns 00 ycioBusix (GyHKIMOHMPOBAHMS OpraHM3alMM, Bexymeld OmsHec: OOIIECTBO, OCYIIECTBIISIO CBOIO
JCATCIIbHOCTD B COOTBETCTBUM C BUJAAMU JICATCIbHOCTH, TPOIMMMCAHHBIMUA B VYcrage.

b). Hugopmayua o evinyckaemoil npooykyuu (mogapax) u (i) 6bINOaHAeMblX pabomax, OKA3bl6AeMblX YCIy2ax,
ungopmayus 0 pe3yIbmamax nPouU3eo0CHMEEHHO-X03AUCNBEHHOU 0eAMeTbHOCIU 34 Penpe3eHMaAmusHbIl nepuoo.

B cootBerctBuu ¢ 1. 7 ®CO 8. «rmon penpe3eHTaTHBHBIM NEPHOIOM MOHUMAETCS [IEPUOJI, HA OCHOBE aHaIn3a KOTOPOTro
BO3MOJKHO CJIEJIaTh BBIBO/J] O HanOoJIee BEPOSITHOM XapakTepe OyaylIuxX MoKazaTelnel AesTeIbHOCTH OPraHu3aIim».

ITo undopmammu npexacrasnenHoi 3akazdukoM, AO «[IIIK» ocymiecTBisigo CBOIO JESTENBHOCTh B COOTBETCTBHH C
OCHOBHBIMH BUJIaMH A€ TEIHHOCTH, IPOITMCAHHBIMU B Y craBe OO1iecTsa.

B). @unancosas ungopmayus, exmouas 20008yI0 U NPOMeENCYMOUHYIO (8 cayuae HeoOX0OuMocmiu) UHAHCOBYIO
(byxeanmepcKyio) omuemHOCmb Opeanuzayuu, Gedywjell OusHec, UHGOpMAYUs O pe3VIbmamax QUHAHCOBO-XO3AUCMBEHHOU
0esmenbHOCMU 30 penpe3eHmamueHulll nepuoo.

AmHanu3 pUHAHCOBOTO COCTOSTHHMS 00IIecTBa SIBIsIETCs 0a30i, OCHOBHON OTIPAaBHOW TOYKOI [UIsl ONpe/IeNIeHHs] PHIHOYHOM
CTOMMOCTH 00BEKTa OLIeHKM». DUHAHCOBBIIT aHAIN3 BKIIOYAJ B ce0s ClIeAyIoIue IPOLeyphl:

o aHau3 craTeil 6ajaHca;
o aHaJM3 OT4YeTa O MPUOBLUIIX U YOBITKAX;
o aHan3 (PMHAHCOBBIX K03 UIIHCHTOR.

B nmanHO#l onenke OIEHIIWK HE MPOBOAMJ IIOJHOICHHBIA aHaan3 (UHAHCOBO-XO35SHCTBEHHOU NeATeIbHOCTH®, |
MPEJCTaBIIET OCHOBHBIC BBIBOABI MO ()MHAHCOBOMY cocTosiHMIO OOIlrecTBa mo AaHHBIM byxramrepckoro Oamanca m OTdera o
¢uHaHCOBBIX pe3yiprarax Ha 30.11.2018r.

OCHOBHBIM UCTHOYHUKOM (POPMUPOBAHUS OeSAMENbHOCMU AGIAIOMCS COOCMBEHHbIe CPeOCmEd;

Ha oamy oyenxu Obwjecmeom 6vlia NOLyYeHa npubbLIb,

v Obwecmea na oamy oyeHku Omcymcmeyom 00120CpoyHble 00A3aMenbCmad.

I). Ilpocnosnvie Oanmbie, 8katoyas O00XHCemvl, OU3HEC-NIAHbL U UHble BHYMPeHHUe OOKYMeHMbl OpeaHusayul, eedyujel
OusHec, yCmanaeIusaiowue nPocHO3HbIe ENUYUHBL OCHOBHBIX NOKA3AMeNell, 6IUAIOWUX HA CIMOUMOCTL 00BEKMA OYeHKU.

5 Ipu 5TOM HEOOXOOMMO OTMETHTH, UTO HE MpOBeeHue moiHoIeHHoro aHammsa OXJ[ O6miecTBa He OyAeT CYIMIECTBEHHO BIHATh HA PHIHOYHYIO CTOMMOCTD,
OIPE/ICNCHHYIO JUIsl KOHKPETHOTO HCTIONIb30BaHMs PE3yJIbTaTOB OLICHKH
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3aka3unkoM He IMpeacTaBieHa MH(popMaIus, coaepkamias MPOTHO3HBIE JaHHBIC WIN OM3HEC-TIJIaHbl, YCTAaHABIMBAIOIINE
MIPOTHO3HBIC BEJIWYMHBI OCHOBHBIX IIOKa3aTeJliel, BIHUAIOMMX Ha CTOMMOCTh OOBekTa oOmeHKH. [losromy OTreHmmMK He
AHATM3UPOBAIT JaHHYIO0 HHPOPMAIIHIO.

5.4. O6mas nadopmanus 06 00beKTe OLIEHKH

B cootBerctBum ¢ 1. § ®CO 8 «OueHIMK aHATU3UPYET U MPEACTaBISIET B OTUETE 00 OleHKe HHpOpMAaIHIo, 00 00beKTe
OIICHKH, B TOM YHCJIC»:

A) Hnupopmayuro o cmpykmype ycmasHo2o (CKIa004H020) Kanumaida, naego2o Goroa opeanusayuu, eedyueil OusHec, 8
YACMHOCMU, NPU OYEHKe CMOUMOCMU aKYUll - HOMUHATBLHYIO CIMOUMOCHb U KOIUYECMEO PA3MEWEHHbIX U 20J0CYIOUUX
0ObIKHOBEHHBIX AKYULL, HOMUHAILHYIO CIOUMOCHb U KOIUHECMBO 20L0CYIOWUX U HE2OTOCYIOUWUX NPUGUTIESUPOSAHHBIX AKYULL, NPU
oyenke 00Jell 8 YCMAGHOM (CKIAOOYHOM) KAnumane - pasmep YCmasHo20 Kanumaid, KOIUYecmeo U HOMUHALLHYIO CIOUMOCHTb
dozell, npu oyeHKe naes 6 NAegblx PoHOAX NPOU3BOOCHBEHHBIX KOONEPAMUBOE - pA3MeD NAe6020 YOHAA, KOMUUECBO NAeE:

Pasmep ycrasroro kamurana: 60 010 000 (IllecTbaecs T MHITHOHOB JECSTh THICSY) pyOIICH.
O6imee xonmuectro akiuii: 600 100 (IllecThCOT THICSY CTO) IITYK HMEHHBIX OOBIKHOBEHHBIX 0€3I0KYMEHTAPHbBIX aKIHii.
HomuHasbHast CTONMOCTh OHOM MMEHHO#M 0OBIKHOBEHHOM Ge3mokymenTaproi akiuu:100 (Cro) py6eii.

b). Cmpyxmypa pacnpedenenus ycmagrnoz2o (CKIa00uH020) Kanumaia, naeéo2o hponoa opeanusayuu, eedyujeli busnec, Ha
oamy OyeHKU MedNcOy AKYUuoHepamu, Gradeiowumu 6oiee 5 NPOYEHMOS aKyull, YIeHAMU KOONEpamuéa uiu Y4acmHUKAMU
obwecmea ¢ OZPAHUYEHHOU  OMBEMCMEEHHOCbIO,  MOBAPUWAMY  XO3AUCMBEHHO20 — MOBAPUECTNBA,  YUACIHUKAMU
XO35UCMEEHHO20 NAPMHEPCNEA.

OcHoBHBIM akioHepoM OOIIecTBa, 3aperUCTPUPOBAHHBIM B PEECTPE HA JaTy OLEHKH, BiIajacromuM Ooixee 5% akumii
spisiercs — OOO VYK "TIPOOUHBECT" JI.V. 3akpbITbIM TMacBBIM WHBECTUIIMOHHBIM ()OHIOM CMEIIAHHBIX WHBECTHUIIHHA
«PernoHanpHBIN (OHA MHBECTHINI B CYOBEKTHI MaJoOTro M CpPEeIHEro HmpeArpuHuMaTenbeTBa PecryOnnkn Mopnosus». Pasmep
nomu ycrapHOTro KarmuTana AO «[loBomxkckas [Tomurpadmaeckas Kommarms» (OI'PH 1101326001920) cocraBnser 99,98%.

B). Unghopmayuro o npasax, npedycmMompenHviX yupeoumenibHbIMU OOKYMeHmamu opaanuzayuu, eedyuel OusHec, 8
OMHOUWEHUY 61a0eble8 OObIKHOBEHHBIX U NPUSULEUPOBAHHBIX aKYUll, Naes 8 naesom Gonoe npou3eo0CmeeHHo20 KOOnepamusda,
doJell 8 yemasHoM (CKIa00uHOM) Kanumaie.

Hannas wHpopmaums npencrtaieHa B YcraBe AO «IIIIK» ot 22.06.2015r. HeoGxoaumocth €€ aHaim3a, 1o
COIJIacOBaHUIO ¢ 3aka3yukoM, OIEHIIMKOM He NPUBOAMTCS U NPUHUMAETCS KaK JaHHbBIH (QaKT, y)ke NUMEIOIIUICS U MPONHUCAHHBIN
B Ycrase.

I). Hugopmayuro o pacnpedenenuu npudbvliu opeanuzayuu, eedywei OU3HecC, 8 YACMHOCMU, NPU OYEHKe CIMOUMOCHIU
akyull - 0 OUBUOEHOHOU UCMOpUU (OUBUOEHOHBIX GbINIAMAX) OP2AHUZAYUU 3d PENnpe3eHmamueHblil nepuoo, npu oyexKe 0oiell 8
YCMAasHOM (CKIAOOYHOM) Kanumane - O pasmepe Hacmu Npubbliu OpeaHu3ayuu, pPACNpeoeisieMoil Mexcoy YYacmHuKamu
opeaHuzayuL:

VYV OueHIpKa OTCYTCTBYeT HH(pOpManus O IMBUACHAHONH WCTOpUM (AMBHIACHIHBIX BBIIUIATAX) OpPraHHU3ALMHM 32
Ppenpe3eHTaTUBHBIN IEPHOJ], COOTBETCTBEHHO NPE/ICTABUTh U aHAIM3UPOBATh AaHHYI0 HHpOpMalHio OLUEHITUK HE MOXKET.

Jl). Ceedenuss 0 Hamuyuu u YCio8usx KOPHoOpamueHo2o 002080pd, 6 ClIyiae eciu maxou 002080p onpeoensem o06vem
NPAGOMOYULL YHACTHUKA AKYUOHEPHO20 0bwecmed, oouecmed ¢ 0epaHudeHHOU OmeemcmeeHHOCMbIO, OMIUYHbIL 0m 00bema
NPABOMOHULL, NPUCYWUX €20 00Jie CO2NACHO 3AKOHO0AMEeNbCNE).

VY OreHmirka 0TCYTCTBYeT MH(OpMAIsS O HAIWYHHM / OTCYTCTBHHM IaHHOTO JOTOBOPA, COOTBETCTBEHHO MPEICTABUTH U
aHATM3UPOBATh JaHHYIO HH(popManuio OICHIINK HE MOXKET.

6. OnpenesieHue crpaBeIIuBoii (PHIHOYHOI) CTOUMOCTH 00bEKTA OLEHKH

6.1. Onucanue nmpoiecca OoueHKu o0beKTa OLCHKH B YaCTHU NNIPUMEHCHUS MMOAX0/1a (HO}IXOI[OB) K OLI€HKE.

Cormacio n. 11 ®CO Ne 1 yrBepxknaeHHbII npukazoM MunskoHoMmpasButus Poccum ot 20.05.2015r. Ne 297
«OCHOBHBIMH TOJXOAAaMH, HCIOIb3YEMBIMH NpPU NPOBEIEHUM OLIEHKH, SIBJISIOTCS CPAaBHUTEIbHBIN, JOXOAHBIM M 3aTpaTHBII
noaxozapl. [Ipn BeIOOpE HCIIONB3YeMBIX NPH IMPOBEICHUH OLEHKH II0/IXO/OB CJIEYyeT YYHTHIBATH HE TOJBKO BO3MOKHOCTBH
MPUMEHEHUs KaXKJIOTO0 W3 MOAXOJO0B, HO M LENM M 3aJaud OLEHKH, NPEANoJiaraéMoe HUCIOJIb30BaHHE PE3yNbTaTOB OLIEHKHU,
JIONYIIEHHS, TTOJHOTY M JIOCTOBEPHOCTh MCXOAHOW MH(popmamuu. Ha ocHoBe aHanmm3a yka3aHHBIX (PaKTOpPOB OOOCHOBBIBAETCS
BBIOOD MOAXOMOB,

Cornacuo 1. 24 ®CO Ne 1 yrBepxaeHHbIN npukazom Munakornompa3suTusi Poccuu ot 20.05.2015r. Ne 297 «OteHmuk
BIIPaBE CaMOCTOSTENIFHO ONPENEIATh HEOOXOIUMOCTh NMPIMEHEHHS TE€X WM WHBIX MMOIXOI0B K OIEHKE M KOHKPETHBIX METOJIOB
OIICHKH B paMKaX MPUMEHEHHS KaXKIOTO U3 TIOAXO/IOB. ...».

IIpn omnpexencHWM pPHIHOYHOW CTOMMOCTH Om3Heca (NMPEIUpUATHS, KaK eHCTBYIOIIEr0, KOHTPOJBHOTO WM
HEKOHTPOJILHOTO TIAKeTa aKI[Mii) B COOTBETCTBUH C MEXIYHAPOIHBIMH CTaHAApTaMH, cTaHaapramMu P® um mpocto mpuHATOH B
Poccum mpakTHKOW MOTYT HMCIIOJIB30BAThCS TPH TMPUHIIAMUAIBHO PA3TMYHBIX TOAX0Aa (3aTpaTHBINA, PHIHOYHBIA W JOXOTHBIN),
BHYTPU KOTOPBIX MOTYT OBITH BapHaHThl W pa3jIM4HbIE METOIbl pacueToB. B HarmsgHoil ¢opme Bce MOIXOIBI U METOJbI
NIPUBEJICHBI B TA0JIUIIE HIXKE.
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Tabnuya 8.

Omnucanue IOAX0I0B M METOAOB B OLIEHKH OM3HECA, MAKETOB akiui, gojei B OO0

IToaxon 3arpaTHblii CpaBHUTeJIbHBIH Joxoanblii
MeTtoasbt Haxonnenus Komnanusi-anasor: PBIHOK | IUCKOHTHMPOBaHHbIE oynyuiue
AKTHBOB KANMTAJ1a, CAeJIKH. JI0XO0bI.
OrpacJiieBbie Kanuranusanus
K03¢ dUIHEeHTbI J10X0/10B.
PasnoBuznHOCTH CroumocTs YHCTBIX | OTHOIICHWE IIEHBI K IPHUOBLIN; JucKoHTHpOBaHHBIN Oymymnit
AKTUBOB. MOTOK JIOXOJIOB.
OTHOILIEHHE IIeHbl K JIEHE)KHOMY
JluxBUaoOHHAs MIOTOKY; Kanunranu3zamnus notoka J0X010B.
CTOUMOCTb. OTHOIIEGHWE LEeHbl K mnpuObum 10 | [IpuMeuanue: moj MOTOKOM MOTYT
yILIaThI HAaJOI'OB; TIOHUMATBHCS ICHEXKHBIN MOTOK IS
OTHOIIICHWE TIICHBI K [ICHS)KHOMY | COOCTBEHHOTO Kanurana,
MOTOKY A0 yIJIaThl HAJIOTOB; 0e310NITOBOW TEHEKHBIN MOTOK, Ha
W30pITOuHbIC TPUOBITH. | OTHOIIEHHWE IIEHBI K 0ajaHCOBOW | HOMHHANBHONH WM pealbHOM
CTOUMOCTH. OCHOBE U T.[I.
OTHOLIEHUE PBIHOYHOM CTOMMOCTH
KamuTala K TPHOBLTH [0 BBIYETA
aMopTuU3alu, IMPOLUCHTOB MW HAJIOI'OB
(EBDIT).
OTtpacneBbie MYJIbTUTUITUKATOPBI.
Tunuynsie dyHaameHTanbHas PoiHok  kamumrama =  ctouMocTh | Kak NpaBuUIIo, CTOMMOCTH
pe3ybTaThl CTOMMOCTbD aKIIMI HEKOHTPOJIBHOTO MaKeTa aKIui. KOHTPOJIBHOT'O MaKeTa aKIUi
CTOUMOCTH Cnenku, orpacieBas ¢dopmyna =
CTOMMOCTh ~ KOHTPOJIBHOTO  IakKeTa
aKIUi

Joxoaublii moaxox (income approach to value) ocHoBaH Ha TEOPETHYECKOM IOJIOKEHHH O TOM, YTO TEKyILas
CTOMMOCTh MMYIIIECTBA pPaBHA MPUBEICHHOW CTOMMOCTH 0XXKHAAEMbIX B OyAyIIeM JOXOMOB OT €ro AKCIUTyaTalluy W/HIIH MTPOJaKH.
T.e. mOAXOA C TOYKH 3PEHHs IOXOAA INMPEACTAaBISAET COOOH MPOLEAYpPY OLEHKHM CTOMMOCTH MCXOJS W3 TOTO INMPUHIHUIA, YTO
CTOMMOCTh OOBEKTa HEIOCPEICTBEHHO CBS3aHA C TEKYIIEH CTOMMOCTBIO BCeX OyIyIIMX YHCTBIX JOXOJOB, KOTOPBIE MOXKET
MPUHECTH JIAHHBIH 0OBEKT, T.K. HHBECTOP NMPHOOPETaeT NPUHOCIIIMNA TOX0J OOBEKT Ha CEroAHSIIIHNE NEHbI'M B OOMEH Ha IpaBo
nojydaTh B OyJIyIleM IOXOZ OT €ro SKCIUIyaTallud W OT Hocienyroued npojaxu. JoXOIHbBIH MOaXoJ] cuuTaeTcs Haubosee
NPUEMJIEMBIM C TOYKH 3PEHHs WHBECTHUIMOHHBIX MOTHBOB, IOCKOJBKY II0J| CTOMMOCTbIO OHM3HECa B HEM IIOHUMAaeTcs He
CTOMMOCTh Habopa aKTHBOB (37aHUSA, COOPY)KEHHs, MAIIUHBI, 000pyJOBaHHE, HEMaTepUalbHbIE IIEHHOCTH U T.JI.), a OIeHKa
MOTOKa OyAyHIMX I0X0A0B. JIOXOAHBII MOAXO0/ MpeAIosaraeT, YTo MOTeHIMAIbHbI HHBECTOP HE 3aIUIaTHT 3a JaHHBIH OHu3Hec
CyMMY, OOJIBIIYIO, 4YeM TEKYIlas CTOMMOCTb OyIyIIHMX JOXOJ0B OT 3TOro OM3Heca.

HauGonbryto ClI0XKHOCTh TNIPH OLEHKE On3Heca NMPEANpPHATHS C MO3HIMHU JOXOJHOTO I01X0Ja (M, COOTBETCTBEHHO,
OTpaHWYEHHUE €ro MCIOJIB30BaHUs) MPEACTABISIET POIECC MPOrHO3UPOBaHMS 10X0A0B. Kpome TOoro, MHOTIA NOBOJIBHO CIIOKHO
aJIeKBAaTHO OTIPEJICIINTh CTAaBKH JMCKOHTHPOBAHMS (KAITUTAIN3AIMN) OYAyIINX JI0X010B KOHKPETHOTO MPEIIIPHATHSL.

[IpenmymiecTBO OXOAHOTO IMOAXOJa NPH OLEHKE OM3HEca NPEeNNpHUSITHS COCTOMT B ydeTe MEpCIeKTHB M OyayIinx
YCIIOBUH IEATENLHOCTH NMPEANpHUATHs (yCIOBHI (OPMUPOBAHUS [IEH HAa POAYKIHMIO, OyIyIINX KAUTAIBHBIX BIOKEHUH, yCIOBUH
pBIHKA, Ha KOTOPOM (PYHKIMOHHPYET NpEeNpHATHe, W Tp.). [ aBHBIM HEJOCTaTOK JAHHOTO Mojxona (0COOCHHO B YCIOBHSIX
MEPEXOAHON POCCHICKON HSKOHOMHKH C €€ CJIa0bIMH PBHIHOYHBIMH HWHCTUTYTAaMH W O0Omel HeCcTaOWIBHOCTBIO) - €ro
YMO3PHUTEIBHOCTh, MOPOH OCHOBaHHAsi Ha HeEAOCTOBEpHOH wuHpopMaimu. CyIIecTBYeT HECKOJIBKO METOJOB OIPEIelICHUS
CTOMMOCTH JCHCTBYIOLIETO MPEINPHUATHS B PaMKaX AHHOTO MOJX0/a. BrIOOp KOHKPETHOrO METO/Ia 3aBUCUT OT OOBEKTa U LIENU
OlLIEHKH, HMeloleiics B pacnopsbkeHun OueHiuka MHGOPMAIMK, COCTOSHHS PBHIHOYHOM Cpeibl M psiia Ipyrux (akTopos,
OKa3bIBAIOLIMX BIMSHIE HA KOHEUHbBIE PE3YJIbTATHI

B pamMkax JI0XOAHOTO T0/IX0/1a CTOUMOCTb OM3HECa MOXKET OBITh OIpe/IeeHa:

*METO/IOM KalHMTaJIU3alnuH MPHUObLIH;

*METO/IOM AMCKOHTHPOBAHHMS JICHEXKHBIX TOTOKOB.

Memoo ouckonmuposanusi OeHeHCHbLIX NOMOKOE OCHOBAH Ha COCTAaBJIEHHUH NMPOTHO30B MONYYSHUs OyIyIIMX TOXOJ0B U
nX TepeBoJie K MOKa3aTesIM TeKyIleH CTOMMOCTH. Ero oTIMYuTeNbHONH OCOOEHHOCTBIO M TJIaBHBIM JTOCTOMHCTBOM SBJISETCS TO,
YTO OH TO3BOJISIET YYECTh HECHCTEMAaTH4YeCKHe M3MEHEHHMs T0TOKa J0X0/10B. OneHKa JaHHBIM METOIOM BKJIIOYAET COCTaBIICHHE
CHEKTpa IIPOTHO30B JICHEKHBIX IOTOKOB. V3 BaJOBBIX [JOXOJIOB BBIUYUTAIOTCS [OCTOSHHbIC, MEPEMEHHbIC H3JEPIKKH,
aMOPTHU3ALMOHHBIE PACXOJBI U PACXO/IbI HA MPOJAXY, MPOLECHTH U HAJIOTH U TOJIy4aeTCsl MPOTHO3 YHUCTOTO J0XO0Ja Ha KayIbli
roji TIPOTHO3HOTO TEepHOoJa. 3aTeM MPOBOAWTCS MHBECTHUIIMOHHBIN aHAJ M3 M PAaCCUMTBIBAETCS CTaBKa JUCKOHTa. Onpenensercs
BEJINYMHA CTOMMOCTH KOMIIAHUH B MOCTIIPOTHO3HBIN eprol. 1, HakoHel, onpenemnsieTcs MpeaBapuTelbHas BEININHA CTOUMOCTH
On3Heca, Kak CyMMa TeKYIEH CTOMMOCTH JEHEXKHBIX TOTOKOB B TEUCHHE IIPOTHO3HOTO NEPUOJA U TEKYIIEro 3HAYEHHUSI CTOMMOCTH
B TNOCTIPOTHO3HBIA Iepro]. BHOCSTCS MTOroBbIE NMONPAaBKH, M BBIBOJUTCS OKOHYATEIbHAsl BEJIMYMHA PHIHOYHOW CTOMMOCTH
KOMITAaHWM — BEJIMYMHA CTOMMOCTH KOHTPOJILHOM JI0JIM B YCTaBHOM KalMTalle KOMIaHWU. EciM jke oLleHMBaeTcsi MUHOpUTApHAs
JI0JI1 B YCTaBHOM KallWTajle HEOCTaTOYHO JMKBHIHOTO IIpeanpusiTus, TO y4UTHIBAeTCS CKHJKA 33 HEKOHTPOJIBHBIN Xapakrep U
CKHJIKa 32 HEI0CTAaTOYHYIO JIMKBHHOCTb.
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Memoo kanumanuzayuu npubvliu - METOJ ONIPEACIICHUS] CTOMMOCTH OW3HECa OIHWM ACHCTBHEM: JHOO ITyTeM JACICHHUS
OIIGHEHHOTO JI0XO/a, ITOJIy4aeMOro OT BEACHHUS JaHHOTO OW3Heca Ha KOd(PUIMEHT KamuTaIu3anny, TH00 IMyTeM YMHOXEHHUS Ha
HEKOTOPHIA MyNbTHILIHKATOp. [Ipomemypa OLEHKH MaHHBIM METOIOM 3aKIIOYaeTCsi B TOM, YTO KaIHMTAIM3UPYETCS UYMCTHIA
JIEHEe)KHBIH MOTOK. B pe3ynprare moiydaeTcs KamUTaIH3HpPOBAHHAS CTOMMOCTh HEOTPAaHHMYCHHOTO BO BPEMEHH ITOTOKA JOXOIA.
JlaHHas TeXHHWKa pacyeTa MPUMEHHMAa K PaBHOMEPHOMY IEHEKHOMY MOTOKY WIIHM TOTOKY, XapaKTepU3YIOIEMYCs OJIMHAKOBBHIMH
MOCTOSIHHBIMU Temmamu pocta. KoadduumeHt kanuranusauuu mpeacraBisieT co0oil cTaBKy, 10 KOTOpOW J0XOAbl Ou3Heca
MEPEeBOAATCS B €ro CTOMMOCTh. K03((hHIMEHT KanmnuTaau3aluuu MOXKET OBbITh PacCUMTaH Ha OCHOBE CTAaBKU JUCKOHTHPOBAHUS
(BBIYMTAHHEM M3 CTaBKU TUCKOHTUPOBAHUS 0XKUIAEMbIX CPEJHEr0I0BBIX TEMIIOB IPUPOCTA JICHE)KHOTO TIOTOKA).

Takum o00pa3oMm, NOpU OTCYTCTBUM pPOCTa JEHEKHOTO MOTOKAa KOI(PQPHIMEHT KalUTalIu3allid paBeH CTaBKe
JMCKOHTUpOBaHUs. [Ipu onpenereHur CTOMMOCTH OHM3HECa C HCHOJIB30BAHUEM MYJBTHIUIMKATOPA, MOCIEIHUH MOXET OBITh
MIOJTy9ICH Ha OCHOBE PRIHOYHOU MH(pOpMAIiy (HarpuMep, OTHOMICHHE IEHBI K MPUOBUTH KOMITAHUH).

3aTpaTHblii (MMyHecTBeHHbIIH) moaxox (Cost approach to value) k orenke Gu3Heca, makeTa akIMii paCCMaTPUBAET €TI0
CTOUMOCTH C TOYKH 3PEHHS MOHECEHHBIX m3fepxkeK. CTonMOCTs OnM3HEeca MPU3HACTCS PaBHOW CTOMMOCTH aKTHBOB MPEIIPHUSITHS,
OCTaBIIMXCS MTOCIIE TTOTAMICHUs BceX 00s3aTenbCTB. [Ipn 3TOM, Kak mpaBmiio, 6ajJaHCOBas CTOMMOCTh aKTHBOB, HE OTpakaeT MX
peIHOYHOH cToMMOCTH. COOTBETCTBEHHO, B HEE HEOOXOJUMO BHECTH MOIPABKH, MPOBEIS MPEIBAPHUTEIBHYIO OICHKY PHIHOYHOM
CTOMMOCTH Ka)KIOTO aKTHBA B OTIACIHHOCTH.

B ocHoBe 3arpaTHOro Mmojaxoja JEXHUT IPHHIMII 3aMELIEHUs], COrJaCHO KOTOPOMY HHBECTOp HE 3aIUIaTUT 32 OOBEKT
cymMMy OOJBUIYIO, Ye€M Ta, B KOTOpYIO 000inercss NpoW3BOACTBO (NMPUOOpETEHHE) aHAJIOTMYHOTO OOBEKTa OJMHAKOBOW
TMIOJIE3HOCTH.

U3 BbIIIECKa3aHHOTO BHITEKAIOT OCHOBHBIC MPEHMYIIECTBA U HEJOCTATKH 3aTPATHOTO MOJIX0/1a: OCHOBHOE MPEUMYIIIECTBO
- B CBOECi1 OOJbIIeH YyacTH OH OCHOBAaH Ha JIOCTOBEPHOM (pakTHUECKOH MH(pOPMAIMK O COCTOSHUM MMYIIECTBEHHOTO KOMIUIEKCa
NPEANPUSTHS U MOITOMY MEHEe yMO3DHUTENEH; OCHOBHOM HENOCTATOK - OH HE YYMTHIBAeT OyAyllre BO3MOXHOCTH Ou3Heca
MPENpUATHI B MOTYYCHUH YHCTOTO J0Xonxa. Kpome TOro, HEKOTOpBIE METOMBI, HANPHMEpP, METOA HAKOIUICHHS AKTHBOB HIJIH
JMUKBUAAIMOHHONW CTOMMOCTH, JOBOJIBHO CIIOXKHBI M TPYIOSMKH B MIPAKTHYECKOM HCITOIE30BaHHH.

Ho, HecMoTpst Ha CBOM HEIOCTATKW, 3aTPAaTHBIA MOAXOA K OIEHKE OW3HEeca B YCIOBHAX MEPEXOAHON ISKOHOMHUKHU
HamOolee akTyajeH (IO CPaBHEHHWIO C OXOTHBIM WM CPaBHHUTEIBHBIM TOIXOJIAMH, IPUMEHUMOCTh KOTOPHIX 3a4acTyr0 OBIBacr,
OTpaHHYCHA OTCYTCTBHEM JOCTOBEPHOH WH(POPMAIUN MO TEKYIIMM M OYyIYIIMM YHCTHIM IOXOJaM TPEANPHATHS, a TaKKe
OTCYTCTBHEM PBHIHOYHBIX JAaHHBIX O (PaKTHUECKUX MPOAaKaX aHAIOTUYHBIX MPEATPHUITANA BBUAY OTCYTCTBHUS PHIHKA CIHMSIHAN U
MOTJIOMICHUH TpeAnpusATHil U cnabocTtd (GOHIOBOrO PhIHKA). JTO OOYCIOBICHO B NEPBYIO Ouepe/b HalM4YHeM, Kak IMpPaBHIIO,
JIOCTOBEPHON HCXOJHONW HWH(POPMALMHK JUIsI pacuyeToB, a TAKKE HCIOJb30BAaHUEM B OINPEACICHHOW Mepe HW3BECTHBIX,
TPpaAUIIMOHHBIX JIJIA OTE€YECTBEHHON YKOHOMUKH 3aTPaTHBLIX (HMyIlIeCTBCHHLIX) MOAXO0A0B K OIICHKE CTOUMOCTH IPCANPUATUA.

MeTto/ibl 3aTpaTHOrO MOAXO0/A!

Memoo uucmuix axmueos. CyTh METO/Ia 3aKJIIOYAETCS B ONPE/ICTICHUH PHIHOYHON CTOMMOCTH KaXKJJOro aKTHBa M MacCUBa
0anmaHca W BBYUTAHHH W3 CYMMBI aKTHBOB BCEX 3aJ0JDKCHHOCTEH mpennmpusaThs. HeoOXOOUMBIM IIaroM, IMpenBapsEOIIM
COOCTBEHHO OIICHKY, SIBIIIETCS HOpMaln3anus (UHAHCOBOM OTYETHOCTH, T.€. HCKIIOYCHHE HEMPOU3BOJICTBCHHBIX,
CIMHOBPEMCHHBIX, M3IUIIHUX IOXOJOB M PacxoloB. KOppEeKTHPOBKH BHOCATCS B CONEPYKAHWE CTATEH IMMOCIEIHETO OTYETHOTO
OanaHca IpenIpUsTHS.

Pacyer pEIHOYHOW CTOMMOCTH MPEIIPUATHI METOAOM YHUCTHIX AKTUBOB BKITFOYAET B C0s CIICIYFOIIUE STAIIbL:

*O1eHKa PEIHOYHOW CTOMMOCTH HEMATEPHUATBHBIX aKTHBOB TIPEATIPHSATHS.

‘OHeHKa prHO‘IHOﬁ CTOMMOCTU HEABUIKUMOI'O UMYIIECTBA TPEATIPUATHA.

*OneHKa pEIHOYHOW CTOMMOCTH MAIlIiH ¥ 000pyIOBaHUS.

*OlLieHKa TOBApHO-MaTepHaIbHBIX 3aM1aCOB.

*OreHKa 1e0UTOPCKOM 3a10JPKEHHOCTH.

*O1ieHKa (PMHAHCOBBIX BIIOYKCHUIA.

*O11eHKa pacxoJI0B OyAYIIHUX TIEPUOJIOB.

*O1LIeHKA TACCUBOB MPEINPHSTHS B YaCTH:

-11eJ1eBOro (PMHAHCUPOBAHUS U MTOCTYIUICHUH;

-3a€MHBIX CPEJICTB;

-KpEINTOPCKON 3a/10JDKEHHOCTH;

-pacyeToB MO JIUBHICHIAM;

-pe3epBOB NPEJICTOSIIINX PACXO/I0B U IJIATEIKEH;

-IIPOYHX MTACCHUBOB (JOITOCPOYHBIX M KPATKOCPOUHBIX).

*OmnpenienneHue CTONMOCTH COOCTBEHHOTO KalUTaja ITyTeM BBIYMTAHHMS M3 00OCHOBAaHHON PBIHOYHONH CTOMMOCTH BCEX
aKTHBOB TEKYIIIEH CTOMMOCTH BCEX 00SI3aTENbCTB.

MCTO)I YUCTBIX AKTUBOB ITPUMEHACTCA I OLICHKH OousHeca HeﬁCTByIOLHHX Hpe}ll’lpHﬂTHﬁ, o6na)1a}01unx 3HAYUTCIbHBIMHA
AKTUBAMH, XOJIAMHI'OBBIX HJIIM HHBCCTHIIMOHHBIX KOMITaHUH (KOTOpBIe caMHu HE CO31arT )IOXOJ]), Koraa y mnpeanpuiaTusd
OTCYTCTBYIOT PETPOCIIEKTHUBHBIE JaHHBIE O NPOWU3BOJCTBEHHO-XO3SHCTBEHHOH JESITENFHOCTH (HAIpHMEp, HEAABHO CO3JJaHHOE
NIPEATIPUSTHE), KOT/a IeSTEIbHOCTD NPEIIPHUITHS B 3HAUNTEILHOW CTEIIEHN 3aBHUCHUT OT KOHTPAKTOB (HAIpHUMeEp, CTPOUTEIbHBIE
OpraHM3alii), WM y MPEANPUATHS OTCYTCTBYIOT IIOCTOSHHBIC 3aKa3uWMKH, WM, HAaKOHEl, 3HAYMTEIbHYI0O 4YacTh aKTHBOB
NPEATIPUSTHSL COCTAaBIISIOT (DMHAHCOBBIC AKTHBBI (JICHEXKHBIE CPEICTBA, AEOMTOPCKAas 3aJ0JDKEHHOCTb, JIMKBUIHBIC LEHHBIC
Oymaru u 1mp.). XOTsI METOJ YHUCTHIX aKTHBOB SIBJISETCS JOBOJILHO TPYIOEMKHUM B IMPUMEHEHHMH, HO 4acTO B 3THUX CIydasX OH
SIBIISIETCS € ANHCTBEHHO BO3MOKHBIM.

MeTon 9HCTHIX aKTHBOB KaK METOJ OLEHKH MPEIAIPHUATHI COOTBETCTBYET OOMIETIPUHSITHIM MPHUHIUIIAM OyXTralITepCKOro
yuera (GAAP), peKOMEHIOBAH K MCITOJB30BAHHUIO POCCHICKUMU TOCYyaapcTBeHHbIMU opranamu (IIpuka3 Munduna Poccun ot 28
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asrycta 2014 r. N 84u «O06 yrBepkacHuu [lopsiaka OnpeneieHns: CTOMMOCTH YUCTBIX aKTHBOBY) U IIHPOKO HCIIOJB3YETCSA B TEX
CITydasix, KOTJa pedb HICT O CACNKAX C TOCYAapCTBEHHOW M MyHHIIUIIAIEHOW COOCTBEHHOCTBIO.

Memoo naxonaenus akmugog. [Ipu IpIMEHEHHH JTAHHOTO METO/Ia MPEINPHUATHE OIICHUBACTCSA C TOYKU 3PCHUS U3/ICPIKEK
Ha €r0 CO3JaHWe IMPH YCIOBHUH, YTO MPEANPHUATHE OCTAHETCS NEHCTBYIOIIMM W y HETO MMEIOTCS 3HAYMTENFHBIE MaTepHAbHBIC
aKTUBBL B 3TOM citydae onpezemnseTcss pbIHOYHAS CTOMMOCTH KOHTPOJIBHOTO MaKeTa aKInii.

Memoo nuxeudayuonnot cmoumocmu. JINKBUIAIIMOHHAS CTOMMOCTH MPHUMEHSCTCS, KOT/a MPEANPUITHE HAXOTUTCS B
cuTyaluu OaHKPOTCTBA WM JIUKBUAAIMHU, JUOO €CTh CEPhE3HBIC COMHCHHS B CIIOCOOHOCTH MPEINPUSTHS OCTaBATHCS
JICHCTBYIOIINM U MPOJ0JIKATE CBOW OH3HEC.

JIMKBUIAIMOHHAST CTOMMOCTD MPEICTABISACT COOOI YHUCTYIO JCHEKHYIO CyMMY, KOTOPYHO COOCTBEHHHK HPCANPHSITUS
MOJKET MOJIYYHUTh MPH JIMKBUIAIUHU TIPEIIPUATHS M 3aKPBITUH €ro OM3HECa, pa3/eIbHOW PACIpPOIaKe aKTUBOB U MOCJIEC PACYCTOB
CO BCEMH KpEAUTOPaMH.

PaznuuaroT Tpu BuAa TMKBUIALMOHHON CTOMMOCTH:

*YIIopsAA04YeHHYI0, KOTAa PaclpoAaka akKTHBOB JIMKBUANPYEMOTO MPEIIPUATHI OCYIICCTBIIETCS B TEUEHHE Pa3yMHOTO
Iepro/ia BpEMEHH, C TEM YTOOBI MOKHO OBLIO TIONYYHUTh MaKCHMAJIEHO BO3MOYKHBIE IIEHBI IIPOIAKH aKTHBOB;

[IpuHYAUTENBbHYIO, KOT/Ia aKTUBBI MPEANIPUATHS PACIIPOAAIOTCS HACTONBKO OBICTPO, HACKOJBKO ATO BO3MOXKHO, YacTO
OJTHOBPEMEHHO W Ha OJTHOM ayKIHOHE;

*CTOUMOCTh TPEKPALICHUS CYIICCTBOBAHUS AKTHBOB MPEIMPHUATHS, KOTJIa AKTHUBBI MPEANPUATHS HE MPOIAOTCS, a
CITUCBIBAIOTCA U YHUYTOXKAKOTCH. CTOI/IMOCTI) NpeaAnpuATUA B 3TOM CJIydac IpEACTaBIIACT CO6OI>1 OTpHUIATCIIbBHYIO BCINYUHY, TaK
KaK B 3TOM ciiy4ae TPeOYIOTCS OMpeCICHHbIC 3aTPaThl HA YHUYTOKECHUE MAaTECPUAILHBIX aKTUBOB.

[TocnemoBarenbHOCTH PAOOT 1O PACUETy YNOPAIOUYCHHOW JTHKBHIAIIMOHHON CTOMMOCTU HPEANPHSITUS, T. €. CTOUMOCTH,
KOTOPYIO MOXKHO TIOJIYYHUTh TIPH YIOPSIOYSHHOHN JUKBUIALUKN OU3HECA TIPEIIPUSITHS, COCTOUT B CJICAYIOLIEM:!

*Pa3paboTka KaneHIapHOTO rpad)uKa JUKBUIAIUN aKTUBOB TPEATIPUATHS.

*Pacuer TexyIei CTOMMOCTH aKTHBOB C YICTOM 3aTpaT Ha WX JTHKBHUIAIHIO.

*KoppekTupoBKa TeKyIei CTOMMOCTH aKTHBOB.

*OrmpenieieHue BeIMYUHBI 00sI3aTeIbCTB MPEATPUSITHSA.

*Brrauranue u3 Texymniei (CKOPPEKTHPOBAHHON) CTOMMOCTH aKTUBOB BEJTHIHHEI 00s3aTEIHCTB MPEATPHUITH.

CpaBHuTe bHBINH (PHIHOYHBIN) moax0a (comparison approach to value) — ocHoBan Ha pbIHOYHO# HHDOpPMALUK U
YUYUTBIBACT TEKYIIWE NEHCTBHA MPOJABLOB M TOKyIareied akuuii mpeanpustvid. JpyruMu crnoBamu, Haubosee BEpOSTHOU
BEJIMYMHON CTOMMOCTH OM3HECa OLIEHWBAEMOrO NPEINPHUITUS MOXET OBITh peaibHas LeHAa NMPOAaXH aHAIOTHYHON (UPMBI,
3auKcHpoBaHHas Ha (POHIOBOM PBIHKE.

OCHOBHBIM ITPEUMYIIIECTBOM CPAaBHUTEIHHOTO MOIX0/1a ABISAETCA TO, YTO CTOMMOCTh OM3Heca NMPeanpUaTHs GaKTHIECKU
ompenenseTcss peIHKOM, T.e. OLEHIINK JHIIb KOPPEKTHPYET peabHyI0 PHIHOYHYIO LIEHY aHajora AJs Jy4iled COMOCTaBUMOCTH,
TOT/Ia KaK NP MPUMEHEHHWHU JPYTUX IOAXOAOB K OIEHKe OM3Heca WM aKIUH NPEeANpUSTHS, CTOUMOCTD SIBISICTCS PE3yIbTaToOM
pacyera.

HenocrarkoM cpaBHHUTENBHOTO MOIXOJa IPH OLEHKE OM3HEca NPENIpHUSTHS SBISETCS TO, YTO OH HE YUYHTHIBACT
TIEPCIIEKTUBBI Pa3BUTHS NPEANIPUATHS B OyAyIIeM, TaK KaK IIEJIMKOM OCHOBAaH Ha PETPOCIEKTUBHON HH(POPMAIIHH.

OCHOBHBIM YCIIOBHEM NPUMEHEHHS CPAaBHHUTEIHHOTO IOJX0/A IPH OLICHKE OM3HECAa WM aKUWi NMpepHATHS SBISETCS
HaJlMYhe aKTUBHOTO (DOHIOBOIO pBIHKA, ITIOCKOJIBKY STOT IIOAXOJ IpPEAINojaraeT HCIOJIb30BaHWE JAaHHBIX O (aKTHIECKH
COBEPIIEHHBIX CIIENKAX C aKIMAMHU aHAJIOTHYHBIX NMpeanpuaTHii. Kpome Toro, npuMeHeHne CpaBHUTEIBHOTO MOX0a BO3MOXKHO
TOJIKO IPY HAJTUYUH JIOCTYITHOH pa3sHOCTOPOHHEH (MHAHCOBOW MH(OPMALMK HE TOJBKO MO OLIEHHMBAEMOMY MPEAIIPUSITHIO, HO U
[0 KOMIAaHMAM-aHajoraM, OToOpaHHBIM OICHITUKOM B IPOIECCE OIEHKH. B COBpEMEHHOW POCCHICKON 3KOHOMHYECKOI
pearbHOCTH, 3TH HEOOXOAMMBIE YCIOBHS 3a4acTyi0 JENIAl0T CPaBHHUTEIBHBIM MOAXOA TPYAHO NpHUMeHuMBIM. HeoOxommmo
OTMETHUTb, YTO, XOTS NAHHBIM MOIXOJX M MPEAyCMaTPHUBAET HCIOIb30BaHHE MHPOPMALMHU MO OTKPHITHIM KOMIAHMAM, aKINU
KOTOPBIX KOTUPYIOTCS Ha (DOHTOBOM pBIHKE, Takasg MH(POPMAIU MOKET UCIOJIb30BAaThCS B KAYECTBE OPUEHTHPOB M IPH OIICHKE
aKIui 1 OM3HEeca KOMIaHUI 3aKPBITOTO THIIA.

CpaBHUTENBHBII OJX0]] BKIIOYAET B ce0s CJIEIyIONINE OCHOBHBIE METO/IbI:

*METO/1 PhIHKa KalnTaja;

*METO/]] CHIENOK;

*METO/1 OTPACIIEBBIX KO PHUIINEHTOB.

*METO/]] PETPOCIEKTUBHBIX CHEIIOK.

Memoo pwinka kanumana WIA METOA KOMIIAHMH-aHAJIOTa, OCHOBAaH HAa HCHOJB30BAHWU IIEH, C(HOPMHUPOBAHHBIX
OTKPBITBIM (POHAOBBIM PBIHKOM. TO ecTh, MpH OLCHKe akKIui (Om3Heca) mpeanpusTus, 0a30i IS CpaBHEHHS CIYXXHUT IIEHA Ha
€IVMHNYHYIO aKIHI0 KOMIAHWK-aHAJOTOB M B YHCTOM BHJIE JAHHBIM METOJ MCHOJB3YETCS U OICHKH MHHOPHTAapHOTO IaKeTa
AKIUH.

IIpomecc omenkn axmwii (OM3HECA) MPEANPHATHSA C NMPUMEHEHHEM METO/a PhIHKAa KaluTajla M BKIIIOYAET CIIEAYIOIIHNE
OCHOBHBIE JTalbl:

1. Coop HeoOxomumoii mHdpopmannu. CO0p AaHHBIX O (AKTUYECKUX IEHaX KYIUIM-TIPOJAXXH AKIHMH, aHAJOTMYHBIX C
aKIMSIMHU OLICHMBACMOM KOMIAHWM; T0A00p OyXranTepckod n (PMHAHCOBOW OTYETHOCTH, KaK OLIEHMBAEMOI'0 MPEANPUSATHS, TaK U
KOMITaHMH-aHamoroB. KauecTBo M JOCTYITHOCTb Takoi HMH(pOpManuu, 0e3ycIOBHO, 3aBUCAT OT YPOBHS pa3BUTUSL (DOHIOBOTO
PBIHKA ¥ MTPAOT PEILAIONIYI0 POJIb B OLICHKE aKIui (OM3HECa) TaHHBIM METOIOM.

2. Bpibop aHamoOru4HbIX NpeAnpusTHi. IIpon3BOIUTCS MyTeM CYKEHHSI NEPBUYHON (JOBOJILHO LIMPOKOH) BBIOOPKH
ImpeAnpusATHii-aHanoros. Ecinu mepBUYHBIM 0TOOp MPOM3BOAMTCA MO JOCTATOYHO OOIIMM KPHUTEPUSAM COMOCTABUMOCTH
(oTpacneBast MpHUHAUIC)KHOCTb, IMPOU3BOAMMAS MPOIYKIHUS, ACCOPTHMEHT, 00bEM MPOM3BOJCTBA), TO B JAJBHEWIIEM CIHCOK
Cy)KaeTcsi W3-3a OTKa3a HEKOTOPBIX (HPM MPeaoCTaBUTh HEOOXOJAMMYIO HHQOpPMAIMIO, a TaKKe H3-3a BBeIeHUs OoJiee
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cnenu(UIHBIX KPUTEPUEB COITOCTABUMOCTH (YPOBEHb TUBEPCHU(UKAIINH IIPOU3BOACTBA, MTOJIOKEHUE HA PBHIHKE, pa3Mep, XapakTep
KOHKYPEHIINH, TIEPCIIEKTUBBI POCTa, PMHAHCOBBIM PHUCK, KAYECTBO MEHEHKMEHTA U T.1.).

3. ®unaHCcOBBI aHanu3. DUHAHCOBBIA aHAIM3 SBJSCTCS BAKHEUIINM TPUEMOM OIPENETICHHUS COIMOCTABUMOCTH
AQHAJIOTUYHBIX KOMITAHUHA C TOW, 4bHM akuuu (OM3HEC) OICHHWBAIOTCS. BO-TIEpBBIX, ¢ MOMOIMIBI0 (PMHAHCOBOTO aHAIN3a MOXKHO
OTIPENICTUTh PEUTHHT OICHHBAaEMOW KOMIIAHWW B CIINCKE AaHAJIOTOB; BO-BTOPHIX, OH TO3BOJIIET OOOCHOBATh CTEICHB IOBEPHS
OIEHIIMKOB K KOHKPETHOMY BHAY MYJBTHUIUIMKATOpa B OOIIEM HMX YHCIE, YTO B KOHEYHOM CYETE ONpENesieT BEC KaXKI0To
BapHaHTa CTOWMOCTH NPH BBIBCJICHUN MTOTOBOI BEITHUUYMHBI; B-TPEThUX, (PMHAHCOBBIA aHAJU3 SBJISETCS OCHOBOW JUIsi BHECCHUS
HEOOXONMBIX KOPPEKTUPOBOK, 00ECIICUNBAIOLINX YBEIMUCHUE COIIOCTABUMOCTH U 0OOCHOBAHHOCTH OKOHYATEIEHONH CTOMMOCTH
OlLIEHMBaeMbIX akuuii (OuzHeca).

4. PacyeT OICHOYHBIX MYJIBTHIUIMKATOPOB. PacueT OleHOYHBIX MYJBTHIUIMKATOPOB (KO3((HINEHTOB, OKa3bIBAIOIINX
OTHOIICHHE PHIHOYHOM IIEHBI aKIINU K (PMHAHCOBOH 0a3e) MPOUCXOTUT B CIIEAYIOMIEM HOPSIIKE:

-OnpenenuTh IeHy aKIUH MO BCEM KOMIIAHUSAM, BHIODAaHHBIM B KauecTBE aHAJOra - STO JAcT 3HAUCHHE YUCIUTENS B
bopmyrre.

-Brrancnute ¢uHaHCOBYIO 0a3y (TIpHOBLTB, BEIPYYKY OT peaH3aldid, CTOMMOCTh YHCTBIX aKTHBOB W T.JA.) JHOO 3a
OTIpe/IeICHHBIN TIePHO, JTN0O0 TI0 COCTOSHHIO HA IaTy OLIEHKH - 3TO AACT BETMYNHY 3HAMECHATEIIS.

Ha npaxTuke, mpu oneHke axmwii (On3Heca) IpeANPHSITHS UCTIONB3YIOTCS IBA THIIA MYJIbTUIUTHKATOPOB: MHTEPBAJIBHEBIE H
MOMEHTHBIE.

K wuHTepBanbHBIM MYJIBTHIUIMKATOPAM OTHOCSATCS: LI€Ha/PUObLIb, LeHa/ACHEKHBIH IOTOK, LeHa/ JMBUACHIHBIC
BBITLIATHI, IEHA/BBIPYYKa OT pean3alyy.

K MOMeHTHEBIM MYJIBTUIUIMKATOPpaM OTHOCATCA: I_[eHa/6aJ'IaHCOBa§I CTOUMOCTb aKTHBOB, ueHa/ qyucTasa CTOUMMOCTH aKTHBOB.

I'pynna MyJbTUILUIMKATOPOB L€HA/MPUOBLIb, ILIEHA/NCHE)XXHBI NOTOK SBJSIETCS Hanboyiee NpPHMEHSIeMOW, Tak Kak
nHpopManus o mpuObLTN OLIEHUBAEMOI KOMIIAHUU U TIPEIPHUSITHII-aHATIOTOB SIBJSIETCS] HAaKOoJIee TOCTYIHOM.

B03M0XHOCTE IPUMEHEHHSI TOTO WA HHOTO MYJBTHUILTUKATOPA 3aBUCHUT OT IIENICH OIICHKH.

5. OnpeneneHre HTOTOBOH BETUIUHBI CTOUMOCTH. COCTOHT M3 TPeX OCHOBHBIX TAIOB:

*BBIOOPA BEIMIMHBEI MYIBTHILTHKATOPA;

*B3BEIINBAHUS POMEKYTOYHBIX PE3yIIbTaTOB;

*BHECEHUS HTOTOBEIX KOPPEKTUPOBOK.

Bri6op BemMUMHBI MYIBTHILINKATOpPA SBISCTCS HAaMOOJIee CIOKHBIM STalioM, TPEOYIOIMNM OCOOCHHO TIIATEIEHOTO
000CHOBaHMS, 3a()UKCUPOBAHHOTO BIOCIEICTBUM B OTYeTe 00 OleHKe akuuii (Ou3Heca) npennpustusi. [I0oCKOIbKY OJMHAKOBBIX
KOMITAaHUH HE CYIIECTBYET, AUAINIA30H BCJIUYMHBI OJHOI'0 W TOTO KE MYJIbTHUIUIMKATOpa MO KOMIIAHUAM-aHaJoramMm 6I)IBaeT
JIOCTaTOYHO HIUPOK.

OHeHHII/IK OTCCKACT OJKCTPEMAJIBHBIC BCJIWYUHBI W PACCUUTBIBACT CPEAHCC 3HAYCHUE MYJIbTUIIJIMKATOpa IO TPYIIIE
aHaJIoroB. 3aTeM MPOBOAUT (PMHAHCOBBIM aHaIM3, MPUYEM JUIS BHIOOPa BEJIIMUUHBI KOHKPETHOTO MYJIBTHILIMKATOPA HCIIOIb3YeT
¢uHaHCOBBIE KOX(DOUIMEHTH ¥ TOKa3aTelH, HanOoJlee TECHO CBS3aHHBIC C JaHHBIM MYJIbTHUIUTHKATOPOM IO BEIUYHHE
¢uHAHCOBOTO KOA(QQUIMEHTa, OIpeeNsieT MOoJOXKeHHe (paHT) ONCHHBAaeMOW KOMIIAHMH B o0mem choucke. llomxydeHHBIE
pe3yIbTAaTHl HAKIAABIBAIOTCA HA PSII MYIbTHILIHKATOPOB, M JTOCTATOYHO TOYHO OIPENEIACTCS BEIMYHMHA, KOTOpAs MOXKET OBITh
HCTIONB30BaHa I pacyeTa CTOMMOCTH aKIuii (Ou3Heca) paccMaTpUBaeMON KOMITAHHH.

[Iponenar naHHYIO IPOLEAYPY C PA3NUIHBIMHA MYJIbTHILTHKATOPaMHU, OLEHITNK B 3aBUCIMOCTH OT KOHKPETHBIX YCIIOBHH,
neneit 1 00BeKTa OICHKH, CTEIICHH JOBEPHS K TOW WM MHOH MH(OOpMAINH NMpUAaeT KaXXIOMYy MYIbTHILTHKATOPY cBOi Bec. Ha
OCHOBE B3BEIIMBAHMSI MTOJIY4aeTCs UTOTOBAsl BEIMYMHA CTOMMOCTH aKIuil (OM3Heca), KOTopask MOXKET ObITh B3ATa 32 OCHOBY IS
MIPOBEICHUS MOCIIEAYIOIUX KOPPEKTUPOBOK.

Hanbosnee THIMYHBIMU SBIISIOTCS CIEIYIONNE KOPPEKTHPOBKH:

Iopmeenvnas ckudka TPENOCTABIsICTCS NPU HAIUMYUM  HENIPUBJIEKATEJIBHOrO Ui TIOKyNarenis —XapakTepa
I[I/IBepCI/I(bI/IKaL[I/II/I MpOn3BOJICTBA. OL[eHIlII/IK Inpu ONpeACJICHUN OKOHYATCJIHbHOI'0 BapHaHTa CTOMMOCTU [JOJDKHBI YYECTb
MMEIOIIMECS] aKTHUBBI HENPOM3BOJCTBEHHOr0 HasHauyeHus. Ecinu B mpouecce (MHAHCOBOTO aHallM3a BBIIBICHBI, JIMOO
HEJIOCTATOYHOCTh COOCTBEHHOTO OOOPOTHOIO KalMTajia, JHO0O0 OKCTpEeHHas IOTPEOHOCTh B KalWTAIBHBIX BIIOXEHUSX,
MOJTYYEHHYIO BEIMYNHY HEOOXOIMMO BBIYECTb.

Bosmoocno npumenenue ckuoku na nuxeuonocms. Kak BUIHO, METOJ PBIHKA KamUTaja MpPU OICHKE akiuil (Ou3Heca)
JICMCTBYIOIIETO TPEIIPHATHS JOCTATOYHO CIIOKEH U TPYIOEMOK B MpuMeHeHuH. O/IHaKo, pe3ybTaThl, IOJydeHHBIE C TIOMOIIBIO
3TOTO0 METO/a, UMEIOT XOPOUIYI0 O0BEKTUBHYIO OCHOBY, YPOBEHb KOTOPOH 3aBUCHT OT BO3MOXKHOCTH IIPHBJICYEHUS IIMPOKOTO
Kpyra KOMIIaHHH-aHAaJIOTOB.

Memoo cOenox OCHOBaH Ha WCIIOJNB30BaHUM LIEHBI NPUOOpPETEHMs MPEANPHUATHS — aHalora B LEJIOM WK ero
KOHTPOJIBHOI'O ITakeTa aKHHﬁ.

Texnonorus MPUMEHCHUA METOZIa MPOJAaXK MPAKTUICCKU IMOJHOCThIO COBIAAACT C TEXHOJOTHENH METOAa pbIHKA KaruTalia,
MOJIpOOHO pPacCMOTPEHHOW BhImIe. Pasnmuume 3axiiioyaeTcs TONBKO B THIIE HCXOIHON [EHOBON HMH(pOpMamuu: METOJA DPHIHKA
KamnurTalla B Ka4eCTBE HCXO}IHOﬁ HCIOJIB3YET LHEHY O}IHOfI aKIMu, HC ;la}omeﬁ HUKAKHUX 3JIEMEHTOB KOHTPOJIA, a METOJ IMPOJaXK -
LIEHy KOHTPOJBHOTO WM MOJHOTO TAaKeTa aKIHi, BKIIOYAIONIYI0 NMPEMHIO 3a 3JIEMEHTHl KOHTpOis. COOTBETCTBEHHO, METOJ
MIPOAAX U UCTIONB3YETCS JJIsl OLICHKH IMOJIHOTO MIIM KOHTPOJIGHOTO TIAKeTa aKIUH MPEIIPUsSTHSL.

Memoo ompacnegvix KOI@@uyuenmos NIM METOJ OTPACICBBIX COOTHOLICHHH MHCIIOJIB3YETCS JUII OPUEHTHPOBOYHBIX
OLIEHOK CTOMMOCTH NPEANPHUATHS, OCHOBAH Ha IPEIIIOJIOXKEHUH, YTO CTOMMOCTH OLIEHHMBAEMOro OM3HEca paBHA IIPOM3BEICHUIO
OIIPEJIETICHHOT0 YHCIIOBOTO KO3 hHIMEHTa (PACCUNTAHHOTO WIIM OOIICHPUHATOrO VISl JAaHHOW OTPAciy WM BHIA IPEIIPHSTHI)
1 (pUHAHCOBOTO TIOKa3aTeNs AATEIBHOCTH MPEATIPUATHS.

Memoo ananusza pempocneKmusHuIX cOeOK 3aKIIIOYaeTCs B pacdeTe PHIHOYHOW CTOMMOCTH Ha OCHOBE Pe3yJIbTaTOB
COBEPIICHHBIX B MPONUIOM CIENOK C aKIUSIMH OLEHHBAEMOTO HpeAnpustus. M ecmu A BBICOKOMMKBUAHBIX aKIUH BIIOJHE
BO3MOJKHO BBIWUICHUTH Ha PBIHKE, OMP)KEBOM WM BHEOWP)KEBOM, CIICNKH, IPOBEICHHBIC HAa AATy OIECHKH, TO JJIS HEJIMKBHUIHBIX
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WIN MaJOJIMKBUAHBIX aKIMH HEOOXOANMO M3y4YHTh JOCTYNHYIO MH(GOPMAIHMIO O CAENKAX, MPOBEICHHBIX B HEKOTOPBIH HEPHOL
BPEMEHH B IIPOLLIOM.

ObobWenue pe3yibmamos, NOLYUEeHHbIX PAZHBIMU NOOX0OAMU.

OKOHYATEIBHOE 3aKII0YEHIE O CTOMMOCTH BBIHOCHTCSI HA OCHOBE 00OOIIEHUS, IPH KOTOPOM IIPOBOJIATCS:

*MTOr0Basl MPOBEPKA JAHHBIX, HA KOTOPBIX OCHOBBIBAETCS OLICHKA;

*IIpOBEpKa 00OCHOBAHHOCTH JOIYIIEHHUH, IT0JI0KEHHBIX B OCHOBY OLICHKH;

*IIpOBEpKa NPaBHILHOCTH PacueToB;

*CHHTE3 OLICHOYHBIX CTOMMOCTEH, MOTY4YEeHHBIX Pa3HBIMU METOJIaMH B €IMHOE OKOHYATEIbHOE 3aKIF0UYEHUE O PHIHOYHOU
CTOUMOCTH.

CKruoku u npemuu

JIi MoMy4eHus: UTOrOBOM BEIMYMHBI CTOMMOCTH aKIMK WM JOJIU B YCTABHOM KallMTalle MCIIONIB3YIOTCS PSI CKUAOK U
npemuil. Yaiie BCero UCIoib3yrTCs:

I[Ipemus 3a KOHTPONBHBIN NaKeT (TIPEMUS 32 KOHTPOJIb).

*CKHIKa 32 HEKOHTPOJIBHBIM XapaKTep.

*CKHJIKa 32 HEJOCTATOYHYIO JINKBUIHOCTb.

IIpemusi 3a KOHTPOIb — MPEUMYIIECTBO, UMEIOLIEE CTOMMOCTHOE BBIPAXKEHUE, CBA3aHHOE C BIAJCHHEM KOHTPOJBHBIM
MIAKeTOM aKnuil (ojed B ycraBHOM KamuTaie). OTpakaeT JONOJHUTEIbHBIE BO3MOXHOCTH KOHTPOJISL HaJ MpeArnpustueM (1o
CPaBHEHHIO C «MEHBIIIE» JOJIeH, T.€. BIaJlecHHeM MUHOPUTapHBIM IIaKeTOM aKIUi (o€l B yCTaBHOM KaIuTaje)).

ITosx KOHTPONBHBIM MAKETOM HOJPAa3yMEBAETCS BJIAJACHNUE TAKUM KOJIMYECTBOM aKLUI NPEANPUATHS, JAIOIIHUM BIIaJeIbILy
IIPaBO MPAKTHUUYECKH MOJHOT'O KOHTPONA HaJ KOMIaHHeH. MUHOPUTApHBIN NMakeT ompesenseT BiaJeHHe MEHBIINM KOJIUYECTBOM
aKIMHA KOMIIAaHUU.

Ckujka Ha HEKOHTPOJNBHBIM XapakTep — BEJMYMHA, HA KOTOPYIO YMEHBIIAETCS MNPONOPLHUOHAIBHAS OI[CHHBAEMOMY
MIAKeTy A0JIs B OOIIEH CTOMMOCTH MPENPHUATHS C YIETOM HEKOHTPOJIBHOTO XapaKkTepa OIEHUBAEMOT0 ITaKeTa.

JIMKBHAHOCTB - CIIOCOOHOCTH IIEHHOM OyMarn ObITH OBICTPO NMPOAAHHOW M NPEBPAILCHHOW B ACHEKHBIE cpeicTBa Oe3
CYIIECTBEHHBIX NOTEPh A1 Aepxkarened. Mcxonms W3 3TOro, CKuaka Ha HEJOCTAaTOYHYIO JHUKBUAHOCTH OMNpENENseTcs Kak
BeJIMYMHA WIM 0N B MPOLEHTaX, HAa KOTOPYIO YMEHBIIAETCS CTOMMOCTb COOCTBEHHOTO KalHTasla, 4YTOOBI OTpasHuTh
HEIOCTaTOYHYIO JTUKBHIHOCTb.

CKkuKy Ha HU3KYIO JIMKBHIHOCTB CIEAyeT OOBIYHO MPUMEHSATH M0 OTHOLICHHUIO K JII0OOH 10JIe COOCTBEHHOCTH, €CITH €e
HEeIb3sl POJaTh 32 KOPOTKOe BpeMsl. Takue CKUIKHM NPUMEHHMBI K OOJBLIMHCTBY MHBECTUIMH B IICHHbIE OyMaru, KOTOpHIC HE
BKJIFOUCHBI B CIIUCKH (DOHIAOBON OUPIKM MIIM HE MPOJIAIOTCS HA aKTUBHOM BHEOUPIKEBOM DPBIHKE.

DaxTOPbI, yBEIUUMBAIOIINE pa3Mep CKUIKU HAa HU3KYIO JTUKBUIHOCTE!

*HHU3KHE JUBHJICH/IbI NIM HEBO3MOXKHOCTb MX BBIILIATHI;

*HeOJIarONpUATHBIE IEPCIEKTUBBI POIAKH aKI[UH KOMIIAHUHU HIIH €€ CaMOi;

*OTPaHUYCHUS Ha OCYIIECTBICHHE CHENOK (HAalpuMep, 3aKOHOAATENbHOE 3alpelieHHe CBOOOIHOW MpPOJaKH aKIHi
3aKPBITBIX KOMITAHHUH, J0JIeH B yCTABHOM KamuTase o0IIecTBa ¢ OrpaHUIeHHO OTBETCTBEHHOCTBHIO).

®DaKTOPbI, YMEHBIIAIONINE Pa3Mep CKHIKU HA HU3KYIO TUKBUIHOCTS!

*BO3MOXHOCTH CBOOOHOM TIPOJIaXKH aKIHi;

*BO3MOXHOCTH CBOOOTHOM IPOJJayKH CaMOi KOMIIaHNH;

*BBICOKHE BBINJIATHI IO JUBHICHIAM.

Pa3mep makera oTHOcUTCA K (DakTOpy, KOTOPBIM MOKET, KaK YBEJIMYHTh, TaK W CHU3UTh CKHAKY Ha HEZOCTATOUHYIO
JUKBUAHOCTh. KOHTPOJIBHBIN MaKkeT akIui TpeOyeT MEeHbIeH CKUIKN Ha TUKBHAHOCTh, YeM MHUHOPHUTAPHBII.

MuHopUTapHBIE TTAKEeThl aKIMil 3aKPBITBIX KOMIAHWH MEHee JMKBHIHBI, YeM MUHOPHTApHBIE MAaKEeThl OTKPBITHIX. JTO
CBS3aHO:

*BO-TIEPBBIX, C TIPABOM MEPBOTO 0TKa3a, IPHU KOTOPOM aKIIMOHEP MUHOPUTAPHOTO MAaKeTa B CIydae MPOJakH CBOUX aKIUH
00s13aH MPEJIOKUTh UX KOMITAHUU;

*BO-BTOPBIX, C OTCYTCTBUEM IIpaBa Ha pa3JeleHUE, T.e. OTCYTCTBHUEM IIpaBa BIAJENIbLEB MUHOPUTAPHBIX MaKETOB
TpeboBaTh pasziena cOOCTBEHHOCTH;

*B-TPETbUX, OTCYTCTBHEM IpaBa Ha yyacTHE B MPOJAKE.

CrnenoBarenbHO, KOTJa OLICHUBAETCA MUHOPUTAPHBINA MAaKeT aKUMN B 3aKPBITHIX KOMIAHUSX, TO MPUMEHSETCS U CKUAKA
Ha HEKOHTPOJbHBII XapaKTep U Ha HEJOCTATOUYHYIO JTUKBUAHOCTb.

Bnagensusl MUHOPUTapHBIX NAKETOB MPU NPOJAXKe aKIUN HE MOTYT MOJIyYUTh B3aMEH 3a aKIHIO TaKylo ke LEHYy, KaK U
BJIAJIENBIBI KOHTPOJBHOTO MakeTa. Kak mpasmiio, 3Ta IieHa 3HaYNTEIFHO HIDKE.

CreneHpb JIMKBUJHOCTH KOHTPOJIBHBIX MTAKETOB 3aKPHITHIX AKIIHOHEPHBIX OOIIECTB HIKE, YeM OTKPBITHIX. JTO CBSI3aHO C
OTPaHWYEHUSAMH IIPH MPoaxe. PUCK TUKBUAHOCTH - O/IMH U3 CAaMBIX PaCIPOCTPAaHEHHBIX HA POCCHHCKOM PHIHKE.

O6ocHOBaHME BEIOOpA HCIOIB3YEMBIX ITOIX0I0B K OIIEHKE ¥ METOZOB B paMKaX Ka)I0ro W3 IPUMEHSIEMBIX ITOIX0/0B

IIpu mpoBeneHNN OLIEHKH ACHCTBYIOMIETO MpeanpusaTHs (OM3Heca, MaKeTOB aKIWH, 0Jieil) MOTYT HCIOIB30BATECS TPH
MOJX0/a: JOXOAHBINA, CPAaBHUTENBHBIA U 3aTpaTHBIN. IIpu 3TOM MCXOIHO paccMaTpUBAETCS KaxAbli U3 ATUX MoaxoaoB. OqHako
pelleHre 0 TOM, KaKOl METOJ WM METOABI SIBJISIOTCS ONTUMAIbHBIMU B KaXKJIOM KOHKPETHOM cilydae, mpuHuMaeTcs: OLeHIUK oM
UCXOJsl N3 XapakTepa U crennrKy KOMIAHWH, a TAK)KE ITOJHOTHI U JIOCTOBEPHOCTH JIAHHBIX, UCIIOJIb3YEMBbIX JUIS aHaJIN3a.

Lenpto HacTosAlIEH OLIGHKH SIBISAETCS OIpENCICHHE CIIPaBeUIMBOM (PBIHOYHOM) crommoctH 58,5% monmu ywactus B
ycTaBHOM KanuTtane OOLiecTBa ¢ OrpaHUYeHHO# 0TBeTCTBeHHOCTHIO «KoHeTpykTOpcKoe 6ropo « MTK» (MHH: 1327029264).

IIpennonaraeMoe UCHOIB30BAHUE PE3YIHTATOB OLIEHKHU:

1. Pe3ynbTaTOM OLIEHKH SBISAETCS UTOTOBAsI BEMYMHA CIIPABEATHBON CTOMMOCTH OOBEKTa OIICHKH.

2. OmnpenienieHre CrpaBeTMBON CTOMMOCTH 00BEKTa OLIEHKH MTPOU3BOIUTCS JIJIS TEJICH:

- TPHUHATHS yIPABICHYECKUX PEIICHHUI, B TOM YHCIE, KyIUIH-TIPOJAXXH 00bEKTa OLICHKH;
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- OTpaKEHUS CIPaBEUTMBON CTOMMOCTH OOBEKTa OIIEHKH BO BHYTpeHHEM ydeTe W oTdeTHOCTH 3IIND ocob0 pruCKOBBIX
(BEHUYpPHBIX) HHBECTUIINH «PerrnoHanbHBIH BEHUYpPHBIA (OH]I HHBECTUIIMH B MaJIble MPEANPHUATHS B HAYYHO-TEXHUUECKOH chepe
Pecrybmmuku MopaoBusi».

PaccmoTpeB BO3MOXKHOCTH MPHMEHEHHS METOIOB JOXOJHOTO, CPaBHUTEIBHOTO M 3aTPAaTHOTO IOAXOMOB JUIA Iieneit
ompeneneHus perHOYHOM cTomMocTr O0BeKTa oreHKH, OUeHINK IPUIIEN K CIEAYIOMEMY — UCII0Ib30BaTh B HACTOAIICH OIICHKH
3aTPAaTHBIN U JOXOAHBIA OAXOBI.

OTKa3 OT WCIOJBb30BaHUSI CPABHUTEIBHOTO II0/IX0/1a B HACTOSIIEH OLIEHKE OOYCIIOBICH TE€M, YTO OTKPBITOM JOCTYIIE
OTCYTICTBYIOT MpEUIOKEHHsI O TpoJaxe KOMIAHUI 3aHMMAIOIIMECs AaHAJOTMYHBIM BHJOM JESTENbHOCTH, B TOM YHUCIE
nHdopMmanus 0 CTPYKType M pa3Mepe COOCTBEHHOIO KaluTasla, (pUHAHCOBO-XO3IHCTBEHHOH NEATENBHOCTH NPEIPHATHH, 00
OpTraHU3AIMOHHON CTPYKTYpE U TA.

MeTtox oTpacieBbX KO3(pQHUINEHTOB MOKAa HE IONYYMJ JTOCTATOYHOTO PACHPOCTPAHEHHS] B POCCHHMCKON IPAKTHKE
OIleHKH OW3Heca B CBSI3M C OTCYTCTBHEM HEOOXOAMMOIl WHpopMmanuu, c6op M 0000meHne KOTOpPOH TpeOyroT MIHTEIHHOTO
MeproJia BpEMEHH U OIIPEeNICHHON SKOHOMIYECKON cTabmiabHOCTH. OTCYTCTBHE MH(POPMAIIH IO OTPACcIeBEIM Ko3(duImenTam
HE TT03BOJIMII UCTIONIB30BaTh JaHHBIM METO B HacTosMIeH orieHke. TakuM 00pa3oM, CpaBHUTEIBHEIHN ITOIX0 HE HCIIOIB30BAJICS.

BBuy mpeanonaraeMoro HMCIOJb30BaHHE PE3yNbTaTOB OLICHKH, a TAaKXKe OrpaHWYCeHHON HH(pOpMAIMU MO OOBEKTY
OICHIIUK MPUHSUT PEIICHUE UCIIOIh30BATh TOJIBKO 3aTPATHBIN MOAX01. JJaHHBIH BEIOOD MONHOCTHIO cooTBeTcTBYET 1. 11 dCO 8:
«[IpumMeHeHre 3aTPaTHOTO MOJAXO0Jla HOCUT OrPaHUYEHHBIA XapakTep, W JaHHbBIH MOIXOJ, KAK NpABUILO, NPUMEHSEMCs, Ko20d
npubblie u (UIU) OCHENCHBIl NOMOK He MO2ym Obimb O0CMOBEPHO ONpedesieHvl, HO Npu 3MOM OOCMYNHA O0CMOBEPHAS
ungopmayus 06 axmueax u 06s13amerbCcmeax Opeanuzayul, sedyujell OusHecy.

B cootBerctBum ¢ m. 11.1. ®CO Ne8: «/lpu ucnonvzosanuu 3ampamno2o nooxo0a KOHKDPEMHbIL Memoo Npo6edeHust
OYeHKU 06beKma OYeHKU NPUMEHSICMCSL C YYemOM ONCUOAHUI OMHOCUMENbHO NEPCREKMUE OesimelbHOCMU Op2aHu3ayuu (Kax
Oeticmeyiowas um Kax auxeuoupyemas)» OUCHIIMK JAeNaeT JAOMYyIICHHE W PACCMATPUBACT MEPCIEKTUBBI JEATEIbHOCTH
opraHm3aiyu Kak nefictByromieii. [o 3Toi mpHuuMHE B paMKax 3aTpaTHOTO MOAXOJa IENeco00pa3’HO MPUMEHEHHE METoa
CTOMMOCTH YHCTHIX AKTHBOB.

Jlnst neneit onpe/ienieHns CipaBoYHoO# (PhIHOYHOM) CTOMMOCTH 00beKTa oneHKH OIEHIINKOM Oblila BEIOpaHa ClieAyromast
MOCJIEI0OBATENILHOCTD ITAIIOB aHAM3a U pacueTa:

— pacyer CrpaBeIIHBON (PHIHOYHOI) CTOUMOCTH O0BEKTA OIICHKU B paMKaX 3aTPaTHOTO OX0/1a;

— COrJIacOBaHME MOJyYCHHBIX PE3yJbTATOB U ONMPEICIICHUEC UTOTOBOM BEJIMYHHBI CIPABEIIHUBON (PHIHOYHOM) CTOUMOCTH
00beKTa OIIEHKH,;

Iocne ompesencHus CIPaBEIUBON (PHIHOYHOM) CTOMMOCTH 00BhEKTa OleHKH OIEHIIUK aHATU3UPYET HEOOXOAUMMOCTh
BHECCHHUS MIOMPABOK U CKHUIOK, K PHIHOYHOM CTOUMOCTH OOBEKTA OIICHKH.

6.2. Onpenesienne crpaBeJIuBoii (DHIHOYHO) CTOMMOCTH 00bEKTA OLIEHKH 3aTPATHBIM MOJAX0I0M.

3arpaTHBI (MMYIIECTBEHHBIN) ITOAXOJM B OICHKE OM3Heca, MakeTa akIWi paccMaTpHBAaeT CTOMMOCTH NPEINPHUSTHS C
TOYKH 3PEHNUS] PHIHOYHON CTOMMOCTH €TI0 UMyIIecTBa. ba3oBoi popMyI1oii B 3aTpaTHOM MOJIXO/IE SBISIETCS:

CronmMocth Ou3Heca = AKTuBBI — O0s13aTEJIbCTBA.

Ilpu sToM OamaHcoBas (OCTaTO4HAas) CTOMMOCTH OTAENBHBIX AKTHBOB IPEANPHUATHS MOXET HE COOTBETCTBOBATH
pbiHO4HOH. [To00HBIE PacXOXIEHUSI MOTYT OBITh BBI3BaHBI MHOXKECTBOM pa3lIMuHBbIX (PakTOpoB: MHQIISILMEH; M3MEHEHUSIMU
KOHBIOHKTYPBI PbIHKA, UCIIOJIb3yEMbIX METOAOB yueTa; crelu(uKol KOHKPETHBIX BHIOB aKTUBOB M T.Nn. B pesyibrarte mnepen
OIeHIMKOM BCTaeT 3ajada IPOBEJACHHUS KOPPEKTHPOBKM OalaHCOBOW CTOMMOCTH aKTHBOB K phIHOYHOH. J[lng aToro
aHATM3UpPYeTCs KaKAas cTaThs OajaHca MPENPHUATHS, U BBIBIAIOTCS (HaKTOPH! (BHEIIHHE W BHYTPEHHHE), KOTOpPHIE, IO MHEHHIO
OreHIKa, MOTYT BIMATh HA PBIHOYHYIO CTOMMOCTh aKTUBOB. TeKyIas cTOMMOCTh 00s3aTeNbCTB, KaK MPaBUIIO, IPUHUMAETCS K
pacdety 1o 6allaHCOBOMH OLICHKE.

Taxum 00pa3zoM, pacueT BeJEeTCs] METOJIOM CKOPPEKTUPOBAHHOI 0anaHCOBOM CTOMMOCTH YHCTBIX aKTUBOB MPEATIPHATHSA,
KOTOPBIN TpeAroiaracT aHaJn3 ¥ KOPPEKTHPOBKY BCEX crareil OaslaHca NMpeINpHATHs, CYMMHUPOBAHHE CTOMMOCTH aKTHBOB U
BBIYMTaHHE W3 TOJYYEHHOH CYMMBI CTaTei MacCHBOB B YAaCTH JOJTOCPOYHONM M TEKYILIEH 3a0JDKEHHOCTEH. AJNTOPUTM pacdera
3a7]aH METOJMKOH B npukaze Munpuna PO u denepanbHoll KOMUCCHHU 1O PHIHKY LIEHHBIX OyMar ¥ 3aKJII0YaeTcs B CICAYIOIIEM:
CTOMMOCTB YHCTBIX aKTHBOB OIPEEIsIeTCsl KaK pa3sHOCTh MEX/y BEIMYMHON NMPHHUMAEMBIX K PACUYeTy aKTUBOB OPraHU3alud U
BEJTMYMHON NMPHHUMAEMBIX K pacdeTy 00s3aTenbeTB opranm3anui. OOBEeKThl OyXTalTepcKoro ydeTa, yIuThIBaeMble OpraHu3anneit
Ha 3a0alaHCOBBIX CYeTaX, MPH ONPEAETICHWH CTOMMOCTH YHCTHIX aKTHBOB K pacuery He mpuamMaiotcs. (IIpmxa3 Mwundnna
Poccun ot 28 aBrycta 2014 r. N 84n «O06 yrBepxkaennu [lopsaka ompeneneHusi CTONMOCTH YHCTBIX akKTUBOBY»). KoppekTupoBka
crareil 6amaHca MPON3BOANTCS HA OCHOBE OOIICIIPUHATHIX METOIOB OIIEHKU C COOTBETCTBYIONIUMH 000CHOBAHHUSAMH.

3a OCHOBY pacyeToB MPUHATHI JOKYMEHThI Oyxrantepckoit oraeTHocTd AO «ITITK» Ha 30.11.2018r).

O0ocHoBaHNe M BBIOOP KO (PUIHEHTOB 17151 OLCHKH AKTHBHOI YacTH 6anaHca

Ilepen TeM Kak mepeiTH K OLIEHKE aKTMBHOW YacTH OajlaHCa M MX KOPPEKTUPOBOK PACCMOTPUM YIIENIBHBIM BeC KaxXI0H
CTaThbH aKTUBHOMW yacTh Oanamca, Ha 30.11.2018r.

Tabnuya 9. Yoenvnwiii 6ec cmameii akmusnou wacmu 6anarnca AO «IIITK» na 30.11.2018e.
AKTHEBL Kon BanancoBas ctouMocTh | Y IenbHBIM Bec, Kaxaoi
MoKa3aTes Ha 30.11.2018r. cratbu Oananca, %
OCHOBHBIE CPE/ICTBA 1150 28 873,00 45,72%
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OTJI0’)KEHHBIE HAJIOTOBBIE AKTUBBI 1180 1 870,00 2,96%
3amacer 1210 4 610,00 7,30%
JlebuTopckas 3810/ KCHHOCTD 1230 27 739,00 43,93%
JleHexXHBIe CPE/ICTBA U ICHESKHBIC YKBUBAJICHTHI 1250 12,00 0,02%
[Ipoure 060pOTHBIE AKTHUBEI 1260 40,00 0,06%
Hroro akTuBbI 63 146,00 100,00%

Ha ocHOBaHWMM AaHHBIX TAOJWIBI MOXKHO CHENATh BBIBOJ, YTO HEKOTOPHIE CTaThH AKTUBHOM dYacTh 0OajgaHCa MMEIOT
HEeOOJIBIION yAENbHBIA Bec MO OTHOMICHHIO K BaroTe Oananca. Ha ocHOBaHHMHM 3TOTO B MAIBHEHITNX pacuéTax W KOPPEKTHPOBOK
crare OUeHNIMK cAenan AOMyIICHNE: HE MTPOM3BOANTG KOPPEKTHPOBKY HHUYTOXKHO MalbIX CTaTeil akTMBHOW JacTH OanaHca (10
5% x BamroTe OayaHca)) ¥ IPUHAMATH UX OaJaHCOBBIC 3HAYCHUS PABHBIMHU PHIHOYHON CTOMMOCTH.

1. OcHoOBHBIE cpeacrBa opraHvsalvd OpEeACTaBIISAIOT coboif 060pyn03aHI/Ie — d)neKcorpa(queCKaa MalluHa,
ucnoJib3yemMad Jisd IMCYaThu Ppas3jiMdHbIX Ha pPa3JInvHbIX Mar€puajliax, B TOM 4YHUCIIE C HepOBHOﬁ MOBEPXHOCTHIO, a TaK¥Xe
«Heotnenumsie Yaydli€eHusd apCHAOBAaHHOTO IMOMCUICHUS», MPCACTABIAIONINC coboif CUCTEMY BI/IZ[COHa6J'HOL[eHI/I$I, nomapﬂoﬁ
CHUTHaJIM3allunu U TH.

Tax Kax 6MOPUUHO20 PLIHKA OYEHUBAEMO20 UMYUEeCMEd (MAuuH, 060PYO0BAHUs, COOPYICEHUL), He CYyWecmByem, mo 6
O0aHHOU OyYeHKe UCNONb308ANCS 3aMPAMHBIL NOOX00, MemOOOM UHOEKCayuu OanaHco8ou CMOUMOCHU, 4MO 6 NOIHOU Mepe
coomgemcemgyem n. 13-14a) @CO 10 «...npu Hamuuuu passumoco U aKmueHo20 PbIHKA 00beKMO8-aHAL0208, NO360IAI0UE0
nOMYUUMb HeoOX0OUMbIIL 05l OYeHKU 00beM OAHHBIX O YEeHAX U XApaKmepucmukax o0veKmog-ananioeo8, Moxcem Obims coenaH
661600 0 OOCMAMOYHOCIU NPUMEHEHUL MOAbKO CPABHUMENbHO20 n00x00a. Hedocmamox puinounoll ungopmayuu, Heodxooumou
01 CPABHUMENLHO20 NOOX00a, ABNAENCA OCHOBANUEM Ol OMKA3A O €20 UCNONb308AHUSL.

14. Ilpu npumenenuu 3ampamno20 nooxooa K oyenke Mauiun u o00py008aHUA OYeHWUK YYumuieaem ciedyioujue
NONOMNCEHUA. a) NPU OYeHKe CReYUATUUPOSAHHBIX MAWUH U 000PY008aHUA YeNecO0OPA3HO NPUMEHAMb 3AMPAMHbBLIL NOOX00 ... ».

[Ipu 3aTpaTHOM MOJXOJE CUMUTAIOT, YTO PHIHOYHAS CTOMMOCTH OLICHMBAEMBIX MAILMH, 00OPYIOBaHHS M COOPYKCHUIl
ompezenseTcsa B EPBYIO OUYepe/ib 3aTpaTaMy Ha €ro co3JaHue U peanusanuto. Onpenensemas TaKUM 00pa3oM CTOUMOCTb MOXET
HE COBIAJATh C PHIHOYHOIM CTOMMOCTBIO, TaK KakK 3aTpaThl — HE €IMHCTBEHHBIH (DAaKTOP CTOMMOCTH, Ha KOTOPYIO TaK)Ke BIIHSIOT
HOJIC3HOCTh, KAYECTBO U KOHKYPEHTOCIIOCOOHOCTb.

Ilpy onpenerseHUH MONHON CTOMMOCTH BOCIPOW3BOICTBA KM TOJNHON CTOMMOCTH 3aMELICHUsS YYUTHIBAIOTCS BCE
3aTpaThl, BKIIIOYAs TAKXKE 3aTPaThl HA TPAHCIIOPTHUPOBKY, TaKeIaXHbIe pAOOTHI, MOHTAX, 3aITyCK B IKCIUTYyaTALHIO H T.JI.

['aBHBIM 2JIEMEHTOM B ONpPEIEICHHH CTOMMOCTH BOCIIPOM3BOJCTBA U CTOMMOCTH 3aMEILCHUS SABISIETCS ce0EeCTOMMOCTb
W3TOTOBJICHUS 00BEKTa HICHTUYHOTO MM aHAJIOTMYHOTO OLICHUBAEMOMY (3aTpaThl HAa H3rOTOBJICHHE).

MeToabl, 0CHOBaHHBIE HA CIIOCO0AX NMPSIMOT0 ONpe/eIeHHs] 3aTPaT, NPUMEHSIOTCS 151 OLIeHKH CTOMMOCTH MAlInH
U 000py10BaHUSA:

. MO3JIEMEHTHBII pacdeT 3aTpaT 3aKiIouacTcs B CYMMHMPOBAaHHH CTOMMOCTEH OTAEIBHBIX 3JEMEHTOB OOBEKTa
OIIEHKH, a TaK)XXe 3aTpaT Ha UX NPUOOPETEHHE, TPAHCIIOPTHUPOBKY U COOPKY C YIETOM MPUOBLIH;
. METOJ aHaJlIn3a M WHAEKCAIlMH HMEIOIINXCA KalbKYJIIIMN 3aKII0YaeTcs B OMpPEICNCHUM CTOMMOCTH ITyTeM

nepecyera IEPBOHAYAIBLHONH Ce0ECTOMMOCTH CYMMHMPOBAaHHEM HWHICKCHPOBAHHBIX 3aTpaT MO 3KOHOMHYECKUM JJIEMEHTaM
(3aTpaTaM Ha MaTepHaibl, KOMIUIEKTYIONINE M3JIENHs, 3apIulaTy pabodnX ¥ KOCBEHHBIE PacXoibl), IPUBOJS UX K COBPEMEHHOMY
YPOBHIO;

L4 MCETOA YKPYHHCHHOT'O pacyeTa ce0eCTOMMOCTH 3aKJIF0YacTCs B OIIPEACICHUU CTOMMOCTH IIYTEM pacucTa IIOJIHOM
ce0eCTOMMOCTH HM3TOTOBJICHUS 110 YKPYIIHEHHBIM HOPMATHUBAM MNPOU3BOACTBCHHLIX 3aTpaT C€ Y4YCTOM peHTa6eJ’ILHOCTI/I
IIpOU3BOACTBA.

MeTonabl, OCHOBaAHHBIE HAa CMOCO0AX KOCBEHHOIO oOmNpeneleHUsl 3aTpaT, NMPUMEHSIOT VIS OLEHKH CTOMMOCTH
YHHBePCAJBLHBIX MALIMH M 000pPYAOBaHHS, a Tak:Ke CHeHMAJM3UPOBAHHOrO0 000pPYI0BaHMA, M3TOTOBJIEHHOrO Ha 0ase
YHUBEPCAJIBLHOIO:

. METOJI 3aMEIICHUS MIIN aHAJIO0T0-TIapaMeTPUIECKUA, KOTOPBI OCHOBAH Ha NMPHUHIUIIE 3aMEIICHUS U 3aKIIF0YaeTCs
B 10100pe 00BEKTOB, AHATOTHYHBIX OIIEHUBAEMOMY 10 MOJIE3HOCTH M (YYHKIMSAM, YTO MTO3BOJISIET HA OCHOBAaHUH M3BECTHBIX IIEH
TEXHUKO-3KOHOMHYECKUX XapaKTePUCTHK 00BEKTOB-aHAJIOTOB PACCYUTHIBATH CTOMMOCTD OLIEHIBAEMOTO OOBEKTa;

. WHJIEKCHBIA MeTOJ (110 TpeH/1aM N3MEHEHHUS 1IEeH);

. METOJ| yJEeNbHBIX LIEHOBBIX MOKa3aTelled, KOTOPbIM 3aKI4aeTcsl B pacyeTe CTOMMOCTH HA OCHOBE YAEIIBHBIX
LIEHOBBIX TOKa3aTeseH, T.e. LEHBI, IPUXOASIIEHCS Ha eJUHUILY IJIaBHOTO Iapamerpa (IpOU3BOAMTENLHOCTH, MOIHOCTH H T.1.),
Macchl WM 00beMa.

HesaBucumo ot TOro, Kakoif MeTOoJ| 3aTPaTHOTO I0/IX0/1a IPUMEHSETCS IIPH OL[EHKE, CTOMMOCTh OOBEKTOB OIPE/ICIISIETCS
B CJIEAYIONIEH NOCIEeJ0BATENBHOCTH:

. aHaau3 00beKTa M, MPU HEOOXOIMMOCTH, BBIACICHUE M3 IEJIOT0 00BEKTa €ro COCTABHBIX yacTed (Hampumep,
OT/IC/IbHBIC CTAHKH M 000PYIOBAHKE M3 TEXHOJIOTHYECKOTO KOMIUICKCA, COCTABHBIC YaCTH IIEPCOHAIBHOTO KOMIIBIOTEPA U T.11.);

° T0I00p JJIS KaXKA0To 00hekTa (KOMIIOHEHTA) HanboJiee MOAXOSIIEr0 METOJa OIIEHKH CTOMMOCTH | IIPOBEICHNE
HEO0OXOIUMBIX pacyeTOB;

. OMpeaeIeHNe I KaKIOro O0beKTa (KOMIIOHCHTA) IOTEPh CTOMMOCTH B PE3yJbTaTeé BCEX BHIOB H3HOCA
(pusmueckoro u3HOCca, PYHKIIMOHATLHOTO M SKOHOMHYECKOT'O YCTAPCBAHMS);

. OTIPE/ICIICHUE OIICHOYHOW CTOUMOCTH (CTOMMOCTH BOCIIPOU3BOJICTBA HJIH 3aMEIICHUS ).
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B x00e 0annoil oyenxu 6wl UCNOIB308AH UHOEKCHBIN MEMOO.

C MOMEHTa Hayaja 3KCIUTyaTanud 0OOpYAOBAaHHE MOABEPTarOTCS M3HOCY, KOTOPBHIH HAapacTacT C YBEJINYECHHEM CPOKa
9KCIITyaTaluy OObEKTOB M NIPUBOAMT K MMOTEPE MU YaCTH CBOEH MOJIE3HOCTH H, KaK CIEACTBHE, ONPEIEICHHON 9aCTH CTOUMOCTH.
WuBIME clTOBaMH, W3HOC - MOTEPsl CTOMMOCTH (oOecrieHeHHe) COOCTBEHHOCTH B IPOIECCE €€ JKCIUIyaTallld MOJ ICHCTBHEM
pa3IuYHBIX (PAKTOPOB YCTApEBaHMA U IIPUPOTHO-BPEMEHHOTO BO3ACHCTBUS.

B kadectBe OCHOBHBIX (akTOpOB obOecieHeHHs (ycTapeBaHHs) OOBIYHO paccMaTpUBAIOTCS (HU3MYECKUH H3HOC,
(YHKIIMOHAIEHOE ¥ SKOHOMHYECKOE yCTapeBaHHe.

®dusnueckuii N3HOC - yXy/IIEHUE MTePBOHAYAIBHBIX TEXHHUKO-YKOHOMUYECKUX CBOMCTB, OOYCIIOBIEHHOE €CTECTBEHHBIM
W3HAIIMBaHHEM KOHKPETHOTO 00BEKTa B IMPOLECCe HKCIUTyaTalliy U 10]] BO3AEHCTBUEM Pa3IMYHBIX IIPUPOIHBIX (h)aKTOPOB.

@OyHKIMOHATBHBIA N3HOC (ycTapeBaHue) — 00eCLieHeHHE 00bEKTa B Pe3yJIbTaTe HECOOTBETCTBHS €ro MapaMeTpoB U (WIIN)
XapaKTEPUCTUK ONTUMAIBHOMY TEXHHKO-3KOHOMUYECKOMY ypOBHIO. [IpHunHON (HyHKIIHOHATBHOTO YCTapEBaHNI MOXKET OBITh Kak
HEJIOCTATOK B ONTHMAJIbHOM MOJIE3HOCTH, TaK M €€ HEHCIOIb3YEMbIH H30BITOK.

BremHnit m3HOC (ycTrapeBaHHE) - OOecleHeHHe COOCTBEHHOCTH, OOYCIIOBIIEHHOE BIIMSHHEM BHEIIHUX (DaKTOpPOB, a
NMEHHO: M3MEHCHHE B ONTHMAaJIbHOM HCIIOJIb30BAHUH, 3aKOHOJATENIbHBIE HOBOBBEICHMS, M3MEHEHHE COOTHOLICHUS CIpoca U
MPEAT0KEHNS, YXyIIICHNE KauecTBa ChIPhA, KBaMH(UKayuy paboyer CHIIbI U T. .

IMockonbKy m060i 0OBEKT MOXKET HMOABEPTaTHCSI OAHOBPEMEHHO Pa3HBIM BHAAM HM3HOCA, TO MPHU OILECHKE yUHTHIBACTCS
COBOKYIHBIH M3HOC. OOIINI HAKOIUIEHHBIH U3HOC BBIYUCIISIETCS 110 (hopMyJie:

Ho6m = [1-(1-Upu3/100)(1-Udyn/100)(1-Usx/100)] x 100 %, rae
U 06. — o6umii u3noc; Udus. — pusndeckuii nzno; M ¢pynk. — pyHkumonanbHoe ycrapeBanue (M3Hoc); Y BHeIl. — BHENIHU
M3HOC (SKOHOMHYECKOE YCTapeBaHUe).

@u3nyeckHii M3HOC TIPEACTaBIsAET COOOM €CTECTBEHHBIH NpOIEcC YXYAUICHHS XapaKTEPUCTHK CTAHKOB, MAIIMH U
00OpyzOoBaHUsI BO BpeMsi MX JKCIUIyaTallud MOJA BO3JEWCTBHEM MHOTHX (DaKTOPOB, TaAKHX Kak: TPEHHE, KOPPO3WUs, CTapeHHe
MaTepuanoB, BHOpamys, (QIyKTyaloud TEeMIIEpaTyphl M BIAXXHOCTH, KauecTBO OOCHyXHWBaHHA M Ap. Poct dmsmueckoro msHoca
MPUBOJNT K YBEJIMYCHHIO BEPOSTHOCTH aBapHHHBIX OTKA30B CTAHKOB, MAIIMH M OOOPYIOBAaHUS W ITPHBOAWT K CHIDKCHHUIO
Ka4eCTBEHHBIX XapaKTEPHCTHUK BBITYCKAEMOH C TOMOIIBIO ATOTO UMYIIECTBA NPOIYKIMH, YTO BEIET K yMEHBIICHUIO OCTATOYHOTO
CpOKa CITy>OBI BCETO M3/IEJIUSI MIIM HEKOTOPBIX €TO y3JIOB H JieTaleH.

B omeHOYHOI NpakTHKE NMPUHATO pPA3IeisiTh NMPSAMBIE W KOCBEHHBIC METOJBI ONPEAEICHMS BEIWYMHBI (DPU3UIECKOTO
n3Hoca. [Ipsmble MeToabI onpeneneHns (GPU3MIECKOT0 H3HOCA OCHOBAHBI HA OCMOTPE OOBEKTOB OIIEHKH, HCTIBITAHUN B PA3ITHIHBIX
pexuMax paboThl, U3MEPEHUH MapaMeTPOB M XapaKTePUCTHK, OLEHKE pPeajJbHOTO HM3HOCA BAXKHEHIIHMX Y3JI0B, BBISBICHUH U
OLICHKE BHEIIHUX ¥ BHYTPEHHHX JAe(EKTOB M IOTEPU TOBapHOW cromMocTH. [Ipn mpsMoM ompeaeneHny M3HOCa NPOU3BOJISATCS
pa3iUuHbIe MCOBITAHUS €ro TEXHWYECKHX IapaMeTpoB, NPH 3TOM MOTYT H3MEpATHCS Kak BCE 3HAUYUMbIE I1apaMeTphbl
(YHKIIMOHUPOBAHUS M3/EJHNsS, TaK U TOJBKO OCHOBHBIC. B OICHOYHOIl HpakTHKE MpsIMbIe METOABI ONpeAeIeHHs (U3MIECKOro
HU3HOCA MPUMEHSIOTCS KpaiiHe penKo.

KocBennble MeTonpl omnpeneneHus (PU3NUECKOr0 M3HOCA OCHOBAaHBI Ha OCMOTPE OOBEKTOB M M3YYEHHM YCIOBHH HMX
SKCIITyaTally, JaHHBIX O PEMOHTaX M JCHEKHBIX BIOKCHMAX UIS MOAJEP)KAaHHUSA UX B PabodeM COCTOSHMH. MOKHO BBIAEIHTH
CJIeIyIOIIe KOCBEHHBIE METOIbI OTIPeIeNIeHNsT (PU3NIECKOro M3HOCA MAIINH, 000PYIOBaHHS M TPAHCIIOPTHBIX CPE/ICTB:

-meto]1 3ppekTHBHOTO Bo3pacTa (METOM CpOKa KU3HH);

-9KCHEPTHBIN aHAN3 (PU3NIECKOTO COCTOSHMUS;

-METO/1 HOTepH NPHUOBIILHOCTH;

-METO/1 IOTePH NPOU3BOUTEIBHOCTH.

[lpu ompeneneHur H3HOCA MbI 0a3MPOBAJIMCh HAa peE3yJbTaTax MPOBEACHHOTO OCMOTpa, a Takxke HHPOPMAIH
NPEeI0CTaBICHHOW 3aKa3dMKOM OLICHKH — B IPUJIOKEHUH TpeJ/cTaBieHa BenqoMocTh aMopTu3anuy, cojepkainas MosICHEHHs 110
COCTOSIHUIO JaHHBIX 0OBEKTOB

Tabnuya 10. IIkana 3KCIEPTHBIX OLIEHOK, IPUHATHIX PH ONpeAeIeHUH (H3HIECKOT0 U3HOCA 060pyA0BaHHUs®
Cocrosiane Koadpdrmment
XapakTepucTHKa (GU3MIeCKOr0 COCTOSIHUS
000pyIOBaHUs n3Hoca, %
Hopoe HoBoe, He yCTaHOBJIEHHOE, YCTAHOBJICHHOE U €llIe He IKCIUTyaTHPOBAaBIIIEECs 0-5
000py/oBaHNE B OTIMYHOM COCTOSIHUU
Ouenb xoporee [MpakTryecku HOBoe 000py/I0BaHue, ObIBIIEE B HEJOITOM SKCILTyaTalluH 1 He Tpebdytolee 6-15
PEMOHTA WJIM 3aMEeHbI KAKHX-TH00 YacTei
Xopormee BeiBIICE B AKCILTYaTAIl[K 000PYI0BaHKE, TOJHOCTHIO OTPEMOHTHPOBAHHOE HITH 16-35
PEKOHCTPYHPOBAHHOE, B OTIIMYHOM COCTOSIHUH
Yooenemeopumen | Bwisuiee 6 sxcniyamayuu 060pyoosanue, mpebyoujee HeKomopo2o pemMoHma Uil 3ameHbl 36-60
bHOE OMOeNbHBIX MEIKUX Yacmell, MAKUux KaxK NOOWURHUKU, 8KAA0bIUU U Op.
VeloBHO BeiBIICE B AKCILTYaTAIl[K 000PYI0BaHHE B COCTOSIHUM TIPUTOJHOM JJIsI nam)Heﬁmeﬁv
HpHrojHOe 9KCIUTyaTaIluy, HO TpeOyIollee 3HAYNTEILHOTO PEMOHTA WIIM 3aMEHBI TJIaBHBIX YacTeH, 61-80
TaKMX, KaK JIBUTaTesb, U APYTHX OTBETCTBEHHBIX y3JIOB
HeynosnerBopure BriBIICce B okcIuTyaTaniuu 000pyoBaHue, TpeOylollee KanuTaILHOIO PEMOHTA, TAKOTO, 81-90
JIbHOE KaK 3aMeHa pabo4MX OPraHOB OCHOBHBIX arperaToB
Heroanoe k OO0opyznoBaHue, B OTHOIIEHUH KOTOPOTO HET Pa3yMHBIX NIEPCIIEKTUB Ha MTPOJIAXY, KpOME 91-100

® http://rudocs.exdat.com/docs/index-90666.html
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IIPUMEHCHUTIO NI KaK 110 CTOMMOCTHU OCHOBHBIX MAaTEPUATIOB, KOTOPBIEC MOXHO U3 HECTO U3BJICYDb
JIOM

Ha ocHOBe, mIKa S5KCIIEPTHBIX OLICHOK JUIS ONpeiesieHUsT (PU3NYECcKOro H3HOCa OLIEHMBAEMOT0 HMYIIECTBA TEXHUUECKOES
COCTOSIHHE OOBEKTOB OLCHKH XapaKTepH3yeTcs Kak «Yodosnemeopumenvnoey. B pacuerax NpHHUMaeM CpenHee 3HAUCHHUE
JMaTa3oHa.

OyHKIMOHANBHBIN U3HOC (YCTapeBaHKE) — YMEHbLICHHE NOTPEOUTEIbCKON PUBICKATEIEHOCTH TeX WM HHBIX CBOMCTB
00BeKTa, 00YCIIOBICHHOE Pa3BUTHEM HOBBIX TEXHOJIOTHH B chepe MPOU3BOACTBA aHAJIOTUYHBIX CTAHKOB, MalllnH U 000pyIOBaHUSL.
Takoe yMeHbIIIeHHE NTPHUBJIEKATEILHOCTH, B CBOIO 04Yepe/ib, BBI3bIBaeT oOecrieHeHne. DyHKIMOHAIBHOE ycTapeBaHUe MPOSIBISECTCS
C MOsIBJIEHHEM 00BEKTOB-KOHKYPEHTOB, a HE OCTENEHHO, KaK (u3nueckuid n3Hoc. I1o npuunHam, BBI3BAaBIIMM (YHKIIHOHAIBEHOE
ycTapeBaHHUe, BBIACIAIOT MOPAJILHBIA M TEXHOJIOTHYECKHH H3HOC.

@OyHKIMOHABHOE ycTapeBaHUe, 00YCIOBIEHHOE N30BITOUHBIMH AKCIUTYaTAallHOHHBIMH PAacX0JlaMH, CBOJUTCSI K pacueTy
NOTEPh, BBI3BAHHBIX IIPOJOJDKEHHEM OSKCIUTyaTallud ycrapeBllero umyiiectBa. OHO ompeaenseTcs Kak TeKylas CTOMMOCTh
Oyoymux H30BITOYHBIX ONCPAlMOHHBIX PACXOAOB B CIEAYIOIIEH MOCICIOBATENBHOCTH: ONpeneiIseTcs pasHuIa B
9KCIUTYyaTAal[HOHHBIX DPAcXolax; YYMTHIBACTCS BIIMSHHE HAJOroB (IIOJOXOJHOTO WJIM Hajora Ha HPHOBUIb); ONpEAeNseTCs
OCTAIOIIMICS CPOK HSKOHOMHYECKOH KH3HHM, B TEYEHHE KOTOpOro OyIyT CyIIeCTBOBATH OSTH H3OBITOYHBIE PACXOJBI;
KaIUTAIU3UPYIOTCS (ePEBOAATCSA B TEKYIIYI0 CTOMMOCTH) M30BITOYHBIC OIEPAllMOHHBIE PACXOABI II0 COOTBETCTBYIOIICH CTaBKe
J0XO0JIa Ha BECh OCTAIOLIMICSA CPOK IKOHOMHYECKOM JKH3HU. BCé MMyIIeCTBO (hYHKIMOHAIEHO paboTOCIOCOOHO U MCIONB3YeTCs B
JeATeIbHOCTH 00IIecTBa, MOATOMY (YHKIHOHAIBHOE YCTapeBaHUE HE YIUTHIBAEM

BHemHuii U3HOC (3KOHOMHMYECKOE YCTapeBaHHE) — ATO IOTepsi CTOMMOCTH, OOYCJIOBJIEHHAsh BHEHNIHUMH (haKTOpamH,
TaKUMH KaK: 3aKOHOJIATEIbHbIC U3MEHEHHUs, OTPAaHUYUBAIONINE WM YXYIIIAIOIINE MpaBa COOCTBEHHOCTH, MOTEPs] PhIHKA M T.JI.
Cpenu NpUYUH BHEIIHEr0 M3HOCA MOKHO BBIIENUTH CIENYyIOUIME: COKpAIleHue CIpoca; BO3pociias KOHKYPEHIMS; U3MEHEHHUS B
CTPYKTYpE 3allacoB CBHIPbA; POCT PACLEHOK Ha ChIpbe, pabouyl0 CHIy U KOMMYHAalbHbIE YCIYTH 0€3 COOTBETCTBYIOLIETO
YBEJIMYEHUs] LIEHbl BBIIYCKAEMOW MPOAYKIMH;, WHQIANMS; BBICOKHE INPOICHTHbIE CTAaBKH; 3aKOHOJATENbHBbIC OTPaHUYCHUS;
NU3MEHEHHsI B CTPYKTYpE PhIHKA TOBapoB; (DaKkTOpbI OKpyKaromer cpeabl. Bc€ nMymiecTBo (yHKIIMOHAIBHO pabOTOCIIOCOOHO U
UCIIONB3YeTCs B ACATEIFHOCTH OOLIECTBA, MO3TOMY (PYHKIIHOHAIBHOE M BHEIIHUI H3HOC HE YUUTHIBACM.

B Merome MHOEKcauuu TOJHYHO BOCCTaHOBUTENbHYI0 cTomMocTh (IIBC) Ha maTy OLCHKH MOJYYarOT YMHOXXCHHEM
NEpPBOHAYANILHOW 0alaHCOBOW CTOMMOCTH OOBEKTa Ha KOPPEKTHPYIOIIMH HHIEKC. MeToxn AOJITrOCPOYHON HMHASKCAIMH ObLT
peanu30BaH C MOMOIIBIO ITyONMKYeMBIX B CPEICTBaX MAacCcOBOW HMH(pOpMaluu HHAEKCOB oOmeil nHbmanun B Poccuiickoit
Denepanmm. http://ypoBeHs-
uabIAIMu. pdh/%D1%82%D0%B0%D0%B1%D0%BB%D0%B8%D1%86%D0%B0_%D0%B8%D0%BD%D1%84%D0%BB%
D1%8F%D1%86%D0%B8%D0%B8.aspx

Onpeodenenue cmoumocmu 0eMoHmMaica

Jis ompeneneHuss PHIHOYHONM CTOMMOCTH OOBEKTOB, OTHOCSIIMXCA K MallMHAM M OOOPYAOBaHHMIO B COCTOSHHUH
TOTOBHOCTH K MpOJAaxe («CTOMMOCTH B OOMEHE») WM K YTHIM3AlMH, €CIH OTTAJKUBAThCA OT PaHEe PACCUNTAHHOM CTOMMOCTH
TOTO k€ 00BEKTa B COCTOSIHMU TOTOBHOCTH K (DYHKIIMOHUPOBAHUIO, HEOOXOIUMO ONPENEIUTh CTOUMOCTh paboT 10 JIEMOHTAXY.

CTOMMOCTB IEMOHTaXHBIX palboT MPOIIIe BCEr0 MOXKHO PACCYMTATh HA OCHOBE CTOMMOCTH MOHTaXXHBIX paboT, HCHOJIb3Ys
PEKOMEHAAINIO, IPUBEICHHYIO B CTPOUTEIBHBIX HOpMax u npasmiax CHUIT 4.06-91:

Cnem = Cmou x Knem

I'me Cacm — cToMMOCTh paboT 10 IEMOHTaXKy 0OBEKTa OLEHKH;

CMoOu — CTOMMOCTB PabOT MO0 MOHTAXXy 00BEKTa OLIEHKH;

Knem — ko3¢ dunmenT, yauThIBaIOINI CHIKEHUE 3aTpaT IPH JEMOHTaKe 10 CPaBHEHHIO C 3aTpaTaMy HAa MOHTaX.

Koadpduument Knem Beroupaercs cieIyrommuM oopa3om:

A) eciu 1eMOHTHpyeMoe 000pyIOBaHHE NMpeIHa3HAUYEHO IS JAajJbHEHIIEro MCIOJIB30BAHUSA, C YKIAJKOW €Tro Y3JIOB U
HEKOTOPHIX JIeTalell B SIIUKH, CO CMa3KOH aHTUKOPPO3HOHHBIM CIIOEM U COCTABJICHHEM yIaKOBOYHBIX cnenudukaiuii, To Knem =
0,5;

B) ecim nemonTHpyemoe 00OpyInOBaHHE MpEIHA3HAYEHO U JANbHEHIIEro MCIOJIh30BaHUS 0€3 ero KOHCEpBAIMH M
ynakoBk#, To Knem = 0,4;

B) ecimn nemonTHpYyeMoe 000pyI0BaHHE HANIPABIISIETCS B JIOM, T. €. TOJArOTaBINBaeTcs K yrmmm3anun, To Koem = 0,3.

B namem ciyyae mnpumensercs kodduipeHT b, mockoibpky 00OpymOBaHHE IIpeIHA3HAUYEHO JUIS JalibHEWIIero
UCTIONIb30BaHMA 0€3 ero KOHCEepBalnH.

3arpaThl HA MOHTa&X OMpeIesuIich corylacHo Tabnuue 3.1 «[IpakTHka OLEHKM CTOMMOCTH MAaIlMH M 0OOpYJIOBaHUSY,
Koganes A.IL., Kymens A.A., Kopones 1.B., ®anees [1.B.. M.: ®unancsl u cratuctuka, 2007 r.
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arparst na mouTax 06opyIOBARNA B NPOUCHTAX OT OTIYCKNOH UEHLL
NPEANPHATHA-HITOTOBMTE/N

Tpynna oBopynopaHus IMpouenr
. CrankH McTanopekyliMe u acpepoofpaGarsisaiomme s 23-34
PA3HBEIX oTpacneit )
2. Kysuneuno-npecconoc 080pyA0BAHHE UTA Pa3HbIX oTpacach 3471
3. MoabeMHO-TPAHCHIOPTHOE OBOPYAOBAHKME NA PAFHEIX OTPAC~ 6,9-17,9
Jeit
4. MogveMuo-TpaHcnopTHoe 060PYA0BAHKE JUTR YIoJibHOMK Npo- 24,2
MUILLLEHHOCTH
5. CrpoHTenbHo-10poxHoe obopyrosaHue anst pajHux otpac- | 14,1 —14.3
nei
6. DHepreTHyceKoe 0BOPYAOREHME [UIA PA3HLIX OTpacach 1,7; 11,8

7. Xumuueckoe u Hedrexumiricckoe obopynosanue (pkmoyas | 14,2 — 14,9
Byponoc) mn vedTeaobrsrouieit u HedTencpepabaruipaiouneit

NPOMBILUAEHHOCTH
8. TexHonoruyeckoe 0BOPYAOBAHKE LA rA30B0H NMPOMBULICH- 14,2
HOCTH v

9. Texwonoruyeckoe ofopynoBaHME IUIA METANAYPIHYCCKOM 4.6;4,7
MPOMBILICHHOCTH

10, Texwonornicckoe 0BOPYAOBAHHE IR NIErKOMH NpOMLILLIEH- 34;35
HOCTH

11, Texwoaornieckoe oBopyaosaHKe AN NHILEBOA NPOMBILL - 7,0
NEHHOCTH

12. Texxonoruyeckoe oSOPYAOBAHHE IR MYKOMOALHON U KOM- 11,7
OHKOPMOBOH NMPOMBILLICHHOCTH

I3, Texnonoruucckoe oBOPYAOBAHHE JUTA MEAMUHMCKOW npo- 46
MBIIACHHOCTH

14. Texnonoruueckoe obopyaosanue g noaurpadmsiccxkoft 23
NPOMBIULIEHHOCTH

15, Texxonorseckoe 0BOPYAOBAHME LIS NPEANPHATHI TOProB- 34

M ¥ ODIECTHEHHOTO NHTANMA

Tak, U1 00OBEKTOB OIICHKH, OTHOCSIINXCS K OOOPYIOBAaHHUIO 3aTpaThl HA MOHTaX, COCTAaBIAIOT 11,7% oT cromMocTh
000pyn0BaHUs (OTHECEHO K TPYIIIE «IHEPreTHIeCKoe 000pyAOBaHHE IS pa3HBIX OTpacieii»).
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Tabnuya 11.

OnpeaeneHI/Ie pI)IHO‘-IHOI\/'I cTonMocTi «OCHOBHEIX CpCACTB» 3aTPATHBIM IOAXO0A0M

DyHKI 3arpaThl Ha Priounas
HaumenoBanue Hata I1BC no dusznyec | woHaNb o COBOIS 3arparsi Ha JEMOHTaX CTOMMOCTR
Banancosas BBOJIA B . N BHemuuii | ymHbIH Usnoc, MOHTAaX 00BeKTa
OCHOBHOT'O NuB. Ne COCTOSIHUIO Ha KMl HBIN o o obopynoBa
CTOUMOCTh JKCILTyaTa o u3Hoc, % | wW3HoC, pyOmeit 00opynoBaH (mo3nnnm)
cpencra JIaTy OIIEHKH | W3HOC, % | H3HOC, 0 . HUS,
IIUIO % % us, pyoseit - 3aTpaTHBIM
py MOAXOI0M
Onexcorpadpuaexas | Ne00000
64 163 235,23 | 01.05.2013 | 95458 030,38 | 48,00% 0,00% 0,00% 48,00% | 45819855 | 11168590 4 467 436
MaIiuHa 0013 45 170 740,0
HeoTnenumeie
Yy UIICHHA NeO0000 | 5 763 051,94 | 01.12.2012 | 414044983 | 4800% | 000% | 000% |48,00% | 1987416 | 484433 193 773
apeH/I0BaHHOTO 0008
IIOMEICHUS 1959 260,9
HeoTnenumeie
YTy IICHH Ne00000 | 5050000 | 01.11.2012 | 3049861 | 4800% | 0,00% | 000% |48,00% | 14639 3568 1427
apeHI0BaHHOTO 0011
MOMEILIEHUS 14 431,9
Hroro 66 966 787,17 47 144 432,8

Takxum 00pa3oM, cripaBeuIBast (PHIHOYHAS) CTOMMOCTE «OCHOBHBIX CPEICTBY OYyAET CKOppeKTHpoBaHa U coctaBuT: 47 144 432,8 pyod.
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2. OTt/0:keHHbIe HAM0roBble akTHBBI OOIIecTBa — 3TO YacTh OTJIOKEGHHOTO Hajora Ha MpPUOBLIb, KOTOpas
JIOJDKHA TIPUBECTH K YMEHBILICHHIO HAJOTa Ha MPUOBLIb, MOMIEXKAIIET0 yIiaTe B OIOMKET B CIEAYIOINEM 3a OTYCTHBIM WM B
MOCJIEAYIONINX OTYETHBIX MEPHOAAX.

OT0>XeHHBII HAJIOT Ha MPUOBLTL - CyMMa, KOTOPasi OKa3bIBACT BIMSHHUE Ha BEIWIMHY HAJIOTa HA MPUOBLIB, TTOMIEKAIIEr0
ymiare B OFOJDKET B CJIEAYIOUIEM 3@ OTYETHBIM WIN B MOCJIEAYIONIINX OTYETHBIX IEPHOIAX.

OTJI0)KEHHBIH HAJIOTOBBIN aKTUB (POPMHUPYETCSI TOT/A, KOIJa BO3HHKAIOT BBIYMTAEMbIE BPEMEHHBIE Pa3HUIBI (PacXo/bl B
OyXranrepckoM ydeTe OoJiblle, Y4eM B HAJIOTOBOM Y4eTe).

Brrunraemble BpeMEHHBIE Pa3HUIIBI 00pa3ylOTCsl B pe3yIbTaTe:

) MIPUMEHEHHS pa3HbIX CIIOCOOO0B pacueTa aMOPTHU3AIMY JUTA 1ieIel OyXraJlTepcKoro y4dera u HeJiel OnpeiesieH s
HaJIora Ha IpUObLIb;
" MIPUMEHEHHS Pa3HbIX CIOCOOOB MPU3HAHUS KOMMEPYECKUX M YIIPABICHIECKUX PACX0I0B B CE0ECTOMMOCTH

MPOJAHHBIX MPOIYKIIUH, TOBAPOB, pabOT, YCIyT B OTYETHOM MEPUOJE AJIsI LeIei OyXTralTepcKoro yueTa u Helei
HaJIOT000JIOKEHMS;

" M3JIMIIHE YIIa4eHHOTO HAJIOTa, CyMMa KOTOPOTO HE BO3BpAIllCHa B OPTaHU3ALNIO, & IPUHSATA K 3a4eTy pU
(hopMHpOBaHNH HAJIOT000IaAraceMON MPHOBUIN B CIEAYIOIIEM 32 OTYETHBIM HIIH B ITOCIECAYIOIINX OTYETHBIX IEPHOAX;
" yOBITKa, IEPEHECEHHOTO Ha Oy/yInee, He UCIIOIb30BaHHOTO I yMEHBIICHHUS HAJIOra Ha IPHUOBIIb B OTYCTHOM

MIEPUOJIC, HO KOTOPBII OyIET MPUHAT B LIEJISIX HAJIOTOO0JI0KEHUS B IMOCICIYIOIIUX OTYCTHBIX MEPHOIAX, CCIIH HHOC HE
MIPeIyCMOTPEHO 3aKOHOAaTeNbCcTBOM Poccuiickoii @enepalriuu o Hajorax u coopax;

u MMPUMEHCHUSA, B ClTydac IpoJaxKu 00BEKTOB OCHOBHBIX CpC€ACTB, pa3HbIX MpaBUJI NPpU3HAHUSA IJIA ueneﬁ
OyXrajTepCKOro yueTa U Lelieil HaJloroo0I0KeH sl 0CTATOYHOH CTOMMOCTH 00BEKTOB OCHOBHBIX CPEJICTB U PACXOJIOB, CB3aHHBIX
C UX NPOJAXKEH;

. HaJIMYHsI KPEJUTOPCKOI 3a7J0JDKEHHOCTH 32 MTPUOOpETeHHbIe TOBaphI (paboThl, YCIYTH) NPU UCIIOJIB30BAHUH
KacCOBOT'O METOJIa ONPEACTICHHUS JOXO0I0B H PACXOA0B B IEJISAX HAJIOTOO0I0KEHHS, a B IEJIIX OyXTalTepCKOTO ydeTa - HCXOIS 13
JIOTTYIIEHHSI BpEMEHHOU OIPeIeICHHOCTH ()aKTOB XO3AHCTBECHHOM NS TEIHHOCTH;

= MIPOYHX AHAIIOTUIHBIX Pa3JTAIHMA.
OTn0XKeHHBIN _ Brrantaemelie . CraBka Hajora Ha IPUOBLIL
HaJIOTOBBLIN aKTHB BpPEMEHHBIC Pa3HUIIBI

OICHIIMK HE MNPOBOAWI aHamu3 (ayauT) OyxranTepckoi ordetHOocTH OOmecTBa # crnelupuKd  (HopMUpOBAHHS
HayioroobsaraeMoii 6asel. [loaTOMYy NpHHMMaeM IaHHYH CTaThlo OajgaHca MO OaJaHCOBOW CTOMMOCTH C KO3(DQHUIIUECHTOM
Tpancdopmanuu 1,0.

3anmacel OOmiecTBa IpEACTaBICHBl PAa3IMYHBIM CBIPHEM HCIOJIB3YEMOE B JIESTEIBHOCTH OPTaHHW3allMH, OHH HMMEIOT
BBICOKYIO JUIi HPOMBIIUICHHOTO TPEANPHUATHS JUKBUIHOCTh. PHIHOYHAs CTOMMOCTH 3allacoB IPEANPHUATHS B OCHOBE CBOEH
COOTBETCTBYET MX OallaHCOBOH OleHKe (OTHECEeHWIO 3aTpar. Takum oOpa3om, mpuHHMaeM Ko3(h(HUIMEHT TpaHChOpMAIMU IO
cTpoke OanaHca «3anacel» MPUHUMAEM PaBHBIM 1.

JeduTopckasi 3a10/I:KeHHOCTh opranmsanuu 1o Oamancy Ha 100% mpeacraBieHa 3aJ0DKEHHOCTBIO CO  CPOKOM
morameHuss B TeueHWe 12 MecsieB. be3HanexHas 3al0DKEHHOCTh OTCYTCTBYeT. Mcxons W3 3TOro HaHHYIO CTaThlO0 HE
KOPPEKTHPYEM.

Kak ObLIO yKa3aHO BBINIE HEKOTOPHIC CTAaThbU AKTUBHOW dYacTH OajaHca HMEIOT HEOOJBIIOW YACIbHBIA BEC IO
OTHOIIEHHWIO K Bayitore Oamanca. Ha ocHOBaHMM 5TOro B JANIBHEHIIMX pacuéTax M KOPPEKTUPOBOK cTaTedl OUEHIIMK caemnant
JIOTYIIIEHHUE: HE MPOU3BOANTH KOPPEKTHPOBKY HUYTOKHO MAJIbIX CTaTeH aKTUBHOW yacTh OayaHca (10 5% k BamioTe Oananca)) u
MPUHUMATH UX 0aJaHCOBBIC 3HAYCHHS PABHBIMH PHIHOYHOW CTOUMOCTH.

OyeHKa pelHOYHOU CIOUMOCIU 00I20CPOUHBIX U KPAMKOCPOYHBIX 0053amenbCma.

Kak ormeuanoch paHee B ONMCAHWM METO/A YMCTBIX aKTHBOB, TPAaHC(OPMALMH CTOMMOCTH O0S3aTENILCTB NPEANPUSITHS
HE TPOW3BOJUTCS, M OHU NPUHMMAIOTCS K pacyeTy 1o OajaHCOBOW omeHKe. [IponeHTsl mo poiry, mrpadsl, HEYCTOMKH 3a
IIPOCPOYKY 0053aTENbCTB YUTEHb B OajlaHCce MPEIUPHSTHS M CUNUTAIOTCS 00sA3aTEIbHBIMH K IIOTAICHHIO 10 FOPUINYECKO-
STHYECKUM OCHOBAHHSM.

Pacder cTonMOCTH YHCTBIX aKTHBOB C y4ETOM KOPPEKTHPOBKH cTaTeil Oamanca B cooTBercTBUH C «IIpmka3 Munpuna
Poccum ot 28 aBrycrta 2014 r. N 841 «O0 yTBepxxaeHuu Ilopsiaka onpeneneHnss CTOMMOCTH YUCTHIX aKTUBOB»» W TPEICTABIICH B
tabmure 20.

Tabnuya 12. Pacuer cnipaBeTHBOIA (PBIHOYHOM) CTOMMOCTH METOJOM YHCTBIX aKTHBOB, THIC. PYO.
banancosas
AxTuBb/O06s13aTeIbCTBA Kon CTOUMOCTb Ha KoopQuumenr CroppexTHposaras
TIOKa3aTes TpaHchopMaLuu PBIHOUYHASI CTOUMOCTh
30.11.2018r.
AKTHBBI
OCHOBHBIE CPEJICTBA 1150 28 873,00 1,63 47 144,43
OTH0KEHHBIEC HATTOTOBBIE aKTHUBBI 1180 1 870,00 1 1 870,00
3anacsl 1210 4 610,00 1 4 610,00
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JleOuTopckas 3810/ KCHHOCTD 1230 27 739,00 1 27 739,00
JIeHEKHBIC CPEICTBA U JICHCIKHBIC 1250 12,00 1 12,00
DKBHBAJIEHTHI

[Ipoure 060pPOTHBIE AKTHUBEI 1260 40,00 1 40,00
Hroro akTuBbI 63 146,00 1 81 415,43
O06s3aTeNnbCTBA

KpenuTopckas 3a10KeHHOCTh 1520 4 872,00 1 4 872,00
Hroro obsa3arenscTBa 1700 4 872,00
CrpasemmmBas (peiHOYHAS) cTOMMOCTh 100% makera aknuii, cocrosimero u3 610 000 mTyk

MMEHHBIX OOBIKHOBEHHBIX Oe3nokymMeHTapHbIX akiuii AO «IloBomxkckas [Tomurpaduaeckas 76 543,43
Kommanus» (OI'PH 1101326001920)

CnpaBemiuBast (poiHO4YHas) croumocTs 100% makera akuwii, cocrosmero u3 610 000 mTyk MMEHHBIX OOBIKHOBEHHBIX
6eznoxkymenTapubix akiuid AO «[ToBomxkckas [Tomurpaduueckas Kommanus» (OI'PH 1101326001920), paccunutaHHas Ha OCHOBE
3aTpaTHOTO (MMYIIECTBEHHOT'0) TI0/1X0/1a METOIOM YHCTHIX aKTUBOB 10 COCTOSIHUIO Ha JIaTy OLEHKH COCTABISET:

81 415,43 teIC. py0. — 4 872,00= 76 543,43 THIC. PYO.

Oo0nekrom omenku sBisiercs: 600 000 mTyk MMEHHBIX OOBIKHOBCHHBIX O€3OKYMEHTApHBIX aKIMi B COCTAaBE MakKeTa
cocrosiimiero u3 610 000 mTyK MMEHHBIX OOBIKHOBEHHBIX OE3IOKYMEHTapHBIX akIui, 4yTo cocraBisier 99,98% ycraBHOTrO
karmutana AO «[loBomkckas IMomurpadmueckas Kommanms» (OI'PH 1101326001920); yka3aHHBI TakeT NPHHAMICKAT
BranensnaM maes OO0 YK "TIPOOMHBECT" 1.Y. 3akphITHIM IMaeBBHIM HHBECTUIIMOHHBIM (DOHIOM CMEIIaHHBIX WHBECTHUIIHIA
«PernoHanpHBI QOHI HWHBECTHLMH B CyOBEKTHI Majloro M CpEeJHEro NpeanpuHUMarenscTBa PecmyOnmkn MopaoBusi»
(perucTpanmoHHEII HOMep BBITTyCKa IeHHBIX Oymar 1-01-20503-P ot 16.12.2010r.).

Takum 00pazoM, IUIsl TOro, YTOOBI ONPENEIHUTh €ro CIPaBeUIMBYIO (PHIHOYHYIO) CTOMMOCTH HEOOXOIMMO PBIHOYHYIO
cronmocts 100% naxera akiuiit AO «[1I1K», momy4eHHyo 3aTpaTHBIM HOAXO0A0M, YMHOXKUTH Ha JaHHBIH paszMep mponu 99,98%:

76 543,43 ThIC. pY0. * 99,98% = 76 528,12 ThHIC. pY0. — cnpaBemmBast (peiHouHast) croumocTh 600 000 mTyK MMEHHBIX
OOBIKHOBEHHBIX O€3IOKYMCHTAPHBIX akKIMid B cocTaBe makera cocrosmiero u3 610 000 mTyk WMEHHBIX OOBIKHOBEHHBIX
0e3MOKYMEHTApHBIX akimi, 4To cocraBisieT 99,98% ycraBHoro kamutama AO «IloBomkckas [lonurpaduueckas Kommanus
(OI'PH 1101326001920); ykazanHplii makeT npuHajuiexuT Biaagensiam nmaee OOO YK "ITIPOOHUHBECT" JI.Y. 3akpbIThiM
MaeBbIM HMHBECTUIIMOHHBIM (DOHJOM CMEIIaHHBIX MHBeCTUIMH «PernoHanbHbId (OHJ WHBECTHLHII B CyOBEKTHI Majoro M
CpeIHero MpeanpuHIMaTenbcTBa PecryOmnkn MopaoBusy (perucTpanroHHbI HOMep BhITycka IeHHBIX Oymar 1-01-20503-P ot
16.12.2010r.) moxyueHHAast 3aTPaTHBIM TIOAXOJIOM.

7. Onucanme NnmpoueaypslI coriiacoBanusi pe3yjabTaToB OUCHKHA U BBIBOAbI, IOJYYCHHbLIC HA OCHOBAHUH
NMPOBEACHHBLIX PACYETOB MO0 PA3JIMYHBIM IMMOAX0AaM, a TAKKE IIPU UCITOJIb30BAHUH PAa3HbIX METOAOB B
pPaMKax NIPUMECHECHHUS KaKA0I0 Moaxoaa, ¢ HejJbio onpeacJIcHust HTOrOBOM BeJIMYUHBI CTOUMOCTH,
100 NPU3HAHHUE B KAY€CTBE HTOrOBOM BEJIMYUHBI CTOMMOCTH pe3yJjbTara 0AHOro u3 NMoaAXoaA0B.

B cooterctBum ¢ m. 11 ®CO Ne | yTBepx)aeHHBIH mpukazoM MuH3koHOMpa3Butus Poccum ot 20.05.2015r. Ne 297
«OCHOBHBIMH TIOIXOAAMH, HCIIOJIb3YeMbIMH ITIPH MPOBEICHUHM OLEHKH, SBIISIOTCS CPaBHUTEIBHBIA, OXOAHBIH M 3aTpaTHBIN
mojaxonapl. [Ipu BBIOOpE HCHOIB3YyEeMBIX NPH IPOBEJICHUM OICHKH IIOJXOMOB CIEAYeT YYUTHIBATH HE TOJIBKO BO3MOXKHOCTH
MIPUMEHEHHS KaXKJIOTO W3 TOAXOJO0B, HO M LENHM M 3a/Ja4d OLEHKHU, MPEANOoaraeMoe HCIOIb30BAaHHE PE3yJbTaTOB OICHKH,
JIONYIIEHHS, TOJHOTY M JIOCTOBEPHOCTh MCXOAHOW MH(popmanuu. Ha ocHoBe aHann3a yka3zaHHBIX ()aKTOpOB OOOCHOBBIBAETCS
BBIOOp TOIX0/10B, UCTIONB3yeMbIX OneHmukom» U CormacHo 1. 24 @CO Ne | yTBep)KICHHBIH MPHUKa30M MUHIKOHOMPa3BUTHSA
Poccun ot 20.05.2015r. Ne 297 «OueHImUK BIpaBe CaMOCTOSTEIHHO OMPEAEISATh HEOOXOAMMOCTh NMPHUMEHEHHS T€X WIIN WHBIX
ITOJTXO/IOB K OIEHKE U KOHKPETHBIX METO/IOB OI[EHKH B PAMKaX MPUMEHEHHS KaXI0TO U3 MOIXO0/IO0B. .. ».

Cornacro 1. 25 ®CO Ne 1 yrBepkaeHHbIN npukazoM MuHakoHoMpa3BuTtusa Poccun ot 20.05.2015r. Ne 297: «B ciyuae
UCTIONIb30BAHHUS HECKOJBKHX MOAXOJOB K OLEHKE, a TAaKXKe HCIOJIb30BaHMS B paMKax KaKoOro-iu0o M3 TOAXOAOB K OIEHKE
HECKOJIBKUX METONOB OLEHKHM BBINOJHACTCA MpPEABAPUTEIbHOE COTTACOBAHME HX PE3ylIbTaTOB C LENbI0 IONyYEHHs
MIPOMEXXYTOYHOTO PEe3yJbTaTa OLEHKH OOBEKTa OLEHKH JAHHBIM MOJIX0J0M. IIpu cornacoBaHHM CYIIECTBEHHO OTJIMYAIOIIUXCS
MIPOMEXKYTOUYHBIX PE3yJbTATOB OLCHKH, MTOJYYEHHBIX Pa3InYHBIMH MOJXOJaMU MM METOJIaMH, B OTYETE HEOOXOIMMO OTPa3HUTh
MIPOBEICHHBIN aHANW3 M yCTAHOBJICHHYIO NPHYMHY pacxokaeHWd. CyIIecTBEHHBIM NPH3HAETCS TaKoe OTINYHE, NMPH KOTOPOM
pe3ynbpTaT, MOJMYYEHHBIH IpPH NPHUMEHEHHH OJHOTO IoAxofa (MeToja), HaxXOIWTCS BHE TPaHUI] YKAa3aHHOTO OICHIIHMKOM
JMana3zoHa CTOMMOCTH, TOTYYeHHON TPpY MPUMEHEHUH JAPYTOTOo MOoaXx0aa (METO0B) (TIPH HATTUYHHN ).

Cormacao 1. 25 ®CO Ne 1 yrBepkaeHHBIN mpukazoM MuHskoHOMpa3Butusa Poccun ot 20.05.20151. Ne 297: «B ciyqae
HCTIONb30BAaHUSI HECKOJNBKUX MOJXOIOB K OIIEHKE, a TaKKe HCIIONB30BAHMA B paMKax KaKOro-JIMOO W3 IOJXOM0B K OIICHKE
HECKOJIPKUX METOJIOB OIICHKHM BBINOJNHACTCS IPEIBAPUTEIFHOE COTJIACOBAaHME UX PpE3yJNbTATOB C IENBI0  IOJTYYEeHUS
NIPOMEXKYTOYHOTO Pe3yJbTaTa OLEHKH OOBEKTa OLEHKH JAHHBIM MOIX0J0M. IIpu cornacoBaHUM CYIIECTBEHHO OTJIMYAIOIIUXCS
MIPOMEXKYTOYHBIX PE3yJbTATOB OLCHKH, MOJYYEHHBIX Pa3jInUYHBIMH MOAXOJIAMH MJIM METOJaMH, B OTYETE HEOOXOIUMO OTpasHTh
IIPOBEAICHHBIN aHANM3 U YCTAHOBICHHYIO NMPUUYUHY pacxokieHuil. CyIlecTBEHHBIM NPU3HAETCS TAKOE€ OTIUYUE, MPU KOTOPOM
pe3ynbpTaT, MOIYYEHHBIH MpU NPUMEHEHHM OJHOro Moaxoja (MeToja), HaXOAUTCAd BHE TPaHUI] YKAa3aHHOTO OLEHIIMKOM
JiMara3oHa CTOMMOCTH, OJy4YEHHOW NPH MPUMEHEHNH JPYToro 1Moaxoa (MeTo10B) (IpH HATMYHH)».

OCHOBBIBasICb Ha JOCTYIHOW HWH(OpMaluM, NPOBEICHHOM HCCIICJAOBAHUM B OTHOLICHHUHM INPUMEHEHHMH IOAXOAOB K
OLIEHKE, B HACTOSIIEH OIEHKE OBLI MPHMEHEH TOJBKO 3aTPAaTHBIA MOIX0J, KOTOPBIH OBII pealn30BaH METOAOM YHCTHIX aKTHBOB.
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O6ocHOBaHNE TPUMEHEHNE TaHHOTO TOAXO0Ja W MeToAa npuBoauTcsa B 1. 6.1. Hactosmero Otdera u He TpeOyeT COTTacOBaHUS
Pe3yJIbTaTOB U JAHHBIN PE3yNbTAT MPU3HACTCS B KAYECTBE UTOTOBOI BEIMUUHBI.

8. 3akiouenne o pLIHO'{HOﬁ CTOHMMOCTH 00bEKTa OICHKH

Ha ocnosanuu umerowelicss un@opmayuy u OaHHbIX, NOTYUEHHBIX 6 pe3yIbmame npoeeoeHUs HACMOoAWe20 aHAIU3d ¢
npuMeHeHueM MemoouKx OYeHKU, O00CYHCOeHHbIX ¢ 3aKa3yukom U COeNAHHbIX OONYUWeHUU, MOJCHO coenamsb ciedyloujee
sakmiouenue: no muenuio Oyenwuxa, cnpaseonueas (pvinounas) cmoumocms 600 000 wmyx uMenHbIX OObLIKHOBEHHBIX
6e300KyMenmapublx axkyuti 8 cocmage naxkema cocmoswezo uz 610 000 wmyKk umeHHbIX OOLIKHOBEHHBIX 0E300KYMEHMAPHbIX
axyuti, umo cocmagisem 99,98% ycmasnoeo kanumana AO «llosonxcckas Ionuepaguueckas Komnanusy (OI'PH
1101326001920); ykasanusiti nakem nputaoiexcum eiadenvyam naee OO0 VK "IIPOOUHBECT" JI.V. 3axpvimvim naesvim
UHBECMUYUOHHLIM DPOHOOM CMEWAanHblx unsecmuyull «Pezuonanvuvlii Qonod unsecmuyuii 6 cyOvbexmvl MAan02o u cpeonezo
npeonpunumamenscmea Pecnyoiuxu Mopoosusy (pecucmpayuonnsiii Homep evinycka yenuvix oymae 1-01-20503-P om
16.12.20102.), no cocmosnuio na oamy oyenxu okpyenénno cocmaeisiem: 16 530 000 (Cemvoecsm wecmb MULIUOHO8 NAMbCOM
mpuoyamos mulcsay) pyoaei.

O1eHIMK, K.3.H. Unbun A. B.

WIbHH

2 1
Anexcanap BsyecnaBoy
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7. COOpHHUKH YKPYIHEHHBIX ITOKa3aTeJed BOCCTAHOBHUTENFHOW CTOMMOCTH JUIS NEPEOleHKH OCHOBHBIX (DOHIOB,
1970).
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11. Koganes A. I1. Kak onieHuTs uMymiecTBo npeanpustus. — M.: «®unaTpact-unpopm», 1996.

12, I'pudorckuit C. B., WeanoBa E. H., JleBoB JI. C. u ap. OleHKa CTOMMOCTHA HEIBIKUMOCTH. M.,
«MuTeppexnamar, 2003.-704c.
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17. Komnecuukos B.U., Topkanosckuit B.C. Llennpie 6ymarn. — M.: ®@unraHCH U ctatucTiKa, 2004 1.5

18. Ecumos B.E., Maxosukosa . A., Tepexosa B.B. Onenka 6uzneca. — CI16.: ITurep, 2001 r.;

19. Koymienn T., Mypun JIx. CTOUMOCTh KOMIIAHUU: OIICHKA U yrpaBiaeHue. M.: Onumm-6usHec,1999 r

20. B.B.KoBaner «®uHaHCOBBIN aHanu3» — MockBa: «®@uHaHchl U Ctatuctukay, 2000 T.
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domuxc, 2008.

24, Bakanos M.U. lllepemer A.Jl. Teopus sxoHOMUYecKoro aHamm3a. - H.: YueOunk ®unancH U craTuctuka, 2003
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10. IIpuao:xkeHus K OTYETY
00 oyeHKe pblHOUHOI CHOUMOCIU

600 000 (ILLlecmbcom muicay) wimyK UMEHHBIX 00bIKHOBEHHBIX 0€300KYMEHMAPHLIX AKWUIL 8 COCIABe NAKEMa COCMOAULE20
u3 610 000 wumyk umeHHbIX OOLIKHOBEHHBIX 0E300KYMEeHMAPHBIX aKyuil, umo cocmasnsem 99,98% ycmaenozo kanumana AO

«Ilogoncckaa Ilonuzpagpuueckana Komnanuay (OI'PH 1101326001920); yka3annutii nakem npunaoneldcum 61a0eabyam
naee¢ 000 YK "IIPOOHUHBECT" /1.Y. 3akpoimubim naeevim uH8eCmMuyuoOHHbIM (POHOOM CMEUIAHHBIX UHEECHIULUIL
«Pezuonanvhulii hono uneecmuyuil 6 cyoseKmol Manozo u cpednezo npeonpunumamenscmea Pecnyonuxu Mopoosusy»
(pezucmpayuonnstit Homep evinycka yenuvix oymaz 1-01-20503-P om 16.12.2010z.).

Domozpapuu Ocroénvix cpedcme, np uHAaONeHCauux AO 1Ky
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1. O6wue nonoxenus

1.1 AxkunoHepHoe oBlectso "Mosomkckas Monurpacduyeckass Komnanus"
(nmeryemoe nanee - "OBwecrao") [edCTBYeT B COOTBETCTBMM C HACTOSLMM Ycrasom,
paxgakckum kogexcom PO, GefepanbhbiM  3akoHOM 0T 26.12,1995 N 208-03 "06
3KUMOHEPHBIX OBLLIECTBaX" It UHBIMU HOPMATVBHO-NPABOBLIMK akTamu Pd.

1.2, MonHoe dupmMeHHoe HaumeHoBa e ObLiecTea Ha pycckom si3bike;

A p obwecTso "M Nonurpacguyeckan Komnanusn",

Cokpallenioe pupmenHoe HaumeHoBare OBLIECTBA Ha PYCCKOM A3bike:

AO "MnK".

1.3. MecroHaxoxaenwe Oblyecrsa: Pecny6nuka Mopaosus, Capatck.

1.4, OBLECTBO ABASETCA I0PUIUHECKIM Jmuom, umeeT oBocoBneHHoe UMyuecTso u
OTBE4aET UM MO CBOUM 06933TeﬂbC'BEM‘ MOXeT OT CBOEro uMmeHu npuoSpeTa'rb n
OCYLWEeCTBNATL TPaxpiaHckme npasa U Hectn rpaxaaHckve DGNQaHHOCTM, ObiTh ucTyom n
OTBETHYUKOM B cyae

1.5, OBIECTBO HECET OTBETCTBEHHOCTL MO CBOUM obsizaTenscteam  Bcem
NPUHAA! emy yuLl oM. OBlecTeo He oTBeuaeT fo oBA3ATEeNLCTBAM CBOMX
aKUMOHEpPOoB..

1.6. locynapcTeo U ero oprabl He HECYT OTBETCTBEHHOCTV No obssatenscrsam
O6lectea, paBHo Kak W OBLIECTBO He oTsevaeT no obszatenscTeam rocyaapetsa v ero
oprasos

1.7. OBuwecTso snpase 8 ycraHoBneHHoM nopRaKe OTKpbIBaTL HaHKOBCKUE CUETa Ha
TeppuTopun PO 1 3a ee npeaenamu

1.8. OBwectso uMeeT kpyrnylo nevats, CoAepXaulylo ero nonHoe dupmelHoe
HAMMEHOBAHWE Ha PYCCKOM f3bIKE W YKa3aHue Ha MECTO ero HaxoKaeHUA,

OBLyecTeo BNpase UMETHb WTaMNbI 1 BNAHKK CO CROUM DUpMEHHBIM HaUMeHOBaH1EM,
cobeTaeniyio amBnemy, a Takke 3aperncTpupc B P! ToB!
3HaKW U npyrue cpeacTaa BWS‘/BJ’M:NO;I unemvx(pmxauwu

1.9. ObuwecTso 0Bs3yeTca BLINONHATE Tpebosanua MoNoKeHns O BOUHCKOM yuyerte,
YTBEPRAGHHOTO NocTaHoBNeHem Mpasutensctaa Pe ot 27 HOABPA 2006 r. N 719,

1.10. OBuiecTso moxeT cosnasath hunuans: w OTKPLIBATL NPSACTABUTENLCTBA Ha
TeppuTopun PO 1 3a ee np Lol ] TeNbCTBa OCYLIECTBARIOT CBOK
ABATENLHOCTL OT UMeHI OBLIECTBA, KOTOPOE HECET OTBETCTBEHHOCTE 33 UX AESTENLHOCTS,

1.11. Obwecreo ob: T B “ Pa akL Obuwectea
B COOTBETCTBUM C NPaBoBbIMKW aktamu P® ¢ Momewta FOCYAapCTBEHHOW perucTpaumn
OBuwecrsa.

Oepxatenem peecrpa akuvokepos OBijectsa seAseTcs Peructpatop, umeoumit
NPERYCMOTPEHHYIO SAKOHOM NMLIEH3IO U ARUCTBYIOWMIA HA OCHOBAHUN AOTOBOPA Ha BEAEHUE
peecTpa akl OB, oro ¢ O .

2. Uenik ¥ BRALI AeATenbHOCTH obuecrtsa

2.1, OCHOBHOW LENbIO AEATENLHOCTN OBuwectsa ssnserca nonyuexue npubbinu
nyTem addeKTUBHOrO UCNOALIOBAHUS. 1 PUHAL) L) emy y B UHTepecax
camoro OBLecTsa it ero akUMOHepos.

2.2, O6lecTBO MMEET rpaKaaHCKie fipasa u HeceT 0b6R3aHHOCTH, Heobxoaumsie Ans
OCyWecTanexus niobbix BUAOB ABATENLHOCTY, He o ! .

2.3. OTAensHeIMU BUAEMK ABATENLHOCTY, YCTAHOBNEHHBLIMM 3akoHoM, OBwecTsom
MOXET 3aHMMATLCH TONBKO Ha OCHOBAHMW CNELMANbHOTD ( 3
B CaMOPErynupyeMon opraHvzauuu wnm [0 camoperynupyemon opraHusauueit
CBMABTENbCTSE O AONYCKE K OnpeneneH A

Ecnu  yenosuamu cneu" pa: EHUA {RuLeHsuM) Ha
«Moy o)
KOMUASA BEPHA. (8 romooinama onsiian 9.0
Komian i
i &, S

R .
aCapanck,

PazmelienHan obbIKHOBEHHaRA aKuws.
NPEAYCMOTPEHHOM AERCTBYIOWMM 3aKoHoaa oM PO

akuuoHepHeix oblecTeax”, obsizaHo YMEHbLWMTL CBOW YyCTaBHbIA Kanutan 8 nopsagake,
NPEAYCMOTPEHHOM ASCTBYIOWMM JaKoHoAaTENLCTEOM P,

3 Y
PACAPEARNEHNI0 MEXIY aKUMOHEPaMY B NOPSIKE, NPEAYCMOTPEM oM HacToswum Yetasom:

PacyeToB €  KPEAWTOpaMM, WM €ro  CTOMMOCTS (nMKsnpauMonHylo  cToumocTs),
MIPONOPUUOHANLHO YMCTlY MMEIOWMXCR Y HAX aKUMii COOTBETCTBYIOWEH kateropum (Tuna) 8

OUBPEAHOCTU U NOPAAKE, NPEAYCMOTPEHHbIMU 3aKoHopaTenbCTBoM PO 1 HaCTOSLMM
Ycrtasom;

BLINNATOM &My AEHCTBUTENLHOI CTOMMOCTI €r0 IONK YYACTHS, 6CNYU TaKoM aKUMOHEP CBOMMMU
Aenctausmu  (Gesaeiictenem) npudrHun CYUIeCTBEHHbIN  Bpep Obuwectsy MBO  UHbIM
OBpa3soM CYLIECTBEHHO 3ATPYIHSAET €ro AEeSTENLHOCTD 1 ROCTWKEHWE Lenew, pagn KoTopbIx

OHO CO3aaBanock, B Tom yucne, rpy60 Hapywas csou obs3aHHocTu, npeaycMoTperHble
3AKOHOM 1 HACTORLMM YcraBom;

AGUCTBYIOLMM 3aKoHOAATeNbCTBOM PO,

SANATUE ONPEAENEHHbIM BUAOM AEHTENbHOCTY NPEAYCMOTPEHD TpeBosakue o 3aHATUM Taxkoit
ACATENLHOCTBIO  KaK  UCKNIUMTENsbHOR, TO OfuwectBo B TeueHue Ccpoka aeuncTsust
CNEUMAnNEHOTO  paspelenna  (nMuexamm) e  Bnpase OCYWIECTBARTL  UHble  BUABI
AEATENLHOCTH, 33 UCKNIOYSHUEM BUUOB [ESTENLHOCTH, f
Pa3spelseHueM (nUueHINeR) 1 M conyTeTaylowmx.

2.4, OcHOBMBIMU Bugamu nestenstoctu OBiyecTsa SBRAOTC:
NPOU3BOACTBO NPOYNX M3eNNiA U3 Bymaru 1 KapToHa;
NONMIPADUIECKAn AESTENBHOCTb, He BKNIOYEHHAR B Apyrve rpynnuposkiA;
V3roTosneHne neyatbix dopm;
nNpoYas nonurpatuIeckan AesTensHoGTs,
WHBIE BUALI SKOHOMUYECKON AESTENBHOCTH, HE 3aNPeLLBHHBIE 3aKOHOM

P U HbIM

e s e e »

3. YcTaBHuiit kanuTtan

3.1. Ycraeubiii kanuran Obuwectsa pasen 60 010 000 (Wectepecst munnuokos
ABCATL ThICAY) pYGNeit W COCTOMT M3 HOMMHANLHON CTOMMOCTY AKUWA, NPUOBPETEeHHBIX
aKUMOoHEDamu.

Obecisom pasmelyeHo:

- OBbIKHOBEHHLIX MMEHHBIX aKUMA  HOMUHANBHON cTOMMOCTsI0 100 (cTo) pybneii
Kkaxaasi — 600 100 (WeCTLCOT Thicay CTO) WITYK;

3.2, OBuwecTso BNpase AOMONHUTENBHO pasmecTuThb:

- OBLIKHOBEHHBIE WMMEHHbIE aKuMu HOMUHaNLHOM ctoumocTsio 100 (cTo) pybnei
Kaxgas — 800 000 (BocembcoT THICAY) WITYK.

OGvsBriennas oGbIKHOBENHAs akuusi NpepocTasnser Tor *e obvem npas, uto u

3.3. Obuwecteo pnpase YBENMUUTL  CBOW  yCTaBHbIA  kanutan o nopsagke,

3.4. Obuwlecteo Bnpase, a B CNy4asx, npesycmMoTpenibix desiepanbHeim 3akoHom "O6

4. MNpasa,
4.1. Obwwme npasa aKUMoHepos.
Akuuoneps OBuiecTea uMeioT npaso:
- nony4ate Romo  umcTom  npubbink  (aue ) O

W W oTBeTCT b

- nony4atb 8 cnyyae nvksugaumm ObuiecTsa yacTh MMylLiecTBa, ocTaBlUerocs nocre

- TpebosaTs ucKnueHus Apyrorq akuvonepa Obuiectsa & cynebHom nopagke c

- PAcTopSXaTLCA CBOMMU aKuwamy rigsH
2
- NOny4aTe OT opraKos ynpasnenus QM Heo

BONPOCaM, BKNOYEHHBIM B NOBECTKY AHs OBwiero cobpakus akuMOHEpos;

- B Cnyvanx U B NOpRAOKe, KOTopble NPeaycMoTPeHb! 3aKoHoM 1 HacToswmm YcTaBom,
nonyyats WHDOPMAUMIO O deRTenbHOCTH OBLecTBa 1 3HAKOMUTLES C ero Byxrantepckoii u
VHOW AOKyMEHTaUvel;

- Nepepasats BCe NpaBa Wi UX 4acTb, NDEAOC akuvei coo
Kaveropuu (Tuna), NpeacTasuTento (NpeacTaBUTensIM) Ha OCHOBAHMM [OBEPEHHOCTY;

- Ha MPeMMyLIECTBEHHOE NPUOBPETEHME aKUNt 1 MHBIX IMUCCHOHHBIX LIEHHLIX Gymar
OBuwecTaa, KOHBEPTUPYEMbIX B aKUMK, D T y X:}
nopsake, npeay [ "O6 akumoHepHeIx obwecTeax" u
HacToAWMM YceTaBom;

- BHOCUTL BONPOCH! B 110BECTKY AHA OBWero cobpanus akuyvoHepos, B NOpsaKe U Ha
YCNoBMSsX, MpenycMOTPEHHeIX MacToslum  Ycrasom W depepanbHbivM  3akoHom "O6
AKUMOHEPHBIX obllecTsax";

- TpebosaTk cosblBa BHeouepeaHoro Obujerc cobpakus AKUMOHEPOB, MpoBeAeHNs
BHEOYEPSAHON p P o7} CRT Y M ayauTopom
AearensHocTy OBlecTsa & NOPAAKE M HA YCNOBMAX, NPEAYCMOTPEHHBIX HACTORLMM
YcTasom u "O6 axuy P obulecTsax";

- ocnapmeaThb, Aeﬁcmyu or  umMeHu Oﬁuxec'rea‘ COBEpLIEHHbIE UM CAenkn no
ocl i y crartbeit 174 Mpaxaanckoro kopekca PO u depepanbHoiv
3axkoHoM "OB aKuMoHepHbix obuiecTsax’, M TpeboBaTh NpUMEHEHNs NOCReACTBUN WX
HEAGHCTBNTENBHOCTY, @ Takke NPUMEHENMS NOCNIBACTBUIA HEABNCTBUTENLHOCTH HUUTOXHBIX
caenok OBulecTea;

- TpeBoBath, AeicTBYs OT UMenn OBLIECTBA, BOMEILEHUS NPUYMHEHHBIX Obwectay
YOBITKOR  MULOM,  YNONHOMOUEHHBIM  BBLICTYNATh OT  WUMEHM Ofuwectsa, uneHamu
konneruansHeix opranoe OBlyecTsa v nuLamMK, onpeaenaowmMy gelicTeus ObLLecTsa;

- obkanoeaTh peuwiekus oprakos OBlecTsa, Bnexyume FPaXAaHCKO-NPaBoBble
NOCNEACTBUSR, B CNY4AAX W B NOPSAKE, KOTOPLIS NPEYCMOTPEHb! 32XOHOM;

- TpeGoBate Buikyna OBGUIECTBOM BCEX WAW YacTU MPUHAANEKALMX UM akuwi B
NOPALKE W CAYMEAX, NPEAYCMOTPEHHLIX HACTOSWMM YeTasom, DeaepanbHbiM 3akoHom "O6
axumorephbix obuecraax’;

- OCYLYeCTBNRATL VHble npasa, npeaycMoTpeHHble HacToAwmum YCTaBOM.
2aKoHopatenecTeoM P®, a Tawke peweHnsmu Oblero cobpanus akuuoxepos ObwecTsa,
NPUHATBIMY B COOTBETCTBUM C €r0 KOMNETEHLUEN.

4.2. AKUMOHEPb! - Bafesnbiib! 0BLIKHOBEHHbIX aKUMit Obuiectsa UMeioT Npaso:

- yuacteosarh 8 OBuiem cobpaxun aKUMOHEPOB C NPaBOM roN0Ca MO BCEM BONpocam
Ero KOMneTeHuynu,

4.3. AkuuoHepsi OBwecTsa o6azaHbl:

- oiatuTe akuum OBuecTsa B TeYeHMe CPOKa, YCTAHOBNEHHOrO AOTOBOPOM O
cosgawnn Obuwectsa;

- BBINOMHATG TpeGosarws Ycrasa O Ba W y n
koHTpona ObuwecTsa, B np WX KO [TUCH

- He pasrnaware xomblgleuumamgnym WHpopmaLmio o pesTenbHocT ObwecTsa;

- Y4acTeosaTe B NPUHATUM KOPNOPATUBHLIX pelweHud, Bes koTopuix OBLWEecTBo He
MOXET NPOAONXaTe CBOK AEATENbHOCTb B COOTBETCTBMM C 3aKOHOM, ECIIM ero yuacrue
HEOBXOANMO 1A NPUHSATUR TakuX pelLeHUi;

- He coBepwatk aedcTeus, Hang Ha np! Bpeaa
ObwecTsy,

CHHO 3ATPYAHSIOT UNKn
QfiecTeo.

G G
Bidtch

PEHHbIE 33KOHOM 1

KOst BEPHA

HACTORWMM YCTasom
5. TipeuMylecTEeHHOE MPaBO aKUMOHepoB

5.1, Akumoxeps) OBlyecTsa, roNocoBaBtuMe NPOTUB MK He NPUHUMABLME ydactus 8
[OROCOBaHMM 110 BOMPOCY O pa3MelUeHA NOCPEACTBOM 3aKPBLITOW NOAMMCKA aKUWin 1
SMMCCHOHHBIX LIBHHLIX GyMar, KOHBEPTUPYEMbIX B aKUMM, UMEIOT MPEeuMyLIECTBEHHOE NPaBO
NPUOBPETEHMA ONONHUTENbHBIX AKUMIA 1 SMUCCHOHHBIX LEHHBIX Bymar, KOHBEPTUPYeMbIX B
akuav (nanee - MPEMMyLIECTEEHHO® MPAEO), PAaIMELLaeMblX NOCPEACTBOM  3aKpLITOM
MOANMMCKM, B KONUUECTBE, NPONOPUMOHAIBHOM KONMMECTBY NPUHAANEKALUNX UM AKUMA 3TON
kaTeropuv (Tvna). YkasaHHoe Npaso he PacnpoCTPaHaeTcs Ha pasMeilieHne akumil v MHBIX
SMUCCMOHHBIX UEHHbIX Bymar, KOHBEpTUDYeMbIX B aKUMM, OCYLIECTBIFEMOE NOCPEACTBOM
IEKPLITON  MOAMMCKM TOMBKO CPEAW AKUMOHEPOB, eCTIM NPU 3TOM aKUMOHEpbl WMeloT
BO3MOXHOCTS NPUOSPECTIA YENOE YNCNO PAIMELUASMbIX AKLMI U UHBIX IMUCCUOHHBIX LIEHHBIX
ByMar, KOHBEPTVPYEMbIX B AKUMM, MPOTOPUMOHANEHO KONMNECTBY NPUHAZANEXALUMK WA aKumii
COOTBETCTBYIOWEN KaTeropuy (Tuna).

5.2, Akumoneps OBuiectsa ocyulectsnsoT npeumyllecTeeHHoe npaso npuobpeTenus
ACTIONHUTENLHBIX AKLUAR M OMUCCHOMHBIX LEHHbIX Gymar, KOMBEPTMPYeMbIX B aKuuw,
PAIMEeILAeMLIX  NOCPEACTBOM  3aKDLITOW  MOANMGKM, B MOPSAKE,  NPeAYCMOTPEHHOM
@eaepankHbIM 3akoHoM "OB akumoHepHbIx obluecTsax".

6. MproBpeTenue 1 BbIKyn OBILECTBOM pasmMeleHHEIX akumn

6.1. OBuwecteo snpase npuobperars pasMeuwleHHble UM akumm no pewenuo Oblyero
cob. of vy ycraBHoro Kanutana O6wectea B uensix
COXpaLLEHIs UX OBLIErD KONMYecTsa. AKUWW, npuoBpeteHHbie OBLLIECTBOM Ha OCHOBAHWY
TEKOTO PelleHna 06 yMeHbLIEHNN YCTABHOTO KanuTana, norawaloTcst Npi ux npuobpeTeHun.
Onnata npuoBpeTaembix akuyit OCYLLECTBNABTCS AEHbIAMM.

6.2, Nprobpeterne 0BLIKHOBEHHBIX aKumi OBLWecTBa ¢ Lenbio ux norateHms! HOMKHO
OCYILECTBNSATLCA € COE Hus HOro 3akoHa "OB akumoHepHbIx
obliecTsax" 0 COOTHOWGHMM  HOMMHAfLHOW  CTOUMOCTM  NPUBUAEIUPOBAHHBIX W
OOLIKHOBEHKBIX aKUWIA B YCTaBHOM KanuTtane Obujectsa

8.3. OBuiecTBo Bnpase npuoliperarh pasmeleHHbIE UM aKUMKM 110 peweHmio OBLero
coBpanus poB B Chyuanx, He © cy YCTaBHOTO Kanutana
OBuectsa. MpuobperteHHsie  akumy nociynaioT 8 pacnopsixenme Obwecrsa, He
NDEAOCTABNAIOT NpaBa ronoca, He YYUTLIBAKTCH NPU NOACYZTE [ONOCOB, NO HUM He
HAYMCNIAIOTCA QUBUAGHALI. Takue akuvn HOMKHb ObiTh PEasynaoBaHbl N0 Ux PHIHOMHOI
CTOWMOCTH He No3AHee OAHOD rofa ¢ AaThl UxX fpuobpeTtenns. B npoTuBHom cnyyvae Obujee
COGpanUe aKUMOHEPOB [IDMKHO NPUHHTL PeweHne 06 YMeHbUIGHUN YCTaBHOTO KanuTana
Obwectea nytem wux no Onnata ng TEHHBIX  aKkumii - ocyllecTenseTca
ASHeramu.

6.4. Kaxgelii akuvoHep - snageney akuwit Tex Kareropwit (Tvnos), peuweHne o
NPUOBPETEHMM KOTOPLIX NPUHATO, BNPABE NPOfaTh YKa3aHHBIE akuMM, a OBLIECTEO 06S3aH0
npuoGpecTy ux. B cnyyae ecnn oBLIee KONMYECTEO AKUMIA, B OTHOLIGHMM KOTOPBIX nocTynunu
sansnenus ob ux npuoBpetenun OBwectsom, NPEBLILIAET KOMUUECTBO akuuil, KoTopoe
MOXeT GbiTh npuoBpereHo OBLIECTBOM C YHETOM OrpaHNueHUi, YCTaHOBNEHHbIX CTaThel 72
DPeaepanbHoro 3akoHa "08 akuMoHepHbIX oBulecTBaxX", akuun npuobperarTes y akunoHepos
NPONOPLUOHENLHO 3asBREHHLIM TPeBoBaitsAM

6.5, AkuvoHepbt - BRapenbubl rONOCYIOWMX  aKkuuit Bapase TpeBosate Beikyna
OBLecTBom BCEX UAN YACTU NPMHAAMEXAUWMX UM aKUWA B CNyuae, eCMIM OHU rONOCOBANM
fIPOTUB UMW HE NPUHUMETIW YYECTUA B0
AKLIMOHEDOB CNEAYIOWUK PELUEHN

Ortuer 06 omenke Ne61/12-18 or 28.12.2018r.
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- 0 peopranusaunv ObwecTsa,
~ - O COBEPLIBHUM KPYMHOW caenku, p ob
i Obumm cobpannem GKUMOHEPOB pELUEHME B COOTBETCTEUMM com
| @epepansioro 2akoHa "06 akuvoHepHbix oBlwecTteax”;
* O BHECEHUM MIMEHEHWI 1 QononHekuin 8 Yeras OBuiecTea

ObuiecTsa 8 HOBOM pegakuuy, OrpaHnuMBaILMX KX npasa. & i yeRenn Yerava

6.6. Axumm, sbikynnennsie O6uiectsom, MOCTYNAKT B ero pacnopsKeHue, OHW He
fIPSAOCTABNAIOT MPABO TONOCA, HE YWMTHIBAKOTCA MPU MOCYETE OMOCOB, MO HAM He
HAYMCNROTCA AvBuaeHasl. BbleI’ll’leNNblE aKUMM [JOMKHBLI BbiTh peanuaoeam;l no uyexe He
HIDKE MX PbIHOWHOW CTOMMOCTM He MO3AHEe Yem Jepes OAMH rof co AHs nepexoaa npasa
COBCTBEHHOCTY Ha MUX K OBLyecTsy, 8 uHom cnyyae Obliee cobpanme akUMOHEpoB 4ONKHO

NPUHATL pellelne ob yMmeHbleHun yctasHoro kanuTana O
lecTea nyTe
e Ly yTeM norawenus

KOTOpOiA 5
yHKTOM 3 cTatbu 79

7. ueupexab

7.1. Obwectso snpase no pe3:
Mecaues (hMHaHCOBOrO ropa u (nnn)
peweHus (c6vasNATL) o BeINNaTe

ynbTatam Nepsoro ksapTana, Monyroaws, AessTw
no pesynsiatam 0 roga

no p akums
yCTadosnero DenepansHsiM 3akoHom "O6 aKumoHepHbix obliectsax”. LF"euTa‘neu(;n: ::lﬁﬁa::
(oBraBnenan) auBMaeHaOB no peaynbratam MepBOro  KsapTana, NONYroaus ¥ aessTh
MecALes (DUHAHCOBOTO 042 MOXET GbiTe NPUHATO B TeueHue Tpex Mecsaues nocne
OKCHYaHUs COOTBETCTBYIOLLEro Nepuosa.
Lusuaenasl sbINNaunsaoTcs geHsramu.
7.2. VicTouHMKOM  Bbinnats

A npubbine 06
Hanoroabnoxesus (Yuctas npubsine Obuecrsa). ; roene
Pewenve o seinnare (06w
e e 2 ) 0B fnp 5 OBwmm

AomiHbl BbiTe  ONpesieneHb pasmep
), (hopmMa ux BLINNaTLI, NOPSAOK BLINNATH
KOTOpYIO O mua,

AVBAAGHAOB MO aKUMAM KaXUloi Kateropun (Tuna
AMBMABKHA0B B HegeHexHon dopme, aata, Ha
fP2BO Ha NONy4eHue AUBUACHAOS.
74, Jlvuo, He 0b
i y B CBA3N C TeM, 4ro
g:ug:raa wnu Pemcrparoﬁpoa OTCYTCTBYIOT TOYHbIE U HEOBXOAUMBIE AAPECHBIE AaHHbIE wnz
HKOBCKUE pEekBMsuTbI, NGO B CBAIN C MHOI NPOCPOYKON KPeaNTO|
+ a, Brpa
TpedoBaH1eM O BLINNATE TaKUX el e e

(i ) B Teu 3x
NET C RaTbl NPURATUA peluenns o6 ux swinnate. CPoK AnA oBpaLLeHus ¢ TpeBosakiem o

Bbinnare HeBDCTDCsOEBHHbIX AvsuaeHsos npw ero Nponycke BOCCTaHOBHEHMIC HE NOANeXNT,

33 VCKNKYEHUEM Cny4an, ecni nuuo, MMelolee Npaso Ha nonyuenue AWBIAEHROB, He

noqasfi'_:!o AaHHoe YpeﬁOBEHMe oA BAUAHUEM Hacunus unn Yrposbl.

socer o  rac 0 cpoka 06 v HeBocTpeBoBaHHbie avsuaeHas!
5 e Hep: v NpuB: Obuwecrsa, a

X BblNNaTe NpekpallaeTcs. . 7 comsasmocrs o

Orpannyenvs Ha npudsTue PelueHus 0 BhINNare
OB a

AEHAOE yeT

P K

AVBAASHAOB W BhINNaTy

8. Oprausi ynpasnenus u KOMTpons obujecrea
8.1. Opranamu ynpasnenns ObujecTea ABRRIOTCH:
- OBuwiee cobpatine aKuMoHepos:
- EAMHONUYHBIA MCAONHUTENbHbI Opray -
8.2 OpraHom KkoHTposnis 3a u %
asnsetcs Peensop

Konus BEpHA

———

FenepansHbiin AnpekTop.
Q ﬂﬁcmenuoﬂ AesiTensHocThio ObwecTsa

9. OBuwee cobpaHue akumoHepos

9.1. Boicwum opradom ynpasnenns OBwectsa senaetcs Obulee cobpaxne
axumonepos. Ecnu sce ronocyiouwme akum Obwectsa np oaHoMY Y,
pelUeHus N0 BONPOCAM, OTHOCAUMMCA K komneTeHuum Obuero cobpaHus akuyvoHepos,
NPHUHAMEIOTCS 3TUM aKLUUOHEPOM eAUHONNYHO “w OCt)OpMﬂHK)TCF NMUCBMEHHO.

9.2. K koMnetenunn OBulero cobpaHusi akLMOHEPOB OTHOCATCA CReayioLMe BONPOCHI:

1) onpeaeneHve NPUOPUTETHLIX HanpasneHnid aesTensHocT OBecTsa, nNpuHyMnes
0Bpa30BaH1A U UCNIONL30BAHUA B0 MMYLLECTBA,

2) BHECEHWE UBMEHEHMIN 1 0NONHeHWiA B Yetas ObuiecTea unu yreepxaeHve Ycrasa
Obugectea 8 HOBOW peaakUmK;

3) obpasoeanue ucnonkutenbHoro opraHa OBulecTsa, AOCPOHHOE NPEKpaLLeNne ero
ROMHOMOYWA,

4) NpUKSITUE PELIeHUA O Nepefaye NONHOMONMI BAMHONUYHOTO MCMONTHUTESNHOTO
oprana OBwecTa Apyromy xoamicTeeHHoMy obliecTsy (ynpasnaiowei opranuaauum) unu

onmy o (ynpasr y), @ TakKke yTBEpXAEHMe TaKo#
yNpasnsoweli OPraHM3auny WNW TAKOro YNpaBsisiolwero v yCroBuid oroBopa C Takown
YﬂpaBﬂﬁiOLuElZ opranwaauueﬂ WK C TaKUM ynpasn\iowmm,

5) YTBEPKASHWE rOf0BLIX OTYETOB, FO,HOBOVI 6yxran'repcr<o|7| OTHETHOCTU, B TOM Ymcne
oT4eTos ¢ NpubLINAX 1 06 yObiTkax (cyetos npubbineit u yobiTkos) O6wecTsa, a Take
pacnpegenenre npubbinu (B TOM uucnie Beinnata  (oBbsisnesue) AUBUAGHAOB, 3a
MCKAIOHEHUEM NPUBLINY, PACNPERENEHHON B KaUecTBe ANBUASHACS NG Pe3ynbTaTam NepBoro
KBapTana, noONYroAWA, AEBSTW MECAUEB (MHAHCOBOrO roja) v ybeitkos Obwecrsa no
pesynkTaTam (UHAHCOBOrO rofa;

6) npuHsTUE pellieHnit 0 coananuu OBLLECTBOM APYruX IOPUAKYECKUX NuL, 06 yyacTuu
OBLWecTBa B APYTUX IOPUANHECKNX NLAX;

7) npuHsTUE peuweHuit o cospakuy  OBliecTBom unuanoe M o6  OTKPbITUK
npeacTaBuTensers,

8) npuHsTUE pelleHui O peopranWuaaunn u
NUKBWAAUWMOHHON xomucoun  (nukesupaTtopa) M 06 yT
OKOHYATENLHOTO NUKBKABLUMOHHBIX BanaHcos;

9) uabpanue uneHos PeBuanoHHoOK komuceny OBLIeCTBa U OCPOYHOE NpeKpalleHie
VX NONHOMOUWIA;

10) yreepxaeque ayautopa Obuwectsa,

11) yBenuuenne ycTasHoro kanutana OBWEcTBa NyTEM YSeiMuEeHUR HOMUKANbHOM
CTOMMOCTU EKuMﬂ UNK NyTem pasmMelleHns 4ononHuTenbHLIX EKL(IM?\,

12) yMeKblEHHE YCTABHOrO Kanutana OBLEecTsa NyTem YMEeHbILIEHNS HOMUHANLHON
CTOMMOCTY aKUUi, nyTem npuodperenus OBWEecTBOM YacTh akyuin B LEensix COKpaleHus ux
obliero Konu4ecTsa, a Takke NyTeM MoraleHusi NPUOBPETEHHLIX WK  BbIKYNNEeHHbIX
oBLECTBOM aKLui;

i OF

, 0

TOYHOTO W

13) onpepeneHve KONMMHECTBA, HO| o CcTO . P (tuna)
0B6BABAEHHBIX aKLUA U NPaB, NPeaoc aTMK
14) or p s Obwero p aKLWoHepos;

18) usbpaxue YneHoB CUETHO K

16) apobneHue n KOHCONUAAUUS akLuiA;

17) npuHaTue pelenuin o6 ofobpeHun cenoK ¢ 3auHTepecoBaHHOCTLIO;

18) npuHaTUE P i 06 PEHUU KpY CAenok;

19) npuoBpererne OBWECTBOM PAIMELUEHHBIX aKUMA B CRYNanX, NPEAYCMOTPEHHBIX
o "06 aKt

20)  yrBepxaeHue
KOPNOPETUBHEIE OTHOWIEHN

W AOCPOMHOE wx nors

perynupyloLmx

CBA3AHHLIX € WCNONHeHWem uneHamu Coser
“nexamu Pesusuonnoi kommuceu OBluecTsa o

PaCTOPXeHWe 0roBopa ¢ HUM;

o} I
%aepgr;ibuslm 3akoHOM "O6 aKuMOHepHbIX nGu.leC'rea;" e
3. Obwee cobpanue akumoHepos '
oc!
i oopaui o%mecraa{(&‘icmn“a PYHKUUM,  OTHeceHHble

(Habnionarensroro coseTa).

POB 10 BOMPOCY, NOCTaBAEHH

:SHOCOEaHMe. npjﬂb!uFMaeTCR GOJ'IbLUMHCTBOM ronocos EKL\MOHEYDCB * Bna;e?;u::
y aKyu

i w: Kuuin O R EaHs ysactue B cobpanuu, ecnu ans NPUHATUA

21) Bbinnata (oBwsisnenue) AnBuges,
Nonyroavs, AesnTH Mecsiues huHaHCcoBorD rog;
22) npunsaTue
Obwecrea;
23) npuHaTUe peweHus
O BO3MELEHWM PacxXofos Ha NoAroTos !
u npose;
sneouezze)nuoro OBuyero cobpanns akumoHepos 3a cuer cpescTs Oﬁuxecrsg posencie
MPUHATUE PELLIEHIS O BLINNATE BOSHANPAKAEHMUS K (M) komnencauun pacxopos
a Avpektopos (HabnopatensHoro cosera),
BOMX 06s13aHHOCTE;
pa Obujectea u ycnosuii AOrOBOpa € HUM, a Takke

AR08 MO pesynbTatam fepsoro keaprana,
a,

PEUIBMA O NPOBEPKE  DUHAHCOBO-XOISIACTBEHHON  pesTensHOCTY

25) yTsepxpenve Pervctparo

26) peleHWe WHbIX BOMPOCOB, T

m Coseta fupekTopos
9.4. Pewenune Obuwero cobpatus aKkumoke

YCTaHOBNEHO ViHoe

HacToAwero Ycrasa, npuHumaetcs
fONOCOB aKUMOHEPOB - Bnagensues
coBpanmn akunokepos.

38UHTEPECOBAHHOCTD,
rONOCOB BCEX He 3aUHTEPECOBAHHDIX B cae.

BbiTh 1 I Ha

BKIIKOUEHHbIM B MOBECTKY AHA Obuwero cob
B PaHUA aKUMOHE] 0B, a T
Ans Obuwero cobpanus aKunoHepos. £ I8 WMexT, MosecTy

CATlbl HE3ABUCIMO OT 0GXaNoBaHWs X B Cyaeb)

UECTb MECALEB NOCE OKOHYaHUA hunarcos

aru

BHEoUEpeaHbIMM.

UCNONHUTENLHOTrO oprana OBulecTsa Ha OCHOBBHMM’?

oblecrsax” u HacToswmmM Yctasom He

9.5. Pewenve no BOMPOCAM, YKa3aHHbIM B NOANyHKTax 2, 8, 13, 19 nyukta 9.2

OB6Lmm cobpasnem AKUMOHEPOB GonbLUMHCTBOM B 3/4
FONOCYIOLIMX aKLMA, NPUHNMEIOLLINX y4actue 8 Obwem
9.6. Pewenne 06 onobpenun

CHAGNKM, B  COBEPIEHWM  KOTO)
nprkumaeTtcs OB Siaanlon

Wi cobpakuem  akuuoHepos GonbumMHCTEOM
NIKE AKUMOHEPOB.

eTeHUnm Obuero cobparns aklmone,
TenbHOMY oprady Obuiectaa.

POB He Brpase NPUHUMAaTh pelweHns no 8onpocam, He

9.7. Bonpocsl, 0THeCeHHbIe K KoM
ncei

POB, He mMoryT
9.8. OBuiee cobpanue akumoHe|

HOM nopsifke.
M 4epe3 Aea MecsLia 1 He nosaHee uem yepes
Cr0 roAa, fpoBoAUT reaosoe obuyee cobpakie

9.9. OBulecTs0 exeroaHo, He payee e

MOHEPOB.

9.10. MNpoesoanmsie nomumo °roposoree OBume cobpanus AKUMOHepOoB ABAAITCS

9.11. Bxeo

6
Obuwee AUTCA o pelweruo EguHonuuHoro

- €0 COBCTBEHHOM UHMLMATHBL:
- TpeGoBaHus PesusuokHoil komuccu
- TpeGosanus aygutopa Obuecrsa;
- 1peoBakuA aKUMOHEpOR (aKuMOH

KOst BEpHA

nee 10 % ronocyio!
= §.12. Cnucok fnu, WMetouinx npaso

ocTasn!

\penycmo?pe HHblE CTATH!

9

spenaHo He no:
abl 8 GeaepansHoM 3aKoHe

B yKkasaHHbie CpOK

YK

Hanpas

Obujem cobpannu aKuymoHepo!

nwyg

MOHH! g " T

HHO-TEREKoMMYHMKaL cetin "VIHTEpHE

vggw pr‘:oaagv:mud”lopmauwonuo.«enekﬂMMY"‘"‘Kau“o: H::poaaw akuuonepos 0 nposep,eW:
e Sbiecten Bnpase AOTONHATENBHO “::Ll: Ccpeactea  Maccogoii  wHdpopHaUK

Obuer

(TenesuaeHIe, panmo)

yem 2
Obwe

CueTHylo Komncch

cocTal

MCHOHHMTE!\EHO?O opraxa
nocne OKOHMEHUA @MHBHCOBOI’

e OBerc coBpaHIA AKLMOHE]
orcyTCTanA, W

ana

OBuwecTsa BNp;
KanAWDaTos 8 CNNCoK KaHanaa
9.16

npue
pai

ronocosaHke No KOTOPBIM Of
KGopyMa AN% NPUHATIAR PeLLs
oTcyTCTEMe KEOPY!

ocy!

gonpocam, I
NPUHATAR KOTOPOr0 KBOPYM nmeeTcs.

5 Obuiem cobpanuit aKUMCHEPOB,

pasbACHAET
npencTaBuTeNAMY) npasa ron

no

rOnOCOBaHNA ¥ npaea aKuuoHep!

| NOABOAAT WTOTY:
apxus GlonneTeru asn

3MEUIEHHBIX rOﬁOCybOLL&IM( akl

s TpeboBaHna.
M CODpaNWi aKUMOHEPOB,
B CPOKW,

aneH!
4 OBuiecTsa Ha AaTy NpeAvs
uayx akuin OB Ha yuactue B Obwe i
peecTpa aKUMOHEPOB Oeu“gﬂemsax”
" OHEPHBIX O y
06 aKuvoHep poB [OMKHO GbiTb

AW MHbIE CPOKM HE

HHBIX
4a  ocHosauwu  Aa
: o Oenepanbuogeaal(?: acoﬁpanvm aKuMoHe|
nposeaern  Oduel
4 Cooﬁmemﬁemu 3ap20 [veil 1o patel erc 1poBEASHN. ec
s e oﬁmec‘r(e)a;u;em cofipanusi aKUuMoHepos
e o nposeieHu g
# cooﬁ\auaz::ow B ChvcKe ML, wMeowmx npaso :2 ;:aaanub\x
i Wakaaumm IMCLMOM WMNK Bpy4aeTCs Kammgﬁmecraa X
N pasmelaeTcs wa caute e il
i oWl ceTH “UntepHeT" | nubo pasmeuy

ABTCH

nAeTCS KaXOoMy N1

nos pocnuck

o cobpaHns aKUMOHEpOs yepea o
napensuami
Hepb! (aKUMOHEP), ABNSIOUMECH 8 coaoxynnoz;usmma)ée oo
9/.14. Akl;tuoomms akuwit OBiuecTsa, Brpase BHECTY :g:pg | D gt g
% coope HYTH KAHAWA o B
gl npeBbiaTk KonMUecT
ro cobpaHus axkuuo AT AR e o
G e 8 HOCTb EANHONW
wy»c?uﬁx:::x opraHa, @ Tawke KaHpupata Ha  HomK
B £00TBETCTE! . Aueﬁ
nosaHee Yem uepe
ruts B OBecTso He
JONHBI NOCTY!
0 ropa i
X akuvoHepamu A
0COB, NPEANOXEHHD!
S e i OT‘;{xTC:\?)Me:no»(ewnux axumonepamu
aTo8, o
KonuuecTea Kanaua: @ Lo
gt Hepamamr\:‘:‘;i/?omero opraka, EAUHONUUHBIA Mc:g:g:;ea T
il cwt:aem'e nosecTky AHA OBuiero cobparna aKu
KO
e Typ 110 CBOEMY YCMOTPEHMIO.

nmeer K
yepoB APaBOMONHO (
Obluee coBpaHne aKUMoHep oBOKYNHOCTY Bonee He

BANOKEHVS
s A BRIKOYEHUs B nos?c’rxy
RELUS \’\DBIH\O)KEHMM wnu

o0pasos:

gopym), ecnvu B Hem
B
M NOMOBUHOR TONOCO!
aoume B C
e akuuoHepbl, oﬁl!an
o 5 AKUWOKEpOB BKT4AST BOMPOCH!,
gy aBOM FOTCCYOUMX, onp(;feneugz
. Mpy 3T
M BONPOCAM OCYUIECT BRsieTCs OTAENbHO :o i
Tl 0 BONPOCAM, [ONOCOBAHME no ope
MHATHIO peLeH!
e npensiTcTeyeT np!
papyrvnm COCTABOM TONOCYIOWMX, ARA

Aanu yuacTv

nosecTka AHA £
9.17. Ecm CyLLECTBARETCA PadHbiM COCT

Ma Ang NPUHATIA peUJEHMﬂX l'|H
;TaBoM ronoCyWNX,
SeTCA OQHUM €oC ¢
sl onocoBaHue no KOTOPbLIM OC‘[LL\ECYBI’IRBTC

cobpanus.
i srennet CekpeTape _—
11 KOMMCCUM OCYLUEC : pa s
Bis Oyt 0BEPACT NONHOMOUUA 1 permcTprpye vmy‘;KuMDMepDB.
9.18. CueTHasn KOMUCCUS np: onpepenaeT wsopym Obuiero c‘“)ﬁpa:umonepauu e
auven  a

casan G peaimd L
aosuukamu\tgﬁ :M cobpaHuit, pasbACHAET nopsAoK ropoc::): B
R cc‘;:a;nwe obecneunsaeT ycvauosnenum: Sopac
; ron'oa yqacmé B rONOCOBaHMM, MOACHUTLIBAG
0B H Y

e
+orax FONOCOBAHUR, NepeaacT
06 uTcrax ronocol
cocTanseT NPOToKon
ronocosaHus, cocT

5 rONOCOBAHWA.
9.20. NMpaso Ha y4actne 8 Obuey

80NPOCH!,

sonpocam, BLIHOCUMBIM  Hi

0 gyu.lecTBnﬂTbcﬂ

Ortuer 06 omenke Ne61/12-18 or 28.12.2018r.
Crpannua 42 u3 54




AKUMOHEPOM KaK TIVUHO, TaK W Yepes CBOEro NPEACTABUTENR.
9.21. lonocoeaxue no 80NPOCaM NOBECTKM AHA Obulero cobpanvs AKUMOHEPOB
ocyluecTBnReTCs SlonneTeraiv ANA [ONOCOBAHNR.

9.22. Npotokon OBwero  cobpanus aKUMOHEpOoB  BEAST CekpeTape, KOTOPbIV
vabupaetca OBumM cOBpaHIEM aKUNOHEPOS.

9.23. MNpunatne OBwum cobpaxmnem aKymoHepos pelenvs v cocTas aKuMOHepoB,
npUCYTCTBOBABUMX  MPY ero  NPUMETHW, NOATBEPXAIOTCR nytem HOTapUaneHore
YROCTOBEPEHMS.

9.24. MNpotokon Obulero cobpanua aKuKuoHepos coctasnsercs He nosaHee 3 pafoumx
aHeir nocne 3aKpLITUS OBuero cobpanvs aKkumoHepoB B ABYX aKaemnnapax. 0ba
3K3EMANAPA NOANUCHIBAOTCH MPEACEAATENECTEYIOUMM Ha OBiiem coBpaHuiA aKLMOHEPOs W
Cexkpetapem ObLiero cOBpaHns akunoHepos.

40. EpMHONUMUHBIA WononHMTeNBHbIA OPraK obuecTsa

10.1. PykoBOACTBO Texyulen AEATENLHOCTHIO Obuectaa ocyu.lecmnﬂefc»
EAVHONWYHBIM VCTONHUTENbHBIM  OPraHoM Obugectea - oHepanbHbIM AMPEKTOPOM,
KOTOpbI NoAOTHETEH OBuiemy cobpanuo aKMoHeEpPOos

10.2. Hasnauenune FenepanbHoOro anpextopa Obuectsa W AOCPOUHOe npekpaujeHine
2ro NONHOMOMUI OCyLLeCTBAMOTCA No DELIEHNIO O6uwero cobpaqus akuuoHepos.

10.3. Cpok NONHOMOMUIA eNHONNYHOID WCONHUTENBHOMD OPraHa - 3 ropa.

10.4. K xomneTeHumi FeHepanbHOro AupexTopa oTHOCATCA BCE  BOMpOCH!
pyKoBOACTEA TEKyleR peaTensHocTbio OBwiecTea, 3a ACKNIONEHAEM BONPOCOB, OTHECEHHEIX
¥ komneTeHuuu OBero coBpaHns aKuMoHEpos.

FeHepanbHbIR AMPEKTOP:
- opranusyet SLINONHEHME PeLueHwit O6wero cobpaHua AKUMOHEpoB;
| _ 663 1OBEPEHHOCTI AeviCTBYeT OT meHy OBLecTsa, B TOM Hucne, npepacTasnAeT ero
| wnTepecw, cosepuiaeT caenku of wmevm OBWecTea, yTBEPRAAET wTaThl, M3faeT npukass! 1
| naet ykasaua, obasarenbHbie AR WCHONHEHUA BCEMW paBoTHUKamMn ObuiecTea,

- pelwaeT BONPOCH! O NPOBEASHAN OBiwero cobpaHisi akUMOHEPOB, yTeepxaaeT ero

nNoBECTKy AHS, npepaceaaTenseTeyer Ha OBugem cobpanmi aKUMoHepoB
10.5

Coameljerre  vuoM OCy\LECTBRSIOWMM hyHKUMW  EAVHOTIAUHOTO
-aHu3aunit

VICNONHWTENBHOMO  Oprana, AOMKHOCTER 8 OpraHax yripasnenusi  ApYrMX  Opr
AONYCKAETCS! TONBKO G COTNACHA OBlLero cobpaa akUMOHEpOB.

14. Pesun3op v ayauTop obuwecTaa.

W

v

(BHYTPEHRWA 2YAWT) ocyujecTnAeTcs Pesuaopom Obujectsa.

11.1.2. Pesnsop OBuiectsa nabnpaetcs Ha roposom Obuiem coBpaHum aKumoHepos

CpOKOM Ha OAnH oA

OfuwecTsa.

11.1.4. Nposepka (pesuans) d)wancoso—xoauﬁcvsemoﬁ [EATEeNbHOCTH Obwectsa
OcyILECTBNAGTCA NO WToram nesirenbhocTh OBujecsa 3a fof, @ TakKe BO BCAKOE BPEMA no
\ whuumaTuse Pesusopa ObujetTea, peseHUlo O6uero cobpanns aKuvoHepos WM no

TpeBoBaHIo aKUMoHepa (axunorepos) ObuecTsa, Brafeloliero B CoBOKYNH
‘ yem 10 % ronocyroumx akuywi OBlecTsa
41.1.6. Mo utoram npoBEPKA dmnancoso—xoaﬁﬁcrueuuoﬁ nesTensHocTy ObuecTs:
Pesuaop OBLiecTsa COCTaBNAET 3aKnoYenne
11.1.8. No TpebosaHu Pesusopa—Qbuectsa nMua, 3aHAMAIOWIME AOIAHOCTH
s RQHb! peq

oprasax  ynpagnerus 0buec; guth  AOKyMEHTb!
B

KOTIMA BEPHA (Ji oo gy = *

41.1.1. Konrponb 32 munancoso-xoanﬂcmewoﬂ AEATENLHOCTBIO Obuwecrsa

11.1.3. Pesusop Obuiecise He MOXET 3aHUMATE LOMKHOCTL B oprawax ynpasnenus

0CTH He meHee

a

B
o

|HAHCOBO-XO3ANCTB!

Bpasni AKLMOHEPCE.

11.2.1. Aypurop (rpanaH
Y0BEPKY mwuanwso-xosﬁﬁm
JagoBbiM akTamn PO

asmep onnaTs efo yory”
11.2.3. AyavTop oCyLecTs:
Buecrsa.

sgau3op ObujecTsa cocTaBnaoT

depepalmn  NOpAAKS BefieHNs
orietHocTH, @ T

paswepa.
122 PeaepsHblit o

TaKKke And norauleH!

. Yoras Obuectsa ¥

ero HanaKce,

- ropi0Bble OTHETbI
- ROKYMEHTSL Byxrantep
- NOKyMEHTS! Byxrantep

Obwecrsa;

- OTYETE! He3aBUCMbIX

EHHOW ABRTENLHOCTH Obuectsa & teuenne 1

S[{bABNEHNS TUCEMEHHOTO Tpebosanisa.
11.1.7. Pesn3op OBuwectsa enpase

M Nk ayAnTOpCKas opranmaauus) Obuwectsa ocywecTanAeT
BEHMOR AenTensHOCTV O6ujecrsa B cooTeeTCTBUM €
{a OCHOBAHWY 33KNOMAEMOTO C HUM porosopa. .

11.2.2. AyauTopa ObuecTsa yTeep
onpenenReTca OBwWM cobpanuem aKuMoHepoB ObulecTsa.

11.3.1. Mo wuroram npoBepku huHaHco!

sNOATBEPKAEHVE pocToBEpHOCTM  AaHHbIX,
PUHEHCOBLIX noKyMeHTax ObuecTsa o

suHchopMaLms o dakTax HapyLeHVA yeTaHoBSIEHHBIX Poccuinckon
aloKe NpaBoBbIX aKkTos Poccuitckoin  Pene
d)unancoso-xosnac-menuoﬁ nesTensHocTY

12. PesepBHbIf HOHA obuecTsa

12.4. B Obujectse cospaeTca Pe
Kanurana. PeaepeHbiit hOHA Obuwectea hopmupyeTes nyrem obs:
oTuKCnEHIAit B pA3MEpe He menee 5

ws oBnvraumit OBuectsa v Buikyna akumin OB
OTCYTCTENSA WHBIX CPEACTS: PeaepsHbii
43. Xpaxerue [OKYM@HTOB
13.1, OBwecTso oBazaHo XpaH1TL cnegyowme IOKYMEHTbL

- porosop O co3panun ObuiecTea;

3aperncTpuposarsl B yCTaHOBNEHHOM NOP
[} rocynapmaennoﬁ perucTpaumy ObuecTsa;
- OKYMEHRTHI, nofTBEpXKAGIOLME NHABA OBuyecTea H o Ha

- BHYTPEHHVE AOKyMEHTb! Obujectea.
- nonoxenrue o dunuane umn

- NPOTOKONb! OBumx cobparni AKUVOH!
snagenbuem ecex ronocyloLLIAX aKkuviA

- BronneTern AnA ONCCOBaHNA, @ TaKke [OBEPEHHO
yuactie 8 OBuwiem cobparnv aKunoHepos,

0-tw AaHen co AHA

notpebosate co3uiBa sHeouYepeanoro Obuero

waaet Obuiee cobpaHue aKuuoHepos Obujecrsa.

naeT NPOBEPKY Q)mnancoao-xo:suﬁcmenuoﬁ AesTensHoCTH

Bo»xnssmm'aeumﬁ ieATenbHoOCTH ObulecTsa

saknouene, B XoTOpOM DOIKHBL conep)xamca:
conepmamuxcn g ortuerax, W UHBLIX

npaBoBbLIMY AKTAMA
pckoro ydera ¥ npeacTaBnens puHaHCOBOM

ByxranTe
pauun  npy ocyuiecTsneHm

aepeHblin oHA B paamepe §9% OT YCTaBHOro
3aTenbHbiX EXeropHsix

% oT YucTOR APUBLINK 10 AOCTWKEHUA yCTAHOBNEHHOTO

OfujecTea npeaxasrauer ANs NOKPbITUS ero ybuiTkos, @
uectsa B cnydae

OHA HE MOXET LT MCTONL3IOBAH ANS WHbIX Lienev.
oBuecTsa. Vincopmauus 06 obwecrae

gHeceHHble B HEro pameHenws ¥ poronHerus, KoTopsie
aaxe, pewenue 0 coafiaHmn OdujecTsa. [OKYMEHT

a VIM‘]u.lGCTBO y HaxopsAwee

npeAcTaBuTENLCTee O6uwecTsa;

cKOTO yueTa,

CKOI OTHETHOGTH,
epos (pewenus aKUVOHEpA, ABNAIOWIETOCA

# ObwecTsa), sacenaHunit PeBsnaNoHHON KOMUCCIA

ot (MK posepenyocTei) Ha

OUEHILIMKEEET

|
]
|
{
|

~srmc

- cnuckv addmnuposakbix nuy Obuiectaa;
Mme'ou-lm(;ﬂMrC‘;:aT;Mu.;aMMBOPZLuVIX npaso Ha yqacTve B OSIL\EM COBPQHMM 3KUMOHEPOS, W nvu.
nOslyueHUe AMBMAEHAOB. @ TaKKe WM ’ .
OGLHPCTBOM ik hy bl€ CMWCKW, cocTasnsiemble
2 yu.leorsneumn akuvoxepamu caoux N
: pas B COOTBETCTBUM
1pebosakusmn PeepailbHoro 3akoHa Y06 axkuvoHepHbIx obliecTsax” *
. saknioueHns Pesusopa OBuwectsa, a y
stea, ayauropa ObuiecTsa, ToCyAd) CTH
MYHULANATbHBIX OPraHOB (YMHAHCOBOTO KOHTRONR, MR
- POCTIEKTbI LEHHbIX Bymar, eXeKsapTarnbHble OTYETbl IMUTEHTA W UHble AOKYMEHTb!
chopmMaumo, ne Liyto OnyBIMKOBAHMIO UM pa !
CKPLITUIO MHBIM G
8 cooTsetcTBuM G deaepanbHbiM 32KOHOM "06 aKuy 5 g
hepepantHIMU 3aKOHaMK,
. yBefoMneHMs O 3aKnKuerud  Kopropat
B WBHLIX  AOrOBOPOB AKLMOHePHbIX
cornaweui), HanpasneHHbie OBUlecTBy, a Takke cnuckA nvy 3axnmu(uaumx TZK
[0TOBOPSI (COrMalLeRis), ' =

{3 w APy

- cyaebubie aKkTbl N0 cnopam, €8A3AHHEIM C C 06
WK y4acTuEM B HEM; B o "
- HBIE AOKYMEHTbI, NPelyCMOTPEHHLIE P m 3akorom "OB aKUMOHEPHBIX

obuwecTeax’, HACTOAWMM YCTaBOM, BHYTP 4 poxkymentamu OB
opravos ynpaenenws ObuwecTsa i
Soraton. ¥ ' Tawoke AOKYMEHTHI, NPEAYCMOTPEHHble npasoBbiM
OpraHa1:.2 OGNECTBO XpasuT JIOKYMEHTHI 10 mecty HaxoXAeHWa ero WNCMONHUTENBHOIO
13!"30pﬂg)(69 W B Te4eHWe CPOKOB, KOTOpbIE yc'ranosnem;l 3axonona*renbcmom.
s CM. wectBo 0Bs3aHo ObecreuMTs  aKuMoHepam noctyn K AOKyMEeHTam
nzagg Argé);m;elm muwacvomun? Vorapom, K pokymextam Oyxrantepckoro yuera vwe:m:
na aKUMOHEpbl (aKUMoHep), uMellme B COBS

a ) OKYNHOCTH Y
ronocyioLMx akuuit CoiecTsa. ¥ e e, 20
o 1‘3.4 [loKkymeHTbi, NpeaycMoTpeHHsIE nynkrom 13.1 Hacionuiero Ycraea, BOMKHbLI
il penocTagnensi OGWeCTBOM B TeueHue Cem nueil co WS NpeAbsBneHus
osmei:ca;syuooam:éz;apeﬁgnaum ans OSBHEIKOMHEHMH 8 NOMEUIEHMI UCTIONIHUTENbHOTO opraHa

2 0 0BA3aHO NO TPEBOBEHMIO NNLL, MMEIOLLIUX Npa
b BO AOCTYNA K yKa3aHHLIM
AOKyMEHTaM NPEAOCTaBUTL UM KOMU 2
ykasaHhbix AokymenTos. Tnata
OfulecTaom 3a npegocral i ; Blcdpidas
BEHME AAHHbIX KONWiA, He MOXeT
i ©T npesbillaTh 3aTparkl Ha UX
13.5.

e Obuiectso  obsizaHo  oBecneumsaTh  aKuMoHepam ObujectBa pocTyn K
ynpaaﬁ:::eﬁmyu;emn CcyneGHbIM aKTam N0 Criopy, CBA3aHHOMy C cozpanmenm Obuwectsa
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6. OBuecteo 0053aHO BECTW y4eT ero apeuninp HbIX Uy 1
OTYETHOCTb O HUX B COOTBETCTBUM C TP 3aKol enscTea PO, g :

44. PeopraHu3auus v NUKBUAAUNA obwecTBa

4.1, iecTro MoXEeT ObiTh N0DPOBO! aHu30BaHo No pedenuio Odere
1. 06 sl 6 nbHO PEO
p peopraru3osal L 08

KOMWis BEPHA

Obuectea ONPedensuTea

yaaaHoKuM kopexcom PO 1 WHBIMW

JucoeMHEHMA,  padfeneHus,
PraHWIALMOHHO-NPABOBYIO hopmy.
JopM peopraHnaaumy.

\eopraHu3aLin B opme MPUCOSAVH
JOZHUKLLX IOPUAMHECKYX NTNLL.
Mpu peopraHusaumn O

-ocyRapcTBeHHblil  peecTP oprary
APYICOSANHEHHOTO obuecTea.

144 OBuwectso MOXeT
YCTaHOBREHHOM NYHKTOM 2 craTby

moxeT BuiTh AUKBUAWPOBAHO MO
[ paxaaHckum voaekcom P@.
Nukaupaums Obwecrea 8!

14.5. Nuksnaauns ObwecTBa

14.2. PeopraHunsauns OflecTsa MOXeT BoLiTh OcyulecTenexa 8 chopMme  CHUAHUSA,
wHylo

14.3. Obujectso cunTaeTcs peopraxu3oBakt

I
BuiecTea B hopme nprcoBAUHeNms K HeMy apyroro obuectsa
1epEoe M3 HUX cuWTaeTeh peopraHuaoeaHksiM C momeHTa  BHe

(bepiepanbHoro aakora "O6 aKUMOHEPHBIX oBuectsax’ w HacT
neuet 3a cobow ero npexpaujenme es nepexona npas ¥
oBsaanHocTell B NOPAAKE npasonpeemcTBa K Apyrvm nuuam.

cyujecTsoBanme  C MOMEHTa  BHECeHWA opraHom roCYAAPCTREHHOM
r;oo‘raewfeywme«'n 3anvcu B eAuHbIf FocyAapc

hepepancHbiMi AAKOHAMW.

polgenenus ¥ npeobpasoeanus B
a Talke C OAHOBPEMEHHHIM coueTaHMEM PadMUHHbIX

biM, 33 VCKIOUEHVEM cnyvaes
eHUs, C MOMEHTa FoOCYAApCTEEHHOM perncTpaumum BHOBY

ceust B EAMHBIA
ecKkMX My 3anucH © npekpauieHn neATeNsHOCTH

BuiTe  NWKBMAWPOBAHO nobposonsHo 8 nopsake,
61 TpaxaaHckore xopekca P®, ¢ yueToM Tpebosaniti
osiero Ycrasa. ObwecTso

pewekuio cyaa o OCHOBAHUAN, PEAYCMOTPEHHLIM

cuuTaeTcs 3aBepLueHHoi, 2 ObuiecTso - npekparusiLM
perucTpaLm
TBEHHbIA PEECT I0PNANHECKUX .
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Byxrantepckuit 6anauc

430003, Mopaosus Pecn, r. Capanck, yn. PaSouas, aom Ne 115

Ha 30 HosGpn 2018 1. Koge:
@opma no OKYA| 0710001
Rara (wucno, mecay, ro)| 30 1 2018

Opranusauus AxumonepHoo obuecrso "Nosomxckan Monmrpacdpuyeckan Komnanmus™ no OKNO 63980442

Wovep VHH| 1326215691
Big axoHomIMecko no
ABRTENEHOCTH OKB3]
O hopma [ Popma codeTEeHHOCTH
HenyGnuunbie akumonepHuie 67 16
obuecrsa / no OKON® / OKeC
EQVHHUE HIMePeHIn: B ThiC. pybed no OKEW 384
Mecroraxoxaerwe (anpec)

PRI I ' Koa Ha 30 HoaGps | Ha 31 gexabps | Ha 31 Aekabpa
2018 r. 2017r. 2016+,
O i AKTAB
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\5‘% ?E | 7170 2 7 5
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2 Mpoune aKTves! 1190 - ] N
i ? Viroro no pasneny | 7100 30 744 36625 43042
L g /N 11.OBOPOTHBIE AKTUBEI
{ [3anace 1210 4610 2833 6878
L / % T Hanor Ha goGaenerHyio croumocTs no 1220
€61TOpCKaR 33 A0MKEHHOCTS 1230 27739 23921 10748
2a
| REHEKHBIX :mwaanem-uu( 1240 - =l |
fleHexubie cpeacTea n aksueanenTs | 1250 12 19 18
poyme 660pOTHbIE aKTUBE! 1260 40 34 33
VToro no paaneny 11 1200 32402 26 807 17677
1600 wﬁ 50719
A
Gopua 0710001 ¢.2 Ot4er o huHaHCOBBIX pesynesrarax
3a siueaps - Honbps 2018 r,
MoscHerns Haumerosanme noxasatens Kom, | He2Quonten: || He 8 doxston’ | e 350’:%?_5951 ®opva no OKYA,
ARera (weno, mecsuy, ro;
TIACCHB Oprannsaunn  AkumonopHo obuectao “Nosonxckan Monurpadmueckasn Komnanun" no l;KI'I:J)
IIl. KAMUTAN U PE3EPBbI " M MHH 1326215691
YCTaBHeit kanuTan (CKNagouHeiA kanuTan, 1310 BHA 3KOHOMMECKON
CTaBHLIA HOHA, BKNAAL! TOBEPULSH) 60 010, 60010 60010, AeATENsHOCT no
CoBCTBeNHbIe aKLMY, BLKynNeRHbIE ¥ 1320 OpravksaLmonO-NpaosaR Gopwa T GopE SBTTRBTIS—————————————  OKB3j
3XLUMOHePOB - - ~ HenyBnuunbie akunoneptie
A aKTHBOB. 1:;8 - - . obwecrea / o OKOM® / OK&C.
7 xanuTan (63 1 - - - et e————————
Pesspanti xanvran 1360 ] : : FAnLa vsiepemis: o Tuc. pynen 10 OKEN
V6emon) sl ’ 1970 (1738) (1850) 2638) n ki B
70 no pasaeny 11 7300 58274 58 150 57 374 Koa i % ”"’28:; £ ongee
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3aemHble cpeacTea 1410 g - o CebecTonmocTs npogax [ 2120 | {7 340) 8
e — 1420 " - - Banosas npuGeuns (yBbiTox) 2100 2185 -
OughouHsie oBnsatenscrea 1430 B B - Kowiepueckns pacxo 1o 18 2857
Mpoune obnsatenserea 1450 - 3 B Vnpasnenieciuie pacxoms 2 e &
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V. KPATKOCPOUHBIE OBA3ATENGCTBA [Roxoas: o y<actva & apyr corammaTimy 370 847
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|floxoast Byayumx nepuogos 1530 -] - -] Nposve goxogst 550 ‘- -
OueHoutbie ofA3aTenscTea 1540 - B ¥ Mpouvie pacxogsr 5550 = 1511
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KU WMEHHbIE 0ObIKHOGEHNbIE Be300KyMeHmaphsie
Homunabnar cmousocmy - 100 (cmo) pyéaeit
Koauveemso - 600 000 (wecmscom meicay) wimyx
CHOCOB PasMEERUA ~ IAKPHIMAR NOONUCKA

TOCYNBPCTBEHHBIH PErHCTPALMOHHBIH HOMEP BIMYCKA (JOMOTHHTEALHOIO BLITYCK) LEHHBIX
Gymar:

1-01-20503-P-001D

8T FOCY1APCTBEHHOR PErRCTPaLiy BBITYCKA (0NOJHHTENBHOTO BhITYCK) IeHHBIX Gymar:
16.12.2010

Y1sepauien petnenien ' eHepaTsHOro AMPEKTOPS, PHHATHIM 17" supaps 2011r., [Tpukas ot "1
susaps 2011r. Ne 6

L1 gou damnyy doxxodut ummmdana 1 Mecro K; Imurenta: Pecny ropoa Capanck, ymmua PaGouas, oM 111.
Konraxrisie ) cy Koza: (8342) 24-24-90
/,
Tenepaabubiii IpeRTOp A.C. Kaiopos
Jlara "08" espann 20111
Jlnuo, ocymecTBASIOMEe
dysxm raasnoro dyxraarepa Lo A.C. Kawopos
Jlata "08" despans 2011r.
<.
0'PLT8S osoty
NOLTQR YiaLadioa}| %
©'9€L 1) oLel
0010 09 LRIMUB JITHATIOR 0I€1
(okdwrax) [ZITET)
sod) wWIWAD OHHUHOHIWHEH d1d gy

aadatad 0 rELHIEY P

1. Bua, Kareropis (THI) UCHHBIX OYMAr: axuuu umennsie 6) CYMMa JCHEKHBIX CPEACTS B PYO/IAX, BHECEHHAR B ONJATY PAIMEUIEHHBIX UeHHBIX Symar: 60000000

8) cymma samoTH, » py6aax o xypey 1 Ganka
Ha MOMEHT BHECEHMS 8 Gank nop a niep CHEARHBIX CPEACT B HHOCTPAHNOI
BA70TE Ha GAHKOBCKHTT CHET IMHTEHTA HIH NOCPEHNKA B HHOCTPAHHOM BATIOTE), BHECEHHAA B ONAATY
PaIMELLCHHLX UeHHLIX Gyhar:

Kareropus axuiil olsknosennsie

2. dopma LeHHBIX OyMar: fesdoxyyenmapiisie

3. Ciocod pasMertieHis LeHH X GyMmar:
peiman nOORUCKa n HHOFO My ( xH KTHEOB), pyBasx,
3oy B OMIATY PAIMEMICHHBIX UEHHbIX GyMar: 0
4. dakTHYEcKHi CPOK PA3MEIICHIA UEHHBIX OyMar: R
POK Py 9. Jlons ueHHBIX GyMar, NpH HepaIMemeHHH KOTOPOil BBITYCK (I0NOMHHTEAbHBI BHITYCK) UEHHBIX

JlATa aKTHHESKOO HAMATA PASMEILIENH UeHHLX Gywar (TATA SAKTIONEHIA TIEPAOFO J0TOBOPA, HATIPABTEHHOTO Ha

oTuyKacHME UeHnOM Gymars (uennsix Symar)): 27.12.2010 ByMar IPHIHACTCA HECOCTORBUIMMCH:

Peuteniuen 0 asinycKe UENNsLX GYMAZ HE HPEOYCHOMPEN DO ENNMX BYGZ, NPU HEPAIMEWENUIE KOMOPO

71T GAKTHHECKOrO OKOHYAHIA PAIMELIEHH UEHHSEN GYMAr (18TA BHECEHHA NIOCTCTHE SANHCH 10 THUCHOMY
GMNYCK NPUIHAEMCA HECOCMORGUIUMCA

ey (cHeTy eno) NPHOGPETATEAA LeHMbIX GYNAT W AATA (IEPETA|H NOCIEANErO CEPTHHKAT LENHLX Gyvar

npuoBperaremo): 17.01.2011
10. Jlosist pasMeuIeHHEIX I HEPA3MELICHHBIX UEHHBIX GyMar BINYCKa (J10MOMHHTEBHOIO BBITYCKa):

B cocm. 40 u 41 Jaxona "06
npaso uennwix Gymaz ne Jloan paswelte HbIX LeHHbIX GyMar BhimycKa ( sunyca) B or obuero
UeNHLIX ByMar BunyeKa:

5. HOMMHATbHAA CTORMOCTD KakA0f LeRHOH GyMArH BHIYCKa (10N0/IHHTEILHOrO BhyCKa)
HOMHHABHAR CTOHMOCTH LEHHOF GyMari Beiycka (pyd.): 100

Jloas wepasmeeHHLX LeHHBIX Gymar sumycka ( BBINYCKA) B ot obwero
KOTHHECTR LEHNEIX ByMAr BINYCKa:

6. KomnuecTso pasMelieRHBIX HeHHBIX OyMar (TyK):
11. Kpynusle caeky IMATEHTA, & TAKOKE CE/IKH, B COBEPIICHIH KOTOPLIX HME1ach 3aHHTePeCOBAHHOCTE

KOAHNECTBO AKTHUECKH PAIMELIEHHBIX UeHHbIX Symar (urmyK): 600000 nuTenTa, B nponecce teHHBIX Gymar:
pax ueHHBIX Gymar, I (urryx): 600000 B D sakonom "06 coeaku, ¢
noonucku axuuii e .
darc tensbix Symar, HibM (wryx): 0
COCTRU, 6 COBCPUIEHII KOMOPSLY MENACH AUNMEPECOCANNICTIS, U KOMOPSIE € COOMEEMCmENI ¢
KOAHUECTEO passelieHHbIX 2POGHLIX AKLILH I X COBOKY1HAR HOMHHATHHAR CTOMMOCTS: 0 deo ¢ 3axom0s P e
B o cm. 40 u 41 Deoe saxona "06 i 12. CBestenns 0 MUK, 3aPErHCT X B peecTpe IMHTEHTA:
npaso uennsix bymaz ne Tosnoe coz i Kosnanun
Jpofinsie axuui ne puamenaucs "[IPOOHHBECT"
7. Liena (ueHsi) pasMeiieHus UeHHBIX Gynmar: Ha ums 1mua B peecrpe IMUTEHTA 3aper
illcnn Eounuua wimepenus Koauuecmeo uennmix Gymaz, ) AKUHM, COCTABAAIOUIHE HE MeHee HeM 2 NMPOLCHTA YCTABHOID KAMITANA IMUTEHTA, © YKAIAHHEM J0H YUACTHR B
|pazmeusenun,pyd./unocmp.eamiom PAIMEENNBLX N0 yRATANNOI Uene, YCTABHOM KAMHTRAE SMUTEHTA
700 e _’:;mﬂ DR Jlons yuacTus B ycTassom Kanwrase virenta (%): 99,983
f |py6an poccuiickuit
N 5) OBLIKHOBEHHAIE BKLIMH, COCTABTRIOUIHE HE MeHee Hea 2 POLENTA OBLIKHOBEHHBIX AKIUAT INHTEHTa, ¢
ok T YKRIAHHEM A0H NPHNAIEAALAX 1M OBLIKHOBEHHBIX AKINIE IMHTEHT:
. OBuusit 0GBen MocTy] pasver yMari: 1018 MPHHALACHKALLIEK OBIKHOBEHHBIX AKLMIE IMHTEHT (%): 99,983
2) 0B8R cyMM (CTOHMOCTL) MMYWIECTB B PyGAAX (B TON HCAIC TEHEKHHE CPEACTSa B PYGIAX, Cymva :
n)“ shthe et s K);;“.’, Py s‘m‘“ e e B) HAMEHHBIE LieHHbIe GYMATH, KOHBEPTHPYEMBIC B AKLIMH SMHTEHTA, CCIH B PEayILTATE KONBEPTALIH B
M:‘N'P' OTM 3 Sy s uennuxoc ¥ COBOKYNHOCTH € SKLUAMH, Y@ JAPETHCTPHPOBAHHBIMK HA MMS ABHHOTO WLLA, KOTHUECTBO AKUMT,
o' itd 39PErHCTPHPOBANNLIX Ha WMA K&3GHHOTO AHILA, COCTABHT HE MEHEE Ye: 2 POLEHT YETABHOFO KamITAAa
ywmar: IMMTEHT,  YKA3AHHEM A071H YHACTHA B YCTABHOM KANHTATIE IMHTCHTA: TAKOH A0MH HeT

) HMEHHBIE LeHHtbie BYMArH, KOHBEPTHPYEAMIE B OBLIKHOBEHHKIE AKILHH IMUTCHTA, ECTH B PesyALTATE

Crp 3w d
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ARUMAMH, YA€ JAPETHCTPUPOBAHHBIMM HE HMS JAHHOMO AN,
MU, COCTABHT He Menee yiem 2

5

v ke W ALK YK
poteHTa OBMKNOREHHX AKLIMA MIITENT, © YKAIIMMEN A01H MIPHHALIEAALLIHX MM OBMIKHOBEHILIX AL
IMMTEHTA: TAKOM 10714 HET

13. CBeeHHA 0 MILAX, BXOAKUIHX B COCTAB OPraHoB yNPaB/ICHUA IMUTEHTA:

@ C i cosem) ue np yemason
& i i opean ne np yemason
») o, F0TAHOCTS (0cy dymwim) ez oro oprana

IXUMOHEPHOTC OBLLIEETEa - IMHTENTA:
asinris, wns, orectso: Kawpoa Apmyp Cepreesun

Josoeuacas JOTKHOCTS B AKUHOHEPHOM OBIIECTBE - IwHTeHTE: Leneparsnsiii Oupexmop L
P
b4 H
VRarannoe A0 DOINCHOCMEL 6 OPY2ILY OP2ANUIMUUAX HE Sanumaem z 3
-] £
Jloas yHaCTHR YKaISHHOTO /LA B YCTABHOM KaIMTANE IIITENTA (%) 0,017 = 'E'
F& NE :
Tioas nipu ity akuinfl swurenta (%): 0,017 £ = 2
SENE &
701 OGMKHOBEHIELX KLU IMITENTA, § KOTOPHE MOTYT GhiTh 3z '§ H
Ay it GyMarH, KORBEpTHPYEMMie B OGHKHOBHHE AKLIH, B MPOVICHTAX 0T OBILETD KaTitieCTEa 2F Ik
PRIMCLIENHAX OOMKHOBEHNBIX AKUIH 1 KOTHYECTB OGbIKHOBCHNLIX AKLUHH, B KOTOPLIE MOTYT BT B'] S .
uenmsie Gymaru, y 8 aKumni vuTenta (%); 0 [ E
H 2 :
gt 3
H £
z e

E]

H

Jokywmest Gen 03122018 13:58:53 pos 12b2° MO

OFPH=1027739039283, HHH-007705380065, SN-Tipace, G- Tlanex Hropesie
~"Cneunanuposansi scnomrapiii “"MHOWHHTYM™™,

“RU, $-77 . Mocaaa, L-Mockss, STREET:
~Tencparbiuifl wpextop. CHHJIC-05174861666.

A0
Tlewenan wa ocy i N9 045-07071-( oooo:)%o {121.102003,
KUB A RencsuTapna 0013
04.10.2000r, seinaia $KLIE Poctim wecto waicoxaenr: 115182, - Mocmll a0 31,
HH. 771 Ten:

nouTosnit anpec: 115162 r. Mockea, yn. LaGonoexa, 4. 3
mgs) L3I TO e (498) B ST TN - LAepE

hopmuposaNye BsMCK Bsnonkeno: 3 Aexabps 2018 rona

BbIMUCKA Ne 181203/00101/1
10 cocToRHNIO Ha 30.11.2018 (KOHEW ONEPALMOHHOT0 AHA)

SDP/D0OD0001051
. “TIPOSMHBECT LY.
npeanpuMMaTenscTea Pectybnuu MopaoBMS™
BuA cyeTa aeno: CueT 4810 A0BEPUTENSHOMD YNPARNSIOLETD.
130005, . 10poA Caparce, \ Aom 50, wopaye 1
Howep, paa roc. " OTPH 1047796726669, astaan Mexpaiionnoi

wrcnenwen MHC Poccun Ne 46 no 1. Mocxee perucTpaumio: 30.09.2004

St b Hanwenosanue MXp) Me cvera 8 Konwsecrso,
wacosud pu ‘Aeno flenonssra MXp. Ne Pasgena cvera  MXp '
; perN 1-01-20496-P; row. 100.00 rub 500000
TROOMBECT 17 AW comsamae RSP8I PNTTSD |
‘
AOHIK “Oniap. Anes coecsan, Geagonyuestaphas wessas per N 1.01-20465- wow. 10000 500
o }
s i1 s BT s e
AOTITIR At ccassoa, Gestonyuentapas wesean;per N 1.01.20505-P, wow 100.00 b 6000
o PONHEECT 01 S0 cunuans A R
— .
0 10120502, wow. 10000 b a0m
oo i
e POWHEECT 1Y 30 cwunens AFTPIS o P
‘
40"Cremp 3nempo" 101204047, ow. 10000 1 7500
et Ve
ey el 0 50
A0 *3rrpecc” Aun chumiceessan, Gesgoryweiapuan uwersian per N 1-01-20406.P; wow. 10000 b 500
Resscren s Fowrars
e o T T i
YronHouoHennoe o ' '

mn

pexon
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1X00)
OBIIEPOCCHUIACKAS OBIECTBEHHAS OPTAHU3ALIMS

POCCHUICKOE OBIIECTBO OIIEHIIIUKOB

105066, Mocksa, 1-it BacmanHsIii nep., 2A; [ 107078, r. MockBa, a/s 308;
Ten.: (495) 662-74-25, (499) 265-67-01; @akc : (499) 267-87-18; E-mail: info@sroroo.ru; http://www.sroroo.ru

o2 g :
The Evrapean Group of Valuers' As ns.

" FIABCI
YUnen MexxayHapoaHo# dbeaepanyuu AcCCOLMHPOBAHHBINH wWieH EBporeickoit YUnen Unen MexxayHapoAHOTO KOMHUTETa
Y4aCTHUKOB PBIHKA HEJIBMXUMOCTH TPYNIIEl ACCOLMALMIA OLIEHITMKOB ToproBo-NpoOMBIIUIEHHOH NaaThl 110 CTAHJAPTAM OLIEHKH
(FIABCI) (TEGoVA) Poccuiickoi Pesepanmu

Beinmucka
H3 peecTpa caMopery JIHpyeMoil OpraHu3aiiy OUeHIIHKOB

HacTosiiasl BbIIIMCKA M3 PeecTpa caMOperyJIMpyeMoil OpraHu3alMi OICHIINKOB BbIIaHA
110 3asIBJICHUIO

Nanbuna Anekcanapa BsuecnaBosuya

(D H.O. 3asBiTeNs 1IN NOTHOE HAHMEHOBAHNE OPraH3aLLIN)

o Tom, uto MiibuH Anexcanap BsueciaBoBuy

(® U0 ouenutika)

apnserca wienom POO u Bkmouen(a) B peectp «_27 » Hoabps 2009 r. 3a perMcTpauMOHHbIM
Homepom 006157

ﬂ06pOBOHbHaﬂ MPUOCTAHOBKA MpaBa OCyLICCTBJICHUS OLICHOYHOM J1€ATEIbHOCTH: HET

[TpuocTaHoBka npasa OCYLLECTBIICHUS OLICHOYHOMW JesATeJIbHOCTH Kak Mepa JAUCLMIUIMHAPHOTO
BO3/IEUCTBHUSA: HET

JlanHbie CBEIEHHUS NPEIOCTaBEHBI 110 cocTosiHuio Ha 20 centabps 2018 r.
Jlata coctasiienus Bbinucku 20 centadps 2018 r.

BHBIHM JTUPEKTOP e /::( < C.JI. 3askun
JIMHCh )
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OBI.I.I.EPOCCHHCKASI OBI.I.IECTBEHHAH OPI'AHK3ALI.HSI

POCCMMCKOE OBI]],ECTBO ‘OUEHIINKOB”

OBLiIePOCCUiicKas OBLeCTBEHHAS OpraHu3aunsi «POCCUICKOE OBLIECTBO OUEHILIMKOB
3aperncTpupoBata deaepanbHoit PErncTPaLNoHHON CiyX6oii B EAMHOM FOCYAAPCTBEHHOM peecTpe

| camoperynumpyembix opranuaauuu OUEHLNKOB 9 u@m»aoO? r. peruwpauuonublﬁ N° 0003.

p

‘aCHopT. cepus 5 51;{’_ 559661 BbI,I.'{aH 06 03 2006r

SEp5 9

(! J&?ILHOCTB Ha Bceﬁ
Q.

TBUN ¢ DeaepaibHBIM
I_SDﬁ ®ejeparmiy» Nel 35-

(Od urs

Bbl}laHO « 20 » eu’mﬁp 2018 roja.

\ e
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000 CK «BTE Cmpaxoearue» JTuyeH3us Ha ocywecmeneHue cmpaxoeanus CU Ne 3398

SBTE ™

AOroBOP OBA3ATEJIbHOIO CTPAXOBAHWA OTBETCTBEHHOCTW OLIEHLLWKA NPU

OCYLUECTBNEHUM OLIEHOYHOW AEATENBHOCTY
Ne V51258-0000070

HacToswuit florosop 06A3aTensHoro cTpaxosaHua OTBETCTBEHHOCTH OLUEHLUWKA NPY OCYLUECTBNIEHUM OLEHOYHON AEATENLHOCTH (aanee - Horosop)
3aKnioYeH Ha OCHOBaHWW nucbMeHHoro 3asenenus CTpaxoBatens oT «10» wmions 2018 r. (Mpunoxenve Ne1 k Hactoswemy [oroeopy) B
cooTseTcTBMM C «[IpaBunamu CTpaxoBaHWR OTBETCTBEHHOCTH OueHwmkos» Crpaxoswmka ot 19,07.2016 (aanee - Mpasuna cTpaxosaHus -
Mpunoxerune Ne2 k HacToswemy [Jorosopy).

000 CK «BTE CtpaxosaHue»
000 CK «BTE CtpaxoBakue» B r. Mex3e
CTPAXOBLUMK Poccus, r. Mex3a, yn. Nenuua, a. 19
BankoBckue pekBuanTbl: UHH 7702263726; P/c Ne 40701810312240000036 8 ®unuane MAO Baxk BTB
r. HuwkHuit Hosropog; K/ 30101810200000000837; BUK 044202837
punuana, adpec unuana, menedon
CTPAXOBATENb WUnbub Anekcanap Bsavecnasosuy
Tl0MHOR HEUMEHO83HUS K0D.Nta / DHO dus. nuua
BJ CrpaxoBarens
OUEHLUMK, Wnbun Anekcanpp Bsvecnasosuy
OTBETCTBEHHOCTb KOTOPOIO oHo
SACTPAXOBAHA I:lam NO TeKCTY HaCTOALero llomaopa noa C P TaKkke r OHOHIMK, P , echn NpaMO He
OTOBODEHO 1408
He npotusopevawme 3akoxoaatenscTey Poccuiickoit Pefepauvn uMyLecTBeHHbIE UHTepechl CTpaxosaTens,
CBRIAHHBIE C PUCKOM HACTYNNEHUA OTBETCTBEHHOCTU oueHwwuka (CTpaxosatens) no obs3atenbcream,
BO3HWKAIOWWM BCNIEACTBUE NpUdMHEeHus ywepba (WMyLLeCTBEeHHOro BpeAa) 3akasuuky, 3akiounBLUEMY 40r0BOp
OBbEKT CTPAXOBAHMS Ha NPOBEAEHUE OLEHKH, ¥ (M) TPETLIAM NULEM. NPW ONPeseneHum:
[X] pbiHOYHOM CTOMMOCTY 0B BEKTA OLIEHKY;
[X] nuKBMAGLMOHHOI / MHBECTULMOHHON CTOMMOCTY OBLEKTa OLEHKY;
[X] kapacTpoBoit CTONMOCTI 06BEKTA OLIEHKH;
YCTaHOBMEHHbIM BCTYNUBIIMM B 3aKOHHYIO CUMY PeleHWeMm apGUTPaXHOTO CyAa WNM NPU3HAHHLIN
CrpaxoBiunukoM (hakT nNpuuuHeHus ywepba AeHcTBMAMM (GeadeicTBMEM) OUEHWMKA B pesynerare
CTPAXOBOM CNYYAN HapyweHus Tpe6OBaHWA (heaepanbHbIX CTAHAAPTOB OUEGHKW, CTAHAAPTOB M MPaBUN OLEGHOYHOIM
AGATENLHOCTH, YCTaHOBMEHHLIX CaMOPerynupyeMond OPraHW3auuen OLEHWIMKOB, MYNIEHOM KOTOPOW
ABMASICA OLUEHIMK HA MOMEHT NPUYMHEHHS ylep6a.
IOBUA NPU3HAHWA DAKTA HA €HWA CTDAXOBOrO CNYYan. 8 coomeemcemauu ¢ n.4.4. [pasun CMpPaxosaHus.
Mggmﬁnﬁ 8 coomeemcemeuu ¢ n.n. 4.7.-4.9. npaaun CMPaxoeanun
3aKa3uuk, 3aKiouMBLLMA 4OroBOp Ha NPOBEAGHUE OLEHKU C OLIGHLUKOM, U (UNH) TPETbE MO, KOTOPOMY MOMET
6biTb NpUMHEH yiiepb (UMyLecTBEHHBIA BPe/A) NPU HACTYNNEHUM CTPAxOBOro CyYas.
BbIrOAONPUOBPETATENM B uacTn pacxoAos, ykasawkwix B nn.11.4.3., 11.4.4. Mpaeun ctpaxosaHun, 3aka3uk / TpeTee nuLO
BLIrOA0NPNUOGPETATENEM He RBNAETCA.
CTPAXOBASl CYMMA 3 000 000,00 (Tpn Munnuona) pybnen 00 koneek
Huchpanu i nponuceo
Numut 3 000 000,00 (Tpu Munnuoxa) py6neit 00 Koneek
OTBETCTBEHHOCTW NO
OfJHOMY CTPAXOBOMY Luppamy u nponucso
CNyYAI0
BE3YCNnOBHAA HE YCTAHOB/NEHA , M0 KAXAOMY CTPaX0BOMY CryMai
GPAHLLU3A Liuppanu u nponuceo
4 500,00 (Yetuipe ThicAuN naTbCoT) pybnei 00 koneek
CTPAXOBASRA MNPEMUA Tippasu U nponaceo
Cmpaxoeas npemus ynsia4ueaemcs eGUHOBPEMEHHbIM NAAMEXOM & CPOK 00 «11»uiona 2018 2.
[orosop BCTynaeT B cuny ¢ «11» wonna 2018r. v aencrteyeT no «10» uionga 2019r.
CPOK CTPAXOBAHUA Cmp 06y [02080pOM, PacrpocmPaHAemCA Ha Cry4au NPUNUHEHUS 6peda, Mpou3oWedlue
He paree 00 yacos 00 MuHym Oks, YI0L4820 33 OHEM ¥ p i np
MPUNOXKEHMSA K Mpunoxenue Ne1 3anenetue Ha cTpaxosaHue OT « 10 » wiona 2018 .
JloroBorPy Mpunoxetue Ne2 MNpasuna cTpaxoBaHus.
[ATA 1 MECTO BbIJAYU «10» wions 2018, ropoA MNeuza
CTpaxoBum1K 000 CK «BTE CrpaxosaHue» CrpaxoBarenb WnbuH Anekcanap Bsavecnasoeuy
Anpec YucTonpyaHeii Gynesap, A. 8, cTp. Anpec MNewaenckan 06n., Cnacckii p-oH, r. Cnacck,
MECTOHAXOKAGHUA 1,Mocksa, 101000 MecToHaxoxaeHus | yn.Hosas, 4.1, k8.2

MoyToBLIKA agpec:

2. MeHaa, yn. lleHuna, 0.19

MovutoBkii appec:

Mexserckasn obn., Cnacckull p-oH, 2. Cnacck,
yn.Hoeas, 0.1, k8.2

WHH 7702263726~ _KNN [ 997950001 WHH [ knn |
BUK 04452518757 N\ BUK

PacuetHslil cyeT  /|*40701810400060000009 PacH4eTHBIA cYeT

BaHk “|=Bauk BTE (MAO) rzMogkea BaHk

Kop. cyeT [ | 3010181070000000018%— )  / Kop. cuet

Mpeacrasutens Crpaxasi CTPAR g 74 MpeacraeuTens Crpaxosarens

|
Mopo3soea C.A.

BAHUE i

Janpoauca

Hnbun A.B.

Y] Ao
d Togouce

Ha ocHoBaHWUM

Y.aozepentocrn Neoar18 gt 31,05.2018

Ha ocHoBaHun

l Ykazams Ne dogepeHHOCTMU UnU uHO20 0KyMeHma

Mm.n.

7 =
105, o ot
927720046250 ¥

QduH sksemnsisp nacmoswezo Jozoeopa u Mp cmp YNUR,
Yenosun cmpaxoeaHus, uinoxekisie 8 Jozosope u (lpasuniax Cmpaxoeanus,
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