NuauBuayanbHbiid npeanpuaumareasb Wibun Ajsiekcanap BsaueciaBoBuu

MNHH 580745163894 OI'PHUII 318583500051332

00 oueHke cnpaBerinBoii (ppiHouHoi) croumoctu 475 000 IITYK HMEHHBI @el&mgﬁ@ﬂﬂbmw Il
0e310KyMEeHTapHbIX aKIHil B cOCTaBe Makera cocrosimero u3 475 100 }élg MEHHBIX
00BbIKHOBECHHBIX 0€3I0KYMEHTAPHBIX aKIMi, YTO cocTaBiaseT 99,98% ycraBHoro ka ﬂﬁ'sa.ua,k(\ ¥«

YTBEPXIAIO:
NuauBuayainbHbIi NpeANPUHUMATEb

Nnbun Anexcannp BaueciaBosuy
A

’

5{;;;' era 2019:roaa

F¢' wmpuH 37\

.

OTYET Ne 101/08-19

K

"ITPO®UHBECT" /I.Y. 3akpbITbIM Na€BbIM MHBECTUIIHOHHBIM (POHIOM CMEIIAHHBIX HHBECTHIIM A
«PernoHaJIbHbII ()OH MHBECTUIINI B CYyObEKTHI MAJIOT0 U CPETHEro MpeINpPpHUHUMATEILCTBA
Pecny6mku MopaoBusi» (perucTpanoHHbIA HOMepP BbIycka HeHHbIX Oymar 1-01-20495-P ot

3aka3uyuk

OueHumkK

OcHoBaHnue JJ1s MpOBECACHUSA
OLICHKH

Jara ouenku
Hara cocraBiaenusi OT4yera

IHeap omeHKH

Buja croumoctu
IIpeanoJsiaraemoe

HCII0JIb30BaHHE Pe3yJIbTATOB
OLICHKH

Cpoxk aeiicTBusi oT4eTA

16.12.2010r.)

OO0mecTBO ¢ OIrpaHMYEHHOH OTBETCTBEHHOCTHIO YIPaBJSIOIIAsA
komnanuss  «[IPO®@UHBECT» /I.Y. 3akpbIThiM  NaeBbIM
HHBECTUIIHOHHBIM donzom CMeIIAHHBIX HHBECTUIIHI
«PernoHaJibHbIA ()OHJ UHBECTULHUH B Cy0OBEKTHI MAJIOr0 U CPeJHEro
npeanpuHuMareibcrsa Pecmyosmkn MopaoBus»

HNiabun Anexkcanap BsaueciiaBoBuy

JoroBop Ne6/H Ha oka3zaHMe YCJIYr MO OLEHKe OT «27» CeHTAOps
2018r. 3ananne Ha ouenky Ne 3 ot «01» aBrycra 2019r.

«01» aBrycra 2019r.
«28» aBrycra 2019r.

Onpenenenne CcroMMOCTH O00BEKTa  ONEHKH, BHJ  KOTOPOH
onpeje/sieTcs B 3a/laHHM HA OLIGHKY C Y4YeTOM IPeanoJaraeMoro
HCII0JIb30BAHMS Pe3y/IbTATA OLEHKH

CnpasenyiuBasi (pbIHOYHAS) CTOUMOCTh

Pe3yabTaThl ycayr nmo npoBeJeHHMI0 OLCHKH ONHCAHHOIO 00beKTa
IUVIAHUPYETCS UCIOJIb30BATH JIS 1eJIeil:

- NPUHATHA YNPABJEHYECKHUX PpelIeHUu, B TOM 4YHCJIe, KYILIU-
NMPOAKU 00bEKTA OLIEHKH;

- OTpPaKeHHs] CHPaBeAJIUBOH CTOMMOCTH O0BEKTa OLEHKH BO
BHYTpeHHeM y4dere M 0T4eTHOCTH 3IIM® cMemaHHBIX MHBECTHLMUI
«PernoHaJIbHbIN (POH MHBECTHINH B CYObEKTHI MAJIOT0 M CPeIHEro
npeanpuHuMareabcrsa PecnyOamkun Mopaosusi». OT4ér He MoKeT
OBbITH MCIOJIb30BAaH HHAYE, YeM B COOTBETCTBHMH € MpeAINoaraeMbiM
HCII0JIb30BAHHEM
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1.001mme cBegeHus

1.1. 3anaHue HA OLEHKY B COOTBETCTBHH ¢ TPeOOBAaHUAMH (heIePATBLHBIX CTAHIAPTOB OIEHKH

Tabnuya 1. 3aaHue Ha OLIEHKY B COOTBETCTBHUH C TPeOOBaHUSAMHU (e/iepanbHbIX CTaHIAPTOB OLIEHKU

OOBEKT OLIEHKH

475 000 mTyK MMEHHBIX OOBIKHOBEHHBIX 0€3I0KYMEHTapHBIX aKIWi
B cocraBe makera cocrogmero w3 475100 mTyKk WMEHHBIX
OOBIKHOBEHHBIX 0€3/I0KyMEHTAPHBIX aKIMH, 9T0 cocTaBisieT 99,98%
ycraBroro kammrana AO «HITK «mkap» (OT'PH 1101327001456);
yKa3aHHBIH TakeT NpUHAMIeKHUT BiamensnamM maee OO0 VYK
"TTIPOOMHBECT" [.Y. 3akpeITBIM MaeBBIM HWHBECTUIIMOHHBIM
¢doHmOM  cMemIaHHBIX ~ MHBecTHIWH  «PernoHanpHbIl  (oHA
WHBECTHLMHA B CYOBEKTHI MaJIOTO U CPEIHET0 MpEeIIPHHIMATEIbCTBA
PeciyOnmnkn  MopnoBusi» — (perucTpalliOHHBII HOMEp  BBIITyCKa
neHHblx Oymar 1-01-20495-P or 16.12.2010r.)

IIpaBa Ha 0OBEKT

OLICHKH, Y4YUTBIBACMBIC TIpU
OIMPCACIICHNU CTOUMOCTH 00BEKTA OLICHKH

Or1icHUBaeTCS TPABO COOCTBEHHOCTH Ha OOBEKT OICHKH 0€3 KaKhX-
b0 orpanuucHuii. B coorBercTBHEM ¢ ['pakIaHCKMM KOJECKCOM
MPaBoO COOCTBEHHOCTH UMEET Clie/yrolee coaepkanue (ct. 209):
«...1. CoOCTBeHHUKY MPHHAIC)KAT TIpaBa BIIaICHHS, TOIB30BAHAS U
PaCTIOPSHKCHUST CBOUM HMYIIECTBOM.

2. CoOCTBEeHHHWK BIIpaBe II0 CBOEMY YCMOTPEHHIO COBEpIIATH B
OTHOIIICHUN TIPUHAJICKAIIETO My UMYIIECTBa JFOObIC NEeHCTB, HE
MPOTHBOpEYAIC 3aKOHY W WHBIM MPAaBOBBIM aKTaM U HE
HapyIIaloIye MpaBa U OXpaHsIeMble 3aKOHOM HHTEPECHI JPYTUX JIHIL,
B TOM YHCJIC OTUYKOAaTh CBOC MMYIICCTBO B COGCTBeHHOCTI) Apyrum
JIUIaM, TIepe/IaBaTh UM, OCTaBasICh COOCTBCHHUKOM, MpaBa BIIaJCHHUS,
TIOJIb30BAHUA U PACIIOPSKCHUSA UMYILIECTBOM, OTAaBaTh UMYIICCTBO B
3aJI0r U OOPEMEHSITh €ro JPYTMMH CIIOCOOaMH, PacropsKAThCS MM
HHBIM 00pa3oMm.

3. Bragenme, monmp30BaHHE W PACHOPSDKEHUE 3eMIICH M JAPYTHMHA
MPUPOIHBEIMU pecypcaMH B TOW Mepe, B Kakod HX 000poT
JoIrycKkaeTcss 3akoHOM  (ctathsi  129), OCYIIECTBITIOTCS WX
COOCTBEHHHKOM CBOOOJHO, €CIM 3TO HE HaHOCHT Yyiepba
OKpY’Kalomiel cpeie W He HapyIIaeT MpaB W 3aKOHHBIX WHTEPECOB
JIPYTUX JIHII.

4. CoOCTBEHHHK MOXKET Mepe/iaTh CBOE UMYIIECTBO B JIOBEPHUTEIILHOE
yOpaBlieHUEe JPYroMy JHIY (IOBEPUTEIHHOMY YIPABISIOUIEMY).
Ilepenaua mMymiecTBa B JOBEPUTEIHHOE YIIPABICHHE HE BIEYET
nepexo/ia IpaBa COOCTBEHHOCTH K JJOBEPHUTEILHOMY YIPABIISIOIIEMY,
KOTOpBIIl 00s53aH  OCYIIECTBJIATh YIPAaBICHUE HWMYIIECTBOM B
UHTepecax COOCTBEHHUKA MIIM YKA3aHHOTO MM TPETHEro JIMIA. ..)»

Ilens u 3amaum orieHKU

Onpenenenne CHpaBeIIMBOM CTOMMOCTH OOBEKTa OILEHKH, BUJ
KOTOpPOH ompeaensercs B 3aJaHAM Ha OICHKY C YYETOM
MPEANOoJaraéMoro  HCIOJIb30BaHUA  pe3ysbrata  oueHku. Ot
OLICHINIMKA  TpeOyeTcs  Hauiexamee  UCIOIHEHHE  CBOMX
00s3aHHOCTEH, BO3JIOKCHHBIX HAa HET0 HACTOSIIMM 33JaHUCM Ha
OILICHKY, CBOEBPEMEHHOE COCTAaBIICHHE B IHCEMEHHOH QopMme u
mepefada 3aka3yWKy oOT4eTa 00 OIIGHKE, COOTBETCTBYIOIIEIO
tpeboBanusiM D3 «OO0 OIEeHOYHOW JesATeNbHOCTH B Poccuiickoit
Oenepary U MeXAyHapOJHOMY  CTaHAApTy  (QUHAHCOBOM
otuetHocTH (IFRS) 13 «Onenka cnpaBeimBoii CTOUMOCTHY.

IIpeanonaraemoe
OLICHKH.

HCII0JIb30BAaHNC

pe3yIbTaToOB

1. PeSyHBTaTOM OLICHKU SABJIACTCA UTOTOBAsA BEIIMYMNHA CHpaBe}lHHBOﬁ
CTOMMOCTH OOBEKTA OLIEHKH.

2. OmpeneneHue COpaBeUIMBOKA CTOMUMOCTH OOBEKTa OIEHKHU
MIPOU3BOIUTCS JJIS TICTICH:

- TPUHATHSA YIPABICHYCCKUX PEIICHWH, B TOM YHUCIE, KYIUIH-
MPOAAXKHU OOBEKTA OIICHKH;

- OTPaXCHUs CIPaBEIUIMBOM CTOMMOCTH OOBEKTa OIECHKH BO
BHyTpeHHeM yueTe u oTdyeTHOocTH 31D cMmemaHHbIX MHBECTULIMMA
«PernonanpHbIil POHA UHBECTUIUI B CYOBEKTHI MAJIOTO U CPEIAHETO
peANpUHUMAaTensCTBa Pecry0inrku MopaoBusy.

Bun crommoctn

CrpaBeyiiBast (pbIHOYHAS) CTOMMOCTh

JlaTa oneHkm

«01» aBrycra 2019r.
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CpOK IIPOBEICHUS OLCHKH ¢ 01.08.2019r. mo 28.08.2019r.

Jomymenns, Ha KOTOPBIX JODKHA OCHOBBIBaThCs | KOpmamdeckas sKcmepTH3a INpaB Ha OOBEKTHI OLECHKH, a TAKXKe
OLICHKA MIPEAOCTaBICHHON NCXOAHON MH(OPMAINX HE IPOU3BOJHUIACK.
JlonoyTHUTENbHBIE AOMYIICHUS, CACIAHHBIE B XOJAE BBIIOIHECHUS
HACTOAIICH OIIEHKH, MPUBEICHBI B COOTBETCTBYIOIIEM pasJelie
Ortyera.

Wnas nadopmaryst, mperycMOoTpeHHas! (peaepatbHbIMI CTaHAAPTAMHA OLICHKH

B cootBetctBHH C 1. 26. PCO 1.
Ilocme mpoBenennss  mpomenypsl  corimacoBaHus | Ot OrneHmmka He TpeOyeTcs IPHBOAWTH CBOE CYXJACHHE 00
OueHIMK TOMHMO YyKa3aHUS B OTYeTe 00 OIEHKE | MHTEpBaJie, B KOTOPOM MOXKET HAXOIUTHCS PBIHOYHAS CTOMMOCTD
UTOTOBOM BEJMYMHBl  CTOUMOCTH OOBEKTa OLEHKH | OOBEKTa OLECHKH.

UMeeT IIPaBo MPUBOAUTE CBOE CY)KJCHHE O BO3MOXKHBIX
TpaHHUIIaX HHTEpBajla, B KOTOPOM, MO €ro MHEHHIO,
MOJKET HaXOJUThCS 3Ta CTOMMOCTb, €CIIM B 3aJJaHUU Ha
OILIEHKY HE YKa3aHO HHOE.

B cootserctBuu ¢ n. 14 ®CO 3.

WroroBas BeNmMUMHA CTOMMOCTH MOXeT ObITh | B jaHHOW OleHKe MTOrOBas BEIMYMHA CTOMMOCTH IpEACTaBiIeHa B
NpEeACTaBICHAa B BHAE KOHKPETHOTO YHCJIA C | BHJIE KOHKPETHOTO 4YHCIAa C OKPYIJICHHEM II0 MaTeMaTH4eCKUM
OKpYIJICHHEM 110  MaTeMaTW4YeCKHM  IpaBWiIaM | IpaBHIAM OKPYTJICHUS

OKpYTJIeHHs! 100 B BHJE WHTEpBajla 3HAYCHUH, €cin
TaKoe IIpe/ICTaBICHNE MPETyCMOTPEHO
3aKoHOAaTenbcTBOM Poccuiickoit ®epepauuu  wiu
3aJaHHUEeM Ha OLICHKY.

B cootBerctBuu ¢ 1. 5 ®CO 8.

JlaaHbBIe 00 00BEKTE OIEHKH

a). IIpu onenke akiuii - Koau4decTBo, kareropus (tum), | 475 000 mWTyK MMEHHBIX OOBIKHOBEHHBIX 0€3J0OKYMEHTapHBIX aKIuWii,
HOMep M Jara rocygapctBeHHo peructpamuu | AO «HIIK «3Onkap», (perucTpalliOHHBIH HOMEpP BBIMYCKa IEHHBIX

BBITYCKA aKIIHi oymar 1-01-20495-P ot 16.12.2010r.)
0). [Tonnoe u COKpaIlleHHOE ¢bupmenHoe | AxkiuonepHoe obmiectBo «Hayuno-IIpousBoactBenubiii Komruiekc
HAauMECHOBAaHUE opraHu3anuu (Brmouas | «Qukap» AO «HIIK «Qakap».

OpraHU3aI[MOHHO-TIPAaBOBYIO (opmy), akmmu, mad B | Mectro Haxoxaenus: 430030, pecnybiawka MopaoBus, Topoa
maeBoM (GoHAe, momu B ycraBHOM (ckimamoynom) | Capanck, ynuma Bacernko, 30

KaluTale, WMYIIECTBEHHBIH KoMIulekc kotopoit | OI'PH 1101327001456

OLICHMBAIOTCS (Aajee TakkKe - OpraHu3anus, Bexymias
OM3Hec), a TaKkkKe €€ MECTO HaXOXJIEHHs, OCHOBHOU
TOCyJIapCTBEHHBIN peructpannoHHsiid Homep (OI'PH).

1.2. IlpumeHsieMble CTAHAAPTHI OLEHKH M 000CHOBaHNE HX MPUMEHEHUS

B BOIIpOCax, 3aTparuBaromux OUCHOYHYIO JACATCIIbHOCTD, OHGHHII/IK PYKOBOJACTBOBAJICA:

1. denepanbabiM 3ak0HOM OT 29.07.1998 roga Ne 135 — ®3 «O6 oueHouHOH nesitenbHOCTH B Poccuiickoit
Denepauuny;

2. ®denepanbHBIM CTaHIAPTOM OLIEHKH «O0IIne MOHATHS OIIEHKH, TIOAXO0/BI M TPeOOBaHMS K NMPOBEACHUIO OLIEHKI
(®CO Ne 1), yrBepxaeHHOTO TpHKa3zoM MunskoHOMpa3Butus Poccrm Ne297 ot 20.05. 201515

3. ®denepanpHbIM cTaHgapToM oneHKH «Lenb onenku u Bubl ctouMocTiy (PCO Ne 2), yTBepKIEHHOTO PUKA30M
MunskoHompassutus Poccun Ne298 ot 20.05.2015r.;

4, denepanbHbIM cTaHgapTOM onieHKH «TpedoBanus Kk oTdeTy 00 ouenke» (PCO Ne 3), yTBep KICHHOTO MPUKa30M
MunskoHoMmpassurtus Poccun Ne299 ot 20.05.2015r.;

5. OenepanbHpiM - cTaHmapToM  omeHkn — «Omenka  OmsHeca»  (DCONe8),  yTBEpkKIEGHHOTO  IPUKA30M
Munskonompassutust Poccuu Ne 326 ot 01.06.2015 r;

6. Coaowm cranmaptoB u mpasmi 2015 Poccuiickoro o6mectsa onenmniukos (CCO POO 2015).

[IpuMeHeHNne BBIIEYKa3aHHBIX HOPMATHBHBIX AaKTOB, OOS3aTENbHBIX K MPUMEHEHHIO CYOBEKTaMH OIIEHOYHOH
JIESITENTBHOCTH 00ycioBiIeHo TeM, yTo OOBEKT OIeHKH HaXOAuTcs Ha Tepputopun Poccuiickoit denepammmu, a Takxe TeM, YTO
ONEHIMK OCYIIECTBIISIET CBOIO JEeATENLHOCTh Ha Tepputopund P u coctout B OOmIEpoCcCHicKoi 0OMIECTBEHHON OpraHU3aIii
«Poccwuiickoe 00miecTBo OEHITUKAY

Tabnuya 2. Crannaprtsl, npaBuia 1 Metoandeckue pekomenaanuu POO 2015
O6o3HaueHye cTaHapTa HaumenoBaHue cTannapra
CHMJ POO 03-010-2015. TunoBble npaBuiga NPo(YECCHOHAILHON JSTHKHM OLCHIIMKOB (TEKCT CTaHAapTa SIBISIETCS

UICHTUYHBIM TEKCTYy NOKyMeHTa «KOIEKC STHKH YJICHOB CaMOPETYIHPYEMOW OpraHU3aIliu
oneHIMUKOB  «OOmepoccuiickas  oOmiecTBeHHass opraHuszaius «Poccuiickoe 00IIecTBO
OIICHITUKOB»». [IpuHaAT OOmuM coOpanneM uneHoB OOMIEPOCCHICKON OOIIeCTBEHHOM
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opranm3ainuu «Poccuiickoe 001IecTBo oeHNTuKoB» 21 Hos10ps 2013 1.)

CCO POO 1-01-2015. OO0mue TOHATHS OIEHKH, MOAXOIbI U TPpeOOBaHMS K MPOBEACHHUIO OICHKH (TEKCT CTaHAapTa
sBrisieTcst uaeHTHIHBIM PCO Ne 1)

CCO POO 1-02-2015 Ienb oLIeHKU ¥ BUIBI CTOMMOCTH (TEKCT cTaHaapra siisgercss uaeHTHIHEIM PCO Ne 2)

CCO POO 1-03-2015. TpeboBanus K oTdeTy 00 OIeHKE (TeKCT cranmapTa siBisercs uaeHTHIHBIM PCO Ne 3)

CCO POO 1-08-2015 Ouenka Gm3Heca (mexem cmandapma sensemes udenmuunvin @CO Ne §)

CHM/I POO 04-020-2015 MeTtoandeckne peKOMEHIAINH 0 IPUMEHEHHIO MTPEMHUH B CKUIOK 3a HAIWYIHE WA OTCYTCTBHUE
9JIEMEHTOB KOHTPOJIS NPH OIEHKE MAaKeTOB aKIWH W JONeH yJ4acTHS B YCTaBHBIX KalMTalax
KOMITaHUH

CHM/I POO 04-070-2015 MeToandeckne pPEeKOMEHAAUN TI0 COTJIACOBAHUIO PE3yJbTAaTOB, IIONXYYCHHBIX Ppa3HBIMU
MTOIXOaMHU

CHM/JI POO 04-080-2015 MeToandeckne pEeKOMEHAANWH MO0 TPUMEHEHHIO METOAAa JUCKOHTHPOBAHHSA JIEHEKHBIX
MIOTOKOB ITPH OIICHKE HEJBHKHMOCTH

CHMJ POO 04-090-2015 Meroauyeckre peKOMEHIAINH 10 PaCKPBITHIO HEONPEICICHHOCTH Pe3yJIbTaTOB OLIEHKH

[Ipumenenne Crona CrannaptoB Poccuiickoro O6mecrsa Ouennmka (POO) oOycioBieHo Tem, yto CTaHAapThl OLEHKH
POO nanbosee MOJIHO ONUCHIBAIOT TEPMUHBI, ONIPEEICHUs, HOHITHS U METObI OLICHKH.

1.3. Onpenesnenne BUIa OlleHUBAEMOH CTOUMOCTH

B cootBercTBHU ¢ DenepanabHBIM cTaHAapTOM oneHKU «llems omeHkn u Buabl ctouMocTim» (OCO Ne 2), yTBep:KICHHBIN
npukazoM MuHsKoHOMpa3BuTHA Poccnn Ne298 ot 20.05.2015r. «...1lempro ONEHKH SBISAETCS ONpEesieHHe CTOMMOCTH OOBEKTa
OLICHKH, BUJI KOTOPOM ONpEeseTcs B 3aJaHUU Ha OLICHKY C YYETOM IPEAINOIaraeMoro UCIoiIb30BaHMsI PE3YJIbTaTa OLEHKH. . . ».

B cootBeTcTBHU C 337jaHKEM Ha OLICHKY B HACTOSALLIEH OLIEHKE ONPENEIsIach PhIHOYHASI CTOMMOCTb.

Hus neneit @enepanbHoro 3akoHa «O0 OIEHOYHOH mesitensHOCTH B Poccuiickoit @eneparmmy» ot 29 utons 1998 roga Ne
135-®3 mnox pHIHOYHOW CTOMMOCTBIO OOBEKTa OIICHKHM MMOHMMAeTCs HamOoyiee BEpOSATHAs IIeHA, MO KOTOPOH MAaHHBIA OOBEKT
OIICHKH MOXXET OBITh OTYYXJECH Ha OTKPHITOM PBIHKE B YCJIOBUSAX KOHKYPEHIIUH, KOTJIa CTOPOHBI CIEIKH JEHCTBYIOT pa3yMHO,
pacmoyiarass Bcedl HeoOxoaumoi uH(OpMAIMel, a Ha BEIMYUHE [CHBI CACIKH HE OTPaXKarTCs KaKHUe-INOO 4Ype3BhIYAiTHBIC
00CTOSATENLCTBA, TO €CTh KOT/A:

> oJHA W3 CTOPOH CHCIKA He 00s3aHa OTYYXKIaTh OOBCKT OICHKH, a Jpyras CTOpOHAa He 00s3aHa MPHUHUMAThH
HCTIOJTHEHUE,

»  CTOPOHBI CICIKH XOPOIIO OCBEIOMIICHEI O TIPEIMETE CACIKU U JCHCTBYIOT B CBOUX HHTEPECaX;

»  0OBEKT OLICHKH MPEACTABICH HA OTKPHITOM PBIHKE ITOCPEACTBOM ITyOIMYHON OQepThl, THITMIHON ISl aHAJIOTHIHBIX
00BEKTOB OLICHKH; (B pen. PenepanpHOro 3akoHa oT 14.11.2002 N 143-D3)

»  [eHa CAENKH IIPEICTABILIET cO00H pasyMHOE BO3HArpaXKJIeHHE 32 OOBEKT OLICHKU M MPHUHYKACHUS K COBEPIICHHUIO
CHETKU B OTHOIICHUH CTOPOH CIENKH C YbeH-THOO0 CTOPOHBI HEe OBLIO;

»  IUIaTeX 3a 00BEKT OLIEHKU BBIPAKEH B JCHEKHOH (popme.

HroroBasi BelWYMHA PHIHOYHON WM WHOH CTOMMOCTH OOBEKTa OIICHKM, yKa3aHHAas B OTYETEe, COCTABJICHHOM IO
OCHOBAaHMSAM U B HOpPsKE, KOTOpble npexycMoTpensl deaepanbHeiM 3ak0oHOM 0T 29 mrona 1998 1. Ne 135-03 «O6 oreHouHOM
nesrenpHoctd B Poccuiickoit denepauuny», NpU3HAETCS JOCTOBEPHOM M PEKOMEHJyeMOM Nl 1ejeil COBEpILIEHUsS CHIENKH C
00OBEKTOM OIIEHKH, €CIIU B TIOPSJIKE, yCTAHOBJICHHOM 3aKOHOAATeNbCTBOM Poccuiickoit denepanmu, unu B cyJeOHOM MOPSAIKE HE
YCTaHOBIIEHO WHOE.

HroroBas BelWYMHA PHIHOYHON WM WHOW CTOMMOCTH OOBEKTa OICHKH, ONpEJeIeHHas B OTYETe, 3a HCKIIOUEHUEM
KaJlaCTPOBOM CTOMMOCTH, SIBIISIETCS PEKOMEHIYEeMOM HJisi LeJied OIpeneseHus HadalbHOM LIEHbl NpEeAMETa ayKLIUMOHa WM
KOHKYpCa, COBEpIUEHUS] CHEJIKM B TEUEHUWE IIECTU MECALEB C JaThl COCTaBJICHHUS OTYETa, 3a MCKIIOUYEHUEM CIIy4aes,
IIPEyCMOTPEHHBIX 3aKoHoMaTeabcTBOM Poccuiickoit Penepanmu. (yacts Bropas B pea. @enepanbaoro 3akona ot 03.07.2016 Ne
360-D3).

1.4. IlpuHATHIE P NPOBEIEHAH OIeHKH 00HEKTa OIIEHKHU JOMyIIeHUs

1. Bes mHbOpMamus, momydeHHas OT 3aka3yWKa W ero IpeICcTaBHTeNIed B NICHMEHHOM WM YCTHOM BHJE U HE
BCTYIIAIOIIAs B IPOTUBOPEYHrE C OmbITOM OLEHIINKA, pACCMAaTPUBAIACH KaK JOCTOBEPHASL.

2. OHGHHH/IK HUCXOIHUJI U3 TOro, 4ToO Ha 06’I)CKT OIICHKN MMCEIOTCA BCC MOMJICKANIUE OICHKE IpaBa B COOTBETCTBHUHU C
JIEHCTBYIOIINM 3aKOHOAATeILCTBOM. OHAKO aHAIU3 MPABOYCTAHABIMBAIOIINX JOKYMEHTOB U MMYIIECTBEHHBIX MPaB HA 00BEKT
OIICHKH BBIXOJUT 3a Tpeielsl npodeccrHoHanbHON komrereHnd OIEHIKA, ¥ OH He HECET OTBETCTBEHHOCTH 3a CBSI3aHHEIC C
STHM BOTIPOCHL.

3. OueHIMK HE 3aHUMAaJci U3MEpeHUEM (U3NYECKHAX MapaMeTPOB OIICHUBACMOTO OOBEKTa (BCe pa3Mepsl M 0OBEMEL,
colleprKanecs B JOKYMEHTaX, MPEJCTaBICHHBIX 3aKa3UMKOM, PACCMATPHUBAINCH KaK MCTUHHBIC) H HE HECET OTBETCTBEHHOCTH 3a
BOIPOCHI COOTBETCTBYIOILIETO XapaKTepa.

4. Bce WUIFOCTPAaTHBHBIC MaTEpHajbl KCIIOJIh30BAHBI B HACTOSIIEM OTYETEC HCKIIOYHTEIBHO B IENIAX OOJerdeHUs
YHUTATENIO BU3YAIIbHOT'O BOCIIPUSITHSI.

5. BBHUIOy 3HAYUTEILHOTO O0BbEMa HWCXOAHOW JOKYMEHTAIMH, TOJy4eHHOW OT 3akazuuka 1o 3ampocy OIleHIInKa,
OI1IeHIIMK OCTABIISIET 32 cOOOM MPaBO BKIIOYATH B COCTAB MPHIIOKEHHUH HE BCE UCIOJIb30BAHHbIC JOKYMEHTBI, @ JIMIIb T€, KOTOPbIE
npeacTaBisioTcss OMEHITMKOM HanboJiee CyIeCTBEHHBIMU T TIoHUMaHus coaepkanns Otaéra. [Tpu 3Tom OueHmuk o0s3yercs

XPaHUTDb B apXUBE KOIMMH BCEX MCIIOJIB30BAHHBIX MaTCPHUAJIOB 1 IPEAOCTABUTH UX 110 IICPBOMY Tpe60BaHI/I}O 33K33‘II/IK3, a TaKXXE B
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ClTy4asx, IpeLyCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOJATEIbCTBOM.

6. JlanHble, Hcronb30BaHHbIe OIEHIIMKOM IIPH MOATOTOBKE OTYETa, OBUIM IOJIy4eHBI M3 HAJEKHBIX HCTOYHHKOB H
CUHTAIOTCSI JOCTOBEPHBIMU. TeM He MeHee, OLECHIINK HE MOXKET FapaHTHPOBATh UX a0COIOTHYIO TOYHOCTh M BO BCEX BO3MOKHBIX
ClTydasix yKa3blBacT HCTOYHUK HH(POPMALIHH.

7. Hu 3aka3umk, Hu OIEHIINK HE MOTYT MCIOJIb30BaTh OTYET HHAYE, YEM 3TO IIPEAYCMOTPEHO JOTOBOPOM Ha OIIECHKY.
Pasrnamenue cojepikaHusl HACTOSIIETO OTYETA, KaK B 1I€JIOM, TaK U MO ()parMeHTaM BO3MOXHO TOJIBKO TOCIE MPEIBAPUTEILHOTO
MIICBMEHHOTO coryacoBanusl. OCOOEHHO 3TO KacaeTcsi HTOTOBOH BETMYMHBI CTOMMOCTH U aBTOPCTBA OTYETA.

8. 3akazumk npuHHMMaeT Ha cebs 00s3aTeNbCTBO 3apaHee 0CBOOOANTH OLEHIIMKAa OT BCSKOI'O poja pPacxoloB M
MaTepualibHOI OTBETCTBEHHOCTH, NMPOMCXOMAIINX U3 MCKa TPEThUX JUI K OLEHIINKY, BCIEICTBHE JIETAIFHOTO HCIIOIb30BaHUS
PE3yNbTaTOB HACTOSAIIETO OTYETA.

9. Ot OueHnmuka He TpeOyeTcs MOABIATHCS B Cyle WM CBHACTEIHLCTBOBATH HHBIM 0Opa3oM B CBS3H C NPOBEICHUEM
JTAaHHOH OIIEHKH, MHAY€e KaK 110 O(HUIHAIHHOMY BEI30BY CyAa.

10. IlpuBeneHHbIE B OTYETE BEIUYMHBI CTOMMOCTH JCHCTBUTENBHBI JHINb HA JaTy OHEHKHM. OIEHIIMK HE HeceT
OTBETCTBCHHOCTH 32 IOCIEAYIOMNE N3MEHEHHS PEIHOYHBIX YCIOBHH 1, COOTBETCTBEHHO, CTOMMOCTH OOBEKTa OLICHKH.

11. Otuer 00 omeHKe TpeacTaBisAeT co00H TOUKy 3peHHs OueHmpka, 6e3 KaKux-THOO TapaHTHH C €ro CTOPOHBI B
OTHOIIEHHUHN YCJIOBHH MOCIEAYIOIIEH peann3anuy 00BbEKTa OLICHKH.

12. OueHUIMK NPUHUMAET Ha cebs 00s3aTeNbCTBA MO COXPAHEHHIO KOH(UICHIMAIBHOCTH MOIYYeHHOH OT 3aka3uuka
nHpopmanuu. OUEHIMK HE J0JDKEH PacKpbIBaTh HUKaKOM MH(OpManuy, Kacaroleics TaHHOTO MPOeKTa, YCIyr, KOHTPAaKTa WU
Ou3Heca M JICIOBBIX OMepanuii 3aka3uuka U SBISIONICHCS CEKpeTOoM (HPMBI WM UMEIONICH KOH(MUACHIMAIBHBIN XapakTep, 0e3
NpeBapUTEIHHOTO TMCHbMEHHOT'O COTJIachs 3aKa3uuKa.

13. Bce pacuers! npousBomsitess OneHimukoM B npuioxeHnn Excel nporpammuoro kommiekca Microsoft Office. B
PaCyYCTHBIX Ta6HI/IHaX, MpCACTAaBJICHHBIX B OquTe, MPUBOJAATCA OKPYIJICHHBIC 3HAYCHUA nokaszartejei. MToroBele Mmokaszateinu
OTIPEICTISIFOTCS TP UCTIONB30BaHUN TOYHBIX NaHHBIX. [l03TOMY mpH mepecdere HTOTOBBIX 3HAUEHHWH IO OKPYTJICHHBIM JaHHBIM
PE3yNBTaThl MOTYT HECKOJIBKO HE COBIACTH C YKa3aHHBIMHU B OTyere.

14. Hacrosmmii OTuéT HE MOXKET OBITH NCIIOJIL30BaH MHAYE, YEM B COOTBETCTBHUHM C IIPEATIONAracMbIM HCIIOIb30BAHUEM
PE3YNIBTATOB OLICHKH.

15. B ordere 00 oneHke onmpenenseTcs TONBKO BEJIMYMHA UTOTOBOTO PE3ylIbTaTa CTOMMOCTH OOBEKTa OLEHKH, BUN
KOTOpOH ompeseneH B 3aganny Ha oueHKy. CyxkaeHne OLEHIIMKa O BO3MOXHBIX TPaHUIAX MHTEPBaA, B KOTOPOM, 10 MHEHHIO
OHeHIlII/IKa, MOXCT HAXOJAUTHCA ONIpE€ACIICHHAsA B OTUCTC 06 OLICHKE CTOUMOCTD, HC MPUBOJUTCH.

16 bonee uyactHBIC MPCANOJIOKECHNA, AOMYIICHUSA W Or'paHUYMBArOIINEC 06CTO$ITCJ'II)CTB3 NPUBCACHBI B TCKCTC
Oruera.

1.5. CBenenuns o 3aka3zunke oneHkH 1 OneHIIuKe

Tabauya 3. CBeneHus 0 3aKa3yuKe OILEHKH.

CBenieHus 0 3aKa3uuKe OLEHKU
Opraan3alnoHHO-TIpaBoBas Gopma OO0m1ecTBO ¢ OTPaHUYECHHOH OTBETCTBEHHOCTEIO
OOmiecTBO € OTrpaHUYEHHONH OTBETCTBEHHOCTBHIO YTIIPABIAIOMIAS KOMITAHHUS
«[MPOOUHBECT» [I.Y. 3akppITBIM [aeBBIM HHBECTHIIMOHHBEIM (OHIOM
CMCIIaHHBIX WHBECTUINH «PernoHanpHBI (OHA HWHBECTHIHH B CYOBEKTHI
MaJIOTO M CPEIHEr0 IMpeANpHHUMATEIhcTBa Pecybmikun MopaoBus

IlomHOE HauMeHOBaHKE

OcHoBHOM roCyAapCTBEHHBIN

peructpanuonssiii Homep (OI'PH) 1047796726669

[Hara nmpucsoenuss OI'PH 30.09.2004

MHH / KIII1 7734516680 / 132601001

430005, Poccuiickas ®enepammsa, Pecmybmmka Mopaosus, ropox CapaHck,

MecTo Hax0XAeHNs 3aKa3ynKa
ymua Cosetckast, 1oM 50, kopryc 1

Tabauya 4. Caenennst 00 OLeHIINKE.
OrneHnmK Wnbun Anexcannp BsiuecnaBoBuy

Obmiepoccuiickast ~ obmiecTBeHHass opraHmsanms — «Poccmiickoe — 00mIecTBO
WNHubopmanus o 4IeHCTBE B 1ep B P 1 R N

o OneHmmmkay, BKIoYeH B peecTp Onenmuka 27 Hosi6ps 2000r., perucTpanoHHBINR

CaMoperynupyeMoil opraHn3aIim .

Ne 006157. Cpok neiicTBUsI HACTOSLIEr0 CBUAETENLCTBA 3 roja C J1aThl BbIJAYU.
OneHImKoB

CauyierenneTBo BbLaHo 20 centsiops 2018r.

. JumioM  rocymapcTBEHHOro  obOpasma o mpodeccHOHATBHOU

nepenoaroroke I Ne608867 B MexnyHapoaHON axkaJeMHM OLEHKH H
Howmep u marta BeImaun JOKyMeEHTA, KOHCaNTHHTa 1Mo mnporpamme «OleHKa COOCTBEHHOCTH: CTOMMOCTH MPEIIPUSITHS
TOITBEP K IAFOIIETO TOTyICHUE (ousneca)» ot 10 centsops 2009 r.
po¢eCCHOHANPHBIX 3HAHUN B 00IaCTH . CBHICTEIBCTBO O TOBBINICHAH KBATU(UKAIUK, PETUCTPAIIMOHHBIN
OLICHOYHOH AESITeIbHOCTU Homep 0681 ot 15 nexabpst 2012r.

. YaocToBepeHHe O TOBBIICHUHM KBaMU(PHUKAINN, PETHCTPAIHOHHBIN

HOMep 2227 ot 25 centsiopst 2015r.
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° KBanmukanmoHHbIiA aTTecTaT B 0071aCTH OIEHOYHOW NEATEIHHOCTH IO
HampaBiennto  «Omenka  Om3Heca»  Ne  004245-3 ot 06.03.2018r.
Keamuduxarmonnsiii arrectar aeiictsyet a0 06.03.2021r.

CBeneHHs 0 CTPaXxOBaHUH I'PaKJaHCKOM

otBeTcTBeHHOCTH OIEHIINKA

IMomuc  00s3aTENBHOTO  CTPaxOBaHUS  OTBETCTBEHHOCTH  OLCHINMKA  MPH
OCYIIIECTBIICHHM  OIICHOYHOM  mestenmpHOcTH Ne  6091R/776/00091/9 ot
13.06.2019r. Beiman AO «AnbdactpaxoBanue» CrpaxoBas cymma 5 000 000
py6uneii. Cpok neiictBus nonmca: ¢ 11.07.2019r. mo 10.07.2020r.

MecTo HaXO0XKIACHUS OHCHHII/IKa

440068, r. I1en3a, yn. Tepaorckoro 214-54

Crax paboThI B 00JIACTH OIICHOYHOU

JACATCIBbHOCTU

9 et

1.6. HH(l)OpMaIIHH 000 Bcex NMPUBJCICHHBIX K IPOBCACHUI0 OLHCHKH M MOATOTOBKE 0TYETA 00 oleHke opraHmsanusix
CmenuaJaucTax ¢ YKasaHuem ux KBaJII/l(l)l/IKaIII/II/I, U CTEIICHU UX YYACTHUA B IPOBCICHUH OLCHKHU o0beKTa OICHKH

Bce cBenennsi 00 00BeKTe OLEHKH, COJCpIKallMecs B HAcTOsIIEM OT4yére, Haxoaarcs B cdepe mpodeccHoHaIbHON
nesitenbHOCTH OTICHINNKA, OCHOBAaHHBIC Ha CHENHANTBbHBIX 3HAHHUAX B OONACTH OICHOYHOW AEATEIFHOCTH W COOTBETCTBYIOUICH
moAroTOBKH. [Ipy mpoBeneHNH OICHKH IMPENINoIaralioch OTCYTCTBHE KaKUX-THOO CKPBHITHIX BHEITHUX W BHYTPEHHUX (DaKTOpOB,
BIISFOINUX Ha cTomMOcTh OOBekTa oreHku. [Ipu nposeneHnn oreHKN OTEHITMKOM HE BBIABICHO HEOOXOAMMOCTHU TPHUBIICUCHUS

CHETHATHCTOB (IKCIIEPTOB).

2.0cHoBHbBIE ()AKTHI U BHIBOJbI

2.1. Oomas uapopmManus, HAeHTHPUIUPYIOIAS 00bEKT OLEHKH

Tabauya 5.

Wudopmanus 1o 00BEKTY OIEHKH

OcHoBaHWE IS TPOBEACHUS
OLEHIIIMKOM OIIEHKH OOBEKTa
OLIEHKH

JoroBop NeG/H Ha okazaHHe ycayr 1o omeHke oT 27 ceHtsOps 2018r. 3akiroueHHBIH MEXITy
OO0  Vmpasmsomas  komnanuss  «[IPOOMHBECT», [.Y. 3akpbelTbiIM  HaeBbIM
HWHBECTUIIMOHHBIM (DOHIOM CMEIIAHHBIX MHBECTHUIMH «PerrnoHambHbI (OHI WHBECTUIUNA B
CyOBEKTHI MaJIOTO M CPEAHEro npeanpuHuMaresscTsa Pecryonuku Mopaosusi» u UIT Unbun
A. B. 3aanue Ha onenky Ne 3 ot «01» aBrycra 2019r.

Ob6mras undopmanusi,
UICHTUPHUIUPYIONIAs OOBEKT
OLICHKH

475000 mTyK HMMEHHBIX OOBIKHOBEHHBIX O€37OKYMEHTapHBIX aKIMil B cocTaBe IaKeTa
cocrosimiero u3 475 100 mTyKk MMEHHBIX OOBIKHOBEHHBIX O€30KYMEHTapHBIX aKIWH, 4TO
coctaBnsieT 99,98% ycraBHoro kamurtana AO «HIIK «3nkap» (OI'PH 1101327001456);
yKa3aHHBIN MakeT NpHUHAANEeXUT Biajgensiam maee OO0 VYK "IIPOOMHBECT" ]JI.V.
3aKpBITHIM TAaeBBIM WHBECTHIMOHHBIM (DOHIOM CMEIIAHHBIX WHBECTHLMH «PernoHambHbINA
(oHA MHBeCTHIMI B CyOBEKTHI MAJOTO W CPEIHETO MpeAlpUHUMATeNbcTBa PecmyOmauku
MopaoBusi» (perucTpallMOHHBIA HOMEp BHITycka IeHHBIX Oymar 1-01-20495-P ot
16.12.2010r.)

2.2. PeSyJ’ll)TaT])l OICHKH, MMOJIYYC€HHBbIC ITPU MPUMECHCHUU PA3JIUYHBIX MIOAX0A0B K OLICHKE

Tabnuya 6.

CrpaBeanuBast (pbIHOUHAs ) CTOUMOCTE OOBEKTa OIICHKH, THIC. PYO.

HawnmenoBanue o0bekTa

Pe3synebrar,
HOJTY4EHHBIN
3aTpPaTHBIM
MOAXO0JOM

Pesynerar,
MOJy4EeHHBIN
CPaBHHUTEILHBIM
HOIXO0ZI0M

Pesynerar,
HNOJTY4EHHBIN
JIOXO/THBIM
HOXO0JIOM

Hrorosas
BEJIMYMHA
CTOMMOCTH

Hrorosas
BEIMYUHA
CTOUMOCTH,
OKPYITIEHHO

475 000 mTyK MMEHHBIX OOBIKHOBEHHBIX
0e3J0KyMEHTapHBIX aKI[H B COCTaBe MaKeTa
cocrosiero u3 475 100 mTyk MMEHHBIX
OOBIKHOBEHHBIX 0€3/I0KYMEHTAPHBIX aKI[HH,
4yTO coctaBisieT 99,98% ycTtaBHOTO KanuTana
AO «HIIK «39nkap» (OI'PH 1101327001456)
YKa3aHHBIH MaKeT MPUHAUICKUT BIIaIeIbIaM
maes OOO YK "ITPOOUHBECT" J1.V.
3aKpBITHIM [TA€BBIM MHBECTUIIMOHHBIM
(hOoHIOM CMENIaHHBIX MHBECTULINI
«PeruoHanbHBIN (POH UHBECTHIUI B
CYOBEKTBI MAJIOT'O M CPETHETO
npeAnprHUMaTenbeTBa PecryOnnku
MopnoBust» (perucTpalOHHbII HOMEp
BhIITyCKa meHHbIX Oymar 1-01-20495-P ot
16.12.2010r.)

>

48 455,23

He npumensncs

He
MIPUMEHSIICS

48 455,23

48 460,00
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2.3. UToroBasi BeJINYMHA CTOUMOCTH 00HEKTA OLIEHKH

Ha ocnosanuu umerowelicss ungopmayuu u OaHHbIX, NOTYHEHHBIX 6 pe3yibmane NpogedeHus HACMOAWe20 aHaAIUu3a ¢
npumMeHeHueM MemoouKx OYeHKU, OOCYHCOeHHbIX C 3aKa34uKkoM U COENAHHbIX OONYWEeHUl, MOJXCHO COenlamsv credyioujee
saxntoueHue: no muenuro Oyenwuxa, cnpageonusas (pviHounas) cmoumocms 475 000 wmyx umeHHbIX 00bIKHOBEHHBIX
6e300KyMeHmapHebix akyuil 6 cocmaee nakema cocmosuyezo uz 475 100 wmyx umeHnnvix 0OLIKHOGEHHBIX 0E300KYMEHMAPHbIX
arkyutl, umo cocmaensiem 99,98% ycmasnoco kanumana AO «HIIK «3Onxapy (OI'PH 1101327001456); yxasauwvli naxem
npunaonexcum enadeavyam naeg 000 VK "IIPOOPUHBECT" /1.V. 3akpoimbim naegoim ungeCmuyuOHHbIM QOHOOM CMEUUAHHBIX
uneecmuyuti «Pecuonanvuviii Gono umeecmuyuti 6 cyoOveKmvl Manio20 u cpeoumezo npeonpunumamenscmea PecnyOauku
Mopoosusy» (pecucmpayuonnvii Homep gvinycka yennvlx oymae 1-01-20495-P om 16.12.20102.), no cocmosinuto Ha oamy OyeHKu
oxpyerénno cocmasasiem: 48 460 000 (Copox 8ocemb MULIUOHOS HEMbIPECTA WECbOeCIm MblCsy) pyoeil.

2.4. OrpannyeHus ¥ Npeaebl MPUMeHEHHs MOJTYy4YeHHOH UTOrOBOI CTOMMOCTH

Hactostmuit OT9eT OOCTOBEpeH JHWIIF B IIONIHOM OOBeMe I YKa3aHHBIX IIeJie M HCXOAs W3 IIPEenIojaracMoro
WCTIONB30BaHMs, NpPWHUMAas BO BHHUMAaHHE BCE IPHUBEICHHBIC OTPAaHWYCHHs, NOMYIMICHWA W mpenensl. OTOENbHBIE YacTH
HacTosiiero OTyeTa He MOTYT TPAKTOBAThCs Pa3eNbHO, @ TOJIBKO B CBSI3U C MOJIHBIM ero TekctoM. Hu 3akazunk, Hu OUEHIIUK He
MOTYT MCTIONIb30BaTh OTUET WK JTI00YI0 €ro 4acTh MHAue, YeM 3TO MPETyCMOTPEHO B HEM.

[Ipenensl npruMeHeHUs! TOTYYEHHBIX PE3YAbTaTOB OIEHKN OTPAHUYEHBI IECThIO MECSIIAMU C 1aThl cocTaBieHus OTuera.

2.5. 3asBIeHME 0 COOTBETCTBHU

onmucapmmii narHkf oT9eT OIECHIIMK HACTOSIINM YIOCTOBEPSET, UTO:
VYTBepxneHus o pakrax, npeacraBieHHbIe B OTYETe IPaBUIBHBI M OCHOBBIBAIOTCS Ha 3HaHUAX OTICHIINKA;
AHamM3 1 3aKII0YCHAS OTPAaHUYCHBI TOIBKO M3JI0KEHHBIMH TOMYIICHUSAMH M YCIOBHSIMHU;
O1eHIIMK He IMEeT HHTepeca B OIICHUBAEMOM HMYIIECTBE;
Boznarpaxaenne OneHIIHKa He 3aBUCUT OT KaKOT0-JIn0o0 actekra OTuéra;
OreHka ObLTa IPOBEICHA B COOTBETCTBHIH C KOJEKCOM 3TUKU M CTAaHJApTaMH UCIIOIb30BaHUS;
O06pazoBanus OlEHIINKa COOTBETCTBYET HEOOXOIUMBIM TPEOOBaAHHSIM;
OLIEHIIMK UMEET OMBIT OLIEHKH, CBA3aHHBIN C MECTOHAXO0K/IEHUEM M KaTeTOpUel aHaIOTUYHOTO UMYIIECTBA;
Huxkro, kpome i1, ykazaHHbIX B OT4éTe, HE OKa3bIBaJI IPO(PECCHOHAIBLHOM MOMOIIH B MOAr0oTOBKe OTuéTa
OrieHOYHas1 CTOMMOCTb TIPU3HAETCs IeiicTBUTENBbHOM Ha Jaty oueHku: «01» aBrycra 2019r.

o KBamudukamuss  HemocpenctBeHHoro  OIlEHIIMKA  TOJATBEPXKJEHA  COOTBETCTBYIOIUMH
MIPWIOKEHHBIMU K HacTosmemy otaeTy (IIpumoxenwue).

O 0 O O O O O 0 O0

JIOKYMEHTaMH,

OLEHIIUK Wneun A. B.

2.6. Onucanue 00beKTAa OLEHKH € YKa3aHHeM IepPevHsl JOKYMEHTOB, HCMOJb3yeMbIX OLEHIINKOM W YCTAHABJIMBAIOLIUX
KOJIMYeCTBeHHbIE H KaUeCTBeHHbIE XapaAKTEPHUCTHKH 00beKTa OLeHKH

Tabnuya 7. Onmcanne o00BEKTa OIGHKM C YKa3aHHEM IMepeYHs JOKYMEHTOB, HCIOJIB3YEMBIX OLEHIIUKOM U
yCTaHaBJIMBAOMIUX KOJNYCCTBEHHBIC U KAYCCTBCHHBIC XapaKTCPUCTUKN o0beKTa OLICHKH

[IpaBa Ha OOBEKT OLEHKH, YYMTHIBaeMble NpH ompeneneHnu | [IpaBo coOCTBEHHOCTH.

CTOMMOCTH 00bEKTa OIIEHKH

OOpemMeHeHus1, CBA3aHHBIE C 0OBEKTOM OIEHKHU He 3aperucrpuposaHo

KonnuecTBeHHbIC )4 Ka4YCCTBCHHBIC XapaKTCPUCTUKU KomnuecTBenanlie n Ka4yCCTBCHHBIC XapaKTCPUCTUKU
9JICMCHTOB, BXOJAIIHUX B COCTaB o0beKTa OLICHKHU, KOTOPBIC | DJICMCHTOB, BXOOAIINX B COCTaB o0BeKTa OLICHKH
UMCHOT Cl'leI_H/I(i)I/IKy, BJIIMAIONIYIO Ha PE3YJIbTATBl OLCHKHW | IMPEACTABIICHBI B [SA1(591074:0)1117D,¢ JOKYMCHTax, KOTOPBIC

00BEKTa OLIEHKH

ABJISIOTCS MpUJIokeHneM K OTdery:

1. CBHIETEIHCTBO O MOCTAHOBKE HA YYET B HAJOTOBOM
oprane AO «HIIK «Qmkap».

2. VYceraB AO «HIIK «3nkap» ot 15.05.2015r.

3. byxranrepckuii Oamanc m Otder 0 (HUHAHCOBBIX
pesynbrarax Ha 31.07.2019r.

4. PacumidpoBku crpox Byxranrepckoro 6amanca Ha
31.07.2019r.

5. Ortyer 00 uTorax BBITycKa IeHHBIX Oymar AO «HIIK
«Onkap»

6. BBIITMCKA  Ne  181203/00101/1 cuer memo
JOBEPUTEILHOTO  YHPABISIOLIEr0 IO COCTOSIHMIO — Ha
30.11.2018

VYcrapueiii kanutan AO «HIIK «Qnkapy»

47 510 000 py6. (ua ocuoBanuu Ycraa AO «HIIK «Dukap»
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ot 15.05.2015r.)

VYnpasnenue OO01ecTBOM Opranamu ynpasienus OOIIecTBa sIBISIOTCS:
OO01ee cobpanne akIIMOHEPOB
EnuHONMYHBIM UCHONHUTENBHBIA oOpraH — I'eHepabHBIL
JUPEKTOP
OCHOBHBIE BUABI AEATEILHOCTH Ipencraenens: B Ycrae AO «HIIK «3nxap» ot 15.05.2015r.
(cm. mpuokerne k OT4UeTy)
Jpyrue (akTopsl M XapaKTEepPUCTHKH, OTHOCAIIHECS K 00BeKTY | MecTomonoxeHue 00BeKTa OIICHKH, TpPaHCTIOPTHAs
OIICHKH, CYIIECTBCHHO BIHUIOIINE HAa €T0 CTOUMOCTh JOCTYITHOCTh K OOBEKTY OIICHKH, COIHAIHHO-3KOHOMHYECKOE

MOJIOKEHHE B PETHMOHE — HE OKA3bIBACT CYILECTBEHHO BIIMSHHS
Ha OOBEKT OLIEHKU

OOBEKTOM OLICHKH SIBIIAIOTCS LICHHBIE OyMaru, KOTOpbIe HCXOIs U3 CBOCH CyTH, HE MOTYT OBITh IOABEPKEHBI KaKOMY-
100 U3HOCY.

3. OcHOBHbIE MOHATHSA U METOd0JI0THUS MMpoHeCcCa OUCHKMH.
3.1. Pa3bsicHenHe 001X MOHATHI{, HA KOTOPBIX 0a3UpyeTCst HACTOSIIAS OLEeHKa

B cootBetcTBUE ¢ DenepanbHBIM CTAaHAAPTOM OLEHKH «OO0IIIe TOHATHS OIICHKH, TIOAXO0IBI U TPEOOBAaHUS K IPOBEICHHIO
orneHkn» (PCO Ne 1), yrBepxkneHHBIH mpukazoM MuHakoHOMpa3Butua Poccun ot 20.05.2015 1. Ne 297, pasmen II. OGmmue
TIOHATHS OICHKH, IPEACTABIIAIOT COOOM:

«K o0bekTaM OHEHKH OTHOCATCS OOBEKTHI TPaXKTAHCKUX TIpaB, B OTHOIICHWH KOTOPBIX 3aKOHOAATEIbCTBOM
Poccutickoit @eneparniy ycTaHOBICHA BO3MOXXHOCTD UX yYacTHS B TPaXKIaHCKOM 000poTe.

Iena — 3To meHeXxxHas CyMMa, 3ampalidBaeMasi, IpearaeMas WIH yIUlaunBacMas yJacTHHKAMH B pE3YJbTaTe
COBEpUICHHON WX MPEATOoaraeMoil CeIKy.

CronMocTh 00beKTa OlEeHKH — 3T0 HauOojiee BEposTHAs pacueTHas BEJIMYMHA, OINpEIeCHHas Ha JaTy OLCHKU B
COOTBETCTBHHU C BI)I6paHHI)IM BUJOM CTOMMOCTH COT'JIaCHO Tpe6OBaHI/I§IM CDeZ[epaJ'H)HOFO cTaHgapTa OUCHKU «Heﬂb OLICHKHU U BUJbI
croumoct (PCO Ne 2)».

HrToroBasi BeJHYMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OICHKH, PACCUUTAHHAs IPH HCIOJb30BAaHHU IOJIXOJOB K
OIIEHKE M 0O0CHOBAHHOTO OICHIIMKOM COTJIaCOBaHU (0000IIEHNS) Pe3yabTaTOB, MOJYYCHHBIX B paMKaxX MIPUMEHEHUS pPa3IMIHbIX
MTOJTXOJIOB K OICHKE.

IMoaxox K omeHKe — 3TO COBOKYITHOCTH METOHOB OIICHKH, OOBEIMHEHHBIX OO0IIeH MeTomonorueil. MeTon mpoBeaeHHs
OIICHKHA O0BEKTa OICHKH — 3TO TOCIEAOBATEIBHOCTh MPOIEAYP, TO3BOIIIONIAst Ha OCHOBE CYIIECTBEHHOH IS TaHHOTO METOAa
HHPOPMALIUU ONPEACITUTE CTOUMOCTh 0OBEKTa OIICHKH B PAMKaX OJHOTO U3 TIOJXOJIOB K OIICHKE.

JlaTa onpeneeHusi CTOMMOCTH 00BEKTa OICHKH (J1aTa MPOBEICHUS OLICHKH, JaTa OLEHKH) — 3TO JaTa, 10 COCTOSHHIO Ha
KOTOPYIO OIpe/ieieHa CTOMMOCTh 00BEKTa OLICHKH.

Nudopmanus o COOBITHUAX, MPOM3OMIEAIINX TIOCHE JaThl OIEHKH, MOXET OBITh HUCIONb30BaHA ISl OMpeesICHUs
CTOMMOCTH 00BEKTA OICHKU TOJIBKO IJI MMOATBEPIKIACHUS TeH}IeHHHﬁ, CJIOKUBHINXCSA Ha JaTy OLUCHKU, B TOM CJIy4yac, KOrjia raxKas
HH(bOpMaL[I/ISI COOTBETCTBYET CJIOKMBIIUMCA OKUAAHUAM PbIHKA HA ATy OUCHKU.

Jonymenue — MpeAnojoKeHne, MpUHUMaeMoe Kak BEpHOE M Kacaromieecsi (hakToB, YCIOBHH WM OOCTOSTENBCTB,
CBSI3aHHBIX C OOBEKTOM OLIEHKH WIIM MTOJIX0JAMH K OIIEHKE, KOTOpbIE HE TPEOYIOT IPOBEPKH OLEHIIIMKOM B IIPOLIECCE OLIEHKH.

O0BeKT-aHAJIOT — O0BEKT, CXOJHBIH 00BEKTY OIEHKH 10 OCHOBHBIM 3KOHOMHYECKHAM, MaTepHATBLHBIM, TEXHUICCKAM H
JIPYTUM XapaKTePUCTHKaM, OTPEIEIISIOIIIM €r0 CTOMMOCTBY.

ITon ppIHOYHON CTOMMOCTHIO 00BEKTa OLEHKH IOHMMAaeTCsl Hanbosee BeposTHAs 1IeHa, 0 KOTOPOI JaHHBIN 0OBEKT
OLIEHKH MOJKET OBITh OTYYXJICH Ha OTKPHITOM PBIHKE B YCJIOBUSX KOHKYPEHIHH, KOTJa CTOPOHBI CIENKH JICHCTBYIOT Pa3yMHO,
pacrionarasi Bced HeoOXonmMoH HMHQOpMalueil, a Ha BEJMYMHE IEHBI CAEIKH HE OTPAaXaloTCsl Kakue-IIMOO Ype3BhIYaiiHbIC
00CTOSITENILCTBA, TO €CTh KOTJa: OJIHAa M3 CTOPOH C/IEJIKHM HE 00s3aHa OTUYXJaTh OOBEKT OLIEHKH, a APyras CTOpoHa He o0s3aHa
MIPUHUMATD UCIIOJTHEHHUE, CTOPOHBI CACIKN XOPOUIO OCBECIAOMIICHBI O IPEAMETE CIACIIKU U HeﬁCTBy}OT B CBOUX HMHTEpPECAX] 00BEKT
OIIEHKH IIPEJCTABIICH Ha OTKPHITOM PBIHKE ITOCPEACTBOM ITyOIMYHOM 0(hepThl, THITUYHON I aHAIOTHYHBIX 0OBEKTOB OIECHKH; (B
pen. @enepanbHoro 3akoHa oT 14.11.2002 N 143-03); niena caenku NpeACcTaBiIsIeT COO0M pa3yMHOE BO3HATPAKIECHUE 32 OOBEKT
OLICHKH U TIPUHYKACHHS K COBEPIICHHUIO CEIKH B OTHOUIEHHH CTOPOH CHIEJIKU C Ybel-TM00 CTOPOHBI HE ObUIO; MIATEX 32 00HEKT
OIICHKH BBIpakeH B eHexkHOH hopme. (Ctaths 3 DenepanpHOro 3akona oT 29.07.1998 Ne 135-D3 «O06 O1leHOYHOH JIeATeTbHOCTH
B Poccuiickoit @enepannny)

Copnep:xaHue npasa co6CcTBEHHOCTH (rpaxaaHckuil kogeke PO, yacts 1, cr. 209.)

1. CoOcTBEeHHUKY IPHHALIIEXkKAT TIpaBa BIIAACHHS, I0JIb30BAHUS U PACIIOPSDKEHNSI CBOMM HMYIIIECTBOM.

2. CoOCTBEeHHHUK BIIpaBe MO CBOEMY YCMOTPEHHIO COBEPIIATh B OTHOLICHUH MPUHAJUIC)KAIIETO €My MMYILIECTBa J00bIe
JIeWCTBHSA, HE NPOTHBOPEYAIle 3aKOHY M MHBIM IIPAaBOBBIM aKTaM M HE HapyIIalollue NpaBa U OXpaHsAeMble 3aKOHOM HHTEPECH
JIPYTUX JIMI, B TOM YHCJIE OTYY)KAaTh CBOE MMYLIECTBO B COOCTBEHHOCTb JpPYrHMM JIMLAM, IepeiaBaTh WM, OCTaBasCh
CcOOCTBEHHUKOM, ITpaBa BIIAICHUS, IOJIb30BAHIS M PACIIOPSHKCHUS UMYIIIECTBOM, OTIAaBaTh HMYILIECTBO B 3aJIOT 1 OOPEMEHATH ero
JIPYTUMH CIIOCO0aMU, pacTiopsKaThCsi UM WHBIM 00pa3oM.

3. Brnanmenue, Mmonp30BaHWE W PACHOPSOIKCHHE 3eMIIEH W JPYTHMMH NPUPOJHBIMH PEecypcaMH B TOH Mepe, B KaKOW HX
000poT JorryckaeTcss 3aKOHOM (CTaThst 129), OCYIIECTBIAIOTCS WX COOCTBEHHMKOM CBOOOIIHO, €CITM 3TO HE HAHOCHT yiiepOa
OKpY’KaIOIIeH Cpeie ¥ He HapyIIaeT NpaB M 3aKOHHBIX HHTEPECOB APYTHX JIHIIL.
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4. CoOCTBEHHHK MOXET IepeliaTh CBOE MMYILIECTBO B JOBEPHUTECIILHOE YIPABICHHE IPYrOMY JIHLY (XOBEPUTEIHLHOMY
yrnpasisiomemy). Ilepemada mMmylnecTBa B JIOBEpUTENBHOE YIpaBlIeHHE HE BIEYET IIepexoia IIpaBa COOCTBEHHOCTH K
JOBEPHUTEIBHOMY YIIPaBISIONMIEMY, KOTOPBIH 00s3aH OCYIIECTBIIATH YIPABICHHE MMYIIECTBOM B HMHTEpecax COOCTBCHHHMKA WIIH
YKa3aHHOTO UM TPETHETO JIHLA.

CTOUMOCTh YHCTBIX AKTHBOB ONPENENACTCS KaK Pa3sHOCTh MEXIY BENIUYMHONH NPUHUMACMBIX K PacyeTy aKTHBOB
OpraHM3allii ¥ BEJIMYMHOW TNPHUHUMAaeMbIX K pacyerTy o0s3aTenscTB opraHmzanuu. OObeKThl OyXTaJTepcKoro yudera,
yYUTBIBa€Mble OpraHu3anveil Ha 3a0aJlaHCOBBIX CYETax, IPH OIpPEAEICHHH CTOMMOCTH YHCTBIX aKTHBOB K pacdeTy He
npunumMatorest. ([Ipukas Munduna Poccun ot 28 aprycra 2014 r. N 84n «O06 yrBepxaeHun Ilopsiaka ompeneneHuss CTOUMOCTH
YHCTHIX aKTUBOBY).

CoOcTBeHHBIIl KamuTajd — [0 COOCTBEHHHMKOB B KalUTale MPEANPUSATHS 3a BBIYETOM BCEX O0s3aTENbCTB.
(AMEPUKAHCKOE OBIIECTBO OLHEHIINMKOB Crannapr, mo orneake 6m3Heca. BVS—I. TepmunomoTHs).

CkoppeKTHpPOBaHHAA 0aIaHCOBasi CTOMMOCTB — 0aJlaHCOBAasi CTOUMOCTD NPEIIPHATHS [OCIe BHECEHHS U3MEHCHUH U
JOIIOJTHEHWH B CTaThM aKTHBAa W NaccuBa OanaHca. KOppeKTHpOBKa HMPOU3BOMUTCS OLCHIIMKOM IUIS OIPENCNICHUS CTOUMOCTH
npemnpustust (100 % monu 8 000).

CraBka JUCKOHTa — CTaBKa [OXOJa, HMCIOJIb3yeMas [UIi Iiepecdera NEHEKHBIX CYyMM, IOUICKAIUX YIUIaTe WIIH
monydeHrnto B OynymeM, k Tekymie crommoctd. (AMEPUKAHCKOE OBHIECTBO OHEHIIMKOB: Cranmapt, mo OIeHKe
6uzneca. BVS-1. Tepmunonorus).

Koy punmenT kanuraauzanuu — 3T0 HOpMa JJOX0/1a, KOTOPasi OTPaKaeT B3aUMOCBSI3b MEXKy YHCTHIM ONEepPaluOHHBIM
JIOXOJIOM H 00111el CTOMMOCTBIO MJIH LIEHOH COOCTBEHHOCTH.

Be3puckoBasi cTaBKka I0XOIHOCTH — CTaBKa JIOXOJHOCTH MHBECTUIIMH MPU BIIOKECHUH JCHEKHBIX CPEJCTB B HamboJjee
HaJIe)KHBIE aKTHBBI.

3.2. TpeGoBaHus K MPOBEIEHUIO OLIEHKH.

IIpoBeneHne omeHKH BKIrOYaeT cieayromue 3tamsl (. 5. @CO Ne 1, yTBepKICHHBINA MpHKa3oM MHUHIKOHOMPA3BUTHS
Poccum ot 20.05.2015 . Ne 297):

1. 3aknouenue Jlocosopa na nposedenue oyenku, skuoyarOujezo 3adarue Ha oyeHky. B paMKax AaHHOTO 3Tara
OTIPEICTISIIOTCS] IeMN OLEeHKH. [IpoBoaurcst naeHTH(UKAUsS 00bEKTa OIEHKH M COOTBETCTBYIOIIMX OOBEKTY MMYIIECTBEHHBIX
npaB. Onpenensercst BUJ CTOMMOCTH, COOTBETCTBYIOIIMHI HENSAM M IPEAIONIAraeMOMY HCIIOIB30BAHUIO PE3YJIHTATOB OIEHKH.

2. Coop u awnamuz ungopmayuu, Heobxooumou 0as nposedenus oyenxku. Ha nanHom dtame OIEHIMKOM
cobupaercs JneranbHas WHQOpMaIMs, OTHOCALIAsCS K 0O0bekTy oueHkH. COOp IaHHBIX OCYILECTBISETCS IyTEeM aHalu3a
uHpopManuu 00 O00BEKTE, MPEIOCTABICHHOW 3aKa3uyWKOM, a TakkKe HH(POPMAIUU MO BCEM IIEHOOOpasyrommM (akropam,
BJIMSIIOIIMM Ha PHIHOYHYIO CTOMMOCTH OLIEHHBAaEMOro OOBEKTa M HCIIOJIb30BABIIMMCS INPH ONpeneleHnd ero croumoctu. Coop
JIAaHHBIX TIPOU3BOJIUTCS 110 CIEAYIOIMM HAIIPABICHHUSM:

® MakKpO3KOHOMHYECKHE (haKTOPHI, BIUAIONINE HA CTOMMOCTB OLIEHUBAEMOT0 OOBEKTa;

® COUMAIBHO-?KOHOMHYECKAsl CHTYaIlHsl B paiOHE pacIioiIo)KeHHs OLEHNBAEMOTO 00BEKTa;

e Ipouue IeHoo0pasyrone GakTopsl, 3aKiIaJbIBaCMbIe B OCHOBY PE3yJIbTaTa OIICHKH.

3. Tpumenenue nooxo008 K oyenke, 8KIOUAs 8bIO0P MEMOO08 OYEHKU U OCYuecmeaienue HeoOX00UMbIX paciemos.
Ha nanHoM stane OneHMMK paccMaTpUBaeT BO3MOXKHOCTh NPUMEHEHHUS] OCHOBHBIX IT0JIX0JI0B, MCHOJIb3YEMBIX IPH IPOBEACHUN
OILIEHKH — CPABHUTENIBHOTO, JOXOJHOTO M 3aTPaTHOTO NoaAX0A0B. [Ipn BeIOOpE HCTIONIB3yeMBIX IIPU IIPOBEICHUN OLIEHKH TOAX0I0B
CJIelyeT yYUTHIBATh HE TOJIBKO BO3MOXKHOCTh IIPUMEHEHUS KKI0T0 U3 MOJXO0/I0B, HO U 1IEJIH U 33/1a41 OLEHKH, peIojaraeMoe
UCIIOJIb30BaHUE PE3YJILTATOB OLEHKH, JOMYILICHHUS, TOJHOTY W JOCTOBEPHOCTh UCXOAHOW HMH(popmanmu. Ha ocHoBe aHamusa
yKa3aHHBIX ()aKTOPOB 0OOCHOBBIBAETCS BBIOOD MOAXOI0B, UCTIOIb3YEMbIX OLICHIINKOM.

4, Coenacosanue (8 ciyuae HeobOX00UMOCmU) pe3yibmamos u onpeoeieHue Umo208ol GeaUdUHbl CIMOUMOCTU
06vekma oyeHKu;
5. Cocmaenenue omuema 00 oyeHke.

3.3. IToaxoas! K OlleHKe HMYIIIECTBA.

Cormacio m. 11 ®CO Ne 1 yrBepxnaeHHbII mHpukazoM MunskoHoMpasButuss Poccum ot 20.05.2015r. Ne 297
«OCHOBHBIMH TOJXOAAMHU, HCIOIb3YEMbIMH MpPU HPOBEAECHUM OLICHKH, SBIAIOTCS CPaBHUTENBHBINA, NOXOJIHBIA M 3aTpaTHBIN
moxonapl. [Ipu BBIOOpE HCHOIB3YyEeMBIX NPH IPOBEJICHUH OICHKH ITOJXOAOB CIENYeT YYWTHIBATH HE TOJIBKO BO3MOYKHOCTH
MIPUMEHEHNS KaKJI0TO W3 TOAXOJO0B, HO M IENH M 3aJadd OLEHKH, MPEAI0IaraéMoe HCIIOJIb30BAaHHE PE3YNIbTaTOB OIEHKH,
JIOTTYIIEHHsI, IOJHOTY M JOCTOBEPHOCTh MCXOnHOW mMH(popmaruu. Ha ocHOBe aHanm3a yka3aHHBIX (PaKTOPOB OOOCHOBBIBAETCS
BBIOOP TOAXO0B, UCTIONB3YEMBIX OICHITHKOM.

Cornacho 1. 24 ®CO Ne 1 yTBepkaeHHBIN npukazoM MuHdkoHOMpa3Butust Poccuu ot 20.05.2015 1. Ne 297 «OneHmmk
BIIPaBE€ CaMOCTOSATENIFHO OMPEAEIATh HEOOXOIUMOCTh NMPHUMEHEHHS T€X WM WHBIX MTOJXOI0B K OIIEHKE M KOHKPETHBIX METO/IOB
OILIGHKU B paMKaxX NPUMEHEHHUs KaXJI0TO U3 IOAXOJ0B.

IIpu npoBeneHNH OLEHKH BO3MOYKHO YCTAHOBJICHHE JONOIHUTENBHBIX K YKa3aHHBIM B 3aJJaHUM Ha OLEHKY AOMYyIIEHU],
CBSI3aHHBIX C IIPEII0JIAraeMbIM UCIIOJIb30BaHUEM PE3YJIbTATOB OLEHKH M CHEHU(PHUKON 00bEKTa OLICHKI».

Cornacao 1. 12-20 ®CO Ne 1 yrBepkaeHHbIN npuka3zoM MuniskoHoMpasButusa Poccuu ot 20.05.2015 r. Ne 297:

. Cpasrumenvholii n00X00 — COBOKYITHOCTb METOJIOB OLICHKH, OCHOBAaHHBIX Ha ITOJIyY€HHH CTOMMOCTH OOBEKTa
OLICHKH IIyTeM CPaBHEHHS OLIEHNBAEMOTr0 00bEKTa C 00BEKTaMH-aHAJIOTAMH.

CpaBHUTENBHBIN TOAXOA PEKOMEHIyeTCs NPHUMEHATh, KOIZa AOCTYNHA JOCTOBEPHAas M AOCTAaTOYHAsl I aHaIn3a
nH(popManus 0 IeHaX U XapaKTePHCTHKaX 00BbEKTOB-aHAIOTOB. [IpyH 3TOM MOTYT NIPUMEHATHCS KaK [IEHBI COBEPIICHHBIX CHETIOK,
TaK ¥ [EHBI IPEI0KEHH.
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B pamkax CpaBHHUTEIBHOTO MOJXOa MPUMEHSIOTCS Pa3iMuHble METOMbI, OCHOBAHHbBIC KaK Ha MPSIMOM COMNOCTABICHHH
OLICHMBAaEMOT0 00BEKTa U 00BEKTOB-aHAIOTOB, TAK U METO/Ibl, OCHOBAHHbIC HA aHAIIU3E€ CTATHUCTHYECKUX JAHHBIX M HH(OPMAIN
0 PBIHKE 00BEKTA OICHKH.

. Jlox00Hbl1l n00X00 — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX Ha OMPEICICHUH 0XKUIACMBIX JOXOA0B OT
HCIOJIb30BaHHS O0BEKTA OLCHKH.

JIOXOIHBIA MOIXOA PEKOMEHIYETCs IPUMCHSATh, KOTJAa CYIIECTBYET IOCTOBEpHas WHGOpPMAIHs, MO3BOJISIOIIAS
MPOTHO3UPOBATH OYAYIIUE TOXOJBI, KOTOPHIE OOBEKT OICHKH CIHOCOOCH MPHHOCHUTH, & TAKIKE CBS3aHHBIC C OOBEKTOM OIICHKU
PacXoIbl.

B pamkax JQOXOIHOTO TOJXOJa MPUMCHSIOTCS Pa3IMYHBIC METOJbI, OCHOBAHHBIC Ha JTUCKOHTHPOBAHWHU JICHEKHBIX
MMOTOKOB U KalMTATU3aIUHU TOXO0IA.

° 3ampammeiti n00X00 — COBOKYITHOCTH METOJOB OLEHKH CTOMMOCTH OOBEKTa OIIGHKH, OCHOBAaHHBIX Ha
OTIpeNIeIICHNH 3aTpaT, HEOOXOAUMBIX JUIA IPHOOPETEHNUS, BOCIIPOU3BOACTBA JIHOO 3aMeIIeHUs 00bEKTa OLEHKH C YIeTOM H3HOCA U
yCTapeBaHUU.

3aTpaTHBIl TOJXOMA MPEHMYIIECTBEHHO IMPHUMEHSAETCS B TE€X CIydasX, KOTJa CYIIECTBYET ITOCTOBEpHas HMH()OpPMAITHS,
TTO3BOJISIOIIAS ONIPEICIUTh 3aTPAThI Ha MPHOOPETEHNE, BOCTIPOU3BOICTBO JHO0 3aMelIeHHe 00BEKTa OIICHKH.

B pamkax 3aTpaTHOTO MOIXOAa MPUMEHSIOTCS pa3IMIHBIE METOMIbI, OCHOBAaHHBIC HA OIIPENEICHUH 3aTpaT Ha CO3IaHHE
TOYHOW KOMHU OOBEKTa OLCHKU MU O0OBEKTa, MMCIOIICrO aHAJOTHMYHbIC MOJIC3HBIC CBOWCTBA. KpuTepun mpusHaHUsS 00BEKTa
TOYHOU KOIHEH 00BEKTa OICHKU MM 00BEKTOM, MMEIOIIMM COMOCTABHUMEBIC MOJIC3HBIC CBOWCTRA, ONMPEICSIAIOTCS (peaepatbHbIMU
CTaHJapTaMH OICHKH, YCTAaHABIMUBAIOIIMMHU TPESOOBAHUS K MPOBEICHHUIO OIICHKH OT/CIBHBIX BUIOB OOBEKTOB OLICHKU U (WJIH) IJIs
CIeIMaabHbBIX IeJIEH.

4, Hepeqeﬂb AOKYMEHTOB, HCITOJIL3YyEMBbBIX OHGHI[II/IKOM N YCTAHABJIUBAKINUX KOJTHYCCTBECHHBIC U
Ka4Y€CTBCHHBIC XapPaKTCPUCTUKHU 00beKTa OICHKMH.

CBHIETENBCTBO O IOCTAHOBKE Ha yueT B HasmoroBoM oprane AO «HIIK «3Daxapy.

VYcraB AO «HIIK «3akap» ot 15.05.2015r.

Byxrantepckuii 6amanc u OtueT 0 puHAHCOBHIX pe3ynbTaTtax Ha 31.07.2019r.

PacmmmpoBku ctpok Byxranrepckoro 6amanca Ha 31.07.2019r.

Ortyer 06 urorax Boinmycka neHHsix oymar AO «HIIK «3Qnkap»

BBITIMCKA Ne 181203/00101/1 cueT aemno K0BEpUTEIHHOIO YIPABJISIIONIETO 1Mo cocTosiHuio Ha 30.11.2018

RN AN S

5.AHa/In3 pbIHKA 00beKTA OLIEHKH, LIeH000pa3yoluX (GaKkTopoB, a TaK:Ke BHEIIHUX (pakTopoOB,
BJIMSIIOIIUX HA €ro CTOUMOCTh

5.1. AHaau3 BJIMSHHUA OOIIEH MOJUTHYECKOH U COUMAJIBLHO-IKOHOMHMYECKOH O00CTAaHOBKE B CTpaHe M peruoHe
pacnosio:xkeHnsi 00bLEKTA OLIEHKH HA PHIHOK OIIEHUBAEMOIo 00beKTa, B TOM YHCJIe TeHAeHINii, HAMEeTUBIIMXCS HA PbIHKE, B

MepPHOJ MpeaIecTBY 0NN 1aTe OLEHKH

5.1.1. OcHOBHBIE TeHIEHIHHA CONNATLHO-IKOHOMUYECKOro pa3puTust Poccuiickoii ®enepanun 3a sueapb-maii 2019 rogal

L http://economy.gov.ru/wps/wcm/connect/60a8385b-8ba3-4140-aeal-40c74a8b02fc/190524 .pdf?MOD=AJPERES&CACHEID=60a8385h-8ha3-4140-aeal-
40c74a8b02fc
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MuHUCTEPCTBO 3KOHOMMNYECKOrO pa3BUTUSA
Poccuinckon ®epepauumn

KapTtuHa genoBomn aktuBHocTu. Man 2019 roga
3KOHOMMYEcKas akKTUBHOCTb

Mo oueHke MuHakoHoMpa3BuTua Poccuu, B anpene Habnioaanocb BOCCTaHOBNEHUWE TEMNOB pocTa
BBI ao 1,6 % rir nocne BpeMeHHOTo 3aMeANeHus B Havyane roga (no cpaBHeHuo ¢ 0,2 %' r/r B MmapTe u
0,5 % r/r 8 1k819). B uenom 3a nepsble 4 mecsLa TekyLero roga poct BBl oueHnsaeTcs Ha yposHe 0,8 % rir.

Puc.1.B anpene Habnpanock BOCCTaHOBIEHUE Puc. 2. ...rmaBHbIM 06p330M 3a cyeT yBenu4veHus
AnHamukn BBI... BKNaga NpoMbIWNEHHOro NPOU3BoACTBa

% it BKNag, n.n
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2{e o
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-3 1k819 anp.19
e TPaHCTOPTUPOBKA 1 XpaHeHHe
-4 B POMbILLNEHHOE NPOM3BOACTBO
5 ¥ CTPOMTENBCTBO
2015 2016 2017 2018 2019 HeGa30Bble OTpaciu U YACTsIe Hanoru
¥ CenbCKoe X03ANCTBO
BBIM (ouetika MuHakoHoMpa3suTyvs) ® BBI (Poccrar) :TBOBPIEIDB"“ ONTOB3A W PO3HIIHAn
P p M Poccuu UcmouHuk: P , pacyemsi Poccuu

OcHOBHOWM BKNaj B yBenuueHue roaoBbix TemnoB pocta BBl B anpene no cpaBHeHUIO ¢ MapToMm
(okomno 0,8 n.n. u3 1,4 n.n.) BHECNO yny4lleHne AUHAMMUKUA NPOMBbILINEHHOCTH. [0 YyTOYHEHHbBIM AaHHbIM
PoccTata?, pocT NpOMBILLTIEHHOTO NPOM3BOACTBA B anpene yckopuncsi Ao 4,6 % r/r nocne 1,2 % r/r B mapte
n2,1 % r/re uenom 3a 1ks19.

[oGblya NoMne3HbIX MCKONMaeMbiX MPOAOCMKAeT AEMOHCTPUPOBATh YBEPEeHHbI POCT B rO4OBOM
BbIPaXXeHUM (N0 YTOYHEHHLIM AaHHbIM, Ha 4,2 % r/r B anpene nocne 4,3 % r/r 8 mapte). CyLUecTBEHHbI
BKNaj B poCT A0ObIBaOLLEH NPOMbILLNEHHOCTU NO-NPEXHEMY BHOCUT YBENUYEHME NPOU3BOACTBA B ra3oBoit
oTpacnu (+18,3 % r/r B anpene), obycnoBneHHOE B MNEPBYD OYEpeAb POCTOM BbIMyCKa CXWKEHHOro
npupoaHoro rasa. FoaoBbie TEMNbI pocTa 4o6bl4Kn HeTH B anpene COXpaHUnNUCh NPUBNU3UTENLHO Ha YpoBHE
npeabiaywero mecsua. MNMpu atom B ycnosusx aeictsus cornaweruss OMNEK+ B HedTsHOW oTpacnu B
nocrnegHve mecsiLbl HabnwaaeTcs NocTeneHHoe 3ameanieHne roqoBoi AnHamuku (+2,4 % r/r B anpene nocne
3,0 % r/ir 8 1k819 1 4,1 % r/r B 4kB18).

PocTt o6paGarkiBatoweit NPOMbIWIEHHOCTH B anpere yckopuncs Ao 4,7 % rir nocne 0,3 % r/r B mapTe
(8 1kB19 pocT coctasun 1,3 % r/r). YBenuyeHne TeMNOB pocTa Bbinycka obpabaTbiBatoLux oTpacneit 6uino
oTyacTu oOycrnoBneHo GnaronpusTHLIM KaneHAapHbIM (hakTopoM: Yucno paboyux AHel B anpene TekyLiero
roaa 6bino Ha 1 Gonblue, Yem B aHanorMyHoM MecsiLie NpOLUrIoro roaa (B MapTe AeiCTBUE KaneHAapHOro
hakTopa 6bino HelWTpanbHbiM). BMecTe ¢ Tem 1 nocne Koppekuuu Ha KaneHAapHblil akTop Temnbl pocTa
oBpabaTbiBaroLLeit NPOMBILLNEHHOCTH OCTAKOTCSA BbICOKMMMU (Mo oueHke, 4,0 % r/r B anpene).

YnyuJweHue ronoBo AMHaAMUKM B anpene NpoAeMOHCTPUMpOBanu Bce oTpacnu obpabatbiBarowen
NPOMBIWIIEHHOCTHU. [pn 3TOM HaMbonbLUMIA BKNAa B yBENMUYEHWE TEMMOB €€ POCTa BHECNU XUMUYECKUIA
komnnekc (+12,9 % r/r B anpene), nuwesas npombilwneHHocTb (+5,1 % r/r), a Takke HedTenepepaboTka

1 Ouenku pocta BBIM 3a sHeapb, hespans ¥ MapT GbiNi CKOPPEKTMPOBAHDI C YYETOM OTYETHbIX AaHHLIX Pocctata 3a 1k819, a Takke B
pesynbTare nepecMoTpa onepaTtvBHbIX 4aHHbIX N0 OTAEMNbHBIM BUAAM 3KOHOMMWYECKON AEATENLHOCTH.

2 Poccrar 23 Mas CKOPPeKTUPOBan OLEHKY POCTa NMPOMBILLIIEHHOrO NPOU3BOACTBA 3a anpenb A0 4,6 % r/r (no cpasHeHwio ¢ 4,9 % rir
paHee), oLeHKy pocTa Aobbluu NonesHbix Uckonaembix — A0 4,2 % r/r (6,0 % pawee). MNepecmoTp NpousoLLen 3a CYET ra3oBoil OTpacnu
¥ Bbin CBA33H C YTOYHEHUEM PECMIOHAEHTOM PaHee NPeACTaBNEHHON UHdOpPMaLMK.

24 masi 2019 . Cmpanxuya 1
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MuHMCTEPCTBO 3KOHOMMYECKOTO pa3BUTUA
Poccuiickoi degepauuu

(+4,3 % r/r). NMo3nTBHasA AMHaMMKa B LLMPOKOM Kpyre oTpacnei obpabaTbiBatoLleil NpoMbILLNEHHOCTY Hallna
OoTpaXeHve B yBENUYeHUn MenaHHoro Temna ee pocta 4o 3,4 % r/r B anpene nocne -0,4 % r/r B mapte.

Puc. 3. YnyyweHne ouHamMuKu B anpene Puc. 4. ... 4TO NO3UTUBHO OTPa3nNoOCh Ha
Habnrwopanoch B WWMPOKOM Kpyre o6pabaTbiBarouimx MeauaHHOM TeMMne pocTa o6pabaTbiBatowein
oTpacnem ... NPOMbBILINEHHOCTH

% rir °1/oor/r
obpabaTbiBatoLLme Npou3BoACTBa

8
XUMUYECKUIA KOMMNNEKC

npoune Npou3BoAcTBa o A
HemeTannuyeckas MuHepansHas 4
npoAyKUMs r ‘/\
AepesoobpaboTka 24 v\ !
nULLeBasi NPOMbILLMNEHHOCTb 0 AN ; ’
NPON3BOACTBO KOKCA U
HedTenpoaykToB 2 1
meTannyprus Gl
nerkas npoMbILLNEHHOCTL s
MaLLMHOCTPOEHME
-5 0 5 10 15 2016 2017 2018 2019
anpen- ®mapT cpeaHsa MeauaHa
Uemoyruk: Poccmam, pacyemsi MurHskoHompa3sumus Poccuu. Ucmoyruk: Poccmam, pacyems: MuHakoHompassumus Poccuu.

B otnuuMe OT NPOMBLIWNEHHOrO NPOU3BOACTBA, B GONbLIMHCTBE APYrux 6a3oBbiX oTpacnen —
CTPOUTENbLCTBE, TPAHCMNOPTHON OTpacnu, PO3HUYHOW TOProBne — yny4lleHns AUHAMUKU BbINyCKa B
anpene He Habnwaanocb. O6bem CTpouTenbHbIX paboT B anpene He W3MEHWUNCS N0 OTHOLUEHWUIO K
COOTBETCTBYIOLLEMY MECsiLly MpOLUMoro roga nocne cumsonuyeckoro pocta Ha 0,2 % r/r B mapTe u B LiIenom
3a 1kB19. [py3oobopoT TpaHcnopTa B anpene ysenniuncsa Ha 2,3 % r/r nocne 2,6 % r/re mapte n2,3 % r/rs
1kB19. Temn pocTta o6opoTa po3HUYHO Toproenu B anpene onyctunca Ao 1,2 % r/r (no cpasHeHwo ¢ 1,6 % r/r
B mapTte 1 1,8 % r/r B uenom 3a 1k819), AOCTUrHYB MUHUMATbLHOrO C cepeaunHbl 2017 roaa yposHa. OCHOBHOM
BKNaZ B YyXyALleHWe nokasaTenenin po3HUYHOrO ToBapoobopoTa B anpene BHEcCna TOProsnd
NMpPOAOBONbLCTBEHHLIMW TOBapamu, B TO BPEMSA Kak B CErMEHTE HEenpoAOBONbCTBEHHbIX TOBApPOB AWHAMUKa
ocTasanack CTabunbHOW.

PocT MHBecTULMIA B OCHOBHOM KanuTtan no uroram 1kB19 samegnuncsa go 0,5 % rir nocne 2,9 % rir B
4xB18 1 4,3 % B 2018 roay. Ha CHWXeHWe MHBECTULUMOHHOW akTUBHOCTM C Ha4Yana TekyLlero roga ykasbisana
cnabas AuMHaMmuka ee onepaTuBHbIX WUHAMKATOPOB — OObemMa CTpOUTENbHbIX PadoT, WUHBECTULMOHHOMO
UMNOPTa, BbINYCKA OTEYECTBEHHOW MALUMHOCTPOUTENBHOW NPOAYKUMM WHBECTULUMOHHOIO HasHa4eHus
(cm. «KapTuHa skoHomukn. Anpens 2019 roaay).

Puc. 5. PocT po3HuyHoro ToBapoo6opoTa B anpene Puc. 6. Temnbl pocTa MHBECTULINA B OCHOBHOM
npoaomKun 3ameanaTbCcs kanutan B 1kB19 cHusunuck 8o 0,5 % rir
% rir % it
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060pOT PO3HMYHOI TOProBA B /HBECTULM B OCHOBHOI KanuTan

nULEBbIE NPOAYKTLI, BKMOYas HANUTKY, U TabadHble usgenus
HEMNPOAOBONLCTBEHHbIE TOBAPLI

Uemoyruk: Poccmam, pacyemsi MurskoHompassumus Poccuu. Ucmoyruk: Poccmam, pacdemsi MuxakoHompassumus Poccuu.

Mo NONHOMY KPyry NpeanpusTuii
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MuHMCTEPCTBO 3KOHOMMYECKOTO pa3BUTUA
Poccuiickoi degepauuu

PLIHOK TpyAa u goxoAbl

YpoBeHb 6€3paboTuLbl C UCKITIOYEHUEM CE30HHOrO (hakTopa B anpenie COXpPaHWIICA Ha PEKOPAHO
HU3KOM ypoBHe 4,6 % (aHanornyHblii nokasatens 6bin 3adukenpoBaH No utoram maprta n 1k819 B Lenom).
YUNCNEHHOCTb 3aHSATOrO HaceneHnsi C UCKMIOMEHNEM CE30HHOMO haKTopa CHUXAETCS BTOPOW MecsiL NOAPSA,
yMeHblmBLUNCE B anpene Ha 70,5 Teic. yenoBsek (-0,1 % m/m SA). logoBble Temnbl pocTa Nokasartens,
KOTOpble C Hayana TeKyLlero roga HaxogaTcs B OTpuUaTEnbHOW 30He, B anpene cHuannucb Ao -1,2 % rir
(nocne -1,1 % r/r B mapTe). YncneHHocTb 6e3paboTHLIX C UCKMIOYEHNEM CE30HHOCTU B anpene yBenmyunach
Ha 46,3 Tbic. YenoBek (unu Ha 1,3 % m/m SA), 0gHaKO MO CPaBHEHWK C COOTBETCTBYHOLUMM MECSLEM
NPOLLMOro roga CHUXeHWe nokasartens NpoAoMmKMnoch n coctasnno -4,3 % r/r B anpene. B ntore coBokynHasa
YNCNEHHOCTb paboyelt CUnbl C UCKNIOYEHNEM CE30HHOrO dhakTopa B anpene He3HaYUTENbHO cokpaTunach (Ha
24,1 TbiC. Yenosek, unu -0,03 % m/m SA).

Mo oTuyeTHbIM AaHHbLIM, TEMN POCTa peasibHbIX 3apaboTHLIX nnaT B Mapte coctaBun 2,3 % rir,
CywecTBeHHO MNpeBbICMB MNpeaBapuUTeNbHYIO oOULeHKy Poccrata (40 KOpPPeKTMPOBKM MokasaTenb
OEMOHCTPUPOBaN HyneByo AuHamMuky). Takum obpasom, B 1kB19 peanbHble 3apaboTHbIE NNaTbl BbIPOCHMN Ha
1,3 % r/r (npeablayLias oueHka — 0,4 % r/r). PocT nokasatens 3a anpenb oLeHnBaeTca POCCTaToM Ha ypoBHe
1,6 % rir.

Puc. 7. Be3paGoTuua B anpene coxpaHunacb Ha Puc. 8. PocT peanbHbix 3apaboTHLIX NNaT B MapTe
PEeKOpAHO HU3KOM YPOBHE npeBbICUN NpeABapuUTenbHbIe oueHku PocctaTta
% paboueit % rir
6.0 cunbl 15 4
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ypoBeHb obLuei 6e3paboTuLibl ¢ UCKNIOYEHUEM CE30HHOTO
cakTopa

Hemoynuk: Poccmam, pacwyemsi MunakoHompassumus Poccuu. Uemoynuk: Poccmam, pacyemsi MurakoHompassumus Poccuu.
Anpens 2019 2. — oyeHka Poccmama

Ta6nuua 1. Moka3aTenu [enoBOW aKTUBHOCTHU

B % K COOTB. MEPUOAY NPeAblAyLIero roga anp.19 1k819 Map.19  ¢es.19 auB.19 2018 4kB18 2017
BB 1,6* 0,5 0,2* 1,0% 0,3* 23 2,7 1,6
CenbCcKoe X03AUCTBO 1,4 1,1 1,5 1,0 0,7 -0,6 4,2 2,9
CTpouTenbcTBO 0,0 0,2 0,2 0,3 0,1 53 4,1 -1,2
Po3HuuHas Toprosns 1,2 1,8 1,6 2,0 1,9 2,8 2,8 1,3
pyz0060poT TpaHcnopTa 2,3 23 2,6 1,9 24 2,8 2,3 5,6
MpoMbiwneHHoe Npou3BoACTBO 4,6 21 1,2 4,1 1,1 29 2,7 2,1
Job6biya nonezxbIx uckonaemMbix 4,2 4,7 43 51 4,8 4.1 7,2 2,1
Aobbiva yrns 0,1 3,1 2,4 0,0 6,8 4.2 7.4 37
fAobbiva cbipoi HepTH 1 NpUPoAHOro rasa 4,0 45 4,3 5.2 41 2,8 5.7 0,4
Aobblva MeTanNUYeckux pya 6,4 10,9 g 75 11,2 9,8 4,6 73 3,5
[06blva NPOYUX NOME3HbIX NCKONaeMblX 9,8 -3,5 -5,7 0,7 -5,6 4,0 73 15,6
Obpabambieatowjue npouzsodcmea 4,7 1,3 0,3 4,6 -1,0 2,6 0,9 25
nuuesas NPOMbILNEHHOCTb 5.1 4.0 2,0 5,9 4.1 44 4.9 1.5
nerkas npoMbILLNEHHOCTb -1,0 -2,6 -2,4 -0,4 -2,5 2,3 2.1 54
nAepesoobpaboTka 7,3 7.3 6,0 5,0 11,0 11,7 13,3 39
NpoV3BOACTBO KOKCA U HehTenpoayKToB 43 2,0 -0,4 5,2 12 1,8 0,7 1,1
XUMUYECKUIA KOMNNEKC 12,9 3,3 3,6 3,2 28 3,3 3,3 58
NpoV3BOACTBO NPOYE HEMETaNNNYECKON MUHEPanbHO

npoAyKu1u 10,5 8,4 8,2 9.8 72 4.4 3,3 11,2
meTannyprua -0,7 2,6 -1,9 8.8 0,9 1,6 56 0,8
MalLUHOCTpOeHVE -3,3 7,7 -4,3 -1.,5 -17,6 1,2 -4.1 5,6
npoYne NpousBoACTBa 11,7 6,9 8,0 7;5 54 1,4 -3,0 -2,3
ObecneyeHue anekmpoaHepauedl, 2a30M U Napom 1,0 -1,5 -4,8 -1,1 1,3 1,6 1,2 -0,4
BodocHabxeHue, eodoomeedeHue, ymunusayus 7.4 0,9 37 1,8 28 2,0 5.2 2,1

omxodoe

Uemoyruk: Poccmam, pacyemsi MurHskoHompassumus Poccuu.
* Ouenka MuHakoHompaseumus Poccuu.
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Ta6nuua 2. NMoka3aTenu pbiHKa TpyAa

anp.19 1819 map.19 teB.19 AHB.19 2018 418 2017

PeanbHasn 3apaboTtHas nnata

B % K COOTB. NepuoAay npeabiayLLero rona 1,6 13 23 0,0 1,1 6,8 41 29
8 % K npeablayLlemy nepuoay (SA) -0,3 09 1,4 -0.4 0.8 0,5
HoMuHanbHas 3apaboTHasa nnarta
B % K COOTB. NepuoAy npeablayLiero rona 6,9 6,5 7T 52 6,1 99 8,1 6,7
B % Kk npeapsiayuemy nepuoay (SA) 0,2 21 1,6 0,1 11 1,9

|
:% K coom.rnepmo.qy npeablayLero rona - -2,3 - - - 0,1° -1,9 -0,5
B % K npeabiaywemy nepuogy (SA) % -1,0 - - : - 0,3
PeanbHble feHeXHble N0X0Abl
B % K COOTB. NepuoAay npeablayLlero rona - -2,0 - - - 1,1° -0.5 -0,7
B % Kk npeabiayLemy nepvoay (SA) - -0,9 - - - = -0,5
YucneHHoCcTb paboyen cunbl*
B % K COOTB. Nepuoay npeablayLlero rona -1.4 -1,2 -1,4 -0,8 -1,3 -0,1 -0,3 -0,7
MAH. yen. (SA) 75,4 75,5 75,4 75,6 75,5 76,0
YUCneHHOCTb 3aHATLIX*
B % K COOTB. Nepuoay npeablayLlero rona -1,2 -0,9 -1.1 -0,7 -1,0 0,3 -0,1 -0,3
MNH. yen. (SA) 71,9 72,0 71,9 72,1 72,0 72,4
YucneHHocTs 6e3paboTHLIX*
B % K COOTB. Nepuoay npefblayLiero roqa -4.3 -6,0 -7,6 -4,0 -6,4 -7.8 -57 -6,5
MnH. yen. (SA) 3,5 35 3,5 35 35 3,6
YpoBeHb 3aHATOCTH*
B % k HaceneHuio B BoapacTe 15 net u crapuwe (SA) 59,3 59,4 59,4 59,5 59,4 59,7
YposeHb 6e3paboTunbl**
B % Kk paboyeit cune /SA 4.7/4.6 4,8/4,6 4,7/4,6 4,9/4,7 4,9/4,7 4.8/- 4,8/4,8 5.2/-

* fanHble 3a 2016-2017 22. npedcmasnetsbl no go3pacmHol epynne «15-72 200a», 3a 2018 200 — 1o so3pacmHoli epynne «15 nem u cmapuwe».
** Nanrbie 3a 2016 2. npedcmaeneHs! no sospacmHoli epynne «15-72 200ax, 3a 2017-2018 2a. — o eospacmwolii epynne «15 nem u cmapuie».
Hemouruk: Poccmam, pacyemst MuHakoHoMpa3sumus Poccuu.

MpunoxeHue: O agMHaMUKe BeCEHHMX NoNeBbIX paboT

BnaronpusTHble arpoMeTeoponornyeckne yCnoBus, HacTynuBLLKE TekyLleid BecHoi Ha 10—15 aHel paHbLue
CpeAHMX MHOroNeTHWX nokasatenel B BonblUMHCTBE cyGbekToB Poccuiickoit depepauun, cnocobectsoBanu
BbICOKUM TEMMaM NMOCEBHON KaMnaHuu B TEKYLLEM roay.

Tak, no paHHbiM Pocctata (y4uThbiBAlOTCA [aHHbIE MO  CENbCKOXO3AWCTBEHHbIM  OpraHu3auusiM),
No COCTOSIHMIO Ha 1 Mas SipoBble KyNbTypbl NOCEsHbI Ha nnowaan 9,1 MAH. ra, YTo Ha 82,7 % BbllLE YPOBHS
npoLunoro roga. bonee akTveBHas NoO CpaBHEHWIO C NPOLUMbIM FO4OM NOCEBHAs KaMnaHWs BeAEeTCs No BCEM
CEnNbCKOXO3AWCTBEHHBIM KyNbTypam, Npy 3TOM MakcumMarbHbl€ rO40BbIE TEMMbl POCTa — NO CEBY 3€PHOBbIX U
3epHOB060BbIX KyNbTYP, B TOM Yncne nweHunupl (B 2,2 1 B 3,3 pasa COOTBETCTBEHHO).

Mo onepaTuBHbIM AaHHbIM MuHcenbxosa Poccuu (yuuTbiBatoTCS AaHHble
NO CEenbCKOXO3ANCTBEHHbIM OPraHn3aunsM U KPECTbAHCKUM (PEepMepcKMM) XO3ARCTBaM) MO COCTOSHUIO
Ha 20 mas 2019 r. TemMnbl NOCEBHON KAMNaHMK NPOACIKAIOT OnepexaTtb npownoroaxHue (Ha 21,7 %), sBmecte
C TeM paspbiB cokpawjaetcs (no coctoaHuo Ha 30 anpens 2019 r. — pocT B 2 pasa).

Ta6nuua 3. CeB sipoBbIX KynbTyp B 2019 rogy

Ha 1 man* Ha 21 man**
MIIH. Fa B %, rir MIH. ra B %, rir

fpoBbie KyNbTypbl 9.1 182,7 37.0 1217
8 mMom yucrie:

3epHoBble 1 3epHOB00OBbIE (Be3 Kykypy3bl) 4,4 B22p 20,9 120,8
U3 HUX nNueHuya 1,0 833p. 7.4 1423
KyKypy3a Ha 3epHO 0,8 132,5 2,4 104,3
NOACOMHEYHUK 1,5 166,7 6,8 119,3
caxapHas ceekna 0,8 181,0 1.1 100,0
kapTodens 0,03 175,6 0,2 119,9
oBOLN 0,02 127.2 0.1 108,2

Hemouruk: Poccmam, Mutcensxo3 Poccuu.
* faHHble Poccmama 0 CefibCKOX037UCMeeHHbIM Op2aHu3auuam.
** NaHHble MuHcenbxo3a Poccuu o cenbCKoX03aUCmeeHHbIM op2aHu3ayusam U KpeCmbAHCKUM (ghepMepcKum) xosalicmeam.

3 C y4eTOM efMHOBPEMEHHON AEHEXHON BbINNATHI NEHCMOHEpaM B pasmepe 5 Thic. py6nen B sHeape 2017 roaa.
24 mas 2019. Cmparuua 4
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Ha ocnosanuu  eviutenpusedenno2o  ananu3a,  COYUdIbHO-IKOHOMUUECKYIO — CUMYayuro 6  CMpame  MOICHO
oxapaxkmepuzoeams Kak «xopoutyoy. Cepbé3uvle pucku CHOCOOHblE GIUAMb HA PLIHOYHYIO CMOUMOCHb 00BEKMA OYeHKU
omcymcmeyiom.

5.1.2. OcHOBHbIE TEHJEHI[UU COIMAIbHO-IKOHOMHYeCKOro pa3Burusi Pecnyo.iuku MopnoBusi B ssuBape-mae 2019
roga

OO6wue ceeenns o Pecry6iuke Mopaosus’?

OO1mas uHpopmarys

Pecniyonmka Mopnosus — cyobekt Poccuiickoii deneparum, BXOAUT B cocTaB [IpuBomKCKOTO denepanbHoro okpyra. Ha
ceBepe rpaHuuuT ¢ Hukeropoickoil, Ha BOCTOKE — C YJIbSHOBCKOHM, Ha 1ore — c lleH3eHckoll, Ha 3amage — ¢ Ps3aHckoi
obmacTsMu, Ha ceBepo-BocTOke — ¢ UyBamickoit PecrryOnmkoii.

T'eorpaduaeckoe monoxxeHue

Pecrry6imka MopmoBust HaxonuTes B IieHTpe BocTouno-EBpomneiickoit paBHUHEL, B 6acceitne p. Bonrn.

TeppuTtopuanbHOE EJIEHNE

B pecnyOnuke HacuuThIBaeTCS 22 MYHHUIMIAIBHBIX palioHa (B KOTOPBIX 17 ropojackux u 354 cenbckux moceneHuit), 1
ropoJICKOM oKpyT, 7 roponos (Capaunck, Py3aeska, KoBbuiknHo, KpacHocno6osck, Apaatos, Temuukos, MHcap).

IInomans Teppuropun: 26,1 Thic. KM2

AJMUHHCTpPATUBHBIH LeHTp: T. CapaHck

PaccTosiHe OT amMUHHCTPATUBHOTO IieHTpa m0 MockBel: 642 kM. HambGonee xpymHbie ropoaa: Capanck, Py3aeBka,
KossuiknHo, KpacHocno6oack, ApnaTos.

CumBoinka cyObekTa

Kinmar
Pecniyonnka MopnoBuss HaXOAWTCS B 30HE C YMEPCHHO KOHTHHCHTAIBHBIM KIUMaTtoMm. CpemHsiss MHOTOJICTHSIS

TeMIepaTypa Bo3ayxa B siHBape coctanisieT -8°C, B urone +21,2°C.

2 http://mineco.e-mordovia.ru/directions-of-activity/socio-economic/general-information/index.php
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OCHOBHBIE IPHPOIHBIE PECYPCHI

Cpenu TPHPOIHBIX HCKOMAEMBIX HAaWOOINBIICE 3HAYCHWE HMEIOT 3amachl CTPOUTEIBHBIX MaTepuanoB. PecrmyOmmka
pacronaraet KpynHeHIINMI MECTOPOKACHUSIMHI MEPIeIeBO-MENIOBBIX TOPOJ M OTIOKH, KOTOPBIE HCIIOJIB3YIOTCS ISl IPOU3BOJCTBA
BBICOKOKQUECTBEHHOTO I[eMeHTa (pa3BelaHHbIC 3a1ackl MpeBhImaoT 360 MiH. M3).

OTKpBITO KPYITHOE MECTOPOKICHUE JUATOMUTOBOTO CHIPHs (0OIIHE 3amackl OIICHUBAIOTCS B 7 MITH. M3).

Hmerorcst 3amachl CTPOMUTENBHBIX MECKOB, IVIMH, MOpeHoro ayba, Topda (500 pa3BemaHHBIX MECTOPOXKAECHHH Topda
o0mieit mromaneo 9,2 Teic. ra ¢ 3amacamu 28,7 MITH. T.).

[Tnomans 3emens necHoro ¢onna cocrasisier 28,7% Tteppuropun pecnyOnuku (749,6 Thic. Ta), B TOM YHCIIE IUIOMIAb
3alIUTHBIX JIecoB — 277,2 ThIC. Ta, IUIOUIAa/lb SKCIUTYaTallMOHHBIX JecoB — 472,4 ThIC. Ta.

Ha tepputopun pecny0iauku UMEIOTCS 3 MECTOPOXKACHHS NOA3EMHBIX CYNb(aTHO-XJIOPHIHBIX MUHEPAIBHBIX BOJI.

IIpoOnemsl 1 IEPCIIEKTUBEI Pa3BUTHS PETHOHA

Permon xapaxrepusyercs HeTpocTol nemorpaduyeckoii cutyarmeid. K mHOpacTpyKTYpHBIM OTpaHHYCHHUSAM OTHOCSTCS
3HAYUTEIBbHBIN H3HOC HHXKEHEPHOH HHPPACTPYKTYPHI, HAINIHE aBTOAOPOT, TPEOYIONINX KATUTAIFHOTO PEMOHTA.

B pecnybnuke copmMupoBaH ONarompuATHBIA KJIUMAT A HPUBICYCHHUS WHBECTHLUH W BEACHHUS OW3HECA: ITOJIHBIN
0XBaT TEPPUTOPUH BCEMH BHIAMU CBSI3H, BKIIOUYas MIHTEpHET, MPaKTHUECKH CTONPOLCHTHAs ra3u(uKamys, pa3BUTas COIHaIbHas
U TpaHCIOPTHas MHMPACTPYKTypa, AKTUBHAS TOCYJApCTBEHHAS IOJJCPKKA HHBECTUIMOHHOW NEATENBHOCTH, MaKCHMAaIbHO
BO3MOJXKHBIE JIbIOTHI HHBECTOPAM.

Pa3BuTne SKOHOMHKH pecIlyOJIMKH B MEpPCIEKTHUBE OyIeT HAIpaBlICHO Ha MOBBILICHHE € KOHKYPEHTOCHOCOOHOCTH 32
CYeT Pa3BUTHUS MHHOBALIMOHHOTO CEKTOPA, BEICOKOTEXHOJOTHUHBIX OTpacieil U 4eloBeuecKoro MoTeHINaa.

[IpenycmarpuBaeTcsi HajbHeiiee pa3BUTHE 0a30BBIX CEKTOPOB CIICHHMAM3AIMU  pPEruoHa  (KeIe3HOJOPOKHOE
MAaIIMHOCTPOCHHUE, CUJIOBas 3JIEKTPOHUKA, JJIEKTPOTEXHUKA, CBETOTEXHHUKA, POU3BOJICTBO Kaleleil U ONTOBOJIOKHA, WHIYCTPHUS
CTPOUTCIIbHBIX MaTCPUAJIOB, anOHpOMLIL[IJ'IeHHLIﬁ KOMHHCKC); IOBBIIICHUC I/IHBCCTHHHOHHOﬁ MPUBJICKATCIIBHOCTU TEPPUTOPHHU 3a
CYET CO3/IaHMs COBPEMEHHOI HH(PPACTPYKTYPHI, YCIOBUH JUI pa3BUTHS NPEANPHHAMATEIHCTBA, COBEPIICHCTBOBAHUS HHCTUTYTOB
paboTHl ¢ MHBECTOpaMH M T.A.; pe)OPMUPOBAaHHE PHIHKA TPyJa M PHIHKA 00pa30BaTEIbHBIX YCIIYT; Pa3BUTHE NMPOCTPAHCTBEHHOM
OpTaHM3aIIH PETHOHA; COXPaHEHHE AeMOTPpa(uIecKoro 1 COUANbHOTO KaluTaia.

HHdopmanus o coManbHO-3KOHOMUYECKOM HoJ10keHuy Pecnybnuku Mopaosus B suBape-mae 2019 roga®

CoumnanbHO-7KOHOMHUYECKass cuTyauusi B PecrmyOnuke Moppouss B siHBape-mae 2019 roma xapakTepH3oBasiach
MOJIOKUTEIbHON JNWHAMMKON MPOMBIIIJICHHOTO M CENbCKOXO3SHCTBEHHOI'O IPOM3BOJACTBA, IUIATHBIX YCIYr HACEIEHHIO,
KHUJIMIIHOTO CTPOHUTENILCTBA, CTAOMILHOM CUTYyal[lel Ha PBIHKE TPY/Ia.

WHpexc npoMBIIIIIIEHHOTO MPOM3BOACTBA cocTaBmi 103,7 mporeHTa.

OTrpy»KEeHO TOBapOB, BHINOJIHEHO pabOT M yCIYT N0 IPOMBIIUIEHHBIM BU/IaM SKOHOMHYECKOH JESITEILHOCTH 10 TOJTHOMY
KpYTy Ipeanpustiid Ha cymmy 88,2 mipa. pyoneit — 117,3% « suBapro-mato 2018 roja B 1eHCTBYIOINX IIEHAX.

KpynHbIMH M CpeHUMH NTPOMBIIUICHHBIMH MPEATIPUATHAMH OTIPYXKEHO NMPOAYKIUH Ha CyMMy 73,2 Mipa. pyoOnei c
poctom 109 % K cOOTBETCTBYIOLIIEMY IIEPHOJLY MPOIIIOTO To/1a, B TOM YHCIe B 00padaThIBAIOIINX MTPOM3BOACTBAX — 67,4 MIIp/.
pyoueit — 111 mporieHTOB.

OO0BeM MHBECTHUIINIA B OCHOBHOM KalmTaN 3a CYeT BCEX MCTOYHHKOB (hrHaHcHpoBaHus 3a 2018 rox cocrasmi 51,2 mip.
pyOneii, 00beM MHBECTHUIMI B OCHOBHOM KalUTAaJ IO MOJHOMY KpPYTY NMPEANPUATHH 32 UCKIIOUCHHEM OIOKETHBIX CPEICTB 3a
2018 rox cocraBui 43,8 mupa. pyoseit (106,9% x 2017 roay B AeHCTBYIONINX IIEHAX).

O0beM MHBECTHIIMI B OCHOBHOM KamMTal 3a CUeT BCEX NCTOYHMKOB (uHaHCUpoBaHus 3a I kBaptan 2019 roma coctaBui
5,9 mupa. pyoneit (77,8% k I kBaptanmy 2019 rona B COMOCTaBUMBIX IIEHAX).

O6BeM BaJIOBOH MPOTYKIIMK CEIBCKOTO XO35IMCTBA BO BCEX KAaTEropuax X03sicTB B sHBape-mae 2019 rona cocrasmn 15,7
Mapa. pyoneit — 102,5% k suBapro-mato 2018 ropa.

B xo03siiicTBax Bcex KaTeropuii Mpou3BeIeHO CKOTa M NTHIIBI Ha yOoi (B skuBoM Bece) 131,7 Thic. ToHH — 101,6%, Mosoka
— 187,3 ToIC. ToHH — 103,6%, stu — 616,9 MitH. TYK — 97,7% K cooTBeTcTBYyMOmEMY nepuoay 2018 roza.

CTpouTENbHBIMU OPraHU3aMSIMH PECITyOIMKN BBITIOIHEHBI pabOThI 10 BUAY AeATEIbHOCTH «CTPONTEIBCTBO» HA CYMMY
3998,1 mun. py6ueit (40,2% x stHBapro-maro 2018 roxa).

[peanpusTusMu ¥ OpraHn3anysIMu BceX (GOpPM COOCTBEHHOCTH, a TaK)K€ MHAMBUAYaJIbHBIMHU 3aCTPOHIINKAMH BBEAECHO
138,4 TBIC. KB. M obuei IUIONIa U JKUJIBIX JIOMOB (135,9 % K SIHBApIO-Maro 2018 rojaa).
O06opoT po3HNYHOH TOproBi coctaBuia 39,7 mupa. pyouneit —104,2% x stHBapro-mato 2018 roma. O60poT pO3HUYHON TOPTOBIIM HA
Iynry HacedeHus B stHBape-Mae 2019r. cocrasm 49902,6 pyois.

O06beM mIaTHbIX yeiryT coctaBui 11636,1 muH. pyoneit wim 101,7% x saBapro-mato 2018 ropa.

CpenHemecsgHas HadHCIeHHas 3apaboTHas 11ata paOOTHUKOB OpTaHM3AIMi, BKIIOYas CYOBEKTBI Majioro
MIpeAnpUHUMATEIhCTBA, B ssHBape-anpese 2019 roma cocraBmia 26667,6 pyOiiss ¢ TeMnoM pocTa K sHBapro-anpento 2018 roma
105,9 npornienTa. PeanpHast 3apadotHas miara cocraBuia 101,5 mporenra.

JlenexxHble 10X0AbI B pacyere Ha Ayiry HaceneHust B I kBaprane 2019 roxa cocraBuimu 18 006,9 py6as ¢ Temnom pocra
K npeasiaymemy rogy 104,7%.

Peanbubie nenexxnblie qoxonabl HaceneHus B | kBapraie 2019 rona cocraBunu 99,1%.

CBOJHBIA MHAEKC MOTPEOUTENbCKUX LIeH 3a siHBapb-ampens 2019 roma cocraBun 104,3%, B TOM ymciie Ha TOBaphl
104,4%, na ycmyru — 104,1 npoueHTa.

YuncneHHOCTh O(HUIMAIBHO 3apErHMCTPUPOBAHHBIX 0e3pa0O0THBIX Mo cocTosiHMIo Ha 19 wrons 2019 roma cocrasuna 3,7
TBIC. YEJIOBEK. YPOBEHb PETUCTPUPYEMOit 6e3paboTuilsl coctaBmi 0,9 mporeHrTa.

8 http://mineco.e-mordovia.ru/directions-of-activity/socio-economic/information-on-the-socio-economic-situation-of-the-republic-of-mordovia-in-m.php
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Coyuanvro-sxonomuueckoe paszsumue Pecnyonruxu Mopoosus modxcHo npusnams, Kax «xopouiee». Cepbesuvle pucku,
CNOCOOHbIE NOGNUAMb HA CIOUMOCHb 00bEKIMA OYEHKU, He GbIAGILEHbI.

5.2. Hudopmanus o COCTOSHHH M NMEPCNEKTHBAX PAa3BUTHS OTPACIH, B KOTOPOil (GyHKIMOHHPYET OpraHu3anus,
BeAylIas Gu3Hec, B TOM Yuciie HHGOPMALNS 0 MOJI0)KEHNH OPTraHU3alK, Beayleii 0M3Hec, B OTPACJIM U Ipyrue phIHOYHbIE
JAaHHBIE, UCIOJIb3yeMble B MOCJIEAYIOIHNX PACUETAX sl YCTAHOBJIEHHS CTOMMOCTH 00bEKTa OLIEHKH.

Cornacuo Beimucku u3 EI'PHOJI ocHoBHBIM BumoM nestenbHocTH OOmectBa siBisiercs 26.11.2 TIpou3BoacTBO AHOIOB,
TPaH3UCTOPOB ¥ MPOYUX MOTYNPOBOJTHUKOBBIX IPUOOPOB, BKITFOUAS CBETOM3IYYAIOINIUE U0 IBI, MhE303JICKTPUICCKUC MPUOOPHI U
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JlononHuTeNbHBIME BUIaMH JiesiTelIbHOCTH OOLIecTBa SBISIOTCS:

71.12.12 Pa3paboTka NPOEKTOB IPOMBIIIICHHBIX IPOLECCOB W IMPOM3BOACTB, OTHOCSIIUXCS K JIIEKTPOTEXHHKE,
AJIEKTPOHHOIM TEXHHMKE, TOPHOMY Jelly, XUMHYECKOW TEXHOJOIMH, MAIIMHOCTPOEHHIO, a TaKKE B OOJACTH MPOMBIIUIEHHOTO
CTPOUTEJBCTBA, CHCTEMOTEXHHKH M TEXHUKH 0€30MaCHOCTH

71.20.3 UcnbiTanust 1 aHau3 GU3NKO-MEXaHUYECKHX CBOWCTB MaTEPHUAJIOB U BEIIECTB

71.20.4 VictibiTanusi, UCCAENOBAHUS W aHAIHM3 UEIOCTHBIX MEXaHWYECKUX M DJIEKTPHUUECKHX CHUCTEM, SHEPTreTUYECKOe
o0cienoBaHue

72.1 HayuHnsle ucciieoBaHus U pa3paboTKu B 00JIaCTH €CTECTBEHHBIX U TEXHHUYECKHUX HAYK

73.20.1 UccnenoBanue KOHBIOHKTYPBI PBIHKA

74.20 [lesirensHOCTE B 061acTu oTorpaduu

74.30 [lesTenbHOCTh O MUCbMEHHOMY M YCTHOMY IIEPEBOY

82.92 JleaTennbHOCTH 10 YIAKOBBIBAHHUIO TOBApPOB

Takum 00pa3oM, «OTpacibio», B KOTOPOH B OOJbllel CTeneHn OyneT OCYIIECTBIISITh CBOIO AesATeabHOCTh OOIIecTBO
SIBJISIETCS] — «IIPOU3BOJICTBO JTHOJIOB, TPAH3UCTOPOB M MPOUYHX MOTYPOBOTHUKOBBIX MPHOOPOB». PACCMOTPUM TaHHYIO «OTPACIIBY
6oJ1ee oAPOOHO.

0630p PbIHKa CBETOAUOAHBIX UICTOYHHUKOB CBE€TA 4

Ha poccuiickoM pbIHKE CBETOANOIHBIX HCTOYHUKOB CBETA CI0XKUIACH JOCTATOUHO CI0XKHASL U HEOJAHO3HAYHAS CUTYyalHsl.
O BO3MOXHBIX HyTSIX peleHus npoOsem — B uHTEpBbIO ¢ Auekcanapom Ilomumykom, OOO «IlomynpoBoaHHKOBas
CBETOTEXHUKA.

AJleKcaHp, pacCKaXXUTe, YTO ceiiyac MPOUCXOMUT Ha PhIHKE CBETOAUOAHBIX TeXHOJIOTHI B Poccun?
Eciu roBopHTh 0 PhIHKE TEXHOJIOTHIL, TO B Poccuu Bce He Tak ONTUMHUCTUYHO. 99,9% pBIHKA — 3TO TUCTPHOBIOTHPYEMBIS
KOMIOHEHTBEI. MOXHO cMelo ckasaTb, 4To 40% — 310 npoxykuus Cree. M B cnmHY IBINIMT sTOHCKas kopropauus Nichia —

4 http://www.russianelectronics.ru/leader-r/32149/doc/45672/
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oko710 20%. Osram TOJIBKO MOSBUIICA M 3aHUMAET HEOOMBIIYIO HO0 peiHKa. Y Lumileds — HMYTOXHAS 107 pBIHKA, OHH MMEIOT
JIUIIE HECKOIBKO IPOIEHTOB. B 001mIeii CIoKHOCTH, 3Ta YeTBEpKa 0XBaThIBaeT MpuMepHO 70% mocTaBisieMbIX B Poccrio MOITHBIX
cBeToIMOoI0B. Bee octansHoe — Kuraid.

OmHUM CIIOBOM, Ha 3TOM COOHMpaeTcsi MPaKTHIECKH BCE CBETOAMOTHOE CBETOTEXHMUYECKOE 000pyIOBaHHUE POCCHHCKOTO
IpoU3BOJCTBA. Teneps NOCMOTPUM HenocpeacTBeHHO Ha LED-npoaykuuto.

ITonoBuHa TOTO, YTO ceiyac CyIIECTBYET Ha PhIHKE B CETMEHTE «apXUTEKTYpHOE OCBEIlICHUE», Tpou3BoaAuTcs B Poccuu.
Hpyrue 50% 3aBo3sTcs u3-3a pyoexa, mpuaeM OONBIIHHCTBO — OMSTh-TakH U3 Kurtas. DT0 eJUHCTBEHHOE, O YeM MOKHO TOBOPUTH
OoJiee-MEHEee TOYHO. B OCTaNbHBIX 00JACTSX PHIHOK JOCTATOYHO CYMOYPHBINH, U30 JHS B JICHb MOSIBISIOTCS HOBBIC MPOJYKTHI U
BMECTE C HUMH U HOBbIE HUIIIU.

Taxxe OTIETBHO X0Uy CKa3aTh Mo cBeroopam. 90% codupaemoii B Poccun mpoayKIuu — Ha KUTAHCKONH HAYMHKE.

T'oBopst 0 mpomsBoguTemax, «CBernana ONTO3JIEKTPOHNKAY SBISCTCS €IWHCTBEHHOW POCCHHCKOM KOMIAaHMEH, KOoTopas
ceituac nmemaeT cBeroauoAbl. Ho eciam mocMoTpeTh Ha PHIHOK B LIEJIOM, JOJISI KOMIIAHWU B HEM CTpeMHTCS K Hymo. U pu Bcem mpu
9TOM HaJ0 OTIATh UM JOJDKHOE, YTO OHU XOTb YTO-TO JIENIAI0T, HECMOTpPS HU HA KPHU3HC, HA HA YTO JIPYTOE.

A dTO ¢ CeKTOpaMu pBIHKA?

Uro kacaercs pa3BUTHS PBIHKA IO CEKTOpaM, ceiidac OyJeT pa3BHBaThCS BHYTpPEHHee ocBemieHwe. [Ipm Tom, 4TO TOx
Ha3ag s K 3TOMY OTHOCHJICS CKENITUYECKH H3-3a CTOMMOCTH JIfoMeHa. Ho, MOBTOPIOCH, 3TO MPOU3ONUIO H3-332 TOTO, YTO BCEM
UTPOKAaM CBETOJUOIHOTO PHIHKA OOJBIIKE JCHBIM MPUHOCHIA «HAPYXKKA» U «ApXUTCKTypKa». bbuta cTpaHa, KOTOpas HMena
Oonbire cBOOOMHBIC AeHbIW. M rpaxmaHe u OM3HEC — BCE XOTENM BKJIAIbIBaTh BO YTO-TO KpacuBoe, ['asmpom jenan
CBETOJIMO/IHbIE BEIBECKH, HE UMEIOIINE aHAJIOTOB B Mupe, JJoHcTpoil, Mupakc I'pymni... Ceifdac xe Bce 3TO pyXHYJIO U HU Yy KOTO
HET JICHET: KPYIHbIC KOMIIAHUK TOTPS3JIH B TOJTaX MO KPEAUTaM, MbITAsACh MPOJaTh CBOM OHU3HECHL. A 70 3TOT0 OHH OBUIA T'OTOBBI
HavyaTh NPUMEHSTh CBETOJANOIHOE OCBEILIEHHUE.

ITosToMy Ha BOmIpOC, KTO ceiiuac CIOCOOCH MOKYMaTh CBETOAUOJHBIC TEXHOJOTMH M CBETHIBHHKH — MHE CJIO0XKHO
OTBETHUTH.

Kak ¢ TexHIUecKoi TOYKH 3peHst OyIeT pa3BUBATHCS PHIHOK?

Moe MHeHHe, PHIHOK HE MOWOCST 1O IMyTH 3aMEHBI JIAMII, €CIIH TOBOPUTH O MAcCCOBOM BHEIpPEHHH. 3aMEHSATh OyayT
CBeTIIBHHUKH. Jlemo B TOM, YTO ceifyac HambOoliee MacCOBO WCIIONB3YIOTCS JFOMHHECIICHTHBIC JAMITBL. JTO O(QWCHI,
aIMUHUCTPATUBHBIC 3J[aHUS.

Tak BOT, Ha CErogHSI HE CYIIECTBYET aIeKBATHBIX CBETOMHOIHBIX JIAMII, 3aMEHSIOMIUX JFOMHUHECUEHTHEIC 10 (OpM-
(dakTopy (peub UICT O TOM, YTOOBI 3AMCHUTH B CBETUJIBHUKE CaMy JIaMITy, HE MEHsS IIPU 3TOM CaM CBETHJIBHHK — mpuM. pen.). Ho
P 3TOM TPAMOTHO CJENaHHBIM U CHOPOEKTUPOBAHHBIN CBETOAMOIHBIA CBETHWJIBHHMK HJISI TIOJBECHBIX TOTOJIKOB YK€ ceddac
MPEBOCXOUT 10 PPEKTUBHOCTH aHAJIOTUYHBINA JTIOMHUHECIICHTHBIN Oojice yeM B 4 pasa, Ipu4eM Ioj Ha3al Mbl MOTJIH TOJIEKO
MeUTaTh O COOTHOIIeHnH | K 2.

OOparuTe BHUMaHKUE Ha 000 O(UCHBINA CBETHIBLHHK, B HEM aOCOJIIOTHO BCE CIENIAHO IS TOrO, YTOOBI OTpa)xaTh W
pacceuBaTh CBET TPYOKH JIIOMHUHECIICHTHOW JaMIibl. JIro0ast CBETOIMOMHAS JTaMIla, BKpYICHHAs B3aMCH JIFOMUHECIICHTHOM, CBETHT
UCKJIFOYUTENHHO B OJHY CTOPOHY. TO €CTh MOTy4IHuTCsl CBOCOOPa3HBIA NayHIIANT.

Jemo B TOM, 4TO CBETOIHMOJHBIA CBETHJIHPHHK OYCHH JOPOTON M B HEM JOJDKHA OBITh «(HIIKa». A OHA Kak IMPaBHIO
3aKITI0YAeTCs B TOM, YTO OH JOJDKCH OBITh HEOOCTYKHBaeMBIM, C BRICOKOI cTenenbro 3amuthl. U gaxe IP 54 — manosaro. To ecTph
€CNIM THI Jaellb 5 JeT TapaHTHH, TyIda He IOJDKHO TOMacTb HU OMHOW NBUIMHKH, WHadYe YIageT CBETOBOW MOTOK. Hekoropwie
KOMIIaHWH TBITAIOTCA JIeNIaTh, HO OHU UIYT HAa MOBOAY OOIIECTBEHHOTO MHEHUS M COOCTBEHHOTO HE3HAHMA. UEIIOBEK YBHIUT TJIe-
TO CBETHJIBLHUK, U BCE, OH ce0e TO-pyroMy He MPeCTaBIIsIeT.

Ecnu xiamMeHT coriaceH Ha MPOEKTHUPOBAaHWE MPABHILHOTO CBETA, TO OH MOJYYUT PEealbHYI0 SKOHOMHIO NIPH HE OYEHb
0oJpIIMX 3aTpaTax. B MPOTHBHOM cilydae OH TOJYYUT TAKO€ >K€ KOJMYECTBO CBETA, HO MPH KOJOCCAIBHBIX 3aTpaTax Ha
000pyI0BaHHE, a TAK)KE HE OYCBHIHYIO 3KOHOMHIO JJICKTPOdHEpruu. IlocieqHuii MyHKT OYEHb BakeH, MOCKObKy 30-40%
SKOHOMHH DJIEKTPUYECTBA HUKOT/Ia HE OKYIIST 3aTPaThl HA CBETOJUOJIHBIN CBETUIIHHHUK MPU €r0 HEMPABUIHLHOM UCTIOJIB30BaHUU.
OKOHOMUTH HAJ0 B Pa3bl.

Kaxue ceituac TeHa1eHIIMN Ha PhIHKE?

OcHOBHas TCHJCHIUS — BCE OOJBIIETO U OOJBIIETO MPUMEHEHHS CBETOMO0B BO BHYTPEHHEM OCBeIeHHH. J[ymaro, 9To
OHa MOUJET B OBIT, HO HE B 3TOM roxy. C Apyrod CTOPOHBI JIFOJU BCe aKTUBHEH CMOTPAT Ha IIepeoOOpyAOBaHKE 1ay, KOTTSIKEH —
1 3TO HE HOHCEHC.

3a TopoIoM MaJI0 MOITHOCTEH, IPHYEM, KaK MPABUIIO, YCTAHOBJICHBI CTApBIC MOJCTAHIIAN. A JTAYHBIC TIOCEIKHA TPEOYIOT
Bce Oombie u Oonbme 3Heprud. M Bor ¢ HUM, 4TO mATH THICSY pyOied 3a CBETHIIFHHUK, 3aTO «s MOBECHJI M BCE COCEIU
003aBUIOBATUCHY. A UYTO KacaeTcs KOTTE)KHBIX TIOCEIKOB — TaM BOOOIE JKUTENM CcOpachIBAlOTCA, YTOOBI IMPOBECTH
CBETOJIMO/IHBIN CBET JUISl YIIMYHOTO OCBEIICHHUS.

Ecnu roBOpHTh O CHENUAIILHOM OCBEIICHHH, TO C YBEPEHHOCTHIO MOXKHO CKa3aTh, YTO 3TO BCEe OYIET pa3BUBATHCA U
CIIpoC €CTh Jaxe ceidac. UTo kacaercs Oyaymiero — OyJIeT CBeT B rapaxkax, Ha MapKUHTaX, B aBTOCEPBUCAX — UMEHHO TaM, TJIe
TpeOyeTCs CHeIMabHOe OCBEIIEHUE: BRICOKAs CTETICHD 3alllUThI, aHTUBAHIALHOCTD, JIETKOCTh B OYHCTKE W MBIThE. JIFOoaM Ha 3TO
aKTUBHO HAYT, MOHHMAIOT, YTO YHEProcOEPEIKEHHE U MPOY., HO OOJIbIIE BCErO CMOTPAT Ha MOTPEOUTENLCKUE KadyecTBa. Takke
€CTh yXe¢ OOpalleHUs, KOTJa JIOJAW XOTAT 3aMCHHTh OJHU CBETOAHMOJHBIC CBETHIIFHUKU Ha JAPYTrHe, MOTOMY YTO UM HYXHO
Oonbmie ceera. Mnm, Hampumep, moiiku. Tam, Kak MpaBWIO, CO CBETOM Bceraa mpobiemsl. «JIFoMkm» BooOIIe HE paboTarT ¢
TaKUMHU MepernagaMu TEMIIEPaTyp, HAalpUMep 3UMOH.

Eme onHO pa3BuBarorieecs HampaBJICHUE — 3aIPABKU, HO 3TO OT/ACIBHAS TEMa, IOTOMY YTO TaM OCOOCHHBIC TPCOOBAHMUS
IO 3alIUTE W B3PBIBOOC30MACHOCTH. 1 He MHOTHE KOMITAHUU OTOBBI BKIIAJBIBATECS B CEPTU(UKAIIUIO CBOCTO 000PYIOBAHUS I10
TaKUM TPEOOBaHUSM.

ApPXUTEKTYpHOE OCBEIIEHHE. APXUTEKTYpKay OyJeT pa3BUBATHCS, HO OT 3TOTO PHIHKA CBETOAMOIHOE OCBEIIeHUE OyneT
3aHUMath — 10%. Cyas 1o ombITY M 1O MIPOEKTaM, — MOCKOJIBKY MBI padoTaeM MPaKTHIECKH CO BCEMH KPYIHBIMHE JI€BEIOTIEPaMH,
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— OHHM HAYMHAIOT OTHOCHUTBHCSA K «APXUTEKTYpKe» UyTh JIM HE KaK K aBapHIHHOMY OCBEIIICHHIO.

To ectp apxuTekTOop ropoma TpeOyeT, M OHH CTapaloTCs 3TO JAeNaTh ¢ MUHHUMAIbHBIMHU cpexctBamu. Ho mpm sTom
MIPEKPacHO MMOHUMAIOT, YTO ITOCTABUB KUTaHCKoe «(ydio», OHI MPOCTO HE HaWAYT KOMIIAHUIO, KOTOpas B3sla OBl TapaHTHIHOE
obciyxnBanue o0bekTa. M BOT 31ech Hazo cOOIMIOCTH KOMIIPOMHUCC. TO €CTh IOCTaBUTh HA/ICKHBIN MPOAYKT C TapaHTHEH, 4TOOBI
ee TepenaTb KOMIAHWHM, KOTOpas BO3BMET OOBEKT Ha OOCTyKHBaHHE. M mpw 3TOM HaZo 3aIUIaTHTh MHHHMYM JCHEr. 3agada
CJIO’KHEHIIas: YIOBIETBOPUTH apXUTEKTOPA TOPO/Ia, 3aKyITUTh KaK MO’KHO MEHbIIe 000pPYA0BaHUs, IPH 3TOM, YTOOBI OHO OBLIO HE
CUJIbHO T030pHBIM. OTCIOAa MBI U osty4aeM okosio 10% pbIHka.

51 nymato, OyneT MEHSTBCSl CUTYalMsl, HO TOJIBKO IIOCHIE TOT0, KaK YTO-TO «yCTAKaHUTCS» B IKOHOMHUKE.

MoOunbeHble ycTpoicTBa U auciien: YTo kacaercs MOOWIIBHBIX YCTPOWCTB M IIOJCBETKH 3KPaHOB — 3TO HaIlpaBJCHHE
pasBuBaeTcs 1 OyzeT pa3BuBaThcs. Ho 3TO HE OTHOCHTCS] K MOLIHBIM CBETOMOIAM.

ITonceetka TFT: A BOT 3Iech Kak pa3 HUCIIOJIB3YIOTCS MOIIHBIC CBETOAMOABL. DTOT CEKTOp OyIeT OYeHb aKTHBHO PacTH.
OH u ceifyac OBICTPO pacTeT, MPUTOM, YTO OT KPH3Hca aOCOTIOTHO He 3aBUCUT. OCHOBHOM TpEHN — IIABHBIN MEPEX0d OT JIAMII C
XOJIOZHBIM KaToaoM B moacBetke TFT maneneit 6Gompmmmx pasMepoB K CBETOAMOAAM. DTa TeMaTHKa Pa3BHUBACTCS YK€ HECKOJBKO
nmer. B akTuBHyr0 a3y oHa Bomnra OyKBaJBHO TOJX Ha3aj CwiaMH Takux Kommauuid kak Sharp m NEC — omHM W3 mepBBIX
MIPOU3BOIUTENICH, KTO CTall B 3TO MHBECTUPOBATh. Sharp BooOIIie cTam IpOU3BOANTE COOCTBEHHBIE MATPHIIBL.

K HEM Tarke moxarsHyncs Osram, KOTOPBIM Tak)Ke Hadall JelaTh MHTEPECHBIE BEIIM. B YacTHOCTH OHHU clenanu
CBETOJIMO/I C KOJIOCCAIILHOM ra0apuTHOM SIPKOCTBIO ISt MOOHMIIBHBIX IIPOEKTOPOB (IIPOEKTOp B MOOMIBHOM Tenedone). To ecTs 3Ta
TEHJCHLUs OyAeT BCe Jalbllle U JANIbILE Pa3BUBAThCS, IOCKOJIBKY B JIAHHBI MOMEHT MaTPHIIbI ICIIEBEIOT KOJIOCCAIBHO.

OTnenbHOM CTPOKOM HAZO CKa3aTh O APYIOM XOPOIIEM PhIHKE, KOTOPBIM ceifyac eCTh U KOTOPHIN TOXE pa3BUBAcTCA B HE
3aBHCHUMOCTH OT Kpu3uca — 310 outdoor marpuibl (ynudHoro pasmerneHus). Ha cerommsimnuii nenp 3170 TFT Outdoor — umu
3aHMMalOTCs Beero 2-3 ¢upmbl B Mupe. [IpnuemM HermocpeacTBEHHO MaTpuLaMHu ¢ nojgorpeBoM. Cama marpuna aepxut a0 -40°C,
OJTHAKO JIAMIIBI ¢ XOJIOJHBIM KaToJIOM He paboTaroT npu temneparype Huxe 5°C. Ipudyem ecau Outdoor camu mo cebe goporue,
TO A OBITOBBIX IENIell CTOMMOCTh HE Ha MHOTO BBIIIE. TO €CTh MPOU3BOMUTEIH MBITAIOTCSA OallaHCHPOBATh Ha TPaHH TOH XKe
caMoOH II€HBI.

ITo marueM Sharp u NEC — Himke 19 mroiiMoB TIOKa JienaTh MOHUTOPHI OecriepcriekTuBHO. [Totomy uto 17 u 19 mrofimos
yKe ceffdac HaCTOJIBKO JEIIeBBIC, YTO MOTPEOHTENIb MPOCTO HE MOWMET, €CIM TyAa IOCTABAT CBETOTUOIBI W YBEIMYAT Ha HHX
OeHBl. A MaTpuIbl pa3MepoM OT 32 IOMMOB M BBINIE — TaM caM bor Benen pa3BUBaTh 3TH TEXHOJNOTHH. [loTOMy 4YTO OHH
JIOCTATOYHO MAaCCOBO IIPOU3BOJATCS, @ 38 CUET 3TOTO CHIDKAIOTCS M3/ICPKKM Ha MPUMEHEHUE CBETOIMOIHOM MOICBETKH, TO €CTh
LieHa OoJiee MeHee pacTBoOpsieTCsl B 00beMe rOTOBOrO MpoaykTa. Tak 4To ecim TOBOPUTH O MOJACBETKE — J1a, 3Ta HHTEPECHas TeMa,
HO He mns Poccun. B Hamiel cTtpaHe Bce NMOMBITKH YTO-THOO cIelaTh B 3TOM OTHOLICHMH BCETJa 3aKaHUYMBAJINCH OTBEPTOUHOU
cOopKoii.

BoenHas TemaTuka: OHHM TOXKE IBITAIHCH 3aHATHCS CBETOAMOMHOM MOACBETKOM, HO 3TO BCE €JMHUYHBIE MPOEKTHI... O
«BOITHE», KaK TOBOPHUTCS Jydlle He ToBOpuTh. Ho, 3amedy, 4To B 3TOH CTpPyKType BCE HOPMAIBHO, MOIYIPOBOJHHKOBEIC
HCTOYHUKH CBETA MPUMEHSIOTCS BO MHOTHX HarmpaslieHusX. [Ipiuaem HesaBucumo oT «PocHanoy, PXK]] 1 Hammx mpencraBneHusIX
o cBeroauonax. OHU eTUHCTBEHHBIE, KTO 3HACT, YeTO XOTAT. M mpuMeHsoT nx. XO0T4 ellle ABa To/ia Ha3a/ OHU Jake He 3HAJU, 9YTO
takoe MomHBIH LED m «c 4yem ero emsat». Ho, mpusHathcs, pa3oOpanuch OBICTPO M YETKO BUAST HUIIHW, TJI€ MX MOXHO
HCTIONB30BaTh.

A Ha pBEIHKE MOIIHBIX cBeToIH010B? KTO ABNsETCS €r0 OCHOBHBIMHU HTPOKaMH?

PrrHOK cefiwac Tonmpko dopmupyetcs. [Ipu 3TOM, Kak HU CTpAaHHO, OCHOBHOHM HTpoK — «POCHaHO», KOTOPHIH SBISETCS
WHBECTHLMOHHON KOMIIaHHeH, a He MMPOM3BOJMTEIEM YMIIOB, AMOJO0B U obopyxnoBanus. [louemy Tak momyumnock? Jleno Bce B
TOM, YTO 3TO €TUHCTBEHHBIN Ha CETOMHSIIHUN JeHb IJIATeKEeCITOCOOHBIN 3aKa34uMK JIJIsl POCCHMCKUX KOMIaHUH.

Bor 3meck yke coBceMm JApyroil BOMpoc: Kak TMOSBHIACH CBETOAMOAHAs TemaTtuka B PocHaHo? B oawH mpekpacHbIi
MOMEHT YMHBIE JIOTU BAPYT y3HAJM, YTO, OKA3bIBAETCS, B CBETOAMOJE TOJIIIMHA HUTPUI-TAJUIMEBOM IUIEHKH COCTaBISET
HECKOJIbKO HAaHOMETpPOB. BOT ¢ 3TOro MomeHTa M Hadajach CBETOIHMOIHAS JIIOMEsd, KOTOPYIO TO3XKe >KypHAJIUCTHI OKPECTHIIN
«HanocseTom».

A Benp mapy JIeT Hazaj, ecid He Ooibllle, HUKTO HE pacCMaTpUBaJ CBETOIMOABI Kak HaHOTexXHoJoruu. Han cioBom
«HaHocBeT» MOTIM TONBKO NOCMeEAThCs. Teneps ske 3To rocy1apCcTBEHHAs: IpOorpaMMa.

B nepByro odepens 3T0 MOIIHBIHN (Kak MUHUMYM Ut Poccnu) Hay4dHO-TIpon3BOACTBeHHBIH IIeHTp B CaHkT-IleTepOypre.
On mpexacrasnsier coboit cBs3ky Pusmko-texHmueckoro uHcTutyta nM. A.D.Modde, KOTOPHIH TpagUIIMOHHO 3aHUMAJICS
HIMPOKO3OHHBIMM ~ NOJNYNPOBOJHUKAaMH. CHeIUaliuCcThl WHCTHTYyTa pas3palaTblBaloT TexHosormd, a Ha «CserinaHa
OnTo3/1eKTPOHNKA» 3TH TEXHOJIOTHHU TO/XBATBHIBAIOT. 3/I€Ch €CTh JOCTATOYHO COBPEMEHHOE 000pyI0BaHKe, OJIaroaapst KOTOpoMy
Ha carndupe MOXXHO BBIPAIIMBATH T€TEPOCTPYKTYPHI, TPUTOTHBIE JJIS MOMYYCHNS CBETOAUOMA, IPUYEM C JOCTATOYHO HEIUIOXUMH
pesynsratamu. [lo ordery mpomnmtoro roga Ha Hutpmanoit xoHdepenmmm B Canxt-llerepOypre corpyannkn «CpeTnaHa
OnTORIEKTPOHNKAY 3asBWIIM, YTO AOCTHTIIN 75% BHYTPEHHETO KBAaHTOBOTO BBIXO/I, MPaBAa BHEIIHUI Y HUX MOJyYHIICS MEHEe
10%. U 310 mpeen TeXHOIOTHiA, KOTOPBIMUA OHH PaCITojararor.
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HpOI/I3B0,Z[CTBeHHI>IC MOIIHOCTHU KOMITaHHUH «CaeTtiana OHTOI—)J’IGKT})OHI/IKa»

Taroke cymiecTByrOT HeOoblIMe LEeHTphl. B wactHOCTH, cBsizka 3aBoja «llymscap» u HUU «Ilynbcap» B Mockse. OHH
TOXE 3aHUMAIOTCS IIMPOKO30HHBIMHU IOJYNPOBOJHUKAMH JOCTATOYHO NaBHO, HO i CBY temarmku. WX mombITKa caenath
CBETOAMOJ 3aKOHYMIACh HEYAAyHO, XOTA MBI M €IIe PsJl KOMMEPUECKHMX KOMIIAHUM O4YEHb HANCSIUCh HA IOJIOKUTEIbHBIN
pe3yIbTar.

Bor cobctBenHOo m Bce. OcranpHOe — HEOONBIINE JA0OPAaTOPHH, KOTOpBIE pPabOTal0T Ha BBICOKOKAYECTBCHHBIX,
00ImeI0CTYITHBIX 3apyOeXHBIX MaTepuanax. [IpudeM peus uaeT o0 ypoBHE 3aKyNOK HE TOJNBKO T'OTOBBIX YMIOB, HO M CaMHX
wiacTuH. Ecii roBOpHUTE 0 mocieaHeM BapHaHTe, TO, IPOEXaBIIUCh 110 CTPaHEe, MBI MOXKEM HAaWTH TaKOBBIX, HO Pedb OyIeT MITH,
KaK y’Ke TOBOPHIIOCH, HE O MACCOBOM IIPOM3BOJICTBE, 4, CKOPEE BCET0, O HAYYHBIX UCCIIEAOBAHUAX.

Ha camom pene, HUYEro TOJNKOBOTO, €CJIM CPaBHHBAaTh C MHOCTPAHHBIMH NPOU3BOJCTBAMU M pa3zpaboTkamu, B Poccuu
Her. M B 3TOM rockopriopauust PocHano npaBa. M anst Toro, 4ro Obl XOTh YTO-TO IMOSIBUJIOCH Ha YPOBHE 3apyOexHBIX (Hupm
TPEXJIETHEH IaBHOCTH, HY)KHBI OTpOMHBIE MHBecTULIMU. U mpex /e Bcero, B 000pyA0BaHHE.

TeCTPIpOBaHI/Ie CHHUX CBECTOAUOJAO0B HAa MPOU3BOACTBEHHBIX MOITHOCTAX KOMIIAHHUH «CaetnaHa OHTOSJ’ICKTpOHI/IKa»

CocTostHMe OYeHb IUIaueBHOE. Jlonrue rompl, He 3aHUMAsACh TOM TEMAaTHUKOH M He HMHBECTHPYS B OTY OTPACib, MBI
otcranm KooccanbHo. Ceffuac y Cerianbl ONTORIEKTPOHUKH YPOBEHBb Pa3pabOTOK MPUOIH3UTEIHHO COOTBETCTBYET YPOBHIO
Nichia 2003 roga. Y Hac oueHb MOXOKHE TEXHOIOTHH U YHIIBI, HO Ha ABope yke 2009-ii.

Ioatomy kopriopanus «PocHaHO» 3aHsIa CIIEIYIOITYI0 O3UIHUIO: MBI OylleM BKJIaAbIBAaTh JEHBI'M B HAHOTEXHOJOTUH 110
CBETOJIMOHON TEMaTHKE C TOYKH 3PEHHs Pa3BUTHS POCCHUICKOrO NMPOM3BOACTBA M HAYyYHOTO KoMIulekca. [Ipuyem HaumHas ot
MaTepualioB, Te€TEPOCTYKTYp, pa3pabOoTKW M HPOU3BOJCTBA YUIIOB M MX KOPIYCHPOBAHUS, JO YK€ T'OTOBBIX CBETHIIBHHKOB.
Besyci0BHO, 3TO MpaBUIIbHAS TTO3UIIKS.
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Ho Beap mapannensHo 3Ta TeMaTHKa pa3BuBaeTcs u B PYK1?

Ja, B Hauame MpONIUIOrO TojJa Ha OJHOM M3 3aCEJaHUil MPaBUTENbCTBA IIOAHMMANAch TEMa II0 CBETOIHOTHOMY
ocseeHnio, 1 torna PXKJl HasHaYMIM MONMMTOHOM Ul OCBOGHHS M BHEAPEHHUS CBETOAMOTHBIX TEXHOJOTHH. 3aJaly BOMPOC: a
KTO Y Hac B cTpaHe OoubIne Bcero nmorpedirsiet snextposneprin? Koneuno PXK/I. Tak 4to B mensx WHTEpeCcOB CTpaHbI JaBaiiTe Ha
HUX OOKaTaeM CBETOMMOITHBIC TEXHOJNOTHH. A Kak Tonbko mporpamma 2009-2011 roma 3akoHYHTCS, KaK TOJIBKO MBI Ha HHUX
«HaObeM ILIUIIKK», MBI OTMAcITA0UPyeM 3TH TEXHOJIOTUH Ha BCIO CTpaHy, TeM 0oliee K 7TOMy MOMEHTY «PocHaHO» 4TO-HHOYAb
npuaymaet. [lonTsHyTest TexHonoruu u Buepexa! Bee Oyner 3ameuarensHo!

Yro x, PXJ[ — cTpykTypa modru BOEHHas, UM cKa3aaud — OHHU chenand. [Ipumuem rpamoTHo. OHHM cO31anu CBOIO
NpOrpamMmmy, B KOTOPOH 51 UIMEJT YeCTh T0Y4acTBOBATH (OTPACIICBOM LIEHTP BHEPEHHUS).

IIporpamma, oTMmedy, O4eHb XOpoOIlas, B HEW HET HHUYEro JIHMIIHEro, HUKAKOrO INANKO3aKUAATeIbCTBAa. TaM, rae
CBETOIMOABI HE HYKHBI, TaM MX HET, KaK ObI KOMY HE XOTEJIOCh. XOTs MEHBI BOKPYT 3THX JEHET, BOKPYT 3TOH HNpOrpaMMbl OBIIO
MHOTO0. KTO TONBKO Tyna He 5e3, KyJa TOIbKO HE XOTEIH BTHIKATh 3TH CBETOANOBI, UyTh JH HE OCBEINATh KOJECHBIC Iaphl, a-JIs
CBETOMY3BIKA. ..

Ho, KoHE4HO ke, OHM MOSBUIINCH TaM, TA€ €CTh peajbHasi BO3MOKHOCTh ITyCTh HE 3apaboTaTh, HO XOTS ObI COKOHOMUTD.
Bornee Toro, MHOTHE CUMTANN yAA4eH, €CIIH 3TO IPOCTO OKYNHUTCS HA 3TAle peaan3auy mporpamMmsl. 1 TaMm, KOHEUHO, OSIBHIINCH
CBETOIMOABL. DTO M OCBEIICHHE BOK3AJIOB, U YaCTHYHOE OCBELICHHE MOJBIKHOTO COCTaBa, M OTPOMHOE KOJMYECTBO OOBEKTOB
PX]I, naxozsimieecsi B MX COOCTBEHHOCTH: ITOJIyCTaHKH, 0OCITy)KMBAIOIINE MTyTEBbIE CTPOCHHS, XO3SHCTBEHHbIE ITOMEIIECHHS, T1e
KPYIJIOCYTOYHO TOpUT cBeT. OKa3ajaoch, YTO Y HUX €CTh KOJIOCCATbHOE KOJIMYECTBO MECT, I'/Ie BUCAT CTapble CBETUIHLHUKH, B TOM
YHCIIe M Ha JIaMIIaX HaKaJMBaHWUs, TaM, IJle PEKOHCTPYKIus TpeboBanack yxe 20-30 ner Hazan. To ecth B 0OOM cityyae 3TO
MPUIIIIOCH OBl C/IeNaTh, U TYT BCTall BOIPOC — OYEMY ObI 3TOT0 HE Pealln30BaTh, HO YK€ Ha HOBBIX TeXHOJOTHAX. A nanbuie PXK/]
CTOJIKHYJIH JI00M ¢ «PocHaHO».

C onHo#t croponsl, anst PYKJ] nproputeToM sBIIsieTCs MPUMEHEHHE U BHEJPEHHUE OTEUECTBEHHBIX pa3padoTok. C npyroi
— st HUX 3azadeil Nel siBisieTcst BHeOpEHHE CBETOMMOAHBIX TeXHoJorui. [lomywaercs manka o ABYX KOHIAX: y HHX €CTh
IporpamMma, KOTOPYI0O Majio TOTO, YTO TOTOBBI — OHM 00s3aHBI € peann3oBbIBaTh C 1 stHBaps sToro roga. Ho B «PocHaHo» nm
OTBEYAIOT: MBI BaM «KOTAa-HUOY/b» AaM POCCHHCKUM CBETOMUOA M MPUOOPHI HA OTCUYECTBEHHBIX YMIAX. ..

N Bot 3mecy PXXJI npennoxwuwio coBEpIIEHHO NPOCTOM BapHaHT: HaJA0 MapajliebHO CO3/aBaTh PHIHOK. JlaBaiite
MOJI/IePKMUBaTh, INOO XOTs OBl HE MENIaTh KOMITAHHUSIM, KOTOPbIE €ro pa3BuBaloT yxke ceituac. To ects mis PXKJ 6e3 pasnuipl,
Kakne CBETOJHMOMBI ceiuac HCIOIb30BaTh — aMEPHKAHCKHE, HEMEIKHE WM poccHiickue. VIM mpocTo HyeH cBeTWIbHHK. OHHU
XOTAT MOBECUTh €ro Ha BOK3aJie M 4YTOOBI CUETYMK «CTajl KPYTUTHCS B OOpaTHyIO CTOpOHY». Mmu, mo kpaiiHeil mepe, 4TOOBI
ANEKTPUKH SKEMECSIYHO HE €3AMIM U He MEHSIM ATU JIAMIIOYKH BJOJb IMyTeil Ha COTHAX, a TO M ThICSYaxX KUIOMEeTpoB. Tak BOT,
OHHM XOTST 3TO CETOHA, Y HUX €CTh IIPOTrpaMMa, U TOJ 3TO BBIACICHBI ICHBIH.

IMo3unus PXX]] oTHOCHTENBEHO BCETO ATOTO CIIEAYIOIIAs: OHM BHUMATEIBHO CIYIIA0T, YTO UM PACCKa3BIBAIOT O Oy TyLTHX
TEXHOJIOTUSX, HO OHM TIBITAIOTCA KaKUM-TO 00pa3oM Bce 3TO MMETh yxe cerofHs. IIeitaroTca menaTe NMpoOHBIE WHCTAJUIAIIUH.
Kcrary, yxe ceifuac 6eraer ux nepBblii 1 eANHCTBEHHBIH B MHpe(!) IOKOMOTHB C TOJIOBHBIM ITPO’KEKTOPOM Ha CBeTOIMOAaX. EcTh
Y HUX €lIe U JIEKTPUIKU C TPAMOTHO CJIe/TaHHBIM CBETOIMOIHBIM CBETOM Ha JOKaIbHbIX JK/I.

MHOro cnopoB OTHOCUTEJIBHO OKYIIaeMOCTH cBeTOAM010B. Kakue pe3ynbTaTsl noayuuno PA?

Hacuer pe3ynbTaToB cKa3arh ClI0kHO. Jle70 B TOM, 4TO (DaKTHYECKH OKYIaeMOCTh MOXKHO ITOCYHTATh TOJIBKO B KPYITHBIX
ropojiax, I'7ie eCTh AaHHbIE [0 TOMY 000PYIOBaHHUIO, YTO CTOSUIO PaHEe.

A HacueT OKyMaeMOCTH CBETOIMOJIOB — BCE OYEHb IIPOCTO, OHA COCTaBIAET 2,5-3 ro/1a, HO NPH YCJIOBHH, YTO JEIAETCS
PEKOHCTPYKITHS, TO €CTh 3aMEHA TOT0, YTO YK€ CBOH CPOK M3KMJIO M BBIpaboTano pecypc. Ecnu ske MEHATh Ha CBETOAMOIBI TO,
YTO elrle MoKeT paboTaTh HEe OJUH IO — 3TO HE PEHTA0EIBHO.

Boseparasice k Borpocy 00 Urpokax pbiHKa. Ha omHOM M3 BOK3anoB MOCKBBI OBUIM YCTaHOBJIEHBI CBETOJIHOIHBIC
MIPOKEKTOPHI /ISt 0011er0 ocBeleHus. ECTh JTn kakue-HuOy b pe3yibrarhl?

31eck Bce OYEHb CIOXKHO. Moe MHEHHE, 4TO 3/1eCh YK€ HelalIeKo U JI0 AUCKPEIUTAIlUN CBETOANOJHON TEMaTHKH.

Tak, HanpuMep, CBETOAMOTHBIMH CBETHIbHUKAMH OCBETHIIM TuaT(opmbl Ha Bok3asie. Ho oOparute BHUMaHHe, YTO OHU
MIOBEPHYTHl BBEPX, K MOTOJKY. TO ecTh ObII MCIOJIBb30BaH OTpaXeHHBIH cBeT. [Ipencramisiere, kakas 3()(EKTHBHOCTb 3THUX
cBeTHIbHUKOB? bimskag k Hymo!... Ilo cpaBHeHuto ¢ Tem, 4ro cTOsNO. IIOTOMY YTO OT M3HAYaNbHOIO CBETOBOTO IMOTOKA,
OTpaXkasich OT MOTOJIKA, BHU3 UJET B JIyunieM cirydae 20% cBeTa.
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OcgelieHue WIATHOPMBI BOK3aJIa CBETOIUOJHBIMH CBETHIIbHUKAMH

Jlo 3TOTO TaM CTOSUTH HATPHUEBBIE JAMITBI, H OBLIO OYCHb TYCKIJIO. Torma B TeHAEpe Ha OCBEIICHHE BOK3aJa YIaCTBOBAIIO
MHOro kommanuid. [Ipourpamm Bce. Ho omHy KommaHWio, O Bceld BHIUMOCTH, MPOJIOOOHMpOBaNM W OHH BBHIUTpanu. Hawm
OOBSICHWJIM, YTO OHU CIUHCTBEHHBIC, Y KOTO OBLIT MATCHT.

Tak BOT, cHa4yajla OHM MOCTABWJIU CBOM CBETWJIBHHKH TaK, YTO CBETOBOH IMOTOK HampaBjeH BHU3. Ho B TeueHue ABYyX
Heledb WX MPHUILIOCH JEMOHTHPOBATh, MOCKOJBKY MAIIMHKCTBI MMOE3J0B HE BHICIH IUIATPOPMY: UM B Tjia3a OWJIM MOIIHBIC
TOYCYHBIC UCTOYHUKH CBETa W Clemuid. M Torja CBETHIHHHKH B CPOYHOM MOPSIKE 3aMCHHJIM Ha 0OJiee MOIIHBIC, TOBEPHYB
BBepX. CIEIMamuCThl U3MEPWIA YPOBCHb OCBCICHHOCTH: OH OCTAJICSA HAa TaKOM JK€ YpPOBHE, KOTOPBIH ObLIT MPH HATPUEBBIX
nammax. Sl TMYHO BHIEN PE3yJbTaThl, KOTOPHIC, IPU3HAIOCH, BECbMa HEOJHO3HAYHBI, MTOCKOJIBKY B UTOre OBUIM yCTAHOBJICHBI
CBETIIIFHUKH ToM ke MomHocTH (100 BT), HO B OombIreM, yeM mpexie, KOTHIEeCTBE.

Ha camom nene, yIu4HbIe CBETHIBHUKH 3TO OYCHH CIIOKHBIA M TOHKHUHA Borpoc. B xommanmu Cree ero pemmim 3a c4eT
VHHUKAJIFHOW BTOPHYHOW onTuKHU. [log cBOM CBETONMOIBI, C MAaTEHTaMH, ¢ TOproBoid Mapkoit NanoOptics... C TOYKH 3peHUS
JTUarpaMMBbl TIOMYYIITUCHh (DAHTACTUYECKUE Pe3yNIbTaThl. MOXKHO TOJNBKO JOTAABIBATHCS, CKOJIBKO JCHET OBLIO TOTPAavYeHO HA 3TH
TEXHOJIOTHHM, HAa TaKOe KOJMYECTBO Mpecc-PpopM BEICHIETO KadecTBa, Aa eme u orimroe B lllratax... Ho u meHa y Hero
cooTBeTcTBYyIOIIas1. Tak, KOorja OH IIPUXOIUT HA OTBEPTOUHYIO cOOpKy B Mtanuio, 100-BaTHBIN CBETUILHUK CTOUT mopsiaka $1200
CIIA.

DTO OTAeNbHas TEMA: CTOUMOCTD U OKYIIa€MOCTh CBETOAMOHBIX CBETUIILHUKOB. ..

Ja, HO 71 Havasia TOCMOTPUM, YTO MbI XOTHM 3aMeHUTh. CamMbIM 3()(HEKTUBHBIM UCTOYHHUKOM CBETA Ha JJAHHBIH MOMEHT
sieisirotest tamiiel JJHAT. Bosee Toro, cam mo cede MCTOYHHK CBeTa Hu4YeM Mo 3(p(eKTUBHOCTH HE ycTymaer cBeronuoay. Eciu,
KOHEYHO, He OpaTh BO BHUMAaHHE OYEHB IJIOXOU CBET, a TaKkKe TO, YTO TaM PTYTh M UX HAJI0 YTHIMU3UPOBaTh. Tak BOT, eciau 000
BCEM 3TOM 3a0BITh, 3TO OYeHb 3(P(eKTHBHBIH HCTOYHHMK cBeTa (He OObIYHAs HaTpueBas namma, a JIHAT, koropas ceitdac
OCBeIIaeT BCIO MOCKBY COTJIACHO TIPOTPaMMe SHEProCcOePEIKSHHS CTOHIIBI).

JT10 51 K yeMy? A Bce K TOMY, YTO CaMO€ TJIaBHOE — 3TO MOJYYUTh SKOHOMMIO U BBIUIPHIII B 3JEKTPOIHEPTUH €llle Ha
JTare CTPOUTEIbCTBA, KOTJa TpeOyeTcs MOKymnKa MomHocTed. [1ocKobKy nanpHeHmas SKOHOMHS SJCKTPOIHEPTHH — OYCHb
JUTUTENBHBINA MpOoLecC.

31ech ele HaJo YYeCTh JOMOJIHUTEIbHBIE IUIIOCHl CBETOAMOIHBIX CBETHJIBHUKOB — CHIDKEHHE JKCIUTYaTal[MOHHBIX
3aTpaT, OTCYTCTBHE HEOOXOAMMOCTH YHUCTKH M PETYJSPHON 3aMeHBI MeperopeBmux jami. Ho camoe 3amMaHYMBOE — 3aIlIaTUTh
cpa3y MeHbIIe neHer. Kak ato cnenars?

«Tam, Tie ceiiyac HET MOIHOCTEH, HApUMeEp Ha «OETOHKEY», TOJKII0YCHHE CToJI0a OYyAeT CTOUTh B Pa3bl OOJBIIE €ro
CcTOMMOCTH. 1 B 3TOM cilydae CBETOJIMOIHBIN CBETUIIBHUK OKYMAETCsl Cpa3y, MTHOBEHHO, €IIl¢ Ha 3Tale MPOEKTUPOBKU. M MOKHO
3a0BITh PO YKOHOMHIO JJIEKTPOIHEPTHH |

KunosatT 11 Oyymero HeHTpalIbHOTO KOJIbIIa BOKPYT MOCKBBI (7151 «OETOHKI) OyIeT CTOUTH IO Pa3HBIM OIEHKaM OT
55 mo 85 TrIc. pyoneii(!). U 310 He cuurtas moaBosa MOIIHOCTEH. A oJuH KmiioBatrT 310 TpH cronda. C yaerom KIIJ mamn JJHAT
— peaJpHO moiydaeTrcs ABa croinda. M 3to ecam mo omHoW namre. A ecnm moBecAT Tak, kak Ha MKAJle — rpo3absmu,
MOJIKITFOYEHUE CTOJI0A OyAeT CTOUTHh B Pa3bl OOJBIIE €ro CTOMMOCTH: aCTPOHOMHYECKHE JCHBIH. Tak BOT, MONyd4aeTcs, 4TO
CBETOJIMO/IHBI CBETWJIBHUK OKYIAeTCs Cpa3y, MTHOBCHHO, CIIe Ha ATale MPOSKTHUPOBKH. V1 MOXHO 3a0BITh MPO SKOHOMHIO
3EKTPOIHEPTHH.

Ho numie mpu ycioBUHM, YTO OH OOECIEYHT TOT K€ YPOBEHb OCBECIICHHOCTH, OYJIET COOTBETCTBOBATH TEM IKE
TpeOoBaHUAM, u OymeT MOTpeONATh B ABa paza MeHpmIe MomiHocTH. CumraiiTe camMu (o0 MUHHMYMY): 55+55 — »T0 mBa
MOIKITIOUYEHHBIX KmioBaTTa. JlemmM 110 Thicsd momonam, mMoydaeTcs 55 THIC. 3a [IBa CBETWJIBHHKA, KAXKABI M3 KOTOPBIX
obxoautcs o 25 Teic. py6ueit. Bot ono! becrmratao! Bot 3a uto Hamo 6opoTscs!

To ecTp momydaeTcs, 9To MPU aCTPOHOMHYECKONW CTOMMOCTH CBETOIMOJHOTO CBETHIIBHUKA €r0 MoAKmodeHne B Poccun
MOXeT OBITh OeCIIIIaTHBIM?
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Ja. Cracu60 moOpsIM JTto1sM, Oitaromapsi KOTOPsIM Poccrst — eTMHCTBEHHAsI B MUPE CTpaHa, Tie HaJo TUIATUTh 32 TOUKY
MTOIKITIOUEHUS. A KAJIOBATT B CTpaHe BE3/le CTOUT Mo-pazHomy. I me-to oH ctout 1000 py6ieit, a rae-to 85000, a ecnm TouHee — B
MOCKOBCKOM peruone. [louemy oH Tak goporo crout Ha IIKAJle, — moscHio. Tam Her MomHocTel B mpuHnune. OTKyma UM
B3STHCSA B Jiecy?

ITouemy tak moporo B Mockse? [loTomMy 4TO omATh-TakM HeT MommHOCTel. JJoxomuT no cmemHoro. [Tpue3xaer yemoBex
u roBoput: «HykHO mocTaBuThH ABa cepBepa». Ho OHM 3TO MOryT chenarh TOJBKO IyTeM HepeBojaa oduca Ha CBETOIUOIHOE
ocBellieHre. To ecTb OHU JOJr0 AyMaly, AONIO CUMTAIM U NPHIUIM K BBIBOAY, YTO €CIM OHU YacTh OCBEIICHUS CIENaloT Ha
Ka4eCTBEHHBIX M JIOPOTMX CBETOIMOAAX C COOTHOIIECHHEM II0 3JIEKTPOIHEPTHH 1/2 HpH YCIOBUHM COXpPAHEHHsI OCBEIIEHHOCTH
pabo4mx MecT, TO OCBOOOIMBIIMECS MOLITHOCTH OHHM CMOTYT MCHOJIB30BATh JUIS IOAKIIIOUSHHUS IBYX MOIIHBIX cepBepoB. [Ipu aTom
OHH €Ille ¥ CIKOHOMSIT, HE 33JIelCTBOBAB JJOMOIHUTEIBHBIX U HE MJIaTs 3a yBEIHUCHHE y>Ke BBIACICHHBIX UM MOILIHOCTEH.

Takas cutyanms ceiitac BO MHOTHX COBPEMEHHBIX O(Hcax W JAEJOBHIX LEHTpPaX, OCOOCHHO PACTIONOXKEHHBIX OJIKE K
HeHTPY MOCKBEL Y BcexX €CTb CBOM JUMHUTHL [Ipenmpustis, opuckl, TOProBeIe HEHTPHI — BCE CHAAT HA JKECTKHX OTPAHWICHUSAX.
Tak uTo Hamo MMOO JOKYNATh KMJIOBATTH MJIM METABATTHI 3a OCHICHBIC ICHBIH, JTUOO IIATUTH B HECKOJBKO pa3 JOPOXKE, €CIIH THI
MIPEBEIMIACIITb TPAUK.

Ho ObmBaer Takas cuTyanmusi, KOTAa W CBEPXJUMHUTHI HE MAIOT TeOe HYXHOW 3JIEKTPOIHEPTHH. JDJIEMEHTapHO —
MIOJICTAHINSA, K KOTOPOI THI MOJKIIOYEH, HE MOXKET JaTh OOJNBIIeH MOIIHOCTH, YeM Ta, Ha KOTOPYIO OHa paccuuTaHa. U Takas
oOcTaHOBKa 10 Bcell cTpaHe. To ecTh MBI IOJDKHBI OBUIH, paciipo/iaB I'eHepHUPYIOIMe MOLIIHOCTH B YaCTHBIE PYKH I10 BCeil cTpaHe,
MOJIYYUTh J€HbIM Ha PEKOHCTPYKLHUIO STHX MOIIHOCTEH, MPUAYMalHd HEKHUH TaKOW HaJlOI «IulaTa 3a MOJKIIoueHue»... Ho kax
BCerja BCe CAealy Mo-pycck. Temepb 3TUM YacTHBIM pyKaM HE BBITOJHO CTPOUTh YACTHYIO 3JMEKTPOCTaHLUIO. MIM BBIrOJTHO
MOBBICUTh TAPUPHIL. .. HY M, KOHEYHO K€, MPOBECTH HEOOJBIIYIO MOJICPHH3AIIHIO: 3aMECHHUTh TpaHcPopmaTopsl 1934 rona BeIMyCKa,
TaM IJie OHU MOTYT 3aropeThcs B JI000i MOMeHT. To ecTh MaKCHMYM — KOCMETUYECKUI PEMOHT.

A 1o ¢akTy — OT roja K roiy IuiaTa 3a MOJKIIOYCHHE pacTeT Bce Oospmie M Oonbure. [loroMy 4TO 3KOHOMHKA
pa3BuBaeTcs, MOUTHOCTEH Bce MeHblIe u MeHbIne. A o LIKA/ly 3ta mudpa Beipocia 3HaunTENpHO. TaM Bce 04eHb xecTko. Ecin
B Hayaisie 2008 roga croumocTh nojkioueHus: 1 kBT ouenuBanach B 38 ThIC., TO B 3TOM roay — yxe 55—85 Teic. To ecTh HaunMHas ¢
2009 roga cBeTONMOIHBIC CBETWIHPHUKHA HAYMHAIOT OKYHAThCS €Ie Ha dTale BHECCHWs MX B MpoekT. Eme Ha ypoBHe Oymar u
mojnucell OHU y)ke OymyT ycTaHaBIMBaThcs OeciutaTHO. Ho 3TO TONBKO B TOM cifydae, €C OH JCHCTBUTEIBHO IOKaXET
3¢ pexTHBHOCTE | K 2.

W3 gero ckiagsiBaeTes Takas 3¢ dexruBHOCTH? U Kak ee moryduTs?

Ecnu B3sath JJHAT, To ona obecnieurBaet 100 am/BT. Ho nuiis mpu mepBoM BKITIOUEHHH, KOT/IA JIaMIIa TOJILKO MPHIILIA C
3aBojia. DTO KakK pa3 paBHAETCS CBETOJUOY. A TO U JydIle.

ITotom, oT 1 10 2 ThIC. YacOB pabOTHI B 3aBUCUMOCTH OT MPOM3BOJHUTENS, 3TOT MOKa3aTeib cHibkaetcs Ha 20%. [lanee,
ommxaiimue 5000 yacoB OHa JOCTaTOYHO CTa0WibHA, B TOM IUIaHE, YTO CTaOMIbHO NHajgaeT W aerpamupyer Ha 40% ot
MIEPBOHAYAIEHOT'O CBETOBOTO IIOTOKA.

B TemmMYHBIX YCIOBHUAX 3TH JaMITBI MOTYT | 10 15 5eT omm4HO paboTath. Ho 3a cuer skcIuryaramuu B HalleM KINMaTe
ot —20 TpaxycoB M0 IUTFOC HEW3BECTHO CKOJBKO, OHH OOJBIIE rojla HEe KUBYT. 37ECh BOIPOC B TOM, YTO KPOME BCETO IPOUYETO
JIAMITBI OY€HB CIIOKHO MUTaTh. YTOOBI CBETHJIFHUK OBLT JCHICBBIM, €TO TPAJUIMOHHO MUTAOT C IOMOIIBIO 3IIEKTPOMATHHUTHOTO
myckoperyimpytomiero annapara. Ero KI1/1 50%. O gyem sto roBopur? O ToM, 4TO KOTZia Bl Oepere jamiry MomrHocTeio 250 Br,
To B urore oHa motpedsier 500 Bt. To ects 3 PeKTHBHOCTE 3TOTO CBETWIBHHKA 0€3 ydeTa APYTHX MOTePh B IEPBBIH MOMEHT
Briroyenus He 100 mm/Br, a 50!

[Lmroc motepu B pediexkrope Ha (GOPMHUPOBAaHUM JUarpaMMbl. A H3-3a TOro, 4Tto B PoccHMM BEYHO SKOHOMST Ha
MaTepHajiaX, CTEKJIO 3acachlBaeTCsl T'PA3bI0, B UTOTE€ OH CBETUT €Ile TyCKJiee, IUIIOC AETpajalus caMoW JIaMIbBl M B UTOTE
€IMHCTBEHHBIN BBIXO]] — OOPOTHCS C AITUM «BBICOKOA((PEKTUBHBIMY» UCTOUHHKOM CBETA C MOMOIIBIO CBETOIOIHOTO.

Y LED-cBetunbuauka ucxoauo 100 mm/BT, nanee TepseM B ONTHUKE, B HICTOYHHUKE MUTAHUS M PEAILHO MOJydaeM OOJIbIIe
yem B JIHAT. Bompoc: Ha ckoibko. Ecnu nonyuaem Gosbiie Ha 30%, TO 10 COOTHOLICHHIO CTOMMOCTB/9HEProd(peKTUBHOCTS,
MOJTy9YaeTCsl HEOJHO3HAYHO. M 171 TOT0, YTOOB! UMETh BO3MOXKHOCTB YETKO JIFOASM MOKa3bIBaTh U MpEJIaraTh UM WATH Ha TakKue
3aTpaThbl, JIOMaTh ATy ICHXOJOTHMIO W OOBICHATH, MOYEMY OH JOJDKEH B 5-7 pa3 Oojblie NeperulaTHTh 3a CBETWIBHUK,
9Heprod3(PeKTUBHOCT JOJDKHA OBITH XOTA OBl 1 K 2-M. A 3TO 3HAYMT, YTO HUKTO HE OyAeT CMOTpETh Ha TO, KaK CBETHUJIHHK
OyzleT CBETUTD Yepe3 T0Jl, OHU Bce OyayT CMOTPETh Ha MAaclOPTHBIC JTaHHBIC.

Hanpumep, B cBerognonHoMm ucrounnke ceera Beta LED, amepukanckom, crout cBetoano] ¢ sddekrusHoctsio 100
am/Bt. Tak BOT, B CBETOBOM IOTOKE OHHM TEpSIOT Bcero 6-7%. Bo-mepBbIX, y HMX HET 3alUTHOTO CTEKJIa KaK y JpYrux
CBETWJIBHUKOB. DTO YHHKaJIbHAs TEXHOJIOTHs, Korja onTHka Moercst cama(!). CymecTByroT MaTepralisl, Harojooue TeoHoBOro
mokpeTus. K HeMy HUYEro He MpUINIAET — HU TPsI3b HU MBUTh... Jla, onTuka goporas. Ho oHn Oomnbie HU B 4eM He TepsiioT. B
cBete ocraerca 93 am/BT. 3a cueT BBICOKOA((HEKTUBHBIX NCTOYHIUKOB MUTAHUS OHH MOIY4al0T «UECTHBIX» mpumepHOo 80 mm/BT.
Koneuno, 3to He B 2 pa3za 6onbmre, uem 60. Ho mpu peansHo# skcruryaranun, JJHAT go 40 npocsaer moBoiasHO OBICTpo. bonee
toro. CymecTByeT BceM M3BECTHBIN 3(deKT, Korma CBETOAMOABI 32 ATH JBE THICSYM YacOB €II€ W BHIPACTAIOT B SIPKOCTH. DTO
OIHO W3 WHTEPECHEHIINX CBOWCTB HHUTPHUA-TAJUIMEBBIX CTPYKTyp. Tak Ha3pBaeMbli 3(dekr «TpeHupoBKu» YHra.
Texnosornyeckne aedexTsl, KOTOpbIE OBUIM, 3a ONpEJeJICHHOE BPEMsl BBDKHraroTcsi, M y uumna pacteT 3¢p¢pexTuBHOCTE. Co
BPEMEHEM OHa IIaBHO BO3BPAILAETCA Ha 3asBJICHHYIO MOIIHOCTb U TOJBKO TOTOM CBETOJHO MEAJICHHO JIErpajupyer.

Ho ecnu cpaBuuts JHAT u cBeTOAMOAHBIA CBETUIHLHUK K MOMEHTY, KOT/Ia Ta jlaMIa IOMEPKHET B MEPBBbIA MHTEPBA
skcmyaranuu, LED Oyner eie Ha nuke TPEHUPOBKH, U JJAJIbILE OYAET JIOJIT0 AEPKATHCS.

Anexcangp, ckaxure, B Poccunm ectb KoMIaHHMM, KOTOPbIE MOTYT [€laTh KadeCTBEHHBIC YJIHUHBIE CBETOJHOIHBIE
CBETUJILHUKHU?

YuuTeiBas 3asBICHHBIE MHOTIMH KOMITAHHUSMH XapaKTEPUCTHKH CBOMX M3AETHH — €CTh, HO X HUKTO HUKOT/Ia HE ITyCTUT
OCBEIAaTh aBTOAOPOTH KaTeropuu «A». Y TaKWX CBETHIHHHKOB HET 3aIIUTHOTO yIJIa, CBETOAMOMIBI, 00ONagaromune N3HAYaIbHO
BBICOKOM TabapuTHOH SIPKOCTHIO, IPOCTO-HATIPOCTO OCJICTIIISIOT.
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Ecmm mepensuratbest HOUbIO Ha aBTOMOOMIE, HanpuMmep, 1o MKAJly co ckopocthio 100 kM/4, U cilydaifHO TTOJHSATH
I7la3a Ha TakOW CBETWJIBHHK — 3TO cMepThb. [loToMy 4TO Ha MTHOBEHbE OPOCHB Ha HETO B3IJIAN, THI HE CMOJKEIIb BHACTH Ha
MIPOTSDKEHUH CPaBHUTEIHFHO HEOOIBIIOTO MPOMEKYTKA BPEMEHH CTOII-CUTHAJIOB BIEPEIN HIYIIETO aBTOMOOMIIA.

Tak 9TO eciy roBOpUTH O TPaMOTHOM YJIMYHOM CBETHIIBHUKE, OH, KOHeUHO, B Poccuu mosieurcs. Ho He ckopo. Celiuac
MHOTHE OO0SITCS BKIAIBIBATh MHBECTUIINMH B ATO HAIPABJICHHE, 2 OHH JOJDKHBI OBITH OYEHB Cepbe3HBIMH. VIcXoas W3 TOro, YTO
nmeet Poccus, u Toro, 4ro yxe coznana EBpona u Amepuka, Ham celiyac Hy»KHO pa3pabaTbiBaTh CBOIO BTOPHYHYIO ONTHKY, JTU0O
0aHalIbHO KONMPOBATH €€ y TeX ke aMepukaHueB. OHAKO U 3/1eCh NpodJieMa — y Hac HET TakuxX marepuaioB. O 4eM roBOPUTS,
€CIIM JJayKe KOJIMAaKH JUISl TTOJIbE3JHBIX aHTHBaHAAIbHBIX CBETWJILHHKOB M3 MMOJMKapOOHaTa Hallla CTpaHa 3aKynaeT B I epMaHuH.
He cam, koHEUHO, KOJIMAK, a IPaHyJIbI AJS €r0 U3TOTOBICHUS. A C YUETOM elle U CBETOAUOA0B, U amroMuHueBbIx MCPCB mat, B
Poccun OH CTaHOBUTCS 110 CTOMMOCTH TaKHUM, YTO TOJBKO O€3yMel MOXKET 3aJI0KUTh TAKOH CBETOIUOAHBIN CBETHILHUK B TIPOCKT,
HaTpUMeEp, CTPOSIIErocs T0Ma.

Bce 310 TpeOyeT pa3BUTHS W Cepbe3HBIX BiokeHHMH. HeoOXoamMo BecTH CIIOKHEHIIHE pacueTsl , cO3IaBaTh Ipecc-
(hopMBI, 3aKyTIaTh WIH MPOM3BOIUTE 000PYJOBaHUE IS MPEIU3NOHHOTO OTIHBA ONTHKH. ..

OmHUAM CTIOBOM, HHM OJIMH W3 OTEYECTBCHHBIX CBETWJIBHHKOB He ymosieTBopsieT ceiwac CHUIIam m TpeGoBaHUAM IO
SIPKOCTH TOPO’KHOTO TIOKPBITHS, a TAKXKe ITOKA3aTeIsIM OCIICIUIIONIEro A QeKTa 1 MHOTUM IPYTHUM IIapaMeTpaM.

Moe MHEHHUe, 9TO WHBECTHPOBATh B Poccuu ceifyac HUKTO HE XOUeT, Aa M He OyJeT B pa3pabOTKy HMEHHO I'PaMOTHOTO
n3nenus. U cnoxHo ckazartk, Oyznet i 31o Booduie. Tpedyercs uensiii HUOKP 1, moBToptock, 04eHb Cephe3HbIE ACHBIH.

Ha BwicTaBke «MHTepcer-2008» ObLIM mpeicTaBieHbl HAIIM BOCTOYHBIE KOJUIETH, NpeuMmyllecTBeHHO u3 Kutas, c
HUHTEPCCHBIM PCHICHUEM JJI YIIMYHOT'O OCBCIICHUA. YT10 BBI AYMacTe 10 9TOMY HOBOI[Y?

3TO HE COBCEM OJIHO3HAYHAs BEIllb, IOCKOJIbKY OHHU JAenatoT cBoM miathl Chip-on-board ¢ MHTErpupoBaHHOI NEPBUYHOM
onTHYecKoi cucremoil. OHM pEeIIMTH UCTI0NIB30BaTh PeIeKTOp, KaK B CBETHIIBHUKAX C HATPUEBBIMU JIAMIIAMH, TOJILKO y KaXKJJ0T0O
CBETOIMO/A CBOMU.

OTo aBTOMAaTHYECKH (POPMUPYET 3aIIUTHBIN Yroj, HE CIEHUT HU MOJ KaKUM YTJIOM BOOOIIE, CO37aeT OYeHb XOPOIIYIO
IUarpaMMy MpH TOM, 9TO CBETIJIBHUK 00JIaaeT HerIoXoi 3(hheKTHBHOCTHIO.

IIpruem Ha BBICTAaBOYHBIX 00pasliaX y HUX BCE CENEKTHPOBAHO, BCe 4eTKO. JIFOMHHOGMOpEL, IpaBaa, HEW3BECTHO YBH, HO
KHATAHIBl HUKOT[]a HUKOMY HE IDIATAT 3a HCIIOJIF30BaHME MaTeHTOB. To ecTh s mymato, urto He Xyxke Nichia cBapmmu. Crout He
nmoporo. [lomararo, uro mo cebecrommoctn BetalLed mopoxe, dem kutaiickme. Bompoc B TOM, CMOTYT JIH OHH €TO MacCOBO
MIPOU3BOIUTH U HAWIYT JIN PHIHOK, 8 €CITH CKa3aTh TOYHEE — KOTa OHH ero HalayT?

Tonbko BOT CUTYaIHsi MOXKET CJIOXKUTHCSI TAKUM 00pa3oM, UTO €CITH MOSBUTCS 3aKa34uuK, KOTOPBIH OyJeT TOTOB MOJY4YHTh
BBITOZYy B MOMEHT (hOpMHpOBaHHUsI OyMaru, o 4eM Mbl TOBOPHWIM B NPOULIBIH pa3, HU OJHY U3 POCCHHCKMX KOMIIAHUH K 3TOMY
MOTYT IIPOCTO-HAIIPOCTO HE MPUBJIEYD.

A HEOJTHO3HAYHOCTh KHUTAMCKOTO CBETHWJIBHMKA 3aKII0YaeTcs B TOM, UYTO OH BcCe-Taku TpeOyeT oOCIyKUBaHUSI.
[Tockonbky OH pehIeKTOPHBIN, OH TPeOyeT YUCTOK HE pexke TpeX pa3 B Tojl. DTO ero eAMHCTBEHHBIN HemocTaTok. [loTomy 4To
KaKHM CTEKJIOM ThI €T0 He 3aKpBIBail, KaKOil Pe3MHKOH THI €ro He YIUIOTHAHA — IPU TEPMOIMKIIAX 3MMa/IETO OH BCE PaBHO OyaeT
HacachIBaTh MBLIb, KOTOpas OyIeT ocenaTh Ha pedIieKTope WiTH Ha 3alIUTHOM KOJIaKe, # OyAeT TpeOoBaTh YHCTOK.

A 4to ¢ xagpamu?

Ja, 9To camoe cTpamrHoe, Hy»KHbI HHBECTHIIMY B KaJapbl. CTpamrHo MoTOMY, YTO B HHCTHTYTAX, TJie Ipermonaetcs Gpu3nka
MTOJYTIPOBOTHIUKOB ¥ MUKPO3JICKTPOHUKA, TEMATHKHA MOIIHBIX CBETOAMOJIOB HET IO CHX MOpP. UTOOBI OBITh OOBEKTUBHBIM, CKaXY,
YTO JIMIIH TOA Ha3ax MopIoBckuil rocynapcTBeHHbIH yHuBepcuTeT mMeHH H. I1. OrapeBa cran mbITaThCsi TOTOBHTH CTYICHTOB U
Habpan nepBeiit Kypc. Ho oTkyzma O6path mpernoaBaTesield, €Cii TaKOBBIX HUKTO He roTOBWI? COOTBETCTBEHHO MOYKHO 3a/1aThCS
BOTIPOCOM 00 ypOBHE NMPETIOAABAHUS.

W 3mech MBI cTankuBaeMmcsi ¢ emie OJHOM mpoOsieMoil, 0 KOTOpoW Hemb3sh ymondatrb. B Poccuum HeT crnenmaincTos-
ONTHKOB. MIX TOTOBHUT BCEro JiBa-TpH By3a MO cTpaHe. A 3T0 oOpa3oBaHHUe ceifuac BOCTpeOOBaHO Kak HUKOTAA — Ha OOJbIIMHCTBE
CBETOTEXHUYECKUX MPEANPHIATHH ONTHKaM Janeko 3a 60. A ecin ¢ IOMOPOM TOBOPHUTh O MOJIOABIX KaJIpax, TO HEIABHO £
TTO3HAKOMMUJICA CO CIICHHUAJIMCTOM, BBIMTYIIEHHBIM 'O Ha3a. IIa, OHAa 3HacCT, 4YTO <«JIFOMCH)» IMHUIICTCA C MaJIEeHbKOM 6yKBBI. ..

Ho mo Oompiromy cyeTy BCe BBHITYCKHHKH 3aTOYCHBI TOJ TO, 4TOOBI cuumeTh B craHmapTtHeix CAITPax — cmcremax
aBTOMATH3UPOBAHHOTO MPOCKTHPOBAHUS — W pa3pabaThBaTh, CKaXXeM, OCBEIICHHOCTh B MarasumHe. Ceifyac TOTOBSAT
NIPUKIIHUKOB, PEMECIICHHUKOB, KOTOPBIE MOTYT ce0e 3apaboTaTh Ha XJieO.

C oZ1HOM CTOPOHBI 3TO MPABUIBHO. 3a4eM FOTOBUTH CHELUAINCTOB M0 MJIa3MEHHO-IHEPT€TUUECKUM YCTaHOBKAM WJIM IO
3JIEKTPO-PAKETHBIM JIBUTATEJNISIM, €CJIM OH CYILIECTBYET B OJTHOM 3K3eMIUISIPE B My3€€ KOCMOHABTHKU. .. 3a4eM Ha MpOTsHKeHUH 15-
20 neT Kaablid TOJ] BBITYCKATh 15 CHEIMAINCTOB IS IBUTATEIS, KOTOPBIA CTOUT B My3ee. To ecTh Beiciiee 00pa3oBaHue ceidac
MTOJICTPOUIIOCH TIOJ peasliél 3KOHOMHUYECKOH cuTyannu. Takum o0pa3oMm, TOTOBUTH HOBBIX CIEIMAJIMCTOB HEKOMY. BEIAYT oHU
«CBIpBIE» 1 0€3 OIbITa.

Hackonbko HE0OX0AUMBI YIIPABIICHITHI?

YV Hac B cTpaHe Bcerza Oblila UX HeXBaTka. Poccus TOJNIBKO B TIOCTIEIHHUE TOJIbI Hauaia UX TOTOBUTh, JaKe OU3HEC-IITKOITY
MHpPOBOTO YpOBHS 1 ceHTs0ps coOmparoTcsi OTKPHITh. B TEeXHWYECKHX YHHBEPCHTETax CyIiecTBYyeT mpeamMeT «HkeHepHbIit
On3HEC U MEHEKMEHTY.

Ho, cyas mo Bcemy, rOTOBAT BCE-TaKM HHXKEHEPOB, JMOO HEMOHSATHO KOTO. YYEOHBIX 3aBEJCHUH 10 ITOJTrOTOBKE
ynpasieHies B Poccun muoro. Ho k coxxalieHnio, 3T0 00pa3oBaHHE CYIIECTBYET B TOM BHJIE, B KAKOM OHO CYLIECTBOBAJIO WJIU
(dhopMHUpOBAIIOCH €IIe MMATh JET Ha3ald, — TO €CTh HUKakoe. [IoToMy 4YTO M paHbIIe y Hac HE ObUIO ONBITA MOJArOTOBKH TAaKHX
CHELMATHUCTOB.

A MeHemKepsl, 0€3ycIOBHO, HY>KHbI. Moe MHEHHe, JIIOJH, KOTOpbIE NPEACTaBISIOT, KaK JejaTh OW3HeC, Kak pa3 |
JOJDKHBI 3THM 3aHUMAaThesa. V OTHIOAP HE MHXKEHEPHl. 3adeM COBEpINATh T€ OIMIHOKH, KOTOPHIC YEIIOBEUECTBO YXKE COBEPIIHMIIO?
Kaxoii 3T0 6uszHec? DTo HaOWBaHME INUIICK HA ToloBe. KOHEYHO, paHO WM TO3JHO JIIOJU TOXOIAT JO BCETO CBOMM YMOM H
HAYMHAIOT IO MIPOIICCTBUH BpeMeHH d(D()HEKTUBHO yIPABIATE.
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B 3axmouennn xodercs y Bac cpocuTs: B Takoil CHTyaIlluy 4TO K€ JeNlaTh POCCHIICKIM KommaHusM? EcTe n y HEX
BBIXOH?

VY pocCHIiCKMX KOMIAHWI BBIXOJ OJIWH — IBITATHCS XOTh YTO-TO, HO Jenarh. He ocraHaBnuBathes. MHoOrue (GUpMbI
MIBITAIOTCS TIPOJIaBaTh CBOM CBETHIIFHUKH ISl TAPKOBOTO OCBEMICHHUS — ITyCTh HEMHOTO, HO BCE-TaKH MPOJAIOT, IEIal0T KaKHUEe-TO
WHCTAJUISAINN, ¥ ITyCTh HE HAa IEHTPAIBHBIX aBTOIOPOTaX, HO Ha HEKOTOPHIX BTOPOCTEIICHHBIX.

IToka yTO OHM elle HE CO3AIH KUPOBYIO MPOCIOUKY», KOTJIa CMOTYT BKJIAJbIBATh JEHBI'M B HOPMaJIbHbIE TEXHOJIOTHH U
MBITaThCA JENIaTh YTO-TO CEPhE3HOE, YBEIWYMBATh KAlHUTal U pa3BUBATh ATOT phIHOK. Ho apyroro Beixona Het. MM octaetcs
TOJIBKO YJIy4IIaTh U PA3BUBATh CBOIO MPOIYKIIHIO.

Ha ocnosanuu sviuenpugedento2o anaiusa, MOXCHO COeNams 8bl600 0 MOM, YO OMPACTb 8 KOMOPOU QyHKYUOHUPYem
AO «HIIK «2nkap» saenaemcs nepcheKmuHbIM HanpagieHuem 0esmenbHoCmu.

5.3. Undopmanus, xapakTepusywuas AesiTeI-HOCTh OPraHM3allMM, Beayuieil Ou3Hec, B COOTBETCTBMM C
NpeAnoIaraeMbIM HCI0Jb30BAHUEM

Cornacio Bemmmckun w3 EIPHOJI, momywennsix Ha caiite — https://egrul.nalog.ru/ AO «HIIK «Dmkap» 6s110
3aperucTpupoBano (cozaano) 16.07.2010.
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Caegesis o6 yieTe B HAToroBON opraRe

WNudopmanus 06 yciioBusix (QyHKIMOHMPOBaHMs OpraHHM3aliu, Bexyuield OusHec: OOIIECTBO, OCYLIECTBISUIO CBOIO
JACATCIIbHOCTD B COOTBETCTBUM C BUAaAMU JCATCIbHOCTH, IPOIMMMCAHHBIMUA B VYcrage.

b). Uupopmayus o evinyckaemoti npodykyuu (mogapax) u (unu) GblNOAHAEMbIX pabOmMax, OKA3bIBAEMbIX YCIyedx,
UHpOpMayus 0 pe3yILMamax nPoU3600CMEEHHO-X03AUCMBEHHOU 0eaMENbHOCIU 30 Penpe3eHmamugHblil Nepuoo.

B cootBerctBun ¢ m. 7 ®CO 8. «1107 penpe3eHTATHBHBIM IIEPHOJI0M OHUMAETCS IEPUO/I, HA OCHOBE aHAIH3a KOTOPOTO
BO3MOJKHO CJIeJIaTh BBIBOJI O HanOoJIee BEPOSTHOM XapakTepe OyIyluX MoKa3areiei AeATeIbHOCTH OpraHu3alluim.

IMo wunabopMamuu mnpencraBieHHoi 3akazunkom, AO «HIIK «Omkap» OCYIIECTBISUIO CBOKO JEATEIBHOCTH B
COOTBETCTBUH C OCHOBHBIMH BUJaMU JIEATCIFHOCTH, IPONHCAaHHBIME B Y cTtaBe O0mmecTsa.

B). @unancosas ungopmayus, exnmouas 20008y U NPOMENCYMOUHYIO (8 cayuae HeoOX00UMOCmU) (QUHAHCOBYIO
(byxeanmepckyio) omuemnocmv opeanuzayuu, eedyujell OusHec, uH@oOpmayusi o pe3yrbmamax QUHAHCOBO-XO3AUCTNEEHHOU
OesimenbHOCMU 34 Penpe3eHmamueHbulll Nepuoo.

Amnann3 (UHAHCOBOTO COCTOSIHUS OOIIECTBA SIBIISICTCS 0a30ii, OCHOBHOM OTIPABHON TOYKOW ISl OMPEACIICHHSI PHIHOYHON
CTOMMOCTH 00beKTa OlleHKH». DUHAHCOBBII aHaJIM3 BKIIOYAI B Ce0sl CICAYIOINE TPOLIEAYPhI:

o aHau3 craTeil 6ajaHca;
o aHaJIM3 OTYeTa O MPUOBULIX U YOBITKAX;
o aHaIu3 (PUHAHCOBBIX KO PHUIMECHTOB.
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B manHo#i omnenke OIEHIUK HE TMPOBOIWI TOJHOIECHHBIA aHamW3 (DUHAHCOBO-XO3SHCTBEHHON NeATeNbHOCTH?, W
MIPEICTaBIsAET OCHOBHBIE BBIBOJIBI 1O (PMHAHCOBOMY cocTossHMIO OOmiecTBa mo maHHBIM byxranrepckoro Oamanca m Otdera o
(uHaHCOBBIX pe3ynbraTax Ha 31.07.2019r.

OCHOBHBIM UCTNOYHUKOM (POPMUPOBAHUSL OesIMENbHOCIU SGISIOMCS COOCMBEHHbIe CPedCmaa;

Ha oamy oyenxu Obuiecmeom He ObLI0 NOAYHEHO 00X00a O OCHOBHO20 U OONOIHUMNENbHBIX 8UO008 0esIMeNbHOCMU,

y Obwecmea Ha 0amy oyeHKu OmCymcmeyom 00420CPOUHble 0053amelbCmed.

I). Ilpocnosuvie dannvie, gKkaouas 6100icemvl, OU3HEC-NIAHbL U UHbLE BHYMPEHHUE OOKYMEHMbL OP2anUu3ayuu, eedyuel
busnec, ycmanaenusaowjue npo2HO3HvlE 8eNUUUHBI OCHOSHLIX NOKA3AMENelU, IUAIOUWUX HA CIMOUMOCIb 06bEKMA OYeHKU.

3aka34ynKkoM HE MpeJCTaBlIcHa MH(OpMAIUs, CoJepIKaIlasi MPOTHO3HBIC JaHHBIC WU OU3HEC-IIaHbI, YCTAHABIHBAIOIINC
MIPOTHO3HBIC BEJIWYMHBI OCHOBHBIX TIIOKa3aTelield, BIHUAIOMMX Ha CTOMMOCTh OOBEKTa OmeHKH. llosTomy OuneHmUK He
aHATM3UPOBAN JAHHYIO HH(POPMAIIHIO.

5.4. O6mas nadopmanus 06 00beKTe OLIEHKH

B cootBerctBun ¢ 1. 8 ®CO 8 «OueHmHK aHATH3UPYET U MPEACTABIIET B 0TYeTe 00 OIeHKE WHPOPMANHIO, 00 00BEKTe
OLICHKH, B TOM YHUCIIE:

A) Hupopmayuio o cmpykmype ycmasHo2o (CKIA004HO20) Kanumaid, naego2o PoHoa opeanuzayuu, eeoyujeli busnec, 6
YACMHOCMU, NPU OYeHKe CMOUMOCU aKYUll - HOMUHATLHYIO CIOUMOCMb U KOIUYECHS0 DPASMEWeHHbIX U 20A0CYIOUUX
00bIKHOBEHHBIX AKYULL, HOMUHATLHYIO CIOUMOCTb U KOUYECEO 20JI0CYIOWUX U He20OCYIOWUX NPUBUTIESUPOBAHNBIX AKYUL, npU
oyenke 0oaell 8 yCMagHOM (CKIA004YHOM) Kanumarne - pasmep YCmMagHo2o KAnumand, KOIu4ecmeo U HOMUHATLHYIO CHOUMOCMb
0oJiell, npu oyenKe naes 8 NAesbix YoHOAX NPOU3BOOCMEEHHBIX KOONEPAMUBOS - pa3Mep Naeso2o Gonodd, KOIU4ecmao naes:

Pasmep ycraBHoro kanurana: 47 510 000 (Copok ceMb MUJLTHOHOB IMSITHCOT JIECATH THICSY) PYOIICH.

O6miee kommuectBo akiwidi: 475100 (YersipecTa ceMpAeCAT MATh THICSY CTO) IITYK HMEHHBIX OOBIKHOBEHHBIX
0e3T0KyMCHTapHbIX aKIHH.

HoMmuHanbHasi CTOMMOCTh OJIHOW HMEHHOM 00bIKHOBEHHOM Oe3q0kyMenTaproi akiuu:100 (Cto) pyoieii.

bB). Cmpyxmypa pacnpedenenus ycmagrnoeo (ckiadounozo) kanumana, naegozo (honoa opeanusayuu, eedyuell busnec, Ha
oamy oyenku mexcoy akyuoumepamu, enadeowumu 6Oonee 5 NPOYEHMOS aAKYUll, YIeHAMU KOONepamued Uau y4acmHuukamu
obujecmea ¢ 0ZPAHUYEHHOU  OMBEMCMEEHHOCHbIO,  OBAPUWAMU — XO3AUCMEEHHO20 — MOBAPUWECMEA,  YYACTHUKAMU
XO3ATCMBEHHO20 NAPMHEPCMEA.

OcHoBHBIM aknuonepoM OOIECTBa, 3apETUCTPUPOBAHHBIM B PEECTPE HA ATy OLICHKH, Biajcromum Oosee 5% akuumit
spisiercs — OOO YK "TIPOOUHBECT" JI.V. 3akpHITBIM IMaeBbIM WHBECTUIIHOHHBIM ()OHIOM CMCIIAHHBIX WHBECTHUIIHHA
«PernoHanbHbeI (pOHI MHBECTHIHH B CYOBEKTHI MaJOTO U CPEIHEro MIpeANpHHUMATeNnhcTBa Pecmybmmuku Mopnosusy». Pasmep
monu ycrapHoro KarmuTana AO «HIIK «9mkap» (OI'PH 1101327001456) cocraBuser 99,98%.

B). Unghopmayuro o npasax, npedycmompenHvix yupeOumenbHblMu OOKYMEHMAMU Opeanuzayuu, eedywel OusHec, 6
OMHOWIEHUU 67140€bYe8 0OLIKHOBEHHBIX U NPUSULEUPOBAHHBIX aKYUll, NAe8 8 NAe6oM (PoHIe NPOU380OCMEEHHO20 KOONEPAmuad,
dozeti 8 ycmagHoM (CKIA00YHOM) Kanumaie.

Hannas unpopmanus npencrasieHa B Ycrase AO «HIIK «Onkap» or 15.05.2015r. HeoOxomumocts €€ aHanmuza, 1o
COIJIacOBaHUIO ¢ 3aka3yukoM, OLEHIIMKOM He NPUBOAMTCS U NPUHUMAETCS KaK JaHHbBIN (QaKT, y)ke NUMEIOIIUICS U MPONHUCAHHBIN
B Ycrase.

I). Uugpopmayuio o pacnpedenenuu npubbliu opeanusayuu, sedyujeii Ousmec, 6 YacmMHOCMU, NPU OYeHKe CHOUMOCIU
akyuil - 0 OUBUOEHOHOU UCMOpUU (OUBUOEHOHBIX GbINIAMAX) OP2AHUZAYUU 30 PENpe3eHMamueHblil Nepuoo, npu oyexKe 0oaell 8
YCMAasHOM (CKIA0OUHOM) Kanumane - O pasmepe Hacmu npubbliu OpeaHu3ayul, pPacnpeoessemol Medxicoy YYacmHUKaMu
opeaHuzayuL:

Y OneHmuka OTCYTCTBYeT HWH(OpManus O JUBHACHAHOW WCTOpUM (IMBHICHAHBIX BBIIUIATaX) OpraHM3alMd 32
Ppernpe3eHTaTUBHBIN IePHO/], COOTBETCTBEHHO NPEICTABUTH U aHAJIM3UPOBATh AaHHYIO HHpopMaiuio OLEHITNK HE MOXET.

Il). Ceedenus o Hanuuuu u YCro8usix KOPHOPAMUBHO2O 002080pd, 6 CIyude eCclu Mmakou 002080p onpedeisiem 00vem
npagoMo4Ull Y4ACMHUKA AKYUOHEPHO20 obwyecmsd, obwecmsed ¢ 0SPAHUYEHHOU OMBemCmEeHHOCIbI0, OMIUYHbLIL oM 00bema
npagoMouuil, NPUCYWUX e20 00Jie CO2NACHO 3AKOHOO0amenbCmay.

VY Ouenmirka oTCyTCTBYeT MH(OpMALUS O HAIMYUM / OTCYTCTBHH JIJAHHOTO JIOTOBOPA, COOTBETCTBEHHO IMPEICTAaBUTh U
aHATM3UPOBATh JaHHYIO HH(popMannio OTEHIINK He MOXKET.

5 HpI/I 9TOM HGO6XOZ[I/IMO OTMETUTH, YTO HE IPOBCACHUEC MOJTHOLICHHOTO aHalin3a CDXI[ OGIIICCTBB. HC 6yI[CT CYHICCTBCHHO BJIMATH HAa PBIHOYHYKO CTOUMOCTD,

OIpeIeTICHHYIO [JIsl KOHKPETHOIO UCTIONIb30BAHHS PE3yIbTATOB OLICHKH
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6. OnpeneneHue cnpaBeIIuBOil (PHIHOYHOI) CTOUMOCTH 00bEKTA OI[EHKH
6.1. Onucanne nmpomecca OIeHKA 00HeKTAa OIIEHKN B YaCTH MPUMEHEHHs Moaxoaa (M0AX010B) K OLeHKe.

Cormacio m. 11 ®CO Ne 1 yrBepxneHHbII npukazom MunskoHompassutus Poccun ot 20.05.2015r. Ne 297
«OCHOBHBIMH TIO/IXOAaMH, HCIIOJIb3YEeMbIMU IIPH MPOBEJICHUM OLEHKH, SBIISIOTCS CPaBHUTEIBbHBIM, NOXOAHBIH M 3aTpaTHBIN
noaxoznpl. [Ipn BeIOOpe HCIOMB3yeMBIX NHPH TNPOBEICHWM OIEHKM IOAXOAOB CIEAYeT YYUTHIBATH HE TOJNBKO BO3MOXKHOCTH
MPUMEHEHMS KaXXI0TO M3 MOAXOIOB, HO WM IETH M 3a7add OLCHKH, INPEANOIaraéMoe HCIOJIb30BAHUE DPE3yIbTATOB OICHKH,
JIOMYIIEHH, TTOJHOTY M JOCTOBEPHOCTh MCXOAHOW MH(popmaruu. Ha ocHOBe aHamm3a yka3aHHBIX (PAaKTOPOB OOOCHOBBIBAETCS
BEIOOp TTOAXOJIOB,

Cormacao 1. 24 @CO Ne 1 yrBepkaeHHBIH npukazoM MunskoHOMpa3BuTis Poccuu ot 20.05.2015r. Ne 297 «Omnenmuk
BIIPABE CaMOCTOSITEJIFHO ONPEAENSATh HEOOXOAMMOCTh MIPUMEHEHHSI TeX WM MHBIX MOJXOJI0OB K OLIEHKE U KOHKPETHBIX METOJIOB
OLICHKH B paMKax ITPUMEHEHHS KaKI0TO U3 TTOIXOIOB. ... ).

[Ipn onpeneneHUy pHIHOYHOW CTOMMOCTH Ou3Heca (IPEONpHSTHS, Kak JACHCTBYIOLIEro, KOHTPOJILHOTO WM
HEKOHTPOJIFHOTO MaKeTa akKLUif) B COOTBETCTBHU C MEXIYHAPOAHBIMHU CTaHAapTaMH, cTaHaapramu P® u mpocto mpuHATOI B
Poccun mpaxkTHKO# MOTYT MCHONB30BaThCS TPH NPUHLIMIHMAIBGHO PA3IMYHBIX MOAXOJa (3aTpaTHBIM, PHIHOYHBIA M JOXOJIHBIH),
BHYTPU KOTOPBIX MOTYT OBITh BapHaHThl W pa3iIM4HbIE METOIbl pacueToB. B HarmsgHoil (opme Bce MOIXOIBI U METOJBI
TIPUBEICHBI B TAOJIUIIE HIXKE.

Tabauya 8. OnucaHue IOAX0I0B M METOAOB B OLIEHKH OM3HECA, MAKETOB akiui, gojiei B OO0
TToaxox 3aTparHblii CpaBHUTEJIbHBIH Joxoanblii
MeTtoasbl Haxkonnenus Komnanusi-anasor: PbIHOK | /IlUCKOHTHMPOBAHHBIE oyaymue
AKTHBOB KaIuTAaj a, CAeJIKH. JI0XO0/IbI.
OrpacJiieBble Kanuranusanus
K03 PUIHEeHTbI 10XO/0B.
PasHoBHIHOCTHU CTOMMOCTB YHCTBIX | OTHOIICHHUE IEHBI K IPHOBLIH; JMCKOHTHPOBaHHBIN Oymymunit
aKTHBOB. MMOTOK JOXOJIOB.
OTHOILICHUEC IICHBI K [[eHe)KHOMy
JIukBupanmoHHas MOTOKY; Kanuranuzamnus motoka 10X0/10B.
CTOUMOCTD. OTHOILIICHUEC UICHbBI K l'[pI/I6LIJ'II/I pa(e} HpI/IMe‘IaHI/IeZ 1o IMOTOKOM MOI‘yT
yHJ'IaTbI HaJIOT OB, IIOHUMATHCA ﬂeHe)KHLIﬁ IIOTOK IJIdA
OTHOIICHWE TIICHHI K JICHE)KHOMY | COOCTBEHHOTO KamuTania,
MTOTOKY J0 YIUIATHI HAJIOTOB; 0e3/10JITOBOI JIEHEKHBIN MOTOK, Ha
W30bITOuHBIC TPUOBLTH. | OTHOIIEHHE IICHBI K 0alaHCOBOW | HOMHHANBHOH WM pealbHOM
CTOMMOCTH. OCHOBE H T.JI.

OTHOLIEHHE PBIHOYHOM CTOMMOCTH
KamuTala K TPUOBLTH JIO BBIYETA
aMOpTHU3allii, TPOIIEHTOB W HAJIOTOB

(EBDIT).

OTtpacneBbie MYJIbTUTIIUKATOPBI.
Tunuuabie dyHaameHTanbHas PriHOK  KkanuTaza =  croumocTh | Kak IPaBUIIO, CTOUMOCTb
pe3yNbTaThI CTOUMOCTbB aKIIMi HEKOHTPOJIBHOTO MAaKeTa aKIui. KOHTPOJIBHOT'O MaKeTa aKIUi
CTOUMOCTH Cnenku, otpacieBas Qopmyna =

CTOMMOCTh ~ KOHTPOJIBHOTO  IaKeTa

aKIUi

Joxomnbrii moaxox (income approach to value) ocHoBaH Ha TEOPETHYECKOM IIOJNOKEHHH O TOM, YTO TEKYIIas
CTOMMOCTh MMYIIIECTBA PaBHA MPUBEICHHOW CTOMMOCTH OXXHJIaeMBbIX B OyIyIeM JI0XOA0B OT €ro SKCIUTYaTallMH W/UITN TPOIAaXKH.
T.e. moAXox ¢ TOYKM 3pEHHs TOXOAa IMPEACTaBIsieT cOOOH MpOoLEAypY OLEHKHM CTOMMOCTH MCXOJS W3 TOrO INPWHIHUIA, YTO
CTOMMOCTh OOBEKTa HEIOCPEJCTBEHHO CBs3aHAa C TEKYIIEH CTOMMOCTBIO BCeX OyIyIMIMX YHCTBIX JJOXOJOB, KOTOPBIE MOJKET
MPUHECTH JIAaHHBIH 0OBEKT, T.K. HHBECTOP MPUOOPETAET NPHUHOCAIININ 10X0]] 00BEKT Ha CErOJHSILIHNE ACHbIH B OOMEH Ha MPaBo
MoNy4aTh B OyAymieM JOXOA OT €ro 3KCIUIyaTallid W OT Tocieayromeid mpoaaxw. JOXOHBIM moaxoj cuuTaeTcs Hamboiee
NpUEMJIEMBbIM C TOYKH 3PEHHsS HHBECTHUIMOHHBIX MOTHBOB, IOCKOJIBKY I0J CTOMMOCTbIO OHM3HECa B HEM IOHHUMAETCs He
CTOMMOCTh Habopa aKTHBOB (37aHUS, COOPY)KEHUs, MAIIuHBI, 000pyIOBaHHE, HEMaTepHalbHBIE IIEHHOCTH M T.JI.), a OIEHKa
MOTOKa OyAyHIMX JO0X0I0B. JIOXOAHBII IMOAXO/ MpEAIoaraer, YTo MOTeHIHaIbHbI HHBECTOP HE 3aljIaTUT 3a JaHHbI Ou3Hec
CyMMY, OOJBIIYIO, YeM TEeKyIasi CTOMMOCTh OYAYIIHNX JOXOZ0B OT 3TOro OHM3Heca.

HauGonburyto CIIOXXKHOCTH IIPH OLIEHKE OW3Heca MPEANpHATHS C MO3HIUHU JOXOJHOTO I01X0Ja (M, COOTBETCTBEHHO,
OrpaHMYEHHUE €ro MCHOJIB30BaHUS) MPEACTaBIsET NpoLece MPOTHO3UPOBaHUS 0X0/10B. KpoMe TOro, MHOTAA JOBOJBHO CIIOKHO
aJICKBAaTHO OIIPEJICIIUTh CTABKH JMCKOHTHPOBAHMS (KAaITUTAIN3AIMN) OYAYLINX JI0X010B KOHKPETHOTO MPEIIIPHSATHSL.

[IpenmymiecTBO JOXOAHOTO MOJAXOJa IPH OLEHKE OM3HECa NPEANPUSITHS COCTOMT B y4ETe INEPCIEKTUB M OyIyLIHX
YCJIOBHI ACATEIBHOCTH MpeAnpusTH (ycinoBuil GopMUpOBaHuUs LIEH Ha MPOAYKIHNIO, OyAyIIMX KalHuTaJIbHbIX BIOKEHUH, YCIOBUI
pPBIHKA, Ha KOTOPOM (PYHKIMOHHMPYET NMpEeNpHATHe, W 1p.). [ NaBHBIA HeJOCTaTOK JAHHOrO nojaxona (0COOCHHO B YCIOBHSIX
MIEPEXOTHON POCCUICKOW DKOHOMHKH C €€ CJIA0bIMH PBIHOYHBIMM HMHCTUTYTaMHd W OOIIed HEeCTaOMIBbHOCTBIO) - €ro
YMO3PUTEIBHOCTb, TOPOH OCHOBaHHAs Ha HENOCTOBEPHOH wuHGopmamuu. CyIecTByeT HECKOIBKO METOJOB OIPEACIICHUS

CTOMMOCTH JIEHCTBYIOIIETO NMPEANPUATHS B paMKax JaHHOTO Moaxoja. BeIOOp KOHKPETHOTO METOAa 3aBHCUT OT OOBEKTa U IIEIH
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OLIEHKH, HMelomeiica B pacnopsbkeHMH OneHmuka WHPOPMAIWM, COCTOSHHS PHIHOYHON cpeipl M psiga OPYTHX (aKTOpoOB,
OKa3bIBAIOLINX BIMAHIE HA KOHEYHBIC PE3YNIbTATHL

B pamMkax 10XOZHOTO MOAX0/a CTOMMOCTh OM3HECA MOXKET OBITH OIIPEAEICHa!

*METOIOM KalHTalN3annuy MpUObLIH;

*METOOM AMCKOHTHPOBAHHUS ICHEKHBIX TOTOKOB.

Memoo Juckonmuposanus denedlcHvlx NOMOKO8 OCHOBAH HA COCTABJICHUM IPOTHO30B MOJIydeHHs OyIyIIMX TOXOAOB U
UX TepeBojie K MOoKazaTesIM TeKyIleH CTOMMOCTH. Ero OTIMYUTENbHOH OCOOEHHOCTBIO U TJIaBHBIM JOCTOWHCTBOM SIBIISIETCS TO,
YTO OH T03BOJIIET Y4eCTh HECUCTEMAaTHUECKUEe M3MEHEHMs MOToKa 10X0J0B. OIeHKa JaHHBIM METOAOM BKIIOUAEeT COCTaBIECHUE
CHEKTpa IPOrHO30B JEHEXKHBIX IIOTOKOB. I3 BalOBBIX JOXOAOB BBIYUTAIOTCS IIOCTOSHHBIE, IIEPEMEHHBIE W3JEPHKKHU,
aMOPTHU3AaLIMOHHBIE PACXOABI M PacXobl Ha MPOJaXKy, MPOLEHTHl U HAJOTH U IMOJIY4aeTcsl MPOrHO3 YUCTOTO JOXOAa Ha KasKIbIi
TOZ TIPOTHO3HOTO TIEpHOJa. 3aTeM IPOBOAWTCS MHBECTHUIIMOHHBIN aHAIW3 M PAacCUMTBIBACTCS CTaBKa AWCKOHTa. Ompenensercs
BEJINYMHA CTOMMOCTH KOMITAHUH B OCTIIPOTHO3HBIN NepHo. M, HaKoHeI, onpeaenseTcs IpeaBapuTesIbHas BENNINHA CTOMMOCTH
On3Heca, Kak CyMMa TeKyIIEH CTOMMOCTH JEHE)XKHBIX TOTOKOB B TEUCHHE IIPOTHO3HOTO NEPHOJA ¥ TEKYIIEro 3HAYEHHUSI CTOMMOCTH
B NOCTIPOTHO3HBIM Ieproj. BHOCATCS MTOroBBIE NMONMPAaBKH, M BBIBOJUTCS OKOHYATEIbHAS BEIMYMHA PBIHOYHOW CTOMMOCTH
KOMITaHWY — BEIMYMHA CTOMMOCTH KOHTPOJIBHOM MO B YCTaBHOM KalMTale KOMIIAaHWU. EcnM ke OLCHMBAeTCs MUHOPUTAPHAS
JIOJI B YCTaBHOM KalWTalle HEIOCTAaTOYHO JMKBUAHOTO [IpeanmpusTus, TO ydUTHIBaeTCA CKHIKA 3a HEKOHTPOJIBHBIN XapakTep U
CKHJKA 32 HEOCTaTOYHYIO JIMKBUIHOCTD.

Memoo xanumanusayuu npudviiy - METOL OIpeJeIeHHs CTOUMOCTH OU3Heca OJHUM AeicTBHEM: JMOO IyTeM AENCHUSL
OLIEHEHHOT0 JI0X0/a, MOJy4aeMOro OT BEACHHs JaHHOTO OM3Heca Ha KOd((UIMEHT KannTaau3aluuy, J100 MyTeM YMHOXKEHHUS Ha
HeKOTOprﬁ MYJIbTUIIJIMKATOP. Hpoue,uypa OLCHKU AJaHHBIM METOAOM 3aK/II0YacTCd B TOM, YTO KallUTAJIU3UPYCTCA YHUCTBIA
JICHEe)KHBIN MOTOK. B pe3yinprare moiydaeTcss KamUTAIHM3HUPOBAHHAS CTOMMOCTh HEOIPAaHMYEHHOTO BO BPEMEHM IOTOKA JOXOA.
IIaHHa}I TCXHHKa pacuc€Ta NpuMEHUMAa K paBHOMCPHOMY ACHCKHOMY IOTOKY HJIW MOTOKY, XapaKTCPU3YIOIEMYCSI OANMHAKOBBIMU
MIOCTOSIHHBIMH TeMmmamu pocta. KoaddunmeHT kanuranusanny mpeacTaBiasieT co0oil cTaBKy, IO KOTOPOH JOXOAbl OM3HEca
MIEPEBOAATCS. B €T0 CTOMMOCTh. K03(hdHIMEHT KannTaau3alu MOXET OBITh PAcCUUTAaH Ha OCHOBE CTaBKH AMCKOHTHPOBAHMS
(BBIYMTAHUEM M3 CTaBKU TUCKOHTHPOBAHUS 0XKHAAEMbIX CPEJHEr0I0BBIX TEMIIOB IPUPOCTA JICHEKHOTO TIOTOKA).

Takum o00pa3oMm, NHpH OTCYTCTBHHM pPOCTa JACHEKHOTO MOTOKA KOI(PQHUIMEHT KalUTAIN3alUd paBeH CTaBKe
JIMCKOHTUpOBaHUA. [Ipu ompeneneHHH CTOMMOCTH OHM3HECAa € HCIOJIb30BAaHWEM MYJIBTHIUIMKATOPA, IOCICIHHH MOXET OBITh
MOJTy4eH Ha OCHOBE PBIHOYHOW MH(OpMALNH (HalpHUMep, OTHOLICHHUE [IEHBI K TPUOBUIN KOMIIAHUH).

3aTpaTHblii (MMylIecTBeHHBIH) moaxox (Cost approach to value) k ornerke 6u3Heca, makeTa akiuii pacCCMaTPUBAET €0
CTOMMOCTH C TOYKHU 3PCHHUA MMOHCCCHHBIX HU3CPIKEK. CTouMOCTh 6I/ISH€C8. MpU3HACTCA paBHOﬁ CTOMMOCTU aKTUBOB MPECANPUATHA,
OCTaBILMXCS MOCIE MOoraleHus: Bcex o0s3arenbeTB. [Ipu 9TOM, Kak nmpaBuiio, OallaHCOBasi CTOMMOCTh aKTHBOB, HE OTPaKaeT MX
phiHOYHOK cTOUMOCTH. COOTBETCTBEHHO, B HE€ HEOOXOJMMO BHECTU MOMPABKH, MPOBEMS MPEABAPUTENBHYIO OIICHKY PHIHOYHON
CTOMMOCTH KaXXJ0ro aKkTuBa B OTACJIIBHOCTH.

B ocHOBe 3aTpaTHOTO IMMOJX0Ja JISKUT HMPHHIUII 3aMEIICHHUs, COTJIACHO KOTOPOMY WHBECTOP HE 3aIUIATHT 3a OOBEKT
cymMMy OOJNBIIYIO, YeM Ta, B KOTOPYIO OOOMIeTCs TNPOM3BOACTBO (IIPHOOpETEeHNE) aHaJOTMYHOI0 OOBEKTAa OAWHAKOBOM
TIOJIE3HOCTH.

W3 BBIIECKa3aHHOTO BHITEKAIOT OCHOBHBIE TPEUMYILECTBA M HEJOCTATKH 3aTPATHOTO TI0/IX0/1a: OCHOBHOE PEHMYIIIECTBO
- B CBOCH OoJbIIei yacTH OH OCHOBAH HA JIOCTOBEPHOH (pakTHUECKOH MH(OPMAIMK O COCTOSIHUM MMYIIECTBEHHOTO KOMIUIEKCa
NPEATIPUSATHS U TIOITOMY MEHEE yMO3PHTEJICH; OCHOBHOM HEJOCTATOK - OH HE YYMTHIBAacT OyAyIlIre BO3MOXHOCTH On3Heca
npeanpuATaA B MOJYYECHUU YUCTOr0 AOXOJa. KpOMe TOTO0, HEKOTOPLIC MCTOJbI, HAIPHUMEP, METOA HAKOIUICHUS aKTUBOB HJIU
J'II/IKBI/II[&L[I/IOHHOFI CTOMMOCTHU, TOBOJIbHO CJIOKHBI U TPYAOCMKH B MPAKTUYCCKOM HCIIOJIb30BAHUH.

Ho, HecMOTps Ha CBOM HEJOCTATKH, 3aTPaTHBIN TOAXOX K OIEHKE OW3Heca B YCIOBHUAX MEPEXOTHOW IKOHOMHKHU
Haunboee AKTyaJICH (HO CpPaBHCHHIO C JTOXOJAHBIM U CPABHUTCIIBHBIM IOJAXOJaMHU, NPUMCHUMOCTH KOTOPBIX 3a4acCTyIO 6I)IBaeT,
OTpaHMYEHa OTCYTCTBHEM JIOCTOBEPHON HH(POPMAIMH MO TEKYIIMM M OYyIyIIMM YHCTBIM JIOXOJaM MPENNpUATHS, a TakxKe
OTCYTCTBHUEM PBIHOYHBIX HaHHBIX O (I)aKTI/I‘IeCKI/IX nmpoJaxkax aHaJJOTUYHBIX Hpe}:[HpI/ISITI/Iﬁ BBUY OTCYTCTBUSA PbIHKA CIIUSHUN U
TIOTJIOIIEHNH TpeAnpUsITHH U ciadocTd (GOHIOBOrO phIHKA). JTO OOYCIOBIEHO B MEPBYIO OYEpe]b HAIMYMEM, KaK IPaBHIIO,
JIOCTOBEpHON MCXOJHOM WHGpOpPMAIMU JUIs pPacueToB, a TAKXKE WCIIOJIb30BAaHHMEM B OIPENCICHHOW Mepe W3BECTHBIX,
TPAAMLIMOHHBIX JUISl OTEYECTBEHHON SKOHOMUKH 3aTPAaTHBIX (MMYIIECTBEHHBIX) MOJAX0I0B K OIIEHKE CTOMMOCTH MTPEATIPHUATHS.

MerTomp! 3aTpaTHOrO MOJIX0AA:

Memoo yucmuix akmugog. CyTh METOJa 3aKIF0YAETCsI B ONPEJIENICHNH PHIHOYHONH CTOMMOCTH KaXX/I0T0 aKTHBa M NAaCCHBA
OaiaHca M BBIYNTAHHUM M3 CYMMbI aKTHBOB BCEX 33/I0JDKEHHOCTEH mpennpustus. HeoOXoanMmbpIM Imarom, HpeaBapsIoOnInM
COOCTBEHHO OIICHKY, SIBIIIETCS HOpManm3anus (UHAHCOBOW OTYETHOCTH, T.€. HCKIIOYEHHE HEMPOM3BOJICTBCHHBIX,
€IMHOBPEMEHHBIX, M3IUIIHUX IO0XOJOB M pacxoloB. KOppeKTHPOBKM BHOCATCS B COJEPYKAHWE CTATEH ITOCIEIHETO OTYETHOTO
OanaHca mpennpusTus.

Pacuer pBIHO‘IHOfI CTOMMOCTHU IPEANPUATHA METOJIOM YUCTBIX AKTUBOB BKIIFOYACT B cebs CJICAYIOIINE OTaIlbl:

'OHeHKa pBIHO‘IHOﬁ CTOMMOCTHU HEMATCPHUAJIbHBIX aKTUBOB ITPEANIPUATHUA.

*OLeHKa PEIHOYHOW CTOMMOCTH HEIBUKHUMOI'O MMYIIECTBA NPEANPHUSITHUS.

*O1eHKa PEIHOYHOW CTOMMOCTH MaIllH ¥ 000pY/IOBaHUs.

*O1eHKa TOBapHO-MaTepUANIbHBIX 3a11aCOB.

*OrneHKa 1e0UTOPCKOH 3a/10JDKEHHOCTH.

*OneHKka ()MHAHCOBBIX BIOXKEHHH.

*O1LeHKa pacxo/0B Oy IyIIHUX NEPHOJIOB.

*OILICHKA TACCUBOB MPEANPHUATHS B YaCTH:

-11eJ1eBOT0 (PMHAHCHUPOBAHUS U TTOCTYIUICHUH;

-3aEMHBIX CPEJICTB;
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-KpEJUTOPCKOH 3a0JDKEHHOCTH;

-pacyeToB MO IUBHACHIAM;

-pe3epBOB NPEICTOSIINX PACXOLO0B U IUIATSIKEH;

-IIPOYMX MTACCHUBOB (JONTOCPOYHBIX M KPATKOCPOUHBIX ).

*OnpeneneHre CTOMMOCTH COOCTBEHHOTO KallMTaja IMyTeM BEYMTAHUS M3 0OOCHOBAHHOH PHIHOYHOW CTOMMOCTH BCEX
AKTHBOB TEKYIIEH CTOMMOCTH BCEX 005I3aTENbCTB.

MeTo/1 YMCTHIX aKTHBOB NMPUMEHSETCS ISl OLIEHKH OM3Heca JEHCTBYIOMNX NPEApUsITHH, 001a1al0NuX 3HAaYNTEIbHBIMU
aKTHBaMH, XOJIMHIOBBIX MJIM WHBECTHUIMOHHBIX KOMIIAaHMH (KOTOpBIE CaMM HE CO3JaloT J0XOM), KOrjna y TNpeXupHsThs
OTCYTCTBYIOT PETPOCIIEKTHUBHBIC JaHHbIE O MPOU3BOJICTBEHHO-XO3SHCTBEHHOH JESTENIbHOCTH (HAIpHMeEp, HEAABHO CO3JaHHOE
NPEATIPUSTHE), KOT/a IeSTEIbHOCTD NPEIIPHUITHS B 3HAUNTEILHOW CTEIIEHN 3aBUCHUT OT KOHTPAKTOB (HAIpUMeEp, CTPOUTEIbHBIE
OpraHu3alliii), WIA y NPEONPHATHS OTCYTCTBYIOT IIOCTOSHHBIC 3aKa3uMKH, WIHM, HAKOHeI, 3HAYHUTENbHYI0 4YacTh aKTHBOB
NPENNPHUATHS COCTABIIAIOT (PUHAHCOBBIE AaKTHBBHI (ICHEXKHBIE CPEICTBA, NEOMTOPCKAs 3aJ0JDKCHHOCTH, JIMKBHIHBIC LCHHBIC
Oymaru u 1p.). XOTs METOJ YHCTHIX aKTHUBOB SIBJISICTCS OBOJBHO TPYZOSMKHM B NPUMEHEHHH, HO YacTO B JTHX CIIy4asX OH
SBJISCTCS € ANHCTBEHHO BO3MOYKHBIM.

MeTox YHCTBIX aKTHBOB KaK METOJ OLCHKH IPEINPUATHS COOTBETCTBYET OOLICHIPHHATHIM MPUHLMIIAM OyXIaJITepCKOro
yaera (GAAP), pekOMeHIOBaH K HCIIOIB30BAHMIO POCCHICKAMU TOCyAapcTBeHHBIMU opranamu (IIpuka3 Mundguna Poccun ot 28
asrycra 2014 r. N 84n «O6 yrBepxnenun [lopsiika onpeneneHusi CTOMMOCTH YHCTHIX aKTHBOB») U IIMPOKO HCIOJIB3YETCS B TEX
cily4asx, KOT/ia peub HJET O CIIeJIKaxX ¢ TOCYIapCTBEHHON M MyHHLIUITATbHONW COOCTBEHHOCTBIO.

Memoo naxonnenus akmugos. Ilpu IpUMEHEHNH JAHHOTO METOAA IPENPUATUE OLIEHUBACTCA C TOUKH 3PEHHS U3EPIKEK
Ha €ro CO3JaHu€ IpU YCJIOBHHU, YTO MPCANPUATHUC OCTAHCTCIA [[eﬁCTBleHIHM Uy HEIro MMCIOTCA 3HAYUTCIIbHBIC MAaTCpHUaJIbHBIC
aKTHUBBL B aTOM cJIydac onpeacIsACTCsa pblIHOYHAA CTOMMOCTb KOHTPOJIbHOI'O IMaKeTa aKHHfI.

Memoo nuxeuoayuonnoii cmoumocmu. JINKBUJAIMOHHAs CTOUMOCTb INPHMEHACTCS, KOTJa NPEANpUsITHEe HAaXOOUTCA B
CHTyallM OaHKPOTCTBA WJIM JIMKBUJAAUWY, JUOO €CTh CEphe3HBIC COMHEHHS B CHOCOOHOCTH MPENIPHATHS OCTaBATHCS
JEHCTBYIOIINM H IIPOJOJDKATh CBOM OHM3HEC.

JIMKBUOAIMOHHAS CTOMMOCTh NPEACTABISCT COOOH YHCTYIO JCHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHK NPEANPUSTHS
MOXKET MOJYYUTh HPH JTUKBUAAINY NPEANPUATHS H 3aKPBITHH ero OM3HEeca, pa3ielIbHOW PaclpoiaKe akKTHBOB M IOCIIE PACcYETOB
CO BCEMH KPEIUTOPaMH.

Pa3nmuuaroT Tpu Buja JTUKBUIAINOHHONW CTOMMOCTH:

°YHopﬂuoquHylo, Korza pacnpoaaka akKTUBOB JIMKBUAUPYEMOT'O MPCANPUATUA OCYHICCTBIACTCA B TCUHCHUE PA3YMHOT'O
nepuoaa BpEMEHHU, C TEM ‘-ITO6I)I MOXHO 6])1.]'10 TOJIYUYUTh MaKCUMAJIbHO BO3MOKHBIC HEHBI TPOJaKU aKTUBOB,

[IpuHyauTENBHYIO, KOTJa aKTUBBI MPEANIPUATHS PACHPOJAIOTCSI HACTOJBKO OBICTPO, HACKOJIBKO 3TO BO3MOXHO, YacTO
OOTHOBPEMEHHO 1 Ha OTHOM ayKIIUOHE;

*CTOMMOCTD MpCKpalmeHusa CYIECTBOBAHUA AKTHBOB MNPECANPUATHA, KOTJa AKTHUBBI NPEANPUATHA HE MPOJAIOTCA, a
CIUCBHIBAIOTCS U YHUUTOXAFOTCS. CTOMMOCTb NPENPUATHS B 3TOM ClIydae MpelcTaBiisieT cO00H OTPULATENBHYI0 BEIHYHHY, TaK
KakK B 3TOM clTy4ae TpeOyHTCs ONpeIeeHHbIC 3aTPaThl Ha YHUUTOXXCHUE MaTePHAIIBHBIX AKTHBOB.

[ocnenoBarenbHOCTh PAOOT MO PacyeTy YIOPSIOYCHHON JMKBUIALNOHHONW CTOMMOCTH NPEANPUSTHUS, T. €. CTOUMOCTH,
KOTOPYEO MOXXHO MOJYYHUTh NPH YIOPSIOYSHHO JTNKBHIALNH OH3HECA IPEANIPUATHS, COCTOUT B CIIEIYIOIIEM:

*Pa3paboTka KaJleHAapHOTO rpad¥iKa JUKBUAALIMH AKTUBOB IIPEATIPUSITHSL.

*Pacyer Tekylel CTOMMOCTH aKTUBOB C YYETOM 3aTpaT Ha MX JIMKBHIALHIO.

*KoppeKTUpOBKa TEKYIIEH CTOMMOCTH aKTHBOB.

*OnpeieneHne BeTHYUHbBI 00513aTeNbCTB IPEANPHATHS.

*Brrauranue u3 Texymien (CKOppEeKTHPOBAHHOM) CTOMMOCTH aKTHBOB BEJIMYHHBI 0053aTE€IHCTB MPEAIPHUATHS.

CpaBHuTeabHbI (PIHOYHBINA) moaxon (comparison approach to value) — ocHoBaH Ha PBHIHOYHOW WH(OPMAIMH H
YUUTBIBACT TEKYyIIWe NEHCTBHUS INPOAABLIOB M IOKyNaTesel akmui MpeanpusTuid. JpyruMu cioBamu, Hanbojiee BepOSTHOMN
BEJIMYNHON CTOMMOCTH OM3HECa OLIEHWBAEMOTrO NPEIIPHUATHS MOXET OBITh peanbHas LeHA NPOAAXH aHAIOTHYHON (UPMBI,
3a(uKCHpOoBaHHas Ha (POHIOBOM PBIHKE.

OCHOBHBIM NPEHMYIIECTBOM CPAaBHHUTEIILHOTO TI0/IX0/1a SIBISETCS TO, YTO CTOMMOCTD OM3HECa NPEIIPHATHS (PaKTHIECKH
ONpenenseTcs: pIHKOM, T.e. OLEHINUK JIHIIb KOPPEKTUPYET PEAIbHYIO PHIHOUHYIO LIEHY aHajora Ajs Jydilled COMOCTaBUMOCTH,
TOT/Ia KaK NP NPUMEHEHHWHU JPYTUX MOAXOAOB K OIEHKE OW3Heca WM aKUUH MpPeATPHATHS, CTOMMOCTD SIBISIETCSl pPe3yJIbTaToOM
pacuera.

HemoctatkoM cpaBHHUTENBHOTO IOAXOJAa IPU OICHKE OW3HEca MNPEINPHUSATHSA SBIAETCS TO, YTO OH HE YYHUTHIBACT
MIEPCIEKTHBBI PA3BUTHS MPEINPUATHS B OyAyIIeM, Tak Kak [IEINKOM OCHOBAH Ha PETPOCIIEKTUBHON MH(pOpPMAITHHL.

OCHOBHBIM yCJIOBHEM NPUMEHEHUS] CPABHUTENBHOTO MMOIX0/a MPH OICHKE OM3HEeca WM aKIUH MPEeANpHATHS SBISIETCS
HaJIMYAE aKTUBHOTO (POHIOBOrO pPBIHKA, IMOCKOJIBKY 3TOT IIOAXOJ IPEAIOJIaraeT HCIIONB30BAaHUE TAaHHBIX O (DaKTHUECKH
COBEPILUEHHBIX CHEJIKAX C aKLMAMM aHAJIOTMYHBIX NpeanpusaTuil. Kpome Toro, npuMeHEHNUE CPAaBHUTENBHOIO MOAX0AA BO3MOXKHO
TOJIBKO TPY HAJIMYHMH JIOCTYITHOH pa3sHOCTOPOHHEH (MHAHCOBOH MH(OPMALMK HE TOJIBKO MO OLEHUBAEMOMY HPEAIPUSITHIO, HO U
10 KOMITaHMSIM-aHajioram, oToOpaHHbIM OIEHIIMKOM B TIpollecce OLEHKH. B COBpEeMEHHOW pPOCCHICKOW IKOHOMHYECKON
peaJbHOCTH, 3TH HEOOXOIMMBIE YCIOBHS 3a4acTyl0 IEJalOT CPaBHHUTENBHBIN MOAXOA TPYAHO NpHMeHMMbIM. HeobOxommumo
OTMETUTh, YTO, XOTS JAaHHBIA HOAXOA M TPEIyCMAaTPHUBAECT MCIOJIB30BaHUE MH(MOPMAILMH 10 OTKPHITBIM KOMIIAHHSM, aKIHU
KOTOPBIX KOTHUPYIOTCSI Ha (DOHIOBOM PBIHKE, Takas WHPOpPMaNUs MOXKET MCHOJIB30BAaThCS B KAYECTBE OPHUEHTHPOB U NPH OLICHKE
aKIMi 1 OM3HEeca KOMIIaHU 3aKPBITOTO THIIA.

CpaBHUTENBHBIH OJX0]] BKIIOYACT B ce0s CIIELYIONINE OCHOBHBIE METOIBI:

*METO/JI PhIHKA KaIluTAaJa;

*METO/]I CHIENOK;
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*METOJ] OTPACIIEBBIX KOAPPHUITUESHTOB.

*METOJ PETPOCHEKTUBHBIX CHIEJIOK.

Memoo puinka kanumanra WIA METOJ, KOMIIAHWH-aHANIOTa, OCHOBAH HAa WCIMOJB30BaHMM IIEH, C(HOPMHPOBAHHBIX
OTKPBITHIM (POHAOBBIM PBIHKOM. TO €cCTh, TIpH OIEHKe akiuil (Om3Heca) mpennpusTHs, 0a30i IS CpaBHEHHS CIYXKHUT IIEHA Ha
CAMHUYHYIO aKIWIO0 KOMIIAHWH-aHAJIOTOB M B YHCTOM BHZE JaHHBIH METOJ HCIIONB3YeTCS U OIEHKH MHHOPHTapHOTO IMaKeTa
aKLMH.

IIponecc ouenku axiuii (Ou3zHeca) MpeANpHATUS C NPUMEHEHHEM METOJa PhIHKAa KaluTajla U BKIJIIOYAeT CIIEAYIOIIHE
OCHOBHBIE JTalbI:

1. Coop HeoOxommmoit mHpopMmarmu. COOp MaHHBIX O (PAKTHYECKHX IICHAX KYIUIM-TIPONAXKH aKIUH, aHATOTUYHBIX C
aKIMIMHU OLICHHBAEMOM KOMIAHUM; T0A00p OyXranTepckoil n (PMHaHCOBOW OTYETHOCTH, KaK OIIEHHMBAEMOI'0 MPEANPUSITHS, TaK U
KOMITaHMi-aHaoroB. KadecTBO M AOCTYIMHOCTH Takod HWH(poOpMamu, 0e3yCIOBHO, 3aBHCAT OT YPOBHS pa3BUTHSA (OHIOBOTO
PBIHKA M HTPAIOT PEIIAIONIYIO POJb B OIICHKE aKIuii (OM3Heca) JaHHBIM METOIOM.

2. BpIOOp aHANOTHYHBIX TpeaupusTHiA. [IpOW3BOAMTCS IyTeM CYKEHUsS MEpBUYHON (TOBOJBHO LIMPOKOH) BHIOOPKH
IpeAnpusATHii-aHanoros. Eciou mepBUYHBIM 0TOOp MPOM3BOAMTCA MO JOCTATOYHO OOIIMM KPHUTEPUSM COMOCTABUMOCTH
(oTpacneBast NpHUHAUIC)KHOCTH, IPOU3BOAMMAsT MPOIYKLHS, aCCOPTUMEHT, 00BEM NPOW3BOJCTBA), TO B JAJbHEHIIEM CIHCOK
Ccy)XKaeTcs H3-32 OTKa3a HEKOTOPHIX (PHPM TPETOCTaBHTH HEOOXOAMMYIO HWH(OpMAIMIO, a Takke H3-3a BBEACHHSA OoJjee
creuupUIHBIX KPUTEPHEB COMTOCTABUMOCTH (YPOBEHb TUBEPCH(UKAIINY POU3BO/ICTBA, TIOJIOKEHUE Ha PHIHKE, pa3Mep, XapakTep
KOHKYPEHIINH, TIEPCIIEKTHBBI POCTa, (PUHAHCOBBII PUCK, KAYECTBO MEHEKMEHTA H T.]1.).

3. OunaHCOBBIM aHanu3. (DUHAHCOBBIN aHAIM3 SBIAETCS BAXKHEHIIMM IIPUEMOM OIpENeNeHUs COMOCTaBUMOCTH
aHAJOTWYHBIX KOMIIAaHMW C TOH, 4bM akuuu (OM3HEeC) OLEHWBAKOTCS. Bo-TmepBbIX, ¢ MOMOIIBIO ()UHAHCOBOIO aHAIM3a MOXKHO
OIPEJCTUTh PEHTHUHI OLICHMBAEMON KOMIIAHWM B CIIUCKE aHAJIOTOB; BO-BTOPBIX, OH MO3BOJSAET OOOCHOBATH CTEINCHb JIOBEPHUS
OICHIMKOB K KOHKPETHOMY BMIY MYJBTHIUIMKATOpa B OOIIEM WX YHCIE, YTO B KOHEUHOM CYETe OMNpeleNsieT Bec KaKIOoro
BapuaHTa CTOMMOCTH IIPH BBIBEICHWH MTOTOBON BEIMYHMHBI; B-TPETHUX, (DMHAHCOBBIN aHAIIU3 SIBISICTCSI OCHOBOM JUI1 BHECCHUS
HEOOXOANMBIX KOPPEKTUPOBOK, 00CCIICUNBAIONINX YBEIHICHUE COIIOCTABUMOCTH M 0OOCHOBAaHHOCTH OKOHYATEIbHONH CTOMMOCTH
OIICHMBACMBIX aKITMiA (OM3HECa).

4. PacyeT OICHOYHBIX MYJBTHIUINKATOPOB. PacueT OIEHOYHBIX MYJIbTHIUIMKATOPOB (KO3((HUINEHTOB, OKa3bIBAIOIINX
OTHOIIIEHHE PHIHOYHON IIEHBI aKIHMH K (PMHAHCOBOH 0a3e) MPOUCXOIMT B CICAYIOMIEM ITOPSIIIKE:

-OmnpenenuTh HEHy aKIU{ 10 BCEM KOMIIAHUSIM, BBEIODAaHHBIM B KadeCTBE aHAIOTa - 3TO JAacT 3HAUYCHHWE YHCIHUTEIS B
dbopmyre.

-Boruncnute ¢uHaHcOBYIO 0a3y (MpHUOBLIB, BBIPYYKY OT peaju3allii, CTOMMOCTh YHMCTHIX aKTHBOB W T.JI.) JIMOO 3a
oIpe/IeTICHHBII epHoI, MO0 M0 COCTOSIHUIO Ha JIATy OLIEHKH - 3TO JIaCT BETMYMHY 3HAMEHATEJI.

Ha npaxTuke, npu orieHKe akiuii (Ou3Heca) MpeAnpuaTHs HCIOIB3YIOTCA ABa TUIIA MYJIbTHILIMKATOPOB: HHTEPBAJIbHbIE U
MOMEHTHEIE.

K wuHTepBanbHBIM MYJIBTHINIMKATOPAM OTHOCSTCS: II€HA/IpUObUIb, II€Ha/ICHEXXHBIH IOTOK, IIeHa/ JIMBUACHIHBIC
BBITUIATHI, IEHA/BBIPYYKa OT Pean3alyy.

K MOMEHTHBIM MYJIbTHITIMKATOPaM OTHOCSTCS: [IeHa/0anaHcoBasi CTOMMOCTb AKTHBOB, 1I€HA/ YNCTAasi CTOMMOCTB aKTHBOB.

I'pynma MyJabTHIUIMKATOPOB II€HA/TIPUOBLIb, II€HA/ICHEXKHBIH MOTOK SBISIETCS Hanboyiee NPUMEHSIEMOH, TaK Kak
nH(opmanus o MpuOBUTH OLIEHMBAEMOI KOMITAHUN M TIPEIIPHUSTHII-aHAJIOTOB SIBISIETCSI HAaKOOJIee TOCTYIHOM.

B03MOXHOCT TPUMEHEHHS TOTO WIIM HHOTO MYJIbTUILTMKATOPA 3aBUCHT OT IIeJIel OLICHKH.

5. OnpezerneHne UTOrOBOM BETHUYHUHBI CTOUMOCTH. COCTOUT M3 TPeX OCHOBHBIX 3TAIOB:

*BBIOOPA BETMYMHBI MYJIBTUILTUKATOPA;

*B3BEIIMBAHUS IPOMEXKYTOUYHBIX PE3yJIbTAaTOB,;

*BHECEHHS UTOTOBBIX KOPPEKTHPOBOK.

Bribop BenMuMHBI MYJIBTUIUIMKATOpA SBISIETCS HauOoJiee CIIOKHBIM JTaloM, TPEeOYIOIUM OCOOEHHO TIIATETHLHOIO
000CcHOBaHMS, 3a()MKCUPOBAHHOTO BIIOCIEICTBUU B OTYEeTe 00 OlleHKe akuuii (Ou3Heca) npeanpusitusi. [10CKOIBKY OJMHAKOBBIX
KOMITAaHMH HE CYIIECTBYET, JAWANa3oH BEJIMYMHBI OJHOTO M TOTO JK€ MYJIBTHUIUIMKATOPA 0 KOMIAHWSIM-aHaloraM OBIBacT
JIOCTaTOYHO LIHPOK.

OLEHIIMK OTCEKAET 3KCTpEeMaJibHbIE BEJMYMHBI M PACCUMTHIBACT CPEAHEEe 3HAYCHHE MYJBTHUIUIMKATOpa IO TpyIIe
aHaJIOroB. 3aTeM IPOBOANUT (PMHAHCOBBIM aHAJIM3, MPUYEM JUI BBIOOpA BEMMYMHBI KOHKPETHOTO MYJIBTHILIMKATOPA HCIIOIb3YEeT
¢uHaHCOBBIE KOI(GUUMEHTH M TI0Ka3aTesd, HauboJiee TECHO CBS3aHHBIE C IAaHHBIM MYJIBTHIUIMKATOPOM I10 BEIMYMHE
¢uHaHCOBOTO KO3((UIMEHTa, ONpEAENseT IOJIOKEHNE (paHr) OlEHMBAaeMOM KOMIaHWM B oOmeMm crnucke. [lomydeHHble
pe3yIbTAaThl HAKIAABIBAIOTCA HA DS MYJIbTHIIMKATOPOB, M JTOCTATOYHO TOYHO OMPENENAETCS BEIMYMHA, KOTOpas MOXKET OBITh
HCTIONB30BaHa JUIA pacyeTa CTOMMOCTH akIuii (On3Heca) paccMaTpUBaeMOil KOMIIAHHH.

[Iponenar naHHYIO IPOLUEAYPY C PA3NUIHBIMHA MYJIbTHILIHKaTOpamMy, OIEHITNK B 3aBUCUMOCTH OT KOHKPETHBIX yCIOBUIA,
meseit 1 00beKTa OIEHKH, CTEIIEHH JOBEPHs K TOW WM MHOH MH(OpMAINH HpUAAeT KaXXKIOMYy MYJIbTHIUTHKATOpy cBoi Bec. Ha
OCHOBE B3BEIIMBAHMS MOJIYJYAaETCSI UTOTOBAsI BEIMYMHA CTOMMOCTH akIuil (On3Heca), KoTopasi MOKeT OBITh B35Ta 3a OCHOBY IS
IIPOBEACHUS MOCIEAYIOIUX KOPPEKTUPOBOK.

Hawubonee THIMYHBIMY SBISIOTCS CIEAYIOIINE KOPPEKTHPOBKH:

Ilopmeenvnas ckuoka TPENOCTABISIETCS NPU HAIMYMM  HENPUBJIEKATEIBHOIO JUIA IOKYIaTens —XapakTepa
nuBepcupuKanuy 1pou3BoAcTBa. OLEHIIMK TPH ONPEAEICHHHM OKOHYATEJIbHOI'O BapHaHTa CTOMMOCTH JIOJDKHBI Y4YecTh
HMEIOIINECST aKTHUBBl HENPOW3BOJCTBEHHOro HasHaueHus. Ecim B mnpouecce (MHAHCOBOTO aHalv3a BBIABICHBL, JIMOO
HEJIOCTaTOYHOCTh COOCTBEHHOTO OOOPOTHOI'O KamnMTana, 00 SKCTpeHHas IMOTPEOHOCTh B KANMTAIbHBIX BIIOKCHHUSX,
MOJTYYEHHYIO BEIMYNHY HEOOXOJUMO BEIUECTb.

Bosmoorcno npumenenue ckuoku ma auxeuonocms. Kak BHIHO, METOJ PBIHKA KamuTalla TPU OIEHKe akuui (Ou3Heca)
JIEUCTBYIOIIETO TPEAIPHATHS JOCTATOYHO CJIOKEH U TPYIOEMOK B MpuMeHeHnH. OQHAKO, PE3yJIbTATHI, IIOIyYCHHBIE C TTIOMOIIBIO
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3TOTO METOJd, UMEIOT XOPOIIYI0 O0OBEKTUBHYIO OCHOBY, YPOBEHb KOTOPOH 3aBHCHUT OT BO3MOXKHOCTH INPHBJICUCHUS IIHPOKOTO
Kpyra KOMIIaHU-aHaJIOTOB.

Memoo coenox OCHOBaH Ha HCIOJNB30BAHUH IIEHBI MPUOOPETEHHS MNPEANPHATHS — aHajiora B LEJIOM WIH €ro
KOHTPOJIBHOTO MAaKeTa aKIHH.

TexHOMOTHsA NPUMEHEHNS METOAa IPOJaXK MPAKTUYECKH MTOTHOCTHIO COBIAAAET C TEXHOJIOTHEI METO/Ia phIHKA KalnuTamia,
MOJPOOHO PACCMOTPEHHOHW BhIlIe. PasiMuue 3akirodyaercst TONBKO B THIIE HMCXOJHOM IEHOBOH WH(OpManmu: MeToX phIHKa
KaluTajga B Ka4eCTBE MCXOAHOHN HCIONb3yeT LIeHY OJHOM aKIMU, He Jalollel HUKAKUX 3JEMEHTOB KOHTPOJA, a METOJ MpOoAax -
LIEHY KOHTPOJBHOIO MJM TOJHOTO MaKeTa aKIWi, BKJIIOYAIONIIYI0 HNPEMHUI0 3a 3JIEeMEHTHhl KOHTpoiyisi. COOTBETCTBEHHO, METOJ
MIPOAAX U UCTIONB3YeTCs AJIS OLEHKH MOJHOTO WM KOHTPOJIBHOTO MaKeTa aKIUil NpenpusTHs.

Memoo ompacnesbix Kod3@puyuenmos UM METOJ OTPACIECBBIX COOTHOIICHHH HCIOIB3YeTCs Ui OPHEHTHPOBOYHBIX
OLIEHOK CTOMMOCTH NPEANPHATHS, OCHOBAH Ha NMPEIIOIOXEHUH, YTO CTOMMOCTh OIIEHHBAEMOTo OM3HECa paBHA IIPOM3BEICHUIO
OTIPENIEIICHHOTO YUCIIOBOTO KO3 HUIMeHTa (PaCCUNTAHHOTO WM OOLICTIPHHATOTO JJIS TaHHOW OTpPAaciiy WM BUAA IIPEATIPUATHIN)
1 (MHAHCOBOTO TIOKa3aTeNs ACATCIBHOCTH MPEATIPUATHS.

Memoo ananuza pempocnekmusHbix cOeoK 3aKITI0YaeTCsl B pacdeTe PHIHOYHOM CTOMMOCTH Ha OCHOBE PE3YNIbTaTOB
COBEPILICHHBIX B MPOIUIOM CAEJNOK C aKIMSIMH OLIEHMBAEMOTO Npeanpuatus. W ecam Ui BBICOKOMMKBHIHBIX AKIWH BIOJIHE
BO3MOXKHO BBIYJICHUTH Ha PHIHKE, OMP)KEBOM MJIM BHEOMPIKEBOM, CIEIKH, IIPOBEACHHbBIC HAa ATy OLEHKH, TO JUI1 HEIMKBHIHBIX
WIN MaJIOJIMKBUAHBIX aKIMHA HEOOXOAMMO M3YYUTh JOCTYIHYIO MH(OPMAIUIO O CIEJKax, IPOBEICHHBIX B HEKOTOPBIA MEpUOJ
BPEMEHH B NPOIILJIOM.

Obodwenue pe3y1omamos, NOTYUEHHBIX PASHLIMU HOOX00AMU.

OxoHYaTeIbHOE 3aKIIOYEHUE O CTOUMOCTH BEIHOCHTCSL HA OCHOBE 0000IIEHNUS, IPH KOTOPOM IIPOBOASTCS:

*HTOTOBas MIPOBEPKA JAHHBIX, HA KOTOPBIX OCHOBBIBACTCS OLICHKA;

*IIpOBepKa 00OCHOBAHHOCTH JIOMYIIEHHUH, TOJI0)KEHHBIX B OCHOBY OLICHKH;

*IIpOBEpKA NMPABWILHOCTH PACUCTOB;

*CHHTE3 OIICHOYHBIX CTOMMOCTEH, TTOJydCHHBIX Pa3HBIMH METOJIaMH B €MHOE OKOHUYATENbHOE 3aKIIOYCHUE O PHIHOYHOM
CTOMMOCTH.

Ckuoku u npemuu

Jln1s moy4eHust UTOrOBOM BEIMYHMHBI CTOMMOCTH aKIWMHU WM O B yCTABHOM KallMTaJle UCIIONIB3YIOTCS PSJ CKUIOK H
npemuii. Yaie Bcero NCToab3yoTCs:

[Ipemus 3a KOHTPONBHBIN HakeT (PeMUs 32 KOHTPOJIb).

*CKuziKa 32 HEKOHTPOJIBHBIN XapakTep.

*CKkHJIKa 32 HEJJOCTATOUHYIO JINKBUIHOCTD.

IIpeMus 3a KOHTPOJIb — MPEUMYIIECTBO, MMEIOIIEe CTOMMOCTHOE BBIpaKEHHE, CBSI3aHHOE C BJIAJCHUEM KOHTPOJIHHBIM
MakeToM aknui (Jojei B ycTaBHOM Kamutase). OTpaskaeT JOMOJHHUTENbHBIE BO3MOXHOCTH KOHTPOJS HaJX MpeanpustueM (1o
CPaBHEHHIO C «MEHBIIIEI JI0JIeH, T.€. BIaIeHHEM MUHOPUTAPHBIM IIAKETOM aKLUH (JI0JIel B yCTaBHOM KaIlUTale)).

[To KOHTPOJIBEHBIM MAKETOM TTOJ[Pa3yMeBaeTCsl BIIaJJeHNEe TAKUM KOJIMUECTBOM aKIMH IPEINPHUSTHS, JAfOIIM BIIAAEIbILY
IIPaBO MPAKTUYECKH IMTOJHOTO KOHTPOJISI HaJl KOMIaHHed. MUHOPHUTApHBIN MakeT OIpeseNseT BiaJieHHe MEHBIINM KOJMYECTBOM
aKI1 KOMIIAHUU.

Cknka Ha HEKOHTPOJIBHBIM XapakTep — BEJIMYMHA, HAa KOTOPYIO YMEHBIIACTCS NPOIOPHMOHANIBHAS OLCHUBAEMOMY
MaKeTy A0Jisl B 00IIei CTOMMOCTH MPENPUATHS C yUeTOM HEKOHTPOJIBHOTO XapaKkTepa OI[EHUBAEMOT0 ITaKeTa.

JIMKBUIHOCTD - CIIOCOOHOCTH IEHHOW OyMaru ObITh OBICTPO MPOJAHHOW M IPEBPALICHHON B IECHEKHBIC CpPeACTBa 03
CYIIECTBEHHBIX MOTEph I JHepykareneil. Mcxons W3 3TOro, Ckugka Ha HEJOCTAaTOYHYIO JIMKBUAHOCTH OMpEIenseTcs Kak
BEJIMYMHA WM JOJIi B TPOLEHTaX, Ha KOTOPYHD YMEHbIIAETCS CTOMMOCTh COOCTBEHHOrO KamuTana, 4YTOObl OTpasHuTh
HEI0CTaTOYHYIO TUKBUIHOCTb.

CKHIKY Ha HU3KYIO JIMKBUHOCTb CJIEyeT OObIYHO MPUMEHSTh M0 OTHOLICHHUIO K JII00OI /10716 COOCTBEHHOCTH, €CIIU ee
HEJIb3s TMPOoJaTh 3a KOPOTKOe BpeMs. Takue CKUIKH MPUMEHMMBI K OONBIIMHCTBY MHBECTHIMH B IICHHBIE OyMaru, KOTOpHIE HE
BKJIFOUCHBI B CIIUCKH (DOHAOBON OMPIKK MM HE NPOJAIOTCS HA AaKTUBHOM BHEOMP)KEBOM pBIHKE.

®DaxTOpbl, yBEIUUUBAIOIINE Pa3Mep CKUIKU HA HU3KYIO TUKBUIHOCTB!

*HU3KNE JUBHJICHbBI MJIM HEBO3MOXKHOCTD MX BBIIJIATHI;

*HEOIarONPHUSTHBIC IEPCIIEKTUBBI MPOIAXKH aKIIMH KOMITAHHH WJIH €€ CaMoii;

*OTPaHUYCHUSI Ha OCYIIECTBJIEHHE CIENOK (HampuMmep, 3aKOHOJAATeJIbHOE 3allpellleHHe CBOOOJHOW MpOJaKH aKIui
3aKPBITBIX KOMITAHHUH, JI0JIeH B yCTaBHOM KanuTase o0IecTBa ¢ OrpaHMYeHHOM OTBETCTBEHHOCTBIO).

@DaKTOPHI, yMEHBIIAIONINE Pa3Mep CKUIKH Ha HU3KYIO TUKBUIHOCTD:

*BO3MOKHOCTh CBOOOTHOW MIPOJIKU aKIIUK;

*BO3MOKHOCTh CBOOOTHON MIPOJIKU CaMO KOMITaHUH;

*BBICOKHE BBITIJIATHI IO JUBHJICHIAM.

Pasmep makera oTHOCHTCS K (DaKTOpy, KOTOPBIM MOXET, KaK YBEJIMYHWTh, TaK W CHU3UTh CKHAKY Ha HEZOCTaTOYHYIO
JMKBUIHOCTh. KOHTPOJIBHBIN NakeT akuuii TpedyeT MeHbIIeH CKUIKH Ha JIMKBUIHOCTh, Y4€M MHHOPHUTAPHBIH.

MuHOpHUTapHBIE NMaKeThl aKOWil 3aKPbITHIX KOMIIAHWH MEHee JIMKBHIHBI, YeM MHHOPHTAapHbBIE MAKEThl OTKPBITHIX. JTO
CBS3aHO:

*BO-TIEPBBIX, C TIPABOM IEPBOr0 0TKa3a, IpU KOTOPOM aKLIUOHEP MUHOPUTAPHOI'O MaKeTa B CIydyae MPOAaXKH CBOUX aKIMH
00s13aH NPEIIOKUTh UX KOMIIAHUH;

*BO-BTOPBIX, C OTCYTCTBUEM IIpaBa Ha pa3JeleHUe, T.e. OTCYTCTBHUEM IpaBa BIAJENIbLEB MUHOPUTAPHBIX MaKETOB
TpeboBaTh pazjena COOCTBEHHOCTH;

*B-TPETHUX, OTCYTCTBHEM IIPaBa HA YIaCTHE B MPOJAXKE.
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CrenoBarenbHO, KOTJa OLICHUBACTCS MUHOPUTAPHBINA IMAaKeT aKIUH B 3aKPBITHIX KOMIAHMAX, TO MPUMEHSACTCS U CKHIKA
Ha HEKOHTPOJIBHBIN XapaKkTep U Ha HEOCTATOUHYIO JIMKBHIHOCTb.

Brnanenbibl MUHOPHTapHBIX NMAKETOB IPH MPOAAXKE aKIUi HE MOTYT MOJTYyYUTh B3aMEH 3a aKIHMIO TAKyIo )K€ LEHY, KaK U
BIaJIEIIbIBI KOHTPOJIBHOTO MakeTa. Kak nmpaBmino, 3Ta ieHa 3HaYUTEIBHO HIXKE.

CreneHb JIMKBUIHOCTH KOHTPOJIBHBIX ITAKETOB 3aKPBITHIX AKIMOHEPHBIX OOIIECTB HIXKE, YEM OTKPBITHIX. DTO CBSI3aHO C
OTpPaHUYEHUSMHU IIPU Mpojaxe. PUCK TUKBUAHOCTHU - OIUH U3 CAMBIX PaCIPOCTPAHEHHBIX HA POCCUHCKOM PBIHKE.

O0ocHOBaHME BHIOOPA UCTIONIB3YEMBIX TIOIX0/I0B K OLIEHKE U METOOB B pPaMKaX KasKI0To U3 MPUMEHSEMBIX IT0IX0/I0B

[Ipu npoBeneHNM OLEHKH JEHCTBYIOLIETO MpeAnpusaTHs (Ou3Heca, MaKeTOB aKIM, 0Jield) MOTYT MCIIOJIb30BAThCS TPH
MOJX0/a: AOXOAHBIH, CPaBHUTENBHBIN U 3aTpaTHbIM. IIpu 3TOM HCXOIHO paccMaTpUBaeTCs KaKIbl M3 3TUX NOAX0H0B. OgHAaKO
pelIeHre 0 TOM, Kakoi METOJ WM METOABI SIBJIAIOTCS ONTUMAJIBHBIMU B KaXKJIOM KOHKPETHOM cily4ae, mpuHuMaeTcs: OeHIUKOM
UCXOZSI U3 XapakTepa U crenn(UKy KOMIAHNH, a TAK)Ke TOJIHOTHI M IOCTOBEPHOCTH JAHHBIX, HCTIOJIB3YEMBIX IS aHAIIH3A.

Lenpro HacToOsIIEH OICHKH SBISIETCS ONpEAeiCHHWE CIIpaBeUTHBOM (pBIHOYHOM) cromMocTtH 58,5% momm ydactus B
ycraBHOM KanuTajie OOIIecTBa ¢ OrpaHHIeHHON 0TBETCTBEHHOCTRIO «KoHcTpykTOopckoe Gropo «MTKy» (MHH: 1327029264).

[Ipeanonaraemoe UCHONB30BAHNE PE3YNIBTATOB OLICHKH:

1. Pe3ysbTaTOM OIIEHKH SIBISIETCSI HTOTOBAsA BEIMYUHA CIIPABEIITUBOIM CTOMMOCTH OOBEKTA OIICHKH.

2. OnpenesneHne CIIpaBeINBON CTONMOCTH 0OBEKTa OIICHKH MIPOM3BOANUTCS JUIS IeTeit:

- IPUHATHS yIPABICHYECKUX PELICHUIl, B TOM YHCIIE, KYIUIH-TIPOJaXXH 00bEKTa OLICHKH;

- OTpa)KEHUsI CIPaBEIJIUBOI CTOMMOCTH O0BEKTa OLIEHKH BO BHyTpeHHeM ydere U oTdeTHOCTH 311D 0cobo prckoBbIx
(BeHUypHBIX) MHBECTUIIMH «PernoHanbHbIil BeHUYpHBIH ()OH/ MHBECTHLIMI B Majible TIPEINPHUITHS B HAY4YHO-TeXHHYECKOH chepe
PecnyGnmku MopoBus».

PaccMoTpeB BO3MOXHOCTh IPHUMEHEHHS METOJOB JOXOJHOIO, CPaBHUTENIFHOI'O M 3aTPaTHOrO IOIXOAOB M Lieiel
orpeJieNeHus phIHOYHOM cTouMocTu OOBbekTa oneHkH, ONEHIINK MPUIIEN K CIeIYIOMIEMY — UCIIOJIb30BaTh B HACTOSIIEH OLCHKU
3aTpaTHBIN U TOXOAHBIN NOAXOMbIL.

OTKa3 OT WCIHOJB30BaHMSA CPABHUTEIBHOTO ITOIX0/A B HACTOSIIEH OICHKE OOYCIIOBJIEH TEM, YTO OTKPHITOM JOCTYIIe
OTCYTCTBYIOT TPEUIOKCHHS O TPOAaXe KOMIAHWI 3aHMMAIOIIMECS AaHAJIOTHYHBIM BUAOM JAEATEIBHOCTH, B TOM HHCIIE
nHpopManus 0 CTPYKType M pa3Mepe COOCTBEHHOTO KamuTana, (MHAHCOBO-XO3IHCTBEHHOH NESATENBHOCTH NPEANPHATHH, 00
OpTaHM3aIOHHON CTPYKTYpE | TII.

Meron otpacneBblXx KO3((HUIMEHTOB IIOKa HE IOJYYHII JOCTATOYHOTO PAacCIpOCTPAHEHUS B POCCHICKOW IPAKTHKE
OLIEHKM Ou3Heca B CBSI3M C OTCYTCTBHEM HEOOXOIMMOW HH(popManmu, cOop u 0000lIeHHe KOTOpoil TpeOYIOT IUTENbHOTO
Nepro/ia BpEeMEHH M ONpe/ICIEHHOH SKOHOMHYecKol crabuibHocTH. OTCyTCTBHE MH(OpMALUK IO OTpacieBbIM KodddunreHTam
HE M03BOJIMJI UCTIONB30BaTh JaHHBIM METOA B HacTosel orieHke. TakuM 00pa3oM, CpaBHUTEIBHBIHN MTOAX0 HE HCIIOIb30BAJICS.

BBuny mpenmnonaraeMoro HCIOJIB30BAHHE PE3YNbTAaTOB OLEHKH, a TaKXKe OrpaHMYCHHOM HMH(pOpMamMu MO OOBEKTY
OICHIIUK MPUHSIT pellieHre UCIOIh30BaTh TOIBKO 3aTPATHBIN MOAX0]. JJaHHEIA BEIOOD MONMHOCTRIO cooTBeTcTBYET 1. 11 ®CO 8:
«[IprmMeHeHHne 3aTpaTHOTO TOAXOAa HOCHT OTPAaHWYEHHBIN XapakTep, M JaHHBIH IOAXOMA, KAK NpAsuio, NpumMeHsemcs, Kozod
npubblie U (U1u) OeHeNCHvIll NOMOK He Mo2ym Oblmb O0CMOBEPHO ONpedeNeHbl, HO Npu 3MOM OOCMYNHA OO0CMOBEPHAs.
uHgopmayus 06 axmusax u 0653amenrbCmMeax opeanuzayuu, sedywel OUsHec».

B cootBerctBum ¢ m. 11.1. ®CO Ne8: «llpu ucnonvzoganuu 3ampamnozo nooxo0a KOHKPEmHbIL Memoo Hpo8edeHus
OYeHKU 00beKma OYeHKU NPUMEHSICICS C YYemOM OICUOAHUI OMHOCUMENbHO NePCReKmuUE 0essmeibHOCmU op2anusayuu (Kax
Oelicmeyowas ui xax auxeuoupyemas)» OIEHIUK JelaeT AONyIIeHHe M paccMaTpUBaeT IMEPCIEKTHUBLI JIeATEIbHOCTH
opraHu3anuu Kak aedcTByromed. [lo 3Toii mpuymMHE B paMKax 3aTpaTHOTO TMOJXOJa IenecooOpa3HO MPUMEHEHHWE METOo/a
CTOMMOCTH YHCTBIX aKTHBOB.

Jnis nieneit onpeneneHus CpaBOYHOHN (PBIHOYHOM) CTOMMOCTH 00bekTa olleHKH OneHInKoM Obla BEIOpaHa clieayromas
MIOCTIeIOBATENFHOCTh 3TANIOB aHAN3a U pacyeTa:

— pacyeT CrpaBeINBOM (PHIHOYHOIT) CTOMMOCTH 00BEKTA OIIEHKU B paMKaX 3aTPaTHOTO MOIX0/1a;

— COIJIACOBaHHUE TOJIyYEHHBIX PE3YJIbTaTOB M OIPEJIEIICHHE UTOTOBOM BEIMUYMHBI CIIPABEUIMBON (PBIHOYHOM) CTOMMOCTH
00BbEKTa OIICHKH;

ITocne ompeneneHus cnpaBeUIMBON (PHIHOYHON) CTOMMOCTH 00BeKTa ouneHKH OLEHIIMK aHaJH3UPYeT HEOOXOIMMOCTD
BHECEHMS TIOIPABOK M CKUJIOK, K PRIHOYHOW CTOMMOCTH 0OBEKTa OLICHKH.

6.2. OnpenesieHne cpaBeyIMBoi (PHIHOYHOI) CTOMMOCTH 00bEKTA OLIEHKH 3aTPATHBIM MOJIXO0/I0M.

3arpaTHBI (MMYIIECTBEHHBIH) TOAXO] B OILCHKE OM3HEca, MakeTa aKmWi pacCMaTpPHBAaeT CTOMMOCTH MPEINPUATHS C
TOYKH 3PEHHS PHIHOYHON CTOMMOCTH €T0 UMyIIecTBa. ba3oBoii GopMyIoil B 3aTpaTHOM MOAXO/IE SBISETCS:

CroumMocTh 0u3Heca = AKTUBBI — O0s13aTeIbCTBA.

IIpu sTom OamaHcoBasg (OCTaTOYHAS) CTOMMOCTH OTJENIBHBIX AKTHBOB TPEANPHATHS MOXET HE COOTBETCTBOBATH
peiHOYHOH. [T0OOHBIE PACXOXKICHHUS MOTYT OBITh BBI3BAHBI MHOXECTBOM PAa3lIMYHBIX (DAKTOPOB: HHMISANMCH; W3MEHCHHSIMHU
KOHBIOHKTYPBI PBIHKA, HCIOJIb3yEMBIX METOJIOB yUeTa; CHelM(HUKON KOHKPETHBIX BUJIOB aKTHBOB M T.J. B pesynbpTare mepen
OLEHIIMKOM BCTaeT 3ajada IPOBEICHMS KOPPEKTUPOBKM OajJaHCOBOW CTOMMOCTH AaKTUBOB K pbIHOYHOW. /[l a3Ttoro
aHATM3UPYETCS KaXKAAsl CTaThs OajaHca MPEIIPUSATHS, U BBISBISIOTCS (DaKTOphI (BHEIIHUE M BHYTPEHHUE), KOTOPHIC, IO MHCHHIO
OreHIMKa, MOTYT BJIMSATh Ha PHIHOYHYIO CTOMMOCTh aKTHBOB. TeKyIas CTOMMOCTh 0053aTeIbCTB, KaK IPaBHIIO, IPUHUMACTCS K
pacdery 1o 6alaHCOBOM OLICHKE.

Takum 00pazom, pacdeT BEAETCS METOJOM CKOPPEKTHPOBAHHOM 0aTaHCOBON CTOMMOCTH YHCTHIX aKTHBOB IPEIIPUSTHS,
KOTOPBII TIpeanoiaraeT aHajlu3 M KOPPEKTHPOBKY BceX CTaTeil OamaHca MpeaupusATHs, CyMMHpPOBAaHHE CTOMMOCTH aKTHBOB U
BBIYMTAaHUE W3 TIOJIYYEHHONW CyMMBI CTAaTeH MAcCCHBOB B YAaCTH JIOJITOCPOYHOM M TEKYIIEH 3aJ0JKEHHOCTEH. ANTOPUTM pacyeTa
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3a/laH METOJMKON B mpukaze Munduaa PO n denepanbHON KOMUCCUU IO PHIHKY IIEHHBIX OyMar M 3aKJIF0YaeTCsl B CIEIYIOIIEM:
CTOMMOCTB YHCTBIX aKTHBOB OINPEICISIETCS] KaK Pa3HOCTh MEXIY BEIMIMHON NMPUHUMAEMBIX K PACUETY aKTHBOB OPTaHU3ALUHU U
BEJINYMHON ITPUHIMAEMBIX K pacdeTy 0043aTenbCcTB oprann3anun. OOBEKTHl OyXraaTepcKoro yueTa, yUUThIBaeMble OpraHu3aIien
Ha 3a0aJlaHCOBBIX CYUETAX, NPH ONpPEIEICHUH CTOMMOCTH YHCTBIX aKTHBOB K pacueTy He mpuHuMaroTcs. (IIpmxas Munduna
Poccun ot 28 aBrycra 2014 r. N 84u «O06 yrBepxaennu [lopsiaka ompeneneHNs] CTOMMOCTH YHCTHIX aKTHBOBY). KoppekTuposka
cTarei OanaHca IPON3BOJIUTCS HA OCHOBE OOILETPHHATHIX METOJIOB OLIEHKH C COOTBETCTBYIOIIUMH OOOCHOBAHUSIMH.

3a OCHOBY pacyeToB MPUHATHI JOKYMEHTHI Oyxrantepckoit orueTHocTd AO «HIIK «3Qnkap» 31.07.2019r).

O0ocHoBaHnMe 1 BHIOOP KO3 (PpHUIIEHTOB /ISl OLIEHKH AKTUBHOW YacTH fanaHca

Iepen TeM Kak mepeiTH K OLIEHKE aKTMBHOW 4acTH OajlaHCa U MX KOPPEKTHPOBOK PACCMOTPHUM YJEIbHBIA BEC KaXKIOH
CTaThH aKTUBHOM YacTH Oanamca, Ha 31.07.2019r.

Tabnuya 9. Yoenvuwiii 6ec cmameii akmusnoii uacmu 6anranca AO «HIIK «Onxap na 31.07.2019e.
AKTHBBL Kon BamancoBas cronmocTs | YIenbHBIM Bec, KaXIOH
MoKa3aTes Ha 31.07.2019r. cratbu Oananca, %

HematepuanbHble aKTHBBI 1110 7 627,00 16,53%
OCHOBHBIE Cpe/ICTBA 1150 11 951,00 25,90%
3amacel 1210 19 334,00 41,90%

Hauor Ha 1006aBICHHYIO CTOUMOCTb IO 1220 5 123,00 11.10%
MPUOOPETEHHBIM IIEHHOCTSIM

Jebutopckas 3aJODKSHHOCTD 1230 2 107,00 4.57%

Hroro akTusbI 46 142,00 100,00%

Ha ocHOBaHMHM AaHHBIX TAOJNHUIBI MOXKHO CHENATh BBIBOJ, YTO HEKOTOPHIC CTAThH AKTUBHON 4YacTh OajgaHCca MMEIOT
HEOOJIBIIION y/IENbHBIN BeC MO OTHOIICHHUIO K BaltoTe Oananca. Ha OCHOBaHUHM 3TOr0 B AaJbHEUIIMX PacyéTax U KOPPEKTHPOBOK
crareil OLEHINUK CAeal TOMyIIeHHE: He MPOU3BOAUTh KOPPEKTHPOBKY HHUTOXKHO MAJIBIX CTaTCH aKTUBHOM yacTh OanaHca (10
5% x BanoTe 0anaHca)) U MPUHUMAThH UX OaaHCOBBIC 3HAYEHUS! PABHBIMU PHIHOYHONW CTOMMOCTH.

Hemarepuanbubie akTuBbl OOLIECTBAa NPEICTABICHBI COOTBETCTBYIOIIMMH METOJMKAMHU M TEXHOJIOrHsAMH. B OanaHce
OpraHHU3aliK OTPaKEHa CTOMMOCTD, YYUTBIBAIOIAS 3aTPAThl HA CO3/IaHHE M PETUCTPALIUI0 YKa3aHHON TOKYMEHTAIUH.

JlarHBIC aKTHUBBI HEOOXOIWMBI M JIMKBUIHBI B paspe3e ocHoBHOU aesrenpHocTH AO «HIIK «Dmkap» u mpu mpodmx
PaBHBIX YCIOBHAX (pPa3BUTHE OCHOBHOH nesTenbHOCTH OOIIecTBa) Ienecoo0pa3Ho MX 3HaYCHHME PHIHOYHOM cromMocTd — 7 627
TEIC. pYO.

OcHOBHBIE CpeCTBA OPraHM3ALUM TPEACTAaBISAIOT cOO0H 000pyHOBaHHME, WCIOIb3yeMOE B OCHOBHOM JIESATEILHOCTH
Oo61ecTna.

Tak kax 6MOPUUHO20 PLIHKA OYEHUBACMO20 UMYWecmed (MauiuH, 000pyO08aHUs, COOPYICEHULL), He CYecmeyem, mo 8
OaHHOU OyeHKe UCHONb30BANCS 3AMPAMHbLIL NO0X00, MEemoOoM UHOeKcayuu Oanancosol CMOUMOCMU, 4MO 8 NOJIHOU Mepe
coomeemcmeyem n. 13-14a) @CO 10 «...npu Hanuuuu paszeumozo u AKmueHo20 PLIHKA 00beKmo8-ananoz08, no380asauie2o
NOIYUUMb HEeOOXOOUMbILL 01 OYEeHKU 00beM OAHHBIX O YEHAX U XAPAKMepUCmuKax o00beKmos-anaioe08, mojicem ovims coeiam
661600 0 OOCMAMOYHOCHU NPUMEHEHUSL MOAbKO CPAGHUMENIbHO20 N00x00a. Hedocmamox peinounoil ungopmayuu, neobdxooumot
OJ151 CPABHUMENLHO20 NOOX00d, ABNAEMC S OCHOBAHUEM OJIsl OMKA3A OM €20 UCNOb306AHUSL.

14. Ilpu npumenenuu 3ampamno20 NOOX00d K OYEHKe MAuwiuk U 000py0O8aHUs. OYEHWUK Yuumwléaem cledyrouue
NONLOJICEHUs. ) NPU OYEHKE CReYUATUIUPOBAHHBIX MAUUH U 000PYO0BANUS YEeNeCcO0OPA3HO NPUMEHMb 3aMPAMHBII NOOX00 ... » .

HpI/I 3aTPaTHOM NOAXOJAEC CUHUTAKOT, YTO PbIHOYHAsA CTOMMOCTH OILICHMBACMbIX MalllWH, o60pyz10}3aH1/m n COOPY)KGHI/Iﬁ
OIIPEACIIACTCA B IICPBYIO OUCPE/Ib 3aTpaTaMi Ha €ro CO3J1aHuc U peajin3alulo. OHpCI[CJ'IHeMaH TaKuM 06pa30M CTOUMOCTDh MOXET
HC COBIIaaaTh C pBIHOqHOﬁ CTOMMOCTBIO, TaK KaK 3aTpaTrhbl — HE CHHHCTBGHHLIﬁ (l)aKTOp CTOMMOCTH, Ha KOTOPYIO TAKXEC BJIMAIOT
H0JIC3HOCTh, KAYECTBO U KOHKYPEHTOCIIOCOOHOCTb.

HpI/I OINPCACIICHNN MOJTHOM CTOHMMOCTH BOCIIPOU3BOJICTBA WJIN MMOJITHOM CTOMMOCTH 3aMCIICHUSA YYHUTBIBAIOTCSA BCE
3aTpaThbl, BKIIHOYas TAKXKE 3aTPpaThl HA TDAHCIIOPTUPOBKY, TAKCIIAXKHBIC pa6OTH, MOHTaX, 3aIlyCK B OKCILTyaTalluo U T.1I.

I'maBHBIM »JI€MEHTOM B ONPCACIICHUN CTOUMOCTH BOCIPOMU3BOJACTBA U CTOMMOCTHU 3aMCIICHUS SABJIACTCA ce0eCcTOMMOCTh
HM3TOTOBJIEHUS 00BEKTa HUJACHTUYHOI'O WJIN aHAJIOTUYHOI'O OLICHUBACMOMY (3anaT},1 Ha I/IBFOTOBJ’IGHI/IG).

MeTOHbI, OCHOBAHHBbIE HA CIOCO0aX MPAMOTO0 ONMPEACJICHUA 3aTPAT, MPUMEHAIOTCH IJI1 OCHKH CTOUMOCTH MAaIllHH
" 000py10BaHHUA:

. TIO’JIEMEHTHBIH pacdeT 3aTpaT 3aKJII04aeTcs B CYMMHPOBAHHHM CTOMMOCTEH OTHEIBbHBIX DJIEMEHTOB OOBEKTa
OLIEHKH, a TaKKe 3aTpaT Ha X NPHOOpETEeHHE, TPAHCIIOPTUPOBKY M COOPKY C y4eTOM NPUOBIIH;
. METOJl aHallM3a W WHJAEKCAllMM WMEIOUINXCS KalbKYJISALIUH 3aKIo4aeTcs B ONpPEJeNICHHH CTOMMOCTH ITyTeM

mepecyera IMEpBOHAYAIBHON Ce0eCTOMMOCTH CYMMHPOBAHHEM WHACKCHPOBAHHBIX 3aTpaT IO SKOHOMHYECKHM 3JIEMEHTaM
(3aTpaTaM Ha MaTepHaibl, KOMIUICKTYIONIHE U3AEII, 3apIriaTy pabounx M KOCBEHHBIE PAacXO/bl), MPHBOAS MX K COBPEMEHHOMY
YPOBHIO;

. METOJ] YKPYITHEHHOTO pacueTa ce0eCTONMOCTH 3aKITI0UAeTCA B ONPEACTICHIN CTOMMOCTH ITyTEM pacdeTa MOJTHOM
ce0ecTOMMOCTH HM3TOTOBJICHHS MO YKPYIHEHHBIM HOpMAaTHBaM IIPOM3BOJICTBEHHBIX 3aTpaT C Yy4YeTOM peHTabelnbHOCTH
MIPOU3BOJICTBA.
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MeToabl, OCHOBAHHBIE HA CIMOCO0AX KOCBEHHOIO ONpeIeJeHHs1 3aTPaT, MPUMEHSIOT [JIsi OIEHKH CTOMMOCTH
YHHBEPCAJbHBIX MAIIMH ¥ O0OPYIOBAHMS, a TAK/KE CHEHHAJTM3IHMPOBAHHOrO 000pPYIOBAHMS, M3TOTOBJEHHOr0 Ha 0ase
YHHBEPCAJIBbHOIO:

. METOJI 3aMEIICHHUS WIIN aHAJIOTO-TIApaMETPHIECKHA, KOTOPBI OCHOBAH Ha TIPHHIINIIE 3aMEIICHHUS U 3aKITI0IaeTCS
B TI0100pe 00BEKTOB, aHAJIOTHYHBIX OIIECHUBAEMOMY ITO TIOJIC3HOCTH M (YHKIIUSAM, YTO [TO3BOJISICT HA OCHOBAHHH U3BECTHBIX IICH
TEXHUKO-DKOHOMUYECKUX XapaKTEPUCTHK 00HEKTOB-aHAIOTOB PACCUUTHIBATH CTOUMOCTE OIIEHHBAEMOT0 OOBEKTA,;

. HHJIEKCHBIA MeTO/ (TI0 TPEeH/IaM U3MEHEHHUS TI€H);

. METOJl Y/ENbHBIX IIEHOBBIX TOKa3aTesel, KOTOPBIA 3aKII0YaeTCs B pacueTe CTOMMOCTH Ha OCHOBE Y/EIbHBIX
IICHOBBIX TOKa3aTesiel, T.e. [EeHbI, MPUXOAANIEHCS HA €IUHHUILY TIIaBHOTO Mapamerpa (IPOU3BOIMTEIHLHOCTH, MOIHOCTH H T.1.),
MaccChl UIH 00beMa.

HesaBucnmo oT TOro, Kakoi METO 3aTPaTHOTO MOAX0/1a TIPUMEHSETCS IIPH OIIEHKE, CTOMMOCTE OOBEKTOB OIPEICIISIETCSI
B CIIEAYIOMIEH MOCIEI0BATEIBHOCTH:

. aHamu3 oO0BeKTa M, MPHU HEOOXOIMMOCTH, BBIACICHHE W3 IEJIOTO OOBEKTa €0 COCTABHBIX dYacTed (Hampumep,
OT/IeTIbHbIC CTAaHKH M 000PY/I0BaHUE U3 TEXHOJIOTMYECKOr0 KOMILIEKCa, COCTABHBIC YACTH MMEPCOHAIBHOTO KOMITBIOTEPA H T.1I.);

° mo100p IS KaXKI0ro 00bheKTa (KOMITOHEHTa) HarOoJiee MOIXOAIIEeT0 METOIa OIIEHKH CTOMMOCTH U TIPOBEICHHE
HEOOXOIUMBIX PacueToB;

. OTpENCICHUE I KaXKAOro 00BheKTa (KOMIIOHCHTA) TOTEPh CTOMMOCTH B pe3yJbTaTe BCEX BHJOB H3HOCA
(pusmueckoro u3HOCa, PYHKIIMOHATHLHOTO i SKOHOMHUYECKOT'O YCTapCBAHHS);

. OTIPE/ICIICHUE OI[CHOYHOM CTOMMOCTH (CTOMMOCTH BOCIIPOMU3BOJICTBA HJIH 3aMEIICHHUS ).

B x00e 0annoii oyenxu 6v11 UCNOAB308aH UHOEKCHBIN MEMOO.

C MOMeHTa Hayaja JKCIulyaTalud o0OpYJOBaHHE MOABEPraroTCs W3HOCY, KOTOPBIM HapacTaeT C yBEJIWYEHHEM CpoKa
9KCIUTyaTallMU 00BEKTOB U MPUBOAMT K IOTEPE UMM YaCTH CBOCH IOJIE3HOCTH H, KaK CICACTBHE, ONPENEeIICHHOH YaCTH CTOMMOCTH.
WHBIMH CJTOBaMH, M3HOC - MOTEPS CTOMMOCTH (00eclieHeHHEe) COOCTBEHHOCTH B MpOLEcCe e¢ SKCIUTyaTaldH HOJ IeHCTBHEM
pa3IHYHBIX (PAKTOPOB YCTApEBaHHS U IPUPOTHO-BPEMEHHOTO BO3ACHCTBHSI.

B kauectBe OCHOBHBIX (DakTOpPOB oOecleHeHUs (ycTapeBaHHs) OOBIYHO pacCMaTpHBAIOTCA (H3UYECKUIl H3HOC,
(GYHKIMOHATEHOE U SKOHOMUYECKOE YCTapeBaHHE.

dusnyecKuid M3HOC - YXYAILICHHE MEPBOHAYAIBHBIX TEXHUKO-DKOHOMHYECKUX CBOWCTB, 0OYCIIOBICHHOE €CTECTBEHHBIM
M3HALIMBaHHEM KOHKPETHOTO 00BEKTa B MPOLECCe HKCILTyaTalliy U 10J] BO3AEHCTBUEM Pa3IMYHBIX IIPUPOIHBIX (h)aKTOPOB.

OyHKIMOHABHBIH N3HOC (ycTapeBaHUe) — o0eCLieHeHHE 00bEKTa B Pe3yJIbTaTe HECOOTBETCTBHS €ro MapaMeTpoB U (HIIN)
XapaKTEePUCTUK ONTUMAJIbHOMY TEXHHKO-IKOHOMUYECKOMY YpOBHIO. [IpHUMHOM (YHKIIMOHATBHOTO YCTapEeBaHUsI MOXKET OBITh Kak
HEJIOCTATOK B ONTHMAIIbHOM MOJE3HOCTH, TaK M €€ HEHCIOIb3YeMbIid H30BITOK.

BHremnuii u3HOC (ycrapeBaHue) - oOecClieHEHHE COOCTBEHHOCTH, OOYCIIOBJICHHOE BIMSIHMEM BHEUIHHMX (aKTOpOB, a
MMEHHO: M3MEHEHHE B ONTHMAJILHOM HCIOJIb30BAHUH, 3aKOHOJATENIbHbIE HOBOBBE/ICHHS, M3MEHEHHE COOTHOILICHHUS CIIpOca U
NPEIUIOKEHHS, YXYALICHHE Ka4eCTBA ChIPhsI, KBAIU(PHUKALMU padoyuei CUIIbI U T.J.

[MockoubKy 000N OOBEKT MOXKET IOJBEPraThCs OJHOBPEMEHHO Pa3HBIM BHAAM H3HOCA, TO NPH OLECHKE YYUTHIBACTCS
COBOKYITHBII H3HOC. OO HAKOIUICHHBIH H3HOC BBIYHCISIETCS 110 hopMyIte:

Hoom = [1-(1-Udpu3/100)(1-Uyn/100)(1-U>3k/100)] x 100 %, rae
U 06. — o6mwmit u3noc; Udus. — pusmueckuit n3no; U pyHK. — QyHKIIMOHATBHOE ycTapeBanue (M3HOC); 1 BHeNI. — BHEITHUH
M3HOC (SKOHOMHYECKOE YCTapeBaHME).

Du3nyecKuii M3HOC TNPECTaBISET COOOI €CTECTBEHHBIH MpOLECC YXYALICHUS XapaKTePUCTHK CTAHKOB, MAallMH M
00Opy/IOBaHUsl BO BpeMsi MX OKCIUIyaTalluyd MOJA BO3JCWCTBHEM MHOTHX (DaKTOPOB, TAKHX Kak: TPEHHE, KOPPO3Ws, CTapeHHe
MarepuaioB, BUOpanus, (QIyKTyaluu TemIrepaTypbl ¥ BIa)XXHOCTH, KauecTBO oOcimyxuBaHus M Jp. Poct dusmueckoro mszHoca
NPUBOJMUT K YBEJIMUEHHIO BEPOSTHOCTH aBapUHHBIX OTKA30B CTAHKOB, MAalIMH M OOOPYAOBAaHHUS W IPHUBOJAWT K CHIDKCHHUIO
Ka4eCTBEHHBIX XapaKTEePHCTHK BBIITYCKAEMOM C MOMOUIBIO ATOT0 UMYILECTBA NPOYKIIMH, YTO BEJIET K YMEHBIICHUIO OCTATOYHOTO
CpOKa CJIy>KOBI BCETO M3/IeJINS WIIM HEKOTOPBIX €T0 y3JIOB U JieTalleH.

B oneHouHOI TpakTHKE NMPUHATO pPa3eisiTh NMPSIMBIE W KOCBEHHBIE METOJBI ONpPEAETCHUs BEIWYHMHBI (DPU3NUECKOTO
n3Hoca. [Ipsmble MeTozpI onpeieNieHns (PU3MYECKOTr0 M3HOCAa OCHOBAHbBI HA OCMOTpPE OOBEKTOB OIIEHKH, HCIBITAHIH B PA3IIMYHBIX
pexuMax paboThl, U3MEPEHHH MapaMeTPOB M XapaKTEepHCTHK, OLEHKE peajJbHOr0 HM3HOCA BAXHEHIIMX Y3JIOB, BBISBICHUH M
OILIEHKE BHEIIHMX M BHYTPEHHHX Ae(EKTOB M IOTEpPH TOBapHOW cromMmocTH. [Ipn mpsmMom omnpepeneHn: M3HOCa MPOU3BOIATCS
pa3yMuHbIe MCHBITAHUS €ro TEXHWYECKHX I1apaMeTpoB, IPH I3TOM MOTYT H3MEPATHCS KaKk BCE 3HAUYMMbBIE I1apaMeTphl
(GYHKIIMOHUPOBAHUS W3/EJHNs, TAK U TOJHKO OCHOBHBIC. B OICHOYHOI NpakTHKE MpsIMble METOABI ONpeAeieHus (U3MIECKOro
HU3HOCA MMPUMEHSIOTCS KpaitHe peiKo.

KocBeHHbIE MeTOZBI OmnpejeneHus (PU3NYECKOro M3HOCA OCHOBAHBI HA OCMOTpPE OOBEKTOB M W3YUCHUH YCIOBHH HX
9KCIUTyaTally, JaHHBIX O PEMOHTaX U JICHEKHBIX BIOKEHMSX JUISl TOAJCPIKAHHUS UX B paboueM COCTOSHHHU. MOXKHO BBIACIHTH
ClIeIyIOLIIe KOCBEHHBIE METO/IbI ONpeeeHNs] PU3NYEeCKOro H3HOCa MAaIInH, 000PYI0BaHHS U TPAHCIIOPTHBIX CPEJICTB:

-MeTox 3 dexkTHBHOrO Bo3pacrta (METOJ CpOKa KHU3HH);

-9KCHEPTHBIN aHAN3 (PU3NIECKOTO COCTOSHUS;

-METO/1 HOTEPH NPHUOBIILHOCTH;

-METO/1 IOTEPH NPOU3BOIUTEIEHOCTH.

IIpn ompeneneHnu wW3HOCa MBI 0a3MPOBAIKMCh HAa pE3yJbTaTax IPOBEICHHOIO OCMOTpa, a Takke HH(POpPMALUH
NPE0CTaBICHHOW 3aKa3dMKOM OLICHKM — B IPWJIOKCHUH TpeJcTaBiIeHa BenoMocTh amopTu3auny, cojaepikainas IMosiCHeHHs 110
COCTOSIHHIO JJTaHHBIX 0OBEKTOB
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Tabauya 10. IIkana SKCIEPTHHIX OLEHOK, IIPHHATHIX TIPU ONpeAeIeHIN (H3MIecKoro n3Hoca 06opynoBanus®

CocrosiHue Koa¢ppuunent
XapakTepucTHKa GU3MIECKOTO COCTOSHHSA
000pynOBaHUs n3Hoca, %
Hopoe Hogoe, He yCTaHOBJIIEHHOE, YCTAHOBJICHHOE U €Ile He DKCIUTyaTHPOBaBILIEECs 0-5
000pyAOBaHHE B OTINYHOM COCTOSTHUH
Ouenb xoporee [pakTyeckn HOBoe 00OPYAOBaHHKE, OBbIBIICE B HEOITOH SKCILTyaTalluH 1 He 6-15
TpeOyrolee peMOHTa MIIH 3aMEHbI KAKIX-JIN00 JacTel
Xopormee BrIBIIICE B 9KCILTyaTalM 000PYIOBaHUE, IIOJTHOCTHIO OTPEMOHTHPOBAHHOE HITH 16-35
PEKOHCTPYHPOBAHHOE, B OTJINYHOM COCTOSTHUH
Yooeremeopumen Buisuiee 6 sxcnayamayuu obopyodosanue, mpebyroujee HeKOMoOpPo2o peMOHmMA Ulu 36-60
bHOE 3aMeHbl OMOETbHBIX MENKUX Yacmell, MaKux Kax NOOWUNHUKY, 8KIA0bIUU U Op.
VeloBHO BrIBIICE B 9KCIUTyaTallM 0OOPYIOBAaHUE B COCTOSHUM IPUTOAHOM IS ﬂanbﬂeﬁmeﬁv
HpHroHOe SKCIUTyaTaIuy, HO TpeOyroliee 3HaUNTSIFHOTO PEMOHTA HMITH 3aMEHBI TTIaBHBIX 9acTei, 61-80
TaKHX, KaK JIBUraTellb, U APYTUX OTBETCTBEHHBIX Y3JIOB
HeynosnerBopure | briBinee B skcIiuryaTanun o0opynoBanue, TpeOyoliee KaluTalbHOTO PEMOHTa, TaKoTo, 81-90
JBHOE KaK 3aMeHa paboyrX OPraHOB OCHOBHBIX arperaTtoB
Heromoe k OO6opynoBaHue, B OTHOLIEHHH KOTOPOTO HET Pa3yMHBIX MEPCIICKTUB Ha MPOAaXy, KpoMe
MPUMEHEHHUIO HIIH ’ ’ 91-100
oM KaK 10 CTOMMOCTU OCHOBHBIX MAaTE€PUAIOB, KOTOPBIC MOXKHO U3 HECTO U3BJICYDb

Ha ocHoBe, 1IKa 3KCIIEPTHBIX OLIEHOK ISl ONpeeIeHuUs] (U3MIeCKOro N3HOCA OL[EHHBAEMOTO UMYIIECTBA TEXHUUECKOE
cocTosiHUe OOBEKTOB OLCHKM XapakTepusyercs Kak «Yoogiemeopumenvrnoey. Tak Kak OILCHUBaeMOE «00OpYJOBaHUE
HMHTEHCUBHO IKCILTyaTHpPyeTCs (MCHOIb3yeTcs) B pacyeTax MPUHUMaeM MaKCHUMaJIbHOE 3HAUCHHUE AHATa30Ha.

@OyHKIMOHABHBIA H3HOC (yCTapeBaHUE) — YMEHBILICHHE MTOTPEOUTENHCKOI PUBIIEKATEIFHOCTH T€X WM UHBIX CBOWCTB
00BEKTa, 00YCIOBICHHOE Pa3BUTHEM HOBBIX TEXHOJIOTHH B Chepe MPOU3BOACTBA AHATOTHIHBIX CTAHKOB, MAIIIMH U 000PYIOBaHHU.
Takoe yMeHBIIIEHUE TIPUBICKATEIFHOCTH, B CBOIO OUepelb, BRI3EIBACT oOecieHeHHe. DYHKIIMOHAIEHOE YCTapeBaHUE MIPOSBILACTCS
C TIOSIBIICHHEM O0OBbEKTOB-KOHKYPEHTOB, a HE TOCTEIICHHO, KaK (u3ndeckuii n3Hoc. [lo mpuyrHaM, BEI3BABIINM (HYHKIIHOHATIHHOE
yCTapeBaHUE, BBIIEISIOT MOPAJIbHBIN U TEXHOIOTMYECKUH U3HOC.

OyHKIIMOHAIFHOE ycTapeBaHUe, 00yCIOBICHHOE N30BITOYHBIMHU SKCIUTYaTallMOHHBIMU PAcXOaMH, CBOIUTCS K pacyeTy
[IOTEpb, BBI3BAHHBIX NPOJOLKEHHEM OJKCIUTyaTallud ycrapeBuiero umyuniectBa. OHO ompeaensercss Kak TeKyllas CTOMMOCTb
Oynymux M30BITOYHBIX ONEPAlMOHHBIX PACXOJOB B  CIEIYIOIICH IIOCIEeNIOBAaTeIbHOCTH: ONpENeNseTCss pa3HHLa B
IKCIUTyaTallMOHHBIX PAacXoJax; y4YHUTBHIBAETCS BIMSHHE HAIOrOB (IIOJOXOIHOTO WIIM Hajora Ha MNpPUOBLIb); ONpeNelsieTcs
OCTAIOIIMHCSA CPOK SKOHOMHYECKOW JKH3HH, B TEUEHHE KOTOpOoro OyayT CyIIECTBOBaTh 3TH W30OBITOYHBIE PACXOBbI;
KalUTaTU3UPYIOTCA (IIEPEeBOAATCS B TEKYIIyI0 CTOMMOCTH) M30BITOYHBIE ONEPAIIMOHHBIC PACXOMbI IT0 COOTBETCTBYIOIIEH CTaBKe
JI0X0/1a Ha BECh OCTAIOLIMUCS CPOK IKOHOMHYECKOH KHM3HU. BCE MMyIIeCTBO (YHKIIMOHAIEHO pab0TOCIIOCOOHO U UCTIONB3YETCs B
JIeSITEIbHOCTH O0LIEeCTBa, M03TOMY (DYHKIIMOHAIBHOE YCTapeBaHHE HE YUUThIBAEM

BremHnit M3HOC (9KOHOMHYECKOE YCTapeBaHHE) — ATO MOTEPsS CTOMMOCTH, OOYCIOBJICHHAs BHEITHHUMH (haKTOpaMH,
TaKAUMHU KaK: 3aKOHOJATEeIbHBIC U3MEHEHHs, OrpaHNYUBAIOIINE WIIM YXYy/IIAIONINE MpaBa COOCTBEHHOCTH, MOTEPS PhIHKA U T.JI.
Cpeau npu4MH BHELITHEr0 M3HOCA MOXKHO BBIJIEJNMTH CIEAYIOIIME: COKpAIleHHE CIpoca; BO3pocIasi KOHKYPEHIMSI; U3MEHEHUsSI B
CTPYKTYpE 3amacoB CHIPBS; POCT PACICHOK Ha ChIpbe, pabouyr0 CHIly W KOMMYHAIBHBIE YCIYTH 0€3 COOTBETCTBYIOIIETO
YBEJNIMYCHUSI IIEHBI BBITYCKACMOMN MPOAYKIIUM, WHQIIALNNSA; BBHICOKHE IPOIECHTHHIC CTaBKH; 3aKOHOIATECIBHBIC OTpPaHUYCHUS,
HW3MEHCHHSI B CTPYKTYpE PBIHKA TOBAapOB; (PaKTOpPHI OKpyXkaromiei cpensl. Bcé mmymnecTBo pyHKIIMOHAIEHO paboTOCIIOCOOHO U
UCIIOJIb3YETCS B JIESITENILHOCTH O0IIECTBA, TI03TOMY (DYHKIIHOHAIBHOE M BHELUIHUI N3HOC HE YUUTHIBAEM.

B mMeronme mHAEKCAMH TONHYIO BOCCTaHOBHTENBbHYIO cToMMocTh (IIBC) Ha maTy OLEHKH MOJydaroT YMHOXXEHHEM
MIepBOHAYAILHON 0alaHCOBOW CTOMMOCTH OOBEKTa HAa KOPPEKTUPYIOUIUH WHAECKC. METOJ OJTOCPOYHOW HWHACKCAIUHA ObLI
peanu30BaH C TOMOINIbIO MYyOJUKYEMBIX B CpPEICTBAX MacCOBOH WHGOpMAIMU HHAEKCOB o0med uHGsamuun B Poccuiickoit
Denepanu. http://ypoBens-
nHsImn. pd/%D1%82%D0%B0%D0%B1%D0%BB%D0%B8%D1%86%D0%B0_%D0%B8%D0%BD%D1%84%D0%BB%
D1%8F%D1%86%D0%B8%D0%B8.aspx

Onpedenenue cmoumocmu 0eMoHmaica

Juis ompeneneHUs PHIHOYHONH CTOMMOCTH OOBEKTOB, OTHOCSINUXCA K MAallUHAM H OOOPYIOBAaHHIO B COCTOSHHUH
TOTOBHOCTHU K TpOJAaxe («CTOMMOCTH B OOMEHE») WM K YTHJIM3AIHHU, €CIH OTTAJKUBATHCS OT PaHEE PACCUUTAHHOW CTOUMOCTHU
TOTO k€ 00BEKTA B COCTOSIHMU TOTOBHOCTH K (DYHKIIMOHUPOBAHUIO, HEOOXOIUMO ONPENEIUTH CTOUMOCTD PabOT MO IEMOHTAXY.

CToMMOCTh JEMOHTAXHBIX Pa0OT MPOIIE BCETO MOKHO PACCYMTATh HA OCHOBE CTOMMOCTH MOHTAXKHBIX padO0T, UCIIONB3Ys
PEKOMEHIAIHIO, TIPUBEICHHYIO B CTPOUTEbHBIX HOpMax u npasunax CHUIT 4.06-91:

Cxem = Cmon x Knem

I'me CicM — cTOMMOCTB paboT MO IEMOHTAXKY 00OBEKTa OICHKU;

CMOM — CTOMMOCTB PaboT 10 MOHTaXy O0BEKTa OIICHKH;

Knem — ko3¢ dumienT, yauTeIBalOIMN CHIDKEHHE 3aTpaT MPH JEMOHTAXeE M0 CPAaBHEHHIO C 3aTPaTaMH Ha MOHTaX.

Koadhpumment Knem BeiOupaercs ciieayromum oOpa3om:

® http://rudocs.exdat.com/docs/index-90666.html
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A) ecau neMoHTHpyeMOe 00OpyIOBaHHE NMPEIHA3HAUCHO AJS JAJBHEWIIEro HCIIOIb30BaHMS, C YKIAAKOH €ro ys3jioB H
HEKOTOPBIX JIETaNIEH B ALIMKU, CO CMa3KOH aHTHKOPPO3HOHHBIM CJIOEM M COCTABJIEHHEM YIMAKOBOYHBIX crienudukanuii, To Knem =
0,5;

B) ecnu nemoHTHpyemoe 000OpynOBaHHME NpENHA3HAYEHO IS JAIbHEWIIEro HCHOJIb30BaHMSA 0€3 ero KOHCEpBALUH H
ynakoBkw, To Knem = 0,4;

B) eciu nemoHTHpyeMoe 000pyJOBaHKME HANIPABIISIETCS B JIOM, T. €. HOATOTAaBIMBaeTCs K yTHin3auu, To Knem = 0,3.

B nHamem ciyyae mnpumensercs Kod(p@uIMeHT b, MOCKoJbKy 00OpyAOBaHWE INpeaHa3HAueHO Ui AajbHeimero
UCTIONIb30BaHMs 0€3 ero KOHCepBalUy.

3arpaThl HA MOHTaX OIpeIesUINCh corylacHo Tabmuue 3.1 «[IpakThka OLEHKM CTOMMOCTH MAIlMH M 0OOpYJIOBaHHUS,
Koganes A.IL., Kymens A.A., Kopones 1.B., ®anees I1.B.. M.: ®unancel u craructuka, 2007 r.

3arparst na MouTaK 060PY0BAHNA B NPOUCHTAX OT OTNYCKNON UEHHE
NPEAIPHATHA-HITOTOBMTENR

Ipynna oBopynopaHHs IMpouenr
. Crauku MeTamiopekymine 1 acpepoofpabateipalowme aas 23-34
PAIHBIX OTpACeH )
2. Kysneuno-npecconoc 080pyA0BAHHE UTA Pa3HbIX oTpacach 3471
3. MoabeMHO-TPaHCIOPTHOE OBOPYROBAHKC A PAIHEIX OTPac- 69-17,9
nei
4. MogveMuo-TpancnopTHoe 060PYA0BAHKE VTR YIoJibHOMK npo- 24,2
MUILLLLEHHOCTH
5. CrpoHTenbHo-10poxHoe obopyrosaHue anst pasHux otpac- | 14,1 —14.3
nei
6. DHcpreTHiccKoe 0BOPYAOBAHMC A PASHLIX oTpacach 1,7; 11,8

7. Xumuueckoe u Hedrexummricekoe obopynosanne (skmovas | 14,2 — 14,9
Byporoc) mn HedTeaobrsaouicit u HedTencpepabaruipaionei

NPOMBILUAEHHOCTH
8. TexHonoruyeckoe 0BOPYAOBAHKE IS FA30BOH NMPOMBIULICH- 14,2
HOCTH v

9. Texuonoruyeckoe oOOpPYAOBAHME U METANAYPIHUCCKOMH 46,47
MPOMBILUNCHHOCTH

10, Texxonornucckoe oBOPYAOBAHHE JUIR NIErKOMH NpOMLILLIEH- 34;35
HOCTH

11, Texwoaornieckoe 060OPYAOBAHKE ANA NHILCBOA MPOMBILL - 7,0
NEHHOCTH

12, Texsonornyeckoe 0OOPYAOBAHHE IR MYKOMOALHOM 1 KOM- 11,7
GHKOPMOBOI MPOMBLILACHHOCTH

I3, Texnonoruucckoe oBOPYAOBAHHE JUTS MEAMUHMCKOW npo- 46
MBIUACHHOCTH

14. Texnonorsueckoe ofopyaosasue Juis noaurpadmicexod 2,3
NMPOMBIUJIEHHOCTH

15, Texnonorueckoe 0BOPYAOBAHKE LIS NPEANPHATHI TOPrOB- 34

M ¥ ODIWECTHEHHOTO NHTANMA

Tak, 11 0OBEKTOB OLIEHKH, OTHOCAIIMXCS K OOOPYZOBaHMIO 3aTpaThl HA MOHTax, cocTaBisitoT 11,7% or crommoctn
00opynoBaHust (OTHECEHO K TPYIIIIE «IHEPreTHIECKOe 000py0BaHNE JUIsl pa3HBIX OTpaciei»).
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Tabnuya 11.

OnpeaeneHI/Ie pLIHO‘IHOﬁ cTonuMOCTH «OCHOBHBIX CpCACTB» 3aTPATHBIM IOAXO0A0M

Harta Hepsonatan I[IBC PyHKiy CoBOKyII 3arparsi Ha 3arpatsl H PTL Iiiqqﬂii
a bHasd N Dusuuec HOHAaJIb o 0 O.,y MOHTaX pa a cro ¢
HaumenoBanuu %050:% BBOJAa B COCTOSIHHUIO o o Buemrnuit HBbIN I/ISHOC, JEMOHTax 06’beKTa
CTOMMOCTb KU HBII o M obopymnoBa
o0beKTa HOMEp | JKCIITyaTa oGBeKTa Ha JIaTy wsHoc. % | wspoc. | A3HOC % | wu3HOC, pyGmeit et 00opynoBaHus, (mo3nnnm)
LU0 ’ OIICHKHU 70 ’ % >, pyOumeit 3aTpaTHBIM
Py®. % pyOureit HOAXOIOM
[kad BEITSOKHOMN 115
My(ebHOi eun 39 |20.07.2012 | 40 903,00 4274364 | 61,00% | 0,00% | 0,00% | 61,00% | 26074 5001 2000 14 669,6
IJI-BIIM1-1,2-2C,
M3mepurenbHast
ronoska Draeger PEX | 43 [30.07.2012 | 42 297,00 44200,37 | 61,00% | 0,00% | 000% | 61,00% | 26962 5171 2 069 15 169,6
3000
Peneitnas gucnneiinas
kapra RECARD 44 |30.07.2012 | 64 639,00 67547,76 | 61,00% | 0,00% | 000% | 61,00% | 41204 7903 3161 231824
BRAA-0097
NsmeputenbHas
ronoska Draeger PEX 32 [30.07.2012 | 42 297,00 44200,37 | 61,00% | 0,00% | 000% | 61,00% | 26962 5171 2 069 15 169,6
3000
[ITapoBoii kpaH
SWAGELOK SS- 38 | 23.07.2012 | 40 050,00 4185225 | 61,00% | 0,00% | 0,00% | 61,00% | 25530 4897 1959 14 363,7
43GS4-42DCE
g‘;‘l’fy”g%“p 24 | 30.07.2012 | 4220341,00 | 441025635 | 61,00% | 0,00% | 0,00% | 61,00% | 2690256 | 516000 206 400 1513 600,0
WsmepurenbHast
ronoska Draeger PEX | 44 |30.07.2012 | 42 297,00 4420037 | 61,00% | 0,00% | 0,00% | 61,00% | 26962 5171 2069 15 169,6
3000
Komnpeccop BHHTOBOH | 57 | 16109013 | 521186,00 | 544 639,37 | 61,00% | 0,00% | 000% | 61,00% | 332230 63 723 25 489 186 920,2
Norma 4-8-0 res 500
Hudpakromerp 15226
perrenosckuit Cwapr | 31 | 30.07.2012 14570679,00( 22 61,00% | 0,00% | 0,00% | 61,00% | 9288079 | 1781484 712 594 5 225 686,6
JIao, '
CToffia KONTPOIDHOTO | 41| 30072012 | 64558,00 | 6746311 | 61,00% | 0,00% | 000% | 61,00% | 41152 7893 3157 231533
6noxa BRBH-0026,
Peneiinsiit Mmogyns AC o o o o
REGARD BRAA.0O1g | 35 | 3007:2012 | 62 980,00 65814,10 | 61,00% | 0,00% | 0,00% | 61,00% | 40147 7700 3080 225874
Kommexkce
obopymoBaHus 115
YUCTBIX KOMHAT U
0060 UHCTHIX 26 | 01.04.2013 | 808101,00 | 84446555 | 61,00% | 0,00% | 0,00% | 61,00% | 515124 98 802 39521 289 820,6
HOMGH.ICHI/Iﬁ Jle‘-l€6H0'
npoduIakTHIECKNX
yUpeKIACHUN
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Ikad BEITSHKHON

LB SaC 40 |20.07.2012 | 73712,00 7702904 | 61,00% | 0,00% | 000% | 61,00% | 46988 9012 3605 26 436,4
OC;C;ZE:SC};?OM 36 | 23.07.2012 | 296 720,00 | 310072,40 | 61,00% | 0,00% | 0,00% | 61,00% | 189 144 36 278 14511 106 416,8
r”;“f;i?;gfy“ggn 000 | 45 | 30072012 | 77672,00 81167,24 | 61,00% | 0,00% | 0,00% | 61,00% | 49512 9497 3799 27 856,6
lIkad cyxoro

xpanenns (ILICX)- 46 |23.07.2012 | 434337,00 | 45388217 | 61,00% | 0,00% | 0,00% | 61,00% | 276868 53 104 21242 155 772,4
XD2-702-01

MHKPOCKOT TIPAMOit 4 | 11.07.2012 | 1313322,00 | 1372421,49 | 61,00% | 0,00% | 0,00% | 61,00% | 837177 160 573 64 229 471 015,1
Cucrema

KOHANLOHUPOBAHNS 42 |30.07.2012 | 246666,00 | 25776597 | 61,00% | 0,00% | 0,00% | 61,00% | 157237 30 159 12 063 88 465,3
BO31yXa

BakyymHblit

YIAKOBILUK 3 |02.07.2012 | 167 045,00 | 174562,03 | 61,00% | 0,00% | 0,00% | 61,00% | 106483 20 424 8170 59 909,7
Henkelman

Fﬂoﬁzfl’(‘f}?gi’y}‘t?gn 000 | 33 |3007.2012 | 77672,00 81167,24 | 61,00% | 0,00% | 0,00% | 61,00% | 49512 9497 3799 27 856,6
Cucrema st

HBMCEPCHHA 6 |20.07.2012 | 516949,00 | 54021171 | 61,00% | 0,00% | 000% | 61,00% | 329529 63 205 25 282 185 400,7
TEMIIEPATYPBI TOUKU

pOCI)I C)KaAThIX I'a30B

CucreMa OYUCTKHU

TEXHOTOTMUECKHX 37 |20.07.2012 | 48125400 | 50291043 | 61,00% | 0,00% | 0,00% | 61,00% | 306775 58 841 23536 172 598,9
ra30oB

gé?;ﬁé?%%%%%%s 30 |30.07.2012 | 62 980,00 65814,10 | 61,00% | 0,00% | 0,00% | 61,00% 40 147 7700 3080 22 587,4
S;‘g;;ﬁmmm 5 |11.07.2012 |12 675 819,00 égozgg 61,00% | 0,00% | 0,00% | 61,00% | 8080201 | 1549809 619 924 4546 106,4
ﬁ;{fgf}‘zzm 2 102072012 | 3178657,00 | 332169657 | 61,00% | 0,00% | 0,00% | 61,00% | 2026235 | 388638 155 455 1140 006,3
Htoro 14 389 920,91

Taxum 06pa3om, cripaBeaBas (ppIHOUHAs) CTONMOCTE «OCHOBHBIX CPEACTBY OyIeT ckoppekTHpoBaHa U coctaBuT: 14 389 920,91 pyo.

Ortuer 00 onenke Ne101/08-19 ot 28.08.2019r.
Crpannna 39 u3 62




3anmacel OOmiecTBa MPEACTABICHBI PA3JIHMYHBIM CHIPHEM HCIOJIB3YEMOE B JICSATEIBHOCTH OpPraHU3allid, OHH HMEIOT
BBICOKYIO [UIsSi HPOMBIIIJICHHOTO MPEINPHSATHS JUKBUAHOCTh. PHIHOYHAS CTOMMOCTH 3aMacOB MNPEANpPHUSATHS B OCHOBE CBOEH
COOTBETCTBYET MX OaJIAaHCOBOW OIleHKe (OTHEeCEeHHWIo 3aTpar. TakuMm oOpa3zoMm, mpuHUMaeM KOd(GGHUIMEHT TpaHChOpMaIuu IO
cTpoke OamaHca «3amackl» IpUHAMaeM paBHBIM 1.

Hanor Ha n06aBjieHHYI0 CTOMMOCTH SMHUTEHTa 3TO "BXOIIIMHA" Hajlor Ha J00AaBICHHYIO CTOMMOCTH, KOTODBIH
MOCTYIHJI BMECTE C TOBapoM (YCIIyroii) ¥ KOTOPBIH [OKa He IMOCTaBJIeH K BO3MELICHUIO U3 OrojkeTa. [l1sl OLEHKH IPUHUMAEM 10
HomuHaity. Kospduuuent rpancdopmarmu — 1,0.

Kak Obuto yka3aHO BBIIIE HEKOTOPBIE CTaTbM AaKTUBHOM YacTH OajaHca WMEIOT HEOOJIBINOW yJENbHBIA BeC IO
OTHOLICHUIO K Bairore OanmaHca. Ha ocHOBaHMM 3TOro B NaJbHEHWIINX pacd€Tax W KOPPEKTHPOBOK crareid OLECHIIMK clheian
JIOIYIIEHHE: HE IPON3BOIUTH KOPPEKTUPOBKY HHUYTOXKHO MaJIBIX CTaTel aKTHBHOW dacTH OamaHca (10 5% K BamioTe OanmaHca)) U
NPUHUMATE UX OalaHCOBBIC 3HAUCHUS PAaBHBIMHU PHIHOYHOH CTOMMOCTH.

Oyenka peiHO4HOU CIOUMOCTU 00JI2OCPOUHBIX U KPAMKOCPOUHBIX 00A3amMenbCme.

Kak ormeuanoch paHee B ONMCAaHHM METOAA YHCTBIX aKTHBOB, TPAaHC(OPMALMH CTOMMOCTH OOS3aTENECTB NPEAPUSITHS
HE TPOW3BOJUTCS, M OHU NPUHMUMAIOTCS K pacyeTy 1o OajaHcoBoW omeHke. [IponeHTsl mo gousry, mTpadpl, HEyCTOWKH 3a
MPOCPOUYKY 00s3aTENbCTB Y4YTEHb B OajlaHCe NPEOIPHITUS M CUUTAIOTCS 00s3aTEJbHBIMU K IIOTAICHHUIO 10 FOPUANYECKO-
STUYECKUM OCHOBAHMSM.

Pacuer cTOMMOCTH YMCTBIX aKTHBOB C y4ETOM KOPPEKTHPOBKHM cTareil Ganmanca B coorBercTBHU ¢ «IIpukaz MuHnduHa
Poccun ot 28 aBrycra 2014 1. N 841 «OO0 ytBepxnennu [lopsiaka onpeneseHns CTOMMOCTH YHCTBIX aKTUBOB»» U IPEJCTABIICH B
TabNuIEe HUKE.

Tabnuya 12. Pacuer cripaBeanBoii (PHIHOYHOMN) CTOMMOCTH METOJIOM YHCTHIX aKTUBOB, THIC. PYO.
banancoas
neosmenena | K oomea | Kobmen | Coppenpoines
31.07.2019r.
AKTUBBI
HematepuanbHbIe aKTHBBI 1110 7 627,00 1 7 627,00
OCHOBHBIE Cpe/ICTBA 1150 11 951,00 1,20 14 389,92
3amacel 1210 19 334,00 1 19 334,00
Hasor Ha 106aBIIeHHYIO CTOUMOCTB 110 1220 5 123,00 1 5 123,00
npUOOPETEHHBIM [IECHHOCTSIM
JleOuTopckas 3a0/KEHHOCTD 1230 2 107,00 1 2 107,00
Mroro akTuBbl 46 142,00 1 48 580,92
Obs3aTenpcTBa
KpenuTopckast 3a10HKEHHOCTh 1520 116,00 1 116,00
Hroro naccussl 1700 116,00 116,00
CrpasenBas (psiHOYHAsA) cTouMOcTh 100% makeTa akiuii, cocrosero u3 475 100 mTyk MIMeHHBIX 48 464.92
00bIKHOBEHHBIX Oe3okyMeHTapHbIX akimii AO «HIIK «Qnkap» (OT'PH 1101327001456) '

CnpasemuBast (pbiHOUHast) ctouMocth 100% makera akiwii, cocrosimero u3 475 100 mTyk MMEHHBIX OOBIKHOBEHHBIX
o6e3nokymenTapubix akmuit  AO  «HIIK  «Onkap» (OI'PH 1101327001456), paccuntanHass Ha OCHOBE 3aTpaTHOTO
(MMYIIECTBEHHOT0) TTOAX0[a METOJIOM YHCTHIX aKTHBOB IO COCTOSIHUIO Ha JJATY OIICHKH COCTABIISET:

48 580,92 thIC. pyd. — 116,00 THIC. py0.= 48 464,92 THIC. PYO.

O6bexkrom ouenku siBisgercsa: 475000 mTyKk MMEHHBIX OOBIKHOBEHHBIX O€30KyMEHTApHBIX AKIMH B COCTABE IMaKeTa
cocrosimero w3 475 100 mTyK MMEHHBIX OOBIKHOBEHHBIX O€3OKYMEHTapHBIX aKIMH, 4To cocraBisier 99,98% ycraBHOTO
kamutana AO «HIIK «3Qakap» (OI'PH 1101327001456); ykazaHHBIH mNakeT HpUHAUICKHUT Biagensiiam maee OO0 VYK
"MTPOOUHBECT" [I.V. 3akpbITbIM NaeBHIM HHBECTHIIMOHHBIM (DOHIOM CMEIIAHHBIX WHBECTUIHMH «PernoHanbHBIN (QOHA
WHBECTHIIUH B CYOBEKTHI MAaJOro M CPEIHEr0 NpeANpUHHMATENbCTBa PecmyOnmku MopHoBus» (pErHCTPAIllMOHHBIN HOMEp
BhINTycKa 1eHHbIX Oymar 1-01-20495-P ot 16.12.2010r.).

Takum 00pa3oMm, JJIss TOr0, Y4TOOBI ONPEIETUTs €r0 CIPaBENIUBYIO (PHIHOYHYIO) CTOMMOCTh HEOOXOAMMO PBHIHOYHYIO
cronmocTh 100% maketa akmuii AO «HIIK «3mnxapy, MOTy4eHHYIO 3aTpaTHBIM MOJX0I0M, YMHOKUThH Ha JTaHHBIA pazMep JIOJH
99,98%:

48 464,92 TrIic. py6. * 99,98% = 48 455,23 ThIC. py6. — cripaBepmBas (peiHo4Hasn) crouMocth 475 000 mTyk MMEHHBIX
OOBIKHOBEHHBIX O€3IOKyMEHTApHBIX aKIMi B cocTaBe Makera cocrosimero u3 475 100 mTyk UMEHHBIX OOBIKHOBEHHBIX
0e3/J0KyMEHTapHBIX akIui, 4Tto cocrtaBisieT 99,98% ycraBHoro kamurama AO «HIIK «3nkap» (OI'PH 1101327001456);
yKa3zaHHbII makeT npuHagiexkuT Biaagensuam naes OO0 VK "TIPOOUHBECT" MI.Y. 3akpbITbiM MaeBbIM WHBECTHUIIMOHHBIM
(OHIIOM CMEIIAaHHBIX MHBECTHLUH «PernoHanbHbIN ()OHJ MHBECTUIMHA B CYOBEKTHI MAJIOr0 U CPEIHEro MPEeIIpUHUMATEIBCTBA
PecniyOnmkun MopnoBusi» (periucTpallMOHHBIH HOMep BhITycka HeHHbIX Oymar 1-01-20495-P or 16.12.2010r.) momyueHHas
3aTPATHBIM TOAXOJOM.
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7. Onucanme npoueaypbl corjiacoBaHud pe3yjdbTaTOB OLICHKU U BBIBOADbI, IOJY4YC¢HHbIC HA OCHOBAHUM
MPOBCACHHBIX PACYE€TOB 110 Pa3/IMYHBIM IMOAX01aM, 4 TAKIKE IIPH UCITOJIB30BAHUM PAasHbIX METOI0B B
paMKax NPUMECHCHUSA KAXKA0I0 Mmoaxoaa, ¢ meJbro onpeacacHus HTOrOBOM BeJIMYMHbI CTOMMOCTH,
Jau6o MNPU3HAHUEC B KAYECTBE HTOrOBOM BeJIMYUHBI CTOMMOCTH pe3yJjbTaTra 0AHOIr0 U3 MOAX0/10B.

B cootserctBum ¢ m. 11 @CO Ne | yrBepxaeHHBIH mpukazoM MuH3koHOMpa3BuTHsA Poccrm ot 20.05.2015r. Ne 297
«OCHOBHBIMHU TIOIXOJaMH, HCHONB3YEMBIMH IIPH IPOBEACHUM OLECHKH, SBILIFOTCS CPABHUTEIBHBIN, IOXOMHBIN M 3aTPaTHBIA
noaxoxnpl. [Ipn BeIOOpE HCIONB3yeMBIX NPH IMPOBEJCHUH OLECHKH IIOJXOIOB CIIEXyeT YYMTHIBATH HE TOJHBKO BO3MOYKHOCTH
MPUMEHEHMS KaXXA0TO M3 MOAXOIOB, HO WM IETH M 3a7add OLCHKH, INPEANOIaraéMoe HCIONb30BAHUE DPE3yIbTATOB OICHKH,
JIONYIIEHHS, TOJHOTY M JIOCTOBEPHOCTh MCXOAHOW MH(popMmauuu. Ha ocHoBe aHann3a yka3aHHBIX (PaKTOpOB OOOCHOBBIBAETCS
BBIOOpP MOAX0JOB, Hcob3yeMbx Onenmukom» u CornacHo n. 24 @CO Ne 1 yTBepkIeHHBIH MMPpHUKa3oM MHUHIKOHOMPA3BUTHUS
Poccun ot 20.05.2015r. Ne 297 «OueHIUK BIpaBe CaMOCTOSATENIBHO OMNPEAETIATh HEOOXOAMMOCTh NMPUMEHEHHs TeX WM HHBIX
MOJIXO/I0B K OLIEHKE U KOHKPETHBIX METO/IOB OLIEHKH B paMKaX MPUMEHEHHsI KaXA0T0 U3 MOIXO0A0B. .. ».

Cornacho 1. 25 ®CO Ne 1 yTBepkaeHHbIN npukazoM MunskoHompassutus Poccun ot 20.05.2015r. Ne 297: «B ciydae
UCTIONIb30BAaHMA HECKOJBKHX MOAXOAOB K OLCHKE, a TAaKXKE HCIONb30BAaHMSA B paMKaxX KaKOro-TMOO M3 IOAXOAOB K OICHKE
HECKOJIBKUX METOMOB OLICHKH BBINONHACTCS IPEABAPUTEIBPHOE COTTACOBAaHME WX pPE3yIbTaTOB C IIENBIO0  IIOJNydCHUS
MIPOMEXXYTOYHOTO PE3yJbTaTa OLEHKH OOBEKTA OLEHKH JAHHBIM MOIX0xoM. IIpu cornacoBaHWM CYIIECTBEHHO OTJIMYAIOIIUXCS
MIPOMEXXYTOUYHBIX PE3yJIbTAaTOB OICHKH, MOJIYYEHHBIX Pa3InYHBIMHU MOJIXOJAMU MM METOJAMH, B OTYETE HEOOXOJMMO OTPa3HTh
MIPOBEJCHHBIN aHAIN3 W YCTAHOBJICHHYIO NPHYMHY pacxoxaeHni. CyImIeCTBEHHBIM NPHU3HAETCS TaKoe OTIMYHE, MPH KOTOPOM
pe3ynbTaT, TOJNyYEHHBIH NpH NPUMEHEHWHM OJHOTO Mojxojga (MeTona), HAaXOAWTCS BHE TPAaHHI[ YKa3aHHOTO OLEHIIMKOM
JMana3oHa CTOUMOCTH, MOJyYeHHOH MIPHU NPUMEHEHUH JPYTOTo NMoAXoAa (MeTo10B) (IIPH HATHIUN)».

Cornacho 1. 25 ®CO Ne 1 yTBepkIeHHbINH nprukazoM MunskoHompaszButus Poccun ot 20.05.2015r. Ne 297: «B ciyuae
UCIIONIb30BAaHHUs HECKOJBKHX MOJXOJOB K OLEHKE, a TaKkKe HCIOJb30BaHHMS B PaMKaX KaKoOro-iIu0O M3 TOAXOJOB K OIECHKE
HECKOJIbKUX METOJIOB OIICHKHM BBINOJIHACTCA MpEABApUTEIbHOE COTJIACOBAaHME MX pe3yJbTaTOB C IENbI0 TONyYeHUs
MIPOMEXKYTOYHOTO Pe3yJbTaTa OLEHKH OOBEKTa OLEHKH JAaHHBIM MOJIX0J0M. IIpH corjacoBaHHM CYLIECTBEHHO OTJIMYaIOLIMXCS
MPOMEXKYTOUYHBIX PE3yJbTATOB OLCHKH, [TOJYYECHHBIX PA3IMYHBIMU MOJXOJaMU MM METOJIaMHU, B OTYETe HEOOXOIMMO OTPa3UTh
MIPOBEJCHHBIN aHAIN3 W YCTAHOBJICHHYIO NPUYMHY pacxoxaeHni. CyImIeCTBEHHBIM NPHU3HACTCS TaKoe OTIMYHE, MPH KOTOPOM
pe3ynbTaT, TOJNyYEHHBIH NpH INPUMEHEHHHM OJHOTO MoIaxoja (METona), HaxXOAWTCA BHE TIPaHHIl yKAa3aHHOTO OICHIIMKOM
JIaIta30Ha CTOMMOCTH, TIOTyYS€HHON NP MPUMEHEHNH JPYTOTo Moaxo/a (MeTo0B) (TIpH HAJIMYHH)».

OCHOBBIBasACh Ha JOCTYMHOW HWH(OpManuy, MPOBEICHHOM HCCIECAOBAHWM B OTHOLICHHMH NPHMEHEHHH HOIXOZOB K
OIIEHKE, B HACTOSIIEH OIEHKe ObLI IMPHMEHEH TOJIBKO 3aTPATHBINA MOJX0J], KOTOPHIH OBII PeayM30BaH METOJIOM YHCTHIX AKTHBOB.
O0ocHOBaHKE NPUMEHEHUE AaHHOTO MOJX0Ja U MEeTo/a MpuBoIUTCes B 1. 6.1. HacTosimero OTyera U He TpeOYeT COrNIaCOBaHUs
pe3yIBTATOB U AAHHBIN pe3yNbTaT MPU3HAETCS B KAYECTBE UTOTOBOW BEJINYHMHBL.

8. 3ak/I04eHHe 0 PHIHOYHOI CTOMMOCTH 00BEKTA OLIEHKH

Ha ocnosanuu umeroweticss ungopmayuu u OAHHbIX, NOJIYYEHHBIX 6 pe3yibmame NPOGeOeHUs. HACMOAUe20 AHAIU3A C
NpUMeHeHUeM MemoOUK OYeHKU, O0OCYIHCOeHHbIX ¢ 3aKa3yukom U COENAHHbIX OORYUjeHUll, MOJCHO cOenams ciedyrujee
saxmouenue: no muenutro Ouyenwuxa, cnpageoausas (pvinounas) cmoumocmv 475 000 wmyxk uMeHHbLIX O0ObIKHOBEHHBIX
06e300KyMenmapHulx axyull ¢ cocmaege naxema cocmoawezo uz 475 100 wmyx umenHvlx 0ObIKHOBEHHBIX 0OE300KYMEHMAPHBIX
axyuti, ymo cocmagigem 99,98% ycmasnoeo xanumanra AO «HIIK «Daxapy (OI'PH 1101327001456); yxazaunwiii naxem
npunaonexcum enadeavyam naee 000 YK "IIPOOUHBECT" J1.V. 3akpvimuim naegvlm uHEeCmMUyUOHHbIM OHOOM CMEULAHHBIX
uneecmuyuti «Pecuonanonvlii. o0 uneecmuyuti 6 CYObeKmvl Malo20 U CpeoHe20 npeonpunumamenvcmea Pecnyoiuxu
Mopoosus» (pecucmpayuonnviii Homep evinycka yennvlx oymae 1-01-20495-P om 16.12.20102.), no cocmosinuio Ha oamy oyeHKu
oxpyenénno cocmagisiem: 48 460 000 (Copox 6ocemb MULIUOHOG YembIpeCma WecmbOecsim mulcsay) pyoneil.

Uneun A. B.

OlLICHINUK, K.3.H. \ e
M.IL.
K
/ /_\

WIbHH 2%\ ‘,'.
f\nexcaHJp Bmemaor Uy ”
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9. CIucoK ucnoJib30BAHHBIX HCTOYHHKOB

1. OenepanbHbIi 3akoH «O0 oreHOYHON NesaTebHOCTH B Poccmiickoit deneparum» ot 29 urons 1998 roga Ne 135-
@3.

2. ®enepanpapie cragaapthl oeHKH O@CO Nel, 2, 3, yTBep:kIeHHbIe IpukazaMu MuH3KoHOMpa3BuTHA Poccim Ne
297, 298, 299 ot 20.05.2015 1., ®CO Ne8 ot 01.06.2015 r. yrBep>kAeHHBIN TpuKazoM MuH3KkoHOMpa3BuTHs Poccun Ne 326.

3. Oenepanphbiii 3akoH oT 08.02.1998 N 14-®3 (pen. or 03.07.2016) «O6 obmiecTBax ¢ OrpaHUYCHHON
OTBETCTBEHHOCTBIO» (C U3M. U JI0M., BCTyI. B cuiy ¢ 01.09.2016)

4. B.E. Ecunos, I''A. MaxoBukoBa, C.K. Mup3axanoB. OlieHka OM3Heca: MOJHOE MPAKTUICCKOE PYKOBOACTBO. —
M.: Dkemo, 2008

5. B.M. Pytraiizep. OueHnka croumocty 6u3Heca: YueObHoe nocobue. 2-e usnanue. — M: Mapoceiika, 2008

6. Tapacesuu E.H. "Onenka Hensumxumoctu'", Cankr-IletepOypr, 1997 r

7. COOpHHUKH YKPYIHEHHBIX ITOKa3aTeJed BOCCTAHOBHUTENFHOW CTOMMOCTH JUIS NEPEOleHKH OCHOBHBIX (DOHIOB,
1970).

8. Oummen [xeit, [Ipart lennon, ['puddur Kmmnddopa, Yuncon Keiit «PykoBoacTo mo ornenke OnzHeca» 1Mo
pemakumeit 1.3.H., npodeccopa B.M. Pytraiizepa — Mocksa.: 3AO «Ksunro-Koncantuary, 2000 T.

9. BecTHUK OlCHIIINKA, HHTEpHET-CalT: htt://Www.appraiser.ru/.

10. Kopoctenér C. I1. OCHOBBI TeOpHH W TIPAKTHKH OIEHKA HEIBIKUMOCTH. YueOHoe mocobme. — M.: Pycckas
JienoBas auTepatypa, 1998.

11. Koganes A. I1. Kak onieHuTs uMymiecTBo npeanpustus. — M.: «®unaTpact-unpopm», 1996.

12, I'pudorckuit C. B., WsanoBa E. H., JleBoB JI. C. u gap. OIeHKa CTOMMOCTH HEIBH)XUMOCTH. M.,
«MuTeppexnamar, 2003.-704c.

13. I'psizHoBa A. T'., ®emotoBa M. A., ApremenkoB U. JI. u gp. Ouenka HeABMXUMOCTH. M.: DUHAHCH H
cratucThka, 2005.- 496 c.

14. CrangapTsl, IpaBwiIa U MeToauueckue pekomennauuu POO 2015.

15. I'psizaoBa A.T'., ®emoroBa M.A.Onenka 6m3Heca.-M.: @uHaHCH 1 cTatucTka, 2004 1.;

16. Hecmoc I'M., Kemmu P.3. PykoBonctBo no onenke 6uzHeca. — M.: POO,1996 r.;

17. Komnecuukos B.U., Topkanosckuit B.C. Llennpie 6ymarn. — M.: ®@unraHCH U ctatucTiKa, 2004 1.5

18. Ecumos B.E., Maxosukosa . A., Tepexosa B.B. Onenka 6uzneca. — CI16.: ITurep, 2001 r.;

19. Koymienn T., Mypun JIx. CTOUMOCTh KOMITAaHUH: OIICHKA U ynpasienue. M.: Onumi-6usHec,1999 r

20. B.B.KoBaner «®uHaHCOBBIN aHanu3» — MockBa: «®@uHaHchl U Ctatuctukay, 2000 T.

21. «llennbie Oymarny, mop pen. akaa. B.M. Konecuukosa, akan. B.C. TopkanoBckoro — MockBa.: «®UHAHCH U
Crartuctukay, 2000 r.

22. CumuonoBa H.E., Cumuonos P.}O. Ouenka croumoctu npeanpusrtus (6uzneca). — M: UKL «MapT», 2007.

23. CrrueBa I'.U., Konbaues E.b., CrrueB B.A. Ouenka croumocTtu npeanpusitus (Ouzneca). — Poctos-Ha-/{oHy:
domuxc, 2008.

24, Bakanos M.U. lllepemet A.Jl. Teopus 3xoHOMHUYEcKoro aHamm3a. - H.: YueOnnk ®unanCcH U craTuctuka, 2003

25. MeToinKka SKOHOMUYECKOT0 aHajau3a NpombluuieHHOro npeanpusatus. [log pea. byxunekoro A.U., lllepemera
AJl. — M.: ®uHaHCch U cTaTucTHKa, 2002

26. Casuukas ['.B. Ananu3 xo3sicTBeHHOU AesTenbHocTH npennpustus. — M.: U1 «3konepcnekrusay, 2003

27. Yeuesuipina JI.H., Uyes .H. Anann3 ¢prHaHCOBO-XO3SIMCTBEHHOM NEsITENbHOCTH. YUeOHUK. — 3-¢ u3a. — M.,
2003

28. Iepemer A.Jl., Caiidpynunu P.C. Meronuka GuUHAHCOBOTrO aHanu3 npeanpustus. — M., 2002
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10. IIpuao:xkeHus K OTYETY
00 oyeHKe pblHOUHOI CHOUMOCIU
475 000 wimyk umenHwvix 00bIKHOBEHHBIX (0€300KYMEHMAPHBIX AKUUIL 6 cocmage naxkema cocmosnuezo uz 475 100 wumyx

UMEHHBIX 00bIKHOBEHHBIX 0e300KyMeHmapHuvlx akyuil, umo cocmaegnsem 99,98% ycmaenozo kanumana AO «HIIK «3nkap»
(OI'PH 1101327001456); yxa3zannuiii nakem npunaonexycum enaoenvyam naee 000 YK "IIPOOHHBECT" /I.Y. 3akpoimoim

RAE6bIM UHBECIMUWUOHHBIM (YOHOOM cMeannblX uneecmuyuil « Pecuonanvnolii pono uneecmuyuil 6 cyoveKmol Manozo u
cpednezo npeonpunumamenvcmea Pecnyonuxku Mopoosusy (pezucmpayuonnstii Homep vinycka yenuvix oymaz 1-01-20495-P

om 16.12.20102.)

Judpakromerp perrreHoBckmii Cmapt J1ao,

Baxyyomii yrascaon
Henkekimas %3
(JAO HITK <3avape)

Bakyymubiii ynakosiuk Henkelman

»

Kommpeccop BunroBoii Norma 4-8-0 res 500

Oruer 06 ouenke Ne101/08-19 ot 28.08.2019r.
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8-xananpHbii Moty b REGARD BRBA-0005 Peneiinbiii Mogyns AC RECARD BRAA-0018

M3mepurensHas ronoska Draeger PEX 3000 CucrteMa OYNCTKH TEXHOJIOTHYECKHIX Ta30B

Oruer 06 ouenke Ne101/08-19 ot 28.08.2019r.
Crpanmnma 44 u3 62



ITapoBoii kpan SWAGELOK SS-43GS4-42DCE

Mukpockon npsiMon

HNK-®ypbe cuekTpoMeTp

M3mepurenbras rojgoska Polytron 7000, uas. Ne33,45

Oruer 06 ouenke Ne101/08-19 ot 28.08.2019r.
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Usmepurenbhast ronoska Draeger PEX 3000 Ikad cyxoro xpanenust (ILICX)-XD2-702-01

Cucrema KOHAWIIMOHWPOBAHUS BO3ayXa

Oruer 06 ouenke Ne101/08-19 ot 28.08.2019r.
Crpannna 46 u3 62
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CucteMa A7 U3SMEPEHUS TeMIIepaTyphl TOUKH POCHI CXKATBIX W3mepurensHas rojgoska Draeger PEX 3000
ra3oB

Ikad BeITSOKHOHN JUIst Mydenbroii neun [1TJI-BIIIM1-1,2-2C, CucTteMa KOHTPOJISL OCBELIEHHOCTH
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Mopaopus

YTBep
O6umm cobpanuem aKUHOHEPOB
3A0 «HIK «Jaxap»

Tiporokoa N 1 ot 06 mast 2015 rosa

YCTAB
AxkumonepHoro obmecrsa
«Hay4Ho — NPOH3BOICTBEHHBIH KOMILIEKC
«nkap»

(nosas penaxuns)

Topoa Capanck

1. OBLIME NOJIOKEHUS

1L obuectso «Hz KOMIUIEKC «IKaph, B AarsHeies HMetyemoe O6uecTso,
ABAACTCA IOPHIHYECKMM JHLOM M JCACTBYCT Ha ycrasa , I kopexca

o sakoua 406 W HBX 1 axTon
Dezepatymn
2. H. HHE ¥ MECTO HA. OBILUECTBA
2.1. Tonkoe pupmenHoe HanMeroBaHHe OBLICCTBA Ha PYCCKOM A36IKE:

oburectso «H: Oakapy.

Coxpautennoe naimenopanite OBwecTsa Ha pycckoM aseike: AO «HIIK «dnkapy,

22. Mecto Obwecrsa: Mopaosus, r. Capasick, yn. Bacenxo, 2. 30.
Towrossift anpec OBuwecrsa: 430001, PecnyGamka Mopaosis, r. Capanck, y. Baceiko, 1. 30.

3. UEJb W MPEAMET JESTEJBHOCTH OBIIECTBA

3.1. OBecTno X81ACTCR KOMMEpUEcKoR OpraHisauwe, LeTbio KOTOPON ABIRCTCA HIBAEUEHHE MpHGEITH, OBmeEcTsO

HMECT TPAKNAMCKHMC NPABR H HeceT s BiX BHIOB JCATE/BHOCTH, HE
IANPEIUEHHBIX (PCACPATHHEIMH IAKOHAMM.
3.2. OSwecrso CBOIO no OCHOBHBIM
© uenbio phiHKa

NprGOPOB 3ACKTPOHHKH Ha HX OCHOBE:
- SHATHI MAPKETHHIOBOF Cpelt
= H3YHEHHC W TIPOTHO3 PhIKKA
- OPFAHM3ALIA PEKIAMSL I CTHMYTHDOBRHHE COMTa;
"

paGotsl B OGAACTH COIIAKKA WHPOKOIOHHEIX ¥ HOMYNPOBOAHHKORMX
MATEPHANOB, MPHGOPOR JACKTPOHUKH Ha HX OCHOBE;
- "

waaeani, T1 nx € TOuKH 3penia PphikKa;
- " " s
nIaeAHH;
- " noseliumx TIPOLECCOB, HOBMX BHAOE MATEPHAIOB H KOMIICKTYIOWMX AAR
NpHGOpR Ha HX OcHOBE;
iar n3neai;
*yuacTHe B " npuGopos
HA KX OCHOBC;
M yuactie 0 BeeM
B TAOKS HHGIE BHIbU e
IAKOHOLATEMLETBOM,
OBuiectso Bnpase y B MpOrpaMM "
PAIBUTHA, npoexTax no Buaam
33. OTaenbHIMH BHIEMH QEATEABHOCTH, MEPEdCHb KOTOPHIX ONPENENAETCA (enepatbHLiMM 3axosami, OGWIECTBO
MoweT TONBKO Ha Ecau
CNeUHANBHOrO PA3PELICHHA (IMLEHINN) HA JAHRTHE BHAOM O 3AHATHH
TaKOfi NERTEMBHOCTEIO KAK HCKTIOWHTENEHOM, T0 OGUIECTBO B TeueHHe CPOKa ACHICTBIA CREUNATLHOTO PaspelenH (THLSNIHH) He
anpane MHBE BHIL 3 2108
M cony
34, Obuwecrsa e orp 8 VcTane. CAe/Tku, SLXOIRUIE 38 MpeAens, yXasauHie

B Yerase, Ho He

4. IPABOBOE IOJIOKEHHE OBIIECTBA

4.1. OBIECTBO ARTAETCH IOPUANIECKIM AHUOM H HMeeT & wa
€10 caMOCTORTETLHOM Ganance, sKmOYa% exy 8 cuer omnaT axuiii. OfiecTso MoeT
o7 cBoero uuenn “  THmbe npasa, HectH [

2

HMCTUOM W OTBeTHMKOM B Cyae. OGmecTso snpase B nopazke cueTa Ha
Hiaee
4.2. OBuICCTBO OMAKHO HMETh KPYTIYIO NeuaTs, ero nonxoe HA PYCCKOM

AIBIKE H YKRIAHHE Ha MECTO €10 HAXOAKACHHA,
OBUIECTBO BPABE HMETH WITAMITEL K G/1aHKH CO CROHM HAHMEHOBAHHEM, COGCTBEHHYIO IMBemy.

4.3, Peampaums NPONyKuMM, BHNONHEHHE PaboOT W OKA3AHE YCAYr OCYNIECTBAAETCA MO UeHaM M Tapudam,
06 P

P lyuaes, pawm.
4.4. OBuiectso MOKET Y B M colaBaTk Ha u 3a ee

P B c P anbo
oTpanst raxoft p
4.5. ObuiecTso MONET Ha Haanax B COKOIM, B MOPAAKE H HA YCAOBHAX,
4.6, Obuectso moxer » " com; B HHOM OpME C MEKIYHAPOMMBIMM
OPFAHIIALIAMH.
47, B " Obuwectsa cO CTOPOHB! FOCYNAPCTBEHHBIX,
# Apyrux He SCIH 3TO He HX NPaBANH 11O OCYIIECTBACHHIO HAZIOPA H
XOHTPONA COPIACHO F p:
4.8. OGuecTso Bripase akumit u ueHHBIX Gymar OGluecTsa, KOHBEPTHPYSMbIX B

AKLUAH, OCPEACTBOM 3AKPHITON NOAMHCKH.

5. OTBETCTBEHHOCTb OBIUECTBA

5.1. Owecrso Hecer 0 cBOMM 06 Bcen emy Obuectso
HE OTBEYACT 110 OGRIATE/LCTBAM CBOHX AKUMOHEPOE.
5.2. Ecan HecocToATensHocTs (Gankporctao) OGmectsa Beissana ero wan

ApYTHX ML, KOTOPBIE HMEKOT MPaRo 4aBaTh OGAIATENLHEIE A% OBIECTBA YKA3aHHA MO0 HHBIM OBPAIOM HMEIOT BOIMOKHOCTE
ONpeleAsTh €ro NefiCTBMA, HA TAKWX 7HU B CAydae HEJOCTATOMHOCTM MMymiectsa OBIeCTBA MOweT GHTE BOIIOKEHZ

no ero
HecocrosTensiiocts Obumectsa cuiraercs ero WM APYTHX WL,

KOTOPBIe HMEIOT NpaBo 1asaTh OGA3aTeNbHAe M1 OBwecTsa yKalauHa anG0 HHLIM OGPAIONM HMEIOT BOIMOKHOCTS ONPEACIATE

€ro AcHCTBHA, TONBKO B Ciy4ae, KOraa nmua npaeo u (W) B USNAX

OBimecTsom A¢HCTBIA, 3ABCIOMO THAR, UTO ITOO HACTYNHT Obwecrsa.

5.3. TocyAapeTso 1 €ro OPraKl He HECYT OTBETCTBEHHOCTH N0 oasaTenncTeam OlIecTsa, pasHo xak u OBLLECTRO He
OTBEHAET NO OGA3ATCABCTBAM FOCYARPCTEA M €10 OPraHOB.

6. CTPYKTYPA OPTAHOB YIIPABJIEHHS OBIIECTBA

6.1, Opranamy ynpaenenis OSImecTsa RBARIOTCR:
* Obusee colpanme akumonepos ObuiecTea;
* Ilupextop OBiuecTsa (AHHOAMUHEI ENOAHMTEABHEI OpraK).
OprasoM KOKTPOIR 33 Obwectsa apnserca Pesuop Obuectsa.
+ 6.2. [wpexrop OGuwecrea w Peswsop OBwectsa ofuwmum B mopaake,
MPENYCMOTPEHHOM HACTORIIHM YCTABOM.

7. ©HIHAJBL H NIPEACTABHTE/NBCTBA

7.1, OBuiecTso MoMeT coanasars (UAHANL! 1 Ha ep "
33 ee npesenamu.

Coxanie OBWECTEOM GUANATOB 1 OTKPHTHE aa D

TawKe B ¢ no Mecty uamancs u
ecAK HHOE He P

Duasanst # CBOI or umenn OGuwectsa, xoTOpoe  HeceT
OTBETCTBEHOCTS 38 HX ACATEIBHOCTS.

7.2. dunnanom OGiecTsa ABNACTCR €0 BHE MecTR

OGimecTsa, OCYLECTRARIOWICTO BCE €10 (YHKILHN, B TOM UHCAe (yHKUHH NPEACTABHTEIBCTEA,
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7.3. Tlpeacrasirenscroon OBmectsa aBAAeToR ero Bie mecra

OGuiectsa, repecs OBuectsa HX 38UIMTY.
7.4, wmanst i He ABIAIOTCH 10Ps AHuAMH, 06 "
B c © Hux, ¥ rnnanos 1 HA HX
Ganance u Gasance OGuectsa. Pewenns 0 COMAMHHM (BIINATOR W OTKPLITHH 2 TAKKE HX
OB Ofmectsa B NOPAIKE, MPCAYCMOTPEHHOM HECTOUINM YCTABOM H
75.F inianon u P

8. VCTABHBII KATIHTAJI OLIECTBA H HMMYIIECTBO OBIIECTBA

8.1. Yeraswaii xanuran Obmectsa w axwii OGimectsa, npHoBpeTENIILIX
axunonepaun. Yerasiufi xanutan Obiectsa pasuep Obecraa,
MHTEPECk! €10 KpEAHTOPOs.

8.2, Yerasuuii kameran Obuiectsa cocramnser 47510000 (COpOK cemb MILTHOHOB. RATHCOT AECATS Thicas) pyGrel 1
COCTONT 13 475 100 (4ETHIECTa COMBIECAT NATS THCRY CTO) ITyX MMERHbX aKUiiE
100 (<o) pyGieit kaaas, axwm).

83. Omectso snpane x axunam HMeHHBE Ak
(osanaenibie akuwin) B KomudecTse 325000 (TpueTa ABaAuSTE MIATH THICAH) WTYK HOMHHRILHOM cTOMMOCTSI0 100 (cTo) pyGredt

A, - nx Te e pABA, NTO W PaMes PAIMCUICHHbIE OGLIKHOBEHHEIC AKIHIH
Obuiecrea.

Vseanseuse ycrasnoro kanurana Obumecrsa
84. Verasuihi xanuran OGuIeCTSa MOKET OMTS YBCAWEH NYTeM YBETHUCHHA HOMMHATHHOM CTOMMOCTH BCEX

axuni WK axumi AKUNM MOTYT GBiTe PEIMCICHB! TOMBKO B
K, yerasom Obmecrsa,
8.5. Pewennie 00 yseauuchuu ycramsoro kanurasa Obimecrsa MYTEM YBEAHMEHHA HOMMHANLHON CTOMMOCTH aKumi
6 O6mectsa.

8.6, Pasuewiciie axilt (MACSHONHIIX UeHHLX Gywar OBIICCTBS, KOHBSPTHPYEMHX B aKIHH) TOCPELCTBOM 3aXPHTON

MOIHCKH, OCYLIECTRARCTCA N0 PEUICHNIO OBILIEro cOBPAHMA AKUHOHEPOB 06 yseauenNi ycTarHoro kanurana ObiccTsa nyTem

axumi 2 uennbix Gymar OGUIECTBA, KOHBEPTHDYEMSIX B AKIUTH), NPHHATOMY

GOALWIMHCTEOM B TPH 4CTBEPTH rONOCOB - aKuui, yuactre B obwem
COGPANHH BKUHOHEPOB.

8.7. Ypemmuenne ycrasoro kanwrasa Obmectsa nyTem

axuuii MOXerT, a

yerasHoro kanutana OGwectsa nyrem BKUKA  201KHO 38 cuer
Obw B nopanxe, paLmK.

bd Kanuran

8.8. OBbmectso snpase, a B cayyanx, D 3axonom «O6 obssano
NMEHBLINTEL YCTaBHB KaNMHTAT,

8.9, Verasuuit kanutan OG1uectsa MoxeT GHITh yMeHbIIEH myTen i
acnd OGWECTBa WM COKPALIEHNA MX OBWIEro KOMWWECTB3, B TOM WHCTC MyTeM NpHOGPeTeHMA H NOFAUICHUR YacTH

aKuuit OBimectsa.

8.10. Vienbumenne yeTasHoro KamyTana OGWECTSa MYTeM NOTALICHNA YACTH PASMEUICHNHX aKiAfl OBWECTEa MOKeT
OPOHCXOXHTS:

AKuMH B uensx YCTABHOTO KanuTang;
= ® cayuae, ecan a TaKke HE B uensx
peammosas B Teverie | rojia ¢ AT HX Bbikyna (NpHOGpeTelns);

YCTaBHOTO KanuTana, akuun He Obuin

8.11. Ecant 10 OKOHHYAHHM BTOPOTO (HHAHCOBOMO TOMIA HIH KAKAOrO NOC/EAYIOWEro (PHHAHCOBOTO roaa CTOMMOCTS
WCTMX 2KTHEOB OGLIECTBA OKAKETCA MEHLINC €rO YCTaBHOrO Xamwrana, Jupexrop obutectsa 1IpH NOATOTOBKE K FOACBOMY
OGmmeuy COGPAHHIO SKUHOHEPOB OA3aH BKAIOWHTH B COCTAB FOZOBOTO OTHET O51ECTBA Pa3ien O COCTONHHM €r0 MMCTHIX
a=Tmos.

v
*OCPEYCTYNATE MPHHANIEKALIME EMY AKLHH B NOPAAKe, yerasom moBeix caenok ¢
FIPHRALIEAALMMI EMY AKUHAMH JI0 KX MOHOM OMJIATH H PETHCTPALMH OTHETA 06 HTOTAX HX BLINYCKA 3ANPEIAeTCR);
*POTYNATE  A0MO  WHCTONH  mpuGkian MeRLy B nopaaxe,
MPEIYCMOTPEHHOM HACTORLILHM YCTaBOM;
*noysaTs wacTh O6wectsa ) nocre Obuwecrsa,
i ¥ Hero akumii;
TURKOMHTLCA C HOKYMeHTaMK OGIIECTE H 1I0NYSATS WX KOMHH 33 NAATY, He 3T Ha HX
*DEPEIABATH BCC WM 4acTh Npas, axumedt KaTeropist (Tuna), ceoeMy MPEACTABHTENO
Ha

~OSPAMATLCH ¢ HCKAMM B CYT;

HHbIE TIpaBa, ycTaBow, paLMH, 8 TaKKe

of 0, B cero

pas
9.6, Kaxtas oGsikHoBennas axuus OGUIECTBA PEAOCTABNACT BKIHONEPY - €€ WIATCTbLY OMMHAKOBE O6beN npas.
9.7. AKUHOHEPH ~ BARIEABUL OGHKHOBCHHbIX AU OBLIECTBA MOFYT YHACTBOBATS B OGN COBPaHILH AKIVIOHEPOB C

{IPABON FOI0CA 110 BCEM BOMPOCAM €10 KOMNIETEHLUH, 3 TAKAKE HMEIOT NPARO Ha a8 cayuae
(OBuecTBa ~ NPABO Ha NO/YHEHHE YACTH €10 HMYLIECTBa.
9.8. - aKutii OGIECTBA WMCIOT TARKKE WMLlE Npasa, NPEAYCMOTPEHHMIE
yoTaBoM i D
Hopsnok M cpokn npasa ua

APYTHMM AKUMONCPAMH AKUNi

9.9. AKUHOHEp BIPADe NPOJATS HAH HHSIM OGPIIOM TIEPeYCTYMIHTE BCE MM OBYIO YACTS MPHHANAEKALIAX enty axuuit.
Tpw nponake axuwyit TPETLUM MUAM (He AKUHOHEPAM JAHHOTO OOMIECTBA) OCTATBHBIE AKUHOHEPS! H camo OBWECTsO HMERT
TPABO NPEUMYILIECTBEHHOTO NPHOBPCTEHNA TAHHLIX AKLAH.

YeTynKa nipasa npeHMymecTseHHOrO NPHOSPETEHHA IPYTOMY AN HE JOMYCKAETCH.

Tlpaso

He
*IPH OTHYRACHHH aKLAH Ipyrus akunonepam Obuectsa auGo camomy OBiectsy;

npH aKiit ux (napesun) nuGo mpw nepexone axuwi B COBCTBEHKOCTL APYTOro MHUA
B MOPAIKE YHHBEPCATHHOTO MPABOMpeeNCTEa;
B MHBIX CAYNARX, P

9.10. Axusonep oGiuectsa, HaMepERHLIA NPOAATE CBOM AXUMM TPETHEMY JHLLY, 0GA32H MHCHMEHHO H3BECTHTS 0O TOM
OCTATHHLX AKIBIOHCPOB OBIICCTBA H CAMO OGINECTEO C YKAAHWEM UGN M APyrwx ycaowit mposakw axul. Hisemenme

AKUMOHepOB ofiecTsa ocywlectsnseTca uepes OGuiecTno. Obwecrsa 3a cuer
AXUHOHEPA, HAMEPEHHOTO MPOJATH CBOK BKLIHH.

9.11. Jmpexrop OGwecrsa nocac 1y 0 ero npoaath
FPHHALNEKALUIHE MY AKUNM © YKAIAHHEM BOEX caeaeHmit L naty aKunit
K2 DPONKY M CPOK, B TEHCHHE KOTOPOro 062 YT npaso

axush. Cpok npasa axuwnit  OButecTson
WCHMCARETCA C AATHI PCAACKCHHA AKLAT Ha Moy i coctasaset 10 arei 114 aKIMOHepos ¥ 15 aneit as OGiecTsa, HAuHHAL
< aaTu, cpoxa npasa aKwii

Mara ‘npeanokcHud aKUMA MA NPOAWKY AOTAHA GHTH YCTAHOBJEHa B MpeAenax 5 AHEH © MOMENTA NOAYMEHHK

Obwectsa ocro nponats AKLHA.

9.12, [upextop Obimecrsa Obmectsa ° e
rpasa. akunit, JANEIHEN THCBMOM 1T
BPYUACTCH MYHO AKUMOHEPY HE NOIMTee, e 32 3 Aars KW Ha NpOnAXy.

b N0 JaTe NOSTORORO OTNPABACHHA WIH JATE BPYYeHME
YBEIOMACHNA THYHO AKLHOHEPY.

9.13. o npasa axumtt
W M MecTo Obuectsa;
“D.H.O. anpec ¥ TeNedOH NPOJABLA AXUHIE;

“4HMCI0 AKUNE KKIOH KaTeropiit (THNA), NPERIOKEHHKIX K NpoJaKe;

*UEH3 33 OHY AKUHIO KakKA0/ KaTeropus (THna);

“OPHUHAIEHYIO AATY TPEIIOKEHHS AKLMI HA NPOABAY;

*CPOK, B TCHEHHE KOTOPOTO AKLHOKEP BrIpase npaso s
*CPOK, B TeueHue KoToporo ObimecTso npaso

$12. Ecam CTOHMOCTE 4HCTBIX AKTHBOB ODUISCTBA OCTEHETCH MEHBUIC €10 YCTABHOIO KanWTama N0 OKOHWAHMMH
23, 33 BTOPHM rOOOM WK K®KISIM MOCICAYIOWNM (QHHAHCOBBIM TOZOM, NO
SRR SOTOPLIN CTOMMOCTS YHCTLIX AKTHBOB OBLICCTBA OKAIANACH MEHBLLE Er0 YCTABHOIO KANHTANA, B TOM HMCIe B Clyyae,
nyaxTom 8.13 CTaThi, ODWIECTBO HE MOIAHCE HEM HEPE3 WECTH MECAUED MOCAE OKOHWaHHA
SEarESIETRFONRI0 (PHHAKCOBOTO r0Aa OGASRHO NPHHATE OHO H3 CNIEAYIOIHX PelCHHH:
o yuzERmLHHA YOTABHOTO KANUTAAE 051MECTBA 210 BENHUHHbY, HE NPEBBIIAIOWCH CTOMMOCTH €r0 YHCTHIX 2XTHBOB;
* 9 mmawasuti ofuecTsa.

813 ECAM CTOMMOCTE YHCTBIX AKTHBOB OGLIECTBA OKAKETCA MeHbIIE €r0 YCTaBHOrO kanuTaia Gonee weM Ha 25
FPOESSTOS O OKOHMAHMH TPEX, WCCTH, €BATH WIH Mecaucs rona, 38 BTOpLIM
@esmecossv FOROM HAH KOKIBM rogom, no XOTOPBIX MHCTBIX AKTHBOB
GEemccTEE OKAIATACH MEHBLUE €N YCTABHOTO KAnwTane, OOLIECTBO ABAKIAM C NEPHOLMYHOCTBIO OWH Pas B Mecal oSa3aHo
PEMSCTHTE 8 CPEACTBAX MAcCOBON B KOTOPBIX ARHHBIE O

any, HMCTHIX aKTHEOS OfLIecTsa.

$.14, OBwecTs0 He BNPaBe YMCHBINATE CBOM YCTABHBIH KaNHTAN, eCTH B PE3YBTATE TAKOTO YMCHBUIEHHS €ro pasmep
STEeET MSHBING MUEHMATEHOTO PRIMCPR YCTARHOMO KanuTana, Ha
sy ans » ycrase OGwectsa, a 8
cayamer, ¥oraa OGIECTEO OGFIAHO YMEHBIHTL CBOF yCTABHEN KAIHTA, - Ha AATY FOCYABPCTBEHHONA perneTpauny Obuectsa.

£.15. Kpeanvop obuiectsa, ecau ero npasa BOIHMKIH 20 of y
yeTasworo sanuTana ofwectsa, He noyawee 30 anedt ¢ zaTl Taxoro Bnpase

T ofwecTsa J0CH anpu €10 20Cpo

- 5 [ © y1imt yGuerkon. CpoK HCKOBOH A&BHOCTH AR OGpaLLeHI
# ©3 © A2HHEIM TPeGOBAHMEM COCTABAACT LECTL MECAUCR CO ANA O CHIKEHMI
ETOSMUCTI SHCTLIX GKTHBOB ObLuecTsa.

Yucreie axTunbt i gonas OGwectsa
8.16. CromwMocTh uWcTsiX akTHBoB OGimectsa N0 ASHHBIM yHeTa & mOpRAKE,
unancos o G OpranomM BAACTH MO

paseRy cHHBX Gymar.
$.17. OBwectsom cosnaerca pesepsHuli oHa B pasmepe 5% OT paMmepa ycTasworo kamwrana OGuectsa,
PpeanzinssenHil 270 NOKpeTA yOwTkoB OGWECTBA, @ TAXKE IIA BHIKYNA AKUMi B Cnyuae OTCYTCTBHS MHBIX CPEACTS.
Pesepennit YoHa myTem o6 [0 MM Pa3Mepa, YCTRHOBACHHOIO
yerasosm. Pasvep 5 % or uscroft npuGsun OSmectsa.
£.18. OSwecTso pripase cosnasath MHbe Gomaw. ITopanok GOPMMPOBAHHA K MCMOALIOBAHIA CPEACTB ITHX (OHAOE
SnpeRsaReTCR pomeHIEM OF 1K COMTANIM,

2. AKIUH OBIECTBA

=1 Bee axwin OOWECTBA ABARIOTCK

92 To peuerinio obuero colpanna axuxonepos Obiectso snpase akuit
OifiesscTee, 3 Pe3yABTATE KOTOPOH aBe Wwm Gosee AKUMA KOHBEPTHDYIOTCR B ONHY HOBYIO BKumio TOI ke xaTeropii (tuna). Tlo
prmesaso ofusero cobpauia akumonepon Obiiectso snpase akuufi, B
wETepeeo aass axip OSWECTBA KOHBEPTHPYETCA B ABe Mk Gosee aKuMH Toii ae Kateropiu (Tuna).

93, Ecau npu npasa Ha aKuiil, a TakKe Tpi

axunh LET0T0 YHCAA BKIMF HEBOIMOKHO, OOPA3YIOTCA uacTH akuni (1poGHbie

v}, JpoSean SKUNA TPEIOCTABACT GXUHONGPY — €@ BAAACTBLY NpaB, axunedt
smeropu (Ti7a), B OBBEME, COOTBETCTRYIOLIEM YaCTH LICAQH 8KIMHK, KOTOPY:O OHa cocTaaser. [poSubie akumy opamaiorcs
mmesse ¢ LeasiE axUAANH. B Clydae, ecTH OIHO MU0 NPHOGPETAET ABe 5t GoMlee TPoGHLIE AKLHM OAHOM KaTeropuit (Twna), 3TH
e oBPEYYIOT OIRY LETYIO M (HTH) APOGHYIO aKLHIO, PABHYIO CYMME 3THX APOSHBIX aKIHiL.

9.4 OBwecteo B NoOpAKe, PO, nopy4aeT BEICHHUC M XPAHEHHE
sescTRe OGuwectsa YHACTHHKY PBIHKA LEHHBIX GYMAr, OCYWICCTBARIOMUIEMY ACATENLHOCTE 0
BeseHC POSCTPA BAAEILUEB MMCHHBIX ueHHsiX Gymar (perucrparopy). [Tpu stom OGmectso me ocsobowaacres or
TEETITESHHOCTI 38 €O BECHHE W XpAHEHHE.

Tsmo, B peectpe OGutecrsa, 00%3aHO CBOCBPEMEHHO MHQOPMHPOBATE IepiKATEaR
gescpe sxanorepos ODuiecTBa 06 MIMEHEHHM CBOMX JanHwX. B cnyvae uw o6
smoms aasHex OGuecTso 1 HE HECYyT 3a npi & CBAIM C ITHM YOLITRH.

5.5, OBluMe paBa AKUHOEPa-BIRIETBLIA AKUIH BCEX KaTeropuil (THno):

9.14. Axwionep, xenaowuti npuoSpects MPOTABAEMLIE AKLMM, AO/UKEH B TEYCHHE CPOKA ICHCTBMA npasa
OGuecrsy 06 3TOM, B KOTOPOM YKA3IEIBACTCA:
> HO. anpec u Tenedon
*X2TETOPHR (THN) AKILKH, KOTOPEIE AKIUHOHED HAMEET HAMEPEHHE NPHODpeCTH;
SECTHHECTRBO aKWHH, KOTOPOE BKIHONEP HMECT HaMepeHHe NpHoGpecTH,
9.15. B crywae ecni B yoraHoBAEHHL cpox OBiuecTBom Gbino TIOMY4EHO XOTH Gl OHO YBEAOMACHME OT aKUHOHEPa,
Assouero nproSpect npoaasaempie akukH, Jupextop OGWeCTsa J0mken HAIHAYHTS AATY, BPEMA M MECTO MpOBEACHMA
a KynnTs axun u HX NPOAATE.
VKaauHoe sacemanne JoMKHO GLITh NPOBEAEHO HE MOSMMee 7 AMeH © JATH OKOHURHHA CPOKA OCYWICCTRICHHS
npasa Ha akuuit. O
SRS B HEM YUACTHE, YBEAOM/IRIOTCA SAKAIHBIM [IHCEMOM HTH NIOCPEICTBOM [HHOO BPYHEHH.
Ueio NPOBEAEHHA TAHHOTO 3aCEAHNA Avasercs a0roN
A3 TP NOTHOM COBIONRHMH HHTEPECOB CTOPOH.
B cayuae ecnmn aKIHH, "

KOTOpBIE MODKHE!

y 1P

axunli, KoTopoe OHM easioT

4Heno axumi, T0 B 3aCeNaHHH, NPOCTHIM GOMBLIHHCTBOM

F255508 (02HH BKIHOHEP — OUIH 1010C) MOTYT NPHHATS ORMH 13 AKLAH:
i TIOZAHHEIM HMH 3AABKAM;
-mn_u 'Y AKUHH SAHHOM KATEropuH (THN), NPHHALTCKALINX AKUHOHEPAM,
TEHIGDRTAIOUINM RKLIH;
SesiM cnocodom, B Ha

B cayuae paseHCTea rOA0COB PELIAIOLICS IHAYCHHE HMEeT TONI0C AKLHOHEPA, NPONAIOLIETO AKUMH.

Mocae suiGopa 60 w1 KU CTOPOHE! [OFOBOPA KM=
PDCIIAM YKAIAHHEIX aKLHA,

B cayyae ecam mponaseu w mokynatens akuml, saxmouas znorosop Ip , He JOCTHIAH no
EX0MY-2050 13 €0 YCNIOoBMI (KPOME KONHYeCTaa akumi H WX LieHsl, MOCKONBKY JAHHBIE YCIOBHA Y)KE ONpeaeneHsi), BCACACTBHE
SE73 20r0BOP MEAKIY HHMH He BT 3aKMI0UeH, HENPOJAHHIE AKINMK JOIAHS! GhiTh NPOSAHK! APYruM AKUHOHEPAM, YHACTBYIOLIM

M HX B TOM e NIOPRIKE (110 TOMY e BAPHAHTY pacripeacscHns).
9.16. Ecam B cpox, ans npasa Ha
akwii, Of He nony4cHo HH OT OQHOTO WK TONyHeHs! o
SEMEPeHHK MPHOGPECTH TOBKO HACTh NPONABAEMELX AXUMH, TO B CPOK, B Te4eHHe KoToporo OBimectso BMpaBe PeaTH3OBLIBaTE
ez P AKUHA, 20TOBOP KYMTU-NPOADKH HA HEMPOMAHHLIC AKLMH MOKET
s=amoauTs Ofwectso.
9.17. Ecam axumonepsl oBinectsa 1 (waH) ofuiectso He npasom

SCSX KW, OPEATAraEMEX 1A NPOAWAH, AKUMH MOTYT GhiTe MPOZAHM TPETEEMY MY N0 LeHe i Ha YCTIOBHAX, KOTOpbie
Sooduiernl OBLIECTRY H €r0 AKUHOHEPAM.

9.18. Ipu nposaxe akusit ¢ npasa moboki akunoHep Outectsa u
(%) OSecTs0, BTIpaBe B TewcHHe 3 MECALEs C MOMEHTA, KOTAa aKiHoHep wk ObiecTso y3Haan anG0 RomKHb Gbith yInaTh O
TSN HIPYUICHHH HOTPEGOBATS B CyACOHOM NOPAIKE NEPEBOAR Ha HHX NpaB i OORIAKHOCTEH NOKynarens.

10. PASMEIEHUE AKTMI M HHBIX 9MHCCHOHHBIX EHHBIX BYMAT

10.1. OBulecTHO OoylUCCTRAACT pasMellenHe AKINWA W WHBX IMHCCHOHHBX LEMMSIX Gywmar B COOTBOTCTRMM C
TEefosannAvH NpaBoskIX axTos Poccufickoit Qeaepauy.
102, OGuectsa, npotus KK He yuacTHs B
SESMSICHWH MOCPEACTBOM IAKPWTON NOANKCKHW BKUHHA W ueHKnX Gymar,
npaso

mo BoNpocy o
& AKUHK, HMEOT

AKUHA 1 ueHHbIX Gymar, B AKLMH,
FEMESEACMBIX NIOCPEACTBOM 3AKPLITON NOANKCKH, B X MM aKuwi
w06 xareropuy (THna). npaso He o Ha KU H HHBIX ueHusIX Gynmar,
8 akwm, JAKPHITON MIOAMHCKM TONBKO CPEIM GKLMOHEPOB, €CTH TPH TOM
HMelOT UEAOC MHCTO PAIMELIACMBIX AKUMH H MHBX 3IMMCCHOHHBIX UEHHB(x Gywmar,

¥ B KLU, 3y M aKuHit XaTeropiu (Tuna),

11 AMBHIAEH/IbI

11.1. OBiuecTro Bpase N0 pesyIbTATAM MEPAOTo KBaprana, AesATH MeCHUCB ¢

roaa  (wam) no

Oruer 06 ouenke Ne101/08-19 ot 28.08.2019r.
Crpanmnma 49 u3 62



rons pewenua ) 0 BuinAaTe no KM, OB
o swnsatHTs e —— gty
Cpox M NOPAIOK BILIATE THBHAEHROR OMPELEARIOTCR  pelierneM ofuero colpanis aKUMOKEPOR O BeimaTe
o Cpox puinnaTs He fomKen 60 arielt O 1A MPHAATHA pemenns 0 x BumAaTe. B cryuae,
SPOK BRIIATE! IHBHACHIIOB Peltenyen obiltero cobpais AKIHOHEPOB O HX BHIIATE He ONPEAENEH, OH CHHTACTCR PaBHEIM
3 TN €O IHR NPHHATHA PELIEHHA O BHULIATE AHBHICHAOS.

B cayuae, ccnu 8 Teuenwe cpoxa swnaTe! 6 He y, B
STTACOK JHLL, UMCIOUIMX NIPABO NONY4CHHA IMBHIEHIOB, TAKOE JMUO B "
3 Ipase OBPATHTECA B Tedeuiue 3 MeT nochc MeTew
¥XIIHHOTO cpoka k ObuecTsy ¢ © BrnnaTe emy i
Cpox 3 © sunaTe yuae BoccTaror
B cayqae ero
SO2ICANT, 33 HOKTUOHCHHOM CITYHas, OGITH LD, o i

MMEIOUIEE NPABO MOTYYEHNHA THBHACHAOB, HE N0}
‘i , B, VALBASO AAHHOE TpeGOBaKHE NOx

1.2, [I48MaCHAS MOTYT BRNAAYHBATHCA ACHEIAMM, & TAKKE HMHEIM HMYIECTBOM,
11.3. Jlusnaenas: BLMIauHBAIOTC W3 YHCTOR npnGeiH OSiutectsa. Pewcnie o BanAate ABHICHIa, pasmepe, fopme #

11.4. Crincox amu, naeiouix npaso wa TOAOBRIX
Ha
ML, HMEIOLLMX NIPABO YHACTBOBATE B rONOBOM OBLICM COBpaHIK AKUHOHEPOR. g _—
11.5. O6wectso we srpase pewenye (06 ) © BBinnaTe 110 aKIHAM:
32 BOAHOR ONARTAI BOETO YCTABHOMO KanHTana OBiuecTsa;

"3 BIKYNa BCEX AKUKA, KOTOPSIC R0/KHEI GbiTh BIKYIIEHS B COOTBETCTBHH ¢ HACTORIINM ycraBom;
SECIH Ha JeHb NPHHATHA Takoro pewerns OBWECTsO oTsevaeT
PALHH O
OSmectsa & pesy/sTate BHMAATE AMBHASHA0B,
“PSTH Ha JeHb NPHHATHA TAKOTO PEUIEHMN CTOHMOCTS YHCTHIX aKTHBOB OBIECTBa MeHbIIE ero YCTABHOTO KAMHTATA, PeICPBHOrO
$ovaa u Hax yerasom
FPHBMACTHDOBAHMEIX aKuii 1160 CTaHeT MeHse X pasMepa B pesybrate PHHATHA TAKOTO PeLleHHa;
- TyHasx, e '

11.6. OmiecTso He Bnpane BLINAAYHBATS OBLABNCHHEIC AHBKACHIH 1O AKLIAM:
S WA gews pummati Obmectso  oTeuaer
pawi o
OSmectsa s pesy/ILTaTe BIMIATE! ABHACHION;
SOCTH HA JeHb BBIMIATH CTOMMOCTH WHCTHIX axTHBOB OGMecTsa MeHbuwe ero YCTABHOTO KanKTana, peepsHoro QoMaa s

Han i ycTasom

TPHBHACTHPOBANHEIX aKUHT THEO CTAHET MeHBLIC KX PAa3MEP B PE3YTBTATE BEMAATH AHBMACHIOB;
B MHBX CAYARX, JAKOHEMH.

Tlpu npexpatuesiy ykasauusx o6cTosTenscTs OGIecTso o6A3aN0 Bk 061

11.7. Axusonep snpase HanpasuTs Obimectsy o nepesose np

HAK O mepesone HA CTO CHET B (6
11.8. 1o "

1 <
I €CaM YKA3aHHEIE NPHINAKH MOABATCA Y

B c
WM S YKE3AHHBIS MPUIHAKH NOABATCA y

NPOLEHTSI He.
12. OBIIEE COBPAHHME AKIIHOHEPOB,

12.1.0C noJ

CO3BIBA OBUIETO COBPAHHS AKLIHOHEPOB

obuero cobpanna
12.1.1. Butcutim oprano ynpanrenss OGiiecTsa Anmercs obiiiee CoSpamME ero AKLHOHEPOR Wi wx RpeacTaBHTEEH,

Ha
12.1.2. :( KoMmeTeHUHH o6mero cobpanis aKUHOHEPOB OTHOSATCH CACAYIOUIHE BONPOCH:
e o

OGuiecrsa;
2 BHECEHHE HIMeHeHNIT W LononHeHit B yeras OBwecTsa win YTBEPAACHHE HOBOH PenaKiN ycTasa;
3. peopranmsauns Obwecrsa;
4 Obiuectsa, KOMMHCCHH H

GATAHCOR (TPOMEARYTOUHOTO 1 OKOHYATEABHOrO);

2 , KaTeropui (THNa) OFuABACHNbX aKkusii ¥ TpaB,
NPEAOCTABAAEMBIX ITHUMI AKUMAME;

12.1.10. Gopma obtero cobpaia ero cosusa, Toaosoe obiee
‘fpaiMe AKUHOHEPOB, @ TaKOKe COOPaHWE BKUHMOHEPOB, MOBECTKA MNA KOTOPOTO BKAKYAeT BOMpOck o wibpamuu Pesuiopa
‘Ocectsa, & TRIOKE BOMPOCH, 3aKoHOM «O6 oer
TSED B OWHOR opae.

Toaosoe obwee cobpanne axunonepos Obuectsa

12.1.11, OBwectso 06A3aHO He pakee UCM Wepe3 /Ba W HE NOIAHEE YeM HYEpel WIECTh MECALES N0CAe OKOWYAHHA
‘JGAHCOBOIO TOAA TPOBECTH ToNoRoe ofmiee cobpanie axumoepos. IoaroToska roaoBoro ofWEro coSPAHKA AKLMOHEPOB
B nopazKe, yerasoM.

peanoe obuiee cobpanite
12.1.12. Obume coGpanis AKIHOWepOR OBWICCTS, MPOROTHMME NOMHMO TOOBOTO COODAHMY, ARARIOTCA

Cosum D OBimero cOGpAHHA AKUMOHEPOB OCYWIECTBNSETCA NO PEMICHHIO

EIMOTHUHOTO HCMIOTHHTENLHOTO Opraa OGUIECTBA Ha ero Pepinopa

Dfmectea, a Taxxe He Metee uem 10 IPOLCHTOB ToACYIOMIX aKLtf

HE JIaTy NPCIBABACHNA TPebOBaHHA.

12.1.13, Bueouepeanioe obumee coSpanme no Pesusopa OGwecTsa, & Takxe

He mesee yem 10 npoueHTos ronocyiowix akuni OGmecTra, ACIKHO

£uTs npoBeaeko B Tevenwe 40 mHelt ¢ MoMeNTa o e obwero cobpanus
EEUHOHEPOS.

12.1.14, o ofimero cobpania aKuMOHepop OBECTSa NPeABABINETCH

P
OfwmecTsy 8 MHChbMeHHON (JOPME MyTeM HANDaRfeHWs MOMTOBOA CBAIIO B aipec OfmecTsa NGO NOCPEACTBOM AHYHOTO
BOVUEHHA TIOA POCTIHCE EAMHOMHHHOMY HCNOIHUTENLHOMY Opraxy ObwecTea win b Kanueaspuio OBuectsa.

TpeGopaie 0 MPoBeaCHHH OGLIEro COBPANA AOTAKO G5iTs OANKCAKO MHUAMH, TPRGYIOWNMHK €ro cosisa. B cryuae,
e Tpefosanne o nposesenmi obuiero cofpania HCXOMMT OT ‘Trakoe AOMKHO uMena
{HAUMEHOBIHIA) AXUHOHCPOB, TPESYIOUIMX CO3BIBA COGPAHKR, YKAZAKNME KOMMUECTBA H KATCropiH (THNA) MPHHALICHKAUIMX UM HA
Zaty npemsaRAeHus Tpebosanna akumi. TpeGosanue O nposencHi ofmiero cobpaHiA NOWKHO COAEPA@TL (OPMYAHPORKY
B00POCOB, MOANSKAMX BHECEHHIO B TOBECTKY AHA TAKOTo coGpanys, a TpeGOBaNHe O BLLIBHKEHHH KAWAWIATOB B OPraHmi

»mpasnenns OGWecTsa ~ HMA Kakioro KaHIMAATE, oprana, aas WIGpaHMs B KOTOPMH OH
mpexraraeTcA. &

Tpefosanne 0 CO3biBE BHEOMEPEAHOro OBLIEro coSpaus MomeT TaKKE
SeTCHHIA 10 KAKAOMY U3 IPSANIOKEHHLIX BOMIPOCOB, A TAKKE dopme obutero cobpanua

12.1.15, EBHOMHUHEI HOMOAHHTENLHHH Opran OBWICCTEA He BIPABE BHOCHTS HIMEHSHHS B (OPMYTHPOSKH BOMPOCOS.
TOBACTKH AN, (POPMYNMPOBKH PELICHHIT 10 TAKIHA BONPOCAM H HIMEHATH Gopuy P
‘oEmero cobpania aKUMOHEPOB.

12.1.16. B Tedenne S aneii ¢ aatel npexsABIEHIA TPE0OBANKA O NposeaeHiH oGIEro coBpaNia AMUAMM, YKAIAHHLIMK B

= 120004 Yerasa, oprar OGUIECTRS NOMDKEH MPHHATH PELICHHE O MPOBEACHHI
pe: pe G 06 oTKA3C B €rO COBBIBE.
Petuenue 06 otxase B cozsine ept obuiero coGpanus MOKeT GAITh PHHATO, €M
== cofuonen yerasom # O 3aKOHOM «OB AKIHOHCPHBIX OBLIECTBAX? MOPAAOK
o cosuse 6 Gpa

pa
=axumoneps! (akumonep), TpeSylomme colnsa obwero coSpanns He RBAAOTCA BAANETLUAMH He McHee wem 10 npoueHTos
FRa0cyIomMX akuwit OGUICCTA HA NATY MPeABABICHAS TPCOOBAHKR;

A QMK M3 BOMPOCOB, NPEAOKEHNHIX [UIS BHECEHHS B NOBECTKY AHA BHEOYEPEAHOro OBwiero COBPaHMA aKUHOHEPOB, He
=mwociTeH K ero  (nan)

Pewcnne EAMHOTMMHOTO HCNOAHNTEBHOTO Opraia OBIECTSa O COIBIBE BHEOMEPCAHOrO OGWIErO COBpaHHA WM
WITHBMPOBAHHOE peweHye 06 OTKA3C B €ro Co3MBe, colwiBa peas obmero cobpania
ACHOHCPOB JAKAIHLIM HCHMOM WIH BPYYACTCR YKASRHHM TWUEM (X MPCACTABMTENTM) HE MOIAHEE 3 AHGH © MOMEHTR
SPMRRTHA TAKOTO PEIICHNHA.

® Guiero cobp
12.1.17. Tlogroroska & mposeacHmo ofumicro  coBpanis

‘aTonHHTeAHbM OpraHoM OGuectsa. [IpH NOArOTOBKE K OGLEMY COBPANIIO

‘spran O6uwecTsa onpeaenser:

~20pMy npoBeneHns obiero cobpanus;

6. YBEAHUCHHE YCTABHOO KannTana OGIecTsa MyTem yBeAHYeHHA HOMMHATEHON CTOMMOCTH AKUIH I
TIYTEM PRIMELLEHHA AOTIOANHTEEHELX AKUNH;
7. YMEHBUICHHE YCTABHOrO KannTata OGIECTBA MyTeM YMEHBIICHHA HOMUHANLHOM CTOMMOCTH aKui,

MYTeM NPHOGPETCHUA $acTH aKuMi B LeNsX ux obmero nyrem axuui,
TPHOGPETEHHEIX He B UEAAX YMEHBUIEHHA YCTABHOTO KANHTATA K BIKYTNCHHLX aKIUMiT;
8. ApoGNeNHe W KOHCOMHARLINS akuki ObuecTsa;
b O 6. M HHBIX ueHnsix Gymar B cayuasx,
npeayeMoTpennbix DeaepansHein 3aKoHom «O6 AKIHOHEPRBIX OBLICCTBaXY;
10. O aKuil, W HHBIX uennpix Gymar 8
CayHanx, e 3axoHoM «O6
1. Obmectsa, noj
P PAROK opraton
ynpasaenus OGuiectsa; "
12. n3Gpanme OSiuectsa  a0cp cro ,
13. uiBpanie Pesnzops OBuiectsa u nocp: b
14. YTnepiaenne ayantopa obiectsa;
15. Bbinata (00ABICHNE) AMBHICHIOB, YTBCPIKICHHE HX Ppa3mepa, GOPME! # CPOKA BLIVIATS! N0 KAKIOH
KaTeropuu M THIY akumii;
16. YTBEPAIEHHE rONOBBIX OTHETOB, rON0BOH ByXraamepckoi OTHETHOCTH, B TOM 4HCIe CHeTOB NpHGLUIEH
# yBurtkos, ObiuiecTsa 1 pacnpenencius ero npuGsinedt (yGurxos) Ofuectsa;
17 MPHHATHE pewemit 0f o1o6peiit CeN0K, B COBEPUICHIM KOTOPLIX HMEeTCH 3AHHTEPECOBANHOCTS, B
CayHanx, 3akomom «OF
18. MPHHATHE pewichiii 06 0NOGPEHHHM KPYNHBIX CAGNOK, B CAYHAAX, MpeAYCMOTPeHHMX DelepansHbiv
3aKoHOM «O6 axuHoHepHEIX ofulecTBa);
19. yuactHe B rpynnax, M apyrux o
KOMMEPHYECKHX OpranIaLmii;
20. onpeaenente NOPAAKA BeeHHA OBUIEro COGPAHHA AKUHOHEPOB;
21. HCI0/IL30BaHME PE3CPBHOTO GOHIA i HHBIX hortor Obwmectaa;
22, YTBEpAeHHe perncTpatopa OBuiecTsa H YCIOBHI A0TOBOPA ¢ HItM, A TAKKE PACTOPKEHHE Aorosopa ¢
Hi;
23, Wible  BONpOCH, yorasom u
Geacpawin.
12.1.3. OButee cobpane yrKuwm, e, 3aKoHOM «O6
X Copera Pewenne onpoca o nposeackun obiuero coGpanms AKIHOHEPOB M 06
TIOBECTKH AHA K Obwecraa.

12.1.4. Bonpocw, aTHeceHHble k KOMMETeHWH 0Lero ©OGPaHHSA AKUHOHEPOB, He MOIYT GHITL Mepesansi Ha peiiekie
ATOTHUTE/BHOrC Oprana Obmecrsa,
12.1.5. 061 P He Bnpase PPELICHIA N0 BONPOCAM, HE OTHECEHHBIM K €10 KOMIETEHUMHA
3aKoHOM «O6 OGuiee cofpaniie aKIHOHEPOB He BNIpaBe MPUHUMATH PeUICHHA 10
BCGPOCAM, HE BRTIOHCHHEIM B TTOBECTKY HA OGN0 COGPAHHA AKIMOKEPOE, & TAKKE HIMEHATH NOBECTKY AHA,

12.1.6. Tlpasom ronoca xa oGmess coGpasmi no Bonpocam, Ha
BSTHOHEPB! — BIANebUL! 0GbikHOBeHHEIX axuii OBuectsa. onocylomed axuncii OBiecTsa AareTcs OBLIKHOBCHHAA AKLHA
12.17. Pewenne ofuwero cobpanus. aKUHOWEPOB 10 BOMpOCY, He

S

TOA0CoB = aKuit OBLeCTsa, MPHHHMAIOWNX yuacTHe B COBPaRMA.
Pemenns no ponpocam, mpesycMOTpeHHmM nm. I-4, 9 n. 12.12 HACTOAUIETO YCTABA, @ TAKAKE B HHBIX COy4asx,
6o

yCTaBoM, 0B coby 8 TPH YCTBEPTH FOJ0COB

- axumi, yuactie B ofwem cobpanmn axunowepos. Pewecwine of
2200PEHMHt CICMKH, B COBEPUIEHHH KOTOPOH HMeeTcs obum
FOI0COB BCEX He B caenxu - aunii,
12.1.8. Pewenns, TpHHATHIE  OGuBIM 065 A seex - KaK

FPHCYTCTBYIOWHX, TaK H OTCYTCTBYIOUINX HA XAKHOM COGPRHHM,

Dopwma nposeaenus obiIEro coBPaNHS AKUKOHEPOB
12.1.9. Obwee cobpanme akumonepop OBLIECTEA MOXET MPOBOAHTECA B OUHON dopme, KoTopas npeaycmaTpusaeT

EPHHATHE pellierma obuwero cobpanna nyrem JHYHOTO NP HHX
2% ofiCyRIEHHS W FONOCOBAHMA NO BOMPOCAM NOBCCTKA THA W B 330MHOM $opme, npeanonaraiomedt yuacTHe aKuHOHepOB B
26umes cobparn nyTem 8 OBiectso 8
# YyeTaBom nopaaxe i )
9
e

22TV, MECTO H BPeMS NPOBeacHiR oBwero cobpanua;
*237Y COCTABNEHHA CIHCKR L, HMEIOLIHX NPABO HA YuacTHe B ofiem coBpaHuy aKUNONEpOB;
STOBECTXY AHA 05Wero cobpaHA EKUHOHEPOB;
*5OPAIOK COODUIEHNA AKLMOHEPaM O NPOBEaeHHH 00MEro cobpanns;
SHSPEHEHE npe k ofwemy coGpaHMIO AKUHOHEPOB M MOPAOK €
TPea0CTARACHIA;
=20PMY H TEKCT GIOAICTEHA ATA FOZIOCOBAMA WIH KAPTOUKH JUIA TOOCOBRHHA,
B caysae nposenenua ofiiero cobpanns aKIHOHEPOR B 0uHOM dopme EauHoanyHbil HenoaHimeabHsIi opran ObuiecTsa
ZOTAEH ONPENe/HTS BPEMA HAYANA PErHCTPALAN JHLL, HMCIOWHX NPABO HA yHacTHe B 0Gwem COBPAHMH AKUHOHEPOB.
B cayuae nposeacns obuiero cobpaHMs aKUHOHEPOB B 3a0uHOM Qopme EAMHONMMHBI HCTOMHHTENbHbIN Opran

OSmecTsa HOMKEH TakKe nary npHemMa # RONTOBHI apec, MO KOTOPOMY MOryT GuTH
ARNPasIeHE 3aN0NHeHHbIE GloAneTer .
12,118, Crmcox uil, MMEIOWMX NPaBO KA y4acTHe B obumiem COGparHH Ha

Z2NHBIX PeecTpa akunoHepos OGwecTsa Ha aaty, oprasiom Obiuectsa npyu
. St b

P
Jlata COCTaBNEHNA YKA3AHHOTO CIMCKA HE MOWET ObiTh YCTRHOBJCHA PaHee AATHl NPHHATHA PEWEHHA O MPOBCACHWH
«w6mero cobparma 1 Gonce vem 3a 50 AHe#H 10 AaTHi NpoBeaeia oumero coSpaiua.

CHHCOK /ML, MMEIOUIHX NPABO Ha yYacTHe B ouiem coGpanuy ACTKEH A
AKIONO TAKOMO JTHUA, AAHHBIC, i ero AaHHBIE © W kareropum (Tine)
TPUNAANEKAIIHX eMY TOMOCYIOUIHX AKLUKH, NOUTOBK AAPEC, 110 KOTOPOMY My AOMKHE HANPAB/ATLECA COODUICHHE O NPOBCICHHH
<uiero cobpaiins, A (8 cayuae o6 Gpatia B 320uHof dopyie),  OTHET O HTOrAX
£0A0COBAHMA.

Crucox AWML, WMEIOWNX NPaBO HA y4acTie B obliem coSpaiw, O AnR no
TPeGOBAHMIO ML, BKINOYEHHBIX B ITOT CMIHCOK M OGNRARIOUIMX HE MeHee uem | % ronocylommx axuuil OGumectsa. Jlansie

" it A, B 3TOT CITHCOK, ITHX AL

Tlo TpeSosanmio MoGoro 3aunTepecopanHoro Hua OGWECTsO 0GA3aHO B TeUCHNE 3 AHCH MPEAOCTABTE MY BLITTHCKY H3
SMMCKA NHIL, MMEIOUIHX NPABO HA YHacTHe B 05LeM COGPAHHH, HAH CTIPABKY O TOM, HTO OHO HE BRIIONEHO B YKA3AHHBIH CITHCOK.

12.1.19. Coobiuentie aKuKOHEpay o MpoBexeHii OBLIEro COGPAHIA AKUMOKEPOB 0MKHO GAITh CIENANO HE NOIAHEE Hert
3a 20 aweil, & coofmenne O mposeaeHMy ofliero coGpanue AKUMOHEPOB, MOBECTKA AHA KOTOPOTO BKTOMAET BONPOC O
peopranmsauny OBwecTsa, - He nosanee yem 3a 30 Hel 10 AaTLI €T0 NPoBeaCHNA.

B cnydae, ecqH NpeanaraeMas ToBecTKa AHA obwero coSpaHits aKUMOKEPOB COLEPKHT BOMPOC O PEOpraHM3aLMM
OGUIECTBA B DOPME CAHRHNR, BHLIC/CHMA WIH PAIETEHHR H BONPOC 0 HIGPRHIH COBCTA AMPEKTOPOB (HAGMOAATENLHONO COBETA)
oflecTss, Co31aBAEMOrO NyTeM peopranksaliim B dopme Canamis, WK o
APOBECHHH BHEOHEPEAHOrO OBLIEro CoBpaHIA AKLHONSPOB AOMKHO GBITH CaenaHO He nolaxee e 3a 70 Auell 1o NaTh ero
fApOBEAEHHA.

CoofuieHHe aKUHOHEPaM O NpoBEACHHH 06IIEro cOOPAHHA B YXK&3AHHBIC CPOKM AOAKHO GhIT HANPABTEHO KAKIOMY
AMLLY, BKNOYEHHOMY B CIIHCOK JIHIL, MMCIONIHX NPABO HA YHacTHe B oflieM COOPaHHM KUHOHEPOB, 32KA3HBIM NHUCEMOM WIH
‘BPYHEHO AHYHO MO POCANCE.

B o oGuero cobpanmi A0AHBI GBITL YKA3AHB:

*NOMHOE PHPMEHHOC HAMEHOBAHNE OBICCTAA M MECTO HAXOKICHHA 0BWecTBa;

~thopma nposeaenia oBUIEro coBPAHKA BKUHOHEPOB (COBPaRME M 3804HOE FONOCOBAHHE);

*1aTa, MECTO, BPEMS NPoBEACHUA OOWIero coGpanks aKUHOHEPOB W B CYUARX, KOTA B COOTBETCTBHM C 3AKOHOM 3ANO/INSHHBIC
SloaeTenst MOryT GhITh HANpaBACHS! OGILECTRY, MONTOBKIH AAPES, N0 KOTOPOMY MOFYT HANPABAATECA 32NOHEHHbIE GloAIETEHM,
60 8 cryyae nposeaeHyA 05LIero coGPAHHA aKWHOHEPOR B (opye 3204HOrO nata npiueMa

1 [OJIOCOBAHMSA H MOUTOBKIH ATPES, N0 KOTOPOMY JOMKHEL

T8 COCTABACHHA CTIMCKA L, MMEIOWIX NIPABO HA YYACTHE B OGIICM COGPaHH AKUMOHEPOR;

*NOBECTKA AHA OBIIEro COBPANKA AKUHOKEPOB;

*nOpRIOK c npu x

obuero cobpania aKUOHEPOB, K apec (aapeca), fO KOTOPOMY © Hel MOKHO O3HAKOMMTLCA.
B caywasx, 0 yeravou, o 0Bl1ero cOBPAHIA AKUMOHCPOR AOMAHO

PKETH W HHBIC YCTRBOM CBEACHHA.

12.1.20. K JTMLAM, HMCIOUIHM NPABO Ha ydacTie 8 ofuwem
<cobpanm npn « oBuiero coSpasA AKUMOHEPOB ODUIECTH, OTHOCATCA TOZOBAR
» B TOM HUCIC Pesuzopa O6uiecTBa N0 pe3ybTaTaMm MPOBEpKH roaosof Gyxranrepckoit
CBedeHHA O Ha OGuectsa, CBEIEHNA O KAHIMAATAX B Pepnsopi!

OBliecTsa, MPOCKT HIMEHEHMIT ¥ AONONHEHMI, BHOCHMBIX B YoTas OGuIecTBa, W NPocKT ycrasa OGliecTsa B HOBOH penaxuni,
MPOSKTEE BHYTPCHHHX A0KYMeHTOB Ofuectsa, npoexTH peuchii OGuero cofpania aKUKOHEPOB, NPEAYCMOTPEHHAR 3AKOHOM

Oruer 06 ouenke Ne101/08-19 ot 28.08.2019r.
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o8 B TevenWe roja A0 NaTH mpocacHns OGuwero coGpanms

@ TaKKe HHas yerarom ObuiecTsa,
TMepeuens i 5 it AMUAM, HMEIOWMM MPABO
= y=acue 8 obwesm coGpannn npH 3 oGwiero coGpaHiA aKUHOHCPOB, YCTAHABIHBACTCH

BESTDAlLHEIM OPFEHOM HCTIOMHITTEIBHOM BAACTH 110 PHIHKY LOHHBIX Gymar,

YkaaHHat WHOOPMAUMA A0MKHA GhiTh A0CTYNHA JUIR OIHAKOMACHHA IHLAM, HMEIOLMM NPABO HA y4acTHe B obumem
SOEDRHMN, B TEYEHHE CPOXOB, TIPEIYCMOTPEHHBIX ATA YBENOMCHHS 06 oGuem COGPAHMH BKIHOREPOB, & TAKKE BO BpeMA ero
esRaCHNA,

06 Ga3aHO 10 P B CTUICOK 7, HMEIOUIIX TIPABO Ha YHaCTHe 8 OBLLEM COBPANTHIL

€My  KOMMH B Tevende S5 amed ¢ asTe nocTynnewns & OBwecteo
3 ATy, He 33TPAT Ha HX

B HOBECTKY /61 cobpauns
12121 s He MeHee YeM 2 MPOLUeHTa TOAOCYIoutX
&auril O6uiecTsa, BRpaBe BHECTH BONPOCH B TIOBECTKY AHA r00BOro ofuiero coSpakua akumokepos OGWECTBA i BELABHHYTL
miaaTa Ha J0TKNOCTL Penniopa OGWeECTsa, a TAKKE KAHANIATA Ha oprasa.
Takite NpEUIOKEAHA ROMKHEL NOCTYnHTS B OBILectso He nodasee Yem uepes 30 auel nocie OXOHYANHA PHHANCOBOTO Tona.
12.1.22. Via3aminse npemiomenis A0mkHb! GhITs BHECRHE B Gopme. Yxaanue MOTYT 61TS
Obmectay myrem B €10 AIpeC NOUTOBO/ CBAILI TGO MyTEM BPYUEHUS 10 POCIHCH EAHHONHUHOMY
“SNOAHHTENLHOMY OpraHy OGwiecTsa K B kaymeaapmio Obmectsa.
12.1.23. Tlpeanoaenue O BHECEHHH BONPOCOB B nomrxy ana obmero cobpanis AKUMOHEPOS AOMKHO COASPKATH

KARIOTO BONpOCa, A - A W AaHHse

FEOCTOBEPROWErO IMYHOCTE  KAAKIOrO KaHIAZATA, opraks, ans wbpanns 8 KoTopuil oM

speanaracton. [PeanoeHMA O BHECCHHH BONPOCOB B MOBECTKY AHA roaosoro ofuierc coGpawma, & TAXKe MPEANOKCHHA O
JOMAKHB CONRPKATE HMA " "

{¥HN) NPUHAZACHKAUINX 1M BKIUAT, bt ROTKHH GhiTh NIOANHCANH AKIHOHEPAMH (AKILHOHEPOM).
Tlpeanoxenye O BHECEHHH BOMPOCOB B MOBECTKY AHA TOAOBOTO OGuwiero COGPAKHA AKLHOMEPOB MOXKET COLEPKATH
SOPMYIMPOBKY PEWEHN N0 KAKIOMY NPELIAraeMOMY BOTPOCY.

12,124,  Eanommimsdit nenonwuronsuuii opran Obluectsa oGman "
SPHHATS PeUiCHHE O BKTIOYEHMH X 3 TIOBECTKY AHA OBIKETo CoSpamit 1 06 oTkme B0 »
TOBECTKY JMA He nosamee S anell ¢ aaTel cpoka, 8n. 12121 ycTasa.

Bonpoc, MOANEKKT B NOBECTKY AHR OOWIEro cOGPAHHA BKLHOHEPOB, PABHO
KaK W noanexar B CIHCOK. Yp AR no suGopas 8
opranst 06mec1u, 34 HCKIIIOUEHHEM CTYYaes ecii:

e CpoKH, Py 112021 yeTasa;
He ABRIOTCR He MeHee Yew 2 NPOLSHTOB Fa0CYIONIHX 2K OfumecTsa;

1.12.1.22 1 n.12.1.23 wacroswero ycrasa;
BONPOC, MPENIOKEHHBIH 11 BHECEHHA B NIOBECTKY AHS OGWIEro COSPAHMA AKUMOHEPOB, HE OTHECEH X ero KOMMETeHLUH, 1 ()

12,25, pewenie oprasa OGinectsa 06 OTKa3e BO BKMONCHN

NPEVIOKEHHONO BONPOCA B MOBECTKY 1HA 0iero cOOPaHMA aKuyokepor OGIICCTBA WM KAHIMAATA B CAKCOK KAHAMAATYP A

no ssibopan 8 opran OGWECTsa HANPABASETCA AKUHOHEPAM (AKUMOHEPY), BHECWINM BONPOC AN
BLUIBHHYBINA KAHIKIATA, e NOJNEe 3 el C ATH €70 MPHHATHA JAKEIHBIM MICHMOM KA BPYHACTCA NOA POCITHCE.

B cnyac npueTis EZMHOAMAHMM WCMOTHHTEALHSM OPraHoM —OOIIECTSA PEWHHA 06 OTKEIC BO BKTOMEHHN
NPEAIOAEHHOT0 BONPOCA B MOBECTKY AHA 05uIero COGPAHMA AKLHOHEPOB MAK KAHAHIATA B CNUCOK KAHIHIATYP 1S FOAOCORAHMA
no swGopax B cooTsercrsyloumit opran Ofuectsa GO B cAywee YKo oprawa
OBwectsa OT NPUHATHA TEKOMO PEINCHWA, AKUMOKEp Brpase of) B Cya ¢ o Obwectsa
BKOUHTL NPELIOKEHHMIH BONPOC B NOBECTKY IHA owero CoBPAHHA AKUMOHEPOB WIH KAMIMIATA B CIKCOK KAHAMIATYP ANK

10 BLIGOpaM B opran OBuectsa.

12,126, Eaumonssih werouiTE R 0pran OGEcTss e unpau BHOGHT HIMCHEHH B GJOPMYHPORKH BOTIPOCOB,
PRATOAKCHRBIX AR BKAIOYCHHA B TIOBECTKY AHA PpelsenIfi N0 TAKHM BOMpaCas.

TomMuMO BONPOCOB, NPEATOKEHHBIX AAA -xnmcmn B NOBECTKY AMR odmero coBpanis aKUMONEPOB AKUHOHEPaMH, &

Takke B cayuae orcy TaKinx nan
i oprana, it opran Ofuectea supase BKIOUATS
& noBecTKY 213 oBisiero coBparits Bonpock Kt B cnncox o caoemy

12.2.11. Tip nposeaesiy ofiero coGpaKHA aKLHMOHEPOD MeHee Wew wepes 40 auell nocie HecocTonpmerocs oSutero

2ofpanis aKUKOHEPOB THUA, HMEIOUIKE NPABO HA yWacTHe B oBUIEM COBPaHHH ® co
SIRCEOM HIL, HMEBLIHX NPABO HA Y4ACTHE B HECOCTORBLUEMCH 05LIEM COTPAHHH AKUHOHEPOB.
12.2.12. Topanox seaenms ofwero cobpaina ofumm W gomKen

BWTs BKAVO4EH B MOBECTKY MIHA Ka&A0r0 O6Miero cobpaiis aKUHOHEPOB NEPBEIM BONPOCOM.

Foaoconanme 1a obtem cobpanui ann

12.2.13. Fonocopante Ha obiuem COGPAHHN BKUNOHCPOR OCYIUECTRAAETCS M0 MPHHUNAMY «OAHA rOAOCYIOWAR BKUNA —
MM rONOCH.

12.2.14. T'0710c0BaHIE 110 BONPOCaM NOBECTKH 1A 0Guiero cobpanua R

12:2.15. B cnyqae nposenenus ofiero coSPRHMR AKUHOHEPOB B 04HOH hopme GOMIETeHb AN% FOAOCOBAHKA BPYHAETCH
DOA POCTIAC KAKAOMY JIHLLY, BKAIOUEHHOMY B CITHCOX JItlL, MMEIONIKX NPABO Ha YUAcTHe B OSuIeM COSpankH AKUHOHEPOR (ero
278 y9acTHA B oM coGpaHHi aKLHOHEPOB.

122.16. B cyuae nposenerina ouiero coSpaHKs aKUHOHEPOB B 3a04HOM opMe GHOANETEHD HANPABNSETCS KAKAOMY
AMLLY, BRTIOYCHHOMY B CAMCOK JMLL uuelomnx NpaBo Ha ywacie B oBlieM COGPANHI AKLHOHEPOB, JAKAIHEIN (HCHMOM AN

BPY4AETCR NOA POCIHCEH ° obuero cobpanma

B 3T0M cryyac aKusOHep Brpane ocymu-mm cBoe n-puo W yuc‘me 8 oBizem cOGPAHMH BKIIOHEPOB MyTeM HANPARNCHHUR B

OGmecrso (spyuenus OGmectsy) 8 cobpanns CPOKH W MOpAAKE
HeH LA FONOCOBAHHA.

12.2.17. B 6ronnerene An rONOCOBARHA TOMKHE GaiTs yKasaHbt:
*NOAHOE (PHPMEHHOE HaKMeHOBAHME OGLIECTBA H €10 MECTO HAXQKICHHA;
“ATa, MECTO ¥ BpEMA IPORCACHHE OBWEro CoBpaIHA (AaTa npHesa ey  noutosifi agpec,
10 KOTOPOMY JO/IKHBL Py B cayvae obmero cofpanus B 380YHOH
Bopme);
*opMy HpOBKH PereHmii N0 KWKAOMY BOMPOCY MOSCCTKH AMX ofluero cobpanis (mma kaxaoro KaHAMAATA), TONOCOBANME NO
KOTOPOMY OCYWECTRARETCA AAHHBIM GlonIeTEEN;
*BAPHANTE! FONIOCOBAHHA MO KAKAOMY BORPOCY HOBECTKH JUA, «3a», «npoTHBY,
*+YrIOMHHAKHE O TOM, HTO GIOAACTEHE A7 TOOCOBANKA JOMKEH GHITh NOANHCAH AKLUHOHEPOM.

@opMa M TeKCT GloANeTeHs AW FONOCOBAHHA WUIA KRKIOrO 0GWero cOGPAMS YTBEPAAACTCH CAMHOMHUMBIM
HCNOAHHTEbHBIM oprasom OBIecTsa NpH NOAroToBKE K ofuIEMy COBPAHHIO AKIHOKEPOB.

12.2.18. Tp wroros TONLKO 107OCA N0 TEM BOMPOCAM, N0 KOTOPBM

FOJOCYIOMIMM OCTABAEH TOMBKO OMHH H3 BAPHANTOR c
# ronoca no B HHX BOMPOCAM HE 3aCHHTBIBAIOTCA.
122.19. Bi ana MOWKET P HECKONBKO BONPOCOB, NOCTABACHHMIX HA FONOCOBAHHE.
BN 12218 YCTaBa, B OAHOrO Kt BONPOCOB He

BIICHET HELEHCTBHTELHOCTS GIOICTEHA B UEAOM.

12220 B LE0M G ana B KOTOPOM He NOANKCH
AKUHOHCPa.

TloaBeaense HTOroB roa0COBANHS WA OOUIeN coOpamMM o6uiero cobpanus

12.221. Tlo wroras cueTHOR T TMLOM, ymxuwn cueTHOH KOMHCCHH,

COCTABARCTCA NPOTOKOA 0O HTOTAX FONOCOBAHMA.
TpoToxon 06 HTOFAX TOAOCORANHA COCTABACTCA B TCHERHE 3 ZHEl NOCAC 3AKPLITH OBIEro COGPANHA AKUNOHEPOB HAK

naTsl npueMa npu obmero coGpanus B 3a0unoi dopme. Tlocne CoCTaRNEHHR NpoTOKoaa 06
HTOraX FOOCOBAHMA M MOAMMCANMA MPOTOKONA Omero cofpanus a TaKKe
BHOAACTEHH WM KEPTOUXM 1% FOOCOBANIA CAAIOTCA B apxie Otuectsa Ha weluw

Pewenss, MPHRATIE OGmHM a TaKKe HTOrK Ha ofwest coSpanmi
‘AKUHOHEPOB, B XO1¢ KOTOPOTO MPOBOIANIOCH FONIOCOBAHME

12.2.22. TipoToxoa oBuero cofpaHia AKIIOHEPOE COCTABMETSA He noaawee 3 el nocne 3axpiTi obinero cofpanns

W nath npHeNa B crydae obimero cobpania 8 3a0uHOM Gopwe. Ipotoxon obiero
cobparna 82 KaXLb( 13 KOTOPBIX SOAKEH GITH MOANMCAH NPEACEAATENLCTRYIOMIMM KA
obuiem coBpanuH 1 cexpeTapes obmero cobpans. B npotokone Gpak

*nonHoe W MecTO OSuwecrsa;

B oBwero cobpa W P

“gopma obmern codpa (ouMax W 3304HAR);

122, TIOPSIIOK [POBEJEHHSI OFUIETO COBPAHNS AKUHOHEPOB

Tlopaaok yuacTHs aKunonepos B obuiem coGpanui AKUNOHEPOB

12.2.1. Tpaso Ha yyacTHe akuHOHepos » obimiem cobpanii KaK JIMHHO, TAK H
<5523 CBOEFO MPEACTABHTEAR. AKIHOKEP MOKET IPHHIMATE YUACTHE B COBPAKHM CASIYIOUIMMH COCOBaMH:
SEESHO YHACTBOBATE B O6CYKNCHUH BONPOCOR NOBECTXM JHA 05Wero COBPARKMA W rOIOCOBATH NO HHM;
“SATDABANTH Q1A YHACTHA B OGCYKICHHH BONPOCOB MOBECTKM MHA OOWIEro COGPAHHA W FOOCOBAHIA 1O M CBOErO
rezcTaBuTeny;
*TOFO0COBAT JROUHO MYTeM HanpasieHds B OOWIECTBO B YCTRHOBJEHHOM HACTOALIMM YCTABOM nopaake GroaneveHu i
‘renccoBanma (B caywac NpoBeaeHuA obuiero coﬁpamul B 3304HOM popme);

paso (B cnyuae ofuiero cobpanua B 3804HON popwme).

12.2.2. Axunonep srpase 8 moGoe lpeiu 3AMEHHTH CBOErO NPELCTABUTENA Ha 05LeM COBPAHNM AKUMOHEPOB I THIHO

EDHHATS yuacTHe B oBluem coGpaHHM aKUHOHEPOB.

Tpeacrasurens akuMonepa acdicTsyer Ha ofwem coBpaiy B © N
CCHOBAHHBIMH HA YK&3AMHAX (eepatbHEIX 3aKOHOB KM AKTOB Ha TO OPraHOB ¥ OpraHos
2mBo Ha
1223, [lonepeHHOCTE HA TONIOCOBARME Ha 0GLIEM COBPaHUH AKUNOHEPOB COCTABANETCA B MHCHMEHHON (opMe i IOmKHA
cBEASHHA O " (v o MecTo WA MECTO
naHuble). Ha RomKHA BT B c nndwus

©7.185 I'K P® uam ynocToBepena HOTAPHAIBHO.

122.4. B cayuae nepefaud axuMM NOCHE OATH COCTABNEHHA CMCKA /ML, MMEIOUNX NPaso Ha ywactue B ofuiem
<OBPANMI AKUMOHCPOB, 1 20 TATH MPOBEACHNA OBUICTO COGPAHHA AKIHOKCPOB 7LD, BKTIOYEHHOE B ITOT CMHCOK, OGAIAHO
BHLIATE Ha WM Ha ofweM cOBPaHKH B COOTBETCTBHH ¢ YKA3AHHAMH

npHoGpeTatend aKuii. YKasanHoe Npano Ha Kamawi cayyait nepesayn axuMH nocne ZaTh
COCTARACHHA CIHCKA MU, HMCIOMINX NMPABO Ha yHacTHe B oBiiem coSpani HO 110 ARTH €10

1225, B cyuae, echit axuis O61ectsa HaXoauTes & obiieH 201esofl AuL, 10 nps
110 FO0COBARNIO HA 06Iem coGpanHK no ux OLHHM H3 oBmeit nonesoit
<cobersennoct anbo ux obum Kaka0ro U3 AWMU nomKHEE GiTh odopmteH 8

OPAIKE, NPEAYCMOTPENHOM 1. 12.2.3 HACTOAILErO yeTasa.

Ksopym ofuiero cofpanns akunonepos
122.6. OGwee coGpaHHe AKUMOHEPOB MPABOMOMHO, €C/AM B HEM NPHHALM Y4ACTHE EKUMOHEPs!, ofiazalolye B

Gornee wem TON0CoB axuni Obwectea. MpunABIIMYH yuacTHe B oOweM
cobpansm AR y9aCTHA B OGN COBPAHIH AKUHOHCOE.
[punasmmmu yuactve B ofuiem coBpaHMK aKUHONEPOB, NPOBOAHMOM B 3a04HOH dopme, cqnmom akumonepsl, Gionnereny
KOTOPBIX TOAYeHs Of 20 nars npHema Hara ans

110 aate noay O JAKAIHOTO NHCHMA (A8TE BPYUEHHA SWrem O POCIIHCE).

12.27. Ouice colpanile KUNOHEPOB, MPOBOANMOE B OWHOH (OPME, OTKPHIBAETCA, SCTH KO BPEMCHH HEMANA €ro
MPOBETEIIA KMEETCH KEOPYM XOTA G5t 110 OAHOMY H3 BOMIPOCOB, BKIOYEHHBIX B TIOBECTKY ANS. PErHCTPALUAR JIHL, HMCIOUUAX
Npaso Ha ydactie m obuiem COGPANMN AKUOHEPOB, He JAPETHCTPHPOBABLIMXCA MA% YWACTHA B OBueM COSPANMK 10 €ro
OTKPHITHA, He paiee BOMPOCA MOBECTKH JHA, MO KOTOPOMY HMELTCA KBOPYM.

12.2.8. B cayuae, ecan Ko BPEMCHH Hauan oBwero cobpanua HET KBOPYMa HIf 110 OZHOMY M3
BOMPOCOB, BKIIOHEHHBIX 8 MOBECTKY JNA, OTKPLITHE OBIICro COBPAHIA NEpeHOCHTCA Ha OXKN uac. TlepeHoc OTKPHITHA obwero
cobpanna Bonee pasa ke

1222.9. Tlpn oTCYTCTBMM KBOPYMA IR MPOBCACHHA [OA0BOrO OBWICTO COGPRHNA AOMKHO GbiTH NPOBEACHO NMOBTOPHOE
obliiee coSpalliie aKUHOHEPOB ¢ Tof e noBectkofl A, [pi KuopyMa 118 - cobpanin
MOWeT GbiTh obmee cofpanie < Toif e AHA. B cayuasx, KOTAa eARHOMMYHBIA
MCMONHUTENBHMIA Opran  Gbti ofA3aH co3BaTs BHEOUEpEAHOE Obwee cobpaHne aKUMOHCPOB, MoBTOpHOE obwee colpanue
‘AKIUHOHEPOR TAKKE MOVKHO GLITE MPOBETEHO C TOR e MOBECTKOM LHA.

12.2.10. TlosToproe obutee cofpanie aKUMOHEPOD NPABOMOUHO, €CIIH B HEM MPHHAH YYACTHE AKUHOHEPSI, 06 aNROWHe

B COBOKYMHOCTH He MeHee uem 30 rOA0COR akunit OSmecrsa.  TpeGosauma,
yeTaBoM ana ° ofiero colpaia, & Takke TPeGOBIRHA K TIOPAIKY €ro
TaKKe W Ha ob obpat

*2aTa nposeneHua obtero coSpaKKA AKUHOHEPOB;

*MECTO NIpoBeAcHMA OGUICTO COGpaHI, MPOBEACHHOTO B O4HOMN opMe (R1pec, N0 KOTOPOMY MPOBOAKAOCH COBPAHKE);

*nosecTKa n1A obuero coGpanns;

::ma HRHANA W BPEMA OKOHUAHKA PErHCTPALMM JIMLL MMEKLLHX NPABO HA ydacTHe B OGwieM cOBPaHiM, MPOBCICHHOM B OMHOIT
pue;

*BPEMA OTKDHTHA H BPEMH 3aKLITHA 0fuiero coGpaHits, NPOBEACHHOTO B O4HOM GOpME, & B CAYYae, €CTH PelleHHS, NPHHATEIE

oBLmM M HTOTH 10 HiM Ha oB1eM COBPaKHH, TAKAC BPEMA HAYANA MTOCHET FO/I0C0B;

*NOYTOBBUT aapec (apeca), N0 KOTOPMIM s npu ofuero

coBpanms & GopMe 320YHONO FONOCOBAHMS;

*UHCIO IONIOCOB, KOTOPHIMH OBAAIANH NHIA, BKMIOYCHHEE B CIHCOK fIHLL, MMEIOWINX MPaBo Ha yHacTHe B ofienm cobpaniH, no

KaA0MY BONPOCY NOBSCTKH IHA;

*4HCAO FOAOCOB, KOTOPHIMH OG/aNANH NHUR, NPHHABIIME YHACTHE B O6IeM COOPAHMH, NO KKAOMY BONPOCY MOBECTKH QHA ©

YKa3aHHeN, HME/ICA M KBOPYM 110 KAAJIOMY BOMPO

*4HEA0 TO10COB, OTAAHHBIX 38 KWKIBH 3 BAPHAHTOB FONIOCOBAHKA ({3, «IIPOTHBM W «BOACPKAICAY) N0 KAKIOMY BOIPOCY

TMIOBECTKH R, N0 KOTOPOMY HMEICA KBOPYM;

UHCAO TOJOCOB MO KAKIOMY BONPOCY NOBECTKH AHA oGWero coSpanis, MOCTABMCHHOMY HAa TO7OCOBAHME, KOTOPble HE

B CBAM C© (8 ToM uucne & uacH no
HEACHCTBHTE L HBIMH;
*$OpMyAHPOBKH petteni, NPHHATEIX 051MM COGPaHMEM AKIHOHEPOB N0 KAKIOMY BONPOCY TIOBECTKH A,
H MMena AU MO K&KAOMY BONPOCY MOBECTRH AHA 0Bmiero cofpanys,
TIPOBEAEHHOTO B hopme cobpans;

*npencenarens (npesuanyn) i cexperaps cobpanns;
*A&TE COCTAB/ICHHA NPOTOKONA OOIIEro COBPARHA AXUHOHEPOB,

12.2.23. K nporokony ofutero cobpasis NPHHATHC HAN
PpemeHnsMH o5iero coGpanus.
TpeaceaaTeancTByiowii Ha o6utes cobPANNK AKILHONEPOB.
122.24. cnocoGom B KauecTse O6mero cobpanis
3GupaioT I H3 CBOETO YHCAR.

Tpeacenate bCTBylommit  MOKET MOPYYHTh BedeHWe COOPAHHA  Apyromy AMUY, TPH 9TOM OH OCTAETCR
MPENCENATENLCTBYIOUNM Ha 0GLIeM COBPAHMI AKIMOHEPOB.

Ha kaxaoe Obiuee coSpanse axunonepos [lpencenarenberayionnii iainauaer Cexperaps,

13. EAMHONYHBI HCTIOTHUTEILHBIN OPTAH OBIIECTBA

Obuue noaoxenns. Komnerenuus

13.1. TexyueR Obuwectsa it Obuwectsa
uenonHuTenstbili opran OGuwiectsa), KoTOpEi OBum ObGmecrsa cpokom Ha 3 roaa.
Mupextop OGmecrsa OBumemy cobps O6wecrsa.

13.2. Jlnupexrop Obuectaa cBoio 8 c yerasa.
Tpasa u Obimectsa no Tekymedt Obwecrsa

yCTaBoM H ¢ O JHorosop or umenn Obuiectsa

MORAHCHIBACTCA NPECEAATENLCTRYIOUIM HA 06meu mﬁpmuu aKuKonepor Ofmectsa,

133. Ha mexay Of O6mectsa nenmue 3akoHomaTeascTBa  Poccufickoi

pe 0 Tpyne B HACTH, He 3axona «O6

obuecTnaxy.

13.4. Jlonycxaerca copmeuwcnue [upextopos OSIECTSa 0MKHOCTEH B OPraHAX yNpABACHHA PyIHX OpraKiaLi.

13.5. K xomnerenuinn [lpektopa OSLectsa OTHOCHTCA PeIUCHHe BCEX BONPOCOB PYKOBOACTBA TeKyweH ACATEBHOCTHIO
OGuwecrea, 3a Bonpocos, 3akoroM «O6 "
YCTABOM K KOMneTexwin obuiero coSpanms axuuonepor Oectsa, [upexrop OGuiecTsa OPraHH3yeT BUNOMHEHNE PewCHM
oSuwero cobpanns akunoHepos OBuwectsa. [lipexTop Ge3 A0BEpeHHOCTIH ACCTBYT OT HMeny OBLIECTBA, B TOM UHCTE:
ectsa;

*HMECT NPABO MepBOf NOAMHCH A0KyMenTOR OfmecTsa;

*OCYLUECTBIAET CO3BIB FONOBOTO M BHEOMEpenHoro OBumx cobpanmit £ cayuaes,
3axoHoM «O6

*yTBepiaaeT nosectTky Ank OGmero cobpanis akUMOHEPOR;
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1. Brn, xateropus (THI) HeHHEIX Gymar: axuuu usmennsie Gymar: 47500000

Kareropis axiiit ofsiknosennsie 6) CyMMa ICHEAHBIX CPEACTS B PYGASX, BHECEHHA B ONAATY PAIMEWIEHHLIX Lennbix Gymar: 47500000
2. @opma uenHsIX Gymar: fesdoxy.menmapnsie B) CyMMa HHOCTPAHHOH BATIOTH, BHIP&KEHHAR 8 pyGAAX 10 Kypey L 6:
. Ha MOMEHT BHeCEHHS (( 8 Ganx nopy’ Ha nep ACHEKHBIX CPEJICTB B HHOCTPAHHOH
3. Cniocob pasmermerns neHusX Gymar: BamoTe Ha GAHKOBCKMH CHET IMHTENTA WM NOCPEAHHKA B HHOCTPAHHON BATIOTE), BHECEHHAR B OMAATY
3aKpMImaR noonucKka pasMellIeHHbIX UeHHBIX Gymar: 0
4. axrueckuil CPOK PAIMEILICHHA UCHHEBIX Gymar: r HHOro " AXTHBOB), py6asx,
B OMIATY PAIMEIISHHBIX LISHHBIX Gymar: 0
Jlata axTHuecKoro Havana passmeienus uernnix Symar (nata TIepBOTO A0rOBOPa, Ha
oTdyRaeHHe ueHHON Gymary (uewnsx Gymar)): 27.12.2010 9. Jlons uenHsIx Gymar, npn KOTOPO#H BHITTYCK (; 1if BBITYCK) UEHHBIX
GyMar NPHIHACTCH HECOCTOABLIMMCS:
it UueHHBIX GyMar (1aTa BHCCCHUA NOCCAHEH AMACH NO AHUEBOMY
cHety (cHeTy 2ieno) NpHOGPETaTe s LeHHBIX GyMar WIK AATA NEPEIAuH NOCIEHErO CepTH(HKAT LeHHbIX Gymar Peutenues o abinycxe yennsix GyMaz He NPedycMompena 0018 KeHnbix GyMaz, npu HepaImeuenuu Komopoi
): 14.01.2011 @bIMYCK MPUHAEMCA HECOCMIORGHILMER
B 40udl 3axona "06 10, JIons pasMeMIEHHBIX H HEPa3sMEIeHHbIX ICHHEIX GYMar BETYCKa (0NMONHHTELHOTO BHITYCKA):
npaso npuobpemenus UeHNsX YMaZ He NPeOOCMABIRIOCH 4 e
Jlons pasmetientbIX  LieHHBLIX Gymar Buinycka (; BLINYCKa) B o obimero
5. HoMMEATBHAS CTOMMOCTb Kak10# HeHHOH Gymars BhinycKa (JONONHHTENBHOTO BHITYCKa) u‘mmyur smycka: 100 &
HoMHHANLHAR CTOMMOCTL, LieHHO# Gymaru eitycka (py6.): 100 JI0A% HEPASMELICHHBIX  LIeHHBIX GyMar Bhimycxa ( BBINYCKa) B ot o6uero

KOAMYECTBA LeHHBIX Gymar sbinycka: 0
6. KonHuecTso paiMemeRHbX UeHHBIX Gymar (mTyK):
11. Kpynisie CAeNKH IMHTEHTA, & TAKIKe CAETKH, B COBEPUICHHH KOTOPHIX HMEIACh 3AHHTCPECOBAHHOCTE

KomwuecTso GaKTHHECKH paIMeLieHHBIX LeHnbix Symar (urryx): 475000 IMHTEHTE, B npoltecce UeHHBIX Gymar:
KonuyecTso GakTHYECKH PasMELLieHHbIX LIeHHbIX Gymar, yk): 475000 B ¢ saxonom "06 coeaKu,
noonucku uuit ne
KonnuecTso GaKTHHECKH PasMELICHHBIX LEHHBIX Gymar, HHBIM (urryx): 0
Coenxu, 6 Komopeix u Komopsie &
ApoBHBIX AKUKH K HX. 0 dheor Jaxonos w ne
B 40udl s 3axona "00 12. Caenenus 0 JIuaX, 3aper B peecTpe
Py
Tonnoe KoMnanus
Apobusie axyuu ne pazmewanucs "IIPO®HHBECT”
7. Liena (neHb!) pasMeme s ueHHbx Gymar: Ha e 1uta 8 peecTpe IMuTeHTa
Uena Eounuua usmepenus Koauvecmeo uennsix Gymaz,
L 2 NPOUCHTA YCTABHONO KANMTANA IMHTEHTA, C YKAIAHHEM J0TH YHaCTHR B
2) AKUMH, COCTABNTIONINE HE MEHEE HeM
pamenqenus,pyb./unocmp.earoma PAIMEMENNILX RO YKAIAHNOE YCTABHOM KANMTAZIE IMUTEHTA
T — %—”""ﬂ" Jlons yHacTHA B YCTABHOM KanKTane ImiresTa (%): 99,979

8. Ot o6 . 6) OGBIKHOBEHHBIC RKLIMM, COCTARARIOUIME HE MCHEE HeM 2 NPOLIENTA OOBIKHOBEHHBIX AKLIHH IMHTEHTA, C
38 pasueIcHELIe neHHNe Gymarn: YKE3AHHEM A0H NPHHALIEAALNX HM OOLIKHOBEHHBIX AKUHH IMHTEHTA
2) o6 {onx ) & ok (o i S o Jlons npHHAANERKAUIHX 0GHIKHOBEHHBIX aKIKF smuTenT (%): 99,979

MHOCTPRHHOM BAIOTHI N0 KYPCY HA MOMEHT BHECCHMR M CTOMMOCTS.
HHOTO " axTHBoS), B OMLIATY PAIMELICHHBIX LEHHBIX 8) HMEHHBIC UCHHBIE GyMarH, KOHBEPTHPYEMSIC B AKIMM IMHTENTA, ECIH B PE3y.ILTATE KOHBCPTAUKH B
COBOKYTIHOCTH C AKLIMAMH, YIKe 33PerHCTPHPOBAHHBIMH H2 HMS AAHKOrO LA, KOTHUECTBO aKLH,
Crp.2md 3PErHCTPHPOBAHHBIX HA HMA YKA3AHHOTO JIHLIA, COCTABHT HE MeHee 4eM 2 MPOLCHTA YCTABHOIO KanuTana

Cp.3md

INHTCHTA, C YKASAHHEM J0TH YHACTHA B YCTABHOM KAMHTANE IMHTEHTS: TRKOH AQH HET

) s 6 ) AKILHH IMHTEHTA, CCTH B PE3YABTATE
B © AKUHAMH, YKE HA MMX ARHHOO HIIA,
aKuni, HA HMA MLLA, COCTABHT Fe MeHee tem 2
mpouesTa OGKKHOBEHHBIX AKILHH IMHTEHTA, C YKAIAHHEM AOTH MPHHALICHKAILINX HM OGBIKHOBEHHEIX aKuil
IMMTEHTa: TAKOH JI07TH HET A

13. CeejieHRS O THUAX, BXOAANIHX B COCTAB OPraHOB YIPABICHAR IMATEHTA!

) Ce m) ne  yemasom
) opean yemasom
) auuo, dywicion) opr

2XUMOHEPHOTO OGLIECTEA - IMMTEHTA:

@mauns, wMs , oraectso: Neiigman Eszenuii Mouceesuy
Jasnnaenas JOTAHOCTS B AKUHOHEPHOM obiLiecTse - miTenTe: Jupexmop

Cacacsms o B APYTHX BXmONAR WIEHA COBETa IMPEKTOPOB
HHIX OPratoB P " P a
TaxKe 8 oprasax IACTH  OpraHax
‘Mecmo ! |
Mopoos:
obusecmeo 2.Capancx, H uenmpa
"Jaexmpoesnprmumens” 0.126 CUI0EMX NOTYNPOCOOHUKOSMX
\npi % il
|, rdnd cexmopoxm ¢ HHIJ CITIT
Obugecmeo ¢ ozpanusennol \PecnyBinuxa Mopoosus, 2enepansusiii Oupexmop
omsemcmaennocmsio "L{epc \e.Capancx, yallponemapckas,
Daexmpo” 0.126
3axpsimoe axuuonepnoe Pecny6auxa Mopoosus, mexnuveckui Oupexmop
‘obmecmeo HIIK z.C;pMcx. yadlponemapckas,
e 0.126

JI0A% YHACTH YKAAHHORO THLA B YCTABHOM KaMiTane swsrresa (%): 0

Jloas ity axwit swnrrera (%): 0

Tipoumro, mpomymeposano,
CKPEILIEHO NEYATHIO YeThipe HcTa I |

Jlons OGMIKHOBEHHEIX AXIUAH IMMTEHTE, B KOTOBIE MOTYT STl
Auuty ueHHBIe GyMark, KOHBEPTHPYEMbic B OGBKHOBCHHBIE AXLIHH, B POLCHTAX OT O6IEro KonHyecTsa
aKumit 0 aKuwi, B KOTOpBIE MOTyT BbiTE
y aKuH ImuTeHTa (%): 0

Crp.dms
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OBIIEPOCCHUIACKAS OBIECTBEHHAS OPTAHU3ALIMS

POCCHUICKOE OBIIECTBO OIIEHIIIUKOB

105066, Mocksa, 1-it BacmanHsIii nep., 2A; [ 107078, r. MockBa, a/s 308;
Ten.: (495) 662-74-25, (499) 265-67-01; @akc : (499) 267-87-18; E-mail: info@sroroo.ru; http://www.sroroo.ru

o2 g :
The Evrapean Group of Valuers' As ns.

" FIABCI
YUnen MexxayHapoaHo# dbeaepanyuu AcCCOLMHPOBAHHBINH wWieH EBporeickoit YUnen Unen MexxayHapoAHOTO KOMHUTETa
Y4aCTHUKOB PBIHKA HEJIBMXUMOCTH TPYNIIEl ACCOLMALMIA OLIEHITMKOB ToproBo-NpoOMBIIUIEHHOH NaaThl 110 CTAHJAPTAM OLIEHKH
(FIABCI) (TEGoVA) Poccuiickoi Pesepanmu

Beinmucka
H3 peecTpa caMopery JIHpyeMoil OpraHu3aiiy OUeHIIHKOB

HacTosiiasl BbIIIMCKA M3 PeecTpa caMOperyJIMpyeMoil OpraHu3alMi OICHIINKOB BbIIaHA
110 3asIBJICHUIO

Nanbuna Anekcanapa BsuecnaBosuya

(D H.O. 3asBiTeNs 1IN NOTHOE HAHMEHOBAHNE OPraH3aLLIN)

o Tom, uto MiibuH Anexcanap BsueciaBoBuy

(® U0 ouenutika)

apnserca wienom POO u Bkmouen(a) B peectp «_27 » Hoabps 2009 r. 3a perMcTpauMOHHbIM
Homepom 006157

ﬂ06pOBOHbHaﬂ MPUOCTAHOBKA MpaBa OCyLICCTBJICHUS OLICHOYHOM J1€ATEIbHOCTH: HET

[TpuocTaHoBka npasa OCYLLECTBIICHUS OLICHOYHOMW JesATeJIbHOCTH Kak Mepa JAUCLMIUIMHAPHOTO
BO3/IEUCTBHUSA: HET

JlanHbie CBEIEHHUS NPEIOCTaBEHBI 110 cocTosiHuio Ha 20 centabps 2018 r.
Jlata coctasiienus Bbinucku 20 centadps 2018 r.

BHBIHM JTUPEKTOP e /::( < C.JI. 3askun
JIMHCh )
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OBI.I.I.EPOCCHHCKASI OBI.I.IECTBEHHAH OPI'AHK3ALI.HSI

POCCMMCKOE OBI]],ECTBO ‘OUEHIINKOB”

OBLiIePOCCUiicKas OBLeCTBEHHAS OpraHu3aunsi «POCCUICKOE OBLIECTBO OUEHILIMKOB
3aperncTpupoBata deaepanbHoit PErncTPaLNoHHON CiyX6oii B EAMHOM FOCYAAPCTBEHHOM peecTpe

| camoperynumpyembix opranuaauuu OUEHLNKOB 9 u@m»aoO? r. peruwpauuonublﬁ N° 0003.

p

‘aCHopT. cepus 5 51;{’_ 559661 BbI,I.'{aH 06 03 2006r

SEp5 9

(! J&?ILHOCTB Ha Bceﬁ
Q.

TBUN ¢ DeaepaibHBIM
I_SDﬁ ®ejeparmiy» Nel 35-

(Od urs

Bbl}laHO « 20 » eu’mﬁp 2018 roja.

\ e

Ortuer 06 onerke Ne101/08-19 ot 28.08.2019r.
Crpannna 61 u3 62



AMMIIITMIMIMINMININN

AT 7.

ANb®A
CTPAXOBAHUE 7
OSHAC OSSIATEIL sma. CTPAXORBAHUS OTBETICTR. 0 1.0 f//égg{//////
NMPU OCYLLUECTBNEHUU OLLEHOYHOW OEATENBHOCTHU 7
Ne 6091R/776/00091/9 ;

Hacrosiwmin Monuc Bbigad Crpaxoswmkom - AO «AnbgaCrpaxoBanue» Ha OCHOBaHuv 3aaBneHus
Crpaxosartens B noateepxaeHue ycrnosmi [loroBopa 06s3aTenbHOro cTpaxoBaHuis OTBETCTBEHHOCTU OUEHLLVIKa
npu ocyulecTBneHnn otleHouHon aestensHoctn Ne 6091R/776/00091/9 (nanee [orosBop cTpaxoBaHws),
HEOTbEMIEMOWN 4acTbl) KOTOPOro OH S\BNSIETCH, AENCTsyeT B COOTBETCTBUM C [JOrOBOPOM CTPaxoBaHus U
«Mpasunamn cTpaxoBaHusi NpogeccuoHanibHOW OTBETCTBEHHOCTM oueHwmkoB» oT 02.11.2015r., koTopble
npunarakwTcs U SBNSKOTCA €ro HeoTbeMnemon vacTelo. Moanuckisas HacTosuwmi Monuc, CtpaxoBaTtenb
noaTeepXaaeT, Y4To Nony4unn atu Npasuna, 03HaKOMNEH C HAMW 1 0DS3YETCA BbINONMHATL.

CrpaxoBaTenb: HaumeHosaHwue: InbuH AnekcaHap Bsadyecnasosuy
MecTtoHaxoxaeHue: lNMeHaeHckas obnactb, r.Cnacck, yn.Hosas, a.1, k8.2
WVHH

O6BLeKT CTpPaxoBaHUA: VIMYULIECTBEHHbIE WHTEPECHI, CBSA3aHHbIE C PUCKOM OTBETCTBEHHOCTM OLEHLMKa
(CtpaxoBatenst) no obss3aTenbcrsam, BO3HUKAOWWM BCNEACTBUE NPUYUHEHUS
yulepba 3akasuuky, 3aknoyvBlIeMYy AOrOBOP Ha NpOBEAEHWE OUEHKU, u (unwu)
TpeTbmM nNuuam (BeirogonprobdpertaTtensm).

CTpaxoBoW cnyvan: C YYeTOM BCEX MNOMNOXEHWN, OonpeaeneHun u WCKMNOYEHU, NPeayCMOTPEHHbIX
HacTosuvm Jorosopom v Mpasunamm cTpaxoBaHusa — YCTAHOBMEHHBIV BCTYNVBLUMM B
3aKOHHYIO cuny peweHnem apbutpaxHoro cyga (npuaHaHHbin CTpaxoslwmkom) akT
npuunHenns  yulepba paevictsmamu  (6espenicTsmeM) oueHwmka B - pesynbrate
HapyweHua Tpebosannin heaepasnbHbiX CraHaapTos OLEHKW, CTaHaapToB U Npasun
OLEHOYHOW  AEATENLHOCTYW, YCTAHOBIEHHBLIX CaMOperynvpyemMon opraHusaumen
OLIEHLLIVIKOB, Y11IEHOM KOTOPON ABMSNCA OUEHLIMK Ha MOMEHT NpuU4nHeHus yulepba.

OueHoYHas aedTenbHOCTL: AesTensHoCTb CTpaxosaTens, HanpaBneHHas Ha yCTaHOBNEHUE B OTHOLWEHUN
OObEKTOB OUEHKN PLIHOYHOW WM WMHOW, NpPeaycMoTpeHHon deaepanbHbIMu
cTaHnapTamun OUeHKW, CTOMMOCTW.

CtpaxoBas cymma: 5000 000,00 (MaTte mwunnuoHos) pybrnewr - no BCEM CTPaxOBbIM Ccnyvyasm
HacTynWBLLMM B TeYEeHUe Cpoka aencTtena [loroBopa ctpaxoBaHus.

®dpaHwusa: He ycTaHoBreHa.

TeppuUTOpUA CTPAXOBOro NokpbLITURA: Poccunckas ®eaepaums.

Cpok gencteusa [loroBopa cTpaxoBaHua: [JoroBop cTpaxoBaHus BCTynaeT B cuny ¢ «11» nons 2019r. un
nevicteyeT Ao «10» nong 2020r. BKNIOYUTENBHO.
CrpaxoBaHvne pacnpoCTpaHseTca Ha CTpaxoBble cnyvau, npousoweawmne B
TeyeHune cpoka aencteuns [loroBopa cTpaxoBaHus.
Cnyyan npu3HaeTcs CTPaxoBbIM NpU YCNOBUK, YTO:
- nencrave / BeanencTsne oleHuLKa, NoBnekwe NpuinHeHne speaa, Nnponsownm
8 TeyeHue nepunoia CTpaxoBaHus yKazaHHoro B [JOroBOpe CTpaxoBaHus;
- MMEETCH Hanuuyue NpaMon NPUYMHHO-CNEACTBEHHON CBA3W Mexay aencresnem /
BesnencTsueM olUeHWMKa U BPEAOM, O BO3MELLEHUW KOTOPOro npeabssneHa

npeTeH3us;
- TpeboBaHne o0 BO3MeweHun Bpeaa (UCKW, NpPeTeH3nn), NPUYNHEHHOrO AaHHbLIM
cobblTnemM, BrEpPBbIe 3asBieHbl ocTpajasluen CTOPOHOW B TeYeHue CPOKOB
uckopow aasHocTu (3 ropa), YCTAHOBMEHHOW 3akoHOAATENbCTBOM Poccuinckon
Peapepaunn.

CrtpaxoBartersib:

\\BQI\’ AT Mneun AB/

MecTo 1 gaTa Bblgauv nonuca:
r.MNexsa
«13» ntoHsa 2019 r.

i

Monue Ne 6091R/776/00091/9
CmpaxosLyux - Cmpaxogamerns
115162, 2. Mockea, yn. lllabonogka, 3. 31, cmp. B 1 8 800 333 0 999, www. alfastrah.ru
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