YTBEPX]JIAIO
IlepBrIit 3amecTHTENH
Ipeaceaares

Ne I'-16/03-24-(1)-6

Ob OIIEHKE CHPABEI[JII/IBOﬁ CTOUMOCTHU
OJHOHU aKIUH
AO «KomMonHaT YnakoBoYHbBIX PemieHniiy

110 COCTOSAHHIO Ha 1 mapTa 2016 r.

3AKA3YNK:
OO011ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO
Vnpasnsromas kommnanus «K[IPOOHHBECT»
JL.Y. 3aKpEITEIM NTa€BBIM HHBECTHLHOHHBIM (DOHIOM CMEIIaHHBIX WHBECTHIIHH
«PernonanbHe1i GOHI WHBECTUIINI B CyOBEKTH MAJIOTO H CpeaHero
npennpuHuMaTenseTBa Peciry 6k Mopaosus»

HUCIIOJIHUTEJIb:

I'ocynapcteenHoe KaseHHOe ydpexaeHue PecryGnuku Mopaosus
«DoHJ IMYILECTBa

31 mapra 2016 r.
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['ocynapcrsennoe xasenHoe yu pexnenne Pecnybmuku Mopposus «®@omn HAMYIIECTRA»
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I'enepansnoMy mupekTopy

O6mecTBa ¢ OrpaHMYEHHO OTBETCTBEHHOCTEIO
VYupasdromas KoMIagus «I[TPOOUHBECT»
/LY. 3aKpBITEIM A€BBIM HHBECTHIOHHEIM
(QOHIOM CMEIIaHHFIX HHBECTHIHI
«PermoHanbHEIIH (GbOHI MHBECTUIIHI B CyOBEKTBI
MAJIOT0 U CPEIHETO IPEANPHHUMATEILCTBA
PecrryGnuku Mopznosusa»

Bapxynaposy P.P.

YBaxkaemsblii Poman PyGenosuy!

B cootsetctBHE ¢ morosopom Ne30/09/10-VK or 30 cenrs6ps 2010 r. u 3azanmem Ha
onenky Nel3 or 24 mapra 2016 r. MBI IpoBemm OEHKY 1 (O/1HO#) OBBIKHOBEHHOM HMEHHOl aKIu
HOMMHAJIBHOH cToMMOCThI0 100 py6ieit aKnuOHEpHOro obmectBa «KoMOuHAT YIAKOBOUHEIX
Pemenuii» (OI'PH 1101326001919) B cocraBe makera aKIuH, cocrosmero u3 500000 (mstucor
TBICSY) IOTYK, 9TO cocTaBmsier 99,98% YCTABHOTO KamuTaja OOILIECTBA, pAcCIOIOKEHHOIO MO
azgpecy: 430003, Peciy6nuka Mopnosus, r.Capanck, yia.Pa6ouas, 115, ¢ mensio OIlpe/IeNeHU
CIpaBeUIMBOM H PHIHOYHOM CTOMMOCTH.

B namem nomumammm nposemeHHas omenxa Oyzer ucronp3oBaHA TPH OMpEECHAN
CTOMMOCTH MMYIIECTBA, COCTABIAIOMEr0 3aKPHITHIA HaeBOM HHBECTHIIHOHHEIN GOHI cMeInaHHBIX
HHBECTUIMH  «PermoHanbueni GoHm wHHBeCTMIMIT B CYOBEKTBI MaNOT0O H  CpPEmHEro
IpeanpuHUMAaTeNbeTBa Pecybmku Moprosusy.

IIpoBenennoe yccrnen0Banme HOZBOIISET CAETATE CIIEAYIOIII BBIBO:

CIpaBCIIBAsA CTOMMOCTD 1 (0ZHOI) OOBIKHOBEHHOI aKiuy HOMHMHAJIBHOK cTouMOCcThIO 100
pyOJIlell B cocTaBe makeTa akimii, COCTABIAIOIIETO 99,98% ycraBHOro Kammrana AO «KomGuuar
YnaxoBounbix Pemennit» no cocrosmmo Ha 1 Mapta 2016 r. cocrapmseT:

109 py6aeii 94 xoneiikn;

PEIHOYHAS CTOMMOCTb | (0fHOM) OOBIKHOBEHHOM aKIMH HOMHHAIBHO crouMocTeio 100
pyOIIell B COCTaBe MakeTa aKIHid, COCTABJIIONMIErO 99,98% ycraBroro kxamurama AO «Komburar
YnakoBouHbIx Pemenuity mo cocrosumio Ha 1 Mapra 2016 r. cocTaBnser:

109 pyo.eit 94 xomeiixn.

Bemmunna pelHOYHON croMMOCTH, ykasaHHas B HacTosmeM oT4yere o6 OIEHKe,
COCTaBJICHHOM B IIOpANKE H HAa OCHOBAaHMH TpeGOBaHWMH, yCTAaHOBIEHHEIX @3 «O6 OLIEHOYHOM
ACATENBHOCTH?, De/lepalbHbIMU CTaHAAPTAMH OLCHKH, CranpapraMu u npaBHIaMu OUEHOYHOMH
ACATENLHOCTH CaMoperynupyeMoil MeperHoHaNbHOMH aCCOIMAIIHI OLICHIIMKOB U MOXET OBITh
NpU3HAHA PEKOMEHAYEMOH ISl Helnell COBEPIICHUS CACIKY ¢ 06BEKTOM OLICHKH, €CJIH C JaThl
COCTaBJICHAS OT4eTa 00 ONEHKE NO JaThl COBEPINEHHA CHCIKH C OOBEKTOM OLEHKH HIH HAaThI
TIpeAICTaBICHNA IMyOIHYHOR odepTsl mpouwio He Goiee 6 Mecses.

PeIHOWHas cTomMocTh, ompexensemMas B jaHHOM OTYCTEe, MOXET HCIOJIB30BATHCS
TOJIBKO UL YKa3aHHOM IeJTH. ] ' ' :

Ilpejiaraemas  ouenka ImojpasymeBaeT  COCTOSHHe OLICHUBAEMOI0 HMYIIECTBA B
COBOKYIHOCTH €O CIOXHBUIUMHCS (DaKTOPaMH, BIHSIONMIMMH HA CTOHMOCTh, H COCTOSHHEM
KOHBIOHKTYPEI PBIHKA HMMYINECTBA AHAIOTHYHOTO HasHadeHHS B Pecry6mike Mopnosus Ha
BBIIICYKa3aHHYIO JATy.

Meronuka pacueToB M 3aKOYCHMIl, HCTOUHHKH HHpOpPMAIHHA, a Taloke BCE OCHOBHEIE

< 430002, r.Capanck, yi.Coserckas, a.35
@ (834-2) 24-65-45, 24-36-12; (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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IpeTONOKEH S, PACICTHI ¥ BHIBOZBI cojiepKarcs B IPAIaraéMoM OTUETe 06 ouenke. OTAETHHBIC
4acTH HACTOSIIErO OTYETa He MOTYT TPaKTOBATHCA pasIeNbHO, @ TONBKO B CBA3HU C MOTHBM TEKCTOM
IPUIAracMoro oT4eTa 06 OICHKE, C YIETOM BCEX COAEPHKAMMXCA TaM JOMYIICHUH 1 OrpaHAYEHUH.

OtueT 00 OIEHKE COICPKUT npodeccuoHanbHOE MHEHHEC OIICHIMKA OTHOCHUTEJIEHO
PHIHOYHOM CTOMMOCTH o6BexTa U He SBISETCS TapaHTUei Toro, 9T0 00BEKT MOXKeT OBITh MPOJaH Ha
¢B0OONHOM PBHIHKE IO LIEHC, paBHOI CTOUMOCTH 00BEKTa, YKa3aHHOH B JAHHOM OTHETC.

Ecim y Bac BO3HHUKHYT KAKHe-TH00 BOMpPOCHL O METOAMKE OICHKM H BBIBOJIAM,
noyanyiicra, oopamanTech HENOCPEICTBEHHO K HaM.

C yBa)XEHHEM,

A.B.I'aBpuiann

X 430002, T.Capanck, yn.CoBerckad, .35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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OTYET

Ne I'-16/03-24-(1)-6 or 31 mapra 2016 .
Ob OIIEHKE PBIHOYHOU CTOUMOCTH
onHom akuuu AO «KomMOuHaT YIakoBoYHBIX Peruenuiin

1. OCHOBHBIE ®AKTHI ! BHIBOJIbI

OcHoBaHue 111 IPOBeeHUs paboT 110
OLIEHKE

OLCHKA OCYIIECTBIIANAChE B COOTBETCTBHH C JOIOBOPOM
Ne30/09/10-VK ot 30 ceurs6ps 2010 r. u 3amanneM Ha
oleHKy Nel3 ot 24 mapra 2016 1.

CBCI[CHI/ISI 0 3aKa34HKe OLICHKH

OOmecTBO ¢ OrpaHMYeHHON  OTBETCTBEHHOCTBHIO
Yupasmmomas xommanus «[IPOOWHBECT» ]I.V.
3aKphITBIM ~ Ta€BRIM  HMHBECTHIMOHHEIM  (DOHIOM
CMCIIAHHBIX ~ WHBeCTHIMH  «PermoHanbHBI  (oHJ
MHBECTHIIMM B CYOBEKTHI MalOoro MW CPEIHEro
npeanpuHUMaTenbeTBa Peciyomukn Mopmosusa»

OI'PH 1047796726669, nata perucrpanuum 30.09.2004 .
WHH 7734516680

p/c 40702810700000104727 8 OAO KB «MIICB»
r.Capanck

K/c 30101810300000000729

PKII HammonansHoro 6anka PM

BUK 048952729

430005, r.CapaHck, yi. Coserckas, 1.50, Kopm.1

HCJ'IB H Ha3HAYCHHE OLICHKH

ONPENICIICHAE CTOUMOCTH OLICHMBAaEMBIX aKIUi IpH
pacueTeé CTOMMOCTH HMMYIIECTBA, COCTaBIIIOLIETO
3aKpHITEIA MaeBOi WHBECTHIIMOHHEI (DOHJ] CMEIIAHHBIX
uHBecTUIMH «PermonancHent ¢oma wuHBEeCTHIMIE B
CYOBEKTBI MalloTO W CPEIOHEro IpeANpHHEMATEIHLCTBA
Pecny6mixu Mopnosus.

Bun onpenensiemoit croumoctn

_CHPAaBEIMBAs M PHIHOYHAS CTOMMOCTD

CBCI[CHI/IH O NOTCHITHATIBHBIX
IIOJIB30BATCILIX OTYETA

v

OOmecTBO € OrpaHHYEHHON OTBETCTBEHHOCTEI0 YK
«ITPOOUHBECT» A 3D CMEIIAHHBIX
HHBeCTUIIMA «PervoHanbHbNl  (OHA MHBECTHIMH B
CYyOBEKTHl Malloro M CpPEAHEro MNpeApHHUMATE/IHCTBA
Pecniybnukn Mopaosusi»

HanmveHoBanue u KpaTKasa
XapaKTCpuCTHKA o0BeKTa OLICHKH

1 (omna) oOBIKHOBeHHAss MMEHHAS aKIHS HOMHHAIBHOMN
cromMmocTbio 100 pyGnelt akuuonepHoro o6mecTsa
«Kombunar ~ VYmakoBouHbix  Pemenmit»  (OI'PH
1101326001919) B cocTtaBe makera akimuif, COCTOSIIETO
u3 500000 (mATHCOT THICAY) INTYK, YTO COCTABISCT
-99,98% YCTaBHOI'O KamHuraia o0ImecTBa,
pacmonioxxeHHoro mo azapecy: 430003, PecmyGnmkxa
Mopnosus, r.Capanck, yn.Pa6ogas, 115 =

Bun npaBa u npaBooGnagarenu
00LEKTA OI[EHKH

OIlCHUBAaEMBIE aKIuH HaxomaTCs Ha npaBe
COOCTBEHHOCTH Y CIIEAYIOIIUX aKIIHOHEPOB:

99,98% ycraBHoro xamwrana mpurHamiexar 000 VK
"TTIPO®HUHBECT" JIRA 3[IUD CMEIMAaHHBIX
uHBeCTHIMA «PermonansHbNi QoHA HHBECTHIMI B
CYOBEKTBI MallOr0 H CPENHEro IpeaIpHHEMATETHCTBA

Pecny6auxu Moprosusi»; 0,02% - dusudeckoMy JIHIY

B 430002, r.Capanck, yia.Cosetckas, 1.35
R (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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Hanmmaue y o6bexTa oreHKH oOpeMeHEeHUS HE 3apeTUCTPUPOBaHbl,  Ipyras
oOpeMeHeHuil, OrpaHuIeHH HHGOpMaIH HE IPEAOCTABICHA

Homep otdera Ne I'-16/03-24-(1)-6

Jata ornenxu 1 mapra 2016 .

[Iepuon nmposeneHns pabot no onenke | 24 mapra 2016 r. — 31 mapra 2016 1.

JlaTa coctaBneHuns oTyeTa 31 mapra 2016 T.

Pe3ynbTarhl oleHKH, OMyYeHHBIC IPH
IIPIMEHEHNH Pa3IMIHBIX MOIXOHOB K
OLIEHKE (MH(POPMAIMOHHO):

3ampammbutii NO0OX00 109 py6neit 94 xoneiiku

CPasHUmMeENbHbLY NOOX00 00OCHOBaHHBIH OTKa3 OT HCHOJIE30BAHMS

00X00HbIIl NO0X00 00O0CHOBAHHBII OTKA3 OT UCIIOIL30BAHMS

HroroBas Benm4unHa pHIHOYHOM 109 py6neit 94 xoneiku

CTOUMOCTH 00BEKTa OIIEHKH ITomydeHHas omeHo4Has CTOMMOCTH OJHOM AaKIHH

SABISIETCA €AMHON IS BCEX aKIMil SMHUTEHTa B COCTAaBE
KOHTPOJIPHOrO NaKeTa akIuid, cocTapisomero 99,98%
YCTaBHOI'O KaIllUTaJla SMATEHTA

Htorosas BenMumMHa CIIpaBEATHBOM 109 py6neit 94 xoneiiku
CTOMMOCTH 00BEKTA OLIEHKUA

Ouenka 6buTa TIpOM3BENCHA HA OCHOBAHHMM IIPEAOCTABIEHHBIX 3aKA3YMKOM JOKYMEHTOB,
OCMOTpa OOBEKTOB B COOTBEICTBUM ¢ DenepambHbM 3akoHOM «OO6 OIECHOYHOH AESTENHHOCTH B
Poccuiickoii ®enepamm» ot 29 momt 1998 r.  Nel35-®3, yreepxnenaevu DenepambHeMU
CTaHAaprami oueHkd, CTaHaapTaMH M IPaBHJIAMH OLIEHOYHOM NesaTelbHOCTH HeKoMMepYecKoro
napTHepcTBa «Coo0IIecTBO CrenuarncTOB-0neHITHKOB «CMAO».

TepMHH «pBIHOYHAS CTOMMOCTB», HCIONB3YEMBIi HAMH B OT4ETe, ONpeAENseTCs
CJIEAYIOMUM 00pa3oMm:

PriHOYHAA CTOMMOCTH - HauboJiee BEpOATHAS IeHa, 0 KOTOpPOi AaHHBII OOBEKT OIECHKH
MOXeET OBITh OTYYXKIECH HA OTKPHITOM PHIHKE B YCIOBUSX KOHKYPEHIMH, KOTAA CTOPOHBI CHEIKH
JEUCTBYIOT pa3yMHO, pacrioyaras Bcell HeoOxonnmoii uadopMarueil, a Ha BEJIMIUHE ICHBI CACIKH
He OTpaXkaloTCsl KaKHe-M100 Ype3BhIYaliHbIe 0OCTOATENBCTBA, TO €CTh KOTAA:

OJIHA U3 CTOPOH CHENIKH HE 00s43aHa OTUYXAaTh OOBEKT OICHKH, a JApyras CTOpOHA HE
00s13aHa IPHHAMATH UCIIOIHEHHE;

CTOPOHBI CENIKH XOPOIIO OCBEIOMIIEHEI O IIPEIMETE CACIIKI U JCHCTBYIOT B CBOMX HHTEPECaX;

- OOBEKT ONEHKM IpEJCTaBICH Ha OTKPHITOM PBIHKE MOCPEACTBOM MyONMYHON odepTH,
THIHYHOM /711 aHAJIOTHYHBIX OOBEKTOB OLIEHKH;

IIEHa CAEJIKMA IpeACTaBIsSeT co00i pasyMHOe BO3HArpaXKaeHHWEe 3a OOGBEKT OLEHKH U
NPUHYKICHUS K COBEPINEHHUIO CAENKM B OTHOIICHUH CTOPOH CAENKH C Ybei-Ti00 CTOPOHBI HE OBLIO;

IUTATEX 32 OOBEKT OLICHKU BRIPAXKEH B JICHEXKHOM hopme.

CBEJAEHUS Ob HCIIOJIHUTEJIE

ITonmnoe HanMeHOBaHUe — ["ocy apcTBEHHOE Ka3zeHHOe yupexaenue PecrnyGimkn MopmoBus
«DoHI UMYIIECTBAY.
Aopec: 430002, Pectiy6iuka Mopnosus, r.Capanck. yi. Coserckas, 35.
OI'PH 1021300973418, nara peructpanuu 04.09.2002 r.
HHH 1325031067 / KITIT 132601001
Pexsuzumesi:
IMonyyarens - YOK mo Pecybmixe Moprosus (I'ockomumyinectso PeciyGiukun Mopaosus)
WHH 1325031476 / KIIIT 132601001
p/c 40101810900000010002 8 Otnenenne —HB Pecy6muka Mopaosus r.Capanck
BUK 048952001

> 430002, r.Capanck, yn.Coserckad, 1.35
& (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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OKTMO 89701000
KBK 81911301992020000130

I'KY PM «®oHx uMyInecTBa» OCYINECTBISET ONICHOYHYIO JeATeNbHOCTh ¢ 1997 roma. 3a
BPEMA  OCYIICCTBIICHHS OLICHOYHON MEATENbHOCTH HE NPHBICKAICS B KAdeCTBE OTBETYMKA B
CYAeOHBIX OpraHaX B CBS3M C HEKAYECTBEHHO OKA3aHHBIMH OICHOYHBIMH yCIIyramu.

B nensx obGecreuenus npas noTpeGHTENEH OMEHOYHBIX yeryr I'KY PM «®oun umymectsay
3aCTpaxoBall  IPAXIAHCKYIO  OTBETCTBCHHOCT IIPH  OCYIIECTBIEHHM  IIPO(ecCHOHATbHOIN
JIEATEIbHOCTH OIIEHINMKOB.

Ceprudukar  CcTpaxOBaHHS  OTBETCTBEHHOCTH OICHIMKOB Ne7615PL0016DO  or
30.12.2015r. Beimar OAO «COT'A3» cpoxom mo 31.12.2016 . Crpaxosas cymma 5000000 py6.

I'KY PM «®oHn uMyIlecTBay SBIAETCS WICHOM Camoperynupyemoii MexpernoHaIbHON
accoruanyiy oneHIMKoB (123007, Mocksa, Xoporesckoe mocce, 1. 32A), ceunerensctBo Ne 1106
BbIIaHO 27 HOs16pst 2007T.

B oprammsammm  pabortaroTr Ba  omeHImuKa, KOTOpBIE  SABJISIOTCS  WICHAMH
CamoperymupyemMoil MeKpernoHANBHON acCOHAIHH oneHIMKoB (123007, Mocksa, XopomeBckoe
mocce, 1. 32A).

B omeHKke pEIHOYHOM CTOMMOCTH MPEITOKEHHOIO K ONEHKE HMYIIECTBA IPHHAMAT YYacTHE
KaraeB Anexcedt Muxaiinosuy, npomemmuii obydenue B Hwmxeroponckom rocymapererHOM
yruBepcutere uM. H.M. Jlo6adeBckoro mo mporpamme «OLeHKAa CTOMMOCTH IPEANPUATHI
(6usneca)» (Ounnom ITI Ne651119 ot 2 urons 2003 roja).

Brnouen B peecTp onenmmkos 27 nexabps 2007 r. 3a perucrpanuoHHsM Ne 1301.

Ceprudukar CTpaxoBaHMS — OTBETCTBEHHOCTH  OICHIIHKOB Ne7615PL0018DO  or
31.12.2015r. Beimar OAO «COI'A3» cpoxom mo 31.12.2016 . Crpaxosas cymma 3000000 py6.

3ASIBJIEHHE O COOTBETCTBHUHA

[opnucapmmit nauubli oT9eT OINEHIMK HACTOSITNAM YAOCTOBEPSET, UTO B COOTBETCTBHE C
UMEIOIUMHUCS y HETO TaHHBIMH, - Eehl o e et L s G

° TPHBEICHHBIC B OTYeTC (AaKThl, HA OCHOBE KOTOPBIX NPOBOIMICS AHANH3, JENAIHCH
IIPCAMONOKEHUA M BBIBOJBL, OBUIM COOpaHBI C HAMGONBINEH CTENCHBIO HCIOMb30BAHKS 3HAHML
OLICHIINKA, IIPABUIIBHBI M OCHOBBIBAIOTCS HA 3HAHHSX OLECHIIUKA;

® CHCNAHHBIM aHANM3, BHICKA3AaHHBIE MHEHHMS W IONYYCHHBIC BEIBOXHI JCHCTBUTEIBHE
MCKIFOMTENLHO B MPEJeNiax OTOBOPCHHBIX B JAHHOM OTYETe JOMYNICHHH ¥ OrPAHMYHBAFOIINX
YCIIOBHH M SIBIIIOTCS HAITAMM IIEPCOHATBHBIMHE, HEIPEAB3STEIMU HIPOQECCHOHATBHEIMY aHAIH30M,
MHEHHAMU U BEIBOJIAMHU;

* HMMYINECTBO, COCTABIIAIOIEE aKTHBEI NPEANPHATHS, OBUIO MHOIO JIMYHO OCMOTPEHO (B CIIydae
TIPCIOCTARIEHHS BO3MOXKHOCTH BH3YallbHOTO 0CMOTPA) U BCE (DaKTHI, IPHBE/IEHHBIE B OTUCTE, BEPHEL,

* OLCHIIMK UMEET OINBIT OLEHKH MMYIIECTBA, CXOJHOIO C OIIEHHBAEMBIM;

* obpa3oBaHue OIICHIHKA COOTBETCTBYET HEOOXOMAMEIM TpeOOBaHUSIM;

* ONCHINHK HE HMCCT HH HACTOSINEH, HH OXHJAaeMOH 3aMHTEPECOBAHHOCTH B OLCHHBAEMOM
HMYIIECTBE W ICHCTBYET HENpPeAB3ATO U 6e3 MpesyGeAeHns K yJaCTBYIOMIMM CTOpOHaM;

* BOSHArpaX(ZICHUC OLEHINMKA HE 3aBHCHT OT HTOrOBOM ONEHKH CTOHMOCTH, a TaKKe TeX
COOBITHH, KOTOpbIE MOTYT HACTYIHTh B pe3yJbTATe MCIONb30BAHMS 3aKA3IUKOM I TPETHHMH
CTOpPOHAMH BBHIBOZIOB M 3aKIIOYCHHH, COAEPIKAIIUXCS B OTUETE;

¢ 3a/aHHC Ha OLCHKY HE OCHOBLIBAIIOCH Ha TPeOOBAHHH ONpEEICHAS 3apaHee OrOBOPESHHOM,
MHUHHMAIIEHOM MITH MaKCHMAIILHOM IIEHBL;

* ONCHKa OBUIA IIPOBE/IEHA HA OCHOBAHUHU TpeGOBAHMIA, yCTaHOBNEHHEX O3 «O6 OLICHOYHO#
ACATENbHOCTHY, DefepalbHbIME CTaHApTaMu ouenkd, CTaHjapraMu u NIPaBHJIaMH OIIEHOYHOMH
AeaTenbHOCTH CaMoperyupyeMoii MeXPErHOHAILHOM aCCOLHAIMH OEHIIHAKOB.

2. 3AJJAHHME HA OIIEHKY

B< 430002, r.Capanck, yi1.CoBeTckas, m1.35
R (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fin@e-mordovia.ru
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pexneHHe PecrnyGmuku Mopnosus «DOHI UMY ILIECTRAY

HanMenopaHue B KpaTKasd
XapaKTepI/ICTI/IKa 00BeEKTa OLIEHKH

1 (omma) OOBIKHOBEHHAs MMEHHAT AKIMA HOMMHAJTbHOX
crouMocTeio 100 pyOsedr axkOHOHEPHOIO obrmecTBa
«Kombuaar  YIIaKOBOYHBIX Permnennii» (OI'PH
1101326001919) ‘B coctaBe Tiaketa ‘aknui, COCTOAMETO
a3 500000 (mATHCOT THICAY) INTYK, HYTO COCTAaBIICT
99,98% yCTaBHOTO KamuTaia o0ImecTBa,
pacCIIONIOKEHHOro 1O  aJ[pecy: 430003, Pecmybmuxa
Mopnosus, T.CapaHck, yn.PaGouad, 115

Bup npasa u npaBooOazaTeny
0OBeKTa OLIEHKHT

OLlCHWBacMBIE  AaKIM{  HaxomsArca  Ha  Tpase
COBGCTBEHHOCTH Y CIEIYIOMMX aKIIHOHCPOB.

99,98% yCTaBHOrO KamuTana MPUHAIICHKAT 000 VYK
"TTPOPUHBECT" LY. 3ITAD CMeINaHHBIX
aEBecTHimi  «PerroHATBHEIR  GOHN MHBECTUIMH B
CyOBEKTHL MAIOr0 M CPEIHEro OpeANpUHAMATEIBCTBA
PecnyGnxu MOpIOBHA; 0,02% - hu3uHeCKOMY JIILY

HCJIB U Ha3HAYECHHUC OIICHKH

onpe/ieNeHue CTOMMOCTH OLICHMBAEMBIX aKIUH IpH
pacyeTre  CTOHMMOCTH HAMYIIECTBa,  COCTABIAIOMICTO
3aKphITHIH naeBoil HHBECTHITHOHHBIA ¢doHI CMEIaHHBIX
uaBecTUEd  «PermoHaNTBHEIH dbonx VHBECTHIINIL . . B
cyOBEKTH Maloro M CPeHEro peAnpUHUMATEECTBA
PecryGuxe MopaoBHS»

Bz onpezienseMoi CTOMMOCTH

PBIHOYHAL CTOUMOCTD

l'[pennonaraemoe HUCIIONB30BAHUC
pe3yIBTAaTOB OIICHKH

JUTL oIpeeIIeHIs CTOMMOCTH HMYIIECTRA,
COCTABJIAIONIET0 3aKpHITHI NAacBOH AHBECTHITHOHHBIN
¢GoHJ, CMCIIAHHBIX pHBecTHINN «PerHoHATBHBIH (OHT
AHBECTHIMI B CyOBEKTHI ~Mamoro H  CpEIHEro
npeAIpHHAMATEIbCTBA Pecrry6maku MopaoBis»

OrpaHHyCHNMS, CBI3AHHBIE C
IpEAIOIaraeMbIM HCTIONb30BAHNEC
PE3YIBTATOB OLCHKH

1. Ha 3axasumk, HA OUEHIIEK HE MOIYT HCIOTB30BATh
oT4eT MHA4Ye, 4eM JTO MPESAYyCMOTPEHO JOTOBOPOM 00
onenke. AJBTCPHATMBHOE HCIIOB30BAHAE HACTOAMIETO
OTHETA BO3MOYKEO TOIBKO B COOTBETCTBHM C JICHCTBYIOMIMM
3aKOHOIATENECTBOM.

2. Bo m36ekaHne HEKOPPEKTHOTO TOJIKOBAHMA PE3yIbTaToB
OLICHKH JTIOOBIE CCHUTKY Ha MATEPHAITHI HACTOSIICTO OTHETE,
mobas ero TpaHchopmaims  0e3 COOTBETCTBYIOILEH
peztaximu ¥ pasperiiernst OLCHIAKA HE JIOITYCKAIOTCS.

Jlara OLIEHKH

1 mapra 2016 1.

[Tepuos mpoBeAeHNA paboT [0 OUCHKE

24 Mapta 2016 . — 31 MapTa 2016 T. B

3. JOIYIIEHUA A OI'PAHUYUTEJBHBIE YCJIOBUA,
HCIIOJIb30OBAHHBIE OIIEHIIUKOM ITPH IMPOBEJEHUU OHEHKHA

Omuem 06 oyenke NOO20MOGIEH 6 COOMEEMCMEUU CO cnedyrouumu 0ONyueHUIMU.

1. OLEHIIMK WCXOZMI H3 TOTO, YTO CBEZICHHS, CONCPXKAIHEcs B HACTOAINEM Oryere,
[IOJIyUeHE] U3 NCTOYHUKOB, 3aCIyKHBAIOIIHX JOBCPUL.

2. OIEHIUK HEe HeCeT OTBETCTBEHHOCTH 33 IOPHJIMHYECKOS ONMCAHHC MpaB OlLIEHABAaEMOM
COBCTBEHHOCTH ¥ 33 BOIPOCHI, CBA3aHHBIE ¢ PACCMOTPECHNEM TIPAB COOCTBEHHOCTH.

3. IOpumudeckas SKCIepTH3a ImpaB Ha 0GBEKTHI OLIEHKH He mpoBoamnack. OreHuBacMas
cOGCTREHHOCTD CUMTAeTCs CBOGONHOM OT BCEX MPETCH3MHA CO CTOPOHBL - TPETHHX JIMIL - H
o6peMeHeHHit, 32 HCKIIOYCHIEM OTOBOPCHHBIX B Ortuere.
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4. Bo n3bexaHne HEKOPPEKTHOTO TOJKOBAHHS pPE3yNbTATOB OLEHKH JIOOBIE CCBHUIKH HA
Mareprankl OTdera, J06as ero TpanchopManus, B ToM qncie nepesox OTdeTa Ha MHOCTPAHHBIE
A3BIKA, 0€3 COOTBETCTBYIOMIEH penaknuu M pasperueHns OLEHNHKA HE HOINYCKAIOTCH.

5. PaGotel mo TexHEdYecKoMy OGCIENOBAHMIO AKTHBOB IpPEANPHATHS BEIIOIHEHH B
obbeMe, COrnacoBanHOM ¢ 3aka3uukoM. ONEHIMKOM He HPHHEMAETCs OTBETCTBEHHOCT 34
HAIlMIHE CKPBITEIX Ae(eKTOB, OOHApYXEHHE KOTOPHIX BH3YAIBHBIMH M HEpaspylNAIOIAMU
METOJJaMH HEBOSMOXHO MIJIM CBS3aHO CO 3HAUMTENBHBIMH MAaTE€PHATBHEIMH 3aTpaTaMH, H
JOTDKHO SIBIATECSA IPSAMETOM CIENHUANBHOH TEXHIYECKOM IKCIIEPTH3EL.

6. OUCHIMK NpeAmoNaraeT OTCYTCTBHE KAKHX-TAGO CKPHITHIX (AKTOPOB, BIHSIONIHX
Ha OmeHKy, OLEHINUK He HeceT OTBETCTBEHHOCTH 3a HAIMYHME TAKHX CKPHITHIX (AaKTOPOB H 3a
HEOOXOIMMOCTD BBIIBJIEHHS TAKOBBIX.

7. OUCHIIMK HCXOIWT M3 TOH IIPEANIOCHUIKH, YTO NPaBO COOCTBEHHOCTH HAa OOBEKT
odopmieHo HagIeKAMUM 06pa3oM.

Omuem 06 oyenxe Obll CcOCMAGIEH 6 COOMBEMCMEUU C HUJCECNE0VIOUWUMU
02DAHUHUBAIOWUMU Y CNOBUAMU:

1. OneHmyK He NpenocTaBIieT NOMONHUTENBHEIX KOHCYIBTALUIA 110 JAHHOMY OTYETY W
HE OTBCYAIOT B CyJI€ IIO BONIPOCAM, CBS3aHHBIM C OOBEKTOM OICHKY, 3a MCKIIOYEHHEM CIIydYacs,
IPEyCMOTPEHHBIX 3aKOHOAATENECTBOM M OT/AETIHHBIMY JOrOBOPaMH.

2. MHeHVE ONEHIMKA OTHOCHTENBHO PpHIHOYHOM CTOMMOCTH OGBEKTA NEeHCTBUTEIBHO
TOJIBKO Ha JIATy OIECHKH.

3. Oryer 06 omeHke comepXHT NPOPECCHOHAIHFHOE MHEHHE OIEHIIHMKA OTHOCHTEIBHO
PBIHOYHOH CTOMMOCTH 06BeKTa U He SBJIIETCS TaPAHTHEH TOr0, 9T0 0OBEKT MOXKET GBITh IPOAH Ha
CBOOOZHOM pBIHKE IO II€HE, PAaBHOM CTOMMOCTH 00BEKTa, YKA3aHHOM B JTAHHOM OTYeTe.

4. PolHOYHAsd CTOMMOCTB, OIpe/elisseMas B IAaHHOM OTYETe, MOXET MCIIOJb30BATHCS
TOJIBKO JUIA 3a/1a4, OTOBOPEHHBIX JJAHHBIM OTYETOM. V

5. AtoroBas BenM4MHA DPBHIHOYHOM CTOMMOCTH, YKa3aHHAsS B HACTOSAIIEM OTHYeTe 0O
OLICHKE, COCTaBJICHHOM B IOPSAKE M HAa OCHOBaHHM TpeGoBaHWit, ycTaHOBJIEHHBIX D3 «O6
OLEHOYHOH NeATENIBHOCTH» M (DenepanbHBIMH CTaHAAPTAMH OLEHKH, MOXET OBITh [pH3HaHA
PEKOMEHIYeMOW ISl NeJIeH COBEPIICHHS CENKH C 0GBHEKTOM OLIEHKH, €ClIM ¢ JATHI COCTABJICHHS
oT4eTa 00 OlEHKE JO JATHl COBEPIUEHHS CHEIKH C OOBEKTOM OLIEHKH HJIM JAThl IIPEJICTABICHUS
my6am4HORH odepThl mpouwto He Goiee 6 Mecsmes. EcM B COOTBETCTBUH ¢ 3aKOHOMATENHCTBOM
Poccuiickolt ®esepanuu IpoBeeHHe OLCHKH SBILIETCS 06S3aTeIBHEIM, OT [ATHI OLEHKH IO ATl
COCTaBJIEHHS OTYeTa 00 OIEHKE JODKHO MPOTH He Gojiee Tpex Mecsles.

6. B orHomenmax ¢ 3aka3unMKOM, ONpeNeNseMbIX PaMKaMH JAHHOrO OT4YeTa, OIEHITHK
PYKOBOACTBYETCS ACHUCTBYIOIIMM 3aKOHOIATEIECTBOM B OOJIACTH OIEHOYHOM JIESTEIBHOCTH.

7..B pamkax JaHHOro OT4YeTa pacyeThl IPOBEJCHBI C MCIIOIb30BAHHUEM IIPOrPaMMHOTO
kommekca Microsoft® Office Excel® 2010 ¥  MOIyT He3HAYHTENBHO OTIMYATHCH npu
nepepacyere Ha APYrMX BEIMUCIUTENBHEIX YCTPOHRCTBAX.

8. JIOKyMeHTBI, IpeOCTABICHHEIE 3aKa39iKOM ISl IIPOBECHHS OLECHKH, CoZiepXKaTcsa B
apXMBHOM J3K3EMILLIPE OTYeTa 00 OLEHKE, KOTOPBHI XpaHWTCS Yy OIEHIOMKA. B HacTosmem
OTYeTe 00 OLEHKE IPEACTABNCHBl KONMH C JOKYMEHTOB, NPEICTABICHHEIX 3aKa3dqMKOM.
OTBETCTBEHHOCTh 32  JOCTOBEPHOCTH . JOKYMEHTOB M  HH(OpMAIHH, IIPEJIOCTABJICHHBIX
3akazankoM, OLEHIINK HE HECET.

9. Konust HacTosImero ordyera, He 3aBEpEHHAs  HAIJICKAIIUM obpa3oM cumTaercs
HEJICHCTBUTEIBHOM.

4. IPUMEHSIEMBIE CTAHIAPTHI OLIEHKHA

Otyer 06 omeHKe MpeAcTaBisIeT cOGON TOKYMEHT, COMEpIKaIHii MOATBEPXKACHHOE HA
OCHOBe COOpaHHOM MHQOpPMalUE H pPacderoB NPOPECCHOHATHLHOE cyxaenne OneHmuKa
OTHOCHTEJIBHO CTOMMOCTH o0BexTa OIIEHKH M COCTaBICHHBIA B COOTBETICTBHH C
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3aKOHOJATENbCTBOM Poccuiickoit @enepanuu 06 OIEHOYHOH JEATCIBHOCTH, ¢benepanbHEIMU
CTaHAApPTAMH OIEHKH, CTAHHAPTAMH H TpPABAJNAMH OIEHOYHOH NEATENBHOCTH, yCTAHOBIECHHAMH
CaMOperyJaupyeMoii opraHM3alHell OICHIIMKOB, “WICHOM KOTOpoit sBIItOTCA  OLEHINNKY,
[OATOTOBHUBIINE OTYET, IPeAHA3HAYCHHBIN I 3aka3urKa OICHKH U HHBIX 3aMHTCPCCOBAHHBIX JIMIL
(mons30Bareneii oTueTa 00 OLEHKE).

B HacTosmel pabote MpUMEHEHBI CIAYIOIINE CTaHAAPThI:

denepanpHeli cTaHAapT oreHkd «OOImue MOHATHA OLEHKH, IOAXOABI H TpeboBaHUA K
nposegenuio oueHkH (PCO Nel)», yTBEpXKJICHHBIH NPUKA3OM Munskorompassutus PO ot 20
Mmag 2015 1. No297);

denepanbHBIi  cTaHmapT oreHkd «llemb OLGHKM M BHJBL CTOMMOCTH (®CO Ne2)»,
yTBEepKAEHHBIH TIpaKasoM MurskoHOMpasBuTHs PO or 20 mast 2015 r. Ne298;

Denepanbupiii  crangapr oneHkH «TpeboBaHus K OTUETY 06 ouenxe (®CO Ne3)»,
yTBEPXKIEHHBIH TpAKazoM MurskoHompassuTysi PO or 20 mas 2015 r. Ne299.

CTaHgapTsl ¥ NPaBHIIA OIEHOYHON JesTenbHocTH CaMoperyIpyeMon MeKpEer1oHaNbHON
ACCOIMAIAH OIICHIIIMKOB.

[Ipauna fgenoBodi ¥ NPOPECCHOHAILHOM — OTHKHM — IIEHOB CamoperymmpyeMoi
MEXPETHOHAIBHOM acCOIMAIK OLCHIIIUKOB.

MesxnyHapoansie cranaapTs! onerky MCO.

MesxyHapoIHbIe CTaHAApThl (puHaHCOBOH oTaeTHOCTH IFRS 13.

5. CIIMCOK NCIIOJb30BAHHBIX HCTOYHUKOB

I'paxnanckmii kogeke Poccniickoi Oenepaiyn.

Hanorossrit koaeke Poccuiickoit denepaiun.

®enepanpubiii 3ak0H «O0 OLEHOYHOH ISATETHHOCTH B P®» ot 29 mrons 1998 r. Ne135-D3.

®eiepaibHEIL 3aKkoH «O6 aKIEOHEPHBIX 061IecTBaxy OT 26 AeKabps 1995 r. N 208-P3.

Hecmonn I'M., Kemmu P.O. PykoBoACTBO IO OLICHKE 6usneca / Ilep. ¢ amrm. Pex. xou:
1.J1. Aptemerxkos. - M.: POO, 1996.—264 c.

PyKOBOZCTBO IO OLIEHKE CTOMMOCTH 6usneca /Tlox pen. B.M.Pytraiizepa. — M: KBHUHTO-
KOHCAJITHUHI, 2000. - 372 c.

«Onenka 6usmeca mox pex. mpod. I'pssuosodt AI. m mpodp. @emorosoii MA., M,
dunaHch ¥ cTaTicTRKa 1999 .

CTOMMOCTHO aHATH3 NeATeNSHOCTH NpENNpUATHS W OlleHKa Ou3Heca. MexorpacieBoi
WIIK Poccuiickoii sKoHOMHUecKoi akanemum uM. I'.B.Ilnexanoa, M., 1998.

- TexHuka (puHaHCOBOTO aHaM3a nox pex. bemerx JLII. Ayaur, OHUTH, 1996 r.
. @unancoBEIf anamm3. Kosanes B.B., ®unancel u cTatuetka, M., 1996 T.

B.M. Pyrraiizep OleHKa PHIHOYHON CTOMMOCTH MAlllMH M 0OOpYIOBaHHMS. H3parenscTBO
«Jlemo» M.: 1998

A.I1. Kopases Onenka MamuH 060pyIOBaHHUS U TPAHCIIOPTHBIX CPEACTB. M.: 1996.

Byxranrepckas oraeTHOCTH ObIIecTBa.

Pacumdposku Gyxrantepekoit oTyeTHocTH OO1ecTsa.

Vcras O6mecTsa. 4

Pemenue o BEITYcKe IIEHHBIX OyMar SMHUTEHT.

Otuer 06 UTOrax BEIMYCKa IIEHHBIX OyMar SMUTEHTA.

ConManTbHO-3KOHOMUYECKOe  Tofoxkenne PecnyGmukn  Mopnosus B 2015 romy.
MuHncTepcTBo 3KoHOMEKH PM. http:/mineco.e-mordovia.ru

O630p SKOHOMHYECKHX IOKasaTeneii oT 17 mapra 2016 r. OkoHOMHYECKas IKCIEPTHASL
rpymnmna MunmcTepcTBa QpuHancoB PO. http://www.eeg.ru/

6. 3AJIAYM, BBITIIOJHAEMBIE OHEHIIIMKOM JJIs1 JOCTH/KEHUA
' IMOCTABJIEHHOU IEJA. ITPOINECC OIIEHKHA
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B mpouecce omenkH 06beKTa CNEOBANO OIPEIENHTH €ro PBIHOYHYIO CTOMMOCTH H
IIPEACTABUTEL pE3yNbTaThl B BHAE OT4eTa. JTOT JOKYMEHT (OTYET) sBIfeTCS Pa3BEPHYTHIM
TIOBECTBOBATC/IHEIM 3aKJTIOYCHHEM 00 OLICHKE ¢ IPHMEHECHHEM CyINECTBYIOMIMX o0Imenpr3HaHHBIX
TIOIXONOB M METOAOB OLUEHKH. OLEHKAa NIPOBOAWICA B paMKaX HONOXEHHHA H METOLONOIHH
AercTByrommx QexepaibHbIX CTAHIAPTOB OLEHKH.

HeoGxomuMocTh omeHkM cToMMOCTH HMymecTsa O0yCIIOBIHBAETCA TEM, YTO PHIHOYHAS
9KOHOMHMKA IIO CBOEH CYTH €CTb CTOMMOCTHOE XO3SHCTBO: B Helf BCe OTHOIICHHS HAUMHAIOTCS ¥
3aBCPIIAIOTCA ONPCICNCHUEM CTOMMOCTH. Be3 3HaHMSA peanbHBIX PBHIHOYHBIX IEH BCEX BHIOB
aKTHBOB (YHKI[HOHHPOBAHUE PHIHOYHOTO XO3SHCTBA HEBO3MOIKHO.

PBIHOYHbIE NEHBI IOCTOSHHO MEHSIOTCS IOJ BO3NEHCTBHEM TEXHHYECKOIO Imporpecca,
KOHBIOHKTYDBI PBIHKA K IPYTHX (pakTopos. KpoMe TOro, oHE mofBepkeHb! Hporeccam HHOIAIAN 1
Ae@usuun. B CBA3H ¢ 9THM B PHIHOYHON 3KOHOMEKE MOCTOSHHO CYIIECTBYET HEOOXOIUMOCTH
OICHKH BCEX BUIIOB aKTHBOB B TEKYIIHX LEHAX, OCYIIECTBNIAEMAsi B TEX HIM MHEIX [IEHAX B THOOO1,
IPOU3BOIIbHBLH MOMEHT BPEMEHH, Ha3hbIBaeMbI JaToi ouernku. IIpu sToM peuraeTcs 3a/1aua; KakoBa
B KX/l NAaHHEIA MOMEHT B TEKyIIeM yPOBHE IIEH peaibHas PBIHOYHASA, a He YydeTHas
(byxranrepckas) CTOMMOCTS, €ro NefCTBUTEIbHAS IEHHOCTD UL COGCTBEHHHIKA. )

B mpouecce paGoThl Gbum cOBpaHEI HEOGXOMMMBIE NaHHBE. BoIT IIPOBEJCH aHalu3
HCXONHOH HHGOpManuu is Toro, 9roGl NIPHMHTH K 3aKIIOYEHHIO O CTOMMOCTH, IPHMEHSA
COOTBCTCTBYIOIIME MOAXOJABL. IIpHm 95TOM OIEHKAa CTOMMOCTH BKTIOYaNa B ceGd CIIEAYIONTHE
BHJIEI paboT:

OIIpe/ie/ICHHE 3a/laHus Ha OLICHKY;
PacCMOTpEHHE NPABOBLIX BOIIPOCOB, OTHOCAINUXCS K PEATPUATHIO,
KpaTKuil aHams3 GyXraarepckoii OTIETHOCTH,
PETPOCTICKTHBA [EATENbHOCTA KOMIIAHAN,
QHAIN3 (UHAHCOBOIO COCTOSHUS MPE/PUITHS;
HCTIOJIL30BAHNE OCHOBHEIX TIOJIXOZOB OLEHKH JUIA OIpENeNeHHsS PHHOYHOW CTOMMOCTH
OLICHUBAaEMO# J0JIM B yCTABHOM KaIlHTAJIE;
v’ BHECEHNE [ONPABKY HA HEKOHTPOJIBHEI XapakTep HOIH;
v’ BHECGHHE [IOIPABKY HA HENOCTATOUHYIO THKBHIHOCTD JIOJIH;
v’ COrNIacoBaHMe IOTYYEHHBIX Pe3y/IbTATOB H ONIpE/ieNICHHE MTOTOBOH PBIHOYHON CTOMMOCTH
OIIEHHBACMOH JIOJIH;
v/ COCTaBIIEHHE 0TYETa 00 OILEHKE.

IIponesypa OleHKH COCTOUT M3 CIEAYIOMMX YKPYIHEHHBIX STAIOB:

1.  3axmodenume c 3akazuukom moroBopa 00 omeHKe: Ha 3ToM aTame OLEHIHUK
HICHTAGUIAPOBAI  peaNbHbIf OOHEKT COGCTBEHHOCTH, 1 ONMpENENHII  CBS3aHHBIE C HHUM
lopunmieckue  mpasa.  CropoHamMm  ObUIM  OIpENENEHEl BCE  CYIIECTBEHHBIE YCIIOBHS
IIPOBCACHUA OLIEHKH, a TAKOKE OIPE/IE/ICHa AeHCTBUTENBHAS aTa OICHKH.

2. VcTaHOBIIEHHE KONMYECTBEHHBIX H KAYECTBEHHBIX XapaKTEPUCTUK OOBEKTA OLECHKH:
Ha STOM 3Tane OBUIM BBISBICHEI XapaKTEPHCTHKH PEANBHBIX aKTHBOB, OBUIA cobpaHa -JeTanbHas
MHQOPManKs, OTHOCAINA’ACS K OINCHHBACMOMY 00bekTy. ONEHIIUK OCYmecTBIST c6op H
00paboTKy NpaBONMOATBEPKIAIONINX JOKYMEHTOB, CBEACHHH 06 obpeMeHeHNH 00LEKTa OICHKH
NpaBaMi VHBEIX JIHL; UHQOPMAIMH O TEXHHYECKHX H 3KCIUIyaTAlHOHHBIX XapaKTepUCTHKAX
00bekTa  ONeHKH; MHPOPMAIHH, HEOOXONUMOH IS YCTAHOBJICHHS KOJNMYECTBEHHBIX ¥
KaqECTBCHHBIX XapaKTEPHCTHK OOBEKTa ONEHKH C IIENBIO ONPEAENEHHS €0 CTOMMOCTH, a TakoKe
Apyroit HHYOPMAIHH, CBA3AHHOM ¢ 06BEKTOM OLIEHKH.

3. AHamm3 phIHKa, K KOTOPOMY OTHOCHTCS OOBEKT ONEHKH: Ha JAHHOM  DTare
OmeHuWK HCCIENOBAll OTpAC/EBHIE, TEPPUTOPHAILHEIE, 9KOHOMHUYECKHE, TNOJIMTHYECKHE H
TIpOHE  ACTICKTBI ~CIOXHBINETOCA phHKA. OLEHIIMK aHATM3HPYST pBIHOK, K KOTOPOMY
OTHOCHTCS OOBEKT OLEHKH, €r0 HCTOPHIO, TEeKYILyl KOHBIOHKTYPY H TEHAEHINH, a TaKKe
IOAGHPAET aHAJIOTH OOBEKTOB OIIEHKH ¥ 000CHOBBIBAET HX BEIOOD.

4. Anamuz mpambonee >(QEKTHBHOrO WCHONB30OBAHHMS: HA JAHHOM 3TAle Onenmuk
TIpOM3BEN aHANIN3 HAWIYHIICTO M HauOonee 3(Q(eKTHBHOTO MCIIOIL30BAHUS OGBEKTa OLEHKH.

N NN
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5. Brebop MeTOlA (MeTOIOB) OILCHKH B paMKax KaXHoro H3 MOOXONOB K OIICHKE H
OCYIIECTBIICHAE HeOGXOMMMBIX pacderToB: OmNEHIMK TPH NIpOBEICHAN OICHKH 00s13aH
JCIIONB30BATh (MM OOOCHOBaTh  OTKa3 OT ACIONB30BaHMsA) 3aTPaTHBIH, CpaBHHUTENBHBIA H
JIOXOIHBIA MOAXO0bI K OLCHKC. OICHIIMK BIPABE CAMOCTOSTENBHO ONPENEIITE B paMKax KaxJioro
M3 IOJXONOB K ONEHKE KOHKPETHBIC MCTOMBI OIICHKH B 00BEME, MOCTATOYHOM s obecneueHus
[ONHOTO WCCIENOBaHUS ¥ IIONydYCHMI 0GLEKTUBHOTO pe3ynsrara. BeiOOp METOIOB 1 X
0GOCHOBaHVE NOAPOOHO U3IOKEHEI B COOTBETCTBYIOIINX pa3fienax oTieTa.

6....Utorosoe cormacoBaHue (06061meHne) pe3ynpTaToB: -Ha JaHHOM O9Taie, aHAIA3HPY
HOJTyYeHHBIE BETHIHHBI PBHIHOYHOMW CTOMMOCTH Pa3NIYHBIME [OJXO/IaMH, OneHIMK IPUXOAUIT
K BEIBOJAM O BIMSHFM pasIMUHBIX TO9EK 3peHMss Ha OLECHHBAEMYIO coOCTBEHHOCTD, Ha €€
ATOTOBYIO OlEHKY. Kaxmomy H3 pesybTaToB OBLI OTpPEACICH COOTBETCTBYIONHI KO3(QGHIHEHT
BECOMOCTH, MOCJe Yero UTOTH ONCHKH 65U B COOTBETCTBHHM C HAMH COIJIacoOBAHBL B HUTOTOBOE
3aKTIOYEHHAE O CTOMMOCTH.

7 CocraplieHye H Tiepefada 3aKa3duky OTiCTa 00 OleHKe: Ha J[aHHOM JTale BCC
pesynbTaThl, MONyYCHHBIC Ha [IpefBILYIIEX JTalax, CBOUATCA BOCAMHO, W W3JIAraloTcs B BHIC
pa3BepHYTOro MOBECTBOBATEIBHOTO [HCBMEHHOro JOoKiIana o0 OICHKE, TIPE/ICTaBIIAEMOTrO, B
COOTBETCTBUH C JOrOBOPOM Ha ONCHKY, 3aKa3zuuKy.

7. OIIMCAHUE OBBEKTA OIIEHKM

O6LEKTOM OICHKH SBICTCH 1 (omma) OOBIKHOBEHHAs HMCHHAA aKiis HOMHHATHHOM
cromMocTthio 100 pyOneit akIHOHEPHOTO obmectBa «KomOHHAT YIAKOBOHHBIX Pemrernity (OI'PH
1101326001919) B cocTase makera AKTHHA, COCTOAIIEro u3 500000 (mATHCOT THICHY) ITYK, 4TO
cocrapiger 99,98% ycTaBHOrO KamuTalad o6ecTBa (PETHCTPAIIHORHBIH HOMEp BhITycka IEHHBIX
Gymar 1-01-20496-P), KoTophIe npuHa[UIe)KaT Ha  [paBe coberpennocts 000 VK
"[IPOOUHBECT" JI.V. 3M/® cMeIIaHHbX prBecTHIH «PermoHaTbHBIA donn HABECTUIINA B
CyOBEKTHI MAJIOTO K CPE/THETO TpeapHHAMATEIbCTBA Pecmy6maka Moprosusy.

[MonHoe (UPMEHHOE HAMMCHOBAHHUE SMHATEHT2 - AKIMOHEpPHOE OOIMIECTBO «Kombunat
VHaKOBOUHBIX Pemenuin.

CoxkpanieHHOe HUPMEHHOE aaumenosanue — AO «KombuHar VakoBOYHBIX PemeHu».

MecTo HaX0XKICHHS IMUTEHTa U UCIOHUTENRHOIO opraHa 3MUTEHTA:

430003, Pecriy6iuxa Moprosus, r.Capanck, yi.Pabodas, 115

Ten.(8342) 24-24-90.

daxc (8342) 24-24-90.

Agnipec CTpaHHIIbI B CETH "uTepHET": OTCYTCTBYCT.

OI'PH 1101326001919 |

VHH 1326215701
— D 40702810800000004934 B - .. AXTIHOHEpPHOM = - KOMMEpPHECKOM banke
«MOPI[OBIIPOMCTPOPTBAHK» - OTKpHITOE aKINOHEPHOE 001IeCTBO

¥/ca 30101810300000000729

BUK 048952729

OCHOBHOM BWJ IESTENBHOCTH SMHUTCHTa — CO3JaHHC MHHOBAIMOHHBIX MHOTOCIIONHBIX
BHIOB THOKOM YIAKOBKM M OKasaHHe YCIyr B pe3Ke MaTepHaIoB Ha HeoOX0omuMBIE I
npeAnpusTHi GopMAaThL.

5< 430002, r.Capanck, yin.CoBeTckad, 1.35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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8. MAKPODKOHOMMNYECKUIT AHAJINS.
8.1. OB30P MMOKA3ATEJIEN SKOHOMHUYECKOI'O PA3BBUTHS POCCH.
UHOILUA

B ¢espane 2016 roga undmsmus pasHsuiack 0,6% npotus 1,0% Mecsiem panee u 2,2% B
¢espaie 2015 roza. Ilpupoct 1ieH B 0TIETHOM Mecslie 6BUT HECKOIBKO HIDKE OXKHIAHUHA SKCIIEPTOB
U JICHEXHBIX BiaacTei. Kak U nporao3upoBaioch, HHQIAIMSA B TOJOBOM BBIPRXEHHH IIPONOJDKAET
3aMeULIThCA oA Bo3aeicTBueM d¢¢ekra BrICOKOH 6a3bl KoHma 2014 — mavana 2015 rogos. Ilo
uToraMm (GeBpayii JaHHBIN IMOKa3aTenb cHu3miIcA 10 8,1%, mocTHrHyB MEHMMYMa ¢ ceHTsOps 2014
roga. HamoMuum, 4ro B Havane - cepeiuHe IPOIUIOrO rojga WHQIAIUSA B FOJZOBOM BEIpaKEHHH
nocrurana 16-17%, uyro npeactaBisuio co60i peKOPAHEI YPOBEeHb 3a mociueanue 13 jer. -

Oxugaercd, 9TO yBEpeHHOE CHHKEHHE HMHQIAIMM NPOJOIDKUTCS M B MapTe (Takxke Ioj
Bo3jeiicTBHEM d¢dexTa BBICOKOH 0a3pl), OOHAKO B IIOCIEAYIOIIME MECAIBI OXHIACTCS
cTabuim3anys HHQIAIIHA B TOA0BOM BEIPAXXEHUH Ha ypoBHE mopsaka 8-9%.

PEAJIBHBIN CEKTOP

Banosoii BHyTpeHHMIT MpOIYKT

ITo nanuemM Poccrata, B 2015 1. pusmueckuit 06seM BBII coxparuncs Ha 3,7%. Cokpaienue
BBII B I xB. B ronoBoM comnoctaBieHuu coctaBmwio 2,2%. Ha II u Il xB. mpuiuiocs 0CHOBHOE
naneHne Beirycka: BBII cokpartuics mHa 4,6 u 4,1% coorBerctBeHHo. B IV kB. HeraTtmBHas
JMHAMHKA IPOM3BOICTBA HECKOIbKO ociabna: BBIT coxpatmics Ha 3,6%'. ITo onenxe 3T, BBII ¢
HCKIIIOYECHHEM CE30HHOCTH COKpAaTHJICS OTHOCHTENBHO Ipeapiaymero kBapraia Ha 2,0% B [ xB. u
Ha 1,5% Bo Il xB., a B Il u IV k8. nagenue sameqmuinocs a0 0,2% u 0,3% cOOTBETCTBEHHO.

I'OCYJAPCTBEHHBIE ®VTHAHCEI
Hcnonnenne paclIHPEeHHOT0 W KOHCOJINIHPOBAHHOIO 0I0IKETOB.

o mannpmM @efepalbHOrO KasHA4eHCTBa, AOXOABI PACIIHPEHHOIo GloMKeTa’ B SHBape
2016 roma cocrasmmm 1653 mupn. py6neit wmm 28,6% BBII no cpasuenuio ¢ 30,0 % BBII B
IPEABUIYINEM TOLTY.

Pacxoap1 pacmupenHoro 6womkera coctaBund 1095 mupa pyonei wnm 18,9% BBII no
cpapHenuio ¢ 33,1% BBII B npempimymem rofay. TakuM o06pa3oM, KaccoBblii mpoduuuT
pacmmpenHoro 0xoxkera cocraBui B sHBape 2016 roma 558 mupx py6ieit mim 9,6% BBII mo
cpaBHEHHIO ¢ AepunnTom -3,1% BBII B mpensinymem roay.

Jloxoapl KOHCOIHIHPOBAHHOrO OroMKkera B sHBape 2016 roma coctasmnm 1348 mupxa
py6neit mm 23,3% BBII no cpaBHenuro ¢ 26,3% BBII B npenpiayinem roxy.

Pacxoanr KoHCOIMIUPOBaHHOrO OX0MKeTa coctaBim 1002 mupa py6ineit wim 17,3% BBII
no_cpasrenuio ¢ 31,5 % BBII B mpexpurymenm roxy. IIponeHTHEIe MIaTeXH COCTABIIH 40 MIPI
pyOneit mmm 0,7% BBII, uyro mmxe yposHs mpexasimymero roga (0,8% BBII). Henpouentnsie
pacxonsl mocturnu 962 mupn py6neit mnm 16,6% BBII no cpasmenmio ¢ 30,8% BBII B
IPEBIIYIIEM TOTy.

Taxum 06pa3oM, KaccoBblii MPOGUIHAT KOHCOMMIUPOBAHHOIO OIOJMKETa COCTAaBHI B
ausape 2016 roma 346 mipa pyGueit win 6,6% BBII mo cpaBuenuto ¢ medumurom -5,2% BBII B
NPEABIAYIIEM TOOY. '

Ilepsu4nbIi Npo¢HIHUT KOHCOIMAHPOBAHHOrO Gl0/KeTa coctaBwi 386 mupx pyOneid
uiy 6,7% BBII no cpaBHeHuU10 ¢ nepunuToM -4,5% BBII B npensiayiiem roxy.

B rtabmume 5.2 mpuBeneHs! JaHHBIE 1[I0 OCHOBHBEIM BHIAaM JIOXOJOB H PacXoloB
pacIIMpeHHOro OI0KeTa B TEKYIIeM TORy IO CPaBHEHUIO C IPEALITY IUM.

JEHEXHO-KPEJIUTHBIE [TOKA3ATEJIA

! Ouenka D3I Ha OCHOBE TOMOBHIX AAHHBIX U JaHHBIX 32 [-111 kB.
2 JlaHHBIE 110 UCIIOTHEHHUIO pacmupeHHoro 0romkeTa my6JIuKyITCA C JIArOM IPUMEPHO B IBa MecsIa

430002, r.Capanck, yn.CoBetckas, 1.35
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JIuHAMUKA MEXTYHAPOIHBIX pe3epBOB

Tlo uroram despans 2015 roga MexxIyHapoJHEIE pe3epBbl Poccritckoi deaepanyy BEIPOCIH
Ha 9,0 Mupa JomL. (WM Ha 2,4%) IPOTHB MPUpPOCTa Ha 3,2 MIIPA JOIUL. MECAIEM paHee. [Ipupoct
MEKIYHAPOIHBIX pPe3epBoB Hablomaercs TpeTuid Mecsm moxpsx. HamomuuM, 4TO B aBrycre-
cenTa6pe 2015 roza Taxke ObUI 3aMKCHPOBAH IPUPOCT 30J0TOBATIIOTHBIX PE3CPBOB, TOI/A KaK Ha
npoTsokeHuH Gombieit wactu 2014 1 2015 ronos npeobianana TEHACHIHNA K CHIDKCHHIIO PE3CPBOB.
B menoM 3a 2015 roj CHIXXEHHE Pe3epBOB cocTaBmio 17,1 mapa nos. ITo maunemM Ha 1 mapTa
2016 roga 06seM 30JI0TOBATIOTHEIX pe3epBoB paBHsICA 380,5 Mipa JOILT.
JAunamMuKa leHeKHO-KPEUTHBIX N0Ka3aTe el

O6BEM IeHEXKHOM MacChl CHU3HIICS B ﬂHﬁapé Hé-2,7%. flpi/i 5TOM 06BEM HATHYHBIX ﬁéﬁéf' B
oGpaIeHyH 3a MecsI yMEHBUIIICS Ha 2,5%, a 00beM Oe3HATHYHBIX CPENICTB B pyoisx - Ha 2,7%. B
rOIOBOM BEIPXKEHHH NPUPOCT JIeHeXKHOM Macckl M2 coctasui 10,8% mpoTiB mpupocTa Ha 11,5%
mmo uroram 2015 roga.

I[To cocrosmio Ha 1 deppansa 2015 r. Konsd HATMYHBIX JEHET B OOpAllCHHU B CTPYKType
py6IieBoii IeHexHOI Macchl cocTasuia 20,3%.

JleHe:KHO-KPpeTNTHAS IOJTHTHKA

Ha mocnennem 3acenamum CoBera aupekTopoB Banka Poccunm, cocrosBmemcs 29 sHBaps
2016 roma, GBUIO TPUHSATO PEIIeHHE COXPAHUTH KIIOYEBYIO CTaBKY HA YPOBHE 11,00% romoBBIX.
Takum o6pasoMm, Bamk Poccnu deTBepThii pa3 MOAPSJ OCTaBIAET KIIOYEBYIO CTaBKY 6e3
usmenenns. [Tocrequuii pas craBky mo onepanusm bamka Poccum cHmkanuch B Hadaje aBrycra
2015 ropa.

B ycnoBusX BBICOKHX HPOLEHTHBIX CTaBOK MO KpeauTaM, a Takxke BO3pocIIei
HEOIIPeIeIEHHOCTH OTHOCUTENBHO PA3BUTHS POCCHACKON SKOHOMMKH TEMIIBI IPHPOCTa KPEIHUTOB
peansHOMy cekTopy B Hawane 2015 roma ObUIM OTPHIATCIBHBIMH. C wrona mpomuIoro roga
HabIo/IaeTes MONIOXKATeNbHAS IUHAMEKAa 00BheMoB kperutopanus (0,6-1,1% B Mecsm, ¢ y4eToM
BAMIOTHO} mepeonenky). Jlume B Aexabpe 2015 rona BHOBb GbLIO 3apUKCHPOBAHO CHIDKEHHE (na
0,7%). B roJioBOM BHIpaXKEHHH TEMIIBI IPHPOCT 06BEMOB KPSAUTOBAHHS KOPIIOPAaTHBHOTO CEKTOPA
HEMHOTO BBIPOCIIH B STHBApe TEKYIIEro rofia - 10 3,9% mpoTHB 2,3% B nexabpe 2015 roga.

BAJIIOTHBIN PEIHOK

Cpennuii Kype py6ns K moiiapy B ¢eBpane CIOXHICS HA ypoBHe 77,22 py0./1oi.; TaKuM
0Gpa3oM, TI0 CPaBHEHHIO C SHBapeM, HOMHHANBHOE ocnabnenne coctaBano 1,3%. Jlnmamuka xypca
He HMMeNa BEIPAXEHHOTO TPEHNIa BBUJY 3HAUYMTENbHON BONATHIBHOCTH HEH Ha He(Th; MPH 3TOM
JaBIeHAeE Ha PyGIb CO CTOPOHKI MOKAa3aTeNel pUHAHCOBOTO cYeTa 6BUI0 HE3HAIUTENBHBM (THCTHIH
OTTOK KaIATAJA JaCTHOTO ceKTopa B dhempae, mo onenxe LB, cocrasmn Beero 1,3 mupx gomr.). Ha
KOHeIl Mecsua Kypc Jomiapa coctaswil 75,09 py6. mporms 75,17 py0. Ha Hadano MecAna.
PeantHoe ociabieHne pyois K Jo/Iapy o CpaBHEHHIO ¢ sHBapeM cocTaBuiio 0,8%; o cpaBHEHHIO
¢ JexabpeM, OHO CIIOXKUIOCE B pazmepe 8,6%.

Cpenguii Kypc py6ns k eBpo B deBpaie cIoXuicsa Ha yposHe 85,88 py0./eBpo (ocnabnenue
Ha 3,3% DO OTHOINEHMIO K SHBApPCKOMY 3HAYEHHUIO); IO COCTOSHMIO Ha KOHEINl MecdAla Kype
cocrasma 82,97 py6. mportun 81,91 py6. Ha Hauano mecsua. PeambHbii Kypc pyOmt K eBpo B
despane camsmnca Ha 2,0% 10 CPaBHEHMIO C SHBAPEM; OTHOCHTENBHO Aekabps 2015 r., peanbHoe
ociabeHye CIoXUIOCh B pasMepe 9,0%.

®UHAHCOBBIE PBIHKH
T'ocymapcTBeHHBIH 10T
Ha 1 mapra 2016 r. o6umuii 065eM rocyaapCTBEHHOTO BHyTpeHHero1 nJonra P®, BEIpaXEHHOTO B
rocyIapcTBeHHEIX IeHHBIX Oymarax (O®3-I'CO-OBO3), coctasun 5568,8 mipa py6. 1 3a MecsIl
yBemmumics Ha 29,3 mupz unu 0,5%, ¢ Hadana rojia cokparuBmmch Ha 0,1%.

! HanomuwM, 4TO B COOTBETCTBHHM C BIOMKETHBIM KOAEKCOM, K BHYTpeHHeMy aonry Poccuiickodi ®enepanmu
OTHOCATCS 06S3aTeNbCTBA, BHIPAXEHHbIC B HALMOHATLHON BamioTe, B TOM HHCJe py6ieBble eBpoobnuraimy, a K
BHELIHEMY JIONTY — 00543aTebcTBa B HHOCTpaHHON BamioTe. DTOT MOAXOA OTIUYAETCH OT METONONOTHH IUIATEXHOrO
430002, r.Capanck, yin.CopeTckas, 0.35
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B ¢espane mpuBiedeHHs noira Ha AayKIMOHAX COCTABMIIH 78,2 mupx py6., IUIaHOBBIE
noramenus (Bsuyck 2014 roga I'CO-IIIC 35013) — 50,0 mupa py6. 3azop 1,1 mapx py6. mexay
PasHMIEH NPHUBJICYCHHS W NOTalICHHSA H OOIMM H3MEHEHHEM BHYTPEHHETro IOJra OTHOCHTCS K
nepeonenke rocaonra o O®3-UH 52001 (¢ HHACKCHPYEMBIM HOMHHATIOM).

Hudopmanug 06 ayknuonax .

B ¢espane 2016 r. Mundun P® mpopen mects AyKIMOHOB 110 pasMemeHno OD3, Ha KOTOPHIX
GBI [PEAIOKEHHI IECTh BEITYCKOB, BKIEodas O®3-I1], O®3-IIK u OD3-UH (52001).

Cpenn BENTYCKOB € MOCTOSHHEIM KYIIOHHBIM ZIOXO/IOM GBUTH pasmernensl O®3-I1]] 26207 (2012
roga), a taxke 26217 u 26218, pomemmue B obpamenme B 2015 T. Bemycku O®3-TIK ¢
IIEPEMEHHBIM KYIIOHOM, IpHBs3aHHBM K craBke RUONIA, Gbumn npencTaBieHst JByMs, 29006,
29011 (ux pasMemenwe Hawanoch B sHBape 2015 roga). OTMeTHM, YTO HHIMKATHBHAS
MexbankoBckas craBka RUONIA B despane cHusmiack Ha 18 6.01. mmo CPaBHEHHIO C SHBapeM,
coctaBuB 10,88%.

BHYTpeHHHH PLIHOK

CpemHee 3HawYeHHE MOXOMHOCTH TOCYNAPCTBEHHBIX o0nuranmii, BEIpaXXEHHOE MHICKCOM
Cbonds-GBI RU YTM, B ¢espaie cocrasmno 9,90% u COKPaTHJIOCH 110 CPAaBHEHHMIO C SHBapeM Ha
16 6.11.; k 11 mapTa nokasarens 61T Ha ypoBHE 9,17%.

PBIHOK pOCCHICKHX eBpOoOoOIurarii

B reucHHe (eBpams TOXONHOCTH pOCCHICKHX CYBEpeHHBIX €BpOOOIHMranuii B IEJIOM
CHU3UINCE. CpenteMecsqHOe 3HaYCHUE JOXOJHOCTH CYBEPEeHHBIX (1onmapoBLIX) €BPOOOIMTAITHI,
o wHAekcy Euro Cbonds Souvereign Russia, coxpariiocs ma 30 6.1, mo 4,38%, BemuumHA
CHIDKCHHS aHAJIOTHYHA CHHJKCHHIO 33 TOT XK€ HEPHOJ JOXOJHOCTH AMEPHKAHCKUX Ka3HAYEHCKHX
o0muranuii, Tak 4TO Cpes He H3MEHMIICA.

BHEITHESKOHOMHWYECKAS NEATEJIBHOCTD
Brewnas mopzoena ¢ aneape 2016 2.
OcHOBHEIE NOKa3aTenw BHeIHeH ToproBim Poccuiickoit Qenepanuu (10 METOHOIOTHH
TIATEXKHOTO Gananca) 3a sHBaps 2016 r. IpUBEneHH B CIeAyIOMmEil TabumIe.

Tabanua 10.1. OcHoBHEBIE HOKa3aTeu BHemHel Toprosim Pd 3a sinBaps 2016 r.

ansBaps 2016 r., suBapb 2015 r., | Pocr/coxpamenne
MJIPI JTOJL. MJIPZ J0JLI.
JKCIOpT 17.6 27,7 -36,4%
HmnopTt 9,7 12,3 -20,9%
BrenrHeroprosuiii 060poT 27,4 40,0 -31,6%
Canbno fopronoro 0aj1anca 7,9 15,4 -48.8%

Hcemounux: Bank Poccuu

Ot™mernM™, 9T0 OTHOMECIYHBIC JaHHbIE 10 BHENIHEH TOPIOBIIE, JaXe 33 BHIUECTOM CE30HHOM
KOMIIOHEHTEI, HEU30EKHO IOJBEPIKEHBI CIIyYaiHBIM (haKTOpaM, CBOMCTBEHHEIM CTOJIb KpaTkoMy
IpoMexyTKy. [I03TOMy BEIBOABI Ha X OCHOBE OTHOCHTENBHO OOIUX TEHEHIHil CIIEYET AENAaTh C
OCTOPO’KHOCTEIO. '

[Tanenue sxcmopra B sHBape GBUIO CBA3aHO, IIABHBIM oGpasom, ¢ pe3kum (moura 40%)
CHIDKEHHEM 1ICH Ha He(Th B FOI0BOM BBIPXKEHHH, 4 TAKKE C COKpaIIeHHeM (pH306HEMOB TIOCTABOK
He(TH, HeQTEmpOMYKTOB M YepHBIX METAIOB. VIMIIOPT IPOAOIKHUI CHEKATHCS HA done
ocnabneHus pyOna K poiuIapy, mpomoibkaromerocs cmaxa BBIT, mmpectmmmii u pEabHBIX
PAacIoIaraeMpIX J0XOIOB HACEJICHHU.

bamanca (ucronesyemoit BaHkom PoccHM), B COOTBETCTBHH C KOTOPOH BHEIIHMM IONTOM SBISETCS AOAT nepen
HEpEe3UIeHTaMM.
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GUHAHCHI HACEJIEHIA

ComlacHo O6HOBJIEHHEIM maHHBIM Poccrara, ¢ oktabps 2014 roma mo Hos16ps 2015 rona
peansHas 3apaboTHast 1U1aTa cHIKanach Ha 0,1-1,3% B Mecsr (ce30HHOCTP ycTpaHeHa). Ilpu aToM B
nexabpe 2015 roma oTMevaTHCh HyJEBbIE TEMIIB! MPHPOCTA JAHHOTO MOKa3aTelsd, a B AHBAPE 2016
roxa 65U 3aduKcupoBan pocT B mpefenax 0,3%. HamomHmM, 910 3a sHBapb-1ekabps 2015 roma mo
OTHOLIEHAIO K COOTBETCTBYIOIIEMY IEpHOAy TOAOM paHee peaibHas 3apaboTHAd ILIaTa
cokparmnack Ha 9,5%. C y4eToM TOro, 4T0 MAHHBIC 33 IOCIENHHAH MECAL [EpeCMATPHBAIOTCH
PoccratoM IO Mepe MOSABIEHHMs HOBOX HMH(poOpMalMy O IWHAMHUKE JOXOJOB, MBI HE CKIIOHHBI
OLCHUBATh HM3MEHEHHe [HHAMHUKM WHCCIENyeMOro IIOKa3aTens Kak (opMUpoBaHHE HOBOIO
cpenHecpodHOro TpeHIa. IJo HammMM [POTHO3aM, TPEHI HA CHIDKCHHE 3apaboTHON IUIATHl B
peanbHOM BHIpaXeHHH OyzeT HaOMoAaThCs Ha POTSHKEHAHN BCETO TEKYIIEro rofa. A

Cutyarus Ha phIHKE TpyAa IO HEJAABHETO BPEMEHH OCTaBaach JOCTATOTHO crabunpHOM. JIo
mapra 2015 roma 6Ge3paboTuIa HAaXOAWNACh Ha PEKOPIAHO HHU3KOM YPOBHE (mopsanxa 5,0%,
Ce30HHOCTB ycTpaneHa). C ampernst ypoBeHb 0€3pa0oTHIIB! IIOBBICUIICS, OTHAKO HE IPEBBIIA 6,0%.
OTMeTHM, YTO, HECMOTpS HA PACIpOCTPAHEHHE KPHU3UCHBIX SIBICHAA B JKOHOMHKE, MBI HC
IIPOTHO3MPYEM PE3KOTO BCIUTECKa Ge3paGoTHIb B YCIOBHSX YCHIMBAIOMEHCS HANPSKCHHOCTH HA
PHIHKE TPY[a BCIEACTBAE CHIDKAIOMIEHCS YHCICHHOCTH SKOHOMHHYECKHM aKTHBHOTO HACCNICHHS ¥
medurura TpynoBEIX pecypcoB. Io pacueram, B OnrKaiImye MATE JIET BIUSHAC HeOIaronpuATHBIX
nemMorpabHuIecKUX TEH/IEHIMI IPOSBUTCA B NOJHOHA Mepe, YTO HETaTHBHO OTPA3UTCS HA JHHAMHMKE
3KOHOMHYECKOTO POCTA B CPEAHECPOYHOH M JONTOCPOIHOM IIEPCIEKTHBE.

PacmpocTpaHeHue MeCCHMUCTHYECKUX HACTPOCHHH CpPeIn HACENICHWs BBIHYKIACT POCCHAH
COKpAIIaTh pacxoibl ¥ GopMHUpoBaTh COEPEKEHHs, B TOM HHCJIC B BHIEC BKIALOB M JCIO3UTOB.
JlanHas TeHIeHIMsA HaONIOmatach Ha IPOTSHKEHMM BCETO MPONDIOTO TroJa. IMpn >TOM CTOHUT
OTMETHTb, 4TO B SHBAPE TEKYIIETO TOfA IPaXIaHe aKTMBHO TPATHIX COEPEKCHHS IUIS MOKPHITHA
TEKYIIAX PAacXol0B, O UeM CBHAETENhCTBYIOT AaHHbIC PoccTaTa o CTPYKTYpe HCIONB30BAHHSA
JeHexHBIX noxonoB. Ckopee Bcero, cokparenue cOepexxennii (Ha 3,4%) B yKa3aHHOM MeECALE
OGDBSICHSIETCS TEM, 9TO BKIATIMKA OT3BIBATM CPEJCTBA C KPATKOCPOUHEIX JIETIO3HTOB (cpoxom go 1
MecAa), opopMIeHHBIX B ekabpe 2015 roza.

B 430002, r.Capanck, yin.Coserckad, 1.35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru



'ocynaperBennoe kasennoe yupesxaenue Pecrybmuku Mopnosus «Dong HMYIIECTBAY 17

9. PETUOHAJIBHBIN AHAJIN3
9.1. KPATKASI XAPAKTEPHCTUKA PECIIYBJIMKHA MOPJIOBHS

Huweropoackas

Pecny6muka Mopnosus Bxogutr B coctaB  IIpHBOIDKCKOro DenepanbHOr0  OKpyra
Poccuiickolt denepanun, pacmonokeHa B IMEHTPE €BPOHEHCKON YacTH Poccun, B Oacceiine pexu
Boxrn, Ha nepekpecTke BaXXHEHIINX TPAHCIIOPTHBIX MATHCTPAICH U3 Hentpa Ha Ypan, B Cubups,
Iosomxkbe, Kasaxcran u Cpenmioro Asuto. Ee Tepputopus cocrasuser 26,1 Toic.kB.kM. CTonmna
Mopnosun — r.Capanck pacmnosnoxed B 642 KM. 0T T. MOCKBBL

Pecrry6iuky okpyskaioT KpynHsle ropoja 1 pOMBIIUIEHHBIE TIeHTPbl — Hinkeuit Hosropon
(paccrosiue 330 km), Kazaus (400 xm), Camapa (460 xm), Tonbsrra (460 KM), YibsHOBCK (300 KM),
ITenza (140 kM), Psazans (460 km).

PecryOnnka MopioBrst BKIFOHaeT 22 MyHULMIIATBHEIX paiioHa i ropoackon okpyr CapaHck,
436 mocenenuit, B T.4. 17 — roponckux U 419 — cenbckux. ['opona peciy6IMKaHCKOTO 3HAYEHHS -
Capanck, Pysaeska, Koeuikuno, paionroro - Apaaros, Hucap, Kpacrocnoboxack u Temuukos.

IIpuBreKaTeNnbHOCTS TeOrpaguueckoro MONOKEHHS PECIYOINKH 3HAYMTENBHO TTOBBIMIACT
XOpOIIO pPa3sBHIBIA WH(PPACTPYKTYpHBIH MOTeHNHAN, 0CO00e 3HAYEHHE B KOTOPOM HMEIOT
TPAHCTIOPTHBIE KOMMYHHKaUHH. [IpOTsSKEHHOCTH aBTOMOOHIBHEIX JIOPOT COCTABISET 5,7 THIC. KM.
Ocunosuble aBToMarucTpam: Capanck — YeGokcapsl, CapaHck — Cypckoe — YapsHoBck, CapaHck —
Pszanp, Capanck — Huxanit Hosropon, Capanck — Iensa.

OKCIulyaTaMOHHAsl UTHHA JKENE3HOMOPOXKHBIX ceTeif — 0,55 Teic.kM. Ilo TEpPUTOPUU
PeCITyOIMKE [IPOXOIUT JKENE3HONOPOXHas Marucrpans Mockea — Camapa, BOCTOYHYIO YacTh
pecnyOIHKH mepecekaeT sKele3sHomopoxkHas JHus Hmxmmit Hosropog — Ilemsa. PecnyGmmka
MMEET JKEJIE3HONOPOKHOE COOOIICHHE ¢ -3alaJHbIME, CEBepO-3allafHbIMKU, CEBEPO-BOCTOYHBIMH,
BOCTOYHBIMHM H IOXHBIMH pernoHamu Poccmiickolt ®enepammu. Iopon Pyszaerka (25 kM oT
r.CapaHCK) — Kpy[Has y3/10Bas xKeJIe3HONOPOKHas cTaHusa Ky HOpmeBeKoi sxkee3Hoi JIOpOTH.

B r.Capanck pacniooxeH a3pornopt, 060pyI0BAHHBIA BCEM HEOOXOMUMBIM IS 00CITy )KUBaHUSA
BHYTPEHHUX U MEXKIYHAPOIHBIX PEHCOB, CHOCOOHLINH IPUHAMATE CaMOJIETHI IPY30II0ABEMHOCTHIO
70 100 tonn (Tuno TY-154, Bounr-737).

Ilo Tepputopum pecmyOGIMKH IPOXOAST 6  MarMCTPAIbHBIX rasomnpoBoJioB (¢
MECTOPOXMICHUH B ceBepHOH uactu 3amanHoi CuGmpu), a Takxe rasomposon «CaparoB —
l"opexuity. Teppuropus pecyGIHKH MOTHOCTBIO Ta3HpUIHPOBAHA.
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Mopnosusi  obecriedcHa BCEM KOMIUTEKCOM COBDEMEHHBIX BHIOB  CBI3H. BuenpeHB
COBpPEMEHHBIC TOKOJICHYA TeneoHHOH CeTH, 3IEKTPOHHBIC ATC, nmbpoBble CHCTEMBI MEPEAail
pHdOpManyy, yBETHIUBACTCA HHCIO momp3opaternell cetn VnTepHET. JEHCTBYCT MOOWIbHAA U
e KUHTOBAs CBA3b.

lo masBBM BcepoccHiCKOH MEperncH HaceIeHHs], TPOBENECHHOH MO COCTOSHMIO Ha 14
oktsi6ps 2010 rona, YMCIIEHHOCTh HOCTOSHHOTO HACCTICHHA Pecy6muku MopnoBus COCTaBHIIA
834755 uenosek. Kpome TOTO, 6pu1 mepemucan 541 4UeNOBCK, BpEMEHHO HaxOJVBINHUHCA HA
TeppuTopud PectyOmuKH MopaoBHs U IOCTOSHHO TIPOXKHUBAIOLIHH 33 PyOEHOM.

Pecry6muka Mop/oBus 3aHHMAcCT TpHHA/IIATOE MECTO B [pusoikckoM denepaIbHOM
OKpYTE 1O YNCITIEHHOCTH HACCIICHI.

TocyapCTBEHHBIE SA3BIKH — pyccKuil H MOpPJOBCKHH (MOKINA, 3p3s). MOpIOBCKHIH A3BIK
NpUHALIENKHT K uHCKOH TpyIIe ypano-aiTaickon CeMbH, gBIseTcsl pasTOBOPHBIM JUIA 173
HaceneHHs pecyOnuKy. R LTS e oo T A

JloMuHHEpYIOLICH penuruei HaceICHMs pecITy6IMKH ABIAETCA TPABOCTABHOC XPUCTHAHCTBO.

PecnyGmaxa Mopaosus pacronaract BEICOKHM [POM3BOACTBEHHBIM MOTCHIMATIOM. ITo
TeMIlaM  COTMATHHO-IKOHOMMMECKOTO  PasBUTHA MopmoBusi SBISETCA ONHMM 13 NMMIEepOB B
[IpHBOIDKCKOM (esieparbHOM OKpYTE.

B [OKpH3HCHBIA EPUOA eKerOJIHbI IKOHOMIYIECKHH POCT B peciyGKe COCTABILI 10 -
12%, gro Gsulo B JBa pasa BBINE, UEM B cpefiHeM Mo Poccniickoii ®enepanuu. HabpanHas
JUHAMHAKA [TO3BOJIHIIA pecryGiKe TOHECTH TOpas/io MEHBIIHE TIOTEPH B YCIOBHAX r1006aMBHOrO
(pHHAHCOBO-OKOHOMUYECKOTO Kpu3uca. YiKe 1o HToram TIEPBOTO TIOYTOHs 2010 roma oOBEMBI
TIPOMBIIIIIEHHOr0 TPON3BOZICTEA I OTTPY3KH TPOIYKIHA YBETHIHIUCE 110 CpaBHEHHIO C TPOILITEM
rogom Gonee dem Ha 40%, a K ypOBHIO 2008 roxa mMpHPOCT COCTaBHII 3%. Taxme moKa3aTEIA
SRISIOTCS OJHMMH H3 JTyIIIHX B [I®O u Gosee deM B 2,5 pasa MPEBBINAIOT pOCT IPOHU3BOJICTBA B
nenom o Poccrm. DTO TOBOPAT O TOM, HTO TIPOMBIIUTCHHBIE TIPEIPHATHA peciyGIMKA yCHenHo
[IPEO/IONeNH TIOCTICICTBIS KpU3nca 1 BBIIILIH HA JOKPH3UCHEIA yPOBSHb IPOH3BOZCTBA.

B 2012 roxy Ha 5% yBenTMIHICH 0OBeM TPOH3BOJICTBA TOBAPOB H yCIYT. Ha 10% BBIpOCTH
AHBECTHINA B OCHOBHOM KarATaml. B 2013 roay mmaHHpyeTcs obecnednTh IPUPOCT BAJIOBOTO
PErHoHATBHOTO MPOAYKTA Ha 10%, urto B 2,5 pasa BbIIC 061mepoccHHCKOTO YPOBHA. BeiioHeHA
mporpamMMa CTPOMTEIBCTBA CONMATBHEIX OOBEKTOB. 3aMeTHBI YCOEXH B arpoIpOMBIIIICHHOM
comuiexce. CTabuibHA CUTyarus Ha pPhIHKE TpyHa. YpOBEHB perucTpupyeMoi Ge3paboTHIbl B
pecry6IIiKe OCTACTCS ONHUM H3 caMBbIX HI3KHX B B Poccuu, U B OKpYTE.

OtcyTCTBHE B PEIHOHE CHIPBEBBIX 3aracoB OPUEHTHPYET PEeCIyOnTuKaHCKYIO HKOHOMHKY Ha
AKTHBHBI  pOCT  HAyKOEMKHX, BEICOKOTEXHOMOTHYECKAX ~ [POU3BONCTBE  H BBIITYCK
KOHKYPEHTOCIIOCOOHOH MPOXYKIHH. CeromHsi OCHOBHas Macca IPOMBIIUICHHOR HPOAYKIHUH B
MopoBHH HTPOU3BOIUTCS HA MOJIEPHU3HPOBAHHBIX I BHOBB [IOCTPOEHHBIX NPeINPHATAAX, &
18% 5TO# MPOAYKIIHH ABIACTCHA HHHOBAIIMOHHOM.

[TprOpHTETHBIMH HanpaBJeHASIMH MHBECTUIMOHHON  JEATENBHOCTH  SBIAIOTCH
IIPOH3BOJICTBO KabeIBHO-TIPOBOIHMKOBOH POy KIIHH, T1OJTY IIPOBOAHHKOBBIX npu6OpOB | CHIIOBOH
npeoOpasopaTebHOH  TEXHAKH, pa3sBUTHE BaroHOCTPOCHH, CBETOTEXHMKH, IIEMEHTHOIO
IIPOM3BO/ICTEA, MHIIEBBIX niepepabaThIBAIOMIIX POU3BONCTE, OCBOEHHE BBHIYyCKa HOBBIX BHI0B
CTPOMTENBHBIX H3CIHH H MaTepuanoB. B IenoM 3a MOCICHHAC NeBSTh JIET B JKOHOMHKY
MopnoBuu BIoXeHo Gonee 160 mmpm. pyO6neit apBecTHIit. A B meprox mo 2018 roma B
SKOHOMEKY PErHOHA TIaHNpyeTCs MPUBIIETD 716 mapa. pyOsen.

[Momep’Kka HOBBIX MPOEKTOB OCYIIECTBIAETCS CIENUanbHO CO3JAHHBIME B pecmyOuKe
BenuypusM GoHziom B DOHIOM CMEIIAHHBIX WHBECTHITHH. PervoHANBHEN WHHOBAIMOHHbIH
KOMIDIEKC TOIEPXKABAETCS HA OCHOBE CcOrNAlIen il ¢ TAKWMH KpyTHEHIIMMHA denepaTbHEIMA
WHCTHUTYTAMH pa3BHTHA, KakK «Pocuanoy», «POCTEXHOIOTHH, «MMBBy, @©oHI COmEHCTBUS
pa3BUTHIO MATEIX HOPM IpepUATHil B HAYYHO-TEXHIYECKOH cepe, a TakKe pAJIOM KPYHHCHITIX
KOMITAHMIT # HAYIHBIX OPraHU3aIHH.

Ocoboe BHAMaHME YAENSeTcs CO3NAHWIO B Mopznopuy  5Q(EKTUBHBIX NEMEHTOB
MHHOBAIMOHHOM crcTeMbl. Co3aHbl HKHHUPHHTO-KOHCTPYKTOpCKas KOMITAHHA, VIgHOBaLHOHHO-
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TCXHONIOTHIECKUH HEeHTpP, VHKMHUPHHT0-KOHCAITHHIOBBIH TIEHTP, Ientp Tpancdepa TexHomoruit,
Busnec-nunky6arop mMasoro 6usneca u ap.

BaxxHemmM 3TanoM WHHOBALMOHHOIO NMYTH Pa3BUTHS SKOHOMHKH MopnoBun sBisercs
CO3janue Ha TEPPUTOPHM DPeCHyONMKH TeXHOmapka (enepamrbHOr0 ypoBHS B cdepe BBICOKHX
TEXHOJIOTUH.

lpropuretom MopmoBckoro «Haykorpama» crano passaTHe 0OBEKTOB, 00€CIEUNBAIOLINX
MAaKCUMaJIPHYIO HMHHOBAallHOHHYIO OTAa4y B KparTdalmwuil mepuwon. BaxueHImuM >1eMeHTOM
TeXHOImapKa Npu3BaH craTh HHOBAIIHOHHO-TIPOM3BOACTBEHHEIN KOMILIEKC, CO3MArOINMICS Ha 6a3e
HUW ucrounukos cBeta um. A. H. JIopiriea ¥ BKIIOYAOMHH B ceOst KOMIIaHHH, peaTu3yIolpe
TIPOEKTBI, KOTOPEIC CBA3aHBI C Ppa3pabOTKOH MAaTepuanoB H KOMIOHEHTOB 3NEKTPOHHKHA W
JNEMEHTHOR 0a3bl 1Is HHQPOPMANMOHHO-KOMMYHHMKAIHOHHBIX TEXHONOTHH. DTOT KOMILIEKC
TIO3BOJIACT IIOAACPIKATE PA3BUTHE PsJia KIIACTEPOB PECITYyOIHKAHCKOIO U (DeAEPATEHOrO 3HAYCHHS.

K HEM oTHOCATCH: 3IEKTPOHHOE MPHOOPOCTPOCHHE HA OCHOBE Kapbuzga KpeMHHS H
apCeHAA TAJUIKS, OITOIIEKTPOHHUKA, YHEProcOeperaoie 0CBETHTEIbHBIE IPHGOPEI, B TOM YHCIIE
Ha OCHOBE spDKHUX CBETOAMOZOB. B cCIpyKkType TexHOmapka mpemycMOTpeHBI co3jaHue
HH(opMaoHHO-BEMHCIHTENEHOTO KoMILIeKea, LleHTpa HaHOTEXHOJIOTHH, pealu3ald TaKUX
MIEPCIIEKTUBHBIX HaIPaBICHMIA, KaK «HaHoCTpyKTYypHpOBaHHEIE MaTepHaJIbD» 31
«Hano6uorexromnoram». DATA-IenTp deTBeproit KaT€rOpUH HaJISKHOCTH, HE HMEIOIIHIT aHAJIOTOB
B Pocchu, cTaHeT OHMM M3 KIIOYEBBIX DJIEMEHTOB WHpopMamoHHO-BEMACINTENFHOTO
KOMIUICKCA, OPHCHTHPOBAHHOTO Ha pasBUTHE MH()OPMAIMOHHO-KOMMYHHKAIHOHHBIX TEXHOJIOTHIL.
OnHoil M3 6a3’OBBIX IUIOMAJOK TEXHONApKA MOJDKEH CTaTh MopnoBckuii rocynapcTBeHHBIH
yuusepcureT mM. H. II. Orapepa, moiyuMBIIMi CTaTyc HAIMOHATBHOLO MCCIEIOBATEIHCKOTO
YHUBEPCHTETA.

Kpynneiimme xoMumanun u3 MocKBHL, Cankr-llerep6ypra, ApyTUX pOCCHICKHX PErHOHOB H
3apyOeXHBIX CTpaH Y€ BOLLIA B W9HCIO PE3HACHTOB TexHomapka. IlepseiM geficTByrOmMM
IPOCKTOM B €ro CTPYKType ctan MHdopMaIrmoHHO-BEYHCIIHTENBHBIH KOMILIEKC, Ha 6a3e KOTOpOTO
CO3MaHBI TCXHHISCKHUE YCIOBHUA IS IPOM3BOCTBA MHHOBAMOHHEIX I T-nposykToB 1 koMdoprHas
Cpefia i TeX GUPM, Ybs NESATENHHOCTh CBA33HA C Pa3paGoTKON MpPOrpaMMHOTO obecIeyeH s Ha
OCHOBE CaMBbIX IOCIEHUX MUPOBLIX HAYYHBIX JOCTHKCHHIA.

IIpoekT =~ MOD/IOBCKHX  CBETOTEXHHKOB  «DHeprosddeKTHBHAS  CBETOTEXHHKA W
HHTC/UICKTYQIbHBIC CHCTEMBI YIPABICHHSA OCBEIICHACM» BOWIET B YUCIO JIYYIIAX MPOrpaMM
Pa3BUTHA HHHOBallMOHHBIX TEPPUTOPHAIBHBIX KIACTEPOB.

CormacHO ycnoBHSAM KOHKypca, JIyYlHe IPOrPaMMbI PasBHTHSA OyAyT moiydYars IATh
MHJUTHApAOB pPyOJel exXeroqHo B TedeHHe NATH JIeT, HaunHas ¢ 2013 roma. Tepputopnansheie
MHHOBAIIMOHHbIC KIACTEPRI, KAaK 0XUIACTCS, MOTYT CTAaTh OJHHM U3 KIIOYEBHIX 3IEMEHTOB HOBOIA,
HHHOBAIMOHHON M KOHKYPEHTOCIIOCOOHO# 3KoHOMUKM Mopnosun u Poccuu.

lpuHAMaeMBble MEPEI IO CO3/[aHHIO GIIATONPUATHBIX YCIOBUN U MOJIEPXKKE MPEAIPUATHIA,
BBIIYCKAIOMMX KOHKYPEHTOCHOCOOHYIO MPOMYKIHIO, CIHOCOOCTBYIOT COXPAHEHHIO IO3HTHBHBIX
TEHACHIHH M BBICOKAX TEMIIOB POCTa B 0a3’oBBIX OTPAcIX 9SKOHOMHUKH, IpeXZae BCero B
MalHHOCTPOCHUH, IIO3BOJIIOT YBEIHYMTH HAIOroobiaraeMyio Gasy M JOXOIbI GIOMKETOB BCEX
YPOBHEH, HANPaBUTH JOMOJHUTENBHEIC ICHEKHEIE CPEICTBA Ha PElIeHHe COHATEHBIX IpoOIeM.

Bo MHorom Onaromapst rocyfapcTBEHHON IIOIEpXKKe CEIBCKOTO XO3AHCTBA CErOIHS
ArpONPOMBIULIEHHEIH KOMIUICKC MOpHOBMH BXOJMT B YMCIO JHIAEPOB B [IpHBOIDKCKOM
dbenepansHOM OKpYTE.

B 2012 roay o06beM peannsanuu npoayKIMH CEIBCKOTO X035icTBa JocTUr 20 MIIpA. py6ieit
npu pocre K 2011 roxy Ha 18%. IIpom3BOACTBO Mfca B KHBOM Bece B CEIBX030praHN3alAIX
pocturiio 113 TeIC. TOHH ¢ TOXOBBIM HPEPOCTOM 16 THIC. TOHH. BriepBrie IpoyKTHBHOCTE KOPOB
npeBbiCHIIa 4650 kunorpaMmoB ¢ mpubaekoii Ha 200 KHIOrpaMMoB.

- B 2012 rogy cobpawo 880 Thic. TOHH 3epHa, B TOM 4Hcie 37 THIC. TOHH 3epHa KyKypy3hl. Ee
YPOXXKaHOCTb B PsAf€ XO3SiCTB M HA OTAENBHBEIX y4acTKaX OCTHIJIA pexopauex 115 — 120
IIEHTHEPOB ¢ rekTapa. Banogoit c6op caxapHoli cBexsbl coctasmi 1 MiH. 70 THIC. TOHH, WK B 6 pa3
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GoMbINe, YeM B JydIIME COBETCKHE TOJBL A IO ee YPOXaHHOCTH — 483 meHTHEpa € reKrapa —
PETHOH 3aHIMAET BTOPOE MECTO B CTpaHe nocie CTaBponoNbCKOro Kpas.

Taxpx TIOKasaTeneif ynamoch JAOOUThCA BO MHOrOM Onarogaps 3HAYUTETbHOM
rOCYIapCTBEHHOM IOIEpXKKe cenpxo3ToBaponpoussoureneii. Tomsko B 2012 romy rody ceino
IIOJIy4nI0 Ha passuTHe Oosiee 4 mupi. pyOueit cybeuaumii, B ToM wucne 2,7 miapa. pybuedt u3
demepansHoro Grokera, U 8,4 MuIp/l. pyOIIei KpeIUTHBIX peCypCoB, H3 KOTOPBIX 1,2 mupa. py6unei
— MHBECTHIIHOHHEIE.

[lo 06beMy HPOM3BOJICTBA CKOTAa M ITHIBI, MOJIOKA, AMIl HA OMHOTO XHTCILI pecmyOmmKa
3aHEMaeT JMIEpyomue mosunud B IIpuBOIDKCKOM (efepalbHOM OKpPYTe W BXOIHUT B IEPBYIO
IATEpPKY pernoHoB Poccun.

OCYIIECTBIAIOTCA MPOrpaMMBbl Pa3BHTUS MSCHOTO M MOJIOYHOTO CKOTOBOJCTBA. B umcne
ISTH DOCCHIMCKMX PpErMOHOB B MOpIOBHM pealu3yercs oOTpacieBas meneBad NporpamMma
110 CO3TAHMIO CEMEMHBIX KHBOTHOBOIYECKHX MOOUHBIX (epM Ha 6ase KOX.

B Mopnosuyu MHOToe Aenaercs UL TOTO, 9TOOBI XMIBE CTAIO AOCTYIHBIM KKAOMY
I == : e ; . O

31ech IeHCTBYIOT HECKOJIBKO [POrPaMM MPENOCTaBICHHS JIbIOTHOTO XHIbsl, B TOM TUCIIE —
JUIS MOJIOZBIX ceMelf, MONOJBIX CHENMATNCTOB. AKTHBHO BENETCS HIIOTCIHOE CTPOMTEIBLCTEO
WIIBSI, PEATH3YIOTCS IPOrPaMMBI IPOBE/ICHNS KAIIHTATBHOTO PEMOHTA MHOTOKBAPTHPHEIX IOMOE 1
nepeceNeHus TpaXJaH M3 aBapHHOIO XHJIMIIHOTO ¢dona, GopMUPYIOTCA MEXAHH3MBI CO3IaHUA
PBIHKA apEHTHOTO JKHUIIBL.

Ceromusi peciyOiuKa MpeIcTaBIseT co0oi OfHY THTAHTCKYIO CTPOMTEIBHYIO ILTOMANKY.
Takoro o6bemMa pabGoOT, KOTOPHIM IIPEACTOUT BBIIOIHUTE CTPOUTCIAM MopaoBEH, B HCTOPHH
pecny6ruky eme He 6bUI0. YCIENHO pelaeTcs 3a/1a9a BRPaBHUBAHMA yPOBHS KH3HH B ropoJe "
Ha cene. PecnyGlMKa TPAaKTHYECKH INONHOCTBIO ra3supUUEpPOBaHA. Bce cema coemMHEHBI C
paiflleHTpaMi COBPEMEHHBIMH ac(anbTOBBIMH JIOPOraMH. ExeroaHo BBOAATCA B CTpOH HOBBIC
CeJIbCKHE IIKONBL, OOIBHULEI U GU3KYIBTYPHO-03T0POBUTENBHEIC KOMIUICKCHI.

B MOpIOBCKHE cena NPUIDTH MU(PPOBBIC TEXHOJOTHH: MIKOJBI HMCIOT CBOOOTHBIA JOCTYI B
UuTepHeT, Bce CelnbuaHe MOMYYHIM BO3MOXHOCTH MOJNB30BATBCA  yCIyTAMH A poBOro
TeJIEBUACHUS K TeNe(OHHOM CBA3H.

Ha cene pasBepHyTO MacmTaOHOE XITUIHOE CTPOUTEIECTBO. Pecoy6imika sBISETCS OJHAM
W3 NEpeOBEIX PETMOHOB POCCHYM IO Pa3BHTHIO KOMMYHHKAIMH H CPENCTB CBSSH. Breapenst
COBpEMEHHEBIE TIOKOJICHUS TENe(POHHON CETH, DIEKTPOHHBIC ATC, mudpoBsie CHCTEMBI TIepeiadn
AE(OPMAITHH, YBEIMIMBAETCS YHCIIO MOMb30BaTeNel ceTr MHTepHeT.

AKTHBHOE Pa3BHTHE COBPEMEHHbIX TEXHOJOTHH CIIOCOOCTBOBANO, B JaCTHOCTH, TOMY, 9TO B
Mopnosuy nepBeIM B Poccuu GBI 3aITyINEH NPOEKT nrdpoBOro TEIEBHACHNAS, KOTOPBI ONPEACTIHT
Oynmyliee TelneBeIlanus B CTPaHE Ha ommxatitye 50 ner.

[lo BaKHEHIDNM IIOKA3aTEMSIM KayecTBA JKM3HH — €€ BBICOKOH MPOJODKUTENBHOCTH U
HU3KOM MIIAIeHYeCcKoil cMepTHOCTH — MOpIOBHS HaXOAMTICA B rpymie iuaepoB IIpuBomKCKoro
(beneparsHOTO OKpYyTa.

3a mocleHAe TOIB! 01arogaps aKTUBHOMY B3aMMOEHCTBHIO C (eleparbHbIM IIEHTPOM B
pecnybiuKe yOanoCh CO3JaTh DN HOBBIX IIEHTPOB BBICOKMX MEIHIMHCKHX TexHojyoruil. B
uactHocTH, B 2009 TOXY OBUT OTKDHIT CHENHATM3HPOBAHHBIA AWATH3HBIH HEHTD, CO3IaHHBIH
COBMeCTHO ¢ Hemenkoil ¢upmoii «®pesenumyc-Heppo». B Poccum paGoTaioT BCero 4eTsIpe
mono6HkIX KimaAKE. B 2010 Toxy cocTosnock OTKphITHE Ha 6ase CapaHCKOH rOpOJICKOH OONBHUIIBI
Ne4  perumoHanbHOTO — COCYAHCTOrO  IEHTPA, KOTOpBIi 1O HACHIMIEHHOCTH  HOBEHIIIMU
METHIMHCKAME TEXHONOTHAMH HH B 9eM HE YCTYNaeT BEAYIIMM POCCHHCKHM H MHPOBBIM
KJTUHUKAM.

CeromHs SKHTENAM pecmyOJIMKH JOCTYIHO JIEYCHHE CaMbIX CIOXHBIX 3aboyieBaHUN —
CEPAEYHO-COCYUCTHIX (BIUIOTH JIO KapAHONOTHIECKAX oIepamuii), OHKOJOIMYECKHX, OINOpPHO-
JIBUTATENFHON CUCTEMBI, INIa3HBIX.
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CrexTp MeNMIMHCKHX YCIYr HAMHOTO PACIIAPHTCS C BBOIOM B CTpOif HOBOIA
pecryOIUKaHCKOH KIMHMYECKOH GONBHHIEL, KOTOpas OylZeT OCHAIIEHA COBpeMeHHeImei
TEXHUKOA.

OddextuBHO nmEHCTBYeT pecIyONMKAHCKHY IepHHATATLHBIN LEHTp. JleBATHATAKHELA
KOMILICKC OCHAIEH IO IIOCIEAHEMY CIIOBY TEXHMKH. 3/1eCh YCTAHOBJIEHBI HOBEMIIAas CHCTEMA
KOHAMIMOHUPOBAHUSA, HE3aBHCHMAs NTU3C/Ib-TeHEpaTOpHas CTaHIMS, CHCTeMa MOJAaYH KHCIOpOJa,
BCPTOJICTHAA IUIomanka. IIpexycMoTpeHa cHCTeMa Tak Ha3bIBaeMBIX «YHMCTHIX KOMHATY IO
HOBEHINEH HEMELKON TeXHONOTHH. IlepiHaTANbHEIH EHTp PACCINTAH He TONBKO Ha IAlICHTOB M3
Halllel pecryOIuKH, HO M Ha JKHTENEH COCETHUX PETHOHOB.

OcHaienne GONBIIMHCTBA PAHOHHBIX OONBHHUI, CErOAHS He HAMHOTO YCTyIIaeT YPOBHIO
TOPOJCKMX JIEYEOHBIX YUPEKICHHIA.

B Mopnosur paGotaior JsieueOHBlE 3aBENEHHS, IO CBOEMY YPOBHIO CIIOCOOHBIE
HPETCHAOBATP Ha POk MEXPETHOHAIBHBIX MEANLMHCKHX LEeHTPOB. [1o pesyabTaTram He3aBUCHMOro
ompoca, HpoBOAMMOro VYmpaenenuem PocsmpaBHamsopa P®, MopmoBus 3ansia omHO H3
JUTUPYIOMHUX MECT B POCCHH IO TOCTYIHOCTH MeIMIIMHCKON MOMOIIIH.

MopzoBHs — OIMH M3 HHTEIUIEKTYANTBHEIX, 06Pa30BATENBHBIX neHtpoB Poccuu. B Capancke
pacnonoxes MopioBCKkui rocyqapCTBEHHBIM yHHBEpcHTeT mmend H. II. OrapeBa — oauH u3
KpyIHEHINNX yHUBepcuTeToB IloBOMKbs M Poccum, mosyumsumit CTaTyC HaIMOHAIBLHOIO-
HCCJIEI0BATENBCKOTO By3a.

YKpemsiercs MaTepHanbHas 0asa ydpexIeHHH M y4eGHBIX 3aBeeHHil KyJbTYpPHl H
HCKYCCTBA.  PeKOHCTpYHpOBaHBI — roCyJapCTBEHHBIH — pycCKHMH  JpamMaTHyecKwit TeaTp,
pecIyOIIMKaHCKuit My3ell H300pasUTeNbHEIX HCKyccTB uMenn C. H. Ope3n, pecnybiauxaHcKas
ACTCKasd My3bIKaIbHAS MIKOJa-UHTEPHAT, PECILyOIMKAHCKas NETCKast XOpeorpaduueckas mKoia.

B 2007 romy oTKpBIICS HOBBLA HANMOHATLHEIH JpaMaTHUeCKHil Teatp. B macTosmee Bpemsa
OMU3ATCS K 3aBEPIICHHIO CTPOMTENHCTBO HOBOIO BOCHMHATAKHOIO 3manvsg HanmonanbHOMR
6ubnnorexu umenu A. C. Ilymkuna.

HoBble noMa KymbTypel OTKPBITEI B HECKONBKHX pailOHHBIX LIEHTPaX H B CEIBCKUX
[IOCCNICHMAX, TNpPUYCM, [pPH HX CTPOMTEIBCTBE HCIONB30BAINCH TONBKO COBPEMEHHBIE,
Ka4eCTBEHHBIC U KPACHBBIE OTACIOYHBIE' MaTEPHAJIEL ¥ TEXHOIOTHH.

B Capancke paGoTaloT HECKONBKO TEATPOB — PYCCKHiA JpaMaTHYECKU, HaIHOHAIBLHOM
/IpaMbl, My3BIKAILHBIH, KyKOIBHEIH, ONepH U Oaneta. B mocennue roasr Capanck BO3BpaTwi cebe
OBULYIO CNaBy TeaTpabHOTO ropoja. EeromHo 3Aech TPOXOTHT MEXIYHAPOHEIM (peCTHBAND
pycckux TeatpoB crpan CHI' m 3apyGexbss «CooreuecTBeHHHMKM». OIHHM M3 OCHOBHBIX
HanpaBlIeHUH peciy(IUKaHCKON IONHTHKH SBISETCS Pa3sBHTHE MAacCOBOTO cnopta. Perymapho
MpoBOAATC Mankble OnuMimiickue Urpsl MoploBuH, 3uMHHe u jleTHHe CIapTaKHabl, CeTbCKHe
CHOPTHBHBIC HTPHI, Y4eOHBIE 3aBE/ICHHS 06ECTIeYHBAIOTCS CIIOPTHRHEIM HHBEHTAPEM.

Hauynas ¢ 2002 ropa, B pecmy6iuke HOCTpOEHO u PeKOHCTPYHpoBaHO Ooynee 80
CIOPTUBHEIX 00BEKTOB, HEKOTOPHIM 3 KOTOPHIX HET aHATOrOB B MHpe. Cpelyn HuX JBoper ciopta
u Jlenosbiii mBopenr B CapaHCKe, TEHHHCHBIM CTAQHOH, CTAIHOH «Crapt», CHOPTKOMILIEKC
«Moppnosus», JIBDKHO-OHATIOHHEN KomiLieke, I[enTp mo BenocmopTy-BMX, KphITHIIf BeoapoM u
MHorue npyrue. JledictByror llentp OnuMnuiicKoli HOATOTOBKH IO CIIOPTHBHOHN Xoan0e,
pecnybnuxanckas 1llkona BEICIIEro CIIOPTHBHOTO MAacTepCTBa, coenannsuposannbie JJIOCII mo
TPEKO-pUMCKOH OOpBOe, rUMHAcTHKe, GOKCY, TEHHHCY, XOKKEIO, (PHIYPHOMY KaTAaHHIO H HIOpT-
Tpexy, BenocnopTy-BMX. B kaxmom cenbckoM paifoHe €CTh COBpPEMEHHBIH GH3KyIBETypHO-
03/I0POBHTENBHEIH KOMIUIEKC, 2 B HEKOTOPEIX M3 HUX — i JlenoBbiii asopen. B Gmmkaiimee Bpems
BO BCEX paiioHax MopzoBuH nosBsTcs $yT60IEHEIE IO ¢ KCKYCCTBEHHBIM TIOKPBITHEM.

Ilo obecmedeHHOCTH HaceNeHHs CIOPTHBHBIMH 06bekTamu MophoBus yXke celdac
3aHAMacT ONHO U3 BENyIIMX MECT Cpef pernoHoB lIpuBomkckoro ¢enepansHoro oxpyra. Kpome
T0r0, CapaHck BONIET B YHCIIO FOPOJOB, KOTOpHIE GyIyT HPHHUMATH MATIH YEMIHOHATA MHpa 0O
¢yr6omay B 2018 roxy.
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9.2. COI_II/IAJIBHO—SKOHOMI/I"IECKOE MOJOXEHHUE
PECIIYBJINKA MOPJIOBHS

CoLnanbHO-DKOHOMHUYECKass — CcUTyauusd B Pecny6muke Mopnosusd B 2015 rony
XapaKTepU30BaIach yBETHICHUEM 10 CPABHEHHIO C aHATIOTHYHBIM IIEPHOTIOM 2014 roxa 06BEMOB B
psaje oOTpacieil IPOMBIIUICHHOCTH, CenbCKOXO3MMCTBEHHOM MPOM3BOJICTBE, CTPOHTCILHOM
KOMIUTEKCE, CTaGWIBHOW CHTyallued Ha pBIHKC TpyJa. VBeJWuuIuch CpeaHeMeCTIHas
HOMMHAIpHAS HAUMCIICHHAS 3apaboTHas IIaTa ¥ ACHEKHEBIC IOXO/LBL Ha Jylly HaceICHHUs.

OGopoT OpraHM3auMid MO BUAAM 9KOHOMMYECKON JeSTeNbHOCTH COCTaBUI 354,7 Mmipa.
py6ueii — 108,2% B feHCTBYIOMMX IICHAX K 2014 romy.

O6BeM OTTPY’KEHHBIX TOBAPOB, BHIOIHECHHBIX paboT ¥ YCIYT TIO TPOMBIIIICHHBIM BU/IAM
JEATeARHOCTH 1O IOJHOMY Kpyry HpEeINpUATHA COCTaBUI 141,9 mupn. pybnei — 109,9% x
IpenbLIyeMy TOAy B ACHCTBYIOIIMX ICHAX.

KpyInHBIMA M CPEHAMH IPOMBIINICHHBIMH TIpe/NPHSTASMA OTIPYXEHO NPOAYKIHH Ha
120,4 mpn. pyOreii, B ToM YHCIE NPSANPUATIIMA 06pabaTHBAIONIUX MPOH3BOACTB — HA 109,5
MIIPJI. PyONeH.

VBeTHUMIIHCh OOBEMBI OTTPYXKEHHOH MPOAYKIMHM B XUMUHECKOM npomssozctse (128,2%),
[IPOM3BO/ICTBE 3IEKTPOOOOPYIOBAHNL, 9IEKTPOHHOTO M OUTHYECKOTO oGopynosanns (121,4%),
IPOM3BOACTBE MUIIEBBIX TPOAYKTOB, prmouass Harmutka (114,5%), obpaboTke ApEBECHHBI H
IPOM3BOJCTBO M3JIETIHHA U3 JIEPEBa (103,2 poNEHTa).

O6ecredmIi MMONOKHTENBHYIO JUHAMUKY [PESATIPUATAL. 000 «OM-KABEJIby, 000
«Capanckkabens», OAO «ACT3», OAO «KOBBITKAHCKAR 3IEKTPOMEXAHHIECKHI 3aBO, 0OAO
«Broxumuk», I'VII PecnyGmuxu MoproBHs «JTucmay, 3A0 «lnaiiteppay, ®JI 0OAO «CAH
NnBesy B 1. Capamck, OO0 «JIB3 «Capanckuity, 000 «C3 «Capmua», 000 «MIIK
«Arsmesckuity, 000 «¥Oouneinoe», OAO «CrIponenbHBIN xombunar «Mgankosckuiiy, 000
«PomomanoBocaxapy, 3A0 «Py30B0», 000 «Kom6uC» u zip.

OGBeM MHBECTHIMII B OCHOBHOM KarMTal 3a CUET BCEX HCTOTHHKOB ¢duHAHCHPOBAHWS B
2015 roxy cocraBmi 52,4 MIPA. py6mneit (100,5% K aHaNOrHIHOMY IEPHONY 2014 ropa). O6beM
MHBECTHIML B OCHOBHOW Kammray (HE OTHOCSIMMXCH K cyObeKTaM Maloro H CpPEIHEro
HpeIalI/IHI/IMaTeJIBCTBa) cocTaswi 39,7 MipA. pyoOei.

O6BeM BAJIOBOM MPOXYKITHH CEIBCKOTO x03siiCTBA BO BCEX KATErOPHAX XO3JUCTB B 2015
roxy cocraBui 51,5 MIpA. py6ueit — 105,8% K aHATOTHIHOMY mepuoxy 2014 roma. . .

B xo3sifcTBaX BCEX KATeropHil MPOW3BEACHO CKOTA M ITHIIBL (B xmBoM Bece) 249,1 ThIC.
tous (116,7% x 2014 roza), Monoka — 404,3 TeIc. ToHH (98,9%), Aum — 1 423 vy, mryx (103,1
OpOIIEHTA).

PecniyGuKa COXpaHAET JHMIMPYIOIIHE TOSHIMH cpema perronos OO = Poccun 1o
[0Ka3aTeaM IPOM3BOJICTBA MsACA, MOJIOKA H AU B paciCTe Ha 1 xuTEINs.

Hapoi#t Monoxa Ha OJHY KOpPOBY B CEIBCKOXO3SACTBEHHBIX OpraHM3alliiX B 2015 romy
cocTast 5 419 xmmorpamm (2014 romy — 4 843 Kuwiorpamm), SHLEHOCKOCTh OJHOH KypHIBI
HecymIku coctauia 311 s (B aHATOTUTHOM IIEPHOAC pommioro rofa — 310 sw).

Ha xomen mexaGps 2015 roja MOTONOBBRE KPYIHOIO POTaToro Ckord B XO3SMCTBaX BCEX
KaTeropuii, 10 pacyeraM, COCTaBHIIO 231,7 THIC. TOJIOB, U3 HETO KOPOB — 82,2, HOroJIOBbE CBHHEN —
315,0, oBell 1 K03 — 42,5 THIC. FOJIOB.

CrpouTeIbHBIMH opraHnsaumIMH pecry6nuke B 2015 roxy BBINOTHCHEI paboThl O BUIY
nesTebHOCTH «CTPOUTENBCTBOY» HA CyMMY OKOJIO 23 mipa. pyOieH, 4To COCTaBIACT 104,3% k
cooTBeTCTBYIomeMy nepromy 2014 roxa.

IIpequpusTHIMM H  OpraHu3amusIMH  BCEX dopm  coOcTBeHHOCTH, a  TaKXKe
MHIABUAYaIbHBIME 3aCTPOHIIMKAMH BBCICHO 324,3 THIC. KB. M OOIIEH IO KHIIBIX AOMOB —
101,5% K COOTBETCTBYIOMEMY TIEPHUOY TIPEBLTYIIEro rofia (4 879 xBapTHUp).

O6BeM 000poTa POZHMYHON TOProOBIH COCTABMII 80,0 mupa. pybneif, B pacyeTe Ha AYyIly
nacenenus — 98 948,1 py6us.

B cIpyKType 060pOTa PO3HUYIHOM TOPrOBIH yIETbHBIA BeC MUIIEBBIX IIPOAYKTOB, BKIXOHA
HAIUTKA, ¥ TaOAUHBIX H3ACIHUA COCTaBHII 52,1%, HenpOJOBOILCTBEHHBIX TOBAPOB — 47,9 npoueHTa.
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Oka3aHo IUTaTHEIX YCIIyT HaCETeHHIO Ha cymmy 22,9 mipa. pyGueii — va yposre 2014 roja.

IIpeobnanaroiyio nomo B CTPYKType IVIATHBIX yCIYr HACENCHUIO 3aHHUMAIOT JKHJIHIIHO-
KOMMYHAJIPHBIC, TPAaHCIOPTHBIE YCIyTH M YCIYTH CBs3H. Ux COBOKYIHBIA YIEILHEI Bec
cocrasirier 70,7% obmero o6sema.

Cymma npubsumn npu6bUIBHEX Opranusaimit cocrasmia 9 252 MiH. py6iei, ux YAEIbHBIH
BeC B 00IIEM KOITHYECTRE opranusanui — 64,4 mponexra.

OcHoBHO# 06BeM coBokymHO# MpEGLUH IIOJTyMCH OpraHM3allHsAMH BHIOB JEATEIBHOCTH:
«oOpabarkIBatoNHe MPOM3BOACTBEAY 4 254,0 mimH. py6iiei; «cembckoe XO035HCTBO, 0X0Ta H JIECHOE
Xo3qicTBO» — 3 032,1 mmm. py6reii; «CTPOUTENLCTBO» 893,0 MIH. pyGreit; «oIepauuu ¢
HEIBIDKMMBIM  IMYINECTBOM, apeHfAa W MpeOCTaBICHHE yemyr» — 367,8 wmun. py6Geit;
TIPOM3BOJICTBO W PAaCIpENC/ICHHE 3IEKTPOIHEPIUH, Ia3a ¥ BOJIEI — 419,1 muH. py6neii, onToBas u
PO3HHYHAS TOProBisi — 126,5 miH. py6eii.

CpenneMecsiunas HauncieHHAS 3apaboTHas Ilata paGOTHHKOB OpraHu3anuii, BKJIrOYas
CYOBEKTEI MAIoro IPEANIpHHANMATEILCTBA, B 2015 roxy cocrasmma 22 117 pybiiei u yBemmumiach
TIO CPaBHCHHIO C aHANOTHYHBM nieprogoM 2014 roxa Ha 8,3 npolieHTa. Peansaas 3apaboTHas miara
cocrasuia 94,8 npoueHra.

HeHexHsle oxonpl B pacdere Ha Aymry Hacenenus B 2015 romy cocrasumu 17 614,5 pybns
(109,2%), peanbHbie pacmonaracmere ACHEXHBIC TOXO/BI Haceen s — 98,3 mponenTa.

Crozubiit mEREKC MOTpeGHTENBCKHX TIeH B 2015 rony cocrasui 114,2%, B ToMm uucie Ha
ToBaps! 116,0%, Ha yemyru — 107,4 IIPOLICHTA.

Io cocrostamo Ha 1 suBaps 2016 roaa YHCICHHOCTE 0e3paboTHBIX rpaskIaH, COCTOANMX Ha
PCTHCTPALIAOHHOM y4eTe B YYPEXACHHAX CIYXKOBI 3aHATOCTH, COCTABHIA 3,7 THIC. dYelOBeK,
YPOBCHE peructTpupyemoit Gespaboruist — 0,8 nporenta.

9.3. XAPAKTEPUCTHUKA ©®OHJOBOI'O PHIHKA
PECITYBJIMKA MOPJOBHSI.

Pecy6nukanckuit prHOK IeHHBIX OymMar OTHOCHTCS K Kareropud ciabopa3suTeix. Ha
Tepputopun Pecny6inkun Mopnosus’ OTCYTCTBYIOT QOHIOBEIE GHpPKH MM ¢onznoBre GUpxEBEHIe
IIOIIAIKH.

Bropuunsii ¢pornosoit pemok Pa3sBHBACTCA BATO. [IpakTHYeCKH OTCYTCTBYIOT CKOJB-THGO
dKTHBHBIC KAMIIAHWH SMHMTCHTOB O OTKPHITOMY Pa3MEMIEHHIO IICHHEIX Oymar. JIumie oTienbHbIE
DaHKH NEPHOIMYECKH IIPOBOAAT OTKPBITYIO IIOANWCKY Ha aKIHM, pa3MemaeMble B XOJe
AOTIOMHHTENBHOH SMHCCHM, KOTOPbIE, KaK MPaBHIO, MMEIOT HEBBICOKHI OPOLEHT peaTnH3alul y
HEaKIUOHEpoB  oluiectBa (mampumep, OAO «KB «Mopuosnpomerpoiibanky).  Bonee
PAaCIIPOCTPAHEHHBIM (XOTs TaKXKe PEIKHM ClyyaeM) OBIBAeT pazMelicHHe JOTIOJIHATENLHBIX aKIHi
[0 3AKPBITOH TOANKCKE CPEIH 3apaHee ONPEe/IeHHOTO kpyra (Hanpumep, OAO «MopmoBckas
unoreqHas kopnopanusa», OAO «AKB «Axrtus BaHky u Ip.).

OrMmeTum, YTO B mpempIAyIIHE nepuobl BpeMeHH (1995 — 2003 rr.) momaemsromuii 06bem
BTOPHYHLIX OMHCCHH akiumii BooOme OecIulaTHO Paclpenensics Cpeau aKUHOHEPOB
ponopiHoHaNeHo HMetonmmMes goimsM (OAO «JInemay, «OAO «DIEKTPOBLIIPIMATENEY, OAQ
«Jlam3ype» 1 ap.). OnHako, Takue omeparuy Ha GOHIOBOM PEIHKE He 06eCHeqHBaOT IIPUBJICYEHHE
aKIHOHEPHBIMH OOLIECTBAME HEOOXOAUMBIX HHBECTHITMOHHBIX pecypcoB.

Hckmogennem w3 ofmielf TeHZCHUMH SBISEOTCS ML COBpPEMEHHEIE IIPEIIPHATHS,
CO3MaBacMbIe B IOCJIETHAE TOABI B NENIX peaH3auvd KaKHX-IHGo KpYyITHOMacIITAOHBIX
MHBECTHIIHOHHBIX TIPOEKTOB C YYacTHEM, KaK MpaBHIIO, UHOTOPOJHHX HJIM HHOCTPAHHBIX
HHBECTOPOB. YacTo OJHHM M3 Y4aCTHHKOB SIBJISIOTCS IlpaBurensctBo Pecny6imku Mopnosus wim
KOHTPOJMPYEeMble UM KOMOAHWH. JIMIOB B 3THX CIyHasX SMHUTEHT ACHCTBHTENHHO IPHBIIEKAET
KpYIHBIE JCHEXKHBIC CDENCTBA U1 (QUHAHCHPOBAHHS HMHBECTHLHOHHON NESTENBHOCTH H M
OpraHu3alyH KPyNHOMACINTabHOTO MPOU3BOACTBA.

llepHomuyeckl y WHBECTOPOB BO3HHKAET HHTEpEC K CKYNKE aKIHH HEKOTOPHIX
ACHCTBYIOMMX IpeanpHsTuit. IIpa 5ToM akuum MOT'YT CKyNaThCsl KaKk KOPOTKOE BpEMs, HANpAMeD,
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JUIS aKKyMYTHPOBaHHUS ONPEEICHHOrO IIaKeTa (OAO «Capanckuii 3aBoj| «Pe3HHOTEXHUKAY, OAO
«3asoj «Capanckkabens», OAO «Broxmmux», OAO «Capanckuit nprOOPOCTPOHTENBHEIH 3aBOMIY,
OAO «KOBBUIKHHCKHIA 3aBOX cTpouTebhbX Matepuanos, OAO «Canaropuid «CapaHckuit» 1 Jp.),
Tak ¥ 6onee JUTATETBHBIA NEpHOJ, B CIydac HEAKTUBHOH IPOJAXH axnuit axnmonepamu (OAO
«InexTpoBhpaMATeNb), OAO «Py3xuMMar» u Ip.).

OmpejeneHHas aKTHBHOCTh  MPOGECCHOHANBHBIX  y4aCTHHKOB ¢doHIOBOTO  pHIHKA
Ha6JIOaeTcd B CETMEHTE BBHICOKONMKBHIHBIX AaKIHMH, aKTMBHO KOTHPYIOINUXCA Ha OUPKEBOM
PBIHKE, T.H. «TOIYOBIX» (QHUINKax, K KOTOPEIM OTHOCAT aKIHHA OAO «azmpom», OAO «C6epbank,
OAOQ «BTB», OAO «PocredTs», OAO «Cypryredrerasy, OAO «Hopunsckuii HuKens», OAO
«®CK», OAO «aTepPAO» 1 np.

HecMmoTps Ha HM3KHE pa3Mephl YCTaBHOIO Kamurana GONBIIMHCTBA PECIYOINKAHCKUX
IpeNnpusATHii, KOTOphle HE YBEIMIMBANMCH C MOMEHTa CO3JAHMA (8 T.4. B Iporecce
IpMBaTU3alAK), X IOTCHIMAIEHO BBICOKHH YPOBCHb (QyHIAMEHTATBHOM CTOMMOCTH aKIHH,
06GYCIOBIEHHOM 3HAYATENBHBIM  YIYYIICHHEM  pE3yJILTATOB ¢uHAHCOBOH  JEATENBHOCTH
KPYNHEHMX  MECTHBIX  NpEAupHUsTds, HX  PBIHOWHAi  CTOMMOCTE, mpepjiaraeMas
3AMHTCPECOBAHHEIMH HMHBECTOPAMH HIM CKYIIIMKAMM, OCTA€TCS HA HH3KOM YPOBHE BBHIY
OTCYTCTBHS PEATBHOTrO CIPOCa Ha GOBIMHCTBO aKIHH MECTHBIX IpeNpUSTHIA. .
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10. KPATKAS XAPAKTEPUCTUKA DMUTEHTA

Honuoe ¢upmennoe HamMmeHOBaHHME 3MHTEHTA - AKIHOHEpHOe 06mecTBO «KoMOHHAT
VnakoBounsix Pemrenmnity.

Coxpamennoe pupmennoe Hanmernosanre — AO «KomGunar YiakoBounsix Pemmenmuity.

MecTo HaxOX/IEHHS SMUTEHTa X UCIOJIHATENFHOTO OPraHa SMUTEHTA:

430003, Pecrry6mika Mopmosus, r.Capanck, yi.PaGouas, 115.

Ten.(8342) 24-24-90.

Daxc (8342) 24-24-90.

Agnpec crpanunsl B cetd "VIHTEpHET": OTCYTCTBYET.

OI'PH 1101326001919

MHH 1326215701

p/c 40702810800000004934 B AxuuoHepHOM KOMMEpPYECKOM banke
«MOPJOBITPOMCTPOWUBAHK - OTKpBITOE aKIIHOHEPHOE OGIIECTBO

K/c1 30101810300000000729

bHK 048952729

AO «KoMbuHaT YmakoBouHbIX Perennii» 65110 co3gano 19 moms 2010 r. (CBugerenscTBO
13 Ne 001364595 ot 19.07.2010 r. BemaHo Mucmekimeit ®HC mo JlernncKkoMy paiioHy
r.Capancka).

Kanuran n ocHOBHBIE aKIHOHEPEI
YcrasHbii kanuTan obmectsa cocrasiter 50010000 py6. u paszgenen Ha 500100 HMEHHBIX
0e310KyMeHTapHBIX OOBIKHOBEHHBIX aKIHi HOMMHAIBHOM CTOMMOCTBIO 100 py06. Kaxaas.
OMHTEHT OCYINECTBU 3 BBIIYCKA aKIHil:

Beimyck KomngecTBo Homuuansuas CymmapHasi cTOoMMOCTB
aKumil (ITyK) | cTouMocTs 1 aknum akuuii (pyo.eit)
(py0.1eii)
ot1 03.09.2010 r. 100 100 10000
or 16.12.2010r. 400000 100 40000000
oT 24.12.2012r. 100000 100 10000000

3a NepHOA CyIECTBOBAaHHS 3MUTEHTA PENIEHHE O BBILIATE JMBHICHIOB aKIMOHEpaMHU HeE
MPUHAMAIIOCH.

Obmmranuy o6mecTBO HE BHILYCKAIO.

B orHomenmn smurteHta PecmyGiukoit MopnoBHa He BBEAEHO CHEMHANLHOE IIpaBo Ha
y4acTHe B YIIPABJICHAH OTKPBITBIM aKIHOHEPHEIM 00IIECTBOM («30JI0Tast aKIusy).

HManubie 00 akmuoHepax, Biaageomux 2% u 6os1ee 00LIKHOBEHHBIX AKIHi:
ObmmecTBO C OTpaHUYEHHOH OTBETCTBEHHOCTHIO Yupasnsromas KOMITaHHS
«ITPO®OMHBECT» /1.V. 3akpbIThiM a€BBIM HHBECTHIIMOHHEIM (GOHJIOM CMEIIaHHBIX HHBECTUITHIA

«PernoHanbHpld QOB MHBeCTHIWII B CyGBEKTHI MAlOr0 H CPEIHEro IpEeAPUHEMATENLCTBA
Peciry6maxu Mopnosus - 99,98% VK (500000 axiruit).

CrpykTypa ynpasaenns
BsiciunM opranoM ympasieHus SBILIETCS 00lee coOpanie aKIHOHEPOB.
W3bpanue coBeTa JMPEKTOPOB HE IPEAYCMOTPEHO YHPETHTENBHBIME IOKYMEHTAMH
SMHUTEHTA.

PyKoBOZICTBO TeKyIIeH nesTeNbHOCTEIO OOIIECTBA OCYIECTBIISET TeHEPANbHBI HPEKTOP.
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VyacTHe B KAaDUTAJIe APyrux opraum3anui
IMHATEHT HE KMeeT J0JH B yCTaBHOM KamuTane Xo3siCTBEHHBIX OOIIECTB.
MHUTEHT HE HMeeT QUITHANOB, TIpeICTABUTEIIBCTB.

OcHOBHBIE BUABI AeATSIHLHOCTH

OCHOBHO# BHJ [J€ATENHHOCTH OMHUTCHTA — co3JaHue MHHOBAIMOHHBIX MHOTOCTOMHBIX
BUJOB THOKO} YHAKkOBKM H OKa3aHWe ycIoyr B pE3Ke MaTepuanob Ha HeoOXoaAuMBIC T
npeAnpusTAi GopMaThL.

OnenuBacMas KOMIaHHS TPEJCTABIACT co6oli HOBOE MpENNpUATHE, CO3JAHHOE A
yIIOBIETBOpEHMs.  BO3POCIIHX noTrpebHOCTEH B monurpadpuIecKux  ycuyrax FOCPEACTBOM
HCITOB30BaHHs HOBOTO 000pY/I0BaHHA.

OcHOBHas 3a@da SMHTCHTA - YHIOBJICTBOPCHHC noTpeOuTerneil B BBICOKOKa4ECTBEHHBIX u
HeJIOpOTHX YCIyrax B 001acTH I{BeTHO moNUrpauy Ha COBPEMCHHOM 06OpyAOBaHMH BEAYIIHX
CTpaH MHpa.

Heo6X0MMMOCTs 3TOro o0ycrnoBieHa TeM, HI0 ¢ KaxapM JHeM TpeGoBaHHA pBIHKA K
BHEITHEMY BHJIy YIAKOBKH CTaHOBSTCS BCC JKeCTUe, YBENMINBAeTCs KpacoHOCTD. yYMEHBIIACTCS
JJMHA 3aKa3a, KIMeHTHl Ui OIITHMU3AIMN CBOAX PAcXO/0B 3aKa3bIBAtOT MEJKEMHA NapTHAMHA
CTPOTO HEOOXOIMMOE KOIHIECTEO.

TlosToMy Ha MAHHOM OTale, KOIZa Chpoc Ha monurpaduuecKie yCIyrH Hadal BHOBD
yBETHYHBATECS, AEATEIBHOCTD IpeIpUATAs, 00ECTIEUNBAIOIIETO BO3MOKHOCTH CKOPOCTHOR
KaqeCTBCHHO} MHOTOI[BETHO} IiedaTH, ¢ TOUKH 3peHusl PHIHOYHOM KOHBIOHKTYPBL ompaBjaHa ¥
renecooOpasHa.

OreHKa MPUOPUTETHOCTH: GmoKaiie KOHKYPEHTHl HaXOJATCA B rKasams 5 B T.Hmxuui
Hosropoz. B camoit pecyOuKe 10706HOTO TPOM3BOACTBA HE MMEETCS. Bce 310 mO3BOJIET C
GONLINON /O YBEPCHHOCTH YTBEPXAJATE O obecreueHny  TIPAKTIYECKH MOHOIOIBHOTO
OJIOYKEHNs Ha phIHKEe PecryOInmKH MopaoBHuH. YUHTHIBAT XKE Gonee BHICOKHME TeXHOTIOTHICCKUC
BO3MOKHOCTH TIpHOGpeTaeMoro obopyAOBaHHd, raKue KaK BHICOKAs CKOPOCTB MeYaTH, nevarb B
OJIMH TIPOTOH Cpasy JECAThIO KpackaMy 3TO TO3BOMUT IIOIYYHTH KOHKYPCHTHBIC HperAMyINECTBA U
Ha pHIHKAax JpyTHX PETHOHOB. AO «KomOunat YIakOBOYHBIX Pemensii» IUIAHAPYCT
yIOBJIETBOPUTH CIIPOC HA JAHHDI BUI YCIYT NPaKTHICCKH BCETO [ToBospKCcKOro perdoHa, coderad
BEICOKOE KauecTBO pabOThl U CPaBHUTEIHHO HEBBICOKHE IIEHBL.

OCHOBHBIE BHJIBI ITPOJYKIUH (pabot, yemyr) - ruOKuWit ITHKET Ha OCHOBC
TEepMOCBapHBACMBIX MaTepHalioB BOIIII CIIIT OIIT ux KoMOMHMPOBAHME U PE3Ka, a AMEHHO:

- STHKET TEPMOCBAPHBAEMEIH C MEKCTIONHO# TONHOIBETHON NEYATHIO;

- 3THKET ¢ METAILTA3AIHCH;

* _ JTHKET JaMUHMPOBAHHBIA oA GUPHON TIEHKOH;

- STHKET JTAMHHMPOBAHHBIN AMIOMUHEEBON (OTBIOM;

- 3THKET JaMIHAPOBAHHEIHA TOJTHAMHIIOM.

Ananu3 GUHAHCOBOr0 MOJIOMKEHIS
B cBsi3um ¢ TeM, 4TO HpeAnpuiTHe TOJIBKO HAUMHAET IPOW3BOJCTBEHHYIO NEATENBHOCTE,
cupracM IIPOBEJCHHE aHaINu3a QUHAHCOBOTO TIOJIOKCHUA HelenecooOpasHbM, ITOCKOJBKY
He3HAYWTeNbHAsd BpEMEHHAs PETPOCHCKTHBA MACIITAOHOM TPOM3BOACTBEHHON EATENBHOCTH HE
[TO3BOJISET JaTh OOBEKTHBHBIHA pe3yIbTaT.
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11. OIEHKA PEIHOYHON CTOUMOCTH
11.1. CPABHUTEJIBHBIN ITOIXO0],

CpaBHHUTENbHBIA NOAXOA B OIEHKe OH3Heca IPEANOJIaracT, YTO IICHHOCTh 4KTHBOB
ompenensercs TeM, 3a CKOJIBKO OHHM MOTYT OBIT IpOJaHel IIPH HAIHYHH JOCTAaTOYHO
chopMupoBaHHOTO (OHIOBOrO pHIHKA. J[pyrHMM cioBaMH, Hambojee BEPOATHOH BEIUUYHHON
CTOMMOCTH OIICHHBAaeMOI'O IPEANPHATHS MOXET OBITh peanbHas I€HA NPOAAXH AHAIOTHYHON
GbupMEI, 3apUKCHPOBAHHAS PHIHKOM.

Teoperrdyeckoif OCHOBOM CpaBHUTENBHOTO IMOJAXOJA, JOKA3bIBAIOIEH BO3MOXXHOCTL €r0
IPUMEHEHHS, a TaKXKe 00BEKTHBHOCTD Pe3yIbTATHBHON BEJIMYHHBI, SBIIAIOTCS Cleqyromue 6a30BhIe
MIOJIOKEHHS.

- Bo-IepBBIX, OIEHINWK MCIONB3YeT B KauyeCTBE OpPHEHTHpPA pealbHO COOPMUPOBAHHEIE
PHIHKOM IIEHBI Ha CXOJHbIE MpeAnpuaThs, 1u00 uxX monu. Ilpu Hamu4uu pa3BuTOro GHHAHCOBOIO
phiHKa (axkTHdecKas IIeHA KYyIUIH-MPOJAXH IpeANpHATHS B IEIOM WIH JOJH Haubojee
HHTETPAIBHO YYHUTHIBAET MHOTOYHCICHHBIE (aKTOpHI, BIUAIONIME Ha BEIMYMHY CTOMMOCTH
cOOCTBEHHOrO KanuTana npeanpusatas. K TakuM pakropaM MOKHO OTHECTH COOTHOILEHHE CIIPOCa
4 IpeNIOKeHWs Ha JAHHBIA BUJA OM3HECA, YPOBEHb PHCKA, IEPCIEKTHBBI Pa3sBHUTHA OTPACIH,
KOHKpETHbIE OCOOEHHOCTH MPEANpPHUITAS H MHOTOE IPYTo€, YTO, B KOHEYHOM CYeTe, o0merdaer
paboTy OLIEHIIMKA, JOBEPSIOIIETO PHIHKY.

Bo-BTOpbIX, CpaBHHUTENbHBIA MOOXOJ OasHpyeTcsd Ha MPHUHIMIE aAIbTEPHATHBHBIX
uHBeCTHIHM. MHBecTOp, BKIaapiBas MEHBTH B KalWTaJI NPEAIPUATHS, IOKYIAeT, IPEXKAE BCETO,
Oyaymmit moxon. IIpou3BOACTBEHHBIE, TEXHOJOTMYECKHE M JpPyrHe OCOOEHHOCTH KOHKPETHOIO
OusHeca MHTEPECYIOT HHBECTOPA TOIBKO ¢ MO3HIMH MEPCIIEKTHUB IOMydYeHus goxona. CTpeMieHue
HOJIYYUTh MAKCHMATBbHEBIM J0XOJ Ha BIIOKEHHBIM KaluTal NpH aIeKBaTHOM YPOBHE DHCKa H
CBOOOIHOM pasMEINeHUH HHBECTHIINI 00ecIednBacT BHIPABHUBAHNE PHIHOYHBIX IIEH.

B-TpeTpHX, NeHa OpPEANPUATHS OTPAXKAET €ro IIPOM3BOACTBEHHBIE H (QHHAHCOBBIE
BO3MOXHOCTH, ITOJIOKCHHE Ha pbHIHKE, NEepCleKTUBBl pa3BuThA. CleoBaTeIbHO, B CXOAHBIX
HPEINPUITHIX JOJDKHO COBIANATh COOTHOINCHHE MEKAY LEHOH U Ba)KHEHIIHIMH (HHAHCOBBLIMH
IapamMeTpaMH, TaKMMM KaK NpHOLUT, JMBHACHIHBIE BBIUIATHL, 0OBEM peann3alyy, GalaHCOBas
CTOMMOCTE COOCTBEHHOro Kamurana. OTIMYHTEIBHON dYepToi 3THX (UHAHCOBBIX INapaMeTpOB
ABJISETCA X OIpeAessiomas poib B GOpMHPOBAaHUH I0X0/a, IOITy4aeMOIO HHBECTOPOM.

CpaBHHUTEIBHBIA MOAX0M OCOOCHHO TIIONE3€H TOrJa, KOrJa CYIIECTBYET PBIHOK
COIMOCTABMMBIX OOBEKTOB COOCTBEHHOCTH. JIJIT CpaBHEHHs BBIOMpAIOTCA KOHKYPHUPYIOIIHE C
OIlEHHBAaeMBIM OH3HECOM OOBEKTHI.

JlasHBl [OAXOX MpeIyCMaTpUBAacT MCIOIB30BAHHE HHGOpPMAIMM IO  OTKPHITHIM
KOMIIAHHSM, aKIMH KOTOPBIX KOTHUPYIOTCS Ha (OHIOBOM pBHIHKE, Takas HHQOpPMaIus MOXKET
UCIIONIB30BAThCSA B KAYECTBE OPUEHTHPOB U IPH OLIEHKE KOMIIaHUH, aKIIUH KOTOPBIX HE KOTUPYIOTCS
Ha (OHIOBOM pHIHKE.

B pamkax JaHHOTO MOAXOa UCIONB3YIOTCA CIEAYIOIIHE METOABI OLIEHKH.

® METOJ pBIHKa KalmuTaja,
L4 METOO CICIIOK;
® METOH OTpACICBBIX COOTHOIIICHUIA.

MeTox phiHKa Kamutajda Oa3upyercd Ha TEKyMMX ILEHAX, PealbHO BBIUIAYEHHBIX 33
AKIMK CXOHBIX KOMITaHHM Ha (OHIOBBIX PHIHKAX. J[aHHBIE O COIOCTABHMBIX IPEAIPUATHAX IIPH
HCIIOJB30BAHUM COOTBETCTBYIOIIMX KOPPEKTHPOBOK MOIYT IOCIHYXXHTH OpHCHTHpAMH JJId
OIIpeJIEIIEHHS] CTOMMOCTH OLIEHHBAEMOI'0 MPEIPUATH.

MeTon onpeseseT ypoBEeHb CTOMMOCTH HEKOHTPOJIBHOTO (MUHOPHTapHOTO) MAKETa aKIWH.

MeToa cAe/NIOK SBJISETCS YAaCTHBIM CIy4aeM MeToAa phlHKa Kanurtana. OH OCHOBaH Ha
IleHaX paHee COBEPIIEHHBIX CHEIOK IO NMPHOOPETEHHIO KOHTPOJBHBIX IAKETOB aKIHH CXOIHBIX
MOpeAnpUATHiA TNOO IeH NPHOOPETEHN LENIbIX aHATIOTHYHBIX IPEIIPUATHH.

MeroJ onpezenser ypoBeHb CTOMMOCTH KOHTPONBHOIO (MaXXOPHTAapHOro) IaKeTa akuui,
TIO3BOJISIIOLIETO TTOJIHOCTHIO YIIPABIIATH IIPEANIPHATHEM.
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Meron otpacieBbix xo3¢dunnentoB ocHopan Ha CHeNHUAIBHBIX QOPMYIIaX M IEeHOBBIX
TIOKA3aTeIAX, HUCHONB3YEeMBIX B OTHENBHBIX OTPACIAX IIpOM3BOACTBA. DOPMYJIBI U IEHOBBIE
TIOKa3aTeN BEIBOJATCS SMITMPHYECKHM IIyTEM M3 JAHHEIX O IpoAaXaX NPEANPHATHH HA OCHOBE
ATMTENBHBIX CTATUCTHYECKUX HAOMIONECHHH ClIeHHAaIbHEME HCCIIeIOBATEILCKUMH HHCTHTYTAMH 32
IeHOH mpomaky TPEIUpUATHS W €I0 BaKHOHITHME TIPOM3BOJCTBEHHO - ' GHHAHCOBBIMH
XapaKTepucTHKam. Mcrons3yercs as opueHTHPOBOYHBIX OLCHOK mpeanpustait. OH He TpeGyer
OT ONCHIMKA MOHUCKA TOYHOTO AHATOTa JUIS CPaBHEHHS, HO IIPH 5TOM HOa€T TOJNBKO
OPHCHTHPOBOYHBIE 3HAYECHHS CTOMMOCTH O6BEKTA OIIEHKH.

Mertox otpacinessix K02 DUIHERTOB TTOKA He TIOMYYHNT MOCTATOYHOro pacnpocTpaHeHHs B
POCCHHCKOH MNpaKTHKEe OLEHKH B CBSSH o OTCYTCTBHEM HEOOXOAWUMON CTaTHCTHUYECKOli
HH(OpMaIHH, Tpebyromeil IHTENEHOro nepuona Habmonenus. CpaBHeHHe c 3apyOeXHBIMH
KOMNaHHAMK HE KOPPEKTHO, BBHIY KApIHHATLHO Pas/IIIHOTO yPOBHA YKOHOMHYECKOTO Pa3BHTHS
CTpaH. B cBsi3m ¢ 5THM manHELi MeTox B POCCHIICKO# IPaKTHKe NPaKTHYECKH He HCIIOB3YeTCH.

Cparurensusit  mogxon O6azupyercs Ha YTIBEPXKICHUH, YTO pBIHOYHAS CTOMMOCTE
KOMIIaHUH, OTHOCSINMXCS K OMHOM OTpaciii, a TaKXe MMEIOIIUX CXOIHBIC TPOX3BOJICTBEHHBIE U
¢buHaHCOBEIE XapaKTCPUCTHKH, OYIET Pa3/InYaThCs HE3HATHTENBHO,

AHAIIM3 CTOMMOCTH OIlCHHBAEMEBIX aKIMii SMHUTEHTA Ha OCHOBAHHH CPaBHEHHS C
AHAJIOTUYHBIMU TIPEANPUSITHAMA B JAHHOM Cllydae HE MOXET OBITH OCYIIECTBIIEH, IDOCKOJIBKY
OLCHHBaeMas KOMIIAHHS HE OCYINECTBIISAET [IPOH3BOJICTBCHHO-XO3AMCTBEHHYIO NESTETbHOCTS. C
MOMEHTa CBOEI0 CO3aHM.

B cuny storo mmr (akTHYecKH He MMeNTH BO3MOKHOCTE UCIIONB30BaTh B MPOBOIHMOM
HCCICIOBAaHHN IO ONEHKE PHIHOYHOM CTOHMOCTH OLCHUBACMBIX AaKUMH KaKHe-THO0 MeTOobI
CPaBHHTEIBHOTO IIOAXO0/IA.
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11.2. JOXOJAHBIA MMOAXO0],

JIOXO/HBI HOIXO OCHOBBIBACTCS HA NPHHIMIE OKUAAHNS. JIaHHbIH IPHHIMI YTBEPXKACT,
YTO THNMMYHBIA HHBECTOP MPHOGPETaeT cOGCTBEHHOCTH B OXKUIAHAH TOTYYEHHs OyAyIiX JI0XO0/I0B
Wik BBIroA. JIpyTHMH CJIOBaMH, HHBECTOP IIPHOOPETAcT HOJIO B YCTABHOM KalWTaje B o0MeH Ha
IpaBo MHOJNy4arh OyXylmyi0 NpuHOBUIE B BHAC [MBHACHAOB, APYIMX BBITOX, IIONMyYacMBbIX
cOOGCTBEHHHKOM, ¥ OT NOBHIIEHHA KypcOBOU CTOMMOCTH IIpH IOCJEMyromel npofaxe. Bemrinna
BEITOJ] ONpEE/AETCS MPHHIANAME AESTETHHOCTH M YCTaBOM OOIIECTBA U CTENEHbIO KOHTPOIL,
KOTOPBIit IaeT 0L €€ NEePiKaTeIo.

B JIaHHOM MOJIXOE HUCIONB3y€ETCs GONBINOE KOIHIECTBO METOZOB, HCTOIB30BAHHE KOTOPBIX
oIpesieNsieTcs BEIOOpOM 6asbl Joxona (AUBHICHBI, HpHOLUIb, JICHEKHBI IOTOK M Ip.) ¥ THIIOM
JAHHBIX, SBISIOIINXCS OCHOBOH I aHAIH3a.

B Golee MUPOKOM CMBICIIE BCE METOIBI MOXKHO pa3JeiuTh Ha IBE KATCTOPHH:

JoxomHsil Hotxox

o~ \-“'
» Tt A
Merton Meron ?
KAMUTAIIMIAIUY OWCKOHTHPOMAHNES
HOXONA . ACHEKHBEX TIOTOKUB

MeTo AHCKOHTHPOBAHHA NOTOKA JEHEKHBIX CPE/ICTB OCHOBAH HA OEHKE NOXONIOB B
OyaymeM Ui KKIOTO U3 HECKOJIbKHX BPEMEHHBIX IIPOMEXKYTKOB. OTH [OOXOABI 3aTEM
IIEPECUMTHIBAIOTCS B CTOMMOCTh IIYTEM HCIOJB30BAHUS CTABKH [UCKOHTAa M TEXHHKH TEeKyIen
CTOUMOCTH. e— ot i e et .

Mertos DHCKOHTHPOBAHHMS MOTOKAa JICHEXKHBIX CPEACTB YYHTBIBACT BEIMYUHY JOXOMOB,
KOTOpEIE BIAJie]Iel] PacCUUTHIBACT IMOMYYHTh B IICPHOA BIAACHUA CcOOCTBEHHOCTBIO, CPOKH
OJIyueHAs OSTHX JOXOHOB M YPOBEHB pHCKa, CBS3aHHBIM C IIOCTYIUICHHEM JOXOZOB. Ero
ACIIONB3YIOT B Cydae, KOrja He yJaercs CHeNarh NPEeAloNoXKEHHE B OTHOLICHUN CTa0HJIBHOCTH
JI0X0/Ia H/AJIA HX TEMIIOB POCTA.

Meron IWCKOHTHPOBAHMSA NOTOKA NCHEXHBIX CPEICTB MOXET OBITH MCIONB30BAH UL
olleHKM JHOOOro AeiicTByromero npemupusaThs. I[IpuMeHeHne IaHHOIO MeEToJa Haunbonee
000CHOBAaHO I OICHKH IIPEANpHATHH, HMEIOIMX HCTOPHIO XO3AUCTBEHHOH IEATEIBHOCTH,
HAXO[SMUXCS HAa CTaMH pOCTa WM CTaOMILHOTO SKOHOMHYECKOIrO PpasBHMTHS, ML KOTOpOH
BO3MOJKHO IOCTPOGHHME IIpOrHO3a Oydymero pasuTHs. JUisd NPENpHUATHH, —TEpHSIHX
CHCTeMATAYECKHEe YOBITKH, 3TOT METOA HPHMEHMM B OONbIICH CTENEHH JULd [PUHATHI
YIIPaBICHIECKAX PELICHHH, YeM JULI OTpEIeNIeH s PEIHOYHOM CTOMMOCTH Ou3zHeca.

MeTox IMCKOHTHPOBAHHS IIOTOKA JIEHEXKHBIX CpPCICTB, KaK IIPaBUIIO, ONPCACIACT

crouMocTh 100% momd BiaafeHHs npeanpustaeM. JIsT ONEHKH HEKOHTPOIBHOH (MHHOpHTAPHOH)
JI0JIM HEOOXOJMMO CHENIaTh MOIIPaBKH Ha JTMKBHHOCTh ¥ CTCIIEHb KOHTPOJLA.
" PLIHOYHAS CTOMMOCTH COGCTBEHHOCTH OyJeT paBHa TeKylueil CTOMMOCTH BCEX OyIymmXx
ZIOXOJI0B, T.€. Bce Oy[ylIHe NOXOABI C MOMOINBIO CTABKM AWCKOHTA HEPEBOAATCS B TEKYIIYIO
CTOMMOCTE (CTOMMOCTb Ha ATy OLICHKH) i CYMMHUPYIOTCH.

OcHoBHas GOpMyIIa METO/IA IUCKOHTUPOBAHHS BEINJISIUT CIEAYIOIAM 00pa3oM:

CFH CF CE CF
V= sPV =z(——)L=CF Ly 2 4 4N

k=1 ¢ (I+Q)k i 1+q (l+Q)2 (l+q)n, rae

Vv — CTOHMMOCTH 00OBEKTA
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PVk — Tekymas cTOMMOCTb K-To IE€HEKHOTO TIOTOKA
CFk — moxox, mojydJaeMeblit BIaaenbieM B k-m roxy
q  — cTaBKa JUCKOHTa

n  — KOJIMYECTBO IPOTHO3HBIX NIEPHOJIOB

Ocrognvle 5mansvt Memooa OUCKOHMUPOBAHUL 6YOYUux 00X0006
Br16op 6a3s1 1oxoza.
Omnpenenenye MPOrHO3HOIO IIEPHOA.
AHaIHI3 ¥ TPOTrHO3 BAJIOBBIX JOXOJIOB.
AHaIM3 1 TPOTHO3 PAaCcXOIOB.
ITporuHo3 KanBiaoXXeHN} (HHBECTUIIHI).
[Tporuo3 n3MeHEHUs. 0OOPOTHOrO KaIMTaa.
[TporHo3 MBUXEHUS 3a€MHBIX CPEZICTB.
Pacuer noxoza 3a Kax/ablil NEpHOI.
Omnpenenenne COOTBETCTBYIOMIEH CTaBKU AUCKOHTA.
Pacuer 6yayimeil CTOUMOCTH.
Pacuet TekyIreii CTOMMOCTH BceX Oy MyIIUX MOCTYIICHHIA.
BHeceHre HTOTOBBIX ONPABOK Ha CTETEHb KOHTPOJIS M TMKBUIHOCTE OLICHABAEMOM J0JIH.

MeToa KANHTAJM3AIMH IPUOBUTH OCHOBBIBAECTCS HA MIPOIHO3HOM YHMCTOM ONEpalioOHHOM
JOXOZXe, KOTOPHIM 3aTeM IIEPEBOJUTCS B CTOMMOCTh OOBEKTAa C IIOMOMIBIO KOdQuImeHTa
KaITHTaIH3aIHH. ’

B 5TOM MeToje paccMaTpUBacTCs BeCh KalUTal IPeANPHATHS (COOCTBEHHBIH H 3a€MHBIN)
KAK MHBECTUIHOHHBIN KallUTal M, COOTBETCTBEHHO, JOXOJ PacCMAaTPUBAETCA JO BhIHETA PacXxol0B
0 00CITY>XMBAaHUIO JIONTA.

PrIHOYHAS CTOMMOCTH OLICHHBAEMOTO 0OBekTa OyJeT paBHA TEKyINEMY YHCTOMY ITOXOXY,
JeJIeHHOMY Ha Ko3()HIMEHT KanmuTanu3aluy, T.e. OCHOBHas (opMysia MeToIa KamHTaIH3aluy
BEITJISTAT CIIEAYIOMMM 00pa3oM:

V=1/R, TAe

V - CTOUMOCTb,

I - yncTHIt JOXOM,

R - ko3ppunueHT KanuTanu3anyy.

OcHogHble 3manvt Memooa Kanumanu3ayuyu npubvLiu

PacueT MPOrHO3HOrO YHCTOTO HOXOAA OIECHHBAEMON KOMIIAHMM — YHCTOH MPHOBUIM JIO
HAJIOTOQGIOKEHHS B PACXOI0B Ha AMOPTH3ALMIO ¥ 00CITyXHBaHHE JIONIra.

1. PacueT e)erogHoro 4uCTOro 10Xo01a.

2. Pacuer ko3¢ unmeHTa KaMUTAIN3AIIH.

3. Pacuer TexyIrei CTOMMOCTH OU3HECA.

4. BHeceHHMEe HTOTOBHIX IIONPABOK HA CTEMEHb KOHTPONIS M JIMKBHJHOCTH OIEHHBAEMOU
JIOJIH.

YucThIil KOXOJ| OIpeNeseTcs KaK YCTOHYMBas BEJIMYMHA OXKHIAEMOIO [OJ0BOrO YHMCTOTO
JI0X071a, IIOJYYEHHOr0 OT OIEHABAEMOT0 UMYIIECTBA MOCIIE BEIYETA BCEX ONEPAIMOHHBIX PAaCXOJIOB,
HO 70 OGCIY>KMBAHHUSA JOJIra 1Mo 0GCIy)KHBaHHIO HIIOTEYHOMY KPEAMTY U yd4eTa aMOPTH3aIlHOHHBIX
HauuciaeHUH. JIpyrMMM CIOBaMH, YHCTBIA JOXOX OIpeneNsdeTcs KaK CcyMMa IpHOBUIM H
HAYKMCJICHHONW aMOpTH3anMu Ha Oe3l0IroBOH OCHOBE, T.€. PacCMATPHBAETCA NpPEANPHITHE B
CHUTyaI[iH OTCYTCTBHS JOJITOCPOYHON 3aJ0JDKEHHOCTH. B 3TOM ciyyae Uit MOIydYeHHs YHCTOrO
70X071a He0OXO0IMMO K YHCTOM IPHOBUIN 10 BBIYETa HAJIOTOB IPHOABUTh CYMMY aMOPTH3AIIHOHHBIX
OTYKCJIEHUH U BHIILIATHI IO 00CTYKUBAaHUIO JOITOCPOYHEIX 3aiIMOB.

Kamuranusupys CKOppEKTHPOBAaHHYIO NPHOBLIE (YHUCTHIN JOXOMX) MBI IMOJTyYMM CTOMMOCTH
BCEr0 HMHBECTUPOBAHHOTrO Kanmrana. [ HaXOXHEHHS CTOMMOCTH COOCTBEHHOrO KamuTaia
HEoOXOJMMO YMEHBIIHTh BEIWYAHY WHBECTHUIMOHHOTO KalMTaja Ha CyMMY JOJTOCPOYHON
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3aJ0JDKEHHOCTH.

Meron xamurammsanuu noxoma B HamOONbIIEH CTENEHH NOXXOMHT JUIA CHUTyanuii, B
KOTOPBIX OXKM/AETCS, 9TO NPENNPUATHE B TEUCHHE IIUTENLHOIO CPoKa GyIeT modydarh IPEMEPHO
OJJMHAKOBEIE BEIMYMHBI IPUOBUIH (WK TEMITBI pocTa ee GyAyT paBHOMEPHBIMI).

Mertoz npumensieTcs B Tex CiIydasx, KOTJa HMeeTCsl JOCTATOYHOE KOJIUYECTBO JAHHBIX UL
OLIEHKH Noxona. JIOXOA sBIsAeTcs CTabHIbHBIM HIH, 110 KPaiHeH Mepe, 0KHAAETCS, 9TO TEKYIIUE
ACHEKHBIE NOXOIBI IPHOTH3UTENHO Oy AyT PaBHBI OyIYIIMM HIIA TEMIBI HX POCTA - YMEPCHHDL.
9T0 Kacaercd, HalmpuMep, OH3Heca OCHOBAHHOTO Ha apeHJIHON IUTaTe, MOCTOSHHOM KIHEHTCKOM
6ase u T.II. Ha MHOTHE TOIBI BiepeA. B cuity Toro, 9T0 TeKyInas CTOMMOCT OYeHb YyBCTBUTEJIbHA K
M3MCHEHMAM KOIQQHUIMEHTA KANTANN3AIHNH, L HCIOJIB30BaHM METOA IPSAMOI KAHTATH3AIHE
He0OX0MMO THIaTeNbHOE 060CHOBaHHE KO3 HUIMEHTa KAIHTATH3AIHH.

IlpenMymecTBO COCTOMT B TOM, YTO METOH IpPAMOH KalUTANH3ANMAH TaK WIH HHAue
HEIIOCPE/ICTBEHHO OTPAXaeT PHIHOYHYIO KOHBIOHKTYPy. OmHAKO METOX He CieyeT IpHMEHSTD,
Korjfa OH3HEC HAXOIUTCA B CTalHH CTAaHOBIEHHS (ell€ He HOCTPOCH): He BBINEN Ha peXuM
CTaOMIIBHBIX JIOXOZOB WM OTCYTCTBYEeT MHPOPMANUS O HHX, a TaKKe B ciIy4dae, Korma oOBEKT
TpeOyeT CEphe3HOM peCTPyKTypH3allHH.

Meton xamwranmsanun npuOBUIM, KAaK IPAaBUIO, ONpeNeIeT cromMocts 100% monm
BIAJICHUsS. TPEANpHATHEM. [l OLEHKM HEKOHTPONBHOM (MHHODHTApDHON) IOMH HEOGXOMHMO
CIieNnaTh HONPABKH HA JIMKBUIHOCTH ¥ CTENIEHb KOHTPOJIS.

Ompenenenne CTONMOCTH OIIEHUBACMBIX AKIW SMHTEHTA HA OCHOBAHHH AHATH3A JOXOJA B
NMaHHOM ClTy9a€ HE MOXET OBITh OCYLIECTBICHO, HOCKOIBKY ONEHHBaeMas KOMIIAHHS TOJIBKO
HaYMHAET CBOIO MacmTabHYIO NMPOM3BOACTBEHHYIO NeATeNbHOCTh. B 2013 r. daxtuueckn Grum
BBINYIICHAbIC NPOOHbIC mnapTud Npoaykmud. 2014 T. B CBA3M C MAaKPOSKOHOMHYECKAM H
(GMHAHCOBHIM KPH3HCOM B pPOCCHHCKOH JKOHOMHKE, OYEBHIHO, HE SBJIIETCS THIWYHEIM,
noxasarelbHeM. Kpome Toro, HesHadiTensHas BPEMEHHAS PETPOCICKTHBA ' IIPOU3BOJICTBEHHOM
ACATENILHOCTH, HEBO3MOXXHOCTH BBIXOJda B TEKYIIMX YCJIOBMAX pasBUTHS SKOHOMHMKH Ha
NOTCHIHANBHYI0 MOIIHOCTE O0OpYJIOBaHMS HE MO3BOISIOT CQOPMYIHpOBaTh BHIBOX 00
o(pdexTHBHOCTH pPaboTEl NpEANPHATHS, €ro DPEeHTaGeNBHOCTH H 3aTPYAHSIOT BBIIOJHEHHE
00BEKTHBHOTO MPOTHO3a 0XKMIAeMOi PUOBUIA W/HITH IPOTHO3HPYEMOTO JEHEKHOTO TIOTOKA.

B cmiy sToro Mel ¢akTHYeckH He HMENH BO3MOXHOCTH HCIONB30BATh B IIPOBOIMMOM
HCCJICIOBAHHHA II0 OICHKE DPHIHOYHOM CTOMMOCTH OLIHMBAaCMBIX aKIUi Kakue-TO0 MEeTOMBI
JOXOMHOTO OAXOMa.
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11.3. 3ATPATHBIN TOAXO/
3anaTHLII7I TOaX0Q OCHOBEBIBACTCA HA HpPIH'IlHl'lE 3aMEelIcHHA, COI'JTACHO KOTOpOMY
CTOUMOCTD HpG)Il‘[pI/IiITI/ISI onpenemeTcx SanaTaMH Ha IIpHOGpeTeHHE aQHAJIOTUYHOT'O
I/IMYIIIGCTBCHHOI‘O KOMILJIIEKCA OUYHUIIECHHOTO OT BCEX obOs3aTelbCTB, T.€. CTOAMOCTL KOMITAHHU HE
MOXKET HpeBBIIJ.IaTB CTOMMOCTH BCEX €€ aKTHUBOB 3a BEYETOM CTOHNMOCTH 065[3aTeJ'IBCTB.

OuenKa pbIHOYHOMH CTONMOCTH ' OnpeelieHne TeRymeii
Kazkaoil cTaThl AKTHBA Oamancs cTONMOCTH 00A3aTe1LCTB

Prinounas CTOHMOCTE CYM MbI AKTHBOB MHHYC TEKymias CTOHNMOCTE

00513aTEe/ILCTB

CronMocTh COOCTBCHHOI0 KAITUTAAa
KOoMITaHnuM

WToroBasi BEMUMHA IIOKA3BIBAET PHIHOYHYIO CTOAMOCTE BCero COOCTBEHHOTO KamuTajla
npemnpusitas (100% gomd B yCTABHOM KamuTaie). 3aTpaTHbI TOAXOJ SBIAETCS HMpAMBIM pH
OITEHKE CTOMMOCTH JIOIM B COCTaBE KOHTPOIBHBIX H OKOJIOKOHTPOJIHBIX TIAKETOB B CHLTY TOTO, TTO
COOCTBEHHHK TaKuX JOjer OGbIMHO 007TafaeT IpPaBOM IIPSIMOTO TpeOOBaHHA Ha AKTHUBEI
npexmpusTHs. [Ipy OLEHKE CTOMMOCTH JIOIHL B COCTaBE MHHOPHTAPHBIX (HEKOHTPOJBHBIX) TIAKETOB
3aTpATHBIH MOAXO SBJFETCA KOCBEHHBIM B CHJTY TOTO, 9T0 COOCTBEHHUK TaKMX nosei He obnanaer
mpaBoM IpsMoro TpeOoBaHHA HA AKTHBBI MPEINPUSITHS, MOCKOIBKY KOMIAHH SBJISIETCA
TIOCPEIHAKOM MEXKLy yUaCTHHKOM M 2KTHBAMH.

He cMmotps Ha TO, YTO CTOMMOCTH NENHCTBYIOIEro NMpeAnpUsTHs HE BCEraa 00BEKTHBHO
OTpaXkaeT ero pPHIHOYHYIO CTOMMOCTD, B COBPEMEHHBIX YCIOBUAX, IpPH nedAmATe PHHEOIHOM
MHGOPMAIHH O NPEAIpUATHY H €TI0 OKPYKCHHH, 3TOT HOAXOJ ABICTCA ONHUM H3 ©a30BbIX A1
3aKIFOUEHHS] O CTOMMOCTH OH3HECa.

CylIecTBYIOT JBa MeTOAA 3aTpaTHoOro [OAXOna: METOI HYHCTBIX AKTHBOB H METOZX
JIMKBHAAAIMOHHON CTOMMOCTH.

Memood uucmuvix akmugog. TIpu IPAMEHEHIH IAHHOTO METO/Ia IIPEATNPHATHE ONEHABACTCA €
TOUKM 3PEHHs H3JCPXKEK Ha €ro co3jaHuWe TpH YCJIOBHM, YTO NPEANPHATHE OCTaHeTCA
JIeHCTBYIONIAM 1 y HEr0 MMEIOTCA 3HATHTCILHEIC MarepuaIbHbIE aKTHBEL

UYro6sl ONpeNeuTh CTOMMOCTD KOMITAHHH, HE0OX0UMO TPOBECTH OLICHKY 060CcHOBaHHON
PHIHOYHOM CTOMMOCTH KaX/I0T0 aKTHB Gananca B OT/IETHHOCTH, ONPEJIEIATH TEKYIIYIO CTOHMOCTD
oBs3aTebCTB, @ 3aTeM U3 O0OOCHOBAaHHOH PHIHOYHO CTOMMOCTH CYyMMBI aKTHBOB npeAnpHATHS
BBIUECTh TEKYIYI0 CTOMMOCTb BCEX €TO 06s3aTenbeTB. PesybTaT TMOKashiBacT OUCHOTHYIO
CTOMMOCTE COOCTBEHHOTO KanuTaia MpeIipHaThA.

Memod NUKEUOAYUOHHOU CMOUMOCHY TPSIHIPUITHS [IPEMEHSETCS, KOrAa HpeAlpHATAE
HAXOJMTCS B CHTYyaliu OAHKpOTCTBA WM THKBHJAMMH, mubo ecTh Cephe3HBIE COMHEHHSA B
CIOCOOHOCTH  MPEINpHATHS  OCTaBaTbCA meficTBytomuM.  JIMKBHJANMOHHAA — CTOMMOCTD
npejcTaBisieT Co00N HHCTYIO ACHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHK MpE/PHATHA MOXKET
TIOJLYYHUTh IPH JTUKBAJAIMY NPEIIPHATH, pasIeTbHOI PacipoJake ero aKTHBOB U MOCIIe pacdeToB
co Bcemu Kpeauropamu. Yucras BbIpyHUKa OT NMAKBUJANAMA AKTMBOB KOMIIAHWH € Y4ICTOM
OTalIeHns 3aI0JDKEHHOCTH TUCKOHTHPYETCS B TCKYIIYIO CTOMMOCTh ¢ [OMOIIBIO TOIXOTSIITEH
CTaBKH JHCKOHTHPOBAHHMI.

PasHmia MEXIy BbIIEHA3BAHHBIMA MCTONAMH 3aKJIouaeTcs B CTapjaprax CTOUMOCTH,
HCIONB3YEMBIX TP OLGHKE  aKTHBOB NpeanpuaTHa: B METOAC qUCTOM  CTOMMOCTH
COOTBETCTBYIOIIHE CTaThu Oayanca — aKTHBbI U 06s3aTeNLCTRA — MEPECUUTHIBAIOTCA 110 PBIHOYHOM
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CTOMMOCTH, a B IPYTOM METOJIE - 0 JINKBUAAIINOHHON CTOMMOCTH.

B Hamem aHamu3e MBI ONpeAeTINH PHHOYHYIO CTOMMOCTh BCEX HMEIOIIUXCSA aKTHBOB H
BCEX 0043aTeNbCTB MO cocrosHMio Ha 1 mapra 2016 r., cormacHO AaHHBIM OyXraitepckoin
OTYETHOCTH, COCTaBJICHHOI SMUTEHTOM Ha yKa3aHHYIO JIaTy.

AKTHUBBI

BHeoGopoTHBIE aKTHBBI

OcnosHnbie cpedcmea cTouMocThIo 38236 ThiC.pyO.

3HauMTeNnbHAas YacTh CTOMMOCTH OCHOBHBIX CpEICTB BKIIOYaeT o00OpymoBaHHE
npoussoactBa COMEXI GROUP INDUSTRIES (Mcnanus) v nproOpeTeHHBIE 34aHHU.

OcHoBHras 4Yacth OopymoBaHHsA (OecCONBBEHTHBIN JIaMMHAaTOp H O00HMHOpe3aTenbHas
MammHa) nproOpereHo B coorBercTBHH ¢ KOHTpakToM NeCDC-14619-IA.B ot 10.03.2011 r.
O6mast cTouMocTh 060pyaoBanusa coctapisier 692880 eBpo M BKIFOYAET CTOMMOCTH COOCTBEHHO
00OpyJIOBaHHS C YYETOM CTOHMMOCTH MAapKHPOBKH, OKCIIOPTHOM YIIaKOBKH, CTPAaXOBKH H
TPAHCIIOPTHPOBKH 0OOPYIOBAHHS, TEXHNYECKOH JOKYMEHTAIMH, IPeABApUTEILHBIX HCOBITAHUM, a
TaK)ke CTOAMOCTh MOHTa)XHBIX paboT 1 00y4YeHHS CIIELMAIMCTOB.

B cBa3u ¢ u3MeHuBIMMCsA KypcoM €Bpo B Poccuu 1enecoo0pasHO NPHBECTH MPOILIYIO
CTOMMOCTh OmeHHBacMoro obopymnoBanms K Tekymed. [lo manaem LlentpansHoro banka P®, mo
cocrosauio Ha 1 Mapra 2016 r. Kypc eBpo cocraBman 83,1023 py6./eBpo. CremoBarensHo,
CTOMMOCTH HOBOI'O aHAJIOTHYHOTO 000pYA0BaHus cocTaBiseT 57579922 pyo.

Kpowme Toro, B 2012 r. npro6petenst Becst HTR-220 CE Shinko.

.. OCHOBHEIM MeTOIOM OTpeJieieHHs TeKymel peIHOYHOH CTOMMOCTH 000pyI0BaHMS BEIOpaH
HHIEKCHBIHA. B OCHOBE €ro JIeXHT ImepecdeT U3BeCTHON OalaHCOBOI CTOMMOCTH OOBEKTA B MONHYIO
(6e3 yueTa H3HOCA) CTOMMOCTD Ha JiaTy oueHKu. [Ipudem ncxonHas GaiaHcoBasi CTOMMOCTE Oepercs
nu60 KaKk NepBOHAYaTbHAsS Ha JaTy HpHOOpETEHHs M IIOCTaHOBKM Ha yd4eT, €clIM OOBEKT He
IepEOIIEHABANICS, JIAOO KaK IO0JHas CTOMMOCTh BOCIIPOM3BOJCTBA (BOCCTAaHOBMTE/IbHAA) HA ATy
[IOC/IEAHEH NEPCONECHKH.

Cloc— Co Xl rue

C, — 6a3oBas CTOMMOCTb OOBEKTa OLIEHKH, HAIPUMEP, €ro IIOJIHAS BOCCTAHOBHTENBHAs
CTOHMOCTD HJIH IieHa IPHOOPETEHUS B IPe ALY BpEMEHHOM IEPHO/T;

I — mHAexc (uenHbie WHAEKCH) U3MEHEHHWS IIEH COOTBETCTBYIOHIEH TIpynmbel OOBEKTOB
OLICHKH 32 IIEPHO MEXTy TaTOM OIEHKH H MpeAbIIyIne IepeoeHKoH OCHOBHBIX GOHTOB.

B paMkax 3TOro MeToma WCIONB3YIOTCS HWHAEKCHI, HMMEIOINHe TPYNIIOBOHM Xapakrep, T.€.
[NOKa3bIBAIOIME [NHHAMHUKY IICH HE OTACNbHBIX Mofelned o0opyAoBaHUS, a OJHOPOIHBIX
IPYNIMPOBOK OOBEKTOB. L[eHEI Ha MHOIME MAaIIMHBI B TaKUX CPYNOHPOBKaX GOpMEpYIOTCS He
CTOJIGKO II0J] BIHSHHEM pBHIHOYHOW KOHBIOHKTYPHI (CIIpoca M MpPEIJIOXNKEHHS), CKOJBKO IO
BIMSHHEM 3aTPaTHBIX ()aKTOPOB, W IPEXKAE BCETO LIEH Ha HCIONb3yEMBIE IIPH NPOU3BOIACTBE
MAIIIFH PECYPCOB: MAaTEPHAIBHBIX, SHEPIeTHYECKHX, TPYIOBBIX.

B kadecTBe 0a30BOM CTOMMOCTH OIEHHBA€MOIO HMYINECTBA HCIIOJIB30BAIHMCH JAHHBIE O
IieHe €ro NproOpeTeHHs. YKa3aHHbIEe 3aTpaThl 00pa3yioT IOJIHYIO NIepBOHAYAIBHYIO OanaHCOBYIO
CTOHMOCTS IIPH IIOCTAHOBKE Ha OyXrainTepckuii OanaHc.

ITpuBOAS MPOILIYIO CTOMMOCTH HMYIIECTBA K JaTe€ ONEHKH C MOMOIIBIO MHAEKCOB, MOXKHO
HOJIYYUTh aKTYalbHYIO PEIHOYHYIO CTOMMOCTb.

B kxauecTBe HMHJEKCA M3MEHEHHS I[CH OILCHMBAaEMOH TEXHUKH 3a MEPHOJ MEXIY IaToH
ONEHKM H JaToi npruoGpeTeHrs H BBOJa B SKCIUTyaTAlMIO M IIOCTaHOBKH Ha OyXraaTepcKui 6anaHc
MBI [PAMEHSITH HHICKCH (Ko3GhGuIieHTs! nepepaciera), MOdyYeHHBIE Ha OCHOBAHUH PAacyeToB C
HCTIONB30BAHMEM IIPOrpaMMHO-uH(popMarmonHoro komiiekca «CtO®» Bepcuu 4.94 (despansb
2016r.), paspaborannoro HAN craructuxu 'ockomctata Poccnn 1 3A0 «Koaundo» (r.Mocksa,
www.codinfo.ru) mo mopyuenmio I'ockomcrara PoccuM H  pEKOMEHIOBAaHHOIO MM JUIS
HCIIOIL30BAHMS IIPH IIPOBENECHHH ITEPEOIICHOK OCHOBHBIX (DOHIOB NpPEANPUATHH B OpPraHU3alldid.
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Komnneke «CtO®» BKIOUaeT B cebs:
- dBTOMATH3HPOBAHHOE pabodee MECTO ONEHIINKA (IKOHOMICTA);
- 0asel IaHHBIX, COmepXallie PHIHOYHEIE IICHHI Ha OTJENIBHBIC TPYNIIBI OCHOBHBIX (DOH/IOB,
OCHOBHBIC CBE/ICHHS U XapaKTEPUCTHKH OOBEKTOB B 6a3e NaHHBIX;
- METOIUYECKHE, CIpaBOYHBIE, HOPMATHBHEIE U HH)OPMAIHOHHEIE MaTepHaJIbl, Kacaroluecs
IIEPEONIEHKHM OCHOBHBIX (DOH/IOB.

Kommnexe npennasnasen mans onpenenenns PBHIHOYHON CTOMMOCTH MaTepHANBLHBIX aKTHBOB
IPEANPHATHN 1 OpraHu3aIuii.

Chepa  mpuMeHeHns ~ xoMIeKCa ™ ~~ OXBATEBAST CUTyallud ~OLEHKA  PEKOTO
CICIUAH3HPOBAHHOTO 000PYI0BAHHS, a TAKXKE B CIYJasX MacCoBOi OIEHKH.

Pacyer crommoctn metonmom munexcamuu B ITMK «CtO®dy OCYIIECTBIISIETCS C IIOMOIIBIO
HHJIEKCOB, MOArOTOBNEHHBIX crenuamiuctamu I'YII «HUU CTatHcTuky Poccraray. ®daktuaeckue
UHJIEKCH (QOPMUPYIOTCS U BBOIATCS €XeKBapTalnbHO. Hambonee mosmusas nara, ma KOTOpYIO B
nporpamme MK «C1O®» umerotcs axTudyeckue HHJEKCBI, 3aBUCHT OT CpPOKa IOCJIEIHErO
o6HoBIenus [TNUK «CTtO Dy,

Tax xak oQHUIMATLHEIE IEHOBBIE HHIEKCHI NOIy4aroT €XeKBapTalbkHO IpH 00paboTke
TIPOIION CTATUCTHYECKON MHPOPMAIHM, TO BO3HHUKACT OTCTaBaHHeE IOCICAHEH JaThl, HA KOTOPYIO
M3BECTHBI MH/CKCEL, M IIPEACTOSINEH JAaTHl OLECHKH. B CHIIy 3TOT0 06CTOSTENBCTBA B IporpaMme
IPHMEHCHEI TPOTHOSHbIC HHIEKChL, PACCUNTAHHbIE B COOTBETCTBHH C TOJIOKEHHASMHE obmelt Teopun
CTaTHCTHKH, IO METOAMKe, paspaboranHoi cremuammeramu 1'VII «HUU Cratuctaxu Poccrartay.
Cromp3smuit maTeppan IMPOTHO3HPOBAHUS PABEH TPEM MECSIIAM.

Ha ocHoBammm Benmemsnoskenmoro 3aTpaThl Ha 3aMEINCHHE OLCHMBAEMOr0 HMYIIECTBA
COCTaBJISIOT:

Pacuer 3aTpar na 3amemenne onennBaemoro HMYIIeCcTBa

Haumenoranne Kox OKO®@ Hara ITepro- | K-HT 3aTpaTel Ha
BBOJA HAYaIBHAS nepe 3amelleH e,
Ganancopasn cyera pyo.

CTOMMOCTh, pyo.

O6opynosanue (6ecconbBeHTHEII 142929035 | 01.05.2013 51117915,00 0.9345 | 4777197419
JaMHuHATOp M 606HHOpe3aTeNsHAL

Malll}Ha) |

Becst HTR-220 CE Shinko 143312162 | 03.12.2012 40118,64 | 11,1963 47994,77

Ob6opymoBaHue u TexHHKka moj JeiHCTBHEM (akTOpoB cpenBl WM MexaHHdeCKHX
BO3JCHCTBHIL - B X0l AKCIUTyaTallid CO BPEMEHEM TIOZIBEPKEHBI TPOIECCaM NeCTPYKIIHH; HAY9HO-
TEXHUYECKAH IIPOrpecc OKa3hIBaeT BIMSHHE HA MOTPEOMTENBCKYIO HEHHOCTh MX (DYHKIHOHATHHEIX
Ka¥eCcTB; HHOINA MMYLIECTBO TEPSiET CBOKO MOJE3HOCTh B CHILy HOPMaTHBHO-NIPaBOBLIX AKTOB,
SKOHOMUYECKHX M IKOJOTHYeCKUX npomeccoB. [Ipu 3ToM pasmuyaror (usuyecknit w3HOC (MOTEpIO
OKCILTYaTaMOHHBIX KAa4€CTB), (DyHKIMOHATBHOE, MOPAIBHOE, CTapeHHE (IIOTEPIO TEXHONOTHYECKOI
dKTYalIbHOCTH M, COOTBETCTBEHHO, CTOMMOCTH B CBSI3H C HOSBJICHHEM Ha PBIHKE HOBaTOPCKMX
MPOAYKTOB), BHEITHUH, MIIH SKOHOMUYECKHI M3HOC (HeraTMBHOE BIHSHHE CO CTOPOHBI H3MEHEHHS
(hakTopoB Makpo-yposms). B COBOKYITHOCTH OTH BHJIBI H3HOCA COCTAaBIAIOT OBIIYIO €ro
HaKOIICHHYIO BEJUIUHY, KOTOPBIH B 3aTPaTHOM IIOAXOIE K OLCHKE BBIPAXAET PasHUILY MEXITY
BOCCTaHOBUTEIIBHOM U PHIHOYHOM CTOMMOCTBIO.

CoBOKyIIHas BeIMYMHA HAKOIUIEHHOTO H3HOCA pacCUnThIBaeTCA 1Mo Gopmye:

n=1- (I-I/Iq)m,,) X (I'I/I(Dymcu.) X (I'HBnem.)-

OcroBHEIM (hakTOpOoM mnpH HcuwcneHHH Qusuueckozo usHoca sBuAeTCs duznueckoe
COCTOSIHHE 000pYI0BAHHS, KOTOPOE BHIPAKACTCH B €T0 OGBETIIAHMIL O6gBermianne onpenensercs
KaK yXyAumenne (Gpusueckoro CocTosHus 060pynOBaHAS IO BO3/ICHCTBHEM Pa3IUYHbBIX (GaKTOPOB
M YMEHBIIEHHE CPOKa CIIyKOBL.

<1 430002, r.Capanck, yi.Coserckas, 1.35
2 (834-2) 24-65-45, 24-36-12; (834-2) 47-17-82; E-mail: fim@e-mordovia.ru



I'ocymapcTBEHHOE Ka3eHHOE YUPEXKICHHE Pecny6nuxku Mopaosus «DOHI HMYLIECTBA) 35

B macTosmee BpeMA CPOKH CIyxObl HHKEM HE HOPMHMDYIOTCS, II0ITOMY BMECTO
HOPMAaTHBHOTO CpoKa CiyxObl  OepyT 60 CpOK HAYMCIEHAs aMOpTH3aluH, JimOo
CPEeIHECTATHCTHYECKUH CPOK, MOyJaeMblil IO pe3yJbTaTaM CTATHCTHHCCKOrO aHanu3a PHIHOYHBIX
JAHHBIX.

B JaHHOM WCCIEIOBAaHMH (U3MYECKHil H3HOC ONpENEIICS Ha OCHOBAHHMM PpACTCTOB,
pemonHeEHex JIMK  «CtO®» Bepcun  4.94  (Qespanb 2016 1), DOIYYEHHBIM IIO
SKCIIEPHMEHTANBHBIM JaHHBIM PoccTara, NpH KOTOPOM H3HOC M OCTaTOYHEIA CPOK CIyXKOBI
ompezensiercd B COOTBETCTBHH C pa3paboTaHHONH TO OSKCIEPUMCHTANBHBIM AaHHBIM Poccrara
3aBHCHUMOCTBIO.

OnHuM M3 METOJOB pacdeTa H3HOCA B MUK «CtO®» sensercs merox EHAO, roe B
KadecTBE CpOKa CIYXOBl IPUMEHSAIOTCS CPOKH, pacCUMTaHHBIC IO  C/IAHEIM HOpMaM
aMOPTH3AIIOHHBIX OTYMCIICHUH.

Tax Kak HAYMCICHHE AMOPTH3AIHH OTPaXaeT NPOLECC BO3BpaTa KaluTala H B Majon
CTEIeHN CBS3aH €O CPOKOM CIy’Obl, TO OBUTA HCCICIOBaHBI IPYrHe IOIXONBI K OIpPE/ICICHIIO
cpoKa CITyKOBI.

11 KOPPEKTHOTO pacdeTa H3HOCA SKCNEePTaMU-OUCHINHKAMH COBMECTHO €O CICIMAINCTaMH
['VII «HUU Crarucruky PoccraTay Ha OCHOBAHMH CHEIMAIBHBIX CTATHCTHYCCKHX HCCIIeI0BaHU
6BUIM ONpeAeTCHB! TOUPAaBKM K HOPMATMBHBIM CPOKaM HAa4MCIICHHS aMOpTH3AHH OCHOBHBIX
}OH/IOB ¥ TaKUM 06Pa30M MOJLyICHBI CPEJIHUE PEATBHBIC CPOKH cIryx0BI 000pyIOBaHU.

Ilpu onpemeNcHIH CPEHIX PEATBHBIX CPOKOB ciTyxObl OBUTH YYTEHBI IIONPABKH, CBA3aHHBIC
C pealbHO CO3ZABIIMMCA IIOJNIOXECHHEM, Korja B TCUCHHE BEChMa JUIATENBHOTO IIPOIIEAIICTO
neproma (ocobenHo — B 90-¢ TOMBI) BBEJCHUC HOBBIX MAIIMH H o0opyoBaHUsl IIOCTOSHHO
CHIDKAIOCH, YMEHBINANMCH M TEMIBl OOHOBICHHS, 4YTO TIPHBEIO K COOTBETCTBYIOIEMY
IIPEBEINEHAIO CPEIHETO CPOKa CIyKObI IeHCTBYIOMEro Tapka HaJ CpPOKaMM HaYHCIICHUA
aMOPTH3AIHH.

HaiMupe Takoro IPEBHINEHHs IPH3HAHO W YYTCHO B METOAMYECKHX JOKYMCHTAX
TCockomcTata Poccuu (MHCTPYKIIHS 11O 3aIONHEHHIO HOPMBI Nell, ytBepaeHHas IOCTAaHOBICHHEM
Tockometata Poccun o 07.02.2001r. Nel3, m.2.21, Tabn.1), rae s ONpeeNieHns pacdeTHOro
(haKTHIECKOTO CPEIHETO CPOKa CIy)KObI MPEIAracTCs MPHMEHATE K CPOKaM aMOpTH3AIMH MallHH
¥ 060pyI0BaHHSl, NOBHIIAIOIINE KO3(QQHIMEHTHI [IEPECeTa B PasMepe OT 1,3 mo 2,0.

Meron EHAO T'KC - 3T0 MeTon XPOHOJOTHYECKOro BO3pacTa, B KOTOPOM B KatdeCTBE
HOPMATHBHBIX CPOKOB CITy>kOb1 TCIT IPUMEHEHBI YIIOMAHY TBIE CPE/IHHIC peasbHBIe CPOKH CITY)KOBL.

Ilpu pa3paGoTKE CPEJHECTATUCTHYECKMX  KPHBEIX — HM3HOCA ObUIM  HCCIIEIOBAHBI
COOTBETCTBYIOIHE MATEPHAIbl B 9JKOHOMHYCCKOH U TEXHWYECKOM JHMTEparype, a TaKKe
HOPMATHBHBIE [OKYMEHTHl (HampuMep, O COCTaBe pabor W pe3ynpTarax INIaHOBO-
TIpe/TyTpeTUTENLHEX PEMOHTOB), KOTOPHIE MPUBEIH K BBIBOAY, HTO AaKTHUBHBIM HM3HOC OCHOBHBIX
(GhOHIOB. IIPOMCXOIHT IO IIOAABIIAIOMEMY YHCIY 0OBEKTOB BO BTOPOM YACTH MX CPOKA CITYXOBL
Taxast IOCTAHOBKA BOIPOCA KOPPECIIORAMpYET ¢ mo3uimel I'ockomcTara Poccun, mocTaHOBICHUEM
xoToporo eme ot 21.07.98r. Ne73 ytBepiicHa gopma orgera Nell, rme B pasjene 3
«AMopTH3almsi M 3aTparsl Ha KANWTAIbHEI PEMOHT OCHOBHEIX (OHIOBY» BIEPBEIE B
CTATHCTHYECKOH MPAKTHKE BBEJEH IOKa3arelb «CYMMa AHAINTHIECKOro H3HOCAY, BEJIMYMHA
KOTOpOro MpPH3BAaHA OTPA3UTh CPEJHEE CHIDKCHMC IOTPEOUTENHCKUX XapaKTePHCTHK OCHOBHBIX
¢OH/IOB ITO MEPE UX IKCILTyaTalllH. '

B cnyyae IpPHMEHEHHS METOIA I'KC mpuMeHsSeTCs CpPOK CIyxkOBL, [IOJyJEHHBIH TIO
JKCIEpHMEHTAIBHBIM JaHHbM Poccrata, ¥ CaM  H3HOC ompefiensieTcss B COOTBETCTBHH C
pa3paboTaHHOM 110 SKCIIEPHMEHTAILHBIM IAHHBIM Poccrara 3aBHCHMOCTEIO (TabIuIeH).

MeTox SKCIHOHEHTHI - 3TO METOJ pacdera H3HOCA Ha OCHOBE PHIHOTHBIX JAHHBIX II0
AKCHIOHCHIHATBHOM 3aBECHMOCTH MEXIY H3HOCOM U XPOHOJIOTHICCKUM BO3PACTOM.

CratucTHyeckas oOpaboTKa JMHAMHKA OOCCHCHMBAHMA MAllHH, o0opynoBaHus |
TPAHCIIOPTHBIX CPEICTB, OTHOCSIUXCS K PasHBEIM CETMCHTaM PHIEKA, OTIMYAONIUXCS 0OIACTBIO
npuMeHenus, QYHKIHOHAIBHBM HA3HAYCHUCM, KOHCTPYKTHBHBIM M TEXHHYECKUM HCIOJHEHAEM
(cyXorpy3Hble  TEIUIOXOABI, ~ HEYATHBIC — MAIIMHBL, TepPMOILTACTABTOMATH], ~ ABTOMOOHIIH,
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KPHUBOIIMITHBIE IIPECCHI, KOMOAHHBI, aBTOGYCEI, KOMIIBIOTEPEI), IO3BOJIMIIO TIOCTPOUTE 0600IIEHHYIO
$opMyity s pacdeTa COBOKYIIHONO H3HOCA B 3aBHCHMOCTH OT XPOHOJNOTHYECKOro Bo3pacta. OHa
HMMeeT BUJ:

-1,6(T,, /T,,)

K =1-e

us

rae Ky — koaddurment usnoca;

Txp — xpoHosOrHYecKuit Bo3pacT 06LEKTA;

Ten — cpok ciryx651 060pyIOBaHuUS AAHHOM IPYIIIEL

B xadectBe cpoka ciyx651 o6opyaoBanus T, B MeTo/le IPEMEHEHE] CPeIHECTATHCTHYCCKHE
CPOKH CITy>KOBI.

B ciygae mpuMeHeHus MeToqa BepOSITHOCTHBIX MOJeNIel HCIONB3YeTCs CPOK CILYKObI
000py/I0BaHHs ONIPENICIEHHEI Ha OCHOBAHHM HOPM aMopTusarmy. V3HOC ompenensercss B 1Ba
3Tamna, CHa4yaya CINTaeM CpeIHMH OCTATOYHBIH CPOK CIIYXOBI T0 opMyIie:

b 05 il

TA€ V - OTHOIICHUE XPOHOJIOTHYECKOTO BO3pacTa K CPOKYy CJ'Iy>K6BI.

Ha BTOPOM 3Tall€¢ paCCYUTHIBAEM U3HOC 11O (bopMyne:
Km = Txp/ (Txp + Tcn + T)

rae Txp — xpoHomornyeckuii Bo3pacT 00BEKTa;
Tei — cpox ey 651 060py0BaHNS, ONpe/eIeHHbI Ha OCHOBAHHY CPOKOB IOJIE3HOTO
HCTOJIb30BAHHS aMOPTU3AlMOHHBIX TPYIIIL

B ciysae npuMeneHus MeTola JIOTHCTHYECKHX KPHBBIX IPHMEHSETCS CPOK CIIyXOBL
coorBeTcTBYIOmMi 80%-HOMY cpenHECTaTHCTHYECKOMY KO3(UIMEHTY H3HOCA, CaM HM3HOC
ONpPENENAETCA O JOTHCTUIECKOM 3aBUCUMOCTH MEXTY M3HOCOM H XPOHOJOTHYECKHAM BO3PACTOM
Ha OCHOBE PBIHOYHBIX JAHHBIX (TaONHUIeiH).

B nacTosmem uccneqoBaHuN HaMK Hcnonb3oBad Metox EHAO I'KC.

Pe3)’J'[BTaTI>I pacueTra d)HSPI‘{eCKOI‘O H3HOCA BCETO OIICHUBAEMOIO OGOPYHOBaHI/I}I
MIPpCaCTaBJICHBI B HI/I)KCCJ'ICI[YIOIIICﬁ Ta6nn11e.

Du3suuecKutl USHOC OYEHUBAEMO20 UMYUeCmEa

HaumeHnoranue Kox OKO® JlaTa BBOaa ®uzun
YeCKHH
l H3Hoc, %
O6opynoBanue (6eccONBBEHTHBIH IAMUHATOD H 142929035 | 01.05.2013 23,63
OobuHOpe3aTenpHas MaluHA)
Becet HTR-220 CE Shinko 143312162 | 03.12.2012 32,43

Oynxyuonanvrolii usHoc (WM QYHKIMOHATBHOE YCTapeBaHME) — ITO MOTEPS CTOMMOCTH
aKTHBa, BbI3BaHHas (haKTOpamu, NMPHCYIIUMH CaMoOil COOCTBEHHOCTH, M3MEHEHHSIMH B [M3AiiHe,
Marepuanax, TEXHOJIOTHSIX H3IOTOBJIEHHsA, HENOCTaTKaMH (YHKIMOHANBHOH I[IOJNE3HOCTH,
TOBBIIICHHBIMH 9KCIUIyaTallHOHHBIMH pacXofamMu H T.J. CyIIecTBYIOT ABa THMIIA YCTAapeBaHHUS
000pYZOBaHHUS: TEXHONOTHIECKOE M (YHKIMOHAIGHOE. DTH THIIBI YCTapeBaHHSA 00yCJIOBIIEHBI
Pa3BUTHEM Pa3IUYHBIX Chep HayTHO-TEXHUUECKOTO IPOrpecca.

Texnonozuveckoe ycmapesanue CBS3aHO C HAyYHO-TEXHHIECKHM IIPOIPECCOM B cdepe
TEXHOJIOTHH, JU3aliHa M KOHCTPYKIMOHHBIX MATEPHANOB, HCIOJNB3YEMBIX IS IIPOM3BOACTBA
obopyzoBanus. TexHOTOrHYecKkoe ycTapeBaHHe MpPOSBIAETCS B IEPBYIO ouepenb B IU3aiiHE,
pasMmepax 1 Bece 000pyA0BaHU.
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DyHuryuoHanvHoe yecmapeeauue  ONPENCIIACTCS PAasITUYHAIMH B IIPOM3BOJMTENHHOCTH H
APYTHX XapaKTCPHCTHKAaX MOITHOCTH MEXIY COBPEMEHHBLIM H OLICHUBASMBIM 0o0opyHOBaHHEM.
Hrorna dpyaxknuonansHoe ycTapeBaHKe CBA3aHO C UCIOIb30BAaHUEM 000PYHOBaHMS HE IO IpAMOMY
Ha3sHAYCHHIO, T.€. HAPYINACTCA IIPHHIMI HAWIy4dOiero u Haubojiee 3¢ peKTHBHOIO ec
HCIIOJIb30BaHHU4.

MopanbHblii H3HOC TEXHUKH ($aKTHYECKH 3aKIF0YacTCs B TOM, YTO CTapas TEXHUKA MOXKET
OBITh 3aMeHeHa HOBOH, Oolee COBEPIIEHHOH, ofecneunBaomell CHMXKEHHE CeOECTONMOCTH
IPONYKIWU MaImuH. MopaibHbIif H3HOC BO3HHKAET TOrIa, KOTIa CYWECTBYIOIIAsl CTPYKTypa mapkKa
MOJXKET OBITh YIydill€Ha 3a CYET BHCJIDCHHS HOBOM TEXHHUKH, OOECIEYMBAIOIICH HOBEIE dbopmEI
MCXaHH3HPOBAHHOTO IIPOHM3BOJACTBA paboT (PopMUPOBaHHE CHCTEMBI H KOMILIEKTOB Malll{H),
Opufalomesl eMy IPHHOWIHAILHO HOBBEIE TEXHOJOTHMYECKAE BO3MOIKHOCTIL. TpyaHocTs
NIPEOJIOTICHUA MOPaJIBHOIO H3HOCA nmapka MaIllluH 3aKJIFOYACTCA B «MHHMOI
MCXaHOBOOPYXXCHHOCTH IIPEIIIPUATHSA, a TaKXKE B TOM, YTO MOPAILHO M3HOIIEHHBIE MAIIUHEI
IKCILTyaTHPYIOTCS MEHEE MHTEHCHBHO 3a9acTyIO M3-3a OTCYTCTBHSA IIOTPeOHOCTH B HUX, B CBSI3H C
4YeM OHH HE€ BEIpabaThIBAIOT CBOMU pecypc 3a HOPMATHUBHBIA CpPOK CIYXOBI H 110 TEXHUYCCKOMY
COCTOSIHHIO IPOJIOJDKAIOT HAXOAUTHCA B COCTaBE IapKa.

OyHKIMOHATBHAS aI€KBaTHOCTh OLIEHUBAEMOTO 0GOPYNOBAHHUS HE BHI3BIBACT COMHEHH B
BHJIy Y€To BIIMSHUEM HAayYHO-TEXHHYECKOTO IPOrpecca Ha CTOMMOCTH OLIEHHBAEMOTO MMYIIECTBA B
IEJIIX HACTOSIIEH OLEHKH Pa3yMHO IIpeHe0pes.

Oxonomuueckusi  usnoc  (ycrapeBaHme, OOECLCHHBaHME) - [IOTeps  CTOHMOCTH,
00yCIIOB/IEHHAs BIHMAHHEM BHEIIHHX (AaKTOpoB. DKOHOMHYECKHH H3HOC MOXET GbITh BEBBAH
LEIBIM PSIOM MPHYHH, TAKMX KaK OOLIESKOHOMUYIECKHE H BHYTPHOTDACIIEBEIE H3MEHCHHUS, B TOM
HCJIC COKpACHAEM CIIPOCa Ha ONPEACTICHHBIA BHI NPOMYKIMH W COKDAINECHHEM IIPeIOXKEeHUI
HJIM yXy/IMCHAEM Ka4eCTBa CHIPbs, pabodell CHIIbl, BCTIOMOTATENBHBIX CHCTEM, COOPYXKCHHH U
KOMMYHMKalMH, a TakKe [pPaBOBblE M3MCHEHHS, OTHOCAINMECS K  3aKOHOJATEIbCTBY,
MYHHUIMIIBHBIM IOCTAHOBJICHHSM, 30HHPOBAHHIO U aJIMUHICTPATHBHBIM PACIIOPIKEHHISM.

1Ipu3HaKoB BIMSAHUS HA CTOMMOCTB OLEHMBAEMOTO OGOPYHIOBAHHS M TEXHHUKH KAKHX-IHGO
00IMEeIKOHOMHUIECKHX, COMUATBHBIX HIIH'0COOBIX 9KOIOTHIECKHX (AKTOPOB B XOIE IIPOBEJEHHOTO
aHajiu3a He OOHapyXeHO, B BHAY 4ero 3HayeHHe 3KOHOMHYECKOTO H3HOCA JUIS OICHHBAEMBIX
00BeKTOB onpeeneHo OLMeHIMKOM PaBHEIM HYJIO.

Taxkem 06p330M, BCIMYHMHA HAaAKOIUICHHOTO H3HOCA OILIEHHBaeMOI0 o6opyz(013aHHa

COCTaBJISIET:

HanmeHnoBanue ®usn | Oynxouo | Ixonomn | Hakomnen
YeCKHil | HAJILHBIH qecKHii HBIH
! H3HOC, H3HOC, H3HOC, H3HOC,
% % % %
O6opynopamnue (6ecconbBEHTHBILH JAMHHATOP 23,63 0 0 23,63
1 000HHOpe3aTenpHas MAIIHHA)

Becrt HTR-220 CE Shinko 32,43 0 0 3243

Ha oCHOBaHHMM BBINIEH3OXEHHOrO, PHHOYHAS CTOMMOCTH OIEHHBAEMOr0 MMYINECTBA C
YYETOM OKPYIJICHHS COCTABIIACT:

HaumenoBanne 3arparei Ha |Hakomiennslii | PpiHounas
3aMelneHue, H3HOC, CTOHMOCTh,
pyo. % ThHIC.pY0.
Ob6opynosanue (6ecconbBeHTHBIH namuHaTop 1 | 47771974,19 23,63 36483
606uHOpe3aTenbHas MalliHa)
Becst HTR-220 CE Shinko 47994,77 32,43 32
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Takxe ObUH nproOpeTEHb 5 3maHMi IpOM3BOJICTBEHHOTO,

BCIIOMOTATEIHHOTO HasHadeHWM. AHAIM3 PHIHOYHOH KOHBIOHKTYPEI ~ TOPOZICKOTO pHIHKA
KOMMepUecKo# HeIBYKAMOCTH TIpOM3BOJICTBEHHOTO HasHayeHHs MOATBEPANI npuoOpeTeHNC
JIaHHON HENBIKAMOCTH 0 PHIHOYHBIM IICHAM. B cBsi3U ¢ OTUM ee ydeTHas CTOMMOCTD TIPA3HACTCA

PHIHOYHOM 1 cocrapmsier 13196 THIC.pYO.

Takum 06pa3oM, PHIHOIHAL CTOMMOCTDH OCHOBHBIX cpedcme COCTABILICT 49711 THIC.PYO.

OmnooiceHHble HaN0206ble axmuesl CTOMMOCTBIO 1805 THIC.pYO. chopMHUpOBAHE! B
coorsercteuu ¢ IIBY 18/02 «Yuer pacueToB TO Hanory Ha TpHOBUIEY H OTpaKaloT YacTh
OTJIOKEHHOro Hajora Ha npubsLIb, KOTOPad JOIDKHA TIpHBECTA K yMeHBIIEHMIO HajIora Ha
npuOBLTE, o uTerKare ynnare B GroKeT B MOCIEYOmHX OTYETHBIX IEPHONIAX.

CTOMMOCTh JaHHOTO aKTHBA OIEHIIMKOM HE yUATHIBANACD, IOCKONBKY B HACTOSIIEE BPEMA
OH He MPUHOCHT PEanbHOTo JoXofa TpEpHATAIO 1 B mporecce peausanih ousHeca Kak
MIMYIIIECTBCHHOTO KOMIUIEKCa TH aKTHBBI HE MOTYT OBITH peanu30BaHbL.

Jpyrux gHe060pOMHBIX AKMUE0E TpeanpuATAC HE AMECT.

OGopoTHBIE AKTHBDI
3anacbl CTOMMOCTBIO 1916 ThIC.pyO. BRIIOHAIOT CTOUMOCTH MaTepHajion I POM3BOACTBA.

HomeHKarypa Canpno Ha 01.03.16
CreroyGopu Krotof dr s e o S ST

T Gm_|
P ReR[I i v et

JrmtaneTar Mapka A
Koteit SF-707-A 200kr

OTBepAUTEND CA-308

TTnenxa [1D-T1-CI1-001 0,040*1050

TInenxa [12-11-CI1-001 0,040*1100

1916 297,98
8708,627

MarepualibHble NEHHOCTH MMEIOT pebolpIIoi CPOK oGopaunBacMOCTH. CocrosiHAe H
yCIIOBHSI  XPaHCHUA OlIEHMBAIOTCH KAk XOPOIIHC. Jins OUEHKH JAHHBIX AKTHBOB MBI
mpoaHanu3npoBATH ypoBeHb YHUCTHBIX MCH B COMOCTABIEHWHM C YPOBHEM ONTOBBIX IEH HA
AHATOrMUHbIE MPeIMETHl H fpUmUTA K BBIBOLY, HTO yueTHbIe UEHbI HAXOIATCH B WHTEpBAJIC
OITOBBIX PBHIHOYHBIX IICH. Wurepsan pasnHind B ONTOBBIX NEHAX HA OHA H TC e TOBapPHI
o6 BcHICTCS 0COOCHHOCTAMA cucTeMBbl CKAIOK H 06beMOM 3aKyMOYHBIX napTHii TOBapa. Kpome
TOTO, PACXOJHBIC MATEPHATIBL HAXOIATCA B MOCTOSHHOM OGHOBJICHHHA B pe3yjpTaTe oTHycKa HX B
pOM3BOJICTBO I AX HOBBIX 3aKyTIOK.

CTOMMOCTh JaHHOT'O aKTHBA OIIEHIMKOM NPU3HACTCA PHIHOYHOM B CBSZH € nproOpeTeHueM
MeHee 6 MecsueB Hasaf IO pHIHOYHON TICHE. Taxum o6pa3oM, ppIHOTHAN CTOMMOCTD 3aNacos
cocrasnger 1916 TBIC.pYO.

n.35
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Hebumopckas 3adonacennocme B Ganance IIPCINPUATHS OTpaXkeHa B cymMme 4514 Tric.py0.
¥ BIJIOYACT 3a[I0/DKCHHOCTE MOCTABIMKOB U IOJPSIIMKOB, 3aKa34YMKOB,  TAKKE IIePEUNCIeHHEIE
aBaHCOM IUTATEXH II0 HAJIOTaM u cOopam.

Onerka de6umopcroii 3a0011ceHHOCMU IPOBOTATCS, KaK NIPaBHJIO, HA OCHOBAHHH aHAJI3a
rpaguka OXHMIAeMBIX NOCTYIUIEHHH [0JT0B. Beamunna PBIHOYHOM CTOMMOCTH AeGHTOpPCKOit
3a00JDKCHHOCTH ONPENENIAETCS IIyTEM MPUMEHEHHS K OallaHCOBOH CTOMMOCTH ne6HTOpCcKOM
32I0JDKCHHOCTH 32 BEMETOM Oe3HAIEKHBIX JOJITOB IIPOLEAY DI TUCKOHTHPOBAHHS, YYHTBIBAIOIICH
HauOOIICe BEPOATHBIE CPOKH IIOTAINEHHS NEOHTOPCKON 3a/0JDKEHHOCTH H dakToper pucka. Bo
BHUMAHNC NPUHUMACTCS KaK NEPHOJ 3aePXKKH OILIATHI 3a[0JDKCHHOCTH, TaK M WHBIE JAHHELE,
TIPEIOCTABNCHHEbIE AJMIHICTPAllAEH NpPEINPUATHS W XapaKTepusykomme Hambolee BEPOSTHEII
CPOK IOCTYIUICHHMS NEHEXHBIX CPEJCTB.

Otpaxennas B 6alaHCe NPEATPUATHS CyMMa BKJIFOYAET TEKYIIYIO 3a0DKCHHOCTD
CICAYIOLIUX OpraHn3aryii:

NN HaunmenoBanne Cymma neburopckoii
/o NPEeANPHATHS - 1e0uTopa 3a10JIKEHHOCTH, PYO0.
BCero B TOM 4HCJIE
POCpoYeHH o0l
1 | AO «IIIK» 4304
2 | YOK no PM ([lenapraMeHT mepCIEeKTHBHOrO pa3BUTHSA .
210
AnmMuHECTpanuy r.0. CapaHck)

Bes feburopekas 3a10/mKeHHOCT SBNAETCS TeKyIiei |, 1o HHpOpManun sMuTenTa, 6yneT
TnorameHa 1e0uTopamMi He MO3Hee CPOKa ee ITOTAeHHS. B ¢BsI3H ¢ 3TuM CYHMTAEM, YTO yKa3aHHas
B OanaHCe y4eTHad CTOMMOCTH OTPaKA€T PEATBHYIO PBIHOYHYIO CTOMMOCTh M HE MOIIEIKUT
KOPPEKTHPOBKE.

Takum 06pa3zoMm, pHIHOYHAS CTOMMOCTE Oebumopckoil 3adonscennocmy coctapnser 4514
TBIC.pYO.

Qunancosvle 6n10xcenus B Ganance HpeAIPHATHS OTpakeHHI B cymme 23000 ThIC.py6. B
BIUIOYAIOT mpoueHTHBIH 3aiM OOO «IIIK», Beimanusit cpoxoM zo 04.11.2016 r. mon 16%
TOJIOBBIX.

PbIHOYHAA CTOMMOCTE O6S3aTENBCTE 1O KDamKOCPOYHbIM ~ QPUHAHCOBBIM  BTIONHCEHUIM
OIPENEIACTCA. IyTeM KallUTAIM3AUNH CYMMBI OOS3aTENbCTB HAa CPOK 10 OKOHYAHHS Cpoka
TIOTaIleH A 10 3aQ)HKCHPOBAHHOM CTaBKE IIPOIIEHTA C eKEMECSUHEIM HAUACIICHHAEM.

‘ FV =PV * (fvf)
HanmenoBanne Cymma, ®axTop Prinounasn
HOPHIHYIECKOro JTHIA ThIC. PYO. HAKOIJIEHHOMH CTOMMOCTD,
CYMMBI AeHEeKHOi1 TBIC.pY®.
€AMHHIIbI
000 «IIIK» 23000 1,1117794 25571

Taxum 06pa3om, PEIHOYHAS CTOMMOCT QUHAHCOBLIX 610MCEHUTI COCTaBITA 25571 TBIC.pyO0.

Henedicnvle cpedcmesa B Ganance NpeIpHATHS OTPaXXCHBI B CyMMe 26 ThIC.py0. JleHEeKHBIE
CpeACTBA B HAIMYHOH M Oe3HATMYHOM (hopMax SBISIOTCS aGCONIOTHO JHKBHAHEIM AKTHBOM M
O4YEBH/IHBIM 00pa3oM OLIEHHUBAIOTCA 10 HOMUHAIBHONW CTOMMOCTL IMockosnbky sMuTEHT He UMeeT
CHETOB B HEIUIATEIKECIIOCOOHBIX GaHKaX, TO KOPPEKTHPOBKA GalaHCOBOH CTOMMOCTH NCHEKHDBIX
PO HGTS HE TPORDIRTACE = = . = ey el g

Takum 06pa3oM, pEIHOYHAS CTOMMOCTE OCHENHCHBIX cpeocme cocTapiser 26 THIC.py6.

B<1 430002, r.Capanck, yia.CoBerckas, 1.35
@ (334-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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IIpouue obopomusie akmueot B OaNaHCe NPEANPUATH OTPAXKECHEL B CyMME 13 TeIC.pYO. H
BKJTIOYAIOT ~ CTOMMOCTb  HPOTPAMMHOTO  OOECHEUEHHS,  MO3BOJLSIOMmEro  ofecreynBarh
MHE(QOpMAIMOHHOEe OOCITy)XHBaHHE IPOM3BOJACTBEHHOrO IIpoIecca SMMTEHTa M CTPaXOBaHUC
nMymiecTBa. [IpHOGpETEHO OHO IO PHIHOYHBIM LEHAM, MOITOMY MOTYT NPH3HAHHBIMH PaBHBIMU
PBIHOYHOH CTOMMOCTH, HE MOJUIE)AT KOPPEKTHPOBKE M HOJDKHEI OBITh YYTCHBI MO YYETHOH
cTouMocTd B cymMe 13 ThIC.pyO.

Hpyrux o60pomuuix akmueoé NPEAIPUITIE HE HMCET.

O6s3aTeILCTBA K OILIATE

Ob6azamenscmea K onaame OOBIYHO OLEHHBACTCS MO HOMUHATY, HO TakkKe 0OOCHOBAHHO
HCIONB30BaTh HPONEAYPY NPUBEIEHHS OYyAYLIMX IIIAaTEXEH K TEKylied CTOMMOCTH C y4eTOM
CPOKOB BO3MOXKHBIX IUIATEXEH M CTaBKM JUCKOHTHPOBAHY.

Hoarocpo4yHbie 00513aTeIbCTBA
Jlonzocpounvix 06s3amenscme npeonpusimue He umeem.

KparkocpouHnie 00si3aTe/ILCTBA
3aemuvie cpedcmeéa B GanaHce TPEANPHSITHA OTpaxeHbl B cymme 23090 Thic.py0. u
BKJTFOYAIOT cTOMMOCTE HonyueHHoro B [IAO «MIICh» mponeHTHOro 3aiiMa, BBIIAHHOTO CPOKOM IO
04.11.2016 r. mox 16% romoBEIX.
PpIHOYHAS CTOMMOCTH OOSI3aTENBCTB  ONpEAeNseTcs IIyTeM KalWTaId3allid CYMMBbI
00s13aTeNbCTB HA CPOK JI0 OKOHYAHHMS CPOKa MOTAIIEHHS 10 3aQHKCHPOBAHHOW CTaBKE NMPOLICHTA C
€XEMECSYHBIM HaUVCIICHUEM.

FV =PV * (fvf)
HanmeHoBaHME Cymma, daxTop Puirounas
OPUINYECKOro JHIA ThIC. pYO. HAKOIJIEHHOH CTOMMOCTD,
CYMMbI JeHEKHOH ThIC.pYO.
€IHHHIBI
ITAO «MIICB» 23090 1,1117794 25671

TaxuM 06pa3oM, ppIHOYHAS CTOMMOCTD QUHAHCOBYIX 6N0d%CeHUl cocTaBria 25671 Thic.pyo.

Kpedumopckas 3adondicennocmy B OallaHce IPENNPHATHS OTpaxkeHa B cymme 1099
THIC.py6. M BKIIOYAeT 06sA3aTenbcTBa SMUTEHTA IO OIUIATe pPasMYHBIX YCIyT, OKa3aHHBIX

SMHUTEHTY.
Opraamsanusi-KpeauTop Cymma
(TBIC.pY0.)

000 «Capanckuit monurpadudeckuit KOMOHHAT) 368
OAO «JIam3ypb» 29
000 YOO «llentp cen.oxpaHbl U TEXHUKH 2
000 YOO «COC-Oxpana» 82
[TAO «MopaoBcKas 3HEProcOBTOBAS KOMIIAHHSY 51
3A0 «TpancTeneKom» 14
HADII 9
HAC 378
@CC 26
PacueTsl o omate Tpyza 85

X 430002, r.Capanck, yn.Coserckas, 1.35
2 (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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Haror Ha uMymecTBo
HJIC mo aBancam

72
-17

Bes KpPSCAUTOPCKAasd 3aJ0JDKCHHOCTL SBJISIETCS TeKaneI‘/‘I U HC ABJIACTCA HpOCpO‘ICHHOfI. B
CBA3H C OTHM eraumopcmm 3A00N24CEHHOCMb OIICHNBAJIACH HAMH II0 HOMHHAJIBHOH CTOMMOCTH U

cocraBuia 1099 tric.py6ieii.

Hpyrux xpamkocpounvix 06s3amenvcme NPeNIPUITHE HE HMEET

CkoppexTHpoBaHHBII GyXrajrepckuii 6ajaaHc
AO «KomoOunar YnaxkoBouHbIx Pemenuin»

mulc.pyo.
Kox banancosasn Poinounan
CTPOKH CTOHMMOCTH CTOHMOCTD
Ha Ha Ha
31.12.15r | 29.02.16r 29.02.16r

AKTMHNBbI
BHEOBOPOTHBIE AKTUBBI
OcHOBHEBIE CpelicTBa 1150 37201 36513 49711
OTI0XCHABIE HATOIOBBIE AKTHUBBI 1180 1805 1805 0
HUTOI'O no pazneny 1 1100 39006 38318 49711
OBOPOTHBLIE AKTUBBI
3amacsl 1210 1883 1916 1916
Hautor a nobaBneHHy0 cTOMMOCTE 11O 1220 0 0 0
IpHOOPETEHHBIM LIEHHOCTSAM
Jebutopckas 3a10KeHHOCTE 1230 4159 4514 4514
DUHAHCOBBIE BIIOKEHUSI 1240 23000 23000 25571
Jenexnsie cpencTea 1250 38 26 26
IIpoure 06OpOTHEIC aKTHBEI 1260 17 13 13
HUTOI'O no pazneny I1 1200 29096 29469 32040
ATOI'O AKTHBOB 1600 68102 67786 81751

OBS3BATEJBLCTBA K OILJIATE

IV. KPATKOCPOYHBIE
OBS3ATEJILCTBA
OTnOXEHHBIE HAIOIOBBIE AKTUBHI 1180 0 0 0
HUTOI'O no pazpeny IV 1500 0 0 0
V. KPATKOCPOYHBIE
OBA3BATEJILCTBA
3aeMHBIE CpeICcTBa 1510 23111 23090 25671
KpenuTopckas 3a10JDKEHHOCTD - 1520 1208 1099 1099
HUTOT'O no pasgeny V 1500 24319 24189 26770
HUTOI'O OBA3ATEJILCTB 1700 24319 24189 26770

3arparTHEIN IIOX0A Ompenenser cTouMocTs 100% BiajeHus aKIMOHEPHBIM KaIMTaIoM. B
CBA3M C OTHM Ul ONEHKH CTOMMOCTH OJHOH aKIMi B COCTaBEé MHUHOPHTAPHBIX MAKETOB
HE00XOIMMO BHECTH ITOHMKAIOIIYIO TIOIPABKY.

430002, r.Capanck, yin.Coserckas, 1.35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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B CBSI3H C TeM, YTO OICHHBAECMBIE aKIMH COCTABIIOT KOHTPOJIBHYIO poiro (G6omee 50%)
YCTaBHOTO KAlWTAla OSMMTEHTa, IONpaBKa Ha HEKOHTPOJNBHBIA XapakTep IaKeTa aKiud K
CTOMMOCTH HE BHOCHJIACH.

B pesynbTare aHanM3a BTOPHIHOTO PHIHKA IEHHEIX OyMar MBI IIPUIIUTH K BBIBOXY, YTO IIPH
OIleHKE KOHTpOJbHOM momu (Gomee 50%) ycTaBHOrO KamuTada SMHTCHTA BHECEHHC IIONPABKH Ha
HEJIOCTATOYHYIO JIMKBUIHOCTD aKIuil HelleiecooOpasHo.

WTtoru 3aTpaTHOrO MOAX0/1a

PLInOYHASI CTOUMOCTD,
Iloka3zaTean
THIC.pYO.

AKTHBBI 81751
O06g3aTeIbCTBA 26770
||CTOI/IMOCTI> aKIIMOHEPHOT' 0 KalluTana 54981
||06mee KOJIMYECTBO aKITHii, IIIT. 500100
Croumocts 1 axiuu, py6. 109,94
[TormpaBKka Ha HEKOHTPOIBHBIN Xapakrep -
[TorrpaBka Ha HU3KYIO JIUKBHHOCTD -
PriHOYHAd CTOMMOCTE 1 aKkIlMy B COCTaBE 109.94
KOHTPOJIBHOTO ITakeTa, pyo. ’

Takum o6pa3oMm, pBHIHOYHAs CTOMMOCTh 1 (0#HOM) OOBIKHOBEHHONW HMMCHHOW aKIluH
HOMUHAIBHOH cromMocThio 100 pyGrmeit akmmonepHoro obmecrBa «KoMOMHAT YIaKOBOYHBIX
Pemmennity (OI'PH 1101326001919) B cocraBe makera akumi, cocrosmero u3 500000 (marucor
THICAY) IITYK, 4TO cocTaBisieT 99,98% ycTaBHOTrO Kamurana oOLNECTBA, PACCYUTAHHAS 3aTPaTHBIM
TO/IXOJIOM, TIO COCTOSHHMIO Ha JIaTy OLEHKH COCTaBIIIET:

109 pyo6ieii 94 xoneiiku.

X 430002, r.Capanck, yr.CoBerckas, 4.35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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12. 3AKJIIOYEHUE O PBIHOYHON CTOUMOCTH

B pesynbrare mpoBeneHHOro aHamM3a MBI NPUIUIM K BEIBOAY O BO3MOXHOCTH
HCIIOJIB30BAHUSA B HACTOAIIEM HCCIIEOBAHHH O PHIHOYHONW CTOMMOCTH OIICHHBAEMBIX KLUl JIMIIE
3aTpaTHOTO IIOAXO0/IA.

B cBasu ¢ Tem, YTO ApyrHe MOAXOABI K OLECHKE HE MOLYT OBITh HCIIONB30BAHBI, WX
PBIHOYHAS CTOMMOCTD MPUHAMAETCS PABHOM CTOMMOCTH, OIIPEJICIICHHOM 3aTPAaTHEIM IIOIXOZOM.

Takum 00pasoM, B pesynbTaTe NPOBEACHHOTO HCCIESAOBAHUS, MBI NPHILIA K BHIBOJY, TO
PBIHOYHAs CTOMMOCTD 1 (01HOM) OOBIKHOBEHHOW MMEHHON aKIMd HOMHHAIBHOH cTomMOocThIO 100
py6ueii akuuoneproro obmectsa «Kombuaar YmakoBodrsx Pemenuii» (OI'PH 1101326001919) B
COCTaBe Makera akmui, cocrosdmero u3 500000 (IATHCOT THICSAY) IITYK, 4TO cocTaBuseT 99,98%
YCTaBHOTO KamuTtana oOLIeCTBa, pacCUMTAaHHAs 3aTPATHBIM IIOAXOAOM, IO COCTOSHHIO Ha JaTy
OLIEHKH COCTAaBIISIET:

109 pyo.eit 94 komeiikm.

B 3akmodenne Mbl XOTHM cflelIaTh 3aMEYaHHE, YTO C/ICJIAHHBIN HAMH BEIBOJ O pEalbHOM
PEIHOYHOHM CTOMMOCTH OIIEHHBA€MOI0 OOBEKTa OCHOBAH Ha HPENOJNOKEHHAX (YKa3aHHBIX BBIIIC
IpH OIpENENICHHH TEPMHHA «PBIHOYHAS CTOMMOCTB») IIPH KOTOPHIX JAHHBIM OOGBEKT MOXKET
IEepeHTH U3 PyK B PyKH IIO yKa3aHHOH meHe. OmHAaKo HEOOXOAUMO IPHHATH BO BHEMAHHE, 9TO
IIeHa, YCTaHOBJICHHAS B CIy4ac pealbHOR CIENKH, MOXKET OTIHMYATHCS OT OLEHOYHOM CTOMMOCTH,
ONpPEeNeICHHOH HAaMH, BCICACTBHE TakuX (AKTOPOB, KAaK MOTHBBI CTOPOH, TaHHEIA CrOBOP
HOTEHIMATBHBIX MOKYNATEICH, YMEHHE CTOPOH BECTH IIEPETOBOPHI, YCIOBHS CHENKH (HANpUMEP,
(rHAHCOBBIE) M HHBIE (AKTOPHI, HENOCPENCTBEHHO OTHOCAINMECS K OCOOEHHOCTSAM KOHKPETHOM
caenkd. Ilpemnaraemas oleHKka He y4uTHIBaTa STHX U JPYTHX MOAOOHBIX (aKTOPOB YBEIMUECHHUS
WY YMEHBIIICHHUS [IEHEI.

13. 3AK/IFOYEHHME O CIPABEAJIUBOHA CTOUMOCTH

B pesynerare nmpoBeleHHOTO aHaNM3a MBI IPUILUTA K BEIBOAY O TOM, YTO CIIPAaBEUIHBAS
cToMMOCTh 1 (0HOI) OOBHIKHOBEHHOH MMEHHOM aKIMM HOMHHAIBHOH cromMocTeio 100 py6eii
aknpoHepHoro obmecrsa «Kombumar YmakoBounbsix Pemenmity (OI'PH 1101326001919) B
COCTaBe maKeTra akiui, cocrosmero u3 500000 (mITHCOT THICSY) IITYK, YTO cocTasiseT 99,98%
YCTaBHOTO Kamuraja OOIIeCTBAa, PacCHHTAHHAS 3aTPATHBIM IOIXOAOM, IO COCTOSHHIO HA JATy
OIICHKH COCTaBJISIET:

109 pyoJieii 94 xonmeikn.

0)i:1100%0:8 A.M.Karaes

D 430002, r.Capanck, yn.CoBerckas, 1.35
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byxranvepckun 6ananc

Ha 29 cdeBpans 2016 r. Kogbi
®opma no OKY/] 0710001
[ata (4ncno, Mecsu, rog)| 29 02 l 2016

Opranusauus AKUWOHepHOE 06ulecTRO "KoMBuHaT YnakosouHbix PeweHnu'" no OKNo 63980413
ipeHTudukaymorHeIn HOMep HanoronnarensLuka WHH 1326215701

' Bug 3KOHOMU4BCKON no 21.25
ABATENLHOCTH OKB34
OpraHn3auMorKo-npasosan ¢opma / bopma cobeTeeHNOGTA
:g:{i?:::;uue a8KUMOHepHbLIe ! N0 OKOM® / OK®C 67 16
Eavkuua nsmepetms: 8 Toic, py6nen ! no OKEW 384

MecTonaxoxaenue (appec)

430003, Mopaosus Pecn, r. Capanck, yn. Pabovan, nom Ne 115

Ha 29 despans | Ha 31 Aekabps | Ha 31 Aekabps

NoscHernn HaumeHrosanne nokasatens Koa 2016 1 20151 2014 r
S AKTUB
|. BHEOBOPOTHbLIE AKTUBbI |
HemaTtepuansHbie akTueb 1110 - - 3
PesyneTarTs nccnenosaHuii 1 paspaborok 1120 . - -
Hemarepuansoie NOWCKOBLIE aKTUBLI 1130 i
. MarepuanbHsie nouckosbie akTvpel 1140 . . 3
OcHoBHble cpeacTaa 1150 36 513 37 201 41342,
HAoxonxble Bnoxenvs s MaTtepuansHeie 1160 .'
LEHHOCTH - - -
i DPUHEHCOBLIE BNOXEHNUS 1170 - - -1
OTNOKEHHbIE HANOTOBLIE BxTHBL) 1180 1805 1805 1805
lNpoune BHeoBopOTHLIE aKTuBbI 1190 - - -
WToro no pasgeny | 1100 38317 39 005 43 146 |
Il. OBOPOTHbIE AKTUBBbI : }
Sanacsi 1210 1916 1883 520
1 Hanor Ha no6aBneHHyIo cTouMocTs no 1220 i
NPUOBPETEHKBIM LEHHOCTAM - - - |
HeGutopckan sanonxenHocTs 1230 4514 4 159 2 GG—BF
PuHaHCcOoBbIE BNOXEHNs (3a ucknioyermnem 1240 |
AEHEMHBIX JKanBaneHTos) 23 000 23 000
HeHexnole cpeactsa u AEHEXHbLIE 3KBUBaNeHTS| 1250 26 38 17
Mpoyue 060poTHLIE aKTuBbI 1260 13 17 16
Wtoro no pasgeny || 1200 29 469 29 0968 3219
BANAHC 1600 67 786 68 102 46 365




®opma 0710001 ¢.2

MNosicHeHns HaunmeHoBaHue nokasatens Kon o Zgoosgarpann e 3210L112Kf6p;' Ha 32105??6“
NACCHUB
. KAMUTAN U PE3EPBbI

YcTaBHbIA kKanuTan (CKNnaaodHbIn kanuTan, 1310

yCTaBHbi (DOHA, BKNaAbl TOBAPULLIEN) 50 010 50 010 S0 010
CoBcTBeHHbIE akLWK, BbiKyNIEHHbIE Y 1320

akynoHepos - = :
MNepeoueHka BHeO0GOPOTHLIX aKTUBOB 1340 - 2 -
[o6asoyHblil kanuTan (6e3 nepeoLieHkK) 1350 = % -
PesepeHbl kKanuTan 1360 5 % L
HepacnpenenerHas npubsinb (HENOKPLITHIA 1370

yBbLITOK) (6 414) (6 227) (7 013)
Wtoro no pasaeny |l 1300 43 596 43783 42 997

IV. JONFOCPOYHbLIE OBA3ATENLCTBA
3aemHble cpeacrea 1410 - -
OTnoxeHHble Hanoroeble 06A3aTeNbLCTBA 1420 . - s
DileHouHble oBa3aTenscTBa 1430 -
Mpoune obszaTenbcTsa 1450 s - .
Toro no pasgeny IV 1400 - 8 -
V. KPATKOCPOYHbLIE OBA3ATENLCTBA

3aemHble cpeacTea 1510 23090 23 111 187
KpeanTopckas 3a80nXeHHOCTb 1520 1099 1208 3181
Hoxopakl 6yaywmx nepnoaos 1530 - = .
OueHouHble obaszaTtenbcTea 1540 - . -
Mpoyne obaszaTenscTea 1550 " : &
WToro no paspeny V 1500 24 190 24 319 3 368
BANAHC 1700 67 786 68 102 46 365

Manbiwes Cepren KOpbeBuy
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HekoMMEpYECKo NapTHePCTBO
1 «CaMoperynupyemas MexXpernonanbhiasn
aC_GOI‘jHauHH cheuvanucToB-oueHLLnKoB2.

"' . : 'Nn 0001 ot «28» yrous 2007 1. & 6AMHOM [OCYAapCTBEHHOM
C 3 ; OC _ peecTpe Camoperynvpyembix OpraHyaauni oleHLIMKoB

CBUJETEJLCTBO

27 nexadps 200 7 rox e kol e 1301
JUESTE EEAINSHIHIE 13 pﬂ:l&é’l“j} % N coraacHn peecTpy

KaraeB Arekcedl MuxaiiaoBUY

nachopr §U02 AS36EH, maaan Aetonexny POBL
. Capanura O7.06. 2002 ¢, ok dudpitiie e | 32-04)2,
quperncTpuponae ro Capaick, yia. Cepipackas, & 16, K65

ARARETCH HACHOM
A HexoMmepHecKoro mapTHepcTna
«CaMoperyaunpyemas MeXperuonasnuas ACCONHALNSA CHECUHAANCTOR-
i oLLE HLKKOB)

o 1o 4 1 1 CPEAL 9T

FesepassRBIE AUPEKTOP H.H.Babxuena

HIT «CMAOcen
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INvcr 3anucu
EavHoro rocynapcreseHHoro peecTpa ropuanYecKux nuuy

B EAMHBIA rocynapcTeeHHbIi peecTp puamiueckux NnU B OTHOWEHNN IOPUANYECKS
nuua

FOCYNAPCTBEHHOE KASEHHOE YYPEX/EHUE PECMYBEINKU MOPLOBUS
"®OH/ UMYLIECTBA"

MON1HO@ HaUMEHOBaHUE I0pUOUYecKo20 nuya

OCHOBHOW roCyAapCTBERHbIA PerncTpaLuoHHbI Homep (OI'PH)
1]0]2[1[3J0f0[9[7[3[4[1]8]

BHECEeHAa 3annchb O rocyaapcTBeHHOW perucTpaLinm UaMeHeHUA BHOCUMbIX B
y HTONbHLIO O0KYMEHThLI HOPUAXYECcKoOro nuua

"11" sIHBaps 2016 ropa
(wucna) (mecay nponucsio) (a0d)

38 roCyRapCTBeHHbIM perucTpaunoHHsIM Homepom (MPH)

(2[1]6]1[3[2[6]0[5[0]0[4[8]

3anuck ConepXUT crneayoLiMe CBeaeHUS:
l':jf'l HaumeHoaaHue nokasarens 3Ha‘-€BHHB nokasarena

1 2 3

CBeAeHNA O HAMMEHOBAHMM IOPUANYECKOTO NMUE, BHACOHHLIE B Eannbii rocynapcteeHHbiit peectp
I0PUANYNECKUX NUL

"ocypapcTBeHHLIO ka3eHHbIe yupexaeHus cy6bekToB

Poccuiickoit ®egepauun

2 Lglonuoa HaumeéHoBaHue ropuaudeckoro nuua ka pycckom[FTOCYJAPCTBEHHOE KABEHHOE YUYPBEXKOEHUE

1 [OprakusayuorHo-npasosas opma

3blke PECTNYB/WKA MOPOOBUSA "®0OHA UMYLIECTBA"
3 CokpaLyeHHOe HaUMEHOBaHWe KPUANYECKOro nvua va [FKY PECMYBIMKW MOPAOBUA "®OHA

YCCKOM R3blke MMYLLECTBA"
4 MHH 1325031067
5 KNn 132601001

CBeneHUA O BUAQAaX IKOHOMMYECKOM ABATENBLHOCTH, KOTOPLIMU 3aHUMAaeTCA HOPHANYECKOR NNLO, BHECEHHbIO E
EAMHBIA rocynapcTBeHHbi i PEecTp KpHOAHYeCKUX nuy

6_JKonuyecTso BMA0B SKOHOMUHECKOR AESTENbHOCTH [22
= 0]
7 _[Koa no OKB3[1 67.12.2
8 [Tun ceepeHuii OCHOBHOW BUA ABRTENBHOCTH
9 |HaumeHoBaHue BuAa JeATENLHOCTH EATeNLHOCTL M0 YNpasNeHUo UeHHbIMU Bymaramu |
10 [Mpu4nHa BHeceHWs ceeneHu UcknioueHue 13 peectpa ]
2
11 [Koa no OKB3[ 75.11.8
12 [Tun ceeneHui OCHOBHO BUA AesTeNBHOCTH |
13 |HaumeHoBaHWe suaa ABATENLHOCTHU YnpaBneHue umyuiecTeom, HaxoasLWwMMca B ]
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