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[ E-P¥i«Qou1 UMyInecTBay

Ne I'-16/03-24-(2)-6

OB OLIEHKE CITPABE/JJINBOU CTOUMOCTH
OTHOM aKI MU
AO «Hay4YHO-IPOH3BOACTBEHHbI KOMILJIEKC
«IIKap»

no cocrosgHuio Ha 1 mapra 2016 r.

3AKA3YHUK:
OO01mecTBo ¢ OrpaHMYEHHON OTBETCTBEHHOCTHIO
Yopasnsaromas koMmnagus « [ IPOOHHBECT
JL.V. 3aKpBITEIM Ta€BEIM HHBECTHUMOHHEIM (OHIOM CMELIaHHBIX HHBECTHLAN
«PerroHaNbHbIN HOH HHBECTHLHH B CyOBEKTH MAJIOTO U CPEIHETO
npeanpruHUMaTeNIbCTBa Peciry6miku MopaoBus»

NCIIOJIHUTEJID:
I'ocynapcTeennoe Ka3eHHOE yupexxnenue Peciy6nuxu Mopaosus
«DoHA UMYIIIECTBAY»

31 mapra 2016 1.
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T'ocynapcTBeHHOE Ka3zeHHOE yupexaeHue Pecy6onuku Mopaosusa «PoHa uMymecTsay

I'enepansHOMY DUPEKTOPY

OburecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO
Vnpapmsromas komnaaus «<[IPOOUHBECT»
J1.Y. 3aKpbIThIM I1a€BBIM HHBECTUITHOHHBIM
(GOHIOM CMEIIAaHHBIX WHBECTHILIMH
«PernoHanbHbIN (GOH HHBECTUITHI B CyOBEKTEI
MAaJIOTO B CPENHETO NpeANpHHUMATENHLCTBA
Pecny6muku Mopaosusa»

Bapxynaposy P.P.

VYeaxaemblii Poman PyGenopnu!

B cootserctBuu ¢ gorosopoM Ne30/09/10-YK ot 30 centsOps 2010 r. u 3amaHueM Ha
oneHky Nel3 ot 24 mapra 2016 r. MbI mpoBesH oneHKY 1 (oHO#T) OOBIKHOBEHHOM HMEHHOM aKIIUH
HOMHHAJBHOM crouMocThio 100 pyOGneit akmuoHepHoro obmectBa «HaydHO-IIpOM3BOJCTBEHHBIH
koMIutekc «2nkap» (OI'PH 1101327001456) B cocraBe maketa aknuid, coctosimero u3 475000
(4eTBIpeXcoT ceMUIEecCATH ISITH THICAY) IOTYK, 4YTO cocraBiseT 99,98% ycraBHoro kanuraina
ofmiecTBa, pacnooxkeHHoro 1o anpecy: 430034, Pecriy6iuka Mopaosust, r.Capanck, yn.Bacenko,
30, ¢ Henbio OIpeaeNeHus CpaBeATUBON U PEIHOYHOH CTOMMOCTH.

B nHameMm noHMMaHUM IpOBEJICHHAs OlleHKa OyJeT MCIOIb30BaHA IpPH OIpPEICICHUH
CTOMMOCTH HMYILIECTBA, COCTABIIIONIETO 3aKPHITHI MaeBOil MHBECTUIMOHHBIN (OHI CMEIIaHHBIX
uHBectuImii  «PervoHanbHBI  GOHA HMHBeCTHHIHH B CyOBEKTBI MaJoOro M CpEIHEro
npeanpuHuMaTenseTBa Pecirybmiku MopoBusy.

ITpoBeneHHOE HCCIEOBaHNE IO3BOJIIET CIENATh CIEAYIOIUNA BHIBO/I:

CIIpaBeINBas CTOUMOCTE 1 (0HO#) OOBIKHOBEHHOM aKITMH HOMUHAIBHON cTouMocThio 100
pyOrneit B cocraBe makera akmui, cocraBisouiero 99,98% ycraproro kamurtana AO «Hayuno-
IIPOM3BOJICTBEHHBIN KOMIUIEKC «DNKapy 1o cocTosiHuIo Ha 1 mapta 2016 r. cocTaBiier:

112 pyoJieii 87 xomeek:

pBIHOYHAS cTOMMOCTh 1 (omHOM) OOBIKHOBEHHOM aKiuM HOMHHaIbHOH ctoumocThio 100
pyOneit B cocraBe makera aknuid, cocraBisomero 99,98% ycraBaoro kamurtana AO «Hayusno-
MPOU3BOJACTBEHHBIN KOMIIIEKC «DNKap» Mo cocTosHuio Ha 1 mapta 2016 r. cocTaBuser:

112 py0.1eii 87 Komeek.

BenwumHa pHEHOYHON CTOMMOCTH, YKa3aHHas1 B HAacTOSIIeM oOT4eTe 00 OLEHKE,
COCTaBJICHHOM B IOpSAIKE H Ha OCHOBaHMH TpeOoBaHMii, ycTaHOBICHHBIX O3 «O6 oneHouHOH
JedaTenpHoCTHY, DenepalbHBIMA CTaHAApTaMH OneHKH, CTaHgapTaMu W IpaBHJIaMH OLIEHOYHOH
nesrenbHocTd CaMoperyiupyeMoii MeXperHoHaJbHOM acCOIMaIii OLEHIIUKOB U MOXET OBITh
MpU3HaHa PEKOMEHIyeMOH [UIA meyeifl COBEpINEHHS CIACNKHA ¢ 00BEKTOM OICHKH, €CIIH C JaThl
COCTaBJICHHS OT4eTa 00 OIIEHKE /0 JaThl COBEPINECHHS CHEIKH ¢ OOBEKTOM OLECHKHM HIM HAaThl
mpeAcTaBiIcHuA mMyOnmyHoii odeptsl npouuto He Gonee 6 MecsIes.

PeiHOWYHAs CTOMMOCTB, OIpenenseMas B JaHHOM OTYETE, MOXET HCIIOIB30BATHCA
TOJIBKO JUIs1 yKa3aHHOU LIETIH. A

IIpemmaracmMas oOIleHKa [MOAPA3yMEBAET COCTOSHHE OILEHHBAEMOIO HMYINECTBA B
COBOKYITHOCTH CO CIIOXXKHBIDUMHCS (pakTopaMy, BIMSIOIIMMH HAa CTOMMOCTb, M COCTOSHHEM
KOHBIOHKTYPBI PBHIHKA HMMYIIECTBA aHAJIOTHYHOIO HasHaueHHa B PecmyOmmke Mopposusa Ha
BHIINIEYKA3aHHYIO AaTy.

Meromyka pacyeToB M 3aKIIOYEHHI, HCTOYHUKA HHGOpPMAIlUH, a TAaKXKe BCE OCHOBHEBIE

< 430002, r.Capanck, yn.CoBetckas, A.35
R (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fin@e-mordovia.ru




4 TocyIapcTBEHHOE Ka3eHHOe yupesxaenue Peciy6ankn Mopnosus «DoH HMYIIECTBa)

TPETIONIOKEHNS, PACUETHI M BBIBOABI COMEPIKATCS B IIpHIaraeMoM oTdeTe 06 onenke. OTIebHbIe
YacCTH HACTOSINEr0 0TYETa HE MOTYT TPAKTOBAThCA Pa3/IEIbHO, & TOJBKO B CBS3H C MOJIHBIM TEKCTOM
IpHJIATaEMOr0 OTYETa 00 OIEHKE, ¢ YUETOM BCEX COMEPKAIMXCS TaM JOIYINEHUH U OTpaHuYeHUH.

Oruer 00 OIEHKE COIOCPXHUT IPOPEecCHOHANBHOE MHEHHE OICHINHKA OTHOCHTEIBHO
PHIHOYHOM CTOMMOCTH OOBEKTA M HE SIBISIETCS rApaHTHEH TOro, 9YTo 06BEKT MOXKET OBITH NPOJaH Ha
CBOOOIHOM pPBHIHKE TIO IIeHe, PABHOM CTOMMOCTU 00BEKTa, YKa3aHHOM B JaHHOM OTYETE.

Ecin y Bac BO3HHMKHYT Kakue-TuOO BOIPOCHI IO METOJUKE OIEHKH U BBIBOJAM,
moXKanyicTa, obpamaiTech HEMOCPEACTBEHHO K HaM.

C yBakeHUEM,

I'KY PM «®onx umy1ecTsay : AN 2 % ; e A.B.TI'aBpriuH

430002, r.Capanck, yi1.Coeetckas, 1.35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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OTYET

Ne I'-16/03-24-(2)-6 ot 31 mapra 2016 r.
Ob OINEHKE PBIHOYHOU CTOUMOCTH
ogHoii akuun AO «Hay4Ho-nIpoH3BOACTBEHHBIH KOMILIEKE «JIKap»

1. OCHOBHBIE ®AKTbI 1 BBIBOJbI

OcHoBaHMeE JUIS IPOBENEHHS PaboT IO
OLIEHKE

OLICHKA OCYIIECTBIIIaCh B COOTBETCTBHH C JIOTOBOPOM
Ne30/09/10-VK ot 30 cenrsbps 2010 r. u 3amaHneM Ha
oneHKy Nel3 ot 24 mapra 2016 .

CBCI[CHI/I}I 0 3aKa34YHUKEC OLICHKU

O6mecTBO ¢ OrpaHHYEHHOM  OTBETCTBEHHOCTHIO
Vopasimomas  komnanus  «[IPOOUHBECT» J1.V.
3aKpeITBIM ~ Ia€BHIM ~ HMHBECTHIMOHHBEIM  (POHZOM
CMEIIAHHEIX ~ MHBeCTHIMH  «PernoHambHBIE  (GOHNI
HHBECTHIIMM B CYOBEKTBI MaJIOTO M CPEAHETO
IpeanpuHUMaTenbeTBa Peciybmuku Mopmosusy

OI'PH 1047796726669, nata peructpanuu 30.09.2004 r.
VHH 7734516680

p/c 40702810700000104727 8 OAO KB «MIICB»
r.Capanck

x/c 30101810300000000729

PKII Hanronansuoro 6anka PM

BUK 048952729

430005, r.Capanck, yi. Coserckas, 1.50, Kopr.1

HCJIB H Ha3HAUCHHEC OLICHKU

OIIpEZICTICHUC CTOMMOCTH OIICHHBAEMBIX akIUi Mpu
pacdeTe CTOMMOCTH  HMYINECTBA, COCTaBIIAIOLIETO
3aKpBITHIH I1a€BOM WHBECTHUIIMOHHEN (OHJ CMEMAHHBIX
UHBeCTHLMN «PermoHansHbf  QoOHI HHBECTHIME B
CYOBEKTEI MaJIOTO U CPEIHErO HpeIalI/IHI/IMaTeJII:CTBa
Pecny6nuxu Moprosusy.

Bun onpenensemoii crouMocta

CIIpaBCUINBAs ¥ pIHOYHAA CTOMMOCTD

CBC,I[CHI/I}I O IIOTCHITHAJIBHBIX
II0JIB30BATCIIAX OTYETA

OOuIecTBO € OrpaHHYEHHOW OTBETCTBEHHOCTHI0 YK
«[TPOOVTHBECT» Y. 3IIND CMEIIIaHHBIX
UHBeCTHIMH «PernoHanpHBIH (QOHI HHBECTHIME B
CYOBEKTH MaJIOrO W CPEAHEro MPeANpHHAMATEIbCTRA
Pecny6nuku Mopnosusa»

Hanmenosanue u KpaTkas
XapakKTEepHuCTHKA o0BeKTa OIICHKH

1 (omHa) OOBIKHOBeHHAss MMEHHAs AKIKA HOMHHAJIBHOL
crouMocteio 100 pyGieit akumoHepHOro oOIIeCcTBA
«Hay4HO-IpOM3BOACTBEHHBIM  KOMIUIEKC  «DIKap»
(OI'PH 1101327001456) B cocTaBe makeTra aKIHii,
coctosmero u3 475000 (4eThIpeXcOT CEMHAECATH IIATH
TBICAY) INTYK, 4YTO coctaBiser 99,98% ycraBHOro
KamuTana oOINecTBa, paclOJOXCHHOTO MO  ajpecy:
430034, Pecniybmuka Mopnosus, r.CapaHck,
yi1.Bacenko, 30

Buz npaga u npaBoobiagaTenu
00BHEKTA OLEHKH

OLICHHBAEMEIE aKIuu HaxoJsTCs Ha  IpaBe
COOCTBEHHOCTH y CIIEAYIONINX aKIIHOHEPOB:

99,98% ycraBHOro kamutama mnpuHamIeKuT 000 VK
"TIPOOHBECT" Y. IO CMEIMIaHHBIX
nHBeCcTHIMH «PervoHanbHbIi  (QOHO HMHBECTHIHH B
CYOBEKTBI MaJIOTO M CpPEeJHETO IPEeNIPHHAMATENLCTBA

430002, r.Capanck, yn.CoBetckas, 1.35
@ (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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Pecniy6nvka Mopnosusy; 0,02% - puzmUecKOMy JHIy - -

Hamune y 06bexTa oneHKH obpeMeHeHus HE 3apEruCTPUPOBAHEL, Jpyras
obpemeHeHuit, orpaHuYeHHiH MH(OPMaIHS HE IIPEeJOCTARIIEHA

Homep otuera Ne I'-16/03-24-(2)-6

Jlata onenku 1 mapra 2016 1.

Ilepuon npoBenenus pabot mo onenke | 24 Mapra 2016 r. — 31 mapra 2016 .

Hara cocraBnenus oruera 31 mapta 2016 .

Pesyibrare! onenkw, nonyueHHsIe mpn
IPIMEHEHNH Pa3IMIHBIX ITOIXOMO0B K

OlICHKE (HH(OPMAITHOHHO): ]
sampamuwiil NOOXo0 112 py6neit 87 xomeek

CPASHUMENbHBLT NOOX00 000CHOBaHHBIH OTKA3 OT HCIOJTE30BAHMS

00x00HbIH HOOX00 0GOCHOBAHHEIH OTKA3 OT HCIIOITB30BAHMS

HUroropas BenuurHa ppIHOYHOMN 112 py6neit 87 xoneex.

CTOMMOCTH O0BEKTA OLICHKH Ilomyyennas omeHouHas cToMMOCTh omHON aKIHH

ABIIAETCS ©MUHOM ISl BCeX aKLMl SMUTEHTA B COCTaBE
KOHTPOJILHOIO TaKeTa akKIuif, cocTaBisiomero 99,98%
YCTABHOT'O KalATAIA SMHTEHTA

Wrorosas BemuuHa cripaBeminBoi 112 pyGneii 87 xomeek
CTOHMOCTH 00BEKTa OLIEHKH

Ouenka ObLta TpOM3BElcHA HA OCHOBAHHH IPENIOCTABICHHBIX  3aKA3IMKOM JOKYMEHTOB,
OCMOTpa OOBEKTOB B COOTBETCTBHM C QezepambHEM  3aK0HOM «O6  OIICHOYHOM JeSTEBHOCTH B
Poccuiickoli  ®enepaumm» ot 29 mons 1998 T Nel35-®3, yreepxneHEBIMU GenepambubMu
CTaHiapTamMu oleHKH, CTaHAapTaMH U NpPaBUIAMH OLEHOYHOH NesTelbHOCTH Hexommepueckoro
mapTHepcTBa «CoolIecTBo CIIEIMATUCTOR-0IeHIIUKOB «CMAOQOy.

Tepmun «peIHOUHAS CcTOMMOCTBY, HCIONB3YEMBIf HAMH B OTYETE, ONpEACISIeTCs
CIICAYIOLWMM 00pa3oM:

PriHOYHAs cToMMOCTD - HaubGojee BCPOSTHAA IEHA, IO KOTOPOH MaHHEBIA OOBEKT OIEHKH
MOET OBITh OTYy:IEH HAa OTKPHITOM DBIHKE B YCJIOBHUSAX KOHKYPEHIMH, KOT/1a CTOPOHBI CHEIKH
ACHCTBYIOT Pa3yMHO, Pacloaras BCeil HeoOXo MmOl HHGOpManuelt, a HA BENMYHHE LIEHBI CACTKY
HE OTPaXaIOTCS KaKue-I1u00 Ipe3BhIdaiiHble 06CTOATENBCTBA, TO €CTh Koraa:

OZHA U3 CTOPOH CHENKH He 00s3aHa OTYyXAaTh OOBEKT OLECHKH, a Jpyras CTopoHa He
00s13aHa IPHHAMATD UCTIOIHEHHE;

CTOPOHBI CACIIKH XOPOIIO OCBEIOMIIEHBI O IIPEAMETE CAEIKH I ACHCTBYIOT B CBOMX HHTEPECAX;

OOBEKT OIEHKH MpEJCTABICH Ha OTKPBITOM DPBIHKE IOCPEACTBOM IIyOIHYHOM odepTsl,
TUIMYHOH JULS aHATOTHYHBIX OGBEKTOR OLICHKH;

IHa CJCIKH MpPEACTaBIAeT COGOH pasyMHOe BO3HATPAKIECHHE 33 OGBHEKT OLEHKH H
TIPUHYMNCHAA K COBEPIIEHHUIO CENKH B OTHOLIEHWH CTOPOH CHEKY C UbeH-TH60 CTOPOHEI He OBIIIO;

IIaTeX 332 OOBEKT OIICHKH BEIPAXKEH B IEHEKHOM dbopme.

CBEJIEHHS] OB UCIIOJIHUTEJIE,

Adpec: 430002, Pecrry6imuxka Mopnoeus, r.Capasck. yn. Coserckas, 35.
Or'PH 1021300973418, nara peructpaunu 04.09.2002 r.
HHH 1325031067 / KITIT 132601001
Pexeuzumpi:
Hony4arens - YOK no PecyGnmke Mopmosus (I'ockomumymecTso PecniyGnuxe Mopnosus)
WHH 1325031476 / KIIII 132601001
p/c 40101810900000010002 8 Otnenenue —HB Pecny6mka Mopnosust r.Capanck
BHK 048952001
OKTMO 89701000

< 430002, r.Capanck, yn.Cosetcrag, 1.35
= (834-2) 24-65-45, 24-36-12; (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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I'ocymapcTBeHHOE KazeHHOe yupexaeHune Pecy6miuku Mopnosus «DoHI HMYILECTBay )

KBK 81911301992020000130

I'KY PM «®onn uMyIiecTBa» OCYHIECTRISIET OLEHOUHYIO AEATENLHOCTH ¢ 1997 roma. 3a
BpEMSl OCYIIECTBIICHHS OLIEHOYHOH JIEeATENPHOCTH HE IPUBJICKAICS B KauyeCTBE OTBETYHKA B
CyZAeOHBIX OpraHaX B CBSI3M C HEKaUYECTBEHHO OKa3aHHBIMH OLICHOYHBIMH YCIyT'aMH.

B menax obecnedenus npas norpebureneit oneHouHsx yeryr I'KY PM «®onz mMyimecTBay
3aCTpaxoBall TPaXIAaHCKYIO OTBETCTBEHHOCTh HpPH OCYIIECTBIECHHH MNpodeccHOHATIBHOM
JIESITENbHOCTH OLIEHIIHKOB.

Ceprtudukar CcTpaxoBaHHS OTBETCTBEHHOCTH OneHOMKOB Ne7615PLO016DO ot
30.12.2015r. Bergan OAO «COTI'A3» cpokom o 31.12.2016 r. Crpaxosas cymma 5000000 pyo®.

I'KY PM «®onn umyiecTBay sBsieTcsl wieHOM CaMOoperyiupyeMoil MeXpernoHaJIbHOM
accormamun oneHmKoB (123007, Mocksa, XopoieBckoe mocce, 1. 32A), ceuaerensctBo Ne 1106
BEIIaHO 27 HOs6ps 2007T.

B  opraHmzanmm  paboTaroT ABa  OLEHIIHMKA, KOTOPHIE  SBIMIOTCS  WICHAMH
CamoperynupyemMoil MeXXpernoHansHoM accoruanuy oneHumkoB (123007, Mocksa, XOpOoLIEBCKOE
moccee, A. 32A).

B orneHKe pEIHOYHOM CTOMMOCTH IPEIJIOKEHHOTO K OI[EHKE UMYIIECTBA IPHHUMAI y4acTue
Kartaes Anekceii Muxaitnosuu, npomeamuii oOydenne B HinkeropoackoM rocyaapCTBEHHOM
yauBepcutere uM. H.M. Jlo6aueBckoro mo mnporpamMe «OLeHKa CTOMMOCTH HPEANIPUATHS
(6buzneca)» (Ounnom III Ne651119 ot 2 urons 2003 roxa).

BxiroueH B peectp oueHIuKoB 27 nexabps 2007 r. 3a peructpanuosrabmM Ne 1301.

Ceprudukar cTpaxoBaHHS OTBETCTBEHHOCTH oOmeHIuKoB Ne7615PL0018DO ot
31.12.2015r. Berman OAO «COI'A3» cpoxom no 31.12.2016 r. CtpaxoBas cymma 3000000 pyo®.

3ASAABJIEHME O COOTBETCTBUH

[loamucapmuit naHHBINA oT9eT ONEHIIMK HACTOSIIMM YIOCTOBEPSET, YTO B COOTBETCTBHE C
HUMEIOIUMHCS Y HETr0 IaHHBIMHU:

* IpHUBEICHHBIE B OTY4eTe (HaKTHl, HA OCHOBE KOTOPBIX IPOBOIWJICS aHAIM3, AENAIUCH
IIPEUIONIOKEHUS. W BEIBOJBI, ObUIM cOOpaHbl ¢ HaWOOJBIIEH CTENEHBIO HCIIONb30BAHMS 3HAHUI
OLICHIIMKA, IPABUIIFHEL ¥ OCHOBBIBAIOTCS Ha 3HAHUSIX OIEHIIUKA;

e CIeNaHHBIH aHamu3, BHICKA3aHHBIE MHEHHMS U IIOJNy4YE€HHBIE BBIBOJBI JA€HCTBUTENBHEI
HCKIIOYATEIBHO B IIpeJiesiax OTOBOPEHHBIX B JaHHOM OT4YETe AOIMYIIEHHH W OTPaHHYHBAIOIIAX
YCIIOBHMH U SBIIIOTCS HAIIUMH II€PCOHANBHBIME, HETIPEAB3ATHIMHU MTpodeccHOHANbHBIMU aHAIN30M,
MHEHUSAMH U BBIBOJaMMU;

* HMYINECTBO, COCTABIISIONIEE aKTUBEI MPEIIPUITHS, OBUI0 MHOIO JITUHO OCMOTPEHO (B ClIy4ae
IIPEOCTABIEHU BO3MOXKHOCTH BU3YaJIbHOIO OCMOTpa) U Bce (PaKThI, IPUBEACHHBIE B OTYETE, BEPHBI;

* OLICHIIUK UIMEET OIBIT OLEHKH MMYHIECTBA, CXOJIHOTO C OI[EHUBAEMEIM;

* 00pa3oBaHHE OLEHINNKA COOTBETCTBYET HEOOXOAUMBIM TPeOOBAHHUSM;

* OLCHINIMK HE MMEET HH HACTOSMIEH, HU OXHUIAEMOH 3aMHTEPECOBAHHOCTU B OIICHHBAEMOM
HUMYIIECTBE U AEHCTBYET HENpEAB3ATO M 0e3 MpeayOexIeHHs K yJacTBYIOIUM CTOPOHAM;

* BO3HarpaXICHHE OILEHIIMKA HE 3aBUCUT OT HTOTOBOH OIIEHKH CTOMMOCTH, a TaK)Xe TeX
COOBITHH, KOTOPBIE MOTYT HACTYIHUTh B PE3yJIbTATe HCIOJB30BAHMUS 3aKA3YMKOM HIH TPETBUMH
CTOPOHAaMH BBIBOZOB M 3aKJIIOYEHHH, COAEpXAIIUXCS B OTYETE;

® 33/[aHHE Ha OLIEHKY HE OCHOBHIBAIOCH Ha TpeOOBAaHUM ONpENENICHUS 3apaHee OrOBOPEHHOM,
MHUHMMQJIBHON WM MaKCUMAJILHOM IIEHBI,

e oleHKa ObL1a IpoBejieHa Ha OCHOBAHUM TpeOGoBaHMit, ycTaHOBIEHHBIX @3 «O06 oreHoYHOMH
JesATeIpHOCTHY, DenepanbHBIMUA CTaHIApTaMU oueHKH, CTaHgapTaMH M IpaBHJIaMH OIICHOYHOMH
nesrenbHOCcTH CaMoperyiupyeMoi MexXpertoHaTbHONR acCOUaIliN OIEHIITUKOB.

2. 3ATAHHUE HA OLIEHKY

\ HammeHnoBaHME 1 KpaTKas | 1 (onHa) OGEIKHOBEHHAs MMEHHAS AKIHI HOMHHATHHOM

> 430002, r.CapaHck, yia.CoBeTckad, 1.35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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XapakTCpUCTHUKaA 00BbEKTa OLICHKHA

croumocThio 100 py6ielt akIuoHEpHOro oOIIecTBa
«Hay4JHO-TIpOU3BOACTBEHHBI  KOMILIEKC — «JJIKapy»
(OTPH 1101327001456) B cocTaBe maKeTa aKIHH,
coctosmero u3 475000 (YETHIPEXCOT CEMHICCATH IATH
THICSTY) INTyK, uro cocraButer 99,98% ycraBHOro
KanmuTana oOOIIECTBa, PAacIOIO0XEHHOrO IO  ajpecy:
430034, Pecny6nuka MopnoBus, r.CapaHck,
yin.Bacenxo, 30

Bu npaBa 1 paBoo6a1aTenn
00BeKTa OIEHKHA

OllCHHBaeMble  aKOMH  HAXOAdATCsd  Ha  MpaBe
COOCTBEHHOCTH Y CIEAYIOMNX aKIIMOHEPOB!

99,98% ycraBHOro Kamutana mpuHamiexur OO0 VK
"TIPOOMHBECT" ay. 31D CMEIIaHHbIX
unBecTHIit  «Permomaneueii  (GOHN WHBECTHIUH B
CyOBEKTEI MAaOTO M CPEJHETO MpeANpUHUMATENbCTBA
Pecny6nuxu Mopaosusiy; 0,02% - pusueckoMy JIHIY

HeJ’IB N Ha3sHAYCHHUC OLICHKHU

ONpeclieHNe CTOMMOCTH OIICHMBAEMBIX aKIUA IpH
pacuere CTOMMOCTH HMMYIIECTBA, COCTABILIIOMIETO
3aKpHITHIA [TA€BOM MHBECTUIHOHHEIN (QOHI CMEIIaHHBIX
uaBectuimii  «PervoHanbHBt  GOHA HHBECTHUIMA B
CYOBEKTHI MaJlor0 M CPEJHETO IPEANPHHAMATENBCTBA
Pecny6miku MopnoBus»

Bun ompenensieMoli CTOUMOCTH

PBIHOYHAA CTOMMOCTD

l'[pejmonaraeMoe HUCIIOJIB30BaHUE
PE3yIbTaTOB OLCHKH

I OTIpEAETICHU CTOMMOCTH HMYIIIECTBA,
COCTABJIAIOMIEr0 3aKpHITHIA NAcBOM WHBECTHIMOHHBINA
(GOHA CMEUIaHHBIX HMHBECTHIIUH «Pernonanphbni ¢GoHI
WHBECTHIMH B CyOBEKTBI MJIOIO M CPEIHEro
npeanprHEMaTenbcTBa Pecny6aukn Mopnosas»

OI‘paHI/I'-IeHI/DI, CBS3aHHEIC C
npennojaracMbIM HCIIOIb30BAHHE
PE3yIbTaTOB OLICHKH

1. Hu 3akazumk, s OIEHIIMK HE MOIYT HCIOJIb30BaTh
OTYEeT MHAYe, 4eM 3TO MPEIyCMOTPEHO JIOTOBOPOM 00
oleHKe. AJIBTEpHATHBHOE HCIONB30BAHAE HACTOSIICTO
OT4YeTa BO3MOXHO TOJIFKO B COOTBETCTBHH C JIEHCTBYIOIIM
3aKOHOIATENHCTBOM.

2. Bo m3bexarvie HEKOPPEKTHOTO TONKOBAHMS PE3yIIbTATOB
OLICHKY JIFOOBIE CCHUIKA HA MaTepHaibl HACTOSIIETO OTYCTa,
mobas ero TpancdopMaims Ge3  COOTBETCTBYIOMIEH
penaKiyy ¥ paspemenns OIEHIMIKA He IOMyCKAIOTCS.

Jlata onleHKH

1 mapta 2016 T.

ITepuox npoBencHus palboT II0 OI[EHKe

24 mapta 2016 r. — 31 maprta 2016 T.

3. JONIYIIEHNA U OTPAHUYNTEJIBHBIE YCJIOBHSI,
MCHOJb30BAHHBIE OIIEHIIIUKOM IIPHU ITPOBEJAEHNHN OLTEHKH

Omuem 06 oyenxe NOO20MOEGNEH 8 COOMBEMCMBUYU CO CLEOYIOUUMU OONYUEHUAMU:

1. OueHIINK HCXOIWII M3 TOro, YTO CBEIEHWs, cofepammecs B HacTosmeMm Ortdyere,
DOJIyYEHB! K3 HCTOYHHKOB, 3aCITy KABAIOIIMX JOBEPHSL.

2. OueHIUK HEe HECeT OTBETCTBCHHOCTH 3a IOPHAMYECKOES OIVCAHHE IIPaB OLCHHBACMOU
COGCTBEHHOCTH W 33 BOIPOCHI, CB3aHHBIE C PACCMOTPEHHEM IIpaB COOCTBEHHOCTH.

3. FOpummdeckas SKCIepTH3a NpaB Ha OOBEKTHI OLEHKHM He MpoBoamiack. OneHuBacMas
COOCTBEHHOCTh CUMTAETCd CBOOOIHOM OT BceX IPETEH3MH CO CTOPOHBI  TPETHUX JHMIL = H
o6peMeHeHwMit, 32 HCKIIOYEHUEM OTOBOpEeHHEIX B OTYeTe. i
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4. Bo m3bexanue HEKOPPEKTHOTO TOJIKOBAHUS pE3ylbTAaTOB OLEHKH JIOOBIE CCHUIKH Ha
yarepraner Otdera, mobas ero Tpancdopmamust, B ToM ducie nepeBox OTdeTa Ha HHOCTPAHHBIE
A3bIKH, 0€3 COOTBETCTBYIOIIEH peNaKkuuH H paspemieHns ONEHINHKA He IOMyCKAIOTCA.

5. PaboTel 1mo TexHHYeCKOMY OOC/IEOBAHHMIO AKTHUBOB MPEANpPHATHS BBIIOJTHEHEH! B
o0BeMe, cormacoBaHHOM ¢ 3akazuukoM. OIEHIMKOM He NPUHHUMAETCS OTBETCTBEHHOCTH 3a
HaJIf9le CKPBHITHIX Je(EeKTOB, OOHapy)XeHHE KOTOPBHIX BU3YAJIbHBIMH HIIHM HEPA3pPyINAIOIIAMH
METOJaMH HEBO3MOXXHO HJIHM CBA3aHO CO 3HAYMUTEIbHBIMH MaTepHAIbHBIMH 3aTpaTaMH, H
JOJDKHO SIBJIATHCS MPEIMETOM CIIELHANTBHON TEXHUYECKOH 3KCIEPTH3EL

6. OUeHNMK MpemoNIaraeT OTCYTCTBHE KaKUX-MHOO CKPBITHIX (AKTOPOB, BIIHSIOLIAX
Ha OLEHKY. OICHIIUK HE HECET OTBETCTBEHHOCTH 3a HAJIWYME TAKUX CKPBITEIX (JAKTOPOB H 3a
HE00XOIUMOCTD BEISIBJIEHUS TAKOBBIX.

7. OUEHIMK MCXOAUT M3 TOM IPEINOCHUIKH, YTO IIPaBO COOCTBEHHOCTH HA OOBEKT
0(hOpMIICHO HaUTEKAIIUM 00pa3oM.

Omuem 00 oyenxe Ol cocmasieH 6 COOMEEMCMEUU C  HUIICECTEOVIOUUMU
OCPAHUYUBAIOUWUMU YCTOBUAMU!

1. OueHnvK He NPeNOCTABIsLET NOMOIHHUTCIBHBIX KOHCYJBTAIMM IO JAHHOMY OTYETY H
HE OTBEYAIOT B CyJE IO BOIPOCAM, CBA3AHHBIM C OOBEKTOM OLCHKH, 32 HUCKIIOYEHHEM CIIYYaes,
IPelyCMOTPEHHBIX 3aKOHOAATENBCTBOM U OT/EIHHBIME JOTOBOPAMH.

2. MHeHME ONEHINMKA OTHOCHTENBHO PHLIHOYHOH CTOMMOCTH OOBEKTa HeflCTBHTENBHO
TOJBKO Ha JaTy OTICHKH.

3. Otuer 06 oOLEHKE COXEPXKHUT MPOGECCHOHANBHOE MHEHHE OLEHINHKA OTHOCHTEIHHO
PBIHOYHON CTOMMOCTH OOBEKTa U HE SBIACTCS TAPAaHTHEH TOTO, YTO OGBEKT MOXKET OBITH IIPOJIAH Ha
CBOGOMHOM PBIHKE IO LICHE, PABHOM CTOMMOCTH 00BEKTa, YKa3aHHOM B JAaHHOM OTYETe.

4. PeiHOYHAs CTOMMOCTB, ONIpefelsieMas B JAHHOM OTYeTe, MOXET HCIOIb30BAThCS
TOJIBKO JIJIS 3324, OTOBOPEHHBIX JJAHHBIM OTYETOM.

5. Arorosasd BeNMYHHA DPHIHOYHOM CTOMMOCTH, yKa3agHas B HACTOSINEM OT4eTe 00
OLICHKE, COCTAaBICHHOM B MOpPSJKE M Ha OCHOBaHMM TpeOOBaHMii, ycTaHOBJIEHHBIX O3 «0O06
OLICHOYHON JAeATelbHOCTH» M DenepanbHBIMH CTaHIAPTAMH OLEHKH, MOXET OBITh IIPH3HAHA
PEKOMEHAyeMOM JIJis LesIedl COBEPHIEHUs! CIENIKH ¢ 0OBEKTOM OIEHKHM, €CJIM ¢ JAThl COCTABICHHUS
oT4eTa 00 OLEHKE JI0 JaThl COBEPIICHHS CHEIKH ¢ OOBEKTOM OLEHKH WM JATHI IPEICTABICHHS
myOnuYHOH odepThl mponnio He Gosee 6 Mecsies. Ecim B COOTBETCTBHH ¢ 3aKOHONATEIHCTBOM
Poccuiickoit @efepanny mpoBeaeHue ONEHKH ABISETCS 0043aTeNbHBIM, OT JaThl OLEHKH IO HATHI
COCTaBJICHHUSI OTYETA 00 OLIEHKE JOJDKHO IPOHTH He GoJiee TpeX MECSAIEB.

6. B otHomeHmax c 3aka3dHKOM, ONpeNeNseMBIX paMKaMH NAHHOTO oT4era, OLEHIINK
PYKOBOACTBYETCS HEWCTBYIOIIMM 3aKOHOIATEIHCTBOM B OOJACTH OLIEHOYHOM NESTEIHHOCTH.

7. B paMkax JaHHOrO OTYeTa PacUeTbl MPOBENEHBI ¢ HCIOIB30BAHHEM IPOIPAMMHOIO
xommekca Microsoft® Office Excel® 2010 u  MOryT He3HAYUTENBHO OTNMYATHECS — TIPH
iepepacyere Ha IPYTHUX BEIYHCITUTEIBHBIX YCTPOMCTBAX.

8. JIOKYMEHTEI, NpeOCTaBIECHHEIE 3aKa3uuKOM I NPOBEIECHHSA OIEHKH, COAEpKATcs B
apXMBHOM 3K3eMILIApe OTYeTa 00 ONECHKE, KOTOPBI XpaHMTCA Yy OLEHINMKA. B Hactosmem
oT4eTe 00 OIEHKE MpEJCTaBICHbl KONMH C JOKYMEHTOB, MpPECTAaBICHHBIX 3aKa34HKOM.
OTBETCTBEHHOCTh 3a  JOCTOBEPHOCTH  NOKYMEHTOB M  HH(OpMauHH, IPEIOCTABIEHHBIX
3akazunkoM, OIEHIIUK He HECET.

9. Komuss HacTosmIero OT4eTa, He 3aBepeHHAas HAIEKAIEM 00pa3soM  CUMTACTCS
HEJCHCTBUTEIBHOM.

4. IPUMEHSEMBIE CTAHOAPTHI OILIEHKHA

Oryer 06 omeHKe mpejcTaBisieT co0oll MOKYMEHT, colepsKalmuil NOATBEpKIEHHOE Ha
OCHOBE COOpaHHOH HHQpOpMANMH H pacuyeToB NpPOPEeCCHOHAIBHOE CyXAeHHe OIeHIuKa
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OTHOCHTEIBHO CTOMMOCTH obnexTa OIIEHKH M COCTaBJIEHHBIA B COOTBETCTBHH C
3aKOHOZATENsCTBOM Poccmitckoii Pemepanuu 00 OLEHOUHOH JAEATEIHHOCTH, benepaTbHEIMU
CTaHAApTaMH OIIEHKH, CTAHNAPTaMH M TpPABIIAMHA OICHOYHOH NEATEIBHOCTH, YCTAHOBICHHBIMH
caMOperyJaMpyeMoil OpraHH3anyedl = OLCHIIMKOB, WICHOM xoTopoii siBItoTcs  OLEHINUKH,
OJATOTOBHBIINE OTYET, IPEIHAZHAYCHHBIH IS 3aKa3ynKa OMEHKH M HHBIX 3aHHTCPECOBAHHBIX JIHIL
(monb3oBaTenei oT9eTa 00 OLEHKE).

B HacTos1el paboTe IpUMEHEHEI CIIEAYOIIE CTaHIapThL.

denepanbHblil cTaHAapT oneHKH «OOmue MOHATHA OLEHKH, TMOAXOABI U TpeOOBaHHA K
nposenenno omeHky (OCO Nel)y, yTBEpXKICHHBIM NPHKA30M Munskosrompassutus PO ot 20
mas 2015 1. Ne297);

denepanbHBIl  CTAHZAPT OIIEHKU «Ilens ONEHKM M BHOBI CTOUMOCTH (O®CO Ne2)y,
yTBepKIEHHBIN pUKa3oM MuHsKoHOMpassutas PO ot 20 mas 2015 r. Ne298;

denepanbHBl  cTaHAapT oueHKH «TpeGoBaHWS K OTYETY 06 onenke (GCO Ne3)»,
yTBEPXKIEHHBI MprKasoM Mumskonompassutus PO ot 20 Mas 2015 r. No299.

CTanapTsl ¥ IpaBUIa ONEHOYHON AesTenbHOCTH CamoperympyeMon MEKPETHOHATBHOM
aCCOIIMAIIUH OICHITUKOB.

[IpaBuna JemoBoil ©  HPO(ECCHOHATBHOW — 3THKH — WICHOB Camoperynupyemoit
MEXPETHOHAIBHON acCOMUAIMU OIIEHIITUKOB.

MexayHapoausie crannapthl onenka MCO.

MeXxIyHapoaHble CTaHAAPTHl (PHHAHCOBOM otuetnoctd IFRS 13.

5. CIIHCOK UCIOJIb30BAHHBIX HCTOYHNKOB

I'paxmanckuii kogeke Poceuiickoit Denepanuy.

Hanorogsiii kogekc Poccuiickoii @eaecpanum.

PenepanpHbiil 3aK0H «O6 OLEHOYHOU AEATENBHOCTH B Pdy ot 29 urong 1998 r. Nel35-03.

®enepanpusblil 3aKoH «O0 aKIIMOHEPHBIX obmectBax» ot 26 nekadps 1995 r. N 208-D3.

Tlecmonn I'M., Kemmu P.O. PykoBOACTBO MO OLICHKE 6uzHeca / Ilep. ¢ anrm. Pex. Kon.:
11.J1. Apremenkos. - M.: POO, 1996.— 264 c.

PyKoBOZICTBO TO OLEHKe cTomMocTH OusHeca /Ilox pen. B.M.Pyrraiizepa. — M: KBUHTO-
KOHCAJITHUHT', 2000. —372 c.

«Onenka 6uszHeca mox pex. mpod. Ipssuosoit AI. u mpod. DenoroBoit M.A., M.,
dunaHcH U cTaTHCTHKA 1999 T.

CTOMMOCTHOM aHANH3 NeSTeNbHOCTH MPENIpUATHS M OlEeHKa OmsHeca. MexoTpacieBoi
UIIK Poccuiickoif skoHoMuueckoii akagemun uM. I'.B.IliexaHosa, M., 1998.

Texuuka GuHaHCOBOTO ananm3a moj ped. bembix JLII. Ayaut, IOHUTH, 1996 1.

dunancoBbiii aganus. Kosanes B.B., ®unanck u cratuctika, M., 1996 T.

B.M. Pyrraiizep OleHka PEIHOYHON CTOMMOCTH MAmWH U 000PyHOBaHH. W3 narenscTBO
«Jlemo» M.: 1998

A.II Kopanes OleHKka MamuH 0GOpPY/I0BAHKS W TPAHCIIOPTHEIX cpeicTB. M.: 1996.

Byxranrepckas oTdeTHOCTH OOIIECTRA.

PacimdpoBku Gyxranrepckoit oTdeTHOCTH OfIiecTsa.

Ycras ObmecTsa.

Pemmenyie o BEIyCKe TIEHHBIX OyMar DMUTCHTA.

OtueT 06 UTOrax BBIIYCKA IEHHBIX OyMar SMUTEHTA.

ConuanbHO-3KOHOMUYeCKoe —ImoJoxenue Pecny6bimkn Mopmosus B 2015 roxy.
MursrcTepeTBO 3koHOMHUKH PM. http://mineco.e-mordovia.ru

00630p PKOHOMHYECKHX ToKasareneit oT 17 mapra 2016 r. OKOHOMHUYECKAs IKCICpTHAS
rpyina MurrcTepeTBa Qunancos PO. http://www.eeg.ru/

6. 3A1AYH, BBIIIOJHAEMBIE OUEHIIVUKOM JJIA JOCTHKEHUS
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MOCTABJIEHHOI ITEJN. IIPOLIECC OLEHKH!

B mpomecce oneHKH 00BEKTa CIEJOBAIO ONPENCINTh €ro PHIHOYHYIO CTOMMOCTH H
IIPEICTABUTh PE3YJIBTATHl B BHIAEC OT4YETa. OJTOT JOKYMEHT (OTYET) ABIICTCS Pa3BePHYTHIM
TI0BECTBOBATEBHBIM 3aKIIOUeHHEM 06 OIEHKE C MPUMEHEHHEM CYIIECTBYIOMMX OOIENPH3HAHHBIX
[OOXOAOB U MeETOHOB OleHKH. OIlleHKa IPOBOAMTCA B paMKax IOJOXCHHH M METOJOJIOTHH
aetictByronmx PegepanbHBIX CTAaHIAPTOB OLICHKH.

Heo6x0aUMOCTh OIEHKH CTOMMOCTH HMMYINEcTBa OOYCIIOBIMBAETCS TEM, YTO PHIHOYHAS
3KOHOMHKA II0 CBOEH CYyTH €CTh CTOMMOCTHOE XO34HCTBO: B HEH BCe OTHOUICHHS HAYUHAIOTCS U
3aBEPIIAIOTCSA OIpEeAeIeHUEeM CTOMMOCTH. be3 3HaHHA pealbHBIX pPBIHOYHBIX II€H BCEX BHIOB
aKTHBOB (YHKIIMOHHPOBAaHHUE PHIHOYHOT'O X03sHCTBA HEBO3MOXKHO.

PEIHOYHEIE IIEHBI IIOCTOSHHO MEHSIOTCS II0J BO3LEHCTBHEM TEXHHYECKOrO IIporpecca,
KOHBIOHKTYPEI PHIHKA H JIPYTHX (akTopoB. Kpome TOTo, OHH IIOABEPIKEHEI IIPOIieccaM HHQIIAIUI 1
nebnamun. B CBA3M ¢ 3THM B PHIHOYHOM 9KOHOMHKE IOCTOSHHO CYIIECTBYET HEOOXOIHMMOCTDH
OLICHKH BCEX BHIOB aKTUBOB B TEKYIIMX IIEHAX, OCYLICCTBIIIEMas B TeX M MHBIX LICHAX B 00O,
IIPOM3BOJILHEI MOMEHT BpEMeHH, Ha3bIBaeMBIi faToil oneHku. [Ipu aTOM peraercs 3afada: Kakosa
B KBl [NAHHLIA MOMEHT B TEKyIIEeM YpOBHE ILi€eH peallbHas pPBIHOYHAs, a He ydJeTHas
(Gyxranrepckas) CTOMMOCTE, €r0 ISHCTBUTENbHAS LIEHHOCTD A/l COOCTBEHHHKA.

B mporecce paGorTel OsUiH  cOOpaHEl HEOOXOAUMEIE IaHHBIE. BBUI IPOBENEH aHaNU3
ucxonHoi wHbOpMANUK ST TOrO, YTOOBl HPHHTH K 3aKIIOYEHHIO O CTOMMOCTH, IPHUMEHSI
COOTBETCTBYIOIME IIOAXOIbL [Ip STOM OIlEHKa CTOMMOCTH BKJIIOYada B CeOs CIENyrOInue
BHJBI paboT:
oIpeieNIeHUE 3a7jaHNs Ha OLEHKY;
paccCMOTpeHIe IPABOBBIX BOIIPOCOB, OTHOCAIINXCA K IPEANPHSITHIO,

KpaTKHil aHanu3 OyXraJlTepCcKOH OTYETHOCTH,;
PETPOCIIEKTHRA AESITENBHOCTH KOMIIAHUU;
aHaJn3 GUHAHCOBOT'O COCTOSHUS NPENIPUATH;
HCIIONB30BAHME OCHOBHEIX IIOAXOJOB OICHKH JUIS ONPEJEJICHUS PBIHOYHON CTOHMOCTH
OLIEHHBAEMOM JIOJH B YCTABHOM KaIUTAJIE;

v/ BHECEHHE IOMPABKU Ha HEKOHTPOJIHHBIH XapaKTep IO0IIH;

v/ BHECEHHE MOTPABKU Ha HEJOCTATOYHYIO TUKBUIHOCTD JIOJIH;

v/ cOoracoBaHHE IOJIYUYCHHBIX Pe3yJIbTAaTOB M ONPElelIeHHE UTOTOBOM PBIHOYHOW CTOUMOCTH
OIICHHBAaEMOM HOJIH;

v/ cocTaBiieHHe 0T4eTa 00 OLIEHKE.

Ipolieaypa ONEHKH COCTOUT U3 CIEAYIOINX YKPYIIHEHHBIX 3TallOB:

1. 3akmoueHne ¢ 3axa3yukoM Joropopa o6 omeHke: Ha 93ToM Jtane OneHIUK
UACHTHQHUIHPOBAT  pealbHBIi OOBEKT COOCTBEHHOCTH, M ONPENEIMI  CBSA3aHHbIE C  HHUM
ropuaudeckne mpaBa. CropoHamu OpUIM  ONpefeNeHBl  BCE  CYIISCTBEHHBIC — YCTIOBHA
IIPOBEICHUS OLIEHKH, a TAK)Ke OIpeeIcHa JeHCTBUTENbHAS IaTa OLEHKH.

2. VcTaHOBJIEHHE KOJIMYECTBEHHBIX M KaYeCTBEHHBIX XapaKTEPUCTHK OOBEKTA OLEHKH:
Ha 9TOM 3Tame OBUIH BBIABIECHBI XapaKTEPUCTHKH PEATbHBIX aKTHBOB, ObUIa coOpaHa JeTajlbHas
MApOpMANKs, OTHOCAINASCS K OLCHHBaeMOMY 00BekTy. OIEHIIMK OCyllecTBIsul c6op H
06paboTKy IPaBOIOATBEPKIAIONINX IOKYMEHTOB, CBEICHHH 006 0OpeMeHEHMH OOBEKTa OLCHKH
IpaBaMH HHBIX JHI, WHQOpMAIUH O TEXHHYECKHX M JKCIUTyaTallHOHHBIX XapaKTEPHCTHKaX
o0bekTa OneHKM; HHpopMammM, HEOOXOAMMOH IUI1 YCTAHOBJIECHUS KOJIMYECTBEHHBIX H
KaueCTBEHHBIX XapaKTEPUCTHK OOBEKTa OIEHKH C IENBIO ONPEAEIEHHs €ro CTOMMOCTH, a TaKxKe
Jpyro# vHGOpMAIUH, CBSI3aHHOH C OOBEKTOM OLICHKH.

3. Ananm3 pblHKA, K KOTOPOMY OTHOCHTCS OOBEKT OICHKM: Ha JaHHOM JTamne
OLEHIIMK HCCIIENOBal OTPacieBble, TEPPUTOPHATIBbHBIE, 3KOHOMHYCCKHME, TOIUTUYECKUE MU
NpOYHE AaCHeKTHI CIIOXKHBINErocss phIHKA. OIEHIMK aHaIH3UpyeT pPHIHOK, K KOTOpOMY
OTHOCUTCS OOBEKT OIIEHKH, €r0 HCTOPHMIO, TEKYIIyl0 KOHBIOHKTYPY H TCHICHLHH, a TaKXe
HOoA0MpPaeT aHAJIOTH OOBEKTOB OIICHKH 1 0O0CHOBBIBAET HX BHIOOD.

I R NN
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<. AHamE3 Hawboilee S(QPEKTHUBHOTO MCIIONB3OBAHMA: HA MAHHOM OTalle Ouenmuk
[IPOH3BET aHATH3 HAMITYYIIETO W Hanbosee 3Q(HEKTHBHOTO UCIIONB30BAHHNA 0GHEKTA ONEHKH.

5. Beibop MeToma (MeTOmOB) OIEHKH B paMKax KaX[Oro M3 IOJXOJOB K OLEHKE H
OCYIIECTBIICHHE HEOOXOMMMBIX pacderoB: OLEHIMK NpPH MPOBENCHHH ONEHKH 0Gs3aH
HCIONIb30BaTh (WIX O0OCHOBATh  OTKA3 OT  MCIONB30BAHHS) 3aTpaTHBIA, CpPaBHUTEIBHBIA H
JOXOTHBIH TIOIXOAB! K OLeHKe. OTEHINK BIpaBe caMOCTOATENBHO ONPEIENSTh B paMKax Kaxmoro
H3 TOZXOJMIOB K OLICHKE KOHKPETHEIE METOABI OLIEHKU B 06BEME, OCTATOYHOM Ui 0OeclIcUeHMs
TIOJIHOTO  MCCIICNOBAHUS W TONYYCHHS OOBEKTHBHOIO pe3yibTara. BeISOp METOZOB H HX
000CHOBaHHE NMOJPOGHO U3TOKEHBI B COOTBETCTBYIOIIHX paszenax oTdera.

6. Urorosoe cornacosanue (o6oGmene) PE3yJIBTAaTOB: HA JAHHOM 3TaIle, aHATH3HUpPYS
TIOJYCHHBIC BCIIMIMHEI PBIHOYHOH CTOHMOCTH DasNMYHBIMH NOAXOHAaMH, OMUEHIIHK IIPHXOIMT
K BBIBOZAM O BIMSIHHH Pa3MYHBIX TOYEK 3PEHHS Ha OLEHHBAEMYIO COGCTBEHHOCTD, HA €€
MTOrOBYIO OUEHKY. Kaiomy u3 pe3yqsTaToB GHLI OIpeNeNcH COOTBETCTBYIOLIMI Ko3dduimeHt
BECOMOCTH, ITOCI€ YEr0 UTOTH ONEHKH OBUIM B COOTBETCTBHH C HHUMH COTJIACOBAHBI B HTOTOBOE
3aKJIFOYEHHE O CTOUMOCTH.

7. CoctaBnieHue W mepemada 3aka3uumKy OTYeTa 06 OLECHKe: HA JAHHOM OTame Boe
PE3YIBTATBI, MOTYYCHHBIC HA MPEABIAYIIMX 3Tamax, CBOIATCS BOEOWHO, M HM3JIAraloTcs B BHUIE
Pa3BEPHYTOrO IOBECTBOBATEIBHOIO IMHCBMEHHOTO J0KJIafa 00 OIEHKE, MpeICTABIIEMOIO, B
COOTBETCTBHH C IOTOBOPOM Ha OLICHKY, 3aKa3uHKYy.

7. OIUCAHUE OBBEKTA OIIEHKU

O6bexkTom omenku sBiusgercs 1 (omHa) OOBIKHOBEHHAS MMEHHAS AKIMS HOMHHATBHOM
croumocteio 100 py6Gmeli axumoHepHOTO oOmIecTBa «HaydHO-IIPOM3BOACTBEHHBIH KOMILIEKC
«Onxapy» (OI'PH 1101327001456) B cocraBe makera aknu#, cocroamero u3 475000 (geTpIpexcoT
CEMHUIECATH IIATH THICAY) INTYK, 9TO cocraBiter 99,98% ycTaBHOro KamuTana oOOIMECTBA
(PErUCTPalMOHEHEI HOMEp BBINYCKA NMEHHBIX OyMmar 1-01-20495-P), koToprle mpuHamIekaT Ha
npaBe cobcrBenHoctn OO0 VK "[IPO®UHBECT" JI.YV. 3MM0® CMeIaHHBIX HHBECTHIMIA
«PernoHanbHel GOHA MHBECTHIMI B CyGBEKTHI MAJOr0 M CpEJHEro IPEAIpPUHAMATENHCTRA
Pecniy6nukn Mopmosusy.

Iomroe ¢upMenHOe HauMeHOBaHHE SMHTEHTa - AKIHOHEpPHOE OOGIIECTBO «Hayyno-
IPOU3BOJCTBEHHEINA KOMIIIEKC «JIKapy.

Coxpaientoe ¢pupmenHoe HanMeHoBanue — AO «IIK «Dmkapy.

MecTo HaxoxIeHUs SMATEHTA H HCTIOHATENLHOTO OPraHa SMHTEHTA:

430034, Pecny6nuxa Mopzmosus, r.Capanck, yin.Bacenko, 30

Ten.(8342) 29-68-83.

Dakc (8342) 47-15-75.

Agzpec cTpaHuIB B ceTH "UHTEpHET": OTCYTCTBYET.

OI'PH 1101327001456

WHH 1327011122

p/c 40702810100000004948 B AKIHMOHEPHOM KOMMEPYECKOM banke

«MOPJIOBITPOMCTPOMBAHK - OTKpEITOE aKIHOHEPHOE OOIIECTRBO
k/c1 30101810300000000729
BbHUK 048952729

OCHOBHOH BHJI [EATENEHOCTH SMHTEHTA - Da3paboTKa M IIPOU3BOACTBO CHIOBBIX
[OJIy IPOBOIHMKOBEIX IIPHOOPOB HOBOTO MOKOJICHAS Ha OCHOBE Kap6uaa kpemaws (SiC).

D<1 430002, r.Capanck, yn.CoBerckas, A.35
@ (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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8. MAKPOOKOHOMMYECKHI AHAJIN3.
8.1. OB30P ITIOKA3ATEJEN SJKOHOMHUYECKOI'O PA3BUTHS POCCHH.

VHOJANVA

B despane 2016 roga unduauus pasusuiack 0,6% nporus 1,0% mecsueMm panee u 2,2% B
depane 2015 roga. IIpupocT 1eH B OTIETHOM MeCsIle ObUI HECKOJBKO HIDKE 0)XUAAHUH SKCIIEPTOB
U JIeHEeXKXHBIX BiacTel. Kak u mpOrHO3MpoBaloch, HHQUIALMSA B TOJOBOM BBIPKCHHHU MPOJOIDKACT
3aMeJUIATLCS O/l BO3ICHCTBUEM dddexTa BHICOKOH 6a3bl konna 2014 — magana 2015 rogmos. Ilo
uroraM (beBpasi JAHHEIHA TOKa3aTenb CHU3MICS 10 8,1%, TOCTHTHYB MUHHMyMa ¢ ceHTAOps 2014
roga. HamoMHEM, 4TO B Hadaie - CepeluHe MPOLUIOro roxa WHGIAINA B rOJ0BOM BBEIPaXKEHUH
nocturana 16-17%, 4To mpeAcTaBisuIo co00i peKOPAHbIA ypoBeHb 3a IocueaHue 13 neT.

OXMAaeTcs, YTO YBEPEHHOE CHIKeHHE HHGIIMU NPOJOJDKMICS W B MapTe (Takke IOx
BoszelicteeM d¢dexTa BBICOKOH 0a3bl), OOHAKO B IMOCIEAYIOIME MECALBl OXHIACTCA
crabunusanys HHQIINKEE B TOIOBOM BEIpaXKEHWH Ha ypoBHE Hopsaka 8-9%.

PEAJIbHBII CEKTOP

BanoBoii BHyTpeHHHii IPOXYKT

ITo marabmM Poccrara, B 2015 r. pusuuecknit 06beM BBII cokparuics Ha 3,7%. Cokpaiienue
BBII B I kB. B romoBoM comocTaBiednu coctaBmwio 2,2%. Ha II u III xB. IpHIUTOCE OCHOBHOE
nagenne Beimycka: BBII cokparuncs Ha 4,6 u 4,1% COOTBCTCTBCHHO B IV kB. HeraruBHas
IUHAMHEKA IIPOM3BOJACTBA HeCKONMBKO ocnabina: BBII cokpatucs Ha 3, 6%’ . [To onenke D3I, BBII ¢
HCKIIOUEHHEM CE30HHOCTH COKPATHJICS OTHOCHTEIBHO IpeAbITymero ksaprana Ha 2,0% B 1 xB. 1
Ha 1,5% Bo Il kB., a B Il u IV k8. mageune 3amemtmioch 1o 0,2% u 0,3% cOOTBETCTBEHHO.

TOCYIAPCTBEHHBIE ©MMTHAHCBHI
HcnonHenue pacCIIHPEHHOT0 H KOHCOTHINPOBAHHOTO OI0IKETOB.

ITo maumnem PemeparbHOr0 Ka3HAueHCTBA, JOXO0AbLI PACIHIHPEHHOIO GrofKeTa’ B SHBape
2016 roma cocraBmim 1653 mapn. pyonedt mwmm 28,6% BBII mo cpasmenmo ¢ 30,0 % BBII B
IpeabIIyIIEM TOTY.

Pacxoapl pacmupennoro Gromxera cocramwm 1095 mupn py6neit mmm 18,9% BBII mo
cpasEeEmo ¢ 33,1% BBII B mpenpimymeM romy. Takum o6pa3oM, KaccoBblii HpoHUMT
pacHmIHpeHHOro 610MKeTa cocTaBul B ssHBape 2016 roma 558 mupx py6neit wm 9,6% BBII o
cpaBHeHHIO ¢ AedunuTom -3,1% BBII B npensiaymem roay.

Jloxoapl KOHCOJHAMPOBAHHOro Oromkera B suBape 2016 roga cocrasumm 1348 mipn
pyOGueit wu 23,3% BBII no cpaBHeHwMIO ¢ 26,3% BBII B pepinymem roxy.

Pacxoan! KOHCOTHANPOBAHHOro Orokera cocrasunu 1002 mupa py6aeit mma 17,3% BBII
o cpasHeruio ¢ 31,5 % BBII B npensinymeM roxy. IIponeHTHEIe matexu coctamin 40 MIpa
pybneit mmu 0,7% BBIL, uto mmke yposHs mpexeigymero roxa (0,8% BBII). HemponentHeie
pacxozsl mocturmm 962 mipa pyOneid wim 16,6% BBII mo cpasrenmio ¢ 30,8% BBII B
HpeIbIAYIIEM TOIy.

TakuM 06pa3soM, KaccoBBIii NMPOGHIHT KOHCOJIHAHPOBAHHOIO OIOMKeTa COCTaBHI B
stBape 2016 rona 346 mupa pyGneii wiu 6,6% BBII o cpaprenuio ¢ nedpunutom -5,2% BBII B
TpeABIIyINeM TOmy.

IlepBUuHbIH MPOGUIHT KOHCOIMIUPOBAHHOro OlokeTa cocTaBwi 386 Miupa pyGieit
win 6,7% BBII no cpaBrenuio ¢ aedpunutoM -4,5% BBII B mpensiaymem roay.

B T1abmume 5.2 mnpuBeAeHBI TaHHBIE MO OCHOBHEIM BHJaM JIOXOIOB H DPacXoZoB
PaCIIMPEeHHOTo GIO/PKeTa B TEKYLIEM TOY II0 CPABHEHHUIO C MPEABLTY KM,

JTEHEXXHO-KPEJUTHBIE ITOKA3ATEJIH

! Onenxa D3I Ha OCHOBE TOAOBLIX JaHHLIX U JaHHEBIX 3a I-IIT kB.
2 -
* JIaHHBIE [0 HCTIOJHEHHIO PACHIMPeHHOro OloIkeTa MyOJIMKYIOTCS € J1aroM NpUMEPHO B /1BA MECALA

X 430002, r.Capanck, yn.Coerckad, 1.35
R (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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JAaAavHKa MeKIyHapoJHBIX Pe3epBOB

ITo mroram depais 2015 rona mexayHapoaHEIe pe3epBbl Poccuiickoit deneparnii BepocIy
na 9,0 mupa ot (wm Ha 2,4%) IpOTHB NPUPOCTa Ha 3,2 MIIPI JIOJUL. MECALEM paHee. IIpupoct
MEXIYHAPOAHBIX PE3EPBOB HAGIIONAeTCs TpeTHH Mecsn mozpsi. Hamommum, 41O B aprycre-
cenTabpe 2015 roza Takxe ObUT 3a(MKCHPOBAH NPHUPOCT 30JOTOBANOTHBIX PE3CPBOB, TOT/A Kak Ha
npotskenun 6osbiueii yacti 2014 m 2015 roxos npeobdnagana TeHACHIMA K CHIDKCHHIO pe3EpBOB.
B mesoM 3a 2015 ron cHmKeHHe pesepoB coctaswio 17,1 mipa pomn. [lo mauHbM Ha 1 MapTa
2016 Tojia 06BEM 30/I0TOBAMIOTHBIX pe3epBoB paBHsics 380,5 mipx momt.

JInHAMHAKA JeHEKHO-KPeIUTHBIX MOKA3aTe e

O6beM JIeHeXHON MacChl CHE3MICS B AHBape Ha 2,7%. IIpu 5ToM 00beM HaNWYHBIX JEHET B
0GpalIeHHH 32 MeCSIl yMEHBLIINCS Ha 2,5%, a 06beM Ge3HANTMYHBIX CPE/ICTB B pyonsx - Ha 2,7%. B
TOZI0BOM BHIP@XEHHH TIPHPOCT AEHEXHOH Macckl M2 coctasu 10,8% mpoTus mpupocTa Ha 11,5%
o uroram 2015 roxa.

Tlo cocrosumio Ha 1 ¢eppans 2015 r. Jons HAIMYHEIX AEHEr B OOpAIlCHHH B CTPYKTYpe
pybIneBoii neHexHo# Macchl coctapmia 20,3%.

JleHeKHO-KpeANTHAS MOJTHTHKA

Ha mociensem 3acenapun CoBeTa AupekTopoB Bamka Poccum, cocrossmemcs 29 sHBaps
2016 roga, GBUIO MPHUHATO pEelICHHE COXPAHWUTH KIFOUCBYIO CTaBKYy Ha ypOBHE 11,00% roxoBBIX.
Takum o6pazom, Bamk Poccum dbeTBepThili pa3 MOAPSN OCTABIACT KIFOUCBYIO CTaBKy 6e3
wsMmenenns. ITocnenauit pas cTaBku 1o omeparusaM banka Poccuy CHIDKTHCh B Hadaje aBrycTa
2015 rona.

B ycnoBHSX BBICOKMX IPOIEHTHBIX CTaBOK IO KpeauTaM, a Takxke BO3pocInen
HEOTpe/e/IeHHOCTH OTHOCUTENBHO Pa3BUTHS POCCHICKOH SKOHOMHKH TEMIIBI MPHPOCTa KPEAUTOB
peanpHOMYy cekTopy B Hauane 2015 roga ObUIM OTPUIATETBHEIMH. C wuions NMpOLUIOro ronua
HaGTIOMaeTcs MOJIOKUTEbHAS AUHAMUKa 00beMoB kpexuToBanus (0,6-1,1% B Mecdl, ¢ y4eTOM
BATIOTHON nepeonenkn). Jinme B pexabpe 2015 rona BHOBB OBLIO 3aUKCUPOBAHO CHIKEHHE (Ha
0,7%). B romoBoM BBIPaXKeHHH TEMITHI IPHPOCT 00BEMOB KPEAUTOBAHHSA KOPIIOPATHBHOTO CEKTOPA
HEMHOTO BHIPOCITH B AHBAape TEKYIIEro rofa - 10 3,9% mnpotus 2,3% B nexabpe 2015 roaa.

BAJIIOTHBII PEIHOK

Cpennuii Kypc pyoiis K foinapy B (eBpaine CIOXHICS Ha YPOBHE 77,22 py6./momn.; TakKuM
06pazoM, TI0 CPaBHEHHUIO C SHBapeM, HOMHHAILHOE OCIIab/IeHHe COCTaBUIIO 1,3%. JluHaM®Ka Kypca
He HMeJla BEIPAKEHHOTO TPEHAA BBUAY 3HAUMTENIBHOH BOIATHJIBHOCTH IICH Ha He(Th; IPU 3TOM
JNaBIeHHE Ha py6iIb O CTOPOHBI MoKasarenel GHHAHCOBOro cueTa ObUI0 He3HATHTENBHBIM (uncThIit
OTTOK KAaIMTATA 9aCTHOTO CeKTopa B (enpare, 1o ouerke 11B, cocrasmn Beero 1,3 mupx o). Ha
KOHeIl Mecsma Kypc Jjomapa coctasmi 75,09 py6. mpotus 75,17 py6. Ha HaydaJo MecsIa.
PeanbHoe ocnaGieHne py6is K J0oJIapy 0 CPaBHEHHIO ¢ sHBapeM cocTaBuio 0,8%; o CpaBHEHHIO
¢ ekabpeM, OHO CIIOXKHIIOCH B pasMepe 8,6%.

Cpennuii xypc py6is K eBpo B deBpaie cioxuics Ha yposHe 85,88 py6./eBpo (ocnabneHue
Ha 3,3% [0 OTHOIIEHMIO K SHBAapCKOMY 3HAUYEHMIO); O COCTOSHMIO Ha KOHEIl Mecila Kypce
cocrapun 82,97 py6. mnporue 81,91 py6. Ha Hauano Mecsua. PeanrbHBIN Kypc pybmnsa K eBpo B
despare cuusmics Ha 2,0% 10 CpaBHEHHIO C SIHBAPEM; OTHOCHTEILHO nexabps 2015 r., peanbHOE
ocnableHue CIoXuIoch B pazmepe 9,0%.

OGUHAHCOBBIE PBIHKHA
[ocynapcTBEHHBIA JONIT
Ha 1 mapra 2016 r. o0muit 00beM rocyaapCTBEHHOTO BHyTpeHHero1 nonra P®, BeipaXkeHHOTO B
rocyIapcTBEHHBIX eHHBIX Oymarax (O®3-I'CO-OBO3), cocraBun 5568,8 mupa py0. B 3a MecAIl
yBenuumics Ha 29,3 mupa umu 0,5%, ¢ Havyana rojia COKpaTHBIINCH HA 0,1%.

! HaroMHMM, 9TO B COOTBETCTBHH C BIOIKETHBIM KOIEKCOM, K BHyTpeHHeMy aoary Poccumiickolt ®enepaunu
OTHOCATCS 00S3aTebCTBA, BHIPAXEHHBIE B HAIOHATHHOH BaliOTe, B TOM WHC/E Py6JeBble eBPOOONHIalMM, 2 K
BHEIHEMY NONTy — 00f3aTensCTBa B MHOCTPAHHO! BamoTe. DTOT MOAXOJ OTIHYACTCA OT METOOMOrHH TLIATEAKHOro
X< 430002, r.Caparck, yn.CoBeTckas, 1.35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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B ¢espane npueneuenus nomara Ha dyKIIHOHaX cocTaBwim 78,2 miupa py6., IIaHOBEIE
noramenus (Bouryck 2014 roga I'CO-IIIIC 35013) ~ 50,0 mapx py6. 3azop 1,1 MIIpZ py6. Mexmy
PasHHIICH NPUBJIEYEHUS W TOTAMCHHS W OGIMM H3MECHEHHEM BHYTPEHHETO JI0JITa OTHOCHTCA K
liepeonienke rocaonra no OO3-MH 52001 (c urnexcupyemsm HOMMHAJIOM).

Hndopmanns 06 aykunonax

B ¢esparne 2016 r. Munduu PO IIPOBEII IECTh ayKIMOHOB 10 pasMmermenuio OD3, Ha KOTOPBIX
OBLIM IPEITOXKEHBI INECTh BEILYCKOB, BKITFOUAS O®3-I11T, OD3-IIK 1 OD3-UH (52001)..

Cpenu BBIIYCKOB ¢ MOCTOSHHEBIM KYIIOHHBEIM J0X0ZoM Obuth pasmernersr OD3-I1]] 26207 (2012
roga), a Takxke 26217 u 26218, Bomenmmue B obpamenre B 2015 r. Bemycku O®3-IIK ¢
[ICPCMCHHBIM KYTIOHOM, HPHBs3aHHEIM K cTaBke RUONIA, 6rum IIpeACTaBleHsl AByMs, 29006,
29011 (ux pasMelieHWe Ha4anoCh B auBape 2015 roma). OTMeTHM, YTO HHIMKATHBHAS

Mmesk0ankoBekas craska RUONIA B ¢eBpane causmwiace Ha 18 6.1 Mo CPaBHEHHIO C SHBapeM,
cocrtaruB 10,88%.

BHyTpennuii peHok

Cpenree 3HayeHMEe HOXODHOCTH FOCYIapCTBEHHbIX OOJHMramuif, BEIPaXEHHOE HHIEKCOM
Cbonds-GBI RU YTM, B ¢espare cocrasmmo 9,90% u COKpATHJIOCE IO CPAaBHEHHIO ¢ AHBAPEM Ha
16 6.11.; x 11 mapra nokasarens Gsu1 Ha ypoBre 9,17%.

PBIHOK poccHHCKIX eBpooBIHrammit

B TeueHnme ¢empans noxommocTH POCCHICKHX CyBEDEHHBIX €BpOOOIHramuii B IIeIoM
CHu3HIMCE. CpenHEMecSYHOe 3HAaYeHHe JOXOAHOCTH CYBEPEHHBIX (I0JUIAPOBHIX) €BPOOOIIUTALIHI,
mo uHAekcy Euro Cbonds Souvereign Russia, Coxpatuiaoch Ha 30 6.1m., mo 4,38%, Benuuuna
CHIDKCHHS aHAJIOTHYHA CHIKEHHUIO 33 TOT XK€ MEPHOX IOXOTHOCTH aMEpPUKAHCKUX Ka3HAYEHCKHX
OOJIUTALMI, TaKk YTO CIIpE] HE H3MEHMIICS.

BHEIINHESKOHOMUMNYECKA S HEATEJIBHOCTD
Brewnan mopzoena ¢ ameape 2016 2.
OCHOBHEBIE IOKa3aTe/n BHEIIHEH Toprosmn Poccmiickoli Pexepanuu (110 MeTOHONOrHH
ILIaTeXHOro Oananca) 3a sBaphb 2016 r. NIpUBCACHEI B CIEAYIOINEH Tabiwire.

Tabauna 10.1. OcHOBHBIE IOKA3aTe/ M BHEMIHEIH Toprosjia P® 3a sinBaps 2016 r.

sinBaps 2016 r., sAHBaps 2015 r., | Pocr/coxpamenne
MJIPA J0JLI. MJIPA JT0JLI.
IKCIopT 17,6 Dl -36,4%
HNmnopr 9y 12,3 -20,9%
BremHeroprossrii obopoT 27,4 40,0 -31,6%
Canbao Toprosoro 6ananca 7.9 15,4 -48.8%

Hemoynux: Banx Poccuu

OTMeTHM, 4TO OAHOMECSIHEIE JAHHbIE TI0 BHEMIHEH TOProBJIC, Ja)Ke 3a BEIYETOM CE30HHOL
KOMIIOHEHTEI, HEH30€XHO ITOABEPIKEHBI CIYYaHHEIM ¢axTopam, CBOHCTBEHHBIM CTOJEB KpaTKoOMy
IpOMEXYTKy. [103TOMY BBIBOZBI HA HX OCHOBE OTHOCHTEIILHO 00X TEHICHIMH CIeAyeT enath ¢
OCTOPO>KHOCTBIO.

llagenne skcmopra B sHBape GbUTO CBA34HO, ITIABHEIM 00pasoM, ¢ pe3kuM (moutu 40%)
CHIDKCHHEM LICH Ha HE(Th B rOJIOBOM BEIPAXKCHUH, & TAKKE C COKpaIeHueM Gpr3006eMOB ITOCTABOK
He(TH, HEQTENPOXYKTOB M WepHBIX METAIIIOB. HMIopr npofioikui CHHWXAThcs Ha (oHe
ocnabieHns py6Is K IoJUiapy, IpOOJDKAIOIIErocs cnaga BBII, uHBecTHmHMEi M peanbHBIX
pacnojlaraeMbeIX JOXOJIOB HACEICHHUS.

bamanca (ucmome3yemoll Bamkom Poccu), B COOTBETCTBHM ¢ KOTOpOH BHEUIHMM JOJITOM ABIAETCS HOAL Mepen
HEPe3HAEHTAMH.

. < 430002, r.Capanck, yn.Coerckas, 1.35
& (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru
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OHUHAHCBHI HACEJIEHUA

CorsacHo 0GHOBIEHHBIM AaHHBIM Poccrara, ¢ okrabps 2014 roma mo HosA0ps 2015 roga
peanbHas 3apaboTHas mata cHmkanacs Ha 0,1-1,3% B Mecart (ce30HHOCTD ycTpaHeHa). IIpu sTom B
nexabpe 2015 roma oTMeYalCh HyJEBEIE TEMIIBI IPUPOCTa JAHHOTO MOKA3aTeNsd, a B AHBApe 2016
roza ObLI 3auKcHpoBaH poct B mpexenax 0,3%. HamomuuM, uto 3a suBapb-nexkabps 2015 roga mo
OTHOIMEHHIO K COOTBETCTBYIOIIEMY IIEPHOAY TOJOM paHee pealnbHas 3apaboTHas Iuiara
coxkpatunach Ha 9,5%. C y4eroM TOro, 4ro JAHHLIE 3a MOCIEAHWEA MecAll NepeCMaTpHBAIOTCH
PoccraroM mo Mepe TOsABIACHHS HOBOH HH(OpPMAIMM O TUHAMHKE TOXOJOB, MBI HE CKJIOHHBI
OlleHMBaTh W3MEHEHHE [AMHAMMKA MCCIIEAYyEMOro TIoKaszaTtels Kak (OpPMHpPOBaHHE HOBOTO
CpeIHECpOYHOro TpeHna. 1lo HammM MpOoTHO3aM, TPEHJ HAa CHIDKEHWE 3apaboTHOH IUIaTsl B
peanbHOM BRIpaKeHHH OyneT HabmroaThes Ha POTSKEHAH BCETO TEKYIIETO roja.

Curyanus Ha phIHKE TPyZJa 0 HEJABHETO BPEMEHH 0CTaBaiach JOCTATOYHO CTaOMIBHOM. Jlo
mapra 2015 roma 6e3paGoTHIa HAXOAMIACH HA PEKOPAHO HM3KOM ypoBHe (mopsaka 5,0%,
Cce30HHOCTh yeTpaneHa). C anmpeina ypoBeHb 6e3paGoTHIB! IOBBICHICS, OHAKO He Ipesbuual 6,0%.
OTMeTHM, 4YTO, HECMOTPS Ha pACIpOCTpaHEHHE KPHU3NUCHBIX SBICHHA B OKOHOMHUKE, MBI HC
IPOTHO3UPYEM PE3KOTO BCILIecKa 6e3paboTHIEI B YCIOBUAX YCHIIMBAIOIIEHCS HANPSIKCHHOCTH Ha
pHIHKE Tpy/Ja BCIEACTBHE CHIDKAIOIIEiCS YMCIEHHOCTH JKOHOMHYECKH AKTHBHOTO HACEJICHMSA H
JedunuTa TpyAOBEIX pecypcoB. 1o pacueram, B Ompkaiiliie MATh JIET BIUSHUAE HEONArONPHUATHBIX
JeMorpa@uuecKux TeHICHIN IPOSBUTCS B MONHOH Mepe, YTO HETATUBHO OTPA3UTCS HA TUHAMHKE
SKOHOMHYECKOTO POCTa B CPEIHECPOUHOM M JONTOCPOYHOM IEPCIIEKTHBE.

PacnpocTpaHeHre MECCHMUCTHYECKUX HACTPOCHHM CPEM HACEIECHWs BHIHYXIAeT POCCHUSIH
COKpaIllaTh pacxoAbl ¥ GopMHpOBaTh cOEpeXeHMs, B TOM YUCIE B BHJE BKIAJOB H JCIO3HTOB.
JlaHHas TeHIEHIMS HaOMIOfaTach Ha HPOTSHKCHHH BCero mpomutoro roxa. Ilpu atoM crout
OTMETHUTH, YTO B SHBAPE TEKYIIETO ToJa TpakiaHe aKTHBHO TPATWIN COCPEKEHHS [UIS MOKPBITHS
TEKYIUX pacxXolOB, O 4YeM CBHACTEIBCTBYIOT JaHHEIC Poccrata o CTPYKType HCIOIB30BAHMS
JIeHeXHBIX HoxomoB. Cxopee Bcero, cokpaimlenue coepexenuit (Ha 3,4%) B ykazaHHOM MecsIe
0OBICHIETCS TeM, YTO BKIAJMUNKH OT3BIBATH CPEACTBA C KPATKOCPOUHBIX JETIO3UTOB (CPOKOM 10 1
MecsIa), obpopmineHHbIX B ekabpe 2015 roza.

> 430002, r.Capanck, ya.Coetckas, 1.35
2 (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fimn@e-mordovia.ru
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9. PETUOHAJILHBII AHAJIN3
9.1. KPATKASL XAPAKTEPUCTHKA PECITYBJIMKH MOPJIOBHS

Huxeropoacxan

Pecniybnuka MopnoBuss BXoauT B cocTaB  IIpHBODKCKOTO @enepanbHOro  OKpyra
Poccuiickoit @enepanun, pacmonoxena B HMEHTPE eBponenckor wactu Poccun, B Gacceline peku
Bosry, Ha nepeKkpecTke BaKHEHIIINX TPAHCIIOPTHBIX MAaruCTpateii u3 Hentpa na Ypan, B Cubups,
Hosomxkbe, Kasaxcran u Cpenmioro Asuio. Ee Tepputopus cocrasmser 26,1 Toic.kB.kM. CTomnna
Mopnosuu — r.CapaHck pacronoxes B 642 kM. oT r. MOCKBEL

PecryOnuky OKpy»aroT KpynHBIE TOPO/a 1 IPOMbIILIEHHBIE HeHTphl — Huskamit HoBropox
(paccrosame 330 km), Kasans (400 km), Camapa (460 km), Tomsartu (460 km), VIbSHOBCK (300 xm),
ITensa (140 kM), Psazans (460 xm).

Peciy6mixa MopsioBus BKTIOYaeT 22 MyHHUUNATEHBIX paifioHa U TOPOICKOM OKPYT Capanck,
436 nocenenudd, B T.4. 17 — ropoxckux u 419 — cenbekux. Iopoaa peciy6INKAHCKOrO 3HAYEHHS -
Capanck, Pysaeska, KoBbuikuHo, paitontoro - Apaaros, Uucap, Kpacrocmo601ck u TeMHEKOB.

IIpuBrekateNnbHOCTh reorpaduueckoro MOMOKEHHs PECHyOIMKM 3HAYHTENBHO MOBBIIIAET
XOpOIIO PasBHUTBIA HMHPPACTPYKTYPHBIH HOTEHIHAL, OCOG0E 3HAYEHHE B KOTOPOM HMEIOT
TPaHCIOPTHEIE KOMMYHUKAIHH. IIpOTSKEHHOCTh aBTOMOOHIIBHBIX JIOpOT COCTaBIIET 5,7 THIC. KM.
OcHosusie aBToMarucTpam: Capanck — YeGokcapel, Capanck — Cypckoe — VIIBSHOBCK, Capanck —
Pssanp, Capanck — Hixauit Hosropon, Capanck — Ien3a.

OKCILTyaTalldOHHAs JUIMHA JKEJNe3HONOPOXKHEIX cereit — 0,55 Teic.km. Ilo Teppuropuu
pecnyOoiuKE MPOXOMUT JKeNe3HONOPOXHas Marmcrpanb Mocksa — Camapa, BOCTOYHYIO HacTh
pecilyONuKA mepeceKaeT kele3HomopoxHas nunus Huxmmit Hosropon — Ilensa. Pecrmy6imxa
HMEET JKEJIC3HOAOPOKHOE COOOLICHHE C 3amafHBIMM, CEBEpO-3allaJHBEIMH, CEBEPO-BOCTOUHBIM,
BOCTOYHEIMU M IOXHBIMH peruoHamm Poccmiickoit @enmepamuu. [opon Pyszaeska (25 kM or
r.CapaHck) — KpynHas y310Bas JKeJIe3HOAOpOoXkHas craHuus Ky HOsmeBcKoii xKene3Hoit Jopory.

B r.Capanck pacmonoxeH aspornopt, 060pyJoBaHHBIH BCeM HEOOXOMUMBIM UL 00CTY>KHBaHHS
BHYTPCHHHX H MEXAYHAPOJIHBIX PEMCOB, CIIOCOOHBIN MPUHAMATH CaMOJIETHI FPYy30M0EEMHOCTEIO
10 100 Tonn (tunos TY-154, Bounr-737).

Ilo TeppuropuM pecmyOIMKM NPOXOAST 6 MardCTPAIbHBIX — Ia3ompoBomoB  (C
MECTOPOXKACHUN B CeBEpHOH dYactu 3amamgHoit Cubupm), a Taxke rasompoBon «CapatoB —
I'opexuit». Teppuropns pecmyOIuKy MOTHOCTEHIO ra3udUIEpOBaHA.
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Mopaosnas obecriedeHa BCEM KOMILIEKCOM COBPEMEHHBIX BHJIOB CBS3H. BHeapeHsl
COBPEMEHHBIE TIOKOJIEHHs TEJICPOHHOM ceTH, anekrporHbie ATC, nudpoBbie CHCTEMBI Iepenadn
UH(OpMaNKH, yBEIUYHBAeTCS YHCIO Hoib3oBaTeneidl cetm Muteprer. JleHcTByeT MOOHIBHAS U
MEUIDKUHTOBAs CBA3b.

ITo manHemM Bceepoccuiickoll mepenmcy HaceneHHs, IPOBEACHHOW MO COCTOSHMIO Ha 14
okTs0ps 2010 roma, YHCICHHOCTH MOCTOSHHOTO HaceleHHs PecnyOnukm MOpIOBHS COCTaBHIIA
834755 uenoeex. Kpome Toro, 6pu1 nepemmcan 541 denoBeK, BpeEMEHHO HaXOAUBIIMIiCS Ha
TeppuTopuH Pecry6inkn MopZoBHs ¥ MOCTOSIHHO MPOXUBAIOIIHHT 38 PyOEKOM.

Pecy6nvka MopaoBus 3aHHMaeT TpHHaImaroe Mecto B IlpuBoikckoM DenepanbHOM
OKpyre [0 YHCIEHHOCTH HaCeIeHH.

FocymapcTBeHHBIE SI3BIKM — PYCCKH#E M MOpHOBCKHM (MOKIIA, 3p3s). MOpIOBCKHMil S3BIK
IPUHAMIEXHT K (HHCKOH rpymme ypamo-anTaiicKoii ceMbH, SBISETCS PasTOBOPHBIM s 1/3
HaceJeHus pecnyOnuKy.

JloMuHMpyIOmEH penuruelt HaceJIeHus PeCIyONUKH SIBISETCA PABOCIaBHOE XPUCTHAHCTBO.

Pecnybnuka MopaoBus pacmonaraeT BBEICOKMM ITPOM3BOJICTBEHHBIM IIOTEHIUAIOM. 1lo
TEMIIaM COLMAIBbHO-OKOHOMHUYECKOTO DPa3BUTHS MOpPIOBHUS SBISETCA OJHUM H3 JIHAEPOB B
IIpuBoinxckoM denepanbHOM OKpyTe.

B NOKpH3HCHEIN MEPHOJ €XKETOAHBIN SKOHOMHYECKHH POCT B peclyOiuKe cocTaBiast 10 —
12%, uro 6buT0 B JBa pasa BEINE, 4eM B cpeiHeM mo Poccuiickoit ®eneparuu. Habpanzas
AWHAMUKA MTO3BOJIMIIA PECIyONHKe IMOHECTH TOpa3l0 MEHBIIHE IOTEPH B YCIOBUAX INIOOATBHOTO
GUBaHCOBO-3KOHOMHYECKOTO KpH3HCa. Y3Ke MO MToraMm IepBoro mosiyromms 2010 roma o6beMsl
IIPOMBIIIICHHOTO IIPOU3BOACTBA M OTTPY3KH NPOAYKIUH YBEIHYMINACH IO CPABHEHHIO C [IPOLLIEIM
rogom Oonee 4eM Ha 40%, a x yposuio 2008 roma mpupoct coctaBun 3%. Takue mokaszartenu
ABJIAIOTCSA OMHUMHM U3 Jy4dmmux B [IOO u Gonee 4eM B 2,5 pasa npeBHIIAIOT POCT IPOM3BOACTBA B
1esoM 1o Pocchn. ITO rOBOPHT O TOM, UTO IIPOMBIIITCHHBIC MPEAIPUITHS PECIYOIUKH YCHEIHO
MPEOTOJIENH TIOCTE/ICTBHS KPH3HCA M BBIILTH Ha JOKPU3UCHELH YPOBCHb [POM3BOACTBA.

B 2012 rogy Ha 5% yBenuumics 06beM HPOM3BOACTBA TOBAPOB M yCiIyr, Ha 10% BEIPOCITH
VUHBECTUIIUK B OCHOBHOW Kamutan. B 2013 roxy mmaHupyetcs obGecrmeuuTh IPHPOCT BAlOBOTO
pernoHansHOro mpofykra Ha 10%, 49to B 2,5 pasa BhIme 06IIEPOCCHICKOrO ypoBHS. BhimonHena
IporpaMMa CTPOUTENbCTBA COLMAIBHBIX OOBEKTOB. 3aMETHBI YCIEXM B arpOINPOMBIIIIEHHOM
Kkomiuiekce. CTabuibHa CHTyalMs Ha PBIHKE TpyAa. YPOBEHb PETHCTpHpPYeMOil 0e3paGoTHIEI B
peciyOIIiKe OCTaeTCsl OJJHUM M3 CaMBIX HU3KUX U B POCCUM, H B OKpyTe.

OTCyTCTBHE B PETHOHE CHIPBEBBIX 3aIIaCOB OPHEHTHUPYET PECITYOIUKAHCKYIO SKOHOMHAKY Ha
AKTHBHBIA ~ POCT ~ HAYKOEMKHX,  BBICOKOTEXHOJOTHYECKHMX  MPOM3BOACTB M BHIIYCK
KOHKYPEHTOCIOCOOHOH npofykiuu. CerofHs OCHOBHAs Macca MPOMBINUIEHHOH MPOLYKIHH B
Mopnosuu npou3BOAMTCS HAa MOASPHH3MPOBAHHEIX WIM BHOBL MOCTPOEHHBIX NPEANPUATHAIX, a
18% 3T0if IpOAYKITHY SIBISETCS HHHOBAIHOHHOM.

[lpuopHTETHEIMM ~ HANpPaBIECHHUSIMH  MHBECTHIMOHHON  JESTENBHOCTH  SIBJIAOTCA
IPOU3BOJACTBO KabenbHO-IPOBOIHUKOBON MPOAYKIHUH, [TOIYIPOBOAHUKOBEIX IPHOOPOB M CHIIOBOI
Npeodpa3oBaTeNbHON  TEXHHKH, pa3BUTHE BarOHOCTPOEHHUS, CBETOTEXHHKM, LIEMEHTHOTO
IPOM3BOJCTBA, IMIICBHIX MEPEepabaTHIBAIOMIUX NIPOU3BOJACTB, OCBOSHHE BBHITYCKA HOBBIX BHIOB
CTPOMTENBHBIX HM3JIENUHA W MATEpHaloB. B menoM 3a IocnenHue AeBATh JIET B OKOHOMHKY
Mopnosuu Bioxero Gomee 160 mupx. pyGrmedt unBectunmii. A B mepuox mo 2018 roma B
3KOHOMUKY pETHOHA IIaHUPY€ETCA IIPUBIeYs 716 Mapa. py6iei.

Ioanepxka HOBBIX MPOEKTOB OCYIIECTBIAETCS CHNELHANIBHO CO3NAHHBLIMH B PECIyOIHKE
Benuypueim donmoM u POHIOM CMENIAHHLIX WHBECTHIWMH. PervOHANBHEIN MHHOBAIMOHHBIHR
KOMIUIEKC MOANCPKMBACTCS Ha OCHOBE COrNAIICHHMI € TAaKAMH KPYMHEHNUMH (emepatbHbIMHA
UHCTUTYTaMU pasButusA, Kak «PocHano», «Pocrexmomorum», «MMBB», ®oun coneiicTBus
Pa3sBUTHIO MaNbIX HOPM IPEANPHATHI B HAYYHO-TEXHHIECKOI cdepe, a Takke pSIOM KPyHIHEHAIIHX
KOMIIaHWH M HAYYHBIX OpraHH3aIlHii.

Ocoboe BHUMaHHE yeNmsSeTcs CO3JAaHHIO B MOpHoBUH 3(p(GEKTHBHBIX 5IEMEHTOB
MHHOBAIIMOHHOH cucTeMbl. Coznansl MHXHHUPUHIO-KOHCTPYKTOPCKAs KOMIIAHUS, IHHOBaIIHOHHO-
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~=xHOIOTHUECKHH EHTpP, VIHKHHAPUHIO-KOHCAITHHIOBBIA eHTp, LIeHTp TpaHcdepa TEXHOJIOTHH,
Sa3HeC-HHKY0ATOp MaJIoro OM3HeCa M JIp.

BasKHEHIIIM STAnoM MHHOBAIMOHHOTO IyTH Pa3BUTHs 3KOHOMHKH MOpPAOBUH SABIACTCSA
co37aHWE HAa TEPPUTOPUM peClyOIHKH TeXHomapka (enepalbHOrO YPOBHA B cdepe BBICOKHX
T2XHOJIOTHH.

IIproputeToM MOpIOBCKOro «Haykorpama» CTalo pasBUTHE 00BEKTOBR, 00eCIEUNBAIOIINX
\EKCHMATBHYIO HMHHOBAl[MOHHYIO OTAady B Kpardalinmi MEepUo. BakaeHmiM 3I€MEHTOM
seXHOMApKa IIPH3BaH CTaTh VIHHOBAIMOHHO-TIPOM3BOACTBCHHEIH KOMILIEKC, cosparomuiicst Ha 6ase
M ucrounmkos ceeTa uM. A. H. JlompriHa W BKIIOYAIOMKM B €0 KOMIIAHHWH, PEajU3yOmue
SPOSKTEI, KOTOpBIE CBSI3aHEl € Pa3pabOTKOM MarepHajloB W KOMIIOHCHTOB OSJICKTPOHMKH H
SIeMeHTHOH 6asbl 11 MH(OPMAMOHHO-KOMMYHHUKAIIHOHHBIX TEXHOJIOTHA. ITOT KOMILIEKC
703BOJIET IOJIEPKATh PA3BUTHE PAIA KIACTEPOB PECIyOIMKaHCKOro U (elepalbHOro SHaeHMUS.

K HHMM OTHOCSTCS: OJEKTPOHHOE NpHOOPOCTPOSHHE HA OCHOBE KapOuna KpeMHHA U
apceHH/Ia TaJLIHs, ONTOIIEKTPOHNKA, SHEProcOEperarollie OCBETUTEIBHEIC mpuOOpEI, B TOM YHCIIE
HA OCHOBE SPKHX CBETOLHMOJOB. B CIpyKType TEXHOIApKa IPEXyCMOTPEHBI CO3NAHMC
HudopMaIOHHO-BEIYACIIUTENIFHOIO0 KoMILIeKea, LleHTpa HAHOTEXHOJIOTHM, peayM3anns TaKuxX
HEePCHEeKTUBHBIX HaTpaBJICHUH, KaK «HaHOCTpyKTYpHpOBaHHBIE MaTEepHAIBI» u
«Hano6uotexnonorum». DATA-IIEHTp 4eTBepTOl KaTeropHy HaleXKHOCTH, He HMEIOIIHNH aHAJIOTOB
B .Poccum, CTaHeT ONHAM H3 KIIOYEeBBIX 2neMeHToB HMH(OopMarnoHHO-BEMHUCIUTEIBHOTO
KOMITTEKCa, OpHEHTHPOBAHHOIO HA PA3BUTHE MH(OPMAIOHHO-KOMMYHHKAIOHHbIX TEXHOJIOTHH.
OnHoif M3 6a30BBIX ILIOIAMOK TEXHOMAapka MOIDKEH CcTaTh MopIoBCKHH rOCyIapCTBEHHBIH
vamBepcuter uM. H. II. OrapeBa, MOJYYMBIIMH CTAaTyC HAIMOHAIBHOIO HCCICA0BATEIBCKOIO
VHUBEPCHUTETA.

Kpynneiimue xomnanud u3 Mockssl, Canxt-IletepOypra, Apyrux POCCHICKIX PETMOHOB U
3apyOeXHBIX CTpaH yX€ BOILIM B YHCIO PE3HICHTOB TEXHOMApKa. IlepBbIM JIE€HCTBYIOIIMM
[IPOEKTOM B €T0 CTPYKType crai MH(bOpManioHHO-BEIHACIUTENbHBIA KOMILIEKC, Ha 0aze KOToporo
CO3JAHBI TEXHHYECKHE YCIOBHS I IPOM3BOACTBA HHHOBAIMOHHBIX I T-IIPOXYKTOB H koMdopTHas
cpena A Tex (UpM, Ubs IEATENHOCTH CBs3aHa ¢ pa3paboTKOM MpOrpaMMHOr0 obeciieyeHus Ha
OCHOBE CaMbIX TIOCIIETHUX MUPOBBIX HAyYHBIX HOCTHKCHHUIM.

[TpoeKT  MOPAOBCKHMX  CBETOTEXHMKOB «DHeproapdeKkTuBHAs ~ CBETOTEXHHKa U
MHTe/IEKTyalbHBE CHCTEMbl YIpPaBJIEHHS OCBELICHHEM» BOLISH B YHCIO JIYHIIHX IIpOrpamMm
pa3BUTHS MHHOBAHOHHBIX TEPPUTOPHAIBHBIX KIACTEPOB.

COrJIacHO YCIIOBHAM KOHKYypCa, JIydIle IIPOrpaMMbl pasBUTHs OyIyT TOJydarh ITH
MIJIIHApIOB pyOnell eXerogHo B TEUCHHE IIATH JICT, HaYWHAs C 2013 roma. TepputopuaibHbIC
MHHOBAIMOHHBIE KIAaCTEPhl, KaK 0XXHMAAeTCA, MOTYT CTaTh OJHMM H3 KIIOYCBLIX JJICMCHTOB HOBOH,
MHHOBAIMOHHOM U KOHKYPEHTOCTIOCOOHOM 3KoHOMIKH Mopnosuu 1 Poccun.

[IpuHEMAEMbIE MEPHI 10 CO3NAHMIO OJIArONpHATHEIXK YCIOBHH H MO/UICPIKKE TpeIPUATHH,
BBIIYCKAIOMAX KOHKYPEHTOCHOCOOHYIO IPOIYKIMIO, CIIOCOOCTBYIOT COXPAHEHHIO IO3WTHBHBIX
TEHJEHIMHA ¥ BBICOKMX TEMIIOB pocTa B 0a3oBBIX OTPAciIX OSKOHOMHUKH, NPEXIC BCEro B
MAIIMHOCTPOCHHH, TIO3BOJISIOT yBEIWUUTh HATOroobnaraeMyio 6asy M J0XOZbL OFO/IKETOB BCEX
ypoBHEii, HAIPaBUTH AOMOIHHUTENBHBIC IEHEKHBIC CPECTBA HA PEIICHHE COLMATBHBIX mpobieM.

Bo MHOroM 6Jarogapsi TOCYJapCTBEHHOH MOIIEPXKKE CENbCKOrO XO3SHCTBA CETOMHA
arpoNpPOMBINUIEHHBIH  KoMIIeKe MOp/OBHM BXOIUT B YHCIO JIMACPOB B [TpuBOIAKCKOM
dbeneparIbHOM OKpPYTE.

B 2012 roxy 06beM peanu3anii IPOAyKIHH CEIbCKOTO X03IHCTBA JOCTHD 20 mapa. pyOnei
npu pocte k 2011 roxy Ha 18%. IIpoM3BOACTBO MACa B XKHBOM Bece B CENbX030praHU3aluIX
nocturio 113 ThiC. TOHH ¢ FOJOBBIM IPHPOCTOM 16 ThIC. TOHH. BriepBpie IPOZYKTUBHOCTH KOPOB
npesbicHaa 4650 KunorpaMMoB ¢ ipuGaBkoi Ha 200 KHIOrpaMMOB.

B 2012 roay cobpaso 880 Tbic. TOHH 3¢pHa, B TOM Yuciie 37 ThIC. TOHH 3¢pHA KyKypy3Bl. Ee
YPOXKAWHOCTh B psfe XO3MMCTB M Ha OTHACNBHBIX y4acTKax NOCTHITIA pexopaubx 115 — 120

LIEHTHEPOB C TeKTapa. Baosoit c6op caxapHO# cBeK bl cocTapui 1 MiH. 70 THIC. TOHH, HIIH B 6 pa3

< 430002, r.Capanck, y1.CoBeTckas, 1.35
B (834-2) 24-65-45, 24-36-12; B (834-2) 47-17-82; E-mail: fim@e-mordovia.ru




20 TocyAapCTBEHHOE Ka3eHHOE YHpexKIeHNE Pecrry6nukn Mopaosus «DOHI HMYIIECTBAY

GomNbile, YeM B JIYdIIME COBETCKHE TOABL A IO e ypoxaiiHocTH — 483 1eHTHEpa ¢ TeKTapa —
PETHOH 3aHHMAeT BTOPOE MECTO B CTPaHE Moce CTaBpomoNbCKOro Kpas.

Takux IOKasaTeledl yaamoch JOOMTBCS BO MHOTOM — Ornarosaps 3HAYNTETBHON
roCyIapcTBEHHON MOIJICPIKKE CeNTbX03TOBAPONpON3BOMTENEH. TONBKO B 2012 romy roay ceio
OMyduMNIo Ha paseuTHe Oonee 4 M. pybneii cybcuamii, B TOM YHCIIE 2,7 mupn. pyOned u3
denepansHoro GromKeTa, U 8,4 MIpI. pyGueil KpeTHTHBIX PECYPCOB, U3 KOTOPBIX 1,2 mupa. pyGuei
— MHBECTHIIMOHHEIE.

[lo 06beMy TPOM3BOINCTBA CKOTA M NTHIBL, MOJOKA, Il HA OJHOTO KUTCIT pecmy6nka
3aHEMaeT JHAEpPYIONIHe mosumuu B IIpuBomkckoM ¢enepalbHOM OKpyre M BXOIWT B TEPBYIO
[IATEPKY pernoHoB Poccum.

OCYIIECTBIAIOTCS IPOTPaMMBl Pa3BATHS MACHOTO M MOIOHHOTO CKOTOBOJCTBA. B uncrne
MSTH POCCHUCKMX pPErHOHOB B MOpDHOBHME peaiu3yeTcss OTpacieBas —MeleBad mporpamMmMa
[10 CO3IAHMIO CEMENHBIX XHBOTHOBOAYECKIX MOJIOYHBIX (epM Ha oaze KOX. ’

B MopIoBu: MHOTOE [€NaeTcs IS TOTO, YTOOBI XHJIbe CTANO MOCTYNHBIM KaXIOMY
JKHTEIIO.

311ech IEHCTBYIOT HECKOTHKO IIPOrPaMM IpPeIOCTABIICHIS TBIOTHOTO JKIIIBS, B TOM THCIIC —
JUI MOJIOIBIX ceMeii, MONO/BIX CIICHHUATMCTOB. AKTHBHO BENETCS HMIOTEIHOC CTPOMTENBCTEO
KIS, PEATT3YIOTCS IIPOTPaMMBI TIPOBE/ICHNS KANTAIEHOTO PEMOHTa MHOTOKBAPTHPHBIX JIOMOB 1
TIepecesieHrs TPaXIaH M3 aBapUHHOTO JKHJIMIIHOTO donna, GopMHPYIOTCS MEXaHU3MBI CO3/IAHM
PBIHKa apeHTHOTO JKAJIBS.

Ceromssi peciyOmuKa TIpe/cTaBIaeT co00# OfiHy TMIaHTCKYIO CTPOHTEIBHYIO IUIOMANKY.
Takoro o6beMa paGoT, KOTOPHIA IIPEJCTOUT BBIIOJHUTH CTPOHTCIAM MopaoBuH, B HCTOPHU
pecry6muKy emie He GbUT0. YCIEHO PEIaeTcst 3a/iaa BHPABHIBAHMIA YPOBH: KUSHI B ropozie u
Ha ceye. Pecry6iuKa IIPAKTMYECKH IOJNHOCTHIO TasuHIMpOBaHA. Bce cema COEOMHEHBI C
paiileHTpaMH COBPEMEHHBIMU aCHAIBTOBBIMU JIOPOTaMH. E>XerofHO BBOJATCS B CTPO#l HOBBIC
celTbCKHeE ITKOJIBL, OONBHAIEI K QU3KYJITYPHO-03/I0POBHTENLHEIC KOMILICKCHL.

B MOpIOBCKHE cena IPANDIH THGPOBBIE TEXHOJNOIHH: [IKOJIBI HMCIOT cBOOOAHBIN JOCTYII B
VHTepHeT, Bce CelbuaHe IONMYYUIX BO3MOXKHOCTE IOJB30BATECA  yCIyraMu UG POBOIO
TeJICBUICHUS U TeIeOHHOM CBS3H.

Ha cene pa3BepHyTO MacIiTaOHOE XUMMINHOES CTPOUTENHCTBO. PecmyGruka SBISICTCS OTHAM
U3 HEPeNOBbIX PErHoHOB Poccuy 1O PasBUTHIO KOMMYHHKaIMif ¥ CDPEACTB CBs3M. BHEIpEeHH
COBpPEMEHHBIE ITOKOTEHHS TeNeOHHON CeTH, SNEKTPOHHBIC ATC, mudpoBsle CHCTEMBI Nepeaain
MHGbOPMAIIIL, YBEMEMBAETCS YHCTIO MONb30BaTeNnel cern MHTepHeT.

AKTHBHOE PasBUTHE COBPEMEHHBIX TEXHOJIOTHI CIOCOOCTBOBAIO, B 9aCTHOCTH, TOMY, 1910 B
Mopnosuu 1epBEIM B Poccru GBUT 3aIlyIieH IPOEKT (G pPOBOTO TENCBUIEHNSA, KOTOPBIH ONPENEIUT
GyLylee TeNeBemanys B CTpane Ha Gmmkaiimue 50 1er.

Ilo BaHEHIIMM MOKAa3aTelsIM KadecTBa JXU3HM — €€ BBICOKOW IIPOJOJDKHTEIBHOCTH H
HW3KOH MIIaJIeHIeCKOH CMEPTHOCTH — MOpJIOBHS HAXOUTCA B TPYIIE JIMAEPOB 1IpUBOIDKCKOTO
¢enepalbHOTO OKpyTa.

3a OCIeHHE To/bl 61arofaps aKTHBHOMY B3aMMOJEHCTBHIO C (elepanbHbM IEHTPOM B
pecry6iuKe yIatoch CO3JaTh Psji HOBBIX LEHTPOB BBICOKHX MEIHMIIMHCKHX texHonorui. B
wacTHOCTH, B 2009 TOXy GBIT OTKDHIT CICIMATH3MPOBAHHBIA AMATM3HBIM LEHTD, CO3JTaHHBIi
COBMECTHO ¢ HeMenkoit ¢upmoii «Dpesennyc-Hedpo». B Poccun paboTatoT BCEro YETHIPEe
1107106HBX KaAKA. B 2010 romy cocrosutoch oTKphITHE Ha 6a3¢ CapaHckok TrOPOACKOH OOJNLHUIBT
Ne4 pETHOHANBHOTO COCYNHCTOrO  IEHTpa, KOTOPBIA TIO  HACHINEHHOCTH HOBEHIINMHU
MEMIMHCKMMA TEXHOJIOTMSAMM HH B 4eM He YCTYNaeT BEIyIIUM POCCHHCKAM ¥ MHPOBBIM
KJIMHUKaM.

CerofHsl JKUTEJIIM PpECIyONIMKH HOCTYIHO JICYeHHE CaMBIX CIIOXHBIX 3a0oneBaHud —
CEpIEYHO-COCYUCTHIX (BIUIOTH 1O KapAHOIOIHYECKAX olepanuii), OHKOJIOTHYECKHUX, OIOPHO-
JBHTATENHLHON CHCTEMBIL, IIa3HBIX.
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ChexTp MERMIMHCKMX YCIyT HAMHOTO pacmupuICd ¢ BBOAOM B CTpOM HOBOIA
pecryOnMKaHCKOM — KIMHUYeCKOH — GONBHMIEL, KoTopasi OyleT OCHalleHa COBpEMEHHeMHIel
TEXHUKOH.

ObdexTuBHO meficTBYeT pecmyGauKaHCKHiL NepUHATAILHBIA UEHTpP. JIeBATUATAXKHEBIA
KOMIIIEKC OCHAINCH IO IMOCTENHEMY CIIOBY TeXHHKH. 31eCh YCTAHOBJICHBI HOBEHIIAs cHCTEMa
KOHIMIMOHUPOBAHHA, HE3ABUCHMAs JIN3E/Ib-TeHEPATOPHAS CTAHIMS, CHCTEMA NOJaud KHCIOpO.a,
BeproneTHas muomanka. IlpemycMoTpeHa chcTeMa Tak Ha3bIBAEMBIX «UMCTBIX KOMHATY IO
HOBEHIEH HeMENKOM TeXHOIOI i, IlepunaraisHbIi HEHTpP pacCYHTaH HE TOJbKO HAa IAUUEHTOB U3
HAIICH PECILyGIINKY, HO M Ha XKUTENEH COCETHIX PErHOHOB.

OcHawenne GONBIINHCTBA PAHOHHBIX GONBHHI CETOMHS HE HAMHOLO YCTyNaeT YpPOBHIO
TOPOJCKUX JIEYEOHBIX YUPEXKICHHUIA.

B Mopnosur pabotaror neueOHEIC 3aBemeHHS, TIO CBOEMY YpPOBHIO CIOCOOHBIE
IIPCTCHA0BATE Ha POJIb MEXPETHOHATBHBIX MEMUIMHCKHX [EHTPOB. 110 pe3ynpTatamM He3aBHCHMOro
Ompoca, MNpOBOAMMOTO YupasneHueM Pocsapasmanzopa PO, MopnoBus 3ansia ogHO U3
JIUIUPYIOWHX MECT B POCCHM 1O TOCTYNHOCTH MEIUITMHCKOM MOMOIIII.

MoproBus — oMH U3 MHTENTEKTYAIbHBIX, obpasoBatenbHEIX IIeHTPOB Poccun. B Caparcke
pacmonoxeH MOpPIZOBCKHI ToCyIapcTBEHHBIH yuuBepcuter uMeHu H. II. Orapesa — omgun u3
KPyIHEHIINX yHUBEPCHTETOB IIOBOKES K Poccun, momyumBIIME cTaTyc HamMOHAILHOIO-
HCCIICN0BATENIBCKOTO BYy3a.

YKpeIusiercss MaTepuanbHas 6a3a YUpeKICHHH 1 y4eOHBIX 3aBeleHHIl KyNbTypsl H
HCKYCCTBA.  PeKOHCTpYHMpOBaHBI ~ rOCYJapCTBEHHEBIH — DyCCKMiA ApaMaTHYeCKHid  Teartp,
pecnyOnuKaHCKuH My3ell H306pa3suTeIbHBIX uckyccts mmend C. JI. Ope3u, pecny6nukaHcKas
ACTCKasA My3bIKaJbHast [IKONa-UHTEPHAT, PeCIlyOIMKAHCKas IETCKas XopeorpahuIeckas ImKoa.

B 2007 romy OTKphUICS HOBBIH HAIMOHAIBHBIH ApamMaTHYecKuii Teatp. B HacTosmee Bpemsa
ONMM3ATCS K 3aBEPIICHHIO CTPOHTENBCTBO HOBOTO BOCHMUSTAKHOLO spanus HauwonansHoi
6ubmuorexn nmeru A. C. ITymxkuna.

HoBele noMa KynbTypbl OTKDBITEI B HECKOTBKHX pPadiOHHBIX LEHTpPaX H B CEIBbCKUX
TOCCNCHIAX, IPHYEM, MpPH HX CTPOMTENBCTBE HCIONB30BAIACH TONBKO —COBPEMEHHEIE,
KaUCCTBEHHBIE M KDACUBBIC OT/JEII0OYHBIE MAaTEPUAIbl U TEXHOJIOTHH.

B Capatcke pa6oTaroT HeCKONIBKO TeaTpoB — pycckuit JpaMaTH4eCKUH, HaIHOHAIBLHON
ApaMbl, My3bIKaNbHBIH, KyKOJIbHEIH, Oleps! U 6anera. B mocmennue rons Capanck BozBpaTui cebe
OBULyI0 CNaBy TeaTpaibHOro ropona. Exxeromno 3mecs IIPOXOJUT MEXIYHApOIHEIH (ecTHBaIL
pycckux tearpos crpaH CHI' u 3apy6exsst «CooTedecTBeHHHKH». OIHEM M3 .OCHOBHEIX
HANpPABICHUH PECILlyONMKAHCKON NONHTHKH SBIAETCS PasBUTHE MACCOBOTO cnopra. Perymsapuo
IpoBOAATCSA Mayible OnMMIHACKHe HUrpsl MOpIOBHH, 3UMHHE H JICTHHE Craprakuajpl, celabpcKue
CIIOPTUBHBIC UTPEI, YUCOHbIC 3aBEICHHS 00ECIIEUNBAIOTCS CIIOPTHBHBIM HHBEHTApEM.

Haunnas ¢ 2002 roma, B pecrmy6imke IIOCTPOCHO H PEKOHCTPYyHpoBaHo Gosee 80
CIIOPTHBHBIX OOBEKTOB, HEKOTOPHIM U3 KOTOPHIX HET aHAJIOTOB B mupe. Cpenu Hux J[Bopery criopra
u JlenoBbli nBopen B CapaHcke, TEHHMCHBIA CTa[MOH, CTATHOH «CrapT», CHOPTKOMIIIEKC
«Mopnosus», JIsbkHO-GHaTioHHEBIT KoMIUTEKC, LleHTp mo Benocnopty-BMX, kpeITEIH BenoapoM u
mMuorue gapyrue. JedcrByror Llentp OnMMIHICKOM MOATOTOBKH IO CIIOPTUBHOH XOABOE,
pecny6mukanckas IIkona BEICIIEro CIIOPTHBHOTO MacTepcTBa, cnennanuzuposanusie JJHOCIII o
TPEKO-pUMCKOH G0phle, rUMHACTHKE, GOKCY, TEHHHCY, XOKKENO, urypHoMy KaTaHHIO W MmOpT-
TpeKy, Benocnopry-BMX. B kaxmom cembckoM paiioHe ecThb COBpPEMEHHBIH (QU3KYIBTYPHO-
03/I0POBUTEIIbHEIN KOMILIEKC, 8 B HEKOTOPBIX U3 HAX — U JIeIOBBIi nBopen. B 6nmxkaiimee BpeMs
BO BCEX paioHax Mopnosuu nosBaTcs hyTGOIBHEIE TIONS ¢ HCKYCCTBEHHBIM IIOKPBITHEM.

Ilo obecmeueHHOCTH HacemeHHS CHOPTHBHEIMH OGBEKTAMH MopaoBus yxe celfgac
SaHMMACT OZIHO U3 BEAYIIHX MECT cpenu pernoHos [IpuBomkckoro denepansroro oxpyra. Kpome
Toro, Capanck BOMIEN B YHCIO FOPOOB, KOTOPBIE OyIyT MpMHUMATh MATYH YEMITHOHATA MHPa IO

¢yr6omny B 2018 roxy.
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9.2. COIMAJIBHO-9KOHOMNYECKOE ITOJIO)KEHUE
PECIIYBJINKA MOPJ1OBUSA

ComAarbHO-5KOHOMHYecKass cuTyanus B Pecny6muke Mopmosus B 2015  roay
XapaKTepH30BalaCh YBEIHYCHHEM [0 CPABHEHHUIO C aHAIOTHYHEIM nepruonom 2014 roxa 06beMoB B
pame oTpacieif MPOMBIIUICHHOCTH, CENbCKOXO3SHCTBEHHOM IPOU3BOJICTBE, CTPOHTEIBHOM
KOMIUIEKCE, CTaOMJIGHOM cHTyallieif Ha pBIHKE TpyJa. YBEIHYWIMCH CpeJHeMecsiHasd
HOMHHaJIbHA HAUUCIEHHAS 3apaboTHas IiaTa U ICHEeXKHbIE JOXO/bI Ha AyITy HACeICHUS.

OG6OpoT OpraHm3alyii MO0 BHAAM SKOHOMUYECKOH JEATEeNBHOCTH COCTaBWI 354,7 MIpA.
py6ueit — 108,2% B neiicTByromux nenax x 2014 roxy.

O6BeM OTTPYKEHHBIX TOBAPOB, BBIIOJHEHHBIX pa0OT H YCIyr IO IPOMBINIICHHBIM BHIaM
JESTENBHOCTH IO TIONHOMY Kpyry Hpemnpusteii coctaBun 141,9 mmpa. py6mesr — 109,9% x
IpeAbIIyINeMY TOy B ICHCTBYIOIIUX IICHAX.

KpynmHBIMM W CpeIHMMH HPOMBIIUICHHBIMYA NPEAUPHATHAMH OTIPYKEHO MPORYKIMM Ha
120,4 mupa. py6ieif, B TOM YHCIe MpeqUpHATHIMH 06pabaTHIBAIOMUX Mpou3BoACTB — Ha 109,5
MIpAd. pyonmen. - R RS SRR G TR MR TG 1SR A0

VBenuuuarch 06bEMBI OTIPYXXEHHOM IPOAYKIHKM B XUMUUeCKoM Ipou3BoicTse (128,2%),
IPOM3BOACTBE JIEKTPOOBOPYIOBAHHSA, 3NEKTPOHHOTO H oOlNTHYeckoro obopymosamus (121,4%),
IPOM3BOJACTBE IMHINEBBIX MPOAYKTOB, BKiowas HamuTku (114,5%), ob6paborke ApeBecHHBI K
IIpOM3BOACTBO M3zenuit u3 nepesa (103,2 nponenTa).

Obecrieunny MONOXKATENbHYI0 auHamuky mpeanpustus: OO0 «3M-KABEJIb», 000
«Capanckkabenb», OAO «ACT3», OAO «KOBBUIKHHCKHIT 3/eKTpoMexaHndeckuii 3aBom», OAO
«buoxumuky, I'VII Pecny6muku Mopaosus «JIucma», 3A0 «Ilmaifiteppa», ®JI OAO «CAH
Huber» B 1. Capanck, OO0 «JIB3 «Capauckuity, OO0 «C3 «Capmua», 000 «MIIK
«ATtsamesckuity, 000 «IO6uneitnoe», OAO «Cripomenbhsiii komOuHar «Hgankosckuity, 000
«PomomanoBocaxapy», 3AO «Py3oBoy», OO0 «Kom6uC» u 1p.

O6beM MHBECTHIIHI B OCHOBHOM KalMTal 3a CYET BCEX MCTOYHHKOB (PMHAHCHPOBAHHSA B
2015 roay cocrasun 52,4 mupa. py6uneii (100,5% k ananormaHomy nepmoxmy 2014 roma). O6nem
MHBECTHIMI B OCHOBHOM KamuTan (He OTHOCSIMUXCS K CyOBbeKTaM Majoro M CPEIHETO
IpeANPUHAMATENbCTBA) cOCcTaBUA 39,7 MipA. pyOnet.

O6beM BATOBOM HPOIYKIMM CEIBLCKOTO XO3SHCTBA BO BCEX KaTeropHax xossicts B 2015
roxy coctaBun 51,5 mapa. pyoneit — 105,8% x aganoruasomy nepuoxny 2014 roxa.

B xo3siicTBaX BCEX KaTeropHil MpOM3BENEHO CKOTAa W NTHIE (B »KHBOM Bece) 249,1 ThIc.
torH (116,7% x 2014 roxa), momoka — 404,3 Teic. TouH (98,9%), sum — 1 423 muH. mTyk (103,1
MIPOLIEHTA).

PecrnyOimka COXpaHSeT JMAVPYIOe Mmo3unuu cpeau peruoHoB II®O u Poccuu mo
IoKa3aTessiM IPOU3BOICTBA MsCa, MOJIOKA U SIUI B pacyeTe Ha 1 xuTers.

Hazoit MoIOKa Ha OJHY KOPOBY B CENBCKOXO3SMCTBEHHBIX opranm3amusx B 2015 roxmy
coctaBui 5 419 xunorpamm (2014 rogy — 4 843 xumorpamm), SHMIEHOCKOCTH OJHOM KypHIBI-
HeCyIKH cocTaBuiia 311 smix (B aHATOTHYHOM IepHoze Iponuroro roga — 310 sum).

Ha xomen aekabps 2015 rojga moroiioBre KpyIHOIO poraroro CKOTa B XO3AHCTBaxX BCEX
KaTeropuii, o pacderam, coctasmiio 231,7 ThIC. TOIOB, U3 HETO KOPOB — 82,2, MOTroJI0BbE CBUHEH —
315,0, oBen ¥ K03 — 42,5 ThIC. TOJIOB.

CTpoHTENBHBIME OpraHu3anusaMu pecrryonuka B 2015 roxy BEIIONHEHE! pabOTH IO BHIY
nesTenbHOCTH «CTPOUTENRCTBO» Ha CyMMy OKono 23 mupz. pyOuneii, uro cocrasiser 104,3% x
COOTBEeTCTBYyIOMEMY nepuoay 2014 rona.

[IpemmpusaTvsMH ¥ OpTaHM3aMAMM  BceX (OpM  COOCTBEHHOCTH, a  TaKKe
HHIAWBUIYATHHBIMA 3aCTPOHUITUKAMH BBeIeHO 324,3 THIC. KB. M OOIIEH IUIOINAAH XHIIBIX JOMOB —
101,5% K COOTBETCTBYIOIIEMY IepHOay Mpeasiayinero roaa (4 879 xeaprup).

O6weM oGopoTa po3HW4YHOM TOproeium cocTaBun 80,0 mupa. py6neit, B pacdeTre Ha Iymry
HaceneHus — 98 948,1 pyOus.

B cTpykType 060poTa po3HUYHOM TOPrOBIH YICIbHBIM BEC MUINEBHIX MPOAYKTOB, BKIIIOYAsL
HaINTKH, H Taba4HbIX u3Aemii coctaBui 52,1%, HeMpOJOBONLCTBEHHBIX TOBapoB — 47,9 mponeHTa.
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Oka3aHo [JIATHBIX YCIyT HAaceIeHHIO Ha cyMMy 22,9 Mipa. pyOinei — Ha yposse 2014 roza.

[Ipeo6aafaonyio 00 B CTPYKType IUIATHBIX YCIIYT HACEICHHIO 3aHUMAOT JKHUIHIIHO-
KOMMYHAIIbHBIE, TPAHCIOPTHBIE YCIYTH M YCHYIH CBf3H. VX COBOKYNHBI yACHBHBIH BEC
cocrtasiseT 70,7% obmero oObema.

CyMMa mpHOBUTH NPUOBUTBHBIX OPraHU3aluil cocTaBuia 9 252 MiH. pyOiIel, HX yAeTbHbIH
Bec B 00IIIEM KOJIMYECTBE Opranu3anuii — 64,4 npoueHTa.

OCHOBHO# 00BEM COBOKYITHOM MpUOBUIM IOJydEH OpraHu3aldsMHU BHIOB JEATCIBHOCTH!
«0bpabaThIBAIOIINE MPOU3BOACTBA» 4 254,0 MIH. py6iel; «CeNbCKoe XO3JHCTBO, OX0Ta U JICCHOS
xo3gificTBoy — 3 032,1 mum. pyO6neit; «ctpomtenbcrBoy 893,0 mum. pyGueit; «omepanuu ¢
HeABWKUMBIM HMYIICCTBOM, apeHia H NpeJOCTaBiIeHHe ycuyr» — 367,.8 MiH. pyOied;
IPOU3BOJCTBO U PACIIpE/IENIeHHe JICKTPOIHEPIUH, ra3a ¥ BOJABL — 419,1 muH. pybneii, onropas u
PO3HUYHAS TOProBit — 126,5 MiH. pyOiiei.

CpenHeMecsvHas HavuCiIeHHAs 3apaboTHas IuiaTa pabOTHHKOB OpraHu3alui, BKIIOYAs
CyGBEKTHI MAJIOrO TIpeAIpHEMMATEIbCTRA, B 2015 romy cocrasuia 22 117 pyOneii u ypenu4uiach
110 CPaBHEHHIO ¢ aHAJIOTHYHBIM nieprogoM 2014 roaa Ha 8,3 npoueHTa. PeanbHas 3apaboTHas miaTa
cocraBmia 94,8 mporenra.

JleHeXHbIe JOXOIBI B pacdeTe Ha JAyury Hacenedns B 2015 romy cocrasmma 17 614.,5 pybna
(109,2%), peasbHBIE pacIoIaraeMble JICHEXKHbIE JOXO/bI HACCTIEHUS — 98,3 mpoueHra.

CBOIHBIHA HHJEKC MOTpeOuTeNbcKUX IieH B 2015 roay cocraBui 114,2%, B TOM 4HKcIie Ha
toBaps! 116,0%, Ha ycinyru — 107,4 nporesra.

ITo cocrosamio Ha 1 sHBapa 2016 roga YUCICHHOCTh O€3pabOTHBIX IpaXkIaH, COCTOAINX Ha
PETHCTPAMOHHOM Y4eTe B YUPEXIECHHAX CIY:KOBI 3aHATOCTH, COCTaBHiIa 3,7 THIC. YENOBEK,
ypoBeHb perucTpupyemoii 6e3pabotuirs: — 0,8 mpoueHTa.

9.3. XAPAKTEPUCTHUKA ®OH/IOBOI'O PLIHKA
PECITYBJIMKN MOPJOBH L.

PecnyOnukaHCKuil pPHIHOK LEHHBIX OyMar OTHOCHTCS K KaTErOpuu cmabopa3Buteix. Ha
TeppuTopuH Pecy6nuky MopioBHs OTCYTCTBYIOT (OHIOBBIC OHPXH KM (doHIOBEIE OUPKEBEIE
TUTOIIAAKH.

~ Bropuunslit HoHI0BOM PEHIHOK pasBuBacTCs BsUIO. IIpakTHyeckd OTCYTCIBYIOT CKOJIb-TH00
AKTUBHBIE KAMIIAHWH SMHUTEHTOB IIO OTKPHITOMY pasMELICHHIO IeHHBIX Oymar. JIuib oThenbHbIe
GaHKH THEPHOAMYECKH [POBOIAT OTKPEITYIO MOJMMCKY Ha akKIMH, pPasMEIaeMbie B XOIC
JOMOJHUATENIBHON SMHUCCHH, KOTOPBIE, KaK IPABUIIO, MMEIOT HEBBICOKUH IPOIEHT pealu3alui y
HeakiHoHepoB  oOmecrBa (Hampumep, OAO «Kb «MopnosmpomcTpoiibank»).  bonee
PacIpPOCTPAHEHHBIM (XOTS TAKXe PEIKHM CllydaeM) ObIBAaeT pasMEIIeHUE JOMOTHATENBHBIX aKIHii
110 3aKPBITOH MOMIKCKE CPENH 3apaHee ONpENeNCHHOro Kpyra (Hampumep, OAO «Moprosckas
urnoreuras kopnopanus», OAO «AKb «Axtus bank» u 1p.).

OTMeTHM, 9TO B IIpebIIyIue Teproas! BpeMern (1995 — 2003 rr.) monaBisiomu# o0BeM
BTOPUYHBIX OMHCCHH aKuMii BooOme OecruiaTHO — pacHpenesisiics Cpeid  aKIMOHEPOB
nponopuuoratsHo umerommMest gonam (OAO «Jluemay, «OAO «3nexrpossmpsMuTens), OAO
«JIam3ype» 1 1p.). OnHAKO, TaKKe ONlepalky Ha GOHIOBOM PBIHKE HE o0ecreunBaroT IPUBJICYECHNE
AK[[MOHEPHBIMH 00IIeCTBaMH HEOOXOIUMBIX HHBECTUIIHOHHBIX PECYPCOB.

HckmouenneM w3 oOOIIEH TEHOCHIIMU SBIAIOTCS JHIIb COBPEMEHHBIE MNPEAIPUATHA,
cO3/aBacMBle B IOCIHEIHHE TOABl B LENIX PEAIH3alHH  KaKUX-IHOO0 KpYITHOMacIITaOHbIX
HHBECTHI[MOHHBIX IIPOEKTOB C YJYacTHEM, KaK IPaBWIO, HHOTOPOAHHMX WM HMHOCTPAHHBIX
HHBECTOPOB. YacTO OJHMM U3 YIACTHHKOB ABIAIOTCS [IpaBUTENLECTBO PecnyOmmku MopaoBus HiIH
KOHTPOJUpYEMble MM KOMNAaHMH. JIMIIb B 9THX CHy4asX SMUTCHT JNENCTBUTENBHO IPHBIEKACT
KpYIHBIE JIEHEXHBIE CPeNcTBa Uil (QMHAHCHPOBAHHA WHBECTULMOHHON JEATENIBHOCTH U JIH
OpraHM3anyy KpynHOMacITabHOro NpoU3BOJICTBA.

[lepropnyecku y HHBECTOPOB BO3HHKACT HHTEPEC K CKYIKE aKIMH HEKOTOPHIX
IeiiCTBYIONHX TIpeanpusTuii. [Ipi 5TOM aKIMH MOTYT CKYNAaThCsA KaK KOPOTKOC BPEMS, HAIIPUMED;
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14 aKKyMy TipoBanus onpenenenHoro nakera (OAO «CapaHCkuit 3aBOJ «Pésunorexainkay, OAO
«3aBop «Caparckkabems», OAO «Bruoxmumuk», OAO «CapaHckuii IprOOPOCTPOUTENBHBIH 32BO/,
OAO «KoBsuIKHHCKHI 32807 cTpouTenbHsx MatepuanoB, OAO «Canaropuii «CapaHCcKuin» H ap.),
Tak u 6ojice [UTHTENBHBIN IIEPHOJ, B Clyyae HEaKTHBHOH MPOJAXW aKiuil aKIMOHEpPaMH (OAO
«dnexTpoBsmpaMuTENs», OAO «Py3xumman» u Jp.).

OnpenencHHas AaKTHBHOCTh MNpPOJECCHOHATBHBIX — YYACTHHKOB — (OHIOBOrO  phIHKA
HAOJIONAeTCS B CEerMeHTE BLICOKOIMKBHMAHBIX aKIUH, aKTUBHO KOTHPYIOIIMXCS HA OUPXKEBOM
DBIHKE, T.H. «TONMy6hIx» QHUIIKax, K KoTopsm oTHOCAT akuun OAO «I'asnpomy, OAO «Cbepbank»,
OAO «BTB», OAO «Pocuedts», OAO «Cyprytaedreras», OAO «Hopmisckuii nukens», OAO
«DCK», OAO «MutepPAO» u ap.

HecMOTps Ha HM3KHME pa3Mepbl YCTaBHOIO KamnuTana GONbIIMHCTBA PeCIyOIHKaHCKHX
IpeIIpUATHY, KOTOphble He YBENMYMBAMNCH C MOMEHTa Co3faHus (B T.4. B TIpomecce
[IPHBATH3AIlUM), W MOTEHIMAIBHO BBICOKMH ypoBeHb (yHIAMCHTANTBHOH CTOMMOCTH aKIui,
0GYC/IOBICHHO} 3HAYMTENBHBIM  YIyYIICHHEM PE3yNbTaTOB  (HHAHCOBOM  NEATEILHOCTH
KpyDHEHIIMX  MECTHBIX  INIPEANpHATHSA, WX  PBIHOYHAas  CTOMMOCTb,  IpejuraracMas
3aHHTEPECOBAHHBIMH HHBECTOPAMH WM CKYNIIMKAMH, OCTaeTCs Ha HHM3KOM YpPOBHC BBUIY
OTCYTCTRHS PeaIbHOTO CIIpOca Ha GOIBIIMHCTBO aKITHH MECTHBIX IPCATIPHSTHI..
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10. KPATKAS XAPAKTEPUCTHUKA DMHUTEHTA

ITonnoe ¢upmeHHOE HaUMEHOBaHHME 3MHUTEHTa - AKIHMOHEpHOe obmiecTBo «Hayuwo-
IIPOU3BOACTBEHHBIN KOMILIEKC «DIIKap».

CoxpamerHoe ¢upmenHoe HamMeHoBaHHe — AQ «Hay4HO-TIPOU3BOACTBEHHBIH KOMILIEKC
«DIKap».

MecTo HaXx0XAESHUS S3MUTECHTA U UCIIOTHUTEIHHOIO OpraHa SMHUTEHTA:

430034, Pecrrybmuka Mopnosus, r.Capanck, yi.Bacernxko, 30.

Ten.(8342) 29-68-83.

®axkc (8342) 47-15-75.

Anpec cTpanunbl B ceTd "UHTEepHET": OTCYTCTBYET.

OI'PH 1101327001456

WMHH 1327011122

p/c 40702810100000004948 B AKIIMIOHEpPHOM KOMMEPYECKOM banke
«MOPlIOBHPOMCTPOfIBAHK» - OTKpBITOE aKIIMOHEPHOE OOIIECTBO

k/cy 30101810300000000729

BUK 048952729

AO «Hayuno-mpou3sBoacTBeHHBI KoMILIEKC «Onkap» Obuio co3gano 16 umioms 2010 r.
(CeugerensctBo 13 Ne 001297077 ot 16.07.2010 r. Beigano Mexpaitornoii nacnekieit @HC Ne 1
o Pecy6iiuke Mopmosus).

KanuTan u ocHOBHBbIE AaKIIHOHEPHI
VYcrasaeii KanuTan obmectsa cocraBigeT 47510000 py6. u pasnener Ha 475100 uMeHHBIX
0€e3/10KyMeHTapHbBIX OOBIKHOBEHHBIX aKIHi HOMUHAIBHOU cTONMOCTEIO 100 py0. Kaxknas.
OMUTEHT OCYIIECTBUI 2 BBIITYCKa aKITHA:

Boimyck Koaun4gectBoO Homunaaonast CyMmapHas cTOMMOCTH
akouil (ITyK) | cromMocTh 1 aknuu axumii (py0.eii)
(pyOaeit)
ot 06.09.2010 . 100 100 10000
or 16.12.2010r. 475000 100 47500000

3a nepHo CyIIECTBOBAHWSA 3MHUTEHTa PEICHHE O BBILIATE TUBUJCHJIOB aKIMOHEpaMH HE
TIPHHAMAIIOCK.

O6nurauuy 061IecTBO HE BBITYCKANO.

B ortHOmeHun smureHTa PecmyOmukoit MopIoBHS He BBeIEHO CHEIHalbHOE IPaBO Ha
yJacTHe B YIPaBICHIH OTKPHITHIM aKIIHOHEPHBIM O0IIECTBOM («30JI0Tas aKIU»).

JanHple 00 akunoHepax, Biaageromux 2% u 6os1ee 00LIKHOBEHHBIX AKIMIl:
OOmecTBO ¢ OrpaHHYEHHON  OTBETCTBEHHOCTHIO  YIpaBisifoIlas  KOMIIAHUA
«[TPOOUHBECT» J1.Y. 3aKkpbIThIM TTaCBHIM MHBECTHIIMOHHBIM (POHIOM CMEITaHHBIX WHBECTHLHUMN
«PernonanbHpit GOHI HMHBECTHIIMH B CyOBEKTHI Majlor0 W CPENHETO IpEeANpHHUMATEILCTBA
Pecny6muku Mopnosus» - 99,98% YK (475000 akuuit).

CTtpykTypa ynpasiaeHus
BeicmM opranoM yrpapiieHuUs sBiseTcs odliee coOpaHre aKIIOHEPOB.
W36panne coBeTa MUPEKTOPOB HE IMIPEIyCMOTPEHO YYPEAUTEIBHBIMH JOKyMEHTaMH
OMHUTEHTA.
PykoBoACTBO Tekyllelt AesTeIbHOCTHIO O0IIEeCTBa OCYIIECTBIIACT JUPEKTOP.

4 430002, r.Capanck, yn.Coserckas, 1.35
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VuacTHe B KaNHTAJE APYTUX OPraHA3aLil
 DMHTEHT He UMECT JONM B yCTABHOM KallMTAJIC XO3SHCTBEHHBIX OOTIECTB.
DMHTEHT He UMeeT GUINANOB, IPEICTaBUTEIBCTE.

OCHOBHbBIE BUIBI JEATEILHOCTH
OCHOBHO# BHI IEATEIBHOCTH OMHTEHTa - pa3paboTka H IPOU3BOACTBO  CHIIOBBIX
I10JIyIIPOBOJHAKOBBIX TIPEOOPOB HOBOT'O IIOKOJICHUS Ha OCHOBE xapbuna xkpemuus (SiC).

Jlaugpiii MaTepHal HAaMHOTO ITPEBOCXOMHT TpaJUIMOHHBIA U Hauboee pacIpoCTPaHEHHBIA B
HacTosmee BpeMs kpemHumit (Si) MmO BCeH COBOKYIHOCTH HU3UKO-XIMIYECKHX CBOWCTB U,
COOTBETCTBEHHO, MO3BOJISET CYIIECTBEHHO IIOBBICUTD 3¢ hexTHBHOCTD CHUJIOBBIX
[IOJIYTIPOBOHUKOBBIX TIPHOOPOB.

KapGu/-KpeMHHeEBas COCTABIMONAs MHDOBOTO PBIHKA CHIIOBBRIX IIOJIY TIPOBOAHMKOBBIX
npEGOPOB JEMOHCTPUPYET B3PHIBHOH POCT C EXETONHBIM npupocToM cBbume 55-57%. B
HacTOsIIEe BpEMS 32 PyOeXoM HayaTo CepHHHOE MPOU3BOJCTBO IpuGOPOB HOBOIO MOKOJICHHS Ha
ocrose SiC, B To Bpems kak B Poccun KapOui-KpeMHHEBAs DJIEKTPOHMKA HAXOMUTCH HA CTaJuH
NaGopaTopHbIX UCCIEOBAHUI.

OLEHKH [OKA3BIBAIOT, HTO ONTHMAIBHOE HACHIICHHE Poccuiickoit TPOMBIILIEHHOCTH
HOJIYIIPOBOJHUKOBBIMU 1peoOpa3oBaTEIsIMH, H3TOTOBIICHHEIMH Ha =~ OCHOBC SiC
IOy [IPOBOHEKOBBIX ~ NPUOOPOB,  TO3BOJIUT  SKOHOMMTD 12-15% Bcell MPOW3BOAMMOM
SNEKTPOJHEPrHH, YTO IIPEBBINACT BKJIaN B IPOM3BOJCTBO 3JIEKTPOJHEPTHH, HAIpUMep, Bcek
ATOMHOH SHepreTHkH. ['0/10Basi SKOHOMHS JICKTPOSHEPTUA 32 CUCT BHE/PCHIA pa3pabOTaHHBIX B
paMKax TpoeKTa MPOIYKIIHH COCTABHT 30-50 %.

OpHeHTHpOBKA HA HMIIOPTHOS O00OpYyNIOBaHHE B aHHOM 0oOmacTd BO3MOXKHA JIHMIIE B
orpaHHueHHOM O0BeMe, B CB3M C OTPAHMYCHHSIMU B [IOCTaBKAX MaTepuaoB Ul COBPEMEHHON
SIEMEHTHON 6a3bl, €& [OpOTOBH3HOM ¥ mpolinemaMu obGecTieHeHUS PEMOHTOIIPHIOJJHOCTH
npeobpazoBaTeneil B SKCIITyaTalllH.

OCHOBHBIE BHIB! IPOAYKIUH (paboT, yCiIyrT):

1) maTerpupoBannsie pn-guoas! LlorTke (VL) #a ocxose SiC Ha Tok 10 A, 1200 B;
2) momyu Ha ocEoBe MJIIII Ha TOK 100 A, 1200 B;
3) rubpunusie moxymu IGBT (Si) u VI (SiC) ma Tox 100A, 1200 B.

Anann3 GUHAHCOBOIO MOJIOKECHHSA
B cBs3W C TeM, YTO NpPEANpPUSTHE TOJBKO HaIMHACT IPOU3BOICTBEHHYIO ICSTENBHOCTD,
CYUTacM TPOBEICHHE aHaIH3a (GUHAHCOBOTO IOTOXKCHUSA HeresecooOpa3HbIM, ITOCKOJIBKY
He3HAuMTeIbHag BpeMEHHas PETPOCIIEKTHBA MacIITabHOH IPOU3BOJICTBEHHON NEATEILHOCTH HE
O3BOJIIET AaTh OOBEKTUBHBEIN pe3yiIbTaT.

04 430002, r.Capanck, ya1.CoseTckas, 1.35
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11. OIIEHKA PHIHOYHO¥ CTOMMOCTH
11.1. CPABHUTEJGHBII NOJAXO/L

CpaBHHUTENBHBIA IMOAXOX B OLEHKE OHM3HEca NpeAroJiaraéT, 4ro IEHHOCTb aKTHBOB
mIpeJenseTcsl TeM, 32 CKOINBKO OHH MOryT OBIT DpOJaHbl IpH HAIWYAM JNOCTATOHO
SHOPMHPOBAHHOTO (OHOBOTO DHIHKA. J[pYTHMH CIOBaMH, HauOolee BEpPOATHOH BEJIMYMHOI
STOHMOCTH OICHUBAEMOTO MHPEINpPHATHI MOXET ObITh pealbHasd IeHA NPOJAXH aHATOTHYHOH
$EpME], 3adUKCHPOBAaHHAH PBIHKOM.

TeopeTHUecKoll OCHOBOW CPAaBHHTEIBHOTO IOAXOZA, MOKA3BIBAIOIIEH BO3MOXKHOCTb €rO
FPHMEHEHHS, a TaK)Ke OOBEKTUBHOCTD PE3YIHTATUBHON BEIMIMHBL, ABJIAFOTCS CIICIYIOIIHC 0a3oBbIe
TOI0XKEHHUS.

Bo-IepBEIX, OLCHIINK WHCTONB3YyeT B KAYeCTBE OPHEHTHPA DEAlbHO CHOPMHPOBAHHBIE
DRIHKOM TIEHBI Ha CXOZHBIE HPeAIPUATHS, 00 uX nomu. [1pi Hanu9Iuy pasBUTOrO buHAHCOBOTO
peiHKa (aKThdecKas IIeHa KYIUIH-POJAXH IPEANPHATHA B HEJIOM HIH  JOJH Haubonee
HHTETPAILHO yYATHIBACT MHOTOYHCIEHHBIE (AKTOpbl, BIMAIOMHE HA BEIMYMHY CTOMMOCTH
c00CTBeHHOTO KanuTana npeanpusatud. K TakuM ¢pakropam MOKHO OTHECTH COOTHOLICHHE CIIpoca
H OpeIoKeHHMs Ha NaHHBIA BHJI Ou3Heca, ypOBEHb PHCKA, NMCPCINECKTHBBI PasBUTHS OTPACIH,
KOHKPETHBIE OCOOCHHOCTH IPEANPHUATHS W MHOIOe JAPYroe, Yro, B KOHEYHOM CHETe, obJierdaeT
padoTy OLEHIMKA, JTOBEPAIOIIETO PHIHKY .

Bo-BTOpBIX, CpaBHHUTENBHBI IOAXoA Oasupyercs Ha IPHHIUIE aAIbTCPHATHBHBIX
AHBeCTHLHA. MHBeCTOp, BKIAABIBas JCHBIH B KalUTAl NPEANpPHATHS, MOKYNACT, MPEXAe BCEro,
Oynymmii oxon. [IpoM3BOJICTBEHHbIE, TEXHOJNOIHYECKHE U JPYrHe OCOOCHHOCTH KOHKPETHOTO
OH3HECa HHTEPECYIOT HHBECTOPA TOJBKO C NO3HIMH IIEPCIEKTHB MOJy4eHns Joxoa. CTpemieHue
MONYYUTh MAKCHMAIGHBINA JOXOJ HAa BIIOKEHHBIM KamuTal NpH aACKBAaTHOM YPOBHE DHCKa H
cBOGOIHOM pa3MEIleHUH HHBECTUIINH 06eCIIeunBacT BHIPABHUBAHNE PHIHOYHBIX [ICH.

B-TpeTbiX, LeHA TPEATPHSTHS OTPAXKACT €ro INPOM3BOACTBEHHBIE H  (HHAHCOBBIC
BO3MOXHOCTH, MOJOXEHHE HA PHIHKE, IEPCICKTHBBI pa3BuTHs. CIIef0BAaTeIbHO, B CXOIHBIX
TIPE/PHATHSAX JOJDKHO COBNANATH COOTHOMCHHC MEXTY ICHOH M BaXHEHIIMY (HHAHCOBBIMH
IapaMeTpaMy, TAKMMH Kak HpHObUIb, AMBHICHIHBIE BBIUIATHL, 00BEM pEalU3alu, OanaHcoBas
CTOMMOCTh COGCTBEHHOTO KamuTana. OTIMYATENHHON 4YepTod 3THX (UHAHCOBBIX IIapaMETPOB
SBIISIETCS MX ONPEAEISIONIAs Pob B GOPMUPOBAHUH J0X0/3, TI0JIyJacMOT0 HHBECTOPOM.

CpaBHHUTENBHEI I[OAX0H OCOOEHHO IIOJNE3eH TOrAa, KOrJa CyMECTBYET —PBIHOK
COMOCTABUMBIX OOBEKTOB COOCTBEHHOCTH. JIist CpaBHEHHs BBIOMpAIOTCS KOHKYPHpYIOIIHE C
OlICHHBaeMbIM OM3HECOM OOBEKTEL.

JlaHHBIH HOAXOA TPELyCMaTpUBAeT —HCIONb30BaHME WHQOpMANHH MO  OTKPBITEIM
KOMITAHHAM, AKIMA KOTOPBIX KOTHpYIOTCS Ha (OHIOBOM pHIHKE, Takas HHGOpMAIHS MOXET
HCIIONB30BATECS B Ka4eCTBE OPHEHTHPOB M IIPH OIIEHKE KOMIIAHHIA, aKIIMH KOTOPBIX HE KOTHPYIOTCA
Ha (OHIIOBOM PBIHKE.

B paMKax JaHHOTO IIOJXO0/a HCIONIB3YIOTCS CIEIYIOIME METOIbI OLICHKH.

L METOJM PBIHKA KalluTalia,
® METOJ CHEIIOK,
L4 METOM OTPaCICBBIX COOTHOIIEHUH.

Mero pHIHKA Kanmmraja GasHpyeTcs Ha TEKyIIUMX IIEHAX, PEalbHO BBILIAYCHHBIX 34
aKIUM CXOMHBIX KOMMaHui Ha (OHIOBHIX PhHKAX. J[aHHBIE O COIOCTABUMBIX NMPEAMPHATHAX P
HCIIOJB30BAHUH COOTBETCTBYIOIIMX KOPPEKTHPOBOK MOTYT IOCTYXKHTH OpHEHTHpaMH Il
oIpe/eNieHus] CTOMMOCTH OLIEHUBAEMOT0 TIPEIIPUSTHSL.

Mertox onpezenseT ypoBeHb CTORMOCTH HEKOHTPOJIBHOIO (MHHOPUTAPHOTO) IIAKETa aKIMH.

MeTox CIENOK SABISETCS YaCTHBIM CTydaeM METOJa phlHKa Kamurana. OH OCHOBaH Ha
[leHAX paHee COBEPUICHHBIX CENOK M0 NPHOOPETCHHIO KOHTPOJBHBIX IAKETOB aKIMi CXOIHBIX
IpeAnpuATHii 160 IIeH NPHOOPETeH s NENbIX aHAIOTHIHBIX IPEANPHUATUH.

Metoz ompezenseT ypoBeHb CTOMMOCTH KOHTPOJILHOTO (Ma)XOpUTapHOTO) MAaKeTa aKUHM,
[IO3BOJISIONIETO IIOTHOCTHIO YIIPABILATE IPEAIPHATHEM.

0K 430002, r.Capanck, yi1.CoBeTckas, .35
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Mertoa oTpacieBbIX K03(pPHUIHEHTOB OCHOBAH Ha CIIEMUAILHEIX (OPMYIaX H IIEHOBBIX
NOKA3aTeNAX, HCMONB3YEMBIX B OTACHBHBIX OTPAcIiIX Hpou3BoAcTBa. DOPMYIEI M LIEHOBBIE
NOKa3aTeJI BBIBOASATCS SMIIMPHYECKUM IIyT€M M3 JAHHBIX O HpoAaXkaX IPeaNpHATHH HA OCHOBE
JUTATENBHBIX CTATHCTHYECKHX HaOMIONCHHH CIIEHATBHBIME HCCIIEI0BATEIECKUMH HHCTHTYTAMH 33
HEHOW NPOJAXH TPEANPHATHS M €ro BAXHEHIINMH INPOW3BOACTBEHHO - (PUHAHCOBBIMH
XapakTepucTHKamu. HcnonesyeTcs 11 opueHTHPOBOYHBIX OLCHOK mpenmpusituii. OH He TpeGyeT
OT OLCHIIMKA IIOWCKA TOYHOIO aHajora i CpaBHCHHS, HO @PH 3TOM J4€T TOJIBKO
OPHEHTHPOBOYHBIE 3HAYCHUS CTOMMOCTH O00BEKTA OIICHKH.

Mertoz oTpacieBbx kK03QUIMEHTOB HOKa HE MONYYHI JOCTATOYHOTO PACHpPOCTPAHCHHS B
DOCCHHCKOH MpPaKTHKE OLEHKM B CBS3M C OTCYTCTBHEM HEOOXOAMMOM CTATHCTHYECKOM
uHpopmanyu, Tpebyrome# mIMTENbHOro mepHoia HaGmogeHus. CpaBHEHHME C 3apyGeKHBIMA
KOMIIaHUSMH HE KOPPEKTHO, BBUIY KapAHHAIBHO Pa3IMYHOTO YPOBHS SKOHOMHYECKOTO Pa3BHTHS
cTpaH. B CBS3H ¢ 9TMM JaHHEIH METOX B POCCUICKOM [IPAKTUKE MPAKTUIECKH HE HCIONB3YETCA.

CpaBHUTENBHBIA TOAXOX OGasUpyercs Ha YTBEPXKACHHMH, 4YTO pPHIHOYHAS CTOHMOCTb
KOMITaHHH, OTHOCSIIUXCSA K OJHOHM OTpaciy, a TakkKe MMEIOIHUX CXOIHBIE IPOM3BOACTBEHHEBIC U
¢drHAHCOBEBIE XapaKTEPUCTHUKH, OYIET pa3IMuaThCs He3HAYHTENBHO.

AHantH3 CTOMMOCTH OLCHHMBACMBIX aKIMH OMHMTEHTA HA OCHOBAHHH CPABHEHHS C
aHaJIOTMYHBIMU MPENUPUATHSIME B JAHHOM CJIydac HE MOXKET ObITh OCYINECTBIJIEH, IOCKOJIBKY
OLICHHBaEMas KOMIAHHA HE OCYIIECTBISICT MPOM3BOICTBEHHO-XO3SHCTBEHHYIO ACATENBHOCTD C©
MOMEHTA CBOETO CO3/IaHu.

B cuny aroro Mbl (pakTHYecKM He HMENTM BO3MOXHOCTb HCIIONB30BATH B MPOBOJAMOM
HCCIIE/IOBAHHU IO OLIEHKE PBIHOYHOW CTOMMOCTH OIIEHHBAEMBIX AaKIU Kakue-THOO METOJbI
CPaBHHUTENIHHOTO MOAXOA.

X 430002, r.Capanck, yn.CoBerckas, 1.35
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11.2. TOXOHBIN IMMOJAXO/I

JloxomHBIH ITOIXO OCHOBHIBAETCS Ha MIPUHIIUIE OXXHAAAHH. JIaHHBIN IPHHITUI Y TBEPAKIAET,
0 THOWYHEIT HHBECTOP MPHOOpETaeT COGCTBEHHOCTh B OXUIAHHUH IIOTy9IeHH OyIyIIiX A0X0L0B
W BhTo]. JPYITUMHM CIOBAMH, HHBECTOD NPYOOPETAcT JOMO B YCTABHOM KamuTalie B OOMEH Ha
IEBO MNONydYaTh OyIAyI[y:0 NpHOBUIE B BHIAEC IMBHICHJOB, APYIHX BBITOA, MOIYy4aeMBIX
SOCTBEHHUKOM, M OT NOBBIIICHHS KYPCOBOM CTOMMOCTH IIPH HOCTEAYIOMmEH mpoaaxe. BenuaiHa
a0 ONpEENIeTCs PUHIMIIAME JEITEIBHOCTH B YCTaBOM OOIIECTBa M CTCICHBIO KOHTPOJL,
ETOPEIN TaeT J0JIs €€ ACpKaTeo.

B 1aHHOM IOIXOJI€ MCIIONB3YeTCs OOMNbIIOEe KOTHIECTBO METOOB, HCIIOIB30BaHUE KOTOPBIX
agpereNsieTcs BEIOOpoM Gasbl 10Xoja (IUBHACHABI, NPHOBLIb, IEHEXHBIH IIOTOK U IIP.) H THIOM
TIAHLIX, SBILIOMINXCS OCHOBOM /I aHAIM3a.

B 6oJee mMpoOKOM CMBICTIE BCE METOABI MOJKHO PasIeNnTh Ha ABE KaT€rOpHH:

HoxomHbii nomxon
"‘-\.\\
Meron Merog,
KANUTAIMAIUK AHCKOHTHPOBAHEA
noxoNa AEHEKHBIX NOTORKOB

Meroa AMCKOHTHPOBAHHS [OTOKA JEHEKHBIX CPeICTB OCHOBAaH Ha OIECHKE JIOXOAOB B
OVIyIIEM M KaKIOr0 K3 HECKOJNBKHX BPEMEHHBIX IIPOMEXYTKOB. OTH JHOXOJBI 3aTeM
IEPECUNTHIBAIOTCA B CTOMMOCTh IyTEM HCIOIB30BAHMS CTaBKH JMCKOHTA M TEXHUKH TEKyIIeH
CTOMMOCTH.

__Meron IUCKOHTUPOBAHUSA IOTOKA JEHEXHBIX CPEACTB YUYHTHIBAET BCIMYUHY J0XOIOB,
KOTOpHIE BNAENell pacCUMTHIBACT MOJIYYHTh B IIEPUOJ] BIJEHHS COOCTBEHHOCTBIO, CPOKH
MOJIy9eHHs STHX JOXOJOB H YPOBEHb DHCKA, CBS3aHHBIH ¢ IIOCTYyIUICHHEM H0X0g0B. Ero
ACIONB3YIOT B ClIydae, KOTJa He yOaeTcs COeNarh INPeloNIoKeHHE B OTHOMICHUM CTabHIBHOCTH
J0X01a H/MIH UX TEMIIOB pOCTa.

Mertos AUCKOHTHPOBAHHMS IIOTOKA JEHEKHBIX CPEACTB MOXKET OBITh HCIOJIB30BAaH JULI
OLEHKH JIO60r0 IeiCTBYIOMEro MpeanpHusTHs. [IpUMeHeHHe MJAHHOTO MeToja Hamboiee
000CHOBaHO I OLECHKH MPENIPHUATHH, MMEIOIIUX WCTOPHIO XO3AHCTBEHHOH AEATENBHOCTH,
HaXOMAIEXCA HAa CTaAMH POCTAa WM CTabHILHOTO SKOHOMHYECKOIO DPasBHUTHS, UL KOTOPOH
BOSMOJKHO IIOCTPOEHME MPOTHO3a Oymyliero pasBUTHA. Jlad NpeanpusTil, TepIImX
CHCTEMATHYECKHE YOBITKM, 3TOT MeTOJ NPUMEHMM B Oonbluel CTENCHH JUIL NPHHATHA
YIIpaBICHYECKHX PENIEHKH, YeM Ml ONPEACNICHHS PRIHOYHON CTOMMOCTH OH3Heca.

MeTon IUCKOHTHpPOBAHHS IIOTOKa JCHEXKHBIX CpPEACTB, KaK TIPaBUJIO, OIPEACIACT
croumoctb 100% [0 BIameHus HpeanpustueM. J[is OLEHKH HEKOHTPONBHOH (MHHODHTApHOM)
JI0JIM HeOOXOOUMO CAeaTh MOIPaBKY Ha JIMKBUIHOCTD U CTENIEHD KOHTPOIIS.

PLIHOYHAS CTOMMOCTH COOCTBEHHOCTH OyAeT paBHa TeKyllel CTOMMOCTH BCeX OyaylImx
JIOXOHOB, T.e. BCE OyAyllde NOXOIbl ¢ MOMOINBIO CTABKH JIHCKOHTA IEPEBOIATCSI B TCKYIIYIO
CTOMMOCTH (CTOMMOCTD Ha JaTy OIIEHKU) U CYMMHUPYIOTCA.

OcHoBHasg GopMyJIa METOA ANCKOHTHPOBAHNUS BHITILLIAT CIEAYIOMUM 00pasoMm:

. (CF) CF.  CF CF
V=3PV =5s—Kk=CF + L+ o+ . +—"1
Vv — CTOHMOCTBH OOBEKTa
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PVk — tekymmag croumocts K-ro IeHEXXHOTO IIOTOKA
CFk — noxon, moiry4aeMbli BafeableM B k-m rony
q  —CTaBKa JIWCKOHTa
N — KOIMYECTBO NMPOTHO3HBIX MIEPHOJIOB
OcHoenbie amanet Memooa QUCKOHMUPosanus 6yOyuyux 00x0d08
Bri6op 6a3s1 qoxona.
Onpezenenne NpOrHO3HOTo MEPUOA.
AHami3 ¥ MPOTHO3 BAJIOBBIX JOXOIOB.
AHanu3 1 IpoTHO3 PacXooB.
ITporuno3 KanBIOXKeHHUI (MHBECTHIHIA).
ITporso3 u3MeHeHUs: 0GOPOTHOIO KANUTAIA.
IIporno3s ABUXXCHUS 3a€MHBIX CPEACTB.
Pacuer oxoza 3a Kaxasrit Hepuo,.
OmpeneneHne COOTBETCTBYIONIEH CTABKH AMCKOHTA.
Pacuer 6ynymeit croumocT.
Pacuet Texymeii cTonMocTH Beex Gy IyImuX HOCTYILICHHUIA.
BHeceHne UTOroBBIX OTIPABOK HA CTEIIEHh KOHTPOJIA ¥ THKBUAHOCT OLEHHBAEMO# OTH.

MeTon KanHTa/IH3a0UH l'IpI/IGBIJII/I OCHOBEIBAETCS HA MPOTHO3HOM YHCTOM ONEPAIHOHHOM
JOXole, KOTODHIH 3aTeM MEPEBOAUTCA B CTOMMOCTH OBBEKTa C TIOMOIIBIO ko3¢ dumrenTa
KaIuTaTH3aIiH.

B sToM metone paccMaTpuBaeTcs Bech KamuTal IPEeAIPHATHS (COGCTBEHHBIA H 3aEMHBIiA)
KaK WHBECTHIIMOHHBIA KalUTAN H, COOTBETCTBEHHO, JOXOA PACCMATPHBAETCS O BEIYETA PACXOOB
0 00CITYKUBAHHUIO JOJra.

PrIHOYHAs CTOMMOCTL OleHMBaEMOro 0GbekTa GyleT paBHA TEKyIIEMy YHCTOMY JOXO.Y,
JEeNCHHOMY Ha KO3(QQHWIMEHT KalUTAIH3allkH, T.€. OCHOBHAS (HOPMYyJIa METONA KATHTATHM3AIHH
BBINJIUT CIEAYIOIAM 00pa3oM:

V=1I/R, rae

V - CTOHMOCTB,

I - uncTeit JOXOM,

R - koo dunmeHT KanuTanu3anuy.

Ocnoenbie smanvl Memoda kanumanusayuu npubsLIY

PacyeT mpOrHO3HOro YHCTOTO Z0XOIA OLICHUBAEMON KOMIAHHH — YHCTON IPUOBUTH /O
HAJIOr000JI0KEH S B PACX0J0B Ha aMOPTH3AIHMIO U 06CTyXMBAHHUE 0T,

1. Pacuer exxeroHoro 4ucToro Joxoma.

2. Pacuer koaddunuenra kanuTaT3aym.

3. Pacuer Tekymieit cromMocTy GH3HECA.

4. BHeceHwe HTOTOBBIX IOIPABOK HA CTENEHb KOHTPONA M JIHKBHIHOCTH OIEHHBAEMOM
JOJIH.

HucThI oX0x ompesieNdeTcss KaK yCTOHUMBas BEJIMYMHA OXHIAEMOTO TOAOBOTO YHCTOTO
A0X0[1a, MOJIyYCHHOIO OT OLICHMBAeMOr0 MMYIIECTBA IIOCIE BEIYETA BCEX OIEPALMOHHEIX PACXO/I0B,
HO 10 0OCITy’>KMBaHHS ONTa 10 0OCIy)KMBAHHIO HIIOTEIHOMY KPEIUTY M Y4eTa aMOPTH3ALHOHHBIX
Ha9YMCIICHUH. JIpYyTAMH CJIOBaMHM, YHCTHIH JOXOJ ONpEJENnseTcs Kak CyMMa TpHOBUIH U
HAIUCICHHOH aMOpTH3alMM Ha O€3[0JTOBOH OCHOBE, T.C. PACCMATPHBACTCA MNPENIpPHATHE B
CUTyallMd OTCYTCTBHS ROJTOCPOYHOH 3a[0IDKEHHOCTH. B 3TOM ciiydae [uIs MOJIydeHHS 4YHMCTOTO
I0X071a HEOOXOIMMO K YMCTOM IPUOBUIH 10 BBIYETA HATIOTOB IPHGABHTH CyMMY aMOPTH3ALUOHHBIX
OTYHCIICHHU ¥ BHIILIATEI 110 00CITYXHBAHUIO JOJITOCPOYHBIX 3afiMOB.

Kanuranusupys ckoppeKTHpOBaHHYIO IMPUOBLIL (YHCTHIH JOXOX) MBI MOJIYYHM CTOMMOCTE
BCETO HMHBECTMPOBAHHOTO KamuTana. JIisd HaXOXHECHHS CTOMMOCTH COGCTBEHHOTO KamuTana
HEOOXONMMO YMEHBUIMTh BENMYMHY WHBECTHLMOHHOTO KamuTana Ha CYMMy IOJITOCPOYHOM
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MEO.TAECHHOCTH.

MeroJ KanuTanuM3alldi O0XO0Ja B HAWOOMbINEH CTENEHH NOAXOAMT IJId CHUTyaldH, B
SUTODHIX OJKHIACTCSA, YTO IPEANPUATHE B TeUSHHE AIUTEIBHOTO cpoka OyAET MoIy4Yarh MPUMEpHO
AMMHAKOBLIE BEJIMYMHBI MPUOBLIH (UM TEMITBI pOcTa ee OyayT paBHOMEPHEIMH).

Merto IpuMeHSIeTCS B TeX CIIyJasx, KOrJa HMeeTcsA JOCTATOYHOE KOMMYCCTBO JAHHBIX JULA
ameHKH J0Xoaa. JIoxon ABisgercs cTaOMIBHBIM WM, IO KpaiHell Mepe, OXHAACTCs, YTO TEeKyIIue
IEHSKHBIE TOXOIBI IPUOTU3ATENIFHO OyAyT PaBHBI OyIyIIMM WM TEMIIBI MX POCTa - YMEPECHHBL
10 Kacaercs, HAIpUMeEp, OM3HEca OCHOBAHHOTO Ha apeHAHOH IlIaTe, MOCTOSHHOM KIMEHTCKOM
fa3e | T.II. Ha MHOTHE TOJIbI BIIepenl. B cuity TOro, 9To TeKyInasi CTOMMOCTE OYEHb YyBCTBUTETIbHA K
MMEHEHUIM KOG QHUIINEHTa KalluTATTH3AIAY, IS UCIIONB30BaHMs METOA NPAMOX KallUTaTH3aluH
BE00X0/IMMO TIIATEIFHOS 000CHOBAHUE KOIQQUIMEHTA KAlTUTAIH3allMH.

ITpedMyIIECTBO COCTOHUT B TOM, YTO METOJ IpPAMON KalWTAIH3alUd TaK WX HHa4e
BEMOCPEICTBEHHO OTPaXKaeT PHIHOYHYIO KOHBIOHKTYPY. OXHAKO METOI He CleAyeT IPHUMEHSTH,
¥Orja OW3HEC HAaXOAWTCS B CTaguy CTAHOBJICHHS (CIle He IOCTPOCH): HE BBIIIE] HA DPEXKUAM
CTaOMJIBHBIX JIOXOJOB MM OTCYTCTByeT WHGOpMamHsS O HHX, a Takke B ClIydae, KOraa oOheKT
TpedyeT cepbe3HON PeCTPYKTYpH3alllu.

Merton KamuTanu3ald¥ OpHOBUIM, KaK [paBWio, ompenensteT crouMocte 100% momm
RIajJcHHA NpeaupusaTaeM. Jis ONEHKH HEKOHTPONBHOH (MHHOPHUTApHOM) [OIHM HEOOXOAUMO
¢IeNaTh MONPABKU Ha JIMKBUIHOCTD U CTEIICHD KOHTPOJISL.

OmnpenenieHre CTOMMOCTH OIICHMBAEMBIX AKIMI SMHUTEHTA Ha OCHOBAHMH aHAJIM3a JI0X0Ja B
JaHHOM CJIy4ae HE MOXET OBITh OCYIIECTBIEHO, IOCKOJBKY OIICHHBaeMas KOMIIAHHS TOJIBKO
HauMHAET CBOIO MAacmTaOHYIO IPOU3BOACTBEHHYIO nesTenbHOCTh. B 2013 r. daxTHuecku ObLIH
BBOIYINIEHHBIE IPOOHBIE mnapTuu npoxykiuu. 2014 r. B CBA3M ¢ MaKpO3KOHOMHYECKHM U
(QHHAHCOBEIM KpPH3HCOM B POCCHUCKOH SKOHOMHUKE, OYEBHJHO, HE SBJIETCS THIIHYHBIM,
nokazaTenpHEM. Kpome TOro, He3HauuTesbHAas BPEMEHHAs PETPOCHEKTHBA IIPOM3BOACTBEHHOH
AEATENLHOCTH, HEBO3MOXKHOCTH BBHIXOJIa B TEKYIIUX YCIOBHAX pa3BUTHMA OJKOHOMHKH Ha
HOTEHIMATHHYI0 MOIMHOCT OGOPYHOBaHHS HE MO3BOMSIOT CGOPMYIHpPOBaTh BEIBOL 00
30peKTHBHOCTH pabOTHl MPEANPUATHSA, €ro pPeHTA0eNBHOCTH H 3aTPYJHSIOT BBINOJHEHUE
00BLEKTUBHOTO MPOTHO3a 0XKUAAeMOM MPHOBUIH H/HIIH IPOrHO3HPYEMOTO JEHEKHOTO IIOTOKA.

B cuny storo Mbl (pakTH4eCKH HE MMENIU BO3MOXKHOCTH MCIIOIB30BAaTh B IPOBOANMOM
HCCITEOBAHUH 1O OIEHKE PBHIHOYHON CTOMMOCTH OICHHBAaGMBIX AaKIMP KakHe-THOO METOJBI
JOXOIHOT'O IOIXOAA.
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11.3. 3BATPATHBII TOJIXO
3anaTHBH71 IoaAXO0a OCHOBBIBA€TCA HA IIPUHIOHUIIE 3aMCIICHHUA, COINIACHO KOTOPOMY
CTONMOCTH IIpCOTIPpUATHA OTIpEACIACTCA 3aTpaTaMn Ha l'IpI/I06peTCHI/Ie AHAJIOTHYHOI'O
AMYIICCTBEHHOI'0 KOMILICKCA OYHIMICHHOTO OT BCEX O6$I3aTeJ'II>CTB, T.€. CTOUMOCTh KOMIIAHUHU HEC
MOXET IPEBBINIATH CTOUMOCTH BCEX €€ aKTHBOB 3a BEIYETOM CTOUMOCTH 0043aTeNLCTB.

Onenka poIHOYHOMN CTOUMOCTH Onpenenenne TeKyme
KAKI0H CTATHH aKTHBA 0ajanca CTONMOCTH 00513ATE/ILCTB

Poinounasi cToMMoCTh CYMMEBI aKTHBOB Mlll-lyc TCRYHIasi CTOUHMOCTD

oDsI3aTeILeTB

CronmocTh COOCTBEHHOI) KAIHTAIA
KOMITaHUM"

HroroBas BenWuMHA IOKA3bIBaeT PHIHOYHYIO CTOMMOCTH BCETO COOCTBEHHOIO KalMTaia
npemnpustua (100% monu B ycTaBHOM KamuTane). 3aTpaTHBIA MOAXOM SBISCTCS TPSMBIM IIPH
OIICHKE CTOMMOCTH JIOJIA B COCTAaBE€ KOHTPOJIBHBIX U OKOJIOKOHTPOJILHBIX ITAKETOB B CHILY TOTO; YTO
COOCTBEHHHK TaKMX Jojeil OOBIYHO 0o06NiajaeT NpaBoM INPSIMOro TPeGOBAaHHS HA AKTHBEI
npeanpuaTys. IIpy oneHKe CTOMMOCTH JONH B COCTaBE MUHOPHUTAPHBIX (HEKOHTPOJIBHBIX) MTAKETOB
3aTpaTHRIA IIOAXO ABIAETCA KOCBEHHBIM B CHIIY TOTO, YTO COOCTBEHHHK TaKMX JOJeH He 001amaer
IIpaBOM IpsMOro TpeOOBaHUS Ha AaKTUBBI MHPEANPHATHS, IIOCKOILKY KOMIIAHUS SBIIAETCS
IIOCPETHUKOM MEXAY YUYACTHUKOM M aKTUBAMH.,

He cMoTpd Ha TO, YTO CTOMMOCTH ACHCTBYIOIIETO IPENIPHUATHS HE BCEraa OOBEKTHBHO
OTpa)kaeT €ro pPHIHOYHYIO CTOMMOCTb, B COBPEMEHHBIX YCIIOBHSAX, HpU AehUIMTE PHIHOYHOIM
uHGOPMANVHI O NPEANPUITHH U er0 OKPYKEHHH, 9TOT MOAXOJ SBIACTCS ONHUM U3 0a30BBIX HIL
3aKJIFOYEHHUS O CTOUMOCTH GH3Heca.

CymecTByroT 1Ba METOJAa 3aTPaTHOTO IOAXOHA: METOA YHCTBIX AaKTHBOB H METOJ
JIMKBHAJAIMOHHONW CTOUMOCTH.

Memoo wucmerx akmugos. Ilpn npuMeHeHN: TaHHOTO METO/A NPEANPUATHE OLIEHUBAETCA C
TOYKHA 3pEHHS H3JEPKEK Ha €ro COo3JaHHe MpH YCIOBUM, YTO MPEANPHATHE OCTAHETCS
JMEACTBYIOIUM U Yy HETO UMEIOTCS 3HAUUTENLHBIC MaTEPHAIBHEIE aKTHUBEIL.

Yro6k1 OnmpenenuTh CTOMMOCTh KOMITAHUH, HEOOXOMMMO MPOBECTH OLIEHKY 06OCHOBAHHOM
PBIHOYHOW CTOMMOCTH KaXKJ|0r'0 aKTHBa OayaHca B OTAETBHOCTH, OTNPEAENIUTE TEKYIIYIO CTOUMOCTE
00s13aTeNBCTB, a 3aTeM M3 OOOCHOBAHHON PBIHOYHOM CTOMMOCTH CYMMBI aKTHBOB HpeIIpHATHS
BB[YECTh TEKYIIYIO CTOHMOCTB BCEX €ro 0O0s3aTeabCTB. PesymbTar MmOKashIBaeT OIEHOYHYIO
CTOMMOCTB COOCTBEHHOT'O KaITuTajIa MPeANPUsTHS.

Memoo nuxeudayuonnoil cmoumocmu TPeINPHSITHS TPUMEHSETCSA, KOTAA IpPeAIpUITHE
HAXOMUTCS B CUTyanuw OaHKpOTCTBA WM JIMKBHAAIAH, JTUOO €CTh CEpLe3HBIC COMHEHHS B
CIIOCOOHOCTH ~ HPEANpPHATHS  OCTaBaThbCs  JACHCTBYIOMM. JIMKBHJAITMOHHAS  CTOMMOCTE
IPEACTABIACT COOOH YUCTYIO JEHEXHYIO CYMMY, KOTOPYIO COGCTBEHHHK INPEINPHSITHS MOMKET
NOJIyYUTH [IPY TMKBUAAIMHA IIPEIPHATHS, Pa3feIbHON paclpoake ero akTHBOB H IIOCIIE PacyeToB
CO BCEMH Kpenautopamu. YucTas BEIpyYKa OT JIHKBHIAIMHA 4KTUBOB KOMIIAHHH C YYETOM
MOTalleHNs 3a0/DKCHHOCTH JAMCKOHTHPYETCS B TEKYHIYIO CTOMMOCTH ¢ ITOMOIIBIO IOIAXOSIIEH
CTaBKH JUCKOHTHPOBAHHS.

Pasnuna MexIy BBINICHA3BAHHBIMH METOJAMH 3aKIIOYAETCs B CTaHAapTaX CTOMMOCTH,
HCIOJIB3YEMBIX IIPH  OLEHKE aKTHBOB TIPEANPUATHSA: B  METOJE UYHCTOM CTOUMOCTH
COOTBETCTBYIOIIHE CTaThU OalaHca — akTHUBEI H 0013aTeIIbCTBA — MEPECUNTHIBAIOTCS 110 PHIHOYHOM
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STOHMOCTH, @ B IPYrOM METOJIE - IO JINKBHIAIIHOHHOH CTOMMOCTH.

B mameMm aHaId3e MBI ONPENCIHIN PHIHOYHYIO CTOMMOCTH BCEX HMEIOIIUXCH aKTHBOB U
scex 06s3aTeNbCTB MO cocTosHmio Ha 1 Mapra 2016 r., cormacHO JaHHEIM OyXralTepcKoi
ATYETHOCTH, COCTABIEHHON AIMUTEHTOM Ha yKa3aHHYIO JaTy.

AKTHBBI

BHeoOOpOTHBIE AKTHBDI

CTOMMOCTD HeMAMEPUATbHbIX aKmuéog B Oanance cocTaiseT 4237 THIC.py0. ¥ BKJIIOYACT
CTOMMOCTS MeTONMKA OIpeNcleHHs IapaMeTpoB N+-N SIHTAKCHANBHBIX CTIPYKTYp KapOmma
KpeMHHs1. YKazaHHas CTOMMOCTh (JaKTUYECKH BKIIIOYACT CyMMy 3aTpaT, CBA3AHHYIO C pa3paboTKoi
METOJMKA B COBDCMCHHBIX DKOHOMUYECKHX YCJIOBUAX, IIOITOMY MOLYT OBITH IpPH3HAHHBIMH
PABHBIMH DBIHOYHOM CTOMMOCTH M HE IMO/UIC)XAaT KOPPEKTHPOBKE M HOJDKHBI OBITH YYTEHBI IO
Y4eTHON CTOMMOCTH B cyMMe 4237 ThIC.pyo.

TakuM 06pa3oM, pBIHOYHAS CTOHMMOCTb HEMAMEPUANbHbIX AKMUG06  TpeIIPUATHS
cocrapisieT 4237 Thic. pyOIIeh.

CTOMMOCTB OCHO8HBIX cpedcms B Ganance IpeAIpHsITHs cocTapsaeT 8994 Thic.pyd.

B ux cocraB BxoauT npuobperennoe B TedeHue 2011-2013 rr. mpon3BOACTBEHHOE
o0opylOBaHUE.

OCHOBHBEIM METOJIOM OIpPEACICHHS TeKylled PHHOYHOM CTOMMOCTH 00OpYyI0BaHNUs BEIOPaH
MHIEKCHBIH. B OCHOBE €ro JICXKHT IepecdeT W3BECTHOM GaTaHCOBOH CTOMMOCTH 00BEKTa B IIOJIHYIO
(6e3 ydeTa H3HOCa) CTONMOCTD Ha JIaTy OlEHKH. IIpademM HexoaHas 6asaHcoBas CTOUMOCTH OepeTcs
b0 KaK INepBOHAYaJbHAs HA JaTy HpHOOPETEHHS W IIOCTAHOBKU Ha Y4ET, CCIH O00BEKT HE
HEPEOLICHUBAJICS, JINOO KaK IOJIHAs CTOMMOCTB BOCIIPOH3BOJACTBA (BOCCTaHOBHTENbHAA) HA NATy
[OCIeTHEN EPEOLICHKH.

Cioc= Co x 1, rIe

C, — 6a30Basi CTOMMOCTH OOBEKTa OIIEHKH, HAapMMEp, €ro IMojHas BOCCTAHOBHTENIbHAS
CTOMMOCTD M [IeHa IIpHOOpETEH s B IPEIBIYIIMA BPEMEHHON IEPHO;

I — wHgekc (UEMHBIC MHAEKCH) W3MEHEHHs LEH COOTBETCTBYIOIEH TIPYHIBI OGBEKTOB
OTIEHKH 3a IIEPHOJ MEYCTY JATOH OTEHKH U IPEABIAYINEH IIepeoNe Kol OCHOBHEIX GOH/IOB.

B paMKax 3TOr0 MeTOf@ HCIOIB3YIOTCS MHIEKCHI, MMEIOLME IPYIHIIOBOH Xapaxrep, T.e.
MOKAa3BIBAIONME AMHAMHKY IIeH HE OTHETBHBIX Mojenedl o0opynoBaHHsA, a OXHOPOAHBIX
TpyINUpoBOK 00BbEKTOB. 1[eHBl Ha MHOTWME MAIIMHBI B TaKMX IPYIIHMPOBKAX bopMHupyIOTCS HE
CTONBKO IO BIMSHHEM DHIHOYHON KOHBIOHKTYPHI (CHPOCA M MPEVIONKCHHS), CKOIBKO IIOK
BIIMSAHUEM 3aTPaTHEIX (AaKTOpOB, M IIPEXKIE BCEro LECH Ha HCHOIL3YEMBIE NP IPOU3BOACTBE
MAIFH PECYPCOB: MaTepPUANIbHBIX, SHEPIETHICCKHUX, TPYOBLIX. 0

B xauecTBe 6a30BOil CTOMMOCTH OI€HMBAEMOIO HMYIIECTBA HCIIOIb30BANMCH MAHHBIE O
IIeHe ero IpuoOpeTeHus. YKa3aHHBIE 3aTpaThl 00pasyroT MOJNHYIO HEPBOHAYANBHYIO 6amaHCcoBYIO
CTOMMOCTB IIPH IIOCTAHOBKE Ha OyXTralTepcKuii Gananc.

I[IprBOAA HPOILIYIO CTOAMOCTH MMYIIECTBA K JaTe OLECHKH C IOMOIIbIO HHACKCOB, MOXKHO
HOJIYYHTh aKTyaJbHYO PEIHOYHYIO CTOMMOCTb.

B kauecTBe MHIEKCA W3MEHEHHS ICH ONCHMBAEMOM TEXHHUKH 3a IIEPHOJ MEXIYy NATOH
OIICHKH U JIaToii PHOOPETEHHS H BBOJA B SKCILIyaTalldio i IIOCTAHOBKA Ha OyXralTepcKui OanmaHc
MBI IPHMEHSUI MHIEKCHI (KO3 GUIMEHTE Ilepepacyera), MOJIyYCHHbIE HAa OCHOBAHUM pacticToB C
HCIIONB30BAHAEM NPOrpaMMHO-HH(popMannosHoro Komuekca «CtO®» BepcuH 4.94 (deBpaib
2016r.), paspaboranroro HUU craructuxu I'ockomcrata Poccnu 3A0 «Komuudo» (r.Mocksa,
www.codinfo.ru) mo mopyuenmio I'ockomcrara Poccud ¥ PEKOMCHAOBAHHOIO MM JUIA
MCMONB30BAHKS [IPH IIPOBEIEHHH MEPEOLICHOK OCHOBHEIX (JOHIOB NPENNPUATHH U OpraHu3anui.

Kommiexe « CTO®» BKIIOYaeT B ceOs:
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- aBTOMATH3WPOBaHHOE pabodee MECTO OICHINUKA (IKOHOMHCTA);

- 0asel JIaHHBIX, COMlEPXKANINE PHIHOYHBIE LEHBI HA OTAENbHBIE IPYIIIE OCHOBHEIX (JOHIOB,
OCHOBHEIE CBEICHHUS U XapaKTEPUCTHKH 0OBEKTOB B 06a3€e NaHHBIX;

- MCTOIMYECKHE, CTIPABOYHEIE, HOPMATUBHEIE M HHYOPMAMOHHEIE MATEPHAIEI, KACAIOIHECS
MIEPEOLIEHKH OCHOBHBIX (POHIOB.

Kommiexkce npennasHadeH Ui onpeeeHus PHIHOYHOM CTOMMOCTH MaTepHATbHBIX aKTHBOB
NPEIIPUATHA U OpraHU3AIUIA.

Cbhepa  mpuMeHeHHs  KOMIUIEKCA  OXBAaThIBaeT  CHTYAIlHH
CIICIHATM3UPOBAHHOIO 000PYIOBaHHUS, a TAK)KE B CIIy4asdX MacCOBOM OIICHKH.

Pacuer croumoctu Meromom maaekcamuu B [INK «CtOD» OCYIIECTBIIETCA C ITOMOIIBIO
UHJIEKCOB, MOoAroToBICHHEBIX cuenuamictamMu 1 YII «HUU Craructukm Poccrtatay. Daxruueckue
MHIEKCH GOPMUPYIOTCS M BBOIATCS €XeKBapTalibHo. Hambonee mo3mdss nara, Ha KOTOPYIO B
nporpamme IIAK «CtO®» umeroTcs (akTHUeCKHe HHIEKCH, 3aBHCHT OT CPOKA IIOCIEIHErO
ob6uoBenns [TUK «CtOD».

Tax kak o¢puimanbHBIC IIEHOBBIE HHIEKCH IMOJNYYAIOT EXEKBAPTAILHO IIPH o6paboTke
TIPOIIOH CTAaTHCTUYECKOH MHPOPMALUH, TO BOSHUKAET OTCTABAHHE ITOCIENHEH NaThl, HA KOTOPYIO
M3BECTHBI MHJICKCBI, H MPEICTOSIIEH JaThl OLEHKH. B cuiny atoro ofcrosTenscTsa B mporpamme
MPUMEHEHBI IPOTHO3HBIE HH/ICKCHI, PACCYMTAHHEIE B COOTBETCTBHH C MOJIOKEHUSAMH 00IIEH TeOpUn
CTATHCTHKH, [0 MeTOHHKe, pazpaborannoi crmenuanmctamu ' YII «HUM Cratuctuku Poccrartay.

OLICHKH PEAKOrO

CKOJ’IBSS[IHI/Iﬁ HHTCPBAJI IIPOTHO3UPOBAHMS PAaBEH TPEM MeECAIlaM.
Ha ocHOBaHHH BBIIEU3IIOKEHHOTO 3aTpaTbl Ha 3aMCHICHUC OUEHHBACMOI0 HMYIHECTBA

COCTaBJIAIOT:
Pacuer 3aTpaTt Ha 3aMeIl€eHHUE OLIEHUBAECMOI' O HMYIIECTBA
HaumeHnoranmne Kox OKO® Hata IepBo- K-uTt 3aTpaTsl Ha
npuoGper HavyajabHasi nepe 3aMelleHHe,
eHHs 06anancoBas cyeTa pyo.
CTOMMOCTb, pY0.
Komnpeccop BunToRO# Norma 4-8-0 143312446 15.04.13 521186,44 1,3716 714859
res 500, 000000027, 16.10.2013,
521 186.44
Ixa¢ eerTspkHolM MTTJI-BII2-1,5-2C, 143312446 10.08.11 73712,12 1,3516 99629
000000007, 20.07.2012, 73 712.12
Baxyymnsiit ymakosimuk Henkelman, 143312446 05.07.11 83522,49 1,3568 113323
000000003, 02.07.2012, 83 522.49
Kommexce o60pyaoBanus 1S 9HCTHIX 143312446 06.12.11 808101,70 1,376 1111948
KOMHAT H 0C000 YHCTBIX TOMEIEHHUIT
Je4e0HO-NpOGIIaKTHIECKIX
yupexnennii, 000000026, 01.04.2013,
808 101.70
CucteMa [List I3MepeHns 143312446 14.06.11 516949,15 1,3712 708841
TEMIIEPATYPBI TOYKH POCHI CIKATHIX
razos, 000000006, 20.07.2012,
516 949.15
HWsmepurensHas ronoeka Draeger PEX 143312446 07.07.11 42297,00 1,3565 57376
3000, 000000014, 30.07.2012,
42 297.00
Croiixa koHTposEHOrO 6;10ka BRBH- 143312446 07.07.11 64558,58 1,3565 87574
0026, 000000018, 30.07.2012,
64 558.58
Hudpakromerp peHTreHOoBCKH CMapT 143312446 27.05.11 14570679,19 1,3862 20197875
J1a6, 000000023, 30.07.2012,
14 570 679.19
H3MepuTensHas ronoska Polytron 143312446 07.07.11 77672,67 1,3565 105363
7000, 000000017, 30.07.2012,
| 77 672.67
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HaumeHnoBanue Kog OKO® Hata IlepBo- K-uT | 3aTpaTel Ha
npuodper HavyajJbHasA nepe 3amMelleHue,
€HHHA G6amaHcoBast cyera pyo.
CTONMOCTB, pYyO0.
TDodHIOMETp CTUITY CHBI, 143312446 05.05.11 4220341,03 1,4049 5929157
210000024, 30.07.2012, 4 220 341.03
ZeTeiiHas AucIUIeHHas KapTa 143312446 07.07.11 64639,53 1,3565 87684
KECARD BRAA-0097, 000000020,
$1.07.2012, 64 639.53
Mukpockom nmpamoit, 000000004, 143312446 18.05.11 1313321,94 1,3938 1830508
11.07.2012,1 313 321.94
CHcTeMa KOHAULMOHUPOBAHUA 143312446 22.09.11 246665,64 1,3455 331889
3031yxa, 000000022, 30.07.2012,
246 665.64
HamepurensHas ronoeka Dracger PEX 143312446 07.07.11 42297,00 1,3565 57376
3000, 000000015, 30.07.2012,
42 297.00
CucTeMa KOHTPOIIS OCBEIIEHHOCTH, 143312446 06.12.11 296720,34 1,376 408287
000000010, 23.07.2012, 296 720.34
CucreMa OUYHCTKH TEXHOJIOTMYECKHX 143312446 06.12.11 481253,92 1,376 662205
rasos, 000000009, 20.07.2012,
481 253.92
[lIaposoii kpaH SWAGELOK SS- 143312446 19.05.11 40050,00 1,3929 55786
43GS4-42DCE, 000000012,
| 23.07.2012, 40 050.00

[Ixad BBITSOKHOMN M1 My henbHOM 143312446 10.08.11 40903,98 1,3516 55286
neyu [MI'JI-BIIM1-1,2-2C,
000000008, 20.07.2012, 40 903.98
H3amepurensHas rojgoBka Draeger PEX 143312446 07.07.11 42297,00 1,3565 57376
3000, 000000013, 30.07.2012,
42 297.00
Peneitaslii Monysns AC RECARD 143312446 01.12.11 62980,04 | 1,3735 86503
BRAA-0018, 000000021, 30.07.2012,
62 980.04
8-kaHanbHEIH Moy REGARD 143312446 01.12.11 62980,03 1,3735 86503
BRBA-0005, 000000019, 30.07.2012,
62 980.03
UsmepurenbHas roaoska Polytron 143312446 07.07.11 77672,67 1,3565 105363
7000, 000000016, 30.07.2012,
77 672.67
IlIxad cyxoro xpanenus (LLICX)- 143312446 10.08.11 441698,31 1,3516 596999

XD2-702-01 , 000000011, 23.07.2012,
441 698.31

OGopymoBaHWe ¥ TeXHHMKa IIOJ JEHCTBHEM (PAKTOpOB Cpenbl HIM MEXaHHYCCKUX
BO3JICHCTBHM B XOJ€ SKCIUTyaTallill CO BPEMEHEM IIOABEPIKCHBI IPOICCCaM JECTPYKIMH; HAyIHO-
TEXHUYECKUH IIPOrpecc OKa3bIBAeT BIMSHHME HA IOTPEOUTENBCKYIO IEHHOCTbH MX (YHKIHOHATBHBIX
Ka4yecTB; HMHOT/Ia HMYINECTBO TEPSET CBOKO IOJIE3HOCTH B CHJIy HOPMATHBHO-TIPABOBBIX AaKTOB,
9KOHOMHYECKHX H SKOJIOTHYECKHX MPOLEeccoB. [Ipu 3ToM pasnuyaioT ¢Hu3udecKuii H3HOC (OTEPIO
9KCIUIYaTaI[HOHHBIX Ka4ecTB), (yHKIMOHAIBHOE, MOPAIBHOE, CTApEeHHE (IIOTEPIO TEXHOIOTHICCKOM
AKTYaJIbHOCTH M, COOTBETCTBEHHO, CTOMMOCTH B CBf3HM C IIOSBJICHHEM Ha pPHIHKE HOBATOPCKHX
IIPOIYKTOB), BHEIIHUI, WM 3KOHOMUYECCKHI M3HOC (HETaTHBHOE BIMSHHE CO CTOPOHBI M3MEHCHUS
(hakTOpOB MAaxkpo-ypoBHsS). B COBOKYNHOCTH 3TH BHJIBI H3HOCA COCTaBILIIOT oburyro ero
HAKOIUICHHYIO BEJIMUHHY, KOTOPBIA B 3aTPaTHOM IIOAXOJ€ K OLEHKE BBIpAXKAET pasHULY MEXAY
BOCCTAHOBHUTENBLHOW U PHIHOYHON CTOMMOCTBIO.

CoBOKyIIHAs BEIMYKMHA HAKOTUIEHHOTO H3HOCA PACCUNTHIBAETCA 110 POpMYIIE:

n=1- (I'H‘:Dus.) X (I'I/I':I)ymcu.) X (I'I/IBHem.)-
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OcHOBHBIM (aKTOpOM 0P HCYHCICHHH @uU3uNecKko20 u3Hoca saBisSercs duzndeckoe
cocTosiHAE 000pYyIOBaHHS, KOTOPOE BBIpaKkaeTcs B ero obBeTmanud. OOBETIIAHNE ONpPENEIIeTCS
KaK yXyJlIeHHEe (PU3HUECKOTO COCTOSHUS 000pyIOBaHUS MO BO3JACHCTBHEM Pa3THYHBIX (DAKTOPOB
U yMEHBIIEHUE CPOKa CITYKOFHI.

B mHacrosimiee Bpems CpoKd CHyxOBl HHKEM HE HOPMHUPYIOTCS, II03TOMY BMECTO
HOPMAaTUBHOIO CpOKa CcHOyXObl Oepyr muOO CpPOK HAYUCICHHUS aMOPTH3alMH, JHOO
CPEHECTATUCTHYIECKUH CPOK, IIOIy9aeMblil 10 pe3yNnbTaTaM CTaTHCTHIECKOTO aHAIHM3a PHIHOYHBIX
JAHHBIX.

B nmanHOM mHccnenoBaHMM (GU3WYECKHH H3HOC OIPENENANCs HAa OCHOBAHHM DPAaCyYETOB,
BeIIONMHEHHEIX  IIMK  «CTtO®» Bepcum 4.94 (¢peBpamp 2016 T1.), MDOAYYEHHBEIM IO
OKCIIEPUMEHTATBHEIM JaHHBEIM Poccrara, mpu KOTOpOM H3HOC H OCTATOYHBIA CpPOK CIYXKOBI
ONPENENAETCS B COOTBETCTBHH C pPa3pabOTaHHOW IO AKCIEpUMEHTATIBHBEIM JaHHBIM Poccrara
3aBHCHMOCTHIO.

OnmanM w3 MetonoB pacueta m3Hoca B IIMK «CtO®» sapugerca meronq EHAO, rae B
KayeCTBE CpoKa CHyXObl IPUMEHSIOTCS CpPOKH, pACCUMTAHHBIE 1O €IMHEIM HOpMaM
aMOPTH3AIIHOHHBIX OTYHCIIEHUH.

Tax xax HaumcleHHE aMOpPTH3alMM OTpaXKaeT IPOIECC BO3BpaTa KamuTala M B Maloi
CTCIIEHH CBsI3aH CO CPOKOM CIy>XOBI, TO OBUIM HCCIENOBAaHBI APYTHE MOIXOIBI K OIpENeTCHUIO
CpOKa CITyXKOBI.

Jl11 KOppEKTHOTO pacyeTa H3HOCa AKCIEPTaMU-OIEHIMUKAMHI COBMECTHO CO CIIEIAAIHUCTAMHU
I'VII «<HUHN Cratuctuxu PoccraTay Ha OCHOBAHMH CIIELHANBHBIX CTATHCTHHYECKNX HCCIIeTOBAHMI
ObUIM ONpENENEHB! NONPAaBKH K HOPMATHBHBIM CPOKaM HAYHCIEHHS aMOPTH3AIMH OCHOBHBIX
$hOHZIOB 1 TakuM 06pa3oM MOJTYUEHBI CPETHHIE PeabHbIE CPOKH CILy OB 000PYIOBAHHUSL.

IIpu ompeneneHny CpeaHNX peabHBIX CPOKOB CIIYKOBI OBLIM YYTEHBI OIPABKH, CBSI3aHHEIE
C PEIbHO CO3MABININUMCS IIOJOXEHHEM, KOTrJa B TEYCHHE BEChbMa UIMTEIBHOTO IIPOLIEAIIETO
neproma (0co6eHHO — B 90-e roApl) BBeJCHHE HOBBIX MAllMH W OOOPYAOBAHMS IOCTOSHHO
CHHXAJIOCh; YMCHBUIATHCh M TEMIOBI OOHOBJIEHMH, 4YTO IIPUBENO K COOTBETCTBYIOLIEMY
NPEBBIICHUIO CPEAHET0 CpPOKa CIyKObl JAEHCIBYIONIEro mapKa HaJd CPOKAMH HAYHCICHUS
aMOPTH3AIUH.

Hanuume Takoro mpeBHINEHMS NPU3HAHO M YYTEHO B METOJMYECKHX JOKYMEHTAX
I'ockomcrara Poccnu (MucTpyKIus mo 3anonaermio Gopmbr Nel 1, yTBepixieHHAs TOCTAHOBICHAEM
lockomcrara Poccum ot 07.02.2001r. Nel3, m.2.21, Ta6n.1), rae ansd ompenencHHs pacueTHOTO
(hakTHYECKOTO CpeHEro Cpoka CIIyXOHI IpeanaraeTCs IPUMEHSTh K CPOKaM aMOPTH3AIUY MAIIUH
¥ 060pyI0BaHus, HOBHIIAOMIE K03bGHIHEHTH epecyeTa B pasMmepe ot 1,3 10 2,0.

Meron EHAO T'KC - 3T0 MeTox XpOHOJNOTMYECKOTO BO3pAacTa, B KOTOPOM B KadecTBE
HOPMaTHBHBIX CPOKOB CIIyXObI T¢Il MpHMEHEHB! YIOMSHYTHIE CPEJHUE PeaibHbIE CPOKH CIIyKOBL.

IIpu  pa3spaboTke CpEIHECTATHCTHYECKHX KPHMBBIX HM3HOCA OBLUIH  HCCIIEIOBAHBI
COOTBETCTBYIOIINE MaTepHalbl B OSKOHOMHMYECKOH M TEXHHYECKOH JHTeparype, a Takxke
HOpDMaTHUBHBIC JOKYMEHTHI (HalpuMep, O CcOCTaBe paboT M  pe3ynbTarax IUIAHOBO-
IpEeyIPEeUTEIbHEIX PEMOHTOB), KOTOPHIE NMPHBETN K BBEIBOAY, YTO AKTMBHBIA M3HOC OCHOBHBIX
(hOHZOB NMPOWCXOMUT TO IOAABISIOMIEMY YHCIY OOBEKTOB BO BTOPOH YAaCTH MX CPOKA CIIyXKOBL
Taxas mocTanoBka BoIpoca KOppeCcIOHAUPYeT ¢ mosuiueii I'ockoMcrara Poccnn, moctaHoBeHHEM
kotoporo eme ot 21.07.98r. Ne73 yteepiknmena ¢opma otuera Nell, rme B pazgene 3
«AMOpTH3allMd W 3aTpaThl HAa KANMTAIbHBI PEMOHT OCHOBHBIX (OHIOBY» BIEPBHIC B
CTaTHCTHYECKOW IIPAKTHKE BBEIEH IIOKA3aTeNbh «CyMMa aHANMTHYECKOTO M3HOCA», BENMYMHA
KOTOPOTO IIpU3BaHa OTPa3sHTh CPENHEE CHUKCHHE IOTPEOUTENHCKUX XapaKTEPHCTHK OCHOBHBIX
(hOHIIOB 110 Mepe WX IKCIUIyaTallH.

B cayuae npumenenus meroma I'KC mnpumensercst cpok ciyGbI, TONYYEHHBIH IIO
SKCIICPHIMEHTANIbHBIM TaHHBIM PoccTata, M caM H3HOC ONPENENAETCS B COOTBETCTBHH C
pa3paboTaHHOM 110 JKCEPHUMEHTANBHBIM JaHHBIM Poccrarta 3aBrcuMocThIO (Tabmumeit).

Meroa skcmomeHTBI - 3TO METOJ pacdyera W3HOCA Ha OCHOBE PHIHOYHBIX JAHHBIX IO
9KCHOHEHINAIBHON 3aBUCHMOCTH MEXIY H3HOCOM M XPOHOJIOTHYECKUM BO3PACTOM.
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Craructadeckas o0paboTKa JUHAMHKH OOECICHHBAaHHSA MalldH, O0OpyIoBaHUSI H
TPAHCIIOPTHBIX CPENCTB, OTHOCAUIMXCS K PasHBIM CErMEHTaM PBIHKA, OTIMYAIOIIUKCS 00OIaCThHIO
IpHMEHEHNs, (YHKIHOHATFHBIM Ha3sHAUCHHEM, KOHCTPYKTHBHBIM H TE€XHHYECKHM HCIIOJIHCHHEM
(CyXOTpy3HbIe  TEIUIOXOABI,  IIEYaTHble  MAIUMHBI,  TEPMOTIACTABTOMATHl, ~ aBTOMOOHIH,
KPUBOLIHMITHEIE TIPECCHI, KOMOaHBL, aBTOGYCEL, KOMITBIOTEPEI), TI03BOHIIO IIOCTPOUTE 0600IICHHEYIO
$opMyILy JUIS pacueTa COBOKYITHOTO H3HOCA B 3aBHCHMOCTH OT XPOHOJIOTHYECKOTo BospacTta. OHa

HMEET BHI:
Jrheny e e—1,6(Txp ITe)
us
rae K, — koadduiueHT usHoca;
TXp — XpOHOJIOTHYECKHU BO3pacT 00BEKTa,
Tecn — cpok ciy)061 000py10BaHUs JAHHON TPYIIIEL.
B xadecTse cpoka ciryx0b1 060pynoBanus T, B METOIE IPHUMCHEHBI CPeTHECTATUCTHIECKUE

CPOKH CIIyXOBl.

B ciyuae IpHMEHEHHS METOAAa BEPOSTHOCTHBIX MOJeseill HCIOIb3yeTcsl CPOK CiyKOBI
06opyI0BaHUs OIpeEeHHbl Ha OCHOBAaHHMM HOpPM aMoprusauuu. M3HOC ompernengerca B ABa
3Tama, CHAYaJla CYMTAEM CPEAHHIA OCTATOUHBI CPOK CIIyKOBI 110 opMmyIIe:

oAl SHe™")

rae V- OTHOLICHHC XPOHOJOIMYCCKOro BO3pacTa K CpOKy CJ'I}’)K6I>I.

Ha BTOpOM 3Tale pacCUUTHIBAEM H3HOC IO BopMyIIe:
e Txp/ (Txp A=A RAIE)

rae TXp — XpOHOJOTHYECKUH BO3pacT 00BEKTa;
Tcn — cpok ciry0bl 000PYIOBAHHAS, ONPEAETIECHHBIA Ha OCHOBAHHU CPOKOB I10JIE3HOTO
UCIIONB30BaHMs aMOPTHU3AIIMOHHBIX I'PYIIIL.

B cinydae nprMeHEHHS MeTOAA JOTMCTHYECKHX KPHBBIX IPUMEHSCTCA CPOK CITY>KOBI,
cooTBeTCTBYIOmMH 80%-HOMY CpeIHECTAaTHCTHYECKOMY KO3(QQHIMeHTy H3HOCA, €aM H3HOC
OTpEENSETCS MO JIOTHCTHYESCKON 3aBHCHMOCTH MEXKAY M3HOCOM M XPOHOJIOTHYCCKHM BO3PAacTOM
Ha OCHOBE PBIHOYHBIX JaHHBIX (TaOIHIEH).

B macrosiem rccienoBaHuy Hamu ucnois3osad meroq EHAO I'KC.

PC3YHBTaTBI pacdcTa (bI/ISI/I‘ICCKOFO H3HOCA BCETO0 OICHHBACMOIO 060py2[0BaHI/I}I
IIpeacTaBJICHE] B HI/I)KeCJIe)IYIOIl[eﬁ Ta6nnue.

Duzuyeckuti USHOC OYEeHUBACMO20 UMYUIECMBA

HaumMenoBaHue Kox OKO® Hata duszu
npuodpe | YeCKH
Tenns |H3HOC, %o

Kommnpeccop BuntoBoit Norma 4-8-0 res 500, 143312446 | 15.04.13 100
000000027, 16.10.2013, 521 186.44

[1Ixad Bermspxuoii IIT'JI-BII2-1,5-2C, 000000007, 143312446 | 10.08.11 50,65
20.07.2012, 73 712.12

Baxyymasiii ynakosmk Henkelman, 000000003, 143312446 | 05.07.11 51,75
02.07.2012, 83 522.49

Komimiekc 060pyRoBaHus A YUCTHIX KOMHAT U 143312446 | 06.12.11 47,06

0c060 YHCTHIX MOMEIEeHNH JIedeOHO0-
npodunakTHdecKux yapexnerui, 000000026,
01.04.2013, 808 101.70
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Haumenopanue Kox OKO® Mata Duzn
npuodpe | deckuii
TeHHs |H3HOC, Yo

Cucrema 111 H3MEPEHUs TEMIIEPATYPHI TOUKH POCHI 143312446 | 14.06.11 52,38

cxaTeix razos, 000000006, 20.07.2012, 516 949.15

H3mepurensHas romoska Draeger PEX 3000, 143312446 | 07.07.11 51,68

000000014, 30.07.2012, 42 297.00

Croitka KoHTpoIBEHOTO G10Ka BRBH-0026, 143312446 | 07.07.11 51,68

000000018, 30.07.2012, 64 558.58

HMudpakromeTp perTreHoBckuii Cmapt J1ab, 143312446 | 27.05.11 52393

000000023, 30.07.2012, 14 570 679.19 o 1 el

WsmepurenbHas ronoska Polytron 7000, 000000017, 143312446 | 07.07.11 51,68

30.07.2012, 77 672.67

[Ipopunomerp crumycusrit, 000000024, 30.07.2012, 143312446 | 05.05.11 53,6

4220 341.03

Peneiinas mucnneitnas kapra RECARD BRAA-0097, 143312446 | 07.07.11 51,68

000000020, 30.07.2012, 64 639.53

Muxkpockon npsimoit, 000000004, 11.07.2012, 143312446 | 18.05.11 53,21

1313 321.94

CucremMa KOHINIIMOHMPOBaHKS Bo3yxa, 000000022, 143312446 | 22.09.11 49,34

30.07.2012, 246 665.64

WsmeputensHas ronoska Dracger PEX 3000, 143312446 | 07.07.11 51,68

000000015, 30.07.2012, 42 297.00

Cucrema koHTpOIIs ocBemmenroctd, 000000010, 143312446 | 06.12.11 47,06

23.07.2012, 296 720.34

CucTeMa OYHCTKH TEXHOIOTHYECKUX Ta30B, 143312446 | 06.12.11 47,06

000000009, 20.07.2012, 481 253.92

[Taposoit xpar SWAGELOK SS-43GS4-42DCE, 143312446 | 19.05.11 53,18

000000012, 23.07.2012, 40 050.00

lxad BEITSKHOM M1 Mydensroi neqn [T JI-BIIIM]1- 143312446 | 10.08.11 50,65

1,2-2C, 000000008, 20.07.2012, 40 903.98

WamepuTtensHas ronoeka Dracger PEX 3000, 143312446 | 07.07.11 51,68

000000013, 30.07.2012, 42 297.00

Peneitnerii Moxyns AC RECARD BRAA-0018, 143312446 | 01.12.11 47,21

000000021, 30.07.2012, 62 980.04

8-xaHanbHEI Moay1s REGARD BRBA-0005, 143312446 | 01.12.11 47,21

000000019, 30.07.2012, 62 980.03

W3zmepurensHas romoska Polytron 7000, 000000016, 143312446 | 07.07.11 51,68

30.07.2012, 77 672.67

IlTxa¢ cyxoro xpanenus (IICX)-XD2-702-01 , 143312446 | 10.08.11 50,65

000000011, 23.07.2012, 441 698.31

Pynxyuonanehoiti usHoc (WM (QyHKIMOHATLHOE YCTapeBaHUE) — 3TO IIOTEps] CTOMMOCTH
aKTHBA, BBI3BaHHAs (aKTOpaMH, NMPUCYIIAMH CaMOl COGCTBEHHOCTH, W3MEHCHWSIMH B Iu3aiue,

Mat€puallaX, TEXHOJOTHIX HU3roTOBIICHUS,

HEIJOCTaTKaMU q)YHKHHOHaﬂBHOﬁ IMMOJIE3HOCTH,

IIOBBIIECHHBIMU  SKCIUIyaTallMOHHBIMHU  pacxofaMu ¥ T.J. CyINeCTBYIOT IBa THIIA yCTApeBaHHUS
000PYNIOBAaHMS: TEXHOJIOTHYIECKOE H (DYHKIMOHAIBHOE. DTH THIbI yCTapeBaHUs O0OYCIOBICHEI

Pa3sBUTHEM PA3IMIHBIX chep HayIHO-TEXHAYECKOTO Iporpecca.

Texunonozuueckoe yemapegarue CBA3AHO C HAYYHO-TEXHHUYECKHM IIporpeccoMm B C(bepe
TCXHOJIOTUH, Iu3aiiHa u KOHCTPYKITHOHHBIX MaTEpPHAIIOB, HUCHOJB3YEMBIX JUIA IIpON3BOACTBA
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obopynoBanus. TeXHONOTMYECKOE YCTapeBaHHE IPOSBISCTCA B IEPBYIO OYEpPEds B IW3aiHE,
pazMepax u Bece 000pyA0BaHHS.

DyHKYyUOHANbHOE YCmapesaHue  ONPENENIeTCs pa3iUuYusMHd B IPOHM3BOIAWTEIBHOCTH H
IpYTHX XapaKTEPUCTUKAX MOILIHOCTH MEXIYy COBPEMEHHBIM H OLCHHMBAEMBIM 00OpYIOBAHHEM.
HHorna QyHKIMOHATIBHOE YCTApPEBAHUE CBA3AHO C HCIOIB30BaHUEM OOOPYNOBAHHA HE 110 IPIMOMY
HA3HAUCHMIO, T.€. HapyllaeTcs [PUHIMI Hawiydimrero H Hambonee J(QPEKTHBHOIO ee
HCTIOJIE30BaHMUS.

MopanbHbIif H3HOC TEXHHKH (aKTHYECKH 3aKIIIOYAaeTCAd B TOM, YTO CTapas TEXHHKa MOXKET
OBITH 3aMEHEHa HOBOM, 6ojiee COBEpINEHHOlM, obecreuynBaromell CHIDKEHHE Ce0eCTOMMOCTH
INPOAYKIIMU MamiH. MopasibHbIH H3HOC BOSHHKAET TOI/IA, KOI/la CYIIECTBYIOMAs CTPYKTYpa IIapka
MOXeT OBITh yJIydllleHA 332 CYET BHEAPEHHs HOBOM TEXHHKH, oOecICUMBaroOmell HOBBIE (GOPMEI
MEXaHU3UPOBAHHOTO IIPOM3BOACTBAa paboT (hopMHUpOBaHWE CHCTEMBI M KOMIUIEKTOB MAIlWH),
IpUJAomed eMy NPHHIOUIHATGHO HOBBlE TEXHOJNIOTHMYECKHE BO3MOXHOCTH. TpyOHOCTH
NpEOJONICHHsT ~ MOpPAIBHOTO  H3HOCA  IIapka  MalldH ~ 3aKII0YaeTcs B «MHHMON»
MEXAHOBOOPYKEHHOCTH NPEANPHUATHI, & Talke B TOM, YTO MOpAJIbHO H3HOIICHHBIC MAIIUHBI
SKCILIyaTHPYIOTCS MEHEe MHTCHCHBHO 3a4acTyIO W3-3a OTCYTCTBHS MOTPEOHOCTH B HHUX, B CBS3H C
YeM OHH He BEIpAa0aThIBAalOT CBOM pecypc 3a HOPMATHUBHBIA CPOK CIY>KObI H IO TEXHHYECKOMY
COCTOSIHHIO NPOJIOJDKAIOT HAXOUTHCSA B COCTaBE IapKa.

- OyHKIMOHAJIBHAS aJIeKBAaTHOCTH OLIEHHBAEMOI0 00OpYJOBAaHMSA HE BBI3HIBACT COMHEHHH B
BHJIy YE€T0 BIHSHHEM HAayJHO-TEXHHYECKOro IPOrpecca Ha CTOMMOCTB OLIEHMBA€MOro MMYIIECTBA B
IEJIIX HACTOSIIEH OIICHKH pa3yMHO IpeHeOpeyb.

Oxonomuueckuii usHoc (ycrapeBanme, OOCCIICHMBAaHHWE) - IIOTEPS  CTOMMOCTH,
00yCIOBIEHHAs BIUSHAEM BHENIHWX (akTOpoB. DKOHOMHYECKHMI H3HOC MOXET OBITh BHI3BaH
HEIbIM PSAZOM IPHYNH, TAKHX KakK OOIE3KOHOMHYECKHME M BHYTPHOTPACIEBEIE U3MEHECHHUS, B TOM
9pCile COKpAIEHHEM CIIpOca Ha ONpPeNeNICHHBIM BHA NMPOIYKIHHM M COKPAlIEHHEM IPEIUIOKEHUIH
WM yXy[IIEHHEM KadecTBa CHIPbs, pabouell CHIBI, BCIIOMOIaTEIbHBIX CHCTEM, COOPYXCHHH U
KOMMYHHKaldii, a TakXke IIpaBOBBIE H3MCHEHHs, OTHOCSIMECS K 3aKOHONATCNbCTBY,
MYHHUIUTIAIBHEIM TOCTAaHOBJIEHUSAM, 30HHPOBAHHUIO ¥ aIMUHHUCTPATHBHEIM PACTIOPSKCHUSIM.

IIpu3HAKOB BIMSHHS HAa CTOMMOCTH OILICHMBAaeMOrOo OOOPYIOBAaHHMS M TEXHHUKH KAKHX-THOO
00IIE’KOHOMHUYECKHX, COMUAIBHBIX MM OCOOBIX 3KOJIOTHYECKUX (AKTOPOB B XOJ€ IPOBEICHHOIO
aHanM3a He OOHapy>XeHO, B BHAY Yero 3HAUYCHHE 3KOHOMHYECKOIO H3HOCA JUIs OLEHHBACMBIX
00BeKTOB onpeaeneHo OIEeHIINKOM paBHEIM HYJIO.

IaKHM o6pa30M; BE€JIHYWHA HAKOIIJICHHOIO0 H3HOCA OIICHHUBACMOI'O ,O60pyg0BaHHX

COCTaBJLICT:

HanmeHnoBaHnue ®uzn ®Oyaknuo | Ixonom | Haxomu
YecKuil | HAJBHBIA | HUeCKHH | eHHBIH
u3HOC, Y% | H3HOC, H3HOC, H3HOC,
% % %

Kommpeccop BuaToBoi Norma 4-8-0 res 500, 31,99 0 0 31,99
000000027, 16.10.2013, 521 186.44
IlIka¢ ermsoxuoi [1TJ1-BII12-1,5-2C, 000000007, 50,65 0 0 50,65
20.07.2012, 73 712.12
Baxyymusiii ynakoBmuk Henkelman, 000000003, 51,75 0 0 51,75
02.07.2012, 83 522.49
Komiiekc 060pyaoBaHuUs JJIs YACTBIX KOMHAT U 47,06 0 0 47,06
0c000 YHCTHIX IOMEINEHU TeueOHO-
npodunakTrieckux yupexaeruii, 000000026,
01.04.2013, 808 101.70 ;
Cucrema U1 H3MEPEHHUS TEMIIEPATYPHI TOUKH POCHI 52,38 0 0 52,38
CKaThIX ra3oB, 000000006, 20.07.2012, 516 949.15
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HaumenoBanmne Ouzn | Oyaxmmo | IxoHom | Hakoma
YyecKHil | HANLHBIHA | HYeCcKHil | eHHBIH
m3Hoc, % | H3HOC, H3HOC, H3HOC,
% % %

WsmeputensHag romoka Draeger PEX 3000, 51,68 0 0 51,68

000000014, 30.07.2012, 42 297.00

Croiika koHTpossHOTO 6110Ka BRBH-0026, 51,68 0 0 51,68

000000018, 30.07.2012, 64 558.58

Hudpaxromerp perrreHoBckuii Cmapt JIab, 52,93 0 0 52,93

000000023, 30.07.2012, 14 570 679.19

Hsmepurensaas ronoska Polytron 7000, 51,68 0 0 51,68

000000017, 30.07.2012, 77 672.67

ITpodunomerp crurycHsrit, 000000024, 53,6 0 0 53,6

30.07.2012, 4 220 341.03

Peneitnas gucnneitnas kapra RECARD BRAA- 51,68 0 0 51,68

0097, 000000020, 30.07.2012, 64 639.53

Mukpockomn nmpsamoit, 000000004, 11.07.2012, 53,21 0 0 S Sl

1313 321.94

CucreMa KOHIUITUOHUPOBAHUS BO3yXa, 49,34 0 0 49,34

000000022, 30.07.2012, 246 665.64

W3amepurensHas ronoBka Draeger PEX 3000, 51,68 0 0 51,68

000000015, 30.07.2012, 42 297.00

CucreMa koHTpOJIs ocBernennocty, 000000010, 47,06 0 0 47,06

23.07.2012, 296 720.34

CurcreMa OYHCTKU TEXHOJOTHYECKHX Ia30B, 47,06 0 0 47,06

000000009, 20.07.2012, 481 253.92

ITaporoit kpar SWAGELOK SS-43GS4-42DCE, 53,18 0 0 53,18

000000012, 23.07.2012, 40.050.00

IIxad BeITsHKHOM A MydenbHol meun T1T'J1- 50,65 0 0 50,65

BIIIM1-1,2-2C, 000000008, 20.07.2012, 40 903.98

WsmepurensHas rojgoska Draeger PEX 3000, 51,68 0 0 51,68

000000013, 30.07.2012, 42 297.00

Peneitnniit Mmogyiis AC RECARD BRAA-0018, 47,21 0 0 47,21

000000021, 30.07.2012, 62 980.04

8-xamansHeIi Momysib REGARD BRBA-0005, 47,21 0 0 47,21

000000019, 30.07.2012, 62 980.03

HsmepurensHas rojgoska Polytron 7000, 51,68 0 0 51,68

000000016, 30.07.2012, 77 672.67

ITlkad cyxoro xpanenus (IIICX)-XD2-702-01 , 50,65 0 0 50,65

000000011, 23.07.2012, 441 698.31

Ha oczoBannm BBIIIICHU3I0KEHHOTO, PBIHOYHAA CTOMMOCTH OLCHHUBAEMOI'O HMYIICCTBA C

YYIETOM OKPYTJICHUS COCTABIIACT:

HaunmenoBanue 3arpaTel Ha | Hakomniennsi | PeinouHan
3aMelneHne, H3HOC, CTOMMOCTb,
pyo. % TBIC.PY0.
Kommpeccop BunTOBO#M Norma 4-8-0 res 500, 714859 31,99 486
000000027, 16.10.2013, 521 186.44
xa¢ serTspxHOM ITJI-BIN2-1,5-2C, 000000007, 99629 50,65 49

X 430002, r.Capanck, ya.Cosercxas, A.35
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[ocymapcrBeHHOe KazeHHOe yupexaeHue Pecmy6anku Mopaosusa « PoHI MMy LIECTBAY

41

HaumeHoBaHue 3atparhi Ha | Hakonuiennenli | PeiHouHas
3aMelenne, H3HOC, CTOHMOCTD,
pyo. % TBIC.pYO.

20.07.2012, 73 712.12
Baxyymusiit ynakosmuk Henkelman, 000000003, 113323 51,75 55
02.07.2012, 83 522.49
Komruieke 060py1oBaHMS 11 YACTBIX KOMHAT H 1111948 47,06 589
0c000 YHCTHIX MOMEIeHu# TeueOHO-
npodunakTuueckux yupexaenuit, 000000026,
01.04.2013, 808 101.70
CucreMa Ui H3MEPEHHS TEMIIEPaTyphl TOUKH 708841 52,38 338
pockI exaThix rasos, 000000006, 20.07.2012,
516 949.15
HamepurensHas ronoska Draeger PEX 3000, 57376 51,68 28
000000014, 30.07.2012, 42 297.00
Croiika korTpOsBEHOTO 6;10Ka BRBH-0026, _ 87574 51,68 | 42
000000018, 30.07.2012, 64 558.58
Jubpaxkrometp pertreHoBckuit Cmapr Jlab, 20197875 52,93 9507
000000023, 30.07.2012, 14 570 679.19
WsmepurensHas rooBka Polytron 7000, 105363 51,68 51
000000017, 30.07.2012, 77 672.67
ITpodpumomerp crmnycusiit, 000000024, 5929157 53,6 2751
30.07.2012, 4 220 341.03
Peneitnas mucnneiinas kapra RECARD BRAA- 87684 51,68 42
0097, 000000020, 30.07.2012, 64 639.53
Muxkpockom npsmoit, 000000004, 11.07.2012, 1830508 53,21 856
1313321.94
CucreMa KOHTUIIMOHNPOBAHUS BO3/yXa, 331889 49,34 168
000000022, 30.07.2012, 246 665.64
NameputensHas ronoska Draeger PEX 3000, 57376 51,68 28
000000015, 30.07.2012, 42 297.00
Cucrema KoHTpoOIIa ocBemenHoctH, 000000010, 408287 47,06 216
23.07.2012, 296 720.34
CucreMa OYHCTKH TEXHOJIOTHYECKHX T'a30B, 662205 47,06 351
000000009, 20.07.2012, 481 253.92
IIaposoit kpaa SWAGELOK SS-43GS4-42DCE, 55786 53,18 26
000000012, 23.07.2012, 40 050.00
Ilxad BeITsDKHOU 11 MydenpHo# neun 11T'JI- 55286 50,65 27
BI1IM1-1,2-2C, 000000008, 20.07.2012, 40 903.98
W3mepurensHas ronoBka Draeger PEX 3000, 57376 51,68 28
000000013, 30.07.2012, 42 297.00
Peneiinniii moayns AC RECARD BRAA-0018, 86503 4721 46
000000021, 30.07.2012, 62 980.04
8-kanansHeIl Moxyis REGARD BRBA-0005, 86503 47,21 46
000000019, 30.07.2012, 62 980.03
W3smepurenbHas rooBka Polytron 7000, 105363 51,68 51
000000016, 30.07.2012, 77 672.67
HIxad cyxoro xpanenus (IIICX)-XD2-702-01 , 596999 50,65 295

000000011, 23.07.2012, 441 698.31

430002, r.Capanck, yn.CopeTckas, A.35
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Taxum 06pa3oM, peIHOYHAST CTOMMOCTE OCHOBHYIX cpedcmea coctasiser 16076 TEIC.pyO.

Hpyrux eneobopommvix axmusoe NpeANPUATHE He HMEET.

OGopoTHBIE AKTHBBI

3anace B GanaHce HpeAIpUATHS OTPaXkeHH B cymme 16893 TBIC.pY0. M BKITIOYAIOT

CTOUMOCTH:
- ToBapkI - 18,1 TEIC. pyo
- OCHOBHOC MPOM3BOACTBO - 16874,9 THIC. py0.

CTonMOCTb [aHHOTO aKTHBA OLEHINMKOM TpPH3HACTCS pPHIHOYHON B CBI3M ¢  HX
BO3HHKHOBCHHEM/TIPHOOPETEHHEM MeHee 6 MecsIleB Ha3al. YueTHas CTOHMOCTS TOBapoOB
OCHOBHOTO IIPOM3BOACTBA BKIFOYAeT CYMMY 3aTpaT Ha HX IIPOM3BOACTBO. Takum o6pasom,
PBIHOYHAs CTOMMOCTB 3a1ac06 cocTaBiseT 16893 Tric.py6. )

Hanoz na oobasnennyro cmoumocmv B Ganance TpeampHATHS OTpakeH B cymme 5112
THIC.py0. YKa3aHHAs CyMMa OTpakaeT BEJMYHMHY HATIOTa 10 HPHOGPETEHHBIM EHHOCTAM. HIC ne
IIOABEprajcs KOPPEKTUPOBKE H YUTECH HaMH 10 HOMMHAIBHOMH CTOMMOCTH, ITOCKOJIBKY (haKTHUEeCKH
IIPECTaBIIIeT COOON NCEBIO- JCHEXHBIE CPEICTBA, KOTOPhIEe HANPABISIOTCS MCKIIOUHTENBHO HA
ymiaty HIC B Buzge ynnauensHoro HJIC, koTophle, oHaKo, He MOTYT OBITh MaTepHAIN30BAHHEIMI
B ICHEXXHBIE 3HAKH, @ MOTYT JIMIIb nepekphBaThest HIC nomy4eHHbIM.

Taxum o6pasom, perHOUHAs croumocTs HC coctaBmiser 5112 THIC.pYO.

Hebumopckas 3adonicennocms B Ganance npeIpHATHS oTpakeHa B cymme 12421 Tric.py6.
Onerka 0eb6umopckoti 3a00n1cenHocmy TPOBOUTCS, KaK MPABIIIO, HA OCHOBAHMH aHAJH3A
TpaQuKa OXHNAEMBIX TOCTYIUICHHH JONTOB. BeMMunHA PHIHOYHOH CTOMMOCTH nebuTtopckoi
3QJI0DKCHHOCTH  OTPEIIENAETCS MYTEM MHPUMEHEHHS K OalaHCOBOM CTOMMOCTH JAeGHTOPCKOl
33/I0JDKEHHOCTH 32 BBIYETOM OE€3HA/IEKHBIX JONTOB HPOLEAYPBI JUCKOHTHPOBAHHS, YIHTHIBAIOMIEH
Hanbonee BEpOSATHBIE CPOKH IOTAINEHHSA AEOHTOPCKON 3aM0/KEHHOCTH H daxtops! pucka. Bo
BHUMaHHC NPUHAMACTCA KaK IIEPHON 3aI€P)XKH OIIATHl 3aJ0JDKCHHOCTH; TaK M HHBIC NAHHBIE;
IPENOCTaBICHHbIE AIMUHUCTpaNyel TPEANpPUATHA M XapaKTepH3ylOUIMe HauboNee BEpOSTHLIN
CPOK HOCTYIUICHHS JEHEKHBIX CPEJICTB.
OrpaxeHHas B GanaHce NpPEANPHATHS CyMMa BKIIOUaeT 3aH0JDKEHHOCTb IOCTABIIUKOB
TOBapOB H/WIIH YCIYT, B T.4.:
* AOHIIK «3nexrpopbmpsmutens» — 5850,0 Tric. py6.
* 00O «Mopmosus JImsuur» — 6380,0 Teic. py6. (HaTa BOSHUKHOBEHUS — 29.02.2016.)

¢ AO HIIK «3nektpoBsmpsvMutensy — 131,0 Toic. py6. (1aTa BOSHHKHOBEHUS — 29.02.2016.)

® [Ipoune — 59,8 ThIC py6.
Best neburopekas 3a10MKEHHOCTD SIBISETCS TEKyme H, o HH(OPMAIMY SMUTEHTA, Oyner
ToraieHa J1e6HTopaMy He TO3(Hee CPOKA €€ IIOTaIleHHS.
TakuM 00pasoM, pBIHOYHAS CTOMMOCTB Oe6UMOpCKoti 3adondiceHHOCmu CocTaBmser 12421
TBIC.pYO.

Henedncrvie cpedcmea B GanaHce IpeMPUATHS OTPAXKEHSI B cyMMe 244 Thic.py6. JleHexHBIE
CPe/CTBa B HANMYHON M OesHamudHONM (opMax SBISIOTCA aGCONIOTHO NMKBUIHBEIM aKTHEOM W
OYEBU/THBIM 00pa3oM OIEHHBAIOTCS 110 HOMHHAJBHOW CTOMMOCTH. ITockonBKy SMHTEHT HE MMeeT
CUCTOB B HEIUIATEXKECHOCOOHBIX GaHKaxX, TO KOPPEKTHPOBKA GAaHCOBOM CTOMMOCTH IEHEKHbIX
CPEJICTB HE IPOBOAMIIACE.

Taxum o6pazoM, pEIHOUHAS CTOMMOCTE OeHedCHbIX cpedcme coctaBisetr 244 Tric.py6.

Hpyrux obopommuix akmugoe TIpeMPHUATHE HE UMEET.

<1 430002, r.Capanck, y1.CoBeTckas, 1.35
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0083aTEJILCTBA K OILJIATE

Ob6s3amenbcmea K oniame OOBIMHO OLEHMBACTCS IO HOMHUHAIY, HO TaKke 00O0CHOBAaHHO
HCIIONIE30BaTh MPOIEAYpPY NPHUBEACHUSA OyayImux IUIATeXeH K TEeKyllIei CTOMMOCTH C y4ETOM
CPOKOB BO3MOXHBIX marexeii ¥ CTAaBKH OJUCKOHTAPOBAHHI.

JloarocpouHsnie 00513aTeNLCTBA

Jlonz0cpounbix 00513amebCme Npeonpusmue e umeem.

Kparkocpounblie 06513aTebCTBA
Kpeoumopckas 3a0010iceHHoOCms B fajauce IpedIIpPUATHS

TBIC.pyO. ¥ BKIIOYACT:

e Pacuersi o Hanoram # c6opam — 1293 Tsic. py0. (daTa BOSHHKHOBCHHA
n—29.02.16r.)
JseTcs mpocpoueHHoH. B

e 3apmmara -66,0 TIC. py6. (1aTa BOSHAKHOBEHHA 3a[J0JDKCHHOCT
Best KpemuTopcKas 3a[0JDKCHHOCTD ABILICTCS TexyIneid U He fB

oTpaxeHa B cymme 1359

-29.02.2016)

CBA3H C 3THUM erOumopcxaﬂ 3a001JCeHHOCMb OLICHHBAIaCh HaMH II0 HOMMHAJIBLHON CTOMMOCTH U

coctapmna 1359 Toic.pyOnei.

JlpyTux KpamxocpoiHbIX 0653amenbecma MPeJnpUITHE HE UMEET.

CxoppeKTHPOBaHHDII OyXranTepcKuii 6ananc

AO «HayuHo-npou3BOACTBEHHbIl KOMILIEKC «uakap»

muic.pyb.
( Kon BanancoBast PohiHOYHAS
CTPOKH CTOMMOCTD CTOMMOCTD
HA Ha Ha
31.12.15r | 29.02.16r 29.02.16r
AKTHUBBHBI
BHEOBOPOTHBIE AKTHBbBI
HemarepuaibHblE aKTUBBI 1110 4237 4237 4237
OCHOBHBIE CPEACTBA 1150 15301 8994 16076
[Tpétivie BHEOOOPOTHBIC AKTHBEI 1160 0 0 0
UTOI'O no pazaeny I 1100 19539 13232 20313
OBOPOTHBLIE AKTHBbBI
3amacsl 1210 15673 | 16893 16893
Hanor Ha no6aBieHHYIO CTOUMOCTD 11O 1220
nproGPETEHHEIM LIEHHOCTAM 5112 5112 5112
JleGuropckas 3a10JDKCHHOCTD 1230 6486 12421 12421
JleHEXHBIE CPECTBA 1250 9 244 244
WTOT'O mno pasneny 11 1200 27280 34670 34670
NTOI'0O AKTUBOB 46819 47902 54983
OBSIBATEJILCTBA K OILIATE
V. KPATKOCPOYHBIE
OBSIBATEJILCTBA
KpenuTopckas 3aJ0JHKEHHOCTh 1520 205 1359 1359
UTOI'O mo paszaerny V 1500 205 1359 1359
WUTOT'O OBSI3ATEJLCTB 205 1359 1359

53 430002, r.Capanck, yn.CoBerckas, A.35
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3aTpatHblii IOAX0 ompenenseT ctouMocts 100% BramneHus ak[MOHEPHBIM KamuTanoM. B
CBS3W C OTUM JUIS OLEHKH CTOMMOCTH ONHOH aKkIMi B COCTaBE MHWHOPHTAPHBLIX IIaKETOB

HE00X0TMMO BHECTH MOHMXAIOIIYIO ITOIPABKY.
B cBsI3u ¢ TeM, YTO OLIEHHUBAEMBIE aKI[MH COCTABISAIOT KOHTPOJBHYIO momo (6omee 50%)

YCTaBHOI'0 KamuTala OBMHUTCHTA, IIOIIPaBKa HaA HeKOHTpOJ'IBHBIi;I XapaKTEp IIaKeTa akimii K

CTOMMOCTH HE BHOCHJIACh.
B pesynbrare aHamM3a BTOPUYHOTO PHIHKA IEHHBIX OyMar MBI IIPUIUIA K BEIBOJY, YTO IIPH
OlleHKe KOHTpOoIbHOHN gonu (6onee 50%) ycraBHOTO KanWTala SMHTCHTAa BHECEHHE IIONMPAaBKH Ha

HEOOCTAaTOYHYIO JINKBHJHOCTD aKIui Heuenecoo6pa3Ho.

HWrorm 3aTpaTHOro moaxoaa

PrIHOYHANI CTOMMOCTD,
IlokasaTean
TBIC.pYO.

AXKTHUBBI 54983
O6s13aTenbCTBA 1359
CToHMOCTb aKITMOHEPHOT'O KaluTaia 53624
|106mee KOJIM4ECTBO aKIMH, IIT. 475100
CroumocTts 1 akumu, pyo0. 112,87
[TonpaBka Ha HEKOHTPOJILHBIH XapaKTep -
[TompaBka Ha HU3KYIO IMKBHIHOCTh -
PriHoyHAad cTOUMOCTE 1 aKIIMHU B COCTaBe 112.87
KOHTPOJBHOI'O IAaKeTa, pyo. ’

Takum oOpa3oM, pBIHOYHAA CTOMMOCTH 1 (OomHON) OOBIKHOBEHHOM HMMEHHON aKIuM
HOMUHaNBHOU cTomMmocTeio 100 py6ineit aknuonepHOro obmectBa «HaydHO-IpOHW3BOACTBEHHBIN
komiuieke «nkap» (OI'PH 1101327001456) B coctaBe makera akmuii, cocrosumero u3 475000
(4eTHIpEeXCOT CEeMHUIECITH HATH THICAY) IOTYK, 4TO cocTaBigeT 99,98% ycrtaBHOro kammrana
00IIeCTBa, pacCUNTaHHAS 3aTPATHHIM MIOJIX0JI0M, IO COCTOSIHUIO HA JIATY OIEHKU COCTaBJISET:

112 py6.1eit 87 Komeex.

> 430002, r.Capanck, yn.Cosetckas, 1.35
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12. 3AKJJIOYEHHME O PBIHOYHOI CTONMOCTH

B pesynpTaTe MpPOBENEHHOTO aHaNW3a Mbl NPHIUIM K BBBOAY O BO3MOKHOCTH
ACTIONE30BAHMS B HACTOSIIEM HCCIIEI0BAHUH O PEIHOYHOW CTOMMOCTH ONEHHBACMBIX aKIUH JIMIIb
3aTPATHOrO MOJX0/a.

B cBf3M ¢ TeM, YTO ApYrHe MOAXOAbI K OIEHKE HE MOrYT OBITH HCIONB30BAaHBL, HX
PHIHOYHAS CTOMMOCTD IPHMHAMAETCS PAaBHON CTOMMOCTH, onpeeIeHHON 3aTPAaTHBIM IIOXOIO0M.

TakuM 06pa3oM, B pe3yibTaTe IPOBEJEHHOIO HUCCICNOBAHMS, MBI [IPHIIITA K BEIBOMY, "TO
pBIHOUHAs CTOMMOCTE 1 (OIHOM) OOBIKHOBEHHON MMEHHOMN aKI{u¥ HOMHHAILHON crouMocThio 100
pyOnell axkmuoHepHOro oOuiecTea «HayJHO-TIPOM3BOICTBEHHBI KOMIUIEKC «DIKap» (OT'’PH
1101327001456) B cocTaBe IaKeTa aKIUi, COCTOAIIETO U3 475000 (4eThIpeXCOT CEMUACCATH MATH
THICAY) LITYK, 4TO cocTaBisieT 99,98% ycraBHOTO Kamuraja o0IecTBa, pacCYNTaHHAsA 3aTPATHBIM
ITOMXOA0M, II0 COCTOSTHHUIO Ha AaTy OLIEHKH COCTABILACT:

112 py6Jeit 87 xoneexk

B 3aKIfOYeHHe MBI XOTHM CIeNaTh 3aMedaHHue, 9TO CACTAHHBIM HAMH BBIBOJ O PCajbHOH
PHIHOYHON CTOMMOCTH OIIEHHBaEMOI0 OOBEKTa OCHOBAH Ha MPEIIONONCHHIAX (YKa3aHHBIX BBILIE
Ipu OMpEAeICHHH TEPMHHA «pPBIHOYHAS CTOMMOCTE») TpH KOTOPBIX JaHHBIA OOBEKT MOMKET
IepelTH U3 pyK B PYKH IO yKa3aHHOH uexe. OnHAaKo HEOOXOAMMO MPHHATH BO BHMMAaHHE, 4TO
1IHA, YCTAHOBIIEHHAS B CITy4ae PEANbHOM CHCNKH, MOXET OTIHYaThCA OT OLIEHOYHON CTOMMOCTH,
OLIPE/ETICHHON HAaMH, BCIEICTBHE TaKAX ()aKTOPOB, KaK MOTHBBI CTOPOH, TAMHBIA CrOBOP
OTERIHANBHEIX HOKyIIaTeNel, YMEHHE CTOPOH BECTH IEPErOBOPHI, yCIOBHA CACIKN (HampuMep,
duHAHCOBBIE) ¥ HHDbIC (AKTOPHI, HEIOCPSACTBEHHO OTHOCAIIHECH K 0COOEHHOCTSIM KOHKPETHOR
cnenku. [lpemtaraemasi OIEHKA HE YYATBIBAIA 3THX W JPYTHX mo00HBIX (PAKTOPOB yBETMYCHUS
WM YMEHBIIECHUS LIEHBL.

13. 3AKJIIOUYEHHIE O CIIPABEJUIMBON CTOMMOCTH
B pesyinbTate NPOBEASHHOTO aHaiu3a MBI IPHILIA K BBIBOLY O TOM, YTO CIpaBeUIUBas
croumocth 1 (omHOM) OOBIKHOBEHHOH MMCHHOU aKIHH HOMUHAIBHOH cTomMocTbio 100 pyOGieit
aKIMOHEpHOro  0OIIecTBa «Hay4HO-TPOU3BOACTBEHHBIH  KOMILICKC «Onkapy  (OI'PH
1101327001456) B cocTaBe IaKeTa aKIMid, COCTOSIMIETO U3 475000 (4eThIpeXCcOT CEMUMICCTH IIITH
TBICSY) IITYK, 9TO cocTaBisieT 99,98% ycraBHOro Xanurasna 00IIIeCTBa, paCCUNTAHHAS 3aTPAaTHBIM
TIOXOJIOM, I10 COCTOSIHHIO Ha JIaTy OIICHKU COCTABIIACT:

112 py0Jieii 87 Komeek

O1eHIINK - A.M.Karaer

< 430002, r.Capanck, yn.CoseTckas, A.35
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Byxrantepckui 6anaHc

Ha 29 cheBpans 2016 . Koab!
®opma no OKY[ 0710001
; [aTa (4ncno, mecau, ron)| 29 02 2016

Opranusauma  AKUMOHepHOS obuwecTso ""HayuyHo Npou3BoACTBeHHEIN kKomnneke "Inkap” no OKNO 63980488

WNASHTWDWKBUKORHBIA HOMEP HanoronnaTenawnka WHH 1327011122
B SKOHOMMNEGCKOW = no

AEATENLHOCTH ~ oKB3 32.10.61

OprannsaumoHHo-Npaeosan Gopma / popma coBCTBOHHOCTU 67 18

/ no OKOMN® / OKPC
EQUHWLA WSMEPEHUR. B TbiC. pyGnen no OKEW 384

MecToHaxoXAsHWe (anpec) ,
430001, Mopaosua Pecn, Capauck r, Bacenko yn, aom Ne 30

L

T

NoacHeHnA HaumeHoBarne nokasartenn Kogn Ha 236? Saf ana | Ha 3210'51‘2'(:6” L] 3210ﬁ‘i":6p i
AKTUB
|. BHEOBOPOTHbIE AKTUBBI

HemaTepvanbHbie akTuBbl 1110 4237 4237 -
PesynbTaThl CcneaoBaHni 1 paspaboTok 1120 - - -
HemarepuaneHbieé NOUCKOBbLIE@ 8KTUBbL 1130 - . -
MaTepnanbHble MOVCKOBLIS AKTWUBGI 1140 - . -

~ |OgHoBHbIe chBACTBE 1160 8 994 18 301 20 P48
JOXOAHBIE BINOXEHWA B MaTepranbHble 1160
LEGHHOCTH B
PUHAHCOBbLIE BNOXERWA 1170 - - B
OTNOXEHHbIE HANQroBble aKTUBLI 1180 - - -
MNpouve BHe0BOPOTHRI® aKTUBbI 1190 - 1 1
Wroro no pasgeny | 1100 13 232 19 539 20 949

Il. OBOPOTHbLIE AKTHUBbI

3anacs! 1210 16 893 15673 10019
Hanor ha no6asngHHy0 CTOMMOCTE NQ 1220
NproGPETEHHbIM LUEHHOCTAM 5112 5112 6073
Hefutopckas 3aJ0NXEHHOCTb 1230 12 421 6 486 9 596
PUHAHCOBLIE BMOXEHWUA (38 UCKITIOYEHNEM 1240
DEHEXHbIX SKBUBANEHTOB) - - -
[eHexHbie CPEACTRA ¥ ASHEXKHbLIE IKBUBASIEHTLI 1250 244 9 33
Mpoune oBopOTHEIE BKTUBLI 1260 - - -
Wroro no pasgeny |l 1200 34 870 27 280 , 25721
BANAHC 1600 47 902 46 819 48 870




®opua 0710001 6.2

ToscHeHus HavmeroBaHue NoKa3aTENS Koa G géﬁgsfam g 3:;0%?(?6” o 3210'?2'(? BpA
NMACCUB
. KAMUTAN ¥ PE3EPBLI
yC“faBHbl?l Kanutan (cknaaoqHbliA KkanuTan, 1310
YoTaBHLIM hoHA, BKRAAbl TOBanrLLen) 47 510 47 510 47 510
CoBeTeeHNbIE aKUWK, BRIKYNAIEHHEE Y 1320 -
aKkUuWoHepos - B -
MepeoueHka BHeOBOPOTHRIX akTUBOB 1340 . - -
HoBagourelid kanuTtan (Ge3 nepeoyeHky) 1350 = . -
PezepBrbifi kKanaTan 1380 1 1 1
HepacnpeaenenHas npulbinb (HENOKOLITLIN 4370
YObITUK) (968) (897) (963)
Wroro no paspeny !l 1300 46 543 45 614 46 548
V. ACATOCPOYHBIE OBASATENBLCTEBA
3aemHele cpeacTea 1410 - g -
OTnoxeHHsie Hasnoroebie 00R3aTenLLTBa 1420 d . B
OugHouHbIE 003aTENLCTES 1430 - - -
Mpoyne obasaTtenscrea 1430 - - E
Wtoro no pasgeny IV 1400 R - -
V. KPATKOCPO4YHLIE OBA3ATENLCTBA
3aemHble cpeacTaa 1510 - - B
Kpeauropoxkas 33,00MKeHH0CTD 1520 1358 205 122
Hoxoget OyAylynx nepuoaos 1530 - - -
OueHoqHEIe oBA3aTenLCTBa 1540 - . -
Mpoune oBazaTenserea 1550 - - -
Wroro no pasgeny V 1500 1359 205 122
BANAHC 1700 47 902 46 819 46 670
Feidsman Esrenmit
Movicgsauy
(noanucs) {pacwyippoBKa NOLNUCH}
- ’_,‘/ '
23 mapta 2016 . ) 7. /
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Hakommepyeckoe NaprHEpcTEo

- «Camoperynupyemas MexpernoHanbHas

accogmauun CrneyManicros-oueHULINKoB?

N 0001 ot «28» wioHs 2007 1. 8 6ANHOM rOCYHapcTaEHHOM
peecTpe Camoperynupyembix OpraHn3adni oleHiukos

JENR IRAINMERS B peeeTp Mo COrARCIO PeCCTRY

KaTaeB Arekcell MuxamaoBUY

; nactopt 8902 353658, nwian Actncknm POBI
rop. Capancka 07.06.2002 v ko Hoapaiieneits | 32- 002,
S BAPERHOTRHROEAIL B CAapaicK, ya. Cepagsoras, 16, kKB,05

SABASIETCH YACHOM
HexoMMepUEeCKOro nNapraepcTna
«Camopewmpyeman MEMXPerHoHAAbHAS ACCOIUHAINA CHEHHAAKCTOR-
: il oL e HUITKOBY

CexepassHLIH JUPEKTOP ] A P H.H.BaBuuena
HIT «CMAQOeH B i /s
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%m% '%I dopma Ne 50007
1'% 17

1BTD7639CC0CA002B3C1ECTD2354E479

NMucTt 3anucu
EauHoro rocyaapcTseHHOro peecTpa ropuau4eckux nui

B EauHbI rocyaapCcTBeHHbIA PeecTp ropuan4eckux nuy B OTHOLUEHWUN IOPUANYECKS

nvua
FOCYQAPCTBEHHOE KA3EHHOE YYPEXOEHUE PECNYBIUKW MOPOOBUA

"®OHO UMYLIECTBA"

nonHoe HauMeHo8aHue ropuduveckozo nuya

OCHOBHOM roCyfAapCTBEHHbIN perucTpauuoHHbI HOMe (OI'PH)
- [MJo]2[1]3[0]0[9[7[3]4]1]8]

BHeceHa 3anuckb o rocygagc'rBeHHoﬁ perucrpauun U3MEHeHUN, BHOCUMBIX B

!‘IQBQHTGDBH&:IE OOKYMEHTbI HOPUONYECKOro nuua

"1q" AHBapA 2016 roaa
(vucno) (M8CAY NPONUCHIO) (aod)

3a rocyAapCTBEHHbIM PerucTpaunoHHbIM HomepoMm (FPH)

[Z[il6l312]6l0]5 0[0]4]8]

3anucb CoAepXuUT crneayruine cBeeHWNA!

Ng 1
i HawmeHoBaHne nokasarens 3HavyeHve nokasarens
1 2 3
CeeneHnuA o HaMMEeHOBaHUM lOpMAMHeCKOI'O nuua, BHeCeHHbI1® B EAHHblFI rocynapcraeuublﬁ peecTp
OpUMANMYECKUX NULL
} i FocyAapcTBeHHbI® Ka3eHHbIe YHPaXASHUA cybbekroB
1 |OpraHu3auuoHHo-npasosas dopma Pocouickol deaepaunin
2 MonHoe HauMeHOBaHWe 1OPUAUYECKOro NULA Ha PYCCKOM FOCYLOAPCTBEHHOE KASEHHOE YUPBEKOEHUE
R3bIKE PECMNYENNKA MOPAOBUA "®OH UMYLLECTBA
3 ICokpalLeHHoe HaUMEHOBAHKE IOPUANNECKOrD nvLa ha ricy PECNYBNAKA MOPAOBWUA "®OHA
YCCKOM S3blke WMYLLECTBA"
4 MHH 1325031067
5 Knn 132601001

CBOAeHMS O BHAAX IKOHOMUYECKOW A@ATENILHOCTH, KOTOPLIMHU 3aHUMaeTCA PUAMYECcKoe NNUO, BHeCeHHble B
EquHbIiA rOCYAapcTBEeHHbIA PeecTp opuAKYeckux nuu

6 |[Konuyectao BuAoB 3KOHOMUWYECKON ABATENBHOCTH |22
1
7 [Kop no OKB3[ 67.12.2
8 [Twn cBeneHui QOcHOBHON BUA ABATENbHOCTH
9 |HaumeHosaHwe BUAE OEATENEHOCTH eATeNbHOCTb NO YNPaBNeHUIo LeHHsIMM Oymaramu
10 [Mpu4nHa BHECEHWA cBEAEHNI McknioveHue w3 peectpa
2
11 |Koa no OKB3[ 75.11.8
12 [Tvun cBefeHui OCHOBHOM BWA AEATENbHOCTH
13 |[HavumeHoBaHWe BUAE ASATENBEHOCTH YnpasneHue WMyLLIECTBOM, HaXOAAWWMCA B







