
OTTIET
J\b rm-16108-30-(1)-6

oE OTIEHKE CrrpABEAJrr4BOrz CTOnMOCTT4
oAHOfi aKUr,I[

AO <<Koivr 6uruar VnanoBorrHbrx PeureHufi >>

rro cocroflHrlro na I anrycrt2016 r.

3AKA39I4K:
O6qecrso c orpaHz'reHHoft orBercrBeHHocrbro
Yupaurroqar KoMrIaHrrI dIPO(DI4I{BECT)

,{.Y. 3arcpbrrbrM rraeBbrM kTHBecrLrrILroHHbrM Qon4orvr cMeruaHHbrx }rHBectu4uit

. <iPerzonartrnrrfi $o"a rrHBecrrrrluirn cylreKrbr M€rrroro kr cpeAHero
rrp eA rrpkT HzM arem crn a P e c uy 6 :-lutcvt Mop,4o nzx >

NCIONHI4TEJIb:
kIJJAuIJuAy atrcul';lir. np e ArIprIHZMare JIb

f anpunzn A-nercan4p BnaAavtupoBlrq

30 aerycra 2016 r.
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AYgtrnugyuturufi upegnplrHlrMareJlb farpruuH A-nexcangp Bla4nuuponuv 3

f euepanrnoMy .ryrpeKropy
O6qecrna c orpaHr.rqeHHofi orBercrBeHHocrbro
Yupannnorquur KoMrrauus <IIPOOI4HBECT)
,{.Y. 3ar<prrrrm rraeBbrM r{HBecrrrrluoHHhrM

lpoH4orvr cMemaHHbD( zuuecruqr.rft
<<Perr.ronanrnsrft (bona r.rHBecrzrlr4ft n cy6rer<rrr
MtIJIOf O rr cpeAHero [peArrpr4 Hr{MaTeJrbcTBa
Pecny6nvxz Mop4onzx>
Eapxy4apony P.P.

Ynaxaeprcrfi Polran Py6euonuv!

B coornercrBllI4 c AoroBopou Nf?I-16106-23-(l)-6 or 23 urcus 2016 r. vr 3ararruev_ Ha
oIIeHKy Jtlbl or 9 avrycra 2016 r. Mbr rrpoBenu orIeHKy 1 (oaHofi) o6rrrsonennoft uuennoft ar<quz
HoMLIHilJIbHofi ctozuocrrto 100 py6reft arquouepsoro o6rqecrBa <<Korvl6rEnar Ynarono.umm
Penrenzfi> (O|PH 1101326001919) B cocraBe rraKera axtluir, cocrosrrlero ras 500000 (uxrucor
rrrcxu) urIK, qro cocraBnqer 99,98%o ycranuoro Karrr{TilJra o6rqecrea, pacrroJroiKeHHoro [o
alpecy: 430003, Pecny6nura Mop.uonut, r.Capaucr, yn.Pa6ouax, 115, c qenbro orpeAeneur.rrr
cnpaBeAnr{noit u prlrovnofi cror.rMocrr,r.

B HaItreM rIoHI{MaHI,I}I upoBeAenHat oIIeHxa 6y4er r{crroJlb3oBaHa npr4 orrpeAenegr-Ta
crol,IMocrld LIMyIqecrBa, cocraBJurroqero 3ar<prrrrrfi naesofi rrHBecrr.rqlronnrrft $ona cMertraHubD(
unnecruqufi <<Perr,rosanrnlrfi (bo"A unnecrraqr.rfi n cy6rer<rrr Manoro tr cpeAuero
npeArrpr.rHr.rMareJrbcrBa Pecny6nzr<z Mop4onran>.

llpone4euHoe 14 ccneAoBaHr4 e rro3Bo Jurer cAeJrarb cnelyroqr4 ft nrrro4 :

cnpaBeAnl4Bafi crot4Mocrr I (o,uHoft) o6rmnoeeHnoft ar<r1r.rr-r HoMr4nilJrbHofi croralrocmro 100
py6neit B cocraBe fraKera axt1utrt, cocraBnf,rorqero 99,98Yo ycranuoro Kafrr{TurJra AO <Kolr6unar
YnaKono.rnrx Peruenzfi>> no cocro.f,HLrro na 1 anrycra2016 r. cocraBJrrer:

115 pv6nefi 92 nonefircra:

phrHorluat crol{Mocrb I (oauofi) o6rrrnoseHnoft axr1ran HoMr4nirJrbHofi crozruocrrro 100
py6rcfi B copraBe rraxera arqufi, cocraBJurroqero 99,98Yo ycranuofo Ka[[TilJra AO <Kovr6znar
Ynalcoeo.rHrrx Peruenufi> uo cocrosHr4ro ua 1 anrycra2016 r. cocraBJrrer:

115 pv6refi 92 rcouefircn.

Benlr.rl,Ina plrnovnofi crollMocrr4, yKa3alnag, B Hacro.firrleM orqere o6 oqeure,
cocraBJIeHHoM B rloptAKe I{ Ha ocHoBanvlu rpe6onanuft, ycranon;reHubrx (>3 (06 o{eno.rnoft
AetrenbHocrr,I>>, Oe4epaJrbHbrMrr crauAapraMr,r orIeHKr4, Cran4aprauu v npaBLrJraMr,r orleHoqnoft
AetreJlbHocru CauoperynnpyeMoft rr.rexperraouanurofi accoquarlr4r4 orIeHrrIr{KoB r.r Moxer 6rrrr
rIplI3HaHa perconren4yeuofi Ans rlerefi cbnepruenur cAeJrKLt c o6rerrolr orIeHKr4, ecJrr4 c Aarbr
cocraBJleHIlt orrlera o6 oqeruce Ao Aarbr coBeplrreur.r.r cAeJrK}r c o6rerroM orIeHKr4 atur rarbl
rrpeAcraBnenut rry6truurofi o$eprbr rrporuno ne 6onee 6 uecxqen.

Prruo.ura.f, cror{Mocrb, o[peAeJrreMair B AaHHoM orqere, Moxer rrcrroJlb3oButbcg
ToJrbKo Ans yKa3aHnofi qenu.

flpe4raraeuar oueHKa [oApa3yMeBaer cocroflH]re orleHr{BaeMoro uryryqecrBa B

coBoKyrrHocrrr co cnoxorB[urMr,rcs (farroparrnz, BJrr4rroqI,IMr4 Ha crorrMocrb, rr cogrosEue]r
KoHbroHKTypbr phruKa ElryrqecrBa arralorrrrrHoro Ha3HarreHr,rr B Pecny6nurce Mop,uonux Ea
Bbrrn eyKa3 arrHyro,rlary.

Mero.Ea pacqeroB E 3ztxrroqentttrt, uctoirHr4Kr4 ran(popuaqvrv., a raKxe Bce ocuoBubre
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Llnrvrr.utyasrcrrsir r4HuMareJlb f aspunuH Anerca BnaAru

rrpeAlonox elvrs., pacqeTbr r{ BbrBoAbr coAepx(aTcs B flpunaraeMoM OTIIeTe o6 oqenr<e' or4enrurr'

qacr.rHacro.flrrlero orqera He pa3AenbHo, a roJIbKo B cBflsr4 c TIoJIHbIM TeKcrol

[p[naraeMofo orrleTa o6 oqe oAepxalquxct TlM Ao[yIIeHIIftu otpanuueuzfi'

Or.rer 06 oUeHKe I'IoHaJIbHoe MHeHI'Ie oIIeHIIII{Ka orHocurerbHi

prrnounofi cror{Mocrrr o6rexra Lr He flBrraerct rapauTllefi Toro, qro o6beKT Monter 6rrrr npogan u

ino6o4noryr pbIHKe IIo IIeHe, pannoft cTorIMocTI4 o6rerra, yrasannoft B '4aHHoM oTqeTe'

Eclrra y Bac BO3HZKIIyT rarr'Ie-ma6o BoIIpocbI IIo MeToAIIKe oIIeHKII V BbIBoAaN

noNalyfi cr a, o6pat\afiTecb Herlo cpeAcrBeHHo K HaM'

C ynaNenneu,
OIIEHIIII,IK

A.B.fanpu:rzuffi,'j,n,*,
A''lEKCAHAP

BNAJII,IMHPOBYTq
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OTTIET
Nb 114-16108-30-(1)-6 or 30 anrycra20l6 r.

oB OTIEHKE pbrHOrIHOfr CTOT4MOCTI4
oAHofi aKrlrrn AO <<Itorvr6nsar VuarcoeorrHbrx Perueunfi>>

l. ocHoBHbIE oAKTbI I4 BbIBOAbI

OurosaH[e Anr rrpoBeAeuzx pa6or no
orIeHKe

orIeHKa ocyrqecTBJrrJracb B cooTBeTcTBr{r.r c AoroBopoM
J\!fl4-16l06-23-(l)-6 or 23 lrrour 2016 r. vr 3a1aerveM Ha
oueHKv Nsl or 9 asrvcra 2016r.

Cneaenils o 3aKil3quKe oueHKrz O6uectso c orpauz.renHoft orBercrBeHHocrbro
Yupauxrorqax KoMrraur4s (IIPOOI4HBECTD A.y.
3arprrrrru rraeBbrM r4HBecrr.rqr4onnbrM Son4orvr
cMerrraunbx znsecrzqzfi <<Peruonanrnrrfi Qotu
uusecrwluir B cy6rerrrr MaJroro Lr cpeAuero
lpeArrpr,rurrMareJrbcrBa Pecuy6nuxz Mop4onux>
Of PH I 0 47 7 9 67 26 669, Aara peruc'rp4uu 3 0 .09 .200 4 r .
I4HH 7734516680
plc 40702810700000104727 s OAO KE (MIICE)
r.Capancr
x/c 30 1 01 8 I 0300000000729
PKU HaquoHarrbHofo 6anra PM
8r4K048952729
430005, r.Capancx, yn. Conercrax, 4.50, xopn.1

I{enr z Ha3HaqeHr4e orIeHKu orrpeAeneHr.re cTorrMocTlr orleHr.rBaeMbrx aKrl[u IIpIl
pacqeTe cToLrMocTI{ uM)arqecTBa, cocTaBJurroqefo
3arpurufi uaesofi nHBecrr.rrlt4onnul Qo"a cMertralunbD(

raunecrraqzft <<Perr.ronanrnrrft Qo"a zHnecrrnqnft B

cy6rexrrr MaJroro t4 cpeAHero [peAnprlHr.rMareJrbcrBa
Pecny6rurrrn MopAoeu$).

Br,r4 oupe4enseN{oft crolrMocr}r crIpaBeAJIIIBaS. V pblHoqHa-f, CTOT.TMOCTb

CneAenras o rroreHrlr.raJrbHbrx
IIONb3 OBATEJUTX OTqETA

O6qecrso c orpaHlrqeunoft orBercrBeHHocrbro yK
dIPOOI4HBECT) A.y. 3|II4O cMertrarrnbD(
ular,ecrugwir <Peruonanrnrrfi (Doul unsecruquft B

cy6rexrrr Mirnoro ra cpeAHero [peAlpr4HrrMareJrbcrBa
Pecuy6naxu Mop4onux>

Hazuenonankre kr KparKas
xapaKTepr.rcrr,rKa o6rexra orleHKr.r

1 (oana) o6rrrnoseHua-fl r.rMeHHafl anrlufl, noMunalsnofi
crollMocrbro 100 py6rcir aKrlr,roHepHoro o6rqecrna
<Korr,t6usar Yuar<osoqurx Peruenzfi> (O|PH
1101326001919) B cocraBe rraKera arquft, cocrorrqero
krs 500000 (n-rrzcor rucxv) rrrryK, qro cocraBJurer
99,98yo ycraBHoro Ka[]rrana o6rqecrna,
pacronoxeHHoro rro aApecy: 430003, Pecny6nura
Mopaonra.s. r.Capancr. vr.Pa6o.ras. 1 1 5

Bu4 upana v upanoo6na4utenkr
o6rerra orIeHKtr

olleHrrBaeMbre aKIII{v HaxoArTcr Ha rrpaBe

co6crneuuocrl,I y cneAyrorqr4x aKrllroHepoB :

99,98yo ycTaBHoIo KaIII{TaIIa IIpkIHaAne}Ort OOO YK
"IPOOI4HBECT" A.y. 3III4O cMerrrilunbD(
zHnecruqzft <<Peruonanrnrrft ,Do"l IrrRecrrr(rrfr B

cy6rexrrr MaJIofo lI cpeAHero [peAlpvw'MareJlbcrB:r
Pecnv6nrarz Mopaosz s>>: 0.02Yo - dlnglrsecroMy JrErry

I
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6 I4HTITBI{ryiuIbHEIft npe4npznurraarenr fanpnuran Anexcan4p Bna4nruponnv

Harzqrae y o6beKTa orIeHKz
o 6p ervreHeH uit, otp auuqenvrir

o6peuenenrar He 3aperr4crplrpoBaHbr, 1ipytas
zH(popnraqlrr He [peAocraBJreHa

Hovep orrrera rlb fr4- 1 6/08-3 0-( I )-6
Aara oqenrz
flepzo4 rrpoBeAeHu x pa6or rro orIeHKe 9 asrycra20l6 r. - 30 aBrycra 2016 r.
Aara cocran IreHurfl. oTqera
Pesynrrarrr orIeHKLr, rroJrfreHrrbre qpLr
lpilMeHeHr4}r pa3JrruH6D( rro,ryoAoB K
orIeHKe (unrf opnaaquonno) :

3qmpamHbtil nodxod 115 py6neft92xoneirxu
cp a6Hum eJrbuaui no dx od o6ocnoeaHurtrZ orKa3 or r,rcrloJrr3oBitnrrul
doxodnutil nodxod o6ocnonamtul ofl<as or LIcrroJIb3oBaHIzt
Zroroe as BerI4qr,IHa prrno.+rofi
crol{Mocrr4 o6ser<ra ouenKv

1 15 py6nefi 92 xonefixz
flolyreunax orleHoqHas cror.rMocrb oAnofi aKrlkrkr
flBrrflerc . eAznofi AJIx Bcex aKrJnir gMr4TeHTa B cocraBe
KoHTponbHoro rraKera axtluir, cocraBJrrroryero 99,98yo
ycTaBHOrO Karrr4TaJla 3MI4TeHTa

Zroroea-s BeJrr4rruHa cnpane4nznofi
crozMocrl4 o6rexra orIeHKI4

115 py6neft 92 r<oneftxu

oqenra [poI43BeAeHa Ha ocHoBaHI4I4 rlpeAocraBneuHrrx 3arag.nrroM AoKyr{eHToB, ocMorpa
o6rexros v B coorBercrBl'I[ c (De4epanrHbru 3aKoHoM (06 oqeno.nrofr .rlerreJrbHocrr{ B
Poccurficxoft @e4epaql4l4) or 29 ntotrs 1998 r. Nsl35-O3, yrBepx.qeuHBrMr{ @e4epanrnrnrara
craHlapraMrr orleHKr,r, Cran4apranr il u fip aBvrnavtr4
Mexperv oHalsnoft accorlr4 arlur4 orlenrrlrrKoB.

oqeno.rHoft AerrenbHocrz Carraoperylrpyeuofi

Tepuzn "pruro'nrar crol4Mocrb", I4clorb3yerrarni B orrlere, olpeAenrercr cneAylolqznr o6parou:
PrrnoqHat crol{Mocrb - Hara6oree BeporrHaf, rleHa, rro Koropofi o6rexr oqeHKr{ Moxer

6rr* oruyxreH Ha Aary oqe'Krf Ha orKpbIToM pbrHKe B ycJroBr4{x KoHK}peHrIr4r4, KorAa cropoHbr
cAenKrI Aefrcrnyror pa3yMuo, paclonara-f, ncefi neo6xoAzruofi un(popnaaqueit, aHa BeJrr{qr{He rleHbr
cAenKI'I He orpDKalorct KaKl4e-lz6o.rpernrr.rafiurre o6cro-f,remcrBa, To ecrb Kor.IIa:

' oAHa I43 cropoH cAenKr4 ne o6.flsaHa orrlyxAarr o6rexr orIeHKr{, a lpyras cropoHa He
o6 ssaua [pr.rHr.rM arb 14 cflonH eHv e ;

' cropoHhr cAeJIKH xopo[o ocBeAoMneHbr o rrpeAMere cAeJrKr4 z geficrnyror B cBoLtx
r4HTepeczx;

o " o6rert oIIeHKr4 npeAcraBneH Ha orKpbrroM pbrnre nocpeAcrBou ny6nzvuofi o$epru,
rznn.rHofi In-t aHaJrorlrrlrbx o6sexros orleuKr,r;

' IIeHa cAenKI4 [peAcraBnser co6ofi pa3yMHoe Bo3ualpaxAeHr{e 3a o6rer<r orleHKr.t, z
[pI'IHyXAeHVt K COBepmeHvIo cAenKr,I B OTHOrrreHr4r{ cropoH cAenKr{ c.rsefi-lz6o cropoHhr He 6rno;. rrJrareN ga o6rexr orIeHKr4 BbrpaxeH B AeHexuofi (poplre.

cBEAEHr4f OE I,ICIOJIHII TEJIE
r4ygunugyamnsrft [peArlpzHr4MareJrb f anpznvn Anercau4p Bna4r.ruzponuu
O|PHI4II 3 | 61326000 52330 or 22.03 .201 $.
I4HH 132808680786 or 18.03.2003r.
A4pec: 430005, Pecny6nrxa Mop4onux, r.capancr, yn.KonauyHr.rcruqecrcax,62-99.
plc 40802810400000014958 s Ao <Tr.rHrxo(p(p Banro (r.Mocnna)
r</c 301 0 I 8 1014525000097 4
8r4K044s2s974.
zcnornrrareJrb ocyrqecrBJurer orleuorfiyro .4e.flTeJrbnoc rs c 1997 rora.
fanpznzn A.B. npomen o6yreuze s MexorpacJreBoM I4fIK Poccnftcrcotr sxoHolrr.rqecroft
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aKaAeMI'rI4I 4. f.B.lIJIexaHoBa rro nporpaMMe <<IlpoQeccEouiulbuafl oqegKa r.r gKcfieprr.r3a o6rerros z
upan co6crBeHHocrLI> (cneqzalpr3urr4s <<Oqeruca crouMocru qpe.upllmvfi (6rzsneca)>. fiunnounil Xb 328618 or 29.06.2001t Vdocmoeepeaue o nonuuteHuu rceanu$urcat4uu' J,/b001555
(peMcrpalg'IonnruZ Nt2228) Bhrrano (DIEOyBIIO <<[IaxeropoAcrcraft rocyAapcrBeunrrfi
apxr'ITeKTypHo-crpolrrenrnrrft yHI4Bepcr4TerD rlo [porpaMMe <<O[euowriur AerreJrbHocrb)).

I4cuonur'rrent flBlrl'ercfl, TIJIeHoM Carvroperyrmpyeuoft Mexcperr4ouanrnofi accorlvarlrrr4
oIIeHqI'IKoB (123007, Mocr<na, XopouencKoe mocce, A- 32A), B6rtroqeH B peecrp orIeHrrIt4KoB
27 .I2.200h. 3a perkrcrparlr4oHHbrM }lb 1 3 00.

3a npenrx ocyqecrBJleHlrt olleHo.rHofi AerreJrbHocru ZcuomureJrb He npr{BneKancr B
KaqecrBe orBerrll4Ka n cy4e6urrx opfauax B cBf,3Il c HeKaqecrBerruo oKa3aHHbrMrr oueHorrHblMr{
ycnyraMlr.

B qensx o6ecneqenurs. npaB norpe6r.rtereft oqeuortrrbx ycJryr ?IcnonnzreJrb 3acrpaxoBaJr
rpaxAaHcKylo orBercrBeHHocrb rlpv ocyrqecrBneHr.rr4 npo(feccnouanrnofi Ae.sre[bHocrr4
oIIeHITII'IKoB B AO <Crpaxonoe o6rqecrno ragonoft [poMbrrrneHHocrtr)) (AO (CO|A3))).
Cepru(pHrat crpuxoBaHrl.fl orBercrBeuHocrr4 orleHrrllrKoB rrpr4 ocyulecrBneHrrrl oqenouHofi
IetrenbHocttz J\!7615PL0017DO or 31 .I2.20I5 roAa Br-rAaH cpoKoM no 3I.12.2016 r. Crpaxonar
cWMa - 3000000 py6.

3A.flBJIEHI,IE O COOTBET CTBIIVI
flo4nzcannlEft Aansrtft orqer Orleurqzr Hacro.firrlrrM yAocroBeprer, qro B coorBercrBze c

rrMerorlr4Mr4cfr y Hero AaHHbrMrr :

o [pl4Be,4eHHhre B orqere Qarrrr, ua ocuoBe Koropbrx rrpoBoAzncg alaJrvr3, [ena1rvrcb
flpeArlonoxelJus, vt BbIBoAbI, 6}i.ttu co6panrr c Haz6onrurefi crenegbro r{crroJrb3oBaHrllr snarruit
OII9HIIILIKa' rlpaBl4nbHbr lI ocHoBblBiuorct Ha 3HaHI{ttx oqeHIrII,IKa;

o cAenannrrft atraJrvr3, BbIcKa3aHHbIe MHeHrtr lr nolyrrenHble BbrBoAbr Aeficrnzrenrnrr
I4CKTIO[II4TeJIbHO B IlpeAenax oroBopeHHbD( B AaHHOM OTqeTe AorryqeHr,rfi z orparu{quBaloqt4x
ycnonufi vI flBlIsrorcs' Ii^arrrprMu rIepcoHuInbHbIMI4, HerlpeAmrrbrMr.r upo(pecczoHurJrbHbrMr.r aHanr,r3oM,
MHeHLITMT4 Lr BbIBOAaMV ;

' LIMyIqecrBo' cocTaBJUIIouIee aKTI{Bbr rlpeArlpruITux, 6ntno MHoro Jrl{rlrro ocMoTpeHo (n cnyuae
rIpeAocTaBJIeHItI Bo3MoxHocTI{ BrrcyaJlbHoro ocuorpa) z nce $axrrr, frpr4BeAeHubre B oTqeTe, BepHbr;

' oIIeHIIII{K I{MeeT orIbIT OIIeHKI'I lIMyIIIecTBa, cxoAHolo c oIIeHLIBaeMbIM;

' o6paeonanv e orleHrrlrlKa coorBercrByer Heo6xo4zvrnra rpe6on a:rrLrsM;
o OII9HIIII4K He I4Meer HIt Hacro.f,rqeft, nra oxz4aeuofi 3EMHTepecoBaHHocrLr B oIIeHrIBaeMoM

LIMyrrIecrBe n 4eftcrnyer HelpeArcrro r.r 6es upe4y6eNAeur.rs K )rqacrByroqlrM cropoHaM;
o Bo3HafpaxAeHI4e orIeHuII,IKa He 3aBI,IcI{T or r4Totonofi oqenKI,I croI4Mocrur, a raKxe rex

co6rnr'rft,"roropble Moryr nacrynzrB B pe3yJrbrare r{crroJrb3oBarrufi.3aKa3quKoM r.rJrr,r rperbr.rMr4
cropoHaMrl BbIBoAoB 14 3aKJrroqenzfi, co4epxarrll{xct B orqere;

' 3aAaHI4e Ha oIIeHKy He ocHoBblBzlJlocb na rpe6onanuu onpeAerrenurs.3apaHee oronopennoft,
MLIHr{MilJIbH oilt llltu MaKcr.rMaJrbnofi qeurr;

' oIIeHKa 6rura uponeAeHa Ha ocHoBaHraz rpe6onanraft, ycranoBJreHHbrx 03 (06 oqeno.rnofi
Ae.f,TeJlbHoctra>>, Oe4epanbHbIMI4 craHAaprzlMlr orleuKr,r, Crau4apranrr4 Lr npaBuJlutMr4 orleHo.rgofi
AetreJlbHocrz CavroperynllpyeMofi uexpeizonanruofi accorlr{aq[kr orIeHrrIr4KoB.

2.3MArrr.rE rIA OIIEHKy
Haunaeuonarue r.r KparKzur

xapaKTepr4crura o6rercra oqerrKu
I (oroa) o6rrrHoneuuaf, rrMeHHafl. aKrptrfl. norrar.rnaluroft
cmuMocrbro 100 py6lefi aKrlrroHepHoro o6rqecrna
<d(ou6rnar Yuarosoq'Hx Pemeuzft> (O'PH
1101326001919) B cocraBe naKera alcqzft, cocrorrqefo
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99,98yo ycraBHolo ]Karr\rTura o6rqecrna,
pacnono)KeHnoro rro aApecy: 430003, pecny6nzlca
MopAoez.f,, r.Capancx, yn.Pa6ova-a, I 1 5

Bra4 npana ra npanoo6napLarenvr
o6rercra orIeHKr4

orIeHr4BaeMEIe AKr\kIr4 HaxoArTcr Ha rrpaBe
co6crseHuocrz y cneAyroqr4x aKrILroHepoB :

99,98yo ycTaBHoro KarrvrTura nprHa.qnelrzr OOO YK
"IIPOOI4HBECT" ,4.y. 3III4O cMerraHHbrx
r.runecrrqvtfi <PerzoHanrnrrfi Qo"a Hnnecrzqufi B
cy6rerrrr Milnoro 14 cpeAHefo npeArrpr4Hr.rMareJrbcrBa
Pecny6ru,rxlr MopAonzx >> ; 0,02Yo - fr zsz.recroMy nr,ruy

I{enr z HurrHaqeHr4e orleHKr.r olrpeAeneHr.re cToI4MOCTT{ orleHr4BaeMbrx axqzft npl1r
pacqeTe cTor4MocTI,I r{MyrIIecTBa, COCTaBLSTilIeTO
3arprrrufi uaeeofi r4HBecrvrlrlonnrni (bonA cMerrraHHbrx
Hunecrzqufi <PerzoHanrnrrfi (bona vnnecrlrqzft B

cy6rerrrr MaJroro r,r cpeAHero npeArrprrHrzMareJrbcrBa
Pecny6lzrn Mop4onnx>

Bu4 onpe4erseN,{ofi cror4Mocrr.r pbrHoqHiur cTor4MocTb
llpe4nolaraeMoe r4crroJrb3oBaHrre
pe3ynbTaToB orleHKr.r

I.nfl orrpeAeneHr4t cToLrMocTr,r rrMyrr{ecTBa,
cocraBJrrrouero 3axprrrrrfi uaenofi r,rHBecrr4rlr{onnrrfi

Qo"a cMerrraHHbx rrHBecrr4rlr4ft <<Perzonanrnrrft Qo"a
znnecrrnquft n cy6rer<rrr Marrofo kr cpeAHero
rrpeA[pr{Hr4MareJrbcrBa Pecny6nzru MopAoeur)

Orpauuueru4t, cBfi3aHH6Ie c
npeArronaraeMbrM r{c[oJIb3oBaHI{e
pe3yn6TaTOB OrIeHKr.r

l. IIIa 3ar<a:.lzx, nz Oqemrgzx He Moryr r{crroJrb3oBarb
oTqsT r{Haqe, treM 3To npeAycMoTpeno AoroBopoM o6
oIIeHKe. Armrepuarznnoe r4crloJrb3oBilHr{e Hacrorrqero
orqera Bo3Molcro roJIbKo B coorBercrBvm c 4eficrnyrong,nr
3AKOHO,IIATEJIBCTBOM.

2. Bo r,rs6eNaHze HeKoppercrHoro roJrKoB arrus p%yIBTaroB
orIeHKr,I mo6rre ccbrJlKr4 Ha Marepl{aJrbr Hacrorrqeto orqer4
mo6a"s ero rpanc$opvarryx 6es coorBercrByrorqefi
peAaKrlhr,r 14 pa3perrreHr4r Oqemruarca He .ro[ycKuuorcs.

,{ara oqeHrcra I anrycra 2016r.
flepzo4 rrpoBeAeHr4 t pa6or rro orIeHKe 9 anrycra 2016 r. - 30 anrycra20l6 r.

_ 3. AOIIyqFJJI',.flI4 OrpAHI,rqI,rTEJIbHbrE ycJroBl4fl,
I4 C rr O nb 3 OBAHHbTE O TIEHITII,TK O M lrp I4 rrp oB EAE IJVtVr OUE HKrr

Omqem o6 oqeurce nodzomoeneH 6 coomnemcmnuu co cnedynu4uuu donyu4eHufliwy;

1. OqeurqzK IdcxoAI4n I{3 Tofo, rITo cBeAeHI,rt, coAepxarrlvec{ B HacrorrqeM Or.rere,
lonyqeHbr u3 I{cTorrHI{KOB, 3acJlyIrr4Barcrrlr4x AoBepI4r.

2. Oqenrqzl( He Hecer orBercrBeHHocrr,r 3a rop[Ar4rrecKoe orrr4canr{e [paB orleHusaeNroir
co6crnennocrl4 14 3a Borlpocbl, cBt3aHHbIe c paccMorpeHr{eM npan co6crBeHHocrr4.

3. Iopz4uqecKat gKcrlepruI3a rlpaB Ha o6rexrrr or{eHKrr He rrpoBoAvrlracb. oqenznaeuar
co6creeHHocrr cquTaerct cno6o4nofi or Bcex npereHsrafi co cropoHbr Tperbr4x nvq u
o6peuenen uit, sa r4cKrroqeHr,reM oroBopenHbrx n Orqere.

4. Bo rag6exaHrae HeKoppeKTHoro roJIKoBaHr4r peyJrbraroB orleHKrr nro6rre ccbrJrKr.r Ha
Mareprlanbl Oruela, lr.o6as- ero rpanc(popMalll4t, B ToM rrr4cne [epeBoA Orqera Ha vHocrpagHbre
t3bIKLI' 6es coorsercrBylolqefi pe4ar<qzv vr pa3perrreHr.rr Oqenqrara He AolycKarorcr.

5. Pa6oru no TexHldqecKoMy o6cne4onaur.rro aKTr,rBoB rrpeArrpvrsrvrs. BbrrroJrHeHbr B
o6seue, corJlacoBanHoM c 3arag.rzroll. oqeHrqr,rroM He rrpr4Hr4Maerct orBercrBeHHocrb 3a
HaJrr4rrLre cKpbrrBD( geQemon, o6HapyxeHlze Koropbrx Bz3yaJIbHErMr4 vrJrvr Hepz3pymarcqzMpr
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Iluarreugy wtrnrrft upe4npuHllMareJlb f anpuruur AnercaHnp Bna4rruuponuv

MeTOIaMTI HeBO3MO)KHO krIlld CBr3aHO CO 3HarMTeJrbEbIMtr MaTepr{anbHbrMrt gaTpaTaMkr, rr
AOI}KHO flBlrsTb9s, [peAMeToM Crreql,IzrnbHofi TexrilmecKofi 3KctrepTr.r3hr.

6. OrIeHuIur [peAflonaraer orcyrcrB]re KaKrD(-JrE6o cKpbrrbx Qarropon, BJrufiorrlr4x
Ha oIIeHKy. Oqenl{rax He Hecer orBercrBeuHocrr{ 3a HzrJrr,r.me raKrirx cKpbrrhrx $ar<ropon u :a
ueo6xo,uunaocrb BburBJIeHr.rr raKoBbD(.

7. Oqeurqzx [cxoAI,IT t43 roft fipeArrocbrJrxr.r, rrro rrpaBo co6crnennocru na o6rerr
o(f oprraneuo HaAJrexaTrluu o6pasou.

Omraem o6 oqeHKe 6atn cocmagteH 6 coomnemcmnuu
o 2p qHuuug atou4zunu ycl o 61,t8^,tu ;

1. OqenqzK He [peAocraBrrrer AorroJrHVTeJrbHbx xoucynrraqrefi
He orBeqtuor B cyAe rlo BorrpoczlM, cBr3aHHbrM c o6rerroru oIIeHKrr, 3a
npeAycMoTp eHHbrx 3 aKoHoAaTeJrbcTBoM 14 oTAenbHbrMrz AoroBopatMt4.

c Huilcecreoynt4utvtu

IIO AaHHOMy OTrreTy rr
r{cKlIoqeHI,IeM cJrrraeB,

2. Mrteuue oIIeHIrIIlKa orHocr,rreJrbHo prrnovnoft cror4Mocrr{ o6rerra 4efictenrenruo
TOJIbKO Ha .4aTy OIIeHKLL

3. Or'rer o6 oqenr<e coAeplKI4T npo(feccuoHzlnbHoe MHeHr4e orleHrrlr.rKa orHocr.rreJrbHo
prrnouuofi croLIMocrLI o6terta krlae flBrflercf, rapaHTzefi roro, qro o6rexr Mo)Ker 6rnr npo4aH Ha
cno6ognou pbIHKe rlo IIeHe, pannofi cror{Mocrl{ o6terra, yrasannofi B AaHHoM orqere.

4. Prrno'rHas crollMocrb, orIpeAeJUIeMaf B AaHHoM orrrere, Moxer r4crroJrb3oBarbcfl
TOJIbKO I.I5. 3a/.Aq, OrOBOpeHHbrx AaHHbIM oTqeToM.

5. Irltoronag BeJII{qI{Ha prruouuoft crol4Mocrr,r, yKa3aHHarr B HacrorrrleM orqere o6
oIIeHKe, cocraBneHHoM B [op.sAKe 14 Ha ocHoBalakrur rpe6oranzfi, ycranouleuHbx 03 (06
oqeHovuoft AetreJlbHocrvr>> Lr (De4epanrubrMr.r craHAapraMr.r orIeHKu, Molrer 6rns upzsnaHa
peKoMeHAyeMoft Ans qenefi coBeplrreHzfl. cAenKLr c o6rexrorr orIeHKr4, ecJrr4 c Aarbr cocraBlre;p1vrs.
orqera o6 orlenrce Ao Aarbl coBeplrleur{r cAenrr{ c o6rexrorra orIeHKr4 urrvr qarbr npeAcraBneHr{rr
uy6nauHofi o(fepru rporuno ue 6onee 6 Mecsqen. Ecnu B coorBercrBr,r[ c 3aKoHoAareJrbcrBoM
Pocczficroft @e4epaqull [poBeAeHVe orIeHKn flBrrflercs. o6ssarerburrM, or AaTbr orleHKpr Ao .qarbr
cocraBJreHr.rs orqera o6 oqenr<e AonxHo rrpofiTr,r ne 6onee rpex MecrrleB.

6. B otnourenvrflx c 3ara^gqLi'KoM, o[peAetrreMhrx paMKaMr4 ,4aHuoro orrrera, Oqenqur
pyKoBoAcrByerct 4eftcrnyroqllM 3aKoHoAarenbcrBoIu n o6nacrr.r orleHorrnofi Ae.f,reJrbHocrlr.

7. B parurax AaHHoro orqera pacqerbl rrpoBeAeHbr c r4crroJrb3oBaHr.reM rrporpaMMHoro
KoMrIJIeKca Microsoft@ Office Excel@ 2010 pr Moryr He3Harrr.rreJrbHo orJrr.rqarbcr rrpu
[epepacqere Ha Apyrux Bbrrrrr cJrlrreJrbHbrx ycrpofi crnax.

8. [oxp,reHTbr, IrpeAocraBJleHHlre 3aragqI4KoM Anr rrpoBe1e:rrus. orleHKrl, coAepxarcr B

apxr.IBHoM gK3eMnJL{pe orqera o6 oqenre, xoroprrft xpaHr.rrcr y orleHrqr4Ka. B nacroxrqeu
orqere o6 'oqenre npeAcraBJIeHhI KorIpII4 c AoKyMeHToB, npeAcraBneHHbrx 3aKag.rzKoN[.
OrsercrseHHocrb ga AocroBepHoorb AoKyMeHToB vt nn$oprrraquu, [peAocraBJreuHbrx
3aragqzKola, Oqeurqzx He Hecer.

9. Konzs Hacroslqero orqera, He 3aBepeuHat HaAJIextarrII,IM o6pasorr,r cqr4Taercg
ue4eficrnurelrnoft.

4. TIPI4METIflEMbIE CTAHAAPTbI OIIEHKII
Orqet o6 oIIeHKe rIpeAcraBJUIer co6ofi AoKyMeHT, co4epxarruafi rroATBepx,qeHHoe Ha

ocHoBe co6panuoft un$opnaaqr.ru u pacqeroB upo(leccuourrJrbHoe cyxleHr,re Oqesqur<a
orHocI,ITeJIbHo crorlMocrlr o6renra orIeHK[ Lr cocrannennrrft B coorBercrBlrl,t c
3aKoHoAarenbcrBoM Pocczftcr<oft Oegepaqr.rr.r o6 oqeuounofi AerreJrbHocrrr, $e4epalrnrnnru
craHAaprulMl{ oIIeHKI,I, craHAaprzMu v npaBwraMr{ oqeHoquoft AerreJlbHocrr{, ycraHoBJIeHHbrMLI

caMoperynupyeruofi opraur.rsaqzefi oIIeHIqrIKoB, trJreHoM roropoft rBJrf,rorcr Oqenu[mu,
rIoAroroBLIBIrIUe OTrIeT, lpeAHa3Haqennrfr AnS 3ara3.il,IKa OIIeHKT,I rI r{HbD( 3aI,IHTepeCOBaHHhD( Jrr4rl

(uonreonarenefi or.rera o6 oqenre).
B nacro.sqeft pa6ore lp]rMeHerrbr cneAyrouge craH.qaprbr:
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(De4epansnrui cran4apr orIeHKr{ <O6qze nonflTvrs oIIeHKrI, rloAxoAbr u rpe6osaunx K

rpoBeAeHr.rrc orlegKr,r (OCO l\bl)>, yrBeplrq4eHnrrft npraragou Mun3KoHoMpa3BvrrvIfl, P(D or 20

tlas.2015 r.Nt297);
Oe4epanrnufi craHAapr orIeHKlI <{enr oueuKr vr BI{AbI crol,IMocr}I (OCO l"lb2)o,

yrBepxAeHnrrfi npuxasoM MzngKoHoMpa3Bl{rus PO or 20 trafl.2015 r. l'{b298;

Oegepanrnrrfi crauAapr orIeHKr.I <Tpe6onauraa orqery o6 oIIeHKe (OCO l"lb3)),

yrBepxAeHnrrfi npurasorr.t MusbroHoMpa3Burzs P(D ot 20 tvas.20l5 r. Ns299.

Crau4aprrr v fipaBprlr- orleHoqHofi Ae.srerbHocru CarvroperynupyeMoft Ivrexperzonalrnofi

accoqrrarll,Iu oIIeHITII'rKOB.

flpanzna Aenoeofi vt [poabeccl4oHansnoft oTI'IKII rIneHoB

MexperuoHansnoft accoIII4aII[[ oIIeHITII'IKoB.

MeNgyuapoAHble craHAaprbl oIIeHKI{ MCO'
MeN,qyHapoAHbIe craHAaprbr Sranauconofi orreruocrz IFRS I 3.

carrroperynupyerrtofi

5. CIIUC OK LICIIOJIb3OBAHHbIX IICTOIIHITKOB

fpaN4aHcrr.rfi ro.qexc Poccuft cxoft (De4epaquz.

Harorosrrfi KoIeKc Pocczftcroft (De,qepaquz.

(De4epalgmrfi saroH <06 oqesounofi 4exreJlbHocrll e PO) or 29 lrtors.1998 r. J\b135-@3.

(De4epanrnrrfi garon <06 arquoHepHbx o6llecrsax>> ot 26 gera6pr 1995 r. N 208-O3.

AecruosA f.M., Kenlu P.3. PyroroAcrBo rro oIIeHKe 6zgueca / IIep. c aHrrl. PeA. ron.:

I4.JI.ApreueHKoB. - M.: POO, 1996.-264 c.

Pyxono4crBo rro orIeHKe cror,rMocrrl 6uzneca /llol pea. B.M.Pyrrafi3epa. - M: KBI'IHTO-

KOHCAITI4H|, 2000. - 372 c.

<Oqenra 6ragneca IIoA peA. rpoft. fprsnonofi A.f. u npo$. OeAorosofi M.A., M',

Crorauocrnofi, anut4s Aerrenbuocrr,r flpeArrpvIflTvts. rl oIIeHKa 6[sHeca. Mexorpacnesofi
ITIIIK Poccnficr<oft exonorvru.recroft aKaAeMrztrlt rarvr. f .B.flnexarloBa, M., 1998.

Texuura (funancoeoro aHaJrr.r3a rIoA peA. Benrrx JI.II. Ayaur, IOHZTI'I,1996 r.

Orurancossrfi. arratug. Kosanes B.B., Ounarrcbl lI cTaTrlcTlIKa, M., 1996 r.

B.M. Pyrrafizep Oqenxa prrnounoft crol{Mocrll MamuH ra o6opy4oBanvs'. ZgAaremcreo

<,{eno> M.: 1998

A.fI. Kosanes OqeHr€ Marrrr{H o6opy.Uonanvflv"rpalcroprubrx cpeAcrB. M.: 1996.

EyxranrepcKult orqerHocrb O6Irlecrna.
Pacmz(lponr<n 6yxrantepcroft orqerHocrtr O6Irlecrea.

" Ycras O6uectsa.' Peruenlae o BbI[ycKe IIeHHbx 6yrr'rar gMIlTeHTa.

Orqer o6 r.rrorax BbIrIycKa IIeHHrD( 6yrvrar sMLITeHTa'

Coquanrno-oKoHoMkrrrecKoe [oJIoxeHLIe Pecny6luru MopAouax B 2016 roAY'

MzHr,I crepcrBo oKoHoMlIKtI PM. http : //mineco. e-mordovia' ru

O6sop gKoHoMztrecKfix rroKa3areleft or 18 aBrycra 2016 r. 3KouoNnu'recKilt oKcfleprHas

rpyura MraHracrepcrna Qunancos P (D. http : //www. ee g.ru/

6. 3MArItI, BbrfIoJrIIflEMbrE OTIEHTIITIKOM I\J[A AOCTITXFJJVIS.
TTOCTABJIEHHOfr UEnIr. IPOIIECC OTIEHKT4

B upoqecce orlegKr.r o6rerra cneAoBaJro oflpe,qenvrb efo pbIHotIHyIo croLlMocrb rr

rrpeAcraBr.rrb p$ynbrarbr B BrrAe orqera. 3ror AoKyMeHT (oruer) flBIrnercs' pa3BepH)"TbIM

rroBecrBoBareJrbHbrM 3aKJrrorreHlrerrr o6 oIIeHKe c rIpI4MeHeHI,IeM cylqecrBylolq[x o6qenpusuarrHbx

rro.4xoAoB kr MeroAoB orIeHKr4. Orlenra [poBoALITcs B paMKax uoloxenufi z Mero.4oJIofLIH

Aefi crsyloIqzx (De4epanbHbrx crauAaproB oIIeHKLT'
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I4ugvBkr[yrunuuft npe4npr{HrrMareJrb faoprurrn A.lexcarap Bla4nanponnv

Heo6xoAuuocrB oIIeHKrr cror4Mocrrr r,rlryqecrBa dycJroBJrtrBaercr reM, qro pbrHoqHat
SKoHoMI4Ka IIo cBoefi cyrv ecrb crol,IMocrHoe xo3.dcrBo: B Eefi Bce orHorrre$ug. ],irarrurilarorcs. vl
3aBepllilrorcs olpeAeJIeHI4eM croLIMocrI4. Ees 3uaqrr{ peaJrbgbD( phtrrorrHbrx rIeH Bcex Br4AoB
aKTr{BOB (pynrquouupoBaHr.re pbrHoqHoro xo3.f,rlcTBa HeBo3MoxEo.

Prrno.rHrre qelrbl rlocrotHHo Meruilorc.f, rIoA Bo3AeftcrBuel\,r rexrruqecKoro nporpecca,
KOHsIOHKTyphT pbrHKa LI Apyfr{x $axropon. Kporrae Tofo, oFr.r tro.@ep)r(eHbr rrpoqeccattu:Frsrrl'fIluuu
Ae(b[tIIIrI,I. B cnssv c srltM B pbruorruofi exonorvruKe rrocroruHo, cyrqecrByer Heo6xo,4r{Mocrb
oIIeHKLI Bcex BIIAoB aKTr4BoB B TeKyrq[x qenux, ocyqecrBnreMiur B Tex r,rJrr4 LrHbD( rleHax B Jtro6ofi,
lrpoll3Bonbnrrft ruolrenr BpeMeHLI, Hzr3blBaeMufi Aatofi orleHKr.r. llpu eronr peuaercr 3aRaqa; KaKoBa
s xaxAHft 4anuuft MoMeHT B TeKyIqeM ypoBHe rIeH peElnbHa-f, pbrHorrHzur, a He yqerHuur
(6yxranrepcrar) crozMocrb, ero 4eficru{TeJrbHar rleHHocrb Ans co6crneHHrrKa.

B npoqecce pa6orrr 6ruz co6panu neo6xoAurubre AaHHbre. Eur uponeAeH aHaJrr{3
I,Icxo4uoft zn(foprraaqvl4 AJUI Tofo, qro6rr npuircu K 3aKJrroqeHr,rro o crorrMocrrl, rpr4MeHst
coorBercrByrolrlkle rIoAXoAbI. llpra gToM orIeHKa cror.rMocrr,r BKnroqzura s ce6s cneAyroq[e
BrrAbr pa6or:

'/ orrpeAeJleHvre 3aralavr.fl. Ha orIeHKy;
,/ paccMorpeHrre [paBoBbx BorrpocoB, orHocrrluxcr K rrpeA[purrr{ro;
'/ xparrczfi anirJrlr3 6yxrarrepcrofi orrerHocrlr;
./ p erp o crreKT uBa [e AT e lrbHo crI,I KoMrraHlrv ;
,/ a*aJrvrs Q unarrconoro cocrorHr,rr [peAnpr4 flTkrfl;
,/ I4crIoJIb3oBaHI,Ie ocHoBHhrx rIoAxoAoB orIeHKv Anr olpeAeJleHr,rr prruo.ttrofi crolrMocrt4

orleHllBaeMoft Aorz B ycraBuoM Karrlrrane;
,/ BHeceHue rrolpaBKr4 Ha HeKoHTponrnrrfi xapaKTep hon:y.;

'/ BHeceHI4e rlonpaBKr{ Ha HeAocrarorrHyro Jrr4KBr4AHocrb Aon[;
,/ coulacoBarll{e [onf{eHHbrx pe3ynbraroB 14 orrpeAeJleulre r,rrorogofi prrnounoft crol,rMocrLr

orleHlrBaeMofi gonu;
./ cocraBJreHkre orrrera o6 ouenrce.

llpoqe4ypa orIeHKr4 cocror.rr r.r3 cneAyroulrx yKpylHeHHbD( erarroB :

1. 3axnro.reuue c 3aragqtrrou AofoBopa o6 orIeHKe: Ha groM gTale Oqenrqzr
Lr4eurz([raq[poBan peanrnrrft o6rerr co6ctneuuoctz, v olpeAenr.rn cBr3aHnbre c Hr.rM

IopLIAuqecKLIe [paBa. Cropouauu 6sutu olpeAeneHbr Bce cyrqecrBenHbre ycnoBkr.fl

npoBe,qeHr4{ orIeHKr4, a raKxe onpeAeneHa aeitcrnureJrbuiur Aara orIeHKLr.

2. YcrauoBJIeHLIe KoJIrIqecrBeHHhD( LI KarlecrBeHHbrx xapaKTeprrcrur o6reKTa oIIeHKr.r:
Ha gToM gra[e 6rrnz BbuIBJIeHbr xapaKTeprrcrl,IKu peurnbHbrx aKTLrBoB, 6sla co6pana AerirJrbHiur
zHQopnaaqrax, ornocrlqiucr K orIeHLrBaeMoMy o6rerry. OrIeHuIzx ocyrqecrBJurn c6op vl

o6pa6orxy [paBorloATBgp)r(Atuoqrrx AoKyMeHToB, cne4enzft o6 o6peueHeu]rr4 o6rer<ra orleHKrz
rIpaBaMI,I -llu6rx nvq; uuQopnraqvrkr. o rexHlrrrecKr4x t4 gKcrrnyararllrouHbx xapaKTepl{crt4Kux
o6rerra oIIeHKI4; vn$oprrraquu, neo6xoAzuoft .qns ycrauoBneHr4r KoJrlrqecrBeHHbrx vr

KaqecrBeHHbx xapaKTeplrcrr{K o6rerra orIeHKr4 c Ilenbro onpeAeneHl,I.f, efo croLlMocrr{, a raKxe
apyrofi un(popruaqvpr, cBnsarnrofi c o6rerronr orIeHKr{.

3. Ananzs pbrHKa, K KoropoMy orHocLITc.lt o6rerr orleuKkt: Ha AaHHoM grane
Oqeurqur I{ccJIeAoBaJI orpacneBbre, Teppl{Top[€ulbHbre, gKoHoMr.rqecKl{e, rroJrr,rrl{qecKve vr

npoque acrIeKTbI crox<I4BIrreroc.f, pbrrrKa. Oqeuuur< aHanr.r3r,rpyer pbrHoK, K KoropoMy
oTHOCLITCI O6rer<r OIIeHKkl, efo rrCTopvro, TeKyrqyrc KoHbroHKTypy r4 TeHAeHrIr.rz, a TaKXe
no46r.rpaer aHiuroru o6rer<ros orleHKr,r n o6ourosuBaer r.rx err6op.

4. Ananras narl6oree e(f(ferrznnoro I{crroJrb3oBanvrs,: Ha AaHHoM erane Oqenqvx
npolll3Ben ali^urus HallJryr[trero r,r nau6onee eQ([exulBHoro ucrroJrb3oBanus, o6reKTa orIeHKr{.

5. Brr6op MeroAa (rrreroaos) oqeHKIr B ptuKax KarrAoro u3 rroAXoAoB K orIeHKe r{
ocylqecrBneHlle neo6xo,[nrvrsur pacqeroB: OIlenqrx rrpu [poBeAeHr.u4 orIeHKr{ o6.f,gaH
lIcIIoJIb3oBarc (usu. o6ocsoBarb orKa3 or r{c[oJrb3oBauux) sarpanmrfi, cpaBHr{Tern:rtstfr. u
AoxoAnsrft [o.e{o,6r K oIreEKe. Ouerrrqrrr BupaBe cauocrorreJlbHo orlpeAeJrf,Tb B paMKax Kax.qoro
Lrs noAxo.4oB K oqeHKe KoEIqlgtHbIe MeTo,&I oqeHKrI n o6revre, AocTaToqHoM Ans o6ecle.reHus
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nonHoro rrccJreAoBaur,ur kr rronfreHllt o6rertusHoro pe3ynbrara. Bu6op MeroAoB lr I,Ix

o6ocnoeaHlae no4po6uo t43JIoxeHBI B cooTBeTcTByloqzx pa3Aenix oTrIeTa.

6. Irlroronoe cofJracoBaHze (o6o6rqeuze) pe3ynbraroB: Ha AaHHoM sTafle, anuru3vrpyfl

lonfreHHbre BeJrr,rrgHbr pbrHoqgoft crouvocrl{ pa3JIIaqHbIMtI rIoAxoAaMkI, OrlenrqzK rIp?IxoAI4n

K BbIBoAaM o BJrvIfl:avIv pa3nr4rlHblx ToIIeK 3peHI,It Ha oIIeHI4BaeMyIo cO6crnenuocTb, Ha ee

r4roroByro orIeHKy. Kaxaonry lra p$yJrbraros 6Hn olrpeAeneH, coorBercrnyroqnfi roe([(fraquenr

BecoMocrl,I, rrocJle qefo I,ITorr4 orleuKr,r 6srnra B coorBercrBvlu c HLIMII couracoBaHbl B LIToroBoe

3aKnroqeHl{e o cToI4MocTu.

7. Cocrannegve il nepe4arra 3aKa3qr.rKy or.rera o6 oIIeHKe: Ha AaHHoM STarIe Bce

pe3ynbTaTBr, rroJrr{eHHbre Ha [peA6r,4yIqIIX STaIIaX, CBOA'TC' BOeALIHO, I{ Z3JIaftilOTC.f, B BI4Ae

piBBepgyroro rroBecrBoBareJlbuoro nllcbMeHHoro AoKJIaAa o6 oIIeHre, [peAcraBJlteMoro' B

coorBercrBlll4 c AoroBopoM Ha oIIeHKy, 3aral'rzry.

7. OlrIcAHr4E OEbEKTA OIIEHKT4

O6rexrou orIeHKv flBnfrerc . 1 (oana) o6rrr<noseHHat HMeHHat aKrII{t nouunalrnoft
crorrMocrbro 100 py6rcft aKrltroHepHoro o6rqecrBa (KoM6znar YnaroBotlHbrx Pemenufi>> (O|PH
1101326001919) B cocraBe raKera axrTuir, cocro.ulqefo us 500000 (nxrncor tucru) mryK, qro

cocraBJryrer 99,98oA ycraBgolo Karrr.rraJla o6qecrna (perzcrparluouHrrfi HoMep BbmycKa IIeHHbrx

6yuar l-01-20496-P), Koropbre npr.rHaAnexar Ha rlpaBe co6cteeunocrll OOO yK

"IIPOOI4HBECT" .II.Y. 3nmO cMerrraHHbrx r{HBecrullrft <Perr.ronanrnsul 0o"A uunecrnqraft n

cy6terrrr MaJroro r cpeAnero flpeArrpr4nrlMareJlbcrBa Pecuy6nuxr.I Mop4oua-o.
llomroe (frapuennoe HalrMeHoBaHlIe gM[TeHTa - Axqr.ronepnoe o6qecrBo <Korvr6nnat

Ynarono.{urrx P elrenufi >>.

Corparqennoe (fzprueHuoe HaLrMeHoBaHue - AO <Kona6unar Ynarcoso-mrur Peurenzfi>>.

Mecro HaxoxAeHIrJr 3Mr,rreHTa ra u crroJrHI4TeJIbHoro opraHa 3MI{TeHTa:

4 3 0 003, P ecuy6nr,Ira Mop4oua x, t .C apancr, yl.Pa6ov ag', 1 | 5

Ter.(8342) 24-24-90.
Qaxc (8342)24-24-90.
Aapec crpaHIrIIbI B cerll "I'Inrepnet": otclrtctnyer.
ofPH 1101326001919
t4HH 1326215701
plc 40702810800000004934 s AKrIrroHepHoM KoMMepqecKoM Banxe

(M OpAOB IIp OMCTp OIZSAHO - Oucpgroe aKrlrroHepHo e o6rqecrno
. K/c.r 30101810300000000729

F'r4K048952729

Ocnonuofi BV,q .uetreJlrHocrl{ SMLITeHTa -
BlrAoB rz6roft yIraKoBKI,I Ir oKa3aHI'Ie ycnyr B

rpeArrprltrufi (f oprrratu.

co3naHlre LIHHoBaII[oHHbrx vuorocnofinlx
pe3Ke MarepllanoB Ha neo6xo4vurre Anr
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lInatmagy urcnufi upegupr{HrrMareJrb lanpurrm A;rexcarup Bla4nvr,rponu.r

8. MAKPOSKOHOMIIIIECKI,IZ AIIAJII,I3.
8. 1. OE3OP IIOKA3ATEJIEIZ SKOHOMTIIMCKOTO PA3BIITI4fl POCCI4I,I.

wranfln4f
B zrone 2016 rola vlFrbrflr\krs paBrrrnacb 0,5Yo, TorAa KaJ( roAoM paHee Ilpupocr LIilII

cocraBLIJI 0,8yo. Haxounennafl, c :rra'tLaura 2016 roAa r.rH(bnflIvrfl, cocraB:zna 3,9yo [porrrB 9,4Yo sa
ceMb Mec.f,IIeB 2015 roAa. OrMerI{M, qro B rlocJleAHroro HeAeJrro ukot:r;., a raKxe B Haqzrlre aBrycra
6ruro ea(fuKcl,IpoBaHo cHIDKeHrre I4IIU, BlepBbre 3a [ocneAH]re rurrb ner. 9ro craJro Bo3MoxHbrM
6naro4apa cegounofi KoppeKrlr.r[ rIeH Hb [noAooBorqHyro npoAyKrlr.rrc B HaqaJre HoBoro
ceJlbcKoxo3sftcrneHHoro roAa, a raKxe yuepeuuoft Ar(HaMr{Ke rIeH Ha Apyr}re roBapbr r4 ycJryru B
ycnoBl{tx npoAoDKaloqefoct c>riutllzs. uorpe6zreJlbcKofo cflpoca. B ro xe BpeMr B rIeJroM 3a
orqerurrft MectII IIeHbr ua Qpyxru Ir oBorrllr cHrlxarrr{cb MeAJreHHee, a rleHbr Ha Apyrue [poAyKTbr
IJvlTaIJLlfl. pocJIlI yBepeHHee, rIeM roAoM paHee. OcHoeHofi BKnaI B cHrrDr(eHr{e MecgqHbrx reMnoB
rlpklpocra B orrlerHoM MecrIIe orHocLITeJIbHo trpotulIofoAHnx gua.renl,Ifi BHecJII,I IIeHhr Ha
perynrpyeltue rapz(fu. Tar, B I4IorIe 2016 rolla rapn([u XKX Bbrpocnu na 4,IYo rrporrrB 7,IYo s
r{roJre upoulnofo foAa.

B roAoBoM BblpaxeHr4r{ uu$nx1ut 3aMeAnr4Jracb Ao 7,2yo, qro npeAcraBnrer co6ofi
MI{HtrMzlJIbHoe 3HaqeHr4e c Mapra 2014 roAa. Oxzllaercfl, rrro B ycnoBurx xopouero ypo)Kaq
2016/2017 ceJlbcKoxog-f,ficrneuuoro roAa u cralulr.u3ar\krpr o6uenuoro Kypca roAoBar un$rrx1w
rlpoAonxl{T cHl{xarbc.f, Bo BTopoM rroJryfoAr{rr, a B aBrycre-ceurs6pe Bo3MoxGa ae$rllrgux ua
uorpe6rarelbcKoM pbrHKe. llpu coxpaueHr,rr,r reKyrqux reuAeHguft na uorpe6zreJrbcKoM pbrHKe
un$ lxr4ax [o r{TofaM roAa Moxer 3aMeAnr{Tbc.f, Ao 5,6-5,8yo.

PEAJIbHbIIZ CEKTOP
Banonoft BrryrpeHHuft npoqyrcr

flo upe4napI4reJlbHblM AaHHrIM Pocctata, B rrepBoM [oJryroArrrr 2016 r. na4enze BBII
npoAonxaJlo 3aMeAJUITbcs.v B roAoBoM BhrpaxeHr4r.r cocraBLrJro l,2Yo n I rce. n 0,6Yo no II rn. uocne
3,7Yo u 3,8Yo nilenvIfl. B III z IV rn. 2015 r. coorBercrBeHHo. llo oqeure 33f, BBII c
I,rcKnroqeHr,reM ce3oHHocrrr Bo II rn. 2016 r. coKparr.rrcs. Ha 0,5%o Iiloctte rrme:Flufl. ya 0,2e/o n IV xs.
npomnoro roAa, a 3areM pocra raKxe na0,2o/o n I r<s. TeKyrqero roAa.

B uroue reKylrlero foAa ocHoBHbre rloKa3arerrv peirnbHofo ceKTopa poccraftcr<ofi groHoMr.rKra

rlpo,4eMoHcrpI4poBaJlll Hefarr.rBuyro ALTHaMIKy. flo [peABapr4TeJrbHbrM orIeHKaM
MunsKoHoMpa3Br4Tr{r POCCUI,II, B r4roHe BBII CHI,ISUTCS Ha 0,5%o naolo"or colocraBJr eifluu (-0,7%o
B arlpeJle, -0,6Vo n ruae). llo pacuetarr,r 33f, cKoppeKTr.rpoeauHsrfi Ha ce3oHHocrr o6renr BBI e
I4roHe coKparl,Inct na o,lYo [ocJre oKoJIo nynenoft AI4HitMr4Kr,I B arrpene ]I coKparrleilvrs. Ha O,lYo n
lrae. Brnycr 6agosrrx orpacnefi OKBSA c ucKrroqeHkreM ce3ouHocrr.r B rrroue coKparr.rJrcfl Ha
0,2Yonocne rIaAeHurI na0,6Yo n anp'ene una},IYo B Mae. Tar<zlr o6pa:ou, naAeHr.re [por{3BoAcTBa
c pIcKrIoqeHI4eM ce3oHHocrlr, HaqaBrrreec.rr B KoHrIe 2014 r.,3aMernunocb, Ho, crporo foBopt, rroKa
He AOCTI'IIJTO (AHil).

f OCyAAPCTBEHHbIE OI4HAHCbI
flo AaHHrna @e4epanruoro Ka3Haqeirctna, AoxoAbr pac[upeHnoro 6rogxcera' 

" ruBape-
LIroHe 2016rola cocraBtIrll{ 12522 MnpA. py6neirulnn32,7%o BBfI uo cpaBneHlrrc c34,4 % BB|I e
[peAbrAyrrleM roAy.

PacxoArr pacrunpeHHoro 6roAxera cocraBurm 13583 MnpA py6rcfi.unu35,4Yo BBII no
cpaBHeHI{Io c 36,8%o BBII B trpe.DlAyqeM roAy. Taxr.rrra o6pasou, rcacconrrft geQuqur
pacuupeHuoro 6roAxcera cocraBzrr B rEBape-Eroue 2016 rona I 061 nalp4 py6neft utru 2,8Yo BBII
ro cpaBHeHuro c2,4Yo BBfI s rEBape-Erose 2015 roaa.

t 3Aecr I{ Aanee AaEIrbIe MrcronoxpcBuTE EBflrhI u: Morutropr.rnra MransroHoMp€}3Br{Twr o crrryarlr{r{ B

oKoHoMr.rKe PoccdcxoE Oe.uepa"mr B runape-Ercgie 2016 r. or 28.07.2016 r.
'4annrre rro EcuoJrrrelrf,Io pacuryemoro 6ro.uera ny6runcyrorc.rr c JraroM [prnrepHo B ABa Mecrua
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MnpA p 
,4yo

BBfI no cpaBHeHLIro c 28,8 % BBII B IrpeAbIAy 392

MnpA py6neft vnil loh BB[I, rrro Bbrrtre ypoBHr rrpeAblAylrlero roAa 0,9% BBII. Henpoqenrnlre

pu"*oa, - 10502 MnpA py6nefi unu 27,4Vo BBII no cpaBueHrzro c 27 ,9Yo BBII B npeAbIAyIrIeM

roIy.
Tar<ralnr o6pasou, rcacconrrft ge$nqllr Ko 6roAxera cocraBlrJl B

rHBape-rro se 20l6roAa 1153 ruryA py6nin unu \e/o c ,qe(bnqrarou 1,2%oBBII

B rpeAbI,4yIrIeM roAy.
ilepnu.rnufi 4erf1aqzr KoHcoJrrrArrpoBaHHoro 6roAxera cocraBlrn 761 MrpA py6nefi' unu

2%BBIIno cpu""""zro c 4e(frrlr{roM 0,3% BBn B IIpeAbIAyIIIeM IoAy.

AEHEXHO-KPEAI4THbIE IIOKA3ATEJII4

,{unauurca Me)KAyHapoAHbrx pBepBoB

llo urorav vror520l5 roaa Mex[yHapoAHble pe3epsH Poccfiftcxofi (DeAePaqru BbIpOcJII'I Ha

1,2 v.np1 Aonn. (ulra ua 0,3

pocrll{ c 4exa6Px 2015 roa

,4aHHbIM na 1 anrYcra 2016
qro [peAcraBJlter co6ofi MaKcI{MaJIbHoe 3HaqeHI{

.{nnalrrarca AeHe}ICH o-Kp eAnrHbrx norag arel efi

O6rer'l Aenexnofi Maccbr Bbrpoc B r4roHe na 0,6%o. flpra stou o6reu rraJrr'FtlrbD( AeHer B

o6pauleuun 3a Mecrrl yBenr4q1,rfic t ua l,0o/o, a o6reu 6egna-nuqnbrx cpeAcrB n py6nrx - na 0,6Vo'-B

roAoBoM Bbrpaxegr.rr4 rrplrpocr geuexnofi Maccbr M2 cocrasw 12,3o/o nporllB rlpupocra sa ll,5Yo

ro llroraM 2015 rola.
flo cocrosHrllo Ha I r'ilons 2015 r. Aons' HNII4TIHbIX AeHer n o6paUenr'ul B crpyKType

py6nenofi Aenexnoft Maccbl cocraBl4Jla 20,2yo'

.{enexno-KpeAnrH as no;rtlrrarca
Ha nocreAHeM 3aceAagura Conera Ar4peKTopos BaHxa Poccnn, cocrosBmeMcs'29 wtow'2016

ro4a, 6ruro ilpr4HrTo perreHr{e coxpaHurb KIIOqeByIo cTaBKy Ha ypoBIIe l0,50yo roAoBbIX'

Hauounzru, qTo Ha ilpeAbrAyrq"r ,u"iAu"uz (10 I{IoHs 2016 roaa) craBKH rlo onepaqrasM BaHKa

poccrau 6sttu cHr{xeHbr na 0,5 n.n. B coorBercrByloqeM 3a.IBJIeHI'I}I TOBOpI'ITC', rrro' HecMorpt Ha

rrpoAoJrxeHr4e TeHAeHrIt[r K 3aMeAJreHLrro un(pmu]In, [O-[pexHeMy (coxpaur{IoTCt plIcKI4 TOro'

uro znlfmqr.rfi He Aocrrruer rleJreBoro ypoBHt 4%t20l7 roAy' .. fittt' yMeHbmeHr4aorvlx p]IcKoB

neo6xo4nrrao llogepxanue Banxou Poccull [poIIeHTHbx cTaBOK Ha ypoBge, cTllMyn[pyrcqeM

c6epeNeuur, arro*6at"yroilIeM cHlrxeHlno un(fnrquoHurx oxraAanufi n yctofiunnovry

,ur-".qn.""ro uu(flrqur,r Ao rleneBoro ypoBHt>>. Ocrronurre pIlcKIl ycKopeHus un(lnxuult cBt3aHbI c

HeorrpeAeJreHHocrbro ((ornocr.rreJlbHo KoHKperHbIx Mep 6roANeilrofi rouconul'aUxv, B ToM TILIcJIe

LIHAeKcaIIuv 3apnnaT r'r uenCraft >'

BOlrlruncTBO gKcIIepTOB cxoArtJlocb BO MHeHIIU, vro Eaux POccuu Bo3bMeT Ilay3y II He

6yler cHnxarb craBKlr B lrroJre. Ynepennocrr oruocltreJlbuo raKoro rlcxoAa AoiaF,uru

BbrcKul3brBaHfifl. IIpe3vI[eHTa, o6ecnOroeHHoro yKpellneHflerrn py6lr. Cne4yoqee 3aceAaHI'Ie

Cosera 4nperropon Bama Poccrau cocror{Tc-fl 16 cenrs6pr. flo HaIrIeMy rporHo3y K sroMy

MoMeHTy uu(fnxqrax 3arvreAnr{Tcs, lo 6,5%o, vro 6y,qer flBInITbcfl BecoMbIM apryMeHToM B rlonBy

cHr,IXeHLLu craBoK I{enrpanrnoro 6anra'

BAJIIOTHbIfi PbIHOK

cpe4nuft xypc py6nr K Aonnapy B I,IIoJIe cJloxrJlct Ha ypoBHe 64,33 py6./gou.; raKI4M

o6pasou, uo cpaBHeguro c nroneM, HoMlruurJlblroe yKpgrrneHlle cocraBl4Jlo l,syo. flo44epNry

poicnficr<oft BaJrrore oKzBbrBa1ra AocraroqHo 6laronpvrflTnafl. cvrryarJvrs' c tII{crbIM orroKoM

Ka[[TaJIa: corJlacHo rrpeABapr,rrenrnoft oIIeHKe Eama Pocczlt, B lllolte oH cocTaBI'Il ncero 0,4

MnpA Aonn. B uepnrre ABe AeKaAbr Mecrqa rpeHA.uI{HttMI4KI{ Kypca py6w' 6rrn nosrrilareJlbHblM Ha

g +7 -927 -l 8 42-927 ; E-mail: inetrussia@gmail' com
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(fone nponere:r;ufl. HaJroroBbrx BbrnJrar u [onbrrKr,r [epeBopora n Typqzr{, rroBbrckrnruefi r.rHTepec
LIHBecropoB K ApyrLIM crpaHaM c SoprrrzpyrorlrrMkrcs. pbrrrKilMr(; 20 utols. Kypc Aonnapa Aocrur
MI,IHI4MaJIbHoro 3uaqeHur B 62,99 py6./gour. B 4aurnefiuervr, oAHaKo, lcypc py6nx Haqrur
cHklxarbct ua (foue 6rrcrporo narenLrfl rIeH Ha neQrr, TaK qro no cocro.{Hr,rro Ha KoHerI Mec.f,rla
Kypc Aonnapa cocraBLIJI 67,05 py6. upornn 64,26 py6. na Haquuro Mecsrla. Peanrnoe yKperrneHlre
py6[x K Aonnapy IIo cpaBHeHr4ro c r4roHeM cocraBr.rJro I,7%o; IIo cpaBHeH]rro c 4era6penr, ono
cJroxrrJrocb B pa3Mepe 10,00 .

Cpe4uIaft rypc py6nx K eBpo B IlIorIe crloxllrlct Ha ypoBHe 71,23 py6./enpo (yrpeueuue ua
3,0Yo to orHoIIreHLIIo K I{roHbcKoMy 3Haqenzro); IIo cocrotHllro Ha KoHerI Mecrrla Kypc cocraBkrn
74,38 py6. nporus 71,21 py6. na Haqtulo MectIIa. Peanrnlrft rcypc py6nx K eBpo B r,rroJre Bhrpoc Ha
3,5Yo no cpaBHeHI4Io c LIroHeM; orHockITeJlruo 4era6px 2015 r., peaJrbHoe yKperrneHr4e cJro)r{r4Jrocb

B pffiMepe 9,9o .

Peanruufi e([$er<rznurrft rypc pylrIfl K I,IHocrpaHHbrM BaJrroraM yBenuqyrlrcs.B trroJre Ha3,\yo
no cpaBHeHLIrc c uIoHeM; rro orHorrreHuro r 4era6pro 2015 r., yKperrJreHr{e cocraButo 10,9o/o.

OI4HAHCOBbIE PbIHKI4
focvAapcrsegHrrfi Aonr

Ha 1 anrycn20l6 r. o6qufi o6rev rocyAapcrBeHHofo Bnyrpeurrerot 4onra P@, nrrpaNeHHofo
B rocy.qapcrBeHHbrx rlenHbrx 6yuarax (OO3-fCO-OBO3), cocraBr4rr 5912,9 MnpA py6. z 3a Mecsq
yBenr.rrrr{nct ya 69,2 MnpA py6. ur'iuna I,2%o, a c HarlaJra roAa BT'rFoc ua 6,1%o.

B urone [pI4BneqeHLIs BHyrpenHero Aonra Ha ayKqlroHax cocraButru 97,5 MnpA py6.; uporuno
rarcKe AopiBMeIrIeHkIe Bbrrrycna OO3-ZH 6es rpoBeAeHV{ ayKrlr,roHa s o6rer4e 0,95 nalp,u py6. C
apyroft cropoHbl, 6sIrr uoranreH BbIrycK |CO-IIIC 35012 n o6rerue 30,0 lanp4 py6. 3aeop oKono
0,7 unpA py6. ueN4y pa3HI{IIeft upuue.ronnfl vI rloralrleHr4r u o6rqrarvr [pupocroM BuyrpeHHero
Aonl'a Bblpaxaer nepeorleHKy rocAonra no O@3 c rrHAeKcr4pyeMbrM HoMr4HaJroM.

B coorBercrBl{}r c rpr4rurrbrM 3aronou o (fe4epanruorra 6ro4xere na 2016 r., o6renr
3annaHllpoBauHbx rrrrcrbrx roc3ar4McrsosaHzfi cocraBrrrer 393,2 rr,rnp4 py6., B ToM qr.rcJre

rlocpeAcrBoM BHyrpeuHr4x 3arrMcrnonanzfi B IIeHHbrx 6yuarax 300 lrnpa py6. (npznne.reHre 1002
unp,u py6., [ofarrrenr4e 702 M.tp!, py6.). B ornorueru4z BHerrrHr4x 3ar{McrBonaluir rpeAycMorpeHo
93,2 ttutpg py6. vzcrofo yBenv.rre:aLrs. roc4onra (n rola qr4cne rpr4Bneqeune 3,1 MnpA Aonn.,
rIoraIIreHI4e 1,7 unp4 gonn.). ,{annrrft ITJIaH rlo BHerrrHr,rM 3arzMcrBoBaHr{rM 6rrlr .racruqHo

peirnr3oBau B Mae - MrznQr'rH pruMecrvn BbrrrycK enpoo6mara\uit r- o6reue 1,75 rrrnpa AonnapoB.
Zn(bopnrauus o6 avrcuuouax

B r,Irone 2016 r. Mnn(fun P(D nponen BoceMb ayKrILroHoB ro pa3Merrleur4ro OO3, Ha Koropbrx
6svru rpeArrolKeHbr qerbrpe BbrnycKa, BKrroqiu r[rrbr o6tura\uit O@3-|IA v O<D3-IIK. Cpe4ra
BbrrrycKoB c rrocrosHHbrM KyrroHHbrM AoxoAoM pa3MerrlaJrucs 26217,26218, u 26219 BorrreArrrr{e B

o6paqenze s 2015 f.; BhrrrycKra O@3-[IK c [epeMeuHbrM KyrroHoM, [pr{B.f,3aHHbrM K craBKe
RUONIA, 6svru rpercraBneHbr AByMr,29006 u 29011, rzx paaveueHrle raKxe BeAerc.f, c Haqara
2015 roaa. l4u4uKatusnas ueN6anKoBcKiur craBKa RUONIA B r.rroJre rroH[3r.rnacb rro cpaBHeHr4ro c
rrroubcKr.rM 3HaqeHLreM - cpe,4Hee cocraBLIJIo 10,28yo, qro Ha 28 6.t. MeHbrrre npelbrAyrrlero
Mecrqa.

Cpe4une [oKa3areJI]I ayKrIkIoHoB B . r,rroJle 6slru BblcoKr,rMt4, HecKoJrbKo nyqrrre uoragarenefi
r.rroHr. Koe$(fraqvenr aKTr,rBHocrr.r (conorcynurrfi cllpoc rro orHorrreHr.rro K rrpeAnoxenuro)
cocraBr.rJr 2,18 (nLrroHe - I,7I), rcosQ$uquenr pa3Melqenux (oruorreHze pa3MelqeuHoro o6rerr,ra rc

euzccnu) - 0,93 (n urone 6ruro 0,85). Cpe.ryrensneurennrd cpoK Ao frofarrreur{rr pa3MerrIeHHbIX B

rzroJre roco6nvrauzft cocrauEn 8,7 net (n none - 7,2 rcr).

t Hauounnu, qro B coorBercrBmr c Erolxerr+rv KoaeKcoM, K BHyrpeHHeMy Aonry Poccuftcxoft @e4epaquu

orHocsrcf, o6xsartmcrB4 Bhrpajfierrhre B Har[rogiurbnoE saruore, B ToM vucle py6renrre eapoo6nvrarJlru, a K

BHeruHeMy Aonry - odr:aresgrsa B rrEocrparruof, sa,Tore. 9ror no4<oA orJrlrrlaerct or MeroAoJIorI{t4 rrrlarextHoro

latasca (ucrtonr:yeuofi Eanxon Poccmr). B coorBercrBuu c Koropofi sHe[rHItr\,I AonroM flBrlercs. Aonr nepeA

Hepe3lrIerrTaMI,I.
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Bnyrpennzft prruox
Cpe4nee 3HaqeHI4e AoxoAuocrt4 rocyAapcrBenHbD( o6rrura4uit Bbrpalr(eHHoe r.rHAeK(

Cbonds-GBI RU YTM, B rIIoJIe cocraBl4no 8,50yo rr rro cpaBHeur{ro c r4roHbcKr4M 3Haqenr
ynyqul4nocb - cHLI3LtJIocb Ha 21 6.n., [poAonxuB TeHIeHrIr{ro x cra6zln3arJr4r4.

Ha xoneq vrorr. o6rerra pbIHKa perrronanbnhrx u MyHr,rrlr4nanbnbrx o6lzraqzfi coc"tasur 5'J
MnpA py6. I4 3a Mec.f,II yBenuqnncr. ua 6,0 unp4 py6. Haz6oree KpyrrHbrM pa3MerqeHr,reM rroJr
AaHHoM cerMeHre criIJI BhrrlycK Cauapcrofi o6riacru o6renaou 10 MJrpA py6.; 6ytta,
lpelycMarpl4Balor aMoprl'I3allurc Aonra. Cpon o6parrlenza BbrrrycKa 8 ner, Aoxo.qHo
lepBuqHoro pa3Merrlenru co crab una 9,99Yo ro.{oBbrx.

Cpe4HensnerleHuat .4oxoAnocrs cy6(fe4epzrnbnbrx o6lzraqzft no r,rHAeKcy Cbonds-M
(upocrax) B I4IoJIe cHI{3I4JIacb rro cpaBHeHr{ro c r{roHbcr<ofi, cocraBr4B g,56yo (-27 6.n.).

B re'reHze vlwn;. AoxoAuocrz pocczficKr,rx cyBepeHHbrx enpoo6nzraqnfi nnonb HSMH(
[oHI'I3I4JII4C6. Cpe4uenlec.flqHoe 3HaqeHlae 3a rlroJrb Aoxo,4Hocrr{ cyBepeHHbx (4onnapou
enpoo6nzraryuit, IIo zn4erccy Euro Cbonds Souvereign Russia, .*put"oocb Ao 3,54yo
cpaBHeHI4Io c 3,76Yo B vloHe; nrrnerunefi ypoBeHb coorBercrByer rpexJrerHeMy Mr.rHgMyMy.

O6revr phIHKa pocczficrzx KoprloparlrBubx enpoo6nzra\uft na KoHerI Muur cocraeur 13
MJtpA Aonn. I4 3a MectII coKparl4ncn ua2,29 Mnpl .qonJr. krrrvr Ha I,7%o za cuer npeo6na1a1
uora[renzft. Zs HoBbx pa3MelqeHl4fi NaoNHo orMerr{TB ToJrbKo rrrrrlJrerHr4fi nrmycx fTJ
(focy4apcreeHuofi TpaHcrloprnoft nugr.rnrosoft ronrnanzz) o6relrorra 0,5 rrrrpA Aonn.; AoxoAHo(
nepBr4qHoro pzBMerqeHzr cocraB ur'a 5,9 5o/o.

BHEII]HESKOHOMI4IIECKAII AE TENbHOCTb
Bneruusq roproBrq B snBape 2016r.

OcHonnrre noKa3areJILI suelrHefi ToproBnr4 Pocczftcxoft @e4epaquu (no MeroAonor
rnarexHoro 6anaHca) 3a rHBapE-r.rroHb 2016 r. [pr4BeAeHbr B cneAyroqefi ra6rzqe.

Ta6ruqa 10.1. Qcnonurre rroKa3areJru nHeunrefi ToproBJrr{ PO ra srrBapb 2016 r.

Irlcro'rHzx: Banr Poccraz

OcnonHrrlt Sar<ropov coKparrleHr4.fi crotrMocrHbrx o6rendoe gKcrropra ocraerl
HeraruBHa{ AuHaMI{Ka He(frxnsx qeu (roropble ynilru 6onee rreM Ha rperb, c 57,0 4otm.l6app. n
ronyro.4t4l'I 2015 r. lo 37,9 4onn./6app. n 1 noryro4wr 2016 r.). B rlerroM, yMeHbrrregr
crot4MocrHrrx o6teuon ue$rerasoBofo gKcrropra, no AaHHbM OTC, cocraBr.rJro 40,9 rranp.u AoJrJr.,
To BpeMt rcax Hene0reragoerrfi sKcnopr yrlan Ha I2,3 *utpgAonJr. fla4eHze crorzMocrHrrx o6reu<
I4M[opra onpeAentnocb' rJlaBHrnr,r o6pasou, ocna6.neHzeru py6nx (n ro4onoM Bbrpaxeuuu) nnu;_
yxyAllreHzt ycnonraft ToproBJII4; rIoHI4x€TeJIbHoe AaBneHr4e Ha r,rMrropr oKa3brBilJro rar)
coKpaIrIeHI{e BHyrpeHHefo clpoca I{ peanEHhrx paclonaraeMBrx AOXOAOB HaceneHr{r.

BeIa4y orlepex(iuoql4x reMrIoB cHrirxeHrrr gKcrropra, pocczficxoe curnbAo BHerrrHe
ToproBnl{ ro t4ToraM I nonyro4l4{ cylqecrBenHo yxyArrrrlnocr (ua 49,9oh); xoe$Qzqraer
nec6anancI4poBaHHocrr4 BHeIrrHefi ropronnz (ornouenHe canbAo K roproBoMy o6opory)-r^o.ru",
B ruBape-rlrone 2016 r.0,211 nporvn 0,326 B aHarorilqHoM repuoae 2015 r.

flo zH(popn'raqzz Poccrara) B LIIoHe MilpoBiur rleHa Ha HeQru Urals cJroxerJracb Ha ypoBr
46,5 4ont.l6app. B t4IoJIe, corJlacuo AaHHEIM areHrcrBa Argus, rleua Ha He@rr Urals ,onput"nua

sun.-rrcHr 2016
r.,

MJrpA AOJrJr.

qHB.- uronr 2015
r.,

MJIPA NOJIJI.

Pocr/cor<patrIeHr

Sxcuopr 129,4 181,6 -29,3yo
I4unopr 83,6 92,3 -9,4yo

-22.6%BHeruneropronrrft o6opor 212.0 273,9
Ca.nrAo roproBoro 1anauca 44,9 89,3 -49.9%
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Ha 6,3yo, Aocrr.rruyB 43,6 gonl.l6app. flaAeuuro rleu cuoco6crBoBano rpeKparrleHrre repe6oeB c
rIocTaBKzlMI'I ue(ftu I43 KaHaAbI, a TaKxe Bo3o6HoBner{Ide reE^eEryrl{ K pocTy qncra cKBaxI,IH AJUI

Ao6hr.rr4 cnanqenofi He(bTtr n CIIIA. Cornauro oqeEK:ttrl ArrrepurcancKoro ouepferlrqecKofo
areHTcrBa, no nropoft noJroBlrHe 2016 r. Ha MrrpoBoM pbrnKe 6y4er coxpaurrbcs zg6rrroK
rrpeAnoxeuvrfl, Ta:r. qro rleHbr na uelprr MapKLr Brent 6ynyr rone6arrcr oKoJro yponys. 43

4onn./6app. (.no coorBercrByer KorzpoBKaM MapKr.r Urals n 40-41 aorl:n.l6app.). B 2017 r.
nporHo3r.rpyercs. [epexoA rc c6arancupoBauuocrl,I MnpoBoro ne([lmroro pbrHKa; cpeAHeroAoBbre

rleHbr ua ue$rr MapKLr Brent Moryr Aocrr.rrHyrs 52lotn.l6app.

OI4HAHCbI IIAC EJIEHVIS,
Cornacno o6noereuHbrM AaHHhrM Pocctata, c 4era6p-a 2015 rola s Poccuu orMerraerct

BoccraHoBr{renrnrrfi pocr sapa6ornofi frJlarbr B pezlnbHoM BbrpiDKeHrirr.r. KparronpeMeHHoe
cHr4xeulre AaHHofo rroKa3areJur 6ruro sa(furcupoBaHo nr4rrrb B a[pene reKyulero roAa, TorAa KaK B

Mae rrptlpocr cocraBr4tt 0,5o/o, a B r{roHe - eqe 0,lo/o (cesoHHocrb ycrpanena). B roAonou
Bbrpameur{r{ lprrpocr peanruofi sapa6ornofi nnarrr B I,IIoHe cocraBlrJr l,4yo. Hauounzu, qro B

rrocneAH[e ABa roAa npeo6na4an rpeHA Ha cHrrxeHr4e peaJrbHofi sapa6oruoft unarrr. ,{o6anuu,
qro 3a [epBbre rrecrb MecrrleB 2016 roaa rro orHolrreHulo K anaror[qHoMy rrep]roAy roAoM panee
peanbHiur sapa6ornax lnara He u3MeHr.rnacr. Pocr peamuofi sapa6ornofi unarrr cBr3au KaK c
yBenr{treHlreM HoM}rHirJrrnoft sapa6ornofi rrJIarEI (ua9,0Yo B roAoBoM BbrpaxeHr.ru), rax r4 c pe3Kr,rM

3aMeAneHI4 evr ranQnxqun.
Hecuorp.r Ha BbrcoKyro Heo[peAeJreHuocrb B gKoHoMraKe, [oJroxeHr4e Aen Ha pbrHKe rpyla

xapaKTepr.Byercf, ourocr.rremnofi cra6znrnocrbro. Yponeur 6espa6otzqrr upaKTlrtrecKr{ He

MeIUIeTCT B IIOCneAHUe MeCflIIbI kr COCTaBTSeT IIOp.f,AKa 5,6-5,7yo, qro HeMHOrr{M Bbrrrre

MrrulrMaJrbHrx sna.renufi, sa$raxcupoBaHHbx B cepeAvHe 2014 ro4a (5,0-5,2Vo, ce3oHHocrb
ycrpanena). OqenLrAHo, qro, KaK r.r B [polrnbritxpuzuc, pocr ypoBH.r 6espa6ourrlbr cAep]KvrBaercs.

3a cqer yBenr,rqeHur rrrrcJra 3aH.flTbrx, olpaBneuHbrx B BbIHyxAeHHbre orrrycKa ra pa6oraroqux
nenonnrrfi pa6ovuft Aenr/neAerro, To ecrb 3a cqer pocra cxprrrofi 6espa6oruqrr. Ecnra roBoprrrb o

cpeAHecpoqnofi z AonrocpoqHbrx [epc[eKTr4Bzx, To 3Aecb na nepnrrfi [JraH Bbrxo4m Qarcropu,
cB.ffiaHHbre c yxyArrrarcqeftc.r 4eucirpa(pu.{ecrofi curyaryueft }r, KaK cJreAcrB}re, cnuNarorqefica
qucreHHocrbro gKoHoMlrrrecKr,r aKTr.rBHoro HacereHvrfl. I,I Hapacrarorqru 4e$rarlr{ToM TpyIoBbx
pecypcoB.

Hecrr.rorp.r Ha pocr pearuuofi :apa6orHofi rrJrarbr, peirnbHbre paclonaraeMbre AoxoAbI
HaceneHns. npoAonxarcT coKpaularrcs. B Mae cHI{xeHI{e cocraBuno 0,3Yo, B LIIoHe - 0,5yo. Bcero
3a rHBapb-r4roub 2016 rola rro orHorrreHr,rro K aHzlJrorrrrrHoMy [epr4oAy roAoM pauee pezrnbHble

AoxoAbr c:u;krsurrr4cb ya 5,0Yo. llpvr eroru na (fone cHllxeHlrr pezlnbubrx AoxoAoB [poucxoAt4T
coKparrleHr4e gz(bQepeHrlr.raq[r{ AoxoAoB r^acerrenvrfl., o rreM cBrrAereJrbcrByror AaHHbre Poccrara.
Tar, ros($$uqlreHr .{Nunu B rrepBoM rronyro,ryrr 2016 rcla cocraBr.rJr 0,396 rporr{B 0,399 sa

rrepBoe rronyroArre rporrrJroro rora, a rcos(f(fnqneut (fou4oB cnvlsvtilcs, c I4,l4o 13,8 B tHBape-

r.rroHe TeKyulero roAa.
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9. PETV OHAJIbHbII,I AHAJII43

9. 1 . KPATKA-fl XAPAKTE PI'I C T I4KA PE C TIYE JII4KI4 M O PN O B I4fl

Hr,froropsAc*e*

YnbtEcEcEf,
o6nacn

lloHlsxcrq*

Pecny6lzra Mop4onzx BXoAI,IT B cocraB flpranonNcxoro @elepamHoro oKpyra
Poccuficxoft @e4epaqnr4, pacnolroxteHa B rIeHTpe eBporreftcKofi -racrr.r Poccurl, n 6accefine pexz
Bolrz, Ha [epeKpecrKe BaxHefilrzx rpaHcnoprHbrx Marncrpanefi u: I-{eHrpa Ha Ypzur, n Cu6npt,
flonorxle, KasaxcraH z Cpe4uroro Aguro. Ee reppzropr4r cocraBr-ser 26,1 rrrc.xr.ru. Croruqa
Mop4onrzz - r.CapaucK pacnonoxerB 642 KM. or r. Mocxerr.

Pecny6nrzxy oKpylralor KpyrHble ropoAa Lr npoMbrrrJreHHbre rleHTpbr - HraNuufi Honropo4
(paccroaHlae 330 rul), ItasaHr (400 ru), Cauapa (460 nr), Tonr.f,Trz (460 na), Yrm*roncr (300 xna),
lleHsa (140 xu), PssaHr (460 rna).

Pecny6nvxa Mop4onut BKJIIoqaer 22 vrywrqrrrraJrbHbD( pafionau ropoAcKofi orpyr Capancr,
436 nocenenr4it, n'r.'a. 17 - ropoAcKux u 419 - cenbcKrrx. fopoga pecuy6nr.rxaHcKoro 3HarreHrrr -
Capancx, Pysaenlca, Konrmrzno, paftoHnoro - Ap,uaron,klycap,KpacHocro6o.ucx u TeNanuros.

. IlpznnerareJlbHocrb reorpa$r,rvecKoro rloJloxeHrrr pecny6nzxr.r 3Harrr,rreJrbHo noBblrrraer
xopouo pa:nHrrrft un(lpacrpyrrypnrrft rloreHllr,ran, oco6oe 3HaqeHr.re B KoropoM r{Meror
TpaHcrloprHhle KoMMyHI,IKaIII4I4. orfiKeHHocrr anrouo6lrJlbHErx .4opor cocraB;1fler 5,7 rrrc. ru.
Ocnonnrre aBToMafl4crpanv: Capancr - ge6oxcaprr, Capaucx - Cypcroe - Ynrsnoncx, Capancx -
Pxsaur, Capancr - Hr,rNnzfi Hoeropo4, Capancr - flenga.

3xcnlyaraqrloHHail !^ntr:rra xene3HoAopolrHbx cerefi - 0,55 Tbrc.KM. llo reppuropuu
pecny6lzrlr npoxoAllT xeJle3noAopoxHar Marr4crpnnr Mocrsa - Cauapa, BocroqHyro qacrb
pecuy6nzrl{ rlepeceraer )KeJIe3HoAopo)KHafl. rrvrnvrs. HraNHzft Honropo4 - llenga. Pecny6nulca
I4Meer x(ene3HoAopoxHoe coo6rqenze c 3arlaAHbrMrd, ceBepo-3anaAHbrMz, ceBepo-BocroqHbrMr4,
BocroqHbIMLI n IoxHbIMz pervoHaMr4 Poccvftcrofi (De4epaquz. fopo4 Py:aenra (25 KM or
r.CapaHcr) - KpylHas y3noBat x(eJle3HoAopoxHuur craHqltll Kyfi6rrulenclcofi NenesHofi 4oporu.

B r.CapancK paclonoxeH agporlopr, o6opy4onaHnrni scel{ Heo6xoAt4MhrM 4nr o6cnyrrzBaHug
BHyTpeHHPIX I{ MexAyHapoIHbIX peficon, cnoco6nrrft lpr,rur,rMarB caMonerbr rpy3orroAbeMHocrbro
ao 100 ronn (rznon TY-154, Bounr-737).

IIo reppllropl4l4 pecny6nuru fipoxoArr 6 lrarracrpiurbHbrx ra3orrpoBoAoB (c
MecropoxAenufi. e cenepHofi qacrl,I 3ana,{Hofi Cn6upu), a raK}r(e ra3orpoBoA <Caparon -f oprxzfi >. Teppuropz t pecny 6 nnKV rroJrHocrrrc rarzQr4 rlr4poBana.
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Mop4onur o6ecueqeua BceM KoMrrJreKcoM coBpeMeHHbx Br.rAoB cBflgkr. Bne4penrr
coBpeMeHHbIe IloKorennx rene$onnofi cerv, gJIeKTpoHHhre ATC, qu$ponue crrcreMbr lepeAarr]r
utu(poprvraquvI, yBelrnrrvlBaercs. rrr{cno [oJrb3oBare rreit cern Zurepuer. ,{eficrnyer nro6zniHa.s v
neft nxr,rroB€ur cB-s3b.

Hacenenze Pecny6nuxz Mop4onus, ilo cocrorHrrro na 01 .0L2009 roAa cocraBns.no 833,0
Tblc.qenoBeK, B ToM rII,Icne ropoAcKoe - 501,9 Tblc.qeJr. - 60,3yo, ceJrbcKoe - 331,0 Tbrc.qeJr. -
39,7yo, qTo rlpeBbllrraer [oK€BareJIb B cpeAHeM rlo Poccuftcrofi (De4epaqvru (27%) yr

flpunorNcxorr,ry Se4epanbHoMy oKpyry (29,7 nporleura). Cpegrrrrl_ rrJrorHocrb HaceneHr.rr - 3l,g
'rer./ru.KM. 9ucneunocrb Hacenenus. uau6o.ree KpyrrHbrx ropoAoB pecuy6lzru: r.CapaH cx - 296,,0
Tbrc.qeJr., r. Pysaema - 47,6 Tbrc.qeJr., r. Konrurrvno -20,7 Tbrc.qer.

Bospacrnaa crpyKrypa HacerleHrlt (na 0L.01.2009 ro4a): rpyAocroco6noe -63,0y,,,
MoJIoxe rpyAoc[oco6noro Bo3pacra - l4,3yo, craprue rpyAoc[oco6noro Bo3pacra - 22,7
IIporIeHTa.

Srrrz'recxzfi coctae HaceJIeHr.Ir rro AaHHbrM rrepenkrctl :rracerrenvrs. 2002 rola: pyccKr.re -
60,8yo, MopABa - 3I,9yo, Taraphr - 5,2o , Apyrue HallrrouanbHocrr.r - 2,1 npoq."ru. kop.""o"
HaceJIeHI4e - MOpABa - gTHUqeCKr{ HeoAHopoIHau cocror4T r{3 AByX rpyffr: 3p3r{ r{ MoKrrrr4.

focy4apcrBeHHble t3hrKl4 - pyccxuit Lr MopAoBcnuft (rr,rornra, epsr). Mop4oncxuir szrtx
rlpl'IHaAnex(nr r< lpuncxoft rpynle ypano-artaficxoft ceMbrl, f,BJrrercr piBroBopHbrM AJUr Il3
HaceJreHu.f, pecny6nrzrcz.

[ouuurapyroulefi pelurrzefi HaceJIeHLIt pecrry6nurvr aBrrflercs. [paBocnaBHoe xpr4crrraHcrBo.
Pecly6nura Mop4onux pac[onaraer BbIcoKrrM npov3BoAcrBeuHbrM rroreHrluiuroM. B

sKoHoMI{Ke BeAylquu ponb npr4HaAnex}rr rrpoMbrmneHHocrrr, Aonr xoropoft B BanoBoM
perl{oHirnbHoM [poAyKTe cocraBJuler oKono 30Yo.3rcw cocpeAoroqeHbr uara6onee [porpeccr{BHoe
TexHoJlorrlqecKoe o6opy4onaEne v BbrcoKoKBaJrz(fzqupOnarrnrrfi nepcoHirfl.

oTpAcnfi fl FoMbtujnEi{HocTt4
3€n€HblE teAcc[4Bbt

fleca
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J€Pltoso-
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a6or*a S fl"."ao

O nr,rrt""r+. TPAHCNGP'

gtpo',irerlbHbtx

* ruq
rEaaa|or4aF

eopofi!

nHil

Ocnonnrnal{ orpacJul {I{ npoMbrrlneHHocrlr Mop4onI,ru flBlrflrorcg. MarrrrrHocrpoeHr,Ie 14

uerannoo6pa6orrca. Taxxe pa3BETbr rryryHoJrrrrefinoe [por{3BoAcrBo, xr4Mr4qecKiur u
ne$rexrauuqecKzul trpo\rbrlrl'rerrgocrb, JrerKiul pt IulqeBiur lpoMbrrflneHHocrb. 3neprerraxa
ocHoBaHa Ha Llclo-rB3oBilrrr{E TerL-roBhD( s.rerrpocrauqr.rft. llo .qaHHbrM 2014 roAa, Aont
I{HHoBaII}Ioruroft nporr-xlur n oSueu o6terre orfpyx(eHHofi upo4yxquv cocrarruna 29ot/otr7l.
Be4yrqr.re [poMBrrrL]eHEEIe qpeftrpuf,ras MopAonar,r BXoA.rrr B rrr.rcJro n) ruux npe4npr.raruft
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20 HHgIBE(yamHbIfi npeArtpzHl aarenr fanpurnn Arercan4p Bna4mr,rrzponzv

llpznolxcroro (feAepanruoro oKpyra v Pocczr.r, Tecuo corpyAHzqaror c sapy6exH6rMr4
rlaprHepaMl4. Tax, piBBl4Barorct coBMecrHbre npoeKTbr npegnpuxruir pecny6lzrz c
reneKoMMyHI{KaIIIroHHbMI{ KoMrlar^vrflMr4 Alcatel z Nokia, (pyHrqnonupyer CapaHcruft $utruarr
nl{BoBapeHnofi xopnopa\vkr (CAH ?InBen>>, Qunuwr rpyrrnbr rounanrzft Danone-IOHr4Mt4JrK
<Moro.rHbrfi xou6zsar,,Capaucxuif ' >>

Bropofi rro 3HaqeHI4Io orpacnbro gKoHoMr4Kpr pecny6tuxu flBlrflercfl. ceJrbcKoe xossftcrno.
Enaro4apr aKTIlBHoMy vc[oJlb3oBanI4ro HoBbrx rexHonorlifi rraraponoro ypoBH.rr, BBoAr.rMbM n crpofi
HoBbIM MoIrIHocrtM, [ocro{HHoMy [oBbrrxerrrrro rnalz$uraqr4ra corpyAHr4KoB AIIK MopAoBr4kr-
}AIZH tr3 BeAylqvx B crpaHe. llo npor.r:noAcrBy II4II, MoJroKa vr Mflca KpynHoro pofaroro cKora Ha
Aylly HacelrelJlas. perlron HzxoAI4Tct Ha nepBoM Mecre e Poccuz. ArponpourrIlnennrrfi KoM[JreKc
peruoHa rIpeAcraBJIeH [peArIpI4flTvIflMvI 

- [prl3HaHHbrMr.r nu4epaMu flpznonxcxoro Qe4epaJrbgoro
oKpyra u Pocczu. B rexszqecKoM rI TexHoJlorr.rqecKoM rrJraHe 6olrnrrzucrBo opraHgsarlufi AIIK
Aocrl4rillor caMEx BbIcoKI4x craHAaproB. B nocneAHrle roAbr pecny6nuxa 3aur.rMaer BeAyrrIVe
Mecra cpeAu perrloHoB flprzeolxcroro (fe4epanbnoro orpyra r.r BxoAr4T B rrepByro rsrepKy B
Poccraficxofi @e4epaqv:ufio rIpoI{3BoAcrBy M.fica, MoJroKa v flLrLB pacqere na I x[ren{.

Orcyrcrnze B perrloue cblpbeBblx 3anacoB opr4eHTrzpyer pecuy6nuKaHcKyrc 3KoHoMr.rKy Ha
arrzsHrrft pocr HayKoeMK[x, BhlcoKorexHoJrorr{qecKr{x [por,r3BoAcrB Lr BbrnycK
KoHKypeHTocnoco6nofi upo4yxqzu. CeroAHt ocHoBHas. Macca npoMbrrtrnegnofi upo.TyKrlr4r4 B
Mop4onuz [pol{3BoAzrcs. Ha MoAepHI43IlpoBaHHbrx r4Jrrr BHoBb nocrpoeHHbD( rrpeArrpurflT1rflx, a
l8%o sroit [poAyKrlr{Lt flBrrfle-rcfr. znnonaqr.ronnoft

flpraopzretHblMl4 HarIpaBneHLrflMLr r4HBecrkrrluoHnofi AerreJrbHocrrrl flButrorc .

lpol'I3BoActeo xa6emHo-[poBoAnzxosofi [poAyKrlrm, nonylpoBoAHrrKoBbx npu6opon 14 cfinoeofi
npeo6pasosaremHoft TexHLIKz, pa3Bvrze BaroHocrpo e:avIfl., cBerorexHuKr.r, rIeMeHTHoro
rlpolr3BoAcrBa, nI{IrIeBbIx rlepepa6arrrnarorqvx [por43BoAcrB, ocBoeHr{e BBmycKa HoBbrx 814A6B
crpor{TenbHbx rr3Aenr{ft ra rvrarepzanon.

VIunecrutluonHat TIoJII,ITIaKa Mop4onuz ocHoBbrBaercr Ha rrpr4Hrrr,rlzx noAAeplrKr,r
r4HBecropon u o6ecneqeHvrs. B3ar4MoBbrroAHoro u roru(poprHoro [aprH6pcrna.
[ns co3AaHrlt MaKcI{MaJrbHo r<orr,r(foprHoft 6t'rsnec-cpeAbr An-f, rrpr.rBneqeHr.rr uHnecrr,rqufi B
sKoHoMt4Ky perhoHa co3AaH pervoHanbHrrft zucruryr pa3Bl{Tprfl- OOO <Koploparlr4Jr pa3Btr.rr4s.
Pecry6nurz Mop4onr.rx>. flepe4 Kopuopaqzefi cro.f,r 5 xffo.renrx 3a,rlaq:

1. Pagnzrze npoMbrrlneHHbrx [nouaAoK;
2. flpznne'renlae I{ conpoBox,qeHl{e r,rHBecropoB rro lpr,rHrlr{[y (oAHoro oKHa);
3' floucx (fzuanczpoBalufi. 14 rloAroroBKa rrpoeKToB Anr Sranauconux LrHcrr.rryroB, KaK

qacTHbIX, TaK r,r rocyAapcTBeHHhIX;
4. Pagnzrze MexaHr43MoB rocyAapcrBenHo-qacrHofo [aprHepcrBa

. 5. IzlHnecrzqr.ronnrrfiMapKerr4Hrperr{oHa.
Ha reppzropuz Pecriy6rmxu Mop,uonvrner KpyrrHbx MecropoxAesr.rfi nonegHbD( ncKonaeMbx.

Haz6olrmee 3HaqeHIre rnfr xog-f,ficrseHHoro KoM[neKca r.rMeror 3alacbr crpovrenbubD( Marepr4aJroB,
cBt3aHHbIX c ocaAoqHbIMV MenoBBIMI{ ornoxeHl{trvrH. Kpynnefturze cpeAr4 Hrlrx MecropoxleHr{rr
MepreneBo-MeJloBbx rlopoA LI oIIoKlr, I4crIoJIByeMbIe Ant [por,r3BoAcTBa BhrcoKoKagecTBeHHofo
IIeMeHTa. Pasnoo6paseu nrr6op rJIt4H - Kl4prrut.rH6rx, orHeynopHbrx, roHqapHbrx, 4nx SaxncoBoro
rrpor43BoAcrBa rr np. Xos_f,ficreennoe 3HaqeHr4e r4Meer rop$.

B pecuy6ru.IKe orKpbrro b6urzpnoe MecropoxAeHne Ar{aroMr.rroBoro cbrpbs, qro [o3Borrrr
co3Aarb [IpoI{3BOACTBO COBpeMeHHbIX MarepzzrnoB, rrpr{MeHreMbrx AJUr re[nor43oJur{r4r4.

I'Is nporexaroq[x n pecny6nnKe peK naz6onee KpyrrHbre Cypau Moxlra, oAHaKo, oHrr He
I4Meror 6olrflroro xos.{ficrseHHoro 3Hatlenug. OrueqeHbr HecKotrbKo yqacrKoB per Moxrr a, Bag,
cypq rAe r,rMerorc .3urelKpr yHr4Kuurbuoro Br4Aa r.rcKorraeMbrx - Mopegoro 4y6a.

Zn'lerorcs 3Haql{TerbHhre 3aflacrr cymQaruo-xnopr{Anofi rrzuepanuroft BoA6r xr{JroBcKoro
Tulrra, Koropiu 6narogapx cBoI4M csoficrsaM Moxer rrpI4MeH{Tb cs. rnfl. JreqeHz.f, xpoH[qecKr.rx
racrpI4TOB, KOJrr.rroB, ga6olenanzfi ueqeHv, 6olesnefi o6nrena BerrlecrB.

Jleurofi [oreHllkIan [peAcraBJIeH 3anacaMrd ApeBecr4Hrr xnofinrrx v JrLrcrBeHHhrx fiopoA B
o6reue 86,98 nann.ry6.rr.l Ha [Jrorqalu744,5 rbrc.ra.
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I1nwryuly anrnuft up e4npu Hr.rMareJrb

flo IdrofutM 20Il roAa Capaucr 6rur rprl3nzrrr uo6enrreneu Ha 3BaHr4e <Cauoe
6naroyctpoeuHoe ropoAcKoe (cenrcr<oe) roceJrenr.re Poccrq> cpeArn ropoAoB I xareropurall6l.
Kourypcuax KoMrIccI{lI oIIeHrIBaJra MyHr.rrlr4rrzlJrEHrre o6paroBalrurs. no 60 KpLrrepr{flM, rJraBnbre
cpel'kr Koropbrx- Onaroycrpoficrno u pa3Btrrure un(ppacrpyKTypbr. Capancr yqacrBoBan B
KoHKypce c 2004 roga, 4 pa3a craHoBurrcs. o6ragareneM Ar,rrnoMa II crenesu u 2 pasa- III
CTEIIEHT4.

B 2012 ro4y CapaucK 3aH.f,JI BTopoe Mecro n peftrznre Bceuzpnoro 6anr<a <BeAenrae
6usueca n Pocczr>. Pesynrrarrr cy6HaquonaJrbHoro r{ccneAoBaHr.rr Bceuzpnoro 6anxa vr

Mex4yuapoAnoft Slrrranconofi ropnopaquu (IFC) 6rurn rpeAcraBnesar 2l r{roHr 2012 rola.
Pefirr.rnr Doing business (zunecruquonnoft npr.rBJreKarenruocru) flBrrne'rcs. oAHr4M Lr3 ocHoBHbnq
Koropbu noJlb3yrorct vHBecropbl rrp[ npvrnflTvrn perueuufi o6 nneecrvtpoBalvrv B eKoHoMlrKy
crpaHhl I,Inu perI4oHa.I4rorunccneAoBaHllt, coAepxarruag cpaBHr,rrenrHrrfi a]Fluwr3 perynlrpoBaHrnt
rlpeArlpI4ul{MarenbcKofi Ae.f,remHocrr,r n 30 ropo.{ax Pocculr, rroK€r3uurr4, rrro 3aper[crpt4poBarb
(b"prury, rloflyql,ITb pa3pelrrenrt Ha crpor,rreJrbcrBo, uoArurroqr4Tbcr K gneKTpocerflrr,r u o(fopuurr
npaBo co6crneunocrrl nporqe rrMeHHo B cronilqe Mop4onuz.

Coquanruas TIoJITITI{Ka n pecny6nnKe Ha[paBJreHa Ha [oBbrrueHr{e ypoBHf, xrr3Hr.r :nacereutrfl.
lr pa3Burr4e rreJloBerlecKoro rloreHlluana, o6ecne.reulre AocryrlHocrl4 Bcex corlr{alrHrx 6lat,
BKrloqat o6pasonaru4e, 3ApaBooxpaHeHr4e, o6ecneueHr,re xrr,rJlbeM, Kynbrypy, clopr, colllaanbHyro
3arqr,rTy.

B MopAonuz pa6oraror ne.re6urre 3aBeAeHkrr, [o cBoeMy ypoBHro cnoco6nrre
rlpereHAoBarb Ha ponb Me)I(peflIoHanbHbx MeAr{rlnHcKrrx rIeHTpoB. flo pesynrraraM He3aBncraMofo
orpoca, [poBoAI,IMoro Ynpaeneuraeu Pocs4pannaA3opa PO, Mop4onzx 3arrfl,ra oAHo r43

nlaAl{pyrourdx Mecr s Pocczz rro AocryrrHocrr,r MeAprqzncxoft rroMorqrz.
MopAonzx - oAIIH 143 rlHTeJrJreKTyanbHbrx, o6pasonareJrrHbrx rIeHTpoB Poccr.ryr. B Capancxe

pacrloJlox(en MopAoncxufi rocyAapcrBeHHuft yuunepcrrrer r,rMeHLr H. II. Orapena - oAtru r{3
rpyuuefimux yHI4BepcLITeroB llonorNrs v Pocczu, nonyrunrurafi craryc Harlr4oHanbHofo-
vccJleAoBaTenBcKoro By3a.

Yrpeunxercx Marepr,rirnbHrur 6aza yupex4euzfi Lr y.re6nrrx sane4ennft Kynbrypbr tr
rlcKyccrBa. Per<oucrpyllpoBaHbl rocyAapcrseHHrrft pyccrzfi 4pattatuuecxuit rearp,
pecny6nuxancxzft rrayseft uzo6pazmeJrbHbrx r{cKyccrB r4MeHr.r C. A. 3prsz, pecuy6nzr<alcKas.
AercKiul My3blKanbHat IrrKoJIa-uHTepHar, pecuy6mlraHcKas AercKar xopeorpa(puqecKiur rrrKoJra.

B 2007 roAy orKpbrncs Honrrfi Halll{oHanbuufi 4palrarz.recrzfi Tearp. B uacro.f,rqee BpeM.fl
1nngurcs. K 3aBeplrreuI4ro crpor{TenbcrBo HoBoro BocbMr{graxHoro s1alvrs. Haqzonalruofi
6ra6naorer<kr vrMenvr A. C. IlyruKr.rHa.

Honrre ,qoMa Kynbrypbr orKpbIThI B HecKoJrbrzx paftonubrx ueHrpax v B cenbcKr4x
loceneHLltx; [pI4rIeM, npu I{x crpol,ITeJlbcrBe r,rc[onb3oBaJrucb TonbKo coBpeMeHHbre,
KaqecTBeHHbre I{ Kpacr4Bble oTAeJIOTIHbIe MaTepUaJIbI 14 TeXHOJIOTI4I,I.

B Capancxe pa6otator HecKoJIbKo rearpoB - pyccxuft ApaMarr4qecrraft, naqzonantuoft
ApaMbI, My3blKanbHrrft, ryxonbHrIfi, olepbr u 6arrera. B uocne4ur.re roAbr CapaHcr nosnparzn ce6e
6ruryro cnaBy rearpzrnbHoro ropoAa. ExeroAno 3Aec6 [poxoAr.rr Mexqyuapo4nrrfi Secrrznanr
pyccKI4x rearpoB crpaH CHf Lr sapy6eNrx <Coore.recrBeHHr,rKr.r)). OAuuu u3 ocuoBHbrr
HarlpaBneHuft pecny6,nrarancxofi rroJrr.rrr,rKH flBrflercfl. piBB}rrrre MaccoBoro clopra. Perynxpuo
IrpoBo,4trc{ Manhre OnnrunuftcKkre vfpbr. MopAonuu, 3r4MHr{e r{ nerHrre Cuaprarza4br, ceJrbcKr{e
cnopTltBHbre I4rpbl, yve6nrre 3aBeAeHI,It o6ecuequeauoTc.s cloprr{BHbrM t4HBeHTapeM.

Ha'rumas. c 2002 roAa, B pecny6nure rocrpoeHo kr peKoucrpyr.rpoBaHo 6onee 80
crloprl{BHblx o6terron, HeKorophrM LI3 Koropbx Her aHaJroroB B M}rpe. CpeAz nnx,{nopeq cnopra
v. JIeAosHfi ABopeq B Capancxe, rennzcnrfr cra4uoH, craAr4oH <<Crapr>>, c[oprKoMrrJreKc
<MopAou.Ix>>, Jlrtxno-6uarnonnrui rouuercc, I{enrp rro BeJroc[opry-BMX, rprrrrrft Beno.4poM r
MHorlle Apyrl4e. .{eficrnyrot I{enrp Orznrnuftcrofi [oAroroBKlr ro cnoprznHoft xo4r6e,
pecuy6nzr<aHcKaf, Ilkona Bbrcrlero cnoprrrBHoro MacrepcrBa, crrerlrliurr{3}rpoBaHnue [IOCIll no
lpeKo-pl,IMcr<ofi 6opr6e, ruunacrl4Ke, 6oxcy, TeHHLIcy, xoKKero, (furypuouy KaraHr.rrc u uopr-
TpeKy, Benocropry-BMx. B KaxAoM ceJIbcKoM parlone ecrb coBpeuennrrfi ([r,r:rylrrypno-
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o3AopoBl'rrenbHbfr KoMruIeKc, a B HeKoropblx rr3 Hrrx - z Jle4onuft ABopeq. B 6nraNaftrnee BpeMt
Bo Bcex paftouax Mop4onzz fiotBtrct (pyr6onrHrre [oJrr c ]rcKyccrBeHHbrM [oKpbrrr,reM.

flo o6ecneseHHocrrl HaceJrenvIfr. c[oprr,rBHbrMr4 o6rerraur.r Mop4oezx yxe cefiqac
3aHI{Maer oAHo I'I3 BeAylqrx Mecr cpeAr,r perrroHoB flpneolNcxoro (fe4epanbHor.o orpyra. Kponre
toro, CapaHcK Bomen B rlucno ropo.qoB, Koropbre 6ylyr npr,rnlrMarb Marqrr rreMrrrroHara Mr4pa rro
Sydony e 2018 ro4y.

9.2.COI\%AJIbHO_SKOHOMITqECKOETIOJTOIKEHT4E
PE CTIYE JIIIRI,T MO PN OB I4fl

Coqzanrno-gKoHoMrIrlecKzul cprryar\Lrfr n Pecny6nzre Mop4ou{r B rrrBape-r4rone 2016 roaa
xapaKTepil3oBaJlacb yBenLFIeHLIeM nO CpaBHeHr,rrc C aHanorr4qHbM rrepuo4ou 2015 ro4a o6reuon n
prAe orpacneft nporrarrmJleHHocrl4, ceJlBcKoxo3sftcrneHHoM [por.r3BoAcrBe, cra6r,rnrnoft cvrya1ueit
Ha pbrHKe rPYaa. Vserz'rurzcb cpeAHeMec.[qHar HoMr{HzlrrbHafi. :rrarrvcrennaa sapa6orHar nnara vl
AeHexHbre AoxoAbr Ha Ayrly HaceJreHr4r.

o6opor opraHrrcarlufi no Br4AaM gKoHo raqecxofi AerrenbHocrr.r
py6neir- 107% n 4eftcrnyroqr4x rleHux K.sHBapro-rrouro 2015 rora.

cocraBr,rJr 176,2 vtrpg.

orrpyxeuo roBapoB, BbIrIoJrHeHo pa6or u ycnyr rro rrpoMbrrrrJrerrHbrM Br.rAaM Aef,TenbgocrrI
ro ronHoMy Kpyry rpeArrprrrrt4ft ua cyrrrury 70,5 MlpA. py6nefi _ l}g,syo K _fiHBapro _ uronro 2015
roAa B 4eftcrnyrcrqrlx rleHax.

Kpynnrruz ll cpe.4ur,rMr.r fipoMb[finenHhrMr.r
61,8 unp4. py6nefi (l07,lyo K rHBapro-raronro 2015
rrpeArrpr4rrvnrMvr o6pa6arrrrarcqr4x [por{3BoAcrB
conocraBr.rurx uesax).

B npozsnoAcrBe rpaucnoprHbrx cpeAcrn u o6opyAoBanr..rs pocr o6reMoB orrpyxennofi
lpoAyKIIV[ COcraBI{Jr l60,9yo K aHanorr4qHoMy nepr{oAy rrpolllnoro roAa, B xr.rMt4qecKoM
rIpot43BoACTBe 133,2yo, MerErnnypfr{qecKoM nporasnoAcrne v [poz3BOACTBe I.OTOBED(
MerarrJrr{qecKltx t43Aenufi - 123,6yo, B frr{qeBofi nponarnnnennocrt4 _ llg,syo, n o6pa6orre
ApeBecfiHbr r{ [por43BoAcrBe v3Aenuiltns AepeBa - 108,2 lporleHra.

B I uonyrolun 2016 roAa flonoxl4TenbHyro ArlnzrMr,rKy o6ecue.rznLr rrpernpvsrzs: AO
<Pysxzuuarrr), OOO (3M-KABEJIb>, OAO <BzoxHMr4K), OOO <Capancrcxa6enr-onrr.rxo, OOO
<BKM-Cranr>, OAO <KaAoIurzncrraft enexTporexnzqecxraft sa"oar, OAO <MopAonafpoMarrr>,AO <Jhn4ep-KoMrlaynr)), AO <KosluKr4ncxzft oneKrpoMexanr,r.recxzfi sa"o4r, 3AO
<Ilnafireppu, TOCII n pn Top6eeeo 3AO (MIIK <<ArsrxeBcKzft>, OOO <IO6unefinoe>, IIAO
<Crrpo4ensurrft rou6rauar <<LI,aailroncrvfi>, OOO <PonroAaHoBocaxap), (DJI OAO (CAH ?InBee)
n r. Capancx, OOO <Kou6zC>, OAO <Koncepnnrrfi sanog <CapaHcnuft), 3AO <pysono> v 4p.' o6reu I{HBecrI4III4fi s obHonHoft ranzrar 3a cqer Bcex rrcrorfirr.rr<on $uuanczponanzx n I
KBaprirne 2016 roaa cocraBr.rn 6,6 unp4. py6nefi (144,4oh x I xnapmny 2015 roAa).

O6seu sanosoft [poAyKIIIILI ceJlbcKoro xog-trficrna Bo Bcex Karerop[.fix xogsftcrs n I
rlonyroAt4lI 2016 rola cocraBl{n 18,3 unp4. py6neft - I06,6yo x I nonyro4raro 2bl5 ro4a.

B xogsficrBax Bcex xareropr,rfi rpon3BeAeHo cKora r rrrr{rlbr (n xr,rnou nece) 134,7 rrrc.
ronn (120,6Yo x xnnaplo-rloHlo 2015 roaa), MoJIoKa -212,1rhrc. roHH (l0l,3yo), flprrJ 718,1 r1lnn.
rrrryr (102,8 upoqenra).

Pecny6nnxa coxpaHter nurrvpylolqkre rro3r4rlulr cpeAr.r perrroHoB IIOO z poccttpt uo
rIoKzBareJItM npol'I3BoAcrBa Mfrca, MoJIoKa n surJ B pacqeTe na 1 >rlrrenx (uo [por43BoAcrBy B
pacqere na I xutens n xossftcrsax Bcex r<areropzft MonoKa v frlrr!- 1 uecto, Mrca cKora rr frrt4rrbr
-2uecron[IOO).

Haaoft Mo[oKa Ha oAHy KopoBy B ceJlbcKoxossftcrseHHED( opraHr,r3ar\rrflx B rHBape-firoHe
2016r. cocraBl{rl 2947 xuttolpaMM (n xunape-vrroHe 2015r. - 2778 Kr{norpaMM), rftqenocKocrb
o4noft KyprIIIbr-HecyIxKI4 cocraBllJra 153 sftua(analorzunrrfi nepuo4 trpo-noro roAa - 152 fiirJa).

Ha xoHerl vIrons' 2016 roga [oronoBbe KpyrrHoro pofaroro cKora s xogsftcrBix Bcex
rcateropzft, IIo pacqeraM, cocraButo 231,6 rrrc. roJIoB, u3 Hefo KopoB - 7g,8 Thrc. roJroB,

flpeArrpfirTnflMLr oTrpy)KeHo rrpoAyKqnr.r Ha
roAa B corrocraBr{Mbrx rleHix), n tou qvcJle

Ha 56,1 MnpA. py6neft (l09,6yo B
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I{I:g.avf.ugy ururtfi npe4npl{Hl{MareJlb f anpunm AneKceH r{F Blagrruuponlrv

rlofoJloBbe cBrIHefi - 352,6 TbIc.foJIoB (ya I2,7%o 6onrme), oBeq E Ko3 - 45,7 'rstc.rotos (ua 2,8Yo
6onrue).

CrporatenrHblMll opl'auIzs arlwtMvt pecny6nnxrn n I nonyroprlr reKyrqero roAa BbrrroJrHeHbr

pa6orbr rro BlrAy AerreJrbHocrr.r (Crpor4reJrbcrBo)) Ha cyr\{My 8 rvrnpa. py6nefi.
llpe4upIaxruflMvr. u opraHu3arlkrtrrr,vr Bcex ,Dopr co6crseHHocrr{, a raKxe

LrHAuBuAyurbHbIMI4 aacrpofirqzKzrMr{ BBeAeuo 88,1 Tbrc. KB. rra o6qefi flnorr1a,qv mzJrbrx AoMoB.
O6opor poanvlvnoft ToproBnLI cocraBLIJI 39,1 rvrnp4. py6nefi, B pacqere Ha Aymy HacereHr.r.s

- 48444,7 py6m.
B crpyr<type o6opora po3uurrnofi reproBnr{ yAenrnrrfi Bec rrurleBbrx rrpoAyKToB, BKJrroqzur

Halr4TKr{, I,I ra6a.{HHX usgetuit cocraBlrJr 52,7yo, HenpoAoBoJrbcrBeHHbrx roBapoB - 47,3%o (s
sHBape-ruo se 20 1 5 r'oAa - 5 l,6yo n 48,4Yo coorBercrBenuo).

Oragano IrJIarHbx ycnyr HaceJreHrrro Ha cyMMy 11,8 nrnp.u. py6nef,t, B pacqere Ha 1 xurenfi
14,6 r:rrc. py6nefi.

llpeo6na4aroqylo Aonro B crpyKType rlJlarHbrx ycJryr HaceJreur.rro 3aHr4Maror xr4Jrr4rrlno-
KoMMyHaJIbHbre, rpaHc[oprnbre ycJryrI4 vI ycnyru cBflsu. Llx conorylurrft y4enruufi Bec

cocraBr.f,er 7l,5o o6qero o6rerraa.
Cpe4neltecflqnas, Haqr{cJreHHat, sapa6orHa.rr rrJrara pa6ornuKoB opraHu3anluit, BKrroqas

cy6tercrrr MaJIoro [peAupr4rrr4MareJrbcrBa, B tHBape-Mae 2016 rcla cocraBr{Jra 21835,8 py6m u
yBenr4q[nacb rro cpaBHeHrrrc c rHBapeM-MaeM 2015 rclaua3,5 rrporleHTa.

,{eueNnrre AoxoAbr B pacqere Ha Ayrly HaceJreurrr B ruBape-Mae 2016 roAa cocraBr4nr{
15417 py6nefi.

CsoAurrfi I{HAeKc norpe6zrenbcKllx IIeH B tuBape-urcue 2016 roAa cocraButt I06,4Yo, n
roM rrr4cJre Ha roBapbr I06,6yo, Ha ycJryrr - I05,7 [porleHra.

flo cocro.sHt4ro Ha I utotts.2016 rola qucreHHocrr 6espa6orHbx rpax.qaH, cocroflrrltrx Ha
perlrcrpaqvoHHoM yqere B frpexqeHr{rx cnyx6rr 3aH.flTocrlr, cocraBrrJra 3,6 trtc. rreJroBeK,

ypoBeHb perr4crpzpyeruofi 6espa6orzrlrr - 0,8 rporleura.

9.3. XAPAr(TEPI,TCTI{KA O OHAOBOIO pbIHKA
P E CrryB JITIKV MO PA O BI4fl .

Pecuy6ruIrancruft pbrHoK rleHHbrx 6yllar orHocr{Tcr K Kirreropr.ru cla6opageprrrD(. Ha
reppr.rropr{u Pecny6nurz Mop.uoBr4r orcyrcrByror (pon4onrre 6npxu znn (pou4onrre 6upxenrre
[noua.qKr.r.

Broprnvurrft Qon4onofi prrnor pa3BllBaerct B.rlno. flpar<rravecKr.r orcyrcrByror crolr-nz6o
aKTr.rBHbIe KaMrraHrrr,r oMureHToB rro orKpbrroMy punMerrleHr4ro rIeHHbx 6yuar. Jhaurc orAenbHbre
6anxrz [ep[oAI,IqecKI4 [poBoAf,T orrpbrryro rIoArIrIcKy Ha aKrIArr, pa3MerrlaeMbre B xoAe

Aorlonnl4Telrnoft gMvIccvm, Koropble, KaK rIpaBLIJIo, uMeror nenrrcorufi [porIeHT peurtrcarJuu y
HeaKIII,IoHepoB o6rqecrna (naupraruep, OAO (KB <Mop4onupoucrpofi6ano). Bonee
pacrpocrpaHeuHbrM (xorx raKlre peAKr.rM cnyuaeu) 6rrnaer piBMerrIeHVe AorronHr4reJrbHbx arquft
rlo 3aKpblTofi uoAurzcKe cpeAr,r 3apanee orrpeAeneHHoro Kpyra (uanpzrraep, OAO <MopAoncr<ar
I4rroreqHarr Koproparluo, OAO (AKB <Arrun Banr> u Ap.).

Ourrerzu, rrro B npeAbrAyrrlre repuoAbr BpeMeHr,r (1995 - 2003 rr.) no4ann*orquft o6reu
BToputlHhx sMLrccuir arqnft noo6qe Oecnrarno paclpeAenrncr cpe4kr aKrlkroHepoB

lporopqroHaJlbHo I{Melotqr4Mcr AoJUTM (OAO <<Jlzcua>>, (OAO <3nerrponbrnprMnrenr>, OAO
<Jlarr.tsypr> I,r Ap.). O4naxo, TaKrire oueparluu na (fon4onoM pbruKe He o6ecneqr.rBilror rpr{BneqeHlre
aKrlt4oHepHrnrara o6ulecrBaMlr neo6xo4znrbrx r,rHBecrr4rlrroHHbrx pecypcoB.

I4cKnro.reHzeN[ vr3 o6qeft TeHAeHrIr{[ tBJurrorcr Jrr4rrrb coBpeMeuHhre npe1npLrflTlrs,
co3AaBaeMEIe B rrocrleAHrze roAbr B IIeJItx peaururcarJlrvr raxrax-rra6o KpyrruoMacuna6nrrx
r{HBecTr{rIr{oHHbIx [poeKToB c yqacTI,IeM, KaK frpaBI4JIo, rrHoropoAHtlx vilv trHocTpaHHbrx
IrHBecropon. {acro oAHr,rM H3 f{acrHrrKoB rBJurrorcx flpanureJrbcrBo Pecuy6ruaxu Mop4orufr, vlrtr
KoHTponnpyeMbre r,rM KoMrraHuu. Iluttts B 9Tr4x cnlrqarx gMr,rregT 4eficrnurenbHo [pr.rBJreKaer
KpyIrHbIe AeHex(HbIe cpeAcrBa AJUr ([uuaucupoBaur4s. rlHBecrnrlrronnoft AerreJrbHocrr.r v rrr4

ZJ
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opf aHr,r3aqr,rrr KpylrHoMaclrrra6Hol'o IIporI3BoAcTBa.

flepuo.ryruecxn y rHBecropoB Bo3HvKaer I,IHTepec K cKyrIKe aKIII4fi HeKoropbD(

AeficrByroqux rpeAfipu'rtuit. flpra erorr,t aKIIt4I4 MoryT cKyllaTbct KaX KoporKoe BpeMt, HaIIp[Mep,

AJrr aKxryynrpoBaur4f, orrpeAeJrenuoro rlaxera (OAO <Capancruft gasoA <Peguuorexulrru, OAO

<3asoA <Capaucxra6enr>>, OAO (Bnoxr,rMr,rK), OAO <Caparrcrzft npH6opocrpollrenbHrrft saao4>>,

OAO <Koergrrnncxr,rft 3aBoA crpor,rrenbHbx MarepuzuloB, OAO <Cana"topuir <Capaucrzfi>> u Ap.),

raK u 6onee AJrlrreJrbHbrft uepzo4,'B cJrfrae HeaKTI4BHoft npoaaNz axqufi aKIIIroHepaMIa (OAO

< SnerrponslrptMl4 TeJIr >, OAO <Pyaxr'rxa.uarn) rI Ap. ).
Onpe4elenna.a aKTLrBHocrr npo(feccrloHitrlbHbrx yqacrHl{KoB (pongonoro pbIHKa

Ha6nroAaerc.f, B cerMeHTe BbrcoKoJrzKBI4AHrur arqnft, aKTI{BHo Korl{pyrouvlxcs. Ha 6rapNenou

pbrHKe, r.H. <rony6rrx> (fumxutx, K KoropblM oruoctr aKIII4LI OAO <fagrpoM)), OAO <C6ep6anr>,

OAO <BTE), OAO <Pocne(frr)), OAO <Cypryrne(frera:>, OAO <Hopnlrcxuft nmenr>, OAO
(OCK), OAO <I4nrepPAO> u 4p.

Hegrrlorpx Ha Hv3Klre pa3Mepbr ycraBHofo KaIrI{TaJIa 6onrurzncrBa pecly6nr.maHcxnx

npegnpunrui1 Koropbre He yBelr4quBanl,Icb c MoMeHTa co3AaHlrt (n r.q. B fipoqecce

upunarrasaqr,ru), 14 rroreHrlr{arJrbHo nrrcor<uft ypoBeHb (fyu4arrlenranurofi crotrMocrll arqraft,

o6ycnonnennofi 3HarrrlrreJrbHbrM yJrfrmeHueM pe3ynbraron (funancosoft AetreJIEHocrI4

xpynHefiurzx MecrHbx rrpe4npfifl"rufi., ux pblHoErall cTotlMocrb, upeAfialaeMas'

3UMHTepeCOBaHHbrMr4 t4IrBeCTOpttMI,r vIJlvI cKytIuII4KaMI,I, OCTaeTCt Ha HII3KOM ypOBHe BBI',IAy

orcyrcrBt4s peiurbHofo cilpoca na 6onrruzHcrBo axqzfi MecrHbD( rlpeArlplltrld..
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I'l;ratryuay a;lurrrfi npe4uprlHrlMareJlb f aapurmr Aaexcangp Bla4r.uuponuv

1 O. KPATKA-fl XAPAKTEPIICTI,IKA SMITTEHTA
flonnoe (fzpvrenuoe HaI{MeHoBaHr4e eMrlreHTa - AxryonepHoe o6rqecrso <<Kou6unar

Yuaxoeo.{Hru< Peruenrafi >.

Corpaqenuoe lpzprraeHHoe HarIMeHoBaHI,re - AO <Kou6zuar Ynaroso.rurx PemeHrafi>>.
Mecro HztxoxAeHl{t gMIiITeHTa vr vrcrrorrmLrreJrbHoro opraHa gMr{TeHTa:

430003, Pecny6nraxa Mop4onvx, r.Capancr, yn.Pa6ovax, I 15.
Ter.(8342) 24-24-90.
Qaxc (8342) 24-24-90.
AApec crpaHr,rrlbr B cerr4 "Irlurepuer": olcyrcrnyel.
ofPH 1101326001919
r4HH t3262r5701
plc 40702810800000004934 B Arquonepuorvr KoMMepqecKoM Eanre

(MOPAOBIIP OMCTPOIZBAHb - Orrpuroe aKrrrzoHepuoe o6qecrno
r/cq 30101 8 1 0300000000729
8V1K048952729
AO <Kou6rznar VuaxoBouHhrx Peruenraft>> 6ruro co3AaHo 19 urcrrs 2010 r. (Cnz4erenbcrBo

13 Ns 001364595 or 19.07.2010 f. BbIraHo I4ucuexqvrefi OHC ro Jlenrancrouy pafiony
r.Capancxa).

Kanura.u rl ocHoBHbre aKrluoHepbr
Vcraeurrfi KarlurilJl o6ulecrna cocraBrrrer 50010000 py6.Lr piBAeJreH na 500100 uMeHubrx

6es4oryueHrapHbrx o6rrxnoseHnrx axqzfi HoMr{HrrJrbHoft croraruocrrro 100 py6. raNgax.
3vzreHr ocyrqecrBr,rn 3 nrruycra arc\uft'.

Brrrrvcrc Konr.r"rectso
arcqnfi (ruryrc)

HonrnnalrHaq
crorrMocrb l arcqnH

(pv6nefi)

Cyunrapnas crorrMocrb
anquft (py6.uefi)

or 03.09.2010 r. 100 100 10000

or 16.12.2010r. 400000 100 40000000

or 24.12.2012r. 100000 100 10000000

3a uepzo4 cylqecrBoBalvIr gMureuTa peueur{e o BbrrrJrare AVBr.rAeHAoB aKrlrroHepaMpr He
rIpI{HHMZIJIOCb.

O6:ruraqzz o6rqecrso rre BbrnycKano.
B ornoureul{14 gMltrenta Pecuy6nurofi Mop4onr.rr He BBeAeHo crrerlr4anbuoe [paBo Ha

fIacTLIe B ynpaBJIeHIlt4 OTKpbITbIM aKIIt4oHepHbIM o6rqeCrnoru (<sOlOrax aKrIr{D).

.{auHrre o6 arcqnouepax, BJraAerotrInx2Vo n 6o.nee odrrnnoneHHbrx ar<quft:
O6rqecreo c orpaHzqennofi orBercrBeuHocrbro Ynpauxrorqax KoMrraHr.rt

dIPOOIIHBECT) [.V. 3arprrrbrM rIaeBhEI LIHBecrr.rq[oHHhrM $on4orrr cMerrragubD( raunecruqzfi
<Pervonanrurrfi $o"a l4HBecrlrqrafi. n cy6reKTbr MaJroro ra cpeAuero npeAnp]rHLrMareJrbcrBa
Pecuy6nurz Mop4onras>> - 99,98Yo yK (500000 ariqzft).

Crpyrcrypa yrpaBJreHrrfl
Brrcurrnu opraHoM yrrpaBneHr,rs. \Brrlrercs. o6rqee co6pauze aKrlr.roHepoB.
I4z6parune coBera ALIpeKTopoB He npeAycMorpeHo rrpeAzTenbHbrMr.r AoKyr{eHTilMrr

SMATEHTA.

Pyrono4crno reryqefi.qerrenbHocrrro o6rqecrBa ocyrqecrBJrrer reHepirrrburd 4.rperrop.

Vqacrue B KarrrrraJre Apyrrrx oprannraqnfi

I

I
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3u11reHr He r,rMeer AonI,I B ycraBHoM KailrraJle xossficrseHnsu< o6rqecrn.

3Ir,rurenr He I'IMeer Sr'Inzalon, [peAcraBI{TeJIbcrB'

Ocnonurre BrrAbr AeflTeJrbHocrl{

Ocuongofi BrrA AetreJlbgocrr{ gMr{TeHTa - co3AaHve I{HHoBaqI{oHHbD( Iunorocloftnlx

Br.rAoB ru6rofi yrraKoBKlr vr oKa3arrr{e ycJlyr B peaKe Marepl{anoB Ha neo6xoAurr6re Anfl

npeAnpl4trufi ([ opuaru.
Oqenranaeruar KoM[aH1rs flpeAcraBnser co6ofi HoBoe [peAlp[srue, co3AaHHoe l.ne'

yAoBnerBope:nkrs. Bo3pocilux norpe6nocrefi B nonurpa(fuqecKl'Ix ycnyrax rocpeAcrBoM

t4crroJrb3oBaHl4t HoBoro o6opy4on awvs'.

Ocnonnag 3ailaqa oMureHTa - yAoBnerBopeHl,Ie norpe6rarenefi e BEIcoKoKaqecrBeHHbx I'I

HeAopoD,rx ycnyrax s o6racru rlneruofi nonnrpa(ful{ Ha coBpeMeHHoM o6opy,4onaH}Iv BeAyIq[x

crpaH Mupa.- 
Heo6xoAr.rMocrb groro o6ycnonneua reM, rlro c KaxAbIM 4nevr rpe6oBaHvIfl pbIHKa K

BHeIIIHeMy BrIAy yrraKoBKr{ cTaHoBfiTCS BCe xecTIIe, yBelIlIqI,IBaeTCt KpacotlHocTb' yMeHbIIIAeTCg'

AnvlHa 3aKa3a, KJrr4eHTbr Ant orrTI{MU3AI\kILl cBol{x pacxoAoB 3aKa3bIBaIOT MeJIKLIMII fiApTI4flMI4

crporo neo6xoAztuoe KorllqecrBo.
llosroMy Ha AaHHoM gTarre, KofAa crrpoc Ha rlonl4rpaQzvecrcrae ycnyrll HaqaJI BHoBb

yBeJrr4qr4Barbcr, AetrenbHocrb fipeqrpvflTtrs,, o6ecne'r[sarcqero Bo3MoxHocrI'I cropocrnofi

KarrecrBeHHofi lnnorouserHoft flequrv\ c rorrKr,r spelgtkrs. prnrouHoft KoHbIoHKTypbI, ollpaBnaEa lr

qerecoo6paana.
OrIeHra npuoprrrerHocrtr: ltuxaillrnue KoHKypeHTbI HaxoAtrct B r.KagaHr Ia e r.HuNHuft

Honropo,4. B carvrofi pecny6lure noAo6noro [poI,I3BoAcrBa He I'IMeercs. Bce 3To rlo3BoJlfler c

6onrruoft Aonefi yBepeHHocrz yrBepxAarb o o6ecne.reHl,Il4 rIpaKTI4qecKI{ MoHoloJlbHoro

froJroxeHr,rr Ha pbrHKe pecny6nuru Mop,uonzu. Yq[rrrBarr xe 6oree BbIcoK]Ie rexHoJlor]IqecKr'Ie

Bo3MoxHocru upr,ro6peraeMoro o6opy4onanvg, TaKue KaK BblcoKaff cKopocrb rlellarl{' Ileqarb B

oAr,rH nporoH cpa3y AecrTbro KpacKaMr.r 9TO TIO3BOJIITT rIOnrilITb KoHKypeHTHbIe rIpeI',IMyIrIecTBa r4

Ha pbrHKax Apyr[x perzonoti. AO <KoIrr6Ianar Vnaronoqnrm Peruenufi> flnaHl{pyer

yAoBnerBoprrrb crrpoc ua Aaunrrfi Br,rA ycJryr [paKTI{qecKI4 Bcero flosorxcroro perl{oHa, coqeras'

B6TCOKOS KaqeCTBO pa6Oru I CpaBHIITeJI6HO H9B6ICOKI'Ie IIeHbI.

OcHonnrre BI4ArI IIp6AyKIII4I'I (pa6or, ycryr) - tu6lrufi' gTI4KeT Ha ocHoBe

repMocBapr,tBaeMbrx Marep[urnoe BOil|I CilfI OmI ux ron6ranupoBaHlle I{ pe3Ka, a I'IMeHHo:

- 3TLIKST TepMocBapnnaerr,lrrfi c tr,leNcnoft nofi nomroqseruOfi ueqaTblO ;

- oTI,IKeT C MeTiunl{3agueft;
- bnaxet naMllHllpoBannrrfi nonzs$rlpnofi nlenrofi ;

' - gTI,IKer nalvII4HLIpoBaHHrrfi aJIIoMI'IHI4 enofi (ponrroft ;

- grl4Ker naMlaHnpoBannrrft TIoJII'IzrMI'IAoM.

AHaJrns r[unauconoro noJror(eHrrfl

B cnsgu c TeM, rrTo rrpeAnpkrflTre TOJIbKO HaqI'IHaeT IIpOLI3BOACTBeHHyIO Ae-'TeJIbHocTb,

crlrlTaeM [poBeAeHLIe alurLr3a Quuanconoro [onoxettlls HelleJlecoo6pasnsru, nocKonbKy

He3Haqr4TeJrbHaJ{ BpeMeHHilr perpocrreKTl,IBa Macl[m6nofi flpolI3BoActnennofi AetreJIbHocrI'I He

rro3Borser 4arr o6relcrfisurrft pe3yJlbrar.

rrHr{MareJlb f anpultzu
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I 1 1. OTIEHKA pbrrrolmofr CTOr.rMocTrr

1 1. 1. CPABTTTTTEJIbIItrI ITOAOA
Cpannztenrnrrfi rIoAxoA B orIeHKe 6usueca [perrronaraer, qro rleHHocrb aKT]rBoB

orlpeAeJulerc.f, TeM, ga cKoJIbKo oHr.r MoryT 6rrr [poAaHbr rrpn :aurkrtrnu AocraroqHo
c(fopuraponaHHoro ([on4onoro pbrHKa. Apyrtnr" cJroBnMr{, naz6onee nepoxrnoft serraqzHoft
crol{MocrIl oIIeHI4BaeMofo rrpeArrpwrrug. Moxter 6rrrr peanbHzur IIeHa rrpoAarrz anarorr,r.nrofi
([uprrau, sa$urczpoBaHHa.f, phrHKoM.

Teopetuvecrcofi ocnonofi cpanHlrreJrbuoro [oAxoAa, AoKil3r-TRarorqeft nosuoxHocrb ero
rIpI{MeHeHut, a raK}I{e o6rexrr.rnuocrb pe3ynrrarznnofi BeJrr{rrHHbr, rBJrrrorcr cneAyroque 6asonrre
IlonoxteHlxr.

Bo-nepnrur, oIIeHITITK Lrcronb3yer B KaqecrBe opueHTupa pezrnbuo c([opuzponaHnbre
pbIHKoM IIeHbI Ha cxoAnble [peAnprartux, ttu6o ux Aonrr. llpu nanuuu[ pa3Bltror-o QraHauconoro
pbIHKa Santr,rvecrax qeHa KyrrJrr,r-[po4a]Ktr npe1tTrprrflTr4fl B rlenoM vrnu AoJrr4 naz6onee
HHTefpuuIbHo ytll{ThrBaer MHororrr,rcJreHHbre (parroprr, Bnr{sroque Ha Benuqr4Hy cror{Mocrrr
co6crnennoro KanIlTaJIa [peArrpr4sms. K raKLrM (paxroparr,r MoxHo oruecrr{ coorHorrrenr,re cnpoca
I{ npeAno}Keli.krfl, Ha Aauurrfi nzg 6zsneca, ypoBeHb pr.rcKa, rrepcrreKTr.rBhr prBBr4Tvrfl, orpacilu,
KoHKperHbIe oco6eunocrl4 flpeAnpnflTufl. I{ MHofoe Apyfoe, qro, B KoHerIHoM cqere, o6ner.raer
pa6ory orleHrrlr,rKa, AoBeprrcrqero pbrHKy.

Bo-nroprx, cpaBH[Tenururfi [o.e(oA 6azupyerct Ha rrpr4Hrlr,rle arrbrepHarr.rBHbx
LIHBecr[III{it. I4nsecrop, BKJIaAbIBarr AeHbrz B Kanr.rrrur [peAlpr4srrrr, rroKylaer, rrpexAe Bcero,
1ygyn\uia AoxoA. llpousnogcrBeHHbre, TexHonorvqecrr,re 14 Apyrr{e oco6ennocrr4 KoHrperHoro
6zgueca rlHTepecyror trHBecropa roJrbKo c rro3rrqlrn [epcneKT]rB lonyqeHr{s AoxoAa. Crpeunenue
llonfrl'ITb MaKcl{Manburrfi AoxoA Ha Bnoxennrrft Kafrr4TurJr rrp}r aAeKBarHoM ypoBHe pvcKa v
cno6o4nou puBMeuIeHI4LI IrHBecrlrquft o6ecneqrrBaer BbrpaBHnBaHr{e pbrHormbrx rIeH.

B-rpemax, IIeHa rrpernpvflTurs orpaxaer ero [porr3BoAcrBeHHbre vr Qunanconrre
Bo3Mo)I(HocrrI, fIoJIo)KeHve Ha pbruKe, [epcrreKTr4Bhr pa3BVTr,Is. CneAosareJrbHo, B cxoAHbrx
[peArIplIlITLLtrx AoJIXHo coBlaAarb coorHorrreHr4e MexAy qenoft r,r sarrcreftururuu ([zuaucoBbrMtr
rlapaMerpitMl{, TaKvMI{ rcar upz6rrnb,'ruBu4eHAHbre BbllJrarhr, o6reu petrnl{3arlr,ru, 1atanconaa
crol4Mocrb co6crseHnoro KarIr4TaJIa. Orrtr.rqureruroft veproft grzx Sznauconrrx uapaMerpoB
flBllg.ercs. rax orrpeAenrrcqzu ponb B (poprvrnponaHr.rr4 AoxoAa, rroJryrraeMoro r.rHBecropoM.

Cpanuurenrurrft rIoAXoA oco6enno [oJIe3eH TofAa, KofAa cyrqecrByer pbrHoK
corlocraBl4Mbrx o6rextos co6crnennoctu. [nx cpaBHeHr4r nrr6uparorc.a KoHKyprrpyroqrre c
orleHr.rBaeMrnrl 6zgnecou o6rer<rrr.

[annrrfi rIoAxoA rlpeAycMarp\rBaer r.rcrroJrb3oBaHr.re raH(fopnraquz rro orKphrrbrM
KoMnar{I4tM, aKrIIrrI Koropbx Kor}rpyrorca na (foHAoBoM pbrnKe, TaKas. nn$opuaqr4r Mo}Ker
I{crloJlb3oBarbcs. B KaqecrBe op[eHTr,rpoB r{ rrppr orIeHKe xouuanzft, aKrlr{r4 Koropbrx He Kort4pyrorct
ua Qon4onoM pbrHKe.

B paurax AaHHoro rIoAXoAa r.rcnoJrb3yrorcr cneryrcrqrre MeroAbr orIeHKr4.
. METOA PbIHKA KAIII{TTNA;
. METOA CAEJIOK;

. MeroA orpacneBbrx coorHourenzft.
MeroA pbrHKa KarrlrraJra 6azupyerct Ha reKyrq[x rleuix, peiurbHo BbrlraqeHubrx 3a

aKIILII4 cxoAubrx rounanzfi na $ongonbrx pbrHKax. .{annrre o corocraBr4Mbrx rrpe.4flpvf,TLrflx rrpr4
I{CIIOIb3OBaHI,I}I COOTBeTCTByTOqIX KOppeKTr4pOBOK MOryT rrocny)Kr.rrb opr4eHTr.rpaMtr 4rrfl,
orrpeAeneHrrr cTouMocTr.r orleHr{BaeMoro flpeArrplllrTr.rf, .

MeroA orlpeAenter ypoBeHb crorrMocrr.r HeKoHTponbHoro (rr,rr.rnopnrapuoro) rraKera axrluft.
MeroA cAeJroK f,BJUIerct qacrHbrM cnfraeM MeroAa phruKa Kafrr4TaJra. On ocrosaH Ha

IIeHax paHee coBeplrleHHblx cAenoK uo npuo6pereHllro KoHTponbHbD( [aKeron arqnft cxoAHbrx
lrpeAlrpl4trl,Iir niu6o qen npuo6pereHr{lr rIeJrbD( aHaJrorrrqHbD( rrpeA[pusruilr.

MeroA orlpeAenf,er ypoBeHb cror,rMocrr4 KoHTponbHoro (rrraxopzrapHoro) narera arqzfi,
IIO3BOffIOIqefO frOJrHOCTbrO ynpaBJurTb rrpeArrpurflTvreM.
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MeroA orpaclreBbrx KogQ$rlqrreHToB ocHoBaH Ha cfleur{urnbHbD( Qopuynax r{ qenoBbx
rIoKa3areJUD(, uc[oJrb3yeMhD( B orAeJrbHbrx orpacJurx [por,r3BoAcrBa. Oopruyrmr r,r rleHoBbre
loKa3areJlI4 BblBoAtrct gMrrr4pr4qecKvM rryreM I43 .4aHHbx o rrpoAa)Kax npeAilpralrruit sa ocuoBe

AnI{TeJIbHbrx crarl,rcrr4qecxzx na6nloAeHrrfi c[erlrraJrbHslMr4 r{ccJreAoBareJlBcKuMvt uncrvrryraMr,I 3a
IIeHoft lrpoAaxfl,I npe4TtprrflTtrfl kr ero BaxuefiilvMr4 [por,r3BoAcrBeHHo - (pvHaHcoBbrMr{

xapaKTepIrcrkIKaMLL I4cnonrsyerc . g.ns. opLIeHTLIpoBoErhrx oqeHoK rrpeArrpltflTzft. On ne rpe6yer
oT oIIeHITIVKa TIOLICKa rOrrHOfO aHaJIOra Mfl CpaBHeHVt, HO [pr4 3TOM AaeT TOJIbKO

opl,IenTr4poBoqHbre 3HaqeHr4{ croltMocrrr o6rerra orleuKr,r.

MeroA orpacneBbrx rcosS$zqzenros noxa He ilonyqr4r AocraroqHoro paclpocrpaHeHr.rr B

pocczftct<oft [paKTuKe orIeHKr4 B cBr3]r c or0yrcrnzeru neo6xo4r.ruofi crarzcrzqecrofi
zn(poprraaqutt, rpe6yroqefi Anr4TenbHoro neplroAa sa6rroAe:rtvrs. CpanHenze c sapy6exH6rMr{
KOMTIaHI{flMI4 He KOppeKTHO, BBI?IAy KapAr.rHanbHO pa3nr4qHoro ypoBHJr sKoHoMrrqecKoro pa3Br4Tr45.

crpaH. B cesg[ c gTIrM Aalau:stit MeroA n poccr.rficroft nparrure [paKTr,rqecKr{ He lrclonb3yerc.fl.

Cpannrrenrnrrfi rloAxo,q 6aznpyercn Ha yrBepxreHr4r,r, qro pbtrrosHiur cror4Mocrb
rounaurafi, orHoctllll{xct K oAHoft orpacnu, a raKxe r4Merorrlkrx cxoAHbre [por43BoAcrBeHHbre r4

$unanconrre xapaKTepvrcrurKrL 6y4er pa3rruqarbcr He3Haqr4TeJrbHo.

Ananras crot4Mocrl4 orleHr4BaeMbrx arquft gMr4TeHTa Ha ocrroBarrv[ cpaBHeHr.rs c
aHutrrorlrqHbrtr,tlr rrpeAnpvrflTurfllrrr B AaHHoM cJrfrae He Moll(er 6rrrr ocyqecrBJren, [ocKoJrbKy
oIIeHI,IBaeMalI KoMrlaHkrs. He ocylqecrBnf,er [polt3BoAcrBeHHo-xogsficreenrryro AesrerbHocrb c
MOMeHTa CBOeTO CO3I.aHUfl.

B czny grofo urr Sar<ruqecKlr He uMeJILI Bo3MoxHocrb r{c[oJrb3oBarb B [poBoAr4MoM
I4CCneAOBaHVrfi nO OrIeHKe pbrHOqHOft CTOT4MOCTI4 OrleHr4BaeMrrx axrg.rft rarue-ru16o MeroAbr
cpaBHr4TenbHoro rroAxoAa.
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fl.2. AOXOATTbTR rroAoA
.{oxo4nrrfi rroAxoA ocHoBhrBaercfl. Ha rrp]rHrprrre o)Kr.rraHrrrr. [annrnZ flpr{Hrlr4rr yrBepxqaer,

qro rr.rrrr4rrHrfr znnecrop npzo6peraer co6crnennocrb B oxrrAaHlrv [on) reHvr 6y4yrqr,rx AoxoAoB
I'IJII{ BbIroA. [pyrnun cJIoBaMr4, I,IHBecrop npno6peraer AoJrro B ycraBHoM KarrilTaJre e o6r4eH Ha
lpaBo rlonyrrarb 6yAyrqyro upu6rult B BvAe ALIBITAoHAoB, Apyrr.rx BbrroA, rronfraeMbrx
co6crseuullKoM, lI or noBbllrleHrrr rypconoft cror{Mocrr4 rrprr [ocne,qyrorqefi upoAax(e. Benraqzua
BbrroA ollpeAeJUlerct IIpI,IHIIunaNru AesreJlbHocrvr il VcraeoNr o6rqe'crna 14 crerreHbro KoHTpoJUr,
roropuft Aaer AoJUr ee Aepxarenro.

B 4anuou rloAxoAe vcrronrsyerc.s 6orbiloe KoJrrrqecrBo MeroAoB, r{c[oJrb3oBaHr.Ie KoropbD(
orlpeAeJUlercx nrr6opotrl 6agrr ,4oxoAa (4znr.r4en4rr, npu6rrnb, AeHe)KHrrft nororc lr ry.) r.r rranou
AaHHbrx, .flBJrrrorqr{xcs ocHosoft nilfr aLraJrn3a.

B 6onee mI4poKoM cMrIcJIe Bce MeroAhr MoxHo pzrAenr4Tb Ha,qBe Kareropv[:

MeroA Ar{cr(oHTrrpoBaHrrfl rroroKa AeHexHbrx cpeAcrB ocHoBaH Ha orIeHKe AoxoAoB B
6ygyrqervr Ans KilKAoro u3 HecKoJrbKr.rx BpeMeHHbx npoMexyrKoB. 3ru AoxoAbr 3areM
lepecrMTblBarorcs B croI4MOCTb nyreM r4orroJlb3oBaHkrg, craBKI,I AT4CKOHTa 14 TeXHZXr,r rercyrqefi
CTOIIMOCTI,I.

MeroA AllcKoHTr4poBarrus. [oroKa AeHexrrbx cpeAcrB rrurbrBaer Ben]r\rLrHy AoxoAoB,
KoTOpbIe BnaAeneq paccqllTbrBaeT rIoJIfII4Tb B rIepI{OA Bll;a4er^us. co6crnesugcTbrg, cpoKr,r
[onfreHI4t 9TIrx AoxoAoB u ypoBeHb pr.rcK4 cn.f,gauurrft c uocryrrneur{eM AoxoAoB. Ero
rclronb3ylor B cnfrae, KofAa He yAaercr cAenarb [peArronoxeHue B orgorrreHr4u cra6unssocru
AoxoAa ulutm rrx reMnoB pocra.

MetoA AI{cKoHTzpoBaHvtt IroroKa AeHexHbD( cpeAcrB Moxrer 6rrrr zcuoJrb3oBaH Ant
oIIeHKI4 ruo6oro 4eftcrnytoulero npe4ilptnrrxl^. Ilpzuenenve AaHHoro MeroAa Haz6onee
o6ocnonano Ant orIeHKu npegnputtuit, r,rMerorqr4x trcropr4ro xos.f,ftcrneHuofi AerreJrbHocrr,r,
HaxoAf,IqI4xc . Ha cra4vrv pocra utlu cta'uJlbHofo gKoHoMr4rrecKoro pagBvITkrfl9 4nx xoropofi
Bo3Mox(Ho rlocrpoeHlIe [porHo3a 6yAyIUero pa3Bvrlas. !;lra npeAnputrni4 Teprrflrlr.rx
cI'IcreMarI'IYecKLIe y6rrrr<u, gTor MeroA [pI4MeHr,rM B 6olrmeft creleHr{ Arrs, TrpL1aflTLrs.
ylpaBneHqecKrlx peruenzft, qeM An.r olpeAeneHr,ur pbrHorrrroft cror.ruocru6ugueca.

MeroA AI'IcKoHTI4poBarrkrs. rloroKa AeHexHbrx cpeAcrB, KaK [paBr,rJro, onpeAeJyrer
crol'IMocrb 100% AonI,I BnaAeHlIt npeA[pusrlreM. ,{nx oqemrr HeKouTponsnofi (rrlranoprarapnoft)
Aonz neo6xoAt4Mo cAenarb rlonpaBKlt Ha Jrr4KBr4AHocrb z crerreHb KoHTpons.

Pruro'rHalr crollMocrb co6crseHHocru 6yAer paBHa reryrqeft cror{Mocrr4 ncex 6y4yrqux
AoxoAoB, T.e. Bce 6y4yrqze AoxoAbI c noMolrlbro craBKv Ar.rcKoHTa rrepeBoArrc.s B TeKyrqyrc
cror4Mocrb (croraruocrb Ha Aary oqenru) rl cyr\{Mr.tpyrorcr.

Ocnonnas Soprr,ryla MeroAa AllcKoHTr.rpoBanr.r.fl BbrrJUrALrr cneAyroq[u o6pasou:

I

r - iPVo=rl'l'!, =cFn.3* cF? 
-+...+ :L 

_k=r (1 +q)k u l+q Q+d2 (1 +q)". 
r.rre

- cror4Mocrr o6rerra

i
:

E$eKni
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PVk - TeKyrquu cror,rMocrb k-ro 4eneNHoro rloroKa
CFk - AoxoA, ronyqaeMbrfi sraAerslleM B k-M roAy
q - cTaBKaAlrcKoHTa
n - KoJrr4rrecrBo IrporHo3Hbx [epuoAoB

Ocuoeuute emanbt uemoda ducrcoumupo*aHu"n 6ydyryw doxodoe
Bu6op 6asrr AoxoAa.
Onpe4enenue [porHo3Horo neprroAa.
AHarrag r{ rrporHo3 BturoBbrx AoxoAoB.
Ananzs lr ilporHo3 pacxoAoB.

flpornos KanBJroxeHufi (unnecr urJuir).

flponros rrrcMeHeHpur o6oporuoro KarrHTaJIa.

flpornos ABrDr(eHr4r 3aeMHbx cpeAcrB.

Pacqer AoxoAa sa raxArrft nepr4oA.

Onpe4erenr4 e coorBercrnyrollefi craBKrl At4 cKoHTa.

Pacqer 6yayuefi cror4Mocrt4.

Pac.rer reryrqefi cror{Mocrr4 ncex 6ygyruilx [ocryrrJr elautt.

Bnecenze r,rroroBrrx [o[paBoK Ha crerreHb KoHTpoJUI I,I nr{KBr{AHocrb orlenusaerv{oft.qonv.

MeroA KarrrrraJrrr3arlurl npu6unn ocHoBbrBaercr Ha [porHo3uoM qr,rcroM orreparlr{oHnoM

AoxoAe, roropsrft 3areM nepeBoAr,rrcr B crollMocrb o6rerra c rroMorrTr'ro rcoa(f(fnquenra
Ka[IATaJII{3aIJVIr4.

B srorr,r MeroAe paccMarpr4Baercf, Becb Karllrran rrpeArrpvrflTns. (co6crrewmr-rE u :aerr,rnrrft)
KaK IrHBecrnIlnonnrrft KarIlITiIJr r4, coorBercrBeHHo, AoxoA paccMarpllBaerct Ao Bbrrrera pacxoAoB
no o6crryNlrBaHr4 ro AoJrf a.

Prnro.nras cror4Mocrb orleHrrBaeMoro o6tercra 6y4er paBHa reKyrqeMy rmcroMy AoxoAy,
AeneHHoMy Ha roe(p(fnur4eHT KarrltraJrrr3alJvrvt, T.e. ocHoBnaa $opnryna MeroAa Kzrrrraranil3arlr{r{
BbrDrrAt4T cneAyrouuM oopa3oM :

V= I/R, rAe
V - ctoul,toctr,
I - qucrrrft AoxoA,
R - roeQ Qurlr4eHr Karrr4TzlJrr,r3 a\vtr.

O cuo euue omanbt uemo d a Kanumarru3 aquu npu6utnu
Pacqer [poruo3uoro rn4croro AoxoAa oIIeHHBaeMofi xorunanurvr - .ucroft npu6surz 4o

naroroo6noxreHlrr u pacxoAoB Ha aMoprrrcarlruo u o6cnyNuBaHve Aonla.
1. Pac.rer e)KeroAHoro qilcroro AoxoAa.
2. P ac,ret noe(f $zqueHra Kafrv r urv3arJvtr.
3. Pacqer reryrqeft cror4Mocrlr 6ngueca.
4. Buecen[e lrroroBbrx rrolpaBoK Ha crelreHb KoHTpons kr Jrr,rrBrrAHocrb oqeHr.rnaervrofi

.IIOJIH.
r{racrrrfi AoxoA oflpeAenrerc{ KaK ycrofivnnax BeJrr,rqlrua oxrrAaeMoro roAoBoro rrlrcroro

AOXOAa, non) reHHOfO OT OrIeHkrBaeMOrO lrMyrrIeCTBa rrOCJre Bbrqera Bcex olepaqvoHHbD( pacxoAoB,
Ho Ao o6cnyNzna:rns. ronra no o6cnyx[BaHuro r4rroreqHoMy KpeAury u frera aMoprr,r3arlrroHHbrx
na'rucnenuir. [pyrzuu cJroBaMV, qzcrrrft AoxoA orrpeAenrercr KaK cyMMa npra6rrlz Lr

sa.rzclennofi aMoprr{3arlrdr4 ua 6egAorroeofi ocHoBe, T.e. paccMarpr,rBaercr rrpeAnpr,rrrr.re B

ckrryarluv orcyrcrBl4s AonrocporrHofi saAolNeunocrr{. B sroM cnf{ae AJUI non1n{eH}r{ qrrcroro

AoxoAa neo6xo4rauo r<.rzcrofi npn6:unn Ao Bhrrrera HarrofoB upu6aezm cyMMy aMoprr,r3arllroHHbx
orqr{cneHr{fi r,r srrnnarrr no o6cnyxnBaHfiro Aonrocporrnrx safirdos.

Kanraraausrpy.s cKoppeKrr,rpoBar*ryro npra6rurr (uucrufi 4oxo4) Mbr rronyrrrlM crorrMocrb
Bcero I{HBecrI,IpoBaHHoro Ka[I4TzIna. [ttx HaxoxAeHr,rr{ cror{Mocrr{ co6creeHuoro Karrr,rraJra
neo6xo4zlto yMeHbIrIIdrb BenvqilHy r4HBecrl,rq[oHHoro KanvrraJra Ha cWMy 4orrocpo.+rofi
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3aAOnXeHHOCTII.

Metol r{arrwturvgaqllI4 Aoxo ra B HaLr6ommefi crerreHz [oAxoAzr glx cutyaquir, B
KO

oA ro cpoKa 6y4er rrony-Irarb [pI'IMepHo
paBHoMepHrrurE).

a LIMeeTCf, AOCTaTOqHOe KOnnqeCTBO AaHHbD( IJUI
, no xpaftneft uepe, ox(}rAaerc.fl, qro reKyrque
6y.4yrqnrr,r lrJrv reM[hr Lrx pocra _ yMepeHHbr.

Ha apeu.4Hoft nrare, rrocrorHuofi xnzerncroft
6aze u r'''' Ha M'orve roA'r Blepe4. B cury roro, nro reKyrqu cror4Mocrb oqeH' rryBcrBrdreJrbHa KIlBMeHeHI4tM roe(p(pzqneHTa KalI4TaJrr43awrr,AJUI I4crron63oBaHriur MeroAa upruofi Kailrrrurvsa\an
neo6xo.4rauo rrqareJrbuoe o6ocnosanze ros(p(pa\aelTaKarrraTulJrrr3 arrLrkr.

flpeuuyrqecrBo cocrolrr B ToM, qro MeroA upxnaoft Karrr4T.Jrrr3arlrrr{ TaK vrrkr u*a,,e
OAuaxo MeroA He cnelyer rrprrMeurrb,

e He rrocrpoeu): ne BbrrrreJr Ha pexr,rM
a\vt o ltulx, a TarcKe B cJDHae, KorAa o6renr

Mero.{ Kalr}rrulrlkI3 ar]Iwu npn6rvrn, KaK frpaBr4Jro, OnpeAenrer cror4Mocrb l00yo rcwtBIraAeIJvIs rpeAlpztrl4eM. [nx oqenKl4 HeKoHTponrnofi (uunopurapnoft) 4onz ueo6xo4uuo
CAenaTb IIOIpaBKI,I Ha il.IKBlIArrOCTb I,r CTeIIeHb KOHTpOJUT.

oupe4enenLle crol4Mocrr4 oIIeHI4BaeMbrx axqufi oMlITeHTa Ha ocHoBaH prkr alalrrr3aAoxoAa B
AaHHoM cnrrae He Mox(er 6rnr ocyulecrBJleno, rlocKonbKy orleHr4BaeMiur KoMTIaHI{t roJIbKo
HarII{Haer cBolo Maclrta6nyro [pol{3BoAcrBeHHyro Aerrenbgocrr. B 2013 r. Qar<rzuecxw 6'.,nuBbmyrqeHHble upo6urre naprtrn rrpoAyKllr4lt. 2014 r. B cBfl3u c MaKpogKo'oMr4qecKraM v.
Qunanconrru KpI'3r4coM B poccuficnofi gKoHoMr4Ke, ,oqeBLrAHo, He flBrrxercs. Tr4[r4rr'6rM,rloKa3areJrbnrnt' KpoMe roro, He3HaqlITenbHUI BpeMeHua.fi peTpocrreKTlrBa rrporr3no4crnennofi
AetreJlbHocrlr, HeBo3Mo)ICHocrb BbxoAa B TeKyIq[x ycnoBr4rx pa3BLrrrr1 gKoHoMtIKr4 Ha

cQop BhrBo.u o6
U 3 BbIIIOnHeHLIe

eMoro rroroKa.B curry gToro urr $axrzqecKl4 He I{M'JILr Bo3Mo}r(Hocrb r4crroJrb3oBarb B [poBoAr.rMoM
I'IccJIeAoBaHaLr ro oIIeHKe prrnounoft crol4Mocrl4 ollerrr4BaeMrrx axqufi oau""-n"6o MeroAbr
AOXOAHOTO rrOAXOAa.
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11.3. 3ATPATHbIfr TIOAXOA
3arparnrrft rroAXOA OCHOBbrBaeTcr Ha IIpI'IHIIUIe 3aMeIrIeHI',It, corJlacHo KOTOpOMy

cTOLIMOcTb [peArIplItTIIt olpeAenteTct 3aTpaTaMI'I Ha npzo6perenue aHaJIor]IqHOro

r,rMyrrlecTBeHHofo KoMIrJIeKca otllrrtleHHoro or Bcex o6t3areJlbcrB, T'e. crol'IMocrb KoMITaHIILI He

Mol1er [peBbrrrraTb cTotlMocrll Bcex ee aKTLIBoB 3a BbrtIeToM croLIMocTI4 o6.rsatenrcrs.

I4rorosar BeJrlrquHa [oKa3brBaer pbrHotlHylo crol,IMocrb Bcero co6crBeHHoro KarII'ITaJIa

npeArrp1aflrr{ t (100% AoJu4 B ycraBHoM ranura-ne). 3arparnufi rIoAxoA flBILfrerc . IIptMbIM flpr

orIeHKe cToLIMocTtr Aonil B cocTaBe KoHTpoJIbHbx I,I oKoJIoKoHTpoJIbHbD( naKeToB B cl{Jry Toro, rITo

co6crBeHHHK TaKrrx Aonefi o6rr.mo o6naAaer [paBoM fiptMoro rpe6oBaH[t Ha aKTI4BbI

npeAnpr,rflTut.f1pu orIeHKe croLrMocrr{ AoJr}r B cocraBe MI,IHopI,ITapHrx (neroHTponbHbx) rlaKeroB

sarparngfi rroAxoA flBrraerc .KocBeHHbrM B cIany roro, qro co6crseHHl{K TaKrT x Aolefi He o6naAaer

npaBoM 11psMoro rpe6onanur Ha aKT]rBbI rrpeAtrp]Itrl4t, [ocKoJIbKy KoMlaHI4fi frBIrfrercfl

rrocpeAHuKOM Mex,qy yqacrHl'IKOM 14 aKTI{BaMI'I.

He cMorpfi Ha ro, .5o crbzN{ocrr AeficrBylolqero npeAlrpl4srvr He BcerAa o6terrusuo

orpa(aer ero pbrHotrHyro cror{Mocrb, B coBpeMeHHbIx ycJIoB}Itx, npH Ae(fuqnre prrnouuofi

""6opruqu1a 
o [peATrpr4flTvrkr r4 ero oKpyxeH[LI, gror [oAxoA flBrflercs. o,ryrnM n3 6a3oBblx Ant

3aKrroqeHut o crollMocrI,r 6[sneca.
cyqecrnyor ABa MeToAa 3aTparHofo rIoAXoAa: MeToA rrllcrbrx aKTI'IBOB tr MeTO.U

nlrKBllAaulronnofi crollMocrll.
Memod qucmux qKmu^o6. flpu npunreHeHl{I{ AaHHoro MeToAa npeAlrplltTlre oIIeHI4Baerc.u c

TOIIKI4 SPCHIAT LI3AEPXEK HA ETO CO3AAHI4E IIPI4 YCJIOBI4I{, IITO IPEAIIP}IJTTI'IE OCTAHETC'

AefiCrbyrOqprM pry HerO I,IMeIOTC.g,3HarII,ITeJIbHbIe MaTepI{iInbHbIe aKT[BbI'

Vro6u oflpeAenrrrb cro1rMocrb KoMrraHura, ueo6xoAl4Mo rlpoBecrl,I oIIeHKy o6ocnosaHHofi

prnrouHoft crotrMocrr4 KaxAoro aKTlrBa 6arauca B orAenbHocrl4, oflpeAeJlurb reKylqylo crol4Mocrb

o6sgarelscrB, a 3areM r,rs o6ocnosaHHofi prrnounoft crol{Mocrl{ cyMMbr aKT[BoB npeArIplItrI'IJI

Bbrqecrb reKyrrlyrc cror.rMocrb Bcex efo o6sgarenrcrn. Peeylrrar rloKa3brBaer oIIeHoqHyIo

crollMocrb co6crseuHoro KaIrI'ITala npe4rrpvflTufl .

Memod nurceudaquouuoil cmo\,ut/tocmu fipe!'npiltrus [pl,IMeHterct, KorAa npeAnpl{trl4e

HaxoAr4Tcr B cr4Tyarl1ra 6anrcporcrBa LrJrvI III,IKBI,IAaIII{rI, na6o ecrb cepbe3Hble coMHeHI4{ B

cnoco6nocrz npe1npqrflTkrfl. ocraBarbct 4eficmyroquu. JhzKs[AaIIzoHHzuI crol'IMocrb

IrpeAcraBnrer co6oft qlrcryro AeHe)KHyIo cyMMy, Koropylo co6crnennl'IK rlpeArlpvIflTvrfl Moxer

[onfrr4Tb rrpn Jrr{KBr.r4a\krrr lrpeArrp]rrrrttfl,pag4eilsHoft pacupo.4axe ero aKTI4BoB t4 tIocJIe pacqeroB

co BceMr4 KpeA[TopaMrr. Huclas, Brlp1nrKa or lrkrKufiAar\krur aKTuBoB KoMrIaHVu c fleroM
lorarrreHlr{ 3aAOnmeHHocTr4 Ar.rcKoHTr,IpyeTcs B TeKyIqyIo cToI4MOCTb C IIOMOIIIbIO noAxoA.flIqeft

cTaBKlI ALt CKO HTI,Ip OBAIIV'..

Pa3Hrrqa MexAy BbIIITeHA3BaHHbIM'I MeTOAaMI4 3aKnIOqaeTC.f, B CTaHIApTax cTOI4MOCTI4'

[crroJrb3yeMbrx rpra orIeHKe aKT]rBoB rlpeArlplltr]It: B MeroAe qHcroft crol'IMocrl'I

coorBercrBvrouue irat"" 6araHca- aKTI,rBbI u o6gzatetbcrBa - flepecqzTblBalorct no prnro'firofi

f aepurnu Alercangp BlaAnra
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I'l.ll.p.t'rnu4y a:.l;rnuft rpe4upuHr{MareJrb fanpurum Alexcan4p Bna4muponrv

cTor.rMocTrr, a B ApyfoM MeToAe - IIo Jrr{KBr,rAarlrroHHo}r cTo}rMocTr{.
B HarrreM amuruge MbI onpeAelruru pbtrrowrylo crol{Mocrb Bcex LlMeroquxcr aKTr{BoB r.r

Bcex o6f,3areJlbcrB rlo cocrof,Hr4ro Ha I anrycta 2016 r., cof;racHo AaHHbrM 6yxra-urepcrcofi
orqerHocrr4, cocraBJreHnofi gMrrrenToM Ha yKzBaHuyro Aary.

Arcrranu

Bneo6oporHbre anTrrBbr
O c u o e uut e cp e d c me a cror{Mocrb ro 3 5 I3'7 rrrc.py6.
3naqntenrnas qacrb croltMocrlr ocHoBHbrx cpeAcrB BKJrroqaer o6opy4onanze

rpoll3BoAcrsa COMEXI GROUP INDUSTzuES (I4cnan w) u npuo6perenHue s4ankrs'
Ouronnas qacrb o6opy4onaHrar (6ecconrneurnrrfi JrzrMnHarop vr 6o6uHopesareJrbHuur

naarurua) nprao6pereHo B coorBercrBr{r{ c KourpaKroru }IbCDC-146I9-IA.B or 10.03.2011 r.
O6rqa{ crollMocrb o6opy4oean:zs. cocraBrrrler 692880 eBpo r.r BKrroqaer cror4Mocrb co6crnenno
o6opy4onanzx c freroM crorlMocrr4 MapKLIpoBKrd, er<cnopruoft )maKoBKrr, crptxoBKr4 u
TpaHclropruponxra o6opy4oBa],r^ufl, TexHllqecKoft 4orcyueHTarlur4, rrpeABapr,rreJrbHbD( ucnsttauutrt, a
TaKXe cror{Mocrb MoHTzDKHbrx pa6or r4 o6f{eHr4fi crreu[aJrr,rcroB.

B csssra c Ir3MeHIrBrIrI,IMct KypcoM eBpo B Pocczz qenecoo6pirHo flpr{Becrr.r [po[nyro
crollMocrb oIIeHkIBaeMoro o6opyAoBaHrrr r< rexyqefi. flo 4annrru I{enrpanruoro Banra P@, uo
cocro.f,Hl,Iro ua I anryqa 2016 r. Kypc eBpo cocraBJrrJr 74,3799 py6./enpo. Cne4onareJrbHo,
crol{Mocrb HoBoro aHurJror}rrrHoro o6opyaoBaHz.tr cocraBJurer 51536345 py6.

Kpolre rofo, B 2012r. npzo6perenu Becu HTR-220 CE Shinko.
Ourosurnl MeroAoM onpeAerreHllt reKylqeft prrno.ruoft crouuocrz o6opyaoBalkrfl. nrr6pan

r.rn4ercnrnl. B ocnoee ero Jrexur ilepecqer r,rsnecruofi 6araucosofi crouuocrra o6rer<ra B rronHyro
(6es yrera usuoca) cror{Mocrb Ha Aary orIeHKr4. flpuueu rcxoAHatr 6anaucosas cror,rMocrb 6epercx
nr,I6o r<ar [epBoHarluubHar Ha Aary [plro6petenux u [ocraHoBKr4 Ha frer, ecJrr.r o6rerr ne
uepeolleHrlBuulc;t, ma6o xax noJrHafl crorrMocrb Boclpoll3BoAcrBa (noccranonuteluHar) Ha Aary
nocne4nefi [epeorleHKr4.

C"o.: Co x I, rAe

Co - 6asoBail crol,IMocrr o6reKTa oIIeHKv, HaIIpI,IMep, ero lroJrHar BoccraHoBI4TeJIbHtuI

crorrMocrb lrnu rleHa npr.ro 6pere lnvrfl, B npeAbrAyllnfi nperraeunoft uepuo4;
I - rau4er<c (ueunue uH4ercu) rr3MeHeulur rIeH coorBercrByroqeft rpyunu o6rercroe

oIIeHKLI3a [eplloA MexAy Aaroit orleHKra rr upeAbrAyrqeft uepeoqeurofi ocHoBHbrx (!on4on.
B palmax sToro MeroAa r4cnon*yrorct I4HAeKcbI, r4Meroulue rpymronofi xapar<rep, T.e.

noKa3blBaroql4e AI{HzIMI,IKy rIeH He orAeJIbHbIx trroAerefi o6opy4onanzx, a oAHopo,qHbD(
rpyuuuponbx o6ter<ron. I{euu Ha MHorr.re Marrrrnbr B TaKrrx lpyrrlrpoBr<ax (}opvupyrorcr He

croJrbKo rroA BJrr4rrHr,reu psrnovnofi KoHbrouKTyphr (cnpoca u npe4loxenn.a), cKoJrbKo nol
BJITLTIHI{eM 3arparHbrx Qarropon, u flpexAe Bcero rIeH Ha r4crroJrb3yeMbre rrpIa [porl3BoAcrBe
Marur.rH pecypcoB : MaTepr4 anbHbx, gHepreTuqecKux, TpyAoBbD(.

B raqecrne 6agonoft crolrMocrlr orleHr{BaeMoro r.rMyrqecrBa r{cfroJrb3oBurvrcb AaHHbre o
qeHe ero npno6petenzs. Yxa3aHHbre 3arparu o6pasyror rronHyro nepBoHaqiurbHyro 6ananconyro
cror{Mocrb rrp}r [ocraHoBKe Ha 6yxranrepcrzft 6ananc.

flpunogx flpornnyro cror.rMocrb LrMyrrlecrBa K Aare orIeHKr{ c rroMorrlbro rrHAeKcoB, Moxuo
lonyquTb aKTyaJrbHyro pbrHorrHyro croltMocTb.

B ra.recrse r,rHAeKca u3MeueHr{r rIeH olleHusaer4oft TexHr4Kr4 3a rrepr{oA MexAy Aatoit
oqeHK[ u 4arofi npuo6perenvrfl. kr BBoAa B gKcrrJryaralluro I{ rrocraHoBKz Ha 6yxrarrepcxuft.6anattc
Mbr nplrMenfl,nu uurercu (noe(f$uqueHrrr flepepacqera), roryreHHbre Ha ocnoBaHlrr,r pacqeroB c

rrcrroJrb3oBaHr.reM rrpolpnMMHo-ran$opuaqlroHnoro KoM[[eKca <CrO@> Bepcwr 4.96 (anrycr
2016r.), parpa6orannoro HITII4 crarvcrr,rKpr focxotrtcrara Poccnu z 3AO <Ko4r,ru(fo>> (r.Mocrna,
www.codinfo.ru) uo [opyqeHr,rrc focroucrara Pocczr,r kr peKoMeHAoBaHHoro r4M \rrs.
r4crroJrb3oBa:rrlrs.npvr [poBeAeHrrrr [epeorleHoK ocuoBHbur (fon4on rrpeAnpr4rrraft ra opranuzw\nit.



Kounnerc <CIOO> BKrroqaer n ce6s:
- aBToMarI,I3I4poBaHHoe pa6ouee Mecro oIIeHITII'IKa (er<onon'lzcra);

- 6agrr ,4aHHbrx, coAepxarque pbrHotrHble qeHbl Ha orAenbHble rpyilrlbl ocHoBHbIX $ou4on,
ocHoBHbre cBeAeHLIII I4 XapaKTepilcrvrKvI O6texton s 6a3e AaHHIIX;

- MeroAl,IqecKrre, crrpaBotlnble, HopMarIlBHbIe I4 I,In(fopruaqllouHble Marepvulrlbl, KacaloilIl4ect

repeorleHKlr ocHoBHbD( (f on4on.
Kounlerc ilpeAHa3HaqeH .qnt o[peAeneHllff pblHorlHofi crorarr,rocrl{ Marepl,IttrlbHbrx aKTI4BOB

rrpeArrprrrrnft Ia oprauu sa\uir.
CQepa [plrMeHeHr{fl KoMrrJre].(ca oxBarblBaer cI{TyaIII{I4 oIIeHKLI peAKoro

c[erlr{aJrLt3r,rpoBaHHoro o6opy4oBarrvlfl, a raKxe B cnyquLsx lnlacconofi oIIeHKI4.

Pacqer crokrMocrr4 Mero.uoM LrHAeKcaIII4Ia n IIITIK <CrO@> ocylqecrBJulerct c rloMolrlbro

r4HAeKcoB, rroAroroBJrenHbrx cflerlr{zlnl4ctarrlLI fYlI <<HILVI Cr:atucturv Poccrara>. @axrraqecrze

r,rHAeKcbr (fopuupyrorc . v BBoArrcr exeKBapriurno. Hau6onee rlo3Alaflfl. I.ara, Ha Koropylo B

nporpaMMe III4K <CIOO> urrlerorcx (parrHqecKrle rIHAeKcbI, 3aBLIcIlr or cpoKa rlocneAHero

o6HosreHlas |IZK <CIOO>.
Tar rax oQzquanrnbre rleHoBbre I,IHAeKcbI rlonfraror ex(eKBapranbno npu o6pa6orre

npomnofi crarr{cr[qecroft ran(popMa\w, To Bo3HLIKaer orcraBaHlle flocJleAHeft Aa:rrr, Ha Koropylo

r43BecrHbr r.rg.4eKcbr, z [peAcrosrqefi Aarbl oIIeHxu. B c[ny gTofo o6crosremcrBa B rlporpaMMe

frprMeHeHEr rrporrro3Hbre r4HAeKCbI, paccqr4TaHHble B COOTBeTCTBI4LI C IIOJIOlKeH::1,frvrtr O6qeft Teopuu

crurrrcrvtnt, fro MeroAr{Ke, pa3pa6oranuoft crreql{ilJll{crauu fYlI <<HVM Crarrlcrlrxu Poccrara>.

CKorrssrq[ft ranrepnal rrporno3rlp oBauvrfl paBeH TpeM Mec{IIaM.

Ha ocnosaHr{r{ BbIITIeI{3JIoxeHHoro 3arparbl Ha 3iIMeIrIeHI,Ie oIIeHI4BaeMoro uMylqecrBa

COCTABJI'IOT:

Pac'rer 3arpar Ha 3aMerrleHrre oqeHr{BaeMoro rrMyqecrBa

O6opylonanrae kr rexHr4Ka rroA Aeftcrnueu (farcropon cpeAbl vrIIla MexaHl4qecKlrx

nogAeficrsufi n xo4e gKcrlrryararryr.r co BpeMeHeM [oABepx(eHbl qpoqeccaM Aecrpyro[tr'I; Hafmo-

rexnnqecrc{ft uporpecc oKa3brBaeT Brrynnne na norpe6ureJlbcKylo IIeHHocrb lx SyrrruuoHtlJlblrbnr
KaqecTB; lIHOrAa uMyIIIecTBo TepfieT cBoIO [oJIe3HOcTb B cllny HopMaTLIBHO-IIpaBoBBIx aKToB,

gKoHoMr,rtrecKr,rx rr gKoJroruqecxr4x rrpoqeccoB. flpz erou pzr3[I4rlaror Qusr.Iuecrraft usnoc (norepto
gKcrrnyararluoHHbrx rcauecrn), (bynrqzonanbHoe, MopztrlbHoe, crapenne (uorepro rexrloJlorrrtlecr<oft

aKTyiurbHocTI,I 14, COOTBeTCTBeHHO, CTOI,IMOCTI{ B CB'3}I C nOtBJIeHLIeM Ha pbIHKe HOBaTOpCKI',TX

rIpoAyKToB), nnerunnft, IrJrr{ gKoHotr.ruqecrurft lr3Hoc (nerarunuoe BnI,I.f,HI{e co cropoHbl I,I3MeHeHLIfl

$ar<ropon rr,rarcpo-yponnx). B coBo6ynHocrlt 9rt4 BI4ArI I{3Hoca cocraBJltror o6qyro ero

HaKorrJreHHyro Benktrrr{Hy, Koropbrft n satparHoM IIoAXoAe K oIIeHKe Bblpaxaer pa3HuIIy MexAy

BOCCTaHOBr4renrnOft U pblHoqHofi ctozrvrocrblo.
Conoryuuar BeJrr{trr4na HaKorrJreHHofo rr3Hoca paccql4TblBaercs. no (popuyne:

VI = | - (1-llo"'.) x (1-I46r'*u.) x (l-llsng-.).

OcnosuHM (far<roporr,r npfi vtc"lrilcilelrrvrpr Qusuvecrcozo u3Hoca frBraerc . Sz:ra.recroe
cocrorHrre o6opy4onanur, Koropoe Bbrpax€erc.f, B ero o6sermanvIil. O6sernan[e oflpeAensercs,

KaK yxyArrrenr,re Qusr.rqecKoro cocrorur,rr o6opy4onaHl4t rlor nos4eftcrnzeM pa3nfiqurm (farropoe
r{ yMeHbrrreHr,re cpoKa cryx6rr.

Ha[]renosaHue Koa OKO(D lara
BBOAA

IIepno-
HaqaflbHaq
6aJancoeaq

crouuocrr, py6.

K-Hr
nepe
cqeTa

3arparrt ua
3aMeIrIeHrle,

pv6.

O6opy4onauue (6eccorunenrnrrfi
naMr{Harop u 6o6uuopesareJlbHat
uaruuna)

t42929035 0l.0s.2013 5 1536345.00 0,9809 50552001

Be*r HTR-220 CE Shinko 143312162 03.12.2012 40118,64 1,261 50590
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B Hacrotlqee BpeMrI cpoKl'r cJry)K6hr HrrKeM He HopMr.rpyrorcr, rrogToMy BMecroHopMarrrBHofo cpoKa cnyx6rr 6epy. nu6o cpoK Haqncrrelvrfi. aMoprr43arlr4r.r, nz6ocpeAHecrarl4crl{qecK}Ifi cpor, nonyraeurrfi rro peyJrbraraNr crarvrcrr4qecKor o a*urLr3apbrHoqHhrx
.{aHHbfx.

B Aannou xccneroBaH."u Swsuuecrulfi r'r3'oc o,,peAenrncfl. Ha ocHoBa'r4r' pacqeroB,BbmoJlrreH'rx [II4K <croo> Bepcr4vr 4.96 (anrycr 2016 r.), nonyreHHbrM ro oKcnepr{MeHraJrbubrM
AaHHbM Pocctata, npv KoropoM rl3uoc n ocraroqnrrft cpoK crryN6rr olpeAenf,ercf, BcoorBercrBkrv c pa3pa6orarrnoft rro gKcrrepI4MeHTzIJrbHbM 

AaJrHhrM poccrara 3aBzczMocrbro.oAnuu r43 MeroAoB pacqera Lr3Hoca=-B IIZK <cro(D> .f,Bnsercf, Meroa EHAO, rAe BKaqecrBe cpoKa clyx6rr I'pl4MeH.srorct cpoKl4, paccqzraHHbre 
'ro eAr{HhrM HopMilM€lMoprr43 aqv oHHhD( orqracnenzfi .

Tar xax Haqr4cJreHr4e
cTerIeHI{ CB.f,3aH co cpoKoM
cpoKa clyN6rr.

aMoprr43arlr4r,r orpaxaer llpoqecc Bo3Bpara KarrLrrura n n rrranofi
cnyx6rr, ro 6r'rz r4ccneAoBaHhr Apyrze [oAxoAhr K orrpeAene'vro

'{nx 
xoppeKTHoro pacqera l43Hoca sKc[epraMtz-orleHrrlr4KnMz coBMecrgo co clerlr{iurr{crurMr,fyII (HI4I4 crarvcrzrra Poccrara) Ha ocHoBaHLrLI cleqr4.JrbHhD( crarr4crrrrrecKr{x ucctegonauutrt6r;,ta olpeAeJre

Qon4oe lr raKr{M ocHoBHbo.

flpu oupe 
cB.f,3auHhrec peaJlbHo co3AaBIIIIIMc'f, [oJIoXeHveM, KorAa B TeqeHI'Ie BecbMa AJIIzTenbHoro upo111ell11e1oreplloAa (oco6euHo - s 90-e ro4rr) BBereHLIe HoBbx Marrrrr' n o6opy4o Ba*ufl, rrocrorHHocHI4xaJlocb; yMeHb[Iurucb a reMrlhr o6uonleHu.t, qro npr4Beno K coorBercrByroqeMyrIpeBbIIrIeHI{Io cpeAHel'o cpoKa crryx6rr 4eftcrnytoulero [apKa HaA cpoKaMLr ga,rucneuv'

aMopTrBarllru.

kr rrTeHO B MeToAkrqecK[X IOKyMeHTax
@opurr Ns 1 l, yrBeplr(AeHHa, rrocraHo"or""",

.2I, ta6n.1), r4e An orrpeAerenLrfl. pacrrernoro
aeTcs. [pLrMeHrTb K CpoKaM aMOpTr{3arILru Marrrprr
lepecqera B patMepe or 1,3 Ao 2,0.
onoruqecKoro Bo3pacT4 B KOTOpOM B KaqecTBeHopMarr'IBHbx cpoKo-B cnyx6rr Tcn upzueHeHbl yrloM.f,Hyrbre cpeAur4e peuurbHbre cpoKr4 cnyN6rr.flpz parpa6orxe cpeAHecrarl.crl4qecK x KprrBbrx kr3uoca 6wnu uccneAoBa'brcoorBercrByroq[e Marep]rtrnbr B sKoHoMz'recxoft v texuzqecxofi nr.rreparype, a raKxeHopMarvBHbIe AoKyMeHTbr (uanpzuep, o cocraBe pa6or a pe3ynbrarax rrJragoBo-rlpeAynpeAl4TeJrbHbx 

, qro aKTznnrrfi r.r3Hoc ocHoB'b,*(pon4oe rpo[cxoAr4T nropofi qacrvr rlx cpoKa clyN6rr.Taxas [ocraHoBKa Bo oMcrara poccuw,[ocra'oBJreHl4eM
Koroporo elqe or 21.07.98r. Ilb73 yrBepxAeHa lpopnaa orqera }lbll, rze B piBAene 3<Auoprzsaqr'rx Lr 3arparbr Ha ranzranrnrrft p"root ocnoBubrx (pon4on> BlepBhre Bcrarl{crl'Iqecxoft npaxrrEKe BBeAeH rloKa3arenb (cyMMa a*urnruqecKoro Lr3'oca), BgJIr4qr4HaKoroporo [prBBaHa orpa3r4Tb cpeAHee cHI4xeHI'Ie norpe6ureJlbcKr4x xapaKTep]rcrrrK ocHoBHbD((pon4on rro Mepe urx oKcrnyararJLrw.

B cnrrae upzMeHeHrzs N{etola I'KC np}rMeHrercr cpor< cnyx6rr, nonyreunrrfi 
',oAAHHbIM POCCTATA, LI CtIM I,I3HOC OIPEAEN'ETC. B COOTBET CTBVIVI C

c[ep]rMeHTZrJrbHbM raHHhrM pOCCrara 3aBr4CrrMOCGrO (ra6nzqefi).Merol 3KctroHe'Tbr - 9To MeroA pacqera l43Hoca Ha oc'oBe pbrHorlrrhrx Aa'rrbx ,,oSKcrloHeHlluanrnoft 3aBI4cIzMocrI,I MelI(Ay I43HocoM I4 xpoHonoil4qecKr4M Bo3pacroM.
Crarzctz'recKEul o6pa6orra ALrHaNrLrKLr o6ecqenunanz.r Marrrr4u, o6opy4onauzx vrTpaHcIIopTHbx cpeAcTB, oTHOc{I\r4xCs' K piBHbIM ceIMeHTaM phIHKa, oTnLrqarg1qr.rxc.f, o6racrrrc

npLIMeHeHI4x, SyurcqraonitrrrnhrM HiBHaqeHr{eM, rrcrroJIHeHI4eM(cyxorpyeurre TefrJroxoABr, leqarHbre M anrouo6znr,
Kpr{Borm[Hbre npeccrr, roru6aftnrr, anro6ycbr, Ko o6o6qennyro

I
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I,[rumuAyartrnufi r{HrrMareJlb f anplrltun Bra4nunporzu

(fopuyly AJUr pacqera coBoKyrrHoro r.r3Hoca B 3aBuctlMocrl{ or xpoHonorrlqecKoro Bo3pacra. OHa

I{MEET BIT.II:

Ru, =I
rAe Krc - Ko3(bOI{IILIeHT LI3Hoca;

Txp - xpoHonorrlqecKl4fi Bo3pacr o6rer<ra;

_ e-1,6(T,p 
lT 

",)

Tcn - cpoK cnyx6u o6opy4oBanvrs. AaHnofi rpynlrbl.
B xa.recrse cpoKa cnyx6br o6opyAonaHr,u T.o B MeroAe IrpIlMeHeHbI cpeAgecrarl4crI4qecKl{e

cpoKr.r cnyN6sr.
B cnyqae npr,rMeneurrr MeroAa BeposrHocrHbrx nroAelefr uclonB3yerct cpoK cnyN6u

o6opy4onanr{r oflpeAelennufi Ha ocHoBaHvlr HopM aMoprLI3aIIvu. VIsHoc onpeAentercs B ABa

gTafla, cHartaJIacqIITaeM cpeguvtit oCTaToqHbIfi cpor clyx6u no (popluryne:

T: 1,5 (e-t':u,

rAe v - oTHoIIreHile xpoHoflorlltlecKoro Bo3pacTa K cpoKy cnyxobl'

Ha nropor,t gralre pacctltlrblBaeM I43Hoc uo (popuyne:

Krr: T*p / (T,,p + Tcn + T)

r4e Txp - xpoHonorraqecxzfi Bo3pacr o6terra;
Tcn - cpoK cnyx6n o6opy4oBanvrs, o[peAeJrennrrft na ocHoBaHIlLI cpoKoB IIoJIe3Horo

r{clonb3oBaHlrr aMoprLI3aIII4oHHbIX rpyln.

B cnyrae rrpuMeHeHr,rr MeroAa JrorrrcrrrqecKrrx Kpr.rBbrx rlplrMeHqerc.f, cpox clyN6rr,
coorBercrByroqr,rft 8O%-norrly cpeAHecrarrlcrl,IqecKoMy r<oe(!(fnquenry I{3Hoca, caM I43Hoc

orrpeAenrercs rto nofrrcrrltlecroft gagucllMocrll MexAy LI3HocoM I,I xpoHonoruqecKllM Bo3pacroM

Ha ocHoBe pblHor{Hbrx AaHHbn< (ra6nzqefi).

B nacrosrqeM I,IccJIero riaHula HaMII IiIciloJIb3oBaH MeroA EHAO IKC.

Pesynsrarrr pacqera $usu'recrcoro
rrpeAcraBneHbl B HlrxecneAyrorqefi ra6lnqe.

r43Hoca Bcero oIIeHI{BaeMoro o6opy4onanm

@yuxtluouanuuaui usuoc (unu $yurquonaJlbHoe ycrapeBaHl4e) - ero rlorept crol,IMocrl4

aKTr{Ba, BbBBaHHar $axroparuz, Trpkrcyr\rnrapr canaoft co6creeHHocrl{, tI3MeHeHI,I{ttu n Lnzaitue,
Marepr{anax, TexHoJror[qx r43roroBJIeHI4t, HeAocrarKaMLI (fynrqzoHalrnofi noJIe3Hocrlr,

rroBbrrtreHHbrMrr oKcrrnyararlproHnbrMr{ pacxoAaMl4 pI T.A. Cyuecrnyror ABa rkrna ycrapeBanurs'

o6opy4onau[rr: rexHoJroulqecKoe u (fynrquoHulnbHoe. 3rn runrr ycrapeBaHl4-t{ o6yclonneHrr
pa3Bv rrreM pa3nlaqHbD( c$ ep nayrno -TexHLIqecKof o [porpecca.

TexuonozuuecKoe ycmapesaHue cBflsa:ao c HayqHo-TexHuqecKuIM [porpeccoM n cQepe

TexrroJrorurl, Av3airrra v KoHcrpyKIIproHHbIx MarepvtuloB, I,IclotIb3yeMbIX p.nfl rIpoI43BoAcrBa

o6opyAonanur. TexnolorzqecKoe ycrapeBaHl,Ie npofBnterc.a B [epByro oqepeAb n ruzaitne,
pa3Mepax r{ Bece o6opyAonaHzx.

@yurcquouanbHoe ycmapeaaHue orrpeAentercfl. pa3nwrvrflMvI B rlpola3BoAureJlbHocrI4 14

Apyr[x xapaKrepr{cTr.rKax MorrlHocTr4 MexAy coBpeMeHHbIM il olleHuBaeMrru o6opyAoBaHlreM.

Qusuqe cxuit usu o c oqeHusaeMozo tunyu4e cm6 a

llaunaenosaHrle Koa OKOQ ,Ilara seoAa (Dnsu
.recrcuil

nsuoc.o

O6opyaonanne (6ecconrnenrnrrfi naMlrHarop I4

6o6uHopesareJIbHat MaIITI,IHa)

r42929035 01.05.2013 27,I1

Becu HTR-220 CE Shinko r433t2r62 03.12.2012 36,61
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l4itrgrn'r4yurcxrrfi upe4npuHuMareJrb faapruunr Alercan4p Bla4uuuponu.r

I,Inor4a lpynxqzonaJrbHoe ycrapeBaHr4e cB.f,3aHo c r.rcrroJrb3oBaHr4eM o6opy4onanilfi.He rro [prMoMy
Ha3HaqeHLIIo, T.e. Hapyuraercr upr{Hrl}rn Har{Jrf{rnero Lr nau6onee e$(lerrznnoro ee
PICTIOJIb3OBAHVII..

Mopanrnrrft IBHoc rexnr4Kr,r Sarruuecxu 3aKJrroqaerct B ToM, rITo crapar rexHlrKa Moxer
6lrtr 3aMeHeHa nonoft, 6onee conepurennofi, o6ecue.mnaroqefi cHrrxeHr4e ce6ecror.ruocrr,r
npoAyKIII4LI MaITII,IH. Mopanrnuft [3Hoc Bo3HraKaer rorAa, KofAa cyqecrByroqair crpyKTypa uapKa
Moxer 6rrrr ynynrleHa 3a crrer BHeApeurar nonoft TexrrrlKr{, o6ecueqrzsarorqeft HoBbre Qopruu
MexaHI,I3I,IpoBaHHoro [poll3BoActna pa6or (SoprrauponaHr4e c]rcreMbr r,r KoMuJreKTon MarrruH),
npr4aloqeft eMy rIpI,IHIII4nLIilrIbHo HoBbIe - TexHoJrof[qecKr.re Bo3MomHocrr,r. Tpyluocrr
rlpeoAoneHl,It MOpZrnbHOrO I43HOCa [apKa MamkrH 3aKJrroqaercr B ((MHl{nrofi>
MexaHoBoopy)I(eHHocrl,I IlpeAllpr4flTurs) a raKx(e B ToM, qTo MOpUuIbHO r43HorleHHbre Marlr.rHhr
SKCIInyaTI{pyIOTCt MeIIee rIHTeHCIIBHO 3aqaCTyIO 143-3a OTCyTCTBLIT nOrpe6nOCTr{ B HLIX, s C-BsSr,I C

rIeM oHI,I 11s 3r-rpa6arblBitror cnoft pecypc 3a HopMarr.rnnrrft cpoK cnylK6st u rro rexHr{rrecKoMy
COCTOTHLIrc npOAOnlKaIOT HaXOAl4TbCt B COCTaBe IIapKa.

OyuxqronaJrbnas. aAeKBarHocrb orleHlrBaeMoro o6opy4onauus. He Bhr3brBaer counenr.rft n
BUAy qero BJITI'HLIeM HayrrHo-TexHr{qecKoro lpofpecca Ha cTor{Mocrb orleHvBaeMoro ilMyrqecTBa B
IIeJUrx nacrosrqefi orleHKrr purilyMHo npene6pe.m.

3rcououuqecrcuit usHoc (ycrapenanr.re, o6ecqenr.reanne) - norepr crolrMocrlr,
o6ycnonnenHas. BIruflHueM BHeIrrHt4x Qaxropon. SroHouzqecrczfi r{3uoc Moxer 6rrrr ssrgnaH
IIenbIM ptAoM Irp[tII4H, TaKr4X Kan O6qegKoHoMr{qecKr{e I{ BHyrpt4orpacJreBbre u3MeHeHr,r.fl, B ToM
tIzcJIe coKparrleHl{eM crlpoca Ha orrpeAenennrrft Br{A rrpoAyKrlr,rrr r4 coKparr(eHr.reM npeAnoxenzft
I,IJILI yxyAmeHlreM KaqecrBa cbrpb.rr, pa6oueft cvrrrbr, BcrroMorareJrbHbx clrcreM, coopyxenzft z
KoMMyHllKagutrt, a raK)Ke rlpaBoBble LI3MeHeHI4.'I, orHocsrquecfi K 3aKoHoAareJrbcrBy,
MyHIrqlI[zIJIbHbIM IIOCTaHOBJIeHT4.TTM, 3OHIIpOBaHVT[O U aWrkrHI4CTpaTr,IBHbIM paoloptxeHr4rM.

Ilpusuaron BIfirfl:nvls. Ha crol4Mocrb orleHr{BaeMoro o6opy4onanus, v rexHr,rKr.r xaxrax-nu6o
o6uegroHoMl{qecKr{x, colll{iulbHbrx znn oco6rm gKororrlrrecrux QaxropoB B xoAe rrpoBeAeHHoro
a]Jurkrga ue o6napyxeHo, B BtrI'y qero 3HaqeHr4e gKoHoMr4qecKoro r{3Hoca AJUI orleHhBaeMbrx
o6rexros onpeAeJreuo OqenrquKoM paBHhrM Hy[o.

Tar<uru o6pasou, Befilrrrr,rHa HaKorrJreHHoro r43noca orleHr4BaeMoro o6opy4onanzr
COCTABJI.flET:

Ha ocnonaul{r4 Bbrlrrer3Jloxeuuoro, pblHorlHa-f, cro}IMocrb olleH}rBaeMoro I,IMyrrIecrBa c

rreToM oKpyfneHr.r.fl cocTaBJrreT:

Hanlrenonarure (Du:u
.recrcufi

II3HOC,

Vt

Oynrcqlro
Ha.rrrnrrfi

It3HOC,
oh

Srconolru
.recKuft

rr3Hoc,
oA

Harou.ren
nrrfi

r{3HOC,
t/t

O6opy4oragre (6ecconrseHrHrrft JraMraHarop
u 6o6usope3areJrbHar uaruuna)

27,11 0 0 27,1r

Beclr HTR-220 CE Shinko 36,61 0 0 36,61

Haultenosanrle 3arparrr na
3aMeIIIeHIIe,

nY6.

Ilarcon.nennrrfi
rI3HOC,

o

Prrnoqnas
cTotrMocTb,
rrrc.ov6.

O6opy4onauue (6ecconrneHrnrrfi JrutMlrHarop 14

6o6ttuopegareJlbHa{ rvrarrruua)

50552001 27,11 36847

Beclr HTR-220 CE Shinko 50590 36,67 32

Tarxe 6rurz npno6pereurr 5

BcnoMorarenbHofo nagna.reuuft. Ananzs
3AAHW npOr,r3BOACTBeHHOrO, CKnaACKOfO Vr

prrnovnofi KoHbroHKTypbr ropoAcKoro pbrHKa
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KoMMep crvt [porr3BoAcrBeHHoro Ha3HaqeHI,It [oATBepA[JI rlpl4o6pereHl4e

.ua'noff bIHoqHbrM rIeHaM. B cnssu c STLIM ee frerHall crol4Mocrb rlpl43Haerct

prrnounofi rI cocraBJltet 12892 ruc.py6.

Tarny o6parou, pbrHoqHuur cror4Mocrb ocHoeHbtx cpedcme cocraBnter 49771ruc'py6'

omnotrceuuue Harozolue oKmulbt crol,IMocrbro 1805 ,rurc.py6. c(fopullponaurt B

coorBercrBzra c IIBY 18102 <V.rer pacrreroB IIo Hanory Ha npn6lulb) u orpaxalor qacrb

oTJIOXeHHOIO H[uIOra Ua upu6rrnr, KOTOpat AOnXHa [pI4BeCT[ K yMeHbIIIeHI'IIO HiuIOIa Ha

upv6rrnr,IIOAJIeXaUefi ynnare n 6roANet B llocneAylo1ql{x oTtIeTHbIx nepu6.4ax'

ctorauoctr AaHHOTO aKTLrBa orleHrrlr,rKoM He rrI4TbIB€IrIaCb, nocKonbKy B HacTotlqee BpeMt

oH He rrptrHocr4T pezrnbHoro IoxoAa IpeAIIp]IITIIIO lI B rlpoqecce peanlrsauuu 6uzueca KaK

r,rMyIIIeCTBeHHOro KOMIIJI9KCa 3TII aKTLIBrI He MOryT 6Srrr pealra3gBaHbl'

[pyrnx eueo6opomHbtx aKmuaol npe4Trpfitrl4e He lrMeer'

O6opornue aKTrrBbI
3anacat cror4Mocrbrc 1920 Tbrc.py6. BKJrrotIaIor crozMocrb Marepl{anoB AJI' rIpoI'I3BoAcrBa'

HaraMenosaHue Cylrlra
(pv6.)

Krefi SF-707-A 200xr I 055 063,50

OreepArrenr CA-308 535 050,00

fhenra II3-II-CI-0O I 0,040* 1 050 r23 t03,73

fhenra II3-II-CI-O01 0,040* 1 1 00 19 606,23

3ruraqerat uapxa A 89 898,25

Cneroy6opuur Krotof D8765 1 33 576,27

Koctort Jlerraou 3 347,45

Irlroro 1919 645,43

Marepua-nrnrre rlenHocrtr r4Meror ne6olrruofi cpox o6opaur'rnaeMocrH. CocrosHl'Ie lI

ycnoBlIt xpaHeHIIs oIIeHI4BaIoTct KaK xopom[e. Atts oII9HK]I AaHHbD( aKTI'IBOB MbI

[poaHan}I3l4poBirnl4ypoBeHbr{eTHbIxIIeHBcoIIocTaBJIeH}I[cypoBHeMoIIToBbD(ueHHa
aHaJrorl[qHble IIpeAMeTbI I{ IIpI4IXIU K BbIBOAy, qTo rIeTHbIe IIeHbI Haxo'4tTCf, B I'IHTepBane

o[ToBbrx pbrHorrHbrx rleu. IrlnrepBan pzpnvgvIfl. B orIToBbD( IIeHax Ha 6AHI'I pI Te xe roBapbl

o6rscriercs oco6eHHocrrMrr "".t"rui 
cKlrAoK z o6reuolrl 3aKyllotlHbx naprnft ToBapa. Kpove

Toro, pacxoAHbre Marepl,ranbl HaxoAtrct B [ocrotHHonl o6nosreHl4l'I B pe3ynbrare ornycKa I4x B

"no"t"H*u;J#;XX"#;Xfl;|f, 
"ueHrrrr.rKoM 

rrplr3Haercr p'uo.ruoft B cBt3rl c nptro6peteHl'eM

MeHee 6 Mec.flrlen Ha3aA rro pbrHoqnofi rlene. Tarurrn o6pa:olt, pbIHotIHzIt crol'IMocrb 3anaco6

cocraBrqer 1920 ruc.py6.

fie6umopcxat sadonrceHHocmb s 6anaHce rlpeArlprltrl,It orpoKeHa B cyMMe 7335 ruc.py6'

14 BKJrroqaeT 3aAonXeHHocTb IIocTaBIIII{KOB I,I noAptAqLIKoB, 3aKa3tIIrIKoB, a TaK}I(e Ilepeql4cneHHble

aBaHcoM rIJIarexI{ rlo HaJIoraM z c6oparrn.

Oqenxa de6umopcrcoil sadontrceHHocmu lpoBoAurct, KaK rIpaBI4JIo, Ha ocHoBaHvIId alJilrvr3a

rpa([ura oxr.rAaeMbrx rrocryrrJrenuft 4onroe. Beril.{uHa prrnounoft crolIMocrlr 4e6I'rropct<oft

3aAonxeHHocrr{ onpeAenrercr rryreM rrpLIMeHeHLIt K 6anancosofi crol{Mocrla 4e6zropcxoft

3aAoJrxeHHocrr4 3a 
""ro"to* 

6esuaAeNHbrx AonroB rIpoIIeAypbI AIrcKoHTI4poBaHuIs' yuzrrrnarorqeft

nau6olee BeporrHbre cpoKr4 rrorarrreHr4r 4e6Ilropcrofi saAorNeHHocrl{ I'I $arctoprt pracra. Bo

BHlrMaHile [pprHr4MaeTcr KaK flepIIoA 3aAepxKkl onJIaTbI 3aAOJDI{eHHOCTI{' TaK }I lIHbIe AaHHbIe,
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rrpeAocraBneHHble Aguunzcrpaqueir ilpernpxfl"rus lr xapaKTepr,r3yroqve uav6onee nepoxrnrrft
cpoK rrocTyrrneHr4rr AeHemHbrx cpeAcTB.

orpaxennar B 6anance npe$Trpnfr''"s. cyMMa BKrroqaer reKyrrryo 3aAonxeHHocrb
cneAyroulrx opranzsarq.rfi :

Bu 4e6utopcKzul 3aAonxe rer<yu1eft vr) rronnQoprraaqrrrr eMrrreura, 6y4er
IlofalreHa 4e6ztopauv He rIo3AHe euz.s. B cB.rr3rr , 

"tir* cq]rraeM, qro yra3a'Hats 6ana'ce r{er'at croLlMocrb Hyro pbrHoqHyro crorrMocrb rr He Iro.rJIe)KI4T
KoppeKrr4poBKe.

Taxr'ru o6paaou, pbrHotlnat cror4Mocrb de6umopcrcoil sadonyrceHHocmu cocrannser 7335ruc.py6.

,[enecrcuarc cpedcmea B aJIaHce npernpvrflTLrfl orprDreHbr B cyMMe 22 ruc.py6. ,{euexurrecpeAcrBa B Hit[IltlHoit u 6essutrEwroft Qopuax tBJurrorcr a6conrorno n]rKBtrAHbrM aKTr{BoM r{
oqeBI4AHbIM o6pasona olleHl4Barorc.r rro HoMkIHaJrbHoft crozuocrz. llocxonbKy gMLrreHT He r,rMeer
cqeroB B He[JlareNecuoco6nrrx 6amax, To KoppeKTLIpoBKa 6zuraHcosoft crouuocrLr ,ueHex(Hhx
cpeAcTB He npoBoA[rracb.

Taxzna o6pasou, pblHoqHa.f, cro4Mocrb deuecrcuwx cpedcme cocraBJrrer 22 ruc.py6.

Irpovue odopomnute qKmunbt s 6anauce rrpeAnp]rrrr4r orpaxeHhr B cyMM e 4 tuc.py6. wBK[oqaror crorlMocrb [porpilMMHoro o6ecneueuv.r, [o3BoJurroqero o6ecue.runaru
unSopmaql4oHHoe o6crryxrananue [por43BoAcrBeunoro upoqecca gMr.rreuTa n crpixoBaHr.re
I'IMyIIIecrBa' flpuo6pereHo oHo no pbIHouHbIM IIeHaM, rrogToMy Moryr rrpr43HaHHbrMr.r paBHhrMrrprIrovHofi croLlMocrI4, He rloAJrexar KoppeKTr,rpoBKe 14 AoJrxHbr 6rnr frreghr uo y.rerHoft
crorrMocrrr B cyMMe 4 ruc.py6.

[pyfi,rx o6opomuatx oKmunos [peAlpz.[Tr4e He zMeer.

O6sgaremcrBa K orrJrare

Odnsamenbcmna K onname o6rrqHo orleHuBaerc.a rro
r4crronb3oBarb npoqeAypy npr{Be4envs 6ygyqzx nnarexefi
CPOKOB BO3MO}I(HbrX NrrArEXEfi PI CTABKV AI4CKOHTIIPOBAHII.f, .

HoMt4Hany, Ho raKxe o6ocnonanno
r reryrqefi cror{Mocrr.r c yqeroM

[o.nrocpovnrre ods:areJrbcrB a
flonzocpouuutx o1nsamerbcmr npednpunmue He uweem.

KparmocporrHbre o6ssaremcrn a

Rpedumopcrcan sadonrceuHocmb s 6anauce ilperrrpr4fl"rafl orpaxeua B cyMMe l07g
ruc'py6. I'I BKJIIoqaer o6.f,sarerbcrBa gM[TeHTa rro ofrnare pa3nlrqHhur ycryr, oKiuaHHhrx oMureHTy
r.r HanoroByro 3aAonxeHHOCTB.

Har.rlrenonaHue
[peArrpr.rfl Tlafr - 4e6rlropa

B TOM IIIICJIE

OOO <Capancxzfi nonurpa$z.recxzft lcou6znarl>
y@K no PM ([euapraveHT [epcleKT]rBnoro pa3Barrwl
Agrr,rr.ruzcrpaqrrr4 f . o. CapaHcx)
AO <flosoJrxcKar flonnrpa(p LrlrecKas. Koruuanzs>
@qra Coqvanrnoro Crpaxonanrax
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HanprenosaHr.re Opranuraqzn Cyuua
(ruc.py6.)

Kpegzropcrax
3A,IIOJIXEHHOCTb

Hanorr,r

OOO AyauropcK{ur (f zpua
<Ay4zr-C>
OAO <Jlau3ypb)
AO <CapaucxueNpafi ras>r

OOO (CAC-Oxpana>
IIAO <Mop4orcnar
eueproc6rrroBa;r KoMrranr,rr))

AO <TpancTeneKorra>>

OOO <f agrpoM Mexperr4onra3
Capancx>
HAOn
ruc
OCC
Pac.remr rro orrJrare rpy1a
Hanor Ha LIMvItrecrBo

40

38
J

94
143

t4
ll

9

553
20
81

72
I,Iroro I 078

Bcr rpe4IaropcKuul 3a"qoJlxeHuocrb rBJurercr reKyrrleft u ne sBJrsercs. trpocpoqeHnofi. B
cBflgLr c 9TI4M rcpedumopcrcan sadonJrceHHocmb oIIeHI4BaJIacb HaMr,r tto HoMr4Hzlrrbrofi cror,ruocrkrkr
cocraBr{Jra 1 078 rrrc.py6neir.

,{pyrnx Kp amKo cp ortHutx o 6ng amenb cm6 fipeArrptrrrlre He ilMeer

CnoppexrrpoBannbrft 6yxra.rrrepcr<r.rfi 6a.rranc
AO <Kona6nnar YnarcoBorrHbrx Pemennfi>>

mdc.

Koa
cTpoKrr

Eanancosaq
CTOIIMOCTb

PrrnocHaq
CTOEMOCTb

HA

31.12.15r
HA

31.07.16r
HA

31.07.16r
AKTI4BbI

BHEOEOPOTHbIE AKTIIBbI
OcronHrre cpeAcrBa I 150 37201 35137 49771
OrnoNennbre HaJloroBbre aKTr4Bbr I 180 1 805 1 80s 0
I4TOfO no paa4ery I I 100 39006 36942 4977r
OEOPOTHbIE AKTI,IBbI
3anacu t2t0 I 883 r920 r920
Hanor na Ao6anneHHyro cror,rMocrb no
npuo6pereHHbrM rleHnocrf,M

1220 0 0 0

.{e6r.rropcr<iur 3aAonxeHuocrb t230 4t59 7335 733s
Ov nanconrre BJIoxeHLrt t240 23000 0 0

[enexurre cpeAcrBa 1250 38 22 22
flpouze o6opornrre arrr.rBbr r260 t7 4 4
I4TO|O no par4eny II 1200 29096 9281 9281
ATOIO AKTIIBOB 1600 68102 46222 59052

OEfl3ATEJIbCTBA K OTIJIATE
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Lltaatrnuay alr.rrnrfi upe4nplrHrrMareJrb f anpunuu Alercan4p Bla4rauuponuu 4l

Koa
cTpoKrr

Baraucoeas
CTOIIMOCTb

Prrnoquas
CTOI,IMOCTb

HA

31.12.15r
HA

31.07.16r
HA

31.07.16r
IV. KPATKOCPOqIIbIE
OBfl3ATEJIbCTBA
OrnoNennbre HarloroBbre aKTI{Bhr 1 180 0 0 0
I4TO|O no pas4eny IV 1500 0 0 0

V. KPATKOCPOIIHbIE
OEfl3ATEJIbCTBA
3aeunrre cpe.ucrBa 15 10 23ITI 0 0
Kpe4raropcKaf, 3a,qoJrxreHHocrb t520 1208 1078 1078
I4TO|O no par4eny V 1500 24319 1078 1078
I4TOIO OBfl3ATEJTbCTB 1700 24319 1078 1078

3arparHrtfi [oAXoA o[peAeJrfler crorrMocrs l00Yo BJraAeHr4{ aKrILrOHepHbrM Karrr.rriurou. B
cB.f,3I,I C 9TI4M I.rI5. OIIeHKT4 CTOr{MOCTI4 OAUOfi arqUfi B COCTaBe Mr4HOpr4TapHhX lraKeroB
neo6xoArauo BHecrr{ rrour{x€rcrlyro [olpaBKy.

B cssgil c reM, qro oqeHuBaeMbre aKrllr]r cocraBJurror KoHTponBHyro AoJrro (6olee 50%)
ycraBHoro KarII{TaJIa 3MkrreHTa, rro[paBKa Ha HeKoHTponrurrft xapaKTep [aKera arqzft K
CTOI{MOCTI,I HE BHOCI{JIACb.

B pesylrrare aHaJIu3a BTopLItIHoro phrHKa qeHHbrx 6yrvrar Mbr [purrrJrrr K BbrBoAy, rrro rrpz
oIIeHKe KoHrponbHoft Aonra (6onee 50Yo) ycrayHoro Ka[nraJra eMr.rreuTa BHeceHr.re norpaBKr{ Ha
HeAocraroqHyro nr-rKBr.rAHocrb arquft Herlenecoo6pasno.

Ilroru sarDaruoro noAxoAa

ilorcagare.nr
Prrnoquaq cror{Mocrb,

rrrc.pv6.
Arcrunu 59052

O6.f,saremcrsa 1078

Crorauocrr aKrlr,roHepuofo KanrrraJra 57974

C6rqee KoJrr4qecrBo arqrafi, rur. 500100

Sronuocm I axqzz, py6. I15,92

lloupanra Ha HeKouTponrnrrfi xapaKTep

llonpanra rra Hr{3Kyro nuKBr{AHocrb

Prrnoquaf, cror{Mocrb I axquu B cocraBe
(oHTDoJrbHoro rraKera. ov6.

115,92

Taruu o6pasou, pbrHorrHzur crotrMocrb 1 (oauoft) o6rrxnoseuuofi zrraenuoft a:r;g;vu
HoMI4HzIJIbHofi crourr,rocrrro 100 py6nefi arquonepuoro o6ulectna <<Korl6zuar Yuarono.*rrx
Peruenzft> (O|PH 1101326001919) B cocraBe rraKera arqrafi, cocrorrqero r4g 500000 (urrzcor
rrrcrv) rrrTyK, qTo cocTaBtser 99,98Yo ycranyoro Karrr.rrana o6rqecrsa, paccrtyrTaldinas.3aTpaTHbrM

IIO,ryOAOM, IIO COCTO.SH]IIO Ha AaTy OTIeHKI{ COCTaBJUTeT:

115 pv6refi 92 rcouefircn.
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HHltn ZIIIbHbI14
Arercatr4P BlalrunPoluq

12. 3AKJIIOIIEHUE O PbIHOqHOfr CTOIIMOCTVI

B pe3ynbTaTe IIpoBeAeHHoro aHaJIvI3A MbI [pI4IIIn]I K BbIBoAy o BO3MOXHOCTII

rrcrroJrb3oB a',ns. BHacrorrrleM r4ccneAoBa;r{}r o pbrHorrHoft crol'IMocrll oueHl'BaeMbrx aKIII'Ifi JIITIIT'

3aTparHoro [o[xoAa.
BcsggucTeM'qToApyfLIeIIoAxoAbIKoIIeHKeHeMoryT6rrrrracnoJlb3oBaHbl,IIX

ocrl,I, olpeAelennoft 3arparHblM no,[xoAoM'

ycraBHoro Karllrrulna o6ulecrna, pacctlilTauuafl

orIeHKI4 COCTaBJIfeT:

B sarruoqeHl4e MbI xorLIM cAeflarb 3aMerlau[e, rITo cAeJlaunrrfi HutMI4 BbrBoA o pealruofi

HoBaH Ha rlpeArloJloxeHllf,x (yra:auurx BbIIle

ocrr>) [p]I Koroprrx gannsnl o6ter<r Moxer

naro neo6xoAl'IMo rIpI'IHflTb Bo BHI'IMaHIre' qro

or ouettotlHoft ctollMocrtl,
cropoH' taitsrfli' croBop

croBl'I-fl CAeJIKIT (uanPzueP,

QrnHanconsre) u vurre sar<roprr, HelocpeAcTBeHHO OTHOCflIIII4eC{ K OCO6eHHOcT'M ronr<pernofi

clenKr.r. flpeglaraeMail oIIeHKa He fIuTbIBzIJIa 3TI'IX I4 Apyrux nOAo6nrx (farropon )tsenuqeH[t

il nI,I yMeHbIIIeHI{.t{ IIeHbr.

13.3AKJIIOIIEHuFoCIIPABEAIIIBOfrcrouvrocTll

yCTaBHOtO I(aIT1ITS|JTA O6lqeCrna, pACCqnTaHHaJI 3aTpaTHbIM IIOAXOAOM' IIO coCTO'gHlIIO Ha AaTy

orIeHKr4 COCTABII^?T:
1L5 Pv6'neft 92 rcoleftru'

A.B.fanpuluu
OueHrux ,!(+otr:/;\'

3- TABPHI
^(_- 

. ADr ltt | !

- MEKCAHAP o
BnAAhMhPoBl4r{
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6yxranrepcxrra 6anaHc
Ha 31 rrcnn 2016 r.

()prauutary,tl AxquOxepxoe o6ulccreo "Korra6r,prar Vnaxo3o.rHr,rx peueHrat,'

lA 2e n v Qt u u a t1 ur o l rr t,r r,r H o M e p H a n o r o n n a r e n b L.l_.1 r K a

[]14 exorovrvecr<ou
AeFrerhHocrt4
()prartu:tatyt:iitto Ff)AuOnal eopMa I rbopva co6c;rRer+ro(: rr,r

Heny6n u.rt r,tc a KqMoHepH_t,te
o6uecr8a /

F-llurrrltl, t/:tM()l\o\t4il a I rrrr: py6treur

Mecrorrit x o>x11e r iae ( a4pec )

@oprr,.ra no OKy[l

/l;tt;r 1.1y,'nO MocrrLl roA)

no OKI-lO

tilHH

no
OKBSA

no OKOI-lo / OKOC

no OKEh

KoAsr

071 00Q1

31 07 I 2016

6398041 3

1 32621 5701

21.25

67 16

384

1!9903, Mopsoern Pecn, r. Capaxcx, yn. Pa6o.ran, AoM N9 115

llorcxen ur R HauMeHoeaHile noKa3arenF (oa Ha 30 ratonq
2016 r

Ha 31 4exa6pn
2015 r

Ha 31 aexa6pn
2014 r

AKThB

I. BHEOSOPOTHbIE AKTHBbI
l-leuarepranbHbte ar(T14 Bbl 11'10
F'e3ynbrarbt r/ccneAoBaHnr n paspaOor ox 1 120
HeMaTepfi anbHbte nohcKoBbre aKrrlBbl 1 130
Marepuanulbte notac(oBbte aKTuBbl 1 140

OcxoeHsre cpeAcrBa 1 150 35 137 37 201 41 342
i ioxoAHbte BnoxeHuF B MaTepuanbHbte
l,leHHocrt/ 1 160

(.D14 l rallcoEtbte Bno)Kell /rl r 170
Or I rolr<ex gure HaI]or oh-]bte dt(TtzlBt:l 180 r 805 1 805 1 805
lpovrae eleo6oporuure a(rtlBbl 190

l,4roro no pac4eny I 100 36 941 JY UU5 43 146
II, 060POTHbIE AKTI4BbI

3anacur 1 210 1 920 1 883 520
lalrot lt;l AoOaBne|||yto c tot4Mocrh, flo
rl)r4o[tf)o I cr il [rtM | {(]r il tr)(: t 

'|M
1?70

llebrropcr<ae 3aAolxeHHocrb 1 230 7 335 4 15!) 2 606
OrHaHcoBbte BnoxeH!4q (ca ucxnroveuraerv
AeHexHbtx 3KBfi BaneHroB) 1240

23 000
/.leHexHbre cpeAcTBa u AeHexHbte 3KBr,iBaneHrbl 1250 22 38 17
flpo,lrae o6oporlure aKr!4Bbl I zov 17 to
Zroro no pacgeny ll 1 200 I 281 29 096 3 219
6AIAHC 1 600 46 222 68 102 46 365



Ooprr,ra 0710001 c 2

l-loscHeHtaq HauMeHoBaHile ioKa3arentl l(oA
Ha i' .,c-c 2016 l-1a 31 aexaops

2015 r
Ha 3'l Aexa6ps

2014 r

nAcc14B

III. KANUTAN H PE3EPBbI
Ycraexurr,t Kanrran (cKnaAo,rHbttl Kanuran.
ycraeuurur Soxg exnagbr roBapuuler)

13'10
50 010 50 010 50 010

Co6creeHHure aKqrL4 BbrKynneHHbte y

a r(ur4oHepoB
1 320

l-lepeoqerira BHeo6oporHbtx aKrvlBoB 1 340

ff,o6aeovuurur Kanrnran (6es nepeoLleHxu) 1 350

Petepoxurra Kanurat'l 1 360

l 1epacnpegeneHHar n pr,r6urnu (xenot<putrutur
yOurror)

1 370
(4 867) (6 227) (7 013)

l,'1roro no pa3Aeny lll 1 300 45 '143 43 783 42 997

rv. aofi rocPoqHblE oSF3ATEnbCTBA
3aevrgsre cpeAcrBa 1410

OrnoxetHgre HatoroBbte oOF3arenbcrBa 1420

Ouexo.rxure o6F3arenbcrBa 1430

flooqrae oOF3arenbcrBa t4 50

l.,4roro no pas4eny lV 1400

V'. KPATKOCPOT.{HbIE O6F3ATENbCTBA
3aevHcre cpeAcrBa 1 510 23 111 187

l(peAnropcxaF 3aAonxeHHocrb 520 1 078 1 208 3181

,!oxo4ur 6y4yu1ux nepr'1oAoB 530

Oqerroqrure oOF3arenbcrBa 540

l-looq r,re 06F3arenbcrBa 550

lzlroro no pa34eny V 500 1 078 24 319 J JOd

64'lAHC i00 .10 zzz 68 102 46 365

drlb[ll€R Gcpren lOpt,ennv
( pacurtrfillorrxa rr(),/lrrtrc v )
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o rocyrapcrBexnofi perlrcrpauilx Sxrltat€cxoro r-rnue
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rrperTnpHHHMaTejrfi
"ll" MapTq 2tll6 roaa
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