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I'enepansHOMY AHPEKTODY

O6mecTBa ¢ OrpaHAYEHHON OTBETCTBEHHOCTBIO
VYupasisnomas komnaaus «[IPOGHHBECT»
J1.V. 3aKkpBITHIM Ta€BBIM MHBECTHIHOHHBIM
(GOHIOM CMETTAHHBIX MHBECTHIHH
«PernoHanbHEI (GOHI HHBECTUIUI B CYOBEKTEI
MaJIOr0 U CPEJAHEr0 MPeANIPHHIMATEIBCTBA
Pecniy6mkn MopaoBus»

Bbapxynapogy P.P.

YBaxaemrblii Poman PyGenosuy!

B coorBercTBuu ¢ noroBopom Nel'M-16/06-23-(1)-6 ot 23 umions 2016 r. u 3amanueM Ha
ouenky Nel ot 9 aBrycra 2016 r. MbI poBenu oreHKy 1 (oxHOI) OOBIKHOBEHHON UMEHHOH aKIUH
HOMHHAIBHOH cromMocThio 100 py6neit akumonHepHOro obmecrsa «KoMOMHAT YIaKOBOYHBIX
Pemennit» (OI'PH 1101326001919) B cocraBe makera axmwmit, cocrosmero u3 500000 (msTucot
TBICSY) IOTYK, 9TO cOCTaBisieT 99,98% ycTaBHOrO KamuTana OOMIECTBA, PACIOJIOKECHHOTO IIO
ampecy: 430003, Pecmy6mmka Mopmaosus, r.Capanck, yiPa6ouas, 115, ¢ mensto OnpeneIeHHs
CIPaBEeUINBON B PHIHOYHOM CTOMMOCTH.

B HamemM nNoHHWMaHHM TpOBEJEHHAas ONEHKA OyAeT HCIONB30BaHA HPH ONpeAelIcHHH
CTOUMOCTH HMYIIECTBA, COCTABIAIOMIEro 3aKpPHITHIM MacBON MHBECTHUIIMOHHBINA (OHJ CMEMaHHbBIX
HHBECTHIMHA  «PerdoHanbHbli  QoOHA HHBECTHIHMH B CyOBEKTBI Maloro H  CPEJHETO
npeapuHuMarenbersa PecyOnmkn MopmoBusy.

IIpoBenenHOE HCCIeTOBaHUE IO3BOILSIET CAENATh CIEAYIOIIMA BEIBO;

CIpaBeJIMBas CTOUMOCTH 1 (0/HOI) OOBIKHOBEHHOM aKIMK HOMHMHAJIBHON cTOUMOCTHIO 100
pyOneli B cocTaBe makeTra akmuii, coctapmonero 99,98% ycrasaoro kamutana AO «KomOuHaT
VYnakoBouHEIX Permennit» nmo cocrosuuio Ha 1 aBrycra 2016 r. cocTaBiser:

115 pyo.ieit 92 xoneiku;

pBIHOYHASA CTOMMOCTB 1 (0xHOH) OOBIKHOBEHHOHM aKmuy HOMHHAJILHONM CTOMMOCTBIO 100
pybneii B cocraBe makera aknui, coctaBistomero 99,98% ycrasroro xanurana AO «KombGuHat
VnakoBoyHBIX Pemenmii» 1mo cocrosiHuIo Ha 1 aBrycta 2016 r. coctaBiser:

115 pyo.1eii 92 Komeiikn.

BennumHa pBIHOYHON CTOMMOCTH, VYKa3aHHad B HACTOSAINEM OT4eTe 00 OIEHKe,
COCTAaBJICHHOM B IOpSAKE M Ha OCHOBAaHMM TpeOoBaHWH, ycraHoBIeHHBIX O3 «O6 omeHOYHOMH
AeATENbHOCTH», DelepalbHBIMU CTaHAApTaMH OLeHKH, CTaHaapTaMyd W NpaBUIIaMH OLEHOYHOMN
JesrenbHOoCcTH CaMOperyIupyeMoil MeXpernoHaIbHOH acCONHANMK OIEHIIUKOB M MOXET OBITh
[IpU3HAHA PEKOMEHAYEMOW I IeJIeid COBEPIIEHUS CAEIKH ¢ OOBEKTOM OLICHKH, €CIIM C JAaThI
COCTaBJIEHUsI OT4YeTa 00 OLEHKE IO AAThl COBEPINCHHS CHEIKH C OOBEKTOM OLIEHKM WIIH JIAThl
IpeACTaBlIeHus MyOan4gHol odepTsl mpouuro He Oosee 6 Mecsies.

PoiHounasi crouMocThb, omnpenenseMas B JaHHOM OTYETE, MOJXET HCIOJIL30BaTHCS
TOJIBKO UL YKa3aHHOU IIEIIH.

[lpenmaraemass omeHKa IOApa3yMEBaeT COCTOSIHHE OIIGHHBAEMOIO0 HMYIIECTBA B
COBOKYITHOCTH CO CIOXHBIIMMHCA (aKTOpaMH, BIUSIONIMMH Ha CTOHMOCTh, H COCTOSHHEM
KOHBIOHKTYPBl pPBIHKa HMYINECTBa aHAIOTMYHOrO HasHaucHMSA B Pecmybimuke Mopnosus Ha
BBHIINIEYKA3aHHYIO AaTy.

MeTo/iKka pacu4eToOB H 3aKJIOYEHHUI, UCTOUHUKM WHQOpMAllMKM, a TakkKe BCe OCHOBHBIE

B/ +7-927-1842-927; E-mail: inetrussia@gmail.com
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TIPEIIONOKEHHs, PACUETHI M BHIBOJBI COJEPIKATCS B IPHIIAracMOM OTHCTS 06 omenke. OTAENBHEL
qACTH HACTOSIIEro OTYETa HE MOTYT TPAKTOBATHCA PA3/IENbHO, & TONBKO B CBA3U C IONHLIM TEKCTO!
[IPATAraeMoro oT4eTa 06 ONEHKE, C YUETOM BCEX COACPKAIIAXCA TaM TOIYIIEHNH 1 OTPaHAYCHUH.

Oraer 06 ONEHKE CONEPKHT MPodecCHOHANbHOE MHCHHE OLEHINMKA OTHOCHTEIIBH
PBIHOYHON CTOMMOCTH OOBEKTA 1 HE SBISCTCA rapaHTHel TOro, YT0 0OBEKT MOKET OBITH MPOJAH H
cBOGOIHOM PHIHKE II0 IIeHe, PaBHOM CTOMMOCTH 00HEKTa, yKa3aHHOM B JAHHOM OTHCTE.

Ecin y Bac BO3HMKHYT Kakue-muOO BOIPOCH MO METOJHMKE ONCHKHE H BBIBOJIAN
oXxanyicra, obpamaiiTech HEMOCPEACTBEHHO K HAM.

C yBaxxeHHEM,

OIICHIIHUK A.B.I'aBpunvH

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET

Ne I'1-16/08-30-(1)-6 ot 300aBrycTa 2016 r.
Ob OIIEHKE PBIHOYHOHU CTOUMOCTH
ogHoii aknuu AQO «KoMOHHAT YNaKoBOYHBIX PelieHnin»

1. OCHOBHBIE ®AKTbBI 1 BbIBO/bI

OcHoBaHHe I TPOBEACHUS pa60T II0
OIICHKEC

OIIEHKAa OCYILIECTBILIIACh B COOTBETCTBHH C JOTOBOPOM
NeI'M1-16/06-23-(1)-6 ot 23 urons 2016 r. u 3agaHHeEM Ha
oneHKy Nel ot 9 aBrycra 2016 .

Csenenus 0 3aKa3yuKe OLEHKH

OO6mecTBO ¢  OrpaHUYEHHOW  OTBETCTBEHHOCTHIO
VYopasmaromas kommaaus «I[TPOOMHBECT» [.V.
3aKphITBIM ~ IIA€BBIM  HHBECTHIMOHHEIM  (oHIOM
CMEIIAHHBIX  uHBecTHOHU  «PermoHanbHBld  GoOHN
HHBECTHLHH B CyOBEKTHI MajJoro ©  CpeIHero
IpeanpuHErMaTenseTBa Pecrybmxu MopaoBusay

OI'PH 1047796726669, nata peructpanuu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 8 OAO Kb «MIICB»
r.Capanck

k/c 30101810300000000729

PKI] Hanmonansaoro 6anka PM

BUK 048952729

430005, r.Capanck, yi. CoBerckas, 1.50, kopir. 1 |

HCJ'IL H Ha3HAYCHHC OLICHKH

ONIPEJIECNEHHE CTOMMOCTH OLIEHUBAaCMBIX aKIHA IIpH
pacyeTe CTOMMOCTHM HMYIIECTBAa, COCTABJIAIOMErO
3aKpBIThIN 11a€BOM MHBECTULIMOHHEI ()OHJ CMEITaHHBIX
vHBecTHIMH «PernmoHanmsHBIE (QOHJ WHBECTHOHH B
CyOBEKTHI M@JIOTO W CPEIHETo MpealpHHAMATEIHCTBA
Peciy6muxu MoproBus».

Bun onpenenseMoil CTOAMOCTH

CIIpaBCAJINBAA U PEIHOYHASI CTOUMOCTD

CaenleHns 0 MOTEHIIHATBHEIX
IIOJIE30BATENIX OTUETa

.

OOmIiecTBO € OrpaHMYCHHOW OTBETCTBEHHOCTEIO YK
«[TPO®UHBECT» Y. 31D CMETIaHHBIX
nHBeCTUIMH «PermoHanvHbli (oOHA WHBEeCTHIMI B
CYyOBEKTHI MaJloTO M CpENHEro IpeANpHHAMATEILCTBA
Pecniy6iuku MoproBusn»

HanmeHoBaHUe U KpaTKas
XapaKTEepUCTUKA OOBEKTA OIICHKH

1 (oHa) OOBIKHOBEHHAS UMEHHAS aKIMd HOMHHAJIBHOM
croumocTeo 100 pyOneit axmmonepHoro obmecTBa
«KombuHaT  YmakoBOYHEIX Pemenmii» (OI'PH
1101326001919) B cocraBe makeTa aKm¥ii, COCTOSIIETO
u3 500000 (mATHCOT TBICAY) MITYK, YTO COCTABJIIET
99,98% YCTaBHOTO KamuTraia ob1mecTna,
pacnonioxkeHHoro mo axpecy: 430003, Pecny6nimka
Mopnosus, r.Capanck, yi.Pabougas, 115

Bun npaBa u mpaBoobagaTenn
00BEKTa OIIEHKHA

OIICHUBAEMEIE aKIuKu HaXoATCs Ha paBe
COOCTBEHHOCTH Y CIEIYIONINX aKIIMOHEPOB:

99,98% ycrapHOoro kamurana npuHamiexar OO0 YK
"TIPO®HUHBECT" JLY. 3TN D CMeMIaHHBIX
wHBecTULMH «PernoHanpHBi (QOHA WHBECTHIHH B
CyOBEKTBI MaJOr0 H CpedHero IpellpHHAMATEIHCTBA
Pecny6muku Mopaosusi»; 0,02% - dusngeckoMy JHIry

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hammune y o6wexra onenku oOpeMeHeHus HE 3aperuCTPUPOBAHEI, Ipyras
oOpeMeHeHnl, OrpaHUYEeHHI uHGOpMalHs He NPEAOCTaRIeHA

Howmep oTdeta Ne I'M-16/08-30-(1)-6

JlaTa oeHKu 1 aBrycra 2016 .

lepuox npoBenenus paGor no oneke | 9 asrycra 2016 r. — 30 aBrycra 2016 r.

Jlata cocraBnenus oTaera 30 aBrycra 2016 .

Pesynprare! onenku, nonydeHHsle mpy
TIPUMEHCHIHN Pa3IMYHEIX [TOXOI0B K
OLIEHKE (MH(OPMAIHOHHO):

3ampamubvlii RO0X00 115 py6eit 92 xoneliku

CDAGHUMENbHDLI NOOX00 00OCHOBAHHEII OTKA3 OT HCIIOIB30BAHMS

00X00HbIY NOOX0O 000CHOBAHHEI 0TKA3 OT HCIIOJIB30BAHUS

Hroropas BenuunHa pHIHOYHO 115 py6neit 92 xonetiku

CTOMMOCTH 0OBEKTa OICHKH [lonyuennas oOueHOYHAs CTOMMOCTH OJHOH aKIHH

SIBNIACTCA €IMHOU NJI1 BCEX AKIIMI SMHMTEHTA B COCTABE
KOHTPOJIPHOTO HaKera akiuii, coctassomero 99,98%
YCTaBHOTO KalMTala SMUTCHTA

Hroropas BenuunHa CpaBeTHBOM 115 py6neit 92 xoneiiku
CTOMMOCTH 00BEKTa OIEHKH

Omnenka npoH3BesieHa HA OCHOBAHHH HPENOCTABIEHHBIX 3aKa3IHKOM JIOKYMEHTOB, OCMOTpa
OOBEKTOB M B COOTBETCTBHHU C @enepanbHEIM  3aKOHOM «O6 OIEHOYHON NESTETLHOCTH B
Poccuiickot ®emepamuu» or 29 wmrons 1998 r. Nel35-®3, YTBepxkaAeHHBIME DenepatbHbIMH
CTaHJapTaMH OleHKH, CTaHAapTaMu ¥ MPaBUJIAMH ONECHOYHOM MeITebHOCTH Camoperymupyemoii
MEXPErHOHAIBHOHN acCOIHAIIMY OL[EHIIHKOB.

TepmuH “pEIHOYHAST CTOMMOCTE”, UCTIONB3YEMBI B OTUETE, OIIpe/IeNSIETCS CAEIYIOIIM 00pa3oM:

PriHOYHAS cTOMMOCTB - HauGonee BEpOATHASA I€HA, MO KOTOPO# OOBEKT OLEHKH MOXKET
OBITE OTYYXIEH HA JaTy OLEHKH Ha OTKPHITOM PHIHKE B YCIOBHSX KOHKYDPEHIIMH, KOIIa CTOPOHBI
CACTIKHA IEHCTBYIOT Pa3yMHO, pacriofiaras Bceli HeoGXonumoit HHopMAaLHeii, a Ha BeTHIHHE ICHE
CACIIKH HE OTPAXKAIOTCS KaKHe-Tu00 Ype3BbIYalHBIE 00CTOATENLCTBA, TO CTh KOT/IA:

® OIHA M3 CTOPOH CHENKH He 00s3aHA OTIyXHaTh OOBEKT OLEHKH, a JApyras CTOPOHA He
00s13aHa IPHUHUMATE KCIIOTHCHHE,

®  CTOPOHBI CACIKM XOpOIIO OCBEIOMIEHEl O INpEAMETe CHCNKA M MACHCTBYIOT B CBOHX
HHTEpecax;

® * OOBEKT OLCHKM MPENCTABJIECH HA OTKPHITOM PHIHKE IOCPELCTBOM ny6nmuuHOl odepTs,
TUITAYHOM [V aHAJIOTUYHEIX 0OBEKTOB OLIEHKH;

® IlieHa CHACNKM NpENCTaBIAeT COOOH pasyMHOE BO3HArPaXXIEHHE 3a OOBEKT OLEHKH, M
TIPHHYXICHIA K COBCPIICHHIO CNIENKY B OTHOIUICHHH CTOPOH CENKH € UbeH-TH00 CTOPOHE! He GBLTO;

®  ILUIaTeX 3a OOBEKT ONEHKH BEIPaXKEH B IEHEXHOH dopMme.

CBEJIEHUS OF UCITOJTHUTEJIE

WHpvBuayansHELi npeanpuaumarens [aspuins Anexcanzap Bnagumuposuy

OI'PHMUII 316132600052330 ot 22.03.2016r.

MHH 132808680786 ot 18.03.2003r.

Agpec: 430005, Pecmy6imuxa Mopnosus, r.Capasck, yi.Kommynuctuueckas, 62-99.

p/c 40802810400000014958 B AO «Tunskodd Bamx» (r.Mocksa)

x/c 30101810145250000974

BUK 044525974.

Hcnommurens ocyImecTBseT OneHOUHYIO ASATENBHOCTD ¢ 1997 rozaa.

lapumin A.B. mpormen o6ydeHue B Mexotpacinesom UITK Poccuitckoit sKoHOMHIUECKOi

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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akagemun ¥M. I'.B.IInexanosa o mporpamme «IIpodieccroBaNbHAs ONEHKA 1 9KCIepTH3a O0BEKTOB U
paB cob6cTBeHHOCTHY (crenmanmsanusi «OneHKa CTOHMOCTH npeaupustaii (6uzneca)». Junnom
IOI Ne328618 or 29.06.2001r. Ydocmosepenue o nosviwenuu keanupuxayuu Ne001555
(perucrpamonspit  Ne 2228)  Bermano  ®OTI'BOYBIIO «Hmxeropoackmii  rocymapcTBEHHBIH
ApXATEKTYPHO-CTPOUTEIIbHEIN YHUBEPCUTET» ITO IporpaMMme «OMeHO9YHAS AeSTEIBHOCTDY.

Hcnonuutens sprusercs wienoM CaMOperynupyeMoll MeXperHOHATBHON —ACCOMMAIINM
oneHmukoB (123007, Mockea, XopomeBckoe mocce, . 32A), BKIIFOYEH B peecTp OIEHIIUKOB
27.12.2007r. 3a peructpanmoHHsM Nel1300.

3a BpeMs OCYINECTBIEHHS OIEHOYHON NeATeNbHOCTH VICHOMHHTENs He IOpHBJIEKAICI B
Ka4yeCcTBe OTBETYHKA B CYAEOHBIX OpraHax B CBS3H C HEKAYECTBEHHO OKA3aHHBIMH OIEHOYHBIMH
yCIyTaMHu.

B nemwix oGecnieuennus mpap moTpebuTeNneil ONEHOYHBIX youyr Vcmonaurens 3aCTpaxoBal
TPOKAAHCKYIO  OTBETCTBEHHOCTh IIPM  OCYHIECTBICHHH NPOPECCHOHANLHON  JeSTeNbHOCTH
oneHmuKOB B AO «CrpaxoBoe OOGIIECTBO TIa30BOM HPOMBIILIEHHOCTHY (AO «COT'A3»).
Ceprudukar CTpaxoBaHHs OTBETCTBEHHOCTH OIEHIIHKOB IPH OCYILECTBIIEHUN OLEHOYHOM
pesrenpHOCTH Ne7615PL0O017DO or 31.12.2015 rozaa Beizan cpokom mo 31.12.2016 . CrpaxoBas
cymma — 3000000 py6.

3ASIBJIEHUE O COOTBETCTBHU

HoanucaBimmi nannbiit orgeT ONEHINHK HACTOSAIAM YIOCTOBEPSCT, 9T0 B COOTBETCTBHE C
HMEIOIMMHUCS Y HerO TaHHBIMHU:

* NpPHUBENEHHBIC B OTYCTe (aKThl, HA OCHOBE KOTOPBIX MPOBOMMICH AHAIU3, JENATHCH
NPCINONOXKEHUS U BBIBOJBI, OBUIM COOpaHBI ¢ HAMOONbIIEH CTENEHBIO MCIIONB30BAHMS 3HAHHI
OLCHIIVKA, IPABUIBHBI M OCHOBBIBAIOTCS HA 3HAHHSX OICHINUKA;

® CICTAHHBIA aHanu3, BBICKa3aHHBIE MHEHHS M TIOJyYeHHBIE BEIBOIbI J€HCTBHTEIbHEI
MCKJIIOYUTENBHO B IPENEIaX OrOBOPSHHBIX B JAHHOM OTYETEe NOMYINEHWH M OrpaHHYMBAIOIIUX
YCIOBHH H SIBIIIOTCS HAIIMMHE TIEPCOHATBHBIMHY, HEIIPEAB3ATEIMA TPO()ECCHOHATBHBIMHA aHaIU30M,
MHEHHAMH U BBIBOJIAMH;

* MMYINECTBO, COCTABILIONIEES aKTHBBI IIPEIPHSITHSA, OBUIO MHOIO JITYHO OCMOTPEHO (B CIIydae
TIPeOCTABICHHS BO3MOXKHOCTH BU3YaIPHOTO OCMOTPA) M BCE (aKTHI, IPHBEICHHbIE B OTYETE, BEPHEL,

* OLCHINMK MMEET OIBIT OLEHKH NMYIINECTBA, CXOJHOTO C OIEHHBAEMBIM;

* obpasoBaHue OIEHITNKA COOTBETCTBYET HEOOXOMMMEIM TPEOOBAHUSIM;

* ONCHUIMK HEC MMECT HHM HACTOAIICH, HH OXMIAEMOH 3aMHTEPECOBAHHOCTH B OLICHHBAEMOM
MMYMIECTBE M ICHCTBYET HENPEeAB3ATO H O3 mpeayGexueHus K yq4acTBYIONIMM CTOPOHAM;

* BO3HATPAXICHHWE ONEHINMKA HE 3aBHCHT OT HTOTOBOI OLICHKH CTOHUMOCTH, a TaKXXe TEX
COOBITHIf, KOTOPBIC MOI'YT HACTYHHTh B Pe3yJBTATE MCIIONB30BAHKS 3aKA3UHKOM MK TPETbUMH
CTOpPOHAaMH BEIBOJIOB M 3aKIIOYEHWH, COHEPXKAIIUXCSH B OTYETE,;

¢ 3allaHuC Ha OIEHKY HE OCHOBBIBAJIOCH Ha TPeOOBAHMH OIIPENENIEHHUs 3apaHee OrOBOPEHHOM,
MHHHMAJIGHOM MJIM MaKCUMAaITLHOM IIEHEL;

* OUeHKa ObUIa IpOBENicHA HA OCHOBAHHHU TPeGOBaHHiA, yCTaHOBIECHHEIX O3 «O6 OIeHOTHOMH
ACATENEHOCTHY, DeflepanbHEIMU CTaHAAPTaMH OIeHKH, CTaHmapTaMM M IIpaBHJIaMH ONEHOYHOMN
nestenbHOCTH CaMOperyIupyeMoil MeXXpernoHAIBHON acCOIMAIMHA OIEHITUKOB.

2. 3AJAHHUE HA OLIEHKY

HammeHoBanme u kpaTkas 1 (omHa) O6GBIKHOBEHHAS MMEHHAs aKOWS HOMHHAIBHOI
XapaKTepUCTUKA 00BEKTA OLICHKH croumocTeio 100 pyGreit  akimoHepHOro o6ImecTBa
«KoMOHHaT  VioakoBounelx  Pemmennii» (OI'PH

1101326001919) B cocTaBe makeTa aKmuif, COCTOSINErO
3 500000 (DATHCOT THICSY) INTYK, YTO COCTABILIET

® +7927-1842-927; E-mail: inetrussia@gmail.com
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99,98% YCTaBHOT'O Karnuraia ob1mecTsa,
pacnoyioxxeHHoro mno aznpecy: 430003, Pecnybnmka
Mopnosns, r.Capanck, yn.PaGouas, 115

Buj npaBa u npaBooGnanarenn OLIEHHUBaeMbIe aKMuM  HAXoHdATCi  HAa  IIpaBe
00BEKTa OIECHKH COOCTBEHHOCTH y CIIEAYIOLIUX aKIIHOHEPOR:

99,98% ycraBHOro kammrtana npunamaexur 000 YK
"IIPOOVUHBECT" IRA I D CMEIaHHBIX
UHBECTUNHA «PernoHampHEIM (OHJ HHBeCTHIHHA B
CyOBEKTEl MaJOr0 W CPEIHEr0 NpeAIpPHHHMATETBCTBA
Pecry6muxn Moprousy; 0,02% - dusmdeckoMy iy

Lenp u Ha3HAYEHHE OLIEHKU OIIPEACICHHEe CTOMMOCTH OLCHHBAEMBIX AaKIWid IIpH
pacyeTre CTOMMOCTH MMYIIECTBA, COCTABJLIIOIIETO
3aKpHITHI aeBOM MHBECTHIMOHHEI (OH CMEIIAHHBIX
UHBECTUIMA «PernoHambHEIM (QOHI MHBECTHIHHA B
CYOBEKTBI MaJlor0 ¥ CPERHErO MHpeIIpHHAMATEILCTBA
Pecny6nukun MopnoBusy

BI/II[ onpenen;leMoifI CTONMOCTH PLIHOYHAA CTOMMOCTHh
Hpe,unonar dCMOC HCIIOJIBb30BAHUE JJIA OIIPCOCICHUS CTONMOCTH HMYIICCTBA,
PE3YJIBTAaTOB OIICHKH COCTABJIAIOIIETO 3aKpBITBII>'I aeBoit HHBECTUIIMOHHEIN

donn cmemannpX mHBecTHIMH «PermoHANBHBIL (BOHN
HHBECTHIMH B CyOBEKTBI MAaloro M  CPEIHETO
OpeAnpuHUMaTenbeTBa Pecrybmmkn Mopaosusiy»

Orpannyenus, cBI3aHHBIE C 1. Hu 3akasumk, am OneHmmk He MOTYT HCHOJIL30BATh

IIpeIIoaraeMbIM HCIIOJIB30BAHIE OTYET HHAYC, YeM 35T0 IIPEAYCMOTPEHO JOTOBOPOM 06

PE3YIBTATOR OLIEHKHU OIeHKe. AJBTepPHATHUBHOE MCIIOIB30BAHHE HACTOSINETO
OTYE€Ta BO3MOXHO TOJIBKO B COOTBETCTBUM C JCHCTBYIOLIIM
3aKOHOJATEIHCTBOM.

2. Bo n30exanne HEKOPPEKTHOTO TOIKOBAHMS PE3YIBTATOB
OLIEHKH JIFOOBIE CCBUIKM Ha MAaTepHANB] HACTOSIIETO OTUCTA,
modat ero TpaHcdopmaims 6e3  COOTBETCTBYrOLIEit
PERaKImy U paspeinenns OIeHIiKa He JOMYCKAIOTCs.

Jlata onenkun 1 aBrycra 2016 .

lleprox npoBenerus paGoT mo onenke | 9 asrycra 2016 r. — 30 asrycra 2016 r.

3. IOIIYIIEHUS 1 OTPAHHYUTEJBHBIE YCJIOBUS,
HCIIOJIb30BAHHBIE OIIEHIIUKOM ITPM ITIPOBEJIEHUU OIEHKH

Omuem 06 oyenxe nod20mosnen 6 COOMBEMCMEUU Co CReoyIouUMU OONYIEHUAMU.

1. OneHIMMK HCXOMMJ W3 TOTO, YTO CBENEHHUS, CONEPXKAIIMECS B HACTOSIIEM Ortuere,
TIOJIY9€HBI U3 UCTOYHUKOB, 3aCIyKHBAIOIIHUX JOBEPHS.

2. OueHmUK He HECET OTBETCTBEHHOCTH 3a IOPHANYECKOE OIMMCAHME IIPaB OIICHHUBAEMOil
COOCTBEHHOCTH H 32 BOIIPOCHL, CBS3AHHEBIE C PACCMOTPEHHEM IIPaB COOCTBEHHOCTH.

3. IOpuauyeckas SKCIEepTH3a MpaB HA OOBEKTHI OIICHKH He IpoBoguiack. OueHnBacMas
COOCTBEHHOCT CUMTaeTCS CBOGOIHOM OT BCEX MpeTeH3mii co CTOPOHBI  TPETBUX IHI U
00peMeHeHHit, 3a HCKITIOYEHHEM OTOBOPEHHEIX B OTuerTe.

4. Bo usbexanme HEKOPPEKTHOTO TONKOBAHHMS Pe3yJbTATOB ONEHKH TIOGBIE CCBUIKH Ha
Matepuansl Otdera, mobast ero Tpaschopmanus, B TOM UHcTe mepeon OTdeTa Ha HHOCTPaHHbIC
A3BIKH, 6€3 COOTBETCTBYIOINCH pelaKlMM M paspemreHds OIEHITAKA He JOITyCKAIOTCAL.

5. PaGoTel MmO TexHWYECKOMY OGCIECIOBAHUIO AKTHBOB OPEANPUATHS BHITIOJHEHBI B
00BEME, COTIIACOBAHHOM ¢ 3akazdyumkoM. OIEHIIUKOM He IIPUHUMAETCAd OTBETCTBEHHOCTh 34
HaJIM4HEe CKPBITBIX JAe(EeKTOB, OOHApPY)KEHHE KOTOPHIX BH3YAJbHBIMY HJIH HEPa3pyIIaloNUMK

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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METOJaMH HEBO3MOXXHO WM CBS33aHO CO 3HAUMTENBHBIMH MAaTEpHAIBHBIMH 3aTpaTaMH, M
JOJDKHO SIBJIATEHCS IIPEAMETOM CIENHAILHOH TEXHHYECKOU 3KCIEPTU3EL

6. OLEHIMMK NPEANONaraeT OTCYTCTBHE KAKHX-THOO CKPBITHIX (PAaKTOPOB, BIIHSIOIIAX
Ha OIleHKy. ONCHIIMK He HECET OTBETCTBEHHOCTH 33 HAJMYME TAKMX CKPHITHIX (DaKTOpOB H 3a
HEOOX0IUMOCTD BBIIBJIIEHUS TAKOBBIX.

7. OUEHIIMK HCXOMWT M3 TOM IPEANOCHUIKH, YTO MPaBO COOCTBEHHOCTH Ha OOBEKT
0(OpMIIEHO HaUIeKAIUM 00pasoM.

Omuem 06 oyenke Obil CcOCMAGNEH 6 COOMEEMCMEUU C  HUNCECTEOYIOUUMU
02PAHULUBAIOWUMU YCIOBUAMU.

1. OueHIMEK He MPeNOCTaBIAeT JONOTHUTEIBHBIX KOHCYIBTAlMi 0 JaHHOMY OTYETy H
HE OTBEYAIOT B CyJe IO BOIIPOCAM, CBA3AHHBIM C OOBEKTOM OICHKH, 3a WCKIIFOYEHHEM CIIydacB,
NPeyCMOTPEHHBIX 3aKOHOJATENECTBOM H OTAEIBHBIMU JOTOBOPAMH.

2. MHeHHE ONEHIIMKA OTHOCHTENBHO PBIHOYHOHM CTOMMOCTH OOGBEKTa HEHCTBHTEIHHO
TOJIBKO Ha JJaTy OIICHKH.

3. Oruer 06 oLeHKE cOAEpXHUT NPO(ecCHOHATLHOE MHEHHE OLEHIIUKA OTHOCHTEIHHO
PBIHOYHON CTOMMOCTU 0OBEKTA M HE SBJIAETCS rapaHTHell TOro, YT0 0OBEKT MOKET OBITH IIPOAH Ha
CBOOOJHOM pBIHKE IO LIEHE, PaBHOM CTOMMOCTH 0OBEKTA, YKA3aHHO B JAHHOM OTUETE.

4. PeIHOYHAS CTOMMOCTH, ONpefelseMas B JaHHOM OTYeTe, MOXET HCIIOIb30BATHC
TOJIBKO JUIA 3a/1a4, OTOBOPEHHBIX JJAHHBIM OTYETOM.

5. MroroBasd BenMuMHA pPHIHOYHOM CTOMMOCTH, YK4a3aHHAas B HACTOSIIEM oTdere 00
OLICHKE, COCTaBJICHHOM B IOpAJKE M HAa OCHOBaHHM TpeOoBaHui, ycraHoBiIeHHBIX D3 «O6
OLICHOYHOH ZHesTeNbHOCTH» H DelepaNbHBIMA CTaHAAPTAMH OLCHKH, MOXET OBITh NPU3HAHA
PEKOMEHAYEMOM JUIA II€JIel COBEPIICHHS CACIKA C 0OBEKTOM OLIEHKH, ECIIH C JAThl COCTABICHUS
oT4era 00 OLIEHKE /10 JaThl COBEPIICHHS CHENKH ¢ OOBEKTOM OLEHKH KM JAThl HPECTABICHII
nyonuuHo# odepTsl mpomnwio He Oojee 6 MecsaneB. Eci B COOTBETCTBHE ¢ 3aKOHONATENHLCTBOM
Poccwniickoit @efeparun npoBefeHNe ONEHKA ABISIETCA 0043aTeNbHBIM, OT NAaThI OIEHKH 0 AaThI
COCTaBJICHHS OTYETA 00 OIEHKE JOJDKHO IPOHTH He Oolee Tpex MECSIEB.

6. B oTHOmeHMSIX ¢ 3aKa3uWKOM, ONpeNesIeMBIX PaMKaMH AAHHOrO oTdera, OLEHIIHK
PYKOBOACTBYETCS IEHCTBYIOIIUM 3aKOHOJIATEILCTBOM B OOJACTH OIICHOYHOH JESTENHLHOCTH.

7. B pamKax NaHHOro OTYeTa PacyeThl IPOBEIEHHI C HCIOJNB30BAHHEM IIPOrPaMMHOTO
komiuiekca Microsoft® Office Excel® 2010 m MOTyT He3HAYWTENBHO OTIHMYATECA IIPH
IepepacyeTe Ha APYTUX BEIYUCIUTENBHBIX YCTPOWCTBAX.

8. JIOKyMEHTEI, NPEROCTABICHHbE 3aKa3YUKOM I NMPOBEACHHS OLEHKH, COACPKATCA B
apXHBHOM SK3€MIULIpE OT4eTa 00 OlEHKE, KOTOpBII XpaHHTCS y OIEHIIMKA. B HacrosgmeM
oryere 00 OIEHKE MPEACTABICHHl KONHH C JAOKYMCHTOB, IPEACTABICHHBIX 3aKa3UMKOM.
OTBETCTBEHHOCTL 3a  JOCTOBEPHOCTH HOKYMEHTOB U  HMH(OPMAaluM, IIpeJoCTaBICHHBIX
3aka3zunkoM, OIEeHINNK HE HECET.

9. Komus mHacTosmmero ordera, He 3aBEpPeHHAs Ha[leXamuM o0pa3soM — CUHMTAETCS
HEZIEHCTBUTEIILHOM.

4. IPUMEHSIEMBIE CTAHJIAPTHI OIIEHKHA

Oruer 06 OIEHKE IpPEACTABIIET COOOH HOKYMEHT, CONEPIKAINU IOATBEPXKICHHOE HAa
OCHOBE CoOpaHHOH HHGpOpPMAaMH H pacd4eToB NPOodeccHoHaNbHOE CcyxacHue ONneHImuKa
OTHOCHTEIBHO CTOMMOCTH o0BeKTa OLIEHKHU M COCTaBIEHHBI B COOTBETCTBHH C
3aKOHOIATENbCTBOM Poccmiickoif ®Penepanny 00 OINEHOYHOH IeATEeNbHOCTH, (enepalbHEIMA
CTaHJapTaMy OLEHKH, CTaHAapTaMH M MpaBHJIaMH OLEHOYHOM NEATeIBHOCTH, YCTAaHOBICHHBEIMU
CaMOpEryJIIpyeMO# OpraHH3anyeil OLEHIIUKOB, WICHOM KOTOpoi sBusmoTca OIEHINMKH,
IIOATOTOBUBIIKE OTYET, IPeTHA3HAYCHHBIN JUII 3aKa3uuKa ONeHKH W HHBIX 3aHHTEPECOBAHHAIX JIMI]
(monp3oBareneit oryeTa 00 OLIEHKE).

B HacTosmelt paboTe IpUMEHEHH CIeAyIOMNe CTaHAAPTHI:

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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®depepanbHbii cTaHxapT oneHKM «OOIme MOHATHA OIEHKH, NMOAXOBI M TpeOoBaHUA K
npoBenenmio onenku (PCO Nel)», yTBepkKICHHBIH NpukasoM MHHIKOHOMpPa3BUTHA P® ot 20
Mas 2015 r. Ne297);

@enepansubii  cTamgapT onesku «llens omenkm u BuAbl crommoctn (PCO Ne2)»,
yTBep)KIEHHBIH MpHkazoM MuHokoHOMpasBuTHa PO ot 20 mMas 2015 r. Ne298;

OenepanbHplii  craEmaprT oueHKd «TpeGoBanums Kk oTdery o6 omenke (OCO Ne3)»,
yTBEpXKIECHHBIA IprKa3zoM MundKkoHoMpaseuTHs PO ot 20 mag 2015 r. Ne299.

CTaHmapTHL ¥ IpaBHIa ONEHOYHOMN mesrenbHOCTH CaMoperymupyeMoil MepernoHaIbHOR
acCOIMaNUy OIICHITUKOB.

[paBmma fenoBodi u  npodeccuoHanmsHoi otukm  wiedoB  CamoperyampyeMow
MEXXPEerHOHAIBHOH accOlMaliy OLEHITAKOB.

Mesxaynapoausle cranaapThl oneHka MCO.

MexyHapoaHsle cTaHAapThl GpuHaHCOBOM oTueTHOCTH IFRS 13.

5. CHICOK UCITIOJIb30BAHHBIX NCTOYHNKOB

'paxcaanckuii kogeke Poccuiickont ®enepanuu.

Hanorossiit kogekc Poceniickoit @enepanyu.

DenepanbHbi 3aKkoH «O6 OIEHOYHOM AesTenbHocTH B PO o1 29 mions 1998 . Nel135-03.

denepanpHbli 3ak0H «O6 aKMOHEPHBIX 00IIECTBAX)» OT 26 nexabpst 1995 r. N 208-D3.

Tlecmorn I'M., Kemnz P.D. PyxosoncTo mo omnenke 6usneca / Ilep. ¢ aurm. Pex. kom.:
N.J1.Apremenkos. - M.: POO, 1996.— 264 c.

PyKOBOZCTBO 10 olleHKe crommoct GusHeca /ITox pen. B.M.Pytraiizepa. — M: KBUHTO-
KOHCAJITHHI, 2000. — 372 c.

«Onenka 6usneca mox pex. mpod. I'pasmosoit AL, um mpod. Demorosoit M.A., M.,
OuHaHCH # cTaTucTUKa 1999 T.

CTOMMOCTHOI aHaIW3 [CIATeIbHOCTH INpEANpHATHS M OleHKa OusHeca. MesxoTpacieBoi
VIK Poccuiickoii sxomoMudeckoii akanemun uM. I'.B.Ilnexanosa, M., 1998.

Texunka puHancosoro anamusa nox pea. bensix JLIL. Aymut, KOHUTH, 1996 r.

dunancoslii agann3. Kosates B.B., ®unance u ctatuctuka, M., 1996 r.

B.M. Pytraiisep OleHKa PHHOYHOH CTOMMOCTH MAIiMH ¥ 0OOpYAOBAHHMS. W3 pmatenscTBO
«JIemo» M.: 1998

AL Koanes Omenka MamiH 000pyAOBaHHS U TPAHCIIOPTHEIX cpelcTB. M.: 1996.

Byxranrepckas oraeTHOCTh OOIIeCTRa.

PacumudypoBku Gyxrantepckoit oraernocTd OGmiecTsa.

VYcrar O6mmecTBa.

Pemenue o BLITyCKe [EHHBIX OyMar SMATCHTA.

OtueT 06 UTOrax BHITYCKa IIEHHBIX OyMar SMHTEHTA.

ColnnaIbHO-9KOHOMIUECKOE  IOJIoKeHHe Pecny6mukm  Mopaosust B 2016 rony.
MurncTepeTso skoHOMEKH PM. http://mineco.e-mordovia.ru

0630p 5KOHOMHYECKHX MoKasareneit ot 18 aprycra 2016 r. JxoHOMUYECKas SKCIEPTHAT
rpynma Munuctepetsa dpunancos PO. http:/www.eeg.ru/

6. 3AJJAYH, BBINOJTHSIEMBIE OHEHITNKOM JJIA TOCTMKEHMA
MOCTABJIEHHOM IEJIN. TPOINECC OIIEHKH

B mpomecce ONEHKH OOBEKTa CIEOBANO OIpPENETUTh €r0 PHIHOYHYIO CTOMMOCTH H
IPe/ICTABHTh PpE3yNbTaTsl B BHAC OT4eTa. OTOT HOKYMEHT (OTYET) SBIAETCA PA3BEPHYTHIM
TOBECTBOBATE/BHBIM 3aKIFOUCHIEM 00 OLIEHKE C IIPUMEHEHHEM CYINECTBYIOMUX OOIENpH3HAHHBIX
HOAXOIOB M MeTONOB oleHKH. OIlleHKa IPOBOMUTCS B paMKaX HOJIOXKEHHH M METOJONOTHH
nedictByromux denepalbHbIX CTaHIAPTOB OLEHKH.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Heo6x0auMOCTh OIEHKM CTOMMOCTH HMMYIIECTBAa OOYCIOBJIHMBAETCA TEM, YTO PBHIHOYHAS
SKOHOMMKA II0 CBOEH CYyTH €CTh CTOMMOCTHOE XO3SHCTBO: B HEH BCE OTHOIICHMS HAYMHAIOTCSA U
3aBEPIIAIOTCA ONPENEICHUEM CTOMMOCTH. be3 3HaHWS pealbHBIX PHIHOYHBIX IIEH BCEX BHJIOB
aKTHBOB ()yHKIIHOHHPOBAHUE PEIHOYHOTO XO3SHCTBA HEBO3MOXHO.

PoIHOYHEBIE LEHBI IOCTOSHHO MEHSIOTCA IO BO3NEHCTBHEM TEXHHUYECKOIO Iporpecca,
KOHBIOHKTYPBI PBIHKA M APYruX paxTopoB. KpoMe Toro, OHM moaBep KeHE! mporeccaM HHGIAINAA 1
nedusamun. B CBA3M ¢ 3THM B DPHIHOYHON JKOHOMHKE IIOCTOSHHO, CYIIECTBYET HEOGXOMMMOCTD
OILIEHKH BCEX BHIIOB aKTHBOB B TEKYIUX I€HAX, OCYIIECTBIAEMas B T€X MJIH HMHBIX II€HaX B OO0,
IIPOU3BOJIBHEL MOMEHT BpEMEHH, Ha3bIBaEMBIH 1aToi oneHKH. [Ipu 3ToM pelmaercs 3a1aya; KakoBa
B KaXIbIH MaHHBIA MOMEHT B TEKyUIEM YPOBHE IEH peajbHas pPHIHOYHAA, a HE y4eTHas
(ByxranTepckas) CTOMMOCTh, €r0 JeHCTBATENbHAS EHHOCTH JIT COOCTBEHHUKA.

B mponecce paGorer Obuin  coOpaHBI HEOOXOAWMEIC NaHHBIC. BBLI IpPOBENEH aHAIU3
UCXOQHOM MH(OpMANMM AIA TOro, YTOOBl NPHHTH K 3aKIIOYCHHIO O CTOMMOCTH, IPHMEHSA
COOTBETCTBYIOIME IOAXOARL. IIpm 3TOM oOIEHKa CTOMMOCTH BKIIOYaNa B cebs CIEMyIOIIUe
BUBI paboT:

OIIpeleNIeHNe 3aJaHUs Ha OICHKY;
PaccMOTpEHHE IPAaBOBBIX BOIIPOCOB, OTHOCSIIUXCS K PEIIPHATHIO;
KpaTKHii aHaJIn3 OyXTajuTepcKoi OTYETHOCTH;
PETPOCIIEKTUBA JAEATEIIFHOCTH KOMITAHUH;
aHaIM3 GUHAHCOBOTO COCTOSHUS TIPS IIPHSITHS,
UCIIOJIb30BAHHE OCHOBHBIX IIOJXOJOB OIIEHKH OIS ONPEHCNICHHS PHIHOYHON CTOHMOCTH
OIICHUBAaEMOM JI0JIA B yCTaBHOM KaIMTAJIE,
v’ BHeCeHHe MMONPABKH HAa HEKOHTPOJILHBIH XapakTep JOIH;
v/ BHECEHHE MOIPABKU HA HEJOCTATOYHYIO JIAKBUAHOCTD JOJIH;
v/ COrJacOBaHHE IOJYYEHHBIX PE3YJIBTATOB H ONpEJENICHAE HTOTOBOH PHIHOYHOM CTOMMOCTH
OLIEHMBAaeMOM JOJIH;
v’ cocTapiieHHe 0T4eTa 00 OLEHKE.

[Iponenypa OIEHKH COCTOUT U3 CIEAYIOIUX YKPYITHEHHBIX 3TAIOB:

1. 3axmoueHme ¢ 3aka3uuKoOM JOroBopa o0 omeHkKe: Ha 3ToM »Tane OIeHIIUK
HUICHTHGHUIUPOBANX  pealbHBIA OOBEKT COOCTBEHHOCTH, W ONPEAEIMI  CBA33aHHLIE C  HHUM
ropunudeckie npaBa. CropoHamMum OBUIM  ONpENENEHBl BCE  CYIIECTBEHHBIE  YCJIOBHS
IIPOBEJCHHMSI OIICHKH, & TaKXe OllpelesicHa JeHCTBUTENbHAS JaTa OIleHKH. '

2. YcraHOBNEHHE KOJIWYECTBEHHBIX U KAUCCTBEHHBIX XapaKTEPUCTHK OOBEKTa OLEHKH:
Ha 3TOM 3Tale OBUIH BBIIBIICHBI XapaKTEPUCTUKU PEAIbHBIX aKTHBOB, ObUla coOpaHa JeTaibHas
HHQOpMalKsA, OTHOCAINAACA K OIleHHBaeMOMY o0ObekTy. OIeHIIUK OCymeCTBIAT cOop |
00paboTKy IIPaBOIIOATBEPKAAIOIUX JOKYMEHTOB, CBelIEeHHH 00 oOpeMeHeHMH O0BEKTa ONEHKU
IpaBaMM ‘HHBIX IIHI; HHQOpMAIMH O TEXHHYECKHUX M SKCIUIYATAITHOHHBIX XapaKTEPUCTUKAX
obOpeKkTa OIEeHKH; uWHopMaluu, HEOOXOAUMON HJIsI YCTAHOBJIEHHMS KOJIMYECTBEHHBIX W
Ka4eCTBEHHBIX XapaKTEPUCTHK OOBEKTa OILCHKH C IENIBI0 ONPENCICHUS €ro CTOMMOCTH, a TaKkKe
Jpyroii nHpopMAaIH, CBI3aHHOM C 00 HEKTOM OIEHKH.

3. AnHamu3 pblHKa, K KOTOPOMY OTHOCHTCSI OOBEKT OICHKH: Ha JaHHOM 3Talle
OueHIUK HCCIENOBaJl OTpAaClieBBle, TEPPUTOPHAIBHBIE, SKOHOMHYECKHE, IIOJWTHYECKHE W
OpOYME AaCHEKTHl CIOXHBIIErocs phlHKA. OIEHIMK aHAIU3HPYeT pPBHIHOK, K KOTOPOMY
OTHOCUTCSI OOBEKT OIIEHKH, €ro HCTOPHIO, TEKYIIYI0 KOHBIOHKTYPY H TEHIEHIMM, a TaKXke
noAGHpacT aHAIOTH OOBEKTOB OLIEHKH ¥ 0OOCHOBBIBAET UX BEIOOP.

4. Anamuz HambGosnee 5¢h(EKTHBHOrO HCIONB30BaHUA: Ha JaHHOM 3Tane ONeHIIHK
IPOM3BEIl AHAIM3 HAWIydliero u Hambosiee 3¢QEeKTHBHOTO MCIONB30BAHUA O0LEKTA OIICHKH.

5. Bribop MeTtoma (MeTOIOB) ONEHKH B paMKaX KaXIOr0 M3 IIOOXOJOB K OIICHKE H
OCyIIeCTBIeHHE HeoOXomuMbix pacderoB: OLEHIMK 0OpHA TPOBEAECHHM OIEHKH 00sd3aH
HCIIONB30BaTh (WM OOGOCHOBAaTH OTKa3 OT HCIOJB30BAHUS) 3aTpPaTHBIA, CPaBHUTENLHBIA U
JOXOJHBIA MOAXOIBI K oneHKe. OLeHIHK BIPaBe CAMOCTOSTENBHO ONPEIeNATh B paMKaxX KaXKIoro
U3 MOIXOJOB K OLCHKE KOHKPETHHIE METOABI OLEHKH B 00BEME, OCTATOYHOM U1 O6ECIICUCHHUS

AN N NN
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MOJHOTO WCCICHOBAHHMA M MONyYeHHMS OOBEKTHBHOTO pe3ynpTara. Brifop MeTomoB M HX
060CcHOBaHHUE MOAPOGHO U3JI0KEHBI B COOTBETCTBYIOIMX pa3zieaxX OT4eTa.

6. Urtorosoe coracoBanue (0000ImeHNe) pe3ynbTaToB:. Ha JAHHOM 3Talle, aHAIU3HPYS
IIOJydeHHBIe BEIMIMHEl PHIHOYHOM CTOMMOCTH PasNMYHBIME IOXoAamy, ONEHIMK MPHXOHI
K BbIBOAM O BIMSHMH pa3IUdHBIX TOYEK 3PCHHMS HA OINEHHBAEMYIO COOCTBEHHOCTB, Ha €€
HTOTOBYIO OIEHKY. KaKIoMy W3 pe3y/lbTaToB OBUI ONPEIENeH COOTBETCTBYIOIIMM ko3 Puiment
BECOMOCTH, IOCJIE€ YEr0 HUTOTH OICHKH OBLIH B COOTBETCTBHE C HAMM COIJIACOBAHBI B HTOTOBOE
3aKJIFOYEHNE O CTOUMOCTH.

7. CocTaBleHME M Ilepefiauya 3aKa3duKy oTdeTa o0 OleHKe: Ha JaHHOM JTale BCe
Pe3yNIBTAThl, MOMyYCHHBIE Ha MPENBLIYIUX 3TallaX, CBOJITICS BOCAMHO, M M3JIaraloTCs B BHIC
Pa3BEpHYTOTO IOBECTBOBATENBHOTO IMCHMEHHOTO MOKIana 00 OLEHKe, IIPEACTaBISIEMOro, B
COOTBETCTBHH € JIOTOBOPOM Ha OLIEHKY, 3aKa3uHKy.

7. ONUCAHUE OFBEKTA OIIEHKHA

O6BeKTOM OIeHKH sBasgercs 1 (omHa) OOBIKHOBEHHas HMEHHAS aKIMs HOMHHAJIBHOU
croumoctbio 100 py6ieit aknmoneproro obmecrea «KomGuraT Ynakopounsx Pemenuit» (OI'PH
1101326001919) B cocrape makeTa axumii, cocrosmero u3 500000 (IMATHCOT THICSY) IITYK, 9TO
coctaBizeT 99,98% ycraBHOro KamuTana obmiecTBa (PErMCTPAMOHHBIH HOMED BBIIyCKAa HNEHHBIX
6ymar 1-01-20496-P), koTophle MpHHANIEXAT Ha MpaBe COOCTBCHHOCTH 000 VK
"TIPOOVHBECT" JI.V. 3MM® cMemaHHBIX WHBECTHIMH «PermoHANBHBIA (OHJT UHBECTHIUHA B
CYGBEKTEl MATOTO | CPEIHEro MpeApUHIMATENbCTBa Pectybmkun MopAoBHsD.

IlonHoe (UpMEHHOE HAMMEHOBAHHE OMHTEHTa - AKIEOHepHOEe oOmecTBO «KomOMHAT
VnaxoBouHbx Pemenmnin,.

CoxkpamerHoe pupmernoe HaumeHosanre — AO «KomOuHaT YiakoBOUHBIX PereHuity.

MecTo HaXOXKIOEHUI SMUTEHTA M HCIIOHATEILHOIO OpraHa SMHTEHTA!

430003, Pecrry6nuka Mopznosus, r.Capanck, yn.Pabouas, 115

Ten.(8342) 24-24-90.

daxc (8342) 24-24-90.

Anpec crpanuips! B cetn "HIHTEpHET": OTCYTCTBYET.

OI'PH 1101326001919

WHH 1326215701

p/c 40702810800000004934 B AXIIMOHEPHOM KOMMEPUYECKOM banke
«MOPHOBIIPOMCTPOMBAHK» - OTKpBITOE aKIIHOHEPHOE OBIIECTBO

. K/ca30101810300000000729

BUK 048952729

OCHOBHOI BHI HEATENHFHOCTH 3MHTEHTA — CO3MAaHHE WHHOBAIMOHHBIX MHOIOCTOWHBIX
BHIOB THOKOH YIAaKOBKM M OKa3aHHe YCIYT B Pe3Ke MAaTepHAIOB HAa HEOOXOIUMBIC Iid
peAnpuATail GopMaTEL
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8. MAKPOOKOHOMMYECKHHA AHAJIN3.
8.1. OB30P IIOKA3ATEJEIl 2XKOHOMHWYECKOI'O PA3BUTHSI POCCHL.

NHOJALA

B mrone 2016 roma madmsmms pasrsmack 0,5%, Torma xak rogom paree mpupoct MIII]
cocrasui 0,8%. Haxomnennas ¢ navana 2016 roma unbismus cocrapuna 3,9% mporus 9,4% 3a
cemb MecaneB 2015 roga. OTMeTM, YTO B TIOCIIEAHION HEAETIO HiONL, a TAKXKE B HAYAJC aBrycra
6ru10 3aduKcHpoBaHo cHykeHne WIILT, BIIEPBBIC 33 TIOCIENHHE ILATh JICT. JTO CTANO BO3MOXKHEIM
Onaromaps Ce30HHOH KOPPEKIMM ILIeH Ha IUIOJIOOBOMIHYIO HpPOLYKIHMIO B Hayale HOBOTO
CEIbCKOXO3SMCTBEHHOIO T0/la, & TAK)XKE YMEPEHHON IWHAMEKE II€H Ha APYTHe TOBaphl M YCIYTH B
YCIIOBHSAX TNPOAOJDKAIOLIEr0CsS CXKAaTHA HOTPEOHTENBCKOro cmpoca. B To e BpeMs B LEloM 3a
OTYETHBIA MECSIl LeHB! Ha GPYKTHI U OBOIIM CHHKAJIMCH MEJUIEHHEE, a IIEHBI Ha APYTHE IPOIYKTHI
NIUTAHUS POCIIH YBEPEHHEe, 4eM roaoM paHee. OCHOBHOM BKIIaJ B CHMIKEHHE MECSYHBIX TEMIIOB
IIPUPOCTa B OTYECTHOM MECHAIE OTHOCHUTENBHO MPONUIOTOAHNX 3HAYEHWH BHECIH WEHH Ha
perynupyemsle tapuel. Tak, B urone 2016 roga tapudst XKKX Bripocnu Ha 4,1% mpotus 7,1% B
HI0JIE MIPONLIOTO roza.

B ronmosoM Bhlpaxenmn uHQANEA 3amemmHiace mo 7,2%, 9WTO IpencTaBiIsLeT coGoif
MUHHMaNbHOC 3HayeHHe ¢ mapra 2014 roma. Oxmmaercs, 4TO B YCIOBHSX XOPOIIETO ypoiKas
2016/2017 cenbCKoXO3AMCTBEHHOrO rofga M CTaOHIM3anuk OGMEHHOIO Kypca rofoBas HH(IISLUSI
IPOJOJKUT CHUXKAThCS BO BTOPOM IIOJYIOJHMH, & B ABIYCTE-CEHTAOpEe BO3MOXHA Ae(iarus Ha
IOTPEOUTENLCKOM pHIHKE. IIpy COXpaHEHHMH TEKYINMX TCHACHIMH Ha MOTPEOHMTENIHCKOM PHIHKE
HHQIIALHAS 110 UTOTaM ToJ1a MOXKET 3aMEUTHTECA 110 5,6-5,8%.

PEAJIbHBIN CEKTOP
BasoBoii BHyTpeHHMIT IPOAYKT

ITo npexsaputensHeM maHHBEIM Poccrata, B mepBoM momyroamu 2016 r. magenume BBIT
TIPOJOJDKATIO 3aMEJIIITECS U B TOJIOBOM BEIpaykeHUH cocTaBuio 1,2% B I k8. u 0,6% Bo Il kB. mocie
3,7% u 3,8% mnanenus B III m IV xB. 2015 r. coorserctBenno. Ilo omenke D3I, BBII ¢
uckmoveHreM ce30HHocTd Bo Il kB. 2016 r. coxparuics Ha 0,5% mocite nagenns Ha 0,2% B IV ks.
IIPOIMJIOro rojia, a 3aTeM pocta Taroke Ha 0,2% B [ xB. Tekymero roaa.

B uroHe TeKyimero roja ocHOBHbIE HOKA3aTENIH PEAIBHOTO CEKTOPa POCCHHCKON SKOHOMHKH
IIPOJAEMOHCTPUPOBAIN HETATHBHYIO  JHHAMHKY. Ilo IpEeJBApUTEIbHBIM  OLEHKaM
MunskonoMpassuTus Poccyn’, B mione BBIT cuusmcs Ha 0,5% B TOAOBOM COTIOCTABJICHUM (-0,7%
B ampene, —0,6% B Mae). Ilo pacueram D3I, CKOppEKTHPOBAHHEINA HAa Ce30HHOCTH 066eM BBII B
uroHe cokparmicsa Ha 0,1% mocie okono HyJjeBoi JMHAMHUKH B ampelne U cokpainenus Ha 0,1% B
Mae. Brimyck 6asosbix orpacneid OKBOJl ¢ HCKIIOYEHHEM CE30HHOCTH B HIOHE COKPATHICS Ha
0,2% mocne nagenus Ha 0,6% B anpene u Ha 0,1% B Mae. Taxum 06pasom, IafieHue IPOU3BOICTBA
C UCKIIFOYCHHUEM CE30HHOCTH, HadaBmeecs B KoHne 2014 r., 3aMennunocs, HO, CTPOro roBops, IoKa
HE JOCTUIJIO «IHAY.

I'OCYJAPCTBEHHBIE ®MTHAHCEHI

o nauusM elepanbHOrO KasHAYeHCTBa, HOXOALI PACHIMPEHHOro GIOKeTa’ B SHBApE-
utone 2016 roga coctaBmmy 12522 mupa. py6neit wim 32,7% BBII no cpasreruio ¢ 34,4 % BBII B
IPEIBLAYIEM TOIy.

Pacxoapl pacmupennoro 61oa:xera coctaBumu 13583 mupx py6neit wim 35,4% BBII no
cpaBuenuro ¢ 36,8% BBII B mnpeapinymeM romy. Takum o6pasoM, KaccoBblii aedpuuuT
pacIIHpeHHoro 0ro/IeTa CoCTaBHI B ssHBape-uione 2016 roxa 1061 mupx py6ieit umm 2,8% BBIIT
110 cpaBHEHHIO ¢ 2,4% BBII B suBape-mone 2015 roxa.

' 3gece M Oanee naHHble MHEDKOHOMPAa3BHTHSA B3STHl M3 MOHHTOpHMEHIra MHH3KOHOMpPa3BUTHA O CHTYaUdH B
3K0H0Mm<e Poccuiickoii Penepanny B sHpape-mone 2016 1. ot 28.07.2016 .
? JTaHHEIE 110 MCTIONHEHHIO PACIIHPEHREOTO GIOIKETa MyGIIHKYIOTCS C JIAroM IPHAMEPHO B J1Ba Mecsa

R/ -7-927-1842-927; E-mail: inetrussia@gmail.com
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Jloxoapl KOHCOTHINPOBAHHOIO OrojKeTa 32 SHBAPL-HIOHD 2016 roma cocrapumm 9741
MapA py6ueit i 25.4% BBII no cpaBHEHMIO € 27,7% BBII B npeasiaymemM roay.

Pacxoasl KOHCOJIHIHPOBAHHOrO 0I0/KeTa COCTABAIH 10893 mupn pyOmeit mmn 28.4%
BBII o cpasrennio ¢ 28,8 % BBII B mpexpiIymeM rouy. [IpolieHTHBIC MIATEXA COCTABMIH 392
Muitpz py6neit wim 1% BBII, uto Bhmme ypoBHS HpPEBIAYINEro Toxa 0,9% BBII. HenpoueHTHBIC
pacxonsl — 10502 Mapn pybieit mian 27,4% BBII no cpapreHmto ¢ 27,9% BBII B npeasiaymeMm
rofy.

Takum 06pa3oM, KaccoBblil AepUIHT KOHCOJMIHPOBAHHOIO OroJsKeTa COCTaBUJI B
siBape—mone 2016 roza 1153 Mipa pyGueit i 3% BBII o cpasaenmio ¢ gedummrom 1,2% BBII
B IIPEIBIAYIIEM TOY.

HMeppuunblii AeGuUET KOHCOTHIHPOBAHHOI0 GromskeTa cocTaBmi 761 mupx pyOne wmm
2% BBII 1o cpasaenmio ¢ nedumurom 0,3% BBII B npeasIayIEM Oy .

JIEHEXXHO-KPEJITHBIE ITOKA3ATEJIA
JluaaMHUKa Me;KTYHAPOIHBIX Pe3epBOB

To uToram mroi 2015 rofa MexIyHapoAHbIEe pe3epBhl Poccuiickoii Genepanyy BEIPOCIU Ha
1,2 mapa gomi. (uma Ha 0,3%). HamomHAM, 9TO 06BEeMBI MEKIYHAPOIHBIX PE3EPBOB yCTOMYHBO
pociu ¢ mekabps 2015 roma, W nHilb B Mae 2016 roma 6suo 3admkcupopano cHmkenue. [lo
namEbM Ha 1 aBrycta 2016 roga 06beM 3070TOBATIOTHBIX PE3CPBOB PABHAICA 393.,9 mupa mod.,
YTO OpeACTaBIIeT cOO0H MaKCUMAIbHOE 3HAICHUE C nexabps 2014 rona.

JIMHAMHAKA TeHeKHO-KPEIUTHBIX MOKa3aTeNeH

OGBeM JeHeXHON Macchl Bepoc B mioHe Ha 0,6%. Ilpu sToM 00beM HAIMYHBIX ACHET B
oOpalIeH)y 3a MECAIl YBEMMIMICI Ha 1,0%, a 065eM Ge3HAIMYHBIX CPEACTB B PYOILIX - Ha 0,6%. B
[O0BOM BHIPKEHHUH IPUPOCT JEHENKHON MACCHI M2 coctasmn 12,3% npotus npupocta Ha 11,5%
mo uroram 2015 roga.

o cocrosumio Ha 1 mioms 2015 T. oNs HaIMYHBIX JIEHET B OOpameHMH B CTPYKType
pyOiIeBoli NEHEKHON MaCChl COCTABHIIA 20,2%.

JleHeKHO-KPeAMTHASA MOJUTHKA

Ha nocnemueM 3acenanuu CoBeTa AUPEKTOPOB Banxa Poccun, cocrogsmemMcs 29 Mot 2016
roja, 6BUI0 IPUHATO pEIIEHHE COXPAaHHTh KIIOUEBYIO CTaBKy Ha YpPOBHC 10,50% ronoBhIX.
HamoMHEM, YTO Ha NpepiayineM 3acefanud (10 mons 2016 roma) craBku 10 onepanusaM baHka
Poccry 6BUIH CHIDKEHBI Ha 0,5 ILIL B COOTBETCTBYIOMEM 3aABICHAN TOBOPHTCS, ITO, HECMOTPA Ha
IPOODKEHHE TEHACHIH K 3aMEUICHUIO HHQIANIAY, TO-TIPEeKHEMY «COXPAHSAIOTCA PUCKH TOTO,
qr0o UHGIAIMS He JOCTHIHET IIeJIeBOro yPOBHA 4% B 2017 romy... [N yMEHBIICHUs 3THX PHCKOB
HEeoOX0oMuMO TIoAepXande Bankom PoccMM MPONEHTHBIX CTaBOK HA yPOBHE, CTHMYJIHMPYIOMCM
cOepexenns, CIOCOOCTBYIOIIEM — CHHIKEHHUIO AHQIAIMOHHBIX  OXHJAHHA W yCTOHIUBOMY
3aMeUIEHIIO HHQIISIIE J0 LeTeBOro ypoBHs». OCHOBHEIE PUCKH YCKOPSHHMA HHQIIAIAA CBA3AHBL C
HEOIPEIEIEHHOCTHIO «OTHOCUTENBHO KOHKPETHBIX MCp OIOMIKETHOM KOHCONUAAIINH, B TOM YHCIIC
MHIEKCALAY 3apIIaT U IEHCUN».

BOJBIIMHCTBO 3KCIIEPTOB CXOMMIOCH BO MHEHWH, 4ro bapmk Poccuu BO3bMET maysy W He
GyJeT CHIXATh CIaBKM B HIONE. YBEPEHHOCTh OTHOCHTENBHO TakOTO HCXOZa no0aBHIH
BBICKA3bIBaHMS MPE3UEHTa, OOECIOKOCHHOIO YKPEIICHHCM pyons.  Crenyromee 3aceiaHue
Cosera mupektopoB banka Poccum cocTomTCs 16 centabps. Ilo HameMy NpOrHO3y K ITOMY
MOMEHTY MHGIANHAS 3aMeIuTca 1o 6,5%, 4To OyZmeT SBJIATHCS BECOMBIM apryMEHTOM B IOJIB3Y
CHIKEHHS cTaBoK L[eHTpanbHOro 6aHKa.

BAJIIOTHBIN PEIHOK
Cpenuuit Kypc pyOna K JoJUiapy B HIONC CIOXHUICS Ha YPOBHC 64,33 py6./momi.; TaKuM
06pa3oM, [0 CPAaBHEHHIO C HIOHEM, HOMHHAIBHOC YKPCIUICHHC COCTABUIIO 1,5%. llopgnepxky
pOCCHICKOM BaMOTE OKasbiBala JOCTATOYHO ONaronpyATHAsS CHTYalls C YACTHIM OTTOKOM
KalUTana: COrJacHO IIpeaBapuTeNbHOM oneHke banka Poccuy, B HIone OH COCTaBUI BCETO 0,4
MIIpX Tonl. B mepBle ABe AeKaibl MeCsla TPEH/ IMHAMAKY Kypca py06iis GBUT ITOBHIIIATEILHEIM Ha

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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¢oHe mpoBeieHHs HAOTOBBIX BBIIIAT M IIONBITKH mepeBopota B Typluu, MOBHICHBINEH HHTEpEC
MHBECTOPOB K JPYTHMM CTpaHaM ¢ ()OPMHPYIOIIMMHCA phIHKaMH; 20 HIONA Kype Ao/uiapa JOCTHD
MHHUMAIIBHOTO 3Ha4YeHHsd B 62,99 py6./momn. B panpHelimeMm, omHako, Kypc py0ias Hadal
CHIDKaThCd Ha ()oHe OBICTPOro majeHus IIeH Ha HEe(Th, TaK YTO IO COCTOSHMIO HAa KOHEI[ MEcsIa
Kypc mosutapa cocrasun 67,05 py6. mpotus 64,26 py6. Ha Hauano Mecsa. PeansHoe yKkpelieHue
pyOia K Joiuiapy IO CPaBHEHHIO C HIOHEM COCTaBIIIO 1,7%; Mo cpaBHEHHIO ¢ HekabpeM, OHO
cI0XuII0Ch B pasmepe 10,0%. ,

Cpennuit xypc py6id K eBpo B HIOJe CIOXHICS Ha ypoBHe 71,23 py6./eBpo (YKpeluleHne Ha
3,0% 1o OTHOLIEHHIO K HIOHBCKOMY 3HA4YEHHMIO); II0 COCTOSHHUIO HAa KOHEIl MECSIAa KypC COCTaBHII
74,38 py6. mportus 71,21 py6. Ha Hadaso Mecana. PeanbHBIH Kype py6iist K €BpO B HIOJE BEIPOC HA
3,5% 1no cpaBHEHHIO ¢ HIOHEM; OTHOCHUTENBHO AeKabps 2015 1., peanbHOe yKpeIlIEHHe CI0XKUIOCH
B pa3mMepe 9,9%.

Peanbnblil 3¢ QeKkTUBHELL Kypc pyOIii K HHOCTPaHHEIM BaJIIOTaM YBEIHUYHICA B Hione Ha 3,0%
[0 CPaBHEHHUIO ¢ HIOHEM; [10 OTHOIIEHHUIO K Aekabpro 2015 r., ykpemnenue cocrasuio 10,9%.

OMHAHCOBBLIE PBIHKHU
I"ocyAapCTBEHHEIH JTONT

Ha 1 aBrycra 2016 r. o6muit 06eM rocyIapcTBEHHOT0 BHyTpeHHero' gonra PO, BBIPKEHHOT'O
B rOCYJapCTBEHHEIX IIeHHBIX Oymarax (O®3-I'CO-OBO3), cocraBun 5912,9 mupa py6. u 3a MecsIl
yBenauuuics Ha 69,2 mipn py6. unum Ha 1,2%, a ¢ Hagana roga Beipoc Ha 6,1%.

B wurone mpuBnedenrs BHyTPEHHErO J0JIra Ha ayKIMOHAX COCTaBmwiIM 97,5 mupn py6.; mpoImio
TaKke gopasMelienne Beimycka O®3-UH 6e3 nposenenus aykmuona B o6seMe 0,95 mupa py6. C
apyro# croponsl, Obm1 norarmeH Beimyck I'CO-IIIIC 35012 B o6seme 30,0 mapa py6. 3a3op okoio
0,7 mupz py6. Mexny pasHMIlEl [IPHBJIEYCHHS U HOTAIEHUS U OOIIMM IPHPOCTOM BHYTPEHHETO
JI0JIra BBIPAXAET IIepeonieHKy rocaoira no O®3 ¢ nHaeKCHpyEeMbIM HOMUHAJIOM.

B cooTrBercTBUMU C NpHUHATEIM 3akoHOM o ¢enepansaoM OromkeTe Ha 2016 1., 00BEM
3aINIAHMPOBAHHBIX YHCTBIX TIOC3aUMCTBOBaHHM cocraBisieT 393,2 mapx py6., B TOM YHCIE
IIOCPEICTBOM BHYTPEHHUX 3aHMMCTBOBaHMH B IIeHHBIX O6ymarax 300 mupx py6. (upuBieuenne 1002
MiIpZ py6., noramenue 702 mupx py0.). B OTHOIIEHHY BHEIIHUX 3aWMCTBOBAHHI IIPEIyCMOTPEHO
93,2 mupn py6. UMCTOrO YBEIMYECHHS rocioira (B TOM 4uClle mpuBiedeHHe 3,1 mupa oo,
noramenue 1,7 mupa moiun.). JlaHHBIA IUIaH 1O BHEINHHAM 3aWMCTBOBAaHHSAM OBUT YaCTHYHO
peann3oBaH B Mac — MUHGUH pa3MecTHI BBITYyCK eBpoobauranuii B o0beme 1,75 MiIpa A0/U1apoB.

HNudopmanyg 06 ayKimoHax

B mrone 2016 r. Mundun P® nposen BoceMb ayKIUOHOB o pa3Memienuto OdD3, Ha KOTOPBIX
ObUIH IpeAVIOKEHBI YeThIpe BHIMycKa, BKIodas THIb! obmuraumuit OD3-I1]] u OP3-TIK. Cpean
BBIIYCKOB € IIOCTOSHHBIM KYIIOHHBIM JOXOJIOM pa3Memaincs 26217, 26218, u 26219 pomemmme B
obpamenne B 2015 r.; Beimycku OO®3-IIK ¢ mepeMeHHBIM KYIIOHOM, MPHUBS3aHHBIM K CTaBKe
RUONIA, 6p1mu npencraBnens qeyms, 29006 u 29011, ux pasmemnieHne Takke BEIETCA ¢ Hadana
2015 rona. UnaukatnBHas mexOankoBckad ctaBka RUONIA B uroiie MOHU3IWIACH 110 CPAaBHEHHIO C
MIOHBCKMM 3HaueHHeM — cpeaHee coctasuiao 10,28%, uyro Ha 28 O.1. MeHblIe mNpeasIoyLIEro
MecsIna.

CpenHue MoKasaTeNld ayKIHOHOB B.HMIOJIe OBUIM BBICOKHMH, HECKOJBKO JIydllle IOKa3zareiei
nioHd. Koa¢pduIeHT aKkTHBHOCTH (COBOKYIHBIM CIIPOC II0 OTHONICHHMIO K MPEAJIOKEHHIO)
coctaBuia 2,18 (8 utone — 1,71), xoaddpunueHT pasmMemerus (OTHOIIEHHAE pa3MeIIEeHHOro oobemMa K
smuccun) — 0,93 (B mrone 6suto 0,85). CpeaHEB3BEIICHHBIH CPOK 10 IIOTAIIEHUs Pa3MEIICHHBIX B
uroJIe rocoburanuii coctaBui 8,7 jer (B HIoHE — 7,2 JIET).

! HamoMHHM, 4TO B COOTBETCTBHH ¢ BIOIKETHBIM KOIEKCOM, K BHYTpeHHeMy Hoiry Poccuiickoii ®enepauiu
OTHOCATCA 0053aTeNbCTBA, BHIpaAEHHWE B HALMOHATHLHOH BAaNIOTe, B TOM 4YHCIe pyOineBble eBpooOIMranuy, a K
BHEIIHEMY JOJITY — 0043aTe1bCTBa B HHOCTPAHHOH BATOTE. DTOT MOAXOJ OTAMYAETCS OT METOHOJIOTHH IJIATEKHOIO
Ganadca (ucmoss3yeMoil bankoM PoccHH). B COOTBETCTBHH C KOTOPOM BHEIUHMM HOJIOM SBISETCA IOJNT TEpen

HEPC3UACHTaMH.

B -7-927-1842-927; E-mail: inetrussia@gmail.com



16 MunuBuyanbreii npenpuaavarens Faspumis Amnexcannp Bragumuposuy

BHyTpeHnuit perHok

CpenHee 3HaueHWe OXOJHOCTH TIOCYNAPCTBEHHBIX OGJMIAIHIA, BBIDOKEHHOE HHJICK(
Cbonds-GBI RU YTM, B mone coctaBmwmo 8,50% u mo CPaBHEHHIO C HIOHBCKHM 3HAYCHI
YIAyHIIUIOCE — CHU3UIIOCH Ha 21 6.11., TPOXODKUB TEHAEHIMIO K CTAOMIH3 AN,

Ha xonen nrons 06beM pHIHKA PErHOHANBHEIX H MYHHUUIAIBHBIX OOTHIANH COCTABIT 57
MIIpI py0. U 3a Mecal yBennduics Ha 6,0 mupa py6. HanGomee KPYIIHBIM pa3MENICHHEM HIOJ]
flAHHOM  cerMeHTe cTal Bemyck Camapckoit obiacte ob6semom 10 wMmpx py6.; Oym
HPEyCMaTpUBAOT aMOopTH3anuio poira. Cpox ofpaineHHs BBIIycKa 8 J€T, JOXOIHO
NEPBUYIHOTO pasMeIEeHUd cocTaBuia 9,99% rogoBeix.

CpenHerspenmmenHas JOXOJHOCTS CyGdenepalbHbIX OGMMramuii 1o nanexcy Cbonds-M
(pocTas) B uroJIe CHU3HMIIACK 110 CPABHEHHIO ¢ HIOHBCKOM, COCTARUB 9,56% (-27 6.11.).

Prinok poccuiickux eBpoobaurarii

B TeyeHMe WIONA JTOXOMHOCTH POCCHHCKAX CyBEpEHHBIX €BpOOONIUranuii BHOBb HEMH(
HNoHM3WINCh. CpeHEMECSYHOE 3HAYEHHWE 32 HIONb JOXOJHOCTH CYBEPEHHBIX (IOJUIAPOBE
eBpoobimranuil, mo uugekcy Euro Cbonds Souvereign Russia, Cokparunoch 1o 3,54%
CPaBHEHMIO ¢ 3,76% B MIOHE; HBIHENTHE! YPOBEHD COOTBETCTBYET TPEXJICTHEMY MUHUMYMY.

O6beM phIHKa POCCHMCKMX KOPIOPATUBHBIX €BPOOGIHramuit Ha KOHell Mast cocTaBmi 13
MIIpJ| IOJUL. ¥ 32 MecAll coKpatwics Ha 2,29 mipna mown. wim Ha 1,7% 3a cuer npeobnanar
IOTalleHuH. M3 HOBHIX pasMEINECHHIl MOXHO OTMETHTH TOJBKO IISTHICTHHI Bemyck ['T.
(TocymapcTBeHHOM TPaHCIIOPTHON JTM3HHTOBOM KOMITaHuM) 06beMoM 0,5 MIpA JOJIL.; JOXOTHOC
[IEPBUYHOTO PasMELIEHHU COCTaBuIa 5,95%.

BHEINIHESKOHOMUYECKAS NEATEJIBHOCTD
Buemmnss Toprosas B ssnsape 2016 r.
OcHOBHEIE TOKa3aTeNH BHENIHEH TOprosim Poccumitckoit Denepanuu (10 METOIOJIOT
MIIaTEeXHOTo fananca) 3a ssHBapb-UiOHb 2016 I. NpUBEICHEI B clenyromen Tabauire.

Ta6auna 10.1. OcHoBHBIE IOKA3ATEIH BHEIIHEIH Topros/ju P® 3a suBaps 2016 r.

SIUB.-MIOHBb 2016 | snB.- mioHs 2015 | PocT/coxpameni
L%, r.,
MJIPJ XOJLIL. MJIPA OJII. |
IKCenopT 128.4 181.6 -29,3%
Nmmopr 83,6 92,3 -9.4%
BHemHBeToprosolii 060poT 212,0 273,9 -22,6%
Canbpgo Toproeoro 6ananca 44,8 89,3 -49,9%

Wcrounuxk: Bank Poccun

OCHOBHBIM (haKTOpPOM  COKpAIECHHS CTOMMOCTHBIX OGBHEMOB 9KCIIOpPTa  OCTaeT:
HCTaTUBHAS TMHAMUKA HEQTAHBIX IIEeH (KOTOpEIe ynanu 6ojee 9eM Ha TpeTh, ¢ 57,0 Jo711./6app. B
nonyromuu 2015 r. mo 37,9 momn./Gapp. B 1 monyrommm 2016 r.). B menom, ymennmen:
CTOMMOCTHBIX 005eMOB HEDTEra30BOro 9KCHOPTa, 10 AaHHbM OTC, coCTaBHIO 40,9 mupn goa.,
TO BpeMs KaK HeHe(TerasoBlit SKCIopT ynan Ha 12,3 mupx gowt. [aneHue cTOMMOCTHEIX 06BeM
HMIIOpTa OPENENATOCE, TIaBHBIM 00pa3oM, ocnabneHueM py6is (B TOXOBOM BBIpD2XXEHNH) BBU]
YXyMIICHHs YCNIOBHH TOPrOB/NH; IIOHWXATENbHOE NABIEHME HA HMIOPT OKA3BIBATO TaKy
COKpaIICHAE BHYTPEHHETO CIIPOCa ¥ PEAIBHBIX PACIIOIaraeMbIX JOXOIOB HACEICHHUS.

BBupy omepexalommx — TEMIIOB CHEDKEHMS SKCIOPTA, POCCHIICKOE CaTb0 BHEIIIHE
TOPrOBIM II0 WTOTaM 1 MOIYroAus CyMECTBEHHO yXyNIIMIOCH (Ha 49,9%); koaddurmer
HECOATAHCHPOBAHHOCTH BHEIIHEN TOPTOBIH (OTHOLICHUE CATBI0 K TOProBoMy 000pOTY) COCTABE
B siHBape-urone 2016 r. 0,211 npotus 0,326 B ananoruumom mepuoze 2015 r.

o undopmarmu Poccrara, B HIOHe MHpOBas [ieHa Ha He¢Tr Urals crnoxmiack Ha ypoBE
46,5 monn./6app. B urone, cornacHo NaHHEIM areHTCTBA Argus, nieHa Ha He¢Th Urals coxpaTmiac
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Ha 6,3%, nocturaye 43,6 momn./6app. Ilagenuro 1ieH cnocoGCTBOBANIO MpeKpalneHue mepeboeB ¢
nocraBkamu He¢TH u3 Kananel, a Takke BO30OHOBICHHE TEHICHIMH K POCTY YHCIIA CKBOKHH IS
no6erun  cnanneBoit Heptm B CIIIA. CornmacHo oneHKaM AMEPHKAHCKOTO JHEPreTHUECKOro
areHTcTBa, BO BTOpoil mojoBuHe 2016 r. Ha MHPOBOM pBIHKE OYyJET COXpaHATHCS M3OBITOK
OpeIJIOKEHNA, TaK 4YTo IleHH Ha HedTh Mapku Brent Oymyr konebarbcs okoo ypoBHs 43
noin./6app. (YTo cooTBeTCTByeT KoTtupoBkam Mapkm Urals B 40-41 gomn./6app.). B 2017 r.
MPOTHO3UpPYETCs Mepexol K cOanaHCHPOBAaHHOCTH MHPOBOTO HEQPTSIHOTO PBHIHKA; CPEJIHErOJOBBIE
IeHbl Ha HedTh Mapku Brent MOryT JoCTHTHYTH 52 moJu1./6app.

OMHAHCHI HACEJIEHU S

CornacHo 0OGHOBNIEHHBIM AaHHBIM Poccrara, ¢ mekabps 2015 roga B Poccuu ormedaercs
BOCCTAHOBUTENLHEIN pOCT 3apa0OTHOM IJIaThl B pEAJIbHOM BBIpaKeHUH. KpaTkoBpeMeHHOe
CHIDKEHHE JAHHOTO IOoKa3aTeis ObD1o 3aUKCHPOBAHO JIMINE B allpelie TeKYUIero rojia, Toraa Kak B
Mae mpupoct coctaBmwi 0,5%, a B mone — eme 0,1% (ce3oHHOCTH ycTpaHeHa). B romoBoM
BBIPAXKEHHUU MPHPOCT peasibHON 3apaboTHOM muaTtel B MroHe cocraBuil 1,4%. HamomuuMm, 49T1O0 B
HOCIIEHNE J(Ba rojia mpeodiiafan TpeH Ha CHIDKEHHE pealnbHol 3apaboTHoil mnartel. J[oGaBum,
YTO 3a HepBble mecTh MecaneB 2016 roxa no OTHOWIEHHUIO K aHAJIOTHYHOMY ITEPHOY FOOM paHee
peanbHas 3apa0oTHag IUIaTa He W3MeHWIach. PocT peanpHOI 3apaboTHON ImaThl CBA3aH Kak C
yBEeNU4YeHNEM HOMHHAIBEHOU 3apaboTHOI 1u1aThl (Ha 9,0% B roJJoBOM BEIp@XXECHUU), TaK U C PE3KUM
3aMeIIeHHeM HHQILIIIN.

HecMmoTps Ha BBICOKYIO HEOIIPEIEIEHHOCTh B 3KOHOMUKE, MOJIOXKEHHUE JIe] Ha phIHKE TpyAa
XapaKTepPU3yeTcsl OTHOCUTENIbHOH CTa0MIBHOCTBIO. YPOBEHb Oe3paboTHIBI NPaKTUYECKH HE
MeHSETCS B IIOCIEeNHME MECAHbl M COCTaBlseT nopsaxka 5,6-5,7%, 4YTO HEMHOTHM BEIIIE
MUHUMAQIBHBIX 3Ha4YeHUH, 3adukcupoBaHHBIX B cepearHe 2014 roma (5,0-5,2%, ce30HHOCTH
ycrpaHeHa). O4eBHIHO, 9TO, KaK M B IPOILIBIA KPU3KC, POCT YPOBHS 6e3paboTHIIB! CAEPKUBAETCS
3a CYeT YBEJIMYeHHs YHCJIa 3aHATHIX, OIPABICHHBIX B BBIHYXKACHHBIE OTIycKa W paboTarolmmumx
HEIOJHEINA pabounii IeHb/HEIENI0, TO €CTh 3a CUET POCTa CKPHITOH Oe3paboTuisl. Eciiu roBOpUTE 0
CPEOHECPOYHONW M JOJITOCPOYHBIX MEPCIEKTUBAX, TO 31€Ch Ha IIEPBbIll IIaH BEIXOIAT (PaKkTOPHI,
CBS3aHHBIE C yXyHmarorieiics meMorpadudeckoil cuTyamueid u, KaK CIENCTBUE, CHHXKAIOIIEHcCS
YHCJIEHHOCTHI0 3KOHOMMYECKH AKTHBHOTO HACENIEHHS W HapacTaloumM ACUITUTOM TpPYHOBBIX
pecypcoB.

HecmoTpss Ha pocT peadbHOHM 3apabOTHOM IIAaThl, peajibHBIE paclojlaracMble JOXOMBI
HaceJIeHnA MPOJOJDKAIOT CoKpammaTthkes. B Mae cHuxenue coctaruio 0,3%, B urone — 0,5%. Beero
3a ssHBaph-uIOHb 2016 roma mo OTHOMIEHWIO K aHAJOTHYHOMY IIEpHOIY TOJOM paHEe PEalIbHBIE
Ioxomsl cHU3WINCH Ha 5,0%. Ilpu 3ToM Ha (QoHE CHMKEHHS PEATbHBIX JOXOAOB IIPOUCXOIUT
cokpamenne nuddepeHIuanuy J0X0A0B HaceleH s, 0 YeM CBHAETENbCTBYIOT AaHHBIE Poccrarta.
Tak, xoaddunpent [xuuan B meproM nonyroguu 2016 roma cocrasun 0,396 mpotus 0,399 3a
HepBoe IONYTOAUE MPOIIOro roja, a kosddunuent pormos causuincs ¢ 14,1 no 13,8 B suBape-
HIOHE TEKYIIETOo rojia.

® +7-927-1842-927; E-mail; inetrussia@gmail.com
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9. PETUOHAJIBHBIN AHAJIN3
9.1. KPATKASI XAPAKTEPUCTHUKA PECITYBJINKHA MOPJAOBUSI

obnacte

Bonsume

= Eopoam\m

YnbaKoBCXaA
ofnacTs,

Nexnasuckan

Pecybnuka Mopnosus BXomur B cocraB [IpuBomkckoro ®demepambHOro OKpyra
Poccuiickoit ®enepanun, pacnonoxena B LeHTpe eBpomeiickoit yacth Poccun, B Gacceiine pexu
Boiiry, Ha mepexpecTke BaXXHEHIINX TPaHCIIOPTHBIX Maructpanei u3 llentpa wa Ypar, B Cubups,
HoBomxse, Kazaxcran u Cpennioto Asuro. Ee teppuropus cocrarnser 26,1 Teic.kB.km. CTonmmna
Mopnosun — r.Capanck pacnonoskeH B 642 KM. OT I'. MOCKBEL

Pecry6mmky oxpyskaroT KpyIHbIe TOPOJa ¥ NPOMBILUICHHBIE 1eHTpsl — Hinkanii Hosropox
(paccrosnue 330 kM), Kasans (400 km), Camapa (460 kv), Tomearta (460 km), YIsSHOBCK (300 xm),
[Tensa (140 xm), Psa3ans (460 km).

PecryGmixa Mopaoust BKmodaeT 22 MyHHIMITATGHBIX PAOHA H FOPOACKOH OKPYT Capanck,
436 mocenenuit, B T.4. 17 — ropoackux u 419 — censekux. Topona pectyBGIHKAHCKOTO 3HAYEHHUS -
Capanck, Pysaeska, Kosrutkuno, paifornoro - Apaatos, Uucap, Kpacuocno6oack u TeMHHKOB.

- IlpuBneKkaTeNnbHOCTh TeOrpahUUeCKOTO IONOKEHHS PECIyOIHKH 3HAYUTENHHO MOBLINACT
XOpOIIO Da3BUTHIL HH(PACTPYKTYpHEIH MOTEHNHAN, OCOGOE 3HAYCHHE B KOTOPOM HMEIOT
TPAHCIIOPTHEIC KOMMYHHKAIMU. [IpOTsSHKEHHOCTh aBTOMOOMIBHEIX JOPOT COCTAaBIISET 5,7 THIC. KM.
OcHoBHble aBTomMaructpanu: Capanck — UeGokcapsl, CapaHck — Cypckoe — VibsroBck, CapaHck —
Pssanp, Capanck — Huwxuuit Hosropon, Capanck — [Tenza.

OKCIUTyaTallHOHHas JIMHA JKeNe3HONOPOXHBIX ceTe — 0,55 Teic.kM. Ilo TEPPUTOPUN
pecryGnuKE MpOXOAHUT JKENe3HOXOPOXKHAsS MarucTpaab Mocksa — Camapa, BOCTOUYHYIO YacTb
pecyOIuMKE HepeceKaeT >KeIe3HONOPOKHAS TMHHS HinkHuMi Hosropon — Ilensa. Pecmy6Ginka
HMCET JKEJIE3HOJOPOXXHOE COOOIIEHHE C 3aNaJHBIMH, CEBEPO-3aMaJHEIMU, CEBEPO-BOCTOYHBIMH,
BOCTOYHBIMH U FOXHBIMHM pernoHamu Poccumiickodf ®enepaunu. I'opox Pyzaexka (25 xM ot
r.CapaHCK) — KpyIHas y3710Bast KeIe3HOAOPOXKHAs cTaHmus Kyi6bimesckoi sxkenesHoit IOPOTH.

B r.Capanck pacmionoskeH a’ponopt, 060pyI0BaHHEIT BCeM HE0OXO0qUMBIM IS OOCITyXUBaHHS
BHYTPCHHUX U MEXIYHAPOJHBIX PEHCOB, CIIOCOOHBIH IPHHEMATH CAMOJIETEI IPY30M0AbEMHOCTEIO
70 100 tonn (tunos TVY-154, Bounr-737).

[To TeppuTopuM pecmyONMKH HPOXOAAT 6 MarucTpaibHBEIX  Ta30IpoBOAOB  (C
MECTOPOXKIEHUH B ceBepHOH dacTh 3amanHoli CuGHpH), a TakKe Tra3oIpoBOJ «CapatoB —
I'opexuity. Tepputopus pecyGIHKH HOIHOCTHIO ra3AbUINPOBaHA.

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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Mopnosust oOecrieyeHa BceM KOMIUIEKCOM COBPEMEHHBIX BHIOB CBS3HL Buenpensl
COBPEMEHHBIE TOKOJNCHMS TeneoHHOU cetH, snekTponnble ATC, uudpoBse cHCTeMBI Iepenadn
UHQOPMALIUY, YBEIMYMBAECTCS YHMCIO IOJB30BATENEH CeTH Hnreprer. JleiictByer MoGHIbHAS H
MEHPKUHTOBAs CBS3b.

Hacenenue PecrryGmuku Mopaosus 1o cocrosauio ma 01.01.2009 roga cocrariruio 833,0
THIC.Y€JIOBEK, B TOM HHUCIe ropoiackoe — 501,9 Teic.uen. — 60,3%, cennckoe — 331,0 ThIc.uem —
39,7%, dYrOo mpeBBIIIAET IIOKA3aTedb B cpeaeM 1o Poccmiickoit ®enmepaun (27%)
IlpuBomkckomy denepansHoMy okpyry (29,7 npomenta). CpeqHss WIOTHOCTh HACETCHHS — 31,9
4el./kB.KM. UHCIIEHHOCTh HaceNneHus Hauboee KPYITHBIX TOPOLOB pecy6nuku: r.Capanck — 296,0
ThIC.4€lL., T. Py3aeBka — 47,6 toic.uen., . KobuikuaO — 20,7 THIC.UelL.

Bospacrrast crpykrypa macememms (ma 01.01.2009 roma): TpymocmocoGHoe —63,0%,
MOJIOXKE Tpymocrocobnoro Bospacta — 14,3%, crapme Ttpynocmoco6Horo Bospacta — 22,7
IPOIIEHTA.

OTHHYECKHH COCTAaB HACENCHHS II0 JAHHBIM IepenucH Hacemenus 2002 roxa: pycckue —
60,8%, mopaBa — 31,9%, taraper — 5,2%, Apyrue HAIMOHATHHOCTH — 2,1 mponenTa. Kopenuoe
HaCeJICHUE — MOP/IBA — STHUYECKU HEOAHOPOHA H COCTOUT U3 ABYX TPYIIIL: 5P3H H MOKIIIH.

l'ocynapcrBennble S3bIKM — PyCCKMM H MOpIOBCKHIA (MOKIIA, 3p3s). MOpIOBCKHUI S3BIK
UPUHAIICKAT K (QUHCKOH Tpymne ypano-aiTaiCKodl CeMbH, SBISETCS pPasTOBOPHBIM i 1/3
HAaCeJICHUs PECITYOJINKH.

JloMHHUpYFOIEH peuTre# HaceIeH s PeCITyOIMKY SBIISETCS TTPABOCTABHOE XPUCTHAHCTERO.

Peciybnika MopoBust pacnonaraeT BEICOKMM HPOM3BOJACTBEHHBIM IIOTEHIHAIOM. B
OKOHOMHKE BEAyIlas pOJb NPHUHANICKAT NPOMBIIUIEHHOCTH, [IOJI1 KOTOPOH B BaJOBOM
PCTHOHANBHOM MPOJYKTE cocTaBiLIeT 0Kxomo 30%. 31eck cocpeoToueHsl HanGoee IPOrpecCHBHOE
TEXHOJIOTHYECKOe 060y I0BaHHE U BHICOKOKBATH(UIMPOBAHHEIA HEPCOHAIL.

CEHCHO

CMELIMARUIALIS
CENLCKOrO XO3ANCTBA

OTPACTHA NPOMBILINEHHOCTH 7 S .

MawpHocrpoeume : y
. n meTtannoobpaborka Ao

BEREHKIE MACCHB L

fleca

MONOUHY-
Xumsueckasn (O Mmuesas. i) | 55810838puosan
& wwe HENEIHBIE ZOPOMM ¥ Sanoseamuk 7 3EPHOBO-CBEKACENYHO
@ POM3BOACTEO CTPONTENbHBIX e OCHOBHBIS i = MALGMONOUHAR
MaT HOHa M -
atepuanos K T34 asTonopork S TIRuMOsANLHL OB ROMHAR

Necwan u I
AepesocobpabaTeiBaowas

OCHOBHBIMM OTpaciIsIMH HPOMBINUICHHOCTH MOpPIOBHH  SIBJIIOTCS MaIlUHOCTPOCHHUE H
MetauioobpaboTka. Takxke pa3BHTBI  UYyTYHONMTEHHOE IPOM3BOACTBO, XHMHYECKas H
He()TeXMMHUYECKass MPOMBIILICHHOCTh, JerKas M IIHIIEBas IPOMBIILIEHHOCT. JHepreTHKa
OCHOBaHa Ha HCHOJIb30BAHHH TEIUIOBRIX 3ileKTpocTaHIui. Ilo mammemM 2014 ropma, mong
MHHOBAUMOHHOH IPOIYKOHH B 00meM O0OBEME OTIPYXEHHOH mpoxykimu cocrasmia 29 %!,
Benymue npoMblILIeHEBIE NpeIIpHATHS MOpPIOBHHM BXOMSIT B YHCIO JIy9IIMX IIpeAIPHATHI

® -7-927-1842-927; E-mail: inetrussia@gmail.com
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IIpuBomkckoro denepansHoro okpyra u Poccum, TecHO COTPYIHMYAIOT 3apy0eKHBIMU
naptaepaMu. Tak, pa3sBHBAIOTCA COBMECTHBIE IPOEKTHl MNPEANpUSTHH  pecmyOmuKu ¢
TEJIEKOMMYHHKaMOHHbIMU KoMmaHusmu Alcatel n Nokia, dynxumonupyer Capanckuit dumman
nuBoBapeHHoH Kopmopauuu «CAH Hubes», ¢umman rpynmsl xommanwmit Danone-IQmmMmIK
«Monounslit KoMOuHAT ,,CapaHCcKmii“»

Bropoii 10 3Ha49EHNIO OTPACcIbIO 3KOHOMHKH PECIYOIHKH SBISETCH CEIBCKOE XO3SHCTRO.
Brarozapst akTHBHOMY HCIIOIB30BAHHIO HOBBIX TEXHOJOTHH MHPOBOTO YPOBHS, BBOIMMBIM B CTpOi
HOBBIM MOIIHOCTSAM, IOCTOSAHHOMY MOBBIICHUIO KBaTU(HUKaAIy coTpyaaukos ATIK Mopnosun —
ONMH U3 BEYINMX B cTpaHe. [1o MPOUM3BOACTBY SIHL, MOJIOKA M Msca KPYIHOIO POraToro CKoTa Ha
AYLIy HACCICHHUA PETHOH HAaXOIUTCS Ha MEPBOM MecTe B Poccuu. ArponpoMbIIIIeHHB KOMITIEKS
PCTHOHA IPEACTABIICH MPEANPUATHIMI — IIPH3HAHHBEIMHA JTHAepaMu IIpHBOILKCKOTO BefepatbHOro
OKpyra u Poccuil. B TeXHHYECKOM M TEXHOIOTHYECKOM INIaHE GOJIBITMHCTRO opranuzanuit AIIK
AOCTUTAIOT CaMbIX BBICOKMX CTaHIAPTOB. B mocnenmme ronpl pecrmyGivka 3aHAMAeT BeIyIHE
MeCTa Cpeftu perHoHoB IIpHBOIDKCKOIO (emepambHOro OKpyra M BXOIHT B NIEPBYIO IISTEPKY B
Poccuiickoit enepannn 1Mo mpoM3BOACTBY MACA, MOJIOKA U SHI B pacuere Ha 1 xuTens.

OtcyTcTBHE B pPErHOHE CHIPHEBBIX 3alIacOB OPHEHTHPYET PeCIyOMMKaHCKYIO 9KOHOMHKY Ha
AKTHBHBI{ ~ POCT ~ HAYKOEMKHX,  BHICOKOTEXHONOTMMECKHX  IPOM3BOACTE M BEIITYCK
KOHKYPEHTOCIIOCOOHOH HpoAyKuud. CerofHs OCHOBHAsS Macca NPOMBIIICHHOH NPOLYKLAH B
Mopnosun npou3BOAUTCS HA MONEPHU3MPOBAHHEIX WM BHOBb TIOCTPOEHHBIX NPEANPHATUAX, A
18% 310l IpOAYKIKH ABIAETCS KHHOBAIIHOHHOIA.

IIpHOpUTETHEIME ~ HANUpaBICHWSMH  WHBECTHIMOHHON  JEATENHHOCTH  SBISIOTCA
TIPOM3BOJICTBO KabeNbHO-IPOBOJHUKOBOM IIPOYKIIMH, 10Ty IPOBOJHHKOBEIX IpuOOPOB U CHIIOBOIT
NpeobpasoBaTeNbHON  TEXHMKM, DasBUTHC BarOHOCTPOGHMS, CBETOTEXHHKH, IIEMEHTHOIO
IIPOU3BOJICTBA, MUINEBBIX NepepabaThIBAIONIMX MPOM3BOACTB, OCBOEHWE BHIIYCKA HOBBIX BUJOB
CTPOUTENILHBIX U3JENHI N MaTepHalIoB.

VnBectnnuonnas mnonmtuka MOPIOBHM OCHOBBIBAETCA HA HPHHLMIAX HOAJEPKKHI
MHBECTOPOB M 00CCIICYEHNs B3ANMOBEITOHOTO K KOM(OPTHOTO MapTHEPCTEA.

JU1st cosnanns MakcMMAambHO KOMGOPTHOH 6GH3Hec-cpensl s IIPUBJICYEHHS] HHBECTHIHN B
SKOHOMMKY PETHOHa CO3/aH PErHOHANBHBIM HHCTHTYT paseuTHi — OOO «Kopnopamus pasBuThs
Pecniy6muxu Mopnosusy. Ilepex Kopuopanueit cTosT 5 KIi0ueBbIx 3agad:

1. Pa3sBuTHE NPOMBINIEHHBIX IUIOMANOK;

2. Tlpusnedenue u CONMPOBOXIEHHE HHBECTOPOB TI0 MPHHIIAILY OHOTO OKHAY:

3. Ilouck (uHAHCHPOBAHHS W MOATOTOBKA IIPOCKTOB JUIL (GUMHAHCOBBIX HHCTHTYTOB, KaK
YaCTHBIX, TAK U TOCYAapCTBEHHBIX;

4. PasButHe MeXaHU3MOB rOCYIapCTBEHHO-YACTHOTO HApTHEPCTBA

5. VIHBeCTHIHOHHBIN MapKETHHT peruoHa.

Ha teppuropun Pecriy6mixi MopnoBust HeT KpyHHBIX MECTOPOKICHUN MOJIE3HBIX HCKOMAEMBIX.
Haunbompimee 3sHaueHwe 171 XO3SMHCTBEHHOTO KOMILIEKCA HMEIOT 3aI1achl CTPOMTEINIFHBIX MaTEePHAJIOB,
CBASAHHBIX C OCANOYHBIMHM MENOBBIMH OTIOXCHHsMHA. Kpymmeiiune cpeim HMX MeCTOPOXKICHHS
MEpPrejICBO-MENOBEIX IOPOA M OIIOKH, MCHOJIB3YEMBIE /S MPOM3BOJCTBA BBICOKOKAYECTBEHHOIO
nemenTa. PasnooGpasen BRIOOp INIMH - KUPIHYHEIX, OTHEYIOPHBIX, TOHYApHBIX, AN (HagHCOBOTO
[POU3BOJICTBA U Mp. X03AHCTBEHHOE 3HAYCHHE UMEET Topd.

B pecmy6imxe oTKpEITO OGIIHPHOE MECTOPOXKIIEHHE TUATOMUTOBOTO CBIPBSI, YTO MO3BOJIUT
CO31aTh MPOU3BOJICTBO COBPEMECHHBIX MATEPHAIIOB, IPUMEHSIEMBIX JUIS TEILTOM30JISIIHH.

W3 npotexarommx B pecny6imKe pex HauboIee KpPyIHBIE Cypa u Moxma, oqHako, OHH He
HMEIOT GOJIBIIOTO XO3SHCTBEHHOTO 3HAYeHMS. OTMEYEHEI HECKOIBKO y4actkoB pex Moka, Ban,
Cypa, rie HIMEIOTCS 3aJIEKH YHUKATBHOTO BUA HCKOMAEMBIX - MOpeHoTo ayoba.

VIMeroTcs 3HaYUTETBHBIC 3aMack! CyIIb(haTHO-XIOPHAHOMN MUHEDPAIBHON BOJBI XHIOBCKOTO
THIA, KOTopas Gnarojaps CBOMM CBOMCTBAM MOMKET NPHUMEHSTHCS IS JICUCHHS XPOHHUYECKUX
TaCTPUTOB, KOJIUTOB, 3a00JIeBaHuUi TeueHH, Goe3Heil 0GMeHa BEIecTs.

JlecHol moTeHIMAN HPENCTABIeH 3aNacaMH JPEeBECHHEI XBOMHBIX ¥ IHCTBEHHEIX opox B
o0beme 86,98 MiH.ky6.M Ha omany 744,5 Thic.ra.
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ITo wroram 2011 roga Capanck ObUT mnpu3Han mnobemurenreM Ha 3Banme «Camoe
GnaroycTpoeHHOE roposcKoe (celnbckoe) moceneHWe Poccmm» cpemm ropomoB I kareropuu!®.
Konkypchas xommccms oleHHBala MyHHIHMIAIBHBIE 0Opa3oBaHES 1Mo 60 KpHTEpHSIM, ITaBHEIC
Cpemd KOTOPBIX — OaroycTpocTBO M pasBUTHE HHOPAcTpyKTyphl. CapaHCK y4acTBOBAT B
koHKypce ¢ 2004 roma, 4 pasa cranosmics obnagatenem murmioma II cremenm m 2 paza — III
CTEIICHHU.

B 2012 romy CapaHck 3aHSI BTOpOe MeCTO B peiiTuHre BeemupHoro 6anka «Bemerme
busmeca B Poccumy». PesynpTaTel cyOHAIMOHANIBHOIO WCClENOBaHHA BceeMupHOTO 6GaHKa o
Mexnynaponnoii gunancoBoit kopmopaumu (IFC) 6sum mpeacrasnensr 21 wmrons 2012 roxa.
Peiituur Doing business (MHBECTUIIHOHHOMN NPHBIIEKATENHHOCTH) SIBJIAETCA OJHHM W3 OCHOBHBIX,
KOTOPHIM IIONB3YIOTCS WHBECTOPHI IPM NPHHATHH PEIIEHHI 00 HHBECTHPOBAHUM B 3KOHOMHKY
CTpaHBI MM PerHoHa. Mtoru uccnenoBanus, CoAepKalie CPaBHATENBHbIA aHANN3 PeryTMpOBAHMIS
IIpePUHUMATENBCKON AesTensHocTH B 30 ropoxgax Poccuu, mokasamm, 9TO 3aperHCTPHPOBATEH
(upMy, TIONYYNTH pa3spelieHHs Ha CTPOMTENBCTBO, NOAKIIOYATECS K 3NMEKTPOCETAM H ODOPMUTE
IpaBo COOCTBEHHOCTH IIPOINE HMEHHO B CTOMHIE MOPIOBHH.

ColmasnbHasi MONTHTHKA B PECITyOIMKe HallpaBlieHa Ha IMOBBIIEHHE YPOBHS JKA3HH HACEICHHSA
U pasBUTHE YCIOBEYECKOIO IIOTEHIMANA, OOeCIleueHHe MOCTYIHOCTH BCEX CONMAIBHBIX OJar,
BKJIIOYast 00pa3oBaHue, 3/paBOOXpaHEHHE, 00ECTIEUeHHE KIIBEM, KYIbTYpPy, CIOPT, COUATBHYIO
3aIMUTY.

B Mopnosun paboraioT nedeOHBIE 3aBEACHHS, II0 CBOEMY YPOBHIO CHOCOGHEIE
IPETEH0BATh Ha POJIb MEXPETHOHAIBHBIX MEIUIMHCKUX IEHTPOB. [10 pe3ynsTaTaM He3aBUCHMOTLO
OIIpoca, MHPOBOAMMOrO VYmupasneHneM PocznpaBHamsopa P®, Mopaosus 3amana ofgHO U3
JTMIUPYIOIIUX MeCT B Poccun mo 1ocTymHOCTH MEUIIMHCKOM ITOMOIIH.

MopzoBusl — ONIMH M3 HHTETEKTyaNbHEIX, 00pa30BaTeNbHBIX HEHTPOB Poccuu. B Capancke
pacmonoxxeH MOpPAOBCKHI TOCyIapcTBEHHBIN yHHBepcuTeT mMenu H. II. OrapeBa — oauH H3
KpynHedmux yHnuBepcuTeToB [loBomkes H Poccmm, momyumBIIMM C€TaTyc HAIHMOHAILHOIO-
HCCIIEN0BATENHCKOIO By3a. :

YKpemisiercss MarephanbHad 6aza ydpexIeHHH M y4eOHBIX 3aBENEHHMH KyJbTYpPHl H
HCKyCCTBA.  PeKOHCTpYyMpOBaHBI ' TOCYHapCTBEHHBI  PyCCKMH  IpaMaTHYecKuil  Teatp,
pecryOnuKancKuii My3ed u300pasuTenbHBIX HCKyccTB WMeHu C. JI. Dpb3H, pecmyOnHKaHCKas
AETCKast My3bIKajlbHas IIKOJIa-HHTEPHAT, PeCIly OIMKaHCKast AeTcKas Xxopeorpaduyeckas mKoa.

B 2007 romy oTKphUICS HOBBIA HAIMOHAIBHBIN JpaMaTH4ecKuii Teatp. B HacTosmee Bpems
OMU3UTCS K 3aBEPIICHUIO CTPOMTENHCTBO HOBOTO BOCBMHATAXHOTO 37aHdd HarmoHAIBHOM
6ubmiorexu nmenu A. C. [Tymkuna.

HoBble momMa KynbTypbl OTKDHITEI B HECKOJBKHX DPaifOHHBIX IIEHTpaX H B CEIBCKHX
IIOCENCHUAX; TpHYEM, MpPH KX CTPOHTENLCTBE HCIIOJB30BAIUCH TOJLKO COBPEMEHHEIE,
Ka4eCTBEHHEIE U KPaCHBBIE OTACTIOYHBIE MAaTEPUANEI M TEXHOJIOTHH.

B Capancke pa6GoTaloT HECKOJBKO TEaTPOB — PYCCKHIl ApamMaTHYeCKHH, HAIIHOHATHHOM
ApaMBbl, My3bIKaIbHBIA, KyKOJNBHEIH, onephl U Oanera. B mocnennue roasr Capanck Bo3BpaTui cebe
OBLIYIO CaBy TeaTpalbHOTO ropoxa. ExeromHo 3meck IPOXOMMT MeEXAyHApOIHEI (heCTHBAID
pycckux TtearpoB crpan CHI' u 3apyGexes «CoorevecTBeHHukny». OIHHM H3 OCHOBHBIX
HaIlpaBieHU# pPecIyGIMKAaHCKOH IOMMTUKA SBIAETCA PAa3sBUTHE MACCOBOIO CIIOPTAa. PerymsapHo
npoBoAaTcs Manble OnmuMnmiickue Urpel. Moprosud, 3uMHEe W netHHe CrapTakdampl, celbCKHe
CIIOPTHBHEIE UI'PEI, Y4eOHbIE 3aBeACHUS 00ECIEUNBAIOTCS CIIOPTUBHBIM HHBEHTAPEM.

Haunnas ¢ 2002 roma, B pecmyOiamke IOCTPOCHO H PEKOHCTpPyHpoBaHO 6onee 80
CHOPTUBHBIX 0OBEKTOB, HEKOTOPBIM M3 KOTOPHIX HET aHATOTroB B Mupe. Cpenu Hux JlBoper copra
u Jlenoseii mgeoper; B CapaHcke, TEHHHCHBIH CTaguOH, cTaguoH «CTapTy, CIOPTKOMILIEKC
«Mopmosus», JIbDKHO-6MATIOHHBL KOMIUIEKE, LieHTp mo Benocmopry-BMX, KphITEIA BENOApOM H
MHOrHe gpyrue. [leiictByror Ilentp OnuMIHMHACKOM IOATOTOBKH IO CIIOPTHBHON XOIBOE,
pecnybnukanckas Illkona BEICIIEro COpPTHBHOTO MacTepcTBa, cnenuanusuposannsie JIOCII mo
IPEKO-pUMCKOH OOpbOe, TMMHACTHKE, OOKCY, TEHHHCY, XOKKEIO, (GUIypHOMY KAaTaHHIO W IIOPT-
TPEKy, Bemocnopry-BMX. B KaXIOM CENTbCKOM paiOHE €CTh COBPEMEHHBIH (H3KYJILTYPHO-
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O3/I0POBUTENBHEIA KOMILICKC, & B HEKOTOPBIX M3 HUX — ¥ JlefoBbIl aBopen. B Gmkaiimee BpeMs
BO BCEX paiioHax Moprosuw nosssTest hyTGONBHEIE 0TS C HCKYCCTBEHHBIM OKPHITHEM.

Ilo obecnedyeHHOCTH HAceNeHHS CHOPTHBHBIMU OOBEKTAMHE MopnoBus yxke ceifuac
3aHMMAcT OZIHO M3 BEIyIHX MECT cpenH pernoHoB Ilpusomkckoro denepansroro okpyra. Kpome
Toro, CapaHck Bomes B 9HCIIO FOPOLOB, KOTOPHIE OYAyT MIPHHAMATH MATIH YeMIIMOHATA MHpa 110
¢yrbomy B 2018 roxy.

9.2. COINAJIBHO-9KOHOMMWYECKOE IOJIOKEHHUE
PECIIYBJINKA MOPJIOBUS

CounaneHo-sKoHOMEYECKast CHTyanus B PecryGuke Mopnosus B suBape-uone 2016 roma
XapaKTepU30BaIach yBEIUICHUEM 110 CPABHEHHUIO ¢ aHAIOTMYHEIM IepuonoM 2015 roga 066eMoB B
Ppsiie OTpacied IPOMBIIIIEHHOCTH, CENbCKOXO3SCTBEHHOM POM3BOACTBE, CTAOMILHOM CHUTYyaruei
Ha PbIHKE TPyJa. Y BEIMYIINCH CPeHEMECSIHAs HOMUHANBHAS HAYKCIICHHAS 3apaboTHas TUIaTa U
JCHEKHBIE JOXOABI Ha TyITy HACEIECHUS.

OGopoT opraEms3anuii Mo BUIAM SKOHOMMYECKON JCATENHHOCTH COCTABHIL 176,2 mnpn.
py6meit — 107% B neifcTByrommx MeHax K SsHBapO-HIoHI0 2015 roja.

O1Trpy>ero ToBapoB, BHIIOIHEHO paGoT U YCIYT 10 IPOMBIIUTEHHEIM BHIAM JEATeNbHOCTH
110 IIOMHOMY KpYT'y NpennpHsTuit Ha cymmy 70,5 miapa. py6ieit — 108,5% k suBapio - uionio 2015
roJia B ICHCTBYIOIIUX II€HAX.

KpynesmMe m cpeqHEME IPOMBIIUIEHHBIMA TIPeAIPUATHIME OTIPY>XE€HO IPOAYKIHH Ha
61,8 mpa. py6reit (107,1% k smBapro-mroHo 2015 rofa B COMOCTABEMELX IIEHaX), B TOM JHCIE
TPEINPUATHIME  00pabaThIBAIOIIMX IPOM3BOACTB — Ha 56,1 miapa. pybneir (108,6% B
COIIOCTaBUMBIX LIEHAX).

B mpousBoncTe TpaHCIOPTHBIX CPEACTB M 0GOPYIOBAHUS pPOCT 0OBEMOB OTTPYKEHHOH
nponykiuu coctaBua 160,9% X aHATOrHYHOMY NEPHOAY IIPOLLIOro roga, B XUMHYECKOM
npousBoAcTBe — 133,2%, MeTamTypru4ecKoM IIpOHM3BOJCTBE U IPOU3BOJICTBE TOTOBBIX
METAIUTHYCCKUX m3xenmii — 123,6%, B IHINEBOil npomsiiuleHHOCTH — 118,5%, B 06paGotke
APCBECHHBI X IPOU3BOACTBE U3MEMil U3 fepeBa — 108,2 mponeHTa.

B I monyromuu 2016 roga monoxXuTETHHYIO AVHAMHKy ofecrieunmiu mpemnpusaTtus: AO
«Py3xummann», 000 «OM-KABEJIb», OAO «Buoxumuxy», 000 «Capanckkabens-ontukay, 000
«BKM-Craney, OAO «Kanomxuackuii JNEKTPOTEXHMYECKUHA 3aBos», OAQO «MopnoBarpomarmy,
AO  «JImpep-Kommaynm», AO «KoBBUIKMHCKUIL JJMEKTPOMEXaHUYECKU  3aBom», 3AO0
«lInatiteppa», TOCII B pnr TopGeeso 3A0 «MIIK «ATsmesckuity, OO0 «IO6uneitnoey, ITAO
«CripozenbHBIi KoMOuHaT «MuankoBckuiiy, 000 «PomonanoBocaxapy», ®JI OAO «CAH UuBesy»
B I. Capanck, 000 «Kom6uC», OAO «KoHCepBHEIif 3aB0j «Capanckuity, 3A0 «Py30B0» u 1p.

" O6bem MHBeCTHIMIL B OCHOBHOH KANHTAl 3a CUET Beex HUCTOYHHUKOB (prHaHCHpOBaHHS B |
xBaptane 2016 rona cocragun 6,6 mups. py6eit (144,4% x I kBaptairy 2015 rozua).

O6beM BanoBOMl MPOJYKIHM CENHCKOTO XO3SHCTBA BO BCEX KaTeropuax xo3sicrs B [
nonyropuu 2016 rona cocrasun 18,3 mupa. py6neit — 106,6% x 1 noryroauro 2015 rona.

B xozsaiicTBax Bcex KaTeropwit MPOM3BENCHO CKOTA M IITHIIBI (B xxuBOM Bece) 134,7 ThIC.
ToHH (120,6% K suBapro-uromHio 2015 roaa), Mooka — 212,1 Te1c. TonH (101,3%), sum — 718,1 mim.
myk (102,8 mponenra). ]

Pecny6nuka coxpaHser IMIUPYIOIHE HO3MIHH cpequ peruoHoB IIPO m Poccum 1no
TIOKasaTe/AM NPOU3BOACTBA M:ACA, MOTIOKA M ML B pacdere Ha 1 kuTens (IO MPOM3BOICIBY B
pacdere Ha 1 JKHTeIIS B X034HCTBAaX BCEX KATETOPUI MOJIOKA M SIHI — 1 MeCTO, MAca CKOTa H IITHITBI
— 2 mecto B [1DO0).

Hanoii Moloka Ha omHy KOPOBY B CENBCKOXO3SHCTBEHHBIX OpPraHu3alUsiX B SHBApE-HIOHE
2016r. cocrasun 2947 xunorpamm (B sHBape-mioHe 2015r. — 2778 KMJIOIpaMM), SIHIIEHOCKOCTh
OJTHOH KypPHUIBI-HECYINKH cocTaBwia 153 sitna (aHanormvssIit HEPUOJ MPOIIOro roaa — 152 sifra).

Ha xonen miona 2016 roga IOronoBbe KPYIHOTO POTATOrO CKOTA B XO3SHCTBAX BCEX
KaTeTopui, 10 pacyeTaM, cocTaBmwio 231,6 THIC. T'ONOB, U3 HETO KopoB — 79,8 TwIC. TOJIOB,
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IIOT0JIOBbE CBUHEN — 352,6 ThIC.r0NOB (Ha 12,7% Gonbmie), oBen U ko3 — 45,7 Tric.ronos (Ha 2,8%
OoJbIIIe).

CTpoHTeNbHEIME OpraHU3aIUAME pecityOIuKky B | MoMyroauy TEKYIIEro roja BBIIOIHEHEI
paboTEI 110 BUAY JeATeNbHOCTH «CTPOHTENBCTBO» Ha CyMMY 8 mMulpa. pyGieii.

[IpequpusTusiMa ¥ OpraHM3amUsIMH  BceX (opM  COOCTBEHHOCTH, a  TaKke
HHIUBUAY AILHBIMH 3acTpoimuKaMu BBeAeHO 88,1 THIC. KB. M 00IIel IOIAnH KHAJIIX JOMOB.

OGopot po3au4HOI Topropau coctaBmi 39,1 Miupa. pyOieif, B pacuete Ha Aynry HaceleHHU
—48444,7 py6mns.

B ctpykrype 060poTa po3HMYHON TOProBIM YAENBHBIA BEC MUIIEBHIX IPOYKTOB, BKIIOYASL
HAIIATKH, ¥ Taba4HBIX HM3AEJNUH cocTaBHI 52,7%, HENpPOJOBOIBCTBEHHBIX TOBapoB — 47,3% (B
suBape-urone 2015 roga — 51,6% u 48,4% cooTBETCTBEHHO).

OxkazaHo IUIaTHBIX YCIIYT HaceJIeHHIo Ha cymmy 11,8 mupa. pyOGieit, B pacuere Ha 1 xurens
14,6 TeIC. pyOmeii.

[TpeoGnamaronIyro 00 B CTPYKTYpe ILIATHBIX YCIYI HACEICHHIO 3aHMMAIOT JKHAJIMIIHO-
KOMMYHAJIbHBIC, TPAHCIIOPTHBIE YCIYI'M M YCIYTH CBA3U. VIX COBOKYNHBIM yIenbHBIA Bec
coctaBiieT 71,5% obmero o6nema.

CpenHeMecsyHas HaducleHHas 3apaboTHas IUIata pabGOTHUKOB OpraHM3alMii, BKIIIOYASL
CyOBEKTHI MaJOro IpeNIIpHHIMATENhCTBa, B sHBape-Mae 2016 roma cocrasuma 21835,8 py6usa u
YBEIMYMIACh II0 CPaBHEHHIO ¢ stHBapeM-MaeM 2015 roxa Ha 3,5 nporienra.

JleHexHbIe TOXOABI B pacyeTe Ha AyIly HaceleHHsA B sHBape-mae 2016 roga cocraBHiId
15417 py6inetii.

CBonHBI MHAEKC MOTPeOUTENHLCKUX IIeH B siHBape-utoHe 2016 roma cocrasun 106,4%, B
TOM umcie Ha ToBapsl 106,6%, Ha yemyru — 105,7 nponenra.

ITo cocrosmuro Ha 1 mronsg 2016 rona 4mciIeHHOCTh 0€3pabOTHBIX IpaXkIaH, COCTOAIINX Ha
PETUCTPAallMOHHOM YYeTe B YUPSKICHUSX CIyXObl 3aHSATOCTH, COCTaBHJA 3,6 THIC. YENOBEK,
YPOBEHB pErHcTpHpyeMoil 6e3pabotuiiel — 0,8 mporenTa.

9.3. XAPAKTEPUCTHKA ®OHJOBOT'O PBIHKA
PECITYBJIMKHN MOPJIOBUSA.

PecnyOnukaHckuif pBHIHOK LEHHBIX OyMmar OTHOCHTCS K KaTeropuu ciabopassuTeiX. Ha
TeppuTopuH Pecny6auku MopaoBust oTcyTCTBYIOT (OHAOBBEIE OHPXKH MM (OHIOBEIE OHPIKEBEIE
IUTOIIAKH.

Bropruunsiii ¢pon10BO#M pRIHOK pa3BUBaeTCs BiO. [IpakTHYecKH OTCYTCTBYIOT CKOMB-THOO
AKTUBHBIE KAMIIAHUH SMUTEHTOB II0 OTKPHITOMY Pa3MEINEHUIO IEHHBIX Oymar. JIHIp OTAelbHbIC
06aHKH IEpHOJUYECKU IPOBOAAT OTKPHITYIO IOANKMCKY Ha akKIWH, pa3MellaeMble B XOJe
JIOIIOJIHUTENBHOM SMHUCCHH, KOTOpPHIe, KaK IPaBHJIO, NMEIOT HEBBICOKHI INPOICHT peaH3aldd y
HeaknuoHepoB obmectBa (Hanpumep, OAO «Kb «Mopaoenpomcrpoiibauk»). Bomee
pacupocTpaHeHHBIM (XOTsI TAKXKe PENKHM cliydaeM) OBIBaeT pasMeEIleHHE NOMOJTHATEIBHBIX aKIHi
IO 3aKpBITOH NOINMCKE Cpedu 3apaHee oIpelesleHHoro kpyra (ampumep, OAO «Mopmoeckas
unoteqnas kopropamusa», OAO «AKb «Axtus bauk» u gp.).

OtMernM, 4TO B npeapiaymue nepuoas! Bpemenu (1995 — 2003 rr.) mopasnsronuit 066eM
BTOPHYHBIX OMHUCCHM akuuii BooOme OeclUlaTHO pacmpefeisuics Cpeldd  aKIHOHEPOB
nponopuuoHanbHo uMeromumes oM (OAO «Jlucma», «OAO «OnekTposempsamutensy, OAO
«Jlam3ype» 1 Ap.). OnHaKo, Takue onepanuy Ha GOHIOBOM PHIHKE He 0OECIICYHBAIOT PUBIICYCHIE
aKI[MOHEPHBIMH 001IECTBAMH HEOOXO0IMMBIX HHBECTUIIMOHHBIX PECYPCOB.

UckmrouenneM u3 oOmmell TEHICHIUM SBIOTCS JHINb COBPEMEHHBIC IIPEINPHATHS,
cozlaBacMble B TIOCIE€JHUE TOJBl B LEIX peaM3alMd KaKuX-THOO KpyITHOMAacITaOHBIX
HMHBECTHIIMOHHBIX IPOEKTOB C YyJacTHEM, KaK IIPaBWJIO, WHOTOPOAHMX HIH HWHOCTPAHHBIX
UHBECTOPOB. YacTo OHUM U3 y4acTHUKOB ABILIOTCA [IpaBuTenscTBo PecnyOmuku MopaoBus wim
KOHTpOJIMpYeMBble MM KoMIaHHM. JIMINB B 3THX CHOy4asX 3MHUTEHT JECHCTBHTEIBHO INPHBIIEKAST
KpYIIHbIE JCHEXHBIE CpeACTBa Ui (UHAHCHUPOBAHWS HHBECTHIIMOHHON MESTENLHOCTH H JIH
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OpraHu3auiy KpymHOMAacIITabHOTO IIPOU3BOACTBA.

[leppomMuecKn y HMHBECTOPOB BO3HHKAeT HMHTEPEC K CKYNKe akKIuil HEKOTOPhIX
JeHCTBYIOMIX IIpeIIpUATHIA. [Ipi 3TOM aKIMH MOTYT CKyNaThCs KaK KOPOTKOE BpEMs, HallpUMED,
JUIS aKKyMyJmpoBaHus onpenenentoro nakera (OAO «Capanckuit 3aBox «Pesunorexnuka», OAO
«3aBoj «Capanckkabens», OAO «buoxumuk», OAO «Capanckuit MpUOOPOCTPOUTENBHEIA 3aBOI,
OAQ «KOBBUIKHHCKHM 3aBOJ] CTPOUTEILHBIX MaTepHaoB, OAO «Canaropuii «Capanckuit» u 1p.),
Tak ¥ Oolee MIMTENBHEIN MEpHOM, B CIIydae HEaKTUBHOM npojaxy akmumii akumonepamu (OAO
«DIEeKTpOoBBMpAMHTENDY, OAO «Py3xuMmany u Jp.).

OmpefeneHHas aKTHBHOCTh IPOGECCHOHANTBHBIX  yJaCTHHKOB  (OHIOBOrO  PHIHKA
HAOMIOMAeTCA B CETMEHTE BHICOKOTHKBHAHBIX AKIHi, aKTHBHO KOTHPYIOIIMXCS Ha GUPKEBOM
DBIHKE, T.H. «TOTYOHIX» (HINKax, K KoTopsM oTHOCAT akmun OAO «Iasmpom», OAO «CGepbank»,
OAO «BTbB», OAO «Pocredts», OAO «Cypryraedrerasy, OAO «Hopunbckuit aukens», OAO
«®CK», OAO «uatepPAO» wu np.

HecMOTps Ha HHM3KHME pa3Mephl YCTaBHOTO KamuTana OONBIIMHCTBA PECITYOIMKAHCKAX
OpENpUATHI, KOTOpHIE HE YBEIMYABAIMCH C MOMEHTa CO3JaHus (B T.9. B IpoIecce
[pUBATU3AIMK), W IOTEHIMATBHO BHICOKHH ypoBeHb (yHIaMEHTAIBHOH CTOMMOCTH aKIHH,
0OyCJIOBICHHO}M 3HAYMTENHLHBIM  YIy4IIEHHEM pe3ylbTaToB  (MHAHCOBOM  JIEATEILHOCTH
KPYyHHEHIIMX  MECTHBIX  MpeNUpHATHA, WX  PBIHOYHAs  CTOMMOCTb,  IpenaraeMas
3aMHTEPECOBAHHBIMYA HHBECTOPaMH WM CKYIIIMKAMH, OCTA€TCAs HA HHU3KOM YPOBHE BBHIY
OTCYTCTBHS PEATBHOTO CIpoca Ha GONBIMMHCTBO aKIMH MECTHBIX MPEIIPUATHH. .
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10. KPATKASI XAPAKTEPUCTHUKA SYMHUTEHTA

[lonnoe ¢upmeHHOE HaMMEHOBaHHME SMHTEHTa - AKIHMOHEpHOe o0mecTBO «KoMGuHAT
YnaxoBouHbIX Pernenmiiy.

Coxpamennoe ¢pupmennoe HaumeHoBanue — AO «KombrHaT YakoBounbix Permenmity.

MecTo HaXOXK/ICHUS SMUTEHTA ¥ UCTIONHUTEIBHOTO OpraHa 3MHTCHTA:

430003, Pecnrybnmka Mopzgosus, r.Capanck, yia.Pa6ouas, 115.

Ten.(8342) 24-24-90. .

Daxkc (8342) 24-24-90.

Anpec cTpaHunsl B cetd "MHTepHET": ©TCYTCTBYET.

OI'PH 1101326001919

WHH 1326215701

p/c 40702810800000004934 B AKUIHOHEpHOM KOMMEPYECKOM banke
«MOPJIOBITPOMCTPOMBAHK» - OTKpbITOE aKIPOHEPHOE 00IIEeCTBO

k/c1 30101810300000000729

BUK 048952729

AO «Komb6unar YnakoBounsx Pemrenuit» 6puto cozpano 19 uroms 2010 r. (CBHIETeIBCTBO
13 Ne 001364595 or 19.07.2010 r. Bemano Hucmexknuedt ®HC mo JleHMHCKOMY paifony
r.CapaHcka).

Kanuraa H 0CHOBHBIE AKIIHOHEPHI
VerapHbli kanuTan obmectsa cocrapiser 50010000 py6. u pasaener Ha 500100 uMeHHBIX
Ge310KyMeHTapHEIX OOBIKHOBEHHBIX aKI{Mii HOMHHATBHOM CTOMMOCTEIO 100 py6. Kaxmas.
OMHTEHT OCYIIECTBII 3 BBITYCKa AKI[HIA:

Bemmyck Koan4dectBo HomunansHan Cymmapnasi croumMocTh
akomii (WTyK) | cToMMOCTh 1 akmun aknmii (py0.eii)
(py0.reit)
ot 03.09.2010 1. 100 100 10000
or 16.12.2010r. 400000 100 40000000
ot 24.12.2012r. 100000 100 10000000

3a mepuoj CymeCTBOBaHMSs SMUTEHTA PEIISHHE O BHIUIATE JUBUACHJOB aKIMOHEPAMH HE
IPUHAMAJIOCh:

O6auranuu o0IIEeCTBO HE BBIMTYCKAIIO.

B orHomennn smurenta PecrmyGimkoit MopIoBus He BBENEHO CIENHANbHOE ITPABO HA
yJacTye B yImpaBjeHHH OTKPEITEIM aKIIMOHEPHBIM OOIIECTBOM («307I0Tas aKIHsy).

Jannbre 06 aknmoHepax, Biaageromux 2% u 6ojiee 00bIKHOBEHHBIX AKIIHIA:
OOmecTBO ¢ OTpaHAYEHHOM  OTBETCTBEHHOCTHIO  YNPAaBAlOmas  KOMIIAHMS
«IIPO®@UHBECT» JI.Y. 3aKpHITEIM ITacBBIM WHBECTUIIMOHHBIM (DOHIOM CMEMIAHHBIX HHBECTHIMIL
«PervoHanbHbI GOHJ HHBECTHIMI B CYOBEKTBI MaIOr0 M CPEXHETO MpeANpHHAMATETHCTBA
Pecry6imuxn Mopmosus» - 99,98% VK (500000 axmmii).

CTpykTypa ynpasjieHus
BricmuM opranoM ympasneHus sABiseTcs obIee coOpaHue akIMOHEPOB.
N3bpanue coseTa OUPEKTOPOB HE IPEAYCMOTPEHO YUYPEAMTENBHBIMM JOKYMEHTaMH
OMHUTEHTA.
PykoBoACTBO TeKymeH NesTeabHOCTHIO 00IIECTBa OCYILIECTRISIET FeHEPAIbHEIA AHPEKTOP.

YugacTHe B KanuTaJle IPYTrUX OpraHu3anuii
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MHTEHT HE HMeET 0JIH B YCTABHOM KaIUTANE XO3SHCTBEHHBIX OOIIECTB.
DMHTEHT HE BMEET PIIIHANIOB, IPEICTABUTEIILCTE.

OcHOBHBIE BUABI A TEIbLHOCTA

OCHOBHO! BUJ JESTENHHOCTH SMHTEHTA — CO3/[aHHE HHHOBAIMOHHBIX MHOTOCIOHHBIX
BHJOB TIMOKOH YIIAKOBKH ¥ OKa3aHHME YCIYT B PE3Ke MaTCpHAOB Ha HeoOXOAUMBIE LA
npeanpusTHii GOpMAaTEL

OnenuBacMas KOMIAHHSA IPENCTABIseT COO0H HOBOE MPEIIPHUATHE, CO3MAHHOE I
VIOBNETBOPEHHsT BO3POCIIIX HOTpebHOCTEH B NONUrpadUUEcKUX  yCIyrax IIOCpPeICTBOM
HCIIONIB30BaHMS HOBOTO 000pYIOBAHHUS.

OCHOBHAd 3ajiaua SMHTEHTA - YAOBIETBOPEHHE NOTpeOUTENed B BEICOKOKAYECTBEHHBIX H
HEZOPOTHX YCIyTax B 00JacTH LBETHOH monurpaguu Ha COBPEMEHHOM 06GopyAOBaHUHN BEXYIIHX
CTpaH MUpa.

HeoGXoIiMMOCTs 3TOT0 0OYCHOBIEHa TeM, 9T0 ¢ KaXIbIM JHEM TPEOOBaHMS DHIHKA K
BHEILIHEMY BHJTy YIIAKOBKH CTaHOBSTCSA BCE JKECTYE, YBEIMIMBACTCS KPACOIHOCTDH, yMCHBINACTCA
JUINHA 3aKa3a, KIMEHTHl UM ONTHMH3AlMH CBOMX PAacXOJ0B 3aKa3plBAIOT MEIKUMH MapTHAMH
CTPOro HeOOXOAUMOE KOJTHIECTBO.

[losToMy HA JaHHOM 3Tare, KOraa CIpoc Ha INONUrpaQHyeckue YCIyrd Hadal BHOBD
YBENMYMBATECA, [EATENBHOCTh MNPEANPUATAS, O00CCTIeYHBAIOMETO BO3MOXHOCTH CKOpPOCTHOMH
KAueCTBEHHOM MHOTOIBETHOM IEYaTH, ¢ TOYKM 3PEHHSA PHIHOYHON KOHBIOHKTYPEI, OIpaBHaHA 1
nenecooOpasHa.

OreHKa IPHOPUTETHOCTH: OIMKANIIME KOHKYPEHTHI HAXOMATCS B r.Kazaur u B r.Huwxuuii
Hosropon. B camoii pecryGiuke mogo0HOrO IPOU3BOJACTBA HE UMCCTCH. Bce 310 mO3BOJIET €
GonpIION o7l YBEepEHHOCTH YTBEPXIATh O OOECleYeHHH MNPAKTHYECKH MOHOMOIBHOIO
TIOTOKeH s, Ha phiHKe Pecrry6imku Moposuu. Y4uThIBas ke Oonee BHICOKHE TEXHOIOTUICCKUE
BO3MOXHOCTH TIpHOOpeTaeMoro 0GOpyHOBaHHs, TAKHE KaK BBICOKAs CKOPOCTh MEHaTH, IHEHATH B
OJIUH TIPOTOH CpPa3y JECATHIO KPackaMH 3TO MO3BOJIHT HONYYUTh KOHKYPEHTHBIC MPEUMYIICCTBA 1
Ha psHKax gapyrux peruoHoB. AO «KomOHHAT —VYIaKOBOYHBIX Pemennity muaHupyer
VIOBIETBOPUTH CIIPOC Ha JAHHBIA BH YCIYT NPAKTHYECKH BCErO ITOBOMIKCKOTO PETHOHA, COYETas
BBICOKOE Ka4eCTBO pabOThI M CPaBHUTENHHO HEBBICOKHE IICHEL.

OcHoBHBIE BWABl Ipoaykiuu (paboT, ycmyr) - THOKMEI STHKET Ha OCHOBC
TepMocBapuBaembix Matepuanos BOIII CTIII OINIT nx KOMOMHHPOBAHHUE U Pe3Ka, a IMEHHO!

- STHKET TEPMOCBApHUBAEMBIH ¢ MEXCIIOHHOH MOJIHOBETHON IIEYATHIO;

- DTHKET ¢ MeTaJUI3alluel;

- HTHKET JTAMUHAPOBAHHBIN MOTH3HPHOM TIIEHKOM;

* - 3THKET JIAMHHMPOBAHHBIH aTIOMAHIEBOH QONBroi;

- 9TMKET JIAMIHHPOBAHHBIN IOJTHAMUIIOM.

Anaan3 GHHAHCOBOIO MOJIOKEHHUS
B CBA3M ¢ TEM, YTO NPEANpPHUATHE TOJBKO HAYMHACT IPOU3BOJACTBEHHYIO NCATENBHOCTE,
cumTacM IPOBENEHHEe aHauu3a (HHAHCOBOTO IOJNOXKCHHA HereaecooOpa3HbIM, IIOCKOIBKY
He3HAYMTE/bHAS BPEMEHHAS PEeTPOCIEKTHBA MAcCITaGHON MPOM3BOACTBCHHON NEATENBHOCTH HE
[IO3BOJIET 1aTh OOBEKTUBHBIA pe3yIbTaT.
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11. OIEHKA PBIHOYHOM CTOMMOCTHU
11.1. CPABHUTEJBHBINA IO XO/

CpaBHHTENBHEI IOIXOX B OICHKE OH3HEcAa MPEANONAraeT, YTO IEHHOCTh AKTHBOB
Onpelensdercs TeM, 3a CKOJAbKO OHHM MOryT OBIT HpOIaHBl NPH HAIWYMH JOCTATOYHO
copmupoBaHHOro (GOHIOBOrO phHIHKA. JIpyruMM cloBaME, HamboJee BEPOSTHOW BEIMYHHON
CTOMMOCTH OIEHHBACMOI'0 INPENNPUATHS MOXET OBITh pealbHasd I€HA IPONAXKH aHATOTMYHOI
(bupME1, 3apUKCHpPOBaHHAS PHIHKOM.

Teoperrdeckolt OCHOBON CpaBHHTENBHOTO IIOJXOHA, MOKA3BIBAIOIIEH BO3MOXKHOCTH €ro
NPAMCHEHHU, a TaKXKe OOBEKTUBHOCTD Pe3yJIbTaTHBHOMN BEIUYHHEI, SBISIOTCS CIeAYIOMHe 6a30BLIe
NIOJIOXKEHHS.

Bo-nepBbIX, ONEHIIMK HCHONB3yeT B KAYECTBE OPHEHTUPA PEANbHO CHOPMHPOBAHHEIC
PHIHKOM LIEHBI Ha CXOJHBIC MPEANPUATHS, Ju00 uX Homu. [Ipy Hanuuum pasBUTOro GUHAHCOBOTO
peiHKa (axTHdeckasd LeHa KYIUIM-IIPONAXM MPEANPHSTHA B I[EIOM WIH [OMHM Haubojee
UHTETPallbHO YYMTHIBAET MHOTOYHCJICHHBIE (DAKTOPHI, BIHSIOMINE HA BEIHYMHY CTOMMOCTH
COOCTBEHHOTrO KanuTana npeanpustas. K TakuM (pakTopaM MOXHO OTHECTH COOTHOINIEHHE CIIPoca
U IpEUIOKEHUS Ha JaHHBIA BHI OHW3HECA, YPOBEHb DHCKA, HEPCIEKTHBEI PasBUTHS OTPACIH,
KOHKPETHbIE OCOOEHHOCTH IMpPEeNUpPHITHS M MHOIOE APYroe, YTo, B KOHEYHOM CUeTe, 0Ojeriaer
paboTy OLEHINNKA, JOBEPSIOMIETO PHIHKY.

Bo-BTOpBIX, CpaBHUTENBHBIH 1OAXOA OasHpyeTcss Ha NpPHHIOMIE AaNbTEPHATHBHBIX
MHBeCTHIMH. VIHBeCTOp, BKIaAbIBas JSHBIH B KAllUTAI NPEIPHATHS, MOKYIAeT, IIPEXIE BCETO,
Oymymuii moxon. IIpom3BonCTBEHHbIC, TEXHONOTHYECKHE M JPYTHe OCOOEHHOCTH KOHKPETHOTO
Ou3HECa HHTEPECYIOT HHBECTOPA TOJBKO C TIO3HIMH HEPCIIeKTUB OMydeH s noxona. CTpemieHue
IOJTyIHTh MAKCHMAalbHEIA [OXOJ Ha BIIOKCHHBIA KamuTald IPH aleKBaTHOM YPOBHE PHCKA H
CBOGOIHOM pa3sMENIEHHH HHBECTUNHI 00ecieunBaeT BEIPABHUBAHYE PEIHOYHBIX IICH.

B-TpeTsux, IeHa INpeANpHATHA OTPaXaeT €ro NPOHW3BOACTBEHHEIE H (HHAHCOBHIC
BO3MOXXKHOCTH, IIOJIOXXEHHE Ha pHIHKE, IEpCIEKTHBBI pa3BuTHS. CIIEAOBATENbHO, B CXOMHBIX
NPeIPHATHAX JOJDKHO COBIAJATh COOTHOIICHHWE MEXIY IIEHOW M BaXXHEWIIMMH (DMHAHCOBBIMH
napamMeTpaMu, TaKMMH Kak HIpUOBLIb, ‘IHBHIACHIHEIE BBHILIATHL, 00BEM peaau3aunuy, GalaHcoBas
CTOMMOCTb COOCTBEHHOrO KamuTana. OTIHYUTETPHOM depTodl 3THX (UHAHCOBHIX NAPAMETPOB
ABILACTCA X OIPEeAeISIONIas pojib B GOPMHUPOBAHMHM [JOXO/A, IIOJIy4aeMOTO HHBECTOPOM.

CpaBHUTENBHBIH MOAXOA OCOGEHHO IONE3eH TOrJa, KOIZ@ CYyMIECTBYeT —PHIHOK
COIIOCTABUMBIX OOBEKTOB COOCTBEHHOCTH. [ CpaBHEHHsI BHIOMpPAIOTCS KOHKYPHDYIOIIHE C
OLIEHHBAEMBIM OH3HECOM OOBEKTEL

JlaHHBI [ONXOX MpeAycMaTpuBaeT HCIONB30BAaHHE WHPOPMAIMM 1O OTKPHITHIM
KOMIIaHHSAM, aKIMH KOTOPBIX KOTHPYIOTCA Ha (POHMOBOM DpBIHKE, Takas HHPOPMALUS MOXET
HCIOJIb30BATHCS B KAYECTBE OPUEHTUPOB U IPH OLICHKE KOMIIAHHI, aKIUK KOTOPHIX HE KOTHPYIOTCS
Ha (JOHIOBOM pEIHKE.

B pamkax maHHOTO I10/1X0/a MCIIONB3YIOTCS CIICAYIOIINE METOBI OLICHKH.

L METOJ PhIHKA KarmuTala,
L4 MCTOI COCIIOK,
L4 METOJ OTPAaCIICBBIX COOTHOIICHHH,

Meton prinka kanmTanga 6asupyercs Ha TEKYIUX II€HaX, peaJbHO BBHIIIAYECHHBIX 3a
aKIMA CXOJHBIX KOMIIAHWH Ha (QOHIOBEIX PhIHKaX. JIaHHEIE O COINOCTABMMBIX MPEIIPUATHIX IIPH
HCIIOIb30BAHHH COOTBETCTBYIOIIMX KOPPEKTHPOBOK MOTYT IIOCIYXHTh OpPHEHTHPAMH JULA
OIpefieIeHHs CTOUMOCTH OLIEHUBAEMOTO IPeIPUSITHS.

Merton onpenenseT ypoBeHb CTOMMOCTH HEKOHTPOJIBHOIO (MHHOPHTAPHOTO) IAKETa aKITHiL.

MeToa caesioK SIBISCTCST YaCTHBIM CIIydaeM MeTOda pPhIHKA Kamurtaga. OH OCHOBAaH Ha
I[CHaX paHee COBEPIIECHHBIX CICIOK IO NPHOOPETEHHWIO KOHTPOJBHBIX IIAKETOB aKIUil CXOIHBIX
IPEANPUATHI MO0 NEH MPUOOPETEHNS IIeNbIX aHATIOTHYHBIX IIPEIIPHSITHIL.

Meton ompenenier ypoBeHb CTONMOCTH KOHTPOJBHOTO (MaXKOPHTAPHOIO) NAaKeTa aKIIHii,
IIO3BOJIIIOIIETO ITOMHOCTHIO YIPABIATH IPESIITPUITHEM.
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Meroa oTpacieBbIX Ko3(pPHIHEHTOB OCHOBaH Ha CHENHATBHBIX (HOpMyJIaX M IIeHOBBIX
[IOKA3aTellIX, HCIONB3YEMBIX B OTHENBHBIX OTpacisiX mpousBoicTBa. DopMysbl H LEHOBHIE
IIOKA3aTelM BBIBOMATCS SMIUPHYECKUM IIYTEM M3 JAHHBIX O HPOAAKAX NPEANPHATHH HA OCHOBE
JUINTENBHBIX CTATUCTHYECKUX HAOMIOACHUH CIENHMAIEHBIMU HCCIIEA0BATEILCKUMU HHCTHTYTAMH 34
ICHOM IMpOJAXH NPEANPHATAS M €r0 BAXHEHIINMHM IPOW3BOJACTBEHHO - (DHHAHCOBBHIMU
XapakTrepucTukamu. Mcmonp3yercs i OpHEHTHPOBOYHEIX OLIEHOK Ipeamnpustuii. O He Tpebyer
OT OICHIMMKA IIOMCKa TOYHOIO aHajora JUid CPaBHEHHWS, HO IIpU 3TOM JaeT TOJBKO
OPUEHTHPOBOYHBIE 3HAYEHUS CTOMMOCTH 00BEKTa OI[CHKH.

Meron oTpacieBbIx K03()GHUIMEHTOB IOKa HE IMONYYHI JOCTATOYHOrO PACIPOCTPAHEHHS B
pOCCHICKOIl TpaKTHKE ONEHKH B CBA3M C OTCYTCTBHEM HEOOXOZMMOM CTaTHCTHYECKOHM
uHbopManyy, TpeOyIoIel UINTENsHOro Iepuona Habmoxenus. CpaBHeHHE ¢ 3apyOEKHBIMH
KOMITaHUSAMH HE KOPPEKTHO, BBHJY KapJMHAIBHO PA3IMYHOIO YPOBHS 3KOHOMHYECKOI'O Pa3sBUTHIL
CTpaH. B cBA3M ¢ 3THM JaHHEI! METOJ B POCCHIICKOI IPAaKTHKe IPAKTUIECKH HE HCIIOIB3YETCH.

CpaBHHTeHBHBIﬁ noaxon 6a3npyeTc5[ Ha YTBCPXICHHH, YTO PBIHOYHAY CTOHMMOCTH
KOMHaHHfI, OTHOCAIIUXCSI K OJHOH OTpaciid, a TaKK€e UMCIOIMUX CXOAHBIC IMPOH3BOACTBCHHBIC H
(bHHaHCOBBIC XapaKTCPUCTHKH, 6y1[eT pasnnyaTrbCsa HE3HAYUTEIIFHO.

AHami3 CTOMMOCTH OIICHHBAEMBIX AaKIUi OSMHUTEHTAa HA OCHOBAHHH CpaBHCHUA C
AHAJIOTUYHBIMH NPCAUPHATHAMH B JAaHHOM CJIIy9ac HE MOJXKET ORITH OCYHECTBIICH, IMOCKOJIBKY
oneHUBacMasd KOMIIaHMA HE OCYIICCTBILICT l'IpOI/I?:BOI[CTBCHHO-XOSHﬁCTBCHHYIO JCATCIIBHOCTh C
MOMCHTAa CBOCTO CO31aHHU.

B CHJIy 3TOrO MBI q)aKTI/I‘IeCKI/I HC HMMCIIH BO3MOXHOCTH HCIIOJIB30BAaTh B IIPOBOIHMMOM
HUCCIICAOBAHUU IIO0 OICHKE pBIHO‘IHOfI CTOMMOCTH OIICHUBAEMBIX aKIWil KakKue-1u0o MCTOIBI
CPAaBHUTECJIIBHOTO IIOAX0aA.
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11.2. TOXOJHBIA TOXO0O

JIOXONHEIA TIOAXOM OCHOBBIBACTCA HA IPHHITHIIC OKUAAHUS. JIAHHEIM IPHHIIAI yTBEPKIAET,
9TO TUIHYHELI MHBECTOP MPHOGPETaET COOCTBEHHOCT B OXHIAHUH TONy9IeHHS GYIYIIAX JOXOLOB
HJH BBITOA. JIpyrMMu CI0BaMH, HHBECTOP IPHOBpPETAET MO0 B YCTABHOM KAIIATANE B OOMEH HA
IpaBo TONy4aTh OyAyWyr0 NpuObUTe B BHAC NUBHICHAOB, APYTHX BEITOfI, IONYYacMbIX
COOCTBEHHUKOM, H OT MOBHIINIEHHS KyPCOBOI CTOMMOCTH TIPH MOCHEIYIOMmeil Ipojaske. Betudanma
BBITOJ| ONPEACIAETCA NPUHIUIAMH [ESTENBHOCTH U YCTaBoM OOIIECTBA M CTEMEHBIO KOHTPOJL,
KOTOPBIA TaeT J0JIS €€ AepPIKaTeIro.

B namrHOM mogxoze ncnonbsyercs 60Mbiloe KOTHIECTBO METOIOB, HCHOMB30BAHHE KOTOPBIX
omnpenensdeTcs BEIOOpoM Gasel joxona (THBHAEHIBI, MPHOBUIb, JICHEKHEI HOTOK ¥ Tp.) H TUIIOM
JNAaHHBIX, ABJLAIOIIUXCSA OCHOBOM IS aHAIN3A.

B 6ostee mupokoM cMbICHIe Bce METOIBI MOXKHO Pas/eNuTh Ha JBe KATETOPHH:

Hoxonxuii noaxo)
o .
P = -._\‘
| KanWTanM3aluaE | AHCKOHTHPOBAHER
Joxona [ HEHEKHRX NOTOKOB

MeTtoa NMCKOHTHPOBAHHS IOTOKA AEHEKHBIX CPEACTB OCHOBAH HA OLIEHKE JOXOJOB B
OyaymeMm [ KaXJOr0 M3 HECKOJBKHX BPEMEHHBIX HPOMEXKYTKOB. JTH JOXOE 3aTeM
HEPECINTHIBAIOTCA B CTOMMOCTb IIyT€M HCIOJIB30BAHHs CTaBKH JUCKOHTA M TEXHHKH TEKyIIei
CTOHUMOCTH.

Merox IMCKOHTHPOBaHHSA MOTOKA NEHEXHBIX CPEINCTB YYUTHIBAET BEIHUMHY JOXOIOB,
KOTOpbIC BIANENCH PACCYNTHIBACT IONYYUTH B IEPHOA BIANCHHS COGCTBEHHOCTHIO, CPOKH
IOJIy4EHHs. 3TUX JAOXOJOB M YpPOBEHb DHCKA, CBA3AHHEIA C IIOCTYIUIEHHMEM JOXOIO0B. Ero
HCIIONIB3YIOT B ClIy4ae, KOorja He yAacrcs CAeNaTh MPEANOJIOKEHHE B OTHOIIEHUH CTaGHIBHOCTH
JI0X0JIa M/HIIH HX TEMIIOB POCTA.

MeTon AHCKOHTHPOBAaHMS IOTOKA EHEXHBIX CPENCTB MOXET OBITh HCIONB30BAH IS
OLICHKH JO00ro OEHCTBYIOINEro MNpeanpuaTds. lIpuMeHeHHMEe NaHHOTO MeToAa Hamboiee
OOOCHOBaHO JIs OIEHKM NpPEAUPHUATAN, MMEIOIUX HCTOPHIO XO3AHCTBEHHOHW AESTENBHOCTH,
HaxOJUIUXCA HA CTaJHMH POCTa MM CTaOWIBHOTO 3KOHOMHYECKOIO PasBHTHS, IJIA KOTOpPOH
BO3MOXHO TIOCTPOCHHE IIporHoza Oyaymiero pasBuTus. JIng OpeANPHATHH, TEpPILIINX
CHCTEMAaTHYCCKHE YOBITKH, JTOT METOA TNPUMEHHM B OONbINedl CTEMmeHM /I HPHHATHSI
YIIPaBJICHYECKUX PEIICHUH, YeM I ONpEeACICHUS PHIHOYHOM CTOMMOCTH OH3HECA.

MeTon I¥MCKOHTHPOBAHMS MOTOKA MACHEXHBIX CPEACTB, KAK IIPAaBHIIO, ONPEAC/IAeT
crouMocth 100% monu Bnanenms mpeanmpusTHeM. JUIT ONEHKH HEKOHTPOJNBHOM (MHHOPHTAPHON)
A0IIA HEOOXOMMO CJIENATh TIONPABKH Ha IMKBUAHOCTE U CTENEHE KOHTPOILL.

PrIHOYHas CTOMMOCTE COGCTBEHHOCTH OyJET paBHA TEKylled CTOMMOCTH BCEX OyIyIIuX
MOXONIOB, T.e. BCe OyIymue HOXOABI C IOMONIBIO CTaBKH [UCKOHTA IEPEBOAATCA B TEKYIIYIO
CTOMMOCTB (CTOUMOCTB Ha JaTy OLIEHKH) H CYMMHPYIOTCA.

OcHosHas ¢popmyIa METO1a THCKOHTHPOBAHHUS BBITILIIUT CIEAYIOMEUM 00pa3oM:

3 (CF) CE CF CF
V= zPVk:z—’;C=CFO+ L+ 22+...+—”;
i (1+q) I+g (1+9) (Ltigeia 1 e
A% — CTOMMOCTH 00BEKTa

B +7-927-1842-927; E-mail: inetrussia@gmail.com




30 HnauBuayasHbIM MpeanprHuMaTens [apprime Anexcanap Biagamuposnd

PVk — Tekymas ctonmocTs k-ro I€eHe:KHOrO IIOTOKA
CFk — moxom, moirydaeMblif BiagesblieM B kK-M rogy
q  — CTaBKa JUCKOHTA

n  — KOJHYECTBO MPOTHO3HBIX IEPHOJIOB

OcHoguvle a3manvt Memooa OUCKOHMUPOBAHU 6YO0YUUx 00X0008
Br160p 6a35I 10X07A. i
Omnpenenenne NPOrHO3HOIO NEPHOIA.

AHanu3 1 IPOrHO3 BaJIOBBIX JI0XOJO0B.

AHanu3 1 IPOrHO3 PacXoAo0B.

IIporuo3 kanpnokeHU# (MHBECTULIUN ).

IIporro3 n3MeHeHHS 00OPOTHOTO KaluTaIa.

ITporuo3 ABMXEHHUS 3a€MHBIX CPEJICTB.

Pacuet noxoza 3a KaxIblif DEPUO.

Omnpenenennie COOTBETCTBYIOMICH CTaBKM IUCKOHTA.

Pacuet 6ynymieit CTOMMOCTH.

Pacuer Texymmeit crommMocT Beex Oy ayIIuX MOCTYIIICHHM.

BHeceHNe UTOTOBBIX MONPABOK Ha CTETIEHb KOHTPOIS M IUKBUIHOCTH OIEHUBAEMOM JOJIH.

MeTox KaNATAMM3AIUHA TPUOBUTH OCHOBBIBAETCS HA MPOTHO3HOM YHCTOM ONEPAIMOHHOM
JOXOMe, KOTOpBIf 3aTeM MEPEeBOAMTCA B CTOMMOCTH OOBEKTa C MOMOMBIO Ko3dduimenta
KAl TaTN3aLuH.

B aToM MeTozme paccMmarpuBaeTcs BeCh KamuTall NPEeONpUATHASA (COOCTBEHHBIA M 3aCMHBII)
KaK WHBECTUIMOHHBIN KallUTal M, COOTBETCTBEHHO, JOXO/A paccMaTpUBaeTCa JO BBYETA PAaCcCXOJOB
110 00CITy>KMBaHUIO JONTA.

PpiHOYHAS CTOMMOCTH OleHMBaeMOro oOBeKTa OyAET paBHA TEKYIIEMY YACTOMY JOXOAY,
JEeCHHOMY Ha KOdGOHIIHEHT KaluTaTH3aldy, T.€. OCHOBHAas (opMysia METOAa KamHTAIA3AINN
BBITJISANT CJICAYIOIAM 00pa3oM:

V=I/R, rIe

V - cTOMMOCTB,

I - uncTrIil moxo0,

R - k03¢ dpunuenT KanuTaTu3anuy.

OcHosnble 3mansl Memooa Kanumanuzayuu npudbLIY

Pacuer mporHo3HOro 4HMCTOro AOXOAA OLEHWBAEMOW KOMIIAHHH — YHMCTOH MPHOBLTH 10
HANOr000NOXKEHNS ¥ PACXOJ0B HA aMOPTH3ALHIO ¥ O0CITYKUBAHUE JI0JIra.

1. Pacuer exerogHoro YucTOro JOXo/a.

2. Pacuet ko3 PunmenTa KanuTaIHN3aHL.

3. Pacuer texymeit crommocTr 613HECa.

4. BHeceHME HTOTOBBIX IIONMPABOK HAa CTENEHb KOHTPOJA M JTHKBHAHOCTH OICHHBACMOM
JTOJIH.

YucTelid 1oX0X omperenseTcd KaK yCTONYMBas BEIMYHHA OXHIAEMOTO FOJOBOIO YHCTOIO
JI0X071a, IIOJIyYEHHOTO OT OIICHMBAaEMOI0 UMYIIECTBA IIOCIIC BEIUETA BCEX OMEPAIIMOHHBIX PACcXOIOB,
HO JI0 00CTy>XMBaHHUS J0JITa M0 00CITyXMBAaHUIO HIIOTEYHOMY KPEAUTY M ydeTa aMOPTH3AIIMOHHbIX
HayucneHui. JIpyrMMH cloBamMH, YHMCTBI JOXOJ ONpelensercs KaKk CyMMa UpuUObLIH |
HAYUCJIEHHOM aMopTH3anuu Ha 0e340iroBodl OCHOBE, T.€. pacCMaTpPHBACTCA MPEINPUATHE B
CHUTyallUd OTCYTCTBHS IOJTOCPOYHOM 3aJ0JDKEHHOCTH. B 3TOM ciydyae mjid HOJIy4EeHHS YHUCTOTO
J0X0/ja HEOOXOAMMO K YHCTOH MPUOBUTH O BHIUETA HAIOTOB MPUOABUTH CYMMY aMOPTH3AI[MOHHEIX
OTYMCIICHHUH U BBIIIATHI 110 00CTYKUBaHUIO JOJTOCPOYHBIX 3aiiMOB.

Kamutanusupys cKOppeKTHPOBAaHHYIO MPUOBLIH (YHCTHIM JOXOA) MBI MOJYYHM CTOMMOCTH
BCEr0 HHBECTHPOBAHHOIO KamuTana. JInsd HaXOXIEHWS CTOMMOCTH COOCTBEHHOIO KaIWTaIa
HEOOXOMMMO YMEHBUIIUTH BETHUYMHY HMHBECTHIMOHHOIO KamWTada HA CYyMMY JOITOCPOYHOM
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3a7I0JDKEHHOCTH,

Meron kamutanmmsamuu moxoia B HaHOOBIIE CTCNIEHN NOMXONWT IS CHTyalui, B
KOTOPBIX OXHIAETCs, YTO MPEINPHUSTHE B TeUSHHE UTHTEILHOTO Cpoka OyJeT HonydYaTs HpUMEpHO
ONIMHAKOBLIC BEIMYMHBI IPHOBUIH (MITH TEMITBI pocTa ee GymyT PaBHOMEPHBIMH).

Merox npumensercs B Tex ciydasx, KOria AMeeTcs MOCTaTOYHOE KOJIMYECTBO JAHHBIX JUISL
OLEHKH oxoza. Jloxox sisercs crabuIbHEIM I, O KpaiHel Mepe, 0XHIaeTcs, 4To TEKYIIHE
ACHEIKHBIC TOXOIBI MPHOIN3UTENEHO GyAyT paBHB! GYIyIOUM HIM TEMIE! HX pocTa - YMEpEeHHEL
210 Kacaercs, Harpumep, GH3Heca OCHOBAHHOTO HA APEHIHOM IUTaTe, IIOCTOSHHOM KIIMEHTCKOM
0ase ¥ T.Il. Ha MHOTHE TOMbI BIepesn. B cuiy Toro, 4To TeKymas croMMocTs oueHb YyBCTBHTEIHHA K
U3MEHCHHAM KO3Q(HIMEeHTa KANUTAIN3aAH, IS HCIIONb30BAHIS MeTo/a NPAMOH KalUTaTN3aIlii
HEOOXOAMMO TINATEIbHOEe 060CHOBAHME K03bQUIIeHTa KaIUTAIH3alKH.

IIpeEMyIECTBO COCTOMT B TOM, 4YTO METOJ NPSAMOM KalHTAIH3aLMKM TaK HWIH HHAYE
HCTOCPENICTBEHHO OTPaXKACT PHIHOYHYI0 KOHBIOHKTYpY. OIHAKO METON He CIIEAyeT TPUMEHSTS,
Koraa OM3HeC HAXONWTCA B CTAIHMH CTAHOBICHMS (emie He HOCTPOEH): He BHINE] Ha peXUM
CTaOUIBHBIX JOXOIOB HIIH OTCYTCTBYyeT HH(OPMAaIHI O HHUX, a TAKKEe B ciydae, Korga oOBEeKT
TpeOyeT Cephe3HOll pecTpyKTypH3AIHMH.

Meron xamuranuzanuu OpuOBLTH, KaK IPaBHIIO, ompenensiet croumocTs 100% momu
BIaJCHUS MpeanpuiAtieM. Jlid OLEHKM HEKOHTPOJBHOMN (MHHODHTapHO!) IONH HEO6XOMIMO
CAcmaTh IOIPABKH Ha INKBUJHOCTB ¥ CTEIIEHb KOHTPOJLAL.

Onpenenenye CTORMOCTH OLIEHHBAEMBIX AKIHIl SMUTEHTA Ha OCHOBaHUH aHAIM3a JOXO/a B
AAHHOM CIIy4ae HE MOXET OBITH OCYIIECTBIEHO, TIOCKOJNIbKY OLICHUBaeMas KOMIIAHUS TOJIBKO
HaIMHACT CBOIO MaCIUTa0HyI0 IPOM3BOIACTBEHHYIO NESTENbHOCTE. B 2013 T. ¢bakTHYeckn ObuIH
BBIIYIICHHBIC NPOOHBIE NapTHH mpoxykumd. 2014 T. B cBssm c MaKpOSKOHOMHYECKAM M
(uHAHCOBEIM KpH3HCOM B POCCHICKOH 35KOHOMHKE, OYEBHIHO, HE SBIILETCS TUIHYHEIM,
moKasarenbHbIM. KpoMme Toro, HesnauwmTenbHas BPEMCHHAA PETPOCHEKTHBA IIPOH3BOACTBEHHOM
ACATCIIBHOCTH, HEBO3MOXKHOCTh BEIXOZIAa B TEKYIIMX YCJIOBHSAX Pa3sBUTHS 3KOHOMHKH Ha
HOTCHIHATBHYIO MOLIHOCTE OOOpPYZOBAHUS HE IO3BOJISIOT copmymupoBaTh BBIBOL 00
s¢dexTrBHOCTH paboOTHI OpPCANPUATHS, €r0 peHTA0ENbHOCTH W 3aTPY[HSIOT BHINOJIHEHHE
00BEKTHBHOI'O IPOTrHO3a OXKUIAEMOLL NPUOBUTA W/HITH IPOrHO3UPYEMOTO AEHEKHOIO ITOTOKA.

B cumy sToro Ml (axTHYeckw He HMETH BO3MOXKHOCTE HCHOJB30BaTh B IPOBOIHMMOM
HCCICNIOBAHUN TIO OLECHKE DPBIHOYHOH CTOMMOCTH OIEHHBAEMBIX AKIMH KaKHe-Tu6o METOIbI
JOXOMHOTO MOAXO0/a.
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11.3. 3ATPATHBII1 IIOAXOJ,
3anaTHI)1'I71 IIOAX0J OCHOBBIBACTCI Ha HpPIHI.IPIHC 3aMEIICHusaA, COIJIaCHO KOTOPOMY
CTOUMOCTDH npennpmmm OHpeI[CJ'DIeTC}I 3arpartaMu Ha HpI/I06pCTCHI/Ie AQHAJIOTUYHOI'O
I/IMYIlIeCTBeHHOI‘O KOMILIIEKCA OUHUINEHHOI'0 OT BCEX O65133.TCJII>CTB, T.€. CTOUMOCThF KOMIIAHH HE
MOXET HpeBBIHIaTB CTOUMOCTH BCEX €€ aKTHUBOB 32 BE[YETOM CTOHUMOCTHU 0043aTENLCTB.

Onenka psIHOYHON CTOHMOCTH OupeneneHne TeKymie
KaKI0i CTATHH AKTHBA 0ajiaHca CTOHMOCTH 00A3ATENILCTB

PhIHOYHAS CTOMMOCTH CYMMBbI AKTHBOB MIHYC TEKYIIad CTONMOCTD
0053aTEILCTB

CToNMOCTH COOCTBEHHOI0 KalMTAIA
KOoMITAHHH

TOroBas BEIMUMHA IIOKA3HIBAET PHIHOYHYIO CTOMMOCTH BCETO COOCTBEHHOIrO KamuTala
npennpustas (100% ponu B ycTaBHOM KamuTaine). 3aTpaTHBIi NMOAXOMA ABJISI€TCS MpPAMBIM IIPH
OIIEHKE CTOMMOCTH JOJH B COCTaBe KOHTPOJIBHBIX M OKOJIOKOHTPOJIBHBIX TIAKETOB B CHITy TOT'O, 19TO
COGCTBEHHUK TaKMX Joneil OOBMHO o6Nanaer MpaBOM MPSAMOro TPeOOBaHWS HA aKTHBBI
npeanpustus. [Ipy oreHKe CTOMMOCTH JOJIH B COCTaBE MUHOPHTAPHBIX (HEKOHTPOJIBHBIX) I1AKETOB
3aTpaTHBIN MOJXO] SIBIIETCA KOCBEHHBIM B CHILy TOTO, YTO COBCTBEHHMK TaKMX jojeil He o0nanaer
IIPaBOM MpPSMOTo TpeGOBAaHWS HA AKTHBBI MPEANPHATHS, MOCKOIBKY KOMIAHWA ABICTCH
IOCPENHUKOM MEXIy YIACTHUKOM U aKTHBAMHU.

He cMOTps Ha TO, 9TO CTOMMOCTb JAEHCTBYIOIMIETO MPEANPUATHS HE BCEr/a 00BEKTUBHO
OTpaXkaeT ero pHHOYHYIO CTOMMOCTB, B COBPEMEHHBIX YCIOBHAX, IIpHU nebunuTe pPHHOYHOM
MHGOPMAIIMH O NPEANPUATAN U €r0 OKPY)KCHHH, 3TOT MOAXOJ ABISACTCS OJHHM H3 0a30BBIX I
3aKIIIOYEHHS O CTOMMOCTH OM3HECA.

CyImecTBYIOT OBa METOAA 3aTPaTHOTO IOAXOAA: METOJ YHCTHIX 2aKTHBOB M METO/
JMKBUIAIMOHHON CTOUMOCTH.

Memoo uucmuix akmugos. Ilpy IpUIMEHEHHY JAHHOrO METO/A MPEANPUATHE OLEHUBACTCA C
TOUKH 3PEHHMA H3JEPKEK Ha €ro Co3JaHde NPH YCJIOBHHM, YTO TPEIIPUATHE OCTAHeTCA
IEHCTBYIOIIMM U y HETO UMEIOTCS 3HAYHTEIIbHBIE MaTepPHAIIbHBIE AKTHBBL.

UYro6BI OIpeIeTUTh CTOMMOCTE KOMITAHHH, HEOOXOAMMO MPOBECTH ONEHKY 000CHOBaHHOI
PHIHOYHOM CTOMMOCTH KaXKIOro aKTHBa GaaHca B OTAETBHOCTH, ONPEEIUTE TEKYIIYIo CTOMMOCTD
0653aTENBCTB, 4 3aTeM M3 OOOCHOBAHHOM PBHIHOYHOM CTOMMOCTH CYMMBI aKTHBOB IPCIIIPHATHA
BBIYECTh TEKYIIYIO CTOMMOCTH BCEX €ro 00s3aTenbeTB. PesyibraT IOKAshIBaeT OLCHOTHYIO
CTOMMOCTH COOCTBEHHOTO KaluTaia IpeAnpHsThS.

Memod nuxeudayuonHoil cmoumocmy TPENIPUATHS NPUMEHACTCA, KOTNA NPEANPUATHE
HAXOMWTCS B CHTyalldd OAHKPOTCTBA WM JIMKBUJAUMM, 10O €CTh CEPhe3HBIE COMHEHHS B
CIIOCOBHOCTH ~ TIPEJMIPHATHA  OcTaBaThea  AekcTBylommM.  JIMKBMIAIMOHHAd — CTOUMOCTE
IpeICTABISIET CO00OH YHCTYIO JEHEXKHYIO CyMMY, KOTOPYIO COOCTBEHHHMK MPEANPHUATHA MOXKET
TIOJIY4HTh TIPH JTAKBUAAIMH IPESANPHUATHS, Pa3IelbHON pacIpoJaxe €ro akTUBOB U [I0CIIC PactieToB
CO BceMH KpemuTopaMu. Uucras BBIpYYKa OT JIMKBHAAUMM aKTHBOB KOMIIAHHH C YyYCTOM
[IOTALICHAS 3aI0/DKEHHOCTH JMCKOHTHPYETCS B TEKYIIYIO CTOMMOCTH C IOMOIIBIO MOIXOIAIICH
CTaBKH JTUCKOHTHPOBAHUS.

PasHuIa MeX/y BBIIIEHA3BAHHHIME METOJIAMH 3aKIIOYacTcs B CTaHAApTaX CTOMMOCTH,
MCIIONB3yeMbIX TpH ONEHKE aKTUBOB MNpPENNPHATAS: B METOAe YMCTOH CTOMMOCTH
COOTBETCTBYIOIIME CTaThU Gajianca — aKTHBEI M 00s3aTeNbCTBa — MEPECIUTRIBAIOTCS 110 PBIHOYHOM
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CTOMMOCTH, a B IPYTOM METOJE - 110 JTUKBUIAIHOHHONH CTOHMOCTH.

B HameM aHanmm3e MBI ONPENETWIH PHIHOYHYIO CTOMMOCTH BCEX HMEIOIMXCA aKTHBOB H
Beex 00s3aTeNbCTB IO COCTOsIHMIO Ha 1 aBrycta 2016 r., cOriiacHO AaHHBIM GyXranTepckoi
OTYETHOCTH, COCTABICHHOH SMUTEHTOM Ha yKa3aHHYIO JaTy.

AKTHEBI

BueoOopoTHbIe AKTHBBI

OcHognuvle cpedcmea cTouMocThio 35137 ThIC.pyO.

3HauMTeNbHAS YacTh CTOMMOCTH OCHOBHBIX CpPEICTB BKIIOYAaeT 00OpyHOBaHHE
npoussoacTBa COMEXI GROUP INDUSTRIES (Mcnanus) u nproOpeTeHHEIE 3aHus.

OcHoBHas d9acth oOopynoBaHms (6ECCONBBEHTHBIA JaMUHATOpP W OOOMHOpe3aTeIbHas
MalluHa) mpuoOpeTeHo B cooTBeTcTBHH C KOHTpakToM NeCDC-14619-IA.B or 10.03.2011 r.
O6mas cTtomMocTh 000opynoBaHus cocTaBisseT 692880 eBpo M BKIIOYAET CTOMMOCTH COOCTBEHHO
000pyIOBaHHS C YYETOM CTOHMOCTH MAapKHPOBKH, OSKCIOPTHOM YIIAKOBKH, CTPaXOBKH U
TPaHCIIOPTHPOBKH 000PYXOBAHMS, TEXHUIECKOH TOKYMEHTAINH, IpeIBAPUTENLHEIX MCIIBITAHUH, a
TaKXe CTOMMOCTh MOHTQ)XHBIX paboT u 00y4UeHHs CIEeIHAIHCTOB.

B cBasu ¢ msmeHmBImMCS KypcoM eBpo B Poccum menecooGpasHO MPHBECTH IPOILIYIO
CTOMMOCTH OLIEHHBAeMOro obopynoBaHus K Tekymied. Ilo manuem llenTpansroro Banka P®, mo
cocrosumio Ha 1 aerycra 2016 r. Kypc espo cocraBman 74,3799 py6./eBpo. CiemoBaTenbHO,
CTOMMOCTH HOBOI'O aHAJIOTHYHOr0 000pyAoBaHus cocTaBideT 51536345 pyo.

Kpome Toro, B 2012 r. mpuobperers: Becst HTR-220 CE Shinko.

OCHOBHEIM METOZIOM OIpE/eNIeHUs TeKyIell PRIHOYHOH CTOMMOCTH 000pYOBaHHS BEIOpaH
HHJEKCHEIM. B OCHOBE €ro JEeXHT nepecdeT H3BECTHOH 6allaHCOBOW CTOMMOCTH 00BEKTA B IOJIHYIO
(Ge3 yuera M3HOCA) CTOMMOCTH Ha JIaTy OLEHKH. [IprieM ucxoHas GanaHcoBast CTOMMOCTS GepeTcs
aubo Kak NepBOHAYalbHAs Ha AaTy IPHOOPETEHWS M IIOCTAHOBKM HA YYeT, €CIM OOBEKT He
NIEpEOLEHHBAJICS, THOO KaK IIOJHAas CTOMMOCTH BOCIIPOM3BOICTBa (BOCCTAHOBHUTENbHAs) Ha JATy
IIOCJIeHEH IEPEOLICHKH.

Cooc= Co x 1, rae

Co, — OazoBas croMMOCTh OOBEKTa OLEHKH, HApUMeEp, €ro IOJIHAs BOCCTAHOBHTEIbHAS
CTOMMOCTB MJIM 1IeHA IPHOOpETEHNs B IPEAbIIYIINN BpeMEHHOH IIEPHO;

I — mHgexc (uenmHBIE WHAEKCHI) M3MEHEHMS I€H COOTBETCTBYIOIIEH IPYIIEI O0OHLEKTOB
OLICHKH 3a IIEPHOJ MEXTy JATOi OLEHKH U NPEABIIyIIEH epeoleHKOH OCHOBHBIX (DOHIOB.

B pamkax sToro mMeroma HMCHONB3YIOTCS HHIEKCHI, MMEIOIIHE TPYIIOBON XapakTep, T.€.
[OKa3bIBAIOIIME JUHAMHUKY IICH HE OTHENBHBIX Mozened o0OpyIOBaHHS, a OIHOPOIHBIX
IPYNIIMPOBOK 0OBEKTOB. IleHBI Ha MHOTHME MAIIMHBEI B TaKWX TPYNIHPOBKaX (OPMHUPYIOTCS HE
CTOJIBKO IIOJ BIHSHHEM PHIHOYHONW KOHBIOHKTYPHI (CIpoca W MPeNIOKEHHs), CKOIBKO II0X
BIMSHUEM 3aTpaTHBIX (aKTOpOB, M IpPeXJe BCEro IIEH Ha HWCIOJB3yeMBIE MpPH IPOH3BOICTBE
MallHH PECypCOB: MaTepHAIBHEIX, SHEPreTHUECKUX, TPYIOBBIX.

B xauectBe 6a30BOH CTOMMOCTH OLEHHMBAaEMOIO HMYILIECTBA MCIOJIB30BAIHCH JAaHHBIE O
IeHe ero npuolpeTeHus. YKa3zaHHBIE 3aTpaThl 00pa3yloT MOJHYO IIEPBOHAYAIBHYIO OAlaHCOBYIO
CTOMMOCTH IIPH IIOCTAaHOBKE Ha Oyxrantepckuil 6amanc.

ITpuBOAS MPONIIYIO CTOMMOCTH MMYIIECTBA K JJaT€ OIEHKH ¢ IIOMOIIBI0 MHIEKCOB, MOXHO
IOJTYyYUTh aKTYaJbHYIO PEIHOYHYIO CTOMMOCTb.

B xauecTBe MHIEKca M3MEHCHHS IICH OICHUBAEMOM TEXHHKH 3a IEPUOJ MEXAY IaToi
OLIEHKM U JaTOH NpHOOpETEeHUS U BBOAA B AKCILTyaTallMIoO M IIOCTAHOBKU Ha OyxranTepckuii OanaHc
MBI IIPAMEHUTH WHICKCH! (KO3 PHUIUEHTH! Iepepacyera), IoIy9eHHbIe Ha OCHOBAaHHH PAacueTOB C
HCIIONIF30BaHHEM IporpaMMHO-HHGopManuonHoro kommiaekca «CtO®d» Bepcum 4.96 (aBrycr
2016r.), paspaboranHoro HMM cratuctuku ["ockomctara Poccun u 3A0 «Komurdo» (r.Mocksa,
www.codinfo.ru) mo mopydenuto IockoMcrara Poccum M pPEeKOMEHIOBAaHHOTO WM AT
HCIOJIb30BaHMSI IIPH IIPOBEICHAH IEPEOLICHOK OCHOBHBIX (POH/IOB IMpPEANIPUATHI U OpraHU3aIuii.
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Kommueke «CTO®y» BKIIOYAeT B ceOs:
- aBTOMATH3HPOBAHHOE pabouee MECTO OIICHINNKA (3KOHOMHUCTA);
- 6a3Bl JAHHBIX, COJEpKAle PHIHOYHBIE LEHBI Ha OTACIBHEIC TPYINBI OCHOBHBIX (OHIOB,
OCHOBHEBIE CBEJICHHS ¥ XapaKTEPUCTUKN 0OBEKTOB B 0a3e TaHHKIX;
- MeTomHYecKHe, CIpaBOYHbIE, HOPMATHBHEIE M HH(YOPMAIMOHHbIE MaTCPUANIBI, KACAIOIIHAECS
IIEpPEOIEHKH OCHOBHBIX (POHIIOB.

KoMmnekc npexHasHaueH IS ONPEASTICHHS PHIHOYHOW CTOMMOCTH MaTCpUAbHBIX aKTHBOB
TIPEANpPHUATAN ¥ OpraHU3aIHi.

Chepa  mpuMeHeHHMS  KOMIUIEKCA  OXBAaThIBaeT  CHTYallMd  OIEHKH  PEIKOTO
CIETMATA3APOBAHHOr0 06OPYIOBAHMS, @ TAKXKE B CIy9Jasx MAacCOBOH OLICHKH.

Pacuer crommoctu Metomom mHAekcanuud B [TUK «CtO®» ocymecTBIIETCS ¢ IOMOIIBIO
HHIEKCOoB, moarotoreHHbx cnemuanuctamu I'YII «HUM Cratuctuku Poccrartay. dakTHueckue
MHICKCH (QOPMHPYIOTCS M BBOISITCS €XeKpapTambHo. Haubonee mo3msasd naTa, Ha KOTOPYHO B
nporpamme ITAK «CtO®» mMmerorcs (akTUYeCKUe HMHICKCHI, 3aBHCHT OT CpOKa IIOCIETHETrO
obononnenus ITUK «CtOD».

Tak Kkak OMDUIMATBGHBIE IMEHOBBIE MHACKCH IMONYJaloT €XEKBapTalbHO Ipu 06paboTke
IIPOIIIOH CTATHCTHYECKOM HH(OPMAINH, TO BO3HUKAET OTCTABAHUE MOCIACAHEN JaThl, HA KOTOPYIO
W3BECTHBI MHICKCHL, ¥ NIPEeICTOAMEN JaThl OLEHKH. B cHily 9TOro o6CTOSATENHCTBA B IPOTpaMMe
IPYMEHEHH! IPOTHO3HBIE WHAEKCHL, PACCUNTAHHBIE B COOTBETCTBIH € MOJOKEHAAMHU 001IeiH TeopuH
CTATHCTHKHY, [0 MeToxuKe, paspaboranuoi cnenuamicramu ['YII «HAWU Cratuctuxu Poccratay.
CKOJIB3AIIHiA HHTEPBAJ IIPOTHO3UPOBAHUSA PABCH TPEM MECSIIaM.

Ha OCHOBaHMH BBIIIEH3I0XEHHOIO 3aTpaThl Ha 3aMEUICHHE OLCHHMBAEMOr0 MMYIIECTBA
COCTaBIISIOT:

Pacuer 3aTpaT Ha 3aMellleHNe OIlEeHMBAEMOr0 HMYIECTBA

HaumeHoBaHHe Kox OKO® Hata Hepeo- K-ut | 3aTpaThl Ha
BBOJA HavanbHast mepe | 3amelrlenue,
6anancoBast cyera pyo6.

CTOUMOCTL, pYO0.

O6opynoBanue (6€cCONIbBEHTHBIN 142929035 | 01.05.2013 51536345,00 0,9809 50552001
JIaMuHaTop U 606MHOpe3aTenbHas

MalrHa)

Becst HTR-220 CE Shinko 143312162 | 03.12.2012 40118,64 1,261 50590

O6opyoBaHHE ¥ TEXHHKa IOA JedcTBHEM (AKTOPOB CPEABl MM MEXaHUYECKHUX
BO3MIEHUCTBHI B XOJ€ IKCIUIyaTallid CO BPEMEHEM IIOABEPXKEHBI IPOIECCaM JCCTPYKIMH; HayqHO-
TeXHIMECKH MPOTpecc OKashIBAET BIMSHUE HA IOTPEOMTENBCKYIO LEHHOCTh HX (yHKUHOHAIBHBIX
KayecTB, MHOTJA HMYINECTBO TepsAeT CBOIO IOJIE3HOCT, B CHIIy HOPMAaTHBHO-TIPABOBBIX AaKTOB,
SKOHOMHYECKHUX U 3KOJOTMYECKHX mporeccoB. IIpu 3ToM pasnudaroT Gpu3nueckuil H3HOC (IOTEPIO
SKCIUTYaTallHOHHEIX KadecTB), (QYHKIMOHATBHOE, MOPATbHOE, CTapeHHe (IIOTEPI0 TEXHONOTUICCKON
AKTyaJbHOCTH M, COOTBETCTBEHHO, CTOHMMOCTH B CBSi3M C TIOSBJICHMEM Ha PBHIHKE HOBATOPCKHX
TPOAYKTOB), BHENIHAMN, MM SKOHOMUYECKHI M3HOC (HETaTHBHOE BJIHMSHHME CO CTOPOHBI M3MEHEHHA
(GaKTOpoB Makpo-ypoBHS). B COBOKYIHOCTH 5TH BHIBI H3HOCA COCTABJISAIOT OOLIYIO ero
HAKOILUICHHYIO BEJIMYMHY, KOTOPHIA B 3aTPATHOM NOAXOAE K OLEHKE BHIPAXKACT PasHULY MEXITY
BOCCTAaHOBHTENHHOM M PEIHOYHOH CTOMMOCTBIO.

CoBOKyITHAS BEIMYAHA HAKOIICHHOTO H3HOCA PACCUMTHIBAETCS IO GOpMYIIE:

U=1- (I-I/Iq)m_) X (I'I/I(Dymcu.) X (I'HBHem.)-

OcHOBHEIM (paKTOPOM IIpU HCUHCICHHH @uU3U4eCKO20 U3HOCA SBIAETCS (U3HYECKOE
cocTosHME 000pyAOBaHus, KOTOPOe BhIpakaeTcd B €ro oOBeTmaHmnu. OOBETINAHUE ONPEAEIACTCS
KaK yXyAleHHe GU3MIECKOTO COCTOSHUS 000pyIOBaHUS IO BO3ICHCTBHEM Pa3IMIHBIX (PaKTOPOB
1 YMCHBINIEHAE CPOKa CIIYKOBL.
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B Hacrosmee Bpems cpoxu CIy’Ob HHKEM HE HOPMHPYIOTCH, IIO3TOMY BMECTO
HOPMAaTHBHOTO CpoKa CmyXObl Gepyr mnubo CPOK HaQYUCIICHWS aMOPTH3aLMH, JHOO
CPEAHECTATUCTHICCKUH CPOK, IIOTYYaeMBbIi 10 PE3yIbTAaTaM CTATHCTHIECKOLO aHallM3a PHIHOYHEIX
JAHHBIX.

B namHoM wmccnemoBammu usmueckmii m3moc OHPEZCNANCs Ha OCHOBaHWHM PpACyYETOB,
BbmonHeHHBIX [TUK «CTO®» Bepenu 4.96 (aBryct 2016 r.), moxydeHHBIM MO 9KCIIEPHUMEHTAIBHBIM
AauEbIM Poccrata, mpum KoTopoM M3HOC M OCTATOYHELL CPOK CIyXOBI OIpeneNsercs B
COOTBETCTBHHU C pa3spabOTAHHOM IO SKCIEPAMEHTATLHEIM JAHHEIM Poccrara 3aBucumoctrio.

OnHuM w3 MertomoB pacuerta m3Hoca B IIMK «CtO®» sgpisercs meroq EHAO, rne B
KaqecTBe CpoKa CioyxObl IPUMCHSIOTCA CpPOKH, PaCCUMTaHHEIE II0 €IMHBIM HOpPMaM
aMOPTH3AI[HOHHBIX OTYHCICHHMI.

Tak xax HagmcneHwe amoprusamuu OTpaXkaeT NpoLecC BO3BpaTa KAalWTAAa M B MAIOi
CTCIICHH CBA3aH CO CPOKOM CIYXKOBI, TO OBIIM HCCIIEIOBAHEL ApPYTHE IOAXOMBI K OHpeNeIeHHIO
CPOKa CIIYKOEL.

Jist KoppeKTHOTO pacueTa u3HOCa SKCIECPTaMU-ONEHIIUKAMHE COBMECTHO CO CIEIMATHCTAMMU
I'VIT «<HWUM Cratuctuxu Poccraray Ha OCHOBAaHWH CHEMHATBHEIX CTATHCTHYECCKHX HUCCIETIOBAHUI
OBLIM ONpeeneHs! MOmpaBku K HOPMAarHBHBIM CPOKaM HAYHCIICHHS aMOPTH3alUH OCHOBHBIX
$hoH0B 7 TakuM 06pazoM moiTyyeHs: CpEe/IHHE pealbHEIE CPOKH CITy 061 060pyI0BaHHS.

lpu onpenenennu cpenHmux peanbubx CPOKOB CITy>)kOBI OBLIH yUTEHBI OTMPABKH, CBI3AHHbIC
C PCATbHO CO3NABIIMMCS MONIOXKEHHEM, KOTAA B TeYeHHE BECHMA JUINTEIIBHOTO TIPOIIEALIETO
nepuoga (ocobeHHo — B 90-¢ TOXbI) BBEJCHHE HOBHIX MAIIMH H 000pyOBaHUA IMOCTOSHHO
CHUKAIOCh; yMEHBIIANNCH M TEMIOB OOHOBIEHHS, YTO OPUBEIO K COOTBETCTBYIOIIEMY
TIPCBEINICHAIO  CPENHETO CpoKa CIIyxOBl JeHCTBYIOWIEro IIapKka HaJ CpOKaMH HAYHCJIEHHS
aMOpPTHU3AIUH.

Hanuume Takoro npepsimenus IPH3HAHO ¥ YYTE€HO B METOJMYECKHX JOKYMEHTAX
I'ockomerara Poccun (MucTpykuus 1o 3anonaenunio dbopmer Nel1, yTBepxeHHAS TOCTAHOBICHEEM
lockomerara Poccnu ot 07.02.2001r. Nel3, m.2.21, 1a6n.1), roe ms OIIpeNIeIEHUS. PACYETHOTO
(hakTHYECKOTO CpezHero cpoka ciaysK6b! [IPEIAraeTCst MPUMEHATh K CPOKAM aMOPTH3AIMK MAIIHH
H 000pyI0BaHUs, MOBEIIAIOIIHE Ko3(pUITHeHTEI epecueTa B pasmepe ot 1,3 mo 2,0.

Meron EHAO TKC - 310 metox XPOHOIIOTUYECKOr0 BO3pacTa, B KOTOPOM B KauecTBE
HOPMATHBHBIX CPOKOB CITy>kOBI TCI IpHMEHEHE! YOMSHy ThIe CPEAHHE PEANBHBIE CPOKH CITYKOEL.

llpu  paspabotke cpemmecTaTHCTHYCCKUX KPUBBIX HM3HOCA OBUTH  HCCJIEMOBAHBI
COOTBETCTBYIOMIHE MaTepHalbl B OSKOHOMHYECKON H TeXHHYECKOl JaTepaType, a TaKkxe
HOpMAaTHBHbBIE ~ JNOKYMCHTHI (HAaIpHUMEP, O COCTaBe paboT u pesympTarax mIAHOBO-
TIPEAYIPEUTENHBIX PEMOHTOB), KOTOPBIE IPUBEH K BHIBOLY, UTO AKTHBHELH H3HOC OCHOBHBIX
dorn0B mpoucxomuT MO HIONIABIIMIOMIEMY YHCITY OOBEKTOB BO BTOPOH YacTH HX CpOKa CIyXOEL
Taxas nocranoska Bonpoca KoppecnoHaupyer ¢ nosumue ['ockomerara Poccun, mocranosiennem
Koroporo eme ot 21.07.98r. Ne73 yrTeepxnena ¢popma oruera Nell, rme B paszere 3
«AMOpTH3AaIHS. M 3aTpaThl HA KANHTANLHELH PEMOHT OCHOBHEIX (OHJIOB» BHEpBEIE B
CTATHCTHYECKOH INPAKTHKE BBENCH IOKA3ATENh «CyMMa AQHAINTUYECKOTO H3HOCA», BEIHYMHA
KOTOpOTro npusBaHa OTPasMTb CPENHEE CHIKEHHE MOTPEGHTENbCKHX XapaKTEPUCTHK OCHOBHBIX
hormoB 10 Mepe uX IKCILTyaTaHHY.

B cnydae mpumenenns meroma TKC [IPUMEHACTCS  CPOK CIIyKOBI, MOJYYEHHEBIH 110
IKCIICPUMCHTAIBHBIM  TaHHBIM Poccrata, m caMm mH3HOC ONpENeAETCI B COOTBETCTBHH C
PaspaboTaHHOI MO IKCIEpPHIMEHTAIBHBIM JaHHbM PoceraTa 3aBHCUMOCTBIO (TabIuieii).

Meron sxcnoHenTBI - 310 MeTon pacHueTa H3HOCAa Ha OCHOBE PHIHOYHBIX JAHHBIX IO
IKCHOHCHIHANIBHOH 3aBUCHMOCTH MEXKy H3HOCOM H XPOHONOIHYECKHM BO3PACTOM.

Craructuyeckas o6paboTka JUHAMHKH O0ECLEHHBAHUS MAIIHH, obopynoBauus u
TPaHCIIOPTHBIX CPEICTB, OTHOCSILUMXCS K PA3HBIM CETMEHTaM DHIHKA, OTIIMYAIOLINXCS 00JIACTHIO
NPUMCHEHNS, QYHKUMOHAILHBIM Ha3HAYCHHEM, KOHCTPYKTUBHBIM M TEXHHYECKHM HCIOJHEHHEM
(CyxorpysHEle  TENNOXOIBI, IEYaTHEHIC MAIIMHBL,  TEPMOIUIACTABTOMATHI,  aBTOMOGHIIH,
KPUBOIIMITHBIC IIPECChL, KOMOAMHEI, aBTO6YChI, KOMITBIOTEDBI), TO3BOJIIIO0 HOCTPOHUTE 0000IIEHHYIO
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dbopMyTy M pacdeTa COBOKYIIHOTO M3HOCA B 3aBHCUMOCTH OT XPOHOJOTHYECKOI0 BO3pacTa. Ona

IMeeT B
~1,6(T,, /T,,)
K, =l-e
rae Ky; — xoadduriueHT u3noca;
Txp — XpOHOJIOTHYECKU BO3PACT OOBEKTA;
Tei — cpok ciryk6B1 060pyJ0BaHAS JAHHOM TPYTITIEL. 2

B kagecTBe CpoKa ciyx0Obl 060pynoBaHud T, B METOE MPUMEHEHBI CPETHECTATHCTHICCKIS

CPOKH CITYXOBL
B Ciyuae IpUMEHEHHS MeTOAa BePOSITHOCTHBIX MoOJieJieil HCIONb3yeTcss CPOK CIyXOBI

0GOpYIOBaHHS ONpENENeHHbIl Ha OCHOBAHMH HOpM aMmoprusauuu. M3HOC ompenensercs B ABa
Tala, CHaYaa CINTaeM CpeJHHUI OCTATOYHBIH CPOK CIIy>KOHI o hopmyIie:

T=15@""

IJIe V- OTHOUIICHUE XPOHONOIrMYECKOT0 BO3pacTa K CPOKY CJIY)K6LI.

Ha BTOpOM 3Talle pacCYUTHIBAEM H3HOC 110 GopMyJIe:
Km - Txp/ (Txp i Tcn + T)

rae TXp — XpOHOJIOTHIECKUH BO3PACT 0OBEKTA;
Ten — cpok ciay651 060pyIOBaHH, ONIPEAEIEHHBIN HA OCHOBAHMU CPOKOB IIOJIC3HOTO

HCIIOJIL30BaHUA AMOPTHU3allMOHHBIX I'PYIIIL.

B ciyuac OpEMEHEHMS METOAA JIOTHCTHYECKHX KPHBBIX TPHMEHSETCS CPOK CILyKOBI,
cooTBeTCTBYIOIUH 80%-HOMY CpEIHECTATHCTHYECKOMY KOd(GdHIHEHTy H3HOCA, CaM H3HOC
OIpeieNAeTCs 0 JTOTUCTHYECKON 3aBUCHMOCTH MEXIy H3HOCOM M XPOHOJOTMYECKHM BO3PAaCTOM
HA OCHOBE PBIHOYHBIX JAHHBIX (TaOuuel).

B nacTosmeM Heciaemopanuil Hamu ucnons3oBad Metonq EHAO I'KC.

PesynpTaTel pacueta (UM3MHYECKOTO HM3HOCA BCETO  OLCHUBACMOrO obopynoBanus
IpeCTaBJIEHEI B HIDKECIEAyomel TabmumIte.

Duszuyeckull U3HOC OYEHUBAEMO20 UMYULeCBA

HanMeHoBaHue Kox OKO® JlaTa BBOAA Dusu
YEeCKHH
n3Hoc, %
O6opymoBan#e (6ecCONTbBEHTHEIN IAMHHATOP U 142929035 | 01.05.2013 Viyied
600MHOpe3aTeTbHAs MAIIHA)
Becet HTR-220 CE Shinko 143312162 | 03.12.2012 36,61

Dynxyuonanbuolil usnoc (W QYHKIMOHAIBHOE YCTAPEBAaHUE) — 3TO MOTeps CTOUMOCTH
aKTHBA, BHI3BAHHAs (DAKTOpaMH, TPUCYLIMMU CaMOii COOCTBEHHOCTH, M3MEHEHHSAMHM B AM3aiiHE,
MaTepuanaX, TEXHOJNOTHAX H3rOTOBICHAS, HENOCTATKaMM (YHKIHMOHANBLHOM —IOJNE3HOCTH,
[OBBIMEHHBIMH 3KCIUIyaTalAOHHBIME pacxojamMu B T.4. CyIIecTBYIOT [Ba THNA yCTapeBaHUs
060pyIOBaHMS: TeXHOJOrnYeckoe W (GYHKIMOHANBHOE. DTH THIBI yCTapeBaHHA OOYCIOBICHBI
pa3sBUTHEM PasINYHEIX cbep HayIHO-TEXHUYECKOTO Iporpecca.

Texnonozuyeckoe ycmapesanue CBS3aHO C HayqHO-TEXHWYECKHM IIporpeccoM B cdepe
TEXHOIOTHH, JW3aiiHa M KOHCTPYKIMOHHBIX MAaTepHalioB, MCIIONB3YEMBIX JUIS MPOHU3BOJCTBA
obopynopanusa. TexHONOrHYeCKOe YCTapeBaHHE NPOABIAETCA B IEPBYIO OdYEpenb B AU3alHE,
pa3Mepax U Bece 060pyI0BaHUA.

DyHKYUOHATbHOE Ycmapeéanue  OLPENeNseTCs pasIVdIHMIMHd B IPOU3BOAUTENHHOCTH H
JIPYTHX XapaKTEpUCTHKAX MOIIHOCTH MEXIY COBPEMEHHBIM H OLEHHBAEMBIM O0OpYIOBAHHEM.
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HHorzma GpyHKIHOHATEHOE YCTapeBaHHE CBI3aHO ¢ HCIIOJIL30BAHUEM 00ODYAOBAHHS HE 1O IPAMOMY
Ha3HAYEHHUIO, T.€. HApylIaeTcs MpPUHIMI HAaWIydmero u Hawbonee 3(p¢exTHBHOrO ee
UCIIOJIb30BAHHS.

MopanbHeli H3HOC TEXHUKH (HaKTHICCKH 3aKIHOYACTCS B TOM, YTO CTapas TEXHHKA MOXET
OBITE 3aMEHEHa HOBOH, Ooiee COBepIICHHOH, OOeCHeUMBAIOmEHl CHIKEHHE CeGeCTOMMOCTH
NPOAYKIMK MaiH. MopasbHEIi H3HOC BO3HUKAET TOI/[a, KOI/a CYIEeCTBYIOIIAs CTPyKTypa mapKa
MOXeET OBITh yJIydlleHa 3a CYET BHEAPEHHS HOBOH TEXHHKH, oOccreuuBaromieidl HOBEHIE (HOPMEI
MEXaHM3HPOBAHHOTO IIPOM3BOACTBA PaboT ((pOpMHpOBaHHE CHCTEMBI H KOMIUIEKTOB MAIIHH),
OPUAAIOIICH eMy [PHUHIMIMAILHO HOBEIE. TEXHOJIOTHYECKHE BO3MOXKHOCTH. TpyaHOCTS
IIPEOJIOJICHHS ~ MOpP&JIBHOIO  HW3HOCA  MapKa  MallMH  3aKIo4aeTcs B «MHHMOKRY
MEXaHOBOOPY)KCHHOCTH MNPEANPHUATHS, a Takoke B TOM, YTO MOPAILHO H3HOLIEHHBIC MAIIHUHBI
OKCILUTyaTHPYIOTCS MEHEE MHTEHCHBHO 3a4acTylO H3-3a OTCYTCTBHS IIOTPEGHOCTH B HUX, B CBS3H C
9eM OHM HE BBIPa0AaTBIBAIOT CBOH PeCypc 3a HOPMATHUBHBIM CPOK CIYXOBl M II0 TEXHMYECKOMY
COCTOSIHHIO NIPOJOJDKAIOT HaXOMUTHCSA B COCTaBe mapKa.

QyHKIMOHATEHAS a/IeKBATHOCTH OIICHUBAEMOT0 O0OpYIOBAHUS HE BEI3BIBAET COMHEHHI B
BHJY 4Y€Tr0 BIHSHHEM HayYHO-TEXHHYECKOI'O IPOrpecca Ha CTOMMOCTH OIIEHHBAEMOIO UMYIIECTBA B
I€JIX HACTOAIIEH OLCHKH pa3yMHO IpeHeOpeyn.

Oxonomuueckuti  usHoc (ycTapeBaHHE, OOECICHHBAHWE) - IIOTEPS CTOHMMOCTH,
o0ycyIoBI€HHAs BIUSHUACM BHEINHWX (AaKTOPOB. DKOHOMHYECKHH M3HOC MOXET OBITH BHI3BAH
[EIBIM PAIOM IPHYMH, TAKMX KaK OOINE3KOHOMHYECCKHE M BHYTPHOTPACIEBLIE M3MEHEHHS, B TOM
YUCIIe COKpAIEHHEM CIIPOCca Ha ONpPEJICICHHBIN BHJ HIPOJYKIIUH M COKPAIIEHHEM IIPEIONKEHHH
WM yXYJIOICHHEM KadeCTBA CBIPbS, paboyell CHIBI, BCIIOMOIATeNBHBIX CHCTEM, COOPYXXEHMH H
KOMMYHHUKAllMi, a TakkKe [PaBOBBIE H3MEHEHHs, OTHOCAIMECS K 3aKOHOIATENLCTBY,
MYHUIUNATBHBIM ITOCTAHOBJIEHUSAM, 30HHPOBAHUIO ¥ aIMHUHUACTPATHBHEIM PACIIOPSIKEHHSM.

IIpn3HakoB BIMAHHS Ha CTOUMOCThH OICHHBAEMOTO OGOPYAOBAHHA U TEXHHUKH KaKMX-THOO
OOIIEIKOHOMHIECKHX, COIMANBHBIX WM OCOOBIX 3KOJOrHYECKHX (JaKTOPOB B XOJ€ IPOBEIEHHOTO
aHanmu3a He OOHApy>XeHO, B BHUJIY Yero 3HAYCHHWE SKOHOMHYECKOTO H3HOCA VIS OLCHMBAEMBIX
00BEKTOB onpefesieHo OLEHITUKOM PaBHEIM HYJIIO.

Taxnm 06p330M, BCIIMYKMHA HAKOIUICHHOI'O H3HOCA OLECHHBAceMOIO o6opy,u013a}mﬂ

COCTAaBIIAET:
HanmeHoBaHue ®uzn | @ynknno | Ixonomu | Hakorren
YeCKHH | HAJBHBIA | 4YecKH HBIA
H3HOC, H3HOC, H3HOC, H3HOC,
% % % %
O6opynoBanue (6eccoIbBEHTHEIM TAMHHATOD 27,11 0 0 27,11
U 600HHOpe3aTeNbHAs MallIiHa) \
Becst HTR-220 CE Shinko 36,61 0 0 36,61

Ha ocuoBanumu BBIIMNICH3JIOKEHHOI'0, PBIHOYHASI CTOMMOCTH OIIEHHMBAaCMOI'0 MMYINECTBA C

Y4CTOM OKPYITICHHUS COCTaBJLICT:

HaumenoBanne 3arparel Ha | Hakomnennsnii | Poimounas

3aMeIneHue, H3HOC, CTOHMOCTb,

pyo. % TBIC.pYO.

OO6opynoBanue (O€CCONBPBEHTHBIA JIAMHHATOP H 50552001 27,11 36847
6o0nHOpE3aTeNbHAS MAIIIHA)

Becet HTR-220 CE Shinko 50590 36,61 32

Taxke ObUIM  nOpHOOpeTeHB 5  30aHUM  NIPOM3BOACTBEHHOTO, CKIAACKOIO M

BCIIOMOTaTEJIbHOTO Ha3HAUCHWH. AHAIW3 PHIHOYHOH KOHBIOHKTYPHI TOpPOJICKOTO  PHIHKA
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KOMMEpPUECKOH HEIBIKAMOCTH IIPOU3BOJCTBEHHOIO Ha3HAYCHUS MONTBEPIII mpuobpeTeHne
JAHHOM HEABHKMMOCTH 110 PHIHOYHEIM IIEHaM. B ¢BA3U € 5TUM ee ydeTHas CTONMOCTDR IIPU3HACTCSA
PBIHOYHOIA U cocTaBnsgeT 12892 TBIC.pYO.

Takum 00pa3oM, pEIHOYHAS CTOUMOCTD OCHOBHbIX cpedcms coctasisieT 49771 Thic.pyo.

Omunooicennsle HAI0206ble aKmugbi CTOUMOCTBIO 1805  THIC.pY0. CGOPMHPOBAHBI B
cootereTBan ¢ IIBY 18/02 «Yuer pacyeToB IO HIOry HAa MNPHOBUIB» M OTPAXAIOT HACTh
OTJIOYEHHOTO Hagora Ha IpHOBUIb, KOTOpas AODKHA IPHBECTH K YMEHBIICHHMIO HAJIOTa Ha
IpUGHIIB, TIOAIEKaIeli yIaTe B GIO/UKET B MOCIENYIONMMX OTICTHBIX IEPHO/IAX.

CTOMMOCTh JAHHOTO aKTHBA OIEHIIUKOM HE yUUTHIBANIACH, IIOCKOIbKY B HACTOAINCE BPEMs
OH HE NPHHOCHT PEalbHOr0 J0XOna MPEANPHATHIO M B IPOLECCE peaM3ailii OusHeca Kak
HMYIIECTBEHHOTO KOMILIEKCA 3TH aKTHBBI HE MOTYT OBITH peaT30BaHbL

JIpyTHX 61e060pOMHbLIX AKMUE0E TIPEAIPHATHE HE HMECT.

OO0opoTHBIE AKTHBBI
3anacel cTOUMOCTEIO 1920 THIC.py0. BKIIOYAIOT CTOMMOCTH MAaTE€PHANIOB JULA IIPOU3BO/CTEA.

HauMeHnoBaHue Cymma

(py6.)
Kneit SF-707-A 200xr 1 055 063,50
Otsepaurens CA-308 535 050,00
ILnenka I1D-T1-CIT1-001 0,040*1050 123 103,73
Inenka I13-I1-CII1-001 0,040*1100 79 606,23
DTunaneraT Mapka A 89 898,25
Creroy6opmuk Krotof DB76351 33 576,27
KocTtiom Jlernon ' 334745
Hroro 1919 645,43

MarepuanbHbBle TIEHHOCTH MMEIOT HEOOIBIIOH CPOK o6opaunBaemoctd. CocTosIHME U
yCIOBHSL  XpaHEHHs OIEHMBAIOTCI Kak XOpOIIHE. Jlns OICHKM JAHHBIX AKTHBOB MBI
IPOAHATM3MPOBATA YPOBEHb YYETHBIX LEH B COMOCTABICHUH C YPOBHEM ONTOBBIX MHCH Ha
AHANOTMYHEIC MPEAMETH M TpPHLLIM K BBIBOAY, YTO YHUETHBIC IEHBI HAXOIATCA B MHTECPBAIC
ONTOBBIX PHIHOYHBIX IleH. VHTepBaN pasimuuus B ONTOBBIX I€HAX Ha OJHM M TE JKE TOBAPEL
o6BICHSETCS OCOOCHHOCTMH CHCTEMBI CKHJIOK M 0GBEMOM 3aKyIOYHBIX IapTHH TOBapa. Kpome
TOTO, PACXOIHBIE MAaTEPHANBI HAXOJSTCS B MOCTOSHHOM OOHOBJIEHHH B pe3ynbTaTe OTIYCKa MX B
IPOM3BOJICTBO M MX HOBBIX 3aKyIIOK.

CTOMMOCTH TAHHOTO aKTHBA OLCHIINKOM TIPH3HACTCS PHIHOYHOH B CBA3H C IIPHOOPETCHHEM
MeHee 6 MecslleB Hazal Mo phIHOYHON meHe. TakuM oOpasoM, PHIHOYHAs CTOUMOCTB 3ANAco6
coctasnsger 1920 ThIC.pyO.

Jle6umopckas 3a0012ceHHocmy B OaaHce NPEINPUATHA OTPAXKCHA B CYMME 7335 THIC.pYO.
1 BIJTIOYAET 3aJ0JDKEHHOCTD IOCTABIINKOB U IOAPSIINKOB, 3aKa34YMKOB, a TAKKE MCPEINCTICHHBIC
aBaHCOM ILIATEXH 10 HAIoraM U coopam.

Onenka debumopckoii 3a00/1CeHHOCMY IPOBOAUTCS, KaK NTPaBHJIO, HA OCHOBAHUM aHAIIH3ad
rpaduKa OKHMAAEMBIX MOCTYIUICHHH JonroB. Bemuumna PBIHOYHOM CTOMMOCTH JeOUTOPCKOH
33O/KEHHOCTH OINpENeNaeTca IyTeM HPUMEHEHMs K OaaHCOBOM CTOMMOCTH JIeOUTOPCKOM
3a/I0JDKEHHOCTH 33 BEIUETOM Oe3HaIEXKHBIX JIOJITOB NPOLENyPEl JHCKOHTHPOBAHNUA, YUATHIBAIOIIEH
HanGoliee BEpOATHBIE CPOKH IIOTAIIEHMs JIEOMTOPCKOH 3a/0IKEHHOCTH K daxtopsl pucka. Bo
BHMMAHHE NPHHAMAETCS KaK [EpHOJ 3aAEPXKKH OILIATHI 330JDKEHHOCTH, TaKk M HHBIC JAHHBIC,
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NpENOCTaBNCHHbIC AIMMHUCTpael NpemIpHATHI W XapakTepHU3yIOmue Hanboiiee BepOATHBII
CPOK IIOCTYIICHHS IEHEXXHBIX CPEJICTB.

OrpaxeHHas B GanaHCe NPEANPHATHS CyMMa BKIIOYACT TEKYIOYI0 32J0JDKEHHOCTD
CIEIYIOIUX OpraHu3alyii;

NN HanmenoBanue Cymma neburopekoii
n/m HpeNnpUsATHS - JeOuTOpa ' 3a10/UKeHHOCTH, pyo.
BCEr0 | B TOM 4mciTe
npocpoYeHHoil
1 | OO0 «CapaHnckuit monurpaguaecKuii KOMOHHAT) 4734
2 | YOK mo PM (JlenapramenT MICPCIEKTHBHOT'O Pa3BUTHS 419
AmmMunauctparuy r.0. Capasck) -
3 | AO «IloBomxckas IMonurpadueckas Kommanmsy 2168
4 | ®oux CommanbaOro CrpaxoBaHus 14

Bes nebutopckas 3am0mkeHHOCTE SBISETCS TEKYLIEH ¥, 110 HHPOPMAlHy 3MHUTEHTA, GyHeT
ToranreHa 1eOUTopaMy He IO3IHee CPOKa ¢ MOTAlICHUS. B CBSI3H ¢ 5THM CYHTAEM, YTO yKa3aHHas
B OamaHCe yd4eTHasd CTOHMOCTb OTPakKaeT PEalbHYIO PBIHOYHYIO CTOMMOCTH H HE IOJUICKUT
KOPPEKTHPOBKE,

Taxkum oGpaszom, pemHOYHAS CTOMMOCTB Oebumopckoti 3a00nvceHHOCMY cocTaBIseT 7335
TBIC.pYO.

Heneoicnvie cpeocmea B Ganance IPEALPUATASL OTPAXKCHEI B cymMMe 22 ThIC.py6. JleHeKHEIe
CPe/CTBA B HAIMMHON M Oe3HaNMHYHOW (opMax SBISIOTCH aGCOMIOTHO NMKBHIHBEIM AKTHBOM H
OYEBHUJHBIM 00pa3oM OLECHUBAIOTCS [0 HOMHHAIBHOM CTOMMOCTH. ITockombKy SMHTEHT HEe HMeeT
CUCTOB B HEILIATEXKECIOCOOHBIX 6aHKaX, TO KOPPEKTHPOBKA GAIAHCOBOM CTOMMOCTH JICHEXHBIX
CPEICTB HE IPOBOIUIIACE.

Taxum 06pa3oM, PEIHOYHAS CTOMMOCTD OeHENCHbIX cpeocme cocTaBIsieT 22 THIC.pyo.

IIpouue obopommuvie axmuew: B Ganance HPEANPUATHS OTPaXXCHBI B CyMMe 4 THIC.pyD. H
BKJIFOYAIOT  CTOMMOCTb ~ IIPOTPaMMHOIO  OOECHEYeHHs, MO3BOJSIONIEN0  OBECHEYHBATE
MH(}OpMANMOHHOE O6CITYKHBAHHE POU3BOJICTBEHHOTO Iponecca SMHUTEHTa M CTPaxOBaHHE
umymecTsa. IIppoGpereHo oHO mo peIHOYHBIM LeHaM, HO3TOMY MOTYT IPH3HAHHBIMH PABHBIMH
PBIHOYHOH CTOMMOCTH, HE IIOUIEKAT KOPPEKTHPOBKE W JOJKHBI GBITEH YVYTEHBI 110 YYeTHOMH
CTOUMOCTH B CyMMe 4 THIC.py0.

JpyTux o6opomuvix axmugos NPEAIPHUATHE HE UMEET.

O0s3aTEJLCTBA K OILIATE

Ob6azamenscmea K onname o6GBIMHO OLEHUBAETCH IO HOMHHAIY, HO TaKkxe 000CHOBaHHO
HUCIIOIBb30BaTh NPOLCAYPY NpHBEACHHS OyNymuX IUIATexel K Tekymmell CTOMMOCTH ¢ y4eToM
CPOKOB BO3MOXKHBIX IIIATE)KEH M CTABKM TUCKOHTHPOBAHHS.

HoJrocpounsie 06s13aTebCTBA
Honzocpounvix o6azamenvcmes npeonpusmue He umeem.

Kpartxocpounrie o6s3aTenscrea
Kpeoumopckas 3adonocennocms B Gamance HOPEINpUATUA OTpakeHa B cymme 1078

TI:IC.p}’G. H BKIIIOYAET 00s3aTelILCTBA SMHTCHTA I10 OIIIATe Pa3IUYHBIX yCIIyr, OKasaHHBIX SMUTCHTY
H HAJIOTOBYIO 3a0JI>KE€HHOCTE.
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HanmenoBanme Opranmsamnus Cymma
(TBIC.pY6.)

Kpenutopckas OO0 Aymuropckas pupma 40

3aI0JDKEHHOCTD «Aynut-Cx
OAO «Jlam3ypn» 38
AO «CapanckMexpaiiras» ' 3
000 «CIC-Oxpana» 94
ITAO «MopaoBckast 143
SHEProcOBITOBAS KOMITAHHSI
AO «TpaucTeneKom» 14
00O «I"a3mpoM MeXperroHras 11
Capanck»

Hanoru HO®J 9
HAC 553
oCC 20
PacueTs! no omare Tpyna 81
Hanor sa nMymecTBo 72

HUtoro 1078

Best kpepmTopekas 3a0JKEHHOCTD ABNAETCS TEKyLled M He SBIETCA IPOCPOYCHHON. B
CBA3H C 9TUM KPeOUMopCKas 3a00NIICeHHOCMb OLICHUBATIACH HAMH 110 HOMHHATHHOM CTOUMOCTH H
cocrasuia 1078 Teic.pyOieii.

Hpyrux xpamxocpounvix 06s3amenbcme MPenNpUATHE He AMeeT

CxoppexTnpoBaHHBIii Oyxraarepckmnii 6ananc
AO «KoMOuHAaT YIaKkoBo4HBIX Pemenniny

moic.pyb.
Kon BanancoBan PoiHounas
CTPOKH CTOHMOCTH CTOHMOCTh
HA HA HA
31.12.15r | 31.07.16r 31.07.16r

AKTHNBBI
BHEOBOPOTHBIE AKTHUBBI
OcHoBHEIE cpeficTBa 1150 37201 35137 49771
OTn0XeHHbIe HAJIOTOBBIE AKTUBEI 1180 1805 1805 0
HUTOI'O mo paspeny I 1100 39006 36942 49771
OBOPOTHBIE AKTHUBEI
3anace! 1210 1883 1920 1920
Haror Ha no6aBnennyro cToMMOCTS 1O 1220 0 0 0
IPHOOPETCHHBIM EHHOCTIM
Heburopckas 3a10/DKEHHOCTB 1230 4159 7335 7335
@OuHAHCOBBIE BIOKEHUS 1240 23000 0 0
JleHexHbIe cpencTna 1250 38 29 22
ITpo4ne 060pOTHEIE aKTHBEI 1260 17 4 4
WUTOI'O no pasmeny II 1200 29096 9281 9281
ATOI'O AKTHBOB 1600 68102 46222 59052

OBA3ATEJBLCTBA K OILIATE
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Kon banancoBas Prinounast
CTPOKH CTOMMOCTH CTOMMOCTD
Ha Ha Ha
31.12.15r | 31.07.16r 31.07.16r
IV. KPATKOCPOYHBIE
OBA3ATEJILCTBA
OTJI0KeHHbIe HAIOTOBBIE AKTHUBBI 1180 0 0 0
HUTOI'O o pazgeny IV 1500 0 0 0
V. KPATKOCPOYHBIE
OBS3BATEJILCTBA
3aeMHBIE CPEICTBA 1510 2811 0 0
Kpemuropckas 3810/ KeHHOCTE 1520 1208 1078 1078
WUTOI'O no pazneny V 1500 24319 1078 1078
UTOI'O OBSI3ATEJILCTB 1700 24319 1078 1078

3arparHelii oAXoJ ompenenser crouMocTs 100% BiafeHHs aKIMOHEPHBEIM KaluTajioM. B
CBS3d C OTUM [ OLEHKHM CTOMMOCTH OJHOM axkIMii B COCTaBe MHHOPHUTAPHBEIX IIAKETOB
HEeo0X0IUMO BHECTH MMOHMYKATOLIYIO IIOIPABKY.

B cBa3u ¢ TeM, 9TO OlLleHMBaeMEIe aKIMU COCTaBIAIOT KOHTPOJBHYIO moimo (Gonee 50%)
YCTaBHOTO KamuTajla 3MMTEHTa, IOIpaBKa Ha HEKOHTPOJBHBIM XapaKTep MakeTa akiuh K
CTOMMOCTH HE BHOCHJIACK.

B pesynbrate ananmsa BTOPHYHOTO PHIHKA NEHHBIX GyMar MBI HPHIILTM K BHIBOY, YTO IPH
OIeHKe KOHTPOJIBHOW 1oiH (6omee 50%) ycTaBHOrO KanHTaja SMUTEHTA BHECCHHE IONPAaBKH HA
HEJOCTATOIHYIO TMKBUAHOCTE aKIUi HeleIecoo0pasHo.

HTtoru 3aTpaTHOro NOJAX012

PbIHOYHAS CTOMMOCTD,
IlokasarTen
TBIC.pY0.

AKTHBBI 59052
|O6si3arenbcTBa 1078
CTOMMOCTH aKITMOHEPHOTO KamuTajia 57974
Ob1mee KOMMYSCTBO aKITUi, IIIT. 500100
Croumocts 1 axiun, pyo. 115,92
[TormpaBka Ha HEKOHTPOJILHBIN XapaKTep =
[lonpaBka Ha HU3KYIO TUKBUIHOCTH -
Primounas ctomMmocTh 1 akIiuu B cocTaBe 115.92
KOHTPOJIBHOT'O IIaKeTa, pyo. 2

TakuMm o0pazom, peHOYHAas CTOUMOCTH 1 (0HOH) OOBIKHOBEHHON HMEHHOM aKIHH
HOMHUHAJIBHOM cTomMOcThIO 100 pyGieii aknmoHepHOro obmectBa «KoMmMOWHAT YIaKOBOYHBIX
Pemennity (OI'PH 1101326001919) B coctaBe makera akmwmii, cocrosmero u3 500000 (msarmcor
TBICSIY) IITYK, 4TO cocraBisieT 99,98% ycraBHOro Kammrana o0ImecTBa, pacCUMTAaHHAS 3aTPATHBIM
IIOJXOJIOM, II0 COCTOSIHHIO Ha JiaTy OILICHKH COCTaBILICT:

115 pyoJieit 92 Koneiku.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3AKJIIOYEHHME O PBIHOYHOM CTOUMOCTH

B pesysibTare NPOBEACHHOTO aHAmM3a MBI IpUILIA K BBEIBOAY O BO3MOXHOCTH
HCIIONB30BAHMS B HACTOSIIEM HCCTIEIOBAHUY O PBIHOYHON CTOMMOCTH OLCHMBACMBIX aKIMii JTAIIb
3aTPaTHOTO HOAXO0NA.

B cBs3M ¢ TeM, YTO Apyrue IOAXONBI K ONCHKE HE MOTYT OBITH HCIIONB30BAHBI, UX
pBIHOYHAS CTOMMOCTH IPHHUMACTCH paBHOif CTOMMOCTH, OTpe/IeIEHHOM 3aTPATHBIM IIOJXOIOM.

Taxum 06pasoM, B pe3yJibTare OPOBEICHHOTO HCCleOBaHts, MBI MPHILUIA K BBIBOIY, YTO
PHIHOYHAS CTOMMOCTS | (omHOI) OGBIKHOBEHHOH AMEHHOH aKIii HOMHHATHHON CTOUMOCTEIO 100
pyGireii aKIHOHEPHOTO obmectea «KombuHaT Y IaKoBOYHEIX Pemenuii» (OTPH 1101326001919) B
cocTaBe Makera akiuil, COCTOALIEro M3 500000 (mATHCOT THICAY) IITYK, Y9TO COCTABIIACT 99.98%
YCTAaBHOTO KarmTana OOIIECTBA, PacCHUTAHHAT 3aTPaTHBIM I[IOJXOJIOM, TO COCTOSHHIO Ha JaTy
OLIEHKH COCTaBJISICT:

115 pyo.aeii 92 KoneiiKu.

B 3aKTioueHHe MBI XOTHM CHENATh 3aMECYaHHE, {TO ClleNaHHBI HaMM BBIBOJ O PeAlbHOH
PHIHOYHOH CTOMMOCTH OTICHMBACMOIO o6BeKTa OCHOBAH HA TPEATONOKEHUAX (YKa3aHHBIX BBIIC
IpH ONpeficNeHHH TepMHHA «PHIHOYHAA CTOMMOCTB») NP KOTOPBIX JaHHBIA OOBEKT MOXCT
MepedTd U3 PyK B PYKH IO yKaszauHoii nese. OnHaKo HEO6XOMUMO IPHHATH BO BHUMAaHHE, TTO
IIleHa, YCTAHOBJICHHAs B CIlydae peabHOH CASTKH, MOKET OTIAYATBCSA OT OIIEHOYHO# CTOMMOCTH,
OTIpeNieICHHON HaMH, BCIEACTBHE TaKHX dakTopoB, KaK MOTHBBI CTODOH, TaifHpii CroBOP
OTEHIAAIBHBIX [OKyIaTe/eli, yMeHre CTOPOH BECTH TEPEroBOpEL, yCIIOBHS CHIENKH (HaIpAMED,
(UHAHCOBHIE) U HHBIE (AKTODHL, HETOCPEICTBEHHO OTHOCSIIMECS K 0COBGEHHOCTAM KOHKPETHOM
crenku. IIpennaraemas OlEHKa HE yddTBBaNa STHX H APYTUX TOAOOHEIX (HaKTOPOB yBEMHICHIL
WJIA YMEHBIIEHHUS ICHBL

13. 3AKJIIOYEHUE O CIIPABEJJINBOA CTOMMOCTH

B pesyisraTe NPOBEJCHHOTO aHAIM3a MBI [IPHILIA K BBIBOJY O TOM, 9TO CHpaBeiiHBas
croumocTh 1 (oHoit) OOBIKHOBEHHOH AMEHHOI aKIH# HOMHHAIBHOW CTOHMOCTBIO 100 pyOGuen
AKI[HOHEPHOTrO 00mecTsa «KomOuuar YIakoBO4YHBIX Permenuin (OI'PH 1101326001919) =
coCTaBe TaKeTa aKIui, COCTOSIMIEro Hs3 500000 (MATHCOT THICAY) IITYK, 9TO COCTABIIACT 99,98%
yCTAaBHOTO KamuTaia OOIIeCTBa, paccaHTaHHad 3aTPaTHBIM IIOZXOJOM, IO COCTOSHHMIO Ha JaTy
OIICHKH COCTaBILICT.

' 115 py6Jeii 92 KoneinKn.

OrneHImyK A.B.I'agpunun

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Mreepanbyas HAKOTORAS CAYXKOA

CBUJETEJBCT]

O OCTAHOBKE HA YUET POCCHICKON OPTAHUIALMN B HAJOIOBOM
OPTAHE 110 MECTY | %XQ’JKS&Z&IHI Ha TEPPHTOPUH
POCCHRACKON EIEPAIIIH

HacToquies CERARTEILCTRO HONTRePRABET, 4T PUCCHACKAR CPranusal
Bagpeiroe arunonepuoe obuteerso "Kosmbunat Yaagopounsix Femenni”

FPUBHOT PRI HGRRNEE 8 QORIMBEIMTHIGuR & s CHEGTE BIBLIE 20 VAT MBI

ored (ITali[312]6lal0]115911]9]

NOSTARASHR HE YHUT B COUTRETCTBUR C (OROKEHHAMY
Hanorosoro konexca Poconitokoll Geaepawnn 19 meoan 2050 1.
FHREAG, MOCEY, 2007

& HAIOrOBOM epa"aae [0 MECTY HAXOKACHUA Hucnexuan PHE Poccust a0

HOUMEROEENNE HUAGPREO2T CRISURA W 420 Kpai
W el upreBoeH

WHH/KIT M[3[z2[e[2[1]5]7[011] + (1]3]2[6]0[1]0]0 1]

CopgeTennorBg UOANOHET JRAGHE B COYYae BIMpuenug APUBLACHALIY B HEM CBegenni,

R pavansimxa UOHC PO uo
Jlenunckomy padtony r.Caparcra

Epesnua B.H.
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Byxrantepckuit 6anaHc

Ha 31 niona 2016 r.

Opranmnaaymns AxunoHepHoe obwecTao "KomBuHaT YnakonouHix Pewenun

NaeHTnhUKaLnoHHLI Homep HanoronnaTensunka

Bna akoHOMUWYecKon
NeATEeNLEHOCTU

Oprasuniaunonng npasosas hopma - GopMa cobeiReHHOCT
Heny6nuuniie akunoHepHsle

obwecraa

/

Famiina nameperns

B TbiC pybnen

MecroraxoxaerHvne (agpec)

430003, Mopgoeus Pecn, r. CapaHck, yn. Pa6ouas, nom Ne 115

Koawi
®opma no OKYQ 0710001
Hara (\vwono mecay 1oa) kY| 07 2016
no OKMNO 63980413
WHH 1326215701
no
OKB3A 21.25
no OKON® / OKdC i 5

no OKEW 384

loacHeHun HavwmeHoBaHune nokasatens Kon H8230012K:nﬂ g 3210'E1l§'([_36pﬂ Ha 3210;1xir<ra6pn
AKTUB
|. BHEOBOPOTHGLIE AKTUBLI
HematepuanbHble akTusbl 1110 E
Pe3ynbTaTel nccneaoBaHun W pazpadotox 1120 -
HemaTteprnansHble NONCKOBbLIE akTuBb! 1130
MaTtepuanbHbi€ NOUCKOBbLIE aKTUBbI 1140 :
OcHoBHble cpeacTea 1150 35 187 37 201 41 342
[ox0aHbIE BNOXERWA B MaTepuanbHbie 1160
LIEHHOCTW
B DUHaHCoBbLIE BNOXEHNS 1170 3 .
Bl OTNOKEHHBIE HANOIOBLIE AKTUBL! 1180 | 805 1 805 1 805
W [poune BHEOBOPOTHBIE aKTVBL! 1190 : ]
NToro no paspeny | 1100 36 941 39 005 43 146
Il. OBOPOTHbLIE AKTUBbI .
3anacel 1210 1920 1883 520
—— T I l;‘ﬂl(){ HA AODARNEIIIYIO CTOUMOGCTE NO 1220
-'||)l/1()f)[)(?l(‘,HHI)IM OO TSIM
| LebuTopckas 3a00rokeHHOCTb | - 1230 | 7 335 4159 2 666
DUHEHCOBLIE BNOXEHUS (38 UCKTIOYEHNEM 1240
AEHEXHbIX 3KBUBANEHTOB) 23 000
Jderextble CpeacTBa u QEHEXHbIE IKBUBAMEHTbI 1250 22 38 17
Mpoyve 06opOTHBLIE aKTUBLI 1260 4 17 16
Wroro no pasaeny 1 1200 g 281 29 096 3219
BANAHC 1600 46 222 68 102 46 365
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MoscHeHUs HanmeHosaHWe nokalaTens Koa Ha 31 ora 2016 | Ha 3210%?(?509 Ha SQOeiKraﬁpﬂ
NACCHUB
1. KANMUTAN U PE3EPBbI

VCTaBHbM KanuTtan (CKNnano4HbIv KanuTtan, 1310
yCTasHbI (hOHA BKNAaAbl TOBApPULLEN) 50 010 50 010 50 010
CoBCTBEHHbIE 2KUMW, BbIKYNNEHHbIE Y 1320 '
aKkUMoHepoB
MepeoueHka BHEOBOPOTHBIX aKTUBOB 1340
[lo6asouHbIN kKanuTan (6e3 NepeoLieHKn) 1350 :
PesepBHbln kKanuTan 1360 2
HepacnpeaenerHas Npubsinb (HENOKPbITbIN 1370

L yObITOK) (4 867) (6 227) (7 013)
Wtoro no pasaeny I 1300 45 143 43 783 42 997

IV. QONFOCPOYHBIE OBA3ATENBLCTBA '
3aemHble cpeacTaa 1410
OTrnoxeHHble Hanoroseblie o6a3aTenscTsa 1420 -
QOueHouHbie obr3atenncTBa 1430 <
Mpouwve obazaTtenbcTea 1450 -
Wtoro no paszaeny 1V 1400
V. KPATKOCPOUYHbLIE OBA3ATENLCTBA
3aemMHbie cpeacTea 1510 . 23111 187
KpeauTopckas 3a40MKeRHOCTb 1520 1078 1208 3181
[oxoabl Byayuinx nepuonos 1530 s
Querourble 0b6R3aTensLCTBA 1540 - #
Mpoune obsazaTenscTea 1550 = =
[Wroro no pasgeny V 7500 1078 24 319 3 368

BANAHC 1700 46 222 68 102 46 365
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®opma Ne 61003

@enepaibHag HAJOrOBAS CaAyxKOa .

CBUJIETEJIBCTBO

0 rocynachBennoﬁ perncrpaumuy (I)KBH‘IGCROI“O JIHIIA
B Ka4YeCcTB€¢ HHIAHBHAYAABHOI0 NpeANpHHAMATE A

B Eaunsiii rocyapcTBeHHbIH peecTp HHAMBHAYATBHBIX NPEINPHANRMATCICH B
OTHOLLICHHH MHIHBUTYaTbHOTO Hpe IpUHAMATENH

TFABPUJIHUH AJEKCAH/IP BJIAJTUMHUPOBHY

GOMUAUSR, WMA U (6 CAYHUE, ECAU HMESTICR) OMYeCmEn
BHCCCHA 3allHUCh O Hpﬂoﬁpe’remm C})Hf}H‘iCCKﬂM JAARHOM CTAaTYCa HHAHBHAYAABHOTO

NpCANPpHHUMATE /14
22" mapra 2016 rona
fHuUCI0 [ MECAY NPORUCHID ] (oo}

3@ OCHOBHBIM I'OCY/IAPCTBEHHBIM perucTpaHoHHbIM HoMepoM (O PHUIT)

3l1lef1{372]6]olo]ols5]2{313]0

3anuch COAEPHKHT CBEICHUSA, TIPHBEICHHBIC B IPHIIATAEMOM K HACTORIIEMY CBHICTELCTBY
JMCTE 3anucH EAMHOro rocy1apcTBEHHO0 peecTpa HHAWBHIYAIbHBIX MpEpHHHMATECH.

Hucnexuus Deaepal IW!H&JOI OBO# C.Ty k0B

CBH/IETEIBCTBO BbLIAHO HAJTOTOBBIM OPraHOM
no JIeHHHCKOMY | pasony 1, Cagam,m

nau\mwamme pez urmpwpvmua., . dg.‘wm

L} }~

) . 5 4 é

A MapTa 2016 roma B350 @I sk

{4uCA0} (MECHY MPORUCEIO) {200 - % - 5
3amecTHTe T HAYATLHUKA Mauun Makevyr FOpsesny

ol OOPUCY ¥ PEROLTUR, UHUYUATBE
Iy S

M
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Hexommep-ecxoe napTHepctas "Coofiieciso CNeumanicTos-OuSHusmos "CMAD"
Ay0HKAT
ot 22.02.2011

HexoMmmepHeckoe NapTHepCTBO

“Coo6WecTaso cneyanncros-oueHwmkos “CMAQ”
BM A 0 Ne 0001 ot “28" niora 2007.1. 8 €3MHOM rOCYAapPCTBEHHOM
peecTpe CamoperyNinpyeMbix OPraHn3aumi OLEHLLMKOB

T
e
=
2
S
=
o
32
o
1)
2
[
i
3
®
%
-]
[+]
g
(=
'
(]
1)
g
g
@
£
i
=
o
5}
o
L
::-‘
=
=
=
c
=
o
=
=
Q

Hexommepseckoe napTHepeTso "CoobiuecTeo cneuwanucTop-ousHwros "CMAD"

CBUIETEJLCTBO

27 nexabpa 2007 1300

Jara BRAIOYEHHS B peecTp Y3/ CCTAACHO peecTpy

[aBpHUAUH AAEKCaAHAP

BAaaguMUpPOBUE
)
nacnopr 8903 696473, BeLaaH ACHHHCKHY: PQBZT&O Lf.;:&-.a xa

kon nioapasgeaerus 132-002, JVperHC'rpnpOBa\q\Sc.p;z:
ya. KoMmyHncTu»eckas, 1. 62, KB. 9§ <"

—

Ol9.1ehan oHAILAdND M
onedodowAHodn ‘orumod]]

APASIETCH YACHOM
HeKOMMepPUYECKOro napTHepcTEa

F

«CooBmecTBO CNIENHAAHCTOR-OLICHINHKOB +«<CMAO~
l'erepaAbHEBIE AHPERTOPD
HexoMMepIecKOro DapTEepCTsa
«CoOBmMecTEO CHeNHAANCTORB-ONEHIIHKOB «CMAO» { d 10.B. Ycoma

LOVIND, BOXMMHENO-B0L0MUTVMHEUD CALOIMN00D), otsodonidey soxookdannoNaH

Hexommepueckos napTHeapcTeo "ConBuecTso cneumanweTos-oueHLWmwos "CMAQ”
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