OTYET

Ne I'1-16/08-30-(4)-0

OBF OIEHKE CIIPABEJIJINBOU CTOMMOCTH
OJHOW aKIUH
AO «IIpeodpa3oBaTeinb»

no cocrosiHuio Ha 1 aBrycra 2016 r.

3AKA3YHUK:
OOGmmecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTRIO
Yupasmsroras komnanus «[IPOOMHBECT»
J1.Y. 3aKpBITEIM ITaeBBIM HHBECTHITHOHHBIM (DOHJIOM CMEIIaHHBIX HHBECTUIINH
«PernoHanbHBIN (HOH MHBECTULIMH B CyOBEKTHI MaJloOro U CPEHETO
' npeanpuHUMaTenbeTBa Pecmy6muku MoproBush»

HCHOJIHUTEJID:
NnnuBuayanpHeld NpeANpUHAMATENb
["aBpunuH Anexcanap Brnagumuposny

30 aBrycra 2016 r.
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I'enepanbHOMY mHpexTOpY

Ob6mecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO
Vnpasismomas komnaaus «[IPOOHUHBECT»
J.Y. 3aKkpBIThIM Ha€BBIM HHBECTHITHOHHBIM
(OHIOM CMEINaHHBIX HHBECTUIIHI
«Pernonanbublit GOHA HHBECTHIMH B CyOBEKTHI
MAaJIOT0 M CPEJHETO NPEANPHHIMATEIHCTBA
Pecniy6iuxu Mopmosus»

Bapxynmaposy P.P.

YBaxaemsblii Poman PyGenopua!

B cootserctBuu ¢ moroBopom Nel'M-16/06-23-(1)-6 ot 23 mrons 2016 r. u 3amaHdeM Ha
oreHky Nel ot 9 aBrycra 2016 r. MsI IipoBenH OneHKY 1 (0HOI) OGBIKHOBEHHON MMEHHOMN aKI[HN
HOMUHAIBHOH cromMocThio 100 pyGmeit aknmmomepHOro ofmecrBa «IIpeo6paszosarens» (OI'PH
1101327001434) B coctaBe makeTa akimii, cocrosmero u3 475000 (4EeTBIPEXCOT CEMUACCITH IISTH
TBICAY) WITYK, 9TO cocTaBisdeT 99,98% ycraBHOro xammrana OGMIECTBA, PACIIOTOKEHHOIO IO
agpecy: 430001, Pecmybnmxa Mopmosus, r.Caparck, yillpomerapckas, 126, ¢ Ienbio
OIpeJeNeH s CIIPABEINBON U PHIHOYHOW CTOUMOCTH.

B Hamem nOHMMaHMHM DpOBEJCHHAS ONEHKAa OyACT HCIONB30BaHA IpH ONIpeAeieHHH
CTOMMOCTH MMYINECTBA, COCTABJLAIONMIET0 3aKPhITHINH NMAcBOM HWHBECTHIMOHHBIA ()OHJ CMENIAHHBIX
uHBeCTHIUM  «PernoHanbHei  (OHA HHBECTHIMH B  CyOBeKTHI Mamoro M CpeJHEro
npeanpHHEMaTeIbeTBa Pecy6nuku MopaoBusy.

ITposenennoe HcceI0BaHAE [O3BOJISET CALNATE CIIEAYIOIHIA BEIBOL:

CIIpaBeUIMBas CTOUMOCTH 1 (0HOM) OOBIKHOBEHHOM aKI[MK HOMHAHAIBHOH cTomMocThio 100
pybmei B cocTaBe TmaKkeTa akmmif, cocraBismomero 99,98% ycraBHoro Kammtama AQ
«IIpeobpasoBaTensy» 1o cocTosHuio Ha 1 aBrycra 2016 r. cocTaBiser:

113 py6Jieii 73 koneiiku:

PBIHOYHAS CTOMMOCTH 1 (0o#HOM) OOBIKHOBEHHOM akI[M¥ HOMHHAIBHOM CTOMMOCTHIO 100
pyOnelt B .cocTaBe IIaKera akiuif, cocraBsomero 99,98% ycraBHoro kammrama AQO
«IIpeobpasoBatensy mo cocTosuuio Ha 1 aBrycra 2016 r. cocrasiser:

113 pyo.1eii 73 Komenkn.

Benuunna peEIHOYHONM CTOMMOCTH, YKa3aHHas B HACTOSIIEM OT4eTe OO0 OIEHKE,
COCTaBJICHHOM B IOpAIKE H Ha OCHOBAaHMHU TpeOoBaHUi, ycraHOBIEHHBEIX ®3 «O6 OIeHOYHOMH
AeATeNbHOCTHY, DefepalbHBIMH CTaHAApPTaMH OLCHKH, CTaHmapTaMd M IIpaBHIAMH OICHOUHOM
AeaTenbHOCTH CaMOpEryIupyeMoii MeXperHOoHATBHON acCOIMAMU OIEHINNKOB U MOXET OBITh
IPH3HAHA PEKOMEHIYeMOH Il meneil COBEpUICHHS CHEIKH ¢ OOLEKTOM OICHKH, €CIH C JaThl
COCTaBJICHHS OT4YeTa OO0 OLICHKE A0 JaThl COBEPIICHHS CACIKH ¢ OOBEKTOM OIEHKH IUIM JAThI
Ipe/icTaBIeHus MyOmuyHoi odepThl mponwio He Goiree 6 Mecsues.

PolHOYHAs CcTOMMOCTB, ompezenseMas B JaHHOM OTYeTe, MOXET MCIONB30BATHCS
TOJIBKO UL yKa3aHHOM IIeITH.

IlpemnaraemMasd oneHKa DOAPAa3syMEBAaeT COCTOSHHE OIIEHUBAEMOIO MMYIIECTBA B
COBOKYIIHOCTH CO CJIOXXHBOIEMHCS ()akTOpaMH, BIHSIONHUMH HA CTOMMOCTB, M COCTOSHHEM
KOHBIOHKTYPBI DBIHKa HMYIIECTBA AaHAJIOTHMYHOIO HasHa4deHus B PecmyGnuke Mopaosus Ha

BEIIIEYKa3aHHYIO JATY.
Meroneka pacdeToB H 3aKIFOYCHHM, MCTOYHHKH HH(POPMAIHH, a4 TaKKe BCE OCHOBHBIE

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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HPENHON0KEHHS, PaCueThl M BBIBOABI COIEPXKAaTCs B MpHIaraeMoM ordere 06 oneHke. OTaenbHb
YaCTH HACTOSINETO OTYETA HE MOTYT TPAKTOBAThCA pa3leibHO, a TONBKO B CBA3U C MOJHBIM TEKCTO
IPHJIAraeMoro oT4eTa 00 OIeHKe, ¢ YIETOM BCEX COACPKAIIUXCS TaM HOMYIIEHHUH U OTpaHUYeHHUH

Oryer 00 OIEHKE COAEPKUT TMpodeccHoHATbHOS MHEHHE OLIEHIIMKA OTHOCHTCIIBE
PBIHOYHOM CTOMMOCTH 0OBEKTa U HE SBIAETCS TapaHTHell TOro, 9To 0GBEKT MOXKET OBITH IPOJAH E
¢BOOOHOM PBHIHKE IIO I[EHE, PABHOI CTOMMOCTH 00BEKTa, YKa3aHHOH B JaHHOM OTYETE.

Ecnu y Bac BO3HMKHYT Kakde-TMOO BOMPOCH 110 METOJMKE OIECHKM M BBIBOJIA!
noxaiy#cTa, o6pamainTech HEMOCPEACTBEHHO K HaM.

C yBaxeHueM, ) ' /
OLICHINHK ? ,Z 2 A B.I'aBpunun
S/ raBPUAMl ¢ =
ANEKCAHAP

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Ln

OTYET
Ne I'1-16/08-30-(4)-6 ot 30 aBrycra 2016 r.
OB OIIEHKE PBIHOYHOM CTONMOCTH
oanoii aknuu AO «IIpeoGpasoBaTtesin»

1. OCHOBHBIE ®AKTBI 1 BHIBO/IbI

OcHoBaHHE AJI1 IPOBEACHUA pa60T 1o OIICHKa OCYIIECTBILLIACh B COOTBETCTBHH C JIOTOBOPOM

OIICHKE Nel'M1-16/06-23-(1)-6 ot 23 urons 2016 r. u 3a7aHAEM Ha
oneHKy Nel ot 9 aBrycra 2016 .
Ceeznenns o0 3aKa3uyKe OICHKH OO6mmecTBO ¢ OrpaHHYeHHOH  OTBETCTBEHHOCTHIO

Vupasaromas xommanuss «IIPOOMHBECT» J1.V.
3aKpBITBIM ~ IIa€BHIM  MHBECTHIHOHHBEIM  (DOHIOM
CMCINAHHBIX  HHBeCTHIMH  «PermoHanpHBI  (oHN
HHBECTHIMA B CyOBEKTBI MaJIOr0 H  CPEAHErO
IIpeANpUHAMaTeNsCcTBa PecryGmmku MopaoBisy

OI'PH 1047796726669, nata peructpanuu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 8 OAO KB «MIICE»
r.Capanck

K/c 30101810300000000729

PKII Hanmonanshnoro 6anka PM

BUK 048952729

430005, r.Capanck, yi. Coeerckas, a.50, kopi. 1

Lenp 1 Ha3HAUYECHHE OIEHKH ONpENICICHHe CTOMMOCTH OLIEHHBAaeMBIX aKIWi IIpu
pacyeTe CTOMMOCTH HMMYINECTBA, COCTaBIIAIOMIETO
3aKpBITHIN IaeBOM WHBECTHUIMOHHLIA (OHJ CMEMAHHBIX
HHBeCTHIUH «PeruoHaneHeli QoHJ HHBECTHIMI B
CyOBEKTHI MaJIOTO W CPEAHEro IpeANpHHMMATENLCTBA
Pecniy6muxu MopmoBusy.

Bun onpenenseMoit cTOMMOCTH CIpaBeNIMBAsl ¥ PEIHOYHAS CTOHMOCTE
CaeneHus 0 MOTEHIMAIPHEIX OOmecTBO ¢ OrpaHMYEHHONM OTBETCTBEHHOCTHIO YK
[I0JIB30BATENAX OTUCTA «ITPOOUHBECT» V. I D CMEIIaHHBIX

UHBECTHIHA «PernoHanbHbI GOHA HHBECTHIMH B
CYOBEKTHI MaJlor0 W CpeAHEro IpeAlNpHHAMATEILCTBA
. Pecniy6nukun Mopmosusy»

HaumvenoBanue u xpaTkas 1 (omHa) oOBIKHOBeHHAA MMEHHAs aKIUs HOMUHAILHOM
XapaKTEPUCTHKA OOBEKTA OICHKH croumMocTeio 100 py6ieif axkmmoHepHOro oOIIECTBa
«IIpeobpaszosarens» (OI'PH 1101327001434) B cocraBe
nmakera akmnui, cocrosimero u3 475000 (deThIpexcot
CEMHJIECATH ILATH THICSY) INTYK, YTO COCTaBIIeT 99,98%
YCTaBHOIO KalHTana oOInecTBa, PacIONOXKEHHOIO II0
anpecy: 430001, Pecnybamka Mopmosus, r.Capanck,
yi.Ilponerapckas, 126

Bun npaBa u npaBoo6nagarenn OOCHMBAacMBIE  aKIOMU  HaxomidTcs  Ha  IIpaBe
00BeKTa OLIEHKH COOCTBEHHOCTH Y CIICAYIOIMHUX aKIHOHEPOB:

99,98% ycraBHOrO KamuTanma mpuHamiexur 000 VK
"TIPOOMHBECT" V. 311D CMEIaHHEIX
HHBECTHIMA «Pernonansuerii ¢GoHI HHBECTHUIHHA B
CyOBEKTBI MaJIOTO M CPEAHEro IMpeAlpHHEMATENLCTBA
Pecny6mixu Mopnosusy; 0,02% - dusuyeckomy umy

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hanuune y o0bekTa oueHKH obpeMeHeHUT HE 3aperuCTPUPOBAHEL, JIpyTa
obpeMeHeHui, orpaHuYeHnN uH(popMaIHs He IPeaoCcTaBIEHA

Homep oryera No I'1-16/08-30-(4)-6

Hara onenku 1 aBrycra 2016 .

[lepuon nposenenust pabot nmo onerke | 9 asrycra 2016 r. — 30 asrycra 2016 r.

Jlata cocraBnenus oTyera 30 aBrycra 2016 1.

Pe3ynbTarh! OIeHKH, MONyYeHHbIE IPH
NPUMEHEHUH PA3IMYHBIX TOXOIOB K
oneHKe (MH(OPMAITHOHHO):

3AMPAMHBLE HOOX00 113 pybuneit 73 komeiiku

CpasHumMenbHLIY NOOX00 000CHOBAHHBI OTKA3 OT UCIIOJIB30BAHHS

00X00HBII ROOX00 0DOCHOBAHHBI 0TKa3 OT HCIIOJBL30BAHUSA

Hrorosas BenmmunHa pHIHOYHOM 113 pybneit 73 komeiikn.

CTOMMOCTH 00BEKTa OIEHKH ITomyyeHnnas oOIEHOYHAS CTOMMOCTh OIHOH AaKIMW

ABNACTCA €IUHOM NI BCEX aKIMi OMHTEHTA B COCTAB
KOHTPOJILHOTO IIaKeTa aKIui, cocTapisromero 99,98¢%
YCTaBHOTO KalluTada SMUTEHTA

Hrtoropas BenmuurHa crpaBeaInBoii 113 py0Gmneit 73 xomeiiku.
CTOMMOCTH 00BEKTA OIEHKH

Onerxa OlieHKa OPOM3BEACHA HA OCHOBAHHMH IIPEJOCTABICHHBIX 3aKa3unKOM JOKYMEHTOR
OCMOTpa 0OBEKTOB M B COOTBETCTBUM ¢ DenepanbubM 3akoHOM «O6 OIEHOYHOM MeSTETPHOCTH |
Poccuiickoit ®enepanun» or 29 wmrons 1998 r. Nel3s5-@3, yIBEepXKIeHHIME DenepaabHbIMI
CTaHAapTaMy OLeHKH, CTaHIapTamMy U IIPaBHIIAMH OLEHOYHON NestenbHocTH CaMoperyampyeMot
MEXXPETHOHAIBFHOH acCOIHAITIN OIICHIIUKOB.

TepmuH “pbIHOYHAS CTOMMOCTB”, HCHOIB3YEMBIii B OTUETE, ONpPENENSIETCs CIeAYIOLIIM 00paso!

PrmHoYHas ctomMocTs - Hambojee BEeposSTHas LEHA, MO KOTOPOH OGBEKT OLEHKH MOKE
OBITh OTYYXIEH Ha ATy OLIEHKH Ha OTKPHITOM DPHIHKE B YCIOBHSX KOHKYDEHITUH, KOTJla CTOPOHE
CHENKK JISHCTBYIOT pa3yMHO, pacIoiaras Bceit Heobxomumoi nu(opManueii, a Ha BeIMIHHE LEHE
CIIENIKH HE OTPaXXaroTCd KaKHe-Tu00 Ype3BBIYaiHbIe 00CTOATENBCTRA, TO €CTh KOTIa:

® OJHA U3 CTOPOH CHCNKH He 00A3aHa OTYYXXJAThb OOBEKT OLEHKH, a Apyras CTOpOHA Ht¢
00s13aHa IPHHUMATE HCIIOIHEHHE,

®  CTOPOHEI CHEIKM XOpOLIO OCBEIOMJICHBI O IIPEJMETE CHENKH M IEHCTBYIOT B CBOMD
HHTEpecax;

®  O0BEeKT ONEHKH NpPEeICTaBIEH HA OTKPHITOM DHIHKE MOCPEICTBOM IyOnuYHON OQEpPTHI
THINYHOMR U1 aHAJIOTHYHBIX 0OHEKTOB OLIEHKH;

® [CHA CHCIKH MNPEACTaBISIET COOOH pasyMHOE BO3HArpaXKIeHHE 33 OOBEKT OICHKH, F
IIPUHYMICHUS K COBEPUICHUIO CAENKH B OTHOMICHUH CTOPOH CIENKH C Ybeli-Tub0 CTOPOHEI He GBLIO;

®  IUIaTeX 3a OOBEKT OLIEHKH BEIPAXKEH B ICHEKHON BopMe.

CBEJIEHMA OF HCITOJTHUTEJIE

Wupusunyansaeiit mpeAnpuHEAMaTens IaBpiiis Anekcannp Bragumuposuu

OI'PHMII 316132600052330 ot 22.03.2016r.

WHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecry6iuka Moprosus, r.Capanck, yn.Kommynuctuyeckas, 62-99.

p/c 40802810400000014958 B AO «Turskodd Bark» (r.Mocksa)

K/c 30101810145250000974

BHK 044525974,

HcriomHuTe s OCYINECTBIAET OLCHOUHYIO eI TELHOCTE ¢ 1997 rofa.

I'aBpuman A.B. npomen o6yuetne B Mexorpaciesom UIIK Poccuiickoif SKOHOMUUYECKOI

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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axanemun ¥M. [".B.Ilexanosa o nporpamme «IIpodeccHoHansHast OEHKa B 3KCIIEPTH3a 00BEKTOB K
npaB coGCTBEHHOCTH» (cnenuanu3anus «OLEHKa CTOMMOCTH HpemupHsTH (OusHeca)». JJuniom
IOI Ne328618 or 29.06.2001r. VYoocmosepenue o noeviuenuu xeanuguxayuu Ne001555
(peructpanvonnbid  Ne 2228)  Beimano  @IBOYBIIO  «Hwmkeroponckuit  rocynapCTBEHHBIH
apXMTEKTYPHO-CTPOUTENBHEIN YHUBEPCUTETY, IO IIporpamme «OLieHOYHAs AeITENBHOCTDY.

Hcnonnutens spigercs wieHoM CaMoperynupyeMoil MeXpernOHATLHOM —acconHaluy
oneHIuKoB (123007, Mocksa, XopomeBckoe Imocce, A. 32A), BKIIOYEH B PEECTp ONEHIIHKOB
27.12.2007r. 3a peructpanuorusm Nel300.

3a BpeMsl OCYIIECTBNICHMS OIICHOYHOH JeATeNbHOCTH VICIONHMTENh HE INpHBIEKANCS B
Ka4yeCTBE OTBETYHKA B CyACOHBIX OpraHaX B CBS3M ¢ HEKAUYeCTBEHHO OKA3aHHLIMHM OLIEHOYHBIMH
yCIyraMu.

B nemix obecrievenus mpaB noTpeOHTENeH ONEHOYHBIX YCiuyr VICIONHHUTEND 3aCTpaxoBal
TPOXIAHCKYI0 OTBETCTBEHHOCTh IIPH OCYIIECTBICHHH MPOQECCHOHANBHON AeATeNBHOCTH
ouneHmukoB B AO «CrpaxoBoe o6mecTBo Tra3oBoit mpomsmuieHHOCTH»Y (AO «COILA3p).
CepruduKaT CTpaxoBaHHS OTBETCTBCHHOCTH OICHIIMKOB IPH OCYIIECTBICHHH OICHOYHOM
mestensHocTH Ne7615PL0O017DO ot 31.12.2015 roga Beiman cpokom o 31.12.2016 r. Crpaxopas
cymma — 3000000 py6.

3ASBJIEHHUE O COOTBETCTBUMA

Hoanucasmmii manHbE oT9eT OLEHIIMK HACTOSINHNM yIOCTOBEPSET, YTO B COOTBETICTBHE C
MMEIOIMUMHACS Yy HETO TAHHBIMHU:

* NpHBEJCHHBIE B OTYeTe (AKTHl, HA OCHOBE KOTOPBIX IPOBOJHUIICS AHAIH3, MACIAINCH
IPEIONIOKEHNs W BEIBOJABL ObUIM coOpaHbl ¢ HAWOONBINEH CTEIEHBIO MCIOJIB30BAHMUS 3HAHUI
OIICHIIMKA, IPAaBUJILHEL U OCHOBHIBAIOTCS HAa 3HAHHSAX OICHIIMKA;

® CHCNaHHBIA aHAINW3, BHICKa3aHHBIE MHEHUS H TONYyYCHHBIE BEIBOIOEI ICHCTBHTEIHHEBI
HCKITFOYHUTENFHO B IPENEIaX OTOBOPCHHBIX B JAaHHOM OTYETE JONYIICHHM M OTPaHMIMBAIONIAX
YCIIOBHIA 1 ABJIAIOTCS HAIUMH IEPCOHATBHBIMH, HEIIPEAB3SATHIMEA NPOGECCHOHATBHLIMA aHAIA30M,
MHEHHSMH H BBEIBOIAMMU;

* HMYIIECTBO, COCTABIIAIONMEE AKTUBEI IPEMIPHATHA, ObUIO MHOIO JIMIHO OCMOTPEHO (B CIydae
IPEZIOCTABIICHASA BO3MOXXHOCTH BH3yaJIbHOIO OCMOTPa) B BCE (PaKThI, IPHUBEACHHBIE B OTYETE, BEPHEL

* OIICHIIUK UIMEET OMNBIT ONEHKH HMYIIECTBA, CXOIHOrO C ONECHHBAEMEIM;

* o6pa3oBaHNE OLEHIINKA COOTBETCTBYET HEOOXOAUMBIM TPeGOBaHHUSM;

* OLUEHINWK HE MMEET HHM HAcTOAIIeH, HH OXHIACMOH 3aMHTEePECOBAHHOCTH B OLIEHHBAEMOM
UMYIIEeCTBE U JEUCTBYET HENpEAB3ATO M 0e3 IpeayOexAeHHs K y4acCTBYOUIMM CTOPOHAM;

* BO3HArpaXJCHHME OLICHINUKA HE 3aBUCHUT OT HTOTOBOM OIICHKH CTOMMOCTH, a TAaKXe TeX
COGBITHIA, KOTOpBIE MOTYT HACTyNIHUTh B PE3yNILTATE HCIOJIB30BAHUS 3aKa3UHKOM WM TPETHHMH
CTOPOHAaMH BBIBOJIOB W 3aKIIOYEHHM, COIEpIKAIIUXCH B OTYETE;

® 3aJlaHHe Ha OICHKY HE OCHOBBIBAIOCH HA TPEOOBAHHMHM OIIpENENICHUs 3apaHee OTOBOPEHHOIM,
MHUHUMAIBFHON HJIH MaKCHMAJIbLHOH IIEHEI;

* oOncHKa ObUIa MpoBeleHa Ha OCHOBaHWH TpeGoBaHUM, ycranoBieHHBIX @3 «O6 oreHo9HOM
aeaTensHoCTHY, DeNnepanbHBIMU CTaHAAapTaMH OLEHKH, CTaHmapTaMH H MpaBHIaMH ONECHOYHOM
nearenbHocTH CaMoperyupyeMoil MEXXpErHOHAIBHOM acCOLMALMK OIEeHIIKOB.

2. 3ATAHME HA OLHEHKY

HanmenoBanwne u kparkas 1 (omma) OOBIKHOBEHHAss MMEHHAS aKIUS HOMHMHAILHOM
XapaKTepHCTHKA 00BEKTa OEHKH croumocTeio 100 pyGneii aknmonepHOro obInecTBa
«IIpeobpazoBarens» (OI'PH 1101327001434) B cocTase
makeTa akummi, cocrosmero u3 475000 (wereipexcor
CEMHJIECATH ILSITH THICSY) IITYK, 9TO cOocTaBiIgeT 99,98%
YCTABHOIO0 KaIuTana OOINECTBa, PaCHOJIOXEHHOTO IIO

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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agpecy: 430001, Pecmy6nuka Mopaosus, r.Capanck,
ynIlponerapckas, 126

Bun npaga u nmpaBooGnagarenn OLCHUBaeMble  aKIMA  HaXOAATCAd  H4  IIpaBe
00BEKTa OIEHKH COGCTBEHHOCTH Y CICAYIOIMX aKIIHOHEPOB:

99,98% ycraBHOro Kamurama mpuHamiexur OO0 YK
"TIPO®OMHBECT" Y. 3[11AD CMEIIaHHbIX
WHBECTHIUH «PervoHampHEIA (OHI HHBECTHLHN B
CyOBEKTBl MaJor0 M CpEIHEro IpealpHHEMATEIHCTBA
Pecry6mixu Mopnosust»; 0,02% - dusraeckoMy JHILy

Llens n HA3HAYEHUE OLICHKH OIIPENICNICHHE CTOMMOCTH OIICHMUBACMBIX aKIMH IIpH
pacdere CTOMMOCTH  HMYINECTBA, COCTABJLIIOIICTO
3aKpEITEIA MacBOM MHBECTHITHOHHEBLA dboHI cMeImaHHbIX
UHBECTUIMH «PermoHansHbIl  (GoHA HHBECTHLHI B
CYOBEKTBI MaJIOTO M CPEe[HETO IpeAlpHHIMATEIHCTBA
Pecrry6miku Mopnosusi»

Buz onpenensemoii crouMocTa PBIHOYHAS CTOUMOCTD
IIpeanonaraemoe UCIONE30BaHHE JUIS OlIpeACTICHUS CTOMMOCTH MMYIIECTBA,
Pe3yJIbTaTOB OICHKH COCTABJIAIOIIETO 3aKpPHITHI IA€BOM HHBECTHIMOHHBIA

GOHJ CMEIMaHHBIX HHBeCTHIMI «PerMoOHATBHBI (OHN
MHBECTUIIMH B CyOBEKTBI Magoro M  CPEIHEro
IpeanpuHUMaTenscTBa Pecnybnmku Moprosusa»

OrpaHndenus, CBA3aHHEBIE C 1. Hu 3akazumx, Hu OneHumk He MOIYT HCIOJIB30BaTh

NpearnoaaraeMbIM HCIIOJIB30BaHUE OT9eT HHa4Ye, YeM JTO MPEAYCMOTPEHO JOrOBOPOM 00

pe3yNbTaTOR OIIEHKU OICHKE. AJIBTCpHATHBHOE HCIIOIB30BAHNAE HACTOSIIETO
OTYETa BO3MOXHO TOJIFKO B COOTBETCTBHM C JEHCTBYIOLIUM
3aKOHOATEIHCTBOM.

2. Bo m3bexaHne HEKOPPEKTHOTO TOJNKOBAHHS Pe3y/bTAaToB
OIICHKH JIFOOBIE CCHUIKM Ha MarepHailbl HACTOSILETO OTYeTa,
mobast  ero TpaHchopMarms 6€3  COOTBETCTBYIOIICH
penaKkiwy 1 paspemenns OLeHIMKa He TOIYCKAIOTCS.

JlaTa oneHKH 1 aBrycra 2016 T.

llepuon nposenenus pa6ot mo omeHke | 9 arycra 2016 r. — 30 asrycra 2016 .

3. IOIIYIIEHUA 1 OTPAHUYUTEJIBHBIE YCJIOBUS],
HCITIOJIb30BAHHBIE OIIEHIIIUKOM ITPM MPOBEJEHVNH OIIEHKH

Omuem 06 oyenxe noO20MoBNEH 6 COOMBEMCMBUY CO CNEOYIOWUMU OONYUYCHUAMU.

1. OneHmuK HCXOmMI W3 TOTO, YTO CBENEHHS, COREpKAlIHecs B HacTosmeM OTdere,
TI0JIy9EHBI U3 HCTOYHMKOB, 3aCTy KHBAIOIIAX JOBEPHS.

2. OueHIMK He HECET OTBETCTBEHHOCTH 3a IOPHAMYCCKOE ONMCAHUE IIPaB OIICHUBAEMOI
COOCTBEHHOCTH H 32 BOIIPOCEL, CBSI3aHHBIE C PACCMOTPEHHEM TIPAB COGCTBEHHOCTH.

3. IOpunudeckas dKCIepTH3a IpaB HA OOBEKTHI OLEHKH HE npoBoauiack. OneHuBaeMas
COOCTBEHHOCTh CYMTAeTCS CBOOOJHOM OT BCEX MpPETEH3Hi CO CTOPOHBI TPETBUX IJHIl U
0GpeMeHEHNH], 32 HCKITIOYEHHEM OTOBOPEHHBIX B OTueTe.

4. Bo u3bexanne HEKOPPEKTHOTO TOJKOBAHMS Pe3yIbTATOB ONEHKM JIOOBE CCHUIKH HA
matepuansl OT4eta, mobast ero TpanchopManus, B Tom umucne mepesos OTuera Ha HHOCTpaHHEIE
A3BIKA, 6€3 COOTBETCTBYIOIIEH pelakiuy W paspemreHuss OLEHITHKA He JIOILYCKAaOTCH.

5. PaboThl 1O TEXHUYECKOMY OOCIETOBAHHIO AKTHBOB IPEANPUATAS BHIOJTHEHEI B
00beMe, COTIIACOBAHHOM ¢ 3akasumkoM. OIEHIIMKOM He IMPUHUMAETCAd OTBETCTBEHHOCTEL 33
HaJIM9Me CKPHITHIX Je}eKToB, 0OHApYXEHHE KOTOPHIX BU3YANBHBIMH HIIH Hepa3pyHIaoUUMHI

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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METOJaMH HEBO3MOXKHO WJIM CBS3aHO CO 3HAYHTENHHBEIMH MAaTEPHAILHBIMH 3aTpaTaMH, H
JIOJDKHO SABJIATHCS NIPEIMETOM CHENHATFHON TEXHIYECKOH 3KCIIEPTH3EL

6. OumeHmWK mpeamnoiaracT OTCYICTBHE. KaKHX-TMOO CKPHITHIX (AaKTOPOB, BIMAIOIIHX
Ha oneHKy. OIEHIMK HE HECeT OTBETCTBEHHOCTH 32 HAJIMYUE TaKHX CKPHITHIX (DaKTOpOB U 3a
HEOOXOAUMOCTH BBLIBIICHHUS TaKOBEIX.

7. OueHIDMK HCXOAWT M3 TOM MpPEANOCHUIKH, YTO MPaBO COOCTBEHHOCTH Ha OOBEKT
ohopMIEHO HA/ITISKAIMAM 00pa3oM. ‘

Omuem 006 oyenke Obll CcOCMAGNEH 6 COOMBEMCMBUU C  HUNCECAEOVIOUWUMY
02PAHUYUBAIOW UMY YCTOBUAMU.! :

1. OneHIKK He IpeNOCTaBiAeT MONOJHUTENBHBIX KOHCYJIBTAUHi II0 [@HHOMY OTYETY M
HE OTBEYAIOT B CyJ€ IO BOIIPOCAM, CBA3aHHBIM C OOBEKTOM OIICHKHU, 32 MCKIIOYEHHEM CIIyYaeB,
HIpPeayCMOTPEHHBIX 3aKOHOAATENBCTBOM U OTAETBHEIMH JOTOBOPAMH.

2. MHeHHe OLEHIIMKA OTHOCHUTENHHO pPHIHOYHONW CTOHMMOCTH OOBEKTa AEHCTBHUTEILHO
TOJIBKO Ha JIaTy OIEHKHU.

3. Orger 06 OIEHKE conepXXUT MpodeccCHOHATbHOE MHEHHE OIEHINUKA OTHOCHTEIBHO
PBIHOYHOM CTOMMOCTH OOBEKTA 1 He ABIIIETCA TapaHTHER TOro, 9T0 0OBEKT MOXKET OBITH ITPOJaH Ha
cBOOOJHOM pBIHKE IO LIEHE, PABHON CTOMMOCTH O0BEKTa, YKa3aHHOM B JaHHOM OTYETE.

4. PelHOYHAsT CTOMMOCTB, OmIpexeiiieMas B JaHHOM OTYeTe, MOXET HCIOJIb30BaThCs
TOJIBKO IS 3a7]a4, OTOBOPEHHBIX JIAHHBIM OTYETOM.

5. Mroropasd BelWYMHA PHIHOYHONW CTOMMOCTH, YKa3aHHAas B HACTOMINEM OTYETE 00
OLICHKE, COCTAaBICHHOM B MOpPSIKE U Ha OCHOBaHHMH TpeGoBaHMi, ycTaHOBIeHHBIX D3 «0O6
OLCHOYHOM JeATenbHOCTH» M (DemepalbHEIMH CTaHIAPTAMH OLIEHKH, MOXXET OBITh IpH3HAHA
PEKOMEHIyEMOH M7 IeJie COBEpIIEeHMsI CASTKH ¢ 0OBEKTOM OIICHKH, €CIIM C HATHI COCTABICHHUS
oT4eTa 06 OIIEHKE IO JAThl COBEPIICHHS CHENKH ¢ 0OGBEKTOM OIEHKH WM JATHl IIPEACTaBICHNS
ny6nuyaol odepTsl mpomwto He Gojiee 6 MecsieB. Eciu B cOOTBETCTBHM ¢ 3aKOHOAATEIECTBOM
Poccuiickoit ®enepanun npoBeneHne ONEHKHU SBISIETCS 00S3aTeILHEIM, OT JAThl OUEHKH [0 JaThI
COCTaBJICHUS OTUeTa 00 OLICHKE JIOJIKHO MPOUTH He 00Jee TpexX MECHIEB.

6. B oTHomeHMsIX ¢ 3aka3zdyMKOM, ONpeNelsieMbIX paMKaMH NaHHOro ordera, OIeHITuK
PYKOBOZCTBYETCS INEHCTBYIOIIUM 3aKOHOJATEILCTBOM B OOJIACTH OICHOYHOM JEATEILHOCTH.

7. B pamkax naHHOrO OTYeTa pacdeThl NPOBEICHEI C MCIOJIB30BaHHEM IIPOrPaAMMHOIO
kommrexca Microsoft® Office Excel® 2010 ®  MOTyT He3HaYMTENBHO OTIMYATHECS —IIPH
nepepacyere Ha IPYTHX BEIYUCIIATEIBHBIX YCTPOMCTBAX.

8. JlokymenTEI, ImpemocTaBieHHBIE 3aKa34yMKOM JUIA MPOBEJCHUS OLEHKH, COIEPKATCI B
ApXHBHOM D3K3€MIULIpE OoT49eTa 00 OLEHKE, KOTOpBIi XpaHWUTCS y OICHIHKA. B HACTOSAIEM
oT4yeTe 00 OIEHKE IIPEACTaBICHBl KOIHMH C JOKYMEHTOB, IPEIACTABICHHBIX 3aKa34MKOM.
OTBETCTBEHHOCTh 32  JOCTOBEPHOCTH  JOKYMEHTOB M  HH(OOpPMAIMH, INPEIOCTABIEHHBIX
3akazunkoM, OIeHIIUK He HECeT.

9. Konmst Hacrogimero ordera, He 3aBEpEHHAas HAISKAIIUM 00pa3’oM CUHTAETCH
HEJCHCTBUTENBHOM.

4. IPUMEHSEMBIE CTAHAAPTHI OIEHKHN

Otyer 06 omeHKe IpeacTaBNseT cOOOH NOKYMEHT, COACp)KAllMi MOATBEPKICHHOE HAa
OCHOBE cOOpaHHOH WHGOpPMAMH H pacdeToB IpodeccHoHaNbHOe CyxacHue OneHImKa
OTHOCUTENIBHO CTOHUMOCTH o0BexTa OILIEHKH H COCTaBIICHHBII B COOTBETCTBHH C
3aKoHOZaTeNbcTBOM Poccriickoli @enepanuu o0 OLEHOYHOHN [eATEeNbHOCTH, (eaepaIbHBIMA
CTaHAAPTAMH OLICHKH, CTaHIapTaMH M IIpaBWJIAMH ONEHOYHOH JESATEILHOCTH, YCTAHOBIICHHBIMH
CaMOpETYJIMPYEMOM OpraHH3alMed ONEHINUKOB, WIEHOM KOTOpOH sBISIOTCS OIEHIUKHY,
HOJATrOTOBUBIIME OTYET, MpeHAa3HAYCHHBIN /I 3aKa34rKa OIIEHKH M UHEBIX 3aHHTEPECOBAHHBIX JIUI]
(monp3oBarenel ordeTa 00 ONEHKeE).

B macrosimel padote npAMEHEHBI CIIEYIOIINE CTaHAaPTHI:

2 +7-927-1842-927; E-mail: inetrussia@gmail.com
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Depepanbueii cranaapT ouneHKU «OOIMMe MOHATHS OIEHKH, MOAXOJBl U TpeOOBaHHA K
npoBeacHuio onenku (PCO Nel)y, yTBepkIOeHHBII mpukazoM MwunskoHompassutusi PO ot 20
Mas 2015 r. Ne297);

Qenepanbuplii  cragmapt oneHkd «llens omenkr w Buabl cromMmoctd (DCO Ne2)y,
YTBEPKIEHHBIH Mpuka3zoM MunskeHompasButusa PO ot 20 mas 2015 r. Ne298;

Qepepanbuelii  cranmapT oneHkd «TpeboBamms Kk otdery o6 ouenke (OCO Ne3)y,
YTBEp>KACeHHEIH nprkazoM MuaakoHoMpa3BuTHSI PO ot 20 mas 2015 r. Ne299.

CrangapTsl U IpaBHa oueHquon JestenbHocTH CaMOperympyeMoil MeXperuoHaIbHOM
acCoIaIIN OIEHIINKOB,

[IpaBuna penomoit u npo<beccn0HaﬂLH0171 stukn  wieHoB  Camoperynupyemoi
MEXPETHOHANBHON acCOIMAaUN OLEHIIHUKOB.

Mexaynapoaasie ctanaapThl oneHka MCO.

MexayHapoHbIe cTaHAapTH GprHaHCOBOI oTyeTHOCTH IFRS 13.

5. CITUCOK UCITOJb30BAHHBIX NHCTOYHUKOB

I'paxxpanckuii kogekc Poccuiickoit ®enepariun.

Hanorogsrii kojiekc Poccuiickoit @enepanmu.

@enepanbHbIii 3aKk0H «O06 oLleHOUHOH fesTenbHOCTH B POy oT 29 mrond 1998 r. Nel135-@3.

OenepanpHbIi 3akoH «O0 akIMOHEPHBIX o0mecTBax» ot 26 aexadbps 1995 r. N 208-03.

Hecmong .M., Kemmu P.O. PyxoBoxctBo no omnenke Omsneca / Ilep. ¢ amra. Pen. komn.:
N.JI. Apremenkos. - M.: POO, 1996.— 264 c.

PykxoBOACTBO 1O OLIEHKE CTOMMOCTH 6H3Heca /Mox pen. B.M.Pyrraitzepa. — M: KBUHTO-
KOHCAJITHHI', 2000. - 372 c.

«Ouenka Om3neca mon pea. mpod. I'psasHoBoit AI. m mpod. Pemortomoit M.A., M.,
®unaHcH K cTatuctuka 1999 r.

CrouMoCTHOHM aHaN3 JIEITCIBHOCTH MpEeANpUsITHS KU OlieHKa Ou3Heca. MexoTpacieBoit
HNIIK Poccuiickoii sxoHoMH4ecKkoii akagemun uM. I".B.ITnexanosa, M., 1998.

Texuuka dhunancoBoro ananusa nog pea. bensx JLII. Aymut, KOHUTH, 1996 r.

®unancoprni ananm3. Kosanes B.B., ®uHance! u craructuka, M., 1996 r.

B.M. Pytraitsep Or1enka psIHOYHOH CTOMMOCTH MAaIIMH M oOopynoBaHus. M3maTeabcTBO
«Jemo» M.: 1998

A.II. KoBanes OneHka MamuH 000pyIOBaHUS U TPAHCIIOPTHBIX cpeAcTB. M.: 1996.

Byxranrepckas ordeTHOCTh ObIIECTRA.

Pacimudporku 6yxrantepckoit oTaerHocTH OOIIECTBA.

VcraB O6mectBa.

Peimenme o BBITyCKe NEHHEIX 6yMar SMUTEHTA.

Otuer 06 uTOrax BBITyCKa IIEHHBIX OyMar 3MUTEHTA.

CounanpHo-35KOHOMHUYECKOe TonokeHne Pecmybnuku Mopmosus B 2016 romy.
MunwncreperBo 3koHOMUKH PM. http://mineco.e-mordovia.ru

O6zop sxoHOMHUYecKux mokasareneit oT 18 aBrycra 2016 r. DxoHoMmudecKas SKCIEepPTHAS
rpynna Munncrepersa punancos P®. http://www.eeg.ru/

6. 3AJAYH, BBITOJHAEMBIE OHNEHITUKOM JUISI JOCTUXXKEHUSA
INOCTABJIEHHOMU IEJIN. ITPOIIECC OLIEHKU

B npomecce omeHkH 00BEKTa CIEOOBAJO OMPEACIHTH €r0 PHIHOYHYIO CTOMMOCTH U
IpPEeJCTaBUTh pPE3YNbTaThl B BHIAC OTYETa. IJTOT MOKYMEHT (OTYET) SBISETCS pPa3BEPHYTHIM
IIOBECTBOBATEIBHBIM 3aK/IIOYECHHEM 00 OIlEHKE C IPUMEHEHNEM CYMIESCTBYIOMUX OOIEeNPU3HAHHBIX
IOIXONOB U MeToJoB oleHKH. OIeHKa NPOBOJHTCS B pPaMKaX IOJIOXKEHHM M METOOJIOTHH
neiictyromux deneparbHBIX CTaHAAPTOB OIECHKH.

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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Heo0xomMoCTh OIIEHKHM CTOMMOCTH HMMYIIECTBAa OOYCIOBIHBAETCS TEM, YTO PHIHOUHAS
S9KOHOMHKA II0 CBOEH CYTH €CTh CTOMMOCTHOE XO3SIMCTBO: B HEM BCE OTHOIIEHHUS HAUMHAIOTCS W
3aBepINAlOTCS ONpENEICHHEM CTOMMOCTH. be3’ 3HaHusA peanbHbIX PHIHOYHBIX IIEH BCEX BHIOB
aKTHBOB (yHKIIMOHAPOBAaHHE PHLIHOYHOIO XO3SHMCTBA HEBO3MOXKHO.

PEHOYHBIE LIEHBI MOCTOSHHO MEHSJIOTCSA ITOZ BO3NECHCTBHEM TEXHHYECKOTO IIPOTpecca,
KOHBIOHKTYPBI PBIHKA M JIpYTrux (pakTopoB. KpoMe Toro, onu moasepkeHsl nponeccaM HHQIAINY |
Aemianuu. B CBA3H ¢ 3TMM B PHIHOYHOM 3KOHOMHKE IOCTOSHHQ CYIIECTBYET HEOGXOIMMOCTB
OLEHKH BCEX BUJIOB aKTUBOB B TEKYIIUX IEHAX, OCYNIECTBIIEMAs B TeX MM HHBIX [€HAX B JHOGOI,
IPOM3BOJIbHEI MOMEHT BPEMEHH, Ha3bIBAaeMblii 1aTo oneHku. [Ipu 3ToM pelaercs 3a7ada: Kakopa
B KaXIbli [NaHHbIA MOMEHT B TEeKyUIEM YPOBHE IICH pealbHasd pBHIHOYHAs, 4 HE ydeTHas
(6yxranTepckas) CTOIMOCTB, €ro JACHCTBUTENbHAS LIEHHOCT IS COOCTBEHHHUKA.

B mpomecce paGotel GbUTH COOpaHBI HEOOXOAMMEIE JaHHBIE. BBLT HpOBEIEH aHAIH3
HCXO/(HOW HH(OpManuu IJs TOTOo, 4YTOOBl NPHHTH K 3aKIFOYEHHWIO O CTOMMOCTH, NPHMEHSIA
COOTBETCTBYIOINHE MOOXOZBL. IIpm 3TOM OIEHKAa CTOMMOCTH BKIFOYaia B Ce0sl CIIELyIOITHE
BHJIBI PaboT:

OIlpeZieNieHUe 3aJaHns Ha OICHKY;
paccMOTpPEeHHE IIPABOBBIX BOIIPOCOB, OTHOCAIINXCS K IPEATPUITHIO;
KPaTKHi aHaIN3 OyXraaTepcKoif OTYCTHOCTH;
PETPOCIIEKTHBA ACATEIEHOCTH KOMITaHUH;
aHaJIN3 (PUHAHCOBOTO COCTOSIHHS IPeIIPHSTHS;
UCIOJIb30BAaHUE OCHOBHBIX IIOAXOJOB OLIEHKHM UL OIpPEAEICHHS PHIHOYHOM CTOHMOCTH
OLICHUBAEMOM JIOTIM B YCTABHOM KAIIHTAJIE;
v' BHeCEHHE IOIPABKU Ha HEKOHTPOJIBHEINA XapakTep J0IH;
v/ BHECeHHE MONPABKU Ha HEJOCTATOUHYIO IMKBHIHOCTD JIOJIH;
v cornacoBaHKe MOIYYECHHBIX PE3yJHTATOB U ONpEJENeHNe HTOTOBOM PHIHOYHOM CTOMMOCTH
OLICHUBAEeMOM JIOJIM;
v/ coCTaBleHHE OTIETa 00 OICHKE.

IIponeaypa onEeHKH COCTOUT W3 CIEAYIONMX YKPYIIHEHHBIX TAIIOB:

1. 3axmoueHrne c¢ 3aka3dMKkoM JOroBopa 06 OIl€HKe: HAa 53ToM 3tame OIeHIHK
UIECHTHQHIUPOBAT ~ pealbHBII OOBEKT COOCTBEHHOCTH, M ONpPEJEIMNI  CBI3AaHHBIE C  HAM
fopunuyeckue mpasa. CropoHamMu OBUIM  OIpEeNENEHBI BCE  CYIIECTBEHHBIE  yCIOBHA
IIPOBEACHMS OIICHKH, a TAKXKE OIpeieicHa JeHCTBUTEbHAS AaTa OLICHKH.

2. VcraHOBI€HME KOJIMYESCTBEHHBIX H KAa9ECTBEHHBIX XapaKTEPHCTHK OOBEKTA OICHKH:
Ha 3TOM 9Tane ObUIM BBHIABIECHBI XapaKTEPHCTHKH PEATbHBIX aKTHBOB, ObUIa coOpaHa JeTambHAs
HH(pOPMalMs, OTHOCAMAACS K OIEHHBaEMOMY o0O0bekTy. ONeHmHK oCyIecTBIsn cOop H
00paboTKy NpPaBOMOATBEP)KAAIOINMX NOKYMEHTOB, CBEAEHHN 00 OOpeMeHEHHH O0BEKTa OLECHKH
OpaBaMi: MHBIX JIMI; MHQOpManuM O TEXHMYECKHX M JKCIUTYaTal[MOHHBIX XapaKTepHCTHKAX
00BEKTa OIEHKM; HHpOpManuu, HEOOXOMUMOH i1 YCTAHOBICHHS KOJMYCCTBEHHBIX U
Ka4eCTBEHHBIX XApaKTEPUCTUK OOBEKTa OLEHKH C IETBI0 ONPECNICHHS €r0 CTOMMOCTH, a TaKKe
Apyroi HHPOpMaLUN, CBSI3aHHOM ¢ 0OBEKTOM OICHKH.

3. AHamu3 pBIHKA, K KOTOpPOMY OTHOCHTCH OOBEKT OLEHKM: HA JIaHHOM 3Tale
OmeHImuMK HCCIEOBAT OTpaciieBble, TEPPUTOPHANBHBIE, SKOHOMHYECKHE, MOJHUTHYECKHE U
IPOYNE AacHeKTBl CIIOXKMBINETOCS phiHKA. ONEHIMMK aHAIM3UPYeT pPHIHOK, K KOTOPOMY
OTHOCHTCS OOBEKT OLEHKM, €ro HCTOPHIO, TEKYIIyI0 KOHBIOHKTYpY H TeHICHIHUH, a TaikKe
HOAOHMPAET aHAIOTH OOBEKTOB OIEHKH H 00OCHOBBIBAET UX BHIOOD.

4. Apamms Haubonee 5(GEKTHBHOrO HCHONB30BaHHUA: HA JaHHOM 5Tare OIeHIuK
IIPOHM3BENl aHAIM3 HaWIydImero H Hambosee 3¢ (eKTHBHOrO HCIONIB30BAHUA OOBEKTa OICHKH.

5. Brilbop Meroma (MeTOZOB) ONEHKH B paMKax KaXIOro H3 IOJAXOAOB K OIICHKE H
OCyIIECTBIICHHE HeoOXOmHMbIX pacdeToB: OIEHIMK 1pH MPOBEACHHH OLEHKH 00s3aH
HCIOJb30BaTh (WM ODOCHOBaThH OTKA3 OT  MCIONB30BaHHs) 3aTPATHBIA, CPaBHHUTENBHBIA U
JOXOIHBIA MOIXOIB! K olleHKe. OmEHINUK BIPaBe CaMOCTOSITENBHO ONPENeNsTh B paMKaxX KaxKJIoro
U3 [MOJXOJIOB K OIEHKE KOHKPETHBIE METOJB! OLIEHKH B 00BEME, TOCTATOUYHOM VLI 0OecIedeHMs

AN NN
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HONHOrO HCCIEMOBAaHUS M IOJyYeHHS OOBEKTMBHOIO pe3yibTrara. BriGop MeTOOB M HX
060CHOBaHHE TOAPOOHO M3I0KEHBI B COOTBETCTBYIOINX PA3/ICaX OTIETa.

6. Wtorosoe cornacosanue (0600IIeHNE) pe3ylbTaToB: HA JaHHOM OTalle, aHaIM3HPYs
TIONYYEeHHBIE BEMYMHB! PHIHOYHOH CTOMMOCTH DasiIMYHBIMH IOIXONaMH, OIeHIMAK TPUXOIUT
K BBIBOJAM O BIMSHHA Pa3IU4YHBIX TOYCK 3pEHHA Ha OLECHHUBACMYIO COOCTBEHHOCTD, Ha €e
UTOTOBYIO OlleHKy. KaxmoMy M3 pe3ybTaToB 6BLT ONpesieieH COOTBETCTBYIOMHH KO3(pQUIUCHT
BECOMOCTH, IIOCIIe YEro MTOTH OIICHKH OBLIM B COOTBETCTBHH C HMMHU COIJIACOBaHBI B HTOrOBOC
3aKJIFOYEHHE O CTOUMOCTH.

7. CocraBicHHE M Iepefada 3aKa3duKy OT4YeTa 006 OIeHKe: Ha JAaHHOM 3JTall€ BCE
pe3yNbTaTH, MOMyYEHHBIC Ha IPEABUIYINMX 3TallaX, CBOJATCA BOCAMHO, M M3/IAraloTCsi B BUJIC
Pa3BEPHYTOr0 IOBECTBOBATENHHOIO MHCHMEHHOTO JOKIaza 00 OIlEHKe, MPEJCTABILAEMOrO, B
COOTBETCTBHH C JIOTOBOPOM Ha OIEHKY, 3aKa3uHKy.

7. OIUNCAHHUE OFBEKTA OIIEHKHA

OGbekToM OleHKE sBiusercs 1 (0mHa) OOBIKHOBEHHAas MMEHHAs aKIhsd HOMHHATBHOM
croumocthio 100 py6ieit akrmoneproro odmectsa «[IpeoGpasoBaTenn (OI'PH 1101327001434) B
cocTaBe TaKeTa aKiui, cocTosmero u3 475000 (YeThIpeXcOoT CeMUACCATH TIATH THICAY) IITYK, YTO
cocrasiser 99,98% ycTaBHOrO KamuTajga oOInecTBa (PErMCTPAlMOHHBI HOMED BBIyCKa LCHHBIX
6ymar 1-01-20502-P), xoTopble TpHHA[UICKAT HA Mpase cobecrBerHoctt OO0 VK
"[TPOGUHBECT" JI.V. 3O cMeINaHHBIX HHBECTHIMH «PermoHanbHbli QOHK WHBECTHUIHH B
CyGBEKTH MATIOTO U CPENHETO IpeAIpHEMMaTenbeTea Peciryomxu Mopnosus».

[lonHoe (HpMEHHOE HAMMEHOBAHHE OJMHTEHTa -  AKIMOHEpHOE 00IIECTBO
«[TpeoOpa3oBaTeny.

Coxparernnoe ¢pupmennoe HanMmenopasue — AO «IIpeobpasoBaTensy.

MecTo HaX0XICHHUS SMUTEHTA M UCIOJIHUTEIILHOIO OpraHa SMHUTEHTA!

430001, Pecrry6muxa Mopnosus, T.Capanck, yn.IIponerapckas, 126

Ten.(8342) 29-68-75.

daxc (8342) 24-91-32.

Anpec crpanuipl B cetd "MIHTEpHET": OTCYTCTBYET.

OI'PH 1101327001434

WHH 1327011147

p/c 40702810800000004950 B AKIIMOHEPHOM KOMMEPYECKOM banke
<<MQPHOBHPOMCTPOﬁBAHK>> - OTKpHITOE aKIHOHEPHOE OOIECTBO

K/ca 30101810300000000729

BHUK 048952729 ‘

OCHOBHOIM BHJI JACITECIBHOCTH SMHTEHTA — OpraHm3alud CCprIHOI‘O IpPOM3BOZICTBA
KOMILJICKTA 3JIICKTPHUUCCKOTO 06opy;[013aHH51 JJIS1 DIIEKTPOBO30B IMIOCTOAHHOI'O TOKA.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOOKOHOMMYECKHH AHAJIN3.
8.1. OB30P ITOKA3ATEJIEN SKOHOMHYECKOI'O PA3BUTHS POCCHUM.

NHOJIALAA

B mone 2016 rona wadmanus pasrstace 0,5%, Torma kak romom pasee mpupoct MIIIL]
cocrapui 0,8%. Hakomnennas ¢ magama 2016 roga un¢msmms coctasmna 3,9% mpotus 9,4% 3a
cemb MecaneB 2015 roga. OTMeTHM, YTO B MOCTEHIOK HENETIO HIONS, a TAKXKe B HAuaje aBrycra
6ru10 3aduKcupoBano cHmkenne WIILL, BIICPBEBIE 3a MOCIENHHE IIATH JIET. DTO CTAI0 BO3MOKHBIM
Omarozapss Ce30HHOM KOPPeKIHH WeH Ha IUIOZOOBOIIHYIO HPOAYKIMIO B HAYaie HOBOTO
CENbCKOXO3AHCTBEHHOTO I'0J1a, & TAK)KE YMEPEHHOM NMHAMHKE LIEH Ha APYTHe TOBAPHl M YCIYTH B
YCIOBHAX MPOJOJDKAIOIICTOCSA CXKATHH MOTPEOMTENBCKOIO crpoca. B To e BpeMsa B TielioM 3a
OTHETHBIH MECAIl IeHBI Ha (PYKTHI M OBOIIH CHIDKATHCH MEIICHHEE, a [IEHBI Ha APYTHE IPOLYKTHI
IIUTAaHKUsI POCIM yBEPECHHEE, YeM rogoM paHee. OCHOBHOH BKJIaJ B CHH)KEHHE MECSYHBIX TEMIIOB
IpUpOCTa B OTYETHOM MECALE OTHOCHTENBPHO NPONUIOTOAHHUX 3HAYECHUI BHECHHM IIEHBI HA
perymapyembie Tapudsl. Tak, B urone 2016 roga Tapudst XXKX seipocnu ma 4,1% nportus 7,1% B
HIOJIE IIPOIIIOro rojia.

B romosoM BbpaxeHMH HHOUANHS 3aMemIMIack 10 7,2%, UTO MpEeACTABIseT coGoi
MHHUMAJBHOE 3HaueHMe ¢ Mapra 2014 roma. Oxumaercs, 4TO B YCIOBHAX XOPOIMIETO YpOKas
2016/2017 cenbCKOXO3ACTBEHHOrO roja U CTaOMIM3alul 0GMEHHOTO Kypca rozosasi HHQIAIUS
NPOJOJDKAT CHUXKATECA BO BTOPOM IONYTOJHH, & B aBryCTe-CEHTAOpe BO3MOXHA Aediaanus Ha
NOTPEOHTENBCKOM pBIHKE. IIpH COXpaHeHHH TEKyIMHX TeHIEHIHH HAa MOTPeGHTENBCKOM PBIHKE
HHQIANA 0 UTOraM TOo/la MOXKET 3aMeUIUThCA 10 5,6-5,8%.

PEAJIBHBLIV CEKTOP
Banopoii BHyTpeHHMiT IPOAyKT

[lo mpexsapuTensHBIM JaHHEIM Poccrata, B IIEpPBOM noayropuu 2016 r. mageune BBIT
IIPOI0JDKAJIO 3aMEJUIATECSA U B TOJNOBOM BEIpaxkeHUH cocTaBuio 1,2% B I kB. u 0,6% Bo II kB. mocie
3,7% n 3,8% mnamenns B Il u IV kB. 2015 r. cooTBercTBeHHO. Il0 OmeHKe 93I, BBII ¢
HCKITIO4YeHneM ce30HHOCTH BO II xB. 2016 r. cokpatmics Ha 0,5% mocine nagenus Ha 0,2% B IV KB.
IIPOIITIOTO rojia, a 3areM pocrta Takxke Ha 0,2% B I kB. TeKyimero rozaa.

B nroHe Texymero roga OCHOBHBIE IIOKA3aTENH PEATBHOIO CEKTOPA POCCHICKON IKOHOMHKH
IIPOAEMOHCTPUPOBAIIH HETaTUBHYIO JUHAMUKY . ITo IIpEABAPUTEITHHEIM OIICHKaM
MumskorompassaTas Poccnn', B nrone BBII cHusmics Ha 0,5% B rogoBoM comocrasnennu (—0,7%
B ampene, —0,6% B Mae). ITo pacuetam D3I, CKOpPEKTHPOBAHHEIA Ha Ce30HHOCTH 066eM BBII B
HroHe cokpatuics Ha 0,1% mocne okono HyneBolf TMHAMHKHA B ampese U cokpameHns Ha 0,1% B
mae. Bempyck 6a30Berx orpacieit OKBOJI ¢ MCKIIOYEHHEM Ce30HHOCTH B HMIOHE COKPATHICS HA
0,2% mocne nanenuns Ha 0,6% B anpene u Ha 0,1% B Mae. Takum obpa3oM, ageHne Ipon3BOACTBA
C HCKIFOYCHUEM CE30HHOCTH, HadaBIeecs B KoHue 2014 r., 3aMeymnock, HO, CTPOro roBOps, HOKa
HE JOCTHTJIO «JTHA.

I'OCYJAPCTBEHHBIE ®MMHAHCHI

Ho namuemM @enepanbHOTO Ka3HAYeHCTBA, JOXOIBI PACIIMPEHHOro Glomkera’ B SHBape-
mroxe 2016 roxa cocraBumu 12522 mnpg. py6neit unun 32,7% BBII no cpapuennio ¢ 34,4 % BBII B
IIpeAbLIYIIeM TOTy.

Pacxoant pacmupenHoro Gromkera coctaBwin 13583 mupn py6neit wim 35,4% BBII no
cpapaeHmIoO ¢ 36,8% BBII B mpemsimymem romy. Takum o06pasoM, KaccoBbIii aedHIHT
pacIIHpeHHOro 61o1keTa cocTapiiI B ssHBape-mioHe 2016 roga 1061 mupa py6ieit wiu 2,8% BBII
1o cpaBHEHHIO ¢ 2,4% BBII B ssuBape-urone 2015 roza.

' 3pece W nanee naARMe MumykoHOMpa3BUTHA B3ATHl W3 MOHMTOpHHra MMHIKOHOMpA3BUTHS O CHMTYalHH B
sxoHomEKke Poccriickol ®enepannu B auBape-mone 2016 r. ot 28.07.2016 T.
? JlanHKie 0 BCHOIHEHRIO pacmupenHoro 0romkeTa MyOIHKYIOTCA C JIaroM OPHMEPHO B [BA MecAIa
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Jloxo/pl KOHCONHIHPOBAHHOTO Giomaera 3a sHBapb-HioHb 2016 rozia COCTABUIA 9741
Mty py6eit uimm 25,4% BBII mo cpasreHnio ¢ 27,7% BBII B mpeasiayieM rofuy.

Pacxoapl KOHCOJMINPOBAHHOTO Gromxera coctasunu 10893 Mipa pyOeit uam 28.4%
BBII 1o cpaHeruo ¢ 28,8 % BBII B mpeapiaymeM roay. IIponeHTHBIE TIJIATEKH COCTABAIH 392
wipx pyGueit wm 1% BBII, uro BBlIIE YPOBHS HPEIBIIYIIEro rofa 0.9% BBIIL. HenpoieHTHEIC
pacxozst — 10502 mipn py6neit wim 27,4% BBII o cpasrenuio ¢ 27,9% BBII B mpeabyIymeM
rofy.

Taxum 00pa3oM, KaCCOBBIi peduUIUT KOHCOMHIHPOBAHHOIO OroKeTa COCTaBWI B
saBape—urone 2016 roxa 1153 mupa py6mneit uma 3% BBII 110 CpaBHEHHIO C nedumuroM 1,2% BBII
B NPEBIAYIIEM TOJTY.

TlepruuHbIil [eGUIET KOHCONNTUPOBAHHOTO GromkeTa cocTaBua 761 MIpA pyOueit uim
2% BBII 110 cpaBHEHHIO C ACPUIMTOM 0,3% BBII B npeasiIymeM roay.

JEEHEXHO-KPEIUTHBIE T[TIOKA3ATEJIN
JiuHaMuKa MeKTyHApOAHBIX Pe3¢pBOB
Ilo wroram momnst 2015 roga MEXITYHAPOIHbIC PE3CPBE] Poccuriickoit Menepaiiiy BEIPOC/IN HE
1,2 Mupa AoJuL (WM Ha 0,3%). Hamomuum, 910 06BEMBI MEXKIYHAPOIHBIX PE3CPBOB YCTOHYHBO
pociu ¢ aekabps 2015 roma, m jmmb B Mae 2016 roma 650 3aMKCHPOBAHO CHHIKCHHC. ITc
mauHeM Ha 1 asrycra 2016 rona 06BEM 30JIOTOBANIOTHREIX PE3CPBOB PAaBHAICA 393,9 mupa OO
4YTO TIpeCTABIAET 00U MAKCHMAITBHOC 3HAICHHE ¢ nexabps 2014 rozma.
JIMHAMHAKA JeHeKHO-KPEeINTHRIX nokasarteJiei
O6beM JICHSKHOM Macchl BHIDOC B MIOHE Ha 0.6%. TIpu sToM 00BEeM HAITMIHBIX JIeHer 1
obparerus 3a MECSLl YBETHIHICA Ha 1,0%, a 06bem Ge3HANHIHBIX CPEICTE B pyonsx - Ha 0,6%. I
rOIOBOM BBIp@KEHHH IPHPOCT neHexHoi Maccsl M2 cocTaBul 12,3% npoTHB NpHPOCTa HA 11,59
mo uroram 2015 roxa.
[lo cocrosmmo Ha 1 moms 2015 r. KOs HATMHYHBEIX JCHCT B oOpalieHHH B CTPYKTYp
py6uieBoit IEHEXHOM MacChI COCTaBIIIA 20,2%.

l[ene’muo-lcpennTﬂ'aﬁ IOJIHTHKA
Ha mocnenueM 3acenannu CoseTa JUPCKTOPOB Banka Poccun, coctosBrieMcs 29 MOt 201

roja, OBUIO HPHHSTO PEIICHUE COXPAHUTDH KTOYEBYIO CTaBKy Ha YpOBHC 10.50% roaoesDR
HamoMHMM, 9TO Ha TPEABUIyLIEM 3acCAaHuH (10 mons 2016 roza) CTaBKM IO ONEPAHIM baHK
Poccun 66umH cHwkeHs! Ha 0,5 1.1, B COOTBETCTBYIOMIEM 3asBJICHAY TOBOPHICS, YTO, HECMOTPA E
NpOJIOIKEHHe TEHCHIMA K 3aMEUICHIIO uHGIATMY, TO-IPEXHEMY COXPAHAIOTCA PHCKH TOT
grto HHQIAONS He JOCTHTHET MENECBOro ypoBHi 4% B 2017 roxy... Jns yMEHBIICHUA STHX PHCKC
HeobxomuMo momuepkarue bankom PoccHE TPOIECHTHBIX CTaBOK HA yPOBHE, CTHMYIHMPYIOIIE
cOepexenusi, CIOCOOCTBYIOMEM  CHIDKCHHIO UHOIIMOHHBIX ~ OXWJAHUH ¥ YCTOHIHBON
3aMe UIeHIIO HHGIIAIMH J0 NEJIECBOTO YPOBHAY. OCHOBHBIE PHCKH YCKOPCHHS HHQIANMY CBA3AHDI
HeoIpeNeTeHHOCTBIO «OTHOCHTEIPHO  KOHKPETHBIX Mep GIOJKETHOM KOHCONHUJIAIHY, B TOM HC:
HHICKCAIHH 3apIUIaT ¥ IEHCHITY.

BOJLIIHHCTBO JKCIIEPTOB CXOMUIOCH BO MHEHHUH, HTO Baunx Poccum BO3BMET May3y M |
Oyfer CHIKaTh CTaBKH B HIOJC. VYBEPEeHHOCTs OTHOCHTENBHO TaKOro HCX0Aa Jo6aBuU;
BLICKA3BIBAHMS [IPE3MIEHTA, OOECTIOKOSHHOr0 YyKPCIUICHMEM py6ns.  Chenyromee 3acefiaH
Copera mupektopo banka Pocchn COCTOMTCS 16 cenrs6psa. [lo HameMy IPOrHO3Y K 3TO!
MOMEHTY WH(IAIMA 3aMeUIUTCA 10 6,5%, uro Gy/eT SABIATHCS BECOMBIM apryMCHTOM B MOJIb
cHmKeHns craBok LlenTpagsHOro 6aHKa.

BAJIIOTHBIN PEIHOK
Cpenumit Kypc pybis K J0JIapy B HIOIC coxuiIcs Ha ypoBHe 64,33 py0./moI.; TaKl
o6pa3om, MO CPABHEHHIO C WIOHEM, HOMHHATBFHOE YKpEIUIeHHEe COCTaBHIIO 1,5%. Tlommepx
POCCHHCKOH BamoTe OKashiBana JOCTATOIHO GNArONpHUATHAS CHTyalus C YHCTBIM OTTOK
KaMETAIa: COTNACHO MpeIBapiTeNbHOH onenke bamka Poccuu, B MIOIE OH COCTaBHJ BCErO |
MIIpA Jojul. B mepshie fBe ACKajbl MECAIA TPEHN JMHAMEKE Kypca pyOia 66Ul MOBBITATEIEHBM

& +7-927-1842-927; E-mail: inetrussia@gmail.com



3 A & S & B E .- aE = m.

N E B B EEEE -

HnpnBHnyansHbIH OpeanprHUMaTes I aBpiMH Anexcanap BiamuMuposrd 15

(oHe MpoBeNEHHs HAIOTOBBIX BBILIAT U MONBITKH IEPEBOpoTa B TypIyH, MOBBICHBINEH HHTEPEC
MHBECTOPOB K APYTHM CTpaHaMm ¢ (OpMHpPYIOIMMUCH phIHKaMH; 20 HIOIs Kype Joiuiapa DOCTHT
MHHAMAIGHOTO 3HaYeHHS B 62,99 py6./mowr- B pampHelmeM, omHako, Kypc pybms Hadanl
CHIKaThcd Ha (oHEe GHICTPOro majfeHus IIeH Ha HeQ)Th, TAK YTO IO COCTOSHUIO Ha KOHEI MecAla
Kypc Hoiuapa coctasun 67,05 py6. mporu 64,26 py0. Ha Hagano Mecsua. PearbHoe yKpeIicHUe
py61s K [0ITapy 1O CPaBHEHHIO C HIOHEM COCTaBWIO 1,7%; MO CPaBHEHHIO C [ekabpeM, OHO
croxwuiiock B pazmepe 10,0%. :

CpemEmii Kype pyOiIs K €BpO B HIOJE CIOXHICT Ha yposHE 71,23 py0./eBpo (yKpemieHHue HA
3,0% IO OTHOLNEHHUIO K HIOHHCKOMY 3HAYE€HHIO); MO COCTOSHHIO HA KOHEI[ MeCsIla Kypc COCTaBHII
74,38 py6. mporus 71,21 py6. Ha Hauano Mecsna. PeanpHbri Kype pyOis K €Bpo B HIOJIE BRIPOC Ha
3,5% TI0 CPaBHEHHIO C MIOHEM; OTHOCHTENBHO AeKabps 2015 1., peaibHOE YKPEIUICHHE CIIOKMUIOCH
B pazmepe 9,9%.

PearsHEI 50 dEKTHBHEL Kypc py6is K HHOCTPAHHBIM BAIIIOTaM yBENU4HIICS B Hiose Ha 3,0%
IO CPABHEHHMIO C HIOHEM; [T0 OTHOIICHHIO K Aekabpio 2015 r., yKkpemienue cocTaBriIo 10,9%.

OMHAHCOBBIE PBIHKH
locynapcTBEHHBIA JOIIT

Ha 1 aBrycra 2016 r. oOmmmii 065eM rocy IapCTBEHHOT'O BHyTpeHHero1 nonra P®, BepaskeHHOTO
B FOCY/JapCTBEHHBIX MeHHbIX 6ymarax (OP3-I'CO-OBO3), coctasun 5912,9 mipz py6. u 3a Mecsn
yBenmumics Ha 69,2 mupx py6. mm Ha 1,2%, a ¢ Hayasa roja BEIPOC Ha 6,1%.

B mrone mpHBIEUEHN BHYTPEHHETO JO0Nra Ha ayKIHOHAX cocTaBuau 97,5 miupa py6.; IpoluIo
TaKoKe jopasMernenue seimycka O®3-UH Ge3 nposenenns aykuuona B o6seme 0,95 mupy py6. C
Ipyroit cToporsl, 65u1 moramen soiryck I'CO-IITIC 35012 B o6beme 30,0 mupx py6. 3asop okoio
0,7 MIpI py6. MeXILy PasHHIEH HPHBICYCHUS H TOTAIleHHs X OOIIMM MPAPOCTOM BHYTPEHHETO
JIOJITa BRIpaXKaeT mepeolieHKy rocaoinra 1o O®3 ¢ HHACKCHPYEMbIM HOMHUHAIIOM.

B COOTBETCTBHM C HPHHSTHIM 3aKoHOM O ®enepanpHoM Oromxere Ha 2016 r., 00BeM
3aIUIAHHPOBAHHEIX UHCTHIX TOC3aMMCTBOBaHMM cocTaiaser 393,2 muipa pyb., B TOM HHCIC
IOCPEIICTBOM BHYTPEHHHX 3aMMCTBOBaHUI B IEHHBIX Oymarax 300 Mupx py0. (IpuBieucHHe 1002
MupJ py6., moramende 702 mipx py6.). B OTHOIIEHUH BHEIIHNX 3aHMCTBOBAHHUH NPETyCMOTPEHO
93,2 Miupx py6. YHCTOro yBenWdeHHs rocioira (B TOM HHCie npusiedenne 3,1 mupx momi.,
noramenve 1,7 Miupa AoiL). JlaHHBIA IUTaH 1O BHENIHHM 3aWMCTBOBAHHSM OBUI 4acTHYHO
peanm3oBaH B Mae — Mun(¥H pa3MecTHII BEITYCK eBpoobnuranuii B oobeme 1,75 Mip JOITapOB.

Hudopmanng 00 ayKImoHax

B utone 2016 r. Munun P® nposen BoceMb ayKIHOHOB o pasMemeHnto OD3, Ha KOTOPEIX
GBUIM TPE/IOXKEHE] YeThIpe BHIMycKa, BKmodas Thnbl obmuranuit O@3-I1 u OD3-IIK. Cpenu
BBIIIYCKOB C MIOCTOSHHBIM KYMOHHEIM JOXOJOM pasMemanuchk 26217, 26218, u 26219 pomenmnme B
ob6pamenne B 2015 r.; Bemycku O®3-IIK ¢ mepeMeHHBIM KyIIOHOM, IPUBA3AHHBIM K CTaBKE
RUONIA, 651mn npezctapiens! asyms, 29006 u 29011, ux pasmerneHrne Takke BEeTCA ¢ Havaa
2015 romga. aaukarupHas MexOankoBckas crapka RUONIA B urone moHu3mIach 10 CPaBHEHHIO C
HIOHBCKEM 3HaueHHeM — cpemmee coctaBmio 10,28%, dro ma 28 6.1 MeHpIIE IPESABIAYIIETO
MecsLa.

CpeliHHE NOKA3aTeH AyKIMOHOB B HIONE OBUTM BBICOKMMM, HECKOJIBKO JIy4lle MOKa3aTeseH
monsa. Kosd@uiment akTHBHOCTH (COBOKYIHBIA CIPOC I10 OTHOLICHMIO K [IPEIJIOKEHUIO)
cocraBui 2,18 (8 mrone — 1,71), koaddbruupeHT pasMenieHus (OTHOLICHIE Pa3sMEINEHHOTO obBemMa K
smuccnn) — 0,93 (8 mone 6but0 0,85). CpenHEB3BEIICHHEIH CPOK 10 MOTAMICHHS Pa3sMEINCHHEIX B
wroyie Tocob mramnmi coctasu 8,7 et (B wioHe — 7,2 JIET).

! HamoMHMM, 9TO B COOTBETCTBHH C BIO/DKETHBIM KOIEKCOM, K BHYTPEHHEMY HOJTY Poccuiickoit ®enepanun
OTHOCATCS OGA3aTeBCTBA, BRPAXCHHBE B HALWMOHAIBHOM BANIOTE, B TOM 4ucie pyOieBbie eBpoo0Nuranyy, a K
BHEILIHEMY JIOJTY — 00S3aTeNseTBa B HHOCTPAHHON BamOTe. JTOT MOJXOI OTIMIACTCA OT METOLOJOTUH ILIATEKHOTO
Gananca (Acnoms3yemod Bamkom Poccuh), B COOTBETCTBHM C KOTOPOi BHEIHHM JOJITOM ABJACTCA JOJr NEPEA
Hepe3sUICHTAMH.
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BHyTpeHHU PHIHOK
Cpennee 3HaueHHE TOXOIHOCTH roCyJapCTBEHHBIX OOJUranuii, BBIPAKEHHOS HHICKCOM

Cbonds-GBI RU YTM, B mrtone coctaBwio 8,50% ¥ 1m0 CpaBHCHHIO ¢ HIOHHCKAM 3HAYECHHEM
YIIyUIIAIOCH — CHU3HIOCH Ha 21 6.1, IPOJIOJIKAB TEHECHIIMIO K CTa0MIIM3aIHN.

Ha koHel Hioyst 00bEM PHIHKA PETHOHATBHBIX M MYHHIUIIATBHEIX o6muranut coctapui 575,9
MiIpA py6. u 3a Mecs yenmynics Ha 6,0 mipa py6. Hanbonee KpynHBIM pasMEIICHAEM HIOIT B
JaHHOM cerMeHTe cTan Beimyck Camapckoil oGnacTi ‘o6seMoM 10 mipa py6.; Oymarm
mpegycMaTpuBaloT amoprusaumio goara. Cpok ofpamieHus Bbillycka 8 1I€T, JOXOJHOCTH
MIEPBUYHOTO pa3MELICHHs COCTAaBUIIA 9,99% romoBeIX.

CpenHeB3BelIeHHas JOXOIHOCTh CyOdeneparbHbIX OOMrauuii 1mo HHACKCY Cbonds-Muni
(IIpocTast) B HIOJE CHU3WIIACK 10 CPABHEHUIO C HFOHBCKOM, cocTaBuB 9,56% (-27 6.1m.).

PLIHOK pOCCHICKUX €BPOOGIUrayii

B TeueHwe HWIONT JOXOMHOCTH POCCHHCKHAX CYBEPEHHBIX €BpOOONHMralnuii BHOBb HEMHOI'O
nonusuiuck. CpefHeMecsYHOe 3HAYEHHE 3a HIONh JOXOINHOCTH CYBEPEHHBIX (morTapoBBIX)
espoobmuranuit, mo mugekcy Euro Cbonds Souvereign Russia, cokparmiock 10 3,54% 1o
CpaBHEHHIO ¢ 3,76% B MIOHE; HEHEIIHEH YPOBEHb COOTBETCTBYET TPEXICTHEMY MUHHUMYMY.

OGbeM pHIHKA POCCHUCKUX KOPIIOPATHBHBIX €BpOOOTMranmii Ha KoHel Mas cocrasui 135,9
MIPI JOIUL. W 33 MecsIl COKpaTmics Ha 2,29 mupn jomr uim Ha 1,7% 3a cder mpeoOnanaHms
morameHnii. M3 HOBBIX pa3MeleHHii MOXHO OTMCTHTh TOJNBKO msTmieTHHH Bhmryck ['TJIK
(CocyaapcTBEHHOM TPAHCIIOPTHOM JIM3HHIOBOM KoMIanuu) 00beMoM 0,5 MIIDA HOJUL; HOXOJHOCTD
IEPBHYHOTO pa3MeleHns cocTaBuia 5,95%.

BHEIIIHEDKOHOMUYECKAS JEATEJIBHOCTD
Buemmusisi Topropjisg B suBape 2016 r.
OCHOBHBIE IIOKa3aTeNid BHemmHe# Topromm Poccuiickoit ®enepanun (0 METOAOTIOTHM
IJIaTeXXHOro OanaHca) 3a auBapb-uioHs 2016 T. IPUBEEHE B CIEAYIOMEH TabHIIe.

Tatauna 10.1. OcHOBHbIE MOKA3aTe M BHemH el Topropau P® 3a sasaps 2016 1.

suB.-uronb 2016 | suB.- mons 2015 | Pocr/coxpamenne
PN T.
MJIPI 0JLL. MJIPJ A0JLJI.
JKCopT 128,4 181,6 -29,3%
HmmnopTt 83,6 92,3 -9,4%
BHemHeTOprosbiii 000poT 212.0 273.9 -22.6%
Canbo TOproporo 6ajanca 44.8 89.3 -49.9%

Hctounuk: bauk Poccun

OcHOBHEIM (aKTOPOM  COKpAIECHHS CTOMMOCTHBIX OOBEMOB 3JKCIOpTa  OCTaeTCH
HeraTHBHAi JMHAMPKA He(TIHEIX IIeH (KOTOpHIe ynanu Goee 4eM Ha TpeTs, ¢ 57,0 momr./6app. B 1
nonyroguu 2015 1. mo 37,9 momn/6app. B 1 momyrogmm 2016 r.). B memom, yMmeHbIICHHE
CTOMMOCTHBIX 06BeMOB HedyTerazoBoro 3xcnopra, no ganaeM O®TC, cocrasmno 40,9 mipza momni., B
TO BpeMs KaK HeHe(hTera3oBbIii 3xCopT ynanl Ha 12,3 Miupa nomwr. ITaneHne cTOMMOCTHBIX 065eMOB
AMIIOPTa OIPEENIAIOck, IIaBHBIM 00pa3oM, ociabiieHneM pyouist (B TOXOBOM BBIPAKEHHM) BBHIY
YXY/[IIEHHs. YCIOBHIf TOPrOBIH; IIOHIDKATENFHOE HaBICHWE HA MMIIOPT OKas3hIBANIO TaKXKe
COKpAIllCHHE BHYTPEHHETO CIPOCca U PEANbHBIX PACIIONaracéMBIX JOXO0H0B HACEIECHHS.

BBuy oOIEpeXaromuX  TEMIIOB CHIDKEHHS OJKCIIOPTa, POCCHIICKOE CalbJ0 BHEIMHEH
TOProBNH IO HTOraM 1 MOJNyroAus CYIIECTBEHHO yxyaumuiock (Ha 49,9%); ko3pduiumeHT
HecOaTaHCUPOBAHHOCTH BHENIHEH TOProBIH (OTHOIIEHHUE CalbA0 K TOProBOMY 000POTY) COCTABHIT
B auBape-uioHe 2016 r. 0,211 npotus 0,326 B aHamoruysoM nepuone 2015 r.

ITo undopmammu Poccrara, B mioHe MHpoBas nieHa Ha HedTh Urals ciioxkmiace Ha ypOBHE
46,5 momnn./6app. B mrone, coracHO JaHHBIM areHTCTBa Argus, ieHa Ha HedTh Urals coxparniack
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Ha 6,3%, nocTHTHYB 43,6 nomr./6app. IlageHMIo IeH CrHoco6CTBOBATIO IOpeKpalleHue nepedoes ¢
IoCTaBKaMA HeTH 13 KaHayel, a TakKe BO30OHOB/ICHHE TeHIEHITMH K POCTY IHCIA CKBAKHH JUIA
noberam cnanneBoit Hedtm B CIIIA. CorflacHO OueHKaM AMEPHKAHCKOTO 3HEPreTHYECKOTO
areHTCIBa, BO BTOpOH momoBuHe 2016 r. Ha MHpPOBOM DBIHKE GYNET COXPAHATHCS WM3GHITOK
IpC/UTOXKCHHAS, TaK 9TO IIHBl Ha HedTh -Mapku Brent GymyT komebaThes OKono ypoBHS 43
moiuL./Gapp. (9To COOTBETCTBYeT KoTHpoBKaM Mapkd Urals B 40-41 nonn./6app.). B 2017 r.
TIPOTHO3HPYETCS MEPEXoN K cOATaHCHPOBAHHOCTH MHPOBOTO He(TAHOrO PHIHKA; CPEIHETOLOBHIE
IIeHBI Ha He(Th Mapku Brent MoryT gocTurayTs 52 g0mm./Gapp.

OMHAHCBHI HACEJIEHU A

CornacHo OOHOBIEHHEIM JaHHBEIM Poccrara, ¢ nexabpst 2015 roma B Poccum orMmeuaercs
BOCCTAHOBUTENBHBIH POCT 3apaGOTHOM IUIATEL B pEATbHOM BBIDAXKEHHH. KpaTKOBpeMeHHOE
CHIDKCHHE JTAHHOTO IoKa3aTesis ObLIo 3a(HKCHPOBAHO JIHIIB B allpesie TEKYIIEro roja, Toraa Kak B
Mae npupoct cocraBun 0,5%, a B miome — eme 0,1% (cesomHOCTH ycTpaHeHa). B romoom
BBIPAXXCHUH MPHPOCT pealbHOi 3apabOTHOM MuIaTel B MioHe cocrtaBun 1,4%. HamomuuM, wro B
TOCICAHNE IBA ro/la NpeobIanan TPeHA Ha CHIKEHHE PealbHON 3apaGoTHOM miatsl Jl0GaBHM,
HTO 3a NIEPBEIC IECTh MecAnes 2016 roxa no OTHOLIERHIO K aHATOTHYHOMY MEPHOIY TOJOM paHee
peanbHas 3apaboTHas IiaTa HE M3MEHHIAch. POCT pealbHOl 3apaGOTHOM MIATH CBA3aH KAk C
YBEMICHIEM HOMUHAILHOM 3apaboTHOM 11aTsl (Ha 9,0% B rol0BOM BHIPaXEHHH), TAK H C PE3KUM
3aMeIeHIEM HHQIISINH.

HecMoTps Ha BEICOKYIO HEOIpEIEeIeHHOCTh B S9KOHOMHEKE, IIONOMKEHHE Iey Ha pPBIHKE Tpyaa
XapaKkTCPU3yYeTCs OTHOCHUTENBHOW CTAOWIBHOCTBIO. YpOBEHb 0e3paGoTHIEI IPAKTUYECKH He
MCHSCTCS B IOCICAHUEC MECALBI H COCTaBLAECT IOpSAAKa 5,6-5,7%, 4YTO HEMHOTHMM BBIIIE
MAHAMAIBHEIX 3HA4YeHHH, 3aduKcHpoBaHHBIX B cepemube 2014 roma (5,0-5,2%, Ce30HHOCTH
ycrpanena). O4eBHAHO, YTO, KaK ¥ B IPOLIEIT KPH3KC, POCT YPOBHS Ge3paGoTHIIET CACPKUBACTCS
32 CHeT YBEIMYCHUS YMCIA 3aHATEIX, ONPABICHHBIX B BEIHYXKICHHBIC OTIYCKA M PaGOTAONIMX
HEMOMHBIA pabo4uil IeHb/HEENIO0, TO €CTh 3a CYET POCTa CKPHITOMH Ge3paGotuusl. Ecmm TOBOPHTH O
CPEIHECPOYHON U AOJIIOCPOYHEIX NIEPCHEKTHBAX, TO 34€Ch Ha IIEPBBIA IUTAH BEIXOMAT ¢akTopsl,
CBSI3AHHBIC C yXyZAUIArommelics JeMorpadhuyeckoi CUTyallMell M, KaK CJEJCTBHE, CHUYKAIOMICHCS
HHCICHHOCTBIO OKOHOMUYECKH AKTHBHOTO HACENICHUS M HApacTaloIlMM JeQUIUTOM TPYIOBBIX
pecypcoB.

Hecmotps Ha pocT peampHO# 3apaGOTHON ILIATEI, peanbHBIC PACIONATaeMble JOXOMIbI
HaceJICHUS IIPOJIOJIKAIOT COKpamaThes. B Mae camxenne cocrasuio 0,3%, B niore — 0,5%. Beero
33 SHBapb-MIOHL 2016 roja mo OTHOMIEHHIO K AHAJIOTHYHOMY HEPUOLY TOIOM paHee pealbHbIe
HOXOZpl CHUSUIUCH HA 5,0%. IIpu 5TOM Ha (OHE CHMIKEHHS DEANBHBIX JOXOAOB HPOHCXOIHT
COKpaleHue rudpepeHmanyy J0X0I0B HACETCHHS, O 9eM CBHIETENbCTBYIOT JaHHbe PoccTara.
Tax, xoathduument xurn B mepsom nomyromuu 2016 roma cocrasmr 0,396 npotuB 0,399 3a
TIepBOE IOJIyroHe MPONLIOro roxa, a koadduuuent pounos cuusmics ¢ 14,1 no 13,8 B suBape-
HIOHE TEKYIIEro roja.
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9. PETUOHAJIBHBIN AHAJIN3
9.1. KPATKASI XAPAKTEPUCTUKA PECITYBJIMKN MOPJOBUA

Humeropoackan

PecnyOnuka MopmoBusi BXOJIMT B COCTaB Ipusomkckoro @PeaeparbHOTO OKpyTa
Poccumiickoii @emepaiyu, pacloloxeHa B NEHTPE eBponeiickoii wactu Poccuu. B DacceifHe peKHd
Bosry, Ha IepeKpecTke BAXHEHIINX TPAHCIOPTHBIX maructpaneit u3 llenTpa sa Ypain. B Cubups,
TTosomkbe, Kasaxcran m Cpexmioro Asuio. Ee TeppUTOPHA COCTABIACT 26,1 Teic.kB.KM. Cronmana
Mopaosuu — r.CapaHCK pacIooXeH B 642 kM. 0T I. MOCKBBL

Pecry6mKy OKpY’KaloT KpyTHBIC TOPOJa 1 IIPOMBIILICHHBIE [IEHTPBI — Huxnanit Hosropoa
(paccrosmue 330 kM), Kaszanp (400 xm), Camapa (460 kM), TonbATTH (460 kM), VpsHoBck (300 KM),
Tlemza (140 xm), Pszans (460 km).

Pecniyoimika MopaoBHst BKIIOTACT 22 MyHWIMIATBHBIX paifoHa i TOPOICKOH OKpYT Capanck,
436 noceneHuii, B T.4. 17 — TOPOACKHX H 419 — cenpckux. I'oposia pecmy6MKaHCKOTO 3HAICHHS -
Capanck, Py3aepka, KoBBUIKHHO, paiiorHoro - Apnaros, HHcap, Kpacnocno6osck u TeMHHKOB.

TIpHUB/IeKaTENBEHOCTh TEOrPapHIECKOro MOMOKCHUS pecyOIMKE 3HAYUTENBHO IOBBINACT
XOpOIIO Pa3BUTHII HHOPACTPYKTYPHBIH TOTCHIIAA, ocoboe 3HAUYeHHEC B KOTOPOM HMCIOT
TPaHCHIOPTHEIE KOMMYHHKAIHH. ITpOTSHKEHHOCTH AaBTOMOOHIIBHBIX JOPOT COCTABIACT 5,7 TBIC. KM.
Ocrosrsie apTomarncrpami: Capanck — YeGokcapsl, Capanck — Cypckoe — Y IbSHOBCK, CapaHnck —
Pssaub, Capanck — Hixuauit Hosropoz, Capanck — Ilen3a.

DKCIUTyaTalUOHHAs JUIMHA JKEIC3HOIOPOXHBIX cereit — 0,55 TeIC.kM. Ilo TeppuTOpHH
pecIyOIUKA IPOXOTHT JKEJIE3HONOPOXKHAS MArkCTpalh Mockpa — Camapa, BOCTOYHYIO 4acTb
pecIyONIUKE HepeceKaeT KeNe3HONOPOXKHad JIMHIA Hmwxuuit Hosropon — Ilensa. Pecnybmuxa
MIMeeT JKeNe3HONOPOKHOE COOOIICHHE C 3amajHBIMHA, CEBEPO-3alla/HbIMHU, CEBepO-BOCTOYHBIMH,
BOCTOUHBIMA H IOXHBIME permonamu Poccumiickoit denepanud. Topon PysacBka (25 kM OT
r.CapaHck) — KpyTHas y3/10Bas JKe/Ie3HOI0POXKHAA CTAHIIA Ky#GpImeBcKoil XkeIe3HoH TOpOrH.

B r.Capanck pacroJioKeH asporopr, 060pyIOBaHHEI BceM HEOOXOTUMbIM ISt o0CITy>KBaHHS
BHYTPEHHHX W MEX/yHapOJHBIX PEHCOB, CIOCOGHEIH TPUHUMATE CaMONETHI IPY30MOABEMHOCTHIO
10 100 TonH (tumo TY-154, Bowuur-737).

[lo TeppuTOpHM PpECIyONHKH  IIPOXOMIT 6 MarMCTPAILHBIX Ta30IpPOBOJIOB (c
MECTOpPOXKICHHUI B CEBEPHOH 4YacTH 3amagmoit Cmbupm), a Takxke rasompoBox «CaparoB —
TopbKuity. TeppHTOPHSA PECITYOIHKH MOJHOCTEIO ra3uUIUpOBaHA.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Mopnosrsi  ofecnieyena BceM KOMIUIEKCOM COBPEMEHHBIX BHOB CBA3H. BHeIpeH:I
COBpPEMEHHEIE MOKOJICHHS TeNeQOHHOM ceTH, 3neKTpoHHble ATC, mmbpoBbIe CHCTEMBI IEpenadn
MH(OPMAllKH, yBEIHMIMBACTCS YHCIO IONb30Barencii cetn WmTeprer. JleficTByeT MOOWIBHAS H
MEWDKUHTOBAS CBA3b.

Hacenenne Pecriy6mukn Mopmosus mo cocrosauio Ha 01.01.2009 roma cocrasmsuio 833,0
TBIC.9€JIOBEK, B TOM w4mciie ropojackoe — 501,9 teic.yen. — 60,3%, censckoe — 331,0 Thic.4enm. —
39,7%, 4ro mpeBBIIAET MOKAa3aTeNsb B cpemHeM 10 Poccuiickoit ®emeparmm (27%) n
Ipusomxckomy denepanpHOMy okpyry (29,7 mpouenta). CpeHsas IIOTHOCTH Hacenenus — 31,9
el./KB.KM. UHCIEHHOCTh HaceNeHus: Hanbosee KPYIHBIX TOpo1oB pecy6mukn: T.Capanck — 296,0
TBIC.9€Il., I. Py3aeBka — 47,6 Teic.4en., r. KoBeuikuno — 20,7 ThIC.4elL.

BospactHas crpyktypa Hacemenms (Ha 01.01.2009 roma): TpymocmocobHOoe —63,0%,
MOJIOXKE TpyxocmocobHoro Bospacta — 14,3%, crapme TpynzocmocoGHOro Bospacta — 22,7
IIPOIICHTA.

OTHUYECKHH COCTaB HaceleHHs II0 JaHHBIM IepenucH HaceneHus 2002 roma: pycckue —
60,8%, mopnsa — 31,9%, Tarapst — 5,2%, Opyrue HaUMOHAIBHOCTH — 2,1 HpoIleHTa. Kopernoe
HaceJIeHHe — MOpJBa — STHHYECKH HEOJHOPOIHA M COCTOUT U3 IBYX I'PYIII: OP3H U MOKIIIH.

locynapcTBeHHBIE SA3BIKH — PYyCCKHH M MODIOBCKHIA (MOKIIa, 3p3g). MopIoBCKHil A3BIK
NPUHAUICKUT K (QUHCKOH TIpymnme ypano-anTalcKof ceMbU, SBIIETCS pasrOBOPHBIM i 1/3
HaceJeHNs PeCITyOIHKH.

JloMHHHUpYIOIeli penurreli HaceNeH s PECITyOINKH SBISIETCS IIPABOCIABHOE XPUCTHAHCTBO.

Pecmy6mika MopnoBust pacronaraeT BBICOKMM ITPOHM3BOJICTBEHHBIM IOTEHIHATIOM. B
OKOHOMMKE Belylllas pOjb IPHHAIEKAT IPOMBIIUICHHOCTH, IOJNS KOTOPOH B BallOBOM
PETHOHANBHOM IPOAYKTE COCTABIIAET 0K0JI0 30%. 3/1ech cocpeioToYeHbI HanGoiee IIPOrpeCCHBHOE
TEXHOJIOTHYECKOE 000PyJOBaHKE ¥ BEICOKOKBATH(HIIMPOBAHHEL ITepCOHAIL.

HHOBKA
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OCHOBHBIMH OTpaciAMH IPOMBIIUIEHHOCTH MOPIOBHM SBISIOTCS MAIIHHOCTPOSHUE H
MmetauooOpaboTka. Taioke pa3BHTBI  YYTyHONHTEHHOE IPOM3BOACTBO, XHMHUECKas W
He()TeXMMHUYeCKasd HPOMBINUICHHOCT, JeTKas U IHINEBas NPOMBIILIEHHOCTE. JHEPreTHKa
OCHOBaHA HAa HCHOJB30BAHMHM TEIUIOBBIX IJyieKTpocTaHuuid. [lo mamasmM 2014 ropma, mons
HHHOBAIIHOHHOH IPOIYKWAH B 06IeM 00bEME OTTPY)KeHHOH NIpOAyKuuu cocramia 29 %17
Bexymme OpoMBHIUICHHBIE NpeANpHATHS MOpPIOBHM BXOAST B YHCJIO JydIIMX IpeNIIpHATHIA
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TIpuBomKcKoro  (eaepanbHoro okpyra u, Poccunu, TECHO COTpYIHHYAIOT C 3apyOeKHBIMH
[ApTHEpaMH. 1@k, PpasBUBAOTCA COBMECTHBIE ~ TPOCKTBI TIpeAnpASTHH pecrybnukn  C
TeITeKOMMYHHMKALMOHHBIMH KOMIaHHAMH Alcatel u Nokia, GyHKIHOHHPYET Capanckuil (umaan
[TMBOBAPEHHOH KOPHIOpaLuH «CAH Wubes», ¢Qumian TpyTIbI xommanuit  Danone-IOHMMMIK
«Monounsri koMouHAT ,,CapaHcKuii »

Bropoit M0 3HAYEHHIO OTPacibio YKOHOMMKH PECIyOIIKH ABISCTCA CEIBCKOE XO3JHCTBO.
Brrarofiaps akTHBHOMY HCIIOJIb30BAHHIO HOBRIX TeXHOJIOTHiT MEPOBOTO YPOBHS, BBOIUMBIM B CTpOi
HOBLIM MOIHOCTSIM, IOCTOSHHOMY MOBBIIICHIIO kBaAHUKAITHHA COTPYIHAKOB ATIK MopnoBuit —
oiH 13 BeAyImEX B crpane. ITo mpousBoCTBY M, MOJIOKA H Msica KpYIIHOTO pOraroro ckora Ha
Ayl HACEICHMS PETHOH HAXOIUTCA Ha mepBoM Mecte B Poccui. ATpOTPOMBIILIEHHBIH KOMILICKC
permoHa IpeICTaBIICH IPEATIPHATHAMI — NpU3HAHHBIMH JIHEPaMH TIpHBOIDKCKOTO (heepaTbHOTO
oxpyra u Poccun. B TeXHHICCKOM H TeXHOJIOrHYecKoM IUIaHe OONBIIMHCTBO opraHu3amuii ATIK
JOCTHTAIOT CAMBIX BBICOKHX CTaHJApTOB. B rocieqERe TOAB! PECIyOTHuKa 3aHMMACT BEyIHC
MecTa cpead pernoHoB IIpHBOIDKCKOTO (penepaBHOTO OKpyra M BXOJHUT B HEPBYIO IATCPKY B
Poccuiickoit PeIeparui o IPOA3BOACTBY MSCA, MOJIOKA H SUL B pacuere Ha 1 KUTEI.

OTCYTCTBHE B PETHOHE CHIPBEBBIX 3al1aCOB OpHEHTUpPYET PECIyOIMKaHCKYIO HKOHOMHKY Ha
AKTUBHBII  pOCT  HAYKOEMKHX, BBICOKOTEXHOJIOTHYECKAX ~ IPOM3BOACTE M BBIITYCK
KOHKYPEHTOCTIOCOOHOH PO KITHH. CeronHsl OCHOBHas Macca IPOMBILLICHHOX MPOIyKIHA B
MopaoBy# TPOU3BOAUTCS HA MOJIEPHM3HPOBAHHEIX WM BHOBD [TOCTPOEHHBIX NpEelNpUATHIX, &
18% 5TOM MPOAYKITHA ABIACTCA HHHOBAI[HOHHOM.

[IpHOpHTETHEIMA ~ HATIPABICHUAMH JHBECTUIMOHHOM  ACATENHHOCTH  SBILIIOTCHA
IPOM3BOJICTBO xabeTsHO-IPOBOTHAKOBOM MPOILYKITHH, MOy POBOAHAKOBBIX MPHOOPOB X CHJIOBOM
npeo6pasoBaTebHON  TEXHHKH, pasBUTHE  BaroHOCTPOCHWA, CBETOTEXHHKH, IIEMCHTHOTO
TIPOM3BOJICTBA, MHIIEBBIX nepepalbaThBAIOLIHX POU3BOJCTE, OCBOEHHME BBHITYCKA HOBBIX BHUJIOB
CTPOMTENBHBIX U3JEIHi i MATCPUATIOB.

VIHBeCTHIHOHAAS TOTATHKA MOpJIOBHM OCHOBHIBACTCH Ha TpUHIENAX [OJICPKKH
HHBECTOPOB H 0OECTICUeH s B3aMMOBBITO/IHOTO 1 KoM(OPTHOTO MapTHEPCTBA.

Jing co3gaHus MaKCHMATbHO xoMpopTHO# Ou3Hec-cpelpl LT NPUBJICUCHHS HHBECTHLHH B
9KOHOMHUKY PETHOHA CO3TaH perHoHaIbHEIH HHCTHTYT passutis — 000 «Kopropanus pasBUTHA
Pecny6smkn MOpAOBHA. Tlepen Koproparueii CTOST 5 KMOYeBHIX 3a4aY:

1. PazBuTHE NPOMBIIIEHHBIX IINomanokK;

2. TIpusiedeHye ¥ COIPOBOXKICHIC HHBECTOPOB TI0 IPUHIAIY «OJXHOTO OKHAY,

3. Tlowck (uHAHCHPOBAHWA M TOArOTOBKA IpOEKTOB U (PMHAHCOBBIX HHCTHTYTOB, KaK
YaCTHEIX, TAK ¥ TOCY JApPCTBEHHBIX,
4. PazBHTHE MEXAHM3MOB rOCYIAPCTBEHHO-9ACTHOTO MAPTHEPCTEA

5. VIHBeCTHIHOHHEI MAPKETHHI PErHoHa.

Ha teppuropun PecrryOmiku MopIoBus HET KPYIHBIX MECTOPOIK/ICHHI TOJIE3HBIX MCKONACMBIX.
Hap6oIb11ee 3HAYEHAE Ui XO3SHCTBEHHOTO KOMITIEKCA HMEIOT 3arachl CTPORTENBHBIX MaTCPHAIIOB,
CBS3AHHBIX C OCAJOYHBIME METIOBBIME OTIOKCHHUAMH. KpymHeiimme cpejil HHX MECTOPOXN/ICHIA
Mepre/ieBO-MeNOBbIX TIOpOJ H OTOKH, FCTIONB3YEMBIE /ISl TIPOM3BOJCTEA BHICOKOKAYECTBEHHOTO
emenTa. PasnooGpaser BEIOOp TIHMH - KUPIMYHBIX, OTHCYTOPHBIX, TOHYAPHBIX, JUI (pastECOBOTO
[[POM3BOACTBA | TP. XO35UCTBEHHOE 3paueHme uMeeT Topd.

B pecuy6nuke OTKPHITO OGIIMPHOE MECTOPOXK/IEHHAE HATOMUTOBOTO CHIPE, YTO TO3BOJHT
CO3/IaTh I[POM3BOJICTBO COBPEMEHHBIX MATEpHAIIOB, TIPHMEHSAEMBIX J1Is TeTOM30IATIHH.

V3 npoTeKaronux B pecmy0imKe pex nanGonee xpymusie Cypa u Moxkina, 0JHaKO, OHH HE
JIMEIOT GONBIIOro XO03AHCTBEHHOrO 3HATCHML. OTMedeHB! HECKOIBKO ydacTkoB pek Mokima, Baz.
Cypa, T7ie EIMEIOTCS 3aJIeKH YHUKATBHOTO BH/A HCKOIIAEMBIX - MOPEHOTO myOa.

ViMmerorcd 3HAUATENIBHBIC 3aMachl CyIB(haTHO-XTOPHIHON MUHEPAIBHON BOJBI XHJIOBCKOIO
Tuma, Kotopas OGnaromaps CBOUM cBONCTBAM MOXET MPAMEHATHCS I JICUCHUA XPOHHUYECKHX
FaCTPUTOB, KOUTOR, 3a00/eBaHMH MEUCHI, Gone3Hel 06MeHa BEIIECTB.

JlecHoii MOTEHIMAT TIPEJCTABJIEH 3aracaMy APCBECHHET XBOMHBIX M JIACTBEHHBIX IOPOJ B
obnseme 86.98 MiH.Ky0.M Ha TIOMIAIA 744.,5 ThiC.TA.
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Ilo wroram 2011 roma Capanck Obul mnpu3Han mnobemdTeneM Ha 3Bandme «Camoe
OaroycTpoeHHOE TropojcKoe (celbckoe) mocenenue Poccum» cpemm ropomos I KaTeI‘OpI/II/I[16].
KonkypcHas koMuccHs oleHMBaia MyHHIHWIAIbHBEIE 00pasoBaHds mo 60 KpuTeprsaM, TIaBHBIC
Cpenu KOTOPBIX — ONaroycTpoiicTBO M pa3BuUTHE HHOpacTpykTypel. CapaHCK ydacTBOBal B
KoHKypce ¢ 2004 roma, 4 pasa craHoBHICS obnamarenem muroma Il crememm m 2 paza — III
CTENeHH.

B 2012 romy Capanck 3aHan BTropoe MecTo B peiitunre Bcemmproro Gamka «Benenmue
6usneca B Poccum». PesymbraThl CyGHAIMOHAIBHOTO HCCIENOBaHHA BceMHpHOro GaHKa H
Mexnynaponuoti ¢unancoBoit kopmopamun. (IFC) Geum npencrasinens! 21 wmroms 2012 roxa.
Pe#itnar Doing business (MHBECTHIMOHHO!N NPUBJIEKATEILHOCTH) ABJISETCS OJHAM M3 OCHOBHBIX,
KOTOPBIM IOJIE3YFOTCS WHBECTOPEI IPH NPHHATHH PEMICHHH 00 WHBECTHPOBAHHHM B 3KOHOMHKY
CTPaHBI WM perroHa. VIToru uccnejoBanus, COACpIKaIlie CPaBHUTENBHBI aHAM3 PETyIMpOBAHHS
IpeANPHHIMATENBCKON NesTensHocTH B 30 ropomax Poccum, mokasanm, 9TO 3aperucTpUpoOBaTh
(EpMy, TIONYIHTE pa3spellleHHs Ha CTPOUTENHCTBO, HOAKIIOUATHECS K 3IEKTPOCETIM B ODOPMHUTE
IpaBo COOCTBEHHOCTH MPOIIle KIMEHHO B CTONHIIE MOPIOBHH.

CoumanbHas ONATHKA B PeCIyOIMKe HAIIpaBJIeHa Ha IOBBILEHHE YPOBHA )KH3HHA HACETCHHIA
U Pa3BUTHE YEIIOBEYECKOrO IMOTEHNIMana, obeclieueHne NOCTYIHOCTH BCEX CONMHUANBHBIX OIIar,
BKJIOYas 00pa3oBaHue, 3APaBOOXPAHEHHE, 00eCIIeYeHIe KUIbeM, KYIbTypy, CIIOPT, CONHATBHYIO
3aIMTy.

B Mopumosun paGoTator JsiedeOHBIE 3aBEIEHHSA, IO CBOEMY YPOBHIO CHOCOOHEIE
IPETCHI0BATh Ha POJIb MEXPETHOHAIBHBIX MEAUIIMHCKUX IEHTPOB. [1o pe3ynpTaTraM HE3aBHCHMOTO
ompoca, IpoBoguMoro VYupaeinerueM PocsgpasHagzopa P®, Mopposus 3andia ogHO M3
TMIUPYIOIUX MeCT B Poccuy o ToCTynmHOCTH METUITMHCKOM TOMOIIH.

MopnoBus — 0[JMH H3 HHTEJUIEKTYaIbHEIX, 00pa3oBaTenbHbIX HeHTpoB Poccru. B Capancke
pacnonoxxed Mopmosckuil rocynapcTBeHHBIM yHHBepcnTeT mMeHn H. II. Orapepa — omus u3
KpynHEHIHX yHuUBEpCcUTETOB IloBOkea 1 Poccuu, momyuwmBmumit craryc HarMOHAIBHOIO-
HCCIIeIOBATENHCKOTO BYy3a.

VKpelsieTcss MarepranbHas 0a3a ydpexIeHHM M y4eOHBIX 3aBeJeHHH KYJIbTYpHl H
HCKyCCTBA.  PEeKOHCTpyHMpOBaHBI “TOCYy[IapCTBEHHBII  PYCCKHM  JpaMaTHYecKMH  Tearp,
pecrybnukanckuii Mys3ed m306pasuTenbHBIX HCKyccTB umeHd C. JI. Dpe3m, peclyOInmKaHCKas
JieTCKas My3BIKalbHas IIKOJIa-HHTEPHAT, pecllyOIMKaHCKas IeTcKas Xopeorpaduueckas MKOJIA.

B 2007 romy oTKphUICS HOBBIH HallMOHAIBHBIN ApaMaTHIecKuil Teatp. B HacTosmee Bpems
OMM3MTCA K 3aBEPIICHUIO CTPOUTENBCTBO HOBOTO BOCBMUITAXHOIO 37aHMA HaruoHATBHOM
6ubmmorexn umenn A. C. Iymkuna.

HoBele moMa KynbTypbl OTKPHITHI B HECKOJBKHAX DAfOHHBEIX IIEHTPaX H B CEIBCKHX
IOCENICHUSX, - IPAYEM, IIPH HX CTPOMTENLCTBE HCIIONB30BATIHCH TOIBKO COBPEMEHHBIE,
Ka4eCTBEHHBIC U KpacHBbIE OTAENIOYHBIE MaTEpPUabl U TEXHOJIOTHH.

B Capancke paboTaloT HECKONBKO TEaTpOB — PYCCKHMH ApaMaTHYeCKMi, HAHOHAILHOMN
JipaMbl, My3bIKAIbHEIN, KyKOJIBHBIH, onepsl H 6arnera. B nocnennue roxer CapaHck Bo3Bparui cebe
OBLIYIO ClaBy TeaTpalbHOIO ropoja. ExxerofHO 31eCh NPOXOTUT MEXIYHAPOMHBIA (HeCTHBAID
pycckux TtearpoB crpaH CHI' u 3apy6exss «CooTedecTBeHHHKH». OIHHM H3 OCHOBHBIX
HalpaBlIeHUH pecIyOIMKAaHCKOM IIONIMTHKM SBISETCA Pa3sBHTHE MAacCOBOTO CHOpPTa. PeryispHo
poBoAATCcs Manble Onumnmiickue urpsl MopAoBHH, 3UMHHE U JieTHHe CHapTaKuasl, CEIbCKHE
CIIOPTHUBHEIE MBI, y4cOHBIE 3aBeICHHUS 00€CTIeYNBAIOTCSI CIIOPTHBHBIM HHBEHTAPEM.

Haunnas ¢ 2002 roma, B pecnyOnmKe IOCTPOGHO M PEKOHCTpyHpoBaHO Goiee 80
CIIOPTHBHBIX OOBEKTOB, HEKOTOPHIM M3 KOTOPBIX HET aHaNoroB B mupe. Cpeau Hux J[Bopen cropra
u Jleposet nBopenr B CapaHCke, TEeHHUCHBIH CTaauOH, cTamuoH «CrapT», CIOPTKOMILIEKC
«Mopnosusi», JIbpKHO-OHATIOHHBI KoMILIEKC, LIeHTp mo BenocnopTy-BMX, KpBITHIA BelogpoM U
mHorue gpyrue. JledctBytor llenTp Omummumiickoli MDOATOTOBKM IO CIOPTHBHOM Xomp0e,
pecnybnukanckas I1lkona BrICIero CopTUBHOTO MacTepcTBa, crermuanusuposannsie JJIOCIII mo
IpeKo-pHMCKOH 6ophbe, rHMHacTHKe, OOKCY, TEHHUCY, XOKKEI0, QUTypHOMY KaTaHHIO M IIOPT-
TpeKy, BenocnopTy-BMX. B kaxnaoM cenbCckoM palioOHE€ €CTh COBPEMEHHBIN (HU3KYJIBTYPHO-
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0370pPOBUTEIBHBIA KOMIUICKC, a B HEKOTOPBIX M3 HUX — H JlenoBsHi mBopell. B GmmKaiiinee BpeMs
BO BCex paitoHax Mop/oBuH MOABATCA dyTGONBHBIE NOJIA C HCKYCCTBEHHBIM IIOKPHITHEM.

[lo obecreueHHOCTH HACEICHAA CTIOpTHBHBIME OOBEKTaMH Mopmosusi yxe cedac
3aHEMAET OJ(HO W3 BEIYIIUX MECT CpeiH perroHoB [1pABOIDKCKOTO {enepaTbHOro OKpyra. Kpome
Toro, CapaHck BOIIEN B YMCIO TOPOTOB, xoTOpHIe OyIyT IPUHAMATE MATIH yeMIUoHAaTa MUApPa MO
¢yr6ony B 2018 romy. _, .,

9.2. COIIHAJ[I)HO-BKOHOMI/I‘IECKOE MOJIOKEHHUE
PECIIYBJIMKA MOPIOBHSI

ConuanbHO-3KOHOMIYecKas CATYalH B Pecrry6mmxe Mopnosus B sHBape-uIoHe 2016 roga
XapaKTepu30BAIach yBEIMICHHEM [10 CPABHEHHMIO C aHAJIOTAIHBM nepuogom 2015 roaa 00BEMOB B
paje OTpaciel IPOMBILIICHHOCTH, CelIBCKOX03SCTBEHHOM TIPOM3BOJCTBE, crabusHOM cuTyamuei
Ha pBIHKE TpyJa. Y BEeqHIHIIHCh cpeaHeMec IHas HOMAHATLHAN paunciienHas 3apaboTHad IiaTa u
JeHeXHBIE I0XO/BI Ha JYLTY HacencHu.

OGopoT OpraHM3alyi Mo BUAAM SKOHOMMYECKO] JIESTENHHOCTH COCTABI 176,2 MIpH.
py6ueit — 107% B NEHCTBYIOMHUX EHAX K suBapio-monio 2015 roza.

OTrpyeHO TOBApOB, BHIIOMHEHO paboT H yCIyT 10 IPOMBIIUIEHHBIM BHIAM AedATeNbHOCTH
110 TIOJTHOMY KpYTY NpeIpHATHR Ha CyMMY 70,5 MipA. pyOen — 108.5% K sHBapio - HIOHIO 2015
roja B JeHCTBYIOIIHX IeHAX.

KpynHsIMH H CpeIHUMH IIPOMBIIICHHBIMH IIpeIpHATHSIMA OTTPYKEHO NpOAyKIMH Ha
61,8 mapa. pybuer (107,1% x sHBapIO-HIOHIO 7015 roga B CONMOCTABHMBIX HEHAX), B TOM qucIie
NpEAIpUATHIMA o6pabaTHIBAIONIMX TIPOM3BONCTE wa 56,1 wmupa. pyone# ( 108.,6% B
COMOCTABUMBIX IIEHAX).

B mpoM3BOACTBE TPAHCIIOPTHBIX cpencTs U 00OpyHOBaHUA POCT 06BEMOB OTIPYKEHHOH
MpOYKIMA COCTaBHI 160,.9% K aHAIOTHYHOMY MNEPHOAY Jponuioro rojia. B XAMHUYIECKOM
[POU3BOJICTBE — 133,2%,  MeTaurypruicckoM OpOM3BOJICTBE M TpOM3BOJCTBE TOTOBBIX
METANTHYECKAX H3IETHH — 123,6%, B MUIEBOH MPOMBIIINIEHHOCTH — 118,5%, B obpaborke
JApEBECHHBI U NPOU3BOJICTBE p3eIii U3 IepeBa — 108,2 mporeHTa.

B I nomyroauu 2016 ronma IMOJIOKHTEIBHYIO THHAMHKY obecreynIH TPEANpHATHL. AO
«Py3xmMmani», 000 «OM-KABEJIb», OAO «Buoxumuk», 000 «CapancKkabens-OnTHKaY, 000
«BKM-Crans», OAO «KamomKHHCKA T NEKTPOTEXHWUECKHI 3aBOM, OAO «Mopaosarpoman,
AO  «JInpep-KommayHm, AO  «KOBBUIKMHCKHH 3MEKTPOMEXAHHIECKHH  3aBOI, 3A0
«ITnaitreppa», TOCII B pn Top6eeso 3A0 «MIIK «Atsmenckuity, 000 «JO6uneitnoey, ITAO
«CBIpoeTBHBII xomOmHAT «Waanxosckuit»y, 000 «PoMoIaHOBOCAXADY, ®J1 OAO «CAH Vnbes»
s r. Capanck, 00O «Kom6uC», OAO «KOoHCEpBHBIH 3aBON «Capanckuity, 3A0 «Py3080» 1 JIP-

OGbeM MHBECTHIIHI B OCHOBHOW KamuTall 3a cueT BCEX MCTOUHMKOB (HHAHCHPOBAHHMS B I
keaprane 2016 roga COCTaBUII 6.6 Mapz. pyonen (144,4% x I ksapTany 2015 roaa).

O6BeM BATOBOH TPOLYKI[HH CETBCKOI0 X034iicTBA BO BCEX KaTETOpHAX x03sHCTB B I
noyromuu 2016 rosia COCTaBAI 18.3 mupa. pyOnei — 106,6% Kk I moxyronuio 2015 rona.

B xo3sifcTBAX BCEX KaTeropuil TPOM3BEICHO cKoTa ¥ NTHIE! (B KUBOM Bece) 134,7 THIC.
touH (120,6% K SHBapIO-UIOHIO 2015 roma), MOJIOKa — 212,1 THIC. TOHH (101,3%), strm — 718,1 muH.
mryk (102,8 OpOIEHTA).

PecryOnmuKa COXpaHACT JMAPYIOIHE IO3MIAKN Cpeli peruoros IIPO u Poccun 110
OKa3aTeNaM IIPOM3BOACTBA Msca, MOIOKA M quil B pacdere Ha 1 XHUTENT (1o TPOM3BOJICTBY B
pacdere Ha 1 XUTENA B x03siCTBAX BCEX KaTeropuii MOJoKa 1 AWM — 1 MecTO, Msca CKOTa ¥ IITHIIBI
— 2 mecto B [1DO).

Hapoit MojIoka Ha OJHY KOpOBY B CeNBCKOXO3SMCTBEHHBIX OpraHu3aiix B SHBape-UIOHE
2016r. coctaun 2947 KuorpamMm (B sHBape-HIOHE 20151, — 2778 Kuinorpamm), SHIEHOCKOCTE
OJIHOM KYPHI{bI-HECYIIKH COCTABHIA 153 sitia (aHATOTHYHBIH EPHOJI TIPOLILIOTO roza — 152 sitna).

Ha komen mionst 2016 roga MOroJoBbe KPYIHOIO poraroro CKora B X03sCTBaX BCEX
KaTeropmii, 1o pacdeTam, cocrapmwio 231,6 THIC. roJOB, W3 HETO KOpOB — 79,8 THIC. TOJNOB,
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HOTOJIOBBE CBHHEH — 352,6 ThIC.ronoB (Ha 12,7% 6Gombine), oBen ¥ K03 — 45,7 THIC.FOJIOB (na 2,8%
Oonpine).

CrponTenbHEIMA OpraHu3aMsAME PECIYONHKH B | MOMyro Hy TEKyIIEro rofa BHIIOIHEHE
paloTEI 10 BHTY AeATeNbHOCTH «CTPOUTENIBCTBOY Ha CyMMY 8 Mipa. py6ieii.

IlpequpuaTvuaMi ¥ OpraHM3alMSMH  BceX (GopM  COOCTBEHHOCTH, a  Takke
HHIUBHYJIbHBIMH 3aCTPOHINUKaMH BBeneHO 88,1 Thic. KB. M 00IIEH MIOIMaay KUIHIX TOMOB.

Obopot posnuuHOl TOproBm coctasua 39,1 Mipx. py6ueli, B pacdere Ha AyIIy HaceIeHUs
—48444,7 py6ns.

B crpykrype 060poTa po3HHYHOI TOPIOBIH YACABHBIN BeC MUIMIEBBIX IPOTYKTOB, BKIFOYAS
HANUTKA, U TabavHBIX M3MeNuil cocTaBHa 52,7%, HEMPOMOBOJIBCTBEHHBIX ToBapoB — 47,3% (B
suBape-uoHe 2015 roga — 51,6% u 48,4% cooTBEeTCTBEHHO).

OxasaHo IIaTHBIX yCIyT HaceNeHHIo Ha cyMMy 11,8 mupa. py6ueit, B pacuere Ha 1 xuTemns
14,6 trIC. py6Iei.

[Ipeobnanaromyro D00 B CTPYKType IUIATHBIX YCIYr HACEJICHHIO 3aHAMAIOT KAIMIIHO-
KOMMYHaJIbHBIC, TPAHCIOPTHBIE YCIyTH M YCIYIM CBA3H. VIX COBOKYIIHEIA yIelbHEIH Bec
coctasnger 71,5% ob1ero oosema.

CpenHemecsaHas HavwCIeHHAs 3apabOTHAs IUTaTa PaGOTHHKOB OpraHH3ALHii, BKIFOYAS
CYOBEKTHI MaJoro IpeIpHHAMATeNbCTBa, B sSHBape-mMae 2016 ronma cocrasmia 21835.8 py6ns u
YBEJIMYHIIACH IIO CPaBHEHUIO ¢ ssHBapeM-MaeM 2015 roza na 3,5 nponenra.

JleHexHbIE TOXONEI B pacueTe Ha JAyINy HaceleHHs B sHBape-Mae 2016 roma cocraBmin
15417 pyGneii.

CBomHBI! MHIEKC MOTPEOUTENBCKUX IIEH B sHBape-uioHe 2016 roma cocTaBmi 106,4%, B
TOM umcie Ha ToBapel 106,6%, Ha ycmyru — 105,7 nporenra.

Ilo cocrosamio Ha 1 mrons 2016 roga uncneHHOCTH 6€3pabOTHRIX TpaXkJlaH, COCTOAIMUX Ha
PETHCTPAIIHOHHOM y4€T€ B YYPEKJCHHAX CIYXKOBI 3aHSATOCTH, COCTAaBHIA 3,6 THIC. YEIOBEK,
YPOBEHb perucTpupyemMoii 6e3padorumsi — 0,8 mporenTa.

9.3. XAPAKTEPUCTUKA ®OHIOBOI'O PHIHKA
PECITYBJIUMKHU MOPJOBMSI.

Pecriybnukancknif peIHOK IEHHBEIX OyMar OTHOCHTCS K KaTeropmu ciabopasuteix. Ha
TeppuTopuu Pecrybnrku Mopnosus oTcyTcTBYIOT GOHIOBBIE GUpXH WM (OHIOBEE GUPIKEBEIE
IUTOIAAKH.

Bropuunsii $poHI0BON PEIHOK PasBHBAETCS BSUIO. IIpaKTHYECKH OTCYTCTBYIOT CKOJIB-THOO
AKTHBHBIC KaMIIaHHMH OMHUTCHTOB IO OTKPHITOMY Pa3MEINECHHUIO IIEHHBIX Oymar. JIMIIb OTAe/IbHEIC
0aHKM NEpPHOIMYIECKH IIPOBOIAT OTKPHITYIO IOANMCKY Ha AaKIWH, pasMelmaeMble B XOIE
JONOJNHATCIIBHON SMHCCHH, KOTOPHIE, KAK IPAaBUIIO, MMEIOT HEBBICOKHIl IIPOIEHT pealu3aluy y
HEeaKIMOHepoB  ofbmectea  (Hampumep, OAO «KB  «Mopnosnpomcrpoiibank»). Boree
PacIpoCTPaHEHHBIM (XOTS TAKXKE PEIKUM ClydaeM) GBIBaeT pasMelleHHe OMOMHATENbHBIX aKIuii
IIO0 3aKPBITOH MOJNHCKE CpelM 3apaHee ompeneNieHHoro kpyra (Hampumep, OAO «MopmoBekas
unoreunas kopmopanua», OAO «AKb «Axrus banx» u np.).

OtMeTnM, 9TO B IpexsIAyINUe Neproas! Bpemeru (1995 — 2003 rr.) mogapmsromuit o6seM
BTOPMYHBIX ~3MHCCHH aKkimuii BooOwEe O€CIUIaTHO pacHOpeieNsics Cpedd  aKIHOHEPOB
nponopnuoHaneHo uMeromumMed goiaM (OAO «Jluema», «OAO «BnexrpoBbmpsaMurens», OAO
«JIam3yps» 1 1p.). OnHako, Takue onepanyy Ha HOHIOBOM PHIHKE He 00€CIeTNBAIOT IPHBICUCHIE
aKI[MOHEPHBIMH 00IIECTBAMY HEOOXOAMMBIX HHBECTHI[HOHHBIX PECYPCOB.

HckmogenueM u3 oOmed TEHACHOMM SBIIOTCS JIMINb COBPEMEHHBIE MpEIIPHATHL,
CO3MaBacMBIC B IIOCHEJAHHE TOABl B IEIIX PpEAIH3alUM KaKuX-THOO KpPyIMHOMACIITaOHBIX
MHBECTHI[HOHHBIX IIPOEKTOB C YyYacTHEM, KaK IIPaBHJIO, HHOTOPOAHHX MJIM HMHOCTPAHHBIX
MHBECTOPOB. JacTo O/{HMM M3 y4acTHHKOB ABImoTCS IIpaButenscrso PecnyGmuku Mopmosus min
KOHTPOJIUPYEMbIE MM KOMIAHMH. JIMIIb B 3THUX CIy4asX SMHTEHT NeHCTBUTENLHO NPHBIEKAET
KpYNIHBIE IOEHEXHBIE CPEACTBA i1 (HUHAHCHPOBAHWMS HHBECTHIMOHHON [OESTEIFHOCTH W JIH
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OpraHM3aI|d KPyITHOMAcITaOHOro MPOM3BOCTEA.

[lepHofMYecKH Yy HWHBECTOPOB BOZHHKACT uHTEpeC K CKyNKe aKi[Hi HEKOTOPhIX
JefCTBYIOMUX pexnpusTHii. [Ipa 5TOM aKIiHA MOTYT CKyHaThes KaK KOPOTKOE BPEMSl, HAlpUMED,
IS AKKYMYJHPOBAHUS ONPE/ICIICHHOTO maxeta (OAO «CapaHCKuii 3aBOI «Peaunorexamkay, OAO
«3ason «Capauckkabernsy, OAO «bHOXUMHI, OAO «Capanckuit NpHOOPOCTPOUTEIBHBIN 3aBOIY,
OAO «KOBBUIKHHCKM 3aBOJ CTPOUTEIBHBIX MaTEPHAIIOB, OAQ «Canaropnii «CapaHCKIi» H ap.)s
Tak W 6Gojee MIUTEIBHBIN NEpHOL, B CIydac HEeaKTHBHOM IPOJaXH aKIHH aKIMOHCPAMH (OAO
«dnexrposempsvutensy, OAO «Py3xuMMallD) H ap.).

OmnpelneneHHas  aKTHBHOCTH 1npo(eCCHOHANBHBIX  yIACTHUKOB ¢onzIOBOrO  PHIHKA
HaOIOaeTcd B CETMEHTE BBICOKOIMKBUIHBIX aKiiil, aKTHBHO KOTHPYIOIMXCSL HA OHpPKEBOM
PBIHKE, T.H. «TOIYOBIX» durrkax, K KOTOPBIM OTHOCAT aKIUH 0AO «asnpom», OAO «COepbanK»,
OAO «BTB», OAO «Pocuedts», OAO «Cypryrredreras», OAO «HopuIbCKAH HHKEITB), OAO
«®CKy, OAO «utepPAO» 1 ap.

HecMoTps HAa HH3KHE pasMephl YCTABHOIO KaruTaia GONIBIIMHCTBA PEeCITyOIMKaHCKUX
IIPEANpHUATHH, KOTOpHE HE YBEIMYUBAIACH C MOMeEHTa co3gaHus (B T.4. B TIpOIecce
NpUBaTH3AUUN), W MOTCHIHATBHO BBICOKHMII YpOBeHb (YHIAMEHTaNbHOH CTOUMOCTH aKITHH,
0GYCIIOBIEHHOM — 3HAIMTCIBHEIM  yITyHIICHHCM pesybTatoB  (UHAHCOBOM  NCSTCIBHOCTH
KPYNHEHIMHAX  MECTHBIX  TPENUpHATHS,  HX pHIHOYHAs ~ CTOMMOCTb,  Ipe/UIaracMas
3QMHTEPECOBAHHBIMH MHBECTOPAMH WM CKYHIIKAMM, ocTaercs Ha HH3KOM YPOBHE BBHIY
OTCYTCTBHS peabHOro CIpoca Ha GOJIBIIMHCTRO AKIIAN MECTHBIX IPENIPUSTHH. .
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10. KPATKAS XAPAKTEPUCTHKA ODOMHUTEHTA
IlomHoe  ¢upMeHHOe  HaVMeHOBaHHME SMHTEHTa -  AKnuWoHepHOE — 0OOIMECTBO
«IIpeobpa3zoBaremnsy.

CoxpamenHoe pupmerHoe naumeHoBanmne — AO «IIpeobpa3zoBaTensy.

MecTo Hax0XIECHUS SMATEHTA ¥ HCIIOIHATENBHOIO Oprana SMUTEeHTA!

430001, Peciy6immxa Mopzaosus, r.CapaHck, yi.IIponerapckas, 126.

Ten.(8342) 29-68-75.

daxc (8342) 24-91-32.

Anpec ctpanunst B cetn "MHTEpHET": OTCYTCTBYET.

OI'PH 1101327001434

WHH 1327011147

p/c 40702810800000004950 B AKnOHEpHOM KoMMepueckoM ~ bamke
«MOPJIOBITPOMCTPOMBAHKY - OTKpBITOE aKIIHOHEPHOE OBIIECTBO

k/ca 30101810300000000729

BUK 048952729

AO «IIpeobpazoBarenb» 6bU10 co3xano 16 mroms 2010 r. (CeunerensctBo 13 Ne001297075
ot 16.07.2010 r. Bergano Mexpationnoit nacnekumeit ®HC Ne 1 no Pecniy6inke Mopaosus).

Kanuraa n 0CHOBHBIE AKIUOHEPbI
YeraBabiii kanutan obmiecta coctanaeT 47510000 py6. u paspenen Ha 475100 uMeHHBIX
0e3I0KyMeHTapHBIX 0OBIKHOBEHHBIX aKui HOMAHAIBHOH cTonMocThio 100 py6. xaknas.
OMHTEHT OCYIIECTBHN 2 BEINYCKA aKIIHii:

Beimyck Konuuectno HomunansHas CyMMapHasi CTOHMOCTD
aknmii (mTyK) | cromMocTh 1 aknun aknmii (py6.eit)
(py0.reif)
ot 06.09.2010 r. 100 100 10000
ot 16.12.2010r. 475000 100 47500000

3a nepuo CyIIeCTBOBAaHHAS 3MHTEHTA pEeIIeHHe O BBIIIATE AWBHICHAOB aKIMOHEpPaMHU HE
TIPHHUMAJIOCE.

Ob6muramnun 06mecTBO HE BBHITYCKAIO.

B otHomennn smuTeHTa PecryOmukoii MopaoBus He BBEACHO CICHUAIBHOE MPaBO Ha
y4acTHe B YIPABICHUH OTKPHITHIM aKITHOHEPHBIM OOIIECTBOM («30JI0Tast aKIIHs»).

JlaHHbIe 00 aKnHoHepaXx, Biaageromux 2% u 0oJiee 00bIKHOBEHHBIX aKIHIi:
OOmecTBO ¢  OrpaHMYEHHON  OTBETCTBEHHOCTBIO  YIpaBIAIOIAsd  KOMIIAHHUSA
«[TPOOHUHBECT» JI.Y. 3aKkpbIThiM MaeBbIM MHBECTHIIMOHHBIM ()OHAOM CMEIIAHHBIX HHBECTHIHH
«PermoHanbHbIl (OHA WMHBECTHIMH B CYOBEKTBI MaJOr0 H CPEIHEr0 IIpEeANpHHHMATEIILCTBA
PecmyGuxu Mopnosus» - 99,98% YK (475000 axnuii).

CTpyKTypa ynpaBJaeHHA
BricimuM opragoM yrpasiieHHs SBIseTcs obiee coOpaHre aKIMOHEPOB.
W30panne coBeTa AMPEKTOPOB HE MPENyCMOTPEHO YUYPEIOUTECIBHBIMH JOKyMEHTaMH
OMUTEHTA.
PyKOBOJCTBO TeKyIIei qesTeIbHOCTHIO 00IIECTBA OCYIIECTRIIIET JUPEKTOP.

Yuacrue B KanuTajie APpYyrux opraHu3amuii
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IMETEHT He BMeeT JIONH B YCTABHOM KallHTAJe XO3THCTBEHHBIX 0OIIECTB.
IMHUTEHT He uMeeT GUIanos, IPeICTaBUTEIbCTB.

OcHOBHBIC BH/IbI A€ATEIHLHOCTH

OCHOBHOM BHJ MpEANoNaracModl AEATEHbHOCTH SMHTCHTA — OpraHu3ainys CEpUHHOIO
IIPOM3BOACTBA KOMILICKTa 3JIEKTPHYECKOT0 000PYIOBAHU [V SNEKTPOBO3OB MOCTOSHHOT'O TOKa.

OuenuBacMas KOMIIAHHS IIPENICTABILCT coboii HOBOE NpempHiITHE, CO3AaHHOE AT
YIOBIETBOPEHHS BO3POCHINX noTpeGHOCTEH B  OIEKTPOOOOPYNOBAHUH A naBurareneil u
TPaHCHOPTHBIX CPE/ICTB. :

OcHOBHas 3aJada 3MHUTEHTA - yIOBIETBOPEHNE TOTPEOHOCTEH 3IIEKTPOBO30CTPOUTENBHBIX
3aBOJNOB, a TAKKE JIOKOMOTHBHBIX OKCILTyaTallMOHHBIX JICTIO sxenme3sHpix gopor Poccum B
BBICOKOKAUECTBEHHBIX M HEJOPOTHX H3JCIHAX 37eKTpo0GOpyAOBaHAA Ul  3IEKTPOBO30B
nocrostaroro Toka DI12K.

OCHOBHBIE BH/IB! IPOAYKIHH (PaGoT, yCIyT):

- Ipoccenb ITIOMEXOIOJaBICHIS;

- 6JI0K MHIYKTUBHEIX IIyHTOB;

- MHAyKTUBHBIC IIyHTHL;

- OJIOK JHOJOB;

- 6710KH KOH/IEHCATOPOB;

- GJIOKHU ITYCKO-TOPMO3HBIX PE3HCTOPOB;

- PE3UCTOPHI OCIA0ICHAS BO30YXK/ICHHS,

- IIQHEJNb THOJIOB;

- H30JIATOPEI OITOPHBIC;

- U30JATOP MPOXOJHOM;

- KOMILIEKT HAKOHEYHHKOB.

AHa;mm3 GUHAHCOBOTO MOJIOKEHUSE
B CBS3M ¢ TeM, UTO HPEITIPUATHE TOJIBKO HAYMHACT TMPOM3BOACTBEHHYIO JIEATENBHOCTD,
cumMTaeM TpOBEEHWE aHamu3a (EHAHCOBOTO MONOMKCHIA Heleslecoo0pa3HbM, ITOCKOJIBKY
He3HauMTeNbHAas BpPEMEHHAs PETPOCICKTHBA MaciTabHOM MPOH3BOJACTBEHHOW NEATCILHOCTH HE
[03BOJISIET AaTh OOBEKTUBHEINA pe3yJIbTaT.
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11. OUEHKA PBIHOYHOM CTOUMOCTH
11.1. CPABHUTEJILHBIN IO X0/

CpaBHATENBHBIE TOAXOX B OLEHKE OW3HECA NPENNONATAET, YTO IEHHOCTS AKTHBOB
OIpENCIIETCS TCM, 3a CKOJBKO OHH MOryT OBIT DpPOAAHBI IIPH HAIMYHA JOCTATOYHO
COPMHPOBAHHOTO (HOHIOBOrO pHIHKA. JPyTMMH CIOBAME, HAHGOTCe BEPOATHON BENHUMHON
CTOMMOCTH OLICHMUBAEMOIO MPEANPHATHA MOXET OBITh peanbHas, HEHAa MPONAXH AaHAIOTHIHOM
(upmBI, 3aQHKCHPOBAHHAS PHIHKOM.

Teopernaeckolf OCHOBOI CPaBHUTENBHOrO IOAXOAA, HOKA3HIBAIOMEH BO3MOXKHOCTB €ro
TNIPHMEHCHHS, & TAKXKe 00BEKTUBHOCTE Pe3Y/IbTATHBHON BEIMUYHMHBI, SBJIIOTCS CISAYIOMINE Ga30BbIe
IIOJIOXKCHU.

Bo-IIepBBIX, OLEHIIMK MCHONB3yeT B Ka4ecTBE OPHEHTHpA peansHO Cc(HOPMHPOBAHHEIE
PBIHKOM LEHBI Ha CXOJIHBIE HPEANPHATAS, 00 UX AoiH. [Ipy HaIMYMK pa3BUTOTO GUHAHCOBOrO
PBIHKA (aKTHYeCKas IeHa KYINIH-IPOJ&XH NDPENPHATHS B I€OM HIM JOMH HAHGONee
MHTCTPaNbHO yYUTBIBAET MHOIOYHCICHHBIC (AaKTOPHL, BIMSIOIME HA BEIHYMHY CTOAMOCTH
COOCTBEHHOTO KamuTala mpeanpusatas. K Takum (BpakTopaM MOXKHO OTHECTH COOTHOLIEHHE crpoca
M TPEJUIOKCHHS Ha NaHHBIH BHJ OH3HECA, YPOBEHb PHCKA, NEPCIEKTHBH Pa3BHTHS OTPACIH,
KOHKDETHBIE OCOOCHHOCTY NpEIPHATHA M MHOTOE IPYroe, 4TO, B KOHEIHOM CUeTe, 00JerdacT
paboTy OUEHIINKA, JOBEPSIOMIETO PHIHKY.

Bo-BTOpBIX, CpaBHHTENBHBIN MOZXOX GaskpyeTcs Ha IIPHHIMIE AIbTEPHATHBHEIX
MHBECTHLMH. MHBECTOp, BKIaIbBas MEHBIM B KANHTAN NPEANPHATHS, IOKYIAET, IIPEXJE BCEro,
Oynymmii moxon. ITpousBojCTBEHHEBIE, TEXHOIOTHUYECKHE H JApyrue OCOOEHHOCTH KOHKPETHOTO
On3HECa HHTEPECYIOT HHBECTOPA TONBKO C MO3MIHH HEPCIIEKTHB noTy4eHus noxona. CTpemieHue
TOJIY4HTh MaKkCHMMANbHBIA NOXON Ha BIOXEHHBIH KalMTAI IPH aJ€KBATHOM YPOBHE pHucKa Hu
CBOGOZHOM pa3sMENIEHHH HHBECTHIHI 0GeCTIeHHBACT BEIPABHABAHHE PBIHOYHEIX IIEH.

B-Tperbux, NeHa NpeANpHATHS OTPaXaeT ero IPOM3BOACTBEHHEIE U ¢buHaHCOBEIE
BO3MOXKHOCTH, IIOJNIOXKCHHE Ha DBIHKE, IIEPCIEKTHBHI pa3ButTHs. CIIEHOBATENBHO, B CXOMHBIX
IIPCANPUATHAX JO/DKHO COBHAZaTh COOTHOLICHHE MEXTy LEHON M BaXKHEHIIMME (DMHAHCOBBIMH
TapamMeTpaMH, TaKMMM KaK IIPHOBUIS, AMBUIACHIHEIC BBILIATHL, OOBEM peaIM3aliH, GATAHCOBAT
CTOMMOCTh COOCTBCHHOTO KamuTana. OTIMYATENbHON 4YepTol 5THX (HHAHCOBBIX IIapaMeTpoB
ABIIACTCS KX ONPENENAIOmMas posib B (OPMUPOBAHHHU JIOXO/, LIOJIYYaEMOr0 HHBECTOPOM.

CpaBHUTENBHEI TOAXOX OCOGEHHO MOJNE3eH TOra, KOIZA CYIIECTBYET PBIHOK
CONIOCTABHMBIX OOBEKTOB COGCTBEHHOCTH. {1 CPaBHEHHS BHIGUPAIOTCS KOHKYPHPYIOIIHE ¢
OllEHUBAaeMEIM OHM3HECOM OOBEKTEL

JlaHHBIE NOXXOA TpefyCMAaTpHBAET HCIONB30BAaHHE HHPOPMALHH TIO OTKPBITHIM
KOMIIaHMSM, * aKOUK KOTOPEIX KOTHPYIOTCS Ha (OHIOBOM DHIHKE, Takas HHGMOPMALHI MOYKET
HUCIIONB30BATECS B KA9€CTBE OPHEHTHPOB H IIPH OLCHKE KOMIIAHMI, aKIIHA KOTOPBIX HE KOTHPYIOTCS
Ha (OHJIOBOM PEHIHKE.

B paMkax naHHOTO OJXOAA MCIOJIB3YIOTCSA CIIEAYIOIIHE METOBI OLICHKI.

® METO pEIHKA KaItuTaa,
L4 MCTOJ CHEIIOK;
L4 METOJ OTPACJIEBBIX COOTHOIIECHUI.

Metox pbiHKa Kanmutaga GasupyeIcs Ha TeKyNIMX LEHAX, PEAIbHO BBILIAYCHHEIX 3
aKIUH CXONHBIX KOMIIAHWH Ha (GOHNOBBIX PHHKaX. J[AHHEIE O CONOCTABUMEBIX MPEANPHATHSX LPH
HCIIONB30BAHHN ~ COOTBETCTBYIOIMX KOPPEKTHPOBOK MOTYT IIOCIYXHTb OPHEHTHPAMH JUIS
OIPE/IeNICHNUs] CTOMMOCTH OLIEHHBAEMOTO IPEANPHITHS.

Metox onpenenser ypoBeHs CTOMMOCTH HEKOHTPOIBHOTO (MEHOPHTAPHOTO) AKeTa AKIIHiL.

Mertox caenok sBisercs YaCTHBIM CliydaeM METONA phIHKA Karmrtama., OH OCHOBAH Ha
IEHaX paHee COBEPUICHHBIX CJIEJIOK N0 MPHOOPETEHMIO KOHTPOJBHBIX IIAKETOB AKIHMM CXOIHBIX
NPEANPHATHH OO HEeH MPHOOPETEH S LEeNBIX aHAIOTHYHBIX TIPeIIPHATHIA.

Mertox onpernenser yposeHs CTOHMOCTH KOHTPOJNBHOTO (MaXXOPHTAPHOIO) [AKeTA AKIH,
IO3BOJLIOMIETO IMOJHOCTBIO YIIPABNIATE MPEAIPHITHEM.

@ +7-927-1842-927; E-mail: inetrussia@gmail.com




28 MHnuBHIyanbHEl npeATpHEHMaTesh ["aBpuue Anexcannp BragnMupoBHY

MeToa oTpacieBbix K03 ¢HIuEeHToB OCHOBAH HA CICIHAIBHBIX gopMyIax U ICHOBBIX
[TOKa3aTensX, MCIONb3yeMbIX B OTZENBHEIX OTPAcIiX MPOM3BOZCTEA. dopMyJBI M IIEHOBBIE
[TOKA3aTeld BBIBOIATCS SMIMPHYECKHAM MyTEM M3 JAHHBIX O IpoJakax IpeANpUATHI HA OCHOBE
JUTHTENBHBIX CTATHCTAUECKHX HAOTIONCHHH ClIeIUalbHBMH HCCIIeIOBATEIECKAMY HHCTUTYTAMH 3¢
[leHOH MpONaXH NPEAnpuATdd u €ro BaKHEHITMME [POM3BOACTBEHHO - (GHUHAHCOBBIMY
XapaKTepucTHKaMH. Vicnos3yeTcst it OpHEHTHPOBOHEIX onerok npeanpustail. OH He TpeOye:
OT OIEHIMKA IOMCKAa TOYHOrO awamora il cpaBHEHHs, HO TIpH OTOM JaeT TOJBKC
OpHEHTHPOBOYHBIE 3HAYCHHS CTOUMOCTH 00BeKTa OICHKH.

Merox oTpacieBbX Ko3(D(UINEHTOB I10Ka HE MOy HIl JIOCTATOYHOTO PacIpOCTPAHCHHU 1
poccmiicKOlf TPaKTHKe OINEHKM B CBA3M C OTCYTCTBHEM HEOOXOMMMON CTaTHCTHYECKO]
pEdOpManyy, Tpelyromeil JUMTENBPHOrO NEpHOaa pabmonenns, CpapHeHHEe C 3apyOCKHBIMI
KOMIIAHHAME HE KOPPEKTHO, BBHIY KapIUHAILHO PasiMYHOTO ypOBHA HKOHOMUYECKOTO Pa3sBUTH:
cTpaH. B CBs31 ¢ 3TUM J@HHBIH METOZ B poccHifcKoi PaKTHKe MPAKTAIECKH HE HCHIOMB3Y CTCA.

CpaBHATENGHBI IOAX0Z GasupyeTcs Ha yTBCPKACHUM, 4TO pHIHOYHAA CTOUMOCT
KOMIIAHMH, OTHOCSIIMXCS K OJHOM OTPaci, a TakKe MMCIOIIMX CXOMHBIC IPOM3BOJICTBECHHEIE °
(UHAHCOBBIE XapaKTCPHCTHKH, OyeT pa3IH4aThCs HE3HAYUTEIBHO.

AHamM3 CTOMMOCTH OLCHWBAcMBIX akKIuWil OSMHTEHTA Ha OCHOBAaHUH CpaBHEHUA
AHAJOTMYHBIMU TPEINpUSTHSIMA B JAHHOM CIydae HE MOXCT OBITH OCYIIECTBIIEH, MOCKOIBK
OlleHMBacMasd KOMIIAHHS HE OCYIIECCTBILICT IIPOM3BOJICTBEHHO-XO3HCTBEHHYIO JIEATEIBHOCTD
MOMEHTA CBOETO CO3aHHS.

B cuiy 5Toro Mpl (aKTHYECKH HE MMEIM BO3MOMKHOCTE HCIIONIB30BaTh B IIPOBOJIAMO
FICCIIEIOBAHMY IIO OIEHKE DHIHOYHOH CTOMMOCTH OLCHMBACMBIX aKmUil Kakue-IMO0 METOA

CPaBHUTEJILHOT'O moaxoaa.
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11.2. JOXOJHBIN IIOIXO X

JIOXOAHELI I0X0/] OCHOBEIBAETCS HA MPHHIINIIE OXWAAHUs. JIAHHEBIA IPHHINI Y TBEPKIACT,
9TO THIHYHBIH HHBECTODP IPHOGPETAET COOCTBEHHOCTS B OXKHIAHHH MOJIYYEHHs OYXYIHX TOXOM0B
WK BBITOJ. JIpyrHMH CIIOBaMM, HHBECTOpP IPHOOpPETAET OO B YCTABHOM KalMTale B OOMEH Ha
IpaBo MHONy4arh OyAyuryro npuOBUIE B BHAE IHBHACHIOB, JPYTHX BBITOJ, ITONy4aeMbIX
COOCTBEHHVIKOM, ¥ OT MOBHIMIEHHS KyPCOBOM CTOMMOCTH IIpH MOCIEAyIomel mpojaxe. Bemmaunna
BEITOJl ONpPEAEIAETC MPUHIUIAME IEATENBHOCTH B YCTaBOM OOLIECTBA M CTEMEHBIO KOHTPOI,
KOTODBIH JacT A0 €€ AePIKATEIO.

B maHHOM [0X0Z€ HUCTIONB3yeTCa GOBIIOe KOMMIECTBO METOAOB, MCIIOJIB30BAHMIE KOTOPBIX
OIpezeNseTcs BEIOOpOoM 6a3kl J0X0Aa (IMBHACH/BL, IPHObLIb, AEHEKHBIH IIOTOK W Ip.) H THIIOM
JAHHBIX, ABJIAIONIMXCS OCHOBOM /I aHAIH3A.

B Gonee mupoxoM cMBICIIE Bce METOBI MOXKHO Pa3/ielluTh Ha JBE KATETOPHH:

Joxommuil nojpxon
> T
Merox Meron
| KADUTAIMIALIAN MHCKOHTHPOBANIEA
§ Aoxona JEHEKHBIX TIOTOKOE

Merox AUCKOHTHPOBaHHS IOTOKA JEHEKHBIX CPEICTB OCHOBAH Ha OIEHKE IOXOIOB B
Oyaymem pmsd KaXZOTO H3 HECKOJNBKHX BPEMEHHBIX IPOMEXYTKOB. OTH JOXOIBI 3aTeM
HEPECUATHIBAIOTCA B CTOHMMOCTD IIyTEM HCIOJIb30BaHHs CTAaBKHM JUCKOHTA M TEXHHMKH TEKyIIeH
CTOUMOCTH.

Mertox RMCKOHTHPOBAHHSA IOTOKA JEHEXHBIX CPEACTB YYWTHIBACT BEIMYHHY HOXOIOB,
KOTOpbIE BJIAJENCI PACCUUTHIBACT IONYYHTh B IEPHOA BIAACHHUS COOCTBEHHOCTBIO, CPOKH
NOJyYeHHsI 3THX [OXOJ0OB M YpPOBEHb pHCKA, CBS3aHHBIA C IIOCTYIUIEHHEM JI0XOJOB. Ero
UCHOJB3YIOT B CIIyYae, KOIZla HE yHaeTcs cAeNaTh MPEIIONOXEHHE B OTHOIIECHHH CTaOMIEHOCTH
JI0X0Ja H/HIIN UX TEMIIOB POCTa.

Meron AMCKOHTHPOBAaHUS TOTOKA JCHEKHBIX CPEJICTB MOXET OBITh HMCIIONB30BAH IS
OLIEHKM JO00T0 JAeHCTBYyIOmMeEro npeAnpuiaThs. IIpHMeHeERHMe IaHHOTO Meroja Haumbojee
000CHOBaHO Il OHEHKH NPEANPUATHN, HMEIOIHX HCTOPHIO XO3AHCTBEHHOH NEATENBHOCTH,
HaXOJIUXCA Ha CTaJil POCTAa WM CTaOMILHOIO SKOHOMMYECKOTO DPasBUTHS, IS KOTOPOM
BO3MOXXKHO TIOCTPOCHHE MpOrHO3a Oyaymero passutus. Jid OpeaupusaTwii, TepHammX
CHCTeMaTH4eCKue YOBITKH, 3TOT METOJ HIPHMCHHM B GONbIIEeH CTeNEHH M IPHHATHSI
YIIPaBIICHYECCKUX PEIICHUH, YeM JUIsI OTpeeeHNs PhIHOYHOM CTOMMOCTH OH3HeEcA.

Merox IMCKOHTUPOBAHMA IIOTOKA HEHEKHBIX CPEICTB, KaK MpABUIO, OIpemelsieT
crouMocts 100% momu Brnamenus mpennpuatueM. s OneHKH HEKOHTPOIBLHOM (MHHOPHTApPHOI)
JIOJIM HEOOXOMMO C/IeIaTh HONIPaBKY Ha IMKBUIHOCTE H CTENEH KOHTPOJIS.

PeiHOYHAd CTOMMOCTE COOCTBEHHOCTH OyIeT paBHa TeKylledl CTOMMOCTH BCeX OYAymux
AOX0[0B, T.e. Bce Oymymme JOXOABI C NOMOINIBIO CTABKH HCKOHTA MEPEBOMAATCA B TEKYIIYIO
CTOMMOCTB (CTOMMOCTE Ha ATy OICHKH) H CYMMHPYIOTCHL.

OcHoBHas ¢popMyna MeTos1a TUCKOHTHPOBAHM BEITVIANHT CIEAYIOIIUM 06pa3oM:

CF CF CF. CF
V=3PV :z—( )i =CF, +—L1+—— 2 4 + B

k=1 g (I'HJ)k ! 1+q (1+q)2 (I-HI)n, rae

V — CTOHMOCTE 00BEKTa
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PVk — Texymas cTOMMOCTE K-TO JEHEKHOTO TIOTOKA
CFk — moxon, moJIy4acMBbli BIAJIENEIEM B k-M Toxy
q  — CTaBKa JUCKOHTA

n  — KOJMYECTBO MPOTHO3HEBIX IIEPUOIOB

OcrogHbie amansl Memoda OUCKOHMUPOBaHUs Gyoyuux 00X0008
Bri6op 6a3sl goxoaa. 4
OmnpeneneHne IPOrHO3HOTO MEPHOJA.

AHau3 U IPOTHO3 BAJIOBBIX JIOXOJIOB.

ABaJi3 U MPOrHO3 PacXo/I0B.

T[IporHo03 KamBIOXCHU}H (MHBECTHIIH).

[Tporuno3 u3MeHeHns 00OPOTHOTO KanuTala.

[Tporuo3 ABMKEHHS 3a€MHBIX CPEJICTB.

Pacuer m0x07a 3a KaXXIbli IIEPUOA.

Omnpenienenne COOTBETCTBYIOIIEH CTABKH JIUCKOHTA.

Pacuet Gynymieil CTOAMOCTH.

Pacuer Texylneif CTOMMOCTH BCEX Oy TyIuX MOCTYTIICHHH.

BHeceHre NTOTOBBIX IIONPABOK HA CTENEHb KOHTPOJLL U THKBUIHOCTD OILIEHHBaeMOH JOJIH.

MeToa KaNWTAIM3AMNM IPHOBUIM OCHOBEIBAETCS Ha IIPOTHO3HOM YMCTOM OMEPAIHOHHOM
J0XO/Ae, KOTOpHIA 3aTeM IIEPEBOAUTCS B CTOMMOCTB 00BEeKTa € IOMOINBI0 KOdphuIHeHTa
KamuTaT3aluy.

B 5TOM METO/ie paccMaTpHBAETCs BECh KalMTall IPEANPUATHS (coOGCTBEHHBIN U 3a6MHBIN)
KaK MHBECTHIMOHHBIA KamMTal M, COOTBETCTBEHHO, JOXOJ PacCMaTpUBACTCS [0 BBIMCTA PACXOA0B
110 0OCTY)KABAHHUIO JIOJITa.

PrIHOYHAS CTOMMOCTH OICHMBAaeMOro o0bekra OyAeT paBHa TEKyIIEMY YUCTOMY AOXOAY,
JeNeHHOMY Ha XK03((GUIMEHT KalnWTaIM3alldu, T.e. OCHOBHAA dopmya MeToJa KamuTaln3alluy
BBLITJISLIUT CIIEAYIOIIUM 0Gpa3oM:

V=I/R, e

V - cTOUMOCTB,

I - uncTHIH JOXON,

R - k035G GHUIHEHT KanuTaTA3aIHH.

OcHo6Hble SMANbl Memoda Kanumanu3ayuu npubvLiu

Pacder IPOTHO3HOTO YHCTOTO JOXOAA OLUCHMBACMOH KOMMAHHH — qUCTOM NpUOBLIM JO
HAIOTOOBJIOKEHHS X PACXO0B HA AMOPTH3AIHIO U 00CITY)KUBAHHUE JIOJITA.

1. Pacuer eXerogHoro YucToro Joxonaa.

2. Pacuet ko3¢ ¢uIeHTa KanuTaIu3anum.

3. Pacuert Texyllell CTOMMOCTH Ou3Heca.

4. BHeceHMe WTOTOBBIX IIONPABOK HAa CTENEHb KOHTPOJIS H JIMKBUIHOCTH OIleHUBAEMOii
JOTH.

UucThIA 0XO0[ OHmpesieseTcsl KaK yCTOHUMBas BENMYUHA OXHIAEMOrO TOAOBOIO {HCTOTO
JI0XOZIa, TIOIYYEHHOTO OT OIEHUBAEMOTO MMYIIECTBA [IOCTIE BEIIETA BCEX OIIEPALHOHHBIX pACXOMOB,
HO 10 0GCIYXXUBAHHUS JONTa MO 0OCITYXUBAHMIO UIIOTCIHOMY KPEIUTY M yueTa aMOPTH3AIMOHHBIX
HauwWclIeHuit. JIpyrMMH CIOBaMH, YHCTBI JOXOJX ONpENCIACTCS Kak CymMa npuOBUIA U
HAYKCIEHHOM aMOpTH3aluy Ha Oe370NTOBOM OCHOBE, T.e. PACCMATPUBACTCS HPSANPHATHC B
CHTyallid OTCYTCTBHS JOJITOCPOYHOM 3aJ0JDKCHHOCTH. B sroM ciydae A8 MOMY4YEHHS JHCTOIO
J10X0/1a HEO6XOMMO K YHCTO TIPHOBUIA 0 BBMYETA HAIOTOB IPHOABUTH CYMMY aMOPTH3aIMOHHAX
OTUHCIICHMI U BBILIATHI IT0 0OCTYKHBAHMIIO JTOJITOCPOYHBIX 32 MOB.

Kanuragm3nupys CKOppeKTHPOBAHHYIO NPUOBUIL (YMCTHII JIOXO/) MbI TIOJIyYHUM CTOMMOCTB
BCEro0 WHBECTHPOBAHHOrO KamuTana. JIjis HaXOXICHHS CTOMMOCTH COOCTBEHHOTO KalluTalla
HeoGXOMMMO YMEHBIIATh BEIUYHHY HWHBECTHIIMOHHOTO KalMTama Ha CyMMy JIOJITOCPOYHOM

® +7-927-1842-927; E-mail: inetrussia@gmail.com



. B B B OB OB OB O O B OO I S S 3 S Gy S i i §

WuavBuyansHeIi npeanpuHIMatens ['aBpuime Anekcasap Briagumuposua 31

33[0JDKEHHOCTH.

Meron xamuTanm3anpE IoXoAa B HaWOONbIICH CTENEHM MOAXOAUT IS CHTYalldil, B
KOTOPBIX OXHAACTCS, YTO IPEMIPHITHE B TEICHAE JIUTENBHOTO CPOKa OYAET MOIydaTh IPUMEPHO
OINHAKOBEIE BEJIMYMHEI IPHOBLIH (MM TEMIIBI POCTa €€ OyIyT paBHOMEPHBIMH).

MeTton npuMeHsAeTCs B T€X CIydasX, KOTa HMEETCS JOCTATOYHOE KOJIMYECTBO JAHHBIX IS
oLleHKH Joxona. Jloxon sABnseTca cTaOUIBHEIM HIIH, TI0 KpaifHel Mepe, 0XHUIAeTCs, YTO TEKyIIHe
JCHEeKHbIE IOXOMBI MPUOIM3UTENBHO OyayT paBHBI OydyINMM FIH TEMIIBI MX POCTa - YMEPECHHBL
OTo Kacaercs, HampuMep, OGu3Heca OCHOBAHHOTO Ha apeHAHOM IUIaTe, MOCTOSHHOM KIHEHTCKOMN
Gase U T.II. Ha MHOTHE TOMBI BIIepel. B crity Toro, 4ro Texymas CTOMMOCTh OYEHb YYBCTBHTEIBHA K
M3MEHEHUAM K03 QHIMEHTa KaluTalu3alliy, 1711 HCIIOIb30BaHUs METOA IPAMOM KalHuTaIu3aIin
Heo0X0MMO TIIATENbHOE 000CHOBaHUE KO3 GUITHEHTA KATHTATH3AI}H. )

IlperMymmiecTBO COCTOMT B TOM, YTO METOJ NPSMOM KANMTAIM3AMK TaK WIM HHAYE
HEIIOCPE/ICTBEHHO OTPaXaeT PHIHOYHYIO KOHBIOHKTYPy. OJHaKO MeTox He Clie[yeT NPUMEHSTH,
Korga OW3HEC HaXONWTCA B CTaJMM CTAaHOBJCHHA (€l HE MOCTPOEH): HE BHINIE] HA PEXKHM
CTaOMIILHBIX JOXOJ0B MM OTCYTCTBYyeT MH(OPMAIlUs O HHUX, 4 TaKX€ B CIydae, KOTAA OOBEKT
TpeOyeT Cephe3HON PEeCTPYKTYpHUIALIHH.

Meron kamutanu3anuM NpHOBUTH, KaK HpPaBHIIO, OIpenenseT crouMocTs 100% monm
BIaJICHUS npennpuarieM. JIJI1 OIEHKHM HEKOHTPOJBbHOM (MHUHOPHUTAPHON) IOMH HEOOXOTAMO
clieNnath MONPaBKK Ha JIMKBUIHOCTE H CTEIICHb KOHTPOJIA.

Ompenenenre CTOMMOCTH OLEHUBAEMBIX aKIMU SMHUTEHTA HA OCHOBAHHMH aHAIN3a J0X0/a B
JAHHOM CJTy4ae He MOXKET OBITh OCYIIECTBICHO, IIOCKOJBKY OIlEHMBacMas KOMIIAHHS TOJIBKO
HAYHHACT CBOIO MAacCIITaOHYIO IPOM3BOJICTBEHHYIO AesTesibHOCTh. B 2013 r. ¢axrmuecku ObUIH
BBIMYIICHHEIE NPOOHBIE mapThuu mnpomykumud. 2014 r. B CBA3H ¢ MAaKpOSKOHOMHMYECKHM H
¢uHAHCOBEIM KpH3HCOM B pPOCCHHCKON 9SKOHOMHKE, OYEBMAHO, HE SBIIETCS THIMYHEBIM,
nokazatensHbIM. Kpome Toro, HesHauMTeNIbHasd BpPEMEHHAs PETPOCHEKTHBA IPOH3BOJICTBEHHOMN
JOEATSNBHOCTH, HEBO3MOXKHOCTh BEIXOJAa B TEKYIIMX YCIOBHSX pa3BHTHS OJKOHOMHKH Ha
HNOTEHIHANBHYIO MOINHOCTE OOOpyNOBaHMS HE TO3BOIOT CchHOPMYJIHpOBaTh BHIBOL 00
sdexTuBHOCTH pabOTEl NpPeANPHATHS, €ro pPEeHTA0ENBPHOCTH W 3aTPYAHSIOT BHIIOJHEHHE
00BEKTHBHOTO IIPOTHO32 0XUAAEMOM MPUOBUTH H/MITH IPOrHO3UPYEMOTO JEHEKHOTO ITOTOKA.

B cuminy atoro Ml (pakTHUeCKH HE HMEIHM BO3MOXKHOCTH HCIIOJB30BATh B IPOBOJEMOM
HCCIENOBAHMM II0 OLICHKE DHIHOYHOH CTOMMOCTH OICHHBAGMBIX aKIMi Kakue-Iub0o METOEI
JOXOZHOIO IOAX0Ma.
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11.3. BATPATHBIN IOAXO L
3aTpaTHBIl IOAXOJ OCHOBBIBACTCA HA IpHHIMIE 3aMEIMIEHUs, COrJacHO KOTOpOMY
CTOUMOCTD l'IpeI[HpI/ISITI/I}I OHpeIIeJ'I}IeTCH 3arparamn Ha HpHOGpeTeHI/Ie AHAUJIOTUYHOTO
I/IMyII[eCTBeHHOI‘O KOMIIJIeKca OYHIIEHHOTO OT BCEX 06513aTeIIBCTB, T.€. CTOUMOCTH KOMIIQHHH HEC
MOXET HpCBBIHIaTB CTOMMOCTH BCEX €€ aKTHUBOB 3a BBIUETOM CTOUMOCTH 00493aTENLCTB.

Onenka pLIHOYHOH CTOUMOCTH Onpenenenne TeKymei
KaK/I0i cTATHH aKTHBA Dananca CTOMMOCTH 00813aT€/ILCTB

Peinounasi CTOHMOCTE CYM Mbld KTHBOB MHHYC TCKYyas CTOMMOCTE

00513aTE/ILCTB

CTouMOCTh _CDﬁC’l‘BCIIIIOI‘O Kanara/ia
KOMITAHIN

Vroropas BeIMUMHA MOKA3HIBAET PHIHOYHYIO CTOMMOCTh BCETO COOCTBEHHOIO KamHTal
npennpusatus (100% monm B yCTaBHOM KampTane). 3aTpaTHbIA IOAXON SBIAETCA HPAMBIM IIPI
OIIeHKe CTOMMOCTH JOMH B COCTaBE KOHTPOIBHBIX U OKOJOKOHTPOJIbHBIX MAKETOB B CHILY TOTO, YT«
COGCTBEHHMK TaKuX mojeidl oObMHO 00nafacT NPaBoM MPSMOro TpeOOBaHMS Ha AaKTUBE
npennpuaTys. [Ipu olleHKe CTOMMOCTH IO B COCTaBE MUHOPHTAPHBIX (HEKOHTPOJIBHBIX) MTAKEeTO!
3aTpaTHBIN MOIXOJ ABISETCS KOCBEHHBIM B CHILy TOTO, UTO coBGCTBEHHNK TAKHX 10:1edl He obnaziae
IIpaBOM TIPAMOT0 TPeGOBAHMS HA AKTHBBI IPEAUPHUATHA, MOCKOTBLKY KOMIIAHHS SBIIIETC
HOCPETHAKOM MEXy YUACTHUKOM M aKTHBaMHU.

He cMOTps Ha TO, 9TO CTOMMOCTH ACHCTBYIOMIETO MPEANPHATHS HE BCCrAd 00BEKTUBH
OTpa’kaeT €ro pPLIHOYHYIO CTOMMOCTh, B COBPEMEHHBIX YCJOBHAX, NPH neduIuTe PHIHOYHO!
MHQOPMAIIMH O MPEIPHITAA H €r0 OKPYKEHHH, 3TOT IOIXO/ ABIACTCA oxHAM W3 0a30BBIX U
3aKJIFOYEHH O CTOMMOCTH On3Heca.

CyliecTBYIOT [Ba METONA 3arTpaTHOr0 MOJAXONAa: METOA HHCTRIX AKTHBOB H METO
JMKBHIALMOHHON CTOMMOCTH.

Memod wucmuix axmueog. I1py TIpAMeHeHUH JAHHOTO MeTO/ia NPEANPUATHE OLICHHBACTCA
TOYKM 3pEHMS W3JEPKEK HA €ro CO3JaHHe NpH YCIOBHM, HrO MPEANPHATHC OCTaHETC
HECTBYIONIEM U Y HETO MMEIOTCS 3HAYUTENbHBIC MATEPHANHBIC AKTHBBL

Yro6bl OIpeNETUTh CTOUMOCTh KOMITAHHH, Heo6X0IMMO HPOBECTH OLIEHKY OOOCHOBAHHO
PBIHOYHOM CTOMMOCTH KaXIOT0 aKTHBA OalaHCa B OTIENBHOCTH, ONPE/CIHTS TEKYIIY0 CTOMMOCT
0Gs3aTENbCTR, @ 3aTeM M3 OOOCHOBAaHHOM PBIHOYHON CTOMMOCTH CYyMMbI AKTHBOB IPCATIPIITE
BEIYECTh TEKYIyl0 CTOMMOCTH BCEX €T0 00s3aTeNhCTB. PesynsTaT IOKA3hIBAET OLCHOYHY!
CTOMMOCTH COOCTBEHHOT'O KalMTana IpeaIpHUATHS.

Memod nuxeudayuoHHoti cmoumMocmy TPEIIPHITHS TMPUMEHAETCS, KOIAa MpeIIpHsTE
HAXOMUTCA B CHTyal[ud OAHKPOTCTBAa WM JIMKBHIALMH, 160 €cTh Cephe3Hble COMHEHMS
CIOCOGHOCTH  TIPEANpHSATHS  OCTAaBATHCS — NEHCTBYIOIIMM. JIUKBHJAIIMOHHAS ~ CTOHMOC
IPEACTaBIAeT COOO0M UHCTYIO OCHEXHYIO CYyMMY, KOTOPYIO COOCTBEHHMK HNPEATIPHUATHS MOXK
TIOJIY4HTh TIPH JMKBAZALEH TPEINPHATHS, pas3aeNbHOM Pacpo/iaxe ero akTHBOB M I0CIE pacueTc
co BceMH KpemuTopamm. UucTas BBIpYYKa OT JMKBHAAUMM aKTUBOB KOMIIAHHH € YUETC
[HOraleHys] 3aM0KEHHOCTH JUCKOHTHPYETCS B TEKYIIYIO CTOMMOCTH C MOMOIINBIO ITOXXOJIAIL
CTAaBKM JUCKOHTHPOBAHUSL.

Pasmuia MeXAy BHITECHA3BAHHBIMH METOJaMH 3aKII0YaeTcs B CTaHAapTaXx CTOMMOCT
HCIONB3YeMEIX MpU  OLEHKE aKTHBOB MNPEINpHATHS: B METOAC YHCTOH  CTOMMOC
COOTBETCTBYIOIIHE CTaThu GajaHca — aKTUBBI B 0053aTeNbCTBA — MEPECIMTHIBAIOTCA TI0 PHIHOTHC
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CTOHMOCTH, a B APYTOM METO/E - II0 THKBHIAIMOHHOM CTOMMOCTH.

B Hamem aHamm3e MBI ONpPEXEWIN PHIHOYHYIO CTOMMOCTh BCEX MMEOIIHXCS AKTHBOB W
BCceX 00s3aTeNLCTB IO COCTOSHHIO Ha 1 aBrycra 2016 ., COMNIACHO IaHHBIM OyXraJTepckoif
OTYETHOCTH, COCTABJICHHOH SMUTEHTOM Ha YKa3aHHYIO JaTy.

AKTHBBI

BreobopoTHBIE aKTHBBI

CTouMOCTh 0CcHO6HBIX cpedcme B GaaHce IPEAIPHSTHS COCTaBseT 29142 TEIC.pyO.

B ux coctaB BXxomur mpHoGperenHoe B TeueHme 2011-2012 rr. IIPOU3BOJCTBEHHOE
obopyI0oBaHHE.

OCHOBHBIM METOJOM OHpEeTeH s TeKyeil PHIHOYHON CTOMMOCTH obopyIoBaHHUs BEIOpaH
HH/ICKCHEIA. B OCHOBE €ro JEXHT IepecyeT H3BECTHOM GaTaHCOBOM CTOMMOCTH 06BEKTa B IIOJIHYO
(Ges ygera u3HOCA) CTOUMOCTH Ha ATy OIEHKH. IIpHdeM mexomHas 6alancoBasi CTOMMOCTS Gepercs
MO0 KaK I[epPBOHAYANIbHAA HA JaTy NPHOOPETCHHS M TOCTAHOBKE HA Y4eT, ecld OOBEKT He
IIEPEOLICHABANICA, JTHOO0 KaK IONHAS CTOUMOCTh BOCHPOH3BOACTBA (BOCCTAHOBHTENBHAS) HA Jaty
IoCaeHEH IICPEOIICHKH.

Cr= Cs % I rae

Co — GazoBasg CTOMMOCTH OOBEKTAa OLEHKH, HANPHMEp, €ro MONHAS BOCCTAHOBHTEILHAS
CTOMMOCTb HJIH IIeHa IPHOOPETEHN B IPEABINY A BpeMEHHOM IEPHOT;

I — mHpexc (UenHble MHAEKCH) M3MEHEHHsS LEH COOTBETCTBYIOMIEH IPYIIEI 0GHEKTOB
OLICHKH 3a MEPUOJ MEK]TY NaTOH OLECHKU U MPEABIAYIIEl IePEOIeHKON OCHOBHEIX (DOH/IOB.

B pamkax storo meroma HCIOIB3YIOTCS HHIEKCHI, MMEIOIINE IPYIIIOBOM XapakTep, T.e.
TNOKA3BIBAIOIIME NMHAMMKY ILEH He OTHCNbHBIX Mojenell 00opylnoBaHUsS, a OJHOPOIHBIX
TPYNIIPOBOK 0OBEeKTOB. IleHbl HAa MHOTHE MAIIMHEI B TaKMX IPYNIHPOBKAaX (hOPMUpPYIOTCH He
CTONBKO IIOA BIMAHHEM DPBIHOYHOM KOHBIOHKTYPEI (CHpOCAa M IIPEUIONKEHHMS), CKOJBKO IO
BJIMSHHEM 3aTPATHBIX (aKTOpoB, W MpPEKAE BCErO IIEH HA HCIONB3YeMBIE IIPH IPOM3BOLCTBE
MallliH peCypCoB: MaTEPUANIBHEIX, SHEPICTHICCKUX, TPYJOBBIX.

B kayectBe 6a30BOHf CTOMMOCTH OICHHBaeMOTO HMMYINECTBA HCIIONB30BATHCH NAHHBIE O
LIEHE €r0 NPHOOpCeTeHHs. YKa3aHHbIe 3aTPaThl 00Pa3yioT MONHYIO MEPBOHAYATBHYIO GAIaHCOBYIO
CTOMMOCTh IIPH IIOCTAHOBKE Ha OyXraiaTepckuii GaiaHc.

IIpuBoAA POILTYIO CTOMMOCTH HMYILECTBA K JIaTe OIEHKH ¢ HOMOINBIO HHIEKCOB, MOYKHO
TOJIYYHTh aKTYaIbHYIO PRIHOYHYIO CTOUMOCTE.

B kauecTBe WHJEKca M3MEHEHHS LIEH OICHHBAEMOM TEXHHKH 33 TEPHOI MEXIy AATOH
OLICHKH B JIaTOH MPHOOPETEHHA 1 BBOZIA B AKCINTYaTAI[HIO M IIOCTAHOBKH Ha GyXTanTepckuil GanaHe
MBI HPHMEHSIH MHICKCH (K09 GUIMenTE nepepacyeTa), NOTyIeHHbIE HA OCHOBAHHH PACYETOR C
HCIOJIb30BAHHEM IPOrpaMMHO-UH(OpManmonHoro xommiaekca «CtO®» Bepcum 4.96 (aBryct
2016r.), paspaborannoro HMU cratucruaku I'ockomerara Poccun u 3A0 «Komuudoy (r.Mocksa,
www.codinfo.ru) mo mopydenmio [ockoMcrara PoccHM M pPEeKOMEHIOBAaHHOIO UM  JUIA
HCIIOJIb30BAHHS IIPH MPOBESAEHUH [IEPEOLIEHOK OCHOBHBIX QOHIIOB NPEANPHUSTHI H OpraHU3aIHii.

Kommneke «CtO®» Brimouaer B cebs:

- aBTOMAaTHU3HPOBAaHHOE paboyee MECTO OLEHINHUKA (3KOHOMHUCTA);

- 6ashpl JaHHBIX, COEpXKAIINe PHIHOYHEIE II€HBI HA OTHEIBHBIE PYIIEI OCHOBHEIX (DOHIOB,
OCHOBHEIE CBEICHM U XapaKTEpUCTHKHN OOBEKTOB B 0a3¢ JaHHEIX;

- METOAHYECKHE, CIPAaBOYHEIC, HOPMATHBHEIE H HH)OPMAIIHOHHBIE MATEPHAIIE, KACAIOIIMECS
IIEPEOLEHKH OCHOBHBIX ()OHJIOB.

KoMmiiexe npenHasHadeH MUt onmpe/ieNieHus] PEIHOYHOM CTOMMOCTH MaTepHalbHBIX aKTHBOB
IpeINpUATAN 1 OpraHu3allHii.

Chepa  npumeHeHHMS  KOMIUIEKCA ~ OXBAThIBAaeT  CHUTYaldd  ONEHKH  PEJKOTO
CIIEIHAIM3HPOBAHHOIO 000PYAOBaHUS, & TAKKE B CIIydasX MacCOBOM OIEHKH.
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Pacuer croumoctu Meromom uuaekcanud B [IMK «CtO®» ocylecTBIACTCS ¢ IOMOMIBIO
uHIeKcoB, noaroTopreHHbx cnemuamcTaMu I'YII «HUM Craructuku Poccraray. ®akTuueckue
HHIEKCH (QOPMHUPYIOTCS U BBOJATCH €KEKBapTaJBHO. HauGonee mo3nHds Jara, Ha KOTOpPYIO B
nporpamme [TUK «CtOD» umeroTcs QpaxTiHieckue i JIEKCHI, 3aBHCHUT OT CpPOKa IIOCJIENHETO
o6uosnenns [IMK «CtOD». ‘

Tax kak oQHUIHUAIBHBIC IIEHOBBIC HMHIEKCHI MONYYAIOT €XKCKBApTaJbHO IPH o6paboTke
IPONUION CTATHCTHYECKOH HHGOPMAIIMH, TO BOSHUKACT OTCTABAHME IIOCIIENHEN JaThl, HA KOTOPYIO
M3BECTHBI MHIEKCHI, M NPEJICTOAMIEN NaThl OLEHKH. B cHTy 3TOro o6CTosTeNnsCTBa B IIPOrpaMMe
IPUMEHEHBI TPOTHO3HBIE MHIEKCEI, paccimTaHHHe B COOTBETCTBHH C ITOIOKEHUAMHE O0INEi TeOpuH
CTaTUCTUKHU, II0 METOJHUKE, pa3paboTaHHOM cnermamictamMy I'YIT «HUM Craructukua Poccraray.
CKOB3AIMIA HHTEPBAI IPOTHO3UPOBAHUSA PABEH TPEM MeCSLIaM.

Ha ocHOBaHHH BBIIIEW3IOXKEHHOIO 3aTpaThl Ha 3aMEIIeHHE OLCHMBAEMOIo HMYIIECTBA
COCTaBIIAIOT:

Pacuer 3aTpaT Ha 3aMeleHHE OLIEHMBAEMOr0 HMYeCTBA

HaumeHoBaHHe Kon OKO® Jara ITepso- K-ut | 3aTpaTthel Ha
BBOAA Haya/lbHas nepe | 3amelleHHe,
6anaHcoBas c4era pyo.
CTOUMOCTL, pPY0.

Cron s c6opku cepAeaHrKOB 110 T3, 163 612 667 | 03.12.2012 1737128,58 1,4184 2463943
000000015
Tpecc ruppaBIHIECKUH 142 922 200 | 11.01.2012 3389830.51 1,251 4240678
yHuBepcanbHeIil yeumueM 5000 xH
Moxesn 9537-01, 000000002
BricokoTeMnepaTypHBLi CyIIUIBHEIA 142 914 202 | 25.04.2012 225822.03 1.1533 260441
wkad N 120/45 HA, 000000012
Orpesnoit cranox MEP SHARK 281 142922 165 | 11.01.2012 432203.39 1.7277 746718
SXI EVO, 000000006
3D Croi 2400x1200 Ge3 omop, 142 922 720 | 11.01.2012 759193.61 1,4439 1096200
000000003
Bunrosoit kommpeccop CECCATO 142 922 139 | 25.04.2012 143220,34 1,6447 235554
CSM 4D, 000000013
PagnansHas NpUBOAHAS YIIIOBas 142949010 | 11.01.2012 210256.00 | 1.4383 302411
rojioka, 000000008
PanuansHas MpUBOJHAS YITIOBasd 142 949 010 | 11.01.2012 210256,00 1.4383 302411
ronoska, 000000007
ITnpoxoyHHUBEpCcabHBIN (pesepHblid 142 922 153 | 03.12.2012 1558253,97 | 11,3475 2099747
cratox UW-mill 1300, 000000014 .
Kommpeccop BUHTOBOM ‘ 142 912 131 | 11.01.2012 161525,42 | 1,4984 242030
crarponapusiit ET-FC SD-710-270-F-
ES-TA Cover, 000000004 :
IMonyaBTOMaTHIecKas THHUA paCKpos 142 922 169 | 01.04.2014 11467519,40 | 1,5459 17727638
DND-10008, 000000019
Hcrounuk Origo Tig 4300iw AC/DC, 142 922 804 | 11.01.2012 293976,74 1,4439 424473
000000009
Oxpaco4Hsblii arperaT BLICOKOTO 142919750 | 11.01.2012 65692,37 1,5721 103275
JaBieHus (6e3B03LyIIHOTO
pacmeinenns) TAIVER 3200P,
000000001
DJekTpornoaorpeBaeMas KaMmepHas 142 914 101 | 25.04.2012 609110,17 1,1533 702487
neus LF 120/14, 000000011
Hcrounnk nueepropHblit Mig 40011 142 922 804 | 11.01.2012 242525,36 1,4439 350182
400V, 000000010
Pajuanbsaas npuBOAHAS YIIIOBas 142 949 010 | 03.12.2012 243307,00 1,3405 326153
rosoBka, 000000016
JIuHMs nopomKoBoi okpacku mo T3, 142 946 230 | 01.03.2013 7189080,39 1,2912 9282541
000000018
CraHOK 115l THOKH U PE3KH CTalH 142922 176 | 11.01.2012 7165805,09 1,4623 10478557 |
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HaumenoBanue Kox OKO® Hata IlepBo- K-uT 3aTpaThbl Ha
BBOJA HavaJIbHAaA nepe 3aMelleHne,
6anancoBast cyera pYo.

CTOMMOCTD, pY0.

UCM 3000/12 ¢ pasmoraukom UDM
4000/12, 000000005

Bunrosoii komnpeccop CECCATO 142 912 139 | 12.02.2013 220338,98 1,4424 317817
CSM 20/8 DX 500L, 000000017 : i

OGopynoBanMe ¥ TeXHHKa IIOX IeHCTBHEM (AKTOPOB CpeNBl WM MEXAHUIECKHX
BO3JICHCTBHA B XOZE OKCIUTyaTalldM CO BPEMEHEM IOIBEP)KEHBI IPOLECCAM NECTPYKIH; HAYYHO-
TCXHUYECKHI MPOIPecC OKasbIBAET BIMSHUE HA NMOTPEOHTENBCKYIO LEHHOCTh MX (YHKIMOHATHHBIX
Ka4eCTB; MHOIZIA MMYINECTBO TEPSACT CBOKO IIOJIE3HOCTH B CHIIy HOPMATUBHO-TIPABOBBIX aKTOB,
OKOHOMHYECKHMX H SKOJOTHYECKUX MpoueccoB. IIpu aToM pasmmyaror dusuueckuii u3noc (oTepro
BKCINTyaTallHOHHBIX KaveCTB), QyHKIMOHAIEHOE, MOPAIBHOE, CTapeHue (IIOTEPI0 TEXHOIOTHYECKOM
aKTYaJIbHOCTH H, COOTBETCTBCHHO, CTOMMOCTH B CBSI3H C IOSBJICHHEM HAa PBIHKE HOBATOPCKHX
TIPOJYKTOB), BHELIHUH, UM S5KOHOMHYECKHH H3HOC (HEraTHBHOE BIHSHHE CO CTOPOHBI M3MECHEHHS
}hakTOpOB MaKpoO-ypoBHSA). B COBOKYMHOCTH STH BHABI H3HOCA COCTABISIIOT OGIIYIO €ro
HaKOIUIEHHYIO BEIMYMHY, KOTODPHIA B 3aTPATHOM IOAXOME K OICHKE BBIPAXKAET PAsHUILY MEKIY
BOCCT@HOBHTEJIBHOM M PIHOYHOH CTOHMOCTHIO.

CoBoxyIHas BeNMMYHHA HAKOILIEHHOTO H3HOCA PACCUMTHIBAETCS TI0 hopMye:

N=1-1-Hou)x (I'I/Id)ymcu.) X (1-Myew.).

OcHOBHBIM (aKkTOpOM NpH HCYHCICHHH QU3UYECKO20 U3HOCA SABIAETCS (GH3HIECKOE
COCTOSIHHE 00OpYHOBaHKs, KOTOPOE BHIPAXACTCA B €ro oOBeTmanun. OGBETIIAHAE OUPEAC/IIeTCs
KaK yXyJlIeHHe QH3UYECKOro COCTOSHHA 000PYyIOBAHHSA MO BO3AEHCTBEEM PasIMIHEIX (HaKTOPOB
U YMEHBIIEHUE CPOKa CIIYKOBI.

B Hacrosimee BpeMs CpOKH CHyXOBl HHKEM HE HOPMHPYIOTCS, I[OSTOMY BMECTO
HOPMAaTHBHOTO CpoKa CIyxObl Oepyr sHOO CpPOK HAYHCIEHHS aMOPTH3AllHH, JIHGO
CPENHECTATHCTHYCCKUMA CPOK, IIOTy9aeMbIA 10 Pe3yIbTaTaM CTATHCTUYECKOTO AHAIN3a PHIHOYHBIX
JAHHBIX.

B nauHOM wuccnenoBanuy (uU3MYECKMH H3HOC ONPENENSUICS HAa OCHOBAHMH DAacyeToB,
BeMoMHEHHBIX [THK «CtO®» Bepcun 4.96 (aBryct 2016 r.), moIyUeHHbIM [0 IKCIIEPEMEHTATBHBIM
maHHBIM Poccrara, Hpu KOTOPOM H3HOC M OCTAaTOYHBIA CPOK CIHyXOBI OIpemeIseTcsi B
COOTBETCTBHH C Pa3pabOTaHHOU IO SKCIIEPUMEHTAILHEIM JaHHBIM PoccTara 3aBUCHMOCTEIO.

OmuuMm u3 MeTonoB pacuera usHoca B ITUK «CtO®» ssiusercs merox EHAO, rme B
Ka4eCTBE CpOKa CIyKObl TPHMEHSIOTCS CPOKM, PpAcCIMTaHHBIE [0 EOWHBIM HOPMAaM
aMOPTU3AIlHOHHEIX OTYHCICHHUI. ‘

Tax xak HaumCIEHHE aMOPTH3aLMH OTPAXKAeT IMPOIECC BO3BPATa KANHTANA H B MAOM
CTENEHH CBA3aH CO CPOKOM CIYXOBI, TO OBUIM MCCIETOBAHBI APYTHe IOOXOABI K ONpENeICHHUIO
CpOKa CIyXKOBI.

Jlst KOPPEKTHOTO pacdeTa H3HOCA IKCIEPTAMH-OIIEHIIAKAMU COBMECTHO CO CIEHUANMCTAME
I'VIT «<HMU Cratuctuku PoccTara»y Ha OCHOBAaHUH CIIEHHAILHBIX CTATHCTHYCCKUX HCCIIeOBaHMi
ObUIM ompezeNeHbl TONPaBKM K HOPMATHBHBIM CPOKaM HA9YHCIEHHA aMOPTH3AIHH OCHOBHBIX
(oHIIOB M TaKUM 06PA3OM IOy eHEI CPe/IHHE PEATBHBIE CPOKH CITyXKOBI 060y IOBAHI.

IIpu ompenieNieHUH CPENHUX PEaTbHBIX CPOKOB CIIY)KOBI GBUIM YUYTEHEI IIOIPABKH, CBA3AHHEIE
C pEalbHO CO3JABIIMMCS MOJIOKEHHEM, KOIZJa B TEYCHHE BECbMa MJIHTEIBHOIO IPOIIEHIIETO
nepuonga (ocoberHo — B 90-¢ rompl) BBEACHHE HOBEIX MAamidH H OOOPYNOBAHHS IOCTOSHHO
CHIXKQJIOCh; YMCHBIIAINCE M TEMILl OOHOBIECHMS, YTO IPHBENO K COOTBETCTBYIOIIEMY
IPEBBIIIEHUIO CPCTHETO CpOKa CIIyKOBl JEWCTBYIOWIErO IapKka Hal CpOKaMHM Ha4HCIICHUS
aMOPTH3AI|H.

Hanuuwe Takoro mnpeBBINIEHHMS NPH3HAHO W YYTEHO B METOAMYECKMX JOKYMEHTax
['ockomcrara Poccrn (MHCcTpykuus no 3anonseHuso ¢popmsr Nel 1, yTeepskieHHAS HOCTAHOBIEHUEM
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Tockomcrata Poccum ot 07.02.2001r. Nel3, m.2.21, tabn.1), rae mns ompeneiaeHus pacdeTHOro
(paKTHHECKOTO CPe/IHEro CpoKa CIIyOBI MPeANaracTCs MPUMEHATh K CpOKaM aMOpTH3aIlHi MallIiH
¥ 000pyI0BaHUS, IOBBIIAOIIIE xoadduimenTH nepecyera B pasmepe ot 1,3 10 2,0.

Merox EHAO TI'KC - 310 MeTOA XpOHOJOTHYECKOro BO3pacTa, B KOTOPOM B KaiCCTBEC
HOPMATHBHBIX CPOKOB CITyK65I TCl IpHUMEHEHE! YIOMAHYTHIE CPEAHHUE PEATBHBIC CPOKH CITY>KOBIL.

[Ipu  paspaboTke CpeNHECTATHCTHYECKHX KPHBBIX — H3HOCA OBUITM  HCCIICHOBAHEI
COOTBETCTBYIOIIME MaTepHaibl B OKOHOMHYECKOH M TEXHMYCCKOM JMTEparype, a Takke
HOpMATHBHEIE JOKyMEHTHl (HampuMep, O COCTaBe paGoTr W pe3ynbTarax IIIaHOBO-
IpeaynpeuTeNbHBIX PEMOHTOB), KOTOPHIC TIPHBENIM K BBIBOAY, TO AKTHUBHBIA W3HOC OCHOBHBIX
(OH/IOB HPOHCXOMUT IO NOLABJIAIOIIEMY YHCIY OOBEKTOB BO BTOpOM YacTH HX CPOKa CIyXKOBL
Takas MOCTAHOBKA BOIIPOCA KOPPECTIOHMPYeT ¢ mo3uruelt 'ockomcrara Poccuit, MOCTaHOBICHHEM
xotoporo eme oT 21.07.98r. Ne73 yrBepxkiacHa dopma oruera Nell, rme B pasmene 3
«AMoOpTH3aIlisi M 3aTpaThl HA KANMTAIBHBIH PEMOHT OCHOBHBIX ¢doHmOB» BIEpPBEIE B
CTATHCTHYECKOH IIPaKTHKE BBEIEH IIOKA3aTelb «CyMMa aHAIMTUYECKOrO H3HOCAY», BEIHIAHA
KOTOpOro TpPH3BAHA OTPA3UTH CPEHEE CHIDKEHHE NOTPEOHTENBCKUX XapakTCPACTAK OCHOBHBIX
(OHIIOB IO Mepe UX IKCILTyaTAIHH.

B ciaysae npumenenus Meroja I'KC mpumeHsercs cpok CITyXOBI, TONYYCHHBIH TIO
SKCIIepPYMEHTATBHBIM JaHHEIM PoccTara, ¥ caM H3HOC ONPENENSeTCs B COOTBCICTBMHM C
pa3paboTaHHOM! MO IKCIIEPUMCHTATBHBIM JAHHBIM Poccrara 3aBHCHMOCTEIO (TabNHIEH).

MeToa JKCIOHEHTBHI - 3TO METOJA pacdeTa H3HOCA HA OCHOBE PBHIHOYHBIX J@HHBIX IO
3KCIIOHEHIIHAIBGHOH 3aBUCHMOCTH MEXITy H3HOCOM H XPOHOJIOTHYECKUM BO3PACTOM.

Cramuctideckas o00pa6oTka MAWHAMUKM OOeCUeHMBaHWS MallHH, obopynoBaHusd H
TPAHCIIOPTHBIX CPEICTB, OTHOCAIMMXCS K Pa3sHBIM CETMEHTaM PBIHKA, OTIHIAONIAXCA 06J1aCTHIO
nprAMeHeHus, GyHKIMOHAIGHBIM HA3HAYCHHEM, KOHCTPYKTUBHBIM H TEXHHICCKHM HCIOJTHEHHEM
(CyXorpy3HblE ~ TEIUIOXOHBI, TEYaTHBIC — MAIIMHBL,  TEPMOIIACTABTOMATHL, aBTOMOOMIIH,
KPUBOIIUIIHBIE IIPECCHI, KOMGaHHDI, aBTO6YCH], KOMIBIOTEPEI), TIO3BOJIMIIO HOCTPOHTE 0600MEHHYIO
dopMymy AN pacdeTa COBOKYIHOTO M3HOCA B 33BHCHMOCTH OT XPOHOJIOTHIECKOTO BO3pacTa. Ona
UMeeT BUL:

-1,6(T,, /T,,)

Ku3 = 1 —e xp'4en

rae Ky; — koadduiuenT uzHoca;

TXp — XpOHOJIOTHYECKHiT BO3pacT 0GbEKTa;

TeI — CPoK CITyKOBI 000y TOBaHMS JAHHON TPYTIIBL.

B xauecTBe cpoka cIyxOs1 060pyaoBannus Tcy B METOC NPUMEHEHDI CPEAHECTATHCTHICCKHE

CPOKH CITyOBL

B ¢iyuae IpHMEHEHHS MeTOAa BePOSITHOCTHBIX MOJe/eil HCIONb3YeTCs CpOK CITyXKOBI
060pyIOBaHHs OMpENCTICHHBI Ha OCHOBaHHM HOPM aMOPTH3ALVH. H3Hoc ompenensercs B JBa
3Tama, cHAYala CUMTaeM CPEeIHUI OCTaTOUHBIN CPOK CIyXOBI 10 popMmye:

T=15""

rIe V- OTHOIIEHUE XPOHOJIOTHYECKOro BO3pacTa K CPOKY CJ'IY)K6BI.

Ha BTOpOM 3Talle pacCUMTHIBAEM - H3HOC IO hopMye:
Km = Txp/ (Txp + TC.II + T)

rre Txp — XxpoHOJIOrH4ecKuit Bo3pacT 00BeKTa;
Teit — CpoK CIy>k6BI 060PYIOBAHMS, ONPEIEIICHHBIN Ha OCHOBAHHM CPOKOB IIOJIE3HOTO
HCIIOJBE30BAHAS aMOPTHU3ALUOHHBIX TPYIIIL.

B ciydae mpUMEHEHHS MeToja JOTHCTHIECKHX KPHBBIX NPUMCHSETCS CPOK CITyXOHl,
cooTBeTcTByrOmHUil  80%-HOMY CpPEHECTAaTHCTHYECKOMY KOd(@UuUeHTy H3HOCA, CaM M3HOC
orpenensercs Mo JOrMCTHYECKON 3aBHCAMOCTH MEXIy M3HOCOM M XPOHOJIOTHHECKUM BO3pacToM
Ha OCHOBE PHIHOYHBIX JaHHBIX (Tabnumei).
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B HacTosmeM ucciienoBaHud HaMu Hcnob3oBad Metox EHAO I'KC.
Pesynbratel pacdera (M3HYECKOTO HM3HOCA BCErO ONEHHBAEMOrO  OGOPYNOBAHHS
IIPEICTABIEHbl B HUXKECIEAYIOMIEH TabIuLe..
Qusuyeckuli USHOC OYEHUBAEMO20 UMYIECMEA
HaumeHnosanne Kox OKO® Hata ®Ouzn
BBOJA q9ecKuin
n3Hoc, %
Cron gy cbopku cepaeunuxos 1o T3, 000000015 163 612 667 | 03.12.2012 33,28
[Ipecc ruppaBiIndecKkuil yHUBEPCANBHBIA YCHIHEM 142922200 | 11.01.2012 16,27
5000 xkH mogemu 9537-01, 000000002
BricoxoTemnepatypHsIit cymmisHb mKxad N 120/45 142914202 | 25.04.2012 42,68
HA, 000000012
OrpesHoii cranok MEP SHARK 281 SXI EVO, 142922 165 | 11.01.2012 15,18
000000006
3D Crox 2400x1200 6e3 omop, 000000003 142 922 720 | 11.01.2012 50,61
Bunrosoit komnpeccop CECCATO CSM 4D, 142922 139 | 25.04.2012 14,23
000000013
PanmaneHas npuBoaHas yriaosag romoska, 000000008 142949010 | 11.01.2012 16,27
PanpmansHas npuBogHas yriaosas romoska, 000000007 142949010 | 11.01.2012 16,27
[MImpoxoyHuBepcanbHblii GppesepHsiii cranok UW-mill 142922 153 | 03.12.2012 12,2
1300, 000000014
Kommpeccop BunTOBOI# cTamumonapusii ET-FC SD- 142912131 | 11.01.2012 37,96
710-270-F-ES-TA Cover, 000000004
IlomyaBToMaTH4ecKas auHUA packpos DND-1000S, 142922 169 | 01.04.2014 7,78
000000019
Wcrounuxk Origo Tig 4300iw AC/DC, 000000009 142922 804 | 11.01.2012 50,61
OxpacodHsIi arperat BEICOKOTO JaBJICHHS 142919750 | 11.01.2012 37,96
(6e3Bo3mymHoro pacmeuienus) TAIVER 3200P,
000000001
OIneKTponogorpeBaemas kamepaas neus LF 120/14, 142914 101 | 25.04.2012 42,68
000000011
Vcrounnk maBepTOpHEIi Mig 40011 400V, 000000010 142 922 804 | 11.01.2012 50,61
Papgmanbnasd npuBoaHas yriosas rojaoska, 000000016 142 949 010 | 03.12.2012 13,08
Jlunus nopomkoBoit okpacku mo T3, 000000018 142946 230 | 01.03.2013 34,2
Cranok juis ruGku 1 pesku cramd UCM 3000/12 ¢ 142922 176 | 11.01.2012 16,27
pasMoTunkoM UDM 4000/12, 000000005
BunTtosoit komnpeccop CECCATO CSM 20/8 DX 142912 139 | 12.02.2013 28,89
500L, 000000017

DynxyuoHanenvli usHoc (WM GYHKIMOHAIBHOE YCTapeBaHHE) — 3TO IIOTEPS] CTOMMOCTH
aKTHBa, BEI3BaHHAsd (PaKTOpaMH, IPHCYIIMMH CaMoil COOCTBEHHOCTH, HM3MECHEHHSMH B IM3aiiHe,

MaTepuailax, TCXHOJOIHWAX H3TOTOBJICHHUA,

HEIOCTATKaMU  (QYHKIIMOHANBGHON  IIOJIE3HOCTH,

HOBBIIIEHHBIMH IKCIUTYaTallMOHHBIMK pacxofamM Hu T.A. CyIIecTBYIOT ABa THIIA yCTApEBaHHUS
000pYZIOBaHKS: TEXHOJOTHIECKOS M (GYHKIHOHATIBHOS. DTH THIIBI yCTAPEBAHHS 00YCIOBICHEI
Pa3BUTHEM Pa3IMYHEIX Cep HayTHO-TEXHHYECKOTO IPOorpecca.

Texnonozuueckoe ycmapeeéanue CBA3aHO C HAYYHO-TEXHHYECKHM IIpOTpeccoM B cdepe
TEXHOJIOTHH, JH3aiiHa W KOHCTPYKIMOHHBIX MATEPHATOB, HCIOJB3YEMBIX I IPOU3BOICTBA
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060p}’)10BaHI/L$I. TexHoMmorm4yeckoe yCTAapCBaHHE IpOSBILICTCA B IICPBYIO odycpens B 11n3a171He,

pasMmepax H Bece 060pyIOBaHA.
DyHKYUOHANLHOE YCmapesanue — ONPELCNICTCS PasIMIMAMA B HPOU3BOJMTEIBHOCTH u

IPYTHX XApaKTEPHCTHKAX MOIHOCTH MEXTY COBPEMCHHBIM H ONCHHBACMBIM 000pyIOBaHUEM.
Muoraa GyHKIMOHABHOE yCTapEeBaHHE CBA3aHO C MCIIONB30BaHHEM 000pYIOBaHUA HE 1O NPAMOMY
HA3HAYEHWIO, T.6. HapyllaeTcs NPHHIMI HaMIy4lero Hu Haubonee d¢dexkTUuBHOrO €e
HCIIOBb30BaHHs. : ‘

MopanbHbIH H3HOC TEXHUKH (AKTHYECKH 3aKIHOYeTCA B TOM, UTO CTapasd TEXHHUKA MOJXET
GLITH 3aMCHEHa HOBOM, Oojiee COBEpINEHHOU, OOeClmeYnBarOlel CHIDKCHHE cebecTOUMOCTH
HpOAyKIMHA MalviH. MopaJbHBIA H3HOC BO3HUKACT TOra, KOTa CYIIecTByIomas CTpyKTypa napka
MOXET OBITH YJIY4IIeHa 3a cYeT BHEJPEHWs HOBOU TCXHUKH, obecrednBarommeil HoBble (HOPMBI
MEXaHH3UPOBAHHOTO IPOHM3BOACTBA paboT (¢opMHpOBAHME CHCTCMBI M KOMILICKTOB MAIOWH),
IpUAIOme# eMy IPHHIMIMATBHO HOBBIC TEXHOJIOrMYECKHE  BO3MONKHOCTH. TpyzsOCTD
IIPEeOJIONEHAs ~ MOpanpHOrO  M3HOCA — Tapka — MalWH  3aKmodacTes B KMHEMOW
MEXaHOBOOPYKEHHOCTH TIPEIUPHATHSA, & TAKKe B TOM, YTO MOPAILHO H3HOMICHHBIC MAIIMHEL
3KCILTYaTUPYIOTCA MEHEee MHTCHCHBHO 3a4aCTyO U3-3a OTCYTCTBMA MOTPeOHOCTH B HHX, B CBSI3U C
yeM OHM He BHIpAOaTHIBAIOT CBOM pecypc 3a HOPMarHBHEIM CpPOK CIIY>KOBI M TI0 TEXHHIECKOMY
COCTOSIHMIO MPOAOJDKAIOT HAXOIUTECS B COCTABE MapKa.

®yHKIMOHATBHAS aJeKBaTHOCTh OLECHHBAEMOIO 060py0oBaHUs HE BHI3BIBAET COMHEHHH B
BHIy Y€ BIMSHAEM HAyYHO-TEXHHYECKOTO MPOrpecca Ha CTOMMOCTE OICHHBACMOTO AMYIIECTBA B
TIeJIX HACTOSIIEH OIEHKH Pa3yMHO MpeHeOpedb.

Oxonomuueckuti usHoc (ycrapeBaHme, oOecIleHMBaHME) - TOTEps  CTOHMOCTH,
00yCIOBIEHHAS BIMSHMEM BHEIHHX (axTopoB. JKOHOMHYECKHH H3HOC MOXET ObITH BBI3BAH
IeTBIM PSIOM IIPHYMH, TaKHX KaK OOMIEIKOHOMHUYECKHE U BHYTPHOTPACHIEBBIE H3MEHCHIS, B TOM
gICIe COKpAIEHMEM CIPOCa Ha OTpENENCHHBI BUI NPOIYKIMH H COKPAIIECHHEM MpEeLTOKCHHH
WIM yXy[MIICHAEM KauecTBAa CHIphs, pabowueil CHITBI, BCTIOMOTATENBHBIX CHCTEM, COOPYXEHHH M
KOMMYHHKAIIMif, a TakKke [PABOBEIC M3MEHEHHS, OTHOCAIMECS K 3aKOHOJATEIBCTBY,
MYHHIUIATEHBIM [IOCTAHOBIICHHSM, 30HAPOBAHMUIO B 3IMHHUCTPATHBHBIM PACTIOPSDKCHISM.

I[IpH3HAKOB BJIMSHHA HA CTOMMOCTH OLCHMBAEMOTO 00OPYAOBAHUSA M TEXHHKH KaKuX-TH00
OBIIEIKOHOMUYECKHIX, COMUATbHBIX MM OCOOBIX SKOJNOTHYEeCKHX (aKTOpoB B XO[€ IMPOBECACHHOTIO
aHamm3a He OOHapyXeHO, B BHUIy 4ero 3HaYeHHE SKOHOMHYECKOTO H3HOCA A OLCHMBACMBIX
00BeKTOB ompeaenieHo OneHIMUKOM PaBHBIM HYJIO.

Taxum 06p3.30M, BEJIMYMHA HAKOIUUIEHHOI'0O H3HOCAa OIICHHBACMOI'O o6opy1103aHIm
COCTaBJLICT:

i HaunmenoBanne @Oy | PyHKIOHO | Dxomom | Hakoma
YecKHil | HAJbHBIA | A9eCKHil | eHHbII
u3HoOC, % | H3HOC, H3HOC, | H3HOC,
% % %

Cron mns c6opku cepaeunnkos mo T3, 000000015 33,28 0 0 33,28
IIpecc ruapaBIAYecKuil YHUBEPCAIBHBIN YCHIIHEM 16,27 0 0 16,27
5000 xH mozemn 9537-01, 000000002
BBICOKOTEMIIEPATYPHBIN CYIMIbHBI mKad N 42,68 0 0 42,68
120/45 HA, 000000012
Orpesnoii cranok MEP SHARK 281 SXI EVO, 15,18 0 0 15,18
000000006
3D Cron 2400x1200 6e3 omop, 000000003 50,61 0 0 50,61
Bunrosoii kommpeccop CECCATO CSM 4D, 14,23 0 0 14,23
000000013
PamuanbHas IpuBOAHAS yIIoBas I'OJIOBKa, 16,27 0 0 16,27
000000008
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HaumenoBanne Ouin | Pyaxknuo | Ixonom | Hakona
YeCKHH | HAJILHBIA | H4eCKHH | eHHBIH
H3HOC, % | H3HOC, H3HOC, H3HOC,
% % %

PamuansHas mpuBOgHAS yIIOBas roJIOBKa, 16,27 0 0 16,27
000000007
[IupoxoyHuBepcansHbLi Gppesepusni cranok UW- 12,2 0 0 12,2
mill 1300, 000000014
Kowmmpeccop BuaTOBO# cTanmonapusii ET-FC SD- 37,96 0 0 37,96
710-270-F-ES-TA Cover, 000000004
[TonmyaBToMaTmyeckas inans packpos DND-1000S, 7,78 0 0 7,78
000000019
Hcrognnk Origo Tig 4300iw AC/DC, 000000009 50,61 0 0 50,61
OxpacouHblil arperaT BBICOKOTO JaBICHHIA 37,96 0 0 37,96
(6e3Bo3aymHoro pacnsuienns) TAIVER 3200P,
000000001
OnexrTpomoporpeBaemas KamepHad meus LF 120/14, 42,68 0 0 42,68
000000011
Hctounuk unBepropHsiit Mig 40011 400V, 50,61 0 0 50,61
000000010
PanuanbHas mpUBOIHAS YIJIOBas rOJIOBKA, 13,08 0 0 13,08
000000016
Jlnams nopomkoBoit okpacku 1o T3, 000000018 34,2 0 0 34,2
Cranok juis rudku U pesku cramn UCM 3000/12 ¢ 16,27 0 0 16,27
pasmorurxoM UDM 4000/12, 000000005
Bunrogoit komnpeccop CECCATO CSM 20/8 DX 28.89 0 0 28,89
500L, 000000017

Ha ocHoBanuu BBIMICHU3JIOKCHHOTO, PBIHOYHAA CTOHMMOCTH OL€EHHBACMOIO HMYIICCTBA C

YUYC€TOM OKpPYIJICHUA COCTABIISICT!:

mill 1300, 000000014

HanmenoBanue 3arpaTei Ha | Hakonnennslii | PrinoyHast
3aMelleHmne, H3HOC, CTOHMOCTb,
pyo. % TBIC.py0.

Cron ana cbopku cepaedrnxos o T3, 000000015 2463943 33.28 1644
[Ipecc runpaBIudecKuil YHUBEPCAIBHBIN YCHINEM 4240678 16,27 3551
5000 xH mozemu 9537-01, 000000002
BricoxoTeMnepaTypHBIi CyIIMIbHBI iKad N 260441 42,68 149
120/45 HA, 000000012
Ortpesnoii cranok MEP SHARK 281 SXI EVO, 746718 15,18 633
000000006 .
3D Crox 2400x1200 6e3 omop, 000000003 1096200 50,61 541
Bunrosoit kommpeccop CECCATO CSM 4D, 235554 14,23 202
000000013
PaguanpHas IpUBOIHAS YIJI0Bas FOJIOBKA, 302411 16,27 253
000000008 ‘
Paguansuas npuBoiHas yrioBas roJIOBKa, 302411 16,27 253
000000007
[ITupoxoyHMBEepcaNbHEI Qpe3epHslii cranok UW- 2099747 12,2 1844

R +7-927-1842-927; E-mail: inetrussia@gmail.com




40 WranenayansHeii npeanpuauMarens [aBpuius Anekcanup Brnagumuposiy
HanMeHoBaHME 3arparsl Ha | Hakomiennslii | PoiHo4Has
3aMelneHue, H3HOC, CTOMMOCTD,
pyo. % THIC.PYO.

Kommpeccop BuHTOBOI crarmonapusii ET-FC SD- 242030 37,96 150
710-270-F-ES-TA Cover, 000000004
TTonyaBToMaTHyecKas TUHAS packpos DND- 17727638 ° 7,78 16348
1000S, 000000019
Ucrounux Origo Tig 4300iw AC/DC, 000000009 424473 50,61 210
OKpacoYHBI arperaTr BEICOKOTO JaBJICHHS 103275 37,96 64
(6esBo3aymmoro pacusurenns) TAIVER 3200P,
(000000001
DrexTpomomorpesaeMas kamepHas neds LF 702487 42,68 403
120/14, 000000011
Vcrounuk naBepTopubiii Mig 40011 400V, 350182 50,61 173
000000010
PanuansHas npuBOgHAS YIJIOBasA T'OJIOBKA, 326153 13,08 283
000000016
Jlunws mopomxosoii okpacku o T3, 000000018 9282541 34,2 6108
Cranok jya rubkm u pesku crana UCM 3000/12 ¢ 10478557 16,27 8774
pasmorauxkoM UDM 4000/12, 000000005
Bunrosoii komnpeccop CECCATO CSM 20/8 DX 317817 28,89 226
500L, 000000017

TaxuM 06Pa3oM, PEIHOTHAS. CTOMMOCTE OCHOHbIX CPeOCE COCTABIIACT 41809 THIC.pYO.

Omnosicennvie HAN0206ble aKmugsl CTOAMOCTBIO 1282 THIC.py0. cGOOpMHpOBAaHEL B
cootsercTeur ¢ IIBY 18/02 «Yder pacdeToB IO HAIOTy Ha HPUOBUTE» W OTPaXaloT 1acTh
OTJIOKEHHOT0 Hajora Ha IpHOBUIb, KOTOpas HODKHA MPUBECTH K YMCHBINCHWIO HaIora Ha
puGBLIE, MOAJIeXKAIEH ynyare B GI0/UKET B HOCTIEAYIOIHX OTICTHBIX NEPHOAaX.

CTOMMOCTE JAHHOTO aKTHBA OICHINUKOM HE YYMTHIBAJIACh, OCKOIBKY B HACTOAMIEC BPCMA
OH He NPHHOCHT PEalbHOro J0XO4a MHPEANPHATHIO M B MPOLECCe peaTH3alliH 6m3Heca Kak
MMYIIIECTBEHHOTO KOMIUIEKCA 3TH aKTHBBI HE MOTYT OBITh peanu30BaHbL.

JIpyrux 61eo60pomnbix aKmugos NPEANPUITHE HE UMECT.

OOGopoTHBIE AKTHBEI

3anacer B GanaHce IpeAIpUSTHS OTPaXKeHs B cymme 281 ThIc.py6. M BKIIOYAIOT CTOMMOCTD

MaTEpHAIIOB ¥ TIPOrPaMMHOT0 00eCIICUeHHS:

[Momy¢abpukaThl ¥ KOMILIEKTYIOIIHE I MPOBEACHUA PEMOHTa 273
peoOpazoBaTeneil YaCTOTh

HUTC TEXHO 1C IIpennpuarue 1.1
HeunckmounTensHOe Ipaso nonp3osanud [10 Windows 7 Pro 0,3
Ipaso ucnonb3oamus "CbuC++30" 2,5
TporpamMmasIit npoaykT "1C-KAMHH:3apruiata. Bepeni 3.0. 24
Konourypamus(Anrpeiin ¢ Kamus: Pacuer 3ap.n.3.0" ]
IIporpammusiit mpoayxt "1C:Ipenpuarue 8.0 KAMUH: Pacuer 0.6
3apaboTHoii mwiatel. Bepens 3.0" ]
TTporpammusiii npoaykT "1C:TIpenpuarue 8.0 0,7
ITporpammastii poaykt "ESET NOD32 Smart Security” 0,1
Peructpalys JOMEHHOTO HMEHH 0,2
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IporpamMmuoe  oGecmeuenve,  MO3BOIMIOMEX  0OECHIEUHMBATE AHGOPMAHOHHOE
06CiyXHBaHHE IIPOHM3BOJCTBEHHOTO IpPONECCA 3MUTEHTA, IPHOOPETEHO IO PHIHOYHEIM IIEHAM,
TI03TOMY MOTYT €r0 y4ETHas CTOMMOCTH MOXET OBITh IIPH3HAHA PABHOM PHIHOYHON CTOHMMOCTH H He
TIOJIEHT KOPPEKTHPOBKE.

Taxem 06pasom, peIHOYHAS CTOMMOCTH 3anaco8 coctasiser 281 TBIC.pYO.

Hebumopckas 3adonscennocme B Ganance IPEANIPUATHS OTpaskeHa B cymMme 3524 Tric.pyo.

Oruenka oebumopckoii 3a00noicennocmu IPOBOJUTCS, KAK IIPABHJIO, HA OCHOBAHUH aHAIN3a
rpaguka OXHIAaeMBIX MOCTYIUIEHHH JOArOB. Beimdmba PBIHOYHOM CTOMMOCTH J€OHTOPCKOM
34/IOJDKCHHOCTH  ONpPE/e/seTCs NyTeM NPUMEHEHHS K OalaHCOBO CTOMMOCTH JeGHTOPCKOIL
32I0JDKCHHOCTH 34 BRIMETOM Oe3HAIeXKHBIX JI0NTOB TPOLEyPHl ANCKOHTHPOBAHMS, YIUTHBAIOIEH
Han0oICe BEPOATHBIE CPOKM IOTAICHHSA NeGUTOPCKON 3a/0IKEHHOCTH K ¢akToper pucka. Bo
BHAMAHNE IPUHMMACTCS Kak MEPUON 3alePKKH OIUIATHI 33JODKEHHOCTH, TaK M HHbBIE JAHHEBIE,
IPELOCTaBICHHbIE AIMHHUCTpAIMEH NPENPUATHS ¥ XapaKTepU3yIOLe Haubojee BEPOSATHBIN
CPOK IIOCTYIUIEHHS NEHEKHBIX CPEJICTB.

HanmenoBanue Opranmzanus Cymma Cpox
BO3HHKHOBEHHS

PacueTs! 1o Hastoram MUOHC Poccuu Nel mo PM 41.8 31.07.2016

Pacuersr ¢ OAOQO «OneKTpOBHIIPAMUTENDY 3232,3 06.06.2012r.

IOCTABITUKAMH H

HOJPSTUAKAMH:

Pacuets! ¢ mokynarensamu [[IAO «T ILmrocy 226,3 29.07.2016

U 3aKa3YUKaMH
AnmuHuCTpanus ApXx-I'oIHIBHCKOTO 23,6 28.04.2016
CEJIBCKOTO NOCEIICHHS
OAO «OeKTpOBEIIPAMUTEDY 149.2 28.02.2014r.
OAO «DOneKTpOBHIIPIMHUTENDY 110,1 30.04.2014r
OAO «OnexTpoBHIIPIMHTETEY 310,1 31.05.2014r.
OAO «OnexTpoBHIIPIMHTETD) 310,1 30.06.2014r.
OAOQO «OneKTpoBHIIPIMHTENDY 310,1 31.07.2014

= OAO «DneKTpOBBIPAMHUTENEY 310,1 31.08.2014
OAO «DneKTpoBBIIPAMHUTEIE) 310,1 30.09.2014
OAO «OneKTpOBBITPIMUTEIEY 310,1 31.10.2014

i OAO «OneKTpoBBINPIMUTEIEY 310,1 28.11.2014

OAO «D1eKTpOBEITPIMHUTETEY 310,1 31.12.2014
OAO «DneKTpOBBIIPAMHTEILY 310,1 30.01.2015
OAO «OneKTpoBHIIPIMUTEE) 310,1 27.02.2015
OAO «OneKTpOBHIIPIMHTEIE) 310,1 31.03.2015

OtpaxkenHad B GalaHce NpeINpHATHS CyMMa IO GONbIIEH YacTH NpeACTaBsieT coboil
ABAHCOBBIA IUIATEX 3a MPUOOpPETaEMOE SMHUTEHTOM TEXHOTOIHYECKOE obopynoBanue y AO
«ONEKTPOBBIIPAMHUTEND.

OmnayenHoe o06opynOBaHME Ha JaTy OLEHKM HE IIOCTABJIECHO IIOCTABIMUKOM, HE
CMOHTHPOBAHO ¥ HE BBEACHO B SKCILTYaTaIHIO IPEIPUATHEM.

B cBasu ¢ 3THM cumTaem, uTO yKasaHHAs B GalaHce YUYCTHas CTOMMOCTh OTpaXKaeT
PEATIBHYIO PBIHOYHYIO CTOMMOCTD IIPHOOPETAEMOT0 000PYI0BAHAS U HE MOIJICIKUT KOPPEKTUPOBKE.

Taxum 06pazoM, peIHOUHAS CTOMMOCTE 0e6umopcKkoil 3a00nceHHOCMY COCTaBIgeT 3524
THIC.pYy0.
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Bunancosvie enodicenus B Garance IpeAIpUaTHS oTpaxeHsl B cymme 7000 Ttoic.py6. Onu
IPENCTABIAIOT CO0OH JICHEXHBIE CPEICTBA, HAXOAAIIMECs Ha CHETe 0O 3aABICHMIO O
IPUCOEUHEHNH K YCIOBHSM Pa3MEIIeHNs JICHeKHBIX CPEACTB B BU/IC HECHIKAEMOTO OCTaTKa Ha
PACHYETHOM CYeTe KIMEeHTa. B cllydyae HapymeHHs COTTIaCOBAHHOTO CTOPOHAMH CPOKa HAXOXICHHA
JCHEKHBIX CPE/ICTB, OAHK aBTOMATHYECKH HE HAYUCISET HUKAKWUX NPOIEHTOB 33 XPAHCHHC ACHET
Ha cuere. JIaHHOM yCIyToi IOJIb3yIOTCSA KINEHTEL, KOTOPBIE HE YBOPEHBI B JUIMTEIBHOCTH IIEPHOA
BIAJEHAS CBOGOMHBIME ACHEKHBIX CPEICTB BHE COOCTBEHHOTO JETOBOTO 000pOTa M TOTOBBIC HE
HOJIB30BATLC COOCTBEHHBIMH JCHEKHBIME CPEICTBAMU B TEUCHHE ONPEACICHHOIO MEPUOIa, HO HE
JeTalolue OTBIEKATh HX Ha 3apaHee ONpejle/ieHHbI JITMTENbHbIN mepuoi. B CBA3H ¢ 3THM MBI HE
MOXeM OBITh YBEPEHHBIMH B HAUKMCICHWH IIPONEHTOB HA XPAHSIIYIOCS CYMMY BCIENCTBHE
CYIIECTBOBAHMS BO3MOXXHOCTH OECHPENATCTBEHHOTO CHSATUS CBOMX CPEICTB KIIMEHTOM B moboe
BpEMS K [OTEPH BO3MOJKHBIX IPOIEHTOB. Ha 0CHOBaHHH H3T0KEHHOIO CUATAEM 1eTecoo0pasHbIM
OIpe/ICTUTh BEIMYHHY PHIHOYHOM CTOMMOCTH DaBHOW €r0 HOMHHAIEHOH CTOMMOCTH 6e3 ydera
BO3MOXHEIX IIPOIIEHTOB 32 HAX0XICHMUH HX Ha CUeTe B BaHKe.

Taxum 06pa3oM, PEIHOYHAS CTOUMOCTE (YUHAHCOBbIX 6n0dicenuti cocTasisieT 7000 THIC.pYO.

Ileneocnple cpedcmea B Ganance NPeANPHATHS OTpaXeHbl B cymme 1795 TeIC.py0. OHHI
ABNSIOTCS aOCOMIOTHO JMKBAAHBIM AKTHBOM U OYEBHAHBIM 0OpasoM OLEHHBAIOTCS 110
HOMHPHATHHOM cTOMMOCTH. [I0CKOJIBKY SMUTEHT HE MMEET CYECTOB B HETIATEXKECTIOCOOHBIX OaHKax,
TO KOPPEKTUPOBKA GaaHCOBOM CTOMMOCTH JEHEKHBIX CPENICTB HE IIPOBOANIIACE.

TaxuM 06pa3oM, pEIHOYHAS CTOMMOCTB OeHEeCHbIX cpedcme cocTaBiseT 1795 TBIC.pYO.

JHpyrux o60pomubix akmueoe MPEINPHUITAC HE HMEET.

O6sa3aTeILCTBA K OIJIATE

O6a3amenvcmea K oniame OOBIMHO OLIEHWBAETCS 10 HOMMHAIY, HO TakkKe 0OOCHOBAHHO
HCIIONB30BaTh IIPOLENYPY NpHBEACHUS OyIyIIUX IUTaTexed K TEKyIllell CTOMMOCTH C YYETOM
CPOKOB BO3MOJKHBIX IIATEKEH U CTABKU TUCKOHTHPOBAHMA.

Joarocpounbie 0053aTeILCTBA
Jlonzocpounvix 06513amenscme npeonpusmue He umeem.

KpaTkocpouyHble 0653aTeILCTBA
Kpeoumopcxras 3adonocennochs B 6anance IpeIPUATAS OTPOXKEHa B cymme 378 THIC.pYO.
U BKJIIOYAET CJIEAyIomue 00sS3aTeNbCTRA!

Oprannsanus Cymma Cpok

BO3HHKHOBEHHA
MPU ®HC Poccun Ne 1 mo PM 3 31.07.2016r.
OII®P mo PM, ®CC no PM 17,1 31.07.2016r.
AO «lIBetmuty 85 19.04.2016r.
AO «CTT» 250,8 03.06.2016
Mopnosckuii punuan Perucrparop POCT 1,7 31.07.2016
OAQO «327eKTpOBBIIPIMHUTEIEY 8 31.07.2016
000 «HMuTepreT-/lom» 0.4 31.07.2016
000 «buznaec-Codr» 0.8 31.07.2016
PacueTs! ¢ mepcoHAIOM I 31.07.2016
WUTOI'O 3778

® -7-927-1842-927; E-mail: inetrussia@gmail.com
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lo wrdopmamum sMuTEHTA, BCSI KpEONTOPCKAs 3a0JDKEHHOCTD SBIISCTCS TEKyINeH U He
ABJIETCA MPOCPOYECHHOM. B CBA3M C 3THM KpeOumopckas 3a00nxncenHoCms OLEHUBATACH HAMHE 110
HOMHHAJIBHOH CTOMMOCTH H cocTaBuia 378 Thic.py6ieit.

Oyenounvie obszamenvcmea (pe3eps TIPEACTOSIAX pPacxoloB Ha OTIYCK) B Oaiance
NPEINPHATHS OTpaKeHa B cymme 54 ThIC.py0. CTOMMOCTH HaHHOTO 06S3aTENbCTBA HAMH He
YIUTHIBATIACh, IIOCKOJIBKY pPEajbHO B IIPOLECCE pealM3alld OH3HECa KaK HMMYIIECTBEHHOIO
KOMILICKCa 3TH 0043aTebCTBA He MOTYT GBITh IIPEbSBIICHEL.

-

Hpyrux kpamxocpounsix 06s3amenbcms NpeIIPHAITHE HE UMEET

CkoppeKkTHpOBaHHBIIi OyxXraarepckuii 6ananc
AO «IIpeoGpa3zoBarenny»

motc.pyb.
Kon banancoBas PriHounasn
CTPOKH CTONMMOCThH CTOHMOCTDH
Ha Ha Ha
31.12.15r | 31.07.16r 31.07.16r
AKTHUBBI
| BHEOBOPOTHLIE AKTUBBI
OcHoBHBIE cpesicTBa 1150 29142 29142 41809
OT0XEHHbIe HAJIOTOBBIE AKTHREI 1180 1219 1282 0
WTOI'O no pasgeny I 1100 30361 30424 41809
OBOPOTHBIE AKTHUBBI
3amacel 1210 Wi 281 281
Hanor Ha n06aBieHHyI0 CTOUMOCTB IO 1220
IIpHOOPETEHHBIM IIEHHOCTSIM . 0 0 0
Heburopckas 3a00/KeHHOCTE 1230 3261 3524 3524
@OrHaHCOBHIE BIOXKECHUS 1240 7165 7000 7000
JleHexHEBIE cpencTBa 1250 2413 1795 1795
HTOI'O no pazaeny 11 1200 12856 12600 12600
HUTOI'oO AKTUBOB 1600 43217 43024 54409

OBA3ATEJBCTBA K OILIATE
V. KPATKOCPOYHBIE

OBA3ATEJIbCTBA

3aiiMbI 0 KpeauTHI 1510

Kpenutopckas 3a10/mkeHHOCTD 1520 316 378 378
Onenounble 00s3aTeNBCTRA 1540 56 54 0
WTOI'O mo paznemy V 1500 372 432 378
HUTOI'O OBSIBATEJIHCTB 1700 372 432 378

3arparHbI DOAXOXA ompesenseT cronMocts 100% BrameHus AKIUOHEPHBIM KaluTalIoM. B
CBASH C OSTMM JJI1 OLCHKH CTOMMOCTH OJHOM aKkuuii B COCTaBE MHHOPHTAPHEIX IIAKETOB
HEOOXOAMMO BHECTH IIOHMKAIOLLYIO OMpPABKY.

B cBs3u ¢ TeM, YTO OlEHHMBaeMble aKIHH COCTABISIOT KOHTPOJIBHYIO foio (Gonee 50%)
YCTaBHOTO KaluTala 3MHUTCHTA, IIONpaBKa Ha HEKOHTPONBHBIM XapakTep NaKeTa akmui K
CTOMMOCTH HE BHOCHJIACK.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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B pesynbTaTe aHATH3a BIOPHYHOTO PHIHKA ICHHBIX OyMar MBI IIPHIILTH K BBIBOAY, UTO IPH
OlleHKe KOHTponbHOH momu (Gonee 50%) yCTaBHOrO KamHTajla SMUTCHTA BHECCHHE NONPABKH HA
HeIOCTaTOYHYIO JTHKBUIHOCTE aKIHil HEIlenecoo0pasHo.

HToryu 3aTpaTHOr0 MOJIX01a

PLIHOYHASA CTOHMOCTD,
IToxa3arenn
ThIC.pY0.
AKTHUBBI 54409
O6s3aTensCTBa 378
Cromvocts aKIMOHEPHOT'O KaltuTalla 54031
O011ee KOIAYECTBO aKITHI, IIT. 475100
Croumocts 1 axmuu, pyo. 113,73
[ToripaBka Ha HEKOHTPOJILHEIN XapaKTep -
[MompaBka Ha HU3KYIO JTHUKBHIHOCTD -
PeIHOYHAS CTOMMOCTE 1 aKIU B COCTaBe 113.73
KOHTPOJIGHOTO ITaKeTa, pyo. ’

TakeM oGpa3oM, pHIHOYHAsS CTOMUMOCTh 1 (0IHOM) OOBIKHOBEHHOH HMEHHOW aKIMU
HOMHMHAIBHON cromMocThio 100 pyOieii axnmonepHoro obmectsa «IIpeobpasoparens» (OI'PH
1101327001434) B cocTaBe maxeTa akuuid, cocrosmero u3 475000 (IeTHIPEXCOT CEMHAECATH ILATH
THICSY) INTYK, YTO cOCTaBisieT 99,98% ycTaBHOro Kamurana OOLIecTBa, pacCIHTaHHAs 3aTPATHBM
TIOJIXOJIOM, TI0 COCTOSIHUIO Ha JaTy OIEHKH COCTABIACT:

113 py6eii 73 koneiikn.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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2. 3AKJIIOYEHHUE O PHIHOYHOH CTOUMOCTH

B pesynsraTe MpOBENEHHOr0 aHAIM3a MBI OPHNUTA K BBHIBOLY O BO3MOXHOCTH
HCIIOJIB30BaHUA B HACTOSAINEM MCCIEJOBAHUU O PHIHOYHOW CTOMMOCTH OLCHHBAEMBIX aKI[MH JIHIOE
3aTpaTHOI'O IIOAXO0/Ia.

B cBa3um ¢ TeMm, 4YTO ApyrMe HOAXOABI K OLEHKE HE MOLYT OBITH HCIIONB30BAHEL, MX
PBIHOYHAS] CTOUMOCTD IPUHAUMAETCA PABHOM CTOMMOCTH, ONPENIENICHHOM 3aTPATHEIM IIOIXOOM.

Taxum 00pasoM, B pe3ynpTaTe HPOBEACHHOTO HCCIEAOBAHMS, MBI IPHILIA K BEIBOAY, ITO
PBIHOYHAS CTOMMOCTH 1 (0mHO#) 0OBIKHOBEHHONH MMEHHOM aKIMH HOMHMHAIBHON cToMMOCTBIO 100
pyOneii akunonepnoro obmectpa «IIpeoGpazosarens» (OI'PH 1101327001434) B cocraBe makera
akiui, cocrosimero u3 475000 (YeTBIPEXCOT CEMHIECSATH NATH THICAY) IITYK, YTO COCTABILIET
99,98% ycraBHOro kamurtana o0LIECTBA, paCCYUTAHHASA 3aTPATHBIM ITOIXOIOM, II0 COCTOSHHIO HA
JlaTy OLIEHKH COCTAaBIISIET:

113 pyoJeii 73 Koneiikn.

B 3akmouenne MBI XOTHM C/EJaTh 3aMEYaHHE, YTO CHCIAHHBIA HAMH BHIBOJ O pEATHHOI
PBIHOYHOH CTOMMOCTH OIEHHBA€MOT0 00BEKTa OCHOBAH Ha IPEAINONIOKEHHAX (YKa3aHHBIX BHIIIE
OpU ONpEeICHAH TEPMHHA «PBIHOYHASA CTOMMOCTBY) IPH KOTOPHIX NAHHBEI OOGBEKT MOXKET
HepeiTH U3 PyK B PYyKH IO yKa3aHHOH neHe. OnHako HeOOXOOMMO IPHMHATH BO BHHMAaHHE, 4TO
IeHa, YCTaHOBJICHHAA B CJIy4ae pealbHON CICNKH, MOXKET OTJMYATHCS OT OLEHOYHOH CTOMMOCTH,
ONPCAENICHHON HaMM, BCIIEJICTBME TAakKhX ()AKTOPOB, KaK MOTHBBI CTOPOH, TalHEIH CrOBOP
IOTCHIUANBHBIX MOKYIIATeNe, yMEHUE CTOPOH BECTH IIEPErOBOPHI, YCIOBHS CACIKH (HAmpHMeED,
¢unancoBbIe) M HHBIE (HaKTOPEI, HEMOCPEACTBEHHO OTHOCSIIMECS K OCOGEHHOCTSAM KOHKPETHOM
cuenku. IIpemaraemMas oueHKa He y4HTHIBaNA 3THX H JPYTUX MOAOOHBIX (aKTOPOB YBENMUECHHS
WM YMEHBIICHHS I[CHEI.

13. 3BAKJIIOYEHME O CIIPABEJJIMBOM CTOUMOCTH
B pesynbTare mpoBEEHHOrO aHANH3a Mbl IPULUIH K BHIBOAY O TOM, YTO CIIPABEIHBAS
crouMocTh 1 (0mHOM) OOBIKHOBEHHOH HMMEHHOH aKIMH HOMHHAIBHOW cTomMocThio 100 py6eit
aknuoneproro odmectsa «IIpeobpazosarens» (OI'PH 1101327001434) B cocTaBe makera akmuii,
coctostuiero u3 475000 (4eTHIpEXCOT CEMHAECATH ISTU THICAY) IITYK, YTO cocTaBigeT 99,98%
YCTaBHOTO Kamurajia OOIIECTBAa, paccuMTaHHASd 3aTPAaTHBIM IIOJXOOM, IO COCTOSHMIO HA OaTy
OLIEHKH COCTaBJISET:

113 py0.Jieii 73 Koneiiku.

Onenmmk e b= A B.I'aBpunun
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OpraHu3aums

ByxranTepckuit 6anaHc

Ha 31 vionAa 2016 r.

AkumnoHepHoe o06wecTBo "MpeobpazoraTenn”

NaeHTUdUKaunoHHsIn HOMep Hanoronnarenbuvka

Bug akoHOMWYecKown

AeATenbHOCTU

TPAHCNOPTHLIX CPeacTB

Mpou3BoACTEO 211eKTPOOBOPYNOBAHUA ANA ABUraTenen u

OpraHuaaynoHHo-NpaBosas gopma / bopma coBCTBEHHOCTY

/ YacTHas cobcTBEHHOCTDL

EANHWLA U3MepeHns:

B TbiC. pybnei

MecToHaxoxneHve (aapec)
430001, Mopaosun Pecn, CapaHck r, Mponertapckana yn, aom Ne 126

Kol

dopma no OKY[] 0710001

Narta (uncno, mecsy, rog)| 31 07 2016
no OKNO 63980502
WHH 1327011147
no
OKB3A 31.61
no OKOM® / OKeC e 16

no OKEW 384

MNoscHerus HaumeHoBaHue nokasatens Kon Ha23011gnr)‘nﬂ o 32‘10'?2'(:6“ Ha 3210’164'?6”
AKTUB
I. BHEOBOPOTHbIE AKTUBbI
HemaTtepuansHbie akTuBb! 1110 - - -
PeaynbTaThl UcCnenoBaHWA 1 paspaboTok 1120 - - -
HemaTepuarnbHble MOUCKOBbIE aKTUBLI 1130 - - -
MaTepuansHble MOUCKOBBLIE aKTUBbI 1140 - - -
OcHoBHblE cpeacTea 1150 29 142 29 142 30 193
JoxoaHble BNOXeHUs1 B MaTepuarbHble: 1160
LUEHHOCTY - - -
DVIHAHCOBbIE BNOXEHUA 1170 = = -
OTNOXeHHbIe HAanoroBbIC akTUBLI 1180 1282 1219 839
Mpoune BHeoBopoTHbLIE AKTURLI 1190 - = .
B Wroro no paaaeny | 1100 30 424 30 3Gt 31032
> I, OBOPOTHLIE AKTUBbI
3anacel 1210 281 17 22
Hanor Ha aofaBneHHyo CTOUMOCTb MO 1220
NpUoBRETEHHBIM LIEHHOCTAM - -
JefuTopckas 3aA0MmMKeHHOCTb 1230 3524 3 261 8 697
®OUHAHCOBbIE BAOXEHWA (38 CKNIOHEHNEM 1240
[EHEXHbIX 3KBUBANEHTOB) 7 000 7 165 -
[eHexHble CpeacTBa U AEHEXHbIE 1250
3KBUBaANEHTb! 1795 2413 4738
Mpoyne o6OpOTHBIE AKTWUBb! 1260 - = -
WTtoro no pasgeny i 1200 12 600 12 856 13 458
BANAHC 1600 43 024 43 217 44 490
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Ha 31 nexabpsn

MoAcHeHUs HaumeHoBaHWe nokasarens Kon b 2014 r
NMACCHUB :
1. KANMWUTAI U PE3EPBbI |
YCTaBHbILZ kanuTan (CKNaaoYHbLIN KaqMTan, 1310
yCTaBHbIi POHA, BKNaAbI ToBapwLlen) 5 £7 510 47 510
CoBCTBEHHbBIE akLUK, BLIKYNMEHHbIE Y 1320
aKLMoHepoB ‘
MepeoueHka BHEOBOPOTHbIX aKTUBOB 1340 ]
[l06aBOYHbIN kanuTan (6e3 nepeoLeHkn) 1350 -|
PesepeHbIl KanuTan 1360 -1
Hepacnpeaenesras npubbine (HenoKpLITbIA 1370
yBbITOK) 4 865) (3 146)
Wtoro no pasaeny Il 1300 2 845 44 364
V. BONTOCPOYHbIE OBA3ATENNLCTBA
3aemHble cpeacTea 1410 -|
OTnoxeHHble Hanorosble 00A3aTens-cTea 1420 -]
OueHouYHble obszaTenscTsa 1430 -|
Mpoumne obs3aTenbeTea 1450 -|
WToro no pazgeny 1V 1400 -|
V. KPATKOCPOUYHbIE OBA3ATENLCTBA * '
3aeMHbIe cpeacTaa 1510 | -
Kpegutopckan 3af0/MKEHHOCTb 1520 316 78
Hoxonkl ByayLuvx nepnoaos 1530 - -
OueHoYHble obgaatenscTea 1540 56 49
Mpoune oba3aTensCTBa 1550 R
Wtoro no pasaeny V 1500 Z) 126
BAJTAHC 1700 217] 44 490
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denepanbuasn HAJOTOBAA CAYKOA

CBUIAETEJIBCTBO

0 rocyJapCTBEHHOH perncTpauuy Gpuindeckoro JHua
B KaYecTBe HHAMBHIYRJILHOIO NpeANPHHHMATENH

B EauHBIH rocy JapcTBEHHBIH PEECTP MHIMBHAYATBHBIX NPCATPHHHMATCIICH B

OTHOIIEHHH MHIAMBUIYalbHOTO NPEIPUHAMATENS
T'ABPHJIMH AJJEKCAH/IP BJIAMMHWPOBHY

hamuaur, UMA 1 (6 CAYHAE, ECAU UMEEMCR) OIMNECME)
BHECCHA 3aMHCh O HpHOGchCHPIPI (bﬂBH‘leCKHM JHLOM C¢TaTyCca HHIAMBHIYANBHOIO
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Hexkommerecxos naptuaperen “CoobluecTao cneuvanncToR-oueHLKoE “CMAD"

Hekommepseckoe naptHepcTeo "CooblecTao crelmanieroa-oueHLLINKOE “CMAD"

Hexommepuecioe naprHepcTeo "CoofiiecTBO CneysammcR-Gus

aybaukar
ot 22.02.2011
l HekoMMEepHecKoe NapTwencTal
“Co06LLECTBO CEUManmCTDE-DUSsLImDS *CMAQ"
cM n o Ne 0001 oT “28" wioss 2007 & & SmesOm TOCYA3pCTBEHHOM
peecTpe CaMOperynMpySnesx COrSsesELgeR OUEHLLWKOB

CBUIETEJBCTBO

27 nexabpa 2007

Jata BRANONEHHA B peeCTD \ W cOr A EC ;\-(-fﬂ_n_x
i —. = —— = =

LOYWND. BORNIMHANG-HOIOMUBNMBLD ORLIBMGOOD), ododenldey soxasndennoNaH

nacniopT 8903 696473, BoyaH ACHHHCKHM POB/] rop. Cap< z,#é-- 1
xox noapasaeienns 132-002, 3saperdCTPHPOBAH: T8¢
ya. KommyHnCTHYIECKAs, L. 62, xB. 99

OI91ehaIl OHALISANO U
onegodowAHod1I ‘orrmod] |

ABASIETCHA YACHOM g oy
HeKOMMEepPUECKOTo NapTHEPCTEA
«Coobu1ecTBO CHELHAARCTOB-OLICHILAKOB «CMAO»

IeHepasbHLIR XRPEETOP
HexoMMepYeCKOr0 NapTHEPCTEA £ £
«Co0BImecTBO CHENHEAARCTOB-ONEKINHROB «CMAO» v a(d 10.B. Ycona

OV, BOXMMHEN0-BOISMUBMTIEUD CILISMGO0D, oiotonLdeU SON0BROBHNONDH




