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OTYET

Ne TH-16/08-30-(5)-6

Ob OLIEHKE CITPABEIVINBOU CTOMMOCTH
ONHOH aKIHH
AO «CrnekTp-2j1eKTpo»

1o cocTosiHMIO Ha 1 aBrycra 2016 r.

3AKA3YHK:
OOmecTBO ¢ OrpaHMYeHHOH OTBETCTBEHHOCTHIO
VYupasnsomas komnanus «[[IPOOUHBECT»
J1.Y. 3aKpBITEIM IMae€BBIM MHBECTHIIHOHHEIM (OHIOM CMEIIaHHBIX MHBECTHIIMA
«PernoHanpHBIN (GOHI HHBECTHLNI B CyOBEKTBI MaJIOTO U CPEIHETO
IpeanpuHUMaTenbeTBa Peciry6imuku Moprosusa»

HNCIIOJHUTEJIB:
WHnuBu Ty anbHEIH TpeANPUHEIMATENb
I'aBpunuH Anexcanap Bnagumuposuu

30 aBrycra 2016 r.
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I'enepansHOMY TUPEKTOPY

OOmiecTBa ¢ OrpaHUYEHHOU OTBETCTBEHHOCTHIO
VYupasnsromas komnaausg «[IPOOMHBECT»
J.Y. 3akpbIThIM Na€BHIM HHBECTHLIMOHHBIM
($OHIOM CMEIIaHHBIX HHBECTUIIUH
«PernonanbHbI POHI HHBECTUIIHI B CyOBEKTHI
MaJIOTO B CPEJHETO MpeANpHHAMATEIbCTBA
Pecny6muku MopaoBus»

bapxynaposy P.P.

YBaxaewmbliii Poman PyGenoBmny!

B cootBetcTBHE ¢ moroBopoM NeI'M-16/06-23-(1)-6 ot 23 mroma 2016 r. ¥ 3amanneM Ha
orerky Nel ot 9 aBrycra 2016 r. MBI mpoBenyr oneHKy | (omHOI) OGBIKHOBEHHON MMEHHON aKIUH
HOMHHAILHOU cTomMOcThi0 100 pyGneit akumonepHoro obmectBa «Cmekrp-Onekrpo» (OI'PH
1101327001445) B coctaBe makera akuuii, cocrosmero u3 475000 (4CTBIPEXCOT CEMUAECATH IATH
TBICSY) IOTYK, 49TO cocraBisseT 99,98% ycraBHOro kamuTaja OOINECTBa, PACIOJIOKEHHOIO IIO
ampecy: 430001, Pecnmybnuka Mopnosus, r.Capanck, yallpomerapckas, 126, ¢ uensro
OTIpEJICIICHASI CITPABEUTUBON M PHIHOYHONW CTOMMOCTH.

B HameM NOHWMaHWH MpPOBEACHHAs OLEHKa OyJeT HCHOJIb30BaHA IIPH OIPEHCICHHU
CTOMMOCTH MMYIIECTBA, COCTABJIIIONIET0 3aKPBITHI MaeBO WHBECTUIIMOHHEIN (DOHI CMEIIaHHBIX
vHBeCTHIMY  «PervoHanbHbIf  (QOHI HMHBECTHIHMH B CyOBEKTBI MajoOro M CPEIHETO
npeanpuHIMaTenscTBa Pecriybnuku Mopaosusy.

[TpoBegeHHOE MCCIEIOBAHUE TTO3BOJIIET CACIATh CIEAYIOLNHH BEIBO:

CIIpaBeInBas CTOMMOCTE 1 (OIHOI) OOBIKHOBEHHOM aKIIMH HOMMHAIBHON cToMMOCTHIO 100
pyOlnieit B cocTaBe MaKeTa akiwii, cocraBisromero 99,98% ycraBHoro kammrana AO «Cmextp-
Onextpo» mo cocrosHMo Ha 1 aBrycra 2016 1. cocraBiier:

137 pyo6.Jieil 24 xoneiku;

PBIHOYHAS CTOMMOCTH 1 (OHHOM) OOBIKHOBEHHO!M aKUMHM HOMHHAIBHOH cTomMocTeiO 100
pyOieil B cocTaBe nakeTa akuuii, cocrapisuomero 99,98% ycrasHoro xamurana AO «Crmexrp-
DrnexTpoy 1o cocTosHuIO Ha 1 aBrycra 2016 r. cocTaBIAET:

137 pyOJeii 24 konenKku.

BenuunHa pBIHOYHOM CTOMMOCTH, YyKa3aHHas B HacTOAIIEM OTYeTE 00 OIEHKE,
COCTaBIEHHOM B IIOPSAKE W Ha OCHOBaHWH TpeOoBaHMI, ycTaHOBIEHHBIX @3 «O06 oneHOYHOM
JeaTensHoCTHY, PeepalbHBIME CTaHAapTaMu omeHKH, CTaHIapTaMH M IPaBHJIaMM OLEHOYHOM
nestensHocTH CaMOperyIupyeMoii MeXperHoHATbHOW acCOLMalliy OIEHINUKOB M MOXET OBITh
HpHU3HaHA PEKOMEHIyeMOM Ui Ieeil COBEpIIeHHs CACIKH C OOBEKTOM OILCHKH, €CIH C  JIaThl
COCTaBJIeHHs OT4YeTa 00 OIEHKE MO AaThl COBEPINEHHS CHCIKH C OOBEKTOM OLICHKM HJIH JaTh
IpeJCTaBIeHusd IyOanyHol o¢epThl Ipomuio He Ooiee 6 MeCAUeB.

PriHOYHAas CTOMMOCTB, oOmpeAenseMas B JaHHOM OTYETE, MOXET HMCIOJIb30BaThCA
TOJBKO JJISL yKa3aHHOM LEH.

Ipemnaraemast OICHKa IIOAPa3yMEBAaET COCTOSHHE OLIEHMBaeMOIO0 HMYIIECTBA B
COBOKYIIHOCTH CO CJOXHBIIAMECS (aKTopaMH, BUHSIONEMH Ha CTOMMOCTh, M COCTOSHHEM
KOHBIOHKTYPH pBLIHKAa HMYIECTBa AHATOTMYHOTO HasHadeHHs B PecmyGimke MopnoBus Ha
BHIIIIEYKa3aHHYIO JaTy.

MeromyKa pacyeToB W 3aKIOYCHHH, MCTOYHHKM HMH(OpPMAIMH, a TakKXXe BCE OCHOBHEIC

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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TIPE/TIONOXKCHNS, PACUETBL U BRIBOJEL COZEpPIKaTcs B MPHIIAraéMoM OTHETe 06 ouenke. OTAENBHHEIC
4ACTH HACTOSIIETO OTYeTa He MOTYT TPAaKTOBAThCA pa3fieNbHO, @ TONBKO B CBA3H C [IOJIHEIM TEKCTOM
IPUIIATAEMOr0 OTYETa 06 OIIEHKE, C YIETOM BCEX COCPKAIMXCS TaM JMOTyIIeHUH 1 OTpaHAYCHHH.

OryeT 06 OIEHKE COHEPXHT TNpodeccHOHANBHOS MHCHHE OIEHIMMKAa OTHOCUTEIBHO
PBIHOYHOM CTOMMOCTH oOBEKTa U He SBIAETCA TapaHThedl TOro, 4To 00BEKT MOXKET OBITH IPOJIAH Ha
cBOGOTHOM PHIHKE TIO IICHE, PaBHOM CTOMMOCTH 006BeKTa, YKa3aHHOH B JAHHOM OTHCTE.

Ecm y Bac BO3HHKHYT KAKAE-IH00 BOIMPOCH IO METOIHMKE OLCHKH M BBIBOJIAM,
ToanyicTa, o6paiaiTech HeOCPEICTBEHHO X HaM.

C yBaXCHHEM,
OLIEHIINK . AN ~ A.B.J apunun

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET
Ne T'1-16/08-30-(5)-6 ot 30 aBrycra 2016 .
OB OIIEHKE PEIHOYHOM CTOUMOCTH
oanoii aknuu AQ «CrekTp-JIeKTpo»

1. OCHOBHBIE ®AKTBI 1 BEIBO/bI

OcHoBaHue I IIPpOBEACHUSA pa60T 10 OLICHKAa OCYIHCCTBIANACh B COOTBETCTBHU C JIOTOBOPOM

OIICHKE NeI'1-16/06-23-(1)-6 ot 23 urons 2016 r. u 3amanueM Ha
onesKy Nel ot 9 aBrycra 2016 r.
CaeneHnst 0 3aKa34rKe OLIEHKU OO6mmiecTBO ¢  OTrpaHMYEHHOH  OTBETCTBEHHOCTHIO

Vupapmaromas xomnasus «I[[IPOOMHBECT» J.V.
3aKkpEITHIM ~ [IACBBIM ~ HWHBECTHIHOHHBIM  (OHIOM
CMEIMaHHBIX  HHBecTHunmid  «PermoHampHbli  QoHI
HHBECTHIMH B CyOBEKTBI MajlOro M  CpPeHEro
mpeanpuHuMartenbeTBa Pecybnmuky Mopoosusa»
OI'PH 1047796726669, nata peructpanuu 30.09.2004 r.
VHH 7734516680

p/c 40702810700000104727 8 OAO Kb «MIICB»
r.CapaHck

k/c 30101810300000000729

PKII HanmonaasHoro 6anka PM

BUK 048952729

430005, r.Capanck, yin. Coserckas, 1.50, kopi. 1

Lens 1 Ha3HAYCHHE OI[EHKU olpezeNieHNe CTOMMOCTH OICHMBAEMBIX aKIMH IIpH
pacueTe CTOMMOCTH HMYLIECTBA, COCTaBILAIOLIEIO
3aKpBITHIA TaeBOM MHBECTHIIMOHHBIN (OHI CMEIIaHHBIX
HHBeCTHINH «PermoHanbHbI (QOHI WHBECTUIUK B
CYOBEKTHI MaJIOTO U CpPENHEro IIpeANpUHUMATEIHCTBA
Pecrry6auku Mopaosusy.

Bun onpenensieMoli CTOMMOCTH COpaBeUIHBas U PHIHOYHASI CTOMMOCTD
CeenieHMS 0 TOTEHIHATBHBIX OOImecTBO € OrpaHUYEHHOH OTBETCTBEHHOCTBIO YK
IIOJIb30BATEIIX OTYETa «[TPOOHMHBECT» VY. 3IIND CMEINaHHBIX

uHBecTunuii «PermoHanbHEI (OHI HMHBECTHIMH B
CYOBEKTHL MaJOr0 M CpPEOHEr0 HpEeAIpHHHMATENbCTBA
Pecniy6nuku MopnoBusi»

HaumMeHoBaHUE U KpaTKast 1 (ogHa) OOBIKHOBEHHAs MMEHHAsd aKIMs HOMHHAJIBHOMN
XapaKTepUCTUKa 00bEKTa OLEHKH croumocTeio 100 pyGmeit axmuoHepHOro ofImecTsa
«Cuextp-Onexrpo» (OI'PH 1101327001445) B cocraBe
makeTa akmuii, cocrosmmero u3 475000 (4erbpexcoT
CEMHUAECATH IIATH THICAY) IOTYK, 9TO cocTaBisieT 99,98%
YCTaBHOTO KamuTajia OOINECTBAa, PACIOIOXKEHHOIO O
ampecy: 430001, Pecmybmmka Mopnosus, r.CapaHck,
yi.IIponerapckad, 126

Bup mpaBa u npaBoo6iaaarenu OIICHUBAEMbIE aKIuU HaXoAsTCd  Ha  IIpaBe
00BEKTa OIICHKU COOCTBEHHOCTH y CIEAYIOIINX aKIMOHEPOB:

99,98% ycraBHoro kammrana npuHamiexur OO0 VK
"TIPO®UHBECT" Y. 311D CMETIaHHBIX
uHBeCTUIINN «PernoHanbHEI (OHJ HMHBECTHIUN B
CyOBEKTHl MajJoro H CpEOHEro IpeANpHHHUMATeIbCTBa
Pecy6imky Mopnosusy; 0,02% - dusnueckoMy JIMIy

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hanugue y 06b€KTa OLIEHKH o0peMeHeHu HE 3aperucTPUPOBaHEI, Ipyras
obpeMeHeHH I, OTpaHMICHUH nHbopMaIys He IpeJoCTaBIeHa

Howmep otdeta Ne T'1-16/08-30-(5)-6

JlaTa olleHKH 1 aBrycra 2016 T.

Ilepuox IpoBejieHns paGoT o oneske | 9 arycra 2016 r. — 30 aBrycra 2016 .

Jlata cocTaBlIe€HHs OTYETA 30 aprycra 2016 T.

Pe3ybTarh! ONEHKH, TIOyYECHHBIE IPH
IpYUMEHEHHH PA3TMYHBIX IOIXO/OB K
onenke (MHGOPMAIIOHHO):

3ampamHblli NOOX00 137 py6neii 24 Konehku

CPasHUMENbHbITE N00X00 00GOCHOBAHHBIN OTKa3 OT HCIOJIB30BAHIS

O0XOOHbLI NOOX00 00OCHOBAHHBIH OTKa3 0T UCIIOIB30BAHUS

Wrorosas BeJIHYMHA PEIHOYHOM 137 pyOmneii 24 KomeiKy.

CTOMMOCTH 00BEKTa OLICHKU ITonydyeHHas OLEHOYHAs CTOMMOCTH OMHOU aKIH{

gBJISETCS eNUHOM U BCEX aKIuil SMHWTEHTa B COCTaBe
KOHTPOJBHOrO MakKeTa aKimii, cocraBisomero 99,98%
YCTaBHOTO KalMTaIa SMUTCHTA

HTorosas BeIHMYHHA CIIPAaBEAIUBOM 137 pybneit 24 xoneiky.
CTOMMOCTH 00hEKTa OLIEHKH

Onerka OleHKa IIPOU3BEicHA Ha OCHOBAHHHU MPEJOCTABIECHHEIX 3aKa3qMKOM JIOKYMEHTOB,
0cMOTpa 0GHEKTOB B B COOTBETCTBHH ¢ PenepaTbHEM 3aKkoHOM «O06 OLICHOYHOM JIeITETBHOCTH B
Poccuiickoit ®emepamuny or 29 wmioms 1998 1. Nel35-03, yTBepXKACHHEIMH denepanbHEIMU
cTaHmapTaMu omenky, CTaHAapTaMK U HPaBHIaMK OUCHOYHOH NeATeIbHOCTH CamoperynupyeMoi
MEXPETHOHABHOM acCOIMAIMH OLCHIITNKOB.

TepmuH “pBIHOYHASA CTOMMOCTB, HCIIOJIB3yEMBIH B OTIETE, ONPEIEIIETCS CIICAYIOITHM obpazoM:

PLIHOYHAS CTOMMOCTE - Haubojee BeposATHas IeHa, MO KOTOPOH OOBEKT OLECHKH MOXET
OBITh OTUYXJEH HA [aTy OLCHKH HA OTKPHITOM PHIHKE B YCIOBHAX KOHKYPCHIMMH, KOTZIa CTOPOHBI
CIIENKH JeHCTBYIOT pa3yMHo, pacroiaras Beeil Heo6xomumol nHGOpMAIieH, a Ha BETMYUHE [ICHE!
CIHETIKH He OTPaXKaloTCs KaKhe-MiHOo0 Ype3BhYaiiHble 00CTOATENBCTBA, TO €CTh KOTza:

e OnHA W3 CTOPOH CHEJKA He 0o0sf3aHa OTUYXIaThb OOBEKT OLCHKH, a Jpyras CTOpOHa He
00s13aHa MPUHAMATh HCIIOJIHEHHE,

e  CTOpOHBI CHENKHM XODOIIO OCBEJOMICHBI O TIpEJMeTe CACIKHM M JEHCTBYIOT B CBOMX
HUHTEpECaX;

e  0OBEKT OLEHKM IPEICTABIEH Ha OTKPHITOM PHIHKE IOCPENCTBOM ILyOIHMUHOM odepTsL,
TUNMYHON 11 AaHATOTHYHBIX OOBEKTOB OLICHKH,

e IleHa CHENKH IPEJCTABIAET cOGOH pasyMHOE BO3HATPaXJIEHHE 32 OOBEKT OIEHKHA, U
HPUHYKAEHHS K COBEPIICHUIO CAEIKU B OTHOIICHNH CTOPOH CIIEIKH € 4peif-mmb0 CTOPOHBI He OBUIO;

e  IUIATEX 32 0OBEKT OLIEHKA BHIPAXCH B ICHEKHOH QopMe.

CBEJEHUS Ob HCIIOJIHUTEJIE

VHAMBAy aNbHBIA OpEIpUHIMATeNb I'aBpume Anekcanap BiaanuMuposud

OI'PHMUII 316132600052330 ot 22.03.2016r.

MHH 132808680786 ot 18.03.2003r.

Anpec: 430005, PeciyGiika Mopmosus, r.Capanck, yi1.KoMMyHHCTHIECKAS, 62-99.

p/c 40802810400000014958 8 AO «Tunskodd bank» (r.Mocksa)

x/c 30101810145250000974

BUK 044525974.

HICIIOHKTEIs OCYIIECTBILIET OLIEHOYHYIO ACATEBHOCTD € 1997 rona.

Tappumma A.B. npomen oGyderne B Mexorpacnesom WIIK Poccuiickoi SKOHOMHYECKOM

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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axkanemun uM. I'.B.IInexanosa o nporpamme «IIpodeccronanbHas OlEHKa B SKCIIEPTH3a OOBEKTOB
npaB COGCTBEHHOCTH» (cnenuanm3anus «ONeHKa CTOMMOCTH Npeaupuatuii (Gusueca)». Juniom
IMI No328618 or 29.06.2001r. Yoocmoeepenue o nosvimenuu xreanuguxayuu Ne001555
(peructpanmonneii  Ne 2228) Beimano ®PI'BOVBIIO  «HuKeropoickuit  rocymapcTBEHHBIH
apXUTEKTYPHO-CTPOUTENLHBINA YHUBEPCUTETY O Iporpamme «O1ieHOYHAS AeSTEILHOCTEY.

Hcnonuutens sBusgercs wieHoM CaMoperyImpyeMoil MeEXpPErHOHAIBHON acCOMHAlUN
oneHmukoB (123007, Mocksa, XopomeBckoe mmocce, 1. 32A), BKIIOYEH B PEECTp OLEHIIUKOB
27.12.2007r. 3a perucrpanuoHHbM Nel300.

3a BpeMs OCYIIECTBJICHHS OLIEHOYHON IOeATeNbHOCTH VICIONHHTENL HE IPHUBIEKAICI B
KayeCTBe OTBETYMKA B CyJEOHBIX OPraHaX B CBS3H C HEKAYECTBEHHO OKA3aHHBIMH OLIEHOYHBIMH
yCIyraMu.

B memax obecniedenus mpae moTpeOuTelnell OIeHOYHBIX YCIyr VCIOMHUTEND 3aCTpaxoBal
IPaXTaHCKYI0 OTBETCTBEHHOCTb IIPH OCYINECTBICHHH TNPO(PECCHOHATBHONH HEATCIIEHOCTH
oneHmukoB B AQO «CrpaxoBoe o0OmecTBo ra3oBoit npomsinieHHocTH» (AO «COT'A3y).
CepruMKaT CTpaxoOBaHUA OTBETCTBEHHOCTH OICHIIMKOB IPH OCYIIECTBJICHHH OLECHOYHOM
aesrensroCTH Ne7615PL0017DO ot 31.12.2015 roxa Beiman cpoxoM no 31.12.2016 r. Crpaxosas
cymma — 3000000 py®6.

3ASBJIEHUE O COOTBETCTBUHA

Iopmucasmmii qanHeif oT9eT ONEHIIVK HACTOSIIAM YIOCTOBEPSET, YTO B COOTBETCTBUE C
HMCIOIUMICS y HETO TaHHBIMH:

* NPHBEACHHLIE B OTYETe (PAKTBL, HA OCHOBE KOTOPHIX IPOBOAWICS aHAIN3, JEIAIUChH
HPEIIIONONKEHH U BBIBOJBL, OBUIM COOpaHBI ¢ HamOONBIIEH CTEIEHBIO HCIONB30BAHHUSA 3HAHMUM
OLCHIIMKA, IPaBUIILHEI M OCHOBBIBAIOTCA Ha 3HAHMSX OLEHIIHKA;

® CHCNaHHBIA aHalM3, BBICKA3aHHBEIC MHEHUS H IIOJy4YeHHBIE BBIBOJBI A€HCTBHTEILHEI
HCKIIOYUTEIBHO B IIPEJEIaX OTOBOPEHHBIX B NAHHOM OTYETE JONYINCHWH M OrpaHHYHBAIOIIHNX
YCIIOBHH H SBJISIOTCS HALIMMH IT€PCOHATBHBIME, HEMIPEAB3SATHIME NMPO(PECCHOHATBHBIMY AHAIN30M,
MHEHUSIMH U BHIBOJIaMH;

* HMYIIECTBO, COCTABIIAIONIES AKTUBBI NPEIIPUATHS, OBLIIO MHOIO JIMYHO OCMOTPEHO (B ciaydae
IPEIOCTABIICHHS BO3MOKHOCTH B3y aJIbHOIO OCMOTpPa) U Bee (PaKThl, IPUBEICHHBIE B OTYETE, BEPHEL,

* OIIEHIMK MMEET OIBIT OLEHKH MMYINECTBA, CXOJTHOTO C OLCHHBACMBIM;

* o6pa3oBaHHE OLICHIIHKA COOTBETCTBYET HEOOXOMMMBIM TPEGOBAHUAM;

* OLECHINMK HE MMEET HM HACTOAILICH, HH OXHIAeMOH 3aMHTEPECOBAHHOCTH B OIEHHBAEMOM
HUMYIIECTBE U ICHCTBYET HEIPEAB3ATO H 0e3 IpenyOeXIeHHs K y4aCTBYIOIIMM CTOPOHAM;

* BO3HarpaX/CHHE OLICHINMKA HE 3aBHCUT OT HUTOTOBOM OIICHKM CTOMMOCTH, a TaKXKe TeX
COOBITHH, KOTOPBIE MOI'YT HACTYIMTh B PE3yJbTaTe HCIOJH30BAHMS 3aKa3YHKOM HJIH TPETHUMH
CTOPOHAMH BBIBOJOB M 3aKJIIOYCHHH, COJEpKaIlUXCS B OTHETE;

® 33J[aHUE Ha OICHKY HE OCHOBBIBAIIOCH HAa TpeOOBAaHUU OIpECICHUS 3apaHee OrOBOPEHHOM,
MHHHMAJIBHOH MJIM MaKCUMaJIEHOU IIEHBL,

° omeHKa OBUIa NpOBElieHa Ha OCHOBaHUM TpeGoBaHmit, ycraHoBiaeHHBIX P33 «O6 omeHOYHOM
neaTenbHoCcTH», DeflepanbHBIME CTaHAApTaMH oleHkH, CTaHAapTaMH W IIPaBHIAMH OICHOYHOM
AeaTensHocTH CaMoperynupyeMoii MeXXperuoHaIbHOM acCOIMAIMH OLEHIIHUKOB.

2. 3AJAHHUE HA OIIEHKY

HaumMeHnoBanue u kpaTKas . 1 (omHa) OOBIKHOBEHHAs MMEHHAS aKIHAd HOMHUHAIBHOM
XapaKTepucTuka 00beKTa OICHKH croumocTeio 100 pyOneli akimoHepHOro oOIIecTBa
«Cnexrtp-Onekrpo» (OI'PH 1101327001445) B cocrase

makera akuui, cocrosmero u3 475000 (wereipexcot

CEMHUACCATH MATH THICAY) IITYK, 4TO cocTaBisteT 99,98%

| YCTaBHOIO KalMTaja OOIIeCTBA, PacHOJIOXKEHHOro IO |

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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ampecy: 430001, Pecrybymika MopaoBus, r.Capaﬂcq
yi.JIponerapckas, 126
By pasa | IpaBooOiafaTeny OlCHWBAacMble ~ AKOuW  HaXONATCH Ha  IIpaBe
00OBeKTa OLEHKH cOBCTBEHHOCTH Y CIEAYIONIIX aKIMOHEPOB:

99,98% ycTaBHOrO KamuTaia NPUHAJIEXAT 000 YK
"T[JPOOHHBECT" Y. 3[ND CMEIaHHbIX
MHBECTUIUA «PervoHaNBHEIA  (OHT MHBECTHIA B
CyOBEKTHl Maloro M CpetHEro TpeiINPHHAMATENHCTBA
PecrryGnuky MODAOBUSAY 0,02% - Gu3uIecKoMy JIHILY
Ilens ¥ HA3HAYCHUE OLICHKH ompejeeHHe CTOMMOCTH OICHMBAEMBIX aKIMHd IIpH
pacyere  CTOMMOCTH HMYIIECTBA,  COCTABIISIONIETO
3aKpHITHIA T1aEBOM JAHBECTUIIAOHHEN (POH/ CMEUTaHHBIX
pHBeCTAIHHA «PernoHaTBHBIR ¢ona wHBeCTHIHH B
CYOBEKTH MANoOro M CpPeaHero Ipe I pHHAMATEIHCTBA
Pecry6imxu MopioBus»

Eﬂﬂ onpe/eNsieMoii CTOMMOCTH pHIHOYHAS CTOUMOCTD

TIperonaraeMoe HCIOIB30BAHUC UL onpeneneHus CTOUMOCTH AMYIIECTBA,

pe3yJBTATOB OLEHKH COCTABJISIFOINETO  3aKPBITHIH maeBoil MHBECTUITMOHHBIHA
doH CMEMAHHBIX JHBeCTHIMA «PerHOHANbHBIA dona
JHBECTHIME B CyOBEKTHI ~Maloro H CpenHero
NpeNIpHHNMATEBCTBA Pecny6muki MopAoBHA»

OrpaHudeHys, CBA32HHbIC C 1. Hu 3akasupk, Hu OnEHIWK HE MOIYT HCIIONB30BATh

TIpeJIIoNaraeMbiM HCIIOIB30BAHNC oTUeT HMHAYe, d9eM 3TO TPETyCMOTPEHO norosopoM 00

pe3yNIBTATOB OICHKH olcHKe. AJBTEPHATHBHOC HCIONB3OBAMMC HACTOSILETO
oT4EeTa BO3MOYKHO TOJBKO B COOTBETCIBUM C JCACTBYIOIINM
3aKOHONATENHCTBOM.

2. Bo m3bexarne HEKOPPEKTHOTO TOIKOBAHIA pe3yJIbTaToB
OIIEHKY JIEOOBIe CCHUTKH Ha MAaTCpHAbl HACTOSIIETO 0TYETa,
mobas ero TpaHchopmanus Ges  COOTBETCTBYHOMIEH
peaKIMH U paspemieHAs OLeHIIHMKA He JOMyCKaloTCs.

Jlata OleHKH 1 asrycra 2016 1.
| epuon NpOBENCHNA paboT 10 OLICHKE 9 aprycra 2016 r. — 30 aBrycra 2016 T.

3. JOIMMYUEHWS 1 OIrPAHNYUTEJIBHBIE YCJIOBUYS],
NCIOJb30BAHHBIE OLIEHIMKOM ITPH [MPOBEJAEHNAY OLIEHKN

Omuem 06 oyenke nOO20MOGIEH 6 COOmeemcmsuL O CLeOyIouUMU OONYUeHUAMU.

1. OUeHIMMK HCXOAWI U3 TOTro, HTO cBeicHUsd, cojiepKaimuecs B gacrosmeM Ordere,
TIOJIyY€EHB! U3 HCTOYHHKOB, 3aCITY KUBAIOIIUX JOBEPHAL.

2. OueHIIEK He HeceT OTBETCTBEHHOCTH 3a IOpUAMYECKOe ONMCaHue Npas OLICHIBAaeMOH
cOBGCTBEHHOCTH M 3 BOIIPOCHL, CBA3AHHEBIC C paccMOTpEHHEM TIpaB cOOCTBEHHOCTH.

3. IOpuautdeckas dKCIEpTH3a Ipas Ha OOBEKTHI OIICHKH HE IPOBOJMIACDH. OrneHuBaeMas
CcOBCTBEHHOCTh CUYHUTACTCA cBoboaHOl OT BCEX nperensuii CO CTOPOHBI TpeThHX JIHI M
o6peMeHeHH 1, 32 HCKITIOICHUEM OroBOpEHHBIX B OTUETE.

4. Bo m3bexaHde HEKOPPEKTHOTO TOIKOBAHUI pe3yNbTaToB OLCHKH mobble CCBUIKM Ha
Matepuansl OT4eTa, obas ero TpaHcopmalus, B TOM HHCIC nepesox Ordera Ha HHOCTpaHHBIC
I3BIKH, O€3 COOTBETCTBYIOIIEH pelaKiun H pasperuerns OmeHIIMKA HE JOITyCKAIOTCS.

5. PaGoTbl 1O TEXHIMUECKOMY 06GCIeIOBAaHMIO aKTUBOB IPETTPUATHL BBITIOJIHEHEL B
oOBeMe, COTJIaCOBaHHOM C 3akazupkoM. OIEHIIMKOM HE MPHHHMACTC OTBETCTBEHHOCTH 32
Hanmupe CKpHITHIX JE(PEeKTOB, oOHapyKeHHE KOTOPHIX BH3yIBHBIMHA WK HepaspyIIarouMi

= 17-927-1842-927; E-mail: inetrussia@gmail.com




WrpuBuyasHeIA NpeqmpuRMaTens Iaspiinn Anexcanzp BraguMupoBuy 9

METOZIaMH  HCBOSMOXXHO MIJIM CBS3aHO CO 3HAYMTENBHBIMA MAaTCPHANBHBIMH 3aTpaTaMH, H
AOJDKHO ABJIATECS NPEIMETOM CENHATbHOM TEXHHUECKOM 3KCIIEPTU3EL.

6. OUeHIIMK IpeNIoNaraeT OTCYICTBHE KaKHX-THGO CKpPBITHIX (aKkTOpoB, BIMAIOIINX
Ha ONeHKy. OIEHINNK He HECET OTBETCTBCHHOCTH 3a HATMYHE TAKHX CKPBITHIX (haxkTopoB U 3a
HEeO0O0XOJMMOCTD BEISBICHHS TAKOBBIX.

7. OUeHIMK HCXONWT M3 TOH IPEANOCHUIKH, 9TO IPAaBO COGCTBEHHOCTH HA 0OBEKT
odopmIIeHO HaIeKAIUM 06Pa3OM.

Omuyem 06 oyenke O6bul cocmasnien 6 coomeemcmeuy ¢ HUdICECIe0YIOWUMU
O2PAHUYUBAIOWUMY YCILOBUAMU.

1. OueHIMK He NPENOCTABISET HOMONHATENLHEIX KOHCYIBTALWMI 110 JAHHOMY OTYETY H
HE OTBEYAIOT B Cy[€ 10 BOIPOCAM, CBA3AHHBIM C OOBEKTOM OLEHKH, 32 MCKIIIOYCHHEM CIIydaeB,
IIpelyCMOTPEHHBIX 3aKOHOAATENbCTBOM H OTAENBHEIME JOIOBOPAMH.

2. MHeHUEe ONEHINMKA OTHOCHTENBHO pHIHOYHOM CTOMMOCTH OGBEKTA JeHCTBHTEIBHO
TOJIBKO Ha JIATy OIEHKH.

3. Oryer 06 ONEHKE COAEPKUT NPO(ECCHOHANHLHOE MHEHHE OIEHINMKA OTHOCHTEIBHO
PBIHOYHOH CTOMMOCTH 0GBEKTa H He SIBIISETCS TapaHTHEH TOro, 4To 06BEKT MOKET GBITh IIPOZaH Ha
CBOOOJIHOM DBIHKE IO IIEHE, PaBHON CTOMMOCTH 00BEKTa, YKA3aHHOIM B JAHHOM OTYeTe.

4. PeIHOYHAs CTOMMOCTH, OINpefleiieMas B JAHHOM OTYETe, MOXET HCIOTb30BATHCS
TOJIBKO IS 3a/1a4, OTOBOPEHHEIX JAHHBIM OTYETOM.

5. WroroBas BemMYMHAa pBHIHOYHON CTOMMOCTH, YKa3aHHas B HACTOSINEM OT4eTe 06
OICHKE, COCTaBJICHHOM B IIOPSJKE M HAa OCHOBAHMH TpeGOBaHHiA, ycTaHOBICHHHIX @3 «O6
OLIEHOIHOH neATeNbHOCTH» U (DenepalbHBIME CTaHIAPTAMH OMEHKH, MOXET OBITh HpH3HAHA
PEKOMEHTyeMOH JUIA IeNlel COBEPINEHNS COEIKH ¢ OOBEKTOM OLIEHKH, €CIM C JaThl COCTABJICHHS
OT4eTa 06 OLCHKEe /IO JaThl COBEPIICHHS CHCIKA ¢ 0GBEKTOM ONEHKH MM JATEHI IPEICTABICHUS
my6anmaHOH oepThl mpomrto He Gomee 6 Mecsmes. ECITH B COOTBETCTBHH ¢ 3aKOHONATEIBCTBOM
Poccuiickolt @efepaun npoBeIeHNE OLEHKY SBISETCS 00A3aTeIBHBIM, OT JaTHI ONEHKH O NATHI
COCTaBJIeHHs OT4YeTa 00 OLIEHKE JOIDKHO NPOTH He GONee TPeX MECSIICB.

6. B oTHOmenmsX ¢ 3aKasuMKOM, OLpENENSEMBIX paMKaMH IAaHHOTO oT4eTa, ONeHIIHK
PYKOBOJCTBYETCS ICHCTBYIOMMM 3aKOHOJATEIbCTBOM B OOIACTH OLICHOYHOM eSTelIbHOCTH.

7. B paMkax JaHHOTO OTYeTa PacdeThl HPOBEICHBI C HCIIOIB3OBAHHEM IIPOTPaMMHOTO
xommekca Microsoft® Office Excel® 2010 u  MOryT He3HAYMTENHHO OTJIMYATHCS Ipu
nepepacyeTe Ha APYTUX BEIMHCIUTEIBHBIX YCTPOKCTBAX.

8. JIOKyMeHTBI, IIPENOCTaBICHHbIC 3aKa3qUuKOM IS NPOBENCHHS OLEHKH, cojiep>KaTcs B
apXUBHOM OJK3eMILLIpe oTdera 00 OIEHKe, KOTOPHI XpaHHTCA y OIEHINHKA. B Hacrosmem
OT4eTe 00 OLCHKE INpPEACTaBNeHH KONUU C JOKyMEHTOB, NPEACTABICHHBIX 3aKA3UMKOM.
OTBETCTBEHHOCTh 3a  JOCTOBEPHOCTH IOKYMEHTOB M  HH(OPMALWH, IIPEOCTABIICHHEIX
3aka3unkom, OILEHIYK He HeceT.

9. Kommst Hacrosmero oTdera, He 3aBepeHHAs HAISKAEM O06pasoM  CYHTAETCS
HEIEHCTBUTEIBHOM.

4. IPUMEHSIEMBIE CTAHJAPTHI OLIEHKU

Otyer 06 oLeHKe IpencTaBiAeT co60H NOKYMEHT, COMepkallliii IMOATBEp)KAEHHOE HA
OCHOBE COOpaHHOH HHGOPMAIME M pacueToB HPO(PECCHOHATEHOE cyxaeane OreHmuka
OTHOCHTENFHO CTOHMOCTH 00beKTa  OILEHKH U COCTaBICHHBII B COOTBETCTBHH C
3aKOHOZATENbCTBOM Poccmiickoli Denepanur 06 OLEHOMHOH JEATENBHOCTH, (eepalbHbMHA
CTaHIApTaMH OLEHKH, CTAHIAPTAMH W MpPAaBWJIaMH OIEHOYHOM HESTENBHOCTH, YCTAHOBICHHBIMH
CaMOpETyTUPYEMOH OpraHW3alMed OLEHIINKOB, <WIEHOM KOTOpOif ABIIOTCS OLEHIUKH,
HOJTOTOBUBIINE OTYET, MPEJHA3SHAYCHHBIA I 3aKa349MKa OLIEHKY U WHBIX 3aUHTEPECOBAHHBIX JIII
(monb3oBatencii oTyeTa 00 OLEHKE).

B HacTosime# paboTe IpEMEHEHE! ClleyIOIIHUE CTaHIaPTH:

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Menepanpueil craHgapT oneHkd «OOIue MOHATHSA OUCHKH, IMOAXONBl U TpeOOBaHHA K
nposeneHuro oneHkd (PCO Nel)», yTBepKmeHHBIM mprkazoM MuHskoHOMpa3uTHi PO ot 20
Mmas 2015 r. Ne297);

Denepanbueii  cranmapt oreHkn «llems omeHku uW  BuARl crouMocTH (PCO Ne2)y,
YTBEPXKIEHHBIN nprkazoM Munskornompa3Butua PO ot 20 mas 2015 r. Ne298;

DenepanpHeii  cranmapt omeHku «Tpe6oBanus kx otuery o6 omenke (@CO N°3)»
YTBEpX/IeHHBII Mpruka3zomM MunskorHoMpa3sutusa PO ot 20 mas 2015 r. Ne299.

CranaapTs! U MpaBUIa OLIEHOYHOH HesTensHOCTH CaMOperyIMpyeMoi MeKpEerHOHAILHOMN
accoITUAIIH OIEHIITAKOB.

Ilpasmna pmemosoii u  mpodeccHOHANBHOM  oTMKM  wWwieHOB  CaMoperyiupyemMoi
MEXPErHOHAIBHO accoIay OLEHIINKOB.

MexayHapoaHsle cTanaapTsl onienk MCO.

MexnyHapoassle cTanaapTsl puHancoBoi ordeTHOCTH IFRS 13.

5. CIIUCOK UCTIOJIb30BAHHBIX HCTOYHHUKOB

I'paxxmanckuit kogekc Poccuiickoit Penepanuy.

Hanorossrii kosiekc Poccutickoit @eaepanuu.

®enepansHbni 3aK0H «O6 oreHOUHO# AesTenbHOCTH B POy oT 29 uroms 1998 r. Nel35-P3.

denepanbHBIA 3aK0H «O6 aKIIMOHEPHBIX 00IIeCTBaxy» OT 26 xexabps 1995 r. N 208-03.

Tecmong I''M., Kesumn P.D. PykosomcTBo mo orenke 6usHeca / Ilep. ¢ aurm. Pen. xom.:
N.JIL. Apremenkos. - M.: POO, 1996.— 264 c.

PyKOBOJCTBO IO OIfeHKE cToMMOcTH OusHeca /Tlon pen. B.M.Pyrraiizepa. — M: KBUHTO-
KOHCAJITHUHTI', 2000. - 372 c.

«Ouenka Gmsueca mox pea. mpod. I'pssuoBoit A.I. u mpod. PemoroBoit M.A., M.,
Ounancel u ctatuctuka 1999 r.

CTOMMOCTHOM aHaNMM3 JeATeNFHOCTH NMPEeNNpHATHS U OIlcHKa Ou3Heca. MexoTpacieBon
UIIK Poccuiickoii sxoHOMHYecKOM akagemun uM. I'.B.ITnexanosa, M., 1998.

Texumka punancoBoro anammsa nox pex. bemsx JLII. Aymur, FOHUTH, 1996 r.

OuHancoBsll anam3. Kosanes B.B., ®unance! u cratuctuka, M., 1996 r.

B.M. Pytraitsep OrneHka peIHOYHOH CTOMMOCTM MamuH ¥ obopynoBaHus. M3maTenscTBO
«JIemo» M.: 1998

A.II. KoBanes OneHka MamuH 000pyIOBaHUS ¥ TPAHCIIOPTHBIX cpeacTB. M.: 1996.

byxranrepckas otdeTHOCTs ObIIEeCTBA.

Pacmmidporku 6yxranrepckoit oTueTHOCTH OOmecTBa.

Ycras OGmecTBa.

Permenue o BEIIIyCcKe IEHHBIX OyMar 3MUTEHTA.

Otuer 00 UTOraX BHITyCKAa LIEHHBIX OyMar SMHUTEHTA.

ComuansHO-3KOHOMHYECKOe  ImojoxkeHne Pecrmybmuku Mopaosus B 2016 romy.
MunncrepcTBo 3KkoHOMUKH PM. http://mineco.e-mordovia.ru

O630p skoHOMHYECKHX TMokasareneit or 18 aBrycra 2016 r. OxoHOMHYecKas 3KCIEPTHASL
rpymnna Munucrepcta gpunancoB P®. http://www.eeg.ru/

6. 3ATAYH, BBITIOJIHSIEMBIE OIEHINNKOM UISI JOCTYOKEHUSA
ITOCTABJIEHHOMU IEJIN. TPOOECC OIIEHKHA

B mpouecce omneHkM OOBEKTa CICIOBANO OIPEACIUTh €ro PHIHOYHYIO CTOMMOCTH H
IpEJCTaBUTh PE3YNbTAaTHl B BHAC OTYeTa. OTOT JOKYMEHT (OTYéT) SBISETCA pPa3BEPHYTHIM
IIOBECTBOBATENBHBIM 3aKIIOYEHHEM 00 OIleHKEe ¢ IPUMEHEHHEM CYIIECTBYIOIUX 0OIenpu3HaHHBIX
IIOJIXOJI0OB M METO/OB oleHKH. ONeHKa IpPOBOAMTCA B paMKaxX IOJIOXKEHHH U METOAONOrHH
neiictyronmx dexeparbHBIX CTAHAAPTOB OLIEHKH.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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HeobxoauMocTs omeHKH cromMocT MMYIIECTBa OOYCIOBIMBAETCS TEM, YTO pPHIHOYHAS
SKOHOMHKA II0 CBOCH CYTH €CTh CTOMMOCTHOE XO3MHCTBO: B HElf BCE OTHOLICHHS HAYHHAIOTCA U
3aBCPINAIOTCS ONpPENEICHHEM CTOMMOCTH. Be3 3HaHms peanpHBIX PBIHOYHBIX IIEH BCEX BHJIOB
aKTHBOB (QyHKIMOHAPOBAHNE PHIHOYHOTO XO3SHCTBA HEBOZMOIKHO.

PBIHOYHBIE [EHBI NOCTOSHHO MEHSIOTCS IOl BO3EHCTBHEM TEXHHYECKOTO IIpOrpecca,
KOHBIOHKTYDBI PbIHKA M Apyrux dakropos. Kpome Toro, onu MOJBEP>KEHBI IIpoLeccaM HHQIIANMHA 1
Jedmsiuun. B cBs3u ¢ 3THM B PBIHOYHOH 9KOHOMHKE NOCTOSHHO CYINECTBYET HE0OXOMMMOCTD
OICHKH BCEX BHJOB aKTHBOB B TEKYINUX [ICHAX, OCYIIECTBISAEMAs B TEX MU UHBIX IEHAX B mo00i,
TPOU3BOJIBHBIM MOMEHT BPEMEHH, Ha3BIBAEMBIH JaTOM OLEHK. ITpu sToM pernaercs 3agava: Kakosa
B KaXIbIH JAHHBIA MOMEHT B TeKyIIeM YPOBHE INEH peanbHas PBHIHOYHAST, @ HE y4YeTHas
(GyxranTepckas) CTOMMOCTS, ero NeiCcTBHTEILHAS LIEHHOCTD M1 COOCTBEHHUKA.

B mpomnecce paGorsr 6puim coOpaHbl HEOOXOAMMBIE HaHHBIE. BBUT MPOBEJCH aHaN3
UCXONHOW MHQOpPMAlMK M1 TOTO, YTOOBI HPUHTH K 3aKIIOYEHHI0 O CTOHMOCTH, NIpUMEHSS
COOTBETCTBYIOIIUE NOAXOABL. IIpm 3ToM OIleHKa CTOMMOCTH BKIIOYANa B cebs CIEeAYIOIIHE
BHABI paboT:

ONpe/esIeHNE 3aJaHusl Ha OIICHKY;
PACCMOTPEHHE IIPABOBBIX BOIPOCOB, OTHOCAIUXCS K TPEATIPHATHIO;
KpaTKHil aHau3 OyXranTepckoil OTIETHOCTH,
PETPOCIIEKTHBA NEeATENbHOCTH KOMITAHHMY;
aHaIM3 (UHAHCOBOIO COCTOSHMS MPEIIPHSITHSL,
HCIOIIE30BAHAC OCHOBHBIX MOJXOJ0B OLEHKH I ONpEHeNeHHS DPHIHOYHOM CTOHMMOCTH
OLCHUBACMOH JIOJIH B YCTaBHOM KAIIHTAJIE,
v\ BHECEHHE MOTIPaBKH Ha HEKOHTPOJIBHEIN XapaKTep JOJIH;
v/ BHECeHHe MONpPaBKU Ha HEJIOCTATOYHYIO JIMKBHIHOCTE JOJIH;
v/ COTJIacOBaHHME MOJTYYEHHBIX Pe3yJIbTaTOB U OIPENCIICHHE HTOTOBOM PEHIHOYHOM CTOMMOCTH
OIIEHUBAEMOI JTOJIH;
v’ cocTaBieHHe oT4eTa 06 OIeHKe.

Ipouenypa onenxu cocrout us CJIEYIOIMUX YKPYITHEHHBIX 3TAMOB:

1.  3akmouenwe ¢ 3akazymxoM JAoroBopa 00 OILEHKe: Ha 3TOM dTarte  ONeHIIHK
UIEHTHQUIIMPOBAT  PEaNbHEN 0GBeKT COOCTBEHHOCTH, W ONpPENCTHNI CBS3aHHBIE C  HHAM
fopunndeckue  mnpaBa.  CTopoHaMH OBUIM  ONpeNENeHBl  BCe CYIIECTBEHHBIE  YCJIOBHS
TIPOBCICHUA OLIEHKH, & TAIOKE Ope/ieNIcHa AEHCTBUTENRHAS JATA OI[CHKH.

2. VCTaHOBNEHHE KOJMYECCTBEHHBIX M KAYECTBEHHEIX XapakTEPUCTHK OOBEKTA OLCHKH:
Ha 3TOM STamne ObUIM BBLIIBIEHEI XapaKTePUCTHKH PCaIbHBIX aKTHBOB, ObUTa coOpaHa neTambHas
uHbOpMAIHs, OTHOCHIIASCH K OLICHHBAGMOMY O00BeKTy. OILEHIINK OCYIIeCTBIISsIT céop m
00paboTKy NpaBOMOATBEPIKAAIOIIHX JOKYMEHTOB, CBEACHHMH 00 oOpemMeHeHHH 00BEKTa OIEHKH
IIpaBaMH HHBIX JIHI; HHGOPMAMH O TEXHUYECKHX K 9KCILTyaTaIHOHHBIX XapaKTEPHCTHUKAX
o0beKTa  ONEHKH; HHOOPMANUH, HEOOXOMUMOl JUId YCTAaHOBJICHHUS KOJMYECTBEHHBIX U
Ka4eCTBCHHBIX XapaKTEPHCTHK OOBEKTA OLEHKH C IENbI0 ONPEINe/ICHAS €ro CTOMMOCTH, a TaKXe
Apyroi HHGOpMaIiH, CBI3aHHOH ¢ 0OBEKTOM OLIEHKH,

‘ 3. AHamu3 peHKa, K KOTOPOMY OTHOCHTCS OOBEKT OINECHKM: Ha HaHHOM STare
OLeHmMUK HCCIef0Bal  OTpacieBble, TEPPUTOPHANBHEIC, 3KOHOMHYECCKHE, IMOJIUTHYECKHE U
IIpOYHE  ACHCKTBI CIOXHUBIIETOCH phIHKA. ONEHIIMK aHATM3UPYET pPHIHOK, K KOTOpOMY
OTHOCHTCS. OOBEKT OIICHKH, €ro HCTOPHIO, TEKYIIYI0O KOHBIOHKTYPY M TCHICHIIHM, a TaKKe
HOAOMpAET aHATOTH OOBEKTOB OLIEHKH M 0OO0CHOBBIBAET HX BEIOOD.

4. Anamu3z Hamboiee 3¢ GEKTHBHOrO HCIONB30BAHMA: Ha JAaHHOM oartane OneHmuk
IpOM3BEI aHAIHU3 HAMIYYIEro M HanOolee 3((eKTHBHOro HCIONB30BAHUI OGBEKTA ONEHKHL.

5. Buibop MeToma (METOJOB) OLECHKH B paMKax KaXIoro M3 MOOXOJ0B K OIEHKE H
OCYLIECTBJICHHE HEOOXONUMBIX pacyeToB: QIEHIIUK NpH IIPOBEICHHH OIEHKH o00g3aH
HCIHOJB30BaTh (MM OOOCHOBAaThH OTKAa3 OT HCIIOJIB30BaHUA) 3aTPATHBIN, CPaBHUTEIBHBIN H
MOXO/HBIH MOAXO/B! K OneHKe. OLEHIMUK BIpaBe CaMOCTOSTEIHHO OTIPEJIENIATH B paMKaX KaXXIOro
U3 IONXONOB K OLCHKE KOHKPETHBIE METOZB! OLCHKU B 00BEME, JOCTATOUYHOM IS 06eClIedeH S

CARUK Y

% +7-927-1842-927; E-mail: inetrussia@gmail.com
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[OJHOrO HCCIENOBaHMA M IIOJyYICHUA oGBeKTHBHOTO pe3ybTara. BhIOOp METOMOB M ux
0GOCHOBAHHE TIOAPOOHO H3MOKEHBI B COOTBETCTBYIOIIHX paszernax oT4eTa.

6. Htorosoe COIIAaCOBaHHC (0GobImenne) pesynbTaToB: Ha JAaHHOM OJTale, aHAIM3Upy
MOTy4eHHBIE BEITHIAHBI PLIHOWHOM CTOMMOCTH DasjHTHbIMH nomxonamu, OIEHITHK IPUXOANT
XK BHBOJAM O BIMSAHMH pasIUIHBIX TOUCK 3peHHs HA OLCHMBACMYIO cOOCTBEHHOCTSH, Ha €€
JTOroByI0 OLEHKy. KaxaoMmy u3 pe3y/bTaToB OBLI OMpENCIcH cOOTBETCTByIOmMY K03(GQHIMEHT
BECOMOCTH, MOCIHE Yero UTOTH ONCHKH 6LUIM B COOTBETCTBAU C HUMH COTJIACOBAHBI B HUTOTOBOE
3aKITIOYEeHHe O CTOMMOCTH.

7 CocraBieHHe W Tlepejada 3aKa3uuky oTdera 06 oleHKe: Ha JIaHHOM 3Talle BCE
pesyJIBTaThl, TONYYEeHHBIC Ha IpeBIIYyIIHX dTamax, CBOIATCA BOEIMHO, W WM3JIararorcs B BUAE
pa3BepHyTOro IOBECTBOBATEILHOTO [IHCHMEHHOTO JOKIajga of OICHKS, pEICTaBIAEMOTO, B
COOTBETCTBHH C JIOTOBOPOM Ha OLICHKY, 3aKa3yuKy.

7. OMMCAHUE OBBEKTA OINEHKHU

OOBEKTOM OIEHKH SBIIACTCA 1 (omma) OOGBHIKHOBEHHA YMEHHAS aKius HOMMWHAJIEHOMN
crommocThio 100 pyGneii akIHOHCPHOTO o6mectBa «CHeKTp-INEKTPO» (OI'PH 1101327001445) B
cocTaBe MaKeTa aKiyi, COCTOAIIEro M3 475000 (YeTHIPEXCOT CEMHUIECATH IIATH THICAY) IITYK, YTO
coctapnger 99,98% ycTaBHOTO KalnTaild o61ecTBa (pEruCTPaMOHHBI HOMEp BHIIIyCKa IEHHBIX
Oymar 1-01-20494-P), Korophle MpHHALIEKAT HA npaBe COOCTBEHHOCTH 000 VK
"[[PO®UHBECT" JI.V. 3/ CMCIIAHHEIX pHBeCTHIM «PernOHANBHBIH donn MHBECTHIMH B
CyOBEKTHI MAIOrO U CPCIHETO IpeANpPHHUMATENBCTBA Pecmy6mika MopOBHA».

[lonuoe d¢upMeHHOE HAMMEHOBAHWC SMETEHTa - AKIFOHepHOE OOIECTBO «Crnekrp-
DICKTPOY.

CoxpalneHHoe QUPMEHHOS ganmeHosanue — AO «CreKTp-2IEKTPOY.

MecTo HaXOM/ICHHSA SMUTEHTa U HCTIONHATEIBHOTO opraHa 3MUTCHTA:

430001, PecrryGnuka Mopaosus, r.Capanck, yn.IIponerapckasd, 126

Ten.(8342) 24-03-67.

daxc (8342) 24-03-67.

Anpec CTpaHHUIlBL B CETH "UHTepHET": OTCYTCTBYCT.

OI'PH 1101327001445

MHH 1327011130

p/c 40702810100000004951 B AKXIIMOHEPHOM KOMMEpPIeCKOM banke
«MOP)IOBHPOMCTPO’FIBAHK» - OTKpBITOE aKI{HOHEPHOE 00ImecTBO

x/ca 30101810300000000729

BUK 048952729

OcHOBHOM BHUA neaTelIbHOCTH SMUTECHTA — opraﬁnsaunﬂ CCprIHOI‘O npomsoncma
SIEKTPUICCKHX JIaMII ¥ OCBETUTEIBHOT'O o6opyn03annﬂ.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOSKOHOMMYECKWIT AHAJIN3.
8.1. OB30P IIOKA3ATEJIEN SKOHOMUYECKOI'O PA3BUTHUS POCCHMN.

NH®JIAINA

B mrone 2016 roma mudmanus pasasiack 0,5%, Torma kak rogmom panee mpupoct HIII
coctaBua 0,8%. Hakomrennas ¢ Hadana 2016 roga madmsmusa cocraBmia 3,9% npotus 9,4% 3a
cemb MecareB 2015 roga. OTMeTHM, YTO B IIOCIIETHIOK HEACNIO HIONS, a TAKXKE B Hadaje aBrycra
obu10 3adukcupoBano cHkeHune MIIL], BmepBeie 3a nOCIEAHUE MIATH JIET. DTO CTAJI0 BO3MOXKHEIM
Omarogaps Ce30HHOM KOPpPEeKIMM II€H Ha IUIONOOBOLIHYIO IPOAYKIHIO B Hadale HOBOIO
CENILCKOXO3SIICTBEHHOT0 T'0J1a, a TAKXKe YMEPEHHOM NUHAMUKE IIeH Ha APYTHe TOBAaphl U YCIYTH B
YCIOBHSAX IPOJOJDKAIOIIErOCS CXKaTH IOTpeOUTENbCKOro cipoca. B To ke BpeMd B IEJIOM 3a
OTYETHBIN MeCHI] IIeHBI Ha PPYKTHI H OBOINH CHIDKAIHNCH MEIJIEHHEE, a IICHBI Ha APYTHE NPOAYKTHI
IMUTAHUS POCIIH YBEpPEHHEE, deM rofoM paHee. OCHOBHOM BKIaJa B CHI)KEHHE MECIYHBIX TEMIIOB
OpHPOCTa B OTYETHOM MECAIlE OTHOCHTENBHO IPOLUIOTOJHMX 3HAYEHHMH BHECIHM IEHBI Ha
peryiaupyemsle Tapudbl. Tak, B utoe 2016 roaa tapudsl XKKX Breipocnu Ha 4,1% npotus 7,1% B
HIOJIE IIPOIILIOTO IoJa.

B romoBoM BeIpaXeHHH HHQIAIUS 3aMenmwiack g0 7,2%, 9YTO IpeAcTaBiIsieT coOoi
MUHUMaJIbHOE 3HadyeHue ¢ Mmapra 2014 roma. OxuIaeTcs, 4TO B YCIIOBHAX XOPOILIEro yposKas
2016/2017 cenpCKOXO3SHMCTBEHHOrO roja U CTabuin3aiuy 0OMEHHOrO Kypca rozioBas MHQIAIML
HPOZOJDKAT CHIDKATHCSI BO BTOPOM IOJYTOAWH, a B aBryCTe-CEHTIOpe BO3MOXKHA Acuuinms Ha
HOTPEOUTETHCKOM pEBIHKE. [Ipy COXpaHEeHHMH TEKYIIUX TEHACHIMH Ha IOTpeOUTEIbCKOM pBIHKE
UHQILAINS 0 UTOTaM ToJja MOXKET 3aMeMThCA 10 5,6-5,8%.

PEAJIbHBIN CEKTOP
Banogoit BHyTpeHHHI IPOXYKT

ITo mpenBaputensHBIM AaHHBIM Poccrara, B mepsom momyroguu 2016 r. mamenume BBII
TIPOJIOJDKAIIO 3aMeIISITHCSA M B TOJOBOM BEIpaXkeHUH cocTaBmiio 1,2% B I xB. u 0,6% Bo II xB. mocie
3,7% u 3,8% maneuus B III m IV xB. 2015 r. coorBercTBeHHO. Ilo omenke O3I, BBII ¢
ucKiroyeHneM ce3oHHocTH Bo II kB. 2016 r. cokparmncs Ha 0,5% mocine mageHus Ha 0,2% B IV kB.
IIPOIILIOTO rojia, a 3aTeM pocta Taioke Ha 0,2% B I kB. TeKymmero roza.

B mroHe Tekyilero roga OCHOBHEIC IIOKA3aTeIH PeabHOI0 CEKTOpa POCCHHCKOM 3KOHOMHUKH
IPOAEMOHCTPUPOBAIN HEraTUBHYIO  JIHHAMUKY. o MpeIBapUTEIbHEIM  OLEHKaM
MUH3KOHOMpPa3BUTHS Poccnnl, B mroHe BBII cuusuica Ha 0,5% B rogoBoM comoctapieHun (—0,7%
B anpene, —0,6% B mae). ITo pacueram D3I, cKOppeKTHPOBAHHBIH Ha ce30HHOCTL 00beM BBII B
uroHe cokparmics Ha 0,1% mocie okojIo HyleBoit IUHAMUKY B ampene U cokpamenus Ha 0,1% B
Mae. Breimyck 6a3oBbIx oTpacieit OKB3J] ¢ HCKIIIOYEHHEM CE30HHOCTH B HIOHE COKpAaTHIICS Ha
0,2% nocne nagenus Ha 0,6% B anperne u Ha 0,1% B Mae. Takum 06pazom, ageHHe IPOU3BOACTBA
¢ HCKJIIOYEHHEM CEe30HHOCTH, HadaBIeecs B KoHIe 2014 ., 3aMemuinocs, HO, CTpOro rosopsi, moxa
HE JIOCTHUIJIO «IHAY. '

IroOCYIAPCTBEHHBIE ®THAHCEI

ITo mamHpIM DenepanbHOrO Ka3Ha4eHCTBa, JOXOABI PacIIMpPEHHOr0 Gromkera’ B sHBape-
mrone 2016 roga cocrasunu 12522 mipa. py6neit wim 32,7% BBII mo cpaBrenuto ¢ 34,4 % BBII B
IpeAbIIyINEM TOy.

Pacxoanl pacmupennoro 6romxera coctapunmu 13583 mupn py6neit unm 35,4% BBII o
cpaBHeHHMIO ¢ 36,8% BBII B mpemsimymem roxy. Takum o6pa3oM, KaccoBbli aedpuuar
pacmmupeHHoro 6xo/pKera coctaBui B suBape-uioHe 2016 roxa 1061 mupa py6ieit umm 2,8% BBII
mo cpaBHeHHIO ¢ 2,4% BBII B suBape-utone 2015 roxa.

! 3mecy W nmanee AaHHBle MUHAIKOHOMpa3BHTHA B3ATHl M3 MoHuUTOpuHra MHHIKOHOMpAsBHTHA O CHTyalUMd B
skoHOMEKe Poccuiickoii @enepanyn B sHBape-uione 2016 r. ot 28.07.2016 1.
2 JlaHHBIE TTO HCTIONHEHUIO PACIIAPEHHOTO Gro/keTa MyGIMKYIOTCS C TaroM IIPAMEPHO B Ba MECSIIa

® +7-927-1842-927; E-mail: inetrussia@gmail.com




14 WMunuBuAyaTsHBINA OpeATpHHUMAaTENs ['aBpiinH Anekcanap BraauMupoBuy

Jloxoanl KOHCOJIHIMPOBAHHOIO OXozKeTa 3a SHBaph-uIOHL 2016 roma cocraBmmu 9741
MIpA py6neii unu 25,4% BBII o cpaBuenuto ¢ 27,7% BBII B npeasiayiem roay.

Pacxonsl xoHcoamaupoBanHoro Oropkera cocraBumu 10893 mupa pyOneit unun 28,4%
BBII no cpasuenmio ¢ 28,8 % BBII B npeasigymem roxay. IlporeHTHBIC mIaTexxu cocTaBmim 392
mipa py6neit unun 1% BBII, uro Beime ypoBHs mpeasiaymiero roga 0,9% BBIL. HenponenThele
pacxoasl — 10502 mapa py6neit wnu 27,4% BBII no cpasrenuio ¢ 27,9% BBII B mpeapinymem
rofy.

Takum obOpazoMm, kaccoBblii JeGUIIUT KOHCOTHIHPOBAHHOTO OI0/PKETAa COCTaBUI B
suBape—urone 2016 roga 1153 mupa py6aeit unu 3% BBII o cpaBHenmio ¢ aedumurom 1,2% BBII
B IIPEABILAYIIEM TONY.

IepBuunslii JepUNT KOHCOTHIUPOBAHHOIO OKO/KETA cOCTaBma 761 Mipn pybaeit win
2% BBII no cpaBrenuto ¢ geduiarom 0,3% BBII B mpenpiaymeM roay.

JEHEXHO-KPEAUTHABIE ITOKA3ATEJIN
JInHAMHKA MeXXIyHAPOAHBIX pe3epBOB

ITo utoram mrons 2015 roga MexayHapoaHble pe3epBsl Poccuiickoit Geneparuy BEIpocan Ha
1,2 mapa gomn. (wm Ha 0,3%). HamomMHuM, 4TO 00BEMBI MEXIYHAPOAHBIX PE3EPBOB YCTOMYMBO
pocnu ¢ nexabps 2015 roma, u gumb B Mae 2016 roma Oputo 3adukxcupoBano cHmkenue. [lo
IaHHbeM Ha 1 aBrycra 2016 roma o0beM 30J10TOBANIOTHBIX pe3epBOB paBHsuica 393,9 mupz mom.,
9TO IPEACTABIAET coboii MakcuMansHOe 3HaUeHue ¢ aekabps 2014 roxa.

JuHaMuKa IeHe)KHO-KPeIUTHBIX MoKa3aTeJiei

O0beM neHexHOU Maccwl Beipoc B uioHe Ha 0,6%. Ilpu 3ToM 00beM HATWYHBIX JIEHET B
obpaienun 3a Mecsn yRenuumics Ha 1,0%, a o6beM Ge3HAIMYHBIX CPENICTB B pyoOnsax - Ha 0,6%. B
TOZI0OBOM BBIP@XXEHHH IIPUPOCT ACHEXHOM Macchl M2 coctaBun 12,3% nportus npupocra Ha 11,5%
no uroraMm 2015 roga.

Ilo coctosumio Ha 1 wmioms 2015 r. moid HaNUMYHBIX JCHET B OOpalleHWH B CTPYKTYpe
pyOieBoit neHexHOM Macchl coctaBuia 20,2%.

JeHeKHO-KpeANTHAN MOJIUTHKA

Ha nocnennem 3aceganuu CoBera aupekxTopoB banka Pocenu, cocrosBmemes 29 uronsa 2016
roga, OBUTO HPUHATO pellleHHEe COXPAaHUTh KIFOUEBYIO CTaBKy Ha ypoBHe 10,50% romoBhIX.
HanomunM, 4to Ha mpensiaymeM 3acemanuu (10 mrons 2016 roga) craBku mo omepanusaM banka
Poccun 6pumu cHmkensl Ha 0,5 11.11. B COOTBETCTBYIOIIEM 3asBJIEHUH TOBOPUTCS, YTO, HECMOTPS Ha
IIPOAOIDKEHUE TEHACHIMM K 3aMEUICHUIO HHQIAIUU, MO-TPEXHEMY «COXPAHSIOTCS PHUCKH TOTO,
YTO HH(IANIMS HE JOCTUTHET LeneBoro ypoBHA 4% B 2017 roxy... s yMEHBIIEHUS 3THX PUCKOB
HeoOXxomuMo moanepxanue bankoMm Poccru MpoIeHTHBIX CTaBOK Ha YPOBHE, CTHMYJIUPYIOIIEM
cOepexenrs, CHOCOOCTBYIOIEM CHIDKCHHIO HMHQUIAIMOHHBIX OXHIOAHHN W YCTOHYHBOMY
3aMeIeHHI0 HHQIAAN A0 [eIeBOro YpoBHS». OCHOBHBIC PUCKH YCKOPSHUS MHQIIAIMH CBA3AHBI C
HEOIIPENIETICHHOCTBIO «OTHOCUTENBHO KOHKPETHBIX Mep OIOJKEeTHOM KOHCONUIAINH, B TOM HHCIe
UHAEKCAlNHU 3apIlIaT U IEHCHNY.

BoMBIIMHCTBO 3KCHEPTOB CXOAMIOCH BO MHEHWM, 4TO bank Poccum Bo3bMeET maysy U He
OyZleT CHMXKATh CTaBKM B MIONE. YBEPEHHOCTh OTHOCHUTEIBHO TAKOTo HCXOHa J00aBHIIH
BBICKa3bIBaHMs IpPE3UJICHTa, OOECIOKOCHHOIO YKpelleHHeM pyona. Creayrolnee 3acemaHue
Cosera mupekropoB bamka Poccum coctomrest 16 centsa6psa. Ilo HameMmy mporHosy k sTomy
MOMEHTY MHQIIAIHS 3aMeInuTcs A0 6,5%, 4to GyHeT SBIATHECI BECOMBIM apIyYMEHTOM B MOJB3Y
CHIDKEHHUS cTaBok l{eHTpansHoro 6anka.

BAJIIOTHBIN PEIHOK
Cpennuii Kypc pyOii K JONIapy B HIONE CIOXHICA Ha YpoBHe 64,33 py6./moil.; Takum
00pa3oM, IO CPaBHEHMIO C HMIOHEM, HOMHHAIBHOE YKpeIllleHHe coctaBwio 1,5%. Ilommepxky
POCCHUICKOM BamIOTE OKAa3pIBaJla JOCTATOYHO ONArONpHATHAS CHUTyallusd C YHCTHIM OTTOKOM
KaluTajia: COrflaCHO NpeaBapuTenbHOR onenke banka Poccwm, B mione oH cocrasmi Bcero 0,4
MJIpI 1oJu1. B mepBrIe nBe nekaabl MecsIia TpeHa JHHAMKUKA Kypca py0Ois GbUT MOBEIIATEILHEIM Ha
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(¢ oHe MPOBEICHUS HAIOIOBBIX BBIIUIAT U IOINBITKH IEPEBOPOTa B TypIHH, IOBBICHBIICH MHTEPEC
HHBECTOPOB K OPYTHM CTpaHaM ¢ GopMupyromuMucs pbHKaMu; 20 MO Kype Aojiapa JOCTHT
MHHHMAQIBHOIO 3HaueHus B 62,99 py6./momr. B mampmeiimmeM, omHako, Kypc pyOns Haual
CHIDKAThCS Ha (oHe OBICTPOro maaeHws [eH Ha He(QTh, TaK YTO IO COCTOAHHIO Ha KOHEL MecdAla
Kypc moiapa coctaBun 67,05 py6. mpotuB 64,26 py6. Ha Hadano Mecsana. PeanbHoe ykpemenue
pyOIs K JoJulapy II0 CPaBHCHHIO C HIOHEM COCTaBWIO 1,7%; IO CpaBHEHHUIO C AeKabpeM, OHO
cinoxuioch B pazmepe 10,0%.

Cpennuit Kypc pyOJs K €BpO B MIOJIE CIOXHUICA Ha ypoBHE 71,23 py6./eBpo (YKpeIUIeHHE Ha
3,0% 10 OTHOIIIEHHIO K HIOHBCKOMY 3HA4€HHIO); II0 COCTOSHHUIO Ha KOHEIl MeCAlla Kype COCTaBUII
74,38 py6. mpotue 71,21 py6. Ha Havamo Mecsna. PeanbHeii Kypc pyOis K €BpO B HIOIE BBIPOC Ha
3,5% 10 CpaBHEHHIO C MIOHEM; OTHOCUTENbHO AeKabps 2015 r., peanbHOe YKpEITIEHHE CI0XKHUIIOCH
B pa3zmepe 9,9%.

Peanbubiii 3hGeKTHBHBIN Kypc pyOJist K HHOCTPaHHBIM BAIIOTaM yBEJINYMIICA B Hrone Ha 3,0%
II0 CPaBHEHHMIO ¢ HIOHEM; IT0 OTHOLIEHHMIO K nekadpro 2015 r., ykpereHnue coctasuio 10,9%.

OMHAHCOBBLIE PBIHKU
CocynapcTBeHHBIH 10T

Ha 1 aBrycra 2016 r. 06mmii 06beM rocy1apCTBEHHOTO BHyTpeHHero1 nonra P®, BEIpasKeHHOTO
B TOCYJapCTBEHHBIX IeHHBIX OyMarax (O®3-I'CO-OBO3), coctasmi 5912,9 mupx py6. u 3a Mecsn
yBenuumics Ha 69,2 mupx py6. wiu Ha 1,2%, a ¢ Hagana roxa BeIpoc Ha 6,1%.

B mrone mpuBiedeHus BHYTPEHHETO OJra Ha ayKIHOHaX cocTaBMid 97,5 mipa py06.; npomuio
TaKke Jopasmemende Bemrycka O®3-UH 6e3 nmposenenus ayknuoHa B o6seme 0,95 mupz py6. C
apyroi croponsl, 6su1 moramnted Beimyck I'CO-IIIIC 35012 B o6veme 30,0 mipa py6. 3a3op 0koio
0,7 mupa py0. MeXIy pasHHIEH MPUBIECUCHHUS U IOTAIlleHUs M OOIMUM IPHPOCTOM BHYTPEHHETO
ZIoJira BeIpaxkaeT mepeoleHKy rocaoira mo O®3 ¢ HHACKCHPYEMBIM HOMHHAIIOM.

B coorBeTcTBHM ¢ IPHHATHIM 3akoHOM O (exmepambHoM Oromkere Ha 2016 1., ob6beM
3aIJIAHMPOBAHHEIX YHCTHIX TOC3aMMCTBOBaHMH cocraBisier 393,2 miph py6., B TOM YHCIE
IOCPEACTBOM BHYTPEHHUX 3aMMCTBOBaHHM# B IeHHBIX Oymarax 300 miupx py6. (npusiedenune 1002
Mmipa pyo6., moramenue 702 muipa py6.). B oTHOmEHNE BHENTHUX 3aMMCTBOBAHUM IIPEIyCMOTPEHO
93,2 Mupa py6. YMCTOTO yBenWdeHHs rocjaoira (B TOM 4ucle Npuiedenwe 3,1 mupx moni.,
noramenne 1,7 mupa momr). J[aHHEIM IUIAaH 1O BHEIIHMM 3aMMCTBOBAHHAM OBUI YaCTHYHO
peanu3oBaH B Mae — MuH(MH pa3MeCTHIL BRIy CK eBpooOuranuii B ooseme 1,75 MiIpJ 1071apos.

HUudopmaiug 06 ayKImmoHax

B urone 2016 r. Muadun PO nposen BoceMb ayKIIMOHOB M0 pasMemeHmo OP3, Ha KOTOPEIX
OBUTH IIPEIOXKEHEI YeThIpe Bbimycka, BKmodas Taisl obomuranuii OD3-II u OD3-IIK. Cpenu
BBIITYCKOB C MOCTOSHHBIM KYIIOHHBIM JOXOZOM pasMemainucs 26217, 26218, n 26219 pomenmue B
obpamenne B 2015 r.; Bemycku O®3-IIK ¢ nepeMeHHBIM KyIIOHOM, IIPUBA3aHHBIM K CTaBKe
RUONIA, 6sutn npeacraBiensl asyms, 29006 u 29011, ux pasmelneHue Takke BEACTCA ¢ Hadala
2015 roga. UunukatueHasg MexOankoBckas ctaBka RUONIA B urone MOHU3HIIACH 110 CPABHEHHIO C
HIOHBCKHM 3HaueHueM — cpexnee coctaBmio 10,28%, uro Ha 28 6.11. MEHBIE NPENBLIYIIETO
MecsIa.

CpenHue ToOKa3aTeln ayKIMOHOB B HIONE OBUTH BBICOKMMH, HECKONBKO JIy4Ill€ IOKasaTenei
mioHs. Ko>(QQMOHEHT aKTMBHOCTH (COBOKYIHBIH CIIPOC IIO0 OTHOIIEHMIO K IIPEIJIOMKEHHIO)
cocTaBui 2,18 (B mrone — 1,71), xoaddurueHT pa3menieHns (OTHOIIEHHE Pa3sMEIEHHOro o0beMa K
smuccun) — 0,93 (B mrone 6sut0 0,85). CpeaHEB3BEIMEHHBIH CPOK [0 MOTAINECHUS Pa3sMELICHHBIX B
HIoJIe roco0uranuii coctasui 8,7 et (B HioHe — 7,2 JIET).

! HamoMEHM, YTO B COOTBETCTBHH C BIOMKETHBIM KOIEKCOM, K BHyTpeHHeMy nonry Poccmiickoii ®enepaimu
OTHOCATCA 063aTeBCTBA, BHIPAXEHHBIE B HALMOHATBHOM BaloTe, B TOM 4HCie pyOneBble eBpoobnuramud, a K
BHEIIHEMY JOJITY — 00f3aTeNbCTBa B HHOCTPAHHOH BaioTe. DTOT MOAXOM OTINIAETCS OT METONOJNOIHH IIATEKHOro
Gananca (ucmonb3yeMoif BankoM PoccHM), B COOTBETCTBHH ¢ KOTOpPOH BHEIIHMM MOJIOM SBIETCA AONT Mepen
HEPE3UIECHTaMH.
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BuyTpennuii peiHOK

CpenHee 3HauYeHWE MOXOAHOCTH TOCYNAPCTBEHHBIX OOIMraImil, BBIPAKEHHOE HMHIEKCOM
Cbonds-GBI RU YTM, B mione cocraBuio 8,50% u 1o CPaBHEHMIO C HIOHBCKHM 3HAYECHHEM
YIyHIIHIIOCHh — CHU3WIOCH Ha 21 6.11., IPOJODKHUB TEHACHIMIO K CTaGHITH3aIliH.

Ha xomern uions 06beM pHIHKA PETHOHANBHBIX H MYHHUITHIIAIBHLIX OOJIMranmii cocTaBui 575,9
MIIpZ py0. U 3a MecaI yBenuumics Ha 6,0 mipyn py6. Hanbomee KPYIHBIM pa3MeIeHueM HIO B
A@HHOM  cerMeHTe cTan Bemyck Camapckoit obmactm obbemom 10 mapa py6.; Gymarn
IpENYyCMaTPUBAIOT aMopTH3anuio jgoira. Cpok oOpaimieHus BBIIycKa 8 JeT, JOXOOHOCTH
IIEPBUYHOTO pasMENIEHUs COCTaBmIA 9,99% rogoBhIX.

CpenHep3BelleHHAsT TOXOMHOCTD cybdenepanbHEIX oGnMramuit 1o nanekcy Cbonds-Muni
(lpocTas) B MIONe CHU3UIIACH [0 CPABHEHHIO C HIOHBCKOH, COCTABHB 9,56% (-27 6.11.).

PriHOK poccriickux eBpoobmuramnuii

B TedeHHe HMIONA NOXOMHOCTH POCCHHCKHX CYBEpCHHBIX €BpooOIUranuii BHOBE HEMHOIO
MOHM3UTHCE. CpellHeMecsSYHOe 3HAYeHHe 33 HIONb OXOTHOCTH CyBepEeHHBIX (tomnapoBEIX)
eBpooburanmii, mo memexkcy Euro Cbonds Souvereign Russia, cokpatuiiocek 10 3,54% mo
CPaBHEHHIO C 3,76% B MIOHE; HBIHEITHEH YPOBEHb COOTBETCTBYET TPEXJIETHEMY MUHAMYMY.

OG6BeM prIHKa POCCHHCKHX KOPIOPATHBHEIX €BPOOGIMIALMN HA KOHEI Mas COCTABHI 135,9
MJIpZ IOJII. M 33 MeCAl COKpaTmics Ha 2,29 mupn nomr uix Ha 1,7% 3a cueT mpeoGmamanus
norameHui. M3 HOBBIX pasMemeHHMii MOXHO OTMETHTh TOIBKO IISITHIICTHH Beimyck I'TJIK
(T'ocynapcTBEHHOI TPaHCHOPTHOM JIM3MHIOBOM KommaHun) 06seMoM 0,5 MIpA JIOJLL.; JOXOOHOCTB
NIEPBUYIHOTO pasMEIIECHUS COCTaBHIa 5,95%.

BHEINIHESKOHOMMYECKA {1 TESATEJILHOCTD

Buemnss Toprosas B simeape 2016 r.
OCHOBHEIE TIOKA3aTelN BHENTHEH ToproBiu Poccuiickoit ®enepanmu (mo Meromonornu
IUIATEKHOro OaaHca) 3a saBaph-uroHb 2016 T. NMPUBENECHE] B CIIEAYIOMICH TabuIe.

Ta6anua 10.1. OcHoBHbIE IOKA3aTeH BHEMHel Topros.u P 3a sauBaps 2016 r.

AHB.-HIOHb 2016 | snB.- mions 2015 | PocT/coxpamenne
I., I.,
MJIPJ TOJLT. MJIPJ XOJLJIL.
IKCIOpT 128.,4 181.6 -29,3%
Hmnopt 83,6 92,3 -9.4%
BHemHueTopro.olii 06opor 2120 2739 -22.6%
Casbo Toproporo Gaaanca 44 .8 89,3 -49.9%

Hctouynuk: Barnk Poccun

OCHOBHBIM (haKTOPOM  COKpAINEHHS CTOMMOCTHBIX OGBEMOB 9KCIIOPTAa  OCTaeTcH
HCTAaTHBHAS TMHAMUKA HEQTIHBIX NeH (KOTOpsIe ynamu Gojee 9eM Ha TpeTs, ¢ 57,0 Jonn./6app. B 1
nonyroguu 2015 r. mo 37,9 momn/6app. B 1 momyromum 2016 r.). B menom, ymensmenue
CTOMMOCTHBIX 005eMOB HEQTEra30BOro 9KCMOpTa, o gaHHsM OTC, COCTABHIO 40,9 mipa noni., B
TO BpeMs KaK HeHe(Tera3oBkIi Skcnopr ynan Ha 12,3 mipx mowr. [lageHne CTOMMOCTHBIX 0GLEMOB
MMIIOpTa ONPENLIIOCH, MIABHBIM 00pa3soM, OcnabieHneM py6ist (B TOXOBOM BBIPAKCHHI) BBHIY
YXYMIICHAS yCIOBUM TOPrOB/IM; TOHIKATENHHOES NABIEHME HA HMIOPT OKAashIBATO TAKIKE
COKpalleHNe BHYTPEHHETO CIIPOCa M PEAIBHBIX PACIIOaraeéMbIX JOXOJOB HACEICHHUS.

Beungy omepexaommx —TEMIOB CHHKEHMS SKCIOPTA, pOCCHICKOE canbldo BHENIHEH
TOPTOBIM IO HTOTaM | TOTYrofusi CyMIECTBEHHO yXyAUIMIOCh (Ha 49,9%); ko3 unuent
HECOaNaHCHPOBAHHOCTH BHELIHEH TOPTOBIH (OTHONIEHHE CATBIO K TOProBOMY 000POTY) COCTAaBHUII
B ssHBape-uione 2016 r. 0,211 mpotus 0,326 B ananoruasom nepuoze 2015 r.

Ho nrpopmanum Poccrara, B HIoHe MHpOBas LeHa Ha HedTs Urals cioxmiace Ha ypopHe
46,5 nonn./6app. B utone, cormacHo TaHHBIM areHTCTRA Argus, nena Ha Hedtb Urals coxparmiacsk
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Ha 6,3%, mocturuys 43,6 moiur./6app. Ilagennio meH cmocoOCTBOBAIO IpeKpalieHue nepeboeB ¢
noctaBkamu Hedtr u3 KaHanmpl, a Takke BO300OHOBIEHHE TEHICHIUA K POCTY 4YHCIIA CKBAKHH I
mo0pram  crnaHnepoii Hedtm B CIIIA. CorimacHo oneHkaM AMEPHUKAHCKOIO 3HEPreTHYECKOIO
areHTCTBa, BO BTOpo# monoBuHe 2016 r. Ha MHPOBOM pBIHKE OyIET COXpaHATHCS H30OBITOK
IPEUTOKEHNS, TAK YTO I[eHbBI Ha He(pTh Mapku Brent Oymyt komebarbcs OKoJO YpoBHA 43
n0iuL/6app. (410 cooTBeTcTByeT KoTmpoBKaM Mapku Urals B 40-41 momn/6Gapp.). B 2017 r.
IIPOTHO3UPYETCs MEePeXol K cOaTaHCHPOBaHHOCTH MHPOBOTO He(TAHOTO PBIHKA; CPEIHErOMOBEIE
ieHs! Ha HeTh Mapku Brent MoryT mocturayTh 52 nom./6app.

®MHAHCBI HACEJIEHU A

CormacHo 0OHOBJICHHBIM HaHHBIM Poccrara, ¢ gexabps 2015 roga B Poccum ormedaercs
BOCCTaHOBUTEJIBHBIM pPOCT 3apaboTHOM IDIaTel B peayibHOM BhIpakeHHH. KpaTkoBpeMeHHOE
CHIDKCHHE JJAHHOT'O IToKasaTelsd ObUIO 3a)MKCHPOBAHO JIMIIE B allpesie TEKYIEero rojia, Toraa Kak B
Mae mpupoct coctaBmi 0,5%, a B mioHe — eme 0,1% (ce3oHHOCTH ycTpaHeHa). B romoom
BBIPKEHHH MPHUPOCT peasibHOM 3apaboTHOH IiaThl B MIoHe cocTaBma 1,4%. HamomauM, uro B
HocJIeIHNE ABA ToAa IMpeoOaafgal TPeH] Ha CHIDKEHHE pealbHOi 3apaboTHo# miartel. JloGaBum,
YTO 3a mepBble mecTh Mecsanes 2016 roga no OTHOMIEHUIO K aHAJIOTHYHOMY IIEPHOAY T'OJIOM paHee
peanbHas 3apaboTHas IUIaTta He H3MEHMIach. PocT peanbHON 3apabOTHON IIATHI CBA3aH Kak ¢
yBEJINYCHHEM HOMHMHANBHOM 3apaboTHO# miats! (Ha 9,0% B roI0BOM BBEIPKEHHH), TaK M C PE3KAM
3aMeTIeHeM HH(IIIN.

HecMOTps Ha BBICOKYIO HEOIPEJETIEHHOCTh B 9KOHOMUKE, TOJI0XKEHHE [Tl Ha PHIHKE TPyla
XapaKTepU3yeTCss OTHOCHUTENHHON CTaOMIBHOCTBIO. YpPOBEHb 0€3pabOoTHLBI IPaKTHYECKH He
MEHSETCA B IIOCIEOHHE MECAIBI M COCTaBIsAeT mopsaka 5,6-5,7%, 4YTO HEMHOTHM BBIIIE
MHHHMAJBHBIX 3HaueHWii, 3adukcHpoBaHHEIX B cepenuHe 2014 roma (5,0-5,2%, ce3oHHOCTB
yctpanena). O4eBHIHO, YTO, KaK M B IPONDUIEIH KPH3UC, POCT YPOBHS 0€3paboTHIIBI CAECPKUBACTC
3a CYeT YBEJIMYEHHUS YHCIIa 3aHATHIX, ONPABIEHHBIX B BEIHYXXICHHBIE OTIHYCKa M paboTarommx
HETOJIHBIA pabodril JeHb/HEAEIO, TO €CTh 3a CUET POCTa CKphITOoi Oe3paboTHibl. ECiIH roBOpUTE 0
CPEIHECPOYHON M JIOJITOCPOYHBIX MEPCIEKTHBAX, TO 3I€Ch Ha IEPBBIA IUIAH BHIXOAAT (QaKTOpEL
CBS3aHHBIC C yXy/Imaromeiics geMorpaduuecKoi CUTyauueidl W, Kak CICICTBHME, CHIDKAIOIICHCS
YHCIIEHHOCTHI0 3KOHOMHMYECKH AKTHBHOIO HACEICHHS W HapacTaloUIMM AeHIUTOM TpPYyJAOBBIX
pecypcoB.

HecMoTpss Ha pocT peanbHOM 3apabOTHOM ILIATHI, pealbHBIE PACIOjaracMble JOXOJBI
HaceleHus IMPOAOIDKAIOT COKpalnaThes. B Mae cHmbkeHHe coctaBuiio 0,3%, B mrore — 0,5%. Beero
3a sHBapb-MIOHb 2016 roja mo OTHOMIEHUIO K aHAJIIOTHYHOMY IIEPHOIY IOJOM paHee peanbHBIC
ngoxonel cHusmwinch Ha 5,0%. Ilpu 3ToM Ha (QoHE CHM)KEHHS DEaIbHBIX JOXOJOB MPOHCXOIUT
cokparnenne auhbepeHnranuy T0X0/J0B HACEIEeHHs, O 4eM CBHUACTENLCTBYIOT JaHHBIE Poccrara.
Tak, xoadduuuent J[xunu B nepsom nomayromuu 2016 roma cocrasun 0,396 mpotus 0,399 3a
[epBOE MOJYTOANE HPONLIOro roja, a koaddumuent ¢poHnoB cHu3miucs ¢ 14,1 xo 13,8 B gauBape-
HIOHE TEKYIEro roja.

® +7-927-1842-927; E-mail: inetrussia@gmail.com



18 WaauenayansHbIH NPEINpHHAMATEIh TaspunuH Asiexcanap BnanuMHpOBIT

9. PETHOHAJIbHBINA AHAJIN3
9.1. KPATKASI XAPAKTEPUCTUKA PECITYBJUKU MOPIOBHUS

YnuAHOBCKAA
ofnacTe

1 Pazancran

PecriyGmuka Mopaosust BXOAMT B COCTAB IIpusomkckoro @enepalbHOrO OKpPYyId
Poccuiickoit ®enepanun, pacrmoiokeHa B IEHTPE eBponeiickoif yacti Poccun, B BacceitHe PEKH
BoJiru, Ha MepeKpecTKe BaXKHCHIINX TPAHCIOPTHBIX marucrpaneit u3 LlenTpa Ha Ypai, B Cubups,
Toeomxkse, Kazaxcran u CperHIO0 Asuro. Ee TeppaTopmsi COCTaBIACT 26,1 Teic.xB.KM. CTOonmuIa
Mopmosun — r.CapaicK pacloJIoXCH B 642 kM. OT T. MOCKBBIL

Pecny6iuKy OKPYKaroT KPyIHBIC ropofia 1 IPOMBIIIIEHHBIS NEHTPBI — Huxunit Hosropoa
(paccrosue 330 kv), Kasasb (400 xm), Camapa (460 xm), TomesrTi (460 KM), Y IIBIHOBCK (300 xm),
TTensa (140 xm), Psizans (460 xm).

PecrryGmika Mop/ioBus BKITFOHACT 22 MyHUIMIATBHBIX pafoHa ’ ropozckoit oxkpyr CapaHcCk,
436 moceneHnii, B T.49. 17 — ropouckux u 419 — CENbCKUX. I'opoaa pecIyOIMKaHCKOro 3HaUCHHA -
Capanck, Pyzaeska, KoBBUIKHHO, paifoHHOro - Ap/IaToB, Uncap, Kpacuocno6onck 1 TeMHAKOB.

IIpuBIeKaTeTEHOCTD reorpau4ecKoro MoJI0KEHUS pecryGIMKE 3HAYMTENEHO TOBBINACT
XOpOINO PAa3BHTHIH HHGPaCTPYKTYPHBIA MOTEHIHA, ocoboe 3HAYeHHE B KOTOPOM MMEIOT
TPAHCIIOPTHBIE KOMMYHUKAIINH. TIpOTSKEHHOCTH aBTOMOOHMIIBHBIX JOPOT cocTaBigerT 5,7 THIC. KM.
Ocrosusle apTomaricrpani: Capanck — Yeboxcapsl, Capanck — Cypckoe — YIIbIHOBCK, CapaHCK —
Ps3ans, Capanck — Hxamii HoBropoz, Capamuck — Ilensa.

JKCIUTyaTAlUOHHAA JUIMHA JKENE3HOAOPOXKHBIX cereit — 0,55 Teic.kM. Ilo TeppuTOpHH
pecIry6IuKH IIPOXOUT JKEIe3HOAOPOKHAS maructpanh Mocksa — Camapa, BOCTOUHYIO 4actb
pecITyOIUKY IIepeceKaeT JKeIE3HOAOPOKHAL JIHHHIA Hukunit Hosropon — Ilensa. Pecry0Omika
FMeeT JKeJe3HOJOPOKHOE COODIIeHHE C 3alaiHbIMU, CceBepO-3ala/{HBIMH, CeBEPO-BOCTOTHRIMH,
BOCTOUHBIMH H HOMKHBIMH pETHOHAMH Poccutickoit ®enmepanuu. Iopon PysaeBka (25 xM o1
r.CapaHcK) — KpyIHas y3/10Bast XeIe3HON0POKHAS CTaHLIIA Ky#GBIIeBCKOii KeNe3HO0H T0pOrH.

B r.Capasck pactoJIoKeH adporiopT, 0GOpyIOBAHHBIH BCeM HEOOXOMHMBIM UL obcITyKUBaHHS
BHYTPEHHHX B MEXTYHAPOJHBIX PEHCOB, CIIOCOOHEIH NPHHAMATS CAMOJIETEI IPY30TIOABEMHOCTEK
no 100 ToHH (THIIOB TV-154, bounr-737).

[Io TeppuTopud PpecHyOIMKH  TIPOXOIAT 6 MarucTpajdbHBIX Tra3oIpoBOIOB (¢
MECTOPOXIEHHH B CEBEPHOH 4YacTH Bamagnoit Cubupu), a TaKXKe Ia30mpOBO/ «CapatoB -
T'opskuity. TeppUTOPHS PECIyONHKH TOTHOCTBIO rasuuIpoBaHa.

B 1+7-927-1842-927; E-mail: inetrussia@gmail.com
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Moprosus  obecrieueHa BceM KOMIUIEKCOM COBPEMEHHBIX BHIOB CBS3L. Buenpensr
COBPEMCHHBIE IOKONCHHS TeneGoHHOHN ceTH, snekTponHsie ATC, nubpoBble CHCTEMBI Iepeadn
MH(OPMALKH, YBETMYABACTCS HHCIO IONB30BaTeNell cern MHTepHer. HelicTByer MoOWIbHAs H
NEHHKUHTOBAS CBI3b.

Hacenenue Pecrmy6anku Mopnosus mo coctosamo Ha 01.01.2009 roga cocTaBIsuIo 833,0
THIC.HCJIOBEK, B TOM 4ucie ropoackoe — 501,9 teic.uen. — 60,3%, censckoe — 331,0 Teic.uen. —
39,7%, daro mpeBBIMNIaeT IMOKa3arelsb B CcpeldHeM Mo Poccwmitckoit Qeneparun (27%) wu
lpuBoikckomy ¢enepansHoMy okpyry (29,7 mporieHTa). CpenHaa miotHocTs HacemeHus — 31,9
4eI1./KB.KM. UHCIEHHOCTh HacelleHus Haubojlee KPYHHbIX ropozos peciy6auku: r.Capanck — 296,0
ThIC.4eIL., I. Py3aeBka — 47,6 Tric.4ein., 1. KoBpuikuao — 20,7 ThIC. Yl

Bospacthas crpykrypa Hacememus (Ha 01.01.2009 roga): TpyaocnocobHoe —63,0%,
MOJIOXKE TPYHOCHOCOOHOro Bospacta — 14,3%, crapme TpyZocmocoGHOro Bo3pacta — 22,7
IIpOLEeHTA.

OTHUYECKUH COCTAaB HACENCHHUs 10 JaHHBIM Nepemucy Haceidenus 2002 roja: pycckue —
60,8%, mopzmsa — 31,9%, Tarapsr — 5,2%, mpyrue HaHOHAIBHOCTH — 2,1 npouenTa. Kopennoe
HACEJICHHUE — MOP/IBA — STHUYCCKY HEOTHOPOIHA U COCTONT U3 [BYX IPYIIIL: 3P3H M MOKIIH.

l'ocynapcTBeHHbIE A3BIKH — PYCCKHMH M MOPHOBCKHH (MOKIIA, 3p3s). MopnoBckuii S3BIK
NPUHANICKAT K (QUHCKOH IpymNNe ypamo-anTaiicKoil CeMbH, SBNAETCS DAsTOBOPHEM mis 1/3
HaCeJIeHUS PeCITyOIuKH.

JlOMHHUpYIOIIEeH penurueli Hacele s PeCIyOIUKH SBISETCS IPABOCIIABHOE XPUCTHAHCTBO.

Pecriybnuka Mopnosus pacmonaraer BBICOKHM IPOH3BOACTBEHHBIM TOTEHIHATOM. B
9KOHOMHUKE BeAylas poJb NPUHALICNKAT NPOMBIIUIEHHOCTH, JOJS KOTOPOH B BaJIOBOM
PETHOHAIBHOM MPOIYKTE COCTaBIsAeT 0Ko10 30%. 3/1ech cocpeioToueHBI HanboIee IPOrPECCHBHOS
TEXHOJIOTHYECKOE 000pyAOBaHUE H BEICOKOKBATH(UIMPOBAHHEIH IIEPCOHAI.

CMELMANMIALLIARA
CEALCKOMND XO3RMCTRA

| RSP onan

OTPACIA NPOMBILLNEHHOCTH
aCTpogHue Nerkas

. Mawmn

# meTannoobGpatotka

3EREHBIE MACCHBLI

OPT e MONOMHO-
Xumuueckas O Muwesasn i i) ] ) B88iE58puosan
wem WENGIHLIS AOPOTM  § ZancaanaHw 1 38PHOBO-CRERAOBUYHO
y Mpon3soaCcTee CTpoMTENbHLIX s OCHOBHBIR MONOYHas
matepuanos x oy aeTonoporu B Heumonamehuit gy SRS houran
Tlechan u S
AepesoubpabaTeisaouan

OCHOBHBIMM OTpacisIMHd NPOMEBIIUIEHHOCTH MOpPAOBHH SBNSIOTCS MAIIHHOCTPOGHHE U
MeTalioo0paboTka. Takke pasBHTBI 4YyIyHOJUTEHHOE IIPOM3BOACTBO, XHUMHYECKas M
He(pTeXUMHUYeCKass NPOMBIINIEHHOCTh, JierKas M NHINEBAT HPOMBIIIICHHOCTh. DHEPreTHKa
OCHOBaHAa Ha HCIIOJb30BAaHHW TEIWIOBLIX 3JleKTpocTaHuuit. Ilo manmuemM 2014 roma, moss
VHHOBAIIMOHHOH NPONYKIHH B 0OOMmEM 00BEME OTrpyKeHHOH mpomykimu cocrasmia 29 %7
Benyise NpoMBIIUICHHBIE NPEANPHATHA MOpPHOBHH BXOIAT B WHCIO JYyYIIMX IpeIpHSTHI

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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[IpuBoimKcKoro  (exepanbHOro  OKpyra u Poccum, TECHO COTpyIHH4YAOT C 3apyOeKHBIMHA
napTHepaMp. Tak, pasBHBAIOTCA COBMECTHBIE ITPOSKTHI TIpEIPUATHI pecnyOmuka  ©
TeTeKOMMYHHUKAIMOHHBIME KOMITAHAAMH Alcatel ® Nokia, GyHKIMOHHPYET Capanckuit Qumman
[TABOBAPEHHOH KOPMOpaHu «CAH Wubesy, Gumuan Ipymmsl xommaruit  Danone-FOHHMAJIK
«Morounsii koMOuHaT ,,CapaHCKAA

Bropoii 10 3HAYEHHIO OTPACIBIO IKOHOMMKI pecy0IIKH SBISETCSA CENBCKOC XO3SIHCTBO.
Biiaronaps aKTHBHOMY HCTIONB30BAHHIO HOBBIX TeXHOJOr il MEPOBOTO YPOBHS, BBOIUMBIM B CTpoi
HOBBIM MOIIHOCTSIM, TIOCTOSHHOMY MOBBIICHIIO KBaTH(UKAHKA COTPYAHUKOB ATIK MopaoBuu —
OIMH W3 BEAyIIUX B CTPaHE. TTo npOM3BOICTBY SHI[, MOJIOKA H MfCa KpYITHOTO POraToro CKoTa Ha
LIy HaceJeHHs PETHOH HaXOJWTCA Ha epBoM Mecte B POCCHH. ATpOMpPOMBIIUICHHEIH KOMIUICKC
perHoHa NPe/ICTABIICH NPEIPUATHAMA — TIpU3HAHHBIME JTHIEPaMI TIpuBOIDKCKOTO (heNeparbHoro
okpyra u Poccuy. B TEXHHYECKOM H TeXHOJIOTHYECKOM TUIaHe OONBIIHHCTBO opraHu3anuii ATIK
JIOCTHTAFOT CAMBIX BBICOKMX CTaHIapTOB. B rmocieiie TOABl PecIyOIrKa 3aHAMAST BEIyIIHC
MecTa Cpefii PerHoHoB IIpHBOIDKCKOTO (hemepalbHOrO OKpyra M BXOMAT B epByI0 TATEPKY B
Poccuiickoii Denepai 0 TPOH3BOACTBY MIACA, MOJIOKA ¥ SWII B pacueTe Ha | KUTeN.

OTCYTCTBHE B PETHOHE CHIPHEBBIX 3al1ACOB OpHEHTHPYET PECILyOTHKAHCKYIO HKOHOMHKY Ha
AKTHBHBIH  pOCT  HAYKOCMKHX, BEICOKOTEXHOJOTHUECKIX ~ MPOM3BOACTB  H BBILYCK
KOHKYPEHTOCTIOCOOHON MPOIYKIIAH. CeromHsi OCHOBHasg Mmacca [IPOMBIIIEHHOR TPOIyKIHH B
MopmoBun NPOM3BOAMTCS HA MOIIEPHU3HPOBAHHBIX MM BHOBB [IOCTPOEHHBIX NPeANpHATHIX, &
18% 5TOM MPOIYKIIUU ABIACTCA MHHOBAIIMOHHOMA.

[IpHOpHTETHBIMA  HAMPaBICHHAMH HBECTHIMOHHOM  HCATENBHOCTH  SBJAOTCA
IIPOU3BOJICTBO KabebHO-TIPOBOTHHKOBOH TPOIYKIINH, [10J1y TIPOBOTHHKOBBIX puOOpOB U CHIOBOK
npeoGpa3oBaTenbHON  TEXHUKI, pasBUTHE BaroHOCTPOCHUA, CBETOTEXHHKH, ILIEMEHTHOTO
IPOM3BOJICTBA, MHIIEBBIX nepepabaThBAIOMEX MPOH3BONCTE, OCBOEHHME BHIIYCKA HOBBIX BHUJIOB
CTPOUTENBHBIX M3eril ¥ MaTepHaloB.

WusectunmonHas nommTaka Moprosun OCHOBBIBACTCS Ha IMPHHIMIAX MOAJCPIKA
MHBECTOPOB | 00ecIedeH s B3aUMOBBIrOZHOTO 1 KOM(OPTHOTO MAPTHEPCTEA.

Jins co3fiaHusi MaKCHMAllbHO xoM(opTHO#l GH3HEC-CPENbl UL IIpHBIEYEHASA WHBECTULUH B
3KOHOMMKY PErHoHa Co31aH PpETHOHAIBHBIN HHCTATYT Pa3BUTHS — 000 «Koprnopauus pa3sBuTHA
Pecniy6ymxu MOpIOBHSD. Iepen Kopmoparweit CTOST 5 KIIOYCBBIX 3a7a1:

1. Pa3BuTHE NPOMBIIICHHBIX ILIOMIAN0K;,

2. TipusnedeHue U COMPOBOXICHNC MHBECTOPOB TI0 IPHHIKITY KOJHOTO OKHaY;

3. Tlomcxk (UHAHCHPOBAHWS M TOArOTOBKA IIpOeKTOB U1l (UHAHCOBBIX HHCTUTYTOB, Kak
qaCTHBIX, TaK ¥ TOCYAapCTBEHHBIX;

4. Pa3BATHE MEXAHW3MOB TOCYHaPCTBEHHO-1aCTHOTO [apTHEPCTBA

5. VHBECTHULMOHHBI MApKETHHI peTHOHA.

Ha teppuropuu PecrryOrmKu MopmoBys HET KPYIHBIX MECTOPOYK/ICHITH TONIE3HBIX MCKOTACMbIX.
Ham6opIiee 3HAYCHIE U1 XO3SHCTBEHHOTO KOMILICKCa HAMEFOT 3amachl CTPOUTENBHBIX MaTepHalos,
CRY3AHMHBIX C OCATOYHBIMH METOBBIMHA OTIOKCHUAMH. Kpynueitmue cpeay HUX MECTOPOXKICHIA
MepreJieBO-MENOBBIX TOpOJ| M ONOKH, HCIIOJB3yeMble UId TPOM3BOJCTEA BBICOKOKAa4eCTBEHHOTO
nemenTa. PasnooGpaseH BHIOOp TJIHH - KHPIAYHBIX, OTHEYIOPHBIX, TOHYAPHEIX, st GassHCOBOTO
IIPOU3BOJICTBA H TIP. Xo3sgiicTBEHHOE 3HAYCHHE HMECT topd. .

B pecmy6muKe OTKPHITO OGIIEpPHOE MECTOPOXACHHE TMaTOMATOBOTO CHIpBS, UTO MO3BOIHUT
CO3/1aTh IPOM3BOZICTBO COBPEMEHHBIX MaTCPHAIIOB. TIPHMEHSEMBIX 11 TETION30IAIHIH.

W3 mpoTeKaronyx B pecyOnmKe pek wanbonee kpynusie Cypa u Mokina, OHaKO, OHH HE
AMEIOT GOJBIIOro X03SHCTBEHHOrO 3HATCHHMA. OrMedeHbl HECKOJIBKO Y4acTKoB pek Moxina, Ban,
Cypa, [ie IMEOTCS 32U YHAKAIBHOTO B2 HCKOIAEMBIX - MOPEHOTo mTyba.

WMeroTcs 3HAYMTENbHBIC 3aMachl CyBb(AaTHO-XJIOPHIHON MHHEpaNbHON BOABI XUIIOBCKOTO
Tuma, KoTopas Omaromaps CBOUM cBONCTBAM MOXET MPUMEHATBCA I JICHCHH XPOHUYECKHX
TacTPHUTOB, KOJIUTOB, 3a6osieBanmii Teuenu, GonesHei oOMeHa BelecTB.

TlecHO} MOTEHIMAN MpPECTaBICH 3anacamMy JPeBCCHHBI XBOMHBIX ¥ JIACTBCHHBIX MOPOX B
obbeme 86,98 MITH.Ky0.M Ha IO H 744.5 TrIC.TA.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Ilo wmroram 2011 roma Capanck Obi1 npusHan mnobGemurenem Ha 3BaHue «Camoe
6IIArOyCTPOEHHOE TOPOJCKOe (Cembckoe) mocenenme Poccmm» cpemm ropomoB I kateropmmt .
KonkypcHas koMuccHs OLEHHMBaJIa MyHUIHNAIBHbIE 00pa3zoBaHus 1mo 60 KpHTepHsM, IIIaBHEBIE
cpeayd KOTOpBIX — OJaroycTpoficTBo M pa3BuTHe HHPpacTpykTypsl. CapaHCK y4yacTBOBaJl B
koHKypce ¢ 2004 roma, 4 pasa craHoBmwics oOnagarenem nurioma II cremenu m 2 paza— III
CTEIEHH.

B 2012 roxgy Capanck 3aHSN BTOpoe MecTo B peiituHre BcemupHoro Ganka «Benenue
6usHeca B Poccum». Pesynprarel cyOHAIMOHANBHOIO HccleAoBaHHS BceceMupHoro 6OaHka H
Mexnynapoauoit ¢unancoBoit kxopmopammu (IFC) Osum mpencraBiaenst 21 umions 2012 ropa.
Peiiturr Doing business (MHBECTHITMOHHOH MPHBIEKATSIFHOCTH) SBJSIETCS OOHUM H3 OCHOBHBIX,
KOTOPHIM IOJIB3YIOTCS HMHBECTOPHI IIpH IPUHSATHU pelleHuii 00 MHBECTHPOBAHUMH B 3KOHOMHUKY
CTpaHbl UK peruoHa. VIToru ucciaenoBaHus, CoJiep>Xaiie CpaBHUTEILHEIN aHAIU3 peryaupoBaHus
npeanpuHUMaTensckoit aesrensHocTH B 30 ropogax Poccum, mokasanu, 4To 3aperHCTpHUpPOBATh
¢upMy, IONYyYUTH pa3pelIeHUus Ha CTPOUTENHECTBO, HOAKIIOUUTECS K DIIEKTPOCETIM H OQOPMUTH
IIpaBoO COOCTBEHHOCTH IIPOIIe UMEHHO B cTONUIE MOpAOBUY.

CoupanbHas ONKMTUKA B pecy0JivKe HallpaBJeHa Ha MIOBBIIICHUE YPOBHS XHU3HU HACCICHUS
U pa3BUTHE YEIOBEYECKOro IOTEHIMAala, obecledyeHHe MOCTYNHOCTH BCEX COIMAIBHBIX Odjar,
BKIIIo4as oOpa3oBaHue, 3IpaBoOXpaHeHUE, oO0ecleueHNe XXUIBEM, KYIbTYpY, CIOPT, CONUAIBHYIO
3aIUTY.

B MopaoBuu paGortator JsedeOHBIE 3aBEJCHHS, 1O CBOEMY YPOBHIO CIIOCOOHBIE
IIPETEHIOBATh Ha POJIb MEXXPETHOHATHHBIX MEIUIUHCKHUX NEHTPOB. [1o pe3ynbpraraM HE3aBUCHMOTO
ompoca, MOpoBOAMMOro YipamieHHeM Poc3gpaBHamzopa P®, Mopaosus 3aHsia OAHO U3
JMIUPYIOMUX MecT B Poccun o 1ocTymHOCTH MEIUIMHCKO!N TOMOIIH.

MopnoBus — oiH U3 HHTEIUIEKTYalbHBIX, 00pa3oBarenbHbIX 1eHTpoB Poccuu. B Capancke
pacmonioxxeH MopaoBckuil rocygapctBeHHbl yHuBepcureT mmeHH H. II. OrapeBa — omuH u3
KpynHeHmux yHuBepcuTeToB IloBomkbst W Poccum, momydumBmmid CTaTyc HaIlMOHAJIBHOTO-
HCCIIEIOBATENBCKOTO By3a.

Vkpemnsercs MarepuaidbHas ©Oaza ydpexaeHuil u y4eOHBIX 3aBEICHHMH KyJNbTYphl H
HUCKyCCTBA.  PEKOHCTpyMpoBaHBI  TOCYAapCTBEHHBIM  PYCCKHMH  JpaMaTH4YecKwid  Tearp,
pecryOukaHCcKUd My3elt m300paszurenbHeIXx ucKycctB mmenu C. JI. Opp3m, pecmyOnukaHckas
JIeTcKasl My3bIKaIbHAasI MKOJIa-MHTEPHAT, peciryOarKaHckas JeTcKas Xxopeorpaduyeckas mKoIa.

B 2007 roxy oTKphUICS HOBBIN HallMOHANBHBIA JApamMaTHdecKuii Tearp. B HacTosmee BpeMs
OMU3UTCA K 3aBEPIICHMIO CTPOUTENBCTBO HOBOIO BOCBMHUATaXXHOro 3xaHus HanuoHambHOH
6nbmnorexky uMeHd A. C. [Iymkuna.

HoBble noMa KynbTYpel OTKPHITHL B HECKOJNBKMX pallOHHBIX LEHTpaX M B CEJIBCKUX
MOCENEHNUSIX, MpHUYEM, IPH MX CTPOUTEILCTBE HCIOJIB30BAJIUCH TOJBKO COBPEMEHHEIE,
Ka4eCTBEHHEIE U KPacUBBIE OTAENIOYHBIE MaTEPUANbl U TEXHOIOTHH.

B Capancke paGoTaioT HECKOIBKO TEaTPOB — PYCCKHH ApamMaTHyecKuil, HallMOHATIHHOH
JpaMBbl, MY3bIKIbHEIH, KYKOJBHEIH, omeps! 1 6anera. B nocnexune roapl CapaHcK Bo3BpaTui cebe
OBLTYIO CJaBy TeaTpaJlbHOTO ropoja. EXeromHo 3mech MPOXOJUT MEXIAYHApOIHBIH (ecTHBAID
pycckux tearpoB cTtpan CHI' m 3apybexns «CooTreuectBeHHMKH». OIHMM H3 OCHOBHBIX
HallpaBlIeHUH pecIyONIMKaHCKOW MOMUTHKM SBNSAETCA Pa3BUTHE MAacCOBOTO CIIOpTa. PeryispHo
npoBozaTca Manble OnuMmnuiickue urpsl Mopaosun, 3umMHHe U JeTHHe CrapTakuaibl, CEIECKUE
CIIOPTUBHBIE UI'PHL, YaeOHbIE 3aBeIcHUs 00€CIEUNBAIOTCA CIIOPTUBHBIM HHBEHTAPEM.

Haumnas c¢ 2002 roma, B pecmy0imke IOCTPOEHO W pPEKOHCTpyupoBaHO OGonee 80
CIOPTUBHBIX 00BEKTOB, HEKOTOPHIM M3 KOTOPHIX HET aHaoros B mupe. Cpenu Hux J[Bopen cropta
u Jlemoperit nBopen B CapaHcke, TEHHHCHBI CTaguoH, craguoH «CrapT», CIIOPTKOMILIEKC
«Mopnosust», JIeDkHO-OHATIOHHBL KoMIUIEKC, LleHTp no Bemocmopty-BMX, KphIThIH BeIoApoM B
mHorue apyrue. JeiictByror Llentp OnuMnmiickoil HOJATOTOBKM IO CIOPTHBHOH Xoxm0e,
pecrry6iukanckas [Ikosa BeICHIEro CIOPTHBHOIO MacTepcTBa, crnenuainsuposanseie JIOCII no
rpeko-puMcKkoil 6oprbe, rMMHacTHKe, OOKCy, TEHHHCY, XOKKEIO, QUrypHOMY KaTaHHIO H INOPT-
Tpexy, Bemocnopry-BMX. B kaxmoM cembckoM paifoHe ecTh COBpPEMEHHBIH (QH3KYJIBTYpHO-
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03JI0POBUTEIBHEINA KOMIUIEKC, @ B HEKOTOPHIX M3 HAX — M JIeNn0BbIH JBOPELL. B Gmmxaiimee BpeMs
BO BCeX paiioHax MopoBiH MOSBATCA GyTOONBHBIC MOJIS ¢ HCKYCCTBEHHBIM ITOKPHITHEM.

[lo ofeclcueHHOCTH HAaceleHns CIOPTHBHRIMH o0BbekTaMH Moprosus yxe ceidac
3aHMMAeT OJHO M3 BEIYIIHX MeCT cpeay peruoHos IIpuBoikckoro ¢enepatsHOro OKpyra. Kpome
toro, CapaHCK BOMIEN B YHCIO TOPOJOB, KOTOpEIE OyayT IPHHAMATH MATYH HCMIIHOHATA MHDPA 110
dbyt6omy B 2018 roxy.

9.2. COIMAJILPHO-9KOHOMHUYECKOE ITIOJIO)KEHUE
PECITYBJIMKU MOPJOBHS

ConmansHo-3KoHOMIdecKas cutyanus B Pecriybmixe MopioBus B sHBape-HIOHE 2016 rozma
XapaKTepU30Balach YBEIMYEHHEM 110 CPABHEHHIO ¢ aHAIOTHIHBIM IIEPHOIOM 2015 roma o6BEMOB B
pszie oTpacieil MPOMBIILIEHHOCTH, CEIbCKOXO3MCTBEHHOM IIPOU3BOACTEE, cTaOHIIBHOM CHTyanuen
Ha PHIHKE TpyJAa. YBEIUUIINCEH CpeHEMECSIHas HOMYHAIbHAA HAYHCIICHHA 3apaboTHad mara u
JIEHEXHEIE JOXObI Ha YLy Hace/IeHus.

O6opOT OpraHM3alii MO BHIAM 3KOHOMHYECKOH JACATEIBPHOCTH COCTAaBHII 176,2 mipa.
py6ueit — 107% B AefcTBYIOIMX IEeHaX K sHBapio-uioHio 2015 rona.

OTIpy’XeHO TOBapOB, BEIIOIHEHO PabOT U yCIyT 10 HPOMBIILIEHHBIM BAUIAM ACATCIBHOCTH
110 TOJHOMY KpyTy TIpeanpustaii Ha cymmy 70,5 Mupa. pyomei — 108,5% k auBapio - utono 2015
roja B AeHCTBYIOMMX IIEHAX.

KpynHEIMA ¥ CPeOHAMH IIPOMBIIUIEHHBIMH MPEAIPUATHAMH OTIPYXCHO MPOAYKIMM Ha
61,8 mupn. py6neit (107,1% x sHBapro-uroH0 2015 rosa B COMOCTaBAMBIX [IcHAX), B TOM YHCIIE
IPeANpPUATASME  00paGaThIBAIOIMX TMPOHM3BOACTE — Ha 56,1 MIpA. pyoneit (108,6% B
COIOCTABHUMBIX LIEHAX).

B 1poM3BoACTBE TPAHCIOPTHBIX CPEACTB M OOOPYHOBaHMS POCT 00BEMOB OTTPYKEHHOM
npoAyKimK coctaBun 160,9% K amanoruyHoMmy II€pHOTY IPOLLIOrO roja, B XHMHYECKOM
npousBogctBe — 133,2%, MeTaUlypru4eckoM MPOU3BOINCTBE H HpOM3BOJCTBE TOTOBBIX
MeTaUIMUecKHX M3jemmii — 123,6%, B mumeso#t mpombmuteHHoctH — 118,5%, B 06paboTke
JPEBECHHEI 1 TIPOU3BOICTBe M3/ieNuit u3 Aepesa — 108,2 mporenTa.

B I moayromuu 2016 rona MOMOXUTENBHYIO OWHAMUKY OOECHEHMIH NpEANpHATHS: AO
«Pyzxummarmy, 000 «IM-KABEJIb», OAO «BHOXHMUKY, 000 «Capanckkabens-ontukay, 000
«BKM-Crans», OAO «KamomkwaCcKE 3eKTpoTexHudeckuil 3asomy, OAO «MoproBarpomai»,
AO  «JImpep-Kommayun»y, AO  «KOBBUIKMHCKHIA aNeKTpoMexaHudeckuit  3apoa», 3A0
«[Tnaitreppa», TOCII B pn TopGeero 3A0 «MIIK «ATsmeBCKuit», 000 «¥O6uneitnoe», ITAO
«CripozensHbIi KoMOuHat «gankosckuity, 000 «PomomaHoBOCaXapy, @JI OAO «CAH Unbes»
B . Capanck, 000 «Kom6uC», OAO «KoncepsHblit 3aBox «CapaHCKu#», 3A0 «Py3oBo» 1 Jp.

OGbeM MHBECTHIINH B OCHOBHOMN KAIIMTAN 32 C4eT BCEX MCTOYHMKOB (GMHAHCHpPOBaHUA B I
kBaptaie 2016 rona coctasmi 6,6 Mapa. pyounei (144,4% x I kBapTaiy 2015 roxa).

O6beM BaIOBOil NPOAYKIMH CENTHCKOTO XO3SAHCTBA BO BCEX KAaTErOPUSIX XO3AHCTB B I
nonyromau 2016 rona cocrasmi 18,3 Mupa. py6ieit — 106,6% x I momyroauro 2015 roga.

B xo3giicTBax BCEX KAaTErOPHil IPOM3BENECHO CKOTA W NTHLHI (B JXmMBOM Bece) 134,7 ThIC.
tonH (120,6% K sHBapro-utonto 2015 roxa), Monoka — 212,1 Tsic. TOHH (101,3%), stumx — 718,1 M.
mtyk (102,8 nporeHTa).

Pecny6nuka coxpaHseT NTHAUPYIOMIHE MO3HIMH CPSIH PETHOHOB [I®O u Poccum mo
ToKa3aTelsIM [POU3BOJCTBA MsAca, MOJIOKA M SHIl B pacueTe Ha 1 xmrens (IO IMPOM3BOACTBY B
pacuere Ha | XuTeNs B XO3AHCTBAX BCEX KATErOpHH MOJOKA M sl — 1 MECTO, MsCa CKOTA M IITHI{E!
— 2 mecro B [1DO).

Hanoii MoJioKa Ha OJHY KOPOBY B CEJBbCKOXO3AMCTBEHHBIX OpraHH3alMAX B SHBAPC-HIOHC
2016r. coctasun 2947 xmiuorpamm (B suBape-utoHe 2015r. — 2778 xmnorpamm), SIALEHOCKOCTb
OZIHOM KypHIIBI-HECYIIKH cOCTaBHIa 153 gifra (aHamOTMIHbIN MEPHO MIPOMILTIOro roja — 152 sita).

Ha xomen mrous 2016 roja IOroloBb€ KPYIHOIO POTaToro CKOTa B XO3AMCTBaX BCEX
KaTeropmii, mo pacderaM, cocTaBmwio 231,6 ThIC. TOJOB, U3 HET0 KOPOB — 79,8 TBIC. TOIOB,
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IIOrONIOBBe CBHHEHN — 352,6 ThIC.rON0B (Ha 12,7% Gombie), oBen u ko3 — 45,7 TeIc.ronoB (Ha 2,8%
6onpIme).

CrpouTensHEIME OpraHH3aIMAME PEcIyONMUKY B I MOMyroauy TEKyINEro Toa BIMOIHEHE
paboTsI 10 BEAY AeSTeNbHOCTH «CTPOUTENBCTBO» HA CyMMY 8 MIIpA. pyOeii.

[lpemupuarusMd ¥ OpraHu3alusMd  BceX (OpM  COOCTBEHHOCTH, a  Takxe
HHUBHTY JIbHBIMH 3aCTpOHINUKaMH BBeieHO 88,1 ThIC. KB. M 0OOIIEH IUIOINAMN KUIBIX JOMOB.

O6opot posau9HON TOproBax coctaBmi 39,1 Mipa. pyGieii, B pacdeTe Ha JyIIy HACEICHAS
—48444.7 py6ns.

B ctpykType 060poTa po3HHUHOI TOPTOBIX YOENBHBIA BEC MUINEBBIX IPOAYKTOB, BKIIFOYAS
HalUTKH, W Taba49HbIX HM3Oenmii cocTaBUI 52,7%, HENMPOMOBOILCTBEHHBIX TOBapoB — 47,3% (B
siHBape-utoHe 2015 roga — 51,6% u 48,4% cooTBeTCTBEHHO).

OxazaHo MIaTHBIX yCIIyT HaceleHHIo Ha cymmy 11,8 mupa. pyGeii, B pacuere Ha 1 xuTens
14,6 THIC. pyOaCii.

IIpeo6bnamaromyro JOMIO B CTPYKTYpe IUIATHEIX yCIYT HAcCeJICHHIO 3aHHMAIOT JKHJIMIIHO-
KOMMYHAQJIBHBIC, TPAHCIOPTHBIE YCIYIM M YCIOYTH CBs3H. WX COBOKYIHBIA YAEIBHBIA BeC
coctaBsaeT 71,5% ob1mero o0neMa.

Cpennemecaunas Ha4yuCIE€HHAd 3apa0oTHas IUIaTa paGOTHHKOB OPraHM3aldi, BIUTIOYAS
CYOBEKTEI Maloro MpeAnpHHAMATENbCTBA, B AHBape-Mae 2016 roga cocrasmma 21835,8 py6us u
YBEJIMYMIIach II0 CPAaBHEHUIO ¢ sHBapeM-MaeM 2015 roxa ua 3,5 mporieHTa.

JleHexHble TOXOIBI B pacueTe Ha JYIIy HaceleHus B sHBape-mMae 2016 roma cocraBuiu
15417 py6neti.

CeonHbId MHIEKC MOTPEOHTENBCKUX IleH B sHBape-mione 2016 romga cocrasun 106,4%, B
TOM 4Hcie Ha ToBaphl 106,6%, Ha yciyrn — 105,7 npornenTa.

Io cocroanmio Ha 1 mronst 2016 roga YHCICHHOCTh 6e3paGOTHEIX TPAXKIaH, COCTOSIINX Ha
PETUCTPAlHOHHOM YYETE€ B YUPEXKIACHHAX CIY>KOBl 3aHATOCTH, COCTaBHMIa 3,6 THIC. 4eEJIOBEK,
YPOBEHb perucTpupyeMoit 6ezpaboruns! — 0,8 nporeHTa.

9.3. XAPAKTEPUCTUKA ®OHIOBOI'O PBIHKA
PECITYBJIMKH MOPJTOBUSI.

PecryGnukanckuii PEIHOK I€HHBIX OyMar OTHOCHTCS K KaTeropud ciaaGopasBHTHIX. Ha
Tepputopuu PecriyOonuku Mopmosust oTCyTCTBYIOT GOHIOBBIE GHPXH WK (OHIOBEIE GHpPIKEBBIC
IIOIIA TKH.

BropuuHeni GpoHm0BOI pEIHOK pa3sBHBaeTcs BIO. IIpaKTHYECKH OTCYTCTBYIOT CKOJb-THG0
AKTHBHBIC KaMIaHWH SMHTEHTOB II0 OTKPHITOMY Pa3MEIIEHHIO IeHHBIX Oymar. JIMIIL OTAeIbHEBIE
OaHKH IIEPHOAMYECKHM IIPOBOAAT OTKPHITYIO MONMCKY HAa aKIWH, pa3MEIaeMBleé B XOIE
JOIONHATEIBHOM 3MHCCUH, KOTOPHIE, KaK IPAaBHJIO, HMEIOT HEBHLICOKHI IPOLEHT pealu3aluy y
HeakunoHepoB  obmecrsa (mampumep, OAO «KB  «Mopnosnpomctpoiibank»). Bonee
PacIpOCTPaHEHHBIM (XOTS TaKXKe PEIKUM ClIydaeM) OBIBaeT pasMelleHUe NOMOIHATENBHBIX aKIHii
0 3aKPBITOM MOAIMCKE CPEeAM 3apaHee OIpeaeneHHoro kpyra (umampumep, OAO «Mopaosckas
unoreynas kopunopamia», OAO «AKB «Axrus bauk» u ap.).

OrMernM, 4TO B ImpensIAyIue nepuoast BpeMenn (1995 — 2003 rr.) mopasnsiomuit 06beM
BTODUYHBIX OMHCCHH aKuuid BooOme OECIIaTHO pacHpefessuics Cpeld  aKI[MOHEPOB
nponopiuoHaIbHO uMmeromumca oM (OAO «Jlucman, «OAO «DOnektpoBsipaMurens», OAO
«Jlam3ypb» ¥ 1p.). OqHAKO, TaKHE ONepanuy Ha GOHIOBOM pHIHKE HE 06ECIEIUBAIOT IPHBIICUCHIE
aKIMOHEPHBIMM OOIIECTBAMH HEOOXOANMBIX HHBECTHIIMOHHEIX PECYPCOB.

UckmovenneM u3 oO0med TEHASHIMM SBILIOTCS JIMIIb COBPEMEHHEIE IIPEANpHATHS,
CO37]aBacMble B IOCIHCAHHE TOABl B IEIIX pealu3alldi KaKuX-IH0O KpyIMHOMACIITaOHEIX
HMHBECTHIIMOHHBIX IPOEKTOB C Y4YacTHEM, Kak MNpPaBHIO, HHOTOPOAHHX WIA HMHOCTPAHHBIX
HHBECTOPOB. YacTo OZHMM U3 YYaCTHHKOB SBISFOTCA IIpaButenscTBo Pecrmy6muxku MopmoBHs Him
KOHTPOJIMpyeMbIe UM KOMIAHHH. JIMIIb B 3THX CIydasx SMHUTEHT ICHCTBHTENBHO IPUBIECKAECT
KPYIHBIE JICHEXHBIE CPEACTBAa Ul (HHAHCHPOBAHHUS HMHBECTHIMOHHON JEATEIBHOCTH H JH
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OpraHH3aIMH KPyTHOMACIITAOHOTO MPOU3BOICTEA. ,

TleproAMH¥ecKd y HMHBECTOPOB BO3HHKAcT MHTEPCEC K CKyNKe AaKIui HEeKOTOPbIX
JelicTBYIONIHX TpeanpusATAi. IIpr 5TOM aKiHH MOTYT CKyTIaThes KakK KOPOTKOE BpeMsl, HapuUMEp,
JUT aKKyMYJJHPOBAHHMS OTPESICHHOr0 TaKeTa (OAO «CapaHCKHH 3aBOJ «PesunoTtexaukay, OAO
«3aBox «Capanckkabens», OAO «bHOXUMHKY, OAO «Capanckuit npEGOPOCTPOHTENBHBIT 3aBOY,
OAO «KOBBIIKMHCKHI 3aBOJI CTPOUTENBHBIX MATEPHAIIOB, OAOQ «Canaropuii «CapaHCKAi» A ap.),
Tak ¥ Oojee JUIMTENBHBIA MEPUOM, B CIydac HEeaKTUBHON TIPOMAXH aKIHii aKiuOHEepaMH (OAO
«dnexTpoBHmpaMuTeNsY, OAO «Py3xuMMaID) 1 Ip.)-

OnpepiesieHHas ~ aKTUBHOCTH npod)ecCHOHATBHBIX  YIACTHHKOB donoBOro  pHIHKA
HAGIIONACTCA B CErMEHTE BBICOKOJNMKBH/HBIX AKIHH, aKTHBHO KOTHpPYIOIUXCS Ha OHPKEBOM
DHIHKE, T.H. «TOTyOBIX» QHIIKAX, K KOTOPHIM OTHOCAHT axmu OAO «Tasnpom», OAO «CGepbanky,
OAO «BTB», OAO «PocuedTh», OAO «Cyprytaedrerasy, OAO «Hopumbekuil HAKEIbY, 0AO
«®CK», OAO «uTepPAO» 1 Ap.

HecMoTpsi Ha HE3KHE pPa3MepHl YCTaBHOTO KamuTard GOJIBITMHCTBA PECIyOIMKAHCKAX
IIpeNpUATAN, KOTOpble HE YBEIHYMBAIHCH C MOMEHTa co3laHus (B T.4. B TpOICCCE
[pUBaTH3alliK), ¥ M[OTCHIMATIBHO BHICOKHMiT ypoBeHb (yHIAMEHTAIBHOH CTOMMOCTH aKIui,
0GYCIOBIEHHOM  3HAYUTCNBHBIM  YIIyHIICHUEM pe3ynsTaroB  (MHAHCOBOH  ACATENBHOCTH
KPYIHEHIHX ~ MECTHBIX  NpEAupuiTHd, — UX PHIHOUHAS ~ CTOMMOCTh, — HIpejularacMas
3AMHTCPECOBAHHBIME HHBECTOPAMH MMM  CKYTIIKAMA, ocTaeTcs Ha HH3KOM YPOBHE BBUIY
OTCYTCTBHUS PEATHHOTO CIIpOCa Ha 605 IIMHCTRO AKIH MECTHBIX IIPETIPHATHHI.

@ +7-927-1842-927; E-mail: inetrussia@gmail.com




HunusunyansHbIi npeanpuHIMarenb ['aBpiinvH Anexcanap BiagumMupopud 25

10. KPATKASA XAPAKTEPUCTUKA ODOMUTEHTA

[TomHOE (QupMeHHOE HaUMEHOBaHWE S3MHTEHTA - AKIHMOHepHoe o0mectBo «CreKTp-
DIEKTPOY.

CokpamenHoe ¢pupmenHoe HanMeHoBaHHE — AQ «CriekTp-3IeKTpoy.

MecTo HaxOXIEHNUS SMUTEHTA ¥ UCIOIHATENBHOTO OpraHa SMUTEHTA:

430001, Pecmy6muxa Mopaosus, r.Capanck, yi. IIponerapckas, 126.

Ten.(8342) 24-03-67.

daxkc (8342) 24-03-67.

Anpec crpanutiel B cet "UHTEpHET": OTCYTCTBYET.

OI'PH 1101327001445

WHH 1327011130

p/c 40702810100000004951 B AKIMOHEpHOM KOMMEPYECKOM banke
«MOPJIOBITPOMCTPOMBAHK) - OTKpHITOE aKIIHOHEPHOE 0OIIECTRO

k/ca 30101810300000000729

BUK 048952729

AO «Cnektp-OnekTpo» 65110 cozmano 16 urons 2010 r. (CeuzerensctBo 13 Ne001297076
ot 16.07.2010 r. Bergano Mexpaiionnoit nacnexnueir ®HC Ne 1 mo Pecrry6nnke Mopmosus).

Kanuran u ocHOBHBIE aKIIHOHEPBI
YcraBubii Kanutan obmecTBa coctaBageT 47510000 py6. u pazaenen na 475100 mveHHBIX
0e310KyMEHTapHBIX OOBIKHOBEHHBIX aKIIUii HOMHHATHHOM cTOMMOCThIO 100 py06. Kakmas.
OMUTEHT OCYIIECTBUI 2 BBITyCKa aKI[uii:

Beimyck Konn4ectBo HomunanpHan CyMMmapHasi CTOHMOCTD
akouii (mTyk) | cromMocTs 1 aknum akuuii (py0.eit)
(py0.reit)
ot 06.09.2010 1. 100 100 10000
ot 16.12.2010r. 475000 100 47500000

3a mepHoJ CyIIECTBOBAHHS 3MHTEHTA PEIICHHE O BBIIIATE IWBHUJICHIOB aKIMOHEPaMH He
TPUHUAMAJIOCK.

O6nuranun o61IeCTBO HE BBITYCKAIO.

B otHOomenun smureHTa PecmyGnukoit MopaoBhsS He BBEIEHO CIIEI[HAIHFHOC IPAaBO Ha
y4acTHe B YIPaBICHUH OTKPHITHIM aKI[HOHEPHBIM OOIIECTBOM («30JI0Tast aKITHs»).

JaHHbIe 00 akuoOHEpaX, Biaageromux 2% u 6o/iee 00BIKHOBEHHBIX AKIIMIi:
O6mecTBO c OTpaHHYEHHON  OTBETCTBEHHOCTBHIO  YIIPaBISIOMAs  KOMIIAHUS
«[TPOOUMHBECT» J1.Y. 3akphIThIM a€BBIM MHBECTHIIMOHHBEIM (POHAOM CMEIIAHHBIX WHBECTHUIIU
«PernonaneHBIf (GOHA WHBECTHIMI B CYOBEKTHl MaJoOro M CpPEeNHEro IpeIIpHHUMATENbCTBA
Pecniy6muxu Mopaosus» - 99,98% YK (475000 akuuit).

Ctpykrypa ynpasJjieHusA
Bricimim opranoM yrnpaBieHHS SABJIETCs o01ee coOpaHue akliOHEPOB.
N3bpanne coBeTa JUPEKTOPOB HE MNPEAYCMOTPEHO YUYPEIUTEIBHBIMA TOKYMEHTAMU
3MHUTEHTA.
PykxoBOJICTBO TEKyIIEH e TENEHOCTHIO OOIIECTBA OCYIIECTBIET TUPEKTOP.
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VYyacTHe B KaUTaJIC Apyrux opraﬂmaunﬁ
JMHUTEAT HE UMEET OOJIM B yCTaBHOM Kanuraje XO3IHCTBEHHBIX OOIIECTB.
DMUTEHT HE HMEET (1)I/IJII/IaJ'IOB, Hpe)ICTaBI/ITeJ'IBCTB.

OcHOBHBIE BHBI JeATEIbHOCTH \

OCHOBHO} BHI IPEAIIONaraeMoil AeATCAbHOCTH SMHTEHTa — OpraHu3anusa CepUIHOTO
[IPOM3BO/ICTRA BNEKTPAICCKHX JIAMIL 1 OCBETHTEIBHOr0 000PyNOBAHUA.

OneruBaeMas KOMIIaHHs IPEICTaB/IACT co6Goif HOBOE NPENUpHATHE, CO3MAHHOE UL
VZIOBJIETBOPEHHSA BO3POCIIHX noTpeGHOCTEHl B INEKTPHHUCCKUX jJaMmax H OCBETHTEIBHOM
000pyIOBaHUH.

OcpoBHas 3a/ada SMUTEHTA - YIOBIETBOPCHUC noTpeGHOCTell B OBITOBBIX IIEKTPUIECCKUX
npuOopax.

OCHOBHBIE BUIB POy KIHH (paboT, yCIIyT):

“HU3KO0E SHEPronoTpebieHue;

-OTcyTCTBﬁe BpEIHBIX M3JTydeHMH H BPEAHBIX KOMIIOHCHTOB,

syKxoJIornuecKas 6e30MacHOCTh;

*BBICOKHIT CPOK CITyKOBI,

»BEICOKAS MeXaHudecKas MpoYHOCTh U BUOpPOYCTOMYMBOCTD;

*0e3UHEePIIMOHHOCTD BKTIOUCHHMS/BHIKIIIOYEHHS B IMHPOKOM JHAIIa30He TEMIEparyp;

=[I0JIHOE OTCYTCTBHE MEpLAH.

Anaan3 GUHAHCOBOTO MOJI0KCHHST
B CBs3M ¢ TeM, UTO NPEANpUATHE TOJBKO HaYHHAET IPOM3BOJCTBEHHYIO IEATCIHHOCTE,

cyuTaeM IPOBEICHHE aHANN3a GUHAHCOBOTO IIONOXCHHA HelenecooOpa3HbIM, MOCKOJIBKY

He3HauuTeNlbHasl BpeMEHHAA peTPOCHeI(TI/IBa MacIITaOHOH HpOHSBO)ICTBCHHOfI IECATEIBHOCTH HE
MO3BOJIIET NATh 06’BCKTI/IBHBII71 pe3yJibTar.
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11. OHEHKA PEIHOYHOM CTOMMOCTH
11.1. CPABHUTEJBHBIN IMOJIXO0 1

CpaBHHTENBHEI IIOAXOX B OLEHKE OHW3Heca IIPENIONAraeT, Yro IEHHOCTH AKTHBOB
ONPENEIIeTCS TEM, 3a CKOJIBKO OHM MOTYT OBIT HpOJaHbl IPH HAIMYHM JOCTATOYHO
chopmupoBanHoro (GoHIOBOrO pHIHKA. JIPyrHMH CJIOBaMH, Haubolee BEPOSTHOM BEIHYHUHON
CTOMMOCTH OILICHHBAEMOTO IPEIUPHATHS MOXET OBITh peajbHas IIEHA MPONAXH AHATOTMYHOMN
(bupMEL, 3abUKCHPOBAHHAS PEIHKOM.

Teopernyeckoit OCHOBON CpaBHHTENHHOTO IIOAXOAA, JAOKA3BIBAIOMIEH BO3MOXHOCTH Er0
TIPEMEHCHUS, a TaK)Ke 00BEKTMBHOCTD Pe3yIbTATUBHOMN BEIIMYUHBL, ABISIOTCA ClIEyIomue 6a30BEIe
IIOJIOKEHHUSL.

Bo-nepBeIX, OLNEHIMMK HCHONE3YeT B KadeCTBE OPHUEHTHPA DEalbHO CHOPMHPOBAHHBIC
PBIHKOM IEHBI Ha CXOJHBIC NPEANPUATHS, MO0 uX Jond. IIpy Hanu4mum pasBUTOro (GPHHAHCOBOIO
pelHKa (aKTH9eckas IeHa KYIUIH-IPOAKM MNPEANPHATHS B LEJOM HIH 1IOJH Hambojee
HHTCTPAIPHO YYHTHIBAET MHOTOYHCICHHBIE (DAaKTOPHI, BIHSIONAEC HA BEIHYHMHY CTOHMOCTH
COOCTBEHHOTO KamuTata npeanpuaths. K Takum pakropam MOXXHO OTHECTH COOTHOIIEHHE CIIPOCA
U NPEMTOXKCHUSI Ha MaHHBIA BuI OHM3HEcCa, yPOBEHb DHCKA, MEPCIEKTHUBHI PA3BHTHS OTPACIH,
KOHKPETHBIE OCOOCHHOCTH INPEANPUATHS W MHOIOE APYroe, 9To, B KOHEYHOM cueTe, Ofieriaer
paboTy OIEHINNKA, JOBEPSIOLIETO PHIHKY.

Bo-BTOPBIX, CpaBHUTENBHBIH IOAXOH 0Oasupyercsi Ha INPHHIMIE albTePHATHBHEIX
MHBECTUINA. VHBECTOp, BKIAJBIBAs JEHBIH B KAIWTAll IPEANPHUSTHS, IIOKYIAET, IPeXIe BCETO,
Oymymwmit noxon. ITpoM3BOACTBEHHEIE, TEXHOJOTHYECKHE M JPYTHE OCOOEHHOCTH KOHKPETHOTO
Ou3Heca MHTEPECYIOT HHBECTOPA TOJBKO C MO3HUIMHA [EPCIEKTHB NONy4YeHH noxoaa. CTpeMicHue
NOIy4YHTh MAKCHMAJIBHBIA JOXOJ Ha BIOXCHHBIM KallUTal INpU afeKBaTHOM YPOBHE DHCKA H
cBOOOIHOM pa3sMeINEcHNY MHBECTHIMI 00eCieunBaeT BHIPaBHUBAHNE PHIHOYHBIX IEH.

B-TpeTbux, meHa NpeANpHATHS OTpaXkaeT ero IIPOU3BOJICTBEHHBIE H  (DMHAHCOBEIC
BO3MOXHOCTH, IOJIO)KEHME HA DBIHKE, NEPCIEeKTHUBHI pa3BuThsd. CIENOBaTEIbHO, B CXOTHBIX
NPEANPUATHSX OJDKHO COBIANATh COOTHOIIEHHME MEXIY IICHOM W BaXKHEHIINMH (PUHAHCOBEIMH
IapaMeTpaMu, TaKHMH KaK IpHOBUIb, IUBHACHAHBIE BBHILIATEL, 00BEM peann3alny, GamaHcoBas
CTOUMOCTB COOCTBEHHOIO Kamurtana. OTIHYHTeNbHON 4Yeproif 3THX (UHAHCOBEIX IIApaMETPOB
ABILICTCS HX ONPEENSIomas poib B pOpMHUPOBAHUU JOX0/a, TOIYIaEMOr0 HHBECTOPOM.

CpaBHHTENBHBIH NOAXOA OCOGEHHO TOJNE3eH TOrJAa, KOrOa CYINECTBYeT —pBIHOK
COIIOCTABUMBIX OOBEKTOB COOCTBEHHOCTH. [l CpaBHEHHS BBHIOMpAIOTCS KOHKYPHPYIOIOHE C
OLICHUBAEMBIM OU3HECOM OOBEKTEL.

JaHHBIA TOAXON MpefycMaTpHBAaeT HCIONb30BaHWE HHGOPMAIMM 1O OTKPHITHIM
KOMIaHHUsM, aKIHMH KOTOPBIX KOTHPYIOTCA Ha ()OHAOBOM pBIHKE, Takas HWHGOPMALUS MOMKET
HCII0NIb30BaThCS B KAYECTBE OPHEHTHPOB U IIPH OIEHKE KOMITAHUI, aKI[MH KOTOPHIX HE KOTHPYIOTCA
Ha ()OHIOBOM pBIHKE.

B paMKkax JaHHOTO ITOJXOAa MCIONB3YIOTCS CIIEAYIOIIHE METOBI OLICHKH.

® METO/J pEIHKA KaluTala,
L4 MCTOA CACIIOK,
L4 MCTOI OTPACIICBBIX COOTHOINICHHIA.

Meron priaka xanuTana GasupyeTcs Ha TEKYIIMX I€HAX, PEaJbHO BHIUIAYEHHBIX 32
aKI[M{ CXOMHBIX KOMIIAaHHH Ha (QOHIOBBIX phIHKaX. JlaHHBIC O COMOCTABUMBIX IPEANPHUATHIX IIPH
HCTOJIb30BaHHH  COOTBETCTBYIOIUX KOPPEKTHPOBOK MOTYT IIOCHY)KHTh OpPHEHTHPAMH IS
OIpeZIENIeHNs] CTOUMOCTH OIICHHBAEMOTO TIPEAIPHUSITHS.

Meron onpezensaeT ypoBeHb CTOUMOCTH HEKOHTPOIFHOTO (MHHOPHTAPHOTO) ITAKETa AKIIAIA.

Merox caenok sBISETCS YaCTHBIM CIy4aeM METOAA PHIHKA KanuTana. OH OCHOBaH Ha
IICHAX paHee COBEPIIEHHBIX CHENOK 110 NPHOOPETEHHIO KOHTPOJIBHBIX MAKETOB aKIMH CXOMHBIX
NPENPUATHI MO0 IEH DPHOOPETEHHS IEbIX AHATOTHYHEIX ITPEIIPHSITHIA.

Merton ompenenser ypoBeHb CTOHMOCTH KOHTPOJBHOTO (Ma)XOPHTAPHOrO) IAKeTa aKIfHiA,
MI03BOJIAIOLIETO MOJIHOCTHIO YIPABJIATH MIPEIPUITHEM.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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11. OIIEHKA PBIHOYHO CTONMOCTH
11.1. CPABHUTEJIGHBIN ITIOIX0]

CpaBHHMTENBHBIA IIOIXOJ] B OLEHKE OH3HECAa MPEAIONAraeT, 4YT0 ICHHOCTH aKTHBOB
ONpENieNIAETCS TEM, 3a CKOJNBKO OHH MOTYT OBIT MHpOXaHbl IpH HAIAYMA JOCTATOYHO
chopMupoBaHHOro (HOHIOBOrO phIHKA. J[pyrHMH cjloBaMH, Hamboliee BEPOSTHOH BEIMUMHOM
CTOMMOCTH OLICHHBAEMOTO IPEANPHUATHS MOXKET OBITh peaibHas IeHa NpOJaXH aHAIOTHYHOU
¢dupMBL, 3adUKCHPOBAHHAS PEIHKOM.

TeopeTrdecKkolf OCHOBOW CpPaBHATENBHOTO IOX0/a, MAOKA3BIBAIOINCH BO3MOXHOCTB €TI0
IIPUMEHEHHS, a TAKKE OOBEKTUBHOCTD Pe3y/IFTATHBHOM BEHMIHMHEL, SBIAIOTCA CIIEAyIOmue 6a3oBbIe
ITOJIOKEHHA.

Bo-TepBEIX, OLEHIIMK HCIONL3YeT B KadecTBE OPHEHTHPA pEalbHO CHOpPMUpOBAHHBIE
PHIHKOM LIEHEI HA CXOJHBIE IPEeAIPHATHS, M0 UX Joiu. [Ipu Hanuumm pasBUTOTO GUHAHCOBOTO
phlHKA (aKTHdeckas LEHA KyIUIM-NPOJ@XH IPEANPHATHS B IeIOM MM J0iH Haubonee
HHTETPAIbHO YYMTHIBACT MHOTOYHCIEHHBIC (AKTOphI, BIMAIONIME Ha BCIHYHHY CTOUMOCTH
co6cTBEHHOrO KanuTana npeanpustis. K takum pakTopaM MOXKHO OTHECTH COOTHOIIEHHE CIIpoca
A TpeIJIOXKEHHS Ha INaHHBIM BHA OHW3Heca, YPOBEHb DHCKA, IEPCIEKTHBBI Pa3sBUTHA OTPACIH,
KOHKPETHBIE OCOOCHHOCTH IIPE/NPUITAS U MHOTOE JAPYroe, 4To, B KOHEYHOM CHeTe, obnerdaet
paboTy OICHINNKA, JOBEPSIOMIETO PHIHKY.

Bo-BTOpBIX, CpaBHHUTENBHBII MOAXOH OasHMpyercs Ha MPHHOUIE albTePHATHBHBIX
uHBecTHIMHE. VHBECTOp, BKIAABIBAs AEHbI'M B KallUTAl HpPEINPHATHA, HOKYIAeT, MPEeXIe BCETO,
Oynymuii goxon. [IpoM3BONCTBEHHEIE, TEXHOJIOTHYECKHE H JPYrHE OCOOCHHOCTH KOHKDPETHOIO
GH3HECa HHTEPECYIOT HHBECTOPA TOJIBKO C IMO3UIMH NEPCHEKTHB NonydyeHus noxoxa. CtpemicHue
MONy4YHTh MAKCHMAIBHBEIM OXOA HAa BIOXKCHHBIH KamWTal MpH aJIeKBaTHOM YPOBHE DHCKAa U
cB0OOTHOM pa3sMEIEHNH HHBECTHLNH 00ecIiedrBaeT BEIPABHUBAHUE PHIHOYHBIX [EH.

B-TpeTsuX, IleHa IpPEANpHUSTHS OTPAKAET €ro IPOM3BOACTBEHHBIE H (HHAHCOBEHIC
BO3MOKHOCTH, IIOJIO)KEHHE Ha PpBIHKE, MepCHeKTHUBBI pa3BUTHA. ClemoBaTeNbHO, B CXOJHBIX
IpEMPUATHAX JOIDKHO COBIIAfaTh COOTHOIICHHE MEXAY IICHOH M BaXKHEHIIMMH (PHHAHCOBBIMH
IapaMeTpaMH, TAKUMH KaK IpHObUIb, IMBUICHIHBIE BHILIATEL, 00BEM peanusanud, GanaHCoBas
CTOMMOCTE COOCTBEHHOTO KamuTajia. OTIMYATENLHONW 4YepToif 3THX (MHAHCOBBIX IApaMeTpOB
SBIIETCS HX ONPEENSIoNas poiib B QOpPMHPOBAHUH J0X0/1a, IOYyIaEMOr0 HHBECTOPOM.

CpaBHHTEIBHEI MOAX0N OCOOCHHO IONIe3eH TOrHa, KOrja CYyIIECTBYeT —pBHIHOK
COIIOCTAaBMMEIX OOBEKTOB coOcTBeHHOCTH. JIIf CpaBHEHMsS BBIOMpAIOTCA KOHKYPHpPYIOIIHE C
OIICHUBAaeMBIM OH3HECOM OOBEKTHI.

JlaHHBIH MOAXOX IpeXyCMAaTpHBaeT MCIONB30BaHHE HMHGOpPMAlMH IO  OTKPHITHIM
KOMITAHWSIM, aKIWH KOTOPBIX KOTHPYIOTCS Ha (OHZOBOM DBIHKE, Takasd HHGpOpMamys MOXET
HCIIOJIb30BAThCA B KAYECTBE OPHEHTHPOB U IIPH OIIEHKE KOMIIaHMH, aKI[MK KOTOPHIX HE KOTHPYIOTCA
Ha ()OHTOBOM pBIHKE.

B paMKaX JaHHOTO MOAXO0a HCIIOb3YIOTCA CIEAYIONINE METO/IBI OLICHKH.

® MCTO/ PBIHKA KalltuTalla,
® METOa CACIIOK;
L4 METOJ OTPACJIEBBIX COOTHOITICHUH.

Meton pbiHKa KanmuTajga OasmpyeTcd Ha TEKyIIMX I€HaX, PEealbHO BBIIIAYCHHBIX 32
AKIH¥M CXOJHBIX KOMIIaHHi Ha (GOHIOBBIX pHIHKAaX. JIaHHBIE O COIOCTABUMBIX NMPEANPUATHAX IPH
HCIIOJIb30BAHUK  COOTBETCTBYIOIIUX KOPPEKTHPOBOK MOIYT IMOCIHYXXHTh OpPHCHTHpaMHU JUIA
OIpE/ENeHAs] CTOUMOCTH OLIEHHBAEMOTO IPEAIPHSTHS.

Merox onpesienseT ypoBeHb CTOMMOCTH HEKOHTPOJIBHOTO (MHUHOPHTAPHOTO) IIAKETa aKIIHH.

MeToa CXeIOK SBISETCS 9YacTHBEIM CIydaeM MeToja phlHKa KamuTajna. OH OCHOBaH Ha
IleHAX paHee COBEPUIEHHBIX CEJIOK II0 IPHOOPETEHHIO KOHTPOIBHBIX IIAKETOB aKIMH CXOIHBIX
IpeANpUATHIl TGO leH IPHOOPETeH s METBIX AHATOTHYHBIX IPCAIPHATHI.

MeToj OIpeAeNseT YPOBeHb CTOMMOCTH KOHTPOJIBHOrO (MaXOPMTapHOIO) IakeTa aKIHH,
MO3BOJLAIOIIETO MOJHOCTHIO YIPABIATE NPEIIIPHATHEM.

o +7-927-1842-927; E-mail: inetrussia@gmail.com
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MeToz oTpacieBbIX K0d(uIEEHTOB OCHOBaH HA CIENHAIBHBX GopMynax A [IEHOBBIX
HoKazaTeNax, WCIONB3YEMBIX B OTACIBHBIX oTpacisiX IIPOU3BOACTBEA. dopMysBl ¥ IEHOBBIC
OKA3aTe/y BBIBOJSATCS 3MIUPHIECKIM IIyTEM §3 MAHHBIX O IIPOAAXKAX IpENNpHUATHH HA OCHOBE
JUIATENLHBIX CTATHCTAYCCKHX HabJoeHAN creldanbHbMU HCCIIeOBATENBCKAME HHCTUTY TaMH 32
IeHOM TpojaXku MpeanpuATHi M ero BaKHEHIMMU HPOU3BOACTBECHHO - (pUHAHCOBBIMU
xapakTepucTHKaMy. Ycnomb3yeTes JUISE OPHEHTHPOBOYHBIX OLCHOK npeanpusTai. OB HE TpeOyeT
oOT OICHIMKA TOWCKa TOYHOIO aHajora I CpaBHCHHMsA, HO TIpH OTOM JaeT TOJNBKO
OpHMEHTHPOBOYHBIC 3HATCHHA CTOUMOCTH 00BEKTa OLCHKH.

MeTox OTpacieBbix K03(pGUIMEHTOB I0Ka HE TOIy4/I JOCTaTOTHOTO pacipoCTpaHeHHs B
poccuifCKolt IIPAKTAKE OLCHKH B CBA3U C OTCYTCTBHEM HEOGXOMMMON  CTATHCTHYECKON
pHpOpManuy, Tpefyromell UTMTEIBHOTO meproia HaOOACHHS. CpaBHEHHE C 3apyOeKHBIMU
KOMIIAHUSAMH He KOPPEKTHO, BBHIY KapIUHAIBHO PasiIHOro yPOBHA HKOHOMUYECKOTO pa3BUTHA
cTpaH. B cBA3M € 3THM JaHHbI METOZ B pOCCUICKON MPaKTHKE JIPAKTHYECKH HE HCTIONB3YETCA.

CpaBHUTENBHBIN TOIXOA Gasupyerca Ha YTBEPAJICHUH, 9ro PpHIHOYHAA CTOUMOCTD
KOMIIaHWM, OTHOCSIIMXCH K OHO OTpaciy, a TakKe MMEIOIIX CXO/IHbIE IPOU3BOJCTBEHHBIC 1
(prHAHCOBEIE XaPaKTEPHUCTHKH, Gy ZeT pa3iyaThCs HESHATUTEIBHO.

AHamU3 CTOMMOCTH OLCHMBacMBIX aKmuil OMHTEHTa Ha OCHOBaHHH cpaBHEHHHA C
AHAMOrMUHBIME TIPENIPUATASIMA B JIAHHOM ciay4ae HE MOXKET GBITH OCYINECTBIIEH, MOCKOIBKY
olleHMBaeMasi KOMIIAHHS HC OCYILECTBISIET npomBo,HCTBeHHo-xosaﬁCTBeHHylo JESTENBHOCTE C
MOMEHTA CBOETO CO3aHMS.

B cumiy 3TOro Mbl (aKTHISCKM HE JMeNM BO3MOXKHOCTH MCIIOJIb30BATh B IPOBOAUMOM
HCCIIeOBAaHAN 10 OLIEHKE PHIBOYHOH CTOMMOCTH OIICHMBAEMBIX AKIMH Kakue-nmbo METOMIbI

CpaBHI/ITCJIBHOI‘O moaxona.

& 7.027-1842-927; E-mail: inetrussia@gmail.com
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11.2. JOXOHBIN ITOAXO X

JloXomHBIA MOAXOX OCHOBBLIBAETCS Ha MIPUHLIHUIIE OXUNAaHUs. JJaHHBI IPUHITAN YTBEPKIaceT,
YTO THIWYHBIA HHBECTOP NPHOOPETAET COOCTBEHHOCTh B OXKHIAHHMH ITOJIydCHHS OyAyIIuX JOXO0I0B
WA BHITOJN. JIpyrUME CIIOBaMH, HHBECTOP IPHOOpPETAeT JIONIO B YCTABHOM KamnwTalne B oOMeH Ha
OpaBo IONy4yaTh OyAymyro npuObUIL B BHUAE JAUBUACHIOB, JAPYIMX BBITOJ, IOIy4aeMBIX
CcOOCTBEHHMKOM, W OT MOBBIIICHUS KyPCOBOH CTOMMOCTH IIPH IOCIEXYIoLel nmponaxe. Benmnunna
BEITOJ OIpeAesIeTcs MPUHIUIAMH JESTENFHOCTH U YCTaBOM OOIIeCTBAa U CTENEHBIO KOHTPOJL,
KOTOPBIH JTAaeT J0JIS €€ AepKaTelIro.

B nanHOM 110/1X0/1€ HCIIONIBE3YETCst OOMNBIIOE KOTHYECTBO METOOB, UCIIOIB30BaHUE KOTOPHIX
ompeaenseTcs BEIOOpOM 06a3bl Joxona (IMBUAEHIBI, MPUOBLIb, NEHEXHBIA IIOTOK M IIP.) M THIOM
JAaHHBIX, SBJISIOIINXCS OCHOBOM JJIS aHAIM3a.

B Gonee mupokoM CMBICIIE BCE METOJIBI MOXKHO Pa3/ICIHTh HA JIBE KaTErOpUH:

Hoxomsnit nomon
// 5 "“N-;
= Sl
: Merox g Meron
| KADATATHIAIMM IHCKDHTEPOBANER
HORONa BHSKHEE TOTOKOB

MeTon AHCKOHTHPOBAHHS IOTOKA JAEHEKHBIX CPENCTB OCHOBAaH HA OIICHKE OXOJOB B
OymymieM s KaXIOrO H3 HECKOJNBKHX BPEMEHHBIX IIPOMEXKYTKOB. OTH IOXOABI 3aTeM
MIEPECUYNTHIBAIOTCS B CTOMMOCTH ITyTEM HCIOJNB30BAaHUS CTABKA JTUCKOHTA M TEXHUKU TEKyIlen
CTOMMOCTH.

Meron OUCKOHTHpPOBAHUS IOTOKA NEHEHBIX CPEACTB YUYHTHIBAET BEIMYMHY HOXOIOB,
KOTOpPBIE BIIAJENIEH PACCUATHIBAET IOJYYUTh B MEPHOJ BIIAICHUS COOCTBEHHOCTHIO, CPOKH
MOJYYCHUS OTHX JOXOJOB M YPOBEHb pHCKa, CBS3aHHBIA C MOCTYyIUIGHHEM Ja0x0/0B. Ero
HCIIONB3YIOT B ClIydae, KOrja He yJaeTcs CIeNaTh MPENIONOXEHHE B OTHOUICHHU CTaOMIBHOCTH
J0X0Ja H/MIIH UX TEMIIOB pOCTa.

Meron OMCKOHTHPOBAHHS IMOTOKA JCHEKHBIX CPEICTB MOXET OBITh HCIONB30BaH I
OLEHKH J000TO JEHCTBYIOIIEro NpeanpusTHd. llprMeHeHHe JaHHOrO MeToda Hauboiee
00OCHOBaHO /ISl OLICHKH NPENUPUATHH, HMEIOIMHUX HCTOPHIO XO3IHCTBEHHOH JESITEILHOCTH,
HaXOMNAIUXCS HA CTaIUA POCTAa WIH CTAaOHUIBHOTO SKOHOMHYECKOIO pa3BHTHA, NI KOTOPOH
BO3MOXKHO IIOCTPOSHHME IIPOrHO3a Oyaymero pasBuTus. [ IpeAupHATHd, TepIAIuX
CHCTEMAaTHYeCKHe YOBITKH, OTOT METOJ MNpPHMEHNM B OoNbploeii CTENeHM IS IIPHHSITHA
yIIPaBIEHYECKUX PEIIeHUH, YeM UL OIpeIeICHHUs PEIHOYHOM CTOMMOCTH OU3HECa.

Meron IONCKOHTHPOBAHUS IIOTOKA JEHEXHBIX CpEICTB, KaK IIPaBHIO, OIpEAEHsIeT
croumocts 100% momu BiageHus MpeAnpusTaeM. Jis OleHKH HEKOHTPOJIbHOM (MHHOPHTapHOH)
JIOTIK HEOOXOAUMO CAETIATh MONPABKH Ha JINKBUJHOCTD U CTETIEHb KOHTPOJIS.

PrIHOYHAS CTOMMOCTH COGCTBEHHOCTH OyZeT paBHa TeKyIledl CTOMMOCTH BceX Oyaymmumx
IOXOMOB, T.€. Bce OYyIyIIHe JOXOABI C IOMOINBIO CTaBKH JKUCKOHTA IIEPEBOIATCA B TEKYIIYIO
CTOUMOCTB (CTOMMOCTE Ha JIATy OLEHKU) U CYMMHPYIOTCA.

OcHoBHas GpopMyJia METOa AUCKOHTHPOBAHUS BHITIBIINT CIIEAYIOIINM 00pa3oM:

(CF), CE CF CF
V= zPV =y—X =CF +—L+ i AT E
k=1 1+g)* I+q (1+9) 42 10—
A" — CTOMMOCTh 00BEKTa

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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PVK - TexyIas CTOMMOCTH K-TO JICHEXKHOTO IMOTOKA
CFk — noxoj, HoydaeMblil BIaJCIbIeM B k-M rogy
q  — CTaBKa AVCKOHTA

n  — KOJAWYECTBO IPOTHO3HBIX NEPUOA0B

OcrogHule dmansl Memooa OUCKOHMUPOSAHUA 6y0yuyux 00X0008
Bri6op 6a3b1 1oXo1a.
OmpeieieHne ITPOrHO3HOTO NEPHOTA.
AHaIN3 ¥ IPOTHO3 BAJIOBBIX JTOXOAO0B.
AHai3 ¥ IPOTHO3 PacXoloB.
TIporso3 KameJIoKeHHH (MHBECTULIAN).
[Iporso3 u3MeHeHHs 00OPOTHOTO KanuTalla.
I[IporHo3 ABIKEHHS 3a€MHBIX CPEJICTB.
PacyeT moxo7a 3a KaXblid IepHo.
Omnpenenenue COOTBETCTBYIONIEH CTaBKH JUCKOHTA.
Pacuer Oyaymied CTOUMOCTH.
Pacuer TeKyIIEHA CTOMMOCTH BCEX Oy oyImx [OCTYIUICHUH.
BHeceHye HTOTOBBIX TIONPABOK HA CTEIEHb KOHTPOJIA 1 JIMKBUIHOCTH OIIEHUBAEMO# TOTIH.

MeTo KANMTATA3AMAN TPHOBUT OCHOBBIBACTCA Ha IPOTHO3HOM HHCTOM ONEPAIHOHHOM
JoXoIe, KOTOpBIA 3aTeM IEPEBOJHUTCA B CTOMMOCTb O0BEeKTa € TMOMOIIBIO koahhunueHTa
KanuTaTu3alki.

B 5TOM MeTOfe paccMaTpHBacTCs BECH KalMTAal IpePUATAS (coOCTBEHHBIA U 3a€MHBIH)
KaK MHBCCTHIIMOHHEIA KAIMTAN M, COOTBETCTBEHHO, I0XOX paccMaTpHBaeTCs [0 BBIYETa pacxo/ioB
0 00CITYKUBAHHIO JOJITa.

PLIHOUHAS CTOMMOCTE OIIEHHBAEMOTO OOBEKTa GyleT paBHA TEKyIIEMY JHCTOMY JOXOLY:
JeTerHOMy Ha KOdQGHIMEHT KaluTalu3aiui, T.¢. ocHOBHas (OpMyJIa METOJa KalUTalIU3allil
BBITVIAIAT CHELYIOMIIM 00pa3oM:

V=1/R, rae

V - CTOMMOCTBE,

1 - ynuCcTHIM O0XO0M,

R - k05 QUIMEHT KalUTaTH3aHH.

OcHO8HbIE IMAaNbl MEMo0a Kanumanusayuu npubsLIU

PacdeT MPOTHO3HOIO YHCTOrO NOXOJ2 OlEHMBAEMOll KOMIIAHHHM — YHCTOH npuOBIH IO
HaIOTOOBIONKEHHS U PacXo0B Ha aMOPTH3AMIO U o6cIy’KuBaHUE JIONTa.

1. PacueT €XerogHoro YuCToro J0X01a.

2. Pacuer xodddurpenta KanmuTaan3aliy.

3. PacueT TeKylel CTOMMOCTH OH3HEC.

4. BHeceHHe WTOTOBBIX TOMPABOK Ha CTENEHb KOHTPOJ U JIIKBAIHOCTH OLEHHBAEMOH
JIOTIHL.

YpeThI JOXOM OMpefensercs Kak yCToidupasi BeIUTHHA OKHIAEMOTO TOJOBOTO UMCTOTO
JIOXO0JIa, IIOJYYEHHOTO OT OLEHHBAEMOTro HMYIIECTEA [ocJie BhbUETA BCEX OTepallHOHHBIX PaCXO/I0B,
HO IO OBCIIYKHBAHMS HOJITa IO 00CIyKUBAHAIO AIOTEYHOMY KPEUTY H ydeTa aMOPTH3AIHOHHbIX
HauucIeHn#. JIpyrMME CIIOBAaMHM, HHCTBIA IOXOZ ompeeNnsercs Kak CymMMa npuOBLTH  H
HAYMCEHHON AMOpTH3allME HAa 6€3MOIroBOH OCHOBE, T.C. paccMaTpMBaeTCs MPEINpHATHE B
CHTyaluy OTCYTCTBHA JoATOCpOUHOH 3amomKeHHOCTH. B oTOM citydae i [OJIy4eHNs YUCTOrO
J0X071a He0OXO0MMO K JMCTOH MPHOBLIH 1O BEIMETA HANOTOB IIPHOABAUTH CyMMY aMOPTH3alHOHHBIX
OTUHC/ICHHH ¥ BBILTATHI 0 0OCTYKUBAHHIO JIOITOCPOTHBIX 3aiiMOB.

KanuTtanusupys CKOPpeKTHPOBAHHYIO [IpUOBITH (IUCTHIA JOXOM) MBI HOTYIHM CTOMMOCTb
BCEro MHBECTHPOBAHHOTO Kamurana. JUid HaXOKACHHA CTOMMOCTH COOCTBEHHOI'O Kamnurtald
HEOGXOIMMO YMEHBLIUTh BEIUYMHY HHBECTHIHOHHOTO KamuTaga HA CYMMY JOITOCPOYHOH
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3a]I0JKEHHOCTH.

Meton kanurTamu3anuy 10X0Ja B HAWOONBIIEH CTENEHH IOAXOAMT JUIS CUTYallWil, B
KOTOPBIX OXHAAETCA, YTO IPEANpPHUATHE B TEUCHUE JIUTENHHOTO CPoKa OyJeT IMOydaTh IPHMEPHO
OJMHaKOBEIE BEJINYUHEI IPUOBUTH (MK TEMIIBI pOCTa e OyAyT paBHOMEPHBIMM).

Merton npuMeHseTcs B TeX ciydasX, Korga HMeeTCs JOCTATOYHOE KOJIMYECTBO HAHHBIX I
OLICHKH Joxona. Jloxon sBiieTcs cTa0WIBHBIM HIH, 10 KpaifHel Mepe, 0KUIaeTCs, YTO TEKYIIHe
JEHEXHBIE JTOXOABI MIPUOIU3UTENBHO OyIAyT paBHBI OyIyIIUM WM TEMIIBI UX POCTA - YMEPECHHBL
D10 KacaeTcs, HalpuMep, Ou3Heca OCHOBAaHHOTO Ha apeHIHOM Ijare, IMOCTOSHHOM KIMEHTCKOM
6ase M T.II. Ha MHOTHE TOJIBI BIepes. B crity Toro, 4ro TeKymas CTOMMOCTh OYeHb YyBCTBHTENBHA K
H3MEHEHUAM KO3 GUIMEeHTa KAl TaTN3alKH, T HCIIOIBE30BAHUA METOIA IPAMOM KAIIHTATH3ALHA
HeoOxoauMo TimarenbHoe 000cHOBaHHE KO3 DUIMEHTa KAINTAIH3aI[1H.

IIpenMyIecTBO COCTOMT B TOM, YTO METOA IPSAMOW KAWUTAIM3ANUAU TaK HIH HHAde
HETIOCPEICTBEHHO OTpaXkaeT PBIHOYHYIO KOHBIOHKTYpY. OJHaKO METOJ HE CIEAYyeT NPHUMCHSTS,
Korga OM3HeC HAxXOAWTCS B CTaJWd CTAaHOBJIEHHS (€Ile He IIOCTPOCH): HE BHIIIEI HAa PEXHUM
CTaOUJIBHBIX JIOXOJOB WM OTCYTCTBYET MHGOpMAIHs O HHUX, a TaKke B CIydae, Korjga oOBEKT
TpeOyeT Cepbe3HOi peCTPYKTYPH3IAIHH.

Meton kanuranuzanuud HpHOBLIH, KakK MpPaBWIO, OmpexeiseT croumocts 100% momm
BIaJCHUA MNpeNnpHATHEM. J[1s OLIEHKM HEKOHTPOJBHON (MHHOPHTAPHOH) JO0MM HEOOXOAUMO
CZleNaTh ONPaBKY Ha JINKBUAHOCTD U CTENIEHb KOHTPOJIS.

Omnpenenenne CTOMMOCTH OIIEHMBAEMBIX aKIMH SMHUTEHTA HA OCHOBAHHH aHaIM3a J0XOJa B
OaHHOM Cllyyae HE MOXET OBIThb OCYUIECTBICHO, ITOCKOJBKY OIlEHUBaeMas KOMIAHHSI TOJBKO
HAYMHAET CBOKO MAacIITaOHYIO IIPOM3BOACTBEHHYIO JesarensbHOcTh. B 2013 r. daxTHueckn OGbLIH
BBIIYIICHHBIE NPOOHBIE MapTuW npomyKmuwu. 2014 T. B CBSI3M C MAaKpPOIKOHOMHYSCKHM H
(GYHAHCOBBIM KpPHU3HUCOM B POCCHIMCKONH OKOHOMHKE, OUYEBHIHO, HE SBJISETCS THUIHYHEIM,
noKasaTenbHBIM. KpoMme TOro, HesHaunWTenbHAs BPEMEHHAS PETPOCIEKTHBA IIPOU3BOICTBEHHOMN
JEATEIbHOCTH, HEBO3MOXHOCTH BBIXOZ@a B TEKyIIMX YCJIOBHAX pPa3BHTHA OKOHOMHUKH Ha
NOTEHIMAIbHYI0O MOIMHOCTE OOOpYZNOBaHUSA HE IO3BONSIOT CHOPMYJIHPOBaTH BEIBOL 00
s¢dexkTHBHOCTH pabOTHIl NPEANPHATHS, €ro pPEeHTA0CIBHOCTH M 3aTPYAHSIOT BEHIIOIHEHHE
OOBEKTHBHOIO IIPOTHO3a 0XHJIAaeMOU IPUOBLUTH /MK MIPOrHO3MPYEMOTO IEHESKHOTO MTOTOKA.

B cuny sroro Mel ¢akTHdecku He MMENH BO3MOXXHOCTH HCIIONIE30BATh B TMPOBOIUMOM
HCCIIEJIOBAHUM II0 OLICHKE PBIHOYHOH CTOMMOCTH OIICHHBAaEMBIX AaKIUH Kakue-Tubo MeTOMbI
JIOXOAHOTO MOAXOA.
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11.3. SATPATHBIN INOJIXO/

BanaTHBIﬁ OOOXO0J OCHOBBIBACTCA Ha TMIPUHIUIIC 3aMeIecHusa, COIJIacHO KOTOpOMY
CTOUMOCTh  IpCANPUATHA onpenenacTCa 3aTparaM1 = Ha npno6peTeHHe AHAJIOTHYHOTO
UMYLICCTBEHHOI'O KOMIIJIEKCA O‘IHHICHHOFO OT BceX 00sA3aTeNbCTB, T.€. CTOUMOCTH KOMIIQaHWH HE
MOXKET IPCBBIIATH CTOMMOCTH BCEX €€ aKTHBOB 34 BLIIETOM CTOMMOCTH 0043aTENLCTB.

Onenka PHIHOYHO ¢TOHMOCTH ' Onpeneienne TeKymiei
KAsK/I0ii CTATHH AKTHBA Daj1aHCca 'CTOMMOCTH 00513aTe/ILCTB

PLINOYHASI CTOMMOCTH CYMMbI AKTHBOB MHHYC TEKY a5 CTOMMOCTE
00s3aTEILCTR -

CrouMoCTh COOCTBEHHOI0 KanuTajIa
: KOMITAHUW

MToroBasi BeIMUMHA IIOKA3bIBAET PHIHOUHYIO CTOMMOCTH BCEro CcOOCTBEHHOTO KamuTana
npeanpusatast (100% momt B yCTABHOM KamuTaTe). 3aTparHblii TOAXOH SBIACTCS MPAMBIM [PH
OLIEHKE CTOMMOCTH JIOJIM B COCTaBE KOHTPOJIBHBIX H OKOJIOKOHTPOJIBHBIX IIAKETOB B CHIIy TOTO, ITO
cOGCTBEHHHK TAKWX JONeH oOBMHO obnajaeT NpaBoM MpPAMOTO TpeGoBanus Ha AKTHBBI
npeanpusTHs. IIpH olleHKe CTOMMOCTY IOJIM B COCTABE MHUHOPUTAPHBIX (HEKOHTPOJIBHBIX) [IaKETOB
3aTpaTHBIH MOIXOJ ABIAETCS KOCBEHHBIM B CHITY TOTO, 1TO coBCTBEHHUK TAKMX J0JeH He o0afaet
mpaBoM NpsAMOro TpeGoBaHUsA Ha AKTUBBI IPEIIPUATHS, IIOCKOJIBKY KOMIAHHS ABJACTCH
[OCPETHAKOM MEXTy y4aCTHUKOM W aKTHBAMH.

He cMOTps HA TO, 4TO CTOMMOCTDH JICHCTBYIOIIETO IpeanpUATHS He BCeraa OOBEKTHBHO
OTpaXaeT €ro pPHHOYHYIO CTOMMOCTh, B COBDPEMCHHBIX yCIOBHSAX, IpH Jedunmure PHIHOYHOI
uaGOpMAIrUH 0 MPEANPHITAN ¥ €0 OKPYKCHIH, STOT MIOJIXOJ SIBIISIETCS OJHUM M3 6230BBIX JULL
3aKJIIOYEHHS 0 CTOMMOCTH Ou3Heca.

CymecTBylOT [Ba METOJAa 3aTPaTHOro IOIXOZa: METOJl UHCTBIX AaKTHBOB M METOX
NUKBAAAIIMOHHON CTOMMOCTH.

Memod wucmuix axmugog. IIpi TpUMEHEHAN TaHHOTO METO/(A MPEPUATHE OlLIEHUBAETCA C
TOUKH 3PEHHA M3[EPXEK Ha €ro CO3NaHMC IpH YCTIOBHM, 9TO0 MpPEANpUATHE OCTaHETCA
JeHCTBYIOIIMM H Y HETO HMEIOTCS 3HAYHTENbHBIE MAaTCPHANBHBIC AKTHUBBIL.

Yro6bl ONpEIeNUTh CTOUMOCTD KOMITAHHH, HE0O0XO0IUMO MPOBECTH OICHKY 000CHOBaHHOHA
PBIHOYHOI CTOMMOCTH Ka¥KJI0ro aKkTuBa GanaHca B OTAETBHOCTH, ONMPEJETHTh TEKYIyIOo CTONMOCTE
0653aTeBCTR, 4 3aTeM U3 OOOCHOBAHHON PHIHOYHOH CTOMMOCTH CYyMMbI AKTHBOB TPEANIPHATHSA
BEYECTH TEKYIIYI0 CTOMMOCTH BCEX €ro 00A3aresbeTs. PesynbTaT TOKA3bIBAET OUECHOTHYIO
CTOMMOCTH COOCTBEHHOTO KaluTalla IpeAIIPUITUL.

Memod NUK6UOGYUOHHOT CMOUMOCHY TIPENIPHUATHS TPAMEHACTCH, KOTAA IpeNIpHATHE
HAaxXOJUTCS B CHTyallnH OaHKpOTCTBA WJIM JIMKBHJAINH, au60 ecTh Cepbe3HBIE COMHEHMSA B
CIOCOBHOCTH ~ NPENNpPHATHS ~ OCTaBaThCs  ACHCTBYIOLIUM. JIMKBUOAIMOHHAA  CTOMMOCTD
TIpefcTaBiseT coBolf HUCTYIO NCHEXHYIO CyMMY, KOTOPYIO COOCTBEHHUK IPEAIPHATASI MOXET
MOJTy4UTh IPH THKBHIAIMH IPSIIPHUATHL, paszeNbHOM pacpoiaXe ero akTHBOB M IIOCIC pactueTon
co Bcemu Kpemuropamm. UmcTas BBIpYHKa OT JHKBAJAIMH AKTHBOB KOMIAHHH C YYETOM
OramieHus 3aJ0KEHHOCTH ANCKOHTAPYETCS B TEKYIIYIO CTOMMOCTH C TOMOIIBIO [IOIXOAAIIEH
CTaBKH JYCKOHTHPOBAHUS.

PasHuna MeXTy BHIIICHA3BAaHHBIME METONAMH 3aKIIOYaeTCs B CTaHAApTax CTOMMOCTH,
WCTIONBE3YEMBIX NpPH  OIEHKE aKTHBOB  I[PSANpUATHA: B MeTode YHCTOM CTOMMOCTH
COOTBETICTBYIOINIME CTaThH OanaHca — aKTUBBI U 0Gs3aTeTHCTRA — IEPECUNTHIBAIOTCS IO PHIHOYHOM
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CTOMMOCTH, @ B APYT'OM METO/IE - II0 JIMKBHUIAIIHOHHOM CTOMMOCTH.

B Hamem aHanu3e MBI ONPEIETHIN PHIHOYHYIO CTOMMOCTh BCEX HMMEIOIIMXCS aKTHBOB K
BeceX 0053aTeNBCTB MO COCTOSHMIO Ha 1 aBrycra 2016 r., COrlacHO IaHHBIM OyXranTepckoit
OTYETHOCTH, COCTAaBJIEHHOM SMUTEHTOM Ha yKa3aHHYIO JaTy.

AKTHUBBI

BHeo0OpOTHbIE AKTHBBI

CTouMOCTE 0CcHO6HBIX cpeOcme B GallaHCe peIpUITHS cocTaBisieT 25153 Thic.pyo.

B ux cocras Bxomur mnpuoGperenHoe B Teuenue 2011-2013 rr. mpoHM3BOACTBEHHOE
obopyoBaHHe.

OCHOBHBEIM METOZIOM OIIpEeJeNeHHs TeKyIell PHIHOYHON CTOMMOCTH 060pYIOBaHHS BEIGPaH
HHIEKCHBIA. B OCHOBE €ro JIEXUT MepecdeT U3BECTHOM GallaHCOBOM CTOMMOCTH 0OBEKTA B IIOIHYIO
(Ge3 y4eTa H3HOCA) CTOMMOCTH Ha JIaTy olleHKH. [IpideM ucxoanas GaiaHcoBas CTOMMOCTE GepeTcs
b0 Kak IepBOHAuYajNbHAs Ha ATy NPHOOpPETeHHs M MOCTAaHOBKHM HA Y4ET, €CIM OOBEKT He
HEPEONEHMBANICSA, MO0 KaK IIOJIHAsA CTOMMOCTh BOCIPOM3BOICTBA (BOCCTAHOBHMTE/BHAS) HA ATy
HocJeHeH IepPeOeHKH.

Cooc= Co x I, rme

C, — GasoBad cTOMMOCTb OOBEKTa OLIEHKH, HAIPEUMEDP, €ro IOJHAas BOCCTAHOBHUTEIbHASL
CTOMMOCTE HJIM II€HA IPHOOPETEHNUS B IPEABIIY I BpEeMEHHOM TIEPHO;

I — wnpexc (UemHBIe MHIEKCHI) W3MEHEHHsS LEH COOTBETCTBYIOIUIEW TIpPYIIBI OOBEKTOB
OLICHKH 3a IEPHOJI MEXIY JaTOH OLIEHKH H IpeAbIIyIeli IepeoleHKo OCHOBHEIX (GOHIOB.

B pamkax 3Toro meroza HCHOIB3YIOTCS HHIEGKCHI, MMEIOMIKWE TPYIIIOBOM XapakTep, T.e.
NOKa3bIBAIOIME JIMHAMUKY II€H HE OTJCHBHBIX MoOJeNe o000OpyIOBaHUS, a OJHOPOHBIX
TPYNIUPOBOK OOBEKTOB. I[eHE Ha MHOTHE MAIMHBI B TaKHX IPYNIHMPOBKaX (OPMHUpPYIOTCI He
CTOJIBKO IIOJI BIHSAHHMEM DBHIHOYHOM KOHBIOHKTYPHI (CIpoca M MPEATOXNKEHHS), CKOIBKO IOJ
BIMSAHHEM 3aTPaTHBIX (AaKTOpOB, W NpeXIe BCEro IeH Ha MCIOJIL3yEMBIE IPH IPOM3BOJCTBE
MAIlIHH PECYPCOB: MaT€PHAIbHBIX, SHEPTETUUECKHUX, TPYIOBLIX.

B xadyecTBe 6a30BOM CTOMMOCTH OIICHMBAEMOIrO HMYILNECTBA HCIIOIL30BAINCH JaHHEIE O
IeHe €ro NpHoOpeTeHns. YKa3aHHbBIE 3aTpaThl 00pasyioT MOJHYIO IIEPBOHAYAIBHYIO 6ATaHCOBYIO
CTOMMOCTH IIPH ITOCTAHOBKE Ha OyXraiTepcKuii 6ananc.

IlpuBozs MpoIIyI0 CTOMMOCTH UMYINECTBA K JIaTe OLIEHKH ¢ IOMOIIBIO HHIEKCOB, MOYKHO
HOIY4HTh aKTYaIbHYIO PHIHOYHYIO CTOUMOCTb.

B kauecTBe HHJIEKCa H3MEHEHHS LIeH OLICHHBAEMOM TEXHHMKM 3a IEPHUOJ MEXIy IATOM
OIIEHKM M JaTOH NpHoOpeTeHHs ¥ BBOJA B OKCILTYaTAIWIO W IIOCTAHOBKH Ha OyXraaTepcKuii OanaHc
MBI IPUMEHSAIH HHAEKCH! (Ko3)GUIHUEHTHl Tepepacyera), MOydeHHbIEe Ha OCHOBAHMH PacdeToB C
UCIIOJIb30BaHMEM IIPOrpaMMHO-HH(pOpManuoHHOro Komiutekca «CtO®» Bepcum 4.96 (aBrycr
2016r.), paspaboranroro HMU cratuctuxu ['ockomcrara Poccnu u 3A0 «Komuudoy» (r.Mocksa,
www.codinfo.ru) mo mopywenmio I'ockomcrara Poccum W PEKOMEHIOBAHHOIO MM A
HCIIOJIb30BAaHMA IIPH HPOBEJCHUH IIEPEOLICHOK OCHOBHBIX (QOHIOB NpEANPHATHI U OpraHu3aluii.

Kommnexe «CTO®» Brimouaer B celsi:

- aBTOMATHU3UPOBaHHOE pabouee MECTO OLEHINNKA (IKOHOMHUCTA);

- 0a3bl JaHHEIX, COAEpIKaINUe PHIHOYHbIE IIEHHl HAa OT/AENBHBIEC TPYIIBI OCHOBHBIX (OHJIOB,
OCHOBHBIE CBEICHHUS U XapaKTEPUCTHKN 00BEKTOB B 0a3e JaHHEIX;

- METOIMYECKHE, CIIPABOYHBIEC, HOPMAaTHBHbIE U HHPOPMAIIMOHHBIE MAaTEPUAIEI, KacaloIIHeCs
IIEPEOIICHKU OCHOBHBIX (DOHIOB.

KomMiutexc npenHa3sHadeH /Uil olpeeneHns PEIHOYHON CTOMMOCTH MaTepHAJIBHBIX aKTHBOB
NpeANpUATHNA ¥ OpraHA3alHi.

Chepa  mpHMeHEHHS  KOMIUIEKCA  OXBATHIBAET  CHUTYAllHd  OLEHKH  PEHKOro
CIIENMATM3HPOBAHHOTIO 0OOPYNOBAHHS, @ TAKOKE B CIydasx MacCOBO OIIEHKH.
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Pacuer crommoct Meromom mHuekcamuu B ITMK «CtO®» ocymecTnigercs ¢ MOMOLIBIO
WHIEKCOoB, moaroTopieHHBIX cremuanmuctamu I YII « HMUW Crartuctuku Poccraray. @akTHUIecKue
HHIEKCHl (OPMUPYIOTCS W BBOISTCS eXeKpapTanbHO. Hambonee mosnmad nata, Ha KOTOPYIO B
nporpamme [TMK «CtO®» uMeroTcs (aKTUYECKHEe HHICKCHI, 3aBUCHT OT CPOKa IOCICHAHETO
oonosnenus [TMK «CtOD».

Tak kak o(HIHaTbHbEIE IIEHOBbIE HHIEKCH IIOJYYAIOT €XEKBAPTAIBHO IIPH ob6paboTke
HPOLLION CTATHCTHYECKOH HHGPOPMAIUM, TO BOSHUKACT OTCTABAHHE mocjaeaHel aThl, Ha KOTOPYIO
M3BECTHBI MHACKCHI, U IpejcTosAmell 1aTsl oreHKH. B cuiy 3T0ro o0CTOSATEIBCTBA B IIPOrpamMme
IpUMEHEHBI IPOTHO3HEIE HHAEKCH], PACCUMTAHHEIE B COOTBETCTBHM C IIOJIOKCHUIMH o0mmeii Teopun
CTaTUCTHKH, 110 METOJMKE, pa3pab0TaHHOM CIIEIHAIHNCTAMH I'VII «HUM Cratuctuxu Poccraray.
CKOINB3I1Hi HHTepBaJT IPOTHO3UPOBAHUA PABEH TPEM MECsLaM.

Ha oCHOBaHMHM BBIIICH3IOXKEHHOTO 3aTpaThl Ha 3aMeELICHHME OIEHUBACMOIO HMYIIECTBA
COCTaBJIAIOT:

Pacuer 3aTpaT Ha 3aMelIeHHe OLeHNBAeMOro HMYIIecTBa

HauMeHoBaHHe Kox OKO®D Jdara IMepBo- K-nt 3aTpaTsl Ha
BBOJA HayanbHas nepe 3aMelleHue,
6anaHcoBag cyeTa pyo.
CTOMMOCTD, PYO.

KomngeiiepHas rieyp 142914 111 | 12.01.2012 1271186,44 1,1543 1467331
KOHBEKIIMOHHOT'O OTUIABJICHUS
PatGouee mecto "Kiacenk 1" 163 612 667 | 20.02.2013 33873,00 1,4008 47449
Bamnna ynsTpazBykoBas Y3B2- 142949 101 | 24.12.2012 42550,00 1,3379 56928
0,63/37
PaGouee mecto "Knaccuk 1" 163 612 667 | 20.02.2013 33873,00 1,4008 47449
YcTaHOBKA SKCIIOHUPOBAHUA C 142949110 | 31.01.2013 1690677,97 1,3435 2271426
ONTHMH3UPOBAHHBIM UCTOYHHKOM
ceera SMV-SMESK-PC5
ABTOMATHYECKHI OTPE3HOM 142 922 165 | 28.03.2014 5773512,63 1,546 8925851
CTaHOK Mojend tec AS
Tepmokamepa MTC -408 CSK 142 943 148 | 24.12.2012 623656,88 1,3252 826470
Banna XUMHYECKOTO MEOAHEHHS 142 922 370 | 12.01.2012 85563,05 1,4614 125042
PeBonbpBepHBI XOOPAUHATHO- 142 922 209 | 12.01.2012 11559728,81 1,2508 14458909
npoGUBHOH npecc
Banna ynaBivBaHus 142 922 370 | 12.01.2012 24606,44 1,4614 35960
IlIkad BBHITSHKHON MOIYJIBHBIH C 142919 117 | 30.01.2014 87303,39 1,4194 123918 |
pogmoii 1200 IITBMHB _
Bempsamuress 143 120211 | 12.01.2012 294830,51 1,0003 294919 |
VcTanoska aist pUABTPOBAHUSA 142 919 834 | 12.01.2012 42550,00 1,5719 66884
37eKTPOIUTA
PaGouee mecto "Kiraccuk 2" 163 612 667 | 20.02.2013 31073,00 1,4008 43527 |
BakyyMHbIiH TOABEMHHK 142 923 581 | 12.01.2012 365235,00 | 2,3736 866922ﬁi
Tepmoriacrapromar ENGEL 142 922 260 | 15.02.2013 15406386,50 1,1953 18415254 |
Cranok yauBepcaibHblii SAMAT 142 922 105 | 15.02.2013 1177966,10 1,4199 1672594
3D Cron 2400 x 1200 6e3 omop 142922720 | 15.04.2015 625000,00 1,1427 714188

O6opynoBaHHe M TeXHWKa MOX JAeHcTBHEM (DAKTOPOB Cpefbl WIM MEXaHHYECKHX

BO3IEHCTBUI B XOIE OKCIUIyaTallM CO BPEMEHEM IOIBEPKEHBI IIpOIeccaM JICCTPYKLMHM; HaydHO-
TeXHWYECKHI MPOTPECC OKA3BIBAET BIUSHME HA MOTPEOUTENBCKYIO IEHHOCTh MX (YHKIMOHATBHBIX
Ka4yecTB, MHOTNA HMMYIIECTBO TEpSeT CBOIO ITOJE3HOCTh B CHJIY HOPMATHBHO-TIIPABOBBIX aKTOB,
SKOHOMHYECKHX M 3KOJOTHYECKHX Ipoueccos. IIpn 3ToM pasnu4aioT GpusnuecKuil H3HOC (TOTEPIo
SKCIDTYaTAIMOHHBIX Ka4eCTB), BDYHKIMOHATBHOE, MOPAIBHOE, CTapEeHHE (IIOTEPI0 TEXHOIOTHIECKOH
aKTyalbHOCTH M, COOTBETCTBEHHO, CTOMMOCTH B CBS3M C IIOSBJICHHEM Ha PBIHKE HOBATOPCKHMX
TIPOAYKTOB), BHEIIHMIA, WM SKOHOMIYECKHi! U3HOC (HETaTHMBHOE BIHSHHUE CO CTOPOHBI M3MEHEHHS
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(GaKTopoB Makpo-ypoBHsS). B COBOKYmHOCTH 3TH BHUIBI H3HOCA COCTABIIOT OOIIYIO €ro
HAKOIICHHYIO BEJIMYMHY, KOTOPBIM B 3aTPaTHOM IOJXOAE K OIEHKE BBIPAKACT Pa3sHUIy MEXAY
BOCCTaHOBUTEIHHOM B PHIHOYHOM CTOMMOCTEIO.

CoBOKyTIHAs BeJIMYMHA HAKOIUIEHHOTO H3HOCA PAaCCYUTHIBACTCS 110 hopMyIIe:

N=1-1-How)Xx (l-I/I(DyHKll.) X (1-Upyew.)-

OcHOBHEIM (PakTOpOM @IpH HCYHCICHUN @QuU3UYecKo20 U3HOCA SBISIETCS (QU3HYECKOe
COCTOsIHHE 00O0PYIOBaHHUA, KOTOPOE BEIpaxaeTcs B ero oopermaHuu. OOBeTIIaHKE ONPENENICTCS
KaK yXyaureHne GH3HIeCKOro COCTOSHHS 000pyI0BaHUS 0K BO3AECHCTBHEM pa3INYHBIX (PaKTOPOB
U YMEHBIIEHHE CPOKa CIIy>KOHL.

B Hacrosmee Bpems CpOKH CIyXObl HHKEM HE HOPMHDYIOTCS, IIO3TOMY BMECTO
HODMATHBHOIO CpoKa CIyxO0el GepyT Jsinb60 CpOK HAdHCICHHA aMOpTH3alud, JH0O
CpeIHEeCTaTUCTHYECKUN CPOK, IIOJTyJaeMblil 110 pe3yNbTaTaM CTATHCTUYECKOTO aHAIM3a PBIHOYHBIX
JTAHHBIX.

B nmanHOM wuccnemoBaHMHM (PU3MYECKH WM3HOC ONpesessUics Ha OCHOBAaHHMH DPAacyeros,
BomonHeHHBIX [IMK «CTO®» Bepcun 4.96 (aBryct 2016 r.), DOJIy9eHHBIM 110 3KCIIEPHMEHTATIBHEIM
JAaHHEIM PoccraTa, mpH KOTOPOM H3HOC M OCTaTOYHBIM CpPOK CIyKOBI OIpefesieTcs B
COOTBETCTBHH C pa3paboTaHHO# 10 3KCIEpUMEHTAIHHBIM TaHHBIM PoccTaTa 3aBHCUMOCTBIO.

Omuum u3 MetomoB pacuera m3Hoca B IIMK «CtO®» sBnsercs merony EHAO, ruoe B
KayecTBE CpoKa CIyXObl INPUMEHSIOTCS CPOKH, pacCYMTaHHBIE II0 €IUHBIM HOpMam
aMOPTH3AI[MOHHBIX OTYHUCIICHHH.

Tak xak HauyWClIeHWE aMOPTH3AllMM OTPaXKaeT IpOoLecC BO3BpaTa KalWTala M B Maloi
CTEIEHH CBA3aH CO CPOKOM CIYKOBI, TO OBIIM HCCIIEOBaHBI APYTHE HOJXOIBI K OIPEIETICHUIO
CpOKa CIIyXOBL

JIJIst KOPPEeKTHOTO pacueTa H3HOCA HKCIEPTaAMU-OLIEHIIUKAMHA COBMECTHO CO CIIEIUAIACTaMHI
I'VIT «<H1UW Cratuctuku Poccrara» Ha OCHOBaHUM CHEITMABHBIX CTATHCTUYECKUX HCCIEI0OBAHUMI
OBUTH OMpeAeNieHbl IOMPaBKH K HOPMAaTHUBHBIM CpOKAaM HAYHCJICHHS aMOPTH3ALMH OCHOBHBIX
(GOHIOB ¥ TAKUM 00Pa30M IOIIyHUECHBI CPEJIHAE PEATBHBIE CPOKH CIIYKOBI 000pYAOBAHHS.

IIpn onpeneneHy CpeHAX PEeATbHBIX CPOKOB CIy OBl OBUTH YYTEHBI IIONIPABKH, CBA3aHHBIE
C peaJbHO CO3IABIIMMCS IIOJOXKCHHEM, KOIJla B TE4EeHHE BEChbMa JJIHUTEIBHOIO IPOLIEIIIErO
nepuoaa (ocoberHo — B 90-e rogpl) BBEICHWE HOBBIX MamuH U O0OpyAOBaHUSA IOCTOSHHO
CHIDKAJIOCh, YMEHBINATUCH W TeMNBl OOHOBIEHHS, YTO IPHUBEIO K COOTBETCTBYIOIIEMY
IPEBBILICHAIO CPEAHEr0 CpoKa CIyXObl JEHCTBYIOIIET0 MapKa HaJ CpPOKAMH HaYUCICHHS
aMOpPTHU3aIUH.

Hanuupe Takoro mpeBBIIICHHS MPU3HAHO H YYTEHO B METOOWYECKHX JOKYMECHTaX
I'ockomcTara Poccnu (MHECTpyKIus 1Mo 3anonHeHu o hopMel Nell, yTBepaKaeHHast MOCTaHOBICHHEM
I'ockoMcrata Poccnn ot 07.02.2001r. Nel3, m.2.21, ta6xa.1), rae AJis OompeNeleHus pacdeTHOIO
(haKTHIECKOTO CPEeTHEr0 CpoKa CIIy>KOBbI IpenaraeTcsa IPUMEHATh K CPOKaM aMOpTH3alUuH MallnH
u 000opy/10BaHuUs, MOBHIIIaoNHe K03 dunreHTs! nepecyera B pasmepe ot 1,3 1o 2,0.

Metrox EHAO I'KC - 310 MeTon XpOHOJIOTMYECKOTO BO3pacTa, B KOTOPOM B KaucCTBE
HOPMATHBHEIX CPOKOB CITy’KObI TCll [IpHMEHEHbI YIIOMSIHYTHIE CPeTHAC PeabHBIE CPOKH CITyKOBL.

Ilpn  pa3paboTKe CPEeNHECTATHCTHYECKMX KPHUBBIX H3HOCAa OBUIM  HCCIIEIOBAHEBI
COOTBETCTBYIOIHE MAaTepHaIbl B OKOHOMHYECKOH M TEXHHYECKOH JIMTEparype, a Takke
HODMAaTHBHBIE JOKYMEHTHI (HAampUMep, O cocTaBe paboT M  pe3yabTarax IUIaHOBO-
HpeaynpeTUTENbHBIX PEMOHTOB), KOTOPHIE NPUBEIH K BBIBOJY, YTO AKTHBHBIA H3HOC OCHOBHBIX
(GOHIOB IPOMCXOMT MO MOAABIIAIONIEMY YHCIYy OGBEKTOB BO BTOPOH YacTH HX CPOKa CIyXKOBL
Takas mocTaHOBKA BOIIpoca KoppecnoHaupyerT ¢ mosutueil I'ockomcrara Poccun, IOCTaHOBICHHEM
koToporo eme or 21.07.98r. Ne73 yreepxamena ¢dopma orueta Nell, rae B pasgene 3
«AMopTu3alMsd W 3arparbl Ha KaOUTAIGHBLII DPEMOHT OCHOBHBIX (OHIOB» BIEPBBIC B
CTATHCTHYECKOM IIpaKTHKE BBEAEH IIOKa3aTellb «CyMMa AHAIMTHYECKOTO H3HOCA», BENHYMHA
KOTOPOTO IPH3BaHa OTPAa3UTh CpEIHEE CHIXEHHE IOTPEOMTENLCKHX XapaKTepUCTHK OCHOBHBIX
($OHIOB IO MEpE UX IKCILTyaTallMH.
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B ciyuae NOpHMEHCHHS METOXA I'KC npuMeHsercs CpOK CImyX0Bbl, HONydeHHbIH TI0
SKCIIEPUMEHTATBHEIM  AHHBIM Poccrata, W ¢aM H3HOC omnpepensercs B COOTBETCTBHH C
paspaﬁoTaHHOi’i 110 SKCTIEPHMEHTANBHEIM JaHHbM PoceraTta 3aBUCHMOCTBIO (Tabmanei).

MeTroa PKCHOHEHTBI - 3TO METOA pacdera M3HOCA HA OCHOBC PHIHOYHBIX JAHHBX TIO
AKCTIOHEHIMAIFHON 3aBUCHMOCTH MEHILY H3HOCOM ¥ XPOHOJIOrHIECKAM BO3PacTOM.

CratucTiueckas 00paboTKa EHaMMKH  OOecTieHUBAHUA MammpH, ob6opyaoBaHHS H
TPAHCIOPTHBIX CPECTE, OTHOCSIIMXCSL K PasHBIM CerMeHTaM PHIHKA, OTVIHYAIONIMXCA 06IacThIO
nipuMerenns, (yHKIHOHATBHBIM Ha3HAYeHHEM, KOHCTPYKTHBHBIM H TEXHUUECKUM HCIIONHEHACM
(cyxorpy3mbie  TEIUIOXOZEL, meuaTHble — MaIldHBL TEpMOILIACTABTOMATEL, aBTOMOOMIIH,
KPHBOIIUIHBIE PECCHL, xombaitHbl, aBTOOYCBI, KOMITHIOTEPEY), O3BOJIIIO TIOCTPOHTE 0000IIEHHYIO
dopmyny JIA pacHera COBOKYITHOTO H3HOCA B 3aBHCHMOCTH OT XPOHOIOTHIECKOr0 sospacra. OHa

pAMeeT BUI
~1,6(Ty, / Ter)
Feow=tilegen v o
e Ky — K09 rimenT H3HOCa,
TP — XPOHOIOTHYECKUH BO3PACT 00BEKTa;
Ten — cpoK iy xEb! 000Py LOBAHI JaHHOM TPyIIIBL.
B KauecTBe CpoKa CIyKG51 000py/10BAHHA T., B METO/IE IPUMEHCHBI CpeaHECTAaTUCTHIECKIE

CPOKHM CITYKOBL.

B ciydyae TPHMEHEHHS METOAA BepOSITHOCTHBIX vojelieiil HCIONb3yeTes CpOK CITY OB
obopyaoBaHus ompesieieHHEI Ha OCHOBAHHA HOPM aMOpPTH3ALHH. Wanoc ompenensercs B 1Ba

[

JTarna, cHavana CuuTacM cpepHuMit 0CTaTOIHIN CPOK CITyKOBI 11O dbopMyIie:
T=1,5@""

rae V- OTHOILCHUC XpOHOJ'IOI‘I/I‘ICCKOI‘O BO3pacta K CpPOKY CJ'Iy)K6I>I.

Ha BTOpOM 3Talle paCCUUTHIBACM n3HOC 1o opMyIIe:

rae Txp - xpOHonomqecmﬁ BO3pacT 00BEKTA;
Tel — CPOK CIIyKObI 000PYAOBAHHA,; ompe/eNeHHBIN Ha OCHOBAHIH CPOKOB TIOJIE3HOTO

HCIIOJB30BaHUA aMOPTI/ISaLII/IOHHBIX rpynIl.

B ciydae OpUMEHCHHA METOAA JTOTHCTHYECKAX KPHBBIX TIpUMEHSETCs CPOK CITyKOBI,
coorsercTyfonmit 80%-HOMY CpemHEeCTATHCTHICCKOMY xoaduIEeHTy H3HOCA, caM H3HOC
ompefenseTcs Mo OTMCTHHUECKOH 3aBUCHMOCTH MEXLY H3HOCOM M XPOHOJIOTHYECKHM BO3PACTOM
Ha OCHOBE PHIHOYHBIX JTAHHBIX (TaGmanei).

B macTosIEM HCCIIEAOBAHNA HaMHM UCIIOJIH30BaH METO/ EHAO I'KC.

PeaynbTaThl  pacucra u3ngeckoro  M3HOCA BCero  OICHMBACMOTO 060pyOBaHUSA
TIpE/ICTaBIICHEL B HIDKecIeayomen TabIuIe.

CDMB’M'-!@CKML? U3HOC ouenueaeMozo uMymecmea

HaumeHOBaHHE Kox OKO® JaTta
BBOJA

KougeliepHas ne4b KOHBEKIMOHHOIO OT1aB/ICHHUA 142 914 111 12.01.2012
Pa6ouee mecto "Knaccuk i 163 612 667 20.02.2013 31,32
Banna yabsTpasBykoBas V3B2-0,63/37 142 949 101 24.12.2012 12,87

PaGouee mecto "Kiaccuk 1" 163 612 667 m
V cTaHOBKA SKCIIOHHPOBAHMSA C ONTUMM3APOBAHHBIM 142 949 110 m

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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HaunmeHoBaHHE Kox OKO® Hata dusun
BBOA JeCKHH
u3Hoc, %

uctounrkoM ceeta SMV-SMESK-PCS

ABTOMATHYECKHI OTPE3HOM CTAHOK MoAemH tec AS 142 922 165 28.03.2014 7,82
Tepmokamepa MTC -408 CSK 142 943 148 24,12.2012 90,1
BanHa XMMH4E€CKOTO MEHCHHS 142 922 370 12.01.2012 4552
PeBosIbBEpHBIN KOOPAHUHATHO-TIPOGHBHOM Mpecce 142 922 209 12.01.2012 16,26
Banna ynaBjIHBaHuA 142 922 370 12.01.2012 45,52
IlIkadh BEITSDKHOW MOAY/IBHBIH ¢ Bofok 1200 IIIBMHB 142919 117 30.01.2014 20,85
BrinpsiMuTenb 143 120 211 12.01.2012 32,51
YcranoBKa /1 GUIBTPOBaHMA 3JI€KTPOIUTA 142 919 834 12.01.2012 30,35
PaGouee mecto "Knaccuk 2" 163 612 667 20.02.2013 31,32
BakyyMHBIH TOJBLEMHHK 142 923 581 12.01.2012 28,45
Tepmomnacrasromat ENGEL 142 922 260 15.02.2013 12,35
Cranok yHuBepcanbHpli SAMAT 142 922 105 15.02.2013 11,53
3D Cron 2400 x 1200 6e3 onmop 142922720 15.04.2015 14,84

Dynkyuonanouulii usnoc (WM GyHKIFOHATBHOE yCTapeBaHHE) — 3TO MOTEPs CTOMMOCTH
AKTHMBA, BHI3BAHHAS (AKTOpaMH, TPHCYIUME CaMoii COGCTBEHHOCTH, M3MCHECHWIMH B JH3aHHE,
MaTepHalaX, TEXHOJOTHAX H3TOTOBICHHI, HEIO0CTaTKaMH (GYHKUHOHATHEHOH  IIOJIE3HOCTH,
MOBHIIIEHHBIMA SKCIUTYaTAlMOHHBIME pacXogaMu M T.J. CyIIecTBYIOT [Ba THIa YCTapeBaHH:
0GOpy/IOBaHHSA: TEXHOJIOTHYECKOE M (yHKIHOHANbHOE. JTH THIBl yCTApEBAHHA 00yCIIOBIIEHEI
PasBUTUEM Pa3IMIHBIX cdep HayYHO-TEXHHIECKOro Iporpecca.

Texnonozuyeckoe ycmapeéanue CBS3aHO C HAyYHO-TEXHUYECKHMM IIPOrpeccoM B chepe
TEXHOJOTHH, IW3aifHa M KOHCTPYKIMOHHBIX MAaTE€PHaIOB, HMCHOIb3YEMBIX UL NPOM3BOACTBA
oGopyaosanus. TeXHONOTMIeCKOe yCTapeBaHHWe IIPOABIAETCS B MEPBYIO OHCpelb B Iu3aiiHe,
pasmepax u Bece 000pyaOBaHHSL.

OyHKYUOHaNbHOE YCmapeéanue — ONMPENENseTCs pPasIuIuAMH B NPOU3BOAHTCILHOCTH H
IPYTHX XapaKTepHCTHKaX MOIMHOCTH MEXIY COBPEMCHHBIM H OLICHHBACMBIM 0060pyIOBaHUEM.
WHorxa GyHKIHOHAIEHOE yCTAPEBAHUE CBA3aHO C HCTIONb30BaHIEM 000PYIOBAHUS HE MO IPIMOMY
HASHAYEHWIO, T.e. HAPYIIACTCs NPHHIMI HAawlydmero H HauOonee 9GGEKTHBHOTO e
HCIIONB30BaHHs.

MopanbHEIH U3HOC TEXHHKY (AaKTHIECKH 3aKII0YacTCs B TOM, UTO CTapas TeXHHKA MOXET
GLITH 3aMeHeHa HOBOM, OOJiee COBEpIICHHOH, obecreuuBarouleil CHIKEHHE CeOeCTOMMOCTH
IIPOYKIMH MamkH. MopalbHbI H3HOC BOHEKACT TOT/a, KOT/a CyECTBYIOMas CTpYKTypa liapka
MOXET OBITH yIIydlIeHA 3a CYeT BHEIPEHHS HOBON TEXHWKH, 00ECICYMBAIOINEH HOBBIC G opMBI
MEXaHH3MPOBAHHOTO MPOU3BOACTBA pabor (¢GpopMEpOBaHHE CHCTEMBI H KOMILICKTOB MaIlyH),
NpHUjalomell eMy NPUHIUNHANGHO HOBBIE TEXHOJNOIHYECKHE BO3MOXHOCTH. TpyaurocTs
IpeojoNieHus ~ MOpaibHOrO  HM3HOCA ~ [1apka ~ MallMH  3aKjifodacred B «MHHMO»
MEXaHOBOOPYKEHHOCTH MPEANPUATHS, a TaKKe B TOM, YTO MOPAIHHO HSHOMICHHBIE MAIIMHDL
SKCILTYaTHPYIOTCS MEHee HHTEHCHBHO 3a4aCTyIO M3-32 OTCYTCTBHA HOTPeOHOCTH B HHX, B CBS3H C
yeM OHH HE BEIPaOaTHIBAIOT CBOW Pecypc 3a HOPMATHBHBIH CpPOK CIIyXOBl ¥ 10 TEXHHYCCKOMY
COCTOSIHHIO IIPOJOJDKAIOT HAXOAUTHCS B COCTABE TapKa.

OYHKIMOHATbHAS a[€KBATHOCTh OLCHMBAEMOTO OOOPY/OBAHHMS HE BBI3BIBACT COMHEHHU B
BUY YETO BIIMSHHEM HayYHO-TEXHHYECKOTO MPOrpecca Ha CTOUMOCTD OLICHHBACMOTO HMYINECTEA B
IEJISX HACTOSIIEH OIEHKH pa3yMHO IpeHeOpeyb.

Dxonomuyeckuii  usHoc  (ycrapeBaHme, oOOe€cIeHHMBaHME) - TIOTEpA  CTOUMOCTH,
0GyClIOBIeHHAs BIMSHHEM BHENMHMX (HaKTOpOB. JKOHOMHYECKHI H3HOC MOXXET OBITH BBI3BAH
[EJIBIM PSIOM IIPUYUH, TAKHX KaK OOIMEIKOHOMUYECKHE ¥ BHYTPUOTPAC/ICBEIC HIMEHEHUA, B TOM
uicie COKpAIleHHeM CIpoca Ha ONMpeNeNCHHBIH BHJ MPOAYKUNA H COKpACHHEM IPEIIOKCHHUM

® +7-927-1842-927; E-mail: inetrussia@gmail.com




38

MunusuayaisHeL TpeAnpAHIMATE/h Tappunnn Anexcatnp BranuMHpOBHH

WIA yXyMIICHHEM KadecTsa CBIPBA, paGoueil CHIEI, BCIOMOTATENBHBIX CHCT
oTHOcATMECS K

KOMMYHHKAUuif, a TakKe TPaBOBLIC

00HIeIKOHOMHUYECKHX,

aHanu3a HC 06Hap}I)KCHO, B BUOY UY€TO 3HA4YCHHNC 3KOHOMHUUECKOTO H3HOCA
00BEKTOB OIIPEAEIICHO O CHIITUKOM paBHbBIM HYIIO.

HA3MEHCHHUS,
MYHHTIUIATPHEIM TOCTAHOB/CHHSM, 30HMPOBAHMIO U aJIMHHUCTPAT

[Ipr3HAKOB BJIMSHMS HA CTOMMOCTD oreHnBaeMoro 0b6opy/10B
COMMAIIBHBIX MM 0COOBIX SKOJOrHHUECKHX (haxTOpoB B XO7¢ MPOBEACHHOTO
IS OLICHUBAEMBIX

eM, COOpYXEHHA H
3aKOHOJATENbCTBY,
WBHBLIM PACTIOPSKCHUAM.

AHMS ¥ TEXHHUKA KaKuX-TH0o

TaxkuM o0pa3oM, BeIMHYMHA HAKOIUIEHHOTO HM3HOCAa OLEHHBAcMOTO 00opyROBaHUSL
COCTaBJIAET:
[ HaunmenoBaHnue Omwn | Pynkumo | IKOHOM Haxomia
qecKHMil | HANBHBIA | HIECKHM €HHBII1
uzHoc, % | M3HOC, H3HOC, H3HOC,
% % %
Touaei‘{epﬂas neub KOHREKLHOHHOI'O OTIaBJIcHUA 45,52 0 0 45,52
Pa6ouee mecto "Knaccnk 1" 31,32 0 0 31,32
Banna yneTpassyKoBas V3B2-0,63/37 12,87 0 0 12,87
Pabouee mecto "Kiaccuk 1" 31,32 0 0 31,32
Y cTaHOBKA SKCIIOHMPOBAHMA C ONTUMM3HPOBAHHEIM 0 0
ACTOYHHKOM CBETA SMV-SMESK-PC5 12,5 12,5
ABTOMATHICCKHI OTPE3HO# CTAHOK MOZIE/H teC A5 7,82 0 0 7,82
Tepmokamepa MTC -408 CSK 90,1 0 0 90,1
BanHa XUMUYE€CKOT0 METHEHU 45,52 0 0 45,52
PeponbBepHbIH KOOPAMHATHO-NIPOOUBHOH Tpece 16,26 0 0 16,26
BanHa yiaBnuBaHus 45,52 0 0 45,52
[lIkadh BHITSKHONR MOy IBHBIH C poxoii 1200 IIIBMuB 20,85 0 0 20,85
BrinpaMHTesb 32,51 0 0 32,51
VeraHoBKa U1 GUIBTPOBAHHS SJIEKTPONHTA 30,35 0 0 30,35
Pabouee mecto "Kiaccnk 2" 31,32 0 0 31,32
BakyyMHbIH NOABEMHWK 28,45 0 0 28,45
TepmomiacTaBToMaT ENGEL 12,35 0 0 12,35
Cranok ynusepcanbHbiii SAMAT 11,53 0 0 11,53
3D Croxn 2400 x 1200 Ge3 onop 14,84 0 0 14,84 |

Ha ocHOBaBHHH BBIIIIEN3I0KCHHOTO, PBIHOYH

y4yeTOM OKpYTJICHUA COCTaBJIACT:

asg CTOMMOCTDH OIICHMBACMOI'O uMyIecTsa €

r HanmenoBanue 3arpaThel HA Haxonaennsiii | PriHoaHast
3aMemieHue, H3HOC, CTOUMOCTD,
pyo. % TBIC.pYO.
KougeiiepHas neub KOHBEKIIMOHHOTO OIUIABJICHHUA 1467331 45,52 799 l
Pa6ouee mecto "Knaccuk 1" 47449 31,32 @
BanHa y/IsTpa3sByKoBas V3B2-0,63/37 56928 12,87 50 |
Pa6ouee mecto "Knaccuk 1" 47449 31,32 33
Y CTaHOBKA SKCIIOHUPOBAHHS C ONTUMM3UPOBAHHBIM '
pctounukoM ceeta SMV-SMESK-PCS 2271426 12,5 1987
ABTOMATHUECKHI OTPE3HOM CTAHOK MOJCIIH tec AS 8925851 7,82 8228
Tepmokamepa MTC -408 CSK 826470 90,1 82
BaHya XUMHAYEeCKOro METHCHNA 125042 45,52 68
PeBoJIbBEpHBIH Koopaﬂnamo-npoﬁuami& npecc 14458909 16,26 12108
Bauna ynapjiuBaHuA 35960 45,52 20
[1Ikad BBITHKHONR MOJLY/IbHBIN € sozoi 1200 IIBMuB 123918 20,85 98
BoinpsiMHTEb 294919 32,51 199
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HaumenoBanme 3arparel Ha | Hakonnennsblii | PerHounHas
3aMelieHue, H3HOC, CTOMMOCTb,

pyo. % TBIC.pY0.
VYcranoska Ay QWIBTPOBAHUS IIEKTPOJIMTA 66884 30,35 47
PaGouee Mecto "Kitaccuk 2" 43527 31,32 30
BakyyMHbIi NOTBEMHUK 866922 28,45 620
Tepmoruacraromar ENGEL 18415254 12,35 16141
Cranok yHuBepcanbHbli SAMAT 1672594 11,53 1480
3D Cron 2400 x 1200 6e3 omop 714188 14,84 608

Taxum o6pa3oM, peIHOYHAS CTOMMOCTE OCHOSHUIX cpedcme cocTaBisieT 42631 Tric.pyo.

Omnooicennvle  HANO206ble AKMUGbl CTOMMOCTBIO 5  THIC.py0. chopMHpOBaHEI B
cootBeTcTBHM ¢ IIBY 18/02 «Yuer pacyeroB mo Hanory Ha NPHOBUIEY M OTPaXalOT YacTh
OTJIOKEHHOIO Hajora Ha IpUOBUIb, KOTOpas AOJDKHA IIPHBECTH K YMEHBINIECHHIO Hajlora Ha
HIprUOBLIB, MOAIEXAIIe yIiate B GIOMKET B IOCIEAYIOMUX OTYETHEIX [IEPHOIaX.

CTOoHMOCTP JaHHOTO aKTHBA OIECHIIUKOM HE YYHTHIBAJIACH, IIOCKOJIBKY B HACTOSIIES BPEMSI
OH HE IPUHOCHUT PEAIBHOro J0XOJa IPEANpPHATHIO M B IIpollecce peanu3anuu On3Heca Kak
HMYIIECTBEHHOTO KOMILIEKCA 3TH aKTHBBI HE MOT'YT OBITh pealn30BaHHI.

Hpyrux eneobopomuuix akmueoe NpeANPUITHE HE UMEET.

O06opoTHBIE AKTHUBBI

3anacer croumocThio 9027 Thic.py0. BKIIOYAIOT CTOMMOCTE IIPOU3BEICHHOMN MPOIyKIHH, HO
HE peaaH30BaHHOM.

HanmenoBanne CymmMma, ThIC.pYO.
MaTEpHAalIbl M KOMIUIEKTYIONNE 4959
HE3aBEPLICHHOE IPOU3BOACTBO 424
rOTOBas NPOAYKIIHA 3644

bonpIIMHCTBO M3 MaTepUaNbHBIX IEHHOCTEH MMEIOT HeGONBIIOW CPOK 000paydBacMOCTH.
CocrosHKE U yCIOBUS XpaHEHHUS OLIEHHBAIOTCS KakK Xopommwe. 711 OlCHKH AaHHBIX aKTHBOB MBI
[IPOAHATM3HPOBAIIM YPOBEHb YYETHBIX LEH B COIOCTaBJICHHUUM C YPOBHEM OINTOBBIX LEH Ha
AHAJIOTUYHBIE IPEIMETHl M NPHIUIA K BBIBOJY, YTO YYETHBIE I€HBl HAXOIITCd B HHTepBaJle
ONTOBBIX PBIHOYHBIX II€H. MHTepBanm pa3nuuus B ONTOBHIX II€HAX HA OJHM M T€ XK€ TOBApHI
O0BACHAETCS OCOOEHHOCTSMH CHCTEMBI CKHAOK M 00BbEMOM 3aKyNOUYHBIX MapTuii ToBapa. Kpome
OTI0, PacXOIHBIC MaTepHaibl HAXOAATCA B IIOCTOSHHOM OOHOBJIEHHH B pe3yjbTaTe OTIIyCKa UX B
IIPOM3BOJICTBO U UX HOBBIX 3aKYIIOK.

CToMMOCTh HE3aBEpIIEHHOIO IIPOHM3BOACTBA M TOTOBOM NPOJYKIHMH TalOke IMPU3HAETCS
PBIHOYHOH, IIOCKOIBKY OTpaXaloT pBIHOYHBIE 3aTpaThl Ha MNpHOOpeTeHHEe M H3TOTOBICHHE
IIPOTYKIKH, KOTOpas Ha IaTy OLCHKH OblIa He peali30BaHa.

TaxuMm 06pa3oM, pepIHOYHAS CTOMMOCTE 3anacoé cocraBisieT 9027 TrIc.pyo.

Hebumopckas 3a00nxcennocms B 6anaHce IPeANIPUATHS OTpakeHa B cymme 13735 Tric.pyo.
OueHka 0ebumopckoil 3a0012CceHHocmuy TPOBOIUTCS, KaK IIPaBUIIO, HA OCHOBAaHUH aHAIH3a
rpaduka OXHUAAEMBIX MOCTYIIEHWHA JOJNTOB. BenudmHa pPBIHOYHOM CTOMMOCTH JI€OUTOPCKOH
33JI0JKEHHOCTH OMpEeJeNIIeTCs MyTeM MNpPUMEHEHHS K OaJiaHCOBOW CTOMMOCTH JEeOHTOPCKOM
3a[I0JDKEHHOCTH 332 BBIYETOM O€3Ha[eXKHBIX JIOJITOB IPOIEAYphl JUCKOHTHPOBAHUS, YUATHIBAIOIIEH
HauboJlee BEPOSTHBIE CPOKH IIOTalleHus JIeOMTOPCKON 3al0JDKeHHOCTH M (aKTopel pucka. Bo
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BHEMaHHE TNPUHAMAETCA KaK MEPHOJ 3aJePXKH OIUIATHl 3a0/DKEHHOCTH, TaK M MHBIC JIAHHBIC,
IpeoCTaBIeHHble AMUHNUCTpalRell NPENpUATHS M XapaKkTepU3yHOIHe HamboJiee BEPOATHHIA
CPOK MOCTYIUICHUS JCHEXHBIX CPEJICTB.

OtpaxeHHas B 6anaHce NPSANPHATHA CyMMa BKJIFOYaeT IPSUMYIIECTBEHHO 3aJ0JDKEHHOCTR
HOKyIIaTeNeH 3a MPHOOPETEHHYIO POIYKITHIO:

Bua poxkHNKAa Opraamzanms Jlata Cymma
BO3HMKHOBEHUS

Peanu3anus roTOBOM
IPOAYKLUHHU 000 "Meranut", r. CapaHCK 18.03.2015 54,0 | TBIC. PYO.
Peanuzanus roroBo#
IPOAYKINH 000 "Mapxkeran", r. CapaHcK 03.08.2015 | 716,0 | THIC. PYO.
Peannzaius roToBo
IPOAYKIHH JlyxoBckuii munei, r. Capanck 13.08.2015 126,0 | ThIC. PyO.
Peanmmzanms roToBoi
TIPOYKIMH JIC No 21 r. CapaHck 06.07.2016 11,0 | ToIC. PYO.
Peanuzanus roToBoi
POy KUK 00O "Burema", r. CapaHCK 26.08.2013 35,0 | THIC. PYO.
Peanmsaiiug rotoBoi
IPOLYKIUH 000 "TexnoCrpoitl pymn", r. CapaHck 06.05.2013 94,0 | THIC. PYO.
Peanuzanus roroBoi
TPOYKIIHH 00O "Pemctpoii", r. CapaHck 08.09.2014 | 1771,0 | TeIC. PYO.
Peanmzarusi roTOBOM
TIPOIYKIIMH WII Bynauna C.H., r. CapaHck 25.11.2015 55,0 | THIC. PYO.
Peamm3anust rotoBoli | OAO "DieKTPOBBIIPAMHATENS", T.
OPOAYKIIMH, YCIYT Capanck 01.06.2015 | 9492,0 | TeIC. pYO.
Omnara 3a 00O "Aproc-Tpeiin", r. CankT-
KOMILJIEKTYIOIIIHE [TerepOypr 12.01.2016 TBIC.
Peanuzamusi roTOBOH
IPOTYKITHH JIC Ne 5, r. CapaHck 25.04.2016 100,0 | TeiC.
Peanu3arus roToBOM
IPOIYKIIUU JIC Ne 65, r. CapaHck 08.06.2016 100,0 | TeIC.
Peanm3anus roToBO#
MPOAYKIMH JIC Ne 97, r. CapaHcK 25.04.2016 100,0 | TBIC.
Peamasamus roroeoit | MOV "Osepras o6meoOpasoBarenbHas
POy KIKHH mKoJa" 28.04.2016 88,0 | THIC. P}
Peammzanus rotosoit
IPOAYKIIUI MOY "COII Ne 38" 08.06.2016 88,0 | ThIC.
Peanuzarust roToBOM
TPOAYKIIUN MOV "COIII Ne 1" 28.04.2016 66,0 | TBIC.
Peanusanyg roroBoi
IPONYKIHH MOY "COII Ne 13" 25.04.2016 | 110,0 | THIC.
Peanu3anus roroBou
IPOIYKIIUH MOV "COIII Ne 16" 25.04.2016 110,0 | THIC.
Peanmm3arys roTroBoi
TPOAYKIIIH MOV "COHI Ne 5" 28.04.2016 100,0 | THIC. PYO-
Peanmzaiis roToBoM
IPOAYKIIHH JIC Ne 70, r. CapaHck 25.04.2016 100,0 | Teic. py0.
Peanmu3aiys roToBOM
IPOLYKIIUU MOY "COII Ne 11" 25.04.2016 88,0 | ThIC. py©
Omnnara 3a 000 "TIK® Kommurekt CepBHc", 02.10.2015 376,0 | ThIC. pYO.
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MaTepHaTbl r.Capanck
Omutara 3a yciyra AKTUB BAHK 17.05.2016. 1,0 | TBIC. pYO.
Omnuata 3a ycayru Meradou 16.06.2016 2,0 | TBiC. pyo.
1IOJ] OTYET COTPYIHUKH IIPEIIPHSTHS 16.04.2015 1,0 | Teic. pyob.

B cocraBe MOKHMKOB IPHCYTCTBYIOT Opranmsanuu, He Iumarsmue c¢ 2013 r. ITo
uHGbOpPMalMK HCIOIHUTEIFHOTO (PHHAHCOBOTO OpraHa 3MUTEHTA, NAHHEIE CyMMBI IIPAKTHYECKH HE
peaNbHEI K B3BICKAHHIO.

OcranbHas 3a00DKEHHOCTD SIBIETCSA TEKyIlel. B CBA3M ¢ 5TMM CUMTaeM, YTO IO TAKHM
neburopam yKasaHHas B OallaHce y4eTHas CTOHUMOCTh OTPAXAET PEATbHYIO PHIHOUHYIO CTOMMOCTb
nprobpeTaeMoro 000pyIOBaHHUS U He MOJIICKHT KOPPEKTHPOBKE.

Takum o6pa3zoM, pEIHOYHAS CTOMMOCTE 0ebumopckoil 3a0ondceHHocmuy coctaBisieT 13606
THIC.pYO.

Heneogicnvie cpedcmea B GanaHce NPEANPUSTHS OTpaxkeHH! B cymme 87 Teic.py6. OHnm
ABILIOTCS a0COMIOTHO JIMKBHAHBIM aKTHBOM M OYCBHIHBIM 00pa’oM ONIEHHBAIOTCA O
HOMHHAJIBHOH CTOMMOCTH. [I0CKOIBKY SMHTEHT HE HMEET CYETOB B HEIIATEXECIIOCOOHBIX OaHKax,
TO KOPPEKTHPOBKA OaIaHCOBO CTOMMOCTH JIEHEXHEBIX CPEICTB HE IPOBOIHIIACE.

Taxum 06pa3oM, peIHOYHAS CTOMMOCTD OEHEICHBIX CPeOCME COCTaBISET 87 THIC.pyo.

IIpouue obopomnvie axmusv: B GanaHce HPEMNPHSTUS OTPAKEHBE B CyMMe 4 THIC.py6. H
BKJIIOYAIOT ~ CTOMMOCTh  IIPOTPAMMHOTO  OOecliedeHHs,  MO3BOJLIOIIEr0  OO0ecIeYnBaTh
MH(OPMAIIHOHHOE OGCITYKHBAHAE MPOU3BOACTBEHHOIO IIPOLecca SMHATEHTA. IIpHOOGPETEHO OHO 10
PBIHOYHBIM I[EHaM, IIO3TOMY MOI'YT NPU3HAHHBIMH PABHBIMM PBIHOYHOM CTOMMOCTH, HE IOIJIEXKAT
KOPPEKTHPOBKE U JOJDKHBI OBITH YYTEHBI IO YYETHON CTOMMOCTH B CyMMe 4 TEIC.py6. -

JApyrux obopomuuix akmueos NpepHATHE HE HMEET.

O0sa3aTEILCTBA K OILJIATE

Obasamenvcmea K onname OOBIYHO OIEHMBAETCA IO HOMMHAIY, HO TaKKe 0OOCHOBAHHO
HCIIOB30BaTh MPONEAYpy NpuUBEAeHMs OyAyIMUX IUIATEXedl K TEKyIed CTOMMOCTH C Y9ETOM
CPOKOB BO3MOXXHBIX IIIIATEXEH U CTABKU JUCKOHTHPOBAHHS.

JoJirocpounsie 06s13aTeNILCTBA
Honzocpounvix 0b6a3amenvcme npednpusimue ne umeem.

Kpatkocpounsie 00s13aTeIbCTBA
Kpeoumopckas 3adonscennocme B G6allaHce NPEAIPUATHS OTpaXKeHa B cymme 154 Tric.py6.
M BKJIIOYAET TEKYIHE 00513aTeIbCTBA IEPE/T:

Jlata
HaumeHoBanMe Opranumzanus BO3HHKHOBCHMS Cymma
Yemyru peructparopa AO "Perucrarop 30.06.2016. 5 | TeIC. PYO.
P.O.C.T.", r. Capanck
3a10JDKEHHOCTE TIepet MU ©HC PO Ne 1 mo PM 31.07.2016 | 149 | TbIC. PYO.
OI0IKEeTOM

Ilo I/IH(I)OpMaIII/II/I SMHUTEHTA, CPOK IIOTAIICHHA 33aI0JDKCHHOCTH Ha JaTy OLCHKH HE
HaCTYIIHIL.
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TaxuM 00paszoM, PBHIHOUHAS CTOMMOCTR KpeOUmopcKoil  3a001HCEHHOCTU IpeIpUATHSL
cocrapnser 154 Toic.pyOeh.

JIpyTHX KpamKoCcpo4HblX o6s3amenbcme NPEAIpUITHAE HE UMECT.

CxoppeKTnpOBa}mbn‘fl Gyxraarepckuii 6anaHc
AO «CnekrTp-JJIeKTpo»

mbie.pyb.
Kon BanxaHcoBas PoinouHas
CTPOKH CTOMMOCTh CTOHMOCTh
Ha Ha HA
31.12.15r | 31.07.16r 31.07.16r
B AKTHBBHI
BHEOBOPOTHBIE AKTHUBbI { 1.
OCHOBHBIE CPEACTBA 1150 27614 251 534,* 42631
OTJI0KEHHBIC HATOTOBBIC AKTHBEI 1180 5 5 0
UTOTO no paszeny | 1100 27619 25158 42631
OLOPOTHBIE AKTHBBI
3amacsl 1210 5584 9027 9027
Hajtor Ha H00aBICHHYIO CTOMMOCTD TI0 1220 0 0 0
nproOpeTEHHBIM EHHOCTAM
\ﬁ%mopcmﬂ 3a10JDKEHHOCTD 1230 13007 13735 13606
DUHAHCOBBIC BIOXKEHUA 1240 0 0 \ 0
k»)leﬁemnﬂe CpencTBa 1250 2246 87 87
[Ipoune 000POTHEIC AKTHBEI 1260 11 4 4
MTOT O mo pazzeny 11 _ 1200 20848 22853 22724
WUTOI'0O AKTUBOB 1600 48467 48011 65355
OBSIBATEJLCTBA K OILJIATE
V. KPATKOCPOYHBIE
OBSIBATEJIbCTBA
KpemuTopcKas 3a10JDKCHHOCTD 1520 717 154 154 ﬂ
UTOT O mo pasneny V 1500 717 154 154
\ETOI“O OBSI3ATEJIBCTB 1700 717 154 154

3aTpaTHBIA OXOM OMPEACIACT croumocTh 100% BiajieHus aKIMOHEPHBIM KamuTaioM. B
CBS3M C OTHM JUIs OLEHKHM CTOUMOCTH onHOM AaKIui B COCTaBE MUHOPHMTAPHBIX [IAKETOB
HEOBGXOIMMO BHECTH [IOHIKAIONIYTO [OTIPABKY.

B CBSI3Y C TEM, YTO OIIEHHBAEMbIC aKIIAH COCTABIIAIOT KOHTPOJIbHYIO JOIIO (6onee 50%)
JCTAaBHOTO KalmuTaja OMHICHTA, rompaBka Ha HEKOHTPOJIGHBIA XapakTep IaKeTa akimuai K
CTOMMOCTH HE BHOCHTIACh.

B pesysbTaTe aHaM3a BIOPUTHOTO PHIHKA LEHHBIX OyMar MbI IPAILIH K BBIBOAY, 4TO TIpH
OIIEHKE KOHTPOJLHON JIONH (6onee 50%) ycTaBHOIO KaIWTANa SMHTEHTA BHECCHHE IONpaBKH Ha
HeIOCTaTOYHYIO JIMKBUIHOCTD aKIMil Heresecoo0pasHo.

VTorn 3aTpaTHOro MoAX0Aa

Prinounasi CTOUMOCTD,

Tlokazareib
TBIC.pY0.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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l Hokasarens PpIHOYHASI CTOMMOCTD,
ThIC.pYO.

I AKTHBBI 65355

Obs3aTenpcTBa 154
I ||CTOI/IMOCTB aKIIMOHEPHOT'O KaluTajia 65201
| OO011ee KOJIMYECTBO aKIUH, INT. 475100

CroumocTs 1 axiuw, pyo. 137,24

[lonpaBka Ha HEKOHTPOJILHEIA XapaKTep -

[lonpaBka Ha HU3KYIO JINKBUAHOCTD -

PrIHOYHAs CTOMMOCTE 1 aKIIMH B COCTaBE 13724

KOHTPOJBHOr'O NaKeTa, pyo. .

TakuM oOpa3oM, pbhIHOYHAd CTOMMOCTH 1 (o#HOMN) OOBIKHOBEHHOHM HMEHHOH aKIuu
HOMMHANBHON cTomMocThio 100 pyGueit akimonepHoro obmectBa «Crektp-Onextpo» (OI'PH
1101327001445) B cocTaBe maketa aknmid, cocrosmmero u3 475000 (4eTBIPEXCOT CEMHUIECATH IITH
TBICAY) INTYK, YTO cocTaBisger 99,98% ycraBHOro KamuTana o0IIecTBa, pacCUMTaHHAS 3aTPATHHIM
IIOJIXOJIOM, TI0 COCTOSIHHIO Ha JaTy OLICHKH COCTaBJLIET:

137 pyo.ieii 24 Konmeiikn.
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12. 3 AKJTIOYEHUE O PHIHOYHOM CTOMMOCTH

B pe3yibpTare TIPOBEACHHOTO aHanM3a MBl [PHIUHA K BEIBOLY O BO3MOXKHOCTH
JCITONB30BAHMS B HACTOSIIEM yccneoBaHuu O PHIHOUYHOM CTOMMOCTH OIIEHUBACMBIX Akl TUIIb
3aTpaTHOro MOJXOAA.

B cpsgsu ¢ TeM, 4YTO JPYTHE moaxodbl K OLEHKS HE MoOryT OBITH HCIIONB30BaHbl, HX
pBIHOYHAsK CTOMMOCTD NpUHAMACTCS paBHO# CTONMOCTH, onpeneneHHoﬁ 3aTpATHBIM IOIXOIOM.

TaxuM 006pazoM, B pe3ylpTare TPOBEICHHOTO ACCIICIOBAHNS, MBI NPT K BHIBOJY, 9UTO
pHIHOYHASL cTOMMOCTH 1 (OﬂHOﬁ) OGBIKHOBEHHOM MMEHHOM aKIiH HOMHHAIEHOR CTOMMOCTBIO 100
py6iieii aKIMOHEPHOTO o6miecTBa «CIEKTP-DIEKTPOY (OTPH 1101327001445) B cOCTaBe maKeTa
aKIIAi, COCTOSIIETo H3 475000 (9EeTBHIPEXCOT ceMuiecATH TATH THICSY) WITYK, HTO COCTaBIISIET
99,98% yCTaBHOTO Kamurana oOIecTsa, paccuMTaHHAg 3aTpaTHBIM HOJIXOMIOM, [10 COCTOSHMIO Ha
JIATY OLICHKH COCTABIIACT:

137 py6.eit 24 KONeHKH.

B 3ax/IFOUeHHE MBI XOTHM CIEIath 3aMeJaHye, 9To c/lenaHHbli HaMK BEBOL O peanpHOH
pHIHOYHON CTOUMOCTH oneHmBaeMoro o0bexTa OCHOBAH Ha TPeaIOJIOKEHUAX (yKasaHHBIX BBIIC
Opu OmpercIeHIN TepMUHA (PBIHOTHAA CTOMMOCTB») TpU KOTOPRIX JAHHBIA OOBEKT MOXET
nepeiitd U3 PyX B PYKH 110 yKa3aHHOH LEHE. OxHako HeoOXOMUMO IPHHATH BO BHMMaHHE, 4TO
IcHa, yCTAHOBICHHAA B cydae peaNbHOM CACTKH, MOXET OTINYATBCA OT OIIEHOUHOH CTOMMOCTH,
ompefeneHHOH HaMU, penencTBue Takux (HakTopos, Kak MOTHUBBL CTOPOH, TaifHEIA CrOBOP
[OTCHIAAIBHBIX HoKyTarenel, yMeHHe CTOpOH BECTH HEpEroBOPEL, yCIIOBHUS CHETKH (sampuMep,
¢uHAHCOBBIE) ¥ MHBIC (akxTOpBH!, HemoCpeNCTBEHHO oTHOCSIHAECS K OCOOCHHOCTIM KOHKPETHON
cpenku. TIpeamaracmas ONeHKa He yJMTHIBaIa ITHX H ApyTHX MOTOOHBX (haKTOpPOB YBETHICHH
MJIA yMEHBIIEHHA ICHBL.

13. BAKJIIOYEHUE O CHPABEI[JII/IBOﬁ cTONMMOCTH!

B pe3yibTare [IpOBEACHHOTO aHAII3a MBI [IpHIUTE K BEIBOAY O TOM, UTO CIIpaBeINBasi
cTomMocTh 1 (onHOM) OGBIKHOBEHHOM MMCHHO! aKIHU HOMUHATBHOM CTOMMOCTBIO 100 py6neit
AKIHOHEPHOro 00mIeCTBa «CriekTp-DJIEeKTPO» (Or'PH 1101327001445) B cOCTaBe [aKeTa aKmui,
COCTOAIETO U3 475000 (4eTBIpEXCOT ceMuecATd IATH TICSY) IITYK, 9TO cocrapisier 99,98%
yCTaBHOTO KaruTaia obImecTsa, paccyuTaHHAd 3aTpaTHBIM HOAXONOM, TIO COCTOSHHIO Ha JaTy
OLICHKH COCTaBIACT:

137 py0.reii 24 KONEHKH.
OrueHIyK L A.B I'aspumis
el
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o IIOCTAI-IOBRE HA mx‘ POCCHZECKOﬁ OPI‘AHIBAI[HH
B moronam OPTAHE IIO MECTY EE HAXOXKIXEHHS

(nonnoe Haum k08 opeant Juit 5-Copmeemcs ipedumenyiinu doxysenmamy)

OrPH |1

MOCTABIIEHa Ha y4eT B
HanorossiM koaexcom Pocc

B HAJIOFOBOM OPTraHe 10 MeCTy F2
Menepannuoii Banorosoil

(HaueHoRaHE HARO208020 DPRANA 1 €20 KOD).
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Byxrantepckun 6anaHc

Ha 31 nionn 2016 r.

OpraHusaumna  AKuuoHepHoe obuecTBo "CnexTp-AnekTpo”

NaeHTndUKaLMOHHBIA HOMEP HanoronnaTenbuinka

Bua akoHoMudeckown
neATensHoOCTH o6opynoBaHus

Mpou3BoACTBO INEKTPUYECKAX NaMN U OCBETUTENbHOTO

OpraH13aunoHHo-nNpaeosas gopma / popma cob6CTBEHHOCTH
/ YacTHas co6CTBEHHOCTbL

EavHWUa namepeHus B TbIC. pybne#

MecToHaxoxaenue (agpec)
430001, Mopaosun Pecn, CapaHck r, MponeTtapckan yn, aom Ne 126

Koabl

®opma no OKYL 0710001

Oata {4vcno, mecsay, rog)| 31 07 2016
no OKNO 63980471
NHH 13270114130
no
OKB3] 31.50
no OKON® / OK®C il 16

no OKEU 384

MNoacHeHus HaunmeHoBaHwe nokasaTens Koa Ha23011gr?nﬂ 1 3210"??(?6“ b 3;0'?64'(?6”
AKTUB
. BHEOBOPOTHbLIE AKTUBb!
HemarepuanbHble akTusbl 1110 - - -
PesynbTaTbhl ©ccnefoBaHwi n paspaboTok 1120 - - -
HemaTepuanbHble NOUCKOBbLIE aKTUBbI 1130 - - -
MaTtepuansHble NOUCKOBbLIE aKTUBLI 1140 - - -
OcHoBHbie cpeacTsa 1150 25153 27 814 31798
JOXOAHbIE BNOXEHWA B MaTepuanbHble 1160
LUEHHOCTW - - -
®dunHaHcoBbIE BIOXEHWNSA 1170 - - -
OTA0KEHHDIE HANOrOBbLIE aKTUBbI 1180 5 5 7
MNpoune BHEOBGOPOTHLIE AKTUBbI 1190 . - -
. WToro no pasaeny | 1100 25 158 27619 31805
_____ - Il. OBOPOTHbLIE AKTUBbI!
3anacei 1210 9027 5584 7 503
Hanor Ha fob6asneHHyo CTOUMOCTb Mo 1920
NpuUoBpeTEHHbIM LIEHHOCTAM : - -
OebunTopckasa 3a40MKEeHHOCTb 1230 13735 - 13007 7 526
DUHAHCOBbIE BAOXEHUSA (38 UCKNOYEHUEM 1240
[OEHEXHbIX 3KBUBaNEHTOB) - - -
[eHexHble cpeacTBa W EREXHbIE 1250
3KBUBANEHTHI 87 2 246 1123
MNpoune oBOpPOTHbIE aKTUBLI 1260 4 11 13
NToro no paspeny li 1200 22 853 20 848 16 165
BAJIAHC 1600 48 011 48 467 47 970




®opma 0710001 c 2

MoacHeHus HaumeHoBaHWe nokasaTena Kon e WSM 2Bilephie 3210’??(?6” Ha 321&3'(?6”
MACCUB o
Il. KAMUTAN U PE3EPBbI
YCTaBHbI?I Kanutan (CknapouHbl Kaijman, 1310
yCTaBHbI OOHA, BKNaAL! TOBApULLEN) 47 510 47 510 47 51C
CoBCTBEHHbIE aKLVK, BbIKYyNNEHHbIE Y 1320
aKunoHepos -
MepeoLeHka BHEOBOPOTHLIX akTUBOB 1340
JobasouHbin kanuTan (6e3 nepeoLeHKu) 1350 - -
PesepsHbI kKanuTan 1360 12 7 £
HepacnpeaenexHas npubbinb (HENOKPBITLIA 1370
y6bITOK) 335 233 142
WToro no pasaeny ! 1300 47 857 47 750 47 65
V. OONrOCPOYHbIE OBA3ATENBbCTBA
3aemHble cpeacTsa 1410
O TnoxeHHbie Hanorosble o6s3aTensCTBA 1420
OueHouHble obssaTenscrsea 1430 -
Mpouve obazaTenscTBa 1450 _4-
Wroro no pasaeny IV 1400
V. KPATKOCPOYHbLIE OBA3ATENBLCTBA 3
3aemHble cpencTea 1510 =
Kpeantopckan 3afonXeHHOCTL 1520 154 717 31
Noxoael Byaywnx nepruoaos 1530 =
CueHouHble obBsa3arenscTea 1540
Mpoune oba3aTenscTaa 1550 - -
Toro no pasaeny V 1500 154 717 i
BANTAHC 1700 48 011 48 467 47 97

1% & oot .%:'!FIFITP:’Q,;"

Poxkos Anékcanap JIbBOBUY

(pacwucbponka noanucu)
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Qopma Ne 61003

@enepaibHasl HATOTOBAA CJIYKOa

CBUIAETEJJIBCTBO

0 rocyJapcTBEeHHOH perHcTpanuy QHIHYECKOro JHNA
B KaYecTBe HHAHBHAYAILHOIO NpelnpHHUMAaTEH

B Envnniil rocy1apeTBEHHBIH peecTp HHAMBHAY 2AbHBIX MTPEANPHHIMATEIEH B
OTHOUICHHH HHIHBHAYaJIbHOTO NpeANPUHAMATENA

TABPWIHH AJIEKCAHJIP BTIAAUMHPOBUY

PAMUAUR, UM 1 (8 CAYYAE, ECAN UMEEMCR) OMYecmBs
BHECCHA 3aITHCh O npuo6peremm (1)H3H‘13CKHM JTHHOM CTaTyCa HHOUBHAYAJIBHOIO
npeAlpUHUMaTEA
n22E MapTa 2016 roma
(yucao) (mMecay nponuceio) {200)

32 OCHOBHBIM rOCYAapCTBEHHBIM PETHCTPALMOHHBIM HoMepom (O PHMIT)

13/1/6[1[3[2]6]0]0[0[5[2[3[3]0]

3anuch COAEPXKHUT CBEICHHS, IPHBEXECHHbIC B IPUIIAracMOM K HACTOAIIEMY CBHICTEIbCTBY
MCTe 3aMUCH EAMHOrO rocy1apcTBEHHOTO peecTpa WHIWBMIY ATbHBIX NpeATPHHAMATECH.

Hucnexuns DeepalippoRHaiorooi ciryk6n
o Jlumncxomy deGHV £, Cagam.ua
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Hexoumepueckoe naptiepctso "CoolwecTsn cneywanweTos-oueHumos "CMAD”
aydamkar
or 22.02.2011

l ’\ HekoMmepHeckoe napTHepcTBo

“CoobLUecTso cneuuanicTos-oLeHwmkos “CMAQ"
GMA o Ne 0001 ot “28" nioHs 2007 r. 8 eAUHOM rOCYAapCTBEHHOM
peecTpe camoperynivpyemMbix OpPraHn3aumni oUeHLIMKos

Hekommepyeckoe napivepciso "CooBuwectso cneusanicros-oueHiuMkon "CMAD"
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nacnopr 8903 696473, Beraad AesuHckum POBJI rop. Capas
Koa nosapasaeserus 132-002, saperucrpuposad: r.C
va. KomMmynucrudeckas, 1. 62, k. 99
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