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OTTIET
Nb 114-16109-30-(6)-6

oE OTIEHKE CTIPABEAJTT4BOfr CTOT,IMOCTT4
oAHOrr aKrlIIu

AO <<9rupecc))

rro cocroflHrrro na I anrycra 2016 r.

3AKA3III4K:
O6rqecrno c orpaH[.reHHofi orBercrBeHHocrbro
Yupannxroula.f, KoMrraHkrrr dIPOOZHBECT>

!.Y. 3arpbITbIM rraeBblM LIHBecr?IIILIoHHIIM Qou4ovr cMeruaHHbrx krHBecrwluit
<Perzonallrrrrrfi $o"a r{HBecrr{rluitn cy6reKTbr M€uroro v cpeAHero

np eArrp r.rHtrM aTeJrb crn a P e c uy 6 tur{J?t Mop.4 o n ux >>

UCtrOJIIilITEJIb:
I/ltaunuryanrnrrfi np eAnpu Hr.rM are Jr b
[- anpurunr Alercan4p Bla4znazpoBru

30 anrycra20l6 r.
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f euepalruoMy AurpeKropy
O6rqecrna c orpaHurrrennofi orsercrBeHHo crbro
Ynpannxroqar KoMrrauzs (IIPOOIIHBECT)
,{.Y. 3arprrrrnrn [aeBbrM rrHBecr]rrltroHHhrM
(pon4ou cMerrraHuhD( zunecrzqraft
<<P errnonanrnnrft $ona r,rHBecrrrqufi n cy6rermr
MaJroro r4 cpeAHelo [peArrpr.rHt4MaTeJrbcTBa
Pecuy6nuxn Mop4onzx>
Bapxy4apony P.P.

Vn axaeprrrft Porvran Py6 enonHv !

B cootnercrBnu c AoroBopou J\bfl4-l6106-23-(l)-6 or 23 urous. 2016 r. r.r 3aAaHr.reM Ha
oIIeHKy Nsl or 9 anrycra 2016 r. Mbr rIpoBenI,I oIIeHKy 1 (oanofi) o6rrrnonennoft ranaennoft axqr.rrE
nolrzualrnofi crol,IMocrblo 100 py6neit aKrlr.rouepHoro o6rqecrna <3nnpecc> (OfpH
1101327001423) B cocraBe raKera arquft, cocrorrqer o is 475000 (.rerrrpexcor ceMr,rA ecflrrr nflru
Tblclfi'r) IrITyK, qro cocraBtlxel 99,98%o ywanuoro Karrr.rrzlJra o6rqecrua, pacrroJroxegHoro 11o
a'4pecy: 430001, Pecny6nura MopAonux, r.Capancx, yn.flponerapc:lras., 126, c qenbro
orrpeAeneHr4.s crrpaBeAnnsoir r{ pbrHoqHofi crozuoctz.

B HarIreM noHI{MaHI4Il [poBeAeHuat orleHxa 6y4er r4crroJrb3oB ala npkr onpeAeJreHukr
crol'IMocrl4 LIMyIqecrBa' cocraBJulrorqero 3arprnrrfi naesoft LrHBecrr,rqrronnrrfr $on4 cMerrraggbrx
r'rnnectr'rqnft <<Peruonanrnrrft (bona r.rueecrraquft B cy6rexrrr Murnoro u cpeAHero
lpeAnplrHr4MareJrbcrBa Pecuy6lzxu MopAoeun>.

llpone4ennoe r4 ccneAoBaHr4 e rJo3Bo Jrrer cAenarb cneAyroquft nrrno4 :

cnpaBeAnl4Bat crollMoctr I (oauofi) o6rrxnonenuofi arcqun HoMrruurJrbHofi crozlrocrrro 100
py6rcfi B cocraBe naKera axr1uf,t, cocraBr.sro[1ero 99,98%o ycranuofo Kafir{Tarra Ao <Snnpecc>> no
cocrorHlrro ua I aeryc"ra2016r. cocraBJurer:

104 py6"rrs 66 rconeerct

phrHoqHaf, crol{Mocrb 1 (oanofi) o6rrruroeeHuofi axquu HoMLruurJrbHofi croznrocrrro 100
py'trcft B cocraBe [aKera axqzfi, cocraBJurroqero 99,98Yo ycranyoro Karrr4T€rJra Ao <Snnpecc)) IIo
cocro.rrHr.rlo na I anrycra 20 | 6r. cocraBJurer:

104 pv6ls,66 rcoueerc.

Benra'rraHa prrnounoft crollMocrlr, yKa3aHHzur B HacrorrrleM orqere o6 oqeuxe,
cocraBJIeHHoM B IIoptAKe LI Ha ocHoBa]j.Lrv rpe6onanzfi, ycranourenHbrx 03 (06 oqeno.ruofi
Ae.{TenbHocrz>, Oe4eparIbHhIMlI craHAaprulMr.r orleHKr.r, Cran4apranav u npaBrrnaMr{ orleHo.ruoft
Ae.f,TeJlbHocru CarraoperynEpyeMofi uexcperzonarmnoft accoqrnarluu orIeHrrIuKoB rn Moxer 6rrrr
lpLI3HaHa peKoMeHAyeuofi 4nx qelefi coBepIneHLIrI cAeJrKr4 c o6rexroru orleHKr.r, ecJrrr c .{arhr
cocraBJIeHI4{ orgera o6 oqeme Ao Aarbr coBeprtreHlrr cAeJrKr4 c o6rercroM orJeHKI4 krnkr llarbr
rrpeAcraBnenut ny6tuwroft o$epru trpomno ne 6onee 6 uecrqen.

Prruo'nrag crorrMocrb, oqpe.{eJrfleMiul B AaHHoM orqere, Mo}Ker Llclorrb3oBarbct
ToJrbKo Anrr yKa3anuoft uerm.

Ilpe4naraeuar oqeuxa tro.tlpa3yr!(eBaer cocrorHrre orleHr.rBaeMoro LrMyrrlecrBa B
coBoKyrIHocTIr co c,'roxnBrrm\rnc{ (parroparrau, BJII4rroqI{MI,I Ha crot4Mocrb, lr cocTotHr4eM
KoHbIoHKTypBr phrHria E\ryuecrBa aszuroruquoro Ha3Haqeur4s n Pecuy6nnre Mop4onzx Ha
B6rIIIeyKa3 UIErryIo JaT\'.

Meto.Tqre PacrreroB E 3ilxiloqeutfir, LtcrorrHl,IKrr zn$oprvraqvrn, a rarcr(e Bce ocgoBHbre
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I"4uarnugy arrrr+rfi npe4npuHrrMareJlb fanpuruu Arercangp Bra4mraporn r

llpeArlonoxeHvrs., pacqeTbr 14 BbrBoAbr coAepn€Tcr B rrpr.rJraraeMoM oTqere o6 oqesxe. OrAelrulre
I{.ACTVT HACTO'ilIETO OTqETA HC MOIYT TPAKMBATbC' PA3AENbHO, A TOJIbKO B CB.S3U C IIOJIHbIM TEKCTOM

rrprrnaraeMoro orrrera o6 oqeure, c freroM Bcex coAepx€rquxcr rztM Aorlyqeurrtrru orpaHl4tleHl{fi.
Or.rer 06 orIeHKe coAep)Kr.rr rrpo0eccI,routrJrbnoe MHeHrre orleHrrlr.rKa orHocI{TeJIbHo

prnro.ruoft cror.rMocrrr o6rerra u ne gwmercr rapaHTzeft roro, rrro o66eKT Mox{er 6uru upo4aH Ha

cso6oAnoN{ pbrHKe rro rleHe, pannofi crot4Mocrl4 o6serra, yxasannofi B AaHHoM orqere.
Ecrz y Bac Bo3Hr{Krryr rarne-nz6o Bo[pocbr tro MeroAraKe orleHKr.r kr BbrBoAaM,

noxarryftcr4 o6paqaftTecb HenocpeAcrBeHHo K HaM.

C ynaxeu
OIIEHIqT4K A.B.fanpunzn

*l Rnlnu-r.r^o,,,. l*

K161326"r,*x
i' TABPH/|hH E

A,IEKCTHAP

BtlMt4MhPOBhrl
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OTTIET
J\b ftr-16/08-30-(O-6 or 30 aBrycra 2016 r.

oB oqEHKE PbTHOqHOIz CTOT4MOCTI4
oAHoft aKrlrr AO <<3.nnpecc>

1. OCHOBIIbIE OAKTbI II BbIBONbI

OcHosaHue Anr flpoBeAeurax pa6or uo
orleHKe

orIeHKa ocyxlecTBnfitracb B cooTBeTcTBr.rr4 c AOToBOpOM
JtfI4-16/06-23-(I)-6 or 23 r4roHr 2016 r.lr 3aAaHr{eM Ha
oueHKv J\bl or 9 asrvcra 2016r.

Cse.ueHzs o 3aKa3rII4Ke orrenKlr O6rqecrso c orpaun.reHHofi orBercrBeHHocrbro
Ynpannxroqax KoMrraHr.rr dIPOOI4HBECT) A.y.
3ar<prrrrna [aeBbrM r4HBecrr{rlr4oHHbrM (pon4ou
cMerrraHHbrx zunecrzqzft <Perzonanrnrrfi tboua
r,rHnecruqzfi n cy6rexrrr Mirnoro v cpeAuero
lpeA[pr,rHr4MareJrbcrBa Pecny6nr.rrn Mop.4onur>
Of PH | 0 47 7 9 67 26 6 69, Aara perlrc rpar\uu 3 0 .09 .20 0 4 r.
LIHH 77345t6680
plc 40702810700000104727 n OAO KE (MIICE)
r.Capancr<
rclc 30 1 0 1 8 I 0300000000729
PKU HarlroHirrrbHoro 6anna PM
BUK048952729
430005, r.Capancr<, yn. Conercrax, 4.50, nopn. l

I{enr u HzrHarreH}re orIeHKr4 onpeAeJreHrae cTot4MocTrr orleHr.rBaeMbx aKr\vrfi rrpu
pacqeTe cTot4MocTr4 I,IMyrrIecTBa, COCTaBJUTTOqeTO

3arprrrufi uaenofi r4HBecrr.rrlr4 onnrrft QonA cMerrraHuhrx
unnecrvrqrafi <<Perzouanrnrrfi SonA rannecruqraft B

cy6rerrrr MirJroro lr cpeAHero npeArrplrHrirMareJrbcrBa
Pecuy6rurrE Moprosvr).

B n.q oupe.uen f, eNrofi cror4Mo crr.r crrpaBeAnr{Bafl, u pbrHoqHatr cToLlMocTb
Cne.\enils o rloreHukI ulJrbHbrx

[onb3oBaTeJrf,x oTqeTa
O6ulecrno c orpaHuqennoft orBercrBeuHocrbro yK
(IIPOOI4HBECT) ,II.y. 3III,IO cMerrraHHbrx

uunecruguir <Peruonalrnrrft Qo"a unnecrnqzfi B

cy6rerrrr MaJrofo lr cpeAHero lpe,q[puHr.rMareJrbcrBa
Pecuy6nnxr.r Moplosrn)

HazNrenoeaHr4 e rd KparKat
xapaKTepv crzna o6terra orleHKr.r

1 (ogHa) o6rrruosenna"f, lrMeHHafl anrgrrs. uorrlr.rnalrnofi
cror,rMocrbro 100 py6nefi aKrlr4oHepHoro o6qecrsa
<<3nnpecc>) (O|PH 1101327001423) B cocraBe rraKera
axqufi, cocrorrqero nz 475000 (uerupexcor ceMrrAecsrra
nrm ruc-r.r) mryK, qro cocraBtaet 99,980lo ycranuoro
KiilrtrTana o6rqecrna, pac[onoxeHHoro rro a4pecy:
430001, Pecrry6marca MopAonu.r, r.Capanclc,
yn.flponerapcxas. 126

Bu4 npana n upanoo6naAareJru
o6rexra orIeHKr4

oueEEBaeMbIe aKrIr4Lt HEtXoArTCs HA [paBe
co6crsemocrr4 y cJreAyroqr4x aKrlrroHepoB :

99,98yo ycTaBHoIo KanLITaJIa IIpLIHaAnex(ut OOO VK
"IIPO@I4HBECT" .II.y. 3III4O cMertraHHbrx
rrnecruquft <Perraona;rsnrrfi (bou4 uHnecrzquft B

cy6rerrrr Milrroro Lr cpeAHero [peArrpr4HrrMareJrbcrBa
Pecuydnurz Mop.uoez s>>'. 0.02%6 - dzgz.recxoMv Jrlr[v

Z -7 -y27 -lU2-927 ; E-mail: inetrussia@gmail.com



I4nautuyyatrrufi npe4npl{HrrMareJlb f anpmuu Alexcaugp Bla4nauponru

Har[.rue y o6beKTa oIIeHKLI

o6peueneurafi , orpanraqenzfi
o6peueneuz.a He 3aper[crpl,IpoBaubl, Apyrat
unibopuaq vs. He rrpeAocraBneHa

Houep orqera Itb fr4-l 6/08-30-(6)-6

Aara orlenrra 1 anrvcra2016r.
flepvor [poBeIeHI4 s. pa6or rro oIIeHKe 9 anrvcra 2016 r. - 30 asrycm20l6 r.
-[ara cocras rrenvfl orqera 30 anrvcra 2016 r.
Pesyrmrarrr oIIeHKLI, rloJrfreHrrble 4pLI
rrpuMeHeHvr,r pa3JIr{tIHbD( rIO4(OAOB K

orIeHKe (rurdopuaqzomro) :

3ampomHbtil nodxod I04 py6ls 66 xoueex.

cD asHLtm erbuait no dxod o6ocnosaHHrnl on<ag or I4crIoJIb3oBzlHI,IJI

doxoduuni nodxod o6oqrosamnni orrag or LIctIoJIL3oBaHI{t

I4roronas BeJIIITIIHa prnrovnoi
cror.rMo crll o6rer<ra oueHKlI

104 py6m 66 roneer.
florry.reunar oIIeHorIHils crorrMocrb oAnoft aKIII'II{

flBrfrercs. eAunofi .4JIt Bcex aKrlrrft sMrITeHTa B cocraBe

KouTponbHoro rlaKera axt1utrt, cocraBJulroryero 99,98%io

VCTABHOIO KAIITTTAJIA SMLTTEHTA

Zrorosaff Berr,rqr,IHa cnpane4nranofi
crorrMocrl{ o6rerta oueHKu

104 py6tll, 66 xoneex.

Oqeura [porl3BeAemalaa ocHoBarrr{r4 npeAocraBJleuHbrx 3axagwxoM AoryMeuroB, ocMorpa

o6rerros n B coorBercrBlrv c Oe4epalbHbru 3aKoHoM (06 oqenouofi AetreJlbnocrlt B

Poccuficnoft Oeaepaqrrv) or 29 utons. 1998 r. Ns135-O3, yrBepxAeHHhrME (De4epalrurruu

craHAapraM[ orleuKrl, Cran4apraruv rr npaB:anaMll olleHo'rHofi AegteJIBHocrE Cauoperynzpyerrlofi

Me)KperrloHanrnoft accoquaqlllr oIIeHITILIKoB.

Teprrllan "prnro.rrar crolrMocrb", uclorb3yeMrul s orqgre, olpeAentercs cneroaloqn4 o6pasou:

Pruroqnas cror{Mocrb - uau6onee BepotrHiul IIeHa, rlo Koropoft o6rerr oIIeHKI{ Moxer
6rrrr oruyNgeH Ha.4ary orleHrul ria orKpbrroM pbIHKe B ycnoBl{Jrx KoHKypeErItrE, KorAa cropoHbl

cAeJrKlr 4eftcrnyror piByMHo, pacilonarffr sceft Heo6xoAvtrlofi uHQoplaaqnefr, a ua BeJrI{tILIHe IIeHbI

cAeJrKlt He orpiDKarorcr KaKr4e-rur6o upesnsr.rafiHrre o6ctosterucrB4 To ecrb KorAa:

. oAHa lr3 cropoH cAenKlr ne o6ssaHa orrryxAars o6rer<t oIIeHKE, a rpyras cropoHa He

o 6 gzana rrplrHuMarb 14 crlonuenrle ;

. cropoHbr cAeJrKr{ xopomo ocBeAoMneHbI o npeAl\.{ere cAeJIKI{ u .qeftcreyror B cBoLIx

r{HTepecax;

. o6rercr orIeHKr{ rrpeAcraBneH Ha orKpbrroM pbrHKe rrocpeAcrBou ny6nra.nrofi o$eprrr,
rnnzdrofi .TIJUI aHarIofI{tIHbIX o6rerros oIIeHK[;

qeHa cAenKr.r [peAcraBJrrer co6ofi pEL3yMHoe Bo3HarpaxAelrue 3a o6texr oqeHK]I, rl

[pr,rHy4AeHr{s K coBepmeHlrro cAeJrKr.r B orHoIrIeH It cropon cAenKLI c.nefi-ru6o cropoHbr ue 6luto;
. rrJrarex ga o6rerr orIeHKr.I BblpaxeH B AeHexHoft Qopue.

CBE.IIEHI,Ifl OB IICIOJIHIITE JIE

I4n4neulyartrnrrfi rpeArrplrnzMareJrb f anpzrun Anercau4p Bna4uuzponr.ru
O|PHI4II 3 | 6132600052330 or 22.03 .2016r.
ZHH 132808680786 or 18.03.2003r.
Agpec : 43 000 5, Pecny6nura MopAonur, r. Capancx, yr. KonarvryHr{crr.rqec xas, 62-99 .

plc 40802810400000014958 n AO <Tvnrxo$$ Banr> (r.Mocxna)
r</c 30 1 0 1 8 1014525000097 4
BUK044525974.
Irlcnomrnrerr ocyrqesrBmer orleHortrryro AetreJlbHocrr c 1997 rola.
fanpunzn A.B. npomen o6yrerue s MexorpacneBoM I4IIK Poccvftcroft srouorunqecrofi

8 +7 -927 -1842-927 ; E-mail: inetrussia@gmail.com
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aKaAeMI{I'I ru. f.B.IlrexarroBa rlo qporpaMMe <flpo(peccrloHaJlbHiur orIeEKa r{ sKcrreprr.r3a o6rexron z
npan co6crBeHHocrl4>> (cnequanvsar\r4s. <<Oqema crorrMocrr{ trpeAgpurruft (6l,rsueca)>>. funnounII }lb 328618 or 29.06.2001r. Vdocmoeepeuue o nonbtuteHuu rceanuQurcat4uu' IWOO1SSS
(perzcrpaqr'ronnrnl Na2228) Br.r aHo OfBOyBIIO <Hzxeropo4cr<vfi rocyAapcrBennrrfi
apxr4TeKTypHo-crpol4Te rurrft yHI4BepcI,ITerD.Iro [porpaMMe <Oqeuowras. IeflTeqrbHocrb)).

Zcnonnzrenr flBrrercfl. qJIeHoM Caruoperynzpyeuoft Melrcperr{oHanrnofi accorlr4arluz
oIIeHIqI'IKon (123007, MocKBa, XoporuencKoe [Iocce, L. 32A), BKJrroqeH B peecrp orIeHrrIr4KoB
27 .12.2007r. 3a perlrcrparlrroHHhrM Ns I 3 00.

3a npeltx ocylrlecrBJleurrt olleuovug.fi Ae.rrrenbHocrz IrlcnonHr{TeJrb He rrpr{BneKaJrcr B
KaqecrBe orBerqLIKa n cy4e6urx opfagax B cBt3I,I c HeKaqecrBegHo oKa3aHubrMr{ oueHoqHhrMrr
ycnyriMr.r.

B qeffx o6ecne'reuLrs. npaB uorpe6zreneft oqenoqubrx ycnyr Zcnonurarenb 3acrpulxoBaJr
rpaKAaHcKyIo orBercrBeHgocrb npv ocyrqecrBneHr4r't upo(feccr.ronanrnofi AerreJrbHocrpl
oIIeHIrIt4KoB n AO <Ctpaxonoe o6ulecreo agonofi rpoMbrrrrJreuHocrrr) (AO (COfA3)).
Ceprr(purar crpaxoBaulls orBercrBegHocrr.r orIeHrrILrKoB rrpLt ocyrqecrBneHr4r{ oqenouuofi
AelnrenbHocru J\!7615PL00l7DO or 31.12.2015 ro.qa BhrAaH cpoKoM no 31 .12.2016 r. Crpaxonax
cWMa - 3000000 py6.

3A.flBJIEHT'IE O COOTBET CTBVIVI

flognucanurrft 4aunuft orqer Orleuqzr Hacrorrqr,rM yAocroBeprer, rrro B coorBercrBlre c
kIMeIOIqr4MI4Cfl. y Hero AaHHbIMI4 :

' [pI'IBeAeHHbre B orqere Qarrrr, na ocHoBe Korophrx [poBoAr.rncf, alaJrurg, AeJlanvcb
npeArlonox(elJli's' v BhrBoAbr' 6stttu co6panrr c naz6orrmeft creneHbro t4crronb3 oBalvs. suanuir
OII9HITILIKa, npaBI4JIbHbI r'I ocHoBblBilrorc.f, Ha gHaHntrxoIIeHIqI4Ka;

o cAenannrrfi ailaJlvlg) BhrcKa3aHHbIe MHeHLIT u [onyqeHHbre BbIBoAbI ,4eftcreutenbHbl
I{CKJIIOqLITeJIbHo B [peAenax oroBopeHHhD( B AaHHOM OTqeTe AorryrqeHr.rft u orpaur{rrr4Baroulr4x
yclonzft I'I rBJulrorcs.F.arrrprMvI nepcoHaJIbHbIMLt, HelpeAmrrbrMrr npo(peccnoHaJrbrrhrMrr agzulr3oM,
MHeHItrMrr lI BbrBoAilMI,r ;

' I4MylqecrBo' cocraBrrxlolqee aKTI4BrI rrpeLrrpuarLrl', 6ruro MHoro nuqHo ocMorpeHo (n cny.rae
rIpeAocraBneHLIrI Bo3Mo)ItHocrr,r BLt3yiurbHoro ocruorpa) r.r nce Qarrrr, [p]rBeAeHHbre B orrrere, BepHbr;

. OIIEHIIILIK I{MEET OIIbIT OIIEHKI,I }IMYIIIECTBA, CXOAHOTO C OIIEHI.IBAEMbIM;

' o 6paronauue orleHrrluKa co orBercrByer ueo6xo4zurna rpe6on arrxfrM;
' OII9HITII'IK He I'IMeer HI,I Hacro.f,rqeft, Hu oxzAaeuoft 3al4nTepecoBaHuocrlr B oIIeHr{BaeMoM

LIMyIrIecrBe u 4eficrryer HerlpeArcrro LI 6es npe4y6eN4eu[.s K fracrByroqr,rM cropoHaM;
' nosnarp'aNAeHrle oIIeHIrIrIKa He 3aBLIc[T or rrroronofi oqeuKr4 cror4Mo crul, ararcKe rex

co6rrrrafi, koroprre Moryr HacryrIlITE B pe3ynbrare lrcrroJrb3oBaHvrs.3aKa3qr.rKoM r4nr4 Tperbr4Mlr
cropoHilMrr BbrBoAoB r,r 3aKJrrosenufi, co4epxarquxcr B orqere;

' 3aAaHrIe Ha oqeHKy He ocHoBblBanocb na rpe6onanlru olpeAerremus.3apaHee oronopenuoft,
MLIHr{MiIJIbuoit utut MaKcI,IMzIJIbnofi rlenrr;

o oIIeHKa 6ruta nponeAeHa Ha ocuoBztHrxr rpe6onanuit, ycranoBJreuHbrx 03 (06 oqeno.ryroft
Ae.srenbHoctm>, @e4epanbHblMu crarrlaprilMrr orleHxrr, Crarr4aprauu kr rrpaBulraMll orleHo.rgoft
AetreJlbHocru CauoperyJrr.IpyeMofi ruexcpeirosarnuofi accoqzarlr4rr orleHrrlr.rKoB.

2.3AAArrrm HA OUEHKy
Haunaenos anve n {parKur
xapaKTepr4 crrrKa o6rema ouenx[

1 (o.ura) o6sxnoseHHiur r.rMenHas ar<uus. noruznanrnoft
cror{Mocrbro 100 py6neft aKrlr,roHepHoro o6qecrna
<Snnpecc> (O|PH I10L327001423) B cocraBe rraKera
arc1ufi, cocrof,rrlero uz 47 5000 (.rerupexcor ceMr4Aec.rrrr
rrilru rbrcfl.r) rrrryr<, qro cocraBtset 99,98olo ycrannoro
KATIUTa.JIA OJIOXEHHOTO TO IUIDECV:

7 +7 -y27 -1842-927 ; E-mail: inekussia@gmail.com
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430001, Pecny6nnr<a Mop4onnx, r.CapaHcr,
yr.flponerapcnal,126

Bz4 upana 14 rrpaBoo6n4arelrvr
o6rerra orreHKr{

orleHvBaeMbre aKrlr4r4 IJAXOI'TCT HA rrpaBe
co6crseHuocrrr y cneAyroqnx aKrlr.roHepoB:
99,98yo ycTaBHofo KanLITaJIa IlpzHaAnex(ur OOO YK
"IIPOOI4HBECT" A.y. 3III4@ cMerrraHHEx
rannecrnqzft <Perzonanrnrrft Qo"a u:nnecrngnit B

cy6serru MaJroro r4 cpeAnero [peAlpr4Hr.rMareJrbcrBa'Pecny6nurpr 
MopAonz.s >>'. 0.02yo - draguqecnoMv Jrr4rrv

I-lenr u Ha3HaqeHr.re orleHKr.r onpe4enenrae croltMocrr.r orleHr,rBaeMBrx arqvft nplr
pacqeTe cToI4MOCTt4 r,rMyIrIecTBa, cocTaBJurroqero
3arpurnft naenoft r4uBecrrrrlr4onnrul (bou,q cMerrraHHbD(
vnnecrr.rqvft <<Perr.roHanrnrrfi $o"a znnecrzqrfi B

cy6rerrrr MaJroro 14 cpeAHero rrperurpr4HzMareJrbcrBa
Pecny6nuxn Mop4onux>

BzA onpelenseldoft cror{Mocru pbrHoqHat cToI4MOCTb

llpe4nonaraeMoe r4crroJrb3oBaur{e
pe3ynbTaToB orIeHKr4

\n5. olpeAeneHllr cTorrMocTrr rrrvfjflqecTBa,
cocraBJrrrouero 3arpurrrfi uaenofi rrHBecrr{rryronnrrfi

$otra cMemaHHbD( r4HBecrr.rqzft <Perrosarnnrrfi (Dona
znnecrnquft B cy6rerrrr MaJroro v cpeAHero
npeArrpr,rHrlMareJrbcrBa Pecny6lros Mooaonz.D)

Orpanvuen fis' cBfr3alrnbre c
rrpeA[oJraraeMbM ]rc[oJrb3oBaHLre
pBynbTaToB orleHKrr

l. III4 3ara3.utr, rua Oqerlrg He Moryr lrcrroJrb3oBarb
oTqeT r{Haqe, qeM 3TO [perycMmpeno ,4oroBopoM o6
orIeHKe. Amrcpnarr,muoe uctroJrE3oBturlre Hacrorrqero
orqera Bo3Moxcro roJrbKo B coorBercrBrilr c 4eficmyroug,nra
3AKOHO.IIATEJIECTBOM.

2. Bo ns6exarilae HeKoppercruoro roJrKoBaHr{r pe3yJrbraroB
orIeHKrI mo6ue ccbrJrKpr Ha Mareptrarnr Hacrotlqero orrler4
mc6ras, ero rpanc(foprraarpx 6ee cocrrnercreyo4eft
peAarou,rz r,r paspemeHr,rfl Oqeru€ Ee .uorrvcKulrorcr.

Aara oqeurz 1 asrvcra 2016r.
llepno4 rpoBeAeHr.rr pa6or flo oueHKe 9 anryua20l6 r. - 30 anrycra20l6 r.

. 3. AOIIyIIIEHVIfl.I4 OIPAHI,IIIIITEJIbHbE yCJIOBI/tfl,
. IIC[OJ[b3OBAHHbrE OTIEHITIIKOM rIpU IPOBEAEHVTUOIIEHKT4

Omvem o6 o\eurce nodzomoeneH B coomnemcmrult co cnedytou4ut,tu donyuqeHutnru:

1. OqeHrqzK I,IcxoAr,In I{3 Toro, tITo cBeAeHut, coAepxalrlr4ecr B rracrof,rqerra Oruere,
IIOJIfIeHbI I{3 I4CTOIIHZKOB, 3aCJIyXflitBilIOqt4X AOBepI,It.

2. oqeHIqzK He Hecer orBercrBenrrocrr4 3a ropr.rArlqecKoe orrucaHrre [paB orleHzsael{ofi
co6crsenHocrvlvt 3a Borlpocbr, cBt3aHHbre c paccMorpeHr{eM upan co6crBeHHocrr.r.

3. IOpz4rzqecKzul gKcrleprl43a rrpaB Ha o6rer<rrr orleHKr.r He rrpoBoAprrracb. Oqeur,rsae1rat
co6crseHHocrr cqr{Taerct cno6o4nofi or Bcex upereHsrnfi co cropoHbr Tperbr{x nml u
o6peueneHuit, za r4cKJrroqeHr.reM oroBopeuubrx n Or.rere.

4. Bo zg6exanrne HeKoppexTnoro roJrKoBanvr-fl pe3ynbraroB orleHKlr nro6rre ccbrJrKil Ha
MarepI'IuInbI Orteta, mo6as ero tpanc(fopMarlr4s, B ToM qr,rcJre rrepeBoA Orqera Ha ,rHocrpaHubre
.f,3bIKr.I, 6eg cootsercrByloqefi pe4axqzn v pagpelreHrlr Orlenu1zxa He AonycKarorcr.

5. Pa6orrr rro TexHI4qecKoMy o6cne4onanuro aKTrrBoB rrpeArrpr,rrrlur BhmoJrHeHhr B
o6tenae, cofJIacoBaHHoM c 3ararqrarou. OqenrqzxoM He rrpl4Hr,rMaercr orBercrBegHocrb 3a
rJaJrnrrve cKpbrrbx 4eQerron, o6uapyxenlle Koroprx Bn3yanbHbrMr.r uilLr HepiBpyrlarcrqilMr.r

@ +7 -927 - | 8 42-927 ; E-mail : inetrussia@gmail. com
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MeTOAUIMI4 HeBO3MO)KHO EJrn CBr3aEO CO 3HaqI{TeJIbHbIMr,r MaTepr4anbHblMr{ 3aTpaTaMr{, r{
AOnXHO flBrrsrbcs rrpe,4\4eToM ctreqqiulbHoft TexH[qecKoft gKcllepTr.r3br.

6. OlleHulrn lpe.uonaraer orcyrcrBlre KaKr.rx-nr{6o cKpbrrbx Saxropon, BJrr4rro[ryrx
Ha oIIeHKy. Oqenqvx He Eecer orBgrcrBeHHocrr{ 3a :FraJrv].9lyre raKrrx cKpbrrbrx (parropon z sa
HEO6xO/II{MocTb BbUIBJIeHI{II TaKoBbD(.

7. Oqeurqur< r{cxoArir rr3 Toft rrpeArrocbrnKr.r,
o$oprvrneuo HaAJre)Karrlznr o6paaou.

Omrtem o6 oqeHKe 6atn cocma+rreH 6
o ep aHuvug anu4uJvtu y cJto Butrvtu :

qro npaBo co6crBeuHocr[ Ha o6beKT

coomsemcmluu c HuJrcecttedyrcu4uuu

1. OqenuzK He rlperocraBJrf,er .4orIonHLITeJrbHbx Koucynbrarluitno AaHHoMy orqery u
He orBeqaroT B cyAe rlo BonpoctlM, cBt3aHHbIM c o6rerrou oqeHKr.I, 3a LIcKnroqeHVeM cnfraeB,
rrpeAycMoTpeHHhrx 3aKoHoAaTeJrbcTBoM r.r oTAeJrbHhrMr,r AofoBop€lMr{.

2. MLrerrtre oIIeHITILIKa ornocr{TeJrbHo prrnovuofi cror.rMocrrr o6rerra 4eftcrnzrenruo
TOJTbKO Ha AaTy OrIeHKr.r.

3. Orqer o6 oqenxe coAepxLIT upo$ecczoHaJrbHoe MHeHLre orleHrqr{Ka orHocr.rreJrbno
prrno.rHofi crol4Mocrll o6rerra vr He flBnrflercr rapaHTraefi roro, qro o6rexr Moxer 6urr upo4 aH Ha
ceo6o4nou phrHKe Iro IIeHe, panuoft crorrMocrr't o6rexra, yxasannofi B AaHHoM orrrere.

4. Pruroqna{ crol4Mocrb, orrpeAeJrf,eMuur B AaHHoM orrlere, Monter lrclrorlb3oBarbcs.
TOJIbKO AJIA 3AI.ag, OtOBOpeHHbrx AaHHbIM OTqeTOM.

5. I4toronas BeruqlrHa prrnovnofi cror4Mocrr.r, yKa3aHHiur B Hacro.flqeM orrrere 06
oIIeHKe, cocTaBJIeHHoM B noptAKe LI Ha ocHoBauIlzm rpe6onanuft, ycrauourenHbrx 03 (06
oqenovuofi Aef,TenbHocrut>> fi @e4epanrHbrMr{ craHAapraMLr orleHKr.r, Moxer 6rrrr uprasnana
peKoMeHAyelrofi Ans qeneft coBeplrreHl{t oAeJIKI4 c o6rexrorr.l orIeHKu, ecJu4 c Aarbr cocraBrenvrs.
orqera o6 oqeur<e Ao Aarbr coBepIrIeHI{s cAenKLI c o6rerrona orIeHKr4 urru \arbr rrpeAcraBneHr4rr
ny6nnuuoft olpeprrr rrporrrno ne 6onee 6 ruec.flrles.EcnuB coorBercrBvrvc 3aKoHoAareJrbcrBoM
Poccuftcrofi @egepaql{l4 rlpoBeAeHr4e orIeHKn rBJrrercs o6.sgarenbubrM, or rarbr orleuKlr Ao Aarbr
cocraBJreuLr.s orqera o6 oqenxe Aorrl{cHo npofiTr4 ne 6onee rpex Mecf,rleB.

6. B ornonreHvlflx c 3axagqdKoM, onpeAenreMbrx paMKaMV raHuoro orqera, Oqenuux
pyKoBo.4crByerct AeftcrByIoqI,IM 3aKoHoAarenbcrBou n o6nacrr{ orleHorruoft 4exreJrbHocrr.r.

7. B pannxax AaHHoI'o orqera pacqerbl IrpoBeAeHbr c r{cloJrb3oBaHr{eM rrporpaMMHoro
KoMrIJIeKca Microsoft@ Office Excel@ 2010 r Moryr He3Harrr4TeJrbHo orJrr4rrarbcfl. nptr
lepepacqere Ha Apyrux BbrrrrlcJrlrreJrbHbx ycrpoft crnax.

8. ,{oryueHTbl, rlpeAocraBJreHHrre 3arcas.rr.rKoM AJrr npoBeAeHr4r orleHKlr, coAepn€Tcr B

apxI,IBHoM gK3eM[Jrtpe orrrera o6 orlenxe, roroprrft xpaur.rrcr y orIeHrrI]IKa. B nacrorrqeu
orqere o6 'oqenrce [peAcraBJreHbr Korrkrr,r c AoKyI![eHToB, rrpeAcraBneHHbrx 3ar<agqzKoNa.
OrnercrnenHocrb 3a AocroBepnoprb AoKyMeHToB vt un(popuaquu, [peAocraBJreuHbrx
3arag.ilIxor{, Oqenrqzr He Hecer.

9. Kouzs Hacrotlqefo orqera, He 3aBepeHHaf, HaAnelKarqr.rM o6pasou cqr4Taerct
Heaeficreurenurofi.

4. IIPIIMEIIffi MbIE CTAHIAPTbI OIIEHKII
Or.Ier o6 ouenKe trpeAcrilBJulgr co6ofi AoK)rMeHT, co4epxarrlzfi rroATBep)KreHnoe Ha

ocHoBe co6parsofi ror(fopvarrns E pacqeroB npo(feccuogarrbHoe cyxAeHue Oqenrqrara
orHocrlTeJrbuo cronMocru o6rercra ouerrKlI n cocrasreuuHft B coorBercrBl,II4 c
3axoHoAareJlbcrBov PoccdcxoE Oe.ueparur o6 oueno.nroft AerreJrbHocrr4, $e4epalrnrnrz
craH,qapraMz oueEKE. cnrElapralffi E trpaBmtMLI orleHorrHoft Aesrerbnocrt4, ycraHoBneHubrMt4
caMoperyJmpyevofi opramrauef, oqesrr[uKoB, rrneHoM xoropofi sBrrrorcr Oqenrquxu,
rlo,UoroBuBrrrrre orrqer- qlxTqa"Haqerrrrr'fr Ar.s 3aI€3.il,IKa 6IISHKI4 I{ r{Hbrx 3aI,IHTepecoBaHHbrx Jrr,rq

(uornsonareref, orssra o6 oueme).
B sacroqmefi pdore trprwegerr-r cJreAyroque craHAaprbr:

Z +7 -T27 -1842-927 ; E-mail: inetrussia@gmail.com
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Oe4epanrnbrlr cra:a4apr orleHKrl <O6rqze rroHrrlrr orIeHKLr, [oAXoAbr 14 Tpe6oBaHr.rr K

rIpoBeAeHLIn oIIeHKLI (OCO l',lbl)), yr-Beplr.qeHnrrfi npr.rra3oM Mr,rHoKoHoMpunBvrrvrfl. PO or 20
vas2015 r. J,,11297);

(DegepanrHrrft craHAapr orIeHKr{ <I{enr orleHKrr Lr Br.rAbr cror{Mocrr.r (OCO J',1b2)),

yrBepxAeHnrrfi npzr<asoru MznsxonoMprrBr4ms PO or 20 uas20l5 r. N0298;
Oe4epanrnuft craHAapr orleHKkr <Tpe6onanz.r K orqery 06 orIeHKe (OCO l,,lb3)D,

yrBepxAeunrrfi npzrasou MuneronoMpa3Bltrzs P@ or 20 uax20l5 r. Ns299.
Crau4apru v npaBkrlra oqenowroft Aef,TeJrbnocru CavoperyJrr4pyeMofi uexperr.ronanrnoft

accoqilaqvu orleHrquKoB.
flpanzna 4enorofi Lr upotfeccraonanrnoft errrKt4 qrrerroB Carraoperynupyeuoft

Me)Kperzouamnoft accorlzarlvr4 orleHrrlrlKoB.
MeN,qyHapoAHbre craHAaprbr orIeHKLr MCO.
MeN4yHapoAHbre cranAaprbr Qrananconofi or.rerHocrz IFRS I 3.

5. CIIUCOK I,ICTIOJIb3OBAHHbIX IICTOqHVKOB
fpax4ancnzfi xo4ercc Pocczftcr<oft (De4epaqzu.

Hanorossrfi KoAeKc Poccnfi cxoft Oe4epaqzu.
@e4epanrnrrfi gaxou <06 oIleHo.nrofi AesrenbHocrr4 n P@> ot29 rroJrr 1998 r.Ilbl35-O3.
@e4epalrnufi garon <06 arqroHepHlx o6rqecrnax>> or 26 gexa6px 1995 r. N 208-O3.
.{ecvron4 f.M., Kerrz P.3. PyronoAcrBo rro orIeHKe 6zgneca / IIep. c anrr. PeA. rol.:

I4.JI.AprerueHKoB. - M.: POO, 1996.-264 c.
Pyrono4crBo no oIIeHKe crollMocrr.r duzneca /[Ioa pea. B.M.Pyrraftsepa.- M: KBI4HTO-

KOHCAJITI4H|, 2000. -372 c.
<Oqema 6uzneca rroA peA. rrpoQ. fpasnonofi A.f. z upo(f. (De4oronofi M.A., M.,

Orauancrr vr crarvrcruxa 1999 r.
Crounaoctnofi ananus AetrenbHocrr4 rrpeArrpuflTns. 14 orlerrKa 6usueca. Mexorpacnenofi

ITIIIK Pocczftcrofi sKoHoMr4rlecxoft ar<a4eMr{r.r raM. f.B.flnexanoBa, M., 1998.
Texnr.rxa (pvnauconoro aHarrr.Ba roA peA. Benlx JI.IL Ayanr, IOHI4T?I,1996 r.
Oznancosuft anaJrvz. Konanes B.B., (Dun alcbr n crarrrcrr.rKa, M., 1996 r.
B.M. Pprafisep Oqenna prrnouuoft cror,rMocrr.r Mamr{H rn o6opyaoBagrq. I4gAarenrcrno

<Aeno> M.: 1998
A.fI. Koeanen Oqenra MamLIH o6opy4oeankrs.rrrpa*crroprHbx cpeAcrB. M.: 1996.
EyxranrepcKalr orqerHocrb O6rqecrna.

. Pacurz(ppoBKt4 6yxraarepcrofi orqerHocru O6rqecrna.
. Ycras O6uecrna.

Pemenr.re o BbrrrycKe rIeHHbx 6yuar gMr4TeHTa.

Orqer o6 zrorax BbrrrycKa rIeHHbx 6yvar gMr.rrenTa.

Coqttanrno-gKoHoMl{rlecKoe rroJro)KeHr4e Pecny6nzrn Mop4onzx B 2016 roly.
MunncrepcrBo eKonoMr,rKr4 PM. http://mineco.e-mordovia.ru

O6sop gKoHoMvqecKlrx rloKa3arenefi or 18 aBrycra 2016 t.3ronorvrr.r.recKrur eKcrreprHat
rpyrna Mznzcrepcrra Qznancoq P<D. http ://www .eeg.rul

6. 3MATII{, BbIIIO JIrr.flEMbrE OqEHrrIrrKoM AJrfl AO CTtr}r$Hrlf,
rrocTABJrEHHOfr rIEJrr4. rrpOrIECC OTIEHKT4

B rrpoqecce oIIeHKr4 o6texra cJleAoBarro o[peAenr,rrb efo pbrnorrHyro cror4Mocrb Lr

flpeAcraBvrb pe3ynbrarbl B BvI.e orqera. Sror AoKyr\(eHT (orv€r) frBrrsercs. pa3BepHyrbrM
rIoBecrBoBareJIbHbIM 3aKJrIotIeHLIeu o6 oIIeHKe c npr{MeHeHr4eM cyrqecrByroqzx o6qeIIp]I3HaHHbD(
rIoAXoAoB 14 MeroAoB oIIeHKlI. Orlenra npoBoAzrcr B paMKax nonoxeszfi z MeroAoJrorzr{
4eft crnyroqux (De4epanbHbD( crarrAaproB orIeHKr{.

8 +7 -927 - | 842-927 ; E-mail: inetrussia@gmail. com
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Heo6xoAuuocrb oqeHKE crotrMocrl,I I4MyIrIecrBa o6ycnonnzBaercr reM, qro pbrHorrHair
SKoHoMI{Ka no csoefi cyrtr ecr6 crouMocrHoe xogsftcrBo: B Heft Bce orHorlenug. :rraquu€trorcr r{
3aBepltrarorct olpeAeJIeEEeM crotrMocru. Eea 3HaHvrs. peanbHbx pbrHorrHbrx IIeH Bcex BkrAoB
aKTr4BoB $ymqzoulrpoBarrue plruoquoro xossfi crna HeBo3MoxHo.

PrrHo'urrre IIeHET rlocrofnHo Merurrorcr tloA Bo3AeftctsueNr rexHr4qecKoro [polpecca,
KoHbIoHKTypbI pbIHKa I,I Apymx ([artopon. Kporrae roro, oH]r [oABepxeHbr npoqeccaM-uu$txguuu
4e(fnaqzz. B csssu c oTlIM B pbruo{trrofi sxouolarrKe rrocrorHHo cyrqecrByer neo6xo4r.rlrocrr
OIIOHKI{ Bcex BITAoB aKTI{BoB B TeKyqr{x rleuzx, ocyrqecrBnreMalr B Tex r{Jrr{ r.rubx rleHax n mo6ofi,
llpol43Bonbnrrfi rraouenr BpeMeHLr, Ha3brBaeMuft 4aroft orleHKr.r. flpu erou pemaercr 34arra'. KaKoBa
B xaxIsrfi AausruZ MoMeHT B TeKyqeM ypoBHe rIeH peanbHar pbruorrHafl, a He yqergat
(6yxranrepcxax) crollMocrb, ero 4eficrwrreJrbuzur rlenHocrb.{nf, co6crseHHuKa.

B upoqecce pa6oru 6ruru co6pauu neo6xoAzubre AaHHbre. Bur nponeAeH aHaJrr.r3
zcxo4nofi un(fopuaqvlf AJUI Tofo, .rro6rr npufiru K 3aKlroqeHrrro o crolrMocrt4, rrpfiMeruur
coorBercrByloq[e rloAxoAbr. llp" gToM orIeHKa crorrMocrr4 BKJrroqaJra n ce6.s cneAyrorqr4e
BI{Abr pa6or:

'/ o[peAeneHue garanvfl. Ha orIeHKy;
,/ paccMorpeHr.re [paBoBbx BonpocoB, orHocrrrlt4xc{ K rrpeArrpt4rrlrrc ;./ r<parxuft aHaJrrr3 6yxranrepcxofi orqerHocrrr;
,/ perpocrreKTl,IBa AeflTenbHocrr4 KoMnaHLru;
,/ alaJrLrs (f unanconofo cocrosHus flpeAnp LrflTuA;

'/ I{crIoJIb3oBaHI4e ocHoBHbrx [oAXoAoB orleHKrr AJUI olpeAetre:nr4fl. prruo.ruofi cror4Mocrr.r
orleulrBaeMoi Aolz B ycraBHoM KaflLrrurne;

,/ BHeceur4e rroupaBK\r Ha HeKoHTponrurrft xapaKTep AoJrr,r;
,/ BHeceHI,Ie [olpaBKr4 Ha HeAocrarorlHyro JI]IKBI{AHooTr Aon}r;
,/ cofnacoBaHl{e nonfreuHbrx pe3ynbraroB r.r onpeAeJreHr4e ratoroeoft prrnovuofi crorrMocrz

orleHr.rBaeMoft 4olz;
,/ cocraBJreHze orqera o6 oqeme.

flpoqe4ypa orleHKr.r cocrorir r.rs cneAyroqr4x yKpynHeHHbrx srarroB :

1. 3axnroqeHze c 3aragtruxou .{oroBopa o6 orIeHKe: Ha gToM grarre Orleurqur
u4enrzQnq[poBan peanrnrrft o6rexr co6crseHuocrr.r, v olpeAeJrrzn cBr3arrHbre c Hr{M
IopI4AuqecKLIe [paBa. Cropouavu 6stnu olpeAeneHbr Bce cyrqecTBeHHbre ycnoBkrt
[poBeAeHr.r.fl orIeHKr{, a rarcKe orrpeAeneua geficrnr.rreJrbua.f, Aara orIeHKr4.

2. YcranonneHze KoJIIiqecrBeHHbrx r{ KaqecrBeHubrx xapaKTep}rcrrar o6reKTa orleuKr,r:
Ha sToM gTarle 6sfitu BbuIBneHbI xapaKTep[cr[Kll pearnbHbrx aKTr{BoB, 6sun co6pana AeranbHat
uuQopuaqzx, ornoc-ulqiucr K orleur.rBaeMoMy o6rexry. Oqeuqux ocyr{ecrBJrf,n c6op vr

o6pa6orxy flpaBonoATBepxriuoq[x AoKyMeHToB, cne4enrafi o6 o6perraeHenvru o6rerra orIeHKr4
rIpaBaMLI' I,IHrD( nuq; znSoplraqug o rexHr,rqecKltx lr gKcrrnyararlr4oHHbx xapaKTepr,rcrrlKax
o6rer<ra oIIeHKu; r.tr0opuaquu, ueo6xoAnruofi gm ycraHoBneHr.rs Korr4rrecrBeHHbrx Lr

KaqecrBeHHbx xapaKTeplrcrr.rK o6rerra orleHKr,r c qenbro onpeAeneur4r ero cror4Mocrr,r, a raK)r(e
Apyroft zu$opuaqvpr, cBssarlrofi c o6rerrou orleHKrr.

3. Ananr.Ig pbrHKa, K KoropoMy orHocr4Tcr o6rexr orIeHKu: Ha AaHHoM gTarre

Oqenqur llccneAoBafl orpacJleBble, Teppl,IToplrElrrbHhre, gKoHoMr.rqecK]Ie, [oJrl{TI4rlecKrrre vr

npoque acrIeKTbI cJrox(zBlrrerocr pbIHKa. Orlenrqur anurLr3vpyet pbruoK, K KoropoMy
orHocLITc{ o6rerr oIIeHKI4, ero rlcropkllo, TeKyrrlyrc KoHbroHKTypy r{ TeHAeHrIulI, a raruKe
uo46upaer auanofu o6rerroe orIeHKil r,r o6ocHosrrBaer r4x nu6op.

4. AHanzs uan6onee s(f([exrunuoro ucfloJrb3oBalvr.fl: Ha AaHHoM orarre Oqenqzx
npoI43BeJI aHiIJIr.I3 Hal4Jrfilnero z naz6onee e$(perrraBHofo uclotrb3oBasus o6seKTa orIeHKr{.

5. Bu6op MeroAa (uerogon) oIIeHKLI B paMKax KDr(Aofo r{3 rroAxoAoB K orIeHKe u
ocyrqecrBneHrle neo6xo4r.rurur pacqeroB: Oqenqux nplr lpoBeAeurr]r orIeHKr4 o6sgaH
I4crloJlb3oBars (zsm, o6ocnonarb orKa3 or r,rcrroJrb3oBauux) aarparurul, cpaBHr,rrelrnrrfi u
,qoxo.urfr tro,D(o.uDl K oqeuKe. Oqenqzr BrrpaBe caMocrorreJrbHo orrpeAeJrf,Tb B paMKax KarKAoro
Ir3 tro.e(oAoB K oqenKe KonKperHbre MeroAhr orleuKr,r n o6reue, AocrarowoM AJrr o6ecne.reHzs
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[oJrHoro [ccJreAoBaglrr v flonyrreHr4s o6rerrusHoro pe3ynbrara. Brr6op MeroAoB v LIx

o6ocnoeagze no4po6Ho Lt3 Jloxenrr n coptneTcTByloql{x pupAenax oTtIeTa.

6. I4rorosoe corJracoBaHrae (o6o6rqenue) peynbraroB: Ha AaHIroM oTafle, amurvr3r4pye.

non1'-{eHHbre Bennqlrnbr pbruorrnofr croruocru pa3nLrqHbIMI,I rIoAoAutMI,I, OqenrqzK ITpITXoAI'III

K BbrBoAulM o BrrvrflHprrr pa3lrrrqubnr roqeK 3peHI,It Ha oIIeHLIBaeMyro co6crBeuHocTb, Ha ee

rrrofoByro orIeHKy. KaNgorvry u3 pe3ynbraros 6rrr o[peAeneH coorBercrByloutzfi roe(p$uquenr
BecoMocrkr, frocJre qero rrorr4 'oIIeHKIn 6stnu B coorBercinuu c HTIMI,I coDlacoBaHbr B InToroBoe

3AKJIIOqEHUE O CTOI4MOCTI{.

7. Cocraerenile v nepeplaqa 3aKa3rrzKy orqera o6 oIIeHKe: Ha AzurHoM sritrle Bce

pe3yn6TaTbr, rroJlrleHHbre rla [peAbrlyql4x STaIIax) cBoI.'TCt BOeA]IHO, ]I IBJIararoTcs B BI,IAe

piuBepHyroro rroBecrBoBareJrbHoro rrlrcbMeHHofo AoKJIa,qa 06 oqerKe, [peAcraBJuleMoro, B

coorBercrBrrr,r c AoroBopoM Ha oIIeHKy, 3axarunry.

7. OIfiTCAHTTE OBbEKTA OIIEHKI4

O6rer<rorrl orleHKr,r flBlrrrerc . I (oana) o6rrrnonenHtul IlMeHHat a'rrgrrr^ nouuualrnofi
cror.rMocrbro 100 py6neft aKrlr.roHepHoro o6qecrna <<3nnpecc> (O|PH 1101327001423) B cocraBe

rraKera arcgui1 cocrosrqefo vr3 475000 (verr-Ipexcor ceMLIAecsrI,r fitrrtr rrrcru) ffiYK, tITo

cocraBn.seT 99,98yo ycraBHoro KarrLrrzrJra o6qecrsa (perucrpaqzonnrfr HoMep BblrrycKa rleHHbrx

6Wa. 1-01-20498-P), Koropbre rpr{HaAnexar Ha rpaBe co6crseurocrr OOO yK
"[IPOOI4HBECT" A.y. 3nm@ cMerrrauHbrx rruBecrrrrlufi <<Perraonanrsrfr 0o"A rusecrzqzft n

cy6rerrrr MaJroro rr cpeAuero [peArrpznl,IMareJlbcrBa Pecuy6nzrr.I MopAonnx>.
llonnoe (fzpnrennoe Har,rMeHoBaH[e gMIrreHTa - Axlluonepnoe o6rqectso (3rrrrpecc).

Corpaqennoe ([upueuHoe HarMeHoBaHue - AO <Snnpecc>.
Mecro HaxoxqqeHrlt gMurenTa r,r r4cnoJIHrITeJIbHofo opraHa gMIrreETa:

43 0 00 1, Pecny6nma MopAonz.r, r. Capancr, yn. Ilpone rapcxas., 126
Ten(8342) 24-87-07'
Oarc (8342) 24-87-07 .

Aapec crpaHr.Illbr B cerl4 "Znrepuet": orcyrctnyer.
ofPH 1101327001423
r4HH1327011154

KoMMepqecKoM Banreplc 40702810800000004946 s AKqI,IoHepHoM
(MOPAOBIIPOMCTPOfrSRHb - Orrpuroe aKIILIoHepnoe o6rqecreo

. K/c.r30101810300000000729

. 8r4K048952729

OurosHoft BrrA AetreJIbHocrLI gMureHTa opraHI43aII?It

nony[poBoAHr.rKoBbrx rmoqeft Ha sJIeMeHTnOfi 6ag e HOBOTO rIOKO JIeH]IJI.

[pol,r3BoAcrBa cI4JIOBbTX
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8. MAKPOSKOIIOMI4IIECKI4R AHAJIII3.
8. 1. oB3 oP rroKA3ATEJrEfr aroHoMrrrlEcKoro pA3Br4 Tufl. p o ccllr,r.

krH@rr[L[r4g,
B urone 2016 rola nnsnnpx pannrnacr 0,5vo, rorAa KaK foAoM paHee rprpocr znu

cocraBrlJr 0,8yo. Har<onneunas c lslasara 2016 ro4a zu(fnarlr4r cocranuna 3,9%o nporr.rB 9,4%o sa
ceMb Mecf,rlen 2015 ro4a. OmaerI4M, rITo B [ocneAnroro HeAenro ut<itts,, a raKme B HaqaJre aBrycra
6rrno sa(pzKcl{poBaHo cHVxeHI4e pIfIIf, BrrepBEre 3a nocJreAHue r-srb ner. 3ro craJro Bo3Mo)nHbrM
6naro4apa cesouHoft KoppeKqr,rr4 rIeH Ha rrnoAooBorrlHyrc flpoAyKrlr.rro B Haqa;1e HoBoro
ceJlbcKoxo3sftcrneHHofo roAa, a rarcKe yuepennoft Arauarvrzxe rIeH Ha Apyrr4e roBapbr 14 ycJryrt4 B
ycJIoBI'If,x rrpoAoJlx(uiloulefocr c]Karnfl. norpe6zreJrbcKoro c[poca. B ro xe BpeMrr B rIeJroM 3a
orqetnrrft Mectq IIeHbr na Spyrru v oBorqu cnvDKurucb MeAneHHee, a qeHbr Ha Apyrue [poAyKTbr
rrkrralJufl. pocnl4 yBepeHHee, rreM I'oAoM panee. Ocnosuofi BKna,q B cHI{xeHLIe MectrrHhD( TeMIroB
npupocra B orqeruoM MecsIIe orHocvreJrbHo [pounoroAgr{x guaqeur,rfi BHecJrr,r rleHbr Ha
perynl'Ipyerrlrre raputfu. Tar, B Llrone 2016 rota mpu(frr XKX Bbrpocnr ua 4,1%o nporr4B 7,1%o s
r4roJre rrpounof o roAa.

B roAoBoM BblpaxeHl{}r unblfltlux 3aMeAJrr4Jracb Ao 7,2yo, rrro [pe,4craBJrrer co6oft
MI4HI{MiuIbHoe 3HaqeEvIe c Mapra 2014 rola. Oxz4aerc.f,, rrro B ycnoBrlrx xopouefo ypoxaf,
201612017 ceJlbcKoxossficrseHnoro roAa u c'ra6unu3ar\ilu o6uennoro Kypca ro4o"ax 

^t$*g^,rIpoAoDKI4T cHllxtaTbc-f, Bo BTopoM rIOJIyroAI,IE, a B aBrycre-cenrs6pe Bo3MoXna 4e(pnrqr1. Ha
lorpe6ureJlbcKoM phrHKe. flpu coxpaneHr4r{ TeKyrqLrx reHAeuqufi ua norpe6utel"crb* pbrHKe
un$llx1us. uo rlTor€lM roAa Moxer 3aMeAJrrrrb cs ro 5,6-5,8yo"

PEAJIbHbIIZ CEKTOP
Baronoft BrryrperrHuft npo4yxr

flo upe4napl4reJlbHblM AaHHrIM Poccrara, B rrepBoM rroJryroArrr4 2016 r. ualenue BBII
rlpoAonxano 3aMeAntrbcfl.vr B roAoBoM Bbrpax(eHlrv cocraBr.rJro l,2Yo n I xs. u0,6%o no II Ks. rrocne
3,7%o u 3,8oh tageHI,IrI B III u IV. re. 2015 f. coorBercrBegHo. llo oqeur<e 3Df, BBII c
I'IcKrIoqeHI,IeM ce3oHHocrl4 Bo II rn. 2016 r. coKparvJrcfl. Ha 0,5Yo tocrlle naAeHr.Itr sa 0,2%o s IV xe.
rrportrJroro roAa, a 3areM pocra raKxe na0,2%o s I Ke. TeKyrrlero roAa.

B zroue reKylrlero roAa ocHoBubre rroKutsarerrv pearrbuoro ceKTopa poccraftcroft er<onouzxr.r
[poAeMoHcrpI4poBanll Herarr.rBHyro 4,rHaMvKy. llo rpeABapr4TeJrbHbrM orIeHKaM
MznsxoHoMpa3BI4TLIt POCCI4u" B r,rroHe BBII cnugz Jrc . Ha 0,5Yo n FoAoBoM COTTOCTaBJT enuu (-0,7Yo
B alrpeJle, -0,6yo n rraae). llo pac.rerau 33f, cKoppeKrr.rponannrrft Ha ce3ognocrr o6reu BB|I s
LIIoHe coKpaTr4nct Ya O,lYo nocJle oKoJIo nynenofi AI4HllMr.rKLr B arrpene ra coKparqenvfr. Ha O,lYo e
uae' Brrnycx 6agonrrx orpacreft OKBSA c vcKrroqeHr.reM ce3oHHocrrr B Lrroue coKparr,rnc.fl Ha
0,2YoIJocttenalLelHftrs.]E;a0,60/o n anpene una0,lo/o B Mae. Tarr.rru o6paaoirl, rraAeHr4e rrpor43BoAcrBa
c l4cKrroqeHlleM ce3oHHocTI4, HaqaBrtreect B KoHrIe 2014 r.,3aMeAnLrJrocB, Ho, cTpol.o roBopt, rloKa
He AOCTr,rfJrO ((.{HO).

f o CyAAPCTB EHHbIE OI4HAHCbI
llo Aannrnr,r (De4epanrnoro Ka3uaqeficrn4 AoxoAbr pacmupeHnoro 6ro4xera2 

" 
rgBape-

I4IoHe 2016 rol.a cocraBlrrtrr 12522 Mnpr. py6nefi wrw32,7Yo BBII uo cpaBHeur.rrc c 34,4 % BBII n
npeAhrlyqeM foAy.

Pacxoqrr pacrtrf,peHgoro 6roAxera cocraBr.rnz 13583 MnpA py6left ulu 35,4Yo BBII no
cpaBHeHI{Io c 36,8Yo BBII B qperrJlyqeM roAy. Taruu o6pasou, rcacconrrft 4erfnqur
pactrrupeHnoro 6ro4xera c(rcTaBnrr B ruBape-Iilone 2016 rola 1061 runpa py6neft utrw2,8%oBBfl
rro cpaBHeHtno c2,4Yo BBil s mape-noue 2015 roaa.

t 3Aecr u A:ulee JI:tuEHe Mmrronorpaatarru B3flTbr ras Moruropuma Mr,rnsroHoMpiuBurr.rr o cvry4q,g1v B
oKoHoMr.rKe Poccdcxof, tDeaeparrrn B qgnaFEtnorre2016 r. or 28.07.2016 r.
2 

,4anrnre uo Ecu(urneulx) Ercr,,EFeEEoro 6top*"ra ny6nmyrorc.f, c JraroM npr.rMepHo B ABa Mecrqa
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,[oxoAu KogcoJrrrArrpoBaHHoro 6roAxera 3a tHBapb-LIroHb 2016 tola cocrasurif/. 9741

MnpA py6n eirunuz5,4o BBII uo cpanuen4ro c 27,7Yo BBII s upeAbIAyrIeM roAy.

pacxoArr KoHcoJrrrArrpoBaHHoro 6roAxera cocraBl,Irrz 10893 MnpA py6neft wtu 28Ao/o

BB1I no cpaBHegLrro c 28,8 X ggn B rrpeAbrlyrqeM roAy. flpoqentnue IrJIarexI'I cocrasnnu 392

MJrp,4 py6neft utm lYo BBfI, rrro Bbrrrre ypoBHt rpeAbIAyIIIero IoAa 0,9% BBII. HenpoqenrHrre

pu""oar - 10502 MnpA py6neft utm 27,4Yo BBII no cpaBHeHr.IIo c 27,9Yo BBII B rpeAbl,4ylqeM

ro[y.
Tanurrl o6parou, rcacconrrfi gerpraqnr KoHcoJrrrArrpoBaHHoro 6roAxera cocraBI4JI B

rHBape-rro41eZ0l6ro,qa 1153 rr,rnpa py6nenunu.3YoBBfl no cpaBueHilrc c le0zqraroul,2VoBBfI
B rrpeAbrAylrleM IOAy.- 

Ilepnu.rnrrft geQuqur KoHcoJrrrArrpoBaHlroro OroAxera cocraBl,IJl 761 M.ttpl, py6rcil utu
2%BBIIro cpaBHeHuro c 4e(fnqlrroM 0,3% BBII B rpeAbIIyIIIeM roAy.

AEHEXHO-KPEAIITHbIE IIOKA3ATEJII4

,{unauurca MexAyHapoAHbrx pBepBoB

llo nrorav vfiorrfl,20|5 ro4a MexAyuapoAHbre pe3epBbr Poccnftcxoft OeAepaqrl,I BbIpocJIr Ha

1,2 lvtlpy AoJrn. (unu ua 0,3o ). Hanoruurau, uro o6teMbl Mex,qyHapoAHED( pe3epBoB ycrofiurano

pocnr4 c 4erca6px 2015 rola) ur lrutrrb B Mae 2016 rola 6suo aa(lnKcl{poBalro uruNenue. flo

iu"""* na I inrycm2016 roAa o6reu 3oJroroBaJlrorHbrx pe3epBoB paBusnct 393,9 MJIpA AoJITI''

qTo rpeAcraBJlteT co6ofi MaKcI{MilJIbHoe 3HaqeHrae c Aera6pn2014 roga.

.{unanruxa AeHexHo-KpeArrrlrblx uoragareleft
O6rervl 4enexnoft Maccbr Bbrpoc B I{roHe Lra 0,6Vo. flpu erorvr o6reu Har[qHbD( AeHer B

o6parqeuun 3a Mecsq yBenuqurrc t ia l,0o/o, a o6rerra 6esHarl,IqHbrx cpeAcrn n py6nxx - ua 0,6%o' B

roAoBoM BbrpaxeHlrr4 rrp1apocr Aenexnofi Maccbl M2 cocranut l2,3Yo rlpor]IB llpupocra ta Il,5Yo

rro r4roraM 2015 rola.
flo cocrosHrrro Ha 1 rarols 2015 r. ILoIrfl :eluruqHbD( AeHer n o6parqeru4Lr B crpyKType

py6lenofi AeneNuofi Maccbr cocraBl,IJla 20,2yo.

,{enexno-Kp eAnrHafl rroJrrrrrrra
Ha nocne,ugeM 3aceAaH[u Cosera AlrpeKTopos EaHI€ Poccnn, cocroffimev'cs'29 u:K.ns,2016

ro4a, 6rrno fiplrHrro pelreur4e coxpaHilTb KrroqeBylo craBKy Ha ypoBHe l0'50yo roAoBbx'

Hanounzu, qro Ha rrpeAbrAyrrleM 3aceAaHLrn (10 lIIoHfi 2016 rcga) craBKr[ ro oflepaqrasM Baura

pocczra 6stnu cHlrxeHbr ua 0,5 n.u. B coorBercrByroqeM 3arIBJIeHlIu roBopurcs, qro, HecMorps Ha

rrpoAonxeHr{e reHAeHrlur.r K 3aMeAJreurrro un(fn-aqrlfi, [o-flpe)KueMy (coxparufiorct p]IcKI'I Toro'

.rio zu$nxqprr He AocrrlrHer rleneBoro ypoBHr 4o/o s 2017 roAy. . . [tn yMeHbmeHtrs' 3Tr4x pI'IcKoB

neo6xoAzrrlo rroAAepxanrae Banrou Poccrau [poIIeHTHbD( craBoK Ha ypoBHe, cr]IMyn]IpyloilIeM

c6epeNeuzr, 
"aroco6"r"yrorqeM 

cHr4xreHLIIo zuQlrqnonnrx oxuAanzfi n ycroftuueolry

.ur"Ana""ro vn(fnrqur{ Ao rleneBoro ypoBHt>. Ocnosuble pLIcKI4 ycKopeHlls un(pnxquu cB.f,3aHbr c

HeorrpeAeJreHHocrbro ((oruocrrreJrbno KoHKperHbx rr,rep 6rogxeruofi KoHconlIAaIII4LI, B ToM rII'IcJIe

r{HAeKcaIIIrI,I 3aprlnar u ueucraft>>.

EonrnrancrBo sKcrreproB cxoAr.rJlocb Bo MHeH[Ilt, .rro BaHK Poccrau Bo3bMer rlay3y I'I He

6y,qer cuuxarb craBKr{ B r4roJre. Ynepennocrr orHocI,ITeJIbHo raKofo I4cxoAa Ao6aB,urru

BbrcKa3brBaHlrr [pe3rAegTa, o6ecnoroeHuofo yKperlneulleru py6nx. Cne4yroulee 3ace,4aHl4e

Cosera Ar4peKTopos EaHKa Poccuu cocrolrrct 16 cenr.a6pr. flo HarrleMy [porHo3y K eroMy

MoMeHTy r.rn([mqux 3aMeAJrLrrcs Ao 6,5Vu vro 6yAer tBJltrbct BecoMbrM apryl\{eHToM B rlon63y

cHLDKeHrs craBoK I{eHrpaluroro 6anr<a.

BAJIFOTHbIfr PbIHOK
Cpe4Hr.rft rypc py6nr K Aonnapy B LrroJre cJIolKI,Irct Ha ypoBHe 64,33 py6./.qonn'; raKr'IM

o6pasorrl, 11o cpaBgegprro c lrroueM, HoMilHaJIbHoe yKpenneHrle cocraBvlro l,syo. flog4epxry
poccuftcroft BnJrrore oKzt3brBrrJra .qocraroqHo 6laronpraxrnax curryar\krs c qrlcrblM orroKoM

KarrIrrzIJIa: corflacgo npeABapr,rrenrnofi oIIeHKe Banxa PoccHI,t, B ]IroJIe oH cocraBlll ecero 0,4

MnpA Aonn. B uepnrre ABe AeKaArr Mecrrla rpenA AlrHaMr,rKLI Kypca py6ttx 6rur nonruuareJlbHblM Ha
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I4ugmu.qrarnsr-fi rye.rynqrnaarenr faepznzn AnencanAp Bna4rnauponuv

(poue nponeI'envs. HuuroroBbD( BbrrrJrar tr nolbrrKrr [epeBopora n Typqz[, rroBbrcr4Brrreft r.rHTepec
LIHBecTopoB K ApyrLIM crpaEa|M c r[opr'mpyrolqllMlIc.f, pbrHK€lMr4; 20 urcns. Kypc Aonnapa AocTLrF
MI4Ht4MaJIbrroro 3HarIeHIlI n 62,99 py6.lgotl. B 4alurefiruerra, oAHaKo, xypc py6na Harrtur
cHLIxarbc.f, ua $one 6rrctporo traAeEE qerr Ha HeQTb, TaK rrro rro cocro.flHlrro Ha KoHerI Mecrrla
Kypc Aonnapa cocraBr{n 67,05 py6. uporun 64,26 py6. na HarraJro Mecrrla. Peanrnoe yKperrJreHr.re
py'Irl K AOnJIapy ro cpaBHeHtrro c EroHeM cocraBr,rJro I,7o/o; no cpaBHeHr.rro c 4era6perr.l, ono
cJrorrlrJrocb B pa3Mepe l0,0Yo.

Cpe4nzfi nypc py6nx K eBpo B rrroJre cJro)Kr,rJrc-f, Ha ypoBHe 71,23 py6.lenpo (yrpeuleuue na
3,0%o to orHoItreHLIIo K lIroHEcKoMy suaueuuro); IIo cocro.rrHr,rro Ha KoHerI Mecrrla Kypc cocraBr{n
74,38 py6. uporun 71,21py6. na Haquuro Mecrrla. Peanrnrrft xypc py6nx K eBpo B r4roJre Bbrpoc Ha
3,5%ono cpaBHeHrIIo c I{roHeM; orHocI,ITeJIruo 4era6ps2015 f., peaJrbuoe yKperrneHr4e cJro)Kr.rJrocb
B pil3Mepe 9,9Yo.

Peanrnrrft eQQexrr,renrrft rypc py6MK r,rHocrpaHHbrM BaJrroraM yBenr{qvrc .B r{roJre ua3,\Yo
no cpaBHeHI{Io c I4roHeM; rlo orHorrreur{ro r 4era6pro 2015 f., yKpenneHrle cocraBulo I0,9Yo.

OI4HAHCOBbIE PbIHKZ
focylapcrseHHrrfi lonr

Ha 1 anrycn20l6 r. o6rqzfi o6ren rocyAapcrBeHr{oro BHyrpeHHerot 4orra P@, nrrpaxeHHoro
B rocyAapcrBeHuhrx IIeHHrIX 6ynaarax (OO3-fCO-OBO3), cocraBr.rn 5912,9 MnpA py6. Lr 3a Mec.sq
yBenr.rrrr,rnctua69,2 MJrpA py6.uttu]FraI,2Vo,aclFraqrurafoAaBbrpocna6,IYo.

B r,Irone rpLIBneqeHI4t BHyrpeHuero Aonra Ha ayKrlr.ronax cocraButu 97,5 MJrpA py6.; uponrno
TaKXe AopiBMeIrIeHLIe Bblrlycna O@3-ZH 6es [poBeAeHr{f ayKrlt4oHa s o6reNae 0,95 unp4 py6. C
4pyrofi cropoHbl, Ssrrr llelarrreH BbrrrycK fCO-ruIC 35012 n o6reue 30,0 unp,u py6. 3aaop oKorro
0,7 nalp4 py6. MeN,qy pa3Hl{uefi upnrneuenvlr vr noraruenras z o6uzru [p]rpocroM BHyrpeHHero
.4onra Bblpaxaer nepeolleHKy rocAonra uo OO3 c uHAeKcr,rpyeMbru HoMlruzrrroM.

B coorBercrBlll{ c [plruflrbrM 3aronou o (fe4epanrnou 6roAxere ua 2016 f., o6relr
sarlnaHllpoBaHHhrx rlt4crblx roc3arrMcrnosau[fi cocraBJrrer 393,2 rr.rnp4 py6., B ToM qkrcne

rlocpeAcrBoM BHyrpeHHLIx 3al4McreoBaHrafi B rleHHbrx 6yuarax 300 rrlnpa py6. (npunne.reHlre 1002
MnpA pf6., uorarneuue 702 MnpA py6.). B ornoruenr{Lr BnertrHr4x 3auMcrBosanuir rpeAycMorpeHo
93,2 unpl, py6. uzcroro yBenr4qeur,ur focAonra (n rou qucre flpuBflerreHue 3,1 MnpA Aonn.,
loraIIreHLIe 1,7 wtttpg 4onn.). [annufi ITJIaH rlo BHerrrHr.rM 3ulr{McrBoBarrprflM 6rur .racrz.rHo
pearlI43oBaH B Mae - MunSr.ru pa3Mecrr.rn BbmycK enpoo6ruraryufin o6reue 1,75 vnpgAonnapoB.

Zn6oprraauux o6 ayr<uzonax
B urole 2016 r. MznQIaH P(D uponen BoceMb ayKrlr.roHoB rro pa3Merrleur,rro OO3, Ha KorophD(

6sutu npeAJIo)KeHbI qerbrpe BbrrrycKa, BKJrroqiu rr4rrhr o6lzraqzft OO3-IA r.r O@3-IIK. Cpe4ra
BbmycKoB c rocrosHHbrM KyrIoHHbrM AoxoAoM pirMerqanu* 26217,26218, u 26219 Borre,{mve B

o6parreur.re s 2015 r.; BblnycKra O@3-IIK c repeMeuubrM KyrrouoM, rrpr{Br3aHHhrM K craBKe
RUONIA, 6stnn rpeAcraBneHbr AByMfi, 29006 u 29011, r.rx parueqeHue raKxe BeAercfl c ]gla'qlura
2015 roaa. Lluguxarnnna.f, N{ex6auKoBcKuul craBKa RUONIA B uroJre rrourr3r4nacb rro cpaBueHvro c
I{IoHboKI,IM 3HaqeH[eM - cpeAHee cocraBr.rJro 10,28yo, qro Ha 28 6.n. MeHbrrre [peAbrlyrqero
Mecrqa.

Cpe4nze noKa3areJlI4 ayKrlr{ouoB B r4roJre 6rtsrn BbrcoKr{Mr.r, HecKoJrbKo nfrme noragareneft
LIIoHt. Koe([(fuquenr aKTI4BHocrLI (conor<ynurrft crpoc ro orHorrreHr{ro K rrpeAnoxeHraro)
cocraBlln 2,18 (n I{IoHe - l,7l), roeQQuqneuT pa3Melrlenua (ornortreH}re pa3MerqeHHoro o6reua r
enruccuu) - 0,93 (n utone 6ruo 0,85). Cpe4Hensneruennrrfi cpoK Ao rrorartreHriur pzrcMerrleuHbrx B

LIroJre roco6nrnraqr.rft cocrasun 8,7 ler (n urcne -7,2 rcr).

' Hauourutr, qro B coorBercrBr.rz c EroAxerHbrM KoAeKcoM, K BrryrperureMy 4olry Poccnficxoft Oe4epaqlru
orHoctrct o6rsarenrcrBq BbIpzDKeHHhre B HalluoHanrnoft BEurK)Te, B ToM uucle py6renrre enpoo6nvtraryrtl, a K
BHeIuHeMy .uoJtfy - o6rsaremcrBa B LlHocrpanHofi sarlore. Sror [o.D(oA orJrr{rraETrc.f, or MeroAoJrorr{rr rrJrarexHoro
6wla;nca (ncnorn:yeuof, Eaurou Poccnr), B coorBercrBl{Ll c Koropofi aneronan AoJrroM sBraercfl, Aonr nepeA
Hepe3r{,qerrTaMn.

l5
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Bnyrpenunfi prrnor<
Cpe4nee 3HaqeHI{e AoxoAHocrI4" rocyAapcrBeHHbx o6ttuturuit BbrpDKeHHoe riHAeKcoM

cbonds-GBl RU YTM, B vrone cocraBr.rno 8,50yo v IIo cpaBHeHr,rro c uronrcrzll gna.reHlreN{

ynfrllrl4nocb - cHl{3I4nocb Ha 21 6.n., [poAonxuB TeHAeHrIr{ro x cra6r.rnv3arJLrr4.
Ha r<oneq pfions. o6teu pbIHKa perrlouzurbnbur r4 Mynr,rrlunanbHbrx o6turaguit cocraBrlJr 575,9

Mnpl py6. v 3a Mec{II yBenl{tllanct ua 6,0 MnpA py6. Han6onee KpylubrM pa3MerrleHr4eM r4ronr B

AaHHoM cerMeHre crzul BbIrycK Carvrapcrofi o6tacru o6reruorra 10 MnpA py6.; 6yuaru
IlpeAycMarpllBzllor itMoprLBaIIvIo .(onra. Cporc o6panleHrar BbrnycKa 8 ler, AoxoAHocrb
rlepBr4rrHoro pa3MerqeHrrr cocraBwtta 9,99Yo roAoBEx.

Cpe4nensnemeHHas AoxoAqocrr cy6(pe4eparrbHbrx o6nraraqufi no r4HAeKcy Cbonds-Muni
(upocra.a) B I4roJIe cmtr3ilrracb rro cpaBHeur4ro c krronBcxofi, cocraBvB 9,56yo (-27 6.n.).

Prrror< poccuft cxzx eepoo6nzraulrfi
B re'IeHI4e plrors. AoxoAHocrra poccraftcKr4x c)tsepeHHbrx enpoo6nraraqzft nnonb HeMHoro

rIoHI'I3t{JIt4cb. Cpe4neuectqrroe 3HaqeHrre 3a r.rroJrb AoxoAHocrrr cyBepeHHhrx (,Uonnaponrx)
enpoo6rrararyuit, ro LIHAeKcy Euro Cbonds Souvereign Russia, coKparr{nocb Ao 3,54%o rto
cpaBHeHLIrc c 3,76%o B I,IIoHe; urnrellfirefi ypoBeHb coorBeTcrByer rpexJrerHeMy MkrHr.rMyMy.

O6reu pbIHKa pocczficrux Koplroparr.rBHbD( enpoo6nzraryuit na KoHerI Muur cocraButt 135,9
MnpA Aonn. I{ 3a MectII coKpaTl{ncx ua 2,29 MnpA Aonn. vrru Ha 1,7%o za c.rer npeo6ilaftalFl:[|s.
noraruenzff. Zs HonrD( pa3MeIrIeHLIfi ruoNno orMerr.rrb roJrbKo rurrr4rrernr,rfi nrruycx |TJIK
(focy4apcrneuHofi TpaHcrloptrroft nugzHrosofi xonananrau) o6reuour 0,5 rvrnpA AonJr.; AoxoAHocrb
nepBvtrnofo pa3MerqeHr4r cocraButla 5,9 5Yo.

BHEIIIHE3KOHOMI4TIECKAII AE,f,TEnbHOCTb
BnemHqs roproBrq B sHBape 2016 r.

Ocronurre rloKa3areJlu nnernneft TopfoBnr{ Pocczficxoft Oe4epaqnn (no MeroAonorrar4
rrnarelGof o 6atanca) 3a flHBapb-kIloHb 2016 r. [pr{BeAeHbr B cJre,qyroqeft ra6maqe.

Tad.rruqa 10.1. Ocnpnnrre noKa3areJrr.r snerrnefi ToproBJrrr P(D sa qHBapb 2016 r.

llcro.rHur: Eanr Poccr.ru

OcnoeHrna (parroporr,r coKparrleHl,rr cror{Mocrnbrx o6reuon gKcrropra ocraerct
HerarI4BHalI AI4HIIMI{Ka ne$rxurrx qeH (rcorophre ynanrr 6onee rreM Ha rperb, c 57,0 4onn./6app. n I
rIoJIyI'oAI4I'I 2015 r. to 37,9 ponn.l6app. n I nonyro4uu 2016 r.). B rlerroM, yMeHbrrreHr.re
crot4MocrHrx o6relron ne(preragoBoro sKcflopra, no AaHHbrM OTC, cocraBr.rno 40,9 rranp4 AoJrJr., B
To BpeMt r<ax neneQreragosrrfi gKclopr yrlan Ha 12,3 vttpgAonn. lla4enrze cror.rMocrnsx o6serraon
I'IMrIopra orlpeAeJl{nocb, rJlaBHrnra o6pasou, ocna6renzeu py6nr (n ro4onom BbrpaxeHr4ra) nnu4y
yxyArlreHvt yclonuft TopI'OBJILI; noHl4xareJlbHoe AaBneHr4e Ha r.rMrropr oKzr3brBirJro raKxe
coKperrleHl4e BHyTpeHHero c[poca v peanbHbrx paclonaraeMbrx AoxoAoB HaceJreHr,rr.

Bnu4y o[epexarcIqux reMrIoB cnn]Kenxs. gKcnopra, poccr.rftcxoe canEAo sHe111ueft
ropfoBnl'I ro I,IroraM I norryro4l,It cyqecrBeHHo yxyArrrr.rJrocb (na 49,9%o); roelpsuqzenr
nec6araHcllpoBaHHocrl4 BHeIrrHefi ropronnn (ornolrenze canbAo K roproBoMy o6oporyfro."a""o
B sHBape-urone20l6 r.0,211 nporun 0,326 B urrrutnorlrqHoM rreprroae 2015 r.

flo un(poprvraqzz Poccrar4 B IlIoHe MrlpoBar rleHa Ha ne(frr Urals cJrolerJracb Ha ypoBHe
46,5 gotn.l6app. B [IroJIe, couracno AaHHbrM afeHTcrBa Argus, rleHa Ha ne(prr Urals 

"oop-iou""

qHn.-nruHr 2016
f.t

MJIPA AOJIJI.

flHB.- nrcnr 2015
I.t

MJIPA AOJIJI.

Pocr/corpaqenr.re

Srccnopr r28.4 r 81.6 -29,3yo
I4rrnopr 83,6 92.3 -9.4%
BnemneroDronsrfi obonor 212,0 273,9 -22.6%
Calr4o roproBoro fla:rLalaca 44,8 89,3 -49,9yo
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Ha 6,3yo' Aocrr'IrHyB 43,6 lonn-/6app- fl44eurro IIeH cloco6crsosano [peKparrleHze uepe6oen crlocraBKilMz ne(ptr r'rs KaHa'F'r' a rarore soso6noereHr{e reHAeHrIr4Lr K pocry 
'ilcracKBax,4g AJU.AO6rrqz cnanqenofi He Drac'o orIeHK rervqecKofoaregTcrBa, no nropofi Ha MrlpoBoM c.f, ug6rmoxIIpeAnoxeHI4s, TaK ItTo MapKlr Brent yponut 434onn'l6app' ('rro coorBercrByer KorrpoBKaM MapKz Urals n 40-41 4omt./6app.). B 2017 r.rlporHo3l4pyerct rlepexoA x c6anancrpoBauHocrll MlrpoBoro ueQrxnoro pbr'Ka; cpeAHeroAoBbre

IIeHhr na neQ* MapKrd Brent Moryr Aocrurrryrb 52 rcit./6app. 
r - r-

OI4HAHCbI FIACEJIEHU'
CornacHo o6uonnenuhlM AaHHBIM Poccrara, c gercalpx 2015 rola s poccuu orMeqaercsBoccraHoBr{renrurrft pocr sapa6ornofi unarrr B peirJrbHoM BhrpaxeHr{kr. KparronpeMeHHoe

cHI4xeHrIe AaHHoro rIoKa3areJUI 6rruo sa(pzxcnpoBaHo Jlr{rrrb B a[pene reKyrrlero roAa, TorAa KaK BMae [pI4pocr cocraBrltt 0,5Yo, a B I{roHe - errle 0,IYo (cezorr"oat" ya"purr"*ru). B ro4onorr.r
BhrptDKeHlIv [pr4pocr pezutruoft sapa6oruoft unarrr B rrroue cocraBvn 1,4%. Hauounr,ru, qro B[ocJIeAHI'Ie ABa roAa lpeo6na4an rpeHr Ha cHrlxteune peanbHoft sapa6oruoft unarrr. fio1anuvr,qro 3a rlepBbre Ilecrb MectrleB 2016 rola rro oruomeHrlro K auuurorrlrrHoMy nepuoAy roAoM pageepeanbHat sapa6ornar flJrara He r43MeHlrnacr. Pocr peanuroft sapa6oruoft rrJrarbr cBr3aH KaK cyBentrqeHEeM HoMtrHiulHroft sapa6otnoft rlJrarbl (ua 9,0%o B roAoBoM BrrpaKeurr pr), Tar<u c pe3Kr4M
3aMeAneHr4ena zn(plxqzra.

Hecuorpx Ha BhrcoKylo HeoflpeAeneH'ocrb B oKoHoMlrKe, rroJronre'ue Aen Ha pbrHKe rpyAaxapaKTepl43yerc{ otnocurenrnofi cra6nnrnocrblo. Yponeur 6espa6orzqrr [paKTr4qecKr4 HeMerrflerct B [ocneAHr4e Mectqhr a cocraBJrrer rroprAKa 5,6-5iyo, qro HeMHorLtM BbrrrreMI'IHI{MtIJIbHbX 3HaqeHzft, sa0zxcl4poBaHHbx B cepeAr,rue 2014 ro4a (5,0-5,2yo, ce3oHHocrbycrpaHeHa)' ouenu4no' qro, KaK rI B rrpomnblit xpusic,pocr ypoBHJr 6espa6orurlhr cAepxrdBaercfl3a CqeT yBennqeHns' rilrc';a 3aHtTbIX, O[paBJIeHHbIX B BhIHyx{AeHIIbIe oTlycKa 
" 

pu6otaarq"*neuonnrrfi pa6ouuit 4enr/ueAenro, To ecrb 3a cqer pocra cxpnrrofi 6epa6orzqrr. Ecnrn roBopLrrb ocpeAHecpotlnoft z AonrocpoqHhD( rlepcleKTllBix, To 3Aecb na uepnrrfi [JraH Bbrxo4xr Saxroprr,cB'trcaHHhre c yxyAllraloqeficx 4en'rorpa(pz'recKoft curyaqueft ,, iun cJreAcrBr4e, qrzNarorqeficxql4cJleHHocrbro gKoHoMI{qecKI4 aKTr4BHoro HaceJreurrr lr Hapacraroruzrvr 4e(lrrlr4ToM Tpyils"xpecypcoB.

Hecuorpx Ha pocr peanrnofi sapa6oruoft uraru, peuurb'hre pac[onaraeMbre AoxoAhrHaceJIeHlIt fipoAonxarcT coKpaTrlarrc-s. B Mae cHrIr(eHI4e cocraButo 0,3Yo, B r,rroue - 0,5yo. Bcero3a flHBapb-ulroHb 2016 rola IIo ornolrreHl4ro K aHilJlorr4rruoMy [ep]roAy .oAoM paHee pei]nbHbre
AoxoAbI cErr3trlurcb sa 5,0Yo. flpu erou na Qone cHLIXeHriur peuurbHbx AoxoAoB [porrcxoAt4T
lorpaueuze .quS0epeHrluarll4r4 AoxoAoB HaceJlenlrr, o rreM cBr4AereJrbcrByror AaHHbre poccrara.
Tar, xoslpSzqzerm [xzul.l B rIepBoM ronyro.u4r.r 2016 rola cocraBrrJr 0,396 rporr.rB 0,399 sanepBoe nonyroAze rrpo[noro roAa, a rosftsuqzenr Sou4oB cHrr3]rJrcr c I4,l4o 13,8 B.f,HBape-
rrroHe TeKyrqero roAa.
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9. 1. KPATKAfl XAPAKTEPTICTI4KA PE CrIvEJrrrKrr MoPAOBr4fl

HfixsrgpqAprtir*

fI*trjrHcxafi

Pecny6nzra Mop4onzr Bxolr.rr B cocraB flpHnonxcroro @e4epanrnoro oKpyra

Poccuficxofi Oe4epaqulr, pacrroJro)KeHa B rIeHTpe enponeficr<oft .racru Poccnu, n 6accefine peru
Bolru, Ha rrepeKpecrKe BaxHeftmux rpancrloprHbrx Marl{crpaneft us I-{errpa na Ypan, n Cra6rapr,

floeorxre, Kasaxcrau u Cpe4nroro Asurc. Ee reppuropllf, cocraBtter 26,1 TrIc.KB.KM. Croluqa
Mop4onuu - r.Capancr pacnonbxers 642 KM. or r. Mocrnrr.

Pecny6rurxy oKpyxarcT KpyrrHbre ropoAa 14 [poMbrIrIJIeHHEIe IIeHrpbI - Hnxnrfi Honropo4
(paccroxnne 330 xu), KasaHr (400 ru), Caruapa (460 xrr,r), Tomsr-rr (460 ror), YmfiroscK (300 xu),
lleuga (140 ru), PsgaHr (460 ru).

Pecuy6lura Mopgonur BKJrroqaer 22 vywr4.rrrzlrrbHbD( pafiona lI ropoAcKofi orpyr Capaucr,
436 noceneulrir, n r..r. 17 - ropoAcKux u 4I9 - ceJIbcKLIX. fopo4a pecny6ruxaHcKofo 3HarleHu.f, -

Capancx, Pysaenxa, KoerrmuHo, paftoHHoro - ApAaron,Irlncap, Kpacnocno6o.ucr lr Teunuron.
'flpuuerareJrbuocrr reorpalpuuecKoro rroJrox(eHr,rr pecuy6nurclr 3HarmTelbHo IroBbrlrlaer

xopomo pasnzrrrft zn$pacrpyrcrypnufi rIoreHIIrIaJI, oco6oe 3HaqeHrle B KoropoM zMelor
TpaHcloprnbre KoMMyHr.rKarI[v. flporxxeHHocrb astollo6zrbHbx Aopot cocraBJlter 5,7 rrrc. xtu.

OcnosHrre aBroMarr4crpurvr: Capancr - 9e6orcaprr, Capancx - Cypcr<oe - Ymrnoscr, Capaucr -
Px:anr, Capancx - Hzxnufi Honropo4, Capancr - flensa.

Srccnrtyaraqvronmafl. AJrrrHa xeJre3noAopoxHbx cerefi - 0,55 TbIc.KM. IIo reppuroputl
pecny6lzrv npoxoAlrr xreJre3HoAopoxHa"f, Marlrcrpurnr Mocxsa - Carraapa, Bocrotrlrylo qacrb

pecny6nuxr ilepeceKaer meJre3Ho.uopoxHas, rprnvrs. Hnxnr,rfi Honropo4 - llenga. Pecuy6lurca
LIMeer x(eJre3Ho.4opo)KHoe coo6rqenze c 3arIaAHbIMLr, ceBepo-3a[aAHbIMI4, ceBepo-BocroqHblMl{,
BocrotrHbrMr4 Lr roxHbrMr peruoHaMlr Poccraftcrofi (De4epaqura. fopo4 Pysaenra (25 xu or
r.Capancr) - KpyrrH€ur y3noBiur )KenesHoAopoxHzul craHrlrrr Kyfi6rrnrencr<ofi xeneauofi 4oporra.

B r.CapancK pacrronoxeH a3porropr, o6opy4onannruT ncenr neo6xo.urMbrM 4nr o6crryxuBarrvts.

BHyrpeHHr4x r,r Mex(AyuapoAHbrx peftcon, cnoco6urrft [pI{HLIMarb caMoJlerbl rpy3onoAbeMHocrbro

ao 100 roHH (rnnoe TY-154, Bounr-737).
IIo reppr.rropr,rlr pecny6nraxr.r npoxoArr 6 uarucrpaJrbHbrx ra3orlpoBoAoB (c

Mecropo)K,qenufi n cenepnoft -rracrpr 3ana,qsoft Cu6upn), a raKxe ra3orrpoBoA <Caparon -
f oprxufi >. Teppuropux pecuy6nnKl{ tlo JIHo cmro rasu([]IIII{poBaHa.

acat*tog
n&
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Mop4onzx o6ecue'reHa BceM KoMrIJreKcoM coBpeMeHubrx BrrAoB cB.s3r.r. Bne4penrr
coBpeMeHHbre rloKoJlennx reneQonnoft cerll, gJleKrpouubre ATC, qusponrre clrcreMbr [epeAarrr,r
un(fopuaqvu, yBenvrql,IBaercr rrr.rcno rorb3oBaTeneff cerz I4urepner. ,{eficrnyer rrao6urniuas Lr
uefi nNr,ruroBa.f, cBt3b.

Hacenenze Pecny6nvxra Mop.uonux rro cocrorHtrro Ha 01.01.2009 roAa cocraBnsro 833,0
TbIc'qeJIoBeK, B ToM qLIcJIe ropoAcKoe - 501,9 Thrc.qeJr. - 60,3yo, ceJrbcKoe - 331,0 Tbrc.qel. -
39,7yo, tlro npeBbllrlaer noKa3areJlb B cpeAHeM rlo Poccuftcxoft (De4epaqzu (27%) lr
flpnrorNcxouy (le4epilIbHoMy oKpyry (29,7 npo\enra). Cpegrrrrl- rrrrorHocrb HaceneHr{.s - 31,9
'ren./rs.KM. {racnenuocrb Hacenertul^ :rrau6onee KpyrrHbrx ropoAoB pecuy6nzrra: r.Capancr - 296,0
Tblc.qeJr., r. Pysaenrca - 47,6 Thrc.qeJr., r. Konrnrnuo -20,7 Tbrc.qeJr.

Bospacrnax crpyKrypa HaceJreHlrr (na 01.01.2009 ro4a): rpyAocroco6uoe -63,0oh,
MoJIoxe rpyAocrloco6noro Bo3pacra - I4,3yo, craprle rpyAoc[oco6noro Bo3pacra - 22,7
nporIeHTa.

Surrl'reclczfi cocrae HaceJleHr4.f, rro AaHHbrM rreperruc[ HaceneHr.rf, 2002 rorc: pyccKr,re -
60,8yo, MopABa - 3l,9yo, raTapbr - 5,2yo, Apyrkle HaIIuoH€IJIbHocTI4 - 2,1 npoq."tu. kop.rrrro"
HaceJIeHLIe - MopABa - gTHLIqecKI4 HeoAHopoAIJav cocToI{T I{3 AByx rpyu: gp3r4 r{ MoKrrrrr.

focy4apcrBeHuble t3bIKI{ - pyccxuft r,r MopAoBcrzfi (uorrua, epsx). Mop4oncrzfi .sgrtr(
npl{HaAnexvr r Quncrofi rpyule ypano-artaficr<ofi ceMbr.r, sBrrflercfl, pa3roBopHbrM Anr Il3
Haceneur4r pecuy6nzxu.

,{onaranvpyrcueft penzruefi HaceneHllt pecrry6nuxvr flBrrflercs.[paBocnaBHoe xprrcrr4aHcrBo.
Pecny6nzra Mop4onzx paclonaraer BbrcoKr.rM rrpor43BoAcrBeHHbru floregrlr,r4noM. B

SKoHOMI'IKe BeAylqat ponb [pI{HaAne}Ifl{T IIpOMhIIxneHHocTLI, AOnt roropOft B BaTTOBOM
perl{oHanbHoM npoAyKre cocraBJlf,er oKoJIo 30Yo.3rcw cocpeAoroqeubr uan6onee [porpeccr4BHoe
rexHonorl{qecKoe o6opy4onau[e r{ BbrcoKoxnanu(pzqzponaunrrft repcoHan.

0 10 rqrr

TPAHCNOtrT

3EI}EHblE MACC'TSbI

flec.a

8A

."---.1l.-....,,...,i a^*

Mf;60MgflO4ilAt

HOAaff
s.t):t KnOBfir{HO-

-- r S€oflOFO-.: MHCOMOfiOefiAn

pohteJrbxbtx

I r"'J
saloqai

AOpo.n

n hri

OcuogHrn H orpacJulMn rlpoMbrllneHHocrrl Mop4onzu tBJurrorc.f, MarrurtHgglpoeur4e LI
uerannoo6pa6orxa. Tarxe pa3BI{TbI rryryHonrlTefinoe [por,r3BoAcrBo, xr4Mr.rqecKiur vr
ueQreruruuqecKzul [po\{blrrl]eHHocrb, JlefKa.lt u rruuleBar npoMbrnneHuocrb. 3ueprerrar<a
ocHoBaHa Ha rlcro.fb3oBarrEu TeruroBbD( gneKTpocrauqufi. llo AilHHbrM 2014 roAa, Aont
I'IHHoBarIHomofi uporrtrrrr n o6qervr o6r€nae orrpyx(eHHoft npo4yragz cocraButa 29yot17l.
Be4yrqEe rrpo\{brrrr-fegElre trpe.urplrrrua MoploBr4r4 BXoA.f,T B rrr.rcJro Jryrrrrrr4x npegnpwtuit
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flpranonxcroro lpe4epalrnoro oKpyra v Poccru, TecHo corpyAHl,Iqiuor c 3apy6exHblMtl

rraprHepaMr4. Tar, pa3BprBzrrorcr coBMecrHbre npoeKTEr rlpeAnpl,ItrLlft pecrry6nrlKl,I c

TeJreKoMMyHr{KarI}roHHbM}r KoMrraHprfrMvr'Alcatel n Nokia, Qynr<quoru4pyer Capaucxttit $utmat
rrr.rBoBapeHuoft rcopnoparlkrr.r (CAH ZnBen>>, $ranr,ran rpyrrlbr xounanuft Danone-IOHHMIiIJIK

< Mo loqnrrfi rou6zn at,,C ap alact<uit" >l

Bropofi rro 3uarreHr.rn orpacnbro gKoHoMr.rKr,r pecrry6rnuxu flBIrflercfl ceJrbcKoe xogsftcrno.
Blarogapr aKTr{BHoMy r4crroJrb3oBanuro HoBbrx rexuoJlofl{ft rr,naponoro ypoBH.f,, BBoAIIMrIM n crpoft
HoBbM MorrlHocrrM, nocrosHuoMy [oBbrrlreHzto xnaru(fuKaIII4I,I corpyAHI,IKon AIIK Mop4ouau -
oAtrH r43 Be.qyrqux B crpaHe. llo upozinoAcrBy nI{IL MoJIoKarrMflca Kpyrluoro pofaroro cKora Ha

Ayrrry HaceJrenlrr perrroH HzxoArrrcr Ha [epBoM Mecre n Poccraz. Arpoupotrrrnnnennrrft KoMnJIeKc

perrroHa rrpeAcraBJreH flpeArrpvrfrTtrsvrrtr - 
[pLI3HaHHrIM]I JrLIAepaMI,I flpnnolxcxoro (le4epanbHoro

oKpyra u Poccnra. B rexnn.recKoM r,r rexHoJlor[qecKoM [JIaHe 6onrlrvncrBo opraH]Isaq[fi AIIK
Aocrlrraror caMbrx BbrcoKt4x cranAapros. B nocreAHr4e roAbl pecfly6turca 3aHl,rMaer BeAyIrIIle

Mecra cpe1ikr perrronoB llpunonxcnoro (pe4epanbHoro oKpyra v BXoAI4T B rlepBylo rl.arepKy B

Poccraficxofi Oe4epaqr4vrilo [por,r3BoAcrBy Mrca, MoJroKa v flkrr\ B pacqere na I xortenfl.
Orcyrcrnrae B perrroHe cbrpbeBhrx 3arracoB opr.reHTr.rpyer pecny6rurKaHcKyro sKoHoMI4Ky Ha

axrr,rnnrrfi pocr HayKoeMKLIx, BblcoKorexHoJlor[qecKux [porr3BoAcrB vt BbIlycK
KoHKypeHrocnoco6noft npoayrqprn. CeroAHt ocHoBHafr. v,acca [poMblrrrJlennoft npoAyKqI,ItI B

Mop4onuz [por43BoAr,rrc . Ha MoAepur,r3r,rpoBauubrx l4nr{ BHoBb [ocrpoeHurD( flpeArlpvtrTvlfrx) a
1 8 % eroft [poAyKrlr4r4 flBrlflercs. UHHoBaII[oHnoft .

IpuopHrerHbrMr.r HarrpaBJreHnfirrfi r{HBecrr.rrlr{onnoft .{erreJrbnocrl,I sBlIl'rorcfr
rrpor{3BoAcrso ra6eruHo-rrpoBoAnr.rxosofi [poAyKrluu, [onylpoBoAHr,rxoBbD( npu6opon z curosofi
npeo6pasosarelruoft TexHI{Ktr, pa3Bkrrfie BaroHocrpoenvlfl, cBerorexrrl,IKrl, IIeMeHTHoro

[pov3BoAcrBa, rrl{IqeBbrx flepepa6arrrsarcIql{x r,IpoI43BoAcrB, ocBoeHLIe BEmycKa HoBbrx BI,IAoB

crpor.rrenbHbrx LrsAeJrlrft r.r uarepraanon.
IrlnnecruqraoHHalr noJrr4TrzKa Mop4onIau ocHoBblBaerct Ha rlpunllruax rloAAepxKu

fiHBecropos u o6ecueqeHr.rr B3aLIMoBbrroAHoro H ronr([oprHoro napru€pcrna.

[ls co3AaHr{.f, MaKcr{MzrJrbno xorr,r(foprnoft 6nsuec-cpeg;H Ans. [pLIBnerIeHrIt r,rurecruqzfi B

oKoHoMr{Ky peruroHa co3AaH perr4oHurnbHrrfi rncruryr puBBI,ITvrfr- OOO <Kopflopallut pasBfiTrrfl

Pecuy6nuru Mop4oarar>. flepe4 Kopnopauuefi ctosr 5 nnroqesrrx 3aAatl:

1. Pagsurze [poMbrr[neHnblx rlnolqaAoK;
2. flpuueverue ra cofipoBox,qeHlre HHBecropoB IIo [pI4HIIt4rIy (oAHoro oKHD);

3. florcx SunanczpoBaHvrs. Lt rroAforoBKa npoeKToB AJrr Sznanconru< rrHcrLITyroB, KaK
qacTHbrx, TaK r,r rocyAapcTBeHHEx;

4.^ Pagszrrre MexaHr.r3MoB rocyAapcrBeHHo-qacrHoro naprHepcrBa

_ 5. I4nnecrraquonnrrfi MapKerrHI'perlloHa.
Haleppuropm Pecny6rrrrcn Mop4onvrs.rlet KpyrrHbD( MecropoxAerud nonegHbD( r{cKorlaeMbx.

Hara6onrruee 3Harreur.re Ans xogsficrseHHoro KoMlJIeKca LIMeIor 3anacbl crpoATeJIbHBD( MarepHaJIoB,

cBr3aHHbrx c ocaAorrHbrMlr MeJroBbrMr4 orronteHllsnau. Kpynueftruze cpeALI HI.D( MecropoxAeHI{JI

MepreneBo-MeJroBbD( [opoA [r orroKlr, ilcrroJrb3yeMbre ArrA qpor,r3BoAcrBa BbrcoKoKaqecrBeHHoro

rIeMeHTa. Pasnoo6paseH nrr6op rJu4H - Kr{pluqrrbrx, olHeylopHbrx, roHrlapubrx, 4nx (faxncoBoro
[poltsBoAcrBa I{ rrp. XogsftcrneHHoe 3HatIeHI4e ilMeer ropQ.

B pecuy6nzKe orKpbrro o6ruupnoe MecropoxleHr.re Ar,raroMrlToBolo cbrpbr, rITo rIo3BoJIrIT

co3AaTb npor43BoAcTBo coBpeMeHHbrx MaTepr{urnoB, rrp}rMeH.rreMbfx AJUr TerrJIov3ontIII4I4.

I4s uporerarcuux n pecny6nr,rKe peK Har.r6onee KpyrrHbre Clpa u Morma, oAHaKo, oHI4 He

r.rMeror 6onrrnoro xosgftcreeuHoro 3HaqenvIg.. OrNre.reHsr HecKoJIbKo yrracrKoB pen Mornra, Bag,
Cypq rAe lrMerorcs 3ture)Kr.r yHLIKaJrbHoro BLIAa LlcKonaeMbrx - MopeHofo qy6a.

I4Merorc-f, 3HaqureJrbHbre 3arracrr cynr$arHo-xJrop[Auofi urauepanrHofi BoAbI xrIJIoBcKoro

Tvrrra, KoropaJr 6narogapt cBor{M csoftcreaM Mox(er rrplrMeHrrbc . Ans. JleqeHr4fl xpouilqecKl,Ix
facrpr4ToB, KoJII{ToB, ga6oneeaurafi neqeuu, 6onesnefi o6naena BeIrIecrB.

Jlecnofi rroreHrluzrrr [peAcraBneu 3arracaMra ApeBecilHrr xeoftHux r.r JrrrcrBeHHbrx flopoA B

o6revre 86,98 umr.ry6.u Ha nnoilIaAn744,5 rblc.ra.
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flo I'IToraM 20ll roAa Capaucx 6rur rplr3HaH uo6e4rzrenenr Ha 3BaHr4e <<Cauoe
6naroycrpoeHnoe ropoAcKoe (cermcroe) fioceJreur4e Poccun> cpeArl ropoAoB I nut".op""tleJ.
Kouxypcnar KoMLIccE I oIIeHEBzIJra rvryr{uq}rrrzurrurre o6pas oBalrrfl, no 60 Kpvrepr,urM, rJraBgbre
cpeAI'I Korophrx 

- 6naroycrpoftcrno E pa3Burue un(ppacrpyKTypbr. Capaucr yqacrBoBan B
KoHKypce c 2004 roga, 4 pa3a crarroBrlnct o6narareneM AvrrnoMa II creneHu u 2 paza- III
CTEIIEHI4.

B 2012 ro4y CapaucK 3ztHlrJr BTopoe Mecro n pefirznre,Bceuupuoro 6anra <Be4enze
6zsHeca s Pocczu)). Pesynrrarrr cy6naquon-"no.o t4ccneAoBaHr{s Bceur.rpuoro 6aur<a u
MeN4ynapoAnofi Snnanconoft ropuopaqnu (IFC) 6rrnu rpeAcraBn enr- 2l uronr 2012 rota.
Peftrraur Doing business (ztrnectrqraonnoft [prrBJreKarenurocru) sBrrnercfl. oAHr{M r.r3 ocHoBHbD(,
KoropblM Ilonb3ylorc-fl I'IHBecropbI npLr rrpuntrrutr peurenraft o6 znsecrvpoBankru B gKoHoM]rKy
crpaHbl LIII4 pervoHa' I4tortt uccneAoBaHlrt, coAepxaTr{ne cpaBHrrreJrurrft aHauv3 peryJrr4poBagLrt
npeArlpr'IHlrMareJlbcKoft Ae.srersHocrrl n 30 ropoAax Poccz[, noKtl3ulJrrr, qro 3aperr.rcrpr,rpoBarb
tbupty, ronyql4Tb piBpeIrreHLIJI Ha crpolrreJrbcrBo, rroAKnroqnrbc.f, K 

"nen"pocer"r 
n o$opuzrr

npaBo co6crseHuocrr4 flporqe r4MeHHo B cronl{rle Mop4onzn.
Couzanlna-s rIoJII4TvKa n pecny6lzKe HarlpaBneoa HafroBbrrrreHr{e ypoBHs )nr{3Hrr HaceJreH1tu pa3BLrrtre rleJloBeqecKofo [oreHIII,Izrna, o6ecneveHlre AocryrrHocrr4 Bcex corlr4antutx 6lar,

BKrIorIaf, o6pasonaHze, 3ApaBooxpaHeHl,Ie, o6ecueveHve xr4JIbeM, KynrTypy, c[opr, cou]r4nbHyro
3aulr4Ty.

B Mop4onzu pa6oraror ne're6Hrre 3aBeAeulur, [o cBoeMy ypoBHro cnoco6nrre
rIpeTeHAoBaTb Ha ponb MexperlloHzulbHhrx Me.4I{III{HcKLIX IIeHTpoB. llo pesynrTaTaM He3aB1rcrrMoro
olpoca, [poBoAl4Mofo Ynpannenvlenr Pocs4pannaA3opa PO, Mop4onua 3arrflrra oAHo vrs
NI,IAI,IPYIoqVX MECT E POCCZU TIO AOCTYNHOCTI{ MCAUIIZUCTIOft IIOMOIqI.

Mop4ouar - OAI{H }I3 I{HTenJIeKTyiuIbHhD(, o6paronareJrbHbD( rIeHTpoB pocczz. B Capaucxe
paclonoxen Mop4oncrcufi rocyAapcrBenHrrfi ynznepcr.rrer lrMeHr{ H. II. Orapena - ol"" 

",rpynueftruzx yHvBepclaTeroB llosorxrs v Poccr.rz, uonyuunurzft craryc Harlr{oH4nbHoro-
rrccneAoBaTenbcKoro By3a.

Yxpeunxercr MarepvilIbuail 6aza y.rpexgenufi fi yre6urrx saneAeHzft Kynbrypbr Lr
I4cKyccrBa' PerouctpyptpoBaHbl rocyAapcrnennrrfi pyccwtit Apanaarzuecr<r,rfi Tearp,
pecny6naxaucnufi lry:eft uso6paeureJrbuhrx r4cKyccrB r.rMeHr{ C. A. 3pmn, pecny6lzrcaHcKiur
AercKiul My3brKzrnbHilI IrrKoJIa-I4HTepHar, pecny6rmr<arrc:ras. AercKuur xopeorpa$r4rrecKar ruKona.

, B 2007 rogy orKpblnc.f, uonrrft HallI4oHanbnufi 4pauarz.recoufi tearp. B Hacrorrqee BpeMt
6nwzurcs K 3aBepIIreHI,Irc crpol4TeJlbcrBo HoBoro BocbMt4graxtnoro gra11ug. Haqzoualrnoft
6z6nzoreru uMenn A. C. flvruKlrrra.

Honrre AoMa Kynbryphr orKpblThr B HecKoJrbrczx paftonHbrx rle'Tpax
[OceJIeHLIffx,' [pl{qeM' [p]I nx CTpOIITenbCTBe I4CIOJIb3OBaJIpICb TOnbKO
KaqecrBeHHhre I,I Kpac[Bbre orAenoqH6le Marepl4anbl r4 TexHoJIOfUV.

B Capancre pa6oraror HecKoJIbKo rearpoB - pyccKrrfi 1pamaruuecxufi, naqzonanruofi
ApaMbI, My3hrKEulbHrrft, ryronbHbtfi, orrepbl u 6uter:a" B nocne4urre roAhr Capaucr nosnparzn ce6e
6ruryro cnaBy rearpilrlbHol'o ropoAa. Exero4Ho 3Aecb rrpoxoAr.rr MexAyHapo4nrrft (fecrznanr
pyccK}Ix rearpoB crpaH CHf v sapy6eNrx <CooreqecrBeHHr.rKrr)). O.unzu vB ocHoBHbD(
HarIpaBJIeHufi' pecny6.[]IKaHcKo [onLITaKr.I .sBrf,erc.s pa3Br,rr]re MaccoBofo c[opra. perynrpno
IlpoBoA-srct MaJrbIe OnraunuficKlle urphr'MopAonzu, 3zMur.re r{ JrerHr.re Cnaprarva4br, ceJrbcKne
c[oprLIBHbIe l4lpbr' yre6nrre 3aBeAelrzt o6ecneqznalorc.f, cloprr,rBgbrM r{HBeHTapeM.

Ha'tu:das' c 2002 roAa, n pecuy6nzre rrocrpoeHo u peKoHcrpyr{poBago 6onee 80
crloprt'tBHhx o6terton, HeKoropblM lI3 Koropbx Her aualJroro" 

" 
r"pe. Cpaa" nllx.{nopeq cloprav Jlelonrrft ABopeq n CapaHcre, tennr.rcnrui craAr4oH, aru4"o" n-Cruprr, c[oprKoMrrneKc

<MopAonux>, Jfrtxuo-6zarnonurul KoM[JreKc, I]eurp rro BeJrocrropry-Bl\D(, rprrrrrft BenoApoM ]r
MHofI'Ie Apyrue. AeficrBylor Uenrp Onznrnzficr<ofi rroAforoBKr.r ro cuoprunnoft xo4r6e,
pecuy6nr'rraHcKzul L[Ixola Bbrcmero cloprr.rBHoro MacrepcrBa, clerlr{zurr,r3rrpoBaHnue ,{IOCIII no
rpeKo-prrMcrofi 6opr6e, rnrluacrl{Ke, 6orccy, TeHHLrcy, xoKKero, (furypnorvry KaraHLrro 11 mopr-
rpeKy, Benoctropry-BtvD(. B KaxroM ceJIbcKoM paftoue ecrb coBpenaeunrrft ipusrylrrypno-

lI B CeJIbCKLIX

coBpeMeHHbre,

pvnur Anercan4p
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o3AopoByrenbHbrfi KoMrrJreKc, a B HeKoropbrx u3 Hktx - I,r JIeAosHfi ABopeq. B 6nuxarlmee BpeMfl

Bo Bcex paftouax MopAonvr floqBsrcr (fyr6orrinrre IroJIt c LtcKyccrBeHHBIM rIoKpbITI'IeM.

flo o6ecneqeHHocrr,r :nacereufifl. c[opu,IBHbIMI4 o6tenrauz Mop4onr'Ir yxe cefiqac

3aHrMaer oAHo r43 BeAyrqrx Mecr cpeAr.r perlloHoB llpunolxcroro (fe4epanbHoro oKpyra. Kpoue

roro, CapancK BorrreJr B rrr.rcJro fopoAoB, Koropble 6yayr [pLIHLIMarb MarlII{ qeMrILIoHara M[pa IIo

Qyr6ony n 2018 ro4y.

9.2. C OqUAJIbHO -SKOHOMTTTTECKOE TTOJIOXEHTTE
PE C TIYEJIVII{VI M OPAO BI,Ifl

Coqzalrno-oKoHoMlrqecKffr ctrryarJtrfl, n Pecny6nzre MopAonns.B flHBape-rroue 2016 rola
xapaKTepr43oBaJracb yBen[qeHr,reM rro cpaBHeHLIrc c aHzIJIofuqHbIM rlepuoaonr 2015 roAa o6teMon s

pf,Ie orpaclefi npourrrrr;reHHocrlr, ceJrbcKoxogsficruenHoM [porl3BoAcrBe, cta6mrsoit cvryagueit

Ha pbrnKe rpyAa. Yseruqlurr{cb cpeAneMec.sqnafi HoM}IHElrIbHafr Hasr4clremrax sapa6oruarl rrlrara kr

AeHexHbIe .qoxoAbl Ha AylIIy HaceJIeHLUI-

O6opor opraHr,r3aunft no BLtAzlM oKoHoMrlqecrcofi AesreJlbnocrlr cocraszll 176,2 v,ttpl,'

py6neft - 107% n 4eficrnyrolqrx IIeHztx K tuBapro-uronro 2015 ro,qa.

Orrpyxeno roBapoB, BbrrroJrHeHo pa6or lI ycnyr rro [poMbrrlJIeIrHbIM BE4:IM AesreJlbHocrlr

no rotrHoMy Kpyry npeArrpr4rTr.rfi ua cyl,rrvry 70,5 MnpA. py6nefi - l08,5yo K tHBapIo - raronro 2015

roAa B 4eficrnyrorqllx IIeHax.
Kpynnrnyrra ra cpeAHuM]r rrpoMbrr[JreHHbIMI,I rrpeArlplltrvttnvrpr orrpyx(euo TIpoAyKIII'II'I Ha

61,8 rrupg. py6nefi (l}7,lyo K rnBapro-r4roHro 2015 ro4a B corlocraBr.IMbD( qenar), B roM qLIcJIe

npeArrplrrrTr,ItMl,I o6pa6arunarcilIlrx rIpolI3BoAcrB Ha 56,1 MnpI. py6neft (108,6% B

cofiocraBrltrmrx qenax).

B npozsnoAcrBe rpaHcrroprHbx cpeAcrn u o6opyAoBaHlrt pocr o6reuoB orlpyxenuofi
rrpoAyKrlr.rr4 cocTaBLIJI l60,9yo K auanoruqlloMy [ep]IoAy [poIIIJIoro Fo.44 B xI{MI{IIecKoM

[pOr{sBoACTBe 133,2yo, MeTzrnnyprl4qecKoM IIpoLI3BoAcTBe n IIpoE3Bo,4cTBe foTOBbD(

MerurJrJrlrqecKr4x r,r3Ae nnfi - 123;6oh, B rlltrrleBofi npournruleHHocrl{ - ll8,5o , n o6pa6orre

ApeBeclIHbI I,I rrpoll3BoAcrBe u3AeJlutrtus AepeBa - 108,2 upoIIeHTa.

B I nonyrogun 2016 roAa rrono)KlrrenbHyro ALIHaMuKy o6ecnewrm trpe,uIplulTus: AO

<Pysxuruualu, OOO (3M-KABEJIb), OAO <BnoxrIMI{K)), OOO <Capancrxa6enr-ournr<u, OOO

<BKM-Cralr>, OAO <KaAournncrzfi eneKTporexnuqecxvlfi 3aBoA>, OAO <MopAoBarpoMallr),

AO <Jlu.qep-KoMrraygl>, AO <<Konrrnxuncxufi eneKTpoMexanuqecrufi 3aBoA), 3AO

dlnafireppa>, TOCII n pn Top6eeeo 3AO (MIIK <<AtsruescKrafi>, OOO <IO6znefinoe>, IIAO
<Crrpo4enrnrrfi rou6ranar <ZqaJrr<oscKuir>>, OOO <PorvroAauoBoctxap>, (DJI OAO (CAH ?IHBeB)

e r. CapaHcr, OOO <Korr,r6uC>, OAO <Koncepnurrft ganoA <CapaHcruft>,3AO <Pysono> u Ap.

O6rerr,r r4gBecrlrquft n ocnosHoft ranuran 3a crler Bcex ucrotrHttron (fmranczponanln n I
KBaprurne 2016 rolacocraBr.rrr 6,6 rr,rnpA. py6rcft(144,4% r I r<napraly 2015 ro4a).

O6reu sanosofi [poAyKrlr4r,r ceJrbcKoro xogsficrna Bo Bcex Kareropl4f,x xogsftcrs n I
roJryroAr{u 2016rolacocraBr4Jr 18,3 rr,rnp4. py6nefi - l06,6yo r I nonyro.quro 2015 ro.qa.

B xogsftcrBax Bcex rareropufi [poH3BeAeHo cKora n ITTLIIIrI (n Nr.Inorra nece) 134,7 rstc.

ronu (l20,6Yoxxnnapro-rroHro 2015 foaa), MoJIoKa -212,I rblc. roHH (l}l,3yo),flur\- 718,1 rrlnn.

rtrryK (l02,8 npoqenm).
Pecuy6nura coxpaHrer nnp.vrpyroqfie rIo3I4III4I,I cpeAfi perrouoB IIOO u Pocczu no

rroKa3arenrM rrpolr3BoAcrBa Mflca, MoJIoKa u flrr\ B pacqere na I Nurenr (no [poll3BoAcrBy B

pacqere na I N11rens n xogqficrnax Bcex rareropufi MoJIoKa vr flvtIJ- 1 lurecto, M.rca cKora I'I rITkIIIbr

- 2lrecro n fI<DO).
HaAoft MoJroKa rra oAHy KopoBy B ceJrbcKoxogsficrneHHbx opranlrcallztx B tHBape-LIIoHe

2016r. cocraBr,rJr 2947 wrnolpaMM (e rrrnape-rloHe 2015r. - 2778 KLInorpilMM), rfiqeuocKocrb

oAnoft Kypr,rrlbr-Hecyms cocraBr{ra 153 sfiua (aHanorzunufi nepuo4 rlpoilnoro roAa - 152 xi:r!:a).

Ha xone[ trroufl 2016 rola rroronoBbe KpynHoro poraroro cKora n xogsficrBux Bcex

rareropnft, tro pacseraM, cocraBnJro 231,6 Thrc. roJIoB) vIg Hero Kopos - 79,8 TbIc. roJIoB'
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rlofoJloBbe cBIrHeft - 352,6 Tbrc.roJroB (ya l2,7Yo 6omure), oBerl 14 Ko3 - 45,7 rsrc.rotrcn (ua 2,8o/o

6onrue).
CrpoutenrublMl4 oprarru3ar{vlrMtr pecny6nl{Kr.r n I nonyroAr,rr{ TeKyrqero roAa Bbr[oJrHeHbr

pa6orbr rro Br,rAy AerreJrbuocrr.r (CrpouTeJrbcrBo)) Ha cWMy 8 rr,rnpa.py6neft.
flpe4npzxrvrflMvr pt opraTra3aq.rtr\,rn Bcex Sopvr co6crseHHocrlr, a rarcKe

lrHWrBuIyurbHbIMI4 sacrpofiIquKzMrr BBeAeHo 88,1 TbIc. KB. u o6rqeft flnollla,Ur.r xr.rJrbx AoMoB.
O6opot posnuuuoft ToproB[r cocraB[Jl 39,1 unp4. py6neft, B pacqere Ha Ayrly HaceneHr.a

- 48444,7 py6rn.
B crpyrcrype o6opora posnnwrofi TopfoBJII{ y4emnrrfi Bec rruqeBbrx rrpoAyKToB, BKJrroqat

Ha[I4TKr{, z ra6aqHrx uslleruir cocrzlBrlrr 52,7yo, HerrpoAoBonbcrBeHHbrx roBapoB - 47,3o/o (y
tuBape-r{rone 2015 roAa - 51,6%6 u 48,4oh coorBercrBenno).

Ora:ano rlJlarHbrx ycnyr HaceneHr.rro Ha cyMMy 11,8 runp4. py6neir, B pacqere na I Nr.rrens
14,6 rrrc. py6nefi..

llpeo6nagaroqyro Aonlo B crpyKType rlJlarHbrx ycnyr HaceJreurrro 3aHrrMaror xr{n[rrlHo-
KoMMyHutrlbHhre, TpaHcnoprHbre ycJryru v ycnyru cBf,3rr. l4x conoxyunrrfi y4elnutrft Bec
cocraBJurer 7 l,syo o6rqero o6teua.

Cpe4neuecffruas. HaqrncrreHuaa zapa6orHarl rIJIara pa6orynKoB opraHuzaguit, BKJrrorriur

cy6rexrrr MiIJIoro rpeAnprrHr4MareJrbcrBa, B flHBape-Mae 2016 rola cocraBlrna 21835,8 py6nx u
yBenrzqunacb rro cpaBHeur4ro c rHBapeM-MaeM 2015 roaa ua3,5 [porleHTa.

,{enexurre AoxoAbI B pacqere Ha AyIrIy Hacenenr.rs B ruBape-Mae 2016 roAa cocraBrlJrrr
15417 pydnefi.

CsoAHrrft LIHAeKo uotpe6zreJrbcKrlx IIeH B tHBape-rirrose 2016 foAa cocraBul 106,4Yo, n
roM ril4cJre Ha roBapbr t06,6yo, Ha ycnyllr - 105,7 [porleHTa.

flo cocro.sHl4lo Ha 1 firon-fl 2016 rola rlrlcJleHuoorr 6espa6orHbD( fparKAaH, cocrorilIrrx Ha
per[crparl[oHHoM yqere B frpexneHr.r.flx cryx6u 3aHsrocrrd, cocraBrrJra 3,6 rrrc. qeJroBeK,

ypoBeHb perr4crpupyervrofi 6espa6otzqrr - 0,8 rporlenTa.

9.3. XAPAKTEPTTCTT4KA @OHAOBOIO phrHKA
PE C fITTE JIIIKI,I M OPN O B lLfl .

Pecny6nzrcancxzfi pbIHoK IIeHHbrx 6yrr,rar orHocrrrcs K Kareropuu cna6opasnzrrx. Ha
reppllropllu Pecny6nzrra Mop4oBr,ur orcyrcrByror ([ou4onne 6upxu nnz ([ou4onrre 6zpxenrre
[nOqaAKLI.

Bropuvnrrfi Qon4onofi pbIHoK pur3BllBaerct Bsro. flpaxrravecKr4 orcyrcrByror crolr-nra6o
aKTIdBHbIe KUIMTIaHITI{ gMLrreHToB rro orKpbrroMy pa3MerrleHuro rIeHHbx 6yrr,rar. Jluun orAeJIbHbIe
6avxu nepI4oALIqecKV [poBorflT orKpbrryro rroArrrrcKy Ha aKrlvr,zr, pa3MerrlaeMbre B xoAe
AonoJlHrlTelrnofi gMI{ccI{Ir, Koropbre, KaK npaB}IJIo, I,IMeIor neerrcoxl4ft nporleHT peuryrga\Ltu y
HeaKIILIoHepoB o6rqecrsa (nanpzrr.tep, OAO (KB <Mop4onnpoucrpoft6auro). Eonee
pacrpocrpaHeHHblM (xorr raKxe peAKr{M cnyraeru) 6lrnaer pa3MerrleHze AorronHr,rreJrbHbrx arqufi
Iro 3aKpbrrofi uo4ur.rcKe cpeAr,r 3apaHee orpeAeJleHHoro Kpyra (nanpznrep, OAO <MopAoncra.r
ilnoreqHarr Koproparlr4r), OAO (AKB <<Axrus Eanr> r,r Ap.).

Ornretuu, tlro B rrpeAbrAyrrlue reproAbr BpeMeHr4 (1995 - 2003 rr.) no4annrrourzft o6reu
BTopLIuHbx erur.rccuft arqzfi noo6q'e 6ecnratHo paclpeAenrncf, cpeAr.r arrlr,roHepoB
lpolopquoHaJlbno I{Meroq}rMcr AoJUTM (OAO <<JIIacMa>>, (OAO <<SnerrponbrrrprMr4Tenr>, OAO
<Jlanrsypr> LI Ap.). O4uaro, TaKr{e oreparlllll ua (fou4oeoM pbrHKe ue o6ecne.u.rBilror npr,rBJreqeHLre

aKqlIonepHrnraz o6rqecrBilMr4 neo6xoAurr.rhD( r{HBecrkrrlrroHubx pecypcoB.
Irlcrfio.reHueN{ Lrs o6uefi TeHAeHII}ILI tBJrtrorcr Jrrrrrrb coBpeMeuHbre npe4rrpusrLrs.,

co3AaBaeMbre B rlocneAulre roAbr B Ilensx peurul:,ar\krkr xaxro<-ru,r6o KpyrrHoMacrura6nrrx
VHBeCTI,IqUOHHbD( npOeKTOB C )AIaCTI,IeM, KaK IIpaBI4JIO, I,IHOIOpO.4rIlrx UIU LIHOCTpaHHbX

IrHBecropoe. 9acro oAHr4M r,r3 fracrHr.rKoB .sBr.f,rorcx flpanurerbcrBo Pecuy6nuxu Mop4onus.vuru
KoHTpoJrLIpyeMbIe LIM KoMrrauuu. Ilullts B grr.Ix cnfruurx oMrlTerrr AeficrnurenbHo rrprrBJreKaer

KpyrrHbre AeHe)Krrbre cpeAcrBa AJrr $zuaHcupoBaukrs. rauBecrrquonnofi Ae.flTeJrbHocrr4 u rrvr
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opraHlrcaqnr4 KpylHoMacrrrTa6Horo [poz3BoAcTBa.
flepzo4rauecrra y LIHBecropoB. Bo3Hr{Kaer znTepec K cKyrrKe arqzft HeKoropbx

4eficrnyrorqux rpeAnpusr:zrft.Ilpn sronr aKrlr,rr Moryr cKyrrarbcr KaK KoporKoe BpeMlr, Harpr,rMep,
AJUI aKKyMyJII4poBarrr4t orlpeAeneHHoro rlaKera (OAO <Capancr<zfi saro4 <<Pegznorexrrr{Ka)), OAO
<3anoA <Capancr<ra6em>>, OAO <EraoxrlMr4K), OAO <Capancrr.rft npu6opocrporarenrnrfr 3aBoA)),
OAO <Koerurxrancxzft 3aBoA crponrenrubrx Marepr4zuroB, OAO <Canaropuiricup*"o"ft> n ap.),
TaK I'I 6onee AJInreJrbHbIft nepro4, B cnyrae HeaKTr,rBuoft,npo4axz axquft arqlroneparyu (OAO
<3rerrponbmpfiMlrrenr>, OAO <<Pysxuulaaru 14 Ap.).

Onpe4enennax axrrasHoclB-' npo(feccnonarrbnbrx yqacrur.rKoB (pongonoro pbrHKa
na6nro4aerct B cerMenTe BbrcoKoJrr4KBrrAHrx axrlnfi, aKTr4BHo Korr,rpyrorqlD(cs. Ha 6r.rpxenovr
pbIHKe, r.n. <rony6rx> (fnrurzx, K KoropblM oruocrr aKrlr.rlr OAO <fagrpoM>, OAO <C6ep6am>>,
OAO (BTE), OAO <<Pocue(fru, OAO <Cypryrne$reras>>, OAO <Hopnrmcrd prncern>, OAO
(OCK), OAO <I4urepPAO> z 4p.

Hecrvrorpa Ha :rrvgnvre pa3Mepbr ycraBnoro Kafllrrura 6ormmsncrBa pectry6nuxancxrax
npegnpurrHft, Koropbre He yBeJlllulrBanr4cb c MoMeHTa co34alr4s. (n T.q. B npoqecce
npznatzsaqzz), u rIoreHIII,IzIJIbHo srrcoKlafi ypoBeHb $yn4aruenranruoft crouMocrr,r axtluir,
o6ycnonnenuoft 3Haur4TeJrbIrEIM yJIfrmeHLIeM pe3ynbraroB (funaxconofi AerreJrbHocrr4
rpynnefttnnx Mecrubrx rrpe!.nprrrrrtrfl, prx pbrHoqHilr crotrMocr6, trpeAJraraeMat
3aI4HTepeCOBaHHbIMlI I4HBeCTOpaMr4 Vrlrpr CKyrrrqr{KztMr4, OoTaerc.f, Ha HETKOM ypoBrre BBr4Ay
orcyrcrBl4t pezrnEHofo cflpoca na 6onrmraucrBo arqzft MecrHbD( fiperuptrg,rEE.
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10. KPATKA-fl XAPAKTEPIICTIIKA gMI'ITEHTA
llonnoe Qr,rprvrenuoe HauMeHoBaHlre gMlrreHra - ArqraonepHoe o6qecTBo (3nllpecc).

Coxpaqenuoe (bLIpMeHHoe HuIrrMeHoBaHI4e -' AO < 3nnpecc>>.

MeCrO HaXOX,IISHI4.g gMLITeHTa'I LICfIOJIHIIT9JIrHOpO Op1aga SMilTeHTa:

43 000 1, Pecuy6nnra MopAonz s., r.Capaucr, yn.BacenKo, 3 0.

Ter.(8342) 24-87-07.
@anc (8342)24-87-07
Arpec crpilHLIIIbI B cerll "Zntepnet": orcylcrnyet.
ofPH 1101327001423
I4HH 132701rrs4
plc 40702810800000004946 B Arquouepnorvr KoMMepqecKoM - Banre

(MOpAOBIIpOMCTPOIZBAH6 - Orr<puroe aKrrroHepnoe o6rqecrso

K/c.{ 301 0l 8 I 0300000000729
8V1K048952729
AO <gnnpecc> 6uno co3AaHo 16 rarons 2010 r. (Cnu4erenbcrBo 13 Ns001297076 or

16.07.2010 r. BbrAarro Mexpaftounoft uucuerqraeft OHC J\b I no Pecny6rulre Mopaonux).

Kannra.t u ocHoBlrbre anrlrroHepbr

Ycrannrrft Karrr,rrilrr o6uecrna cocraBJrfler 47510000 py6.u ptBAeneH ua 475100I{MeHHbrx

6es4or<yrvreHTapHbx o6rrxnoserurrm arquft HoMlluitrlbuoft crouvocrrro 100 py6. raNaar.

3uzrenr ocylqecrBl{n 2 nrmycxa aw\uit:

3a neprao4 cyrqecrBoBaHr.rfi gMuTeHTa peltreHl,Ie o BbIITJIaTe AVBIIAeHAoB aKIIpIoHepaMI'I He

[pLlH]rMaJIOCb.

O6rrura\uu o6ulecrno He BbIIrycKuIno.

B ornoureHvll gMllTeura Pecny6nurofi

rracTl{e B yTIpaBJIeHLILI OTKpbTTbIM aKIILtOHepHbrM

.{arHrre o6 arquonepax, BJraAerounx2oh u 6olee o6rrruoneHHbrx arcqraft:

O6qecrso c orpaHnqeuHoft orBercrBeHHocrbro Vnpauxroqax KoMTIaHI'I.fl

dIpooI4HBECT) .{.Y. 3alcprrrbrM fraeBbrM T4HBeCTUTIUOHHbTM (lOnAOrr,r CMerIraHHbD( IaHneCrnqraft

<<pernoualrurrft oonl vHBecrr,rqfift n cy6teKTbr MaJroro u cpeAHero [peArIp]IH]IMareJIbcrBa

Pecny6nuru Mop4oaus>> - 99,98%o yK (475000 axquft).

CrPYnryPa YrPaBJreHHq
Brrcruuu opraHoM yrrpaBneHlrrr flr.rnercs. o6rqee co6panne aKrILIoHepoB.

I4z6pauue coBeTa Ar{peKTopoB He rIpeAycMOTpeHO rIpeAI4TenbHbIM}I AOKyMeHTUIMI',I

9MIITEHTA.

Pyrono4crBo reK]rn1efi Aesrenruocrbro o6rqectna ocynlecrBffer AI'IpeKrop'.

Yqacrne B KaurrraJre Apyr[x oprarur:aqllfi
3unteur He trMeeT AOJII( B ycTaBHoM KafIlITalIe xossficrneHnrx o6qecrs'

3rvrnrenr He EMeer Qnrulanon, [peAcraBI'ITeJIbCTB.

MopAonur He BBeAeHo crleqnanbHoe rlpaBo Ha

o6qecrsoN,I (<aororax axqur>).

I
I

Brrnycrc KoJrraqecrso
anqnfi (rurym)

Ilounna.nrnas
crorrMocrb 1 arcqnu

(PY6reft)

Cylmrapnafl crorrMocrb
arcqnfi (py6.ueft)

or 06.09.2010 r. 100 100 10000

or 16.12.2010r. 475000 100 47500000

Ocnonnrre BrrAbr AeflTeJrbHocru

I



ocuonuofl B]IA ,qefiTeJIbHOCTI4 
gMI',ITeIITa op:-.:alrfi3ilIJils' [poI[3BOACTBa cLIJIOBbx

II rrrro.Ieft Ha srreYerrrrroft 6age HoBo|o IIoKoJIeHI,I'. flo oIIeHKaM,

' 
ar norpe6nocrb B gTlrx Lr3AeJr]rrx cocraBJlter Ire MeHee 3 rr'rnp.u' py6nefi'

OqenusaeNla-f, KoMIIaHvt upeAcranlxet CO6Oft HoBOe IIpeAIIpIItTLIe' cO3'qaIIHoe Ms

yAoBnerBopeHr.rf,;;";;;ttotpeo*d"teft r llHrerprpoBa'Irb* clIrIoBbIM 6lorarrl'

Br<aqecrseocHoBIIbD(uzKeruitnfiaH}IpyloTc'Tp}IKoHcTpyKTlIBHbxpa3HoBI4sIocT[IcunoBbx
6Jloxon, orBetrarorqD( BceM ocHoBrrbrM orpacJUM rrpr4MeHeHvfi. [annue rlrflbr xoncrpyorynt Iro3BoJUIror

oxBarlrrb urrpoxnr .ryrarra3oH flapaMerpoB rrocpeAcrBou uo46opa cr'JroBbD( rroJryrrpoBo.4rr'KoBb*

gJreMeHToB 6eg r.rgrrreneHr,rr KoHcrpyKrl""-6oo*u. ,{rrr uporasnoAcrBa flpeArararcTct rpn pa3'oBl'I'4rocrll

cI4JIoBbD( 6roros:
o4rotf arnrul KJIIoq rrepeMeuuoro roKa;

rpex(lasnrfr BbmPtMrIreJIb ;

rpex(fa:urfr uHBeProP.

ore.recrseHHblx KorIKypeHTOn s o6IacTI'I [po]I3BOACTBa o[JIOBbTX 6noros seT' Hau6onee

)KecTKafKoHKypeHq}IJIocBtl}IBaeMbIMoLIJIoBbIMI,IIIoJIyIIpoBoAHI{KoBbIMtrK[IotI:rMuHoBoro
rIoKo[eHI{t [peAcTaBJIeHa co 

"topo""' 
BeAylqero sapy6eNnoro [poI'I3Bo'UmeJIt cEIIoBbD( c6opor

(lupurr Semikron.

Ananug Sllnanconoro rloJrolrerruq

B cnsgu c TeM, IITo IIpeAIIpwITxe ToJIbKo HaII}IHaeT [po}I3BoAcTBeEyIo AeqTe[bHocTb,

cquraeM rpou"o"rr"a' un*i"u $""*ao"oto rloJloxe'llfi ueqenecoo6lla3'brM' [ocKonbKy

He3Haq[Te[bHafl BpeMeTIHUUI peTpocleKT]Ina uacurra6uofi npouaBoAcTBeHEOfi lerrermnocTl',I He

lo3Borser Aarr o6lertlrsurrft pe3ynbrar'

7a7-yZ7-lM2-V27;E-mail:inetrussia@gmail'com



Llugunugy urbnufi upe.mprmnrarenr f anpurran Anercan4p Bna4nauporrv

I 1. OIIEHKA phrHOrIHOI,I CTOI,IMOCTT4

1 1.1. CPABHrrTEJrbHSrfr TTOAXOA

CpanuurerbHbrft rroAxoA B oqeHKe 6ugneca [peArroJrafaer, qro rleHHocrb aKTLTBoB

oIIpeAeJUIeTCt TeM, 3a CKOJTbKO OHr4 MOryT 6rrr npoAaHbr rrpkr lctaJrul.{yfit AocTaToqHo
c(foprraupoeaHHofo (fou4onoro pbrHKa. ,{pyrr.ruu cJroBaMt4, Ha}r6onee BeporrHoft Benr,rmHoft
crorlMocrll oIIeHLIBaeMoro rrpeArrpiliffkrs. Moxer 6uru pearbHas rleHp [po,qaxu ananorzqHoft
(prpl,rrr, 3a$krKcupoBaHHa.r pbrHKoM.

Teoperzuecroft ocnonofi cpanrurreJrbHolo rroAxoAa, AoKa3brButrorqeft sogN{oxHocrb ero
rIpIlMeHeHI4.f,, a raK)Ke o6rerrueHocrb p*ynrtarr,rnnofi BeII{rII4Hbr, .flBflslorcfi cneAyroulr4e 6agoerre
IIOJIOXeHLI.f,.

Bo-nepnrrx, oIIeHITILIK lrcrronrsyer B KaqecrBe opr{eHTupa peurcno c([opulrpoBaHHbre
pbrHKoM IIeHhr Ha cxoAHbre [perrrpfixtwx, llu6o rrx Aonr,r. flpz narutvr{[ pa3Br,rroro QranaucoBoro
pbIHKa Qarcrravecraa IIeHa KyIInII-IIpofta>Khr npelirrpLrflTkrfl. B rlenoM Lrrrv Aonr.r nau6onee
I,IHTerpzIrIbHo yqzrbrBaer Muoroqr4cleHubre $artoprr, BJII{rrouII{e Ha Benr{rrr,Iuy crol{MocrLl
co6crnennoro Karrr4Tana rrpeArrpr4.f,rlrs. K raKrrM (farropav Moxuo orHecrLr coorHomeHrre c[poca
rI rIpeAJIoxeHlIt Ha 4annrrft srlA 6lrgHeca, ypoBeHb pr{cKa, [epcrreKTr{Bbr pa3Br4Twfl, orpacrv,
KoHKperHbIe oco6ennocrr,r npeAnptrflTufl. LI MHoroe Apyroe, qro, B KoHerIHoM crrere, o6nerqaer
pa6ory orleHrqr{Ka, AoBepsrcqero pbrHKy.

Bo-nroprrx, cpaBuurrenrnrrfi rroAXoA 6azupyercx Ha rrpt4Hrlurre anbrepHarrrBHbD(
I,IHBecrIrqlIft. Znnecrop, BKJraAbrBar AeHbrr{ B Kalurarr npeArrpr4srr,r.f,, [oKyraer, rrpexAe Bcero,
6ylpuit AoxoA. llpozsno4crBeHHbre, TexHoJrofr4qecKr.re lr Apyrue oco6ennocrrr KoHKperHoro
6uzloeca llHTepecylor rlHBecropa roJrbKo c no3rrrlkrrr rrepcrreKTuB rronyqeHzr AoxoAa. Crpervuenrae
nony-rllTb MaKcl4MaJrbnrrft 4oxoA Ha BJroxennrrft KarrrrrzrJr rrplr aAeKBarHoM ypoBHe purcKa Lr

cso6oAHoNI pa3MeIqeHLIu uHBecrrrqr,rfi o6ecne.rvrBaer BbIpaBHr,rBaHI{e pbrHorrHhD( IIeH.
B-rpemnx, IIeHa npep.npkrflTkrs. orpiDKaer efo [por,r3BoAcrBeHHbre v Suuanconrre

Bo3MoxHocrl{, rIoJIox(eHI4e Ha phrHKe, rrepcneKTuBbl pa3Br,rrr{f,. CneAonareJrbuo, B cxoAHbrx
rIpeArIpI4rITI4tx AoJDItHo coBrraAarb coorHorrreHrre Mex,qy qeuoft z naxnefiruuuu ([znancoBbrMrr
flapaMerpaMr.r, TaKnMV rar< upr,r6rurr, 4linu4eu4Hbre Bbr[Jlatrr, o6teM peilnr43arlnu, 6astauconax
crol{Mocrb co6crseHHoro Karrr.rrarra. Ornuqr.rrenruofi ueproft erux $uuauconrx [apaMerpoB
sBlIflercs. ux orrpeAeJl{rolqas ponb B (fopnruponaHlr}I AoxoAa, rroJryqaeMoro r.rHBecropoM.

Cpannzrenurrrfi rIoAxoA oco6enuo rIoJIe3eH TorAa, KorAa cyrqecrByer pbrHoK
corlocrilBl{Mbrx o6rexron co6crnennoctz. [tn cpaBneH]rr nrr6uparorcx KoHKypr{pyrcque c
olleHkrBaeMruu 6ragnecou o6telcrrr.

[aunnfi [oAxoA rrpeAycMarpuBaer l4crloJrb3oBaHr.re un(popuaquv rro orKpbrrbrM
KoMnaHI{tM, aKII}r[ Koropbrx Korr,rpyrorcx na $onAoBoM pbrHKe, TaKat ran(foplraqr4.rr Mo)Ker
llcnoJlb3oBxtrlc.fl, B KarrecrBe oprreHTr4poBkrnpv orIeHKe rounanzfi, aKrluu Koropbrx He Kortrpyrorct
ua (pou4onoM pbrHKe.

B paruxax AaHHofo rroAxoAa Lrcflonmyrorcs cne,eruorqlre MeroAbr orIeHKr{.
. MeTOA pbIHKa KaIILITiIna;
. METOA CAEJIOK;

o MeroA orpacJreBbrx coorHourenufi.
MeroA pbrHKa Karrr.rraJra 6azupyerex Ha reKyrrlr{x rleHzx, peanbHo BbmnaqeHHbx 3a

aKIIUI cxoAubx rouuanzfi na $on4onbrx pbIHKux. [auurre o colocraBr.rMbD( rrpeArrpt4rrruffi. npu
vcrloJlb3oBaHv}t cooTBeTcTByroqr4x KoppeKTr,rpoBoK MoryT rrocJryxr.rTb opr4eHTr,rpaMr,r Ars.
orrpeAeJreHlr.f, cTolrMocTr{ orleHr4BaeMofo npe4npusTkrs.

MeroA orlpeAenter ypoBeHb crolrMocrrr HeKouTponbHoro (lrunopurapuoro) [aKera axrlufi.
MeroA cAeJroK flBlrfierc . rracrubrM cnfraeM MeroAa phrrrKa Ka[r.rrzlJra. Ou ocnonan na

IIeHax paHee coBeprtreHubD( cAenoK no npuo6pereHLrro KoHTpoJrbHbD( nareron axquft cxoAHbx
npe4npurlTl{ftnu6o qeu npuo6pereHr,rrr rleJrhx aHarror}rrmbx rrpe,ropuxruit.

MeroA olpeAeffrer ypoBeHb cror.rMocrlr KonTpoJrbrroro (uaxoprrrapHoro) naKera arrlui1
[o3BoJurrorqero rroJrHocTbro ynpaBJurTb rrpeArrpr4flTr.reM.
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MeroA orpacileBbrx roer[enqrreHToB ocrroBaH Ha cfieql4arlburrx (loprvrylrax 'r 
ueHoBbx

rrOKa3aTeJUD(, I,IcIIoJIb3yeMbD( B oTAenbHbIX oTpagnfix IIpolI3BoACTBa' @oprvryrnr U qeHoBble

rroKa3areJrrr BbrBoo"Tc, 9M,,up*recKr4M rryreM 
'r3 

AarrrrbD( o arpoguruax fipeArrpusrutrr Ha oc'oBe

Anrrreflb'brx a"ur""""""crulx na6nroAen'fi cfieqtraJlblrb*]I r[ccJIeAoBareJIbcK[MI'I I'HcrnryraMv 3a

qenoft [poADKr,r [peAIIplLfTI,Ifl ur eio sax'eftilflN'Ifl [poI43BoAcTBeIIHo - (fzuancoBb*]I

xapaKTepI4cTIIKaM[.I,I.,,oo",yeTcg'AJ|g'opLIeHTupoBoIIHbIXoqeIIoK[peAIIp}I'TLIfi.orrrrerpe6yer
oToqeHrIIlIKaIIoI{cKaTOaIHOIO',allanofaNtsCpaBIIeH[t',HoIIpIISTOMAaeTTOJIbKO
opl,renrupoBotll{bre 3IrarIeHI'IlI crollMocrr[.o6ler11-o1:"y:

Mero4 oTpacJreBbrx roe(f(fnueiiros IIoKa IIe ronr{I4n AocrarorffIoro pacrpocTpalleHilf B

poccuftcnoft [paKTI,IKe oIIeIIKII B cBfrgvr t- o'"y"tt"[eM neo6xoAlttrlofi cratucmqecr<oft

un(loprr,rau uu, rpe6yroqefi ,orr""ao""*--[eprroAa na6nroreruu. cpannenne c sapy6exurnrrr

KoMrrzuilrrMr[ He KoppeKTrro, BBLIAy Kap,uu'aflb'o pa3nl'IrlHoro ypoB't SKoIroMLIqecKoro pd3Blrrr4''

cTparr. B cnssz , """* Aannrrft MeTOA n'poccuftcroft ttpa*t"*e [paKTUqecKI( IIe [cIIOJIb3ysTCfl'

Cpannurcn'rrrfi rroAxoA 6azupyercr Ha yrBepx,4eHl'Il[, qro pbrHoqHajl crol'IMocrb

Kouna'r,til, or'ocsilIrxcfl K o^noft otpacnu, a raKxe IrMeroluflx cxoAHbre [porr3BoAcrBelr'ble rr

(f rnanconrre xapaKTep vlcrvlwr, 6yger pa3nllqarbct Ire3HarII'ITeJIbIro'

Analug oToIIMOCTII oq""""uat"o axqlrft gMUTeHTa IIa ocIIOBaIilM cpaBHeIIilfi c

aHaJIOIIItIHb,*fi npeAII p.'flT.Ifl.'t. B AaIIIIOM CJryrIae He MO)K.T 6'm OCyU.CTBJI.H' IIOCKOnbKy

orIeHIrBaeMa" no"rrr*r I's, He ocylqecTBn IeT [poI(3BOACTBeHHO-XOgsftcrseHI{FO AetTeJIbHOCTb c

MoMelrra 
:ffi"rt:t**# (pa*uuecru He ilMeilr Bo3Mox'ocrb llcrrorrb3oBarb B rIpoBoArIMoM

I{ccJlenoBalluuIIooIIeHKeprrrrouuoftcTo}IMocT}IoqeH}IBaeMbIxarql{ftrarcne-rm6oMeToAbI
cpaBlrllTenblroro lroaoAa'

747-y2ia7-y2748'a2-927;Email:inetrussia@gmail'com
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rr.2. IoxoAHhrrz rroAxoA
,{oxo.ryrni IIo.4(oA ocHoBbrBaercs.Harlpl4rrq]me oxrrAaHr4.f,. .{annrd [pr4Hrlr4n yrBep)KAaer,

tITo rrrfiIItmrul r'rrreecrop npzo6peraer co6crneHnocrb B o)Kr4AaHr4]r [onfreHr{r 6y4yrqzx ao*oaou
rInI4 BhrroA. Apyrrrnrra cJIoBzlMt4, trHBecrop npzo6peraer AoJrro B ycraBHoM KafrurulJre n o6uen na
rlpaBo noJrrrarb 6yayrqyro upu6rul B BrAe AIzBHAeHAoB, Apyrlrx BhrroA, rroJrrraeMbx
coocreeuHl{KoM, 14 or IroBblltreHr4t r<ypcorofi cror,rMocrr,r rrpr,r fiocne4yrorqefi rrpoA416e. Benu.rzna
BbIroA orlpeAeJulercs npl4HllvrraNrvr AerreJrbHocrz a Ycranona o6riecrna u creleHbro KoHTpoJrf,,
roroprrft Aaer Aonr ee AepxareJrro.

B Aaunolr [oAXoAe Lrcrronb3yerc.s 6onruoe Kenr4qecrBo MeroAoB, t4crroJrb3oBaHrre Koropbx
orlpeAentetca nrr6oporvr 6agrr AoxoAa (aznnaenurr, irprE6rurb, AeHex{Hrrft noror< r4 rp.) " r"no,
AaHHbx, -lBJrflrolqraxc.s ocHosofi ILJIr. anaJrn3a.

B 6onee [IrzpoKoM cMhrcJle Bce MeroAbr Mo]KHo piBAenr,rrb Ha ABe Kareropr4r.r:

MeroA Ar{cKoHTrrpoBaHr.rfl rroroKa AeHe)r(Hbrx cpeAcrB ocHoBaH
6y4yrqe^,r Arrs. KaxAoro r43 HecKoJrbKLrx BpeMeHHhx [poMexyrKoB.
ICPECqI4TbIBAIOTC' B CTOI{MOCTb TIYTEM I4CIIOJIb3OBAHVI. CTABKI4 .UI4CKOHTA
CTOIIMOCTI4.

Ha oqeHKe AOXOAOB B

3rz Aoxo,4br 3areM
lr Texur,rKr4 teryqeft

MeroA rI,IcKoHTr4poBaHug. rroroKa AeHexH'D( cpeAcrB ) rI4TbIBaer Belr4rrl,rHy AoxoAoB,Korophre BnaAeneq paccrll{TbrBaer nonfrr.rrb B [epr4oA BnaAeHr4r co6crnennocrbro, cpoKr4tronf{eHllt sTlitx AoxoAoB vr ypon€rt pvc:rla, cs.f,gauurrfi c [ocryrrneur.reM AoxoroB. Ero
IIoIIOJIb3yIOT B cJIfIae' KoIAa He yAaeTct CAeJIaTb IlpeAllonox(eHlle B oTHOIIIeHI4r.r cra6zllnOcrr.r
AoxoAa aluttu rrx reMfroB pocra.

Meto4 ALtcKoHTI4poBaHufl. rloroKa AeHexHhD( cpeAcrB Moxer 6rrrr zcuonb3oBaH A115r
OIIeHKI4 mo6oro 4eftcrnyrorqero ilpe$npzrflrLu^. flpzmeueurae AaHHoro Mero,{a uau6onee
o6ocuosauo rilL oqeHKlI rtpegtputrnfi, r,rMeroq?rx t4cropr,rrc xos.sficrneHnoft 4exreJrbHocra,
HaxoAjfilquxcs' Ha cra4lIv pocra uta cra6unbHofo gKoHoMr4qecKoro pa3Bvrrvrl, 4la xoropofi
Bo3MolKHo Frocrpoerrl4e [porHo3a 6y4yIqero pa3Bkrrkrfl. Anfl npe4nputruft Teprrflr{r4x
cl{creMarl{qecKue y6nrrxz, gTor MeroA rIpI{MeHIrM B 6onrrueft atatr"rr" Nrs rrp1r1flTus.
ylpaBneHqecKl4x peureHufi, qeM Ans orrpeAeneHlrrl phrHorrrrofi croznro cru 6usleca"

MeroA .qncKoHTrIpoBaHI'It [oroKa AeHexHhrx cpeAcrB, KaK rrpaBLrJro, olpeAeJrrer
crol'IMocrb I00% ronl4 BnaAeHI4s [peAnpI4rITLIeM. ,{nx oqenrcr.r HeKoHTponruofi (urznopzrapnofi)
4onz neo6xoAllMo cAenarb norrpaBKl4 Ha Jrr{KBr,rAuocrb }r crerreHb KogTponr.

Prfiroqna.s crol4Mocrb co6crnenuocrz 6y4er paBHa rer<yrqeft cror.rMocrr.r ncex 6y4yrqnx
AoxoAoB, T'e. Bce 6y4yIq[e AoxoAbr c [oMoIrIbK) craBKr4 At4cKoHTa rrepeBoA.rrrcr B TeKyrqyrc
cror4Mocrb (crozuocrb Ha Aary oqenxz) u cyMMr.rpyrorc.,r.

OurosHat (foprrlyna MeroAa A[cKoHTr,rpoBaHr4r BbrrJrrAr.rr cneAyroq[na o6pa:orra:

t/ - frrro=rl!,'?,T=CFn.3* cF,.+...+ g,
ts - (l+ q)r u l+ q Q+ d2 (l + q)". 

rAe

V uMocrb 6rerra

h{er*a t,
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- TeKyIrItu crol'IMOCTb k-ro AeuexHoro rIoToKa

- Aoxo,q, rloJlyqaeMblfi eraAemlleu n k-u ro4y
_ CTABKA NLICKOHTA

- KOJTLIqeoTBO nporHo3HbD( rleplloAoB

ocuoeuweemonbluemodaducrcoumupo?aHun6ydyu4uxdoxodoe
o Bu6op 6asrrAoxoAa.
o Onpe4eJIeHI{elporHo3Horo rrepl4oAa'-.

o Ananug lr [porHo3 BaJIoBbrx AoxoAoB'
o Ananus lr [porHo3 pacxoAoB.

. flporno3 KalBJloxenzft (unnecruquft)'

. flpomo3IEMeHeHLno6opourofoKaIrlITaJIa'

. flporno3 ABuxeHIrt 3aeMHbrx cpeAcrB'

o Pac.rer AoxoAa sa raN4rrfi [epLIoA.

. OnpeAeneHI'IecoorBercrBYroueft oTaBKLIAI{cKoHTa'

o Pacqer 6ylyqefi crollMocrfi.
o Pacqer TeKyrrlefi cTor4MOCTr4 nCeX 6yAyIUux IlocTyllJlelJuit'

o Bnecenrre r{ToroBbrx IronpaBoK Ha cTerreHb KoHTpons }I JITIKBI'IAHOOrb olleHl{saeN'{ofi Aonu'

PVK
CFK
q
n

Merol Kanr'rraJrlr3allnn uplloblnl'I

AoxoAe, rcoroprrft 3areM [epeBoA]ITct
ocHoBblBaeTc.ff Ha rIpofHO3HOM TMCTOM O[epaqrIoHHOM

B crollMocrb o6tercra c noMoqbro roetfQuuuenra

KaJILITtUILI3 AI\vIl4.

B sroN{ MeroAe paccMarpr.rBaercs. Becb Karruran lrpeArlpr4fiTkrs' (co6crneHnrnl H saen'fi$rft)

KaK I,rHBeCTraqraOUHrnZ KaIII,ITaJI I4, gO6TBSTCTBSHHO, AO1OA paCCMaTplIBaeTCt AO BbItIeTa paCXOAOB

uo o6clyxLIBaHI'Iro Aonra.
prrno.mas cror{Mocrb orleHr,rBaeMoro o6rerra 6yger paBHa reKyrqeMy rlr{croMy AoxoAy'

AeneHHOMy na roe(frfurlr4eHT KarruTaJIU3Auutvt, T.e. ocHoBnar (fopuyna MeToAa KaIII'ITaJII{3aIII{II

BbrrntA?IT cneAylou1firrl o6Paeou:
V= I/R, fAe

V - croralvtoctr,
I - qlrcrrrfi AoxoA,
R - roefr SuIIIIeHT KarII4TaJILl3 a\fiv'

O cu o e uu e smanbr u e mo d a Kanum aru3 at4uu npu6 utttu

pacqer 11porgo3goro rrLrcroro AoxoAa orleHl4BaeMofi rorr,rnanvlLr -'mcroft npu6rtnu 4o

nalOroo6noxeHllt 1a pacxoAoB Ha aMopTI'I3aUI{Io u o6ClyNraBaHI'Ie Aon1a'

1. Pacqer exeroAHoro tlt4croro AoxoAa'

2. PacT er ros(f0uqueHTa KanllTurr43arlvll
3. Pac'rer reKyulefi cro[Mocrl'I 6uzueca'

4. Bneceuue r4ToroBbrx [o[paBOK Ha c leneHb KoHTpoJUI tI JIIIKB]IAHOCTb OIIeHI',IBaeMOI4

AOJILI.
gucTbrft AOXOA OnpeAerrrercf, KaK ycroftuueax Ber[qLIHa oxQIAaeMoro ro.4oBoro qrlcrofo

AOXOAa, noJrrreHHoro or orIeHLIBaeMoro [MyIIIeCTBa IrOcJIe BbIqeTa Bcex olepaq]IoHHbD( pacxoAoB,

HO AO O6CnyNznaufis.Iloilra no o6cnyNVBaH[rO ]IrIOTeqHOMy KpeA]ITy I4 yqera aMoprI',I3aIII4OHHbX

HaqIaClenufi. [pyrurr,ru SJIOBaMI,I, qftcrrrfi AOXOA o1lpeAenteTgt KaK cyMMa npu6UlU vl

na.rracreHHofi al\4oprr,r3arlufi na 6es4onrosoft ocHoBe, T.e. paccMarpuBaercs' IlpeAlpusrfie B

CilTya\vt4 OTcyTcTBI,I.x Aonrocpoquoft gaAOIXeHHOoTLI. B SrOv c;ryqae Ant IIOnfIeHLIt III4cTOTO

AoxoAa Heo6xoAuuo r.ryrcrofi npu6ulu Ao Bbrrrera HarloroB upn6asurr cWMy aMoprI{3aIIfioHHbD(

oTqI4 C;reH1,Ift Lr srrnrrarrr no O6clyXI'IBaHIIIo Aonlocpotlnrrx gaftrvlOs'

Kanraran[s]rpyr cKoppeKrr4poBaHnyro upu6ull (uzcrsrfi aoxoa) MbI rlonf{LlM crol'IMocrb

Bcero r,rHBecrupoBaHHofo Karrrrriula. [tts. Haxox,qeHlrt crol{Mocrll co6crseHHoro KarI[TiIJIa

neO6XO4r,rrr,lO yMeHbIIII,ITb BeJIIaIII{Hy I{HBeCTLIIII{OHHOIO KaIIuTaJIa Ha CyMMy gOnrOCpOUnOfi
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3AAOJIXEEHOCIE.

Meroa KarrETzurlr3aIII4LI Aoxofta B Hatr6onrurefi crerreHlr [o.e(oArfr gtr. curyaguit, B
KoropbD( o)rqAzrerct, rrro rlpeArrpusrure B Te.reHr,re AJrrrreJrbHoro cpoKa 6y4er noJD rarb rrplrMepHo
oArrHaKoBbre BeJrErrtrEbr npu6ruz (rEnz reuurt pocra ee 6y4yr paBHoMepHrnara).

MErol trpnMeutrerct B Tex cJlytliurx, KorAa l4Meerct Aocrarorllroe Korr4qecrBo AaHHbx .4nf,
oIIeHKlr AoxoAa. .{oxol sBnIlrerc . cra6unrnrna vlrv\ rro rcpafiueft Mepe, ox}rAaerc.f,, rrro reKyrqr4e
AeHelKlrbre Aoxo[r.r npr'r6mlsnreJlbHo 6ylyt paBHbr 6y4yrqurr,r r{Jrr.r reMrrhr rrx pocra - yMepeHHbr.
9ro racaerct, HttrrplrMep, 6naueca ocHoBaHHoro Ha apeu4nofi [Jrare, rrocrornHoft xrnenrcxofi
6aze u r.rl. Ha Mnorrre ro.Fr BrrepeA. B cnny rofo, qro reKylqar croLtMocrb orreHb rryBcrBr4TeJrbga K
I43MeHOHI'I5IM xos(pQuquelrra KarlI4TaJrprsar\vrkr, AJUr r4crronb3oBaHr4r MeroAa npxuofi 1;arrvrryrvrsa\uvr
neo6xoAr.ruo rrqareJrbnoe o6ocnoBaHr{e xoe(p([zqraeHTa Karrr,rrurkrsa\r4Lr.

flpelEuyrqecrBo cocrorlT B ToM, qro MeroA np.ruoft Ka[r4TaJr]r3 arJzrv raK uilu Lr1arre
HenocpeAcrBeHHo orpaxaer pbrHoqHylo KoHbIoHKTypy. O4uaro MeroA He cneAyer rrpr,rMeHflTb,
KorAa 6rasHec HaxoAlrrcs B craAr{r{ craHoBJreHux (eqe He rrocrpoeu): ue BbrrueJr Ha pexr,rM
cra6unrurx AoxoAoB LIII4 orcyrcrByer zH([opruaqus. o Hvrx, a raKxre B cJrfrae, KorAa o6"ent
rpe6yer cepresnofi pecrpyKryp Lnaqiau.

MeroA Kanl,ITuul}I3ad\kru rrpu6nutm, KaK rrpaBr{Jro, olpeAenser cror,rMocrb l00yo rctu
Bna4elJkrs' upeAnplrtrl{eM. I.IIfl oIIeHKI{ neronrponuroft (uznopurapnofi) Aonz neo6xoAr4Mo
cAeJraTb rrolpaBKr4 Ha JTTIKBT,TAHOCTb II CTefreHB KOHTpOJTT.

Onpe4eneuue crotlMocrl4 olleHr4BaeMbrx axrluft gMI,ITeHTa Ha ocHoBanwr aluvrgaAoxoAa B
AaHHoM cnyqae He Mox(er 6rnr ocyrqecrBJleHo, nocKonbKy orleHr.rBaeMiur KoMrragr.rr roJrbKo
Haql{Haer cBoro uacnrta6nyrc rpoI,I3BoAcrBeHHyro AerreJrbHocrt. B 2013 r. (farru.recru 6sutn
BbmylrleHHhre npo6urre naprtrLr npoAyKllr4r4. 2014 f. B cBfl3vr c MaKpoeKonoMr{qecKr.rM vr

Sznanconrna KpLI3IlcoM B pocczftcr<ofi gKoHoMrrKe, orreBr4AHo, He rrllrrs.erc . Trlrrr.rqHhrM,
rloKa3areJlbnrnra. KpoMe rofo, He3Haqrrrenrn'ag BpeMeHHat perpocleKTr{Ba npovsnoAcrneHHoft
Ae-f,TeJlbHocrl4, HeBO3MOXHOCTb BbxoAa B TeKylqux ycnoBl4rx pagBvrrhrg. SKoHOMr{Kr,I Ha
rIoreHIIuuurEHyIo MolrlHocrb o6opy4onaHIar He [o3Bofisror cQopnaylzpoBarb BhrBoA o6
e(p(perrunnocrz pa6orrr rpeArlplltrrlr, ero penra6enrgocrr{ n 3arpyAHrror BbrrroJrgeHve
o6rercrrasHoro [pofHo3a oxl4Aaerraofi irpz6ruruulznulporuo3]rpyeMolo AeuexHofo rroroKa.

B czny gTofo uu QaruEqecKl4 He r,rMeJrr.r Bo3Mo)nHocrb r{crroJrb3oBarb B [poBoAr4MoM
I{ccJIeAoBaHI{rI IIo oIIeHKe prrHovuoft cror,rMocrr.r orleHr.rBaeMbrx anqzft rar<r.re-nz6o Mero.ubr
AOXOAHOTO rrOAXOIa.
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I 1.3. 3ATPATHbIft TIOAXOA
3arparnrul [o.e(oA ocnoBbrBaercs Ha rrptlnrlr{rre 3aMerqeul4t, corJlacHo KoropoMy

cTor{MocTb rrpeAlprarTr.r.fi o[peAeJureTcs 3aTpaTaMr4 Ha IIp[o6peTeHI,Ie aHallof]IqHofo
LIMyIIeCTB9HHOTO KOMnneKCa OIIIilTIeHHOTO OT BCeX O6r3aTeJIbCTB, T.e. CTOT4MOCTb KOMIIAHVftL He

MOX(eT npeBbIIrIaTb CTOLTMOCTI,I BCoX ee aKTlrBoB 3a BbrIIeToM croI,IMocTI,I O6ggarenrcrs.

Irlroronas Ber[qr4Ha noKzBbrBaer pblHoqHylo crollMocrb Bcero co6crBenrroro KaIrHTaJra

rrpeAnpvrrux (l00Yo Aonlr B ycraBHoM Karzrzrne). 3arparurrft IIoAXoA frBileercs, trpfMbrM rrpt4

oqeHKe cToLIMocTII AOII,I B COCTaSe KOHTpOnbHbIX lI OKOJIOKOHTpOJTbHbX traKeTOB B CILIry TO|O, rrTO

co6crBeHHr.rK TaKlrx AoJrefi o6rrqHo o6naAaer npaBoM rrpsMoro rpe6onam{s Ha aKTvBbr

rrpeArrplrrrr.rr. flpu orIeHKe crorrMocrr4 Aonv B cocraBe Mr{Hopr4Tapnsor (nerorrpormurm) rraKeroB

sarparnrrfi [oAXoA sBlrsercs, KocBeHHBTM B cvny roro, qro co6creennr{K TzrKrD( Aorefi ne o6naAaer
rrpaBoM nprMofo rpe6onauur Ha aKTLrBhr rrpe4rrpufllurfl, nocKonbKy KoMrrzln[rr rBJrrerct
IIOcpeAHvKOM Mexly rIaCTHI,IKOM LI aKTI4BaMz.

He cuorpx Ha ro, qro cror4Mocm 4eficrnyrcqero npeArrprr{T}rlr He BcerAa o6rerrrasHo
orpaKaer ero pbrHorrHyro crorrMocrb, B coBpeMeunbrx ycroBusx, npra 1e(fnqn're pbrHo.rHoft

rau(fopnraqrur o flpeArrpvrrrrvrv r,r efo oKpyxeur,M, gTor rIoAxoA tBrflercs oArrr{M r,rs 6aaoesn< 4na
3aKJrroqeHus o croilMo ctn 6uzueca.

Cyrqectnyror ABa MeroAa 3arparHoro
JII4 KBIIIaTIUOnnOfi CTOIrMOCTI4.

Memod vucmbffi aKmu6o6. flpn npzueHeHLII{ AaHHoro MeroAa rlpeArlpvqrrle oIIeHI,IBaerct c

TorrKlr spduu.r v3Aepx(eK Ha ero co3Aarrl{e rrplr ycIroBurLr, tITo rlpeArlputrlae ocraHerct
4eftcrnlroqvrM Lr y Hefo vMerorcr 3uarrrrreJrbHble Marepl4anbHbre aKTI4Bbr.

rlro6u olpeAenvrb crolrMocrb KoM[aHzz, neo6xoAlrMo rrpoBecr]r oqerrKy o6ocnonannoft
prrnounofi cror.rMocrn KaxAoro aKTr.rBa 6w:mtuca B orAenbnocrr4, orIpeAeJII{Tb rerylqylo crol4Mocrb

o6sgarelrcrB, a 3areM r.rg o6ocnosanuofi prrno.ruoft crot4Mocrl,I cyMMbI aKTLIBoB [peArlp]Itrl4t
Bbrqecrb reKyrqyrc cror{Mocrb Bcex ero o6-f,saremcrn. Pesymrar rroKa3brBaer oIIeHoqHyIo
cTor.rMo crb c o 6 crB eHH oro Kafrr.tTulfl a np e 4rrpr4flTLrfl .

Memod nuxeudaquouuoil cmotfiiocmu rrpe4rrpurflTr4fr rrptrlor.eHqercq, KoIrAa rrpeArlprltrlle
HaxoAr,rrcs B cr4Tyarluz 6anxporcrBa LUwr JrI4KBI,IAaIIilu, rr.u6o ecrb cepbe3Hrle coMHeHI4t B

cuoco6nocrz npe4npuflTvrfl ocraBarbcr 4eftcrnytorqlau. JIuxszAaIIEoHHatr crollMocrb
rrpeAcraBnrer co6oft qracryro AeHexffiyro cyMMy, Koropyro co6crseHHrrK rrpeArrpkrflTutfr. Moxer
lonfrr.rrb npr4 nr{KBr44ar\ilvrrperyrpr4rTrrs., pa3AeJlbHofi pacnpo4axe ero aKTr{BoB LI flocJle pacqeroB

co BceMr,r KpeAr.rropaMr,r. t{r,rcras BbrpfrKa or nIIKBI{AaII?M aKTLIBoB KoMIaHLII4 c ) reroM
lorarrreHr.rr 3aAoJrxeuHocrr{ .ryrcKoHTr.rpyercr B TeKylqyro cror.rMocrb c froMorrlbro no4xoAsllefi
cTaBKr.r Ar,rcKoHTr,rpoBuur[r.

Pagnuqa Mex4y Bbrrtrelra3BilurrblMll

vcrlonb3yeMbrx npr4 oqerrKe aKTrrBoB

coorBercrBvloilIile crarbrr 6ana-uca - aKTr{BbI

METO.U qI4CTbD( AICII{BOB VT METO,U

MeTOAaMV 3aKJrrOqaeTCr B CTaHAapTaX CTOTTMOCTT,I,

rrpe4TrpurfrTkrfl: B MeroAe qucrofi crolrMocrr{
z o6.f,sarerbcrBa - [epecqurbrBarorcr no prnro.rrofi
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I
I
I

vsAtm upoBru 33

CTOIIMOCTI4, A B APY|OM METOAE - IIO JII.IKBTI4AqVIOTTTTOfi CTOI4MOCTI4.
B uarrreu aHaJILr3e MbI o''peAe'rvrrv p'trrorlHyro cror.rMocrb Bcex

scex o6sgareJrbcrB rro cocro.f,Hr4ro Ha 1 anrycra 2016 r., cornacHo
orqeruocrr,r, cocraBJreHnoft gurareHToM Ha yKa3aHHyro Aary.

r{Melolllrrxc.f, aKTT4BOB r,r

AaHrrbrM 6yxralrepcrofi

I
I
t
I

Arcrunrr

Bneo6oporHbre aKTnBbr
Cronn'roctr ocHo1Hbtx cpedcme s 6anailce rpeArrprdrrvrs, cocraBrrser 2l0l6rrrc.py6., B T.q.:

HanuenonaHrre H Aara BBoAa B sKcrrJryararlurc Croralrocrr,
rrrc.py6.

Ycranosxa $znzruuoft oqvcrKr4 nol@ r54
Deprr{KulJrbHo-Qpe3epHhtrz oopaoarhrBaroulr4ft qenrp Kitamura c rIIy
Kitamura-Fanuc 16iMB,, 01.07.2015

12231

narpys()nH.brr4 creHA AJUI rlpoBeprz bnoros Ha ocHoBe 6zononxpnrrx
upn6opon c nrarnerponnrura 14 croqHr.rKo tvt, 2I .0 5 .20 12

994

l'lc'rrrrarenrurrft creHA Anr rrpoBepKr.r r,rHBepropoB Ha ocnose IGBT-
MoAynefi s KoranreKre c Harpysr<oft, ,04.07.2012

1 385

4lOcqzuorpatf WaveAce 222. 210r2Jl2
r rr.brpa3ByKoBa.fl BaHHa rr4ra y 382_0,63137 Zl.05.2012 151
Ycranosxa coBMerrleHlrr r4 eKcrro tuponan u, i.0i.20I2 992
Di r o K rrkr raHr.r.fl r,A _rl v 9 u u u _ I 2 k_20 0 0 lE c (IEEE49 g I 23 2),
21.05.20t2

94

'llzcrbre fioMerrleHLr_f, , I J.UZ.20l3 I r04
s

Murpoour.rerp BC3-01 0-3, 2L05 2012
Ilpu6op KouTpons cra6znrnocrrE
2t.05.2012

247

wsqrnnorpa(p I eKtronx IpS'2U24ts, , 09.09 .2012 185
feueparop cr{rHuuroB c[eq[anbuo
r0.07.2012

15

ur4creMa rl3MepeHr4.f, yAenbHofo sneKTpr.HecKoro colporlrBn enus. 4x.-
3oHAoBbrM MeroAoM 14 BpeMeHLr )Kr43nkr H.H.3., 13.07.2012

214

[owreal, 21.05.2012
38

2 673
490

Crorzuocrr AaHHoro a:riTnBa oIIeHIquKoM flplr3Haerc.fl pbruoquoft n cB.f,3r{ c npzo6pereHr.reM
rlo pblHotllrofi qeue y [poI'I3BorkrreoIs. [ocraBJreHuoro o6opyAoBaHr,r.{. Tarr,ru o6pasorra, p"*o"rr*
crorlMocrb ocHozHbtx cpedcme cocraBJurer 21016 ruc.py6.

[pyrzx eueodopomHbtx crKmunos npernpvrrue He r4Meer.

O6oporuue aKTrrBbr
3anacut n 6anance npeArlpllf,TI4r orpaxeHbr B cyr{Me 1528 ruc.py6. z nrnroqaror:

HarEMeuosaHze Cyurraa,
tr,rc- nv6

Marepzanrr
103
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HesaseDrreHHoe rr zrMopTr,Barlr4t 1425

MarepuanrHrre IIeHHocrLt uMeror ne6onrruoft cpoK o6opaqr4BaeMocrr{. Cocrosnze vr

ycJIoBLIt xpaHeHLIlI oIIeHLIBaroTct KaK xopolllve. [ttx orleHKr,t AaHHbD( aKTr.rBoB Mbr
lpoaHzIrII43LlpOBUIrII4 ypoBeHb rrerHbx rIeH B corrocraBJre]FI]/fjir C ypOBHeM OrrrOBbX rIeH Ha
aHaJIOrI4qHbIe rlpeAMerhr I4 flpvmnr4 K BbrBoAy, qro rrerHbre ueHbr HaxoAfrc.fl B LrHTepBane
orlToBbrx pbIHorIHbD( I1eu. ZntepBarl pi}3nLrilrs. B orrroBbrx rtenax nd o4nra r{ Te )Ke roBapbr
o6r.scHsercs oco6ennocrtMl4 cllcreMbr cKr.rAoK ra o6reuona 3aKyrrorrnhD( napruft ToBapa. Kponre
Toro, pacxo.4Hhre Marepl4zrn6l naxoySrci B tlocrotnnou o6nonnenr4rr B peyJrbrare orrrycKa ux B
lpot43BoACTBO r4 I4X HOBbrx 3aKyrroK.

Crolrlurocrr AaHHoro aKTr.rBa orleHrqfiKoM npr43Haercr pbrHoqnofi n cnsg[ c npzo6pereHr{eM
MeHee 6 uecrqen Ha3aA rro pbrnotlnoft qene. Tarrau o6pasona, pbrHoqHzur crorrMocrb Marepr4urnoB
cocraBrurer 1 03 ruc.py6.

Cyrraua He3aBepmeHHoro rpol43BoAcrBa rrpeAcraBrrrer co6ofi aMoprr.r3arlr.no o6opy4oBaHr.r{.
Crozuocrr AaHHoro o6sgarenrcrBa HaMrl He rrr,rrbrBaracb, [ocKonbKy peiurbuo B rrpoqecce
peuwrsa\Lrr4 6rasHeca KaK lIMyIrIecrBeHHofo KoMrrJreKca gTlr aKTr,rBbr He Moryr 6rrrr
MaTepl{anr{3oBaHbI..

Tarzna o6pasou, prrHoqHat crol4Mocrb 3anqcos cocraBJrrer 103 rrrc.py6.

Hanoz ua do6aeneHHyn cmoutwocmo e 6anaHce rpeArrpvarv;. orpuDrerr B cyr\{Me I42
rrtc.py6. YxasaHHa-{ cyl{Ma orpaxaer Benr.rrtr,rny Ha:rora no npuo6perenurrM rleHrrocrrM. HIC ne
[oABepranct KoppeKTI{poBKe 14 frreH HaMr.r rro HoMrrHzurrnoft crozuocrrir, trocKoJrrKy Saxrra.recrvt
rIpeAcraBJUIer co6oft [ceBAo- AeHexHbIe cpeAcrBa, Koropbre HarrpaBJ5rrorcr lrcKJrrotrr4TeJrbHo Ha
ylnary H{C r BvAe yrlJlaqeHHoro HAC, Koropbre, oAHaKo, He MoryT 6rnr uarep}rzurlrcoBaHHbrur.r
B AeHeXHbre 3HaKr.r, a MoryT Jrtrrrrb [epeKpbrBaTrcr Hr{C lon]rureHHbrM.

Taruu o6pasou, prrHorrHur{ cror.rMocrb H,{C coc.tawqer I42 rsrc.py6.

fie1umopcxan sadontrceHHacmb s 6anaHce [peA[pusrr{r orpaxeHa B cyMr4e l3lg2ruc.py6.
oqenxa de6umopcxoil sadonrceHHocmu [poBoAr,rrcr, KaK rrpaBrrJro, Ha ocHoBaHkru aHaJrn3a

rpaQzrca o)KLIAaeMbx rlocryurleuzft 4onron. Bem'r-naHa prrno.nroft cror,rMocrr{ 4e6raropcxoft
3aAonlKeHHocrLI olpeAenterct nyreM npr4MeHeHur K 6anancosofi crolrMocrr{ 4e6uropcrofi
3a'qonxeHHocrl{ 3a BbrlleroM 6esHa,{exHbrx AoJIroB rrpoqelypbr ArrcKoHTrlpoBalurse yurrrnarorqefi
nau6onee BepotrHhre cpoKI,I [orarlreHr4r 4e6rzropcxofi gaAolNeHHocrrr z (farropu pzcra. Bo
BHIAMaHI4e IIpI4HI,IMaeTC.f, KaK [ep]IoA 3aAepxKrr otIJIaTbI 3aAOnXeHHOCTT{, TaK }r r4Hble AaHHbIe,
rIpeAocraBJIeHHbIe AguzHzcrpulueit npeltrrpkrflTrrs. rr xapaKTeprl3yrolu{e nara6onee neporrnrrfi
cpoK nocTy[JreHr4r .4eHexH6rx cpeAcTB.

Orpaxeunas s 6anaHce npe4npvlflTtrs. cyMMa rrpeAcraBnrer co6ofi cWMy aBaHcoBbx
HilJloroBbIX unarexefi lI aBaHcoBrrfi unarex sa uprao6peraeMoe gMureHToM TexHoJrotrlqecKoe
o6opy4onaHr.re y Ao <SnerrpoBbrlpsMr.rreJrb)) r4 Apyrux opraHr43arlzft, n r..r.:

Opraur.rraqlrr Cynlra Cporc Bo3HrrKHoBeHr.rq

OAO <SneKTpoBbrrrp-f,Mr4TeJrb)) 3693 2016
OOO (HIIK nM3) 28 2014
ooo "HI4I430A SHEP|O" 7246 20r6
OAO <SneKTpoBbmpflMr4reJrb))
(sa o6opyaonasue) 2200 2011,2012

3AO <rlzn nran T4 2016
Pacqerrr c [porrr4Mrl
IIO CTABIqI4 K ANII.4 LT IO,IID'JIIMKAME

11 20t6
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onnaqeuHoe o6opy4oBalrue Ha rary orIeHKr4 He [ocraBJreHo rrocraBrrlr4K'Mr4, He
cMoHTrIpoBaHo r{ He BBeAeHo B sKcrlnyararl}rro [peArrpr4flTzenr. llnarex coBeprrreH B coorB ercrBakr
c ycnoBlurMr4 KOHTpaKTa rra frocTaBKy.

@uuaucostie zrotceHun s 6uralrce npeArrprrrrrr orpaxerrbr B cyMMe 24500 rrrc.py6. Onz
rIpeAcraBJUIIor co6ofi AeHexHbIe cpeAcrBa, Haxo,4srrlr4ecr Ha cqere rro 34rBJre'[ro o
rIpI{coeAuHeHr4I4 K ycnoBuISM pa3MerlleHr4r .4eHexHbrx cpeAcrB B BVAe HecH}In€eMor.o ocTarKa Ha
pacqerHoM crlere KJrI4eHTa. B clyrae Hapyrueulxl cornacoBaHHoro croporraMr4 cpoKa HaxoxAerrr4t
AeHexHhD( cpeAcrB, 6anx anrouarl4qecKv He HarlltcJlf,er Hr.rKaKLrx [porIeHToB 3a xpaHeHr4e AeHer
Ha cqere' [annoft ycnyroft flonmyrorct KJrvIeHTbr, Koropbre He yBepeHbr B AJrvreJrbHocrr.r [epr4oAa
BJIaAeHILI cno6oAnrrul{ AeHexHbIX cpeAcrB nne co6crseuHoro AeJroBoro o6opora ]r roroBbre He
[oJlb3oBarbcs co6creeHHbrMrl AeHexHbrMu cpeAcrBzlMr4 B TeqeHne onpeAeJrenHoro [eprroAa, Ho He
xenaloxJlle orBJleKarb I'IX Ha 3apaHee ollpeAeneHurrfi 4nrarenrurrft [ep]roA. B cn.f,su c grr.rM Mbr He
MoxeM 6rrE yBepeHHbrMt4 B :aarrucroauu rIpoIIeHToB Ha xparurqyrocr cyrvrMy BcJreAcrBr4e
cyrqecrBoBaHl'It Bo3Mox{Hocrl4 6ecnpenxrcrBeHHoro cn.rrrlfl cBor,IX cpeAcrB KJrr4eHToM n nro6oe
BpeMt I4 rlorepv Bo3MoxHhrx rrpoqeHToB. Ha ocnosaHvll I43JIolKeHHoro crrlrraeM qenecoo6pil3HbrM
orIpeAenI'ITb BerutII'IHy pblHotlHoft crozlrocrll paBHofi ero HoMrzgzlrrbHoft croznao cru 6ei freraBO3MO)KHEX IIPOIIEHTOB 3A HIIXOXIEI/.I/'LT:aX HA Cq:rE S 6AHKE.

Taxzu o6parolr, pbrHotlrrar cror4Mocrb Quuaucoewx lttozrceHuil cocrasrfler 24500rrrc.py6.

fieuecrcuarc cpedcmea n 6a-rrance [peAnpr4rrr4r orpaxeubr B cyMMe 275 mtc.py6. Ouu
'f,Brtlorc.f, a6conrotno nvKBI4Anbnr.r aKTI4BoM u oqeBuAHbrM o6pa:ou orleHr4Barorc, [o
HoMI4HtlJIbHoft crorauocrz. flocxonbKy SMI4TeHT He uMeer cqeroB B HeuJrarexecuoco6urx 6amax-
To KoppeKTI'IpoBKa 6anancosofi cror.ruocrl4 AeHexHbx cpeAcrB He [poBoAvrrracb.

Tar<zu o6pasou, pbrHotlu€lx croizMocrb deuercuix cpedcme iortu"or"t 275 151cpy6.

Irpovue odopomuate aKmunbt n 6anance npernpusrLrx orpirxeHhr B cyMMe 6 mrc.py6. nBKJlrotliuor crollMocrb rrporpaMMHol'o o6ecneveuz.r, no3BoJurrouleto o6ecneqzsarr
zlr$opn'raqrloHHoe o6cnyxznaulre [po]r3BoAcrBeHHoro rpoqecca oMr4TeHTa. Ilpzo6pereHo oHo rro
pbIHoqHbIM IIeHaM' [ooroMy Moryr TIpLI3HaHHbIMI{ paBHbrMI4 prrnounoft cror4Mocrlr, He rloAJlex(ar
KoppeKTapoBKe rI AonxHbI6rrrr yrrenhr no yqerHoft crorauocrlr B cyMMe 6 rrrc.py6.

et:"" o6opomuatx qKmuBor rrpe4rpr,rrrlre He r4Meer.

O6qgareflrcrna K onrare
Odnsamenbcmna K onJtome o6rrqno orleHr.rBaerc, rro

LrcrroJrb3oBarb npoqeAypy rrpzBe4e:u:as. 6y4yqr.rx nnarexeft
cpoKoB Bo3Moxnbrx unarexefi n craBnn AI4cKoHTr4poBaHr4r.

HoMlrHarD/, Ho raKxe o6ocnosanuo
r reryrqeft crorrMocrr.r c yqeroM

lo.nrocpounrre o6qgareJrbcrB a

I on e o cp ovuaw o 6ns qm e rb c m6 np e d npunmu e H e uM e e m.

KparnocporrHbre odqgare.lrrcrsa
Rpedumopcrcan sadonilceuHocmb e 6araHce npe1npurrrtrfl orpuDKeHa B cyMMe 9511

ruc.py6. r'r BKrroqaer cleAyroq ue o6szare.rrbcrBa rrpeAnpr.Urrr{r.
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HauureHonanrae Oprannraqur Cynua

Pac.rerrr rro HaJIofzIM z c6oparr,r PM
(HAOJI, HaJrof Ha npz6rulb, Huuror
na r.ruyrqecrno)

MPI4 <DHC PO J\bl no PM
928

Pacqerrr c flocraBlrl u:rtaMvr vr

IIoApfAqr.rKilMr,r
OAO <SleKTpoBbrnprMr{TeJrb))

7264

Aeaucat norweHHbte r99
B rou qvcJre: OOO (HIIK (IIM3>> 8

OOO (HI4I4 A3M Cz6fV> I4

AO "OHIIII HHI4I4PT"
45

AO "Anau4T" 81

ooo "TfIo PvlII" 51

Pac.rersr c [poqr,IMt4 rrocraBrrlI4KaMu
t4 [oAprArIr{KaMr,I 218

Bsnocrr no o6sgarenbHoMy
COIII4anbHOMy CTpaxOBaHLIIO

IIOP PO. OCC
158

Pacqerrr c rrepcoHurnoM no orrJrare
TPYAA 744

Bcx xpelIaropcKa{ 3aAonxeHHocrb rBflrerc.rr reKyrqefi r.r He frBnflercfl, npocpoqeHnofi. B
cBsskr c 9TI'IM rcpedumopcrcaa sqdonlrceHHocmb oIIeHI4Banacb HaMr,r rro HoMl,IHirJrrnofi croprMocrrl r{
cocraBvJra 95 1 1 rrrc.py6rcir.

,{pyrrx Kp amKo cp ouuwx o 6n3 amenb cm BrrpeA[pr4rrr.re He r,rMeer

Cxoppercr[poBaHHbrfi 6yxra.rrrepcrcuft 6a.rraHc
AO <<Snnpecc>>

Koa
cTpoKr.l

Ea.rraHconas
CTOIIMOCTb

Prrnoqnaq
CTOIIMOCTB

HA

31.12.15r
HA

31.07.16r
HA

31.07.16r
AKTI,IBbI

BHE OE OP OTHbIE AKTI4BbI
Ocsonuue cpeAcrBa 1 150 24342 2t0r6 210t6
llpovze nneo6oporHbre aKTr4Bbr 1 190 0 0 0
I4TO|O uo paa4eny I I 100 24342 21016 2r0r6
OEOPOTHbIE AKTITBbI
3auacrr I2t0 74 ls28 103
Hanor na 4o6anneunyro cronMocrb rro
npro6pereHuErM rIeHHocr{M

1220 0 r42 142

[e6zropcxar 3aAonxeuHocrb 1230 5925 13r92 t3t92
Oznancosrre BJIo)KeHrlt t240 25000 24500 24500
[enexnrre cpeAcrBa t250 2423 275 275
llpo.rze o6oponmre aKTr{Bhr r200 0 6 6
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Koa
cTpoKrr

Barancosas
CTOITMOCTb

Prrno.rnas
CTOIIMOCTb

HA

31.12.15r
HA

31.07.16r
HA

31.07.16r
I4TO|O no pas4eny II t200 33422 39643 3821 8

IITOIO AKTI,IBOB 1600 57764 60659 59234
OB.fl3ATEJIbCTBA K OTIJIATE
IV. NOJITOCPOqHbIE
OEfl3ATEJIbCTBA
3aenanrre cpeAcrBa t4t0 0 0 0
Ornoxennhre Harrotonrre o6ssareJlbcrBa r420 0 0 0
llpouue o6sgaremcrsa 1450 0 0 0
I4TO|O uo pa^r4eny IV 1400 0 0 0
V. KPATKOCPOqHbIE
OB.fl3ATEJTSCTBA
3aftlmr r4 KpeAr.rrbr 1510 0 0 0
Kpe4uropcKaf, 3aAonx(eHHocrb ts20 7248 95tr 951 I
llpoure o6.sgarenrcrna 1 550 0 0 0
I4TO|O no par4erry V 7248 951 I 951 I
I,ITOIO OE.fl 3ATEJI6CTB 7248 9511 9511

3arpatnrtft rIoAxoA olpeAeJuler cror{Mocts 100%o BnaAeur{r aKrlr,rogepHbru Karrr.rraJrou. B
cBt3I{ c 9T}IM AJrs. oIIeHKr{ crot4Mocr}I oAHoft arqufi B cocraBe Mr4Hopr4TapHbD( rraKeroB
neo6xoArarrlo BHecTlr noHr4xarorlyrc [olpaBKy.

B cnsg[ c reM, qro oIIeHI4BaeMbIe at]\uu cocraBJrrror KoHTponbHyro Aonro (6onee 50%)
ycraBHoro KarII4TaJIa SMI,ITeHTa, [olpaBKa Ha HeKouTponrntrft xapaKTep rraKera axqufi K
cTor4MocTz He BHOCr{naCb.

B pesynrrare aHauruaa BTopI4rIHofo pbrnKa rleHHbrx 6yuar Mbr rrpurrrn]r K BhrBoAy, qro [pr4
oIIeHKe KoHrponbHoft 4onz (6onee 50%o) ycranHoro KalrvraJla sMrrregTa BHeceHr4e rroupaBKlr Ha
HeAocraroqHyro nrrKBr4Auocrb arcr1raft Herlenecoo6pa:uo.

llroru rarparnoro noAxoAa

fforcasareru Prrrro.ruas crorrMocrb,
rrrc.py6.

Ar<rrEsrr 59234

J6ssarcnrcrna 951 1

lrozrraocrr aKrlr4 ouepHofo Kttlr.rraJra 49723

C6rqee Korr4qecrBo aruuft. urr. 475t00
3ror.ruocrr I ar.4nu, py 6. I04,66

Ionpanr<a Ha HeKoHTponrnrrft xapaKTep

Ionpanrca Ha Hlr3Kyro Jrr{KBr.rAHocrb

Prruo.rHas cror{Mocrb 1 axqun B cocraBe
KoHTpoJrbHofo rraKera, py6. 104,66

Taxuu o6pasou, pbrHotrrra.f, cror.rMocrb 1 (ororoft) o6rxnonennoft uuenuofi aKrIVLr
nourananrnoft crorlMocrblo 100 py6neft aKrlr4ouepHoro o6qecrsa <3lnpecc> (OfpH
1101327001423) B cocraBe naKera axrluir, cocro{Iqef o us 475000 (uerrrpexcor ceMr4A ecflTrr rrfl.ryr
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TbrcFr) trTIK, rrTO COCTaBn'rer 99,98o/oycta3Jno|o KalluTtula o6lqecTBa, paccqllTail]J:as.3aTpaTHbIM

rroAxo,4oM, tlo cocrotHlrro Ha AaTy orIeIrKrI COCTaBJT'eT:

104 pv6.rrq 66 rconeerc.
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12. 3AKJIIOIIEHIE O PhIHOqHOfr CTOI{MOCTN
B pe3ynbrare rIpoBeAeHHoI'o alurvaa Mhr npvrrnrr K BbrBoAy o Bo3Mo)KHocrr.r

I4cIron63oBaHVs. B HacTo.f,IrIeM lIccJIeAoBaHI,IlI o pbrHoqHoft cTor.rMocTr4 orlegr4BaeMbrx aKrlr,rft Jrurtrb
3aTpaTHOrO rro4xoAa.

B csssu c reM, qro Apyrue rloAxo.{u K orIeHKe He Moryr 6rrrr racuoJrb3oBaHbr, }rx
pblHorlHat cToLIMocTb rIpr4HI4MaeTcx panHofi cToI4MocTr4, olpeAeJreHHot 3aTpaTHbrM rroAxoAoM.

Tar<vlr o6parorra, B pgynbrare [poBeAeHHofo ]rccJreqoBalvrs., Mbr [pfirrrnr4 K BbrBoAy, rrro
pblHorlHas crollMocrb I (oanoft) o6rxuonennofi uuennoft ar<rlur HoMr4HzrrrbHoft cror.ruocrrro 100
py6rcir aKIILIoHepHoro o6rqecrna <Snupecc> (O|PH LI0132700I423) B cocraBe rraxera axrluir,
cocrotlqefo us 475000 (verrrpexcor ceMrAec.{Tpr nflTvt rrrcxv) mryK, rrro cocraBnse.r 99,98%o
ycraBHoro Kanlrriula o6rqecrna, paccquraHHuul 3arparHbM rroAXoAoM, rro cocrotHl,Iro Ha Aary
orIeHKr4 cOCTaBJUTeT:

104 pv6rq 66 rcoueerc.

B saKrloqeHrle Mbr xorI,IM cAeJlarb 3aMeqaHr4e, qro cAeJlannrrft HaMI4 BhrBoA o peanruoft
prmovnoft crollMocrt4 orleu[BaeMoro o6rexra ocHoBaH Ha [peAfloJroxeHr4f,x (yxaeanurx Bbrrle
lrprl onpeAelrelrvru repMI4Ha (pblHotlHas crol{Mocrb>) upn KoropbD( Aannrrfi o6rexr Mo)Ker
nepeftrz I'I3 pyK B pyKLI rro yKrcaHnoft qene. O.4rraro neo6xo4r.ruo npuH.srb Bo BH]rMaHr{e, qro
IIeHa, ycraHoBneuHat B cJllqae pealruofi cAeJIKr.I, Moxer orJltrrlarbcr or orleHo.uoft crovMocrLt,
onpe4enennoft HaMLt, BcneAcrBl{e raKrrx ([arropon, KaK Mor]rBhr cropoH, raffnrrfi croBop
rloreHlll{irllbHbDt fioKy[arenefi, yuenue cropoH Becrrr fleperoBopbr, ycJroBr,rr cAenKr{ (uaupuuep,
Suuanconrre) z r,rnrre Qarroprr, He[ocpeAcrBeHuo orHocrrrlrtec.f, x oco6euHocrsM r<ourpernoft
cAenKI{. flpegnaraeMilI oIIeHKa He frlrrbrBaJra err.rx }r Apyrlrx uo4o6urx (far<ropon yBenr.rtreHr.rs
r4Jrr{ yMeHbIIIeHr{r IIeHBr.

1 3. 3AKJTTOqEHIIE O C IIPAB EIJTI4B Orz Cr Oravro c TII
B pesynrrare rlpoBeAeHHoro a:aurv3a MEr rrpr{rlnr4 K BhrBoAy o roM, qro clpaBe AnkrBas

crol{Mocrb 1 (oauofi) o6rrruoseHuofi rauennoft arquu HoMrrHarrbHofi crozuocruo 100 py6nefi
aKlltIoHepHofo o6rqecrna <Slupecc> (O|PH 1101327001423) B cocraBe uaKera arqrzfi,
cocrotlqero us 475000 (uerupexcor ceMr4Aec.f,Tlr rrrrlr rbrcrv) ruryx, qro cocraBmer 99,98Yo
ycraBHofo KarII4TaJIa o6ulecrra, pacctILITaHHM garparHhlM rIoAxoAoM, no cocrorHl,Iro Ha Aary
oIIeHKr{ COCTaBJTTeT:

104 py6.rrs 66 roneer.

Ouemuzr A.B.fanpnnzHIANAH

mcnCAHAP
BIAAnM14POB14tl

g +7 -927 - | 842-927 ; E-mail: inetrussia@gmail.com
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3anrecrlnerl, HaqaJrbHIrKa Mexpafi oHHofi alrcneKllaH
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Opraxraaaqr Arqroxepxoe o6ulecrao "Snnpecc"
klge xru$u xa qrosx sr fi H oM e p Hano ronnaren bt414 R

Bua
grOXOtrit rqeCXOti
Oprauraaqnouto-n
O6ulecrea c orpaHnvexxoi
OTBETCTBEHHOCTbK) / 9acrHaR co6crgegxocrs
E4nxnqa n3MepeHur e rurc. py6neri

Mecronaxo4qexre (a4pec)
MopAoahE Pecn, CqpaHcl(, BaceHKo, AoM Ne 30

no OKOI-IO /

no

oKvA

Ll, roA)

oKno

oKoc

OKE14

KoAst

071 0001

107 201 6

63980494

1327o',t1154

32.10.s1

r216! 16

384

floscxe
HNA

HarMeHogaHhe noKa3arefl F Koa
Ha 31

npns 2016
r.

Ha 31
gexa6pn
2015 r.

Ha 31
gera6pn
2014 r.

AKTl4B

I. BHEOEOPOTHbIE AKTI4BbI
HenltarepuanbHbre aKTr4Bbl 1110
Pesynurarut uccneAoBaHuri ta paspa6orox 1120
HeuarepuanbHbte no14cKoBbte aKThBbl 1 130
MarepilanbHbte nohcKoBble aKTnBbl 1140
OcHoeHure cpeAcrBa 1'150 21 016 24 342 29 25C
,Qoxo4xure BnoxeHrF a Marepr4anbHbte
ueHHocrt4

1 160

O14HaHcoBbte Bno)t(eft14R I 170
OrnoxeHrture HanoroBbte aKTfi Bbl 1 'tB0

flpovne exeo6oporxbte aKThBbl 1 190
l4roro no Daenenv I 1 100 21 016 24 342 29 25C

il. os0PoTHbtE AKTt4Bbl
3anacur 1210 1 528 228
Hanor xa 4o6aeneHxyo cror4Mocrb no
noro6pelexxbrM ueHHocrqM

lzzo
142

Qe6rropcran sagonxeHHocrb 1230 13192 5 92'l 6 204
OIHaHcoBbre BnoxeHrc (sa rcrnnvexuetu
leHexHbtx exeheanextoe)

1240
24 500 25 000 14 000

0exexxste cpeacrBa il aeHexHbte oKBIBaneHTbl
1250

ztc 2 423 4 231
flpoque o6ooorxure aKrhBbl 1260 o 75 zut
l4roro no pasaenv ll 1 200 39643 33 419 24 86S
EANAHC 1 600 60659 57 760 54 1 't8
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HatataeHogaxre noKa3arenF Kon
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201 6ulonF
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Ha 31

Aexa6pc
2015 r

Ha 31
pexa6pn
?o.1a r

NACCHB

III, KANNTAN il PE3EPBbI

Ycraexutfi KantaTan (cxnagovxutti Ka[.uran,

vcraBHblfi 6oxA, axnaAut roeapnulefi)
1310

47 5'10 47 s'l0 47 510

Co6creeHxste aKqtah, BblKynfl eHHble y

aKu14oHepoB
1320

fl eoeouexxa eHeo6oporxulx aKTl4BoB 1 340

,Qo6aeovnutti Kanilran (6es nepeoqeHKH)
.i'l6n

)egeoexstfi Kanrran '1360 150 4B

HepacnpeAeneHHae npu6blnb (xenorputruli
v6urrox)

1 370
3 487 2 941 1 251

lzlroro no pasAeny lll '1300 51 148 48 809

tv. gonrocPor.{HblE o5fl 3ATEnbcTBA
3aeuHute cpeAcrBa 1410

Ornoxeutute HanoroBble 0693arenbcrBa 1420

OueHo,{xute o6ngarenucrga 1 430

[looqre o6qgatenuctsa 1 450

hroro no pasAeny lV 1 400

V. KPATKOCPOLIHbIE O6g3ATENbCTBA
3aeugure cpeacrBa 1510

Kpeguropcxar 3aAonxeHHocrb 1 520 951'l 7 244 5 308

[oxo4ut 6ynyqnx nepuoAoB { q?n
U

CueHo.{Hute o6Rsarenucrsa 1 540 0

flDoque oOcaarenbcrBa
.I KAA

tzlroro no pasaeny V 1 6nn gsl I 7 244 5 30S

EANAHC 1 700 6065S R7 7AN 54 118

Ennceee Bsqecnag Bacnnuee|aq&
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"22" Mapra 2016 ro,qa
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