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OTHET

Ne TH-16/12-12-(1)-6

Ob OIIEHKE CHPABEI[JIHBOﬁ CTOUMOCTH
OJHOU AKIIHHU
AQO «KomMOnHAT YNakoBo4YHbIX Peinenuny

no cocToiHuio Ha 1 gJexadbps 2016 .

3AKA3YHK:
OO611ecTBO ¢ OrpaHNYEHHOIN OTBETCTBEHHOCTHIO
Vmpasnstomas komnanus «[IPOOMHBECT
J1.Y. 3aKpHITEIM MTaeBBIM HHBECTUIIHOHHBIM (OHIOM CMEIIaHHBIX HHBECTULIUI
. «PernoHanbHbIN (GOHA UHBECTULMA B CyOBEKTHI MAJIOTO U CPEHErO
npeAnpuHUMarTeascTBa Pecmybnuku Mopaosusy» '

HNCIIOJIHUTEJID:
VHIMBHAYalbLHEINA TpeIIpUHUMATEIT
I"aBpunun Anekcanap Baagumuposu4

29 nexabps 2016 r.
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HNupuBHayansHeli npeanprHuMarenb ['aprnuH Anexcanap Biaaumupony

I'enepanbHOMY OUPEKTOPY

OOb1mecTBa ¢ OrpaHU4YEHHO# OTBETCTBEHHOCTHIO
Vupasnsomas kommnaaus «[IPOOUHBECT»
J.Y. 3akpbITEIM aeBBIM WHBECTUIUOHHBIM
($OHIOM CMEIIAaHHBIX MHBECTHIHE
«PernoHanbHbIi GOHI HHBECTHIIHN B CYOBEKTHI
MAaJoro U CpeJHero mpeArpruHUMATENBCTBA
Pecniy6miku MopaoBus»

bapxynaposy P.P.

YBaxaemblii Poman PyGenosuy!

B cootBercTBuE ¢ moroBopoM Nel'M-16/06-23-(1)-6 ot 23 urons 2016 r. u 3agaHueM Ha
oneHky Ne2 ot 12 nexabps 2016 r. MbI ipoBeiH OLEHKY 1 (oHOM) OOBFIKHOBEHHOM UMEHHOM aKIuu
HOMHHATEHOM crouMocTeio 100 pyOneit akmmoHepHoro obmectBa «KomMOMHAT YmakoBOYHBIX
Pemrennii» (OI'PH 1101326001919) B coctaBe maketa akuumid, coctosimero u3 500000 (msaTucot
THICSY) INTYK, 4TO cocTaBiseT 99,98% ycTaBHOro kammrtana OOIIECTBa, PaCIONOXEHHOrO MO
aapecy: 430003, Pecny6immka Mopaosusi, r.Capanck, yn.Pabouas, 115, ¢ uensio omnpeneneHus
CIipaBeJIMBOM U PHIHOYHON CTOUMOCTH.

B HameM NOHMMaHHH TpPOBEACHHAs OLEHKAa OyJeT HCIONb30BaHA NPH ONpeAeIcHUH
CTOUMOCTH MMYIIECTBA, COCTABJISAIOMIEro 3aKphITHIi MaeBOi MHBECTHLMOHHBIN (OHI CMEIaHHBIX
nHBecTUIMH  «PerHoHanbHblt (GOHA HMHBECTUIHMH B CYOBEKTBI MaJloOro M  CpeJIHETro
npeanpuHuMarenascTsa Pecnybmukn MopaoBusy».

IIpoBeneHHOE HCCIeIOBAaHUE TIO3BOJISET CAENATH CIIEYIOIIUIA BEIBO:

CIpaBeTABAas CTOUMOCTE 1 (0HOH) OOBIKHOBEHHOH aKIIMH HOMHWHAIBHOMH ¢cToMMOCThI0 100
pyOuieit B cocTaBe makera akumii, cocrapisomero 99,98% ycraBaoro kanutana AO «KomOunat
YmakoBouHEIX Pemenuit» mo cocrosuuio Ha 1 gekadps 2016 r. cocTaBisgeT:

119 pvo.Jieit 64 Konmeiku;

pPBIHOYHAasA CTOMMOCTh 1 (0qHOH) OOBIKHOBEHHOH aKIMM HOMHUHANBHON cromMocThio 100
pyOineii B cocTaBe ImakeTa akiui, coctaBisomero 99,98% ycrasnoro xamurana AO «Kombunar
VnakoBouHbIx Pemenniiy mmo cocrosauto Ha 1 gexabps 2016 r. cocTaBisert:

119 pyo6Jeii 64 koneiikn.

BenuunHa pBIHOYHOM CTOMMOCTH, YKa3aHHAas B HAacTosIeM oT4deTe OO OIEHKE,
COCTaBJIEHHOM B MOpPsiIKE H Ha OCHOBaHHH TpeOOBaHMi, ycTaHOBIeHHBIX O3 «OO6 oneHoYHOMH
JesarenbHOCTHY», PeepalbHBIMKM CTaHAapTaMH OUeHKH, CTaHaapTaMd ¥ IpaBHIIaMHM OLIEHOYHOH
nestenbHocTH CaMOperynupyeMoit MEXpETMOHANBHON acCOLMAlliH OLEHIMKOB M MOXET OBITh
IpU3HAHA PEKOMEHAYEMOH JUIa uemnei COBEpIICHHS CIENKH C 0OBEKTOM OIIEHKH, €ClM € JIaThl
COCTaBIIEHHSA OT4eTa 00 OIEHKE JI0 JaThl COBEPIICHHS CHENIKH ¢ OOBEKTOM OLEHKH WM JIaThl
TpecTaBJieHHs MyONMYHOM o¢epTsl Mpoluio He 0Oojiee 6 MecsIes.

PeIHOYHAS CTOMMOCTBH, oOmpeaenseMas B [JaHHOM OT4YeTe, MOXKET HCIOJIb30BaThCA
TOJIBKO /ISl YKa3aHHOMH LIeJH.

IIpeqnaraeMass oleHKa TOApa3yMEBaeT COCTOSHHE OIEHUBAEMOIo0 HMMYINECTBAa B
COBOKYITHOCTH CO CJIOXXHBIIAMHCS (aKTOpaMH, BIMSIOIIMMH HAa CTOMMOCTb, M COCTOSHHEM
KOHBIOHKTYpHl pBIHKA HMYIIECTBA AHAJIOTUYHOIO HaszHadeHHs B Pecnmybimmke MopaoBus Ha
BBIIIEYKA3aHHYIO JaTy.

Meroauka pacdeToB H 3aK/IOYEHHH, MCTOYHHUKHA HMH(GOpPMAIMM, a TalOke BCE OCHOBHBIC

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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TIPEMOIOKEHUS, PACUEThl M BHIBOJBI COIEPAKATCS B IpUiIaracMom ordere o6 orneHke. OTAeIbHEIE
YaCTH HACTOSILErO OTYETA HE MOTYT TPAKTOBAThHCS pa3/ielbHO, a TOJIHKO B CBSI3U C MOJIHBIM TEKCTOM
[PHIAracéMoro oT4yeTa 00 OLEHKE, C YIETOM BCEX COACPIKALMXCA TaM JOMYILCHUH ¥ OrpaHHYCHHI.

Otyer 006 OICHKE CONEPXUT MNPOodEecCHOHATBPHOE MHEHWE OLEHIIMKa OTHOCHTEIHLHO
PBIHOYHOI CTOMMOCTH OOBEKTa U HE ABJIAETCS TapaHTUEH TOTO, YTO 0OBEKT MOXKeT OBIThH IPO/IaH Ha
cBOOOTHOM pPBIHKE IO IIEHE, paBHOM CTOMMOCTU 00BEKTa, YKa3aHHOH B TaHHOM OTYETe.

Ecimu y Bac BO3HMKHYT KakWe-TMOO BOIPOCHI 1[I0 METOAMKE OIEHKH M BBIBOJAM,
no>xanyicTa, obparaiitech HEMOCPEACTBEHHO K HaM.

C yBaxxeHueM,

OLIEHINUK DN/ A.B.I'appunun

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET

Ne T'H-16/12-12-(1)-6 oT 29Unelca6pﬂ 2016 .
Ob OIIEHKE PBIHOYHOU CTOUMOCTHA
oanoii akuun AQ «Kom6unar YnakoBounsix Pemennin»

1. OCHOBHBIE ®AKTbBI M BBIBO/bI

OcHoBaHue st IIpOBEACHHU A pa60T 110
OIICHKE

OIICHKAa OCYIIECTBIUIACh B COOTBETCTBHH C JOTOBOPOM
Nel'i-16/06-23-(1)-6 ot 23 urons 2016 r. u 3ajaHNEM Ha
onenky Ne2 ot 12 nexabps 2016 1.

CaeeHus 0 3aKa3YMKE OIEHKH

OOmecTBO ¢ OrpaHH4YEHHOH  OTBETCTBEHHOCTBIO
Vnpaemsiomas kxommnanus «I[IPOOMHBECT» J1.V.
3aKkpeITHIM =~ TAeBHIM ~ HHBECTHIHOHHBIM  (oHIOM
CMEIIaHHBIX  WHBeCcTHLW  «PermonambHbli  doHA
HHBECTHIIMA B CYOBEKTBI MaIOT0O H  CPEIHETO
npeanpuHuMarenscTBa Pecrrybauku MopaoBus»

OI'PH 1047796726669, nata peructpanuu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 8 OAO Kb «MIICb»
r.CapaHck

K/c 30101810300000000729

PKII HanmonansHoro 6anka PM

BUK 048952729

430005, r.Capanck, yn. CoBerckas, 1.50, kopu.1

Ilens 1 Ha3HAYEHHE OLIEHKH

ompeneleHde CTOMMOCTH OHEHHMBAEMBIX aKIHMH IIpU
pacyeTe CTOMMOCTH HMYIIECTBA, COCTABIIAIOIIErO
3aKpBITEI MaeBOM WHBECTUIIMOHHBINA (POHJ CMEIaHHBIX
HHBECTUIMH «PermoHaNbHBI (OHJI WHBECTHIMH B
CyOBEKTHl MaJOr0 M CpelHero mnpeAlnpHHAMATEILCTBA
Pecny6muxu Moprosus».

Bun OHpCI[eJISICMOﬁ CTONMOCTH

CrpaBe€IMBas U PEIHOIHAS CTOUMOCTD

CBeZleHHS 0 IOTEHIAAIBHBIX
IMMOJIB30BATC/IAX OTHECTA

®

OO6IIecTBO C OrpaHHYEHHON OTBeTCTBEHHOCTRIO YK
«[TPO®UHBECT» JIR'A 3ITND CMENTAaHHBIX
uuBecTHIUN «PernoHanbHblii (OHI WHBECTHIHMHA B
CyOBEKTHl MaJlOrT0 W CpPEOHEr0 NpeIIPHHAMATENLCTBA
Pecniy6nuku Mopaosus»

HaumeHnoBaHue u KpaTtkKasa
XapaKTCPpUCTHKA o0BekTa OLICHKH

1 (omHa) OOBFIKHOBEHHAss MMEHHAs aKIUs HOMHHAILHOM
croumocTeio 100 pyOneit akuuoHepHOrOo OOMIECTBA
«KomMbunar  YmakoBouHbIX  Pemenwuii» (OI'PH
1101326001919) B cocTaBe makera akiHui, COCTOALIETO
u3 500000 (maracoT ThICSY) IOTYK, YTO COCTABJISIET

1 99,98% CTaBHOT'O KalhTajaa o0I1ecTBa,
2

pacmojyiokeHHOro 1o agpecy: 430003, Pecnybiuka
MopaoBusi, r.Capasck, yn.Pabodgas, 115

Bun npara u npaBoo6iiafgartenu
00BEeKTa OIICHKH

OLICHUBAEMBIE aKOQdu ~ HAaxXoJATCi  Ha  IpaBse
COOCTBEHHOCTH Y CIIEAYIOIMX aKIIMOHEPOB:

99,98% ycraBHoro Kamutana npuHamiexur OO0 VK
"TIPOOVHBECT" Y. 3IIN® CMEIIaHHBIX
dHBecTUIME «PervoHaNbHBIH (QOHI HHBECTULMHA B
CYOBEKTHI MaJOro M CpeIHEro NpeaIpHHUMATENIHCTBA
Pecny6muku Mopaosusi»; 0,02% - puzudeckoMy JIHIY

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hannune y 06beKTa OLICHKH oOpeMeHeHH st HE 3aperucTpUpOBaHbl, Jpyras
o0peMeHeHHH, OrpaHMYCHHI undopManus He IpeoCcTaBlIcHa

HoMep oTdeTa Ne T'U-16/12-12-(1)-6

Jlata oneHKH 1 mexabps 2016 r.

Tlepuox npoBeeHUs pa0oT no oneHke | 12 nexabps 2016 r. — 29 mexabps 2016 .

Jlata cocTaBJieHHs OTYETA 29 nexabps 2016 .

Pe3ynbTaThl OIEHKH, IOTy4E€HHEIC IPU
NpUMEHEHUH Pa3THYHBIX [IOXOI0B K
oreHke (MHGOPMAIMOHHO):

3ampamublil n00X00 119 py6ieit 64 koneiku

CpasHumenbHblll NOOX00 000CHOBAHHBIH OTKAa3 OT UCIOJIE30BaHMS

00X00HbLI NOOX00 060CHOBaHHBIH 0TKA3 OT UCIOJIb30BAHHS

Hrorosas BeJIMYMHA PEIHOYHOMN 119 py6neti 64 koneHku

CTOMMOCTH 00BEKTa OLICHKH IMonydyeHHas OIEHOYHAas CTOMMOCTb OJHOH aKIMH

SBJISIETCA €QUHOM IUIS BCEX aKIHil AMHUTEHTa B COCTaBe
KOHTPOJIFHOTO TAKETa aKIMi, COCTABIIAIOIIETO 99,98%
YCTaBHOT'O KaIlUTaJla SMUTCHTA

HTorosas BeNH4HHa CIpaBeIJInBON 119 pyOneii 64 xomeHku
CTOMMOCTH O0BEKTa OIeHKHI

OreHKa TIPON3BeieHa Ha OCHOBAHAH MPEIOCTABICHHBIX 3aKa3unKOM JOKYMEHTOB, OCMOTpa
00BEKTOB M B coorBercTBHH ¢ @emepanbHeM 3akoHOM «O0 OIEHOYHOH HAEATENBHOCTH B
Poccuiickoit ®epepaupm» ot 29 mions 1998 r. Nel35-@3, yreepxaeHHbiME DenepanbHBMHA
CTaHIapTaMH oleHKH, CTaHIapTaMH M TPABUIIAMH OLEHOYHOH AESTENBHOCTH CamoperynupyeMoi
MeXPErdHoHaNbHOH acconualy ONEeHIIMKOB.

TepMuH “pHIHOYHAST CTONMOCTE, HCIIOJIE3YEMBIH B OTUETE, ONPEAEISETCS CICAYIOMM obpazom:

PrIHOYHAS CTOMMOCTH - Hambollee BeposiTHas IIEHa, MO KOTOpPOH OOBEKT OLEHKH MOXET
GBITH OTUYXJICH Ha JaTy OLEHKH Ha OTKPHITOM DhIHKE B YCJIOBHAX KOHKYPEHLHH, KOTIa CTOPOHBI
CIICNIKH JEHCTBYIOT pasyMHoO, pacroiaras Bcelt Heo6xomMoit HHopMalHeH, a Ha BENMHUHE ICHE]
ClIeTIKH HE OTPAKAIOTCS KaKue-HG0 upe3Bbryaiitbie 00CTOSTENBCTBA, TO €CTh KOTJA:

e  OHA W3 CTOPOH CHENKH He 00s3aHA OTUYXJaTh OOBEKT OLEHKH, a Jpyras CTOpOHA HE
o0s13aHa MPUHUMATh HCIIOJTHEHUE;

e  CTOPOHBI CHENKH XOPOWO OCBEJOMJIECHBI O MNpejMeTe CACTKH H JICHCTBYIOT B CBOHX
HHTEpecax;

¢ OOBEKT OLEHKH IPEJCTABJEH HAa OTKPHITOM PHIHKE NMOCPENCTBOM IIyOTHIHOM odepTHI,
TYMITAYHOM JJIS aHAJIOTUYHBIX. OOBEKTOB OL[EHKU;

e IeHAa CHENKH MNpPEICTABNAET COOOM DPasyMHOE BO3HATPAKICHHE 33 OOBEKT OLEHKH, M
IPYHYKIEHHS K COBEPIICHHUIO CIEJIKH B OTHONIEHHH CTOPOH C/CIIKH C 4peii-TH00 CTOPOHBI HE OBLIO;

e  IUIaTEX 3a OGHEKT OLEHKH BHIPAXEH B JICHEKHOU popme.

CBEJEHUS Ob UCTIOJIHUTEJIE

VHauBUAYaTBHBIH NPEANPUHAMATENS ['aBpiinH Anekcanap BrnagumupoBuY
OTI'PHUII 316132600052330 ot 22.03.2016r.

WHH 132808680786 ot 18.03.2003r.

Axpec: 430005, Pecriy6nuka Mopaosus, r:CapaHck, yn.Kommynuctrnaeckas, 62-99.
p/c 40802810400000014958 B AO «Tunexkodpd bauk» (r.Mockpa)

k/c 30101810145250000974

BUK 044525974.

VICHOHHTENb OCYIIECTRIISET OLEHOUHYIO AesATENBHOCTE ¢ 1997 roza.
I'appumuH A.B. npomen o6ydenue B MexoTpacieBoMm UIIK PoccHiicKoi 3KOHOMHYECKOH

& +7-927-1842-927; E-mail: inetrussia@gmail.com




a 4 45 3 & & B & & Il

HuavBuayansHeiil npegnpuauMartes ['aBpunna Anexcanap BraguMuposuy 7

axkazemun mM. [.B.ITnexanosa mo nporpamme «IIpodeccronanpnas oneHKa U 3KCIEpPTH3a OOBEKTOB U
npaB coOCTBeHHOCTH» (crmenuam3anus «OIeHKa CTOMMOCTH OpeanpusaTuii (Omsmeca)». [uniom
ITT Ne328618 ot 29.06.2001r. Yoocmosepenue o noeviwenuu xeanugpukayuu Ne001555
(peructpammonnbii  Ne 2228) Berano ®I'BOYBIIO  «Huxeropoiackmii  rocyaapcTBEHHBIA
apXUTEKTYPHO-CTPOUTEIBHBIN YHUBEPCHTET» 11O mporpaMMe «OLIEHOYHAs JeATENBHOCTEY.

Ucnomuutens sgBngercs wieHoM CaMOperyIupyeMoil MeEXpPETHOHAIBHOM —acCOLMaluy
onenmukoB (123007, Mocksa, XopomeBckoe wocce, 1. 32A), BKIIOYEH B peecTp OLCHIIMKOB
27.12.2007r. 3a peructpannonasmM Nel300.

3a BpeMs OCYIIECTBICHHS OIIEHOYHOH JesATeNbHOCTH VcrmoiHMTEeNs He NpHBIEKAICAd B
Ka4yeCTBE OTBETYHKA B CYAE€OHBIX OpraHax B CBS3H C HEKAa4YECTBEHHO OKa3aHHBIMH OLICHOYHBEIMH
ycIyram.

B menax obecmeueHus mpaB MoTpeOHTENeH OLEHOYHBIX yCayr VICIoMHHUTENb 3acTpaxoBall
IPaXIAHCKYI0 OTBETCTBEHHOCTh IIPH OCYIIECTBICHHH NpOodecCHOHANPHOH —AeATENHHOCTH
oneHmmKkoB B AO «CrpaxoBoe oOmecTBo ra3oBodi mnpomemmieHHOCTH» (AO «COI'A3p).
CeprudHKaT CTpPaXOBaHHS OTBETCTBCHHOCTH OIICHIIMKOB IIPH OCYIIECTBICHHH OLEHOYHOM
nesteabHOcTH Ne7615PL0017DO ot 31.12.2015 roxa Beizan cpokoM mo 31.12.2016 r. CtpaxoBas
cymma — 3000000 py6.

3AABJEHUE O COOTBETCTBUH

INognucaBmuit JaHHEI 0T4eT ONEHIIUK HACTOSIUKUM YAOCTOBEPSET, YTO B COOTBETCTBHE C
HMCIOIIMMUCS y HETO JaHHBIMU

* MpUBeJeHHbIE B oTdeTe (aKThl, HA OCHOBE KOTOPBIX IIPOBOAMJICS aHANU3, JCNAUCh
IPEANOIOKEHAS U BBIBOJIBL, OBUTH COOpaHbl ¢ HaMOONBUIEH CTENEHBIO UCIONL30BAHUA 3HAHUM
OIICHINUKA, IPaBUILHBI W OCHOBBIBAIOTCH Ha 3HAHHAX OICHINHKA,

e CJIENaHHBIM aHamM3, BHICKa3aHHBIE MHEHHUS M IOJYYCHHBIE BBIBOABI JE€HCTBHTEIBHEI
HCKJIIOYHTENILHO B TPeJeNlaXx OroBOPEHHBIX B JAHHOM OTYETE MOMYIIEHHWH M OrpaHHYHBAIOLIMX
YCIOBHH M ABJISIOTCS HALUIUMH MEPCOHANBHBIMU, HENIPEAB3ATHIMH IPOPECCHOHATEHEIME AHAIIM30M,
MHEHHSAMH U BHIBOJIAMH;

¢ HMYIIECTBO, COCTABJISAIOIIEE aKTHBHI IPEANPHATHS, ObUIO MHOIO JIMYHO OCMOTPEHO (B Caydae
IIPEIOCTABIIEHHS BO3MOXKHOCTH BA3YaIBHOTO OCMOTPA) M BCe (DaKThI, IPHBECHHBIE B OTYETE, BEPHBL,

* OLICHIIHMK HMEET OIBIT OIEHKH MMYIIECTBA, CXOMAHOIO C OLICHUBAEMEIM,

* o6pa3oBaHHE OLECHIIUKA COOTBETCTBYET HEOOXOAMMBIM TPEOOBAHMAM;

* OLEHINMK HE MMEET HHM HACTOAINEH, HH OXHUJAEMOHl 3aMHTEPECOBAHHOCTH B OLIEHMBAEMOM
AMYIICCTBE M JEUCTBYET HENMpeAB3sTo U 0e3 HpedyOeKIeHHs K ydaCTBYIOIIMM CTOPOHAM,;

* BO3HArpaXIEHHWE OLCHIIMKA HE 3aBHCHT OT HTOTOBOH OICHKM CTOHMOCTH, a TAkKe TeX
COOBITHI, KOTOpbIE MOTYT HACTYIIUTh B pe3yJbTaTe HCHOJIb30BAHMS 3aKa3YHKOM MM TPETBHMH
CTOPOHAaMM BBIBOAOB M 3aKIIOYEHHH, COIACPMKAIMUXCS B OTICTE;

e 3ajlaHM€e Ha OIEHKY He OCHOBBIBAJIOCH HAa TpeOOBaHMH ONpeelIcHUs 3apaHee OrOBOPEHHOH,
MHUHUMAJIBHOW MJIH MaKCUMAJIbHOM LEHEI,

 oIeHKAa OBUIA INPOBENEHA Ha OCHOBAHMHU TpeGoBaHUM, ycTaHOBIEHHBIX @3 «O6 oneHOUHOlH
neaTenbHOCTH», DefepalbHEIME CTaHAapTaMH OLeHKH, CTaHZapTaMH M IpaBHIaMH OLEHOYHOM
nestenpHocTH CaMoperyupyeMoit MexXperHoHaIbHOM acCONHALMH OLEHIIHUKOB.

2. 3AJAHHUE HA OLHEHKY

HaumeHoBaHue U KpaTkas 1 (omHa) OOBIKHOBEHHAas MMEHHas aKIUs HOMHHAIBHOH
XapaKTepUCTHKA 00bEKTa OLIEHKH croumocteio 100 pyOneit axmuoHepHOro oOIECTBa
«KomOunmar YmakoBOYHBIX Pemenuii» (OI'PH
1101326001919) B cocraBe makeTa aKiuii, COCTOALLErO
u3 500000 (marmcoT THICAY) INTYK, YTO COCTAaBISET

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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99,98% YCTaBHOTO KanuTaiza oO1mecT
pacnonoxenHoro mo axapecy: 430003, Pecmy6ur
Mopaosus, r.Capanck, yi.PaGouas, 115

Bun npaBa u mpaBooOnanarenn OILICHUBAaEMEIE AKITNH HaXoaATCs Ha Tp:s
00BEKTa OIICHKA COOCTBEHHOCTH Y CJIEIYIOIIAX AKIIHOHEPOB:

99,98% ycraBHOro Kamutana npuHamaexur 00O
"TIPOOVHBECT" V. 3ITUD CMeEINaHH
uHBeCTHIUH «PernoHanbHbll  GOHI HMHBECTHIHIMA
CyOBEKTBI MaJOTO H CpeIHEro MNpeanpHHUMATENC]
Pecny6nuku Mopnosusi»; 0.02% - busHueckomy auiy

Lenp 1 Ha3HAYEHHE OLIEHKH OIIpEJICICHUE CTOMMOCTH OLICHHBAEMBIX aKIHHA II
pacdere CTOMMOCTH  HMYIIECTBA, COCTaBJISIONIC
3aKpHIThIil Ta€BOl MHBECTHIIHOHHLINA (JOHA CMELIAHH
HHBeCTHIUH «PeruoHanbHbI (OHI HMHBECTHIIHH
CYOBEKTBI MalOro M CpeIHero NpeanpHHHMATENbCT
Pecniy6nuku MopnoBusi»

Bun onpenensieMoit croumoctn PBIHOYHASI CTOMMOCTD
Ilpeanonaraemoe UCIIOJIE30BaHHE UL olnpenesieHus CTOMMOCTH HUMYIIECTI
Pe3yJIbTaTOB OLEHKH COCTaBISIOIIETO 3aKpPHIThI [MaeBOH HWHBECTHIIMOHHI

doHn cMmemaHHBIX WHBeCTHIMN «PerHoHANBHEIH (o
HHBECTHIIMA B CYOBEKTHI Maloro H CpEIHE
npeanpuHUMaTenbeTsa Peciybnuku Mopaosnsy»

OrpaHu4eHHs, CBSI3aHHBIE C 1. Hu 3akazumk, HH ONEHINMK HE MOIYT HCIOJIL30BA

IIPEAIIOIaracMbIM HCIIOJIE30BaHHE OTY4eT HHAYe, YEM 3TO MPEIAYCMOTPEHO IOTOBOPOM

pE3yNIbTaTOB OLEHKH OICHKE. AJIBTEPHATUBHOE MCIOJIE30BAHHE HACTOSIIE
OTYETa BO3MOXKHO TOJBKO B COOTBETCTBHH C JICHCTBYFOILIL
3aKOHOJATENHCTBOM.

2. Bo u36exaHie HEKOPPEKTHOTO TOJIKOBAHHMS PE3YIIHTAT
OLICHKH JIIOOBIE CCHUIKH Ha MaT€PHANIbl HACTOSILIETO OTHE!
mobas ero TpaHchopMaims Ge3  COOTBETCTBYIOL
peakimy | paspetienns OneHnmKa He JOMYCKaroTCs.

Hara ouenku | nexabps 2016 r.

Ilepuon nposeaenns pabort no ouenke | 12 nexabps 2016 r. — 29 nexabps 2016 r.

3. JONNYIMEHUSA U OTPAHUYINTEJIBHBIE YCJIOBHS,
HCITIOJIb30BAHHBIE OIIEHIUKOM ITPU ITPOBEJAEHUM OLIEHKHA

Omuem 06 oyerke NOO20MOGNIEH 8 COOMBEMCMEUL CO CLEOVIOWUMU OONYUCHUAMU:

1. OueHmuMK HMCXOAWN M3 TOro, YTO CBEACHHUS, cojepxamuecs B HacrosmeM OTder
MOJTy4YEeHBI U3 HCTOYHHKOB, 3aCJIy>KHBAIOIINX JOBEPHSL.

2. OueHmUK He HECET OTBETCTBEHHOCTH 3a IOPUIMYECKOE OIMCAHHME MPaB OIEHHBAEMC
COOGCTBEHHOCTH M 32 BONPOCHI, CBA3aHHEIE C PACCMOTPEHHEM IIPAB COOCTBEHHOCTH.

3. FOpuaugeckas sKcriepTH3a NpaB Ha OOBEKTHI OLICHKHA He MpoBommiack. OneHHBaeM:
COOCTBEHHOCTh CUHTAeTCs CBOOOAHOH OT BCEX MPETCH3HWH CO CTOPOHBI  TPETHHX JIHIT
oOpeMeHeHMIA, 32 HCKIIOYEHUEM OTOBOPEHHBIX B OTUeTe.

4. Bo uzbexanue HEKOPPEKTHOTO TOJKOBAaHUS PE3YJIBTATOB OIEHKH JIFOOBIE CCHUIKH F
Mateprainsl Otvera, mobad ero Tpancopmanus, B ToM 4ucie mepeBog OryeTa Ha HHOCTPAHHE
SI3BIKH, 0€3 COOTBETCTBYIONIEH pelakuuud U pazpemeHHsS OIEHINUKA HE JOMYCKAOTCS.

5. PaGoTBl TO TEXHHYECKOMY OOCIIEJOBAHUIO AKTHBOB MNPEANPHATHS BHINOJIHEHBI

o6veMe, corjacopaHHOM c¢ 3aka3uukoM. OIEHIIHKOM HE NPUHHMAETCS OTBETCTBEHHOCTDH !
HAJIMYME CKPHITBIX JeeKToB, OOHapy)KeHHE KOTOPHIX BM3YAJILHBIMH WM Hepa3pyLIAIoIIM

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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METOJaMH HEBO3MOXXHO WJIH CBS3aHO CO 3HA4YUTENbHBIMH MAaTepHAIBHBIMH 3aTpaTaMH, H
JIOJDKHO SIBIISTHCS MPEIMETOM CIIENHANBHON TEXHUIECKOM SKCIIEPTU3EL.

6. OUEeHIIHK NpeaoyiaracT OTCYTCTBHE KaKMX-THOO CKPBITBIX ()aKTOpPOB, BJIMSIOLIMX
Ha oneHKy. OLIEHIIHMK He HeceT OTBETCTBEHHOCTH 3a HAJIM4YHE TAKHX CKPBITHIX (PaKTOPOB H 3a
HeO00XO0AMMOCTD BBISIBIICHHS TAKOBBIX.

7. OIeHUIMK WCXOAWT W3 TOHW MPEANOCHUIKH, YTO MPaBO COOCTBEHHOCTH Ha OOBEKT
odopMIIeHO HaUIeXalIuM 00pa3oM.

Omyem 06 oyenke 6bl1 cocmagneH 6 COOMBEMCMEUU C  HUdCECNeOYIOUWUMU
0ZPAHUYUBAIOWUMU YCTIOBUAMU.

1. OueHITUK He MPEIOCTABIseT IOMOIHUTENBHBIX KOHCYIBTAIMid M0 JAHHOMY OTYETY M
HE OTBEYAIOT B CyIe IO BOIPOCaM, CBSI3aHHBIM C OOBEKTOM OIICHKH, 32 HCKIIIOYEHHEM CITydaeB,
MPEyCMOTPEHHBIX 3aKOHOAATEILCTBOM U OT/AETIBHBIMU JOTOBOPaMH.

2. MHeHMe ONEHIMKA OTHOCHTENILHO PBIHOYHONH CTOHMOCTH OOBEKTa JEHCTBHTEIHHO
TOJIBKO Ha ATy OLCHKH.

3. Oryer 06 omeHKe COAEPXKUT MPOodeCCHOHAILHOE MHEHHE OIEHIIAKA OTHOCHTEIBHO
PBIHOYHOM CTOMMOCTH 00BEKTa U HE ABJISETCS FapaHTHEN TOT0, 4T0 00BEKT MOXKET OBITH IPOJaH Ha
cBOOOTHOM PEIHKE ITO LIeHE, PaBHO# CTOMMOCTU 00BEKTa, yKa3aHHOH B IaHHOM OTYETe.

4. PelHOYHAS CTOMMOCTB, OIpeJeNsieMas B JaHHOM OT4YeTe, MOXXET MCIOJIB30BaThCA
TOJILKO JUTA 337a4, OTOBOPEHHBIX JAHHBIM OTYETOM.

5. UtoroBass BelHYHHA pBIHOYHOM CTOMMOCTH, yKa3aHHAas B HacTOAmeM oOTdeTe 00
OLlIEHKE, COCTAaBJICHHOM B MOpsSOKe W Ha OCHOBaHHM TpeOoBaHHH, ycraHOBIeHHBIX ©3 «O6
OLICHOYHOM JesATeIbHOCTH» M PedepalbHBIMH CTaHIApTaMH OIEHKH, MOXKET OBITh IIpHU3HaHA
pEKOMEHIyeMO# ISl 1eNieif COBEpPIUCHHS CACIKH C 0OBEKTOM OLEHKH, €CJIM C JaThl COCTABIICHHS
or4yera 00 OIEHKE J0 JaThl COBEPLICHUS CHENKH ¢ OOBEKTOM OLIEHKH HIIM JaThl MpeICTaBICHUS
nyomumuHoi odeptsl mpomwio He Gosee 6 MecsueB. Ecii B COOTBETCTBHH € 3aKOHOATENILCTBOM
Poccuiickoit ®egepaiinu NpoBeACHHE OLIEHKH ABISETCS 00s3aTeNbHBIM, OT JaThl OLEHKH A0 AaThl
COCTaBJIEHHS O0TYeTa 00 OIIEHKE JO/DKHO MPOHTH He OoJjiee Tpex Mecsles.

6. B oTHOmeHHMAX ¢ 3aKa3uyMKOM, OINpEIeNIseMbIX paMKaMH JAaHHOTO oTdYeTa, OLEHIINK
PYKOBOJICTBYETCSI JIEHCTBYIOLIMM 3aKOHOAATEIBCTBOM B OOJIACTH OLIEHOYHOH HEATEIHHOCTH.

7. B pamMkax HaHHOTO OTYeTa pacdyeTbl IPOBEACHHI C HCIOJIB30BAHHEM IIPOrPaMMHOIO
koMIiekca Microsoft® Office Excel® 2010 u  MoOryr He3HAaUMTENBHO OTIMYATBCA  IIPU
mepepacdere Ha JPYTruX BEIYHCIUTENBHBIX YCTPOHCTBAX.

8. JIOKyMeHTHI, IIpeAOoCTaBIeHHbIC 3aKa34WKOM JUIs NPOBEAEHHS OLECHKH, COAEPKaTCs B
apXMBHOM DJK3eMIUIAPE OTdera 00 OIEHKEe, KOTOpHI XpaHHTCS y oOLEeHINMKa. B HacTosulem
or4ere 00 OLIEHKE IMPEACTABICHHl KOMHH C JOKYMEHTOB, IIPEJACTABICHHBEIX 3aKa3yUKOM.
OTBETCTBEHHOCTh 33  JOCTOBEPHOCTH JOKYMEHTOB M  HHpoOpMamuu, IpeloCTaBICHHBIX
3akazunkoM, OLIEHINHK He HECET.

9. Konus ' HacTosIEro ordyera, He 3aBEepeHHas HajuexammMm ob6pa3oM cuuTaeTcs
HeJIeHCTBUTEILHOM.

4. IPUMEHSEMBIE CTAHJIAPTBI OHEHKHA

Otuer 06 OUEHKe MpeACTaBIseT cOOOH NOKYMEHT, COAEPKAIIMH IOATBEPKACHHOE Ha
OCHOBE COOpaHHOM HHQpOpMAlMd W pacuyeToB InpodeccHoHanpHOE cyxacHHe OleHIuKa
OTHOCHTEJIFHO CTOMMOCTH oOBexTa OLIEHKHU U COCTaBJIEHHBIH B COOTBETCTBHH C
3aKoHOAaTeNscTBOM Poccuiickoit ®enmepanud 06 OUEHOYHOW MAEATENHHOCTH, (eaepalbHBIMU
CTaHJapTaMH OLEHKH, CTaHJapTaMH M IpaBHIaMH OLEHOYHOH IEATENBLHOCTH, yCTAHOBJICHHBIMU
caMOpeTyIMpyeMoli OpraHu3aiuedl OICHIIUKOB, WICHOM KOTOpod sBIsoTCS OUEHIIHUKY,
[OATOTOBHBIINE OTUYET, IPEAHA3HAYCHHBIH 11 3aKa3YMKa OLECHKH M HHBIX 3aMHTEPECOBAHHBIX JIAII
(monp3oBaternei oTyera 06 OLEHKE).

B Hacrosme#t pabote mpuMEHEHBI CIEAYIOIHUE CTAHAAPTHI:

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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denepanbHbli cTaHAapT oneHKH «OOlIKe MOHATHA OLEHKH, MOAXOIBl M TpeboBaHUsA K
nposegenmio onenku (@CO Nel)», yTBeprieHHBIH mHprKasoM MHHIKOHOMpPa3BHTHUS P® ot 20
Mmas 2015 r. Ne297);

®enepanbHplii  cTaHAapT OLECHKH «llenb OLIEHKH H BHABI CTOUMOCTH (PCO Ne2)y,
YTBEpXKACHHBIH MprKasoM MunokoHoMpasBuTHs PO ot 20 mast 2015 r. Ne298;

®enepanbublii  crangapt oueHkd «TpeGoBaHua k oT4eTy 00 OLCHKe (®CO Ne3)»,
yTBepX/ICHHbIH MpuKazoM MunskonoMpassutus PO ot 20 mast 2015 1. Ne299.

CTaHZapTHl ¥ MpaBHIA OLEHOYHON HesATeNnbHOCTH CaMOperyTMpyeMol MeXperHOHAIBHOH
accoIMaluy OUEHIIUKOB.

lpaBwia gemoBoii W mpodeccHoHanbHOM 5TMKM  uieHoB  CaMoperympyeMoH
MEKPETHOHATIBHOM aCCOLMAIMH OICHIIHKOB.

Mesxnynapoansie cranaaptsl onenka MCO.

MexnyHapoaHbIe cTaHapTH! puHaHCOBOM oT9eTHOCTH IFRS 13.

5. CIIMCOK UCITOJBb30BAHHBIX HCTOYHUKOB

I'paknanckwuii xogeke Poccuiickoit @enepanuu.

Hanorossii konexc Poccuiickoit @enepanuu.

®enepanbHbL 3aKoH «O6 OLeHOYHOM AeaTeNbHOCTH B P®» ot 29 nrons 1998 r. Nel135-@3.

DezepabHBIA 3aK0H «O6 aKIMOHEpHBIX obmecTBax» oT 26 nexabps 1995 r. N 208-@3.

Tecmonn I'M., Kenmu P.D. PykoBoacTso mo omenke 6usneca / Ilep. ¢ auri. Pex. xon.:
U.JI.Apremenkos. - M.: POO, 1996.— 264 c.

PykoBOICTBO IO OLeHKe crouMocTH 6usneca /Tlox pen. B.M.Pyrraiisepa. — M: KBHUHTO-
KOHCAJITHUHTI, 2000. —372 c.

«Onenka 6msneca mox pex. mpod. Ipssmosoit A.I. u mpod. ®emorosoir M.A., M,
DuHaHCH B cTaTHCTHKA 1999 1.

CTOMMOCTHOM aHANM3 AESTEIPHOCTH MPEANpHSTAS M OlleHKa OH3Heca. MexoTpacieBou
UIIK Poccuiickoii sxoHOMHYecKoi akagemun uM. I'.B.IInexanosa, M., 1998.

Texuuka hunaHcoBoro aamsa nox pen. bensx JLII. Aymut, IOHATH, 1996 .

dunancosbri anamms. Kosaies B.B., ®unance u craructika, M., 1996 r.

B.M. Pytraiizep OlieHKa phIHOYHOM CTOMMOCTH MaiMH u obopynoBanus. M3narenscTBo
«Jleno» M.: 1998

A.JI. Kopanep OueHka MaliiH 060pyA0BaHKs ¥ TPAHCIIOPTHBIX cpeacTs. M.: 1996.

Byxranrepckas otdeTHOCTH ObIecTBa.

- Pacmugposku Gyxranrepckoii oTaeTHOCTH OOIIECTBA.
.+ YcraB OGmecTBa.

Pemenne o BBITYCKe IIEHHBIX OyMar SMHTEHTA.

OrueT 06 UTOraxX BBIIYCKA IEHHBIX OyMar SMUTEHTA.

ColpanbHO-3KOHOMIYeckoe monoxenue PecnyOomuku Mopnosus B 2016 roay.
MHHHCTEPCTBO 2KoHOMHEKH PM. hittp://mineco.e-mordovia.ru

00630p dKOHOMHMYECKHX IIOKazareneit o 16 nexabps 2016 r. DxoHOMHIYeCKas IKCHEPTHAL

rpynna Mumncrepctsa Gpunancos P®. hitp://www.eeg.ru/

6. 3AZTAYH, BBIITOJHSIEMBIE OLEHIINKOM JJISI JOCTHKEHUSI
IOCTABJIEHHOM IEJIN. ITPOLIECC OIIEHKHA

B mpomecce OIEHKM OOBEKTa CIIEA0BAIO OIpPENENUTh €ro PHIHOYHYIO CTOHMOCTL H
IIpeNCTABHTh PE3Y/bTATEl B BHAE OTYeTa. OTOT JAOKYMEHT (OTHET) SBIAETCS PaAsBEPHYTHIM
[IOBECTBOBATE/IBHEIM 3aKIIOYEHHEM 00 OIEHKE ¢ IPUMEHEHUEM CYIIECTBYIOMUX OOMIePH3HAHHbIX
MOXOJ0B M MeETOHOB oleHkH. OlleHKa IIPOBOJMTCS B paMKax IOJIOXKEHHH U METOOJIOTHH

aeiicTeyromux PenepanbHbIX CTaHIAPTOB OLCHKH.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Heobx0auMOoCTh OLEHKH CTOMMOCTH HMYIIECTBAa OOYCIOBJIMBAETCS TE€M, YTO PBIHOYHAS
OKOHOMMKA 110 CBOEH CYTH €CTh CTOMMOCTHOE XO34HCTBO: B HEil BCce OTHOIIECHHS HAYHHAIOTCS M
3aBEPIIAIOTCH OIpENeICHHEM CTOMMOCTH. be3 3HaHHs peasbHBIX PHIHOYHBIX IIEH BCEX BHIOB
aKTUBOB (DYHKIIMOHUPOBAHKHE PHIHOYHOTO X035 CTBa HEBO3MOXXHO.

PeIHOYHBIE [EHBI TOCTOSHHO MEHSIOTCS IOJ BO3AEHCTBHEM TEXHHYECKOro Iporpecca,
KOHBIOHKTYPHI ppIHKA U APYTHX ¢akTopoB. KpoMe Toro, oHu moJaBepkeHBI NponeccaM HHGIAINNA U
nebnauuu. B cBA3M C 3THM B PHIHOYHOH SKOHOMHKE MOCTOSHHO CYIIECTBYET HEOOXOAMMOCTDH
OLIEHKH BCEX BHJOB aKTHBOB B TEKYIHX ICHAX, OCYIIECCTBIsAEMas B TEX WM HHBIX [I€HaX B JIFOOOMH,
MIPOU3BOJILHEIA MOMEHT BpEMEHH, Ha3bIBaeMEIii 1aToH oneHkH. [Ipu 3ToM pemaercs 3ayjaua: KakoBa
B KaX/Iblii MaHHBIH MOMEHT B TEKYIIEM YpOBHE LIEH pealbHas pBIHOYHA’A, a HE YYeTHas
(6yxranrepckas) CTOMMOCTD, €r0 IeHCTBUTENbHAS HEHHOCTH JIsl COOCTBEHHHKA.

B mpomecce pab6otel 6bUTH  coOpaHbl HeOOXOAMMEIE JaHHBIE. BBEUT TpOBelCH aHAIU3
UCXOMHOM MH(pOpMaUWH IS TOro, YTOOBl NMPUHATH K 3aKIIOYEHUIO O CTOMMOCTH, IPHMEHSS
COOTBeTCTByIOIHKE Mmoaxonbl. IIpm >TOM oOlEHKAa CTOMMOCTH BKJIOYala B cebs cleaylolnue
BHBI paloT:
olpelicJIeHUE 3a/JaHus Ha OLCHKY;
paccMOTPEHHE MPAaBOBBIX BOIIPOCOB, OTHOCSILUXCS K IPEIIPUATHIO;

KpaTKHii aHau3 6yXrajirepckoil OTYETHOCTH;
PETPOCTICKTHBA AESTEIFHOCTH KOMIIaHHUH;
aHaJN3 (PUHAHCOBOTO COCTOSIHUS IPEANIPHATHUS;
HCNONB30BAHUE OCHOBHBIX IIOJXOJOB OIEHKH [UIS ONpPEEIICHUS PHIHOYHON CTOMMOCTH
OLICHMBAEMOM 10JIM B YCTABHOM KallUTaJIE;

v/ BHeECEHHeE MOMPABKK HAa HEKOHTPOJIBHEIH XapakTep I0JIH;

v/ BHECEHHE MOIMPABKK HA HENOCTATOYHYIO JIMKBUIHOCTD JOJIH;

v/ COrjIacoBaHMeE MONYYEHHBIX PE3YJILTATOB U ONPENEICHAE HTOTOBOH PHIHOYHON CTOMMOCTH
OLICHUBAeMOM J0JIH;

v’ cocraBjieHHe 0TYeTa 00 OICHKE.

[Iponenypa OoLEeHKH COCTOUT K3 CIEAYIONIMX YKPYIMHEHHBIX TAIOB:

1. 3axmouyenue ¢ 3aKka3uukoM JoroBopa o0 omeHke: Ha 3ToM J3tane ONEHIIUK
UACHTUGHLUPOBAT  pealbHBId OOBEKT COOCTBEHHOCTH, M OIPEJENUN  CBS3aHHBIE C  HUM
opuandeckue 1npaBa. CropoHamMu OBUIM  ONpEAETCHBI BCE  CYLIECTBEHHBIE  YCJIOBHSA
MPOBEIECHHUS OLIEHKH, a TAK)XKe ONpeJiesieHa ACHCTBUTEIbHAS 1aTa OLCHKH.

2. VYcraHOBJNEHHE KOJHMYECTBEHHBIX UM KAYECTBEHHBIX XapaKTEPHUCTUK OOBEKTa OLCHKU:
Ha 3TOM 3Tane ObUTH BBIABIIEHBI XapaKTEPUCTHKH pealbHBIX aKTHBOB, ObUla coOpaHa JAeTalbHas
uHbopManMs, OTHOCAIIAsAcS K OIEHMBaeMOMY 00bekry. OleHmHUK ocymecTBsul cbop u
00paboTKy NpPaBOMOATBEPKIAIOIIUX JTOKYMEHTOB, CBEICHHI 00 oOpeMeHeHHH OOBeKTa OICHKU
NMpaBaMHd WHBIX JIMI; HHPOpPMAaIUM O TEXHHYECKHX M IKCIUTyaTalMOHHBIX XapaKTepUCTHKaxX
o0OBeKTa  OIEHKH; HWHPOpPMANUH, HEOOXOAUMOH sl YCTAHOBJIICHHS KOJNHYECTBEHHBIX U
KaYeCTBEHHBIX XapaKTEPUCTHK OOBEKTa OLEHKH C LEIBI0 ONpPEACIEHHs €ro CTOMMOCTH, a TaKXe
Jpyroii HHpOpMalIUH, CBI3aHHOH ¢ OOBEKTOM OLICHKH.

3. AHam3 pbHKA, K KOTOPOMY OTHOCHUTCS OOBEKT OLIEHKH: Ha JaHHOM JTalle
OLCHIMK MCCJICJIOBATT OTPACEBbIE, TEPPHUTOPUANbHBIE, SKOHOMHUYECKHE, NOJIMTHYECKHE U
IpOYHE acmeKThl CJIOKHUBIIErocs pbiHKA. ONEHINUK aHaIu3HUpYyeT pHIHOK, K KOTOPOMY
OTHOCHTCH OOBEKT OIIEHKH, €ro HCTOPHIO, TEKYIIYI0 KOHBIOHKTYPY W TEHACHIHH, a TaKXe
moAGHpaeT aHAJIOTH 00BEKTOB OIIEHKH U 0O0CHOBBIBAET X BHIOOD.

4. Anamu3 HambOonee 3(PQPEKTHBHOTO HCIONIL30BAaHUA: Ha JaHHOM 3Tane ONEHIMK
IIPOM3BE aHAJIM3 HAWIydllero u Haubosee 3¢GQEKTHBHOTO HCIOIb30BaHH OOBEKTa OIEHKH.

5. BwiGop meroma (MeTOJOB) OLIEHKM B paMKax KaX/IOro M3 MOJXOAOB K OLEHKE U
OCYIIECTBIICHHE HeoOXomuMbIX pacderoB: ONEHINMK @pd MPOBENCHWH OLEHKH 00s3aH
HCIOJIb30BaTh (MM OOOCHOBaTH OTKa3 OT  MCIIONB30BaHMs) 3aTPaTHBIH, CpaBHUTEJIBHBIA H
JIOXO/HEIH MOJX0BI K oneHke. OLIEHIMUK BIIpaBe CaMOCTOSNTENBHO ONPENEIATh B paMKaX KaKIoro
M3 MOJX0J0B K OIlEHKE KOHKPETHBIE METOABI OLEHKH B 00BEME, JOCTATOYHOM ULl 00ECIICYEHHUS

AN NN

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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[OJHOIO HCCIEJOBaHHs M IIOJIy4YeHHs OOBEKTHBHOTO pe3yinbTara. Bribop MeTofoB M HX
060cHOBaHKE MOAPOOHO U3JI0XKEHBI B COOTBETCTBYIOIIUX Pa3JieslaX OTYETa.

6. HroroBoe coriacoBanue (000OLIeHHE) pe3ybTaTOB: Ha JaHHOM 3Talle, aHAIM3UPYS
NOJIyYEHHEIE BEJIMYMHBI PHIHOYHOW CTOMMOCTH DPa3iM4HBIMH Moaxofamu, ONEHIINK IPHXOANI
K BBIBOJAM O BIMSHHM pa3IHYHBIX TOYEK 3pEHMsT Ha OIECHHMBAEMYIO COOCTBEHHOCTB, HaA €e
HTOrOBYIO ONEHKy. Kakaomy u3 pe3yIbTaToB OBUI ONpENENeH COOTBETCTBYIOMMM KO3QOHUUHEHT
BECOMOCTH, IIOCJIE YETO HTOTM OIEHKH OBUIM B COOTBETCTBMM C HHMH COIJIACOBaHBI B HTOTOBOE
3aKJIFOYEHHE O CTOMMOCTH.

7. CocraBlieHHe ¥ Tlepeladya 3aKa3dhKy oT4deTa o0 OLIEHKE: Ha JaHHOM JTale Bce
pE3y/bTaThl, MOJYYEHHBIe HAa NPEAbIAYIIHX 3TallaX, CBOAATCA BOENMHO, W HU3JIAraloTcs B BHJAE
Pa3BEpHYTOrO IIOBECTBOBATEIHLHOTO IMHCBMEHHOIO JOKNIana o6 OLEHKe, NPEJCTaBIsIeMOro, B
COOTBETCTBHH C JOIOBOPOM Ha OIICHKY, 3aKa3UHKYy.

7. OIUCAHUE OB BEKTA OIEHKH

O6bekTOM oOIEHKH sBiudgercs 1 (omHa) OOBLIKHOBEHHas WMEHHas AaKUusg HOMHWHAIbHOMN
croumocTeio 100 pyGieii akunonepHoro obmmecTBa «Kombunar YmnakoBounsix Pemennii» (OI'PH
1101326001919) B cocrase makera akimif, coctosmero u3 500000 (mATHCOT THICAY) LITYK, YTO
cocrasiuseT 99,98% ycraBHOro KamuTana oOmecTBa (PErMCTPallMOHHbIH HOMED BBIIIYCKa LEHHBIX
6ymar 1-01-20496-P), koropble mpHHamiexkar Ha mnpase cobcteenHocth 00O VK
"TIPO®VHBECT" J1.Y. 3II/i® cMeINaHHBIX WHBeCTHLHI «PerHoHanbHell (QOHI HMHBECTHIHNA B
CYOBEKTHI MAJIOTO H CPEIHETro MpeAnpHHIMaTenscTBa Pecnybauka Mopaosusty.

[TonHoe (UpMeHHOE HAMMEHOBAaHHE SMHTEHTAa - AKUHOHEpHOe o6uecTBO «KomOuHAT
YnakoBouHbIX Pemmenuii».

CoxpaimenHoe pupmennoe HaumeHoBaHne — AO «KomOuHaT YnakoBouHbX PemeHuinn.

MecTo HaxOXIECHHS SMUTEHTA H UCTIOHUTEBHOTO OpraHa 3MHUTEHTA:

430003, Pectiy6nuka Mopnosus, r.Capanck, yin.Pabouad, 115

Ten.(8342) 24-24-90. °

dakc (8342) 24-24-90.

Anpec ctpanunsl B cetd "VIHTEpHET": OTCYTCTBYET.

OI'PH 1101326001919

WHH 1326215701

p/c 40702810800000004934 B AKIIHOHEPHOM KOMMEpPYECKOM banke
«MOPJIOBITPOMCTPOMBAHK» - OTKpBITOE aKIHOHEPHOE OOIIECTBO

k/cu 30101810300000000729

: BUK 048952729

OCHOBHOI BHI JESTEIFHOCTH SMHMTEHTA — CO3JaHHe WHHOBAIMOHHBIX MHOTOCIIOMHBIX
BUNOB THOKOM YIAKOBKM M OKazaHWe YCIYr B pe3Ke MaTephaloB Ha HeOOXoauMble g

npeanpuiTHi GopMarsr.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOOKOHOMMWYECKHNI AHAJIUS.
8.1. OB30P INIOKA3ATEJIEA SdKOHOMHYECKOI'O PA3BUTHS POCCH.
NHOJAINA

B Hos16pe 2016 roga unasums pthﬂJIaCL 0,4%, 4To OKa3aNOCh HIXE OXUIAHHUI KCIIEPTOB
H JICHeXHBIX BiacTeil. Hakorennas ¢ madana 2016 roga unbusmus cocraswia 5,0% OpoTus
12,1% 3a oguuHaguath MecsueB 2015 roga. B rogosoM BBIp&)KéHPIH HHOIAIUS 3aMeTHIIACE 10
5,8% npotuB 6,1% Mecsiem paHee, YTO MPEACTABISIET cOO0M MEUHUMAIBLHOE 3HAYEHHE C CepEeIHHBI
2012 rona.

Oxupaercd, 4To B yCIoBHsIX Xopoirero ypoxas 2016/2017 cenbcKOX03SHCTBEHHOTO roja u
crabuam3anuu 0OMEHHOTo Kypca romoBas MHQIAMUS OymeT cHEXaThcs B Kouie 2016 — mauaie
2017 rr.. Ilo HammM nporuo3aM, UHQISIMS [0 HTOTaM ToJa 3aMEIUIHTCS 10 HCTOPUYECKOTO
MHHHMYMa — 5,5-5,6%., a B Ha4aje ClIeqyIomero roga — CHU3HTcs 10 5,0%.

PEAJIBHBIN CEKTOP
BanoBoii BHyTpeHHHIT IPOAYKT

Ilo mamnemM Poccrata, B TekymeM roay mnaieHue BBII mpomomxkano 3amemisThcs H B
TrOAOBOM BBIpaXXeHMH cocTaBmio 1,2% B I kB., 0,6% Bo II xB. 1 0,4% B III k8. ITo ouenke 33T,
BBII ¢ uckmouenrem ce30HHOCTH B I KB. Tekymero roga Beipoc Ha 0,2%, 3aTeM COKpATHICS Ha
0,4% Bo II k8., a B III KB. MPOIEMOHCTPHPOBAT OKOJNIOHYJIEBYIO JUHAMKKY. Takum o6pasom, B 111
KB. 2016 r. BBII ¢ uckimoueHneM ce30HHOCTH JOCTHT OIPEIEIEHHOIO «THAY» B CBOCH JTHHAMHUKE.

B mnepBoM moJyroMu TEKYyILIEro roga MpOW3BOJCTBO TOBAapOB B POCCHICKONH 3KOHOMHKE
COKparuiock Ha 1,2% OTHOCHTENBHO IIEPBOrO IOJNYTOAWS MPOLUIOrO roja, IpHYeM 3TO
COKpalleHHEe MPOMCXOMHIO B LeNoM paBHOMepHO B TeueHue | u II kB. 3a cuer coxpamenus
IIPOU3BOJICTBA TOBApOB B IIEPBOM IIOJIYIOAMM 3KOHOMHKA IOTepsia, IO OIeHKE, okoio 0,4 I.In.
temna pocta BBIIL Ilpu sTom ecim B I XB. 3KOHOMHYECKHI pOCT TOPMO3HWJIA TJIABHEIM 06pazom
HeraTHBHas AMHAMHUKa B 00pabaThIBaroNIEH MPOMBIILIEHHOCTH, BBITYCK B KOTOPO# ynan Ha 4,0% B
TOJIOBOM COIIOCTaBICHHH, TO BO II KB. majeHHEe BBIIyCKa B MPOMBIIUIEHHOCTH HPEKPATHIIOCH, HO
CYIIECTBEHHO YCHIIHIICS CIIal B CTPOMTENBCTBE, 00beM pabOT KOTOpOro yman Ha 9,5% B rogoBoM
BBIpPA)XECHUH.

B nexabpe Poccrar onmy6uKkoBan HpeaBapUTENBHYIO CTPYKTYpy IpousseaeHHoro BBII 3a I11
k8. B III kB. B IpoM3BO/ICTBE TOBapOB OTMEYEHA Ci1abasi BOCCTAHOBUTENbHAS AuHAMuKa (+0,4% B
romoBoM conocrasieHud, +0,1 m.o. x obmemy Temmy npupocta BBIT) riasusiM o6pazom 3a cuer
poCTa IIPOM3BOICTBA B CETECKOM XO3SHMCTBE U JOOBIYM MOJIE3HBIX HCKOMAEMBIX.

Eciu B3TIISHYTH Ha 3KOHOMHKY Poccuul B paspe3e BHyTpEHHETO W BHENIHETO CIPOCa, TO 37eCh
KapTHHa ¢ Havalla rojia CyIl€CTBEHHO U3MEHMIAch. B I KB. 5k0HOMUKY moiepikai MOCTaBKH Ha
BHYTPEHHHI PHIHOK: BHYTPEHHMH CIPOC COKPATHIICS Ha 2% — CYIIECTBEHHO MEHBINE, YeM HMIIOPT,
koTopeiii ynan Ha 11%. Takum o6pazom, B I KB. HMENIO MECTO HEKOTOPOE HMIOPTO3AMEINECHHE,
KOTOpOe MoJIep ka0 SKkoHoMu4ecKHi pocT Ha 0,7 m.nm. OxHako yxe Bo Il kB. mannbIt 3¢ddexT ObLT
TOJNHOCTBIO HHUBENMPOBaH: IaJ€HME BHYTPEHHEIO CIpoca MPOJOIDKAIOCH MPHUMEPHO TEM IKE
TEMIIOM, YTO H B | KB., OJJHAKO UMIOPT COKPATHJICSA CYIIECTBEHHO MEHBIIE, YEM B Hadajie roja —
9KOHOMHKA IIEpECcTana OTKAa3bIBaThCA OT HETO CTOJb OBICTPO B MOJIB3Y OTEYECTBEHHBIX aHAJIIOTOB U
COOTBETCTBEHHO CHIDKEHHE CIIPOCa MPHUBENIO K COKPANICHUIO TIOCTaBOK HA BHYTPEHHMM PHIHOK: 5TO
€O34aJ10 MOTEPU S3KOHOMHYECKOro pocra Ha 1€ ke 0,7-0.8 m.11., «Bemrpanusie» B I kB.

I'OCYJAPCTBEHHEBIE ®UHAHCHI
o manHBIM DemepalbHOro KazHA4eHCTBa, M0X0AbI pACHIHPEHHOro GloaKera’ B sHBape-
oktsa6pe 2016 roga cocrasmmn 21871 mupxn py6ieit win 32,2% BBII no cpasrenuro ¢ 33,4 % BBII

B IIPEJBIAYIIEM TOIY.

. )IaHHLIe 110 UCTIOJTHEHHUIO PACIIUPEHHOT0 6ro/KeTa HyGJII/IK)’IOTC}I € JJaroM NipuMepHO B ABa MECsALla

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Pacxoasl pacmupenHoro 6roakera coctaBiiu 22875 mupn py6neit wim 33,7% BBII no
cpaBHeHnio ¢ 34,3% BBII B npemsinymem roay. Takum o06pa3oM, KaccoBblii aepumuT
pacnIHpeHHOro GroKeTa cocTaBUI B sHBape-okTsaOpe 2016 roma 1004 mupa pyoneit umu 1,5%
BBII o cpaBHeHuto ¢ pedururom 0,9% BBII B npouuiom roxuy.

Joxobl KOHCOJMIMPOBAHHOTO 0I0XKeTa 32 SHBapb-oKTAOps 2016 roxa cocrapmmm 17179
mipx pyoseit unu 25,3% BBII no cpasaenuro ¢ 26,9% BBII B npeasytyiem roay.

Pacxoapl KoHcomaupoBaHHOro Oro/kera coctaswin 18149 mupn pyOmei wmm 26,7%
BBII no cpasuenuto ¢ 27,1% BBII B npegsigymem roay. Ilpouentusie miatexu cocrasuay 671
mipa py6ineit mmu 1% BBII, uto BhIle ypoBHS mpeapinyinero roga 0,8% BBII. Henporienrtusie
pacxonsl — 17477 mupn pyonei wmm 25,7% BBII no cpaBaenuro ¢ 26,3% BBII B npeasiaymem
roay.

Takum o6pa3oM, kaccoBblii AEPHIHT KOHCONMIAHMPOBAHHOIO OHOMXKeETa COCTAaBHWI B
sHBape—oKkTA0pe 2016 roga 970 mupx py6neit unu 1,4% BBII mo cpasuenuto ¢ aepuumrom 0,2%
BBII B npeasinymem roxy. IlepButHblii JepHIHT KOHCOIMIHPOBAHHOr0 GrOIMKeTa COCTABUI
298 mupxa pyoneit unu 0,4% BBII no cpaBHeHuro ¢ npodumurom 0,6% BBII B npensiaymem roay.

JEHEXXKHO-KPEJIUTHBIE ITOKA3ATEJIU
JAuHaMuKa MeXXIYHAPOIHBIX pPe3epBOB

ITo nToram Hos6psa 2016 roga MesxxayHapoaHsie pezepBbl Poccuiickoi Penepaiinyu CHU3HINCH
Ha 5,5 mupa pomn. (umm Ha 1,4%). HanoMHMM, 4TO 06B5€MBI MEXIYHAPOAHKX Pe3ePBOB YCTOWYHBO
pociu ¢ gexabps 2015 roma mo ceHtsa6pes 2016 roga, m nHIB B Mae TeKymmero roja ObUIO
3adukcupoBano cHmxeHHe. [lo mamabiM Ha 1 mekabps 2016 roma o6beM 30OTOBATIOTHHIX
pe3epBoB paBHsICS 385,3 MiIpa AOJLL

JAMHAMHKA JeHEKHO-KPEeJUTHBIX MoKa3zaTeeii

O06beM IeHexHOU Macchl CHU3UICS B OKTA0pe Ha 0,2%. [Ipu 3ToM 00beM HATMYHBIX JICHET B
obpamennu 3a Mecsin cHu3mwiIcs Ha 1,0%, a 06beM Oe3HATMYHBIX CPeICTB B pyOISX HEe H3MEHHIICS.
B romoBom BeIpakeHUM HpUpOCT JeHEXHOH Maccel M2 cocraBmi 12.2%. Ilo cocrosmuio Ha 1
oxTsA0ps 2015 r. 104 HANMMYHBIX JEHET B OOpalllcHMU B CTPYKType pyO.eBoi JeHEXHOH MacChl
coctasmia 19,9%. :

JeHexXHO-KpeIUTHAS MOJTHTHKA

Ha mocnemnem 3acegannu CoBeta aupekTopoB banka Poccun. cocrossmemcs 28 okTaOps
2016 roga, OBIIO MPHUHATO PELICHHE COXPAHMUTH KIIOYEBYIO cTaBKy Ha ypoBHe 10,00% ronosbix.
HanomuuM, 94TO Ha mpeaplAyIIeM 3acedaHHUH CTaBKYU IO onepauusM banka Poccan GbUTH CHIKEHBI
Ha 0,5 m.m.. IlpuHuMas pemeHue 0 HEM3MEHHOCTH KIOUEBOM cTaBkH. bank Poccmm yuutThBan
TEKyIe WHQIAIHOHHBIC PHCKH, a TaKXE «COOTBETCTBHE HMHAMHKA 3KOHOMHKH H HWHQIISAIHU
6a30BOMy TpOTHO3Y». HecMOTps Ha 3HAYAMOE CHIDKEHHE UHQIISIHMH B MOCIEIHHE MECSNHI (10
5,8% B roJ0OBOM BBIpaXXCHHH), PETYJLTOP OTMEYAET, YTO CYIIECTBEHHBIH BKJIal 31€Ch BHOCAT
BpeMeHHBIe (GaKkTOphL, 8 MHGIAUMOHHEIC OXHIAHMS OCTAIOTCA JOCTATOYHO BHICOKHMH.

j]mlammca KpeaAuToOBaAHMA

B oxTsa0pe BHOBB ObLT 3apUKCHPOBaH pocT OOBEMOB KPETUTOBAaHHSA KOPIIOPATHBHOIO CEKTOpa
(ua 0,5%) npoTHB cHHXXeHUs B aBrycre-ceHTI0pe Ha 0,1% m 0,3% coorBeTcTBEHHO (C y4eTOM
KYpCOBoii TiepeonieHkr). B romoBoM BeIpakeHHH NIpeo0ilafaia TEHACHIHUA K 3aMEICHHIO TEMIIOB
pocta — 710 0,4% mo uToraM OT4ETHOIO MeCALA.

BAJIIOTHBIN PEIHOK
Cpennnii Kypc py0is K AoJUIapy B HOSOpe CIOXMICA Ha ypoBHe 64,36 py6./momi.; Takum
o0pa3oM, 00 CpaBHEHHIO C OKTAOpEM, HOMHHAJIBHOE OCJIa0NE€HHE COCTaBHIIO 2,6%.
[MoHmXkaTeIbHOE JaBJIeHHE Ha KYPC PYOIIs OKa3ano COKpalleHHe CpeHEMECSIHBIX IIeH Ha He(Th, a
TaKKe YBEIMYEHHME BHILIAT [0 BHEIDHEMY AONTY (o 6,9 Mipa moji. mpoTuB 4,3 MIpPA HOJUL B
OKTAOpE, COrMIaCHO OleHKaM rpadmka noramenus oT banka Poccuu), HEKOTOPYIO MOIIEPXKKY
KYPCY POCCHHCKOH BANIOTHI OKa3alo IOBBIINIEHHE NMPUTOKA IOPTHENbHBIX HHBECTHUMH Ha GoHE

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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pocTa BEPOATHOCTH ocliabiienus cankuuii nmpotuB P® mocne mobens! Ha Bribopax B CIIIA /I
Tpamma. BuyTpuMecsiuHas AdHaMHKa HE HMMeENa BBIPaXEHHOTO TpeHJA, OTpaxkas KojebaHus
He(TAHBIX KOTHPOBOK H H3MEHCHHWS OXHIAHHH HHBECTOPOB MO IOBOAY IEPCIEKTHB
noareBepxaenns cormamenus OITEK o6 orpaHudeHnu mo0eMHM Ha BeTpede opraHusanuu 30
HOs0p4. ITo COCTOSHMIO HA KOHEIl Mecsna Kypc Aoyapa coctasul 64,94 py6. npotus 62,90 py6.
Ha Haydayo Mecsana. PeansHoe ocnabienne py6is K I0/U1apy 110 CPaBHEHHIO C OKTAOpEM COCTaBHIIO
2,3%; 1o cpaBHeHHIO ¢ nekabpem 2015 r., yKpemeHHe CI0XuIoch B pasmepe 11,0%.

Cpenumuit Kypc py0Jis K eBpo B HOSOpe ciioxuics Ha ypoBHe 69,63 py6./eBpo (ocnabnenue Ha
0,7% 110 OTHOIIEHHIO K OKTAOPHCKOMY 3HAYEHHUIO); IO COCTOSIHUIO Ha KOHEI MecsLa Kypc COCTaBHII
68,84 py6. mnporuB 68,68 py6. Ha Hawano Mecsua. PeamsHbli Kypc pybnas k eBpo B HOA0pe
camswics Ha 0,5% mo cpaBHEHHMIO ¢ OKTAOpeM; OTHOCHTENBHO Jekabps 2015r., peanbHOe
YKpeIUIEHHE CI0XIIOCH B pasmepe 13,0%.

Peansubnii 3¢¢ekTHBHBII Kypc pyOias K MHOCTpaHHBIM BaJIOTaM COKpaTHJICS B HOsOpe Ha
0,5% 1o cpaBHEHHIO C OKTAOpeM; 10 OTHOIIEHMIO K jekabpro 2015 r., yKpelieHHe COCTaBHIIO
13,4%.

®HMHAHCOBBIE PBIHKU
locynapcTBeHHBIN 1OIT

Ha 1 pekabps 2016 1. oOmmii 00B€M ToCyAapCTBEHHOTO BHyTpeHHero1 gonra PO,
BBIPOKEHHOrO B roCcyJapcTBeHHBIX IeHHBIX 6ymarax (O®3-I'CO-OBO3), cocraBun 5994,3 mipx
py6. u 3a Mecan yBenmwuwics Ha 84,7 mupn py6. mim Ha 1,4%, a ¢ Hadana rozxa BeIpoc Ha 421,3
MIIpa pyo. (+7,6%).

C ydyeToM rocyJapCTBEHHBIX rapaHTHil B HAHOHAJIBHOH BamoTe oOMMH 00beM BHYTPEHHETO
rocJojira COCTaBHJI, MO JaHHBIM Ha 1 HosOpsa, 7422,9 mupn py6., mpu 3TOM TIOCTapaHTHHU
cocrasuiu 1513,3 mapxa py6. (¢ Havyana roa o0beM rapaHTHN CHHXKAJICSA, B TOM YHCIIE B OKTIOpe
Ha 1,5 Mipx py6.) ,

B HosOpe mpHBi€YEHHs BHYTPEHHEro AOJTra Ha ayKipoHax cocTtaBmid 89,5 mupxa py6.,
noramenus 4,8 mipa py6. (dactuynoe noramenre OD3-AJl 48001). 3asop B 0,2 mipa py6. Mexay
YHCTHIM yBEIMYEHHEM HOIra M pasMELIEHHEM Ha ayKIMOHAX CBs3aH C MEPEOleHKO JoJra Io
O®3-HH (¢ uaaekcupyeMbIM HOMHHAJIOM).

24 nost6ps [Ipe3uaeHT moAmucai NonpaBKy K 3akoHy o Oromkere Ha 2016 T., B COOTBETCTBHH C
KOTOPHIMH TUIaHOBBIE YHCThIC BHYTpeHHHE 3aMMcTBOBaHUS Ha 2016 r. yBemmgens! no 500 mipn
py6., Ha 200 Mapa pyO. 1O CpaBHEHHIO C AEHCTBOBABINMM paHee 3aKOHOM O OIO/DKETE, a YHCTHIE
BHEIIHHE 3aMMCTBOBaHMs 10 JKBHBajeHta 106,6 mupa py6. (+23 mupa py0., 4To oTpaxaer
KYPCOBYIO IEPEOIEHKY).

ITo mocneqHUM OAHHBIM, Ha 1 Hoa6ps, BHeMmHMH rocxonr Poccun coctasmn 51,4 Mapa Ko, B
TOM 4HCile 3aJ0J/DKEHHOCTh [0 BHEIIHHM OOJIMralliOHHBIM 3aiiMaMm 37,6 MiIpx OOl H
IPEIOCTAaBICHHBIC TOCTApAaHTHH B HHOCTpaHHOU BamoTe B o0veme 11,9 muipm mosui. Pasmectus
eBpoo6IMrane B Mae U CeHTA0pe, MuHOHH BHMONHWI InaH Ha 2016 r. IO NpPHUBJICYCHHIO
BHEIITHUX 3aMMCTBOBaHUit B 00neMe 3 MIIpA JOJIIL.

Hudopmanus 06 aykimonax

B Hos6pe 2016 r. Mundun PO nposen 8 ayknuonos no pasmemenno O®3. Cpelu BEILYCKOB
C MOCTOSHHEIM KYIOHHBIM J1oXx0j10M pasmemtanucy OD3-I1]1 26216-18, pomexamme B o6pallicHUE B
okta6pe 2015 r.; Bemycku O®3-I1K ¢ mepeMeHHBIM KyllOHOM, NpuBs3aHHbIM K ctaBke RUONIA,
Obimm mpeacraBieHsl 29006, 29011 (ux pasMmemieHue Beaercs ¢ sHBapa 2015 r.) B HOBBIM
BemyckoM 29012. Mapxka co craBkoii RUONIA y 3THX BBEITYCKOB pasiMyHa — B IOCIEIHEM
semycke O®3-TIK 29012 ona cumsminack g0 0,4 m.o. — mo cpasHeHuio ¢ 0,97 . y 29011 u 1,2

! HaniomMHMM, YTO B COOTBEICTBMM ¢ BIOIKETHBIM KOZEKCOM, K BHyTpeHHeMy noiry Poccumiickoii ®emepauuu
OTHOCATCA 00s3aTeNbCTBA, BHIDAKEHHbE B HALMOHAIBHOM BANIOTE, B TOM 4HCIE pyOneBble eBpoobiMrauuu, a K
BHEIIHEMY IONTY — 0653aTeIbCTBA B MHOCTPAHHON BaMOTe. DTOT MOAXOA OTIHYAETCA OT METONOJOTHH IUIATeKHOrO
6ananca (ucmonb3yemoit BankoM Poccud), B COOTBETCTBMH C KOTOPOH BHEIIHMM MOJIOM SBJSETCS MOIr Mepel
Hepe3HuAeHTaMu.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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mi. y 29006. Ilpu sToM CpefHsAs HHAUKATHBHA] Mmex6ankoBckas crapka RUONIA B Hosc
croxuiack Ha yposHe 10,00% 4ro 3aMeTHO (Ha 32 6.11.) HIDKE OKTAGPHCKOI0 3HAYCHU.

[MokazaTrend pe3yIbTaTHBHOCTH ayKIHOHOB B HostOpe  6bUmu  BhicOKMME. Koo duimme
AKTHBHOCTH (COBOKYITHBIN CIIPOC TI0 OTHOLUCHHIO K IpeIIOXKEHHI0) cocTaBma 2,59 (B OKTsIOpe 2.
K03()GUIHEHT pasMelICHUs (oTHOmIEHHE pa3MeIEHHOro 00beMa K amuccun) — 0,9 (B OKTAC
6bu10 1,0 — IPH CYIIECTBEHHO MEHBIIMX 00BeMax pa3MelleHus). :

CpeHeB3BENIEHHBIH CPOK /10 TOTAIICHHS Pa3MELUCHHBIX B HOsGpe roco6IUraui COCTaBAI
net (B okTs106pe — 6,7 roxa).

BHyTpeHHHH PHIHOK

Cpennee 3Ha4YeHHE IOXOJHOCTH FOCYHApCTBEHHBIX oOnuranmii, BBIPAKEHHOE WHIIEKC
Cbonds-GBI RU YTM, B Hos6pe coctaBuio 8,60% u 1o CpaBHEHHUIO C OKTSOPBCKHM 3HAYCHY
Ha 28 6.11. oBsIcHiock. O6beM peiHka O®3 Ha 1 gexabpsi cocTaBHI 5481,9 mupa py6. u ¢ HaY
roza BeIpoc Ha 9,8%. ST : 7

Ha xoner; HOsIOps 06beM PBIHKA PETHOHAIBHBIX U MyHMOATATBHBIX O6THraui cocTapui 61
MIIpA py0. ¥ 3a MeCsI[ YBEIHIMICH Ha 26,9 mupa py6. wim Ha 4,6%, a ¢ Hayaja roja mpuobal
6,1%. ;

Haubonee KpymHble 3aMMCTBOBAHHS IPHBIICKIIH MockoBckas o6nacte 1 KpacHOSIPCKHUA Kp
MocKoBckasi 06J1acTh pa3sMECTHIIa aMOPTU3AIMOHHBIN BBITYCK ob6beMoM 25 mipa py6., CpoKoM
7 JIeT ¥ JOXOMHOCTHIO TepBudHOro pasmemenus 10,01%; KpacHosipckuit Kpail — TakXKe BBIITYC
aMOpTH3allell 10JIra M CPOKOM 7 JET — B o6veme 18,2 miupa py6., HOXOAHOCTH NEPBUYH
pasMelenus cocrasuna 9,99%.

CpenHeB3BelIeHHas JTOXOAHOCTD cyO(enepanpHpIX OONMranuid Mo WHIEKCY Cbonds-M
(mpocTast) B HosiGpe mpuGasya 11 6.11. O CPABHEHHIO C OKTSOpbCKOiA, cocTaBHB 9,37%.

PBIHOK pOCCHICKHX eBpOOOIHTannii

B Teuenne HOAOpA IOXOOHOCTH POCCUHCKAX CYBEPEHHBIX €BpOOOJIHTalui MOBBICHI
CpaBHEHHIO ¢ OKTA0peM (0CTaBasiCh B HCTOPHUYCCKOM KOHTEKCTe 'Ha OJIarOnpHATHOM YpPOBI
CpenHeMecsIHOE 3HAYEHHME JOXOJHOCTH CYBEPEHHbIX (HOJIApOBBIX) €BPOOOIHIALNH, TI0 HHIIC
Euro-Cbonds Souvereign Russia YTM, coctaBuio 3,97%, npubaBuB 32 O.1. K 3HAYCH
npeABIyero Mecsua. J[aHHOE TOBBIMICHHAC BIOJHE OOBACHSAETCS YNOMAHYTHIM — POC
JIOXOMHOCTH 0a30BBIX AKTUBOB BHEIIHUX pPBHIHKOB (ka3HaYeMCKUX OOIHMIalni CIIA). |,
cpaBHEHHWs, OOMMH HMHAEKC JOXOTHOCTH CYBEPEHHBIX ' JIOJJIAPOBBIX €BpOOOIHraLui
pa3BHBAIOIMMCSI PHIHKaM Euro-Cbonds Souvereign EM YTM Bo3poc elile 3aMeTHEH — Ha S2i¢

10 4,53%.

BHEHNIHEDKOHOMMYECKA A JEATEJIBHOCTD
OCHOBHEIE I10KA3aTEIH BHEIIHEH TOProOBIIH Poccniickoii degepanuu (Mo METOI0JIO
[UIaTeXHOTo GaiaHca) 3a SHBapb-0KTAOpS 2016 T. MpHUBEIEHBI B cleayoleit Tabuie.

Ta6auna 9.1. OcHoOBHBIE HOKA3ATEIH BHemHeii Topros/u P® 3a sHBapb-OKTHAOPE 2016
| AHBApPb-OKTAGPH | ﬂHBapb-Ol_(T_ﬂ6pb Poct/cokpalleH
', 2016 ., - 2015T.,

I : MJIPA AOJUL | MDA AOJLL J
| 3KcmopT I_ 2244 287,3 -21,9%
| UmmopT ', 154,7 | 159.1 2,7%
] BHeIIHeTOproBkIii 060poT | 379,1 446 4 ' -15,1%
[ )

j Ca/1b0 TOProBOro 6ajaHca 69,7 128,3 I -45.7%

Hemounux: bank Poccuu

OCHOBHBIM (PaKTOpOM CHMXKEHHSA OSKCIIOPTa ocTaercs majeHue 1eH Ha HedTh (B TOXO
BHIpa)KEHHUH, 32 SHBaph-OKTAOPh OHO COCTaBUIIO 24,0%); HEKOTOPYIO HOAAEPKKY CTOMMOCT)
o6beMaM pH 3TOM IO-IIPEXHEMY oGecreunBaeT CYIIECTBEHHBI pocT (PU306HEMOB TOCT:

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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He(TH X MPHPOAHOro rasa. TopMoXeHHE MMIIOpTa IPH 3TOM OKa3hIBA€TCs 3HAUMTENBHO Oolee
CMabBIM, YTO CBS3aHO CO CPaBHHUTENLHO HEOOIBIION BEJIMYMHON ociabiieHus pyOis B peallbHOM
BhIpakeHHH 10 oTHoweHuo Kk jgomnapy CHIA ©H kop3uHE BallOT TOPIOBBIX IAPTHEPOB,
crabunuzanueii muHamuky BBII, monoxurtenbHOl JUHAMUKOH peabsHOH 3apaOOTHOH ILTATHL

Ha ¢one omepexaromux TEMIOB. TaJACHUS 3KCIOpPTa, CalbJ0 BHewHeld Toprosnmd PO B
sHBape-oKTa0pe 2016 r. pe3ko YXYAIIMWIOCh IO CPaBHEHHIO C COOTBETCTBYIOIIUM IIEPHOAOM
2015r. (ma 45,7%). Ilpu stom xo3pdunueHT HecOATaHCHPOBAHHOCTH BHEINHEH TOPTOBIH
(oTHOWEHUE campRo K obopory) ymenpnmuics ¢ 0,287 B saBape-oktsa6pe 2015 r. mo 0,184 B
ssHBape-okTa0pe 2016 r.

Lenst Ha HedTh Urals B oktsa6pe 2016 r., no nanaemM Poccrata, yBenmuumiucs Ha 8,6% 1o
cpaBHeHHIO ¢ ceHTsOpem 2016 r., coctasus 48,0 nonn./6app. B HosOpe, cormacHo nHGOpMaLMU
areHTcTBa Argus, IeHbl HECKOJIBKO COKpaThinch (Ha 8,6%) Ha ¢one yBemmueHus no6srau OIIEK
U YKpeIUIeHHs OojUlapa H CIOXWiIuch B pa3smepe 43,9 momn/bapp. Tem He MeHee, ¢ y4EeTOM
nocturayroro 30 HosOps cornamenus o6 orpanmueHuu ao6erau OIIEK (M mocnemoBaBmInX
sasBiennit Poccun w apyrux He Bxomsaummx B OIIEK crpan o cokpameHuu DoOBIMHM) 3KCIIEPTHI
AMEpHKAHCKOTo 3HepreTHyeckoro areHTcTBa (ADA) B CBOEM JEKaOpPHCKOM eXEMECIIHOM 0030pe
NOBBICHJIA TIPOTHO3 CpelIHETOAOBBIX IleH Ha HedTh Mapku Brent ma 2017 r. ¢ 50,9 mo 51,7
qoiut./6app. Ilpu 3ToM moTeHMan 6ojee 3HAYUTENBHOIO pocTa KOTHPOBOK ADA OLIEHHBAET Kak
HE3HAYHTENbHBIM BBHIY a) BBICOKOTO YPOBHSI TOBapHBIX 3amacoB M 0) yxe HaOm0IaeMoro
YBEJIHUYCHHS MHBECTHIMI B pa3paboTKy claHIEBOH HedTH B psane HePTEHOCHBIX OGacceHHOB B
CIIA.

OUHAHCHI HACEJIEHU A

CornacHo oOHOBIEHHBIM JaHHBIM Poccrara, B ceHTsA0pe 2016 roga 6bu10 3aduKCHPOBaHO
HE3HAYMTEJILHOE CHIDKCHHE pealibHO# 3apaboTHoi miatsl (-0,1%, ce30HHOCTH ycTpaHEHa), TOrAa
KaK B OKTS0pe, IO NpeaBapHTENbHOM OLIEHKE, HaOIOAATOCH YBEIMUCHHE peaabHON 3apaboTHOH
miatel Ha 0,2%. JloGasuM, yro B mepuox ¢ Aekabps 2015 roma mo cenTs6ps 2016 roma
IPOCIIE)KUBAETCA TIOBBIIIATENbHAS TEHICHIMSA B IMHAMHKE peaJbHOM 3apab0THOH IJIaThl, U JIUIIE B
anpene u mone 6bUT0 3aduKcHpoBaHO cHIKeHuwe Ha 0,4% B Mecsal. B rogoBoM BeIpaXKeHHH
NPHPOCT peayIbHOM 3apaboTHOU IUIAaThl B OKTAOpe coctasmn 2,0%, a 3a mepBBle JECATh MECAIEB
2016 rojga mo OTHOIIEHMIO K aHAJIOIHYHOMY IIEpHOIY TOJOM paHee peajibHas 3apaboTHas Iuiara
BEIpocia Ha 0,5%.

HecMmoTpst Ha BBICOKYIO HEONPEIECICHHOCTh B SKOHOMMKE, IIOJ0)KEHHE A€ Ha PhIHKE Tpyla
XapakTepH3yeTCsT OTHOCHUTENBHOH CTaOMJIBHOCTBIO. YPOBEHb O€3paboTHIBI INIPaKTHYECKH HE
MEHSAETCS B IIOCJIEOJHHE MeCAlbl H COCTaBiseT mopsaka 5,4-5,5%, 4Yro HEMHOTHM BBILIE
MHHMMAIGHBEIX 3HaueHMii, 3apukcupoBaHHBIX B cepeauHe 2014 roma (5,0-5,2%, cezonHOCTH
ycTparera). O4eBHIHO, YTO, KaK H B NPONUIbIA KPU3KC, POCT YPOBHA 6€3pabOTHIBI CAEPKHBACTCS
3a CYET YBEIMYEHHS YHCIA 3AHSATHIX, OIPABICHHBIX B BBIHY)KAEHHBIE OTIYCKa H pabOTarOLIMX
HENOMHBIA pabouHii IeHb/HEENIO, TO €CTh 3a CYET POCTa CKPEITOH Ge3paboTuiibl. Eciu roBoputs 0
CPEHECPOYHON W JOJTOCPOYHBIX IEPCIEKTHBAX, TO 3/16Ch HA IEPBBIA IUIAH BBIXOJAT (QakKTOpEL,
CBA3aHHBIE C yXyJIIAlomeics aeMorpapuyeckor CUTyallMed M, KaK CJIEACTBHE, CHUKAIOIICHCH
YUCIEHHOCTHIO JKOHOMHMYECKH AKTHBHOTO HACENICHHS M HapacTalomuM AePUIUTOM TPYHAOBBIX
pECypcoB.

PeanbHble pacronaraeMblie JOXOIbl HaceleHMs BBIpOCHU B ceHTs0pe Ha 0,4%, BuepBbIe C
nexabps 2015 roaa, a B okTsa0pe BHOBb CHU3HIMCEH — Ha 1,0%. Beero 3a sHBapb-okTa6pe 2016 roxa
110 OTHOIIEHHIO K AHAJOTHYHOMY IIEPUOY TOJOM paHee pealibHbIe JOXOIbI CHU3MINCH Ha 5,3%.
HamoMHHUM, 9TO IOCJIEAOBATENFHOE CHHXKEHHE pealbHBIX paclioyiaraéMbIX I0XOJI0B HabIromaeTcs
Ha IPOTSKEHMH ABYX MocieqHuX neT. IIpy 3ToM Ha (oHE CHHKCHHS PpEalbHBIX I0XOIOB
IIPOMCXOJNT yBenndeHue quddpepeHnnanyy I0X0A0B HaCEIEHHs, O YEM CBHIETE/ILCTBYIOT JaHHBIC
Poccrara. Tak, koapduuuent JHkunu B siHBape-ceHTOpe 2016 roga cocrasun 0,400 npotus 0,399
32 aHAJIOTHYHBIH HEPHOJ IPOLLIOro roja, a koadduuneHt GponmoB BEIpoc ¢ 14,2 o 14,3 B stHBape-
CEHTSOpe TEKYIIEro roaa. i

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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Wuaexkc TOTpeOUTENBCKOH YBEPEHHOCTH, OTpaXaroUUi COBOKYITHBIC HOTPeOUTENBCKIE
OKHJIaHUsS HACENeHHs, B TPETHEM KBapTaje 2016 ronga moBbICHICH Ha 7 ILII. IO CPaBHCHHIO €
NpeABLAYINHM KBapTalzoM W COCTaBHi (-19%). CornacHo myONHKalKH Poccrara, «IOBBIIIICHAE
HHIeKca MOTpeOUTeNbCKOH YBEPCHHOCTH 0GYCIIOBIEHO TONOKUTETLHOH JMMHAMHKOH BCEX €ro

KOMIIOHEHTOB.

& +7-927-1842-927: E-mail: inetrussiaf@gmail.com
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9. PETHOHAJIBHBIA AHAJIN3
9.1. KPATKAS XAPAKTEPUCTHUKA PECITYBJIMKH MOPJTOBHs

Pecnyonuka MopaoBust BxoauT B coctaB llpuBomkckoro @enepaabHOro OKpyra
Poccuiickoii ®@ejiepanuy, pacmoioxeHa B LEHTpe eBporeiickoil yactu Poccun, B Gacceiine peku
Bosru, Ha nepeKpecTKe BaXXHEHINMX TPAaHCIOPTHBIX Maructpaiel u3 Llentpa Ha Ypan, B Cubups,
IMosomxbe, Kazaxcran u Cpeanroro Asmio. Ee Teppuropus cocrasnsier 26,1 Toic.kB.kM. CTonnua
Mopnosuu — r.CapaHck pacrosnioxeH B 642 kM. oT I. MOCKBEL

PecnyGiMKy OKpY»KarOT KPYITHBIE TOpOJia B IPOMBIITIEHHBIE HeHTphl — Hmxuuii Hosropon
(paccrosuue 330 kM), Kazans (400 xm), Camapa (460 xm), Tonbsrta (460 xm), VibsHoBCK (300 kM),
[lensa (140 kM), Pszanb (460 xm).

PecnyOmkxa MopaoBus BKoyaeT 22 MyHHIUIIATBHBIX paioHa H ropoJckoi okpyr CapaHck,
436 moceneHuit, B 1.4. 17 — ropoackux u 419 — cenpckux. ['opona peciy6IMKaHCKOro 3HAYEHUS -
Capanck, PyzaeBka, KoBsuikuHO, paitoHHOro - Apaartos, Mucap, Kpacrocno6oack 1 TeMHUKOB.

IIpuBIEKaTEIBHOCTh I€OTrPagUYECKOro MOJIOKEHHAs PEeCHyONIMKA 3HAYUTENBHO IOBBIIACT
Xopomo pasBUTEIT HMHQPACTPYKTYpHBIH MOTEHLHA], 0C000e 3HAYE€HHE B KOTOPOM HMMEKOT
TPaHCIIOPTHEIC KOMMYHHUKAI|H. [[pOTSHKEHHOCTH aBTOMOGHIBHBIX JOPOT COCTABIAET 5,7 THIC. KM.
OcHosHble aBToMarucTpanu: Capanck — Uebokcapsl, Capanck — Cypckoe — YibsHOBCK, CapaHCK —
Ps3zanb, Capanck — Huxunit Hosropoa, Capanck — Ilensa.

DKCIUlyaTalldOHHAsl [UIHHA JKETe3HOAOPOXHBIX ceTted — 0,55 ThIc.KkM. Ilo TeppuTopuu
pECIyOIIMKH IIPOXOIHUT >KEIe3HOAOpoKHAs Maructpanb MockBa — Camapa, BOCTOYHYIO 4YacTb
pecny6nuku mepecekaer xenesHomopoxHas nuaua Huwkumit Hosropoa — Ilensa. Pecnybimka
HUMEET KENE3HOJOPOKHOE COOOINEHHE ¢ 3alaJHBIMHU, CEBEPO-3allafiHBIMH, CEBEPO-BOCTOYHBIMH,
BOCTOYHBIMH H IOXHBIMH permoHamu Poccuiickoit ®enepanuu. I'opox PysaeBka (25 xm or
r.CapaHCk) — KpyIHas y3JI0Bas JKelIe3HOA0poKHas cTaHIus KyHOBIIIeBCKOM jXeIe3HON IOPOTH.

B r.CapaHCK pacIIoioxkeH aspornopT, 000pyI0BaHHEIH BCeM HEOOXOAUMBIM sl 00CITYKUBAHHS
BHYTPEHHHX M MEXIYHAPOIHBIX PEHCOB, CIIOCOOHBI MPUHAMATh CaMOJIETBI TPY30MOABEMHOCTBIO
10 100 toun (tunoB TY-154, Bounr-737).

[To TeppuUTOpMH pPECIyOIMKH HPOXOAAT 6 MarMcTpanbHBIX —TIa30MpoBOAOB (€
MECTOPOXKIEHHI B ceBepHON dacTd 3amangHod CuOupwm), a Takxke rasomposox «CapatoB —
Topekwit». TeppuTopus pecyOIHKH MONTHOCTHIO Fasu(GHIMPOBaHA.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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MoproBus  obecriedeHa BCEM KOMIUIEKCOM COBPEMEHHBIX BHJOB  CBS3H. BHepeHB!
COBpEMEHHBIE MOKOJIEHAS TeNe(OHHOH CETH, IEKTPOHHBIC ATC, uudpoBbie CHCTEMBI Iepenavn
uHGOPMAIIHH, YBEIMYMBAETCS 9HCIO TONb30Bareneii cerd MHTEpHeT. JleiictByeT MoOUIIBHAs H
e KUHIOBast CBA3b.

Hacenenne Pecny6mmku Mopaous 1o coctosiamio Ha 01.01.2009 roma cocrasmsiio 833,0
THIC.4€JIOBEK, B TOM umcie ropoackoe — 501,9 Teic.uen. — 60,3%, ceasckoe — 331,0 TeIC.UeN. —
39,7%, uro MpeBHINAeT MOKa3aTenb B cpemHeM Mo Poccuiickoi depepanun (27%) u
IIpuBomkckomy (enepanbHOMy OKpYry (29,7 nporenta). Cpenssis IUIOTHOCTH Hacenenus — 31,9
werL/KB.kM. UHCIeHHOCTD HaceeH s HanGosiee KPYIHBIX TopojoB pecy6mkn: r.Capanck — 296,0
THIC.4elL., T. Py3aeBka — 47,6 Thic.uell., I. KOBBUIKHHO — 20,7 TeIC.4en.

Bospactrast crpykrypa Hacenmenus (#a 01.01.2009 roga): TpyaocmocobHoe —63,0%,
MOJIOXKe TpydoctnocobHoro Bospacta — 14,3%, crapimre TpygocunocobHoro Bospacta — 22,7
MPOIIEHTA.

YIHHYECKHMII COCTAaB HaceJeHHs 10 JAHHBIM Iepemucd HaceneHus 2002 ropa: pycckue —
60,8%, mopaBa — 31,9%, tatapsl — 5,2%, Apyrue HaUMOHAIBHOCTH — 2,1 mpoLeHTa. KopenHoe
HaceleHHe — MOp/BA — STHHYECKH HEOJHOPO/IHA H COCTOUT U3 IBYX IPYIINI: 3p3H H MOKIIIH.

TOCy/lapCTBEHHBIE S3BIKA — PYCCKHH M MOPIOBCKHH (Mokia, 3p3s). MOpIOBCKHI S3BIK
IPUHANIEKUT K (UHCKOH TpyINe ypalo-alTalCKOH CEMBHU, SBIACTCS PasrOBOPHBIM JUIA 1/3
HacelleHHS pecIyOIHKH.

JloMHHHpYIOIEe# penurueii HaceleHHs PeCITyOIINKY SB/ISETCA MPABOCIABHOE XPHCTHAHCTBO.

Pecy6muka MopioBusi pacmonaraeT BBHICOKHM MPOW3BOJCTBEHHEIM TOTCHIHAIOM. B
SKOHOMEKE Belylli@s polb MpPHHAMIEKHT NPOMBIIIEHHOCTH, JONi KOTOPOH B BAlOBOM
PErHOHATEHOM TIPOAYKTE COCTABIAET 0KOJIO 30%. 31€Ch COCPENOTOHUCHEI HaHOo:1ee MPOrPECCUBHOE
TeXHOJIOTHYECKOe 000PYI0BaHHE ¥ BHICOKOKBATH(HIMPOBAHHEIH NEPCOHAI.

CNELMANM3ALIMA

CEMLCKOrO XO3ANCTBA
OTPACTIM NPOMBILNEHHOCTH Eﬁ{m%'cuaﬂ
MawnHoCTpoeHne = AENEHLIE MACCVBLI cammm
. n metannoobpaborka gonn ' — ag;%eummoﬂ
—— MONONHO-
A okan O Mvwesas TPAHCMOPT Bl Neca ¥ S Hosan
- HENEIHLIE GOPOUN B 3anosennuk I KNOBUAHO-
. MpoM3soACTBO CTPONTENLHBIX e QCHOBHBIE v - nouHan
MBTepuanos * TaU aBToAOpPOTH H HaunoHanbHoin u:%noan-nmua“
NecHan n napx
aepesoobpabaroisaiowan

OCHOBHBIMH OTpPACJISIMH TIPOMBIIIJICHHOCTH MopaoBuy SBISIOTCS MAIIMHOCTPOCHHE U
Mmerauioobpaborka. Taxke  pasBUTHI YyTyHOJNUTEHHOE IPOW3BOACTBO, ~XHMHUYECKas U
HedTexumudeckass MPOMBINUICHHOCTb, JIETKad U nuieBas IMPOMBIIUIEHHOCTh. ODHEPreTHKA
OCHOBAaHA Ha HCIIOJb30BAHUH TEIUIOBBIX snekrpoctaniyit. Ilo maHHBIM 2014 ronma, nond
MHHOBAIMOHHON MPOAYKIMH B 00IIEM 00BEME OTTPYXXEHHOH IPOJAYKIHH COCTaBHJIA 29 %7,
Benyiye IPOMBIILIEHHBIC MPEANPHITHA MopoBHH BXOIAT B MHCIO JIy9IIHX IpeANPUATHIA
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| B B B BN B B B B B N N O & o & Gy By O Gy G |

WHauBYyaTbHbl MpeanpUHAMaTelb I aBpuinn Anexcanap BiagaMupoBuy 21

[IpuBoiKCcKOro (QemepaapHoro okpyra HW PoccHHM, TECHO COTpYyJIHHYAIOT C 3apyOeKHBIMU
nmapTHepaMH. Tak, pa3BHBAIOTCS COBMECTHBIE IIPOEKTHI NpPENANPHATHH pecHyOiIMKH ¢
TeIeKOMMYHHKAIlHOHHEIMA Kommanusmu Alcatel m Nokia, ¢pynkunonupyer Capanckuii ¢uinan
nuBoBapenHoit Kopmopauuua «CAH HWubes», ¢mmman rpymnel xomnanuii Danone-IOHMMuMIK
«MonouHblii KoMOHHAT ,,CapaHCKuii“»

BTopoii 10 3HAYEHHIO OTPACIBI0 SKOHOMHMKH PECITYONHKH SBISETCHA CEJIBCKOE XO3SHCTBO.
Biaroaaps akTHBHOMY HCIIOIb30BaHHIO HOBBIX TEXHOJIOTHH MHPOBOTO YPOBHS, BBOIHUMBIM B CTpOi
HOBBIM MOIIHOCTSM, IIOCTOSHHOMY IOBBIIIEHHIO kKBanu¢ukanuu cotpyaHukoB AIIK Mopaosuu —
OJIVH K3 BEAYINMX B cTpaHe. [1o mpoU3BOJACTBY SIMI[, MOJIOKA M MsCa KPYITHOTO pOraTroro CKora Ha
AyIly HACEJICHHUs PETHOH HaXOAUTCS Ha HEPBOM MecTe B Poccuu. ArponpOMEIIIICHHBIH KOMILIEKC
pErHoHa MpeCTaBIeH NPeANPHITHAMI — IPU3HAHHBIME JHAepaMu IIpuBoipKkcKoro ¢eepaibHOro
okpyra u Poccuu. B TexHM4ecKOM W TEXHOIOTHYECKOM IlIaHe GONBIIMHCTBO opranmsanui AIIK
JOCTHTalOT CaMBIX BBICOKMX CTaHAapToB. B mocnenHue ronsl pecrybiMKa 3aHMMaeT BEAyIIHe
MecTa cpelu permoHoB [IpHBO/DKCKOTO (enepanbHOro OKpyra M BXOJWMT B IEPBYIO IISTEPKY B
Poccuiickoit ®enepaiiiu 1mo IpoU3BOJACTBY MACA, MOJIOKA M SHI[ B pacyeTe Ha 1 xurens.

OTCyTCTBHE B perHOHE CHIPHEBBIX 3allaCOB OPHEHTHPYET PECIyOIMKAHCKYIO DKOHOMHKY Ha
aKTHBHBIM  POCT  HAayKOEMKHX,  BBICOKOTEXHOJIOTHMYECKHMX  IPOM3BOACTB M BHIMYCK
KOHKYPEHTOCITOCOOHO#M mnpoxykuuu. CerogHs OCHOBHAsd Macca IPOMBIIUICHHOHW IPOAYKIMH B
MopnoBuH TPOH3BOIAMTCS HAa MOJEPHU3MPOBAHHEIX WM BHOBb IMOCTPOSHHBIX MPEANPUATHAX, a
1878 3T0if MPOAYKIUH SIBISETCS HHHOBALHOHHOM.

IpHOpUTETHHIMH ~ HAOpaBICHUSMH  HHBECTHIIMOHHOM  JEATENLHOCTH  SBJLIOTCH
IIPOU3BOJCTBO KabeIbHO-NPOBOAHUKOBON NPOAYKIMH, IIOIYIPOBOJAHUKOBBIX PHOOPOB M CHIIOBOM
npeoOpa3oBaTENbHOW TEXHHKH, DPAa3BUTHE BarOHOCTPOEHHs, CBETOTEXHHWKH, LEMEHTHOIO
IPOHM3BOJCTBA, MHINEBHIX MepepabaTHIBAIONIMX MPOM3BOJCTB, OCBOCHHE BBITYCKAa HOBBIX BHIOB
CTPOUTENHHBIX H3JEJIHH U MaTEPHATIOB.

VHBECTHIIHOHHAY IMOJMTAKA MOpPIOBUM OCHOBBIBACTCS HA MNPUHIMIAX [TOIIEPKKH
HHBECTOPOB M 00€CIieUeH sl B3aUMOBBITOTHOTO H KOM(OPTHOTO MapTHEPCTBA.

Jlns co3maHMs MakcuMaibHO KOMGOpPTHOH OmW3Hec-cpelibl Ui TNPHBIECYEHHS HHBECTHLHH B
9KOHOMHKY DETMOHA CO3JaH perHoHanEREI uHCTATYT passutus — OO0 «Kopnopauus pa3sBHTHA
Pecny6muku Mopaosusy. [lepen Koprnopanuei cToAT 5 KIIOYEBBIX 3a/a49:

1. Pa3puTHE NPOMBIIUICHHBIX IIJIOLIANO0K;

2. TlpuBiedyeHre U COMPOBOXKICHIE HHBECTOPOB M0 NPHHIIMILY «OIHOTO OKHa»;

3. TloMck (MHAHCHPOBaHHS W IOJrOTOBKA IPOCKTOB MU (DHHAHCOBBIX HHCTUTYTOB, Kak
YAaCTHBIX, TaK ¥ FOCy/]apCTBEHHBIX;

4. Pa3BUTHE MEXAaHH3MOB I'OCYJapCTBEHHO-4YaCTHOI'O [IaPTHEPCTBA

5. HHBeCTHIIMOHHBII MapKETUHT PErHOHA.

‘Ha teppuropuun PecyOmuxu MopAoBHs HET KPYIHBIX MECTOPOKICHHH TOJIE3HBIX HCKOIIAEMBIX.
Haubonpiiee 3Ha4eHHE I X03SIMCTBEHHOTO KOMILIEKCA UMEIOT 3allachl CTPOUTENBHEIX MaTepHAJIOB,
CBS3aHHBIX C OCAJOYHBIMHA MEJIOBBIMH OTJIOXKeHHsMH. KpymHeilinne cpeid HUX MECTOPOXICHHS
MEpreNieBO-MEJIOBEIX MOPOX M OHNOKH, HCIONb3yEMEBIE JUIA MPOHM3BOJCTBA BBICOKOKAYECTBEHHOIO
neMeHTa. Pa3sHoo6pa3eH BHIGODP INIMH - KHPIHUYHBIX, OTHEYIOPHBIX, FOHYApHBIX, JUIA (asHCOBOTO
IPOU3BOACTBA H I1p. X03sMCTBEHHOE 3HaUEHHE HMEET Top (.

B pecny6iiuke OTKPBITO OOIMMPHOE MECTOPOXKICHHUE AUATOMUTOBOTO CBHIPBSI, YTO HO3BOJIMT
CO3/1aTh IPOU3BOACTBO COBPEMEHHBIX MaTEPHAIIOB, IPHMEHSIEMBIX [UTS TETUIOU3OJISALMY.

U3 nporexaromux B pecny6iuike pek HanOosee kpymubie Cypa 1 Mokia, 0HaKko, OHH HeE
AMEIOT GOJBIIOTO XO3SHCTBEHHOro 3HadeHHs. OTMedeHbI HECKOJIBKO Y4acTKoB pek Mokiua, Bax,
Cypa, Iie IMEIOTCS 3QIEXH YHHKAIEHOTO BHJa HCKOMAEMBIX - MOPEHOTO Ay6a.

VIMeroTcsl 3HAYUTENBHBIE 3alackl CyIb(paTHO-XJIOpUAHOH MHHEPAILHOM BOIBI XHJIOBCKOTO
THNa, KoTopas OjaroJaps CBOMM CBOHCTBAM MOXXET IPHUMEHSATHCS JUIS JICYCHHS XPOHMYECKHX
racTpHUTOB, KOJIMTOB, 3a00JIcBaHHUI NIeueHH, GoNle3Hel 0OMeHa BELIECTB.

JlecHo#t moTeHIMAN TPEACTaBIeH 3allacaMM JPEBECHHBI XBOMHBIX M JIMCTBEHHBIX MOPOA B

o6beme 86,98 Mmin.Ky6.M Ha uomany 744,5 TeIC.ra.
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[lo wroram 2011 roma Capadck ObUI IpW3HaH NOOEAUTE]IEM HA 3BAHHC «Camoe
6IIar0yCTPOEHHOE TOpOoACKoe (CelbcKoe) moceneHue Poccumy» cpenu ropoios I KaTeropnn[16].
KoHKypcHast KOMHCCHS OLEHHMBalla MYHUIUTIAIBHBIC ob6pasoBanus 1o 60 KpUTEpHSIM, ITaBHBIC
cpeld KOTOPBIX — OIaroycTpoucTBO M pasBHUTHC uHpacTpykrypsl. CapaHCcK ydJacTBOBal B
xonkypce ¢ 2004 roma, 4 pasa cranoBuics obnazareneM mumioma Il cremenn u 2 pasa— Il
CTENEHH.

B 2012 roxy CapaHck 3aHsul BTOpOE MeCTO B peiTvHre BcemmpHoro Oanka «Benenue
GusHeca B Poccmmy. PesymbTaTel CyOHALMOHATBHOTO HMCCl€OBaHUA BceMupHOTO banka H
Mexaynaponsoii ¢unancosoit kopnopamuu (IFC) 6sut mpeAcTaBinensr 21 mrona 2012 ropga.
Peittuar Doing business (WHBECTHLIHMOHHOMH IPHBJIEKATEIBHOCTH) SBISETCS OTHUM M3 OCHOBHBIX,
KOTOPBIM IONB3YIOTCS HHBECTOPH! TIPU NPHHSTHE pelleHUH 00 WHBECTHPOBAaHHU B 3KOHOMHKY
CTpaHbl WK pernoHa. MTorn uccnezioBanms, Coxepxamue CpaBHUTEJBHBIH aHAIN3 PETYTHPOBAHHA
IpeANpUHUMATENBCKOl AesTenbHocTH B 30 Topoaax Poccun, mokaszaig, 4TO 3aperMcTpHpoBaTh
¢upMy, MONYYHTH paspelieHus Ha CTPOMTENLCTBO, HOIKITIOYUTECS K 3JIEKTPOCeTsM H ohOpMUTEH
IpaBo cOOCTBEHHOCTH MpOILEe HMEHHO B CTOJIHIIE MopnoBuH. :

Colunabaast MOJUTHKA B PECITyOIIHKe HANPaBIICHa Ha NMOBBIICHHE YPOBHS )KH3HH HACCIICHIA
¥ Pa3sBUTHE YeJOBEYECKOrO IOTEHIHMana, obecredeHye NOCTYIHOCTH BCEX COLHATbHBIX Ouar,
BKIIOYas 06pPa3OBaHHE, 3APABOOXPAHEHHE, OOECIICUCHNE KUIBEM, KyJIbTYpY. CIIOPT. CONUAIBHYIO
3alIuTy.

B MoproBun paGoTaloT JedeOHble 3aBEJEHHs, MO CBOEMy YPOBHIO crocoOHbIE
IIPETEH/I0BaTh Ha POJIb MEXPETHOHAIBHBIX METHIIMHCKUX IEHTPOB. ITo pe3yapTaTaM HE3ABHCUMOIO
ompoca, TPOBOJMMOIO YTpaBJICHHEM PocsmpaBramzopa P®, MopaoBus 3aHd1a OIHO 13
NMUAAPYIOUMX MecT B PoccuH 1O JOCTYIIHOCTH MeIUIHTHCKOW TOMOIIIH.

MopaoBus — OJMH U3 UHTSIUICKTYaTbHBIX, o6pasoBaTenbHbIX HeHTpoB Poccuu. B Capancke
pacrnionoxeH MopIOBCKHH rocyaapcTBeHHslil yauepcnter umenu H. [1. Orapesa — oaMH U3
kpynueiimx ysuepcuteros I[loBomkes H Poccun, MOJyYHBINHI CTATYC HAMHOHAIBHOIO-
HCCIIEIOBATENILCKOrO BY3a.

VKpemnsercs MarepuaibHas 6aza yUpexueHHH H y4eOHBIX 3aBeIeHHH KyIbTypbl H
MCKYCCTBA.  PEKOHCTpYHMpOBaHBI — [OCYHAPCTBEHHBIN pycCKuil  ApaMaTH9eCKH#  Tearp,
pecny6uKaHCKU# My3ei H300pasHTENbHBIX HCKYCCTB MMEHU C. JI. Dpb3u. pecnydavKaHCKas
JleTcKasi MY3BIKaTbHAS IIKOJIa-HHTEPHAT, PECIyOIMKaHCKas NeTCKas Xopeorpagudeckas HIKOJA.

B 2007 roay OTKpPBUICS HOBBI HallMOHATBHBIM JjpamMaTHuecKuil Teatp. B HacTodIICE BpEMA
GIM3UTCS K 3aBEPIIEHHIO CTPOHTEILCTBO HOBOTO BOCBMHITaXHOTO 313aHHA HanuonaneHoOR
6udmorexn umend A. C. ITymkuHa.

‘HoBble joMa KyJIbTyphl OTKPBITHI B HECKOJBKHMX PAlOHHBIX LEHTpax H B CEILCKHX
NOCGEeNeHHsIX, MpH4eM, IpH HX CTPOUTENBCTBE HCHOJB30BATNCE TOJIBKO COBPEMEHHBIE,
KauecTBEHHBIE H KPACHBhIE OT/CIOYHBIE MATEPHaIbl U TEXHOJIOTHH.

B Capancke paboTaioT HECKOJILKO TEaTpoB — PYCCKHil IpaMaTHuecKHii. HAIMOHAIBHOM
JPaMBI, MY3bIKA/IbHbIH, KyKOJIBHBIH, OTIEPHI U Banera. B nocneanue roust Capanck Bo3sparun cebe
GBUIYI0 CIaBY TeaTPAIBHOIO TOPOAa. EXETomHO 34ech MPOXOIUT MeXKIyHApOAHbIH (ecTHBAIL
pycckux tearpo crpan CHI' m sapybexbs «CooTeuecTBeHHHKMY. OJHAM H3 OCHOBHBIX
HANpaB/IeHuil pecrybIHKAHCKOH MOMHTHKM SBIACTCS PAsBUTHE MACCOBOTO cnopta. PerynsapHO
npoBojsATes Manble ONUMIHHCKAE UTPBI Mopuosuu, 3umMHEE U neTHHe Craprakualbl, CEIbCKHE
CHOPTUBHBIE HTPbL, Y4eOHBIC 3aBEICHA 06ecITe uBarOTCs CHIOPTHBHBIM HHBEHTAPEM.

Haummas ¢ 2002 roma, B pecrmyOnuke IOCTPOCHO H PEKOHCTPYHPOBAHO domee 80
CHOPTHBHBIX 0GBEKTOB, HEKOTOPHIM U3 KOTOPBIX HET aHATOIOB B MHPE. Cpenu HEX [IBOpeN criopTa
u JlemoBeit geopeny B CapaHCKe, TEHHHCHBIH CTajHOH, CTa/IHOH «CrapTy, CHOPTKOMILIEKC
«MopmoBus», JIbDKHO-OHATIOHHBIH KOMIUICKC, [lertp no Benocnopry-BMX, KpbIThIi BEIOAPOM H
muorne gpyrue. Jleficteytor LleHTp OUMIMICKON  TIOrOTOBKH 10 CIIOPTHBHOH xoasbe,
pecy6nukanckas 11kosa BEICIIETO CIIOPTHBHOIO MAacTepCTBA; CMELHATN3NPOBAHHEIC JIIOCII mo
rpeKo-puMcKoi 60psbe, THMHACTHKE, GOKCY, TEHHHCY, XOKKeIo, QUrypHOMY KaTaHWIO M IIOpT-
Tpeky, Benocnopry-BMX. B kaxnoMm CElbCKOM paifoHe €CTh COBPEMEHHBIH usKyIETYpHO-
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03I0pOBUTEJIBHBIA KOMIUTIEKC, @ B HEKOTOPBIX M3 HHMX — U JlenoBeiit ABopen. B Ommxkaiiinee BpemMs
BO BCeX paiioHax MopaoBuu mosBsTcs ¢pyTOONBHEIE OIS C HCKYCCTBEHHBIM ITOKPBITHEM.

ITo obecne4eHHOCTH HaceJICHHS CIOPTHUBHBIMH oObekTaMu MopaoBus yxe ceifgac
3aHMMaeT OTHO M3 BEAYINUX MecT cpeau perdoHoB IIpuBomkckoro ¢enepansHoro okpyra. Kpome
toro, CapaHCK BOIIEN B YHCJIO TOPOAOB, KOTOpEIe OYAYT NPHHMMATh MAT4M YEMIIHOHATa MHUpa II0
¢yr6ony B 2018 rogy.

9.2. COHUAJIBHO-9KOHOMHYECKOE ITOJOKEHHUE
PECITYBJIMKH MOP1OBHs

ConmansHo-3K0HOMHYecKas cuTyarus B Pecrybnuke Mopaosus B sHBape-Hosi0pe 2016
rofia XapaKkTepu30Bajach yBEIMYEHHWEM II0 CPAaBHEHUIO ¢ aHAIOrMYHBIM mepuojgoM 2015 roxa
00beEMOB B psje OTpaciefi IPOMBIIUICHHOCTH, CEIBCKOXO3AHCTBEHHOM IIPOU3BOJCTBE,
CTpOUTENLCTBE, CTAaOWIBHONW CHTyallied Ha pBIHKE TpyAd. YBEIMYWINCH CpeAHEMeCSdHas
HOMHHAJIbHASA HaYMCIeHHAs*8apa0oTHAs IJ1aTa H JEHEKHBIE JOXOAbI Ha XYLy HACEIICHHS.

OG6opoT opraHuzanuii No BHJaM 3KOHOMHYECKOH NeATeNbHOCTH cocTaBuia 349,0 mupa.
py6ueii — 106,3% B aeiicTByIOINX LIeHaX K ssHBapro-HO6pio 2015 roxa.

OTrpyXeHO TOBapOB, BHIIOJIHEHO paboT M YCJIYT 1O IIPOMBIIUICHHBIM BHAAM ICATEIBHOCTH
II0 TIOJIHOMY KpYTy Hpeanpustuit Ha cymmy 138,0 mipa. pybaeit — 106,3% x stHBapro-Hos6pro 2015
rojia B IcHCTBYIOIIMX IICHAaX.

KpynHeIMH ¥ CpeIHAMH MPOMBIIUIEHHBIMUA NPENIPUSTHAMH OTTPYXKEHO MPOAYKIMH Ha
122,5 mupa. py6eit (107,8% k sHBapro-HOsA6pIo 2015 roga B cOMOCTaBUMBIX IIEHAX), B TOM YHCIIE
HpEANPUATHSIME  00pabaTHIBAIOUIMX ITIPOM3BOACTB — Ha 112,5 mupa. pybneir (108,6% B
CONOCTABHUMBIX LIEHAX).

B mpoM3BOJCTBE TPAHCIOPTHHIX CPEACTB M OOOPYHAOBAHHA POCT OOBEMOB OTIPYXEHHOM
npoayknun coctaBui 220,0% K aHaJIOTHYHOMY IEPHOAY MNPONIIOrO Toja, B XHMHYECKOM
mpon3BoacTBe — 112,2%, MeTaulypru4ecKOM MPOM3BOACTBE H  IPOH3BOJICTBE TI'OTOBBIX
MeTaUTHYecKuX u3zenuit — 123,3%,, B mpou3BOACTBE NUIIEBHIX MPOAyKTOB — 116,7%, B 06paboTke
JpeBECHHBI M IPOU3BO/ICTBE M3enuii u3 aepesa — 115,8 nponenTa.

Obecneynny  TOJOXKUTENBHYIO auHaMuky mnpeampusarus: AO  «Pysxummam», AO
«lIseTmaty, 000 «3M-KABEJIb», OAO «DOnextposempsiMurensy, OO0 «CapaHckkabens-
ontukay, OAO «KamomKMHCKMI 3JeKTpoTexHH4eckuid 3aBom», AO  «KoBpUIKHHCKHHI
3jeKTpoMexaHudeckuii 3aBog», OAO «buoxmmuk», OAO «Capanckuii 3aBoJ «Pe3HHOTEXHHKAY,
3A0 «Ilnaiiteppa», TOCII B pn TopbeeBo 3AO0 «MIIK «ATsmesckuitn, OO0 «lO0uneiHOEN,
ITAO «Criponenburiii kombunar «Huankoeckuity, OO0 «Pomoganosocaxap», OO0 «Kom6uCp,
®JI OAO «CAH Hnbes» B r. Capanck, OO0 «JIB3 «Capanckuit», OO0 «JIB3 Kpucramr-
Hetbopfmao» H Jp. \

O61BeM MHBECTHIHMH B OCHOBHOM KaIlMTAll 3a CYET BCEX MCTOYHMKOB (HHAHCHPOBaHUA 3a 9
Mmecsues 2016 roga coctasun 33,4 mipa. pyoneit — 100,1% k saBapro-cenTs6pto 2015 roza.

O6beM BaOBOH IPOMYKIHU CENBCKOTO X03SHCTBA BO BCEX KATEOPHAX XO3SWCTB B SHBape-
Hos6pe 2016 roma cocrasun 54,9 mupa. py6iaei — 108,0% k smBapro-Hosa6pro 2015 roza.

B xossiicTBax BceX KaTeropuii MpOM3BEAEHO CKOTAa M NTHIBI (B XXHBOM Bece) 254,7 ThIC.
toHH (114,0% x auBapro-Hos6pto 2015 roaa), Monoka — 377,3 teic. TonH (100,8%), sum — 1278,8
MJIH. ITYK (99,9%). ‘

PecnyGnuka coxpaHser IHAWpYIOImHAE Mo3uinuM cpeqd perdoHoB II®O u Poccnu mo
I0Ka3aTeNsM MPOM3BOJCTBA MsCA, MOJIOKA M SHI B pacyeTe Ha 1 xurens (M0 MPOH3BOJACTBY B
pacuere Ha 1 XHTeNs B X034HCTBaX BceX KaTEropril MOJIOKa U ML — | MecTo, Msica CKOTa ¥ NTHIIBI
— 2 Mmecto B [1DO).

CTpOMTENbHBIMH OpraHH3auMsIMH peCHyOIMKH B sHBape-HOA0Ope TeKymlero roza
BHIIOJIHEHB! PaboTHI 10 BHAY JestensHOCTH «CTponTenscTBO» Ha cymmy 21,9 mupx. py6reit
(101,4% K aHATOrHYHOMY MEPHOAY MPOIILIOTO I'0/a).
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IpeanpusTusiMA ¥ OpraHM3alUaMH  BceX (GopM  COOCTBEHHOCTH, a  TaKKe
MHIUBUYANEHBIMHA 3aCTPOMINMKaMH BBeIeHO 234,9 ThIC. KB. M OOIIEH IIOIAAN KHUIBIX IOMOB —
Ha YPOBHE IPOLLIOro roja.

O6opOT PO3HUYHOM TOProBIN cOCTaBHI 72,9 MipJ. py0Jiel, B pacyeTe HA ALy Hace/ICHUS
—90324,5 py6us. - o

B crpykType 060poTa pO3HHYHON TOPrOBIH Y/EJIbHBIH BEC MIPOJOBOJILCTBEHHBIX TOBApOB
cocrasui 49,7%, HenmpogoBOJILCTBEHHBIX — 50,3 mporieHTa.

Oka3aHO IUIaTHBIX YCJIyr HaceleHHI0o Ha cymmy 21,4 mupn. py6neit. Ilpeobmanaromnyio
JOMI0O B CTPYKType IUIaTHBIX YCIOYI HACCICHHIO 3aHMMAIOT KITHITHO-KOMMYyHAJIFHBIE,
TpaHCIIOPTHBIE YCIYTH M YCIIYTH CBsi3H. X COBOKYIHBIN yaenbHBIH Bec cocTasnger 70,7% obiiero
obBpema.

CpenHeMecsuHass HadMCIeHHas 3apaboTHas IIata paOOTHMKOB OpraHH3allMi, BKIIOYas
CyOBEKTHI MAIOro IpeAlNpUHAMATEIBCTBa, B SHBape-okT10pe 2016 roga cocrauna 22 826,1 pyois
¥ YBEJIMYMIIACH I10 CPABHEHHUIO € COOTBETCTBYIOIMM neprojoM 2015 roma Ha 6.5 npoueHTa.

JleHexxHEBIe OXOABI B pacdeTe Ha AYILY HaceJleHUs B sHBape-oKTA6pe 2016 roma cocTaBmiu
16 796,0 py6aeii (98,2% x aHasiormguoMy nepuody 2015 roza).

CBoHBI HHAEKC NOTPEOUTENLCKUX LeH B sHBape-Hoss0pe 2016 roma cocraBun 105,4%, B
TOM umcite Ha ToBapsl 105,7%, Ha ycinyru — 104,3 nporneHTa.

ITo cocTossHuio Ha 1 gexabps 2016 roma yrcieHHOCTh 0€3pabOTHBIX rpaXiaH, COCTOSMIAX
Ha PErMCTPallMOHHOM YdYeTe B YUPEXKIACHHAX CIYXObl 3aHATOCTH, COCTAaBHWJIA 3.5 TBIC. YCIIOBEK,
YpOBEHb perucTprupyemoit 6e3paboruisl — 0,8 nmpouenra.

9.3. XAPAKTEPUCTHKA ®OHJAOBOI'O PBIHKA
PECITYBJIMKHA MOP/1OBHS.

Pecry6IMKaHCKHM PHIHOK IEHHBIX OymMar OTHOCHTCS K KaTeropud ciabopasemthix. Ha
TeppuTopuu Pecny6mukun MOpAOBHA OTCYTCTBYIOT (OHIOBEIE OUpKH HIH (POHIOBHIE OUpXKEBBIE
TUJIOIIAIKH. )

BropuuHbIii GOHIOBON PHIHOK pa3BUBaeTcs BsuIO. IIpaKTHYECKH OTCYTCTBYIOT CKOJb-THOO
AKTHBHBIE KAMITAHAM SMHUTEHTOB II0 OTKPHITOMY pa3MeUICHHIO LIeHHbIX Oymar. JIHmme oTaenbHbIe
GaHKM II€PHOMMYECKH TPOBOAAT OTKPBITYIO IIOANMCKY HA aKUKH, pa3MemaeMble B XOIE
TOTIOJIHUTENFHONM SMHCCHUH, KOTOpBIE, KaK MPaBUIO, UMEIOT HEBEICOKHH NPOLEHT pealu3alud y
HeakiuoHepoB obmecrBa (mampumep, OAO «Kb «MoprosnpomcTpoiibank»). bonee
PACHIPOCTPAHEHHBIM (XOTS TaK)Xe PEIKHM CIydaeM) GbIBAacT pasMeIeHHe JAOMOIHHTENbHBIX aKIUH
0 3aKpHITO¥M MOINHCKE CPelH 3apaHee ompeleneHHoro kpyra (mampumep, OAO «Moprosckas
unoteunas kopnopamus», OAO «AKDB «Axtus bank» u ap.).

OTMeTHM, YTO B MpeABIAyIIHe nepuobl Bpemend (1995 — 2003 rr.) nopasnstomui 06seM
BTOPHYHBIX OMHCCHI{ aKkouii BooOme OecIuiaTHO  PAachpefersUics CpelH  aKIMOHEpOB
npornoppoHaNbHo uMefomumes oM (OAO «Jlucma», «OAO «Dmextposbmpsamutens», OAO
«JTamM3ypb» 1 ap.). OnHAKO, TaKHe Oepaniy Ha GOHIOBOM pHIHKE He 00eCIeYHBAIOT NPHBIICHEHHE
aKIIMOHEPHEIMH 00IIECTBAMH HEOOXOIMMBIX HHBECTUIIMOHHBIX PECYPCOB.

UckmouenneM u3 oOled TEHIEHIIMHM SBISIOTCS JIMIOb COBPEMEHHBIE MPEIIIPUATHS,
co3jaBacMble B TOCIHEHHHE TOABl B IEISX pealM3aldd Kakux-TH60 KpymHOMAcIITaOHBIX
WHBECTHIIMOHHBIX IPOEKTOB C YYacTHEM, KakK MpPaBHJIO, HHOTOPOAHUX HIH HHOCTPAHHBIX
uHBecTOpoB. YacTo oJHMM M3 Y4aCTHHKOB sBILOTCS [IpaButensctBo Pecny6ianka Mopaosus uim
KOHTPOJHPYEMBIE MM KOMIAHHH. JIMIIb B 3THX CIy4asx SMHTEHT ACHCTBHTEIHLHO MPUBIICKACT
KpYIHBIE JIEHEXHbIE CPSACTBA I (PMHAHCHPOBAHWS HHBECTHIHOHHOH JACATENHHOCTA H I
OpraHM3alUy KPyMHOMACIITabHOro NpOH3BOJCTBA.

[TepuonuyeckH y HWHBECTOPOB BO3HMKAET HHTEpEC K CKYIKe aKIMH HEKOTOPBIX
AeHcTBYIOMMX npeanpusTiid. [Ipu 5TOM aKiuu MOTYT CKyNmaThCes Kak KOPOTKOe BpeMs, HAlIpHMED,
JUTs aKKyMyIupoBanus onpezenennoro nakera (OAO «CapaHckui 3aBOJ «Pe3nnoTexunkay, OAO
«3aBon «Capanckkabens», OAO «buoxumux», OAO «CapaHckuit pUOOPOCTPOUTENBHBIA 3aBOJTY,

B +7-927-1842-927; E-mail: inetrussia@gmail.com



HuavBnayansHelit npeAnpuHAMaTeNb ['aBpuinH Anekcanip Bragumuposmy 25

OAO «KOBBUIKHHCKHIf 3aBOJ cTpoUTENbHBIX MaTtepuanoB, OAO «Canaropuit «CapaHckuit» 4 1p.),
TaKk U 0oJiee MJIUTENIbHBIN MEpHol, B ClIydac HEaKTHMBHOW IpoJaxu aknuii akumuonepamu (OAO
«OneKTpoBBIIpAMUTENE», OAO «Py3xummai» u ap.).

OmpeneneHHas aKTHBHOCTH INPO(ECCHOHANBHBIX  YYaCTHHKOB  (POHIOBOrO  pBHIHKA
HAOMOMAETCs B CErMEHTE BHICOKOJMKBHIOHBIX aKIIMii, aKTUBHO KOTHPYIOUIMXCS Ha OUp>KEBOM
PBIHKE, T.H. «TOJYOBIX» QHIIKaxX, K KoTOpbM OTHOCAT akuuu OAO «I"azmpom», OAO «Coepbank»,
OAO «BTb», OAO «Pocuedtb», OAO «Cypryruedreras», OAQ «Hopunsckuii nukens», OAO
«D®CK», OAO «HTEpPAOY» WM Op.

HecMoTps Ha HH3KHEe pa3Mephl YCTaBHOIO KamuTala OOJBIIMHCTBA pECIyOIMKaHCKUX
NpEONpUATHI, KOTOpbIE HE YBEIMUYMBAINCH C MOMEHTa co3JaHus (B T.4. B Ipoliecce
IPHUBATH3AlMHA), W IOTEHIHATBHO BBICOKHII ypOBeHb (YHIAMEHTAIBHOH CTOMMOCTH aKIIUH,
OOyCIOBJICHHOM 3HAYMTENBHBIM  YIY4YIIEHHEM pe3yabTaToB  (PUHAHCOBOH  [eATEIHLHOCTH
KpyIHEHIIUX  MECTHBIX  NPEANpUATHS, HUX  pBIHOYHAsT  CTOMMOCTh,  Ipejajiaraemas
3aHHTEPECOBAHHBIMH HMHBECTOPAMH WM CKYIIIMKaMH, OCTaeTCs HAa HHU3KOM YpPOBHE BBHIY
OTCYTCTBHS PEAILHOTO CIIpoca Ha OOJIBIIMHCTBO aKIHii MECTHBIX NPEANPUSATHIA. .
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10. KPATKAS XAPAKTEPUCTHKA DMUTEHTA

Ilonnoe ¢upMeHHOE HaUMEHOBAaHHE SMHTEHTa - AKIMOHEpHOe obmectBo «KomOuHAT
VYnakoBouHEIX PereHminy. '

Coxpainennoe ¢pupMenHoe HauMeHoBanre — AO «KoMmOuHAT YiakoBoYHBIX Pemmenuity.

MecTo HaxoXIeHUS IMUTEHTA ¥ UCIIOJTHUTENFHOTO OpraHa SMHTEHTA:

430003, Pecniy6muka Mopaosus, r.Capasck, yir.Pabouas, 115.

Ten.(8342) 24-24-90. ‘

®akc (8342) 24-24-90.

Anpec crpanuIs! B cetd "MIHTEpHET": OTCYTCTBYET.

OI'PH 1101326001919

WHH 1326215701

p/c 40702810800000004934 B AKIMOHEpHOM KOMMEpPYECKOM banke
«MOPJIOBITPOMCTPOMBAHK» - OTkpEITOS aKIMOHEpHOE OOILIECTBO

k/cq 30101810300000000729

BUK 048952729

AO «Kombunar YmaxkoBouHsx Pemennit» 6puto cozmano 19 urong 2010 r. (CBuaerenscTBo
13 Ne 001364595 or 19.07.2010 r. BeimaHo Hucnexuueit ®HC mo JleHHHckoMy paifoHy
r.Capancka).

Kanuraj u ocHOBHBIe aKIIHOHEPBI
YcraBHbli kanuTan obmectBa coctaBisier 50010000 py6. u pasaened va 500100 uMeHHEIX
0€310KyMEHTapHBIX OOBIKHOBEHHBIX aKIHi HOMHHAIBHOM cToMMOCThIO 100 py6. kaxaas.
OMHTEHT OCYIMIECTBUI 3 BBIMYCKa aKIUH:

Beimyckx KonuuectBo HomunansHan CymMMapHas CTOHMOCTSD
akuuii (mTyK) | crommocTth 1 akiun aknui (py6.eii)
(py0urei) -
ot 03.09.2010 r. 100 100 10000
ot 16.12.2010r. 400000 100 40000000
ot 24.12.2012r. 100000 100 10000000

3a IICPHOT CYIICCTBOBAHHWS SMUTCHTA PCIICHHUC O BHIIATE JUBHACHIOB aKIHOHCpaAMM: HE
IIpUHHAMAJIOCH.

O6nuranun oOIEecTBO He BEITYCKAJIO.
B otHomenun smuTeHTa PecnmyGnmkoit MopoBus He BBEACHO CICIHAIBLHOE NPaBO Ha

y4acTHe B YIPABICHHH OTKPHITHIM aKLIHOHEPHBIM 00IECTBOM («30JI0Tast aKIHI»).

JaHHbIe 00 aKIIHOHePaX, Biagermux 2% H 6oJiee 00LIKHOBEHHBIX AKIHIH:
OOmecTBO ¢ OrpaHHYEHHOM  OTBETCTBEHHOCTHIO  YIpapifiomas  KOMIIaHUS
«[TPO®MHBECT» 1.Y. 3akpbIThIM Ta€BbIM UHBECTHIIHOHHBIM (OHIOM CMEINAHHBIX WHBECTHLIMN
«PernoHanbHbIl (OHJ HHBECTHLIHH B CYOBEKTHI MaJlor0 M CpEIHEro MpeAlpHHHMATENbBCTBA
Pecny6iuxu Mopmosus» - 99,98% VK (500000 axmmit).

CTpyKTypa ynpagsJieHus
Bricim opranom yrpaBiieHHS SBIISETCS oblee coOpaHue aKIIHOHEPOB.
N30panne coBera MUPEKTOPOB HE IPETYCMOTPEHO YUYPEAHTENBHBIMH JIOKYMEHTaMH

SMHTEHTA.
PyKOBOJCTBO TEKYIIEH NESTETbHOCTHIO OOMIECTBA OCYIECTBIISET F€HEPATBHEIN JTHPEKTOD.

YyacTue B KanuTaJjie IPyrux oOpraHn3amui
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DMHUTEHT HE UMEET JOJIX B YCTABHOM KallUTAJIC XO03slCTBEHHBIX OOIIECTB.
OMHTEHT HE HMEET (1)I/IJ'II/IaJ'IOB, IpEeACTABATCILCTB.

OcHoBHBIe BHBI AeAITEIbHOCTH

OcHOBHOM BHJI JESTEIBHOCTH 3MHUTEHTa — CO3JaHHEe HWHHOBAIMOHHBIX MHOTOCIOHHBIX
BUJOB THOKOH YIAaKOBKA W OKa3aHME YCIyr B pe3Ke MaTepnaJIOB Ha HeoOXomuMBIE IJis
mpeanpusTHii popmarsl.

OueHuBaeMas KOMITaHWS IPEICTaBIAET COOOH HOBOE MPEAIPUATHE, CO3JaHHOE A
YAOBIETBOPEHUSI BO3pPOCHIUX TMOTpeOHOCTEH B mojurpaduveckux yciayrax IOCPEICTBOM
HCIOJIB30BaHUs HOBOTO 000pyA0BaHU.

OcHoBHas 3aaqa 3MUTEHTA - YAOBJICTBOPCHHE MOTpeOUTeNell B BHICOKOKAYECTBEHHBIX U
HEIOPOTUX YCIIyrax B 0OJIaCTH IBETHOW Monurpaduu Ha COBPEMEHHOM OOOPYAOBAaHHUHM BEAYIIUX
CTpaH MHpa.

Heo6xonuMocts 3TOr0 00yClIOBIEHA TEM, YTO C KaXIbIM JHeM TpeOGOBaHHMS PpBHIHKA K
BHEIIHEMY BUJAY YIAKOBKH CTaHOBSATCS BCE JKECTYE, YBEIUUYMBAETCS KPACOYHOCTH, YMEHBIIACTCS
JUIMHA 3aKa3a, KJIHEHThI JUIs ONTHMU3ALMU CBOMX pPAacXOJ0B 3aKa3bIBAIOT MEJIKHMH ITapTHAMH
CTpOro HEOOXO0AUMOE KOJIHYECTBO.

[TosToMy Ha fmaHHOM 3Tame, KOTAa CIPOC Ha MoNurpaduyuecKkde yCIyrH Hadal BHOBB
YBEIMYUBATECHA, JACSITENBHOCTh MPEANpPUSTHS, OOECIECYHBAIOIIETO BO3MOXXHOCTH CKOPOCTHOM
Ka4eCTBEHHON MHOI'OLBETHON Il€YaTH, C TOYKH 3PEHHS PBIHOYHON KOHBIOHKTYpHI, OIpaBlaHa U
1esecoodpasHa.

Ouenka NpHOPUTETHOCTH: ONMXalilIe KOHKYPEHThI HaxosTcsd B r.Kazanp u B r.Hwkauit
Hosropon. B camoit pecniy6iinke mogoOHOTO IPOM3BOACTBA HE UMeeTcd. Bce 3To mMO3BOJSAET €
OonplIoi  J0JeH YBEPEHHOCTH YTBEp:XKIaTh O oOecneuyeHHU NPaKTHYECKH MOHOIIOIHHOTO
HOJIOKEHUS Ha pbIHKe PecnyOmuxm MopaoBuu. YuuTsiBas ske Gojiee BBICOKHE TEXHOJIOTHYCCKHE
BO3MOXHOCTH NpHoOpeTaeMoro o0opyaoBaHUs, TaKMe KaK BBHICOKAs CKOPOCTh IE€YaTH, IedYaTh B
OIIMH TPOTOH Cpa3y IeCATHIO KpacKaMH 3TO IO3BOJIUT HOTYYUTH KOHKYpPEHTHBIC TIPEUMYIIECTBA U
Ha peHKax Japyrux peruoHoB., AO «KomOnmHar VYnakoBounbix Pemenuity miaaHupyeT
YIOBJIETBOPHTH CIIPOC HA JAHHBIA BHJ YCIYT NpakTuyeckd Bcere IToBOMIKCKOro pernona, coyeras
BBICOKO€ Ka4eCcTBO paboTHI M CPaBHUTENBHO HEBBICOKHE LIEHBI.

OcHoBHBIE BHJBI Hpoayknuu (paboT, ycayr) - THOKMH OSTHKET Ha OCHOBE
tepMocBapuBaeMbix MatepuanoB BOIIII CIIIT OIIIl ux xomMGuHMpCoBaHUe M pe3Ka, a HIMEHHO:

- 3TUKET TEPMOCBAPUBAEMBIN ¢ MEXCIIOWHOMN MOJIHOIBETHOH II€YAThIO;

- 3TUKET ¢ METaJUIM3aLHCH;

- 3THKET JIJAMHHHPOBAHHBIN TOJH3()UPHON IIEHKOM;

- 9THKET JJAMHHHUPOBAHHBIH aTFOMHHUAEBOW (HOJIBTOI;

- STHKeT JJAMHUHHPOBAaHHBIN IIOJIHAMHUAOM.
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11. OHEHKA PEIHOYHOM CTOMMOCTH
11.1. CPCABHUTEJIBHBIN ITOJXO0 /1

CpaBHHUTENBHBIA MOAXOM B OLICHKE OM3Heca IpeamoNaraeT, 4YTo IEHHOCTh aKTHBOB
OMpEAENsSeTCSs TeM, 3a CKOJBKO * OHH MOTYT OBIT IpOJaHbl NpPH HAIMYUH JOCTATOYHO
copmupoBaHHoro ¢oHmoBOrO phIHKA. JlpyrumMm cioBamu, Hanbosiee BEpPOSTHON BEIHYHHOU
CTOMMOCTH OIIEHHBAEMOI0 MPENNpPHUATHS MOXET OBITh pealbHas LeHa NpoJaXXH aHaJIOTHYHOH
¢bupmel, 3aduKCHpOBaHHAS PHIHKOM.

TeopeTHyeckoif OCHOBOW CPaBHUTEIBHOIO IIOAXOZA, NOKA3hIBAIOMIEd BO3MOXHOCTH €O
TIPUMEHEHHS, a TAK)Ke OObEKTHBHOCTD Pe3yIbTaTUBHO BEIHUHHEL, ABJAIOTCS ClleAyonue 6a3oBble
TIOJIOXKEHHMSL.

Bo-mepBBIX, OLICHIIHK HCIOIB3YET B KadeCTBE OPUEHTHpPA peaibHO CHPOPMHpPOBAHHBIE
PHIHKOM IIEHBI Ha CXOJHBIE MPEANpPUATHS, MM60 uX fonu. IIpu Hamuumm pasBUTOro GPMHAHCOBOTO
pblHKa ¢akTHueckas IeHa KYIUIM-NIPOAaXH IpeaupHsTHsS B I€JIOM HIH JOIM Haubolee
UHTETPAILHO YYHTHIBAET MHOTOYHCICHHBIE (aKTOphI, BIHSIONME HA BEIMYUHY CTOMMOCTH
COOCTBEHHOro Kanurana npeanpuiarusi. K takum ¢akTopaMm MOXXHO OTHECTH COOTHOIIEHHE CIIPOCa
U TpeUIOXKeHWs Ha JaHHBIA BUI OH3HECA, YypOBEHb DHUCKA, IEPCIEKTHUBLI Pa3sBHTHSA OTpAciH,
KOHKpETHBIE OCOOEHHOCTH INPEANpPUATHS M MHOTO€ ApYroe, 4ro, B KOHEYHOM cdeTe, obierdaer
paboTy OIEHINMKA, JOBEPAIONIETO PHIHKY.

Bo-BTOpEIX, CpaBHHTENBHBIH T1OAXOA Oa3upyeTcs Ha MpPHHLMIE albTEPHATHBHBIX
uHBecTHIMH. MHBeCTOp, BK/IaAbiBas JEHBIW B KalMTall IIPEANPHSATHS, MOKYMAeT, NPEXIE BCETO,
Oyaymuii noxoia. [IpoM3BOJNCTBEHHBIE, TEXHOJIIOTHYECKHE M APYTHE OCOOEHHOCTH KOHKPETHOrO
Ou3HECa MHTEPECYIOT HHBECTOpPA TONBKO € MO3HIIMM MEPCIEKTHB MOIyYeHHs goxonaa. CTpeMieHHe
HOJIyYUTH MaKCHMAIbHBIM JOXOX Ha BJIOKEHHBIH KallUTal IIPH aJ€KBaTHOM YPOBHE PHCKa HU
cBOGOHOM pa3sMelIeHHH HHBECTULHH 00€CIICUNBAcT BHIPABHUBAHKE PHIHOYHBIX LIEH.

B-TpeThUX, I€HAa MNpPENNPUATHS OTPaXaeT €ro IPOU3BOACTBEHHblE H (HHAHCOBBIE
BO3MOXKHOCTH, IOJIOKEHHE Ha PHIHKE, MEPCOEKTHBH pa3BuTHA. CJeloBaTelbHO, B CXOIHBIX
HpeNpUSTHIX TOJDKHO COBMAJaTh COOTHOLICHHE MEXAY IEHOH H BaKHEHIIMMH (HHAHCOBBHIMHU
napamMeTpaMH, TAKAMH KaK NMpHObUTb, AMBUICHIHBIC BBILIATHL, 00BEM pealH3alHH, GaqaHcoBas
CTOMMOCTh COOCTBEHHOro KamuTaia. OTIHYHTENPHONW 4YepTOH STHX (MHAHCOBHIX NapaMeTpPOB
SIBJIIETCS HX OIpeAesIomas pojib B GOpMHPOBaHUHU JOXO03, OJIy9aeMOTO HHBECTOPOM.

CpaBHHUTENBHBIA TMOAXOA OCOGEHHO IIOJIE3€H TOIZAA, KOrAa CYIIECTBYET pPBIHOK
COMOCTAaBUMBIX OOBEKTOB COOCTBEHHOCTH. Il CpaBHEHMS BBIOMpPAIOTCA KOHKYPHPYIOIIHE C
OLICHUBAeMbIM OH3HECOM OOBEKTEHL.

JlagHpli  moAXo[ MpeAycMaTpUBaeT HCIOJB30BAHHE HHGOPDMALIHH IO  OTKPBITHIM
KOMIIaHASM, aKIOHH KOTOPHIX KOTHPYIOTCS Ha (GOHIOBOM pBIHKE, Takas HHQOPMaLHSI MOXKET
HCIIOJIB30BAThCS B KAYeCTBE OPHEHTHPOB H IIPH OLIEHKE KOMIIAHHUH, aKLIHA KOTOPBIX He KOTI/IpyIOTCSI
Ha (OHI0BOM pBIHKE.

B paMKax JaHHOTO IOJX0/1a HCIIONB3YIOTCS CIEMYIOIHE METOIBI OLCHKH.

o MCETOJ PBIHKA KalluTalla,
® METOI CACIIOK;
L4 METOO OTpaCJICBBIX COOTHOIIICHHIA.

MeTtoa pbIHKAa KanHTada OasHpPYeTCs Ha TEKYLIUX [eHaX, peaibHO BBIIIAYCHHBIX 32
AKIUM CXOJHBIX KOMIAHHUH Ha (DOHIOBBIX phIHKaxX. J[AHHBIE O CONOCTABMMBIX MPEANPUSTUAX TPH
WCIIONG30BAHUH COOTBETCTBYIOIIHX KOPPEKTHPOBOK MOIYT IMOCHYKHTh OPHEHTHpaMH JJd
oIpeAeeHns] CTONMOCTH OLIEHHBAEMOI'0 IPEIITPHUSITHSI.

MeTox OnpeAeNseT ypoBeHb CTOMMOCTH HEKOHTPONIEHOTO (MHHOPHTAPHOTO) [TaKeTa aKUHH.

MeToa cIeJIOK SBISETCA 9acTHBIM CliydaeM MeroJa phiHKa kanutana. OH OCHOBaH Ha
[[eHAX paHee COBEPIIEHHBIX CAENOK 10 NPHOOPETEHHIO KOHTPOJNBHBIX MAKETOB aKIUH CXOIHBIX
TpeANpAATHI 60 eH IPHOOPETEHNS IEBIX aHAIOTUYHBIX [IPEANPUATHH.

MerTox onpe/enser ypoBeHb CTOMMOCTH KOHTPONLHOIO (MaXKOPHTApHOTO) TTAKeTa aKiui,

MO3BOJISIOIIETO [MOJTHOCTEIO YIIPABJIATE IIPCAITPHUATHEM.
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Metoa oTpaciieBbix K03(pPHUIINEHTOB OCHOBAH Ha CIENHANBHBIX (QopMylIax H LEHOBBIX
MoKas3aTeIsaX, MCIOMB3YEMBIX B OTAEIBHBEIX OTpacisiX Npou3BoAcTBa. DopMynbl M ILEHOBBIE
IIOKa3aTeN BBIBOIATCS 3MIMPHYECKHM ITyT€M H3 JaHHBIX O IpoJa)kaxX NMpPeANpHATHH Ha OCHOBE
JUIMTENBHBIX CTATHCTHYECKUX HAOIOEHHIH CIIeUaIbHBIMU UCCIIEA0BATEIFCKUMHI HHCTUTYTaMH 32
UNEHOW MpOJaXHd TMPEANPUATHS M €ro . BAKHEHINIMMH IIPOU3BOJCTBEHHO - ()MHAHCOBBIMH
XapakTepucTHKaMi. Mcnoss3yercst Al OpUEHTUPOBOYHBIX ONEHOK mpennpustuil. OH He Tpebyer
OT OIEHIIMKA TOMCKAa TOYHOIO aHajlora Ui CpaBHEHHS, HO MpU OSTOM Ja€T TOJBKO
OPHEHTHPOBOYHBIE 3HAYEHHSI CTOMMOCTH 00BEKTA OLIEHKH.

Meroz oTpacieBbXx K03hGHUUHESHTOB [I0Ka He MOIYYHJI JOCTaTOYHOTO PAcIpOCTPaHEHHS B
POCCHICKOM MPaKTHKe OICHKA B CBA3H C OTCYTCTBHEM HEOOXOAMMOM CTaTHCTHYECKOH
undopmaiuu, TpeOyrolned [UMTeNnsHOro mnepuoga HabmozneHus. CpaBHeHHE ¢ 3apyOeXHBIMH
KOMIIAaHMSIMH HE KOPPEKTHO, BBHAY KapAMHAIBHO Pa3IMYHOTO YPOBHSA 3KOHOMHYECKOIO Pa3BHTHS
cTpaH. B CBSI3M ¢ 3TUM JaHHBIA METOJ B POCCHICKOM NPAKTHKE MIPAKTHIECCKH HE UCIIOJIB3YETCA.

CpaBHHTENBHBI MOAXO0A Oa3supyeTcs Ha YTBEPXKICHHH, YTO pBIHOYHAS CTOMMOCTB
KOMITIaHH#, OTHOCSAIIHMXCS K OJHOH OTpaciy, a TaKkKe MMEIOIIHUX CXOJHBIE IPOU3BOJICTBEHHBIE U
(HHAHCOBBIE XapaKTEPUCTUKH, OyJeT pa3nu4aThCs HE3HAYUTEILHO.

AHalM3 CTOMMOCTH OII€HMBAEMBIX aKIUH OMUTEHTa Ha OCHOBAaHWH CpaBHEHHA C
AHAJIOTHYHBIMA TIPEANPUATHAMKE B JJAHHOM CJIydae HE MOXKET OBITh OCYINECTBIIEH, IOCKOJBKY
OLICHMBAEMas KOMIIAHHS HE OCYIIECTBISET IMPOU3BOJCTBEHHO-XO3SHCTBEHHYIO AEATEIBHOCTH C
MOMEHTA CBOETO CO3/IaHUS.

B cuny 3toro Mbl (akTHYeCKH HE MMENM BO3MOXHOCTH HCIIONIB30BATh B IIPOBOAMMOM
UCCIIECIOBAHMM 110 OLEHKE DPHIHOYHOW CTOMMOCTH OIECHHBAEMBIX aKIMH KaKHe-TM0O0 MEeTOombI
CPaBHUTENHHOTO MOAX0/A.
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11.2. IOXOJTHBIA NOXXOX

JoXOIHBI MOIXO0]] OCHOBBIBACTCS HA IPUHIAINE OKuAaHusL. JlaHHBIH MPUHIMI YTBEPKIAACT,
YTO THMHYHBI HHBECTOP MPHOOPETAET COOCTBEHHOCTh B OKHIAHHY MONYYEHHS OyAYLIINX JOXO0I0B
WM BhIrof. JIPyIMMH CIIOBaMH, HHBECTOP IPHOGpETaeT 0O B YCTABHOM KaluTane B OOMCH Ha
IpaBo TOJNydaTh OyAyulylo HpHOBUIL B BHJAE MHBHACHJOB, JAPYTHX BBITOJ, IOTyHacMBIX
COOCTBEHHHKOM, M OT TOBBIIICHUS KYPCOBOH CTOMMOCTH IpPH IOCTEAyIomeH nponaxe. Benrndnna
BBITOJ] OTIpe/IeseTcs TPHHIMIAMY NEATENIBHOCTH M YCTaBOM OOLIECTBA M CTENCHBLIO KOHTPOIIS,
KOTOPBIH J1aeT 01 €€ JAEPIKATEIIIO.

B qaHHOM TOIXO0J€E MCIONB3YeTCs OOJIBIIOE KOIMYECTBO METOIOB, UCIIOJIE30BAHNE KOTOPBIX
ompezenseTcs BHIOOpoM 0a3bl JoXona (AMBUICH/BI, NPUOBLIb, NEHEKHEIH NOTOK K mp.) ¥ THUIIOM
JIAHHEIX, SBJISIOIIIXCS OCHOBOMH Ul aHAJIA3a.

B 6oJiee MIMPOKOM CMBICIIE BCE METO/IbI MOXHO Pa3eNuTh Ha JBE KaTCTOPHH:

JoxonHeiil nomxo

7 -~
il ~
-~ 'Y
Merox : Meron
KANMTATH3ALHH | JECKOHTHPOBAHIR
Aoxofa | AEHEXHBIX NOTOKOR
|

MeToJ AHCKOHTHPOBAHMS MOTOKA AEHEKHBIX CPEICTB OCHOBaH Ha OLEHKE IOXOAOB B
OyaymeMm Ui KaxIOro M3 HECKOIBKHX 'BPEMEHHBIX TPOMEXYTKOB. JTH JIOXOMbl 3aTeM
EPECUUTHLIBAIOTCA B CTOMMOCTh MYTEM HCIIOJIB30BAHMSA CTaBKU JMCKOHTA H TEXHHKH TeKyIleH
CTOMMOCTH.

Meton AMCKOHTHPOBAHHS ITOTOKA JEHEXHBIX CPEJCTB YYUTBIBACT BENMYHHY JOXOJOB,
KOTOpble BIAfeTel] PAcCUMTHIBACT MOMYYHTh B IEPUOJ BIAJCHHA COOCTBEHHOCTBIO, CPOKH
[OJNy4eHHs 3TUX JOXOAOB M YPOBEHb PHCKA, CBS3aHHBIH C TIOCTYIUICHHEM [OXOJOB. Ero
HCIONB3YIOT B Cliydyae, KOrJa He yAaeTcs CAeNnarh MPEIoIOKEHHE B OTHOLICHUU CTaOMJIBHOCTH
J0X0/1a /UM UX TEMIIOB POCTa.

MeTo IMCKOHTHPOBAHHS TOTOKA EHEKHBIX CPENCTB MOXET OBITh HCTIONB3OBAH JUIA
OIIEHKH IO60T0 JEHCTBYIOINEro mpeAnpusTvs. I[IpuMeHeHHe JaHHOrO MeETona HauboJee
0GOCHOBAHO /IS OLEHKH IPENIPHATHH, HMEIOMHUX HCTOPUIO XO3AHCTBEHHOH JAEATENBHOCTH,
HAXOSIIEXCA HA CTAJTUM POCTA MM CTaOMIBHOrO SKOHOMHUYECKOTO DasBHTHs, Ul KOTOPOH
BOIMOXKHO TIOCTPOGHHE TIpOTHO3a Oylymero passuths. JIs TpEANpHATHH, TEpIAIIUX
cHCTeMaTHUecKie YOBITKH, O5TQT METOJ TPHMEHMM B OOJBINCH CTEMEHM JUil NpPHHATHA
VIpaBIeHUECKUX PELICHHI, YeM [JIs OTIPe/IeIICHIs PHIHOYHOH CTOMMOCTH OusHeca.

MeTox AHMCKOHTHPOBAHHS [OTOKA JEHEKHBIX CPEICTB, KakK IPaBUIO, ONPEACIACT
croumocts 100% monu BrageHHs npeanpusTieM. [ oLEHKH HEKOHTPOJIBHOH (MUHOpPHUTAPHOH)
JI0JTM HEOOXOAUMO CIENIaTh MONPaBKH Ha TUKBUIHOCTB M CTENCHB KOHTPOJLA.

PLIHOYHAsS CTOMMOCTh COOCTBEHHOCTH OYIET paBHa TeKylledl CTOHMMOCTH BCeX Oymymux
JIOXOJI0B, T.e. BCE Gyaylue MOXOABI C TOMOIUBIO CTaBKH JMCKOHTA MEPEBOAATCA B TEKYILYIO

CTOMMOCTH (CTOMMOCTH Ha J1aTy OLIEHKH) B CYMMHPYIOTCH.
OcHoBHas GopMyJla METO]a TUCKOHTUPOBAHHS BBITTIAMMT CICAYIOMIM obpazom:

n (CF) CF. CF. CF
V= zPszz———’;( =CF +—L+ g e
k=1 (1+q) I+g (1+q) 1+9)" e
A\Y — CTOUMOCTDH 00BeEKTa
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PVk — texymas ctomMocTs k-ro JeHeKHOro MoToKa
CFk — moxoJ, IojIy4aeMeblii BiagensueM B k-M rogy
q  — CTaBKa AMCKOHTA

n  — KOJHYECTBO MPOTHO3HBIX IIEPHOIOB

OcHogHble smanbl Memooa OUCKOHMUPOBAHUS OYOYUUX 00X0008
Bri6op 6a3b1 noxoza.
Onpenenenne NPOrHO3HOTO NEPHOAA.
AHaJIM3 ¥ POTrHO3 BAJIOBEIX JOXOOB.
AHau3 ¥ MPOTHO3 pacXOJ0B.
ITporHo3 KanBIOXKeHAH (MHBECTHLIUI).
[Iporuo3 u3mMeHeHUs 0OOPOTHOrO KaltuTaja.
[Tporuo3 ABH>KEHUS 3a€MHBIX CPEJICTB.
Pacuer noxoza 3a Kaxaslii MEpUO.
OmnpexeneHue COOTBETCTBYIONIECH CTABKH TUCKOHTA.
Pacuer Oyaymeit crouMOCTH.
PacueT Tekyieii CTOMMOCTH BceX OyAyIIUX IMOCTYILICHHH.
BHeceHHe HTOTOBEIX IOIPABOK Ha CTEMEHb KOHTPOJISA H JIMKBHIHOCTE OICHHBAEMOM JOJIH.

Mero/ KanUTAJIM3AUMHA IPUOBUIA OCHOBBIBACTCSA HA MPOTHO3HOM YMCTOM OIEPAllMOHHOM
JOXONe, KOTOpBIM 3aTeM I[EpeBOAUTCS B CTOMMOCTh OOBeKTa ¢ TOMOIIBIO KO3(¢HuHeHTa
KalWTATH3aIAH.

B 3TOM MeToJle paccMaTpHBAETCs BECh KallUTal HPEANpPUATHS (COOCTBEHHBIH M 3a€MHBIN)
KaK MHBECTHIMOHHBIN KaIlUTal M, COOTBETCTBEHHO, JOXOJ paccMaTpHBacTCA A0 BBIYETA PacXoJoB
0 0OCITY>KABaHHIO JIOJTA.

PeIHOYHAs CTOMMOCTH OIIEHHMBAEMOro oObekTa OyJeT paBHA TEKYIEMY YHCTOMY JOXOMY,
JeIeHHOMY Ha KO3((HLIMEHT KalmWTATH3alUUH, T.€. OCHOBHAad (opMylla METONA KaluTaIA3alnuy
BBITJISTAT CIEXYIOMUM 006pa3oM:

V=1/R, rIe

V - CTOHMOCTbD,

I - aucTeE DoXO0s,

R - ko3t dHIHEHT KanuTaTH3aIHH.

OcHogHble 3manvl Memooa Kanumanuzayuu npubsliu

PacdeT NPOrHO3HOTO YHMCTOTO JOXOZa OIEHHWBAEMOH KOMIIAHMH — YHCTOM MpPHOBLIH 10
HAJIOT000I0XKEHHS U PAacX0I0B Ha aMOPTU3ALHIO B 00C/IyXMBaHHE JOJIra.

1." Pacuer exxerogHoro YucToro JoXoa.

2. Pacuer ko3¢ PunueHTa KanuTaIU3aIHH.

3. Pacuer Tekymmei ctonMocTH OH3HECA.

4. BHeceHHE WTOTOBHIX IIONMPABOK Ha CTEHEHb KOHTPOJA M JMKBHJIHOCTH OLIEHUBAEMOU
JIOJTH.

YucThIi JOX0A ONpejeisercs Kak yCTOHYMBas BEIMYHMHA OXHIAEMOIO IOJOBOrO YHCTOIO
JI0X0JIa, HOJIy4EHHOT'O OT OIIEHMBAEMOr0 MMYIIECTBA IIOCIIE BBIYETA BCEX OIEPAMOHHBIX PAaCXOOB,
HO 10 06CIyKHBaHHMs J0JIra 1o o6CIy>KHBaHUIO HIIOTEYHOMY KPEIUTY U ydeTa aMOPTH3ALHOHHBIX
HauuceHu#. JIpyrHMH ClOBaMHM, YHCTBIA MJOXOHA ONpe]eNsercs Kak CcyMMa NpUOBUIM H
HAYHCICHHOH aMOpTH3alMHd Ha Oe3I0JIroBOH OCHOBE, T.€. pPacCMaTPUBAcTCs MPEANpPUSTHE B
CATyallMd OTCYTCTBHS JOJTOCPOYHOM 3aJ0IDKEHHOCTH. B sTOM ciydae Ais MOJYYECHHS YHCTOIO
I0X0/a HEO6XOMMO K YMCTOM IPHOBLTA 10 BHYETA HAJIOIOB IPUOABUTh CYMMY aMOPTH3aIlMOHHBIX
OTYHCJICHUH M BBIIUIATHI 110 0OCIY>KABAaHHIO JOJITOCPOYHBIX 3aiMOB. :

KanuTanusupys CKOPpPEeKTHPOBAHHYIO MPHOBLIb (YHCTHIH TOXOM) MBI MONYYHM CTOHMOCT
BCEr0 MHBECTHPOBAHHOTO Kamurtana. JUid HaXOXJIEHHS CTOMMOCTH COOCTBEHHOTO KalMTaja
HeoOXOAMMO YMEHBIIMTh BEIMYMHY HWHBECTHIHOHHOTO KallUTala Ha CYMMY JOIrOCPOYHOH
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3aI0JDKEHHOCTH.

Meron kanurtanmsaumm noxoza B HauGONBINEH CTENEHH MOMXOAMT I CUTyanui, B
KOTOPBIX OXHIACTCA, YTO NPEANPHUATHE B TEYCHHE JUIATENLHOTO CPOKa GyAET MONYYaTh IPHMEPHO
OIMHAKOBBIE BE/IMIHHBI IPHOBLIH (MM TEMIIBI POcTa e GyAyT paBHOMEPHBIMH).

MeTtox npumeHseTcs B TeX ciydasx, KOT/|a HMEeTCs JOCTATOYHOE KOIMYECTRO JAHHBIX IS
OLCHKH /10X0z1a. JIoXox sABiseTCs CTaGWIBHBIM I, 110 KpaiiHell Mepe, OKHNAeTCs, 9To TEKylIue
ACHEKHBIE JIOXOABI MPUOIH3UTENBHO OYIYT paBHBI OyHyIIMM WITH TEMObI HX pocTa - yMEpeHHBL
OTo KkacaeTcs, HanpuMep, GH3Heca OCHOBAHHOTO HA APEHJHOW IUIaTe, MOCTOSHHON KIHEHTCKORM
0ase ¥ T.I.. HAa MHOTHE rojBI BIlepeA. B crity Toro, 4T0 TeKyiuas cTOMMOCTE OUYeHS YyBCTBHUTEIBHA K
H3MEHEHHAM K03 pUHeHTa KalUTATH3AUNH, TS HCIIOIB30BAHMS METOA IPAMOMN KanuTaTH3aIldl
HEOOXOMMMO THIaTeIbHOe 060CHOBaHME KO (GHIMEHTA KalHTaIM3aLH.

IIpenMy1IecTBO COCTOMT B TOM, YTO METOX NpSMOM KANMTANM3ANHH TaK WIH HHAYE
HETIOCPE/ICTBCHHO OTPaXXaeT PHIHOYHYIO KOHBIOHKTYpPY. OfHAKO METOX He CilefyeT NMpPHMEHSTH,
Korga OW3HeC HAaXOOMTCA B CTaiMd CTAHOBJCHHsS (emie He IIOCTPOEH): He BBINEN HA PEKHM
CTaOWJIBHBIX JI0XOJ0B HIM OTCYTCTBYeT MH(OPMALHS O HHX, a TaKKe B cily4ae, Koria OOBEKT
TPeOYET CEphE3HOM PeCTPYKTYpH3ALHH.

Meron kanuTanmsamuu npuOHUT, Kak MpaBHIIO, onpenenseT crouMocts 100% nomm
BIaACHUS OpeanpuATHEeM. IS OUEHKM HEKOHTPONBHOM (MHHOPHTAPHON) NOTH HEOGXOIUMO
CHeJIaTh IIONPAaBKU Ha JIMKBHAHOCTD U CTENEHb KOHTPOJIS.

Onpenenerue cTOMMOCTH OEHHBACMBIX aKIMii SMHUTEHTA HA OCHOBAHHMHM AHANH3A JOXONA B
AQHHOM Clly4a€ HE MOXKET OBITh OCYLIECTBIECHO, MOCKOJLKY OLEHHBAaeMas KOMIAHHS TOJBKO
HAa4YMHAET CBOIO MacIITabHYIO0 HPOW3BOJCTBEHHYIO AESTENbHOCT. B 2013 T. bakTH4ecKH ObLIH
BBUIyLIEHHbIE MpPOOHBIe naprum npoiykiuu. 2014 r. B CBA3H C MaKpOIKOHOMHYECKHM H
(GHHAHCOBBIM KPH3HCOM B DPOCCHHCKOM DKOHOMHKE, OYEBHAHO, HE SBISETCS TUITHYHBIM,
nokasaTeNbHbM. KpoMe TOTO, He3HauyMTENbHAS BpPEMEHHAs PETPOCTIEKTHBA IIPOH3BOJCTBEHHOM
ACATCIIHOCTH, HEBO3MOXHOCTH BBIXOAA4 B TEKYHIIMX VYCIOBHSAX pa3sBHTHA 3JKOHOMHKH HA
MOTCHUHMANILHYI0  MOIIHOCTE  O0OpYIOBaHMS He IIO3BOJSIOT CQOPMYIHPOBATE BBIBOA 06
o @exTuBHOCTH paGoThl MNPEANPHUATHA, €r0 DPEeHTAbeNsHOCTH | 3aTPpYIHSAIOT BBINOJHEHHE
0OBEKTUBHOIO MPOTHO3a OXHAEMOM IIPHOBUIH H/UITH IPOrHO3HPYEMOT0 JIEHEKHOTO TOTOKA.

B cuny sToro Msl ¢axtadeckd He MMENH BO3MOXHOCTH HCIIONB3OBATH B IIPOBOJTUMOM
WCCIICIOBAHAM II0 OLIEHKE DPBIHOYHOH CTOMMOCTH OLICHMBAEMBIX aKIMH KaKHe-THOO MeTO/IbI

A0XOJHOIO 1moaxona.
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11.3. 3ATPATHBIN MOAXOA
3arpaTHBI TMOAXOJ OCHOBHIBAETCS Ha INPHHIHMIE 3aMEMIEHUS, COMIACHO KOTOPOMY
CTOMMOCTh NpPEINpPUSATHA ONpelesseTcs 3arpaTaMH  Ha nproOpeTeHne  aHAJIOTHYHOTO
HAMYIIECTBCHHOTO KOMILIEKCA OYHINEHHOTO OT BCEX 06S3aTeNbCTB, T.6. CTOAMOCTh KOMIIAHWH He
MO€T IIPEBHIIATs CTONMOCTH BCEX €¢ aKTHBOB 32 BRIMETOM CTOUMOCTH 0053aTeNBCTB.

Ouenka pblHOMHOH CTOHMOCTH Onpepenenne Texymei
KAZ1011 CTATHH AKTHBA dajaHca CTOMMOCTH 00sI3aTe

PLIHOYHAS CTOMMOCTE CYMMbI AKTHBOB MIHYC TEKY A5l CTOHMOCTD
0053aATCILCTR

CTouMOCTh COOCTBEHHOI0 KANIHTAJIA
KOMITAHIN

JToroeas BeIMYMHA MOKA3bIBACT PHIHOYHYIO CTOHMOCTH BCETO COOCTBEHHOro Kamuraia
npeanpusatas (100% momu B yCTaBHOM KanuTaje). 3aTpaTHHIH HOAXOA SBIAETCS NPAMBIM IPU
OLICHKE CTOMMOCTH JIOJTH B COCTAaBE KOHTPOJNBHBIX U OKOJIOKOHTPOJIHBIX IIAKETOB B CHILY TOTO, 1ITO
COBCTBCHHHMK TAKHX JONell OOBMHO o067JagaeT IIpaBOM IIpAMOro TPeOOBAaHHS Ha AKTHBEI
npeanpusTes. [Ipy oneHKe CTOMMOCTH JOIH B COCTaBE MMHOPHTAPHBIX (HEKOHTPOJIBHBIX) ITAKETOB
3aTpaTHBIA MOAXOA SABIACTCS KOCBEHHBIM B CHIIy TOT'O, HTO CoOCTBEHHMK TaKUX IONeH He obnagaet
IIpaBOM TpSMOro TpeOOBaHHMS Ha AKTHBBl MPEANPUATHSA, MOCKOJIBKY KOMIIaHHS SIBJIIETCA
TOCPEIHAKOM MEXKJly YIaCTHHKOM H aKTHBaMH.

He cMOTps Ha TO, YTO CTOMMOCTh IAeHCTBYIOIIETO NPEANPHSATHA HE BCEra 06BEKTUBHO
OTpaXkaeT €ro PHHOYHYIO CTOMMOCTh, B COBPEMCHHBIX YCJIOBHAX, IpH nepUUUTEe PHIHOYHOU
MHGOPMAIHHA O NPEANPHATHE U €r0 OKPYKEHHH, STOT MOAXOJ ABJAETCA OXHUM u3 6a30BBIX VLA
3aKTIOYEHHS O CTOUMOCTH OH3Heca.

CyIecTBYIOT JBa MeToja 3aTPaTHOro MOJXOja: METOA HHCTRIX aKTHBOB H METO.
JINKBHIAIAOHHON CTOMMOCTH.

Memoo wucmuix axmueog. Ilpu NpUMEHEHHH JaHHOTO METO/Ia MPEANPHUATHC ONCHUBACTCS €
TOUKM 3pEHHA H3JEPKeK HA €ro Co3faHHe IIpH yCJIOBHHM, 4YIO MNpEINpHATHE OCTaHeTCA
JEMCTBYIONIMM H Y HETO HMEIOTCS 3HAUUTENbHBIC MATePHATIbHBIC AKTHBEL.

YT0oObI ONPEAETHTh CTOMMOCTE KOMIIAHHH, HeoOXOAMMO MPOBECTH OIEHKY 060CHOBaHHOM
PHIHOYHON CTOMMOCTH K&XXJIOT0O aKTHBa 6ajianca B OTACILHOCTH, ONPEAEIUTH TEKYIIYI0O CTOMMOCTD
0Gs3aTeNbCTB, 4 3aTeM M3 OGOCHOBAHHOM PHIHOYHOM CTOMMOCTH CYMMBI aKTHBOB NPEANPHATHA
BBUECTh TEKYIIYIO CTOMMOCTb BCEX €ro 00s3aTeNbCTB. PesynpraT MOKa3bIBaeT OLCHOYHYIO
CTOMMOCTH COOCTBEHHOT'O KaIlUTaIa IPSAIPHATHS.

Memod 1uKeudayuonHoti cmoumocmy TIPENIPASTHS TPUMEHSAETCS, KOIJAa Mpe/IpUiTHe
HAXOJUTCS B CHTyauuH OaHKpOTCTBa MM JIMKBUAALMH, mibo €eCTh Cephe3HbIE COMHEHHUS B
CIOCOOHOCTM  OPEINpHATHS ~ OCTaBaThCA  JICHCTBYFOIIMM. JINKBHAAIMOHHAS ~ CTOMMOCTD
npeAcTaBisieT cobol YUCTYIO JCHEXHYIO CyMMY, KOTOPYIO COOCTBEHHHK TPEIIPUATHS MOXET
HOIYYHTH TIPY TMKBHIAIMH IPEeANPHSITASL, paszieNbHON pacmpojake ero akTHBOB H IOCJIE pacieToB
@0 BcemMH KpeauTopamu. Umcras BbIpYdKa OT JIMKBMAAUMH aKTHBOB KOMIIAHMM C y4UeToM
[HOraICHAS 3aJ0/DKEHHOCTH IUCKOHTHPYETCS B TEKYHIyl0 CTOMMOCTH C IOMOIIBIO TOAXOIAIIEH
CTaBKM JUCKOHTUPOBAHHS.

PasHuma MexAy BHIIIEHa3BaHHBIMH METONAMH 3aKiodaeTcs B CTaHIapTax CTOUMOCTH,
HCTIONB3YeMBIX [PM  OLGHKE aKTHBOB MPEMNPHATHA B  METOAC YlCTOM  CTOMMOCTH
COOTBETCTBYIOIIIHE CTaThH Oajanca — aKTHBHI U 0653aTeNIbCTBa — IEPECUHTHIBAIOTCS TI0 PHIHOYHOM
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CTOMMOCTH, a B JpyTOM METOJE - IO JIMKBHJAIHOHHON CTOMMOCTH.

B HameM aHATH3e MBI ONMPENCITINN PHIHOYHYIO CTOMMOCTD BCEX HAMEIOIIUXCS aKTHBOB H
Beex OGS3aTENBCTB IO COCTOSHMIO Ha 1 mexabps 2016 r., cOryNacHO IaHHBIM GyxrajiTepcKoi
OTYETHOCTH, COCTABIIEHHOM SMUTEHTOM Ha yKa3aHHYIO /a1y

AKTHBBI

BHeoOoOpoTHBIE AKTHBBI

OcHosHble cpedcmea CTONMOCTBIO 33417 THIC.pYO.

3uaunTeNbHas  JacTh CTOMMOCTH OCHOBHBIX  CPEACTB  BKIIOHAcT o6opyaoBaHue
IIPOU3BOJICTBA COMEXI GROUP INDUSTRIES (Mcnanus) u NpUOOpeTEeHHbIC 3/IaHHS.

OcHoBHasi 4acTh 0OOpPYHOBaHUA (6ecconbBEHTHBIN JITAMHHATOP H SoOHHOpe3aTeIbHasA
MallyHa) TpHOOPETEHO B COOTBETCTBUH C KOHTPaKTOM NeCDC-14619-IA.B or 10.03.2011 r.
O6mas CTOMMOCTH 000pYIOBaHMsA COCTaBIIACT 692880 eBpo ¥ BK/IIOYACT CTOMMOCTD coOCTBEHHO
06Opy/OBaHHA C Y4eTOM CTOMMOCTH MapKHpOBKH, DKCIOPTHOH YNAaKOBKH, CTPaxoOBKH H
TpaHCTIOPTHPOBKHA 00OPY/I0BAHH, TeXHUYECKOH JOKYMEHTAUUH, MPEIBAPUTCIEHBIX HCIILITaHHH, &
TAIOKE CTOMMOCTE MOHTaXKHBIX PaGoT 1 00yH4eHMs CIICIHATICTOB.

B cBS3M C M3MEHHBIIAMCI KypCOM €BpO B Poccun 1e1ecoodpa3Ho MpHBECTH MPOULIYIO
CTOMMOCTh OIEHMBAeMOro 00OpyloBaHHs K texymei. Tlo manupv [lenTpansHOro Banka P®, no
cocrosumo Ha 1 jexabps 2016 r. Kypc eBpo COCTAaBIIAL 69,3417 py6./epo. CienoBaTeNbHO,
CTOMMOCTH HOBOTO aHAJIOTHYHOro 000pyI0BaHAA cocrasiuser 48045477 py0.

Kpowme toro, B 2012 T. nproGpeTeHsl Beckl HTR-220 CE Shinko.

OCHOBHEIM METOZIOM OIIpEIEIeH s TEKyLIeH PHIHOYHO} CTOHMOCTH 00OpYA0BAHNUS BBIOpaH
HHICKCHBIH. B OCHOBE €ro JIeKHT MepectcT M3BECTHO# BATAHCOBOM CTOMMOCTH 00BEKTA B TOJIHYIO
(Ge3 yueTa H3HOCA) CTOMMOCTD Ha N1aTy orenk. [IpudeM HexoiHas OanancoBas CTOMMOCTE bepercd
nubo Kak nepBOHaYanpHas Ha Jary npHOOpeTeHHs M IOCTAHOBKH Ha YHET. ecu 0OBEKT HE
TepeolieHABalCs, MO0 Kak IOJIHAsk CTOMMOCTB BOCHPOH3BOJICTBA (BocCTaHOBHTEIbHAs) Ha Aty

nociegHel IepeOCHKH.
Cpo= Cox L, rae

C, — 6a30Bas CTOMMOCTb OOBEKTA OUCHKH, HanpEMep, ero IoJHas BOCCTAHOBHTEIbHAA
CTOMMOCTD WJIH LieHa IPHOOpETeH s B [peAbILYLLIHE BpeMEHHOH MEPHOT;

I — mHmekc (UeNMHblE HHIEKCH) M3MCHCHHA ICH COOTBETCTBYIOMIEH TPYIIBl OOBEKTOB
OLICHKH 32 TIEPHO/] MEXXTy JaTOH OLEHKH 1 npebILyLIei HepeoLeHKOH OCHOBHBIX ¢$oHJIOB.

B pamkax 3TOro MeTroja HCIONB3YHOTCH MHIEKCH], HMEIOIHe TPYNIOBOH XapakTep, T.C.
TOKA3bIBAIONIAE JWHAMHKY LEH HE OTACIBHBIX Mojeneli 00opyZOBaHHS, a OJHOPOJIHBIX
TPYNNHAPOBOK OOBEKTOB. [leHs! Ha MHOTHE MAIIMHBL B TaKHX rpynmupoBKkax GopMHpYrOTCS HE
CTONLKO TMOJ BIMAHHEM PHIHOYHOM KOHBIOHKTYPBI (cpoca W' MpPEVIOKEHHS), CKONBKO IO
BIMSHHAEM 3aTPaTHBIX (aKTopoB, M TPEXKIE BCCro lleH Ha WCIONb3yeMble IpPH MpOU3BOICTEC
MaIIIMH peCYpPCOB: MaTepUaJIbHBIX, SHEpreTHYECKHX, TPYIOBBIX. -

B kauecTBe 6a30BOH CTOMMOCTH OIECHHBACMOTO MMYIIECTBA HCTIOJB30BAUCE JaHHBIC O
J(eHe ero MpHOOpeTeHHs. YKa3aHHBIC 3aTpaThl 00pa3yloT MONHYIO TePBOHAYANBHYIO OaIaHCOBYIO
CTOMMOCTH NIPH MOCTAHOBKE Ha GyxrajTepcKuit GanaHc.

[IpuBOAS MPOILIYIO CTOMMOCTD ¥MYIIECTBa K JiaTe OUEHKH ¢ MOMOIILIO HHIEKCOB, MOKHO
TIOJIy9HUTh aKTyaIbHYIO PBIHOIHYIO CTOUMOCTD.

B kauecTBe HHAEKCA H3MCHEHMS IICH OLICHUBAEMON TEXHHKH 3a IEPUOA MEXIY naTou
OLIEHKH ¥ JaToii MpHoOpeTeHNs U BBO/A B SKCILIYaTaluio 1 TIOCTAaHOBKH Ha Gyxrajqrepckuii bananc
MBI TIPAMEHSIA HHJICKCHI (k03 hHIEEHTE] nepepacyeTa), Mojiy4eHHbIC Ha OCHOBaHHMH pacyeToB C
HCIIOJIE30BAHHUEM IIpOrpaMMHO-MH(POPMALHOHEOTO kommuiekca «CtO®» BepCHH 4.97 (mos6pb
2016r.), pa3paboTaHHOTO HWM cratuctuku [ockomcrara Pocenu ¥ 3A0 «Komuado» (r.Mocksa,
www.codinfo.ru) Mo TOpPYYEHHIO Tockomcrara Poccu#t ¥ peKOMEeHIOBaHHOTO MM UL

v}

HUCIIOIB30BaHM IPpH IIpOBeZleHI/II/I HCPCOHCHOK OCHOBHBIX (l)OHI_(OB npezmpnﬂmu u opraHn3auH171.
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Kommneke «CTO®» Brmodaer B ceb:
- aBTOMAaTH3UPOBaHHOE pabodee MECTO ONEHIIUKA (3KOHOMHUCTA);
- 0a3spl JaHHBIX, COfiepKAIAE PHIHOYHBIE LEHH! Ha OTAENbHBIE IPYIIIEI OCHOBHBIX ¢ oHIIOB,
OCHOBHBIC CBEJICHHUS H XapaKTEpUCTHKU 0OBEKTOB B 0a3e JaHHBIX;
- METOJHMYECKHE, CIPaBOYHbIE, HOPMATHUBHEIE M HH)OPMaHOHHBIE MAaTEPHAIBI, KAacAIOLIeCs
MIEPEOIIEHKH OCHOBHBIX (DOHJIOB.

Komnnekc npeaHasHadeH 1yisi onpeaeleHus PHIHOYHOH CTOMMOCTH MaTepUaIbHLIX aKTHBOB
NPEANPUITHI U OpraHH3aIHIA.

Coepa  mpumeHeHHs  KOMIUIEKCA ~ OXBaThlBaeT  CHTYalHH  OLEHKH peaKoro
CIICHATH3HPOBAHHOI0 000PYHOBAHHUS, a TAKXKE B CIIy4assX MAaCCOBO OICHKH.

Pacuer crommoctn Metomom maaekcanuu B [TMK «CtOd» OCYUIECTBISIETCA C IIOMOIIBIO
HHJEKCOB, MoAroToBieHHLIX crenuanucTtamu I'YIT «HMU Craructuxu Poccratay. ®axTHueckie
MHIEKCE (OPMHUpPYIOTCS H BBOIATCS eXekBapTaisHo. HambGonee mosmmss para, Ha KOTOPYIO B
nporpamme ITMK «CtO®» nmeroTcs ¢akTHdeckue HHACKCHL, 3aBHCHT OT CPOKA MOCICIHEro
obnosnenus [TMK «CtO®».

Tak xax o¢unHaneHbIE IEHOBBIE HHACKCH INONYHAlOT EXEKBAPTAIBHO npu obpabotke
IPOLIION CTaTHCTHYECKOH MHGOPMAIMH, TO BO3HHKAET OTCTaBaHME MOCICIHEN AATHI, Ha KOTOPYIO
M3BECTHBI HHIEKCHI, M NPEACTOALIEH AATHl OUEHKH. B cumiry sToro oGcrostenscTBa B mporpamMme
NPUMEHEHBI TIPOTHO3HBIC HHICKCHL, PACCYUTAHHBIE B COOTBETCTBHH C HOJIOKEHUSIMHE OBIIEH TeOpHH
CTaTHCTHKH, MO MeTOAMKe, pazpaboranHoii cenuanuctamMu I'VII «HUU Cratuctuxu Poccratay.
Cxonp3simuii AHTEPBaT NPOTHO3UPOBAHMS PABEH TPEM MECSIIAM.

Ha oCHOBaHMH BBIICH3IOXEHHOTO 3aTpaThl HAa 3aMeNCHHE OLIEHHBAEMOTO HMYIIECTBA
COCTABJIAIOT:

Pacuer 3aTpar Ha 3aMeIneHne OLeHHBAEMOI0 HMYIECTBA

HanmeHoBanne Koa OKO® Jara IMepBo- K-uT 3aTpaThl Ha
BBOAA HayYajabHasi nepe 3aMelLleHHe,
6anaHcoBasi cyera PYO.

CTOHMOCTb, pPy0.

O6opynosanue (6ecconbBEHTHBIH 142929035 | 01.05.2013 48045477,00 1,0494 50418924
JaMHHAaTOp U 606MHOpe3aTenLHas

MaIlIHHA)

Becst HTR-220 CE Shinko 143312162 | 03.12.2012 40118.64 1.2794 51328

OGopynoBanMe M TexXHHKAa M1OA JeHCTBHEM (AKTOPOB Cpemsl MM MEXaHHYECKHX
BO3JICHCTBHH B XOJE SKCILTyaTallid CO BPEMEHEM MOABEpKEHbI HPOLEeccaM JeCTPYKIMM, HAydHO-
TEXHWYECKUH MPOTpecC OKa3bIBACT BIMAHHE HAa IOTPEOHTENBCKYIO LEHHOCTh MX (PYHKLHOHATHHBIX
Ka4eCTB; MHOI[]a MMYIIECTBO TEPSET CBOK IOJIE3HOCTh B CHJIy HOPMATHBHO-IIPABOBHIX aKTOB,
SKOHOMMYECKHX H SKOJIOTHYECKHX MpoleccoB. IIpu sToM pasmugaror ¢usuyeckuit u3Hoc (0Tepro
3KCILTyaTallHOHHBIX Ka4yeCTB), QYHKIMOHALHOE, MOPAIBHOE, CTapeHHe (OTEP0 TEXHOIOTHYECKOM
aKTYyalIbHOCTH H, COOTBETCTBEHHO, CTOMMOCTH B CBf3M C IMOSIBJICHMEM Ha PHIHKE HOBATOPCKMX
NPOAYKTOB), BHEIIHMH, UM S5KOHOMHYECKUH H3HOC (HETaTHBHOE BIIHSHHE CO CTOPOHBI M3MEHEHHS
$axTOopoB Makpo-ypoBHs). B COBOKYMHOCTH STH BHABI HM3HOCA COCTABISIOT OGILIYIO €ro
HaKOIUICHHYIO BENUYUHY, KOTOPEIA B 3aTPaTHOM IIOJXOJE K OLEHKE BEIPAXAET PAa3HHIY MEXIY
BOCCTAHOBUTEJIBHOH U PEIHOYHON CTOMMOCTEHIO.

CoBokynHas BeMYMHA HAKOIUIEHHOTO H3HOCA PACCYUTHIBAETCSA 10 opMyIIE:

H=1- (I'I/Id)m.) X (I'I/I(I)ymcu.) X (I'HBHem.)-

OCHOBHBIM (paKTOpOM IIpH HCUHCIECHHH @QU3UYeCKoz0 u3HOCA SBISAETCA (PH3MYECKOE
COCTOsIHUE 00OpYN0BaHHs, KOTOpOE BEIpaKaeTcs B ero obBeTinanuu. OGBeTMIAHHE ONMpeIeIsIeTCs
KaK yxyaumeHue GpU3H4ecKOro cocToSHUS 000py0BaHNUS MO BO3AEHCTBHEM Pa3IM4HEIX (aKTOPOB
U YMEHBIIICHUE CPOKa CITY>KOBL
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B HacTosmiee BpeMs CpPOKM CIIyXObl HHKEM HE HOPMHPYIOTCH, II03TOMY BMECTO
HOPMAaTdBHOTO CpPOKa CHOyXObl Oepyr 1H00 CpPOK HAYHCICHHS aMOPTU3aluM, IHOO
CPCTHECTaTHCTHYECKUH CPOK, NOTy4aeMBIH 110 PE3yIbTaTaM CTATUCTHYECKOTO aHAIM3a PHIHOYHEBIX
JAaHHBIX.

B npannoM wuccnenoBaHMM (QU3MYECKHH H3HOC ONpPECILUICS HA OCHOBAHWH PAacyeToB,
BemoNHeHHbIX IIMK  «CTtO®» Bepcum 4.97 (Hos6ppr 2016 r.), mNOAyYeHHBIM IO
9KCHEPUMEHTAIBHBIM JaHHEIM PoccTaTa, mpd KOTOPOM H3HOC. M OCTATOYHBIA CPOK CIIyXOBI
ONpENIEHAETCS B COOTBETCTBHM C pa3pabOTaHHOH IO 3KCIIEPHMEHTANBHBIM JaHHBIM PoccTara
3aBHUCUMOCTEIO. )

OmuuMm u3 metonoB pacuera m3Hoca B IIUK «CtO®» sengerca meron EHAO, rme B
Ka4ecTBe Cpoka CIyXOBl MNPHUMEHAIOTCS CPOKH, pAacCUMTAaHHBIE [0 €IWHEIM HOpMaM
aMOPTHU3AIMOHHBIX OTYHCIICHHIA.

Tax xak HauMclICHHE aMOpPTH3AlMH OTPaXkaeT MPOIECC BO3BpATa KalMTala M B Maloi
CTETIEHH CBsi3aH CO CPOKOM CJIYXKOBI, TO OBUIM HMCCIENOBaHBl JPYrHe NOAXOABI K OIPENEICHHUIO
CpOKa CITYXOBL

Jl1s1 KOpPEKTHOTO pacueTa H3HOCA IKCIEPTAMH-OUCHIIAKAMH COBMECTHO CO CIIELMAIUCTAMA
I'VII «HHUH Cratuctiku Pocctatay Ha OCHOBaHHH CHEUHAILHBIX CTATHCTHYECKUX HCCIEIOBAHMIA
OpUIM OmIpe/iesieHBl MOMNPAaBKH K HOPMAaTHBHBIM CPOKAM HAYHCJIEHMs aMOPTH3AIHH OCHOBHBIX
GoHI0B M TaKUM 06pa30M IOJIYUCHBI CPEHHUE PealbHbIE CPOKH CIIYKOBI 060py0BaHHA.

Ilpu onpejeneHNH CPEIHUX PEATTBHBIX CPOKOB CITy>KOB1 GbUTH YUTECHBI HONPABKH, CBSI3aHHEIC
C peasbHO CO3MaBIIMMCH IOJIOKEHHMEM, KOTJa B TEYEHHE BeChbMa JUIMTENBHOrO IPOLIEHIIEro
nepuosga (ocobeHHo — B 90-e roapl) BBEAEHHE HOBBIX MAIIHH H ‘00OpPYJOBaHHA HOCTOSHHO
CHH)KAIOCh;, YMEHBINAIMCh M TEMIBI OOHOBICHHUS, 4YTO MPUBEIO K COOTBETCTBYIOILEMY
IPEBBINIEHHIO CPEIHEr0 CpoKa CIyXOBl JAEHCTBYIOLIEr0 Napka HajJd CpPOKaMH HA4MCIICHHs
aMOPTHU3aLIHH.

Hanvuwe Ttakoro mnpeBbInIeHHs DIPU3HAHO M YYTEHO B METOMMYECKHX JOKYMEHTAX
I'ockomcrata Poccnu (MHCTpyKINs Mo 3amonHeHuio Gopyer Nol1, yrBepkaennas OCTaHOBICHIUEM
I'ockomcrata Poccun ot 07.02.2001r. Nel3, nm.2.21, ta6mn.1), rie Ansd omnpeneneHHs PacueTHOrO
(baKTHIECKOTO CpEeTHETO CPOKa CITYKObI MpeIaraeTcs IPHMEHSTh K CPOKaM aMOPTH3ALUH MAIIHH
¥ 000pyI0BaHusl, IIOBBIIAIOLIHE KO3 PUIHEHTH lepecyera B pasmepe ot 1,3 no 2,0.

Meroa EHAO I'KC - 310 MeToJ XpOHOJOTHYECKOFO BO3PacTa, B KOTOPOM B KauyecTBe
HOPMAaTHBHBIX CPOKOB CIIy>X0bI Tci1 IpUMEHEHH! YIIOMSHYTBIE CpEIHHE PealibHble CPOKH CYXKOBI.

IIpn paspaboTke cpenHECTAaTHCTUUYECKUX KPUBHIX H3HOCAa OBUIA  HCCJIETOBaHBI
COOTBETCTBYIOIIME MaTepuanbl B JSKOHOMHYECKOH M TEXHHYECKOW JHTepaType, a TaKxke
HOpPMAaTHBHEIE JOKYMEHTHI (HampuMep, O cocTaBe paboT ® pesyiasTarax IJIaHOBO-
IpeayIpeaUTENHBIX PEMOHTOB), KOTOpBIE NMPUBEIN K BHIBOAY, YTO AKTHBHBIA H3HOC OCHOBHEIX
(OHIOB' MPOUCXOAUT MO NOAABIAIOUIEMY YHCITY OOBEKTOB BO BTOPOH YacTH HX CpOKa CNYXOBL
Taxas mocTaHoBKa Bolpoca KOppecOHIUpYeT ¢ no3unueii I'ockomcrara Poccun, mocraHOBIEeHHEM
koToporo eme oT 21.07.98r. Ne73 yrBepxkmena ¢opma otdera Nell, rae B paszgene 3
«AMOpTH3allisl © 3aTpaThl Ha KaNMTaIbHBI DEMOHT OCHOBHBIX (JOHIOB» BIEpPBHIE B
CTaTHCTHYECKOM TIPAKTHKE BBEICH II0Ka3aTelb «CYMMa aHAIMTHYECKOTO HW3HOCA»,  BEIMYMHA
KOTOPOIr0 NpH3BaHAa OTPA3HUTh CpPEJHEE CHHKCHHE IOTPEOMTENBCKMX XapaKTEPHUCTHK OCHOBHBIX
($hOHIOB IO Mepe UX IKCILTyaTallHH.

B ciyyae npumenennsst Metona I'KC mnpumeHsercs : cpok caykOBI, NMONTYYEHHBIH IIO
SKCIIEPHMEHTANBHBIM JaHHeIM Poccrata, W caM M3HOC OIpENENsSeTcs B COOTBETCTBHU C
pa3paboTaHHO# MO 3KCIIEPUMEHTAIBFHBIM JaHHBIM PoccTara 3aBHCHMOCTBIO (TaOIHLeH).

MeToa 3KCHOHEHTHI - 3TO METOJ pacdeTa H3HOCAa Ha OCHOBE DPHIHOYHBIX JIaHHBIX IO
9KCIOHEHIIHATHFHON 3aBUCHMOCTH MEXIY H3HOCOM U XPOHOJIOTHYECKHAM BO3PacTOM.

CratucTryeckass o0OpaboTka AWHAMHKM OOECHEHMBAHUSA MalldH, o0OpyHOoBaHHA |
TPAaHCIOPTHEIX CPEICTB, OTHOCAIUMXCSA K PasHBIM CETMEHTaM DBIHKA, OTJIHYaromuxcs o01acThio
HpUMeHeHus], (YHKIMOHABHBIM Ha3HAUYEHHEM, KOHCTPYKTHBHBEIM M TEXHHUYECKHM MCIIOTHEHHUCM
(CyXorpy3Hele  TEIUIOXOABI, [eYaTHBIE  MAINHHBI,  TEPMOILTACTABTOMATHI,  aBTOMOOHIIH,
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KPHBOIIHUIIHBIE ITPECCHI, KOMOaitHbI, aBTOOYCHI, KOMIIBIOTEPHI), TO3BOJIAIO MOCTPOUTEH 000OIIEHHYIO
¢dopMyny AJs pacdeTa COBOKYIIHOIO H3HOCA B 3aBHCHMOCTH OT XPOHOJIOTHYECKOTO Bo3pacTa. OHa

HUMeeT BUA;
~1,6(T, /T,,)
K uz ’— 1 =&
rae Ky; — koa¢dunuenT nzHoca;
Txp — xpoHONOrH4ecKkuii Bo3pactT 0ObEKTa; ,
Ten — cpok cayx061 060py10BaHUS JAHHOH TPYIIIHL.

B kauecTBe cpoka ciyx6s1 o6opynoBaHus T, B METOIE IPUMEHECHBI CPEIHECTATHCTHYECKHE

CPOKH CIIYXOBL
B ciayyae mprMeHeHHs MeTOAa BepPOSITHOCTHBIX MoJejiell MCIOJB3YETCS CPOK CIYXKOBI

0060opyaoBaHus OIpPEJCICHHBII Ha OCHOBAaHMH HOpM aMopTH3aunuu. V3HoC ompenmensercs B jaBa
3Talla, CHa4yaja CYATAEM CPEHHH OCTaTOYHBIA CPOK CIYXOHI o dopmyire:

el 0 i)

rac v - OTHOMCHHE XPOHOJIOTHYIECKOIO BO3pacTa K CpPOKy CJIy>K6BI.

Ha BTOpOM 3Talle paccUuTHIBAEM H3HOC 1O hopMyIIe:
K= Txp/ (Txp +Tea+T)

rae Txp — xpoHonorudyeckuii Bo3pacT 00beKTa,;
Ten — cpok cimyx651 060pyROBaHHUS, ONPEICICHHBIN HAa OCHOBAHHUH CPOKOB IOJIE3HOTO

HCII0JIb30BAHUA aMOPTH3AITHOHHBIX I'PYIIIL.

B cnygae nmpuMeHEHHS MeTOAa JIOTHCTHYECKHX KPHBBIX NPUMEHSETCS CPOK CIIYXKOBI,
cootBeTcTRyromMi 80%-HoMy cpenHecTaTHCTHUECKOMY Ko3(dHUIMEHTy HM3HOCA, caM H3HOC
ONpPEHEISAETCS MO JOTHCTHYECKOH 3aBHCHMOCTH MEKAY H3HOCOM H XPOHOJIOTHYECKHM BO3PacTOM
Ha OCHOBE PBIHOYHBIX JJAHHEIX (TaOHIe).

B macTosmieM uccrienoBanuu HaMu ucnoib3oBad Metoq EHAQO I'KC.

Pesyneratel pacdera (H3MHECKOro HM3HOCA BCErO OLEHHBAEMOTO 0OOpYIOBaHHS
MpeACTaBJIeHH! B HIDKECTIEAYIOLIei Tabmie.

Dusuyeckull U3HOC OYEHUBAEMO20 UMYULECMEd

HaumeHoBaHue Koa OKO® Jata BBoaa Dusu
YECKHH
' n3Hoc, %
O06opynoBanue (6eccoTbBEHTHBIH JIAMHHATOD 142929035 | 01.05.2013 29,89
600MHOpE3aTeIFHAS MalIHHA)
Becst HTR-220 CE Shinko 143312162 | 03.12.2012 39,95

Dynxyuonanenolii usHoc (MMM QYHKIHOHATBHOE YCTapeBaHHE) — 3TO IOTEPS CTOUMOCTH
aKTHBA, BBI3BaHHasg (pakTopaMu, IMPUCYLTUMH CaMoOii COOCTBEHHOCTH, M3MEHEHHMIMHU B AM3aiiHe,
MaTepHallaX, TEXHOJIIOTHUSAX H3TOTOBICHHS, HEJOCTATKaMH (PYHKIHUOHAIBHON IIOJE€3HOCTH,
HOBBIIECHHBIME 3KCIUTyaTallMOHHBIMH pacXojamMu H T.A. CymmecTBYIOT 1IBa THIIa yCTapeBaHHS
000pyOBaHUA: TEXHOJOTHYeCKoe M (YHKIIHOHANIBHOE. OTH THUIBI yCTapeBaHHSA OOYCIIOBIECHBI
Pa3BHTHEM Pa3IMYHBIX Cep HAyUHO-TEXHHUECKOTO Iporpecca.

Texnonozuueckoe ycmapesanue CBS3aHO C HAYYHO-TEXHHYECKHM IPOTrpeccoM B chepe
TEXHOJIOTUH, AM3aiiHa M KOHCTPYKUHMOHHBIX MAaTEPHUalOB, MCHONB3YEMBIX JHJis TNPOHU3BOACTBA
obopynoBands. TeXHOJOTHHECKOE YCTapeBaHHE IPOABIAETCS B IEPBYIO O4Yepedb B Au3aiiHe,
pa3Mepax u Bece 000pyAOBaHUSI.
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DynxyuonanbHoe ycmapeeéanue OIPEHCNSETCS Pa3IUYHsIMH B IPOU3BOAUTEIHHOCTH H
JPYTHX XapaKTEPUCTUKAX MOIMHOCTH MEXIY COBPEMEHHBIM U OLEHHBAEMBIM O00OpYIOBaHHEM.
WHoraa ¢pyHKIHOHAIBHOE yCTapeBaHUE CBA3AHO C UCITOJIb30BAaHHEM 000pYyIOBaHHUS HE IO MPAMOMY
Ha3HAa4YEHUIO, T.e. HapymaeTcs MpUHUMI HaWwIydmero u Hawbonee 3((deKTHBHOro ee
HCIIOJIb30BaHHAL.

MopanbHbli H3HOC TeXHUKH (PAKTHYECKH 3aKIIOYAETCS B TOM, YTO CTapas TEXHUKA MOXET
ObITh 3aMeHEHa HOBOM, OoJyiee COBEpIIEHHON, 00eCHeYHMBaKQIIEH CHHXEHHE CeOeCTOMMOCTH
HOPOAYKIMK MalliiH. MopasibHbli H3HOC BO3HUKAET TOI/ia, KOTJa CYIIECTBYIONIAs CTPYKTYpa apKa
MOXeT OBITh YNIydllleHa 3a CYeT BHEIPEHMs HOBOH TEXHHKH, 00ECICUHBAIOLIEH HOBBIE (OPMBI
MEXaHU3UPOBAHHOIO IPOM3BOJACTBA paboT ((POpMHUPOBAHHE CHCTEMBI M KOMILIEKTOB MAIIMH),
NpUAIOMIEH €My NPHHIMIOHMATLHO HOBHIE TEXHOJOTHYECKHE BO3MOXHOCTH. TpyaHOCTE
IPEOJOJICHUT ~ MOPAIBHOTO  HM3HOCA  MapKa  MAaIIMH  3aKIo4YaeTci B «MHHMOH»
MEXaHOBOODPY)XEHHOCTH NpPENNpUATHS, a TaKKe B TOM, YTO MOP&IBHO HM3HOIIEHHBIE MAIHHbI
OKCILTYaTHPYIOTCS MEHEE HHTEHCHBHO 3a4acTyIO M3-3a OTCYTCTBUSA MOTPEGHOCTH B HHX, B CBSA3HU C
4eM OHH HE BHIPAaOAaTHIBAIOT CBOH PECypc 33 HOPMATHBHBIN CPOK CIYKOBI H 110 TEXHHYECKOMY
COCTOSIHHIO IIPOAOIKAIOT HAXOAUTHCS B COCTABE TIapKa.

@QyHKIHOHANBHAs a/IeKBAaTHOCTH OIICHMBAEMOIro OOOPYHIOBAHMS HE BBI3BIBAET COMHEHHIl B
BHJly 4€r0 BIMSIHHEM HAayYHO-TEXHHYECKOTrO MPOrpecca Ha CTOMMOCTD OIEHHBAEMOIO HMYIIECTBA B
LEJIAX HACTOSIIIEH OLIEHKH pa3yMHO IIpeHe0pedb.

Oxonomuyeckuti  usHoc  (ycrapeBaHHe, OOECICHHBAHHE) - II0TepA  CTOMMOCTH,
00yCJIOBIIEeHHAs BIMSHHEM BHEUIHHX (aKTOPOB. DKOHOMHYECKHI HM3HOC MOXKET OBbITh BBI3BaH
LENBIM PAAOM IPUYHH, TAKUX KaK OOIIEIKOHOMHUYECKHE W BHYTPHOTPACIIEBEIE H3MEHEHHS, B TOM
YHClIe COKpallleHHEM CIIpoca Ha ONpPElENICHHBIA BHJ MPOAYKIMH M COKpAlICHHEM IIpeIyIOKEeHHIMA
UM yXYIIICHHEM Ka4deCTBa CHIpbsS, pabodell CHNbI, BCIIOMOTAaTENBHBIX CHCTEM. COOPYKEHHH H
KOMMYHHKAIlMi, a TakXe IIpaBOBBIE H3MEHEHHs, OTHOCAIIMECS K 3aKOHONATENLCTBY,
MYHUIIMIIAIGHBIM IIOCTAHOBJICHHUSIM, 30HUPOBAHHIO U AIMHHUCTPATUBHBIM PACTIOPSKEHH M.

IIpu3HakoB BIUSHHUA Ha CTOUMOCTH OLIGHHBAEMOT0 O0OPYHOBAHUS MU TEXHUKH KaKHX-THOO
OOLIEIKOHOMHYECKUX, COLUATBHBIX HIIH 0COOBIX 3KOJIIOTMYECKUX (HaKTOPOB B X0i€ IPOBEIEHHOIO
aHaqu3a He OOHapy)KeHO, B BHAY 4Y€ro 3HAYCHHE J3KOHOMHYECKOIO H3HOCA IS OLEHHBAEMBIX

00BEKTOB ONpCACIICHO OHCHL[II/IKOM PaBHBIM HYIIIO.

TakuM oOpasoM, BEeIMYMHA HAKOIJICHHOTO M3HOCA OLEHHBAEMOTro 00OpYIOBaHHUS
COCTaBJISIET:

HaunmenoBanne ®un | Pynknno | Jxonomu | Hakomien
YeCcKUl | HAIBHBIN qecKHil HbII
: H3HOC, H3HOC, H3HOC, H3HOC,
Yo Yo % Y%
ObopynoBanue (6eccoNbBEHTHBIN JTAMUHATOP 29,89 0 0 29,89
1 606HHOpe3aTeNbHAS MAIIHHA)
Becet HTR-220 CE Shinko 39,95 0 0 39,95

Ha ocHoBanuu BBIIIIGHSJIO)KCHHOFO, PBEIHOYHAsI CTOUMOCTH OIICHHBACMOI0 HMYINCCTBaA C

YHCTOM OKPYTIICHUA COCTABIAACT.

Haumenosanmne 3atparsi Ha | Haxomnennswtii | Prinounas
3aMeEIHECHHE, H3HOC, CTOHNMOCTD,
7 2 5 2 - e
O6opynoBanne (Oe€CCONBBEHTHBIA JIAMHHATOp U 50418924 29.89 35349
6o0nHOpe3aTebHas MalllMHA)
Becet HTR-220 CE Shinko 51328 39,95 31
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Taxxke Opuld mnpuoOpeTeHBI 5  374aHMil  NPOM3BOACTBEHHOTO, CKJIAACKOTO |
BCIIOMOTaTEJIBHOIO  Ha3HAYeHHWH. AHaIM3 pPBIHOYHOH KOHBIOHKTYPHI TOPOACKOTO pPhIHKA
KOMMEpYECKOH HEABMXMMOCTH TIPOM3BOJCTBEHHOIO Ha3HAYCHHsS IOATBEpAMJ IpHOOpETEHHE
JAaHHOW HEJBMXXUMOCTH II0 PHIHOYHEIM LeHaM. B cBsA3M ¢ 3THM ee yueTHas CTOMMOCTH IPU3HAETCS
PBIHOYHOM H cocTaBiser 12511 Toic.py6. -

Taxum 06pa3om, peIHOYHAS CTOMMOCTE OCHOBHbIX Cpedcme cocTarnseT 47891 Tric.py6.

Omnooicennvie Hanozoevie axkmugbl CcToUMOCTBIO 1805 Thic.py6. cOOpPMHpOBAaHEI B
coorBercTBud ¢ IIBY 18/02 «Yuer pacueTtoB mo Hajory Ha mpUOBUIEY M OTPAXKAIOT YacTh
OTJIO)KEHHOTO HAaJlora Ha IpHUOBUIb, KOTOpas JODKHA TPHUBECTH K YMEHBIIEHHMIO HAJIOra Ha
NPUOBLIb, MOJIEXAIEH yIIaTe B OI0/UKET B MOCIEAYIOMMX OTYETHRIX IEPHO/IAX.

CTOMMOCTb JaHHOTO aKTHBA OIICHNIMKOM HE YYHTHIBANACK, IOCKOJIBKY B HACTOSIIEE BPEMs
OH HE MNPUHOCHT pPEAIBHOTO I0XOZa MPEANPUATHIO U B IIpolecce pealH3allMd OW3HEca Kak
HMYIIECTBEHHOTO KOMIIJIEKCA 3TH aKTUBEI HE MOT'YT OBITh peain30BaHEL.

Jpyrux eneobopomuuix axmueoe NPeNPUITHE HE UMEET.

Ob6opoTHbIe aKTHBBI
3anacer crouMocTeio 1920 THIC.py6. BKIIOYAIOT CTOMMOCTH MaTEPHAJIOB IS IPOM3BOICTBA.

HaunmenoBanme Cymma

(py0.)
Kieit SF-707-A 200kr 1 055 063,50
Oteepautens CA-308 535 050,00
[Tnenka I13-I1-CI1-001 0,040*1050 123 103,73
IInenka I[13-11-CT1-001 0,040*1100 79 606,23
JTunanerar Mapka A ' 89 898,25
Creroy6opumk Krotof DB7651 33 576,27
KocTriom Jlernon 3 34745
Hrtoro 1 919 645,43

MartepuaneHble HEHHOCTH HMEIOT HeOOJNBINOH cpok oGopaunBacMocTH. CoOCTOSHHE H
YCIOBHA XpaHEHHs OLIEHHUBAIOTCS Kak Xxopommde. JIMg OLEHKM JaHHBIX aKTHBOB MBI
NPOAHANH3UPOBATH YPOBEHb YYETHBIX LEH B CONOCTAaBIEHHH C YPOBHEM OMNTOBBIX ILEH Ha
aHaJIOrMYHbIe TpPeIMETHl ¥ IPHUIUIM K BBIBOAY, YTO YYETHBIE LIEHBI HAXOAATCS B HHTEpBAJE
ONTOBBIX PHIHOYHBIX HEH. WHTepBal pasiudds B ONTOBBIX IlEHaX HA OJHM M T€ JKE TOBApHI
OOBACHAETCA OCOOEHHOCTSAMM CHCTEMBI CKHAOK M 00BEMOM 3aKyNOYHBIX TapTuii Toapa. Kpome
TOT0, PacXOJHbIC MAaTCpPUalbl HAXOAATCSA B MOCTOSHHOM OOHOBJEHHM B pe3yJbTaTe OTIIYCKA UX B
IPOM3BOJICTBO U UX HOBHIX 3aKYIIOK.

CTOMMOCTB JaHHOTO aKTHBA OLEHIIMKOM NPH3HAETCS PHIHOYHOMN B CBS3U C HPHOOGpPETEHHEM
MeHee 6 MecdleB Hasad IO PHIHOYHOH TieHe. TakuM 00pa3oM, pHIHOYHAS CTOUMOCTB 3ANACO8

coctaBnsieT 1920 ThiC.pyO.

Hebumopckas 3adondicennocmp B 6anaHce NpeNPUSTAS OTpaxkeHa B cymMe 10485 Toic.py6.
U BKJIIOYAET 3aJ0/DKEHHOCTD ITOCTABIIMKOB M HOAPSIIMKOB, 3aKa3YUKOB, a TAIOKE IEPEUNCIICHHBIE
aBaHCOM IITIaTEXKH O Hajoram u cbopam.

OneHka 0ebumopckoii 3a0012ceHHocmy TIPOBOIUTCS, KaK TPABUIIO, HA OCHOBAHHMH dHAJINA3A
rpapuka OXHMIOAEMBIX INOCTYIUICHHI JONTroB. BennumHa pPHIHOYHOH CTOMMOCTH JeGHTOPCKOM
33JOJDKEHHOCTH OIpeJeNiieTcss IyTeM MNpHMeHeHUs K OanaHcOBOH CTOMMOCTH JeOGHTOPCKOM
33/I0JDKEHHOCTH 32 BBIYETOM O€3HaJIe)XKHBIX JOJIT0B MPOLEAYpPHl AUCKOHTHPOBAHHS, YUUTHIBAIONICH
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HanboJiee BEPOATHBIE CPOKH TOTAIICHHS JeGUTOPCKOi 3aMOJDKCHHOCTH W (aKkTOphI pHCKa. Bo
BHUMAHME PUHAMAETCH KaK MEPHOI 3a[iCPXKKH OTIAThl 33[0/DKEHHOCTH, Tak H UHBIE JaHHBIE,
IpeOCTaBICHHBIC AJIMUHUCTDAIUEH TPEATPHATUL 1 XapakTepU3yIoLIKe HauOoNee BEPOATHDIH
CPOK TIOCTYILICHHS JICHEXKHBIX CPEACTB.

OTpaxeHHas B OamaHce TNpPeAUPUSTHA CyMMa BKIKOYACT TEKyIUYIO 3a/I0JDKEHHOCTD
CIEAYIONIAX OpraHHu3allnii:

NN HaumeHoBaHHUE CymMa 1e0HTOpPCKOMH
n/n npeAnpuATHS - Ae6uTopa 3a10/15KEHHOCTH, PYO.
BCETO B TOM 4HCJI€e
HpocpoYeHHoH

1 | 000 «Capanckuii monarpaduaeckiii KOMOHHAT 6 983

2 | YOK no PM (JlenapraMeHT NepCHCKTHBHOTO PasBUTHS 838 '.

3 | AnMuHMcTpanuu r.0. CapaHCK)

4 | AO «ITopomxkckas [Nommrpadugeckas Kommanus 2 340

5 | 000 «I'a3npom MEKPETHOHTa3 CapaHck» 205 3

6 | [TAO «MopnoBckas 3HeprocObITOBas KOMITAHUSD 75

7 | ®onx Coumanproro CtpaxoBaHUs 32

HA®JI 12

Bcest ebuTopckas 3aJ0/DKEHHOCTD ABJISCTCS Tekyuieit i, 10 HHPOPMALHH IMHTEHTA, Oyzer
HorameHa Ae6HTOpaMH He MO3HEC CPOKa €€ IOoTalleHUs. B cBsI34 ¢ 3THM CUATAEM. YTO YKa3aHHas
B GajaHce ydYeTHas CTOMMOCTb OTpakaeT PealbHYIO PBIHOHUHYIO CTOHMOCTE H HE TOUIEKUT
KOPPEKTHPOBKE. RO

Takum oOpa3oM, peIHOYHAs CTOHMOCTDH 0ebumopcKot 3a00AHCEHHOCMU cocrasiiser 10485

THIC.pYO.

Ilenedicnvle cpedcmea B Ganance NPEANpPHUATHS OTPAKEHBI B cymme 33 ThIC.py6. JIeHEKHBIE
Cpe/ICTBA B HAIMYHOM M 6e3HanuuHoOi - popMax SBIAIOTCS abCONIOTHO JIMKBHIHBIM aKTUBOM "
O4YeBUAHEIM 00pa3oM OIEHHBAIOTCA 110 HOMHHAJILHOM cTOMMOCTH. ITOCKOJIBKY IMHUTEHT HE MMECT
CYETOB B HEIUIATEKECHOCOOHBIX OaHKax, TO KOPPEKTHPOBKa OalaHCOBOM CTOMMOCTH ACHEKHBIX

CpeICTB He MPOBOIMIACE.
TakuM 06pa3oM, PHIHOYHAS CTOUMOCTE OeHeNHCHbIX cpedcme cocTasiseT 33 ThC.pyO.

Ilpouue ob6opomnvle aKmMuesl B Ganance NPEANPHUATUS OTpaxeHsl B cymme 20 THIC.pYO. K
BKIOYAIOT  CTOMMOCTH  IPOTPAMMHOr0  0OecHedeHHs, - IO3BOJIIOMEro obecrniednBaTh
MH(QOPMAIMOHHOE OOCITy)KHBAHHE [IPOM3BOJICTBEHHOr0 TMPOLECTa IMHTEHTA. a TakKe MOJIHCHI
CTpPaxOBaHHs HMMYIIECTBA. I[IpHOGpeTEHs OHM IO PBHIHOYHBIM [EHAM. MOSTOMY HX y4eTHas
CTOMMOCTD MOET OBITH TIPH3HAHA PAaBHOH PHIHOYHOH CTOMMOCTH H HE MOICKUT KOPPEKTHPOBKE.
B CBS3H ¢ 3TUM PHIHOYHAS CTOMMOCTH ITAHHOTO aKTHBA COCTABJIACT 20 ThIC.pYO.

JIpyrux 060pOmHbIX GKMUEO8 MPEINPUATAS HE HUMECT.

O0a3aTeIbCTBA K OILIATE

O6a3amenbcmea K onjaame OOBMHO OIIEHHBACTCSA IO HOMUHATY, HO TAKOKE 0GOCHOBaHHO
ACIIOIB30BATs MPOLEAYPY IpPHBEIEHHs OyxyImxX [IaTexeil K TEeKyIleid CTOMMOCTH C y4eTOM
CPOKOB BO3MOXKHBIX IIaTeXel U CTaBKM AUCKOHTHPOBAHU.

JloarocpoyHbie 00s13aTeJIbLCTBA
Jlonzocpounbix 06s3amenscme npeonpusmue He umeen.
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KpaTkocpo4Hble 0053aTeJIbCTBA

Kpeoumopckas 3a0012ceHHOCMb B OaNaHCe NPEANPUATHS OTPAXKCHA B CyMME 518 TBIC.pYO.
1 BKIIOYAaeT 00S3aTELCTBA HMHTEHTA MO OIUIATE PA3IMYHBIX YCIYT, OKa3aHHBIX SMUTCHTY H
HAJIOTOBYIO 3a/10JDKEHHOCTb.

HaumenoBanue Oprann3anas Cymma
(TeIC.pY0.)
Kpenuropckas 000 Aymutopckas pupma «Ayaut-Cy» 40
3aJI0JDKEHHOCTD OAO «Jlam3ypp» 43
000 Y00 «COC-Oxpana» 59
AO Kommnanus «TpaucTeneKom» 28
Hanorn HJIC 348

Best KpeAUTOpcKas 3al0/DKEHHOCT SBIAETCA TEKyIIeH M HE SBIICTCA npocpoucHHoOH. B
CBSI3H C DTUM KpeOumopcKas 3a001JCeHHOCHby OLlCHUBallach HaMH 110 HOMHHAJIBHOW CTOMMOCTH H
coctaBmia 518 Thic.pybiiei.

JIpyrux KkpamkocpouHsix 0633amenbcme NPENNPUITHE HE HMECT

CKoOppeKTHPOBaHHBIN Oyxrajrepckuii dananc
AO «Kom6unat YuakoBo4Hsix Pemenuin

muic.pyo.
Koa banancoBast PriHounas
CTPOKH CTOMMOCTDH CTOMMOCTD
HA Ha HA
31.12.15r | 30.11.16r 30.11.16r

AKTHBBI
BHEOBOPOTHBIE AKTUBBI
OCHOBHBIE CPEACTBA 1150 37201 33417 47891
OT0XEHHBIE HAJIOTOBLIE AKTHBEI 1180 1805 1805 0
UTOI'O no pasueny 1 1100 39006 35222 47891
OBOPOTHBIE AKTHBbI
3anacel 1210 1883 1920 1920
Hajtor Ha J00aBIeHHYIO CTOUMOCTD I10 1220 0 0 0
nproOpPETEHHBIM IEHHOCTAM
Jle6utopckas 3a10JDKCHHOCTh 1230 4159 10485 10485
DUHAHCOBBIE BIOXECHHUSI 1240 23000 0 0
JleHeXHBIE CPENCTBA 1250 38 33 33
[Tpoune 060pOTHEIC AKTHBEI _ 1260 17 20 20
UTOTI'O no pazneiny 11 1200 29096 12458 12458
UTOI'O AKTUBOB 1600 68102 47679 60349

OBSIBATEJIBCTBA K OILVIATE

IV. KPATKOCPOYHBIE
OBSA3ATEJIBCTBA
OTNOXXEHHBIE HAJIOTOBBIE AKTHUBBI 1180 0 0 0
UTOT'O no paszzery IV 1500 0 0 0
V. KPATKOCPOUYHBIE
OBS3ATEJILCTBA

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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Kon Banaucosas PuiHouHas

CTPOKH CTOUMOCTD CTOHMOCTh
Ha Ha Ha

31.12.15r | 30.11.16r 30.11.16r
3aeMHBIE CPEACTBA 1510 23111 0 0

Kpesuropckasi 3a0IKEHHOCTD 1520 1208 518 518
WTOTIO mo pasaeny V 1500 24319 | 518 518
NTOTO OBA3ATEJLCTB 1700 24319 518 518

3aTpaTHEL MOJXOM ONpPEAENIET CTOMMOCTD 100% BIaeHHs aKIMOHEPHBIM KamuTaioM. B
CBS3M C OSTHM /Ul OIIHKHM CTOMMOCTH OJHOM aknuii B COCTaBe MHHOPHMTApHBIX IAKETOB
HeoOXO0 MO BHECTH MOHMKAIOUIYIO MTOMPaBKy.

B cBs3u ¢ TEM, YTO OLICHHBAaEMBIE aKIMU COCTAaB/ISIOT KOHTPOJIBHYIO oo (bonee 50%)
YCTABHOrO KamuTajla 3MHUICHTA, IIONMpaBKa Ha HEKOHTPOJBHBIN XapakTep TNaKeTa akmuid K
CTOMMOCTH HE BHOCHJIACK.

B pesyisTare aHAIM3a BTOPHIHOTO PHIHKA ICHHBIX Gymar Mbl IPHIIIK K BBIBOIY, YTO IIPH
OlleHKe KOHTpONbHO# oym (Bomee 50%) yCTaBHOTO KanuTana IMHUTEHTA BHECEHHE IOIMpPABKH HA
HEIOCTATOUHYIO THKBHIHOCTD aKIH HerenecoodpasHo.

WToru 3aTpaTHoro nmoaxoaa

PrLiHo4YHAA CTOUMOCTD,
IMokazaTellb
ThIC.pYD. ]
AKTHBBI 60349
OOsizaTenbCTBA 518
IC-TOHMOCTB aKIMOHEPHOro KamuTaia 59831
"()Gulee KOJIMYECTBO aKIWi, HIT. 500100
Eonmocrb 1 akomu, pyo. 119.64
[TorpaBKa Ha HEKOHTPOJIBHEII XapaKTep -
[TonpaBKa Ha HU3KYIO IUKBUHOCTB -
PEIHOYHAS CTOMMOCTE 1 aKIu| B COCTaBe 119.64
KOHTPOJBHOTO NAKeTa, Pyod. :

TaxuM 00pa3oM, pHIHOYHAS CTOHMOCTE 1 (omHOit) OOKIKHOBEHHOH HMEHHOH aKIHH
HoMUHATbHOH crorMocTeio 100 pybineill aKIHOHEPHOTO obmecrBa «KoMOMHAT YIaKOBOYHBIX
Pewennii» (OI'PH 1101326001919) B cocTaBe makera aKIUH, coctosmero u3 500000 (msTHCOT
THICAY) IITYK, YTO COCTABIIACT 99,98% yCTaBHOTO KallHTana OOWIECTBA, pacCUUTaHHAd 3aTpaTHBIM
[IOIXOJIOM, TIO COCTOSIHHMIO Ha IaTy OIEHKH COCTABIIACT.

119 py6aei 64 KonenK.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3AKJIFOYEHME O PHIHOYHOM CTOUMOCTH

B pesynerare MNpOBEJEHHOTO aHAIM3a MBI MPUILUIM K BHIBOAY O BO3MOXHOCTH
HCIIOJIb30BaHUS B HACTOALIEM HCCIEAOBAaHHWH O PHIHOYHOI CTOMMOCTH OLIEHWBAEMBIX aKLMH JIMIIb
3aTpaTHOTO MOAX0/a. _

B cBa3u ¢ TeM, 4TO ApyrHe MOAXOZBI K OLEHKE HE MOIYT OBITh HCIIOIB30BAHBL, HX
PBIHOYHAS CTOMMOCTD IPHHUMAETCS. PABHOM CTOMMOCTH, ONPEENICHHOH 3aTPaTHBIM MOJXOO0M.

Takum oGpasom, B pe3ynbTaTe NPOBEACHHOIO HCCIEIOBAHUSA, MBI [IPHUILIA K BHIBOAY, 9TO
pBIHOYHAS CTOMMOCTE 1 (0mHOM) OOBIKHOBEHHOM MMEHHOM aKIM¥ HOMHHAJIBHOM cToMMOCTBIO 100
pyOuneii akunoreproro o6mecta «Kom6unat YrakoBounbx Pemennit» (OI'PH 1101326001919) B
cocTaBe IakerTa akuui, cocrosmero u3 500000 (mATHCOT THICAY) INTYK, YTO COCTAaBIIET 99,98%
YCTaBHOTO KanuTaza oOIeCTBa, PacCUMTAHHAs 3aTPATHEIM NOAXOIOM, I10 COCTOSHMIO Ha AaTy
OIICHKH COCTaBJISET:

119 pyo6.Jeit 64 Komeixn.

B 3akimoueHre MBI XOTHM CAENaTh 3aMEYaHHE, YTO CAENaHHBIA HAMH BHIBOA O pPealbHOH
PBIHOYHOM CTOMMOCTH OLIEHMBAacMOro OOBEKTa OCHOBaH Ha NPEINONOXEHHSIX (YKAa3aHHBIX BBIIIE
IpH OIpEeNEJICHHH TEPMHMHA «pPHIHOYHAS CTOMMOCTB») NPH KOTOPHIX JaHHBIH OOBEKT MOXET
NIEPEUTH M3 PYK B PYKH IO yKasaHHOHU HeHe. OfHAKO HEOOXOAHMO NPUHATE BO BHHMAHHE, YTO
I[CHa, YCTAHOBJICHHAS B CIy4ae peaqbHOM CHEJIKH, MOXET OTIMYAThCS OT OLEHOYHOM CTOMMOCTH,
ONpEICICHHON HaMH, BCJIEACTBHE TaKUX ()akTOpoB, KaK MOTHBBI CTOPOH, TAaHHBIH CrOBOp
NOTCHIHANBHBIX MOKYIaTeNleH, YMEHHE CTOPOH BECTH IEPETOBOPHI, YCIOBHS CHEIKH (HAmpuMep,
¢uHanCOBBIE) M MHBIC (HAKTOPHI, HEMOCPEACTBEHHO OTHOCSIINECS K OCOGEHHOCTSM KOHKPETHOM
caenku. Ilpeanaraemas oneHka He yYWTBIBAIA 3THX W APYTHX HOAOOHBIX (AKTOPOB YBEIHUCHHS
WIM YMEHBIICHUS MIECHBI

13. 3AKJIIOYEHUE O CIIPABEJJINBOI CTOMMOCTH

B pesyneTate mpoBEeICHHOTO aHANH3a MBI NPHIUIM K BBIBOLY O TOM, 4TO CIpaBeIJIMBas
crouMocTh 1 (omHOH) OOBIKHOBEHHOH MMEHHOH aKUWHM HOMHHAJIBHOH cromMoctsio 100 py6ieii
akuuoHepHoro obmecrsa «KombuHaT VYmakoBouneix Pemenmit» (OTPH 1101326001919) B
COCTaBe MakeTa akuui, cocrosuero u3 500000 (MATHCOT THICSY) INTYK, YTO COCTABISET 99,98%
YCTaBHOI0 KalMTaja OOLIeCTBA, pacCYMTaHHAs 3aTPATHBIM IIOAXOJOM, IO COCTOSHMIO Ha JaTy

OILICHKH COCTABJISIET:
119 py6.ei 64 xomeiixu.

4”3}5. 61326
/Z%"X ~OogN

OueHLmn;é-: A gpunvH
[Z(5 anexcanbP
l\'y(\ o poBAM

o A.B.I'aBpunun

=

|
/]

s

RABMMA

B +7-927-1842-927; E-mail: inetrussia@gmail.com




®opma Ne 1-1-Yuer
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O MOCTAHOBKE HA YUET POCCHIICKOM OPTAHM3AIIVIA B HAJIOTOBOM
OPT'AHE 11O MECTY HAXOXIEHUSI HA TEPPUTOPHAN
POCCHIICKOI ®EAEPAIITIN

Hacrosinee cBHaeTENBCTBO TOATBEPKAACT, HTO POCCUHACKAS OPraHM3AIIHA
3akpeIToe akunonepuoe obmectro "Komlnnat Ynakosounsix Pemenuii"
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Byxrantepckui 6anaHc

Ha 30 HoRGpA 2016 r. Koaui
dopma no OKY[ 0710001
Oara (4ucno, mecsay, roa)| 30 11 2016
Opranun3auns  AkumoHepHoe obwecTBo "KoMBuHaT YNnakoBOUYHbIX PoweHuin" no OKNO 63980413
NaeHTUMNKaLMOHHBIA HOMEP HanoronnaTenbLmnka NHH 1326215701
Buna 3KOHOMMYECkoOn ; no 21.25
DEeATENBHOCTU i OKB34 .
OpraHu3saLnoHHo-npasosan dopma / hopma cobCTBEHHOCTH
1
:g::;i::::nble aKUMOHBPHbLIe / no OKOM® / OKSC 67 6
EguHuua uaMepeHus: B TeiC, pybnet no OKEU 384

MecToHaxoxaeHve (agpec)

430003, MopgoBua Pecn, r. CapaHck, yn. Pa6o4ana, aom Ne 115

MoscHeHns HaumeHoBaHWe rokasaTtens Koa s 32%1”8?” iz 3;0'?2'(:6” s 3210'?3'(:6”
AKTUB
. BHEOBOPOTHbIE AKTUBbI

HemaTepuansHsle akTuBbl 1110 = - -
PeaynbTaTel nccneaosaHUin v paspaboTok 1120 - - -
HemaTtepyanbHbie NOUCKOBbLIE aKTUBLI 1130 - . £
MaTepuanbHble NOUCKOBbIE aKTWBbI 1140 e - -
OcHogHble cpeacTea 1150 33 417 37 201 41 342
[oxoAHble BNOXEHNS B MaTtepuanbHble 1160
HeHHoCTH - - -
PuHaHcoBLIE BNOXEHUS 1170 - - =
OTnoxeHHbIe HaNOroBble aKTUBbI 1180 1 805 1 805 1 805
MNpoyne BHeOBOPOTHbIE aKTWBbI 1190 - - -

| Wroro no paspeny | 1100 35 221 39 005 43 146

Il. OBOPOTHbLIE AKTUBbI

3anacsbl 1210 1920 1883 520
Hanor Ha AoGaBneHHYI0 CTOUMOCTL NO ! 1220
nproBpeTeHHBIM LI@HHOCTAM - - -
OeBuTopckan 3af0/MKBHHOCTL 1230 10 485 4 159 2 666
PuUHAHCOBBIE BNOXEHNA (33 NCKNIOYEHNEM 1240
LEHEXHbIX 3KBUBaANEHTOB) B 23 000 -
[eHexHble cpeacTea N AeHEXHble 3KBUBANEHTbI 1250 33 38 17
Mpoune 06opoTHLIE aKTUBbI 1260 20 17 16
WToro no pasaeny 1200 12 458 29 096 3219
BANAHC 1600 47 679 68 102 46 365




®opma 0710001 ¢.2

TJosicHeHnsa HanmeHosaHue nokasarena

Koa

Ha 30 HosBpA

Ha 31 pekabpn

Ha 31 pexabps

2016 . 2015 . 2014r.
NnACCUB

' . KAMUTAN W PE3EPBbI

' YCTaBHbl?I KanuTan (CKknaaouHbIA kanutan, 1310
ycTaBHbIV POHA, BKNaAb! ToBapPULLEN) 50 010 50 010 50 010
CoBCcTREHHbBIE AKLWW, BbIKYNNEHHBIE Y 1320 '
aKUMOHEpPOB . & 4
MepeoLieHka BHe0BOPOTHbLIX aKTUBOB 1340 - -
[oBasouHbi kanuTan (6e3 riepeoueHky) 1350 B 5 =
PeaepBHbIA KanuTarn 1360 = -
HepacnpeaeneHHas npubbinb (HenokpbIThIA 1370
yBbITOK) (2 849) (6 227) (7 013)
Wtoro ne pasaeny Il 1300 47 161 43 783 42 997

IV. QONrOCPOYHbIE OBA3ATENBCTBA
3aemHbie CPEACTBa 1410 g 2 -
OTnoxeHHble Hanoroesle 06R3aTeNnsCTsa 1420 . = E
OueHrouHbie obasaTenncTea 1430 = . 3
Mpoune obnsaTenscisa 1450 J = I
WToro no pasgeny [V 1400 3 H
V., KPATKOCPOUYHbIE OBA3ATENLCTBA
3aemHble cpeacTea 1510 s 23 111 187
_ KpeauTopckas 3aA0MKeHHOCTb 1520 518 1208 3181

. [Joxoas Byaywmx nepuoaos 1530 - . =
OueHouHble obszaTenceTsa 1540 =
Mpoyune obsasaTenbcTea 1550 i it 4
Wroro no pasaeny V 1500 518 24 319 3 368
BAJIAHC 1700 47 679 68 102 46 365
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B KAaMecTBe HHAHBHAYAILHOYS NP IPpHHUMA TR

B Exuuiniit rocy1apeTBeHnbIi peecTp MHAMBMAY ALHEX OpenpHiMarTeiei B
. OTHOWICHUY MHIMBHAY QTLHOTO HPEANPUHUMATENs :
FABPHJIHH AJIEKCAHAP BJAJAUMHPOBHY
DAMUNUA, 1WA U (B CAPNAE, ECAN WMEEHCA) OMNECHBs

_ BHECCHA 3aMUCH O PHOOPETEHAN PUBHICCKHM JIHILIOM CTATYCA HHIMBH/LY A/IbHOTO

| npeampHHEMaTens

- S MapTa 2016 roas

{HHCIG LMECHY NPURRRCHIG) {20ai

3a OCHOBHBIM MOCYAapCTBEHHBIM perHcTpaunorseiM HoMeposm (OIPHHAIT)

13l1fef1l3]2]s]0]0of0ol5]2]3730]

3anuck COACPIKUT CBE/ICHNA, TIPHBCICHHBIC B IPHIArAEMOM K HACTOAIIEMY CBHIETE/ILCTBY
JMCTe 3ancH EAMHOrO rocy1apeTBEHHOI0 PeecTpa MHIHBHIY ATLHEIX MPEANPHHUMATEICH.
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oT 22.02.2011

,\\ HekommMepueckoe napTHeperso

“CoobuiecTBC CneumanucTos-olLeHLmKoR “CMAQ”
Ne 0001 or "28" wioxs 2007 . B enuHoM [OCYABPCTEEHHOM
pPeecTpe CamoperyriupyeMsix OpratnaaLni OUeHILIMKOs

27 nexabpa 2007 1300

ilaTa BRAMEOHS B precT N corancHs peecTpy

'aBpruarH Aaekcaump
BaagumupoBry

nacriopr 8903 696473, prigan Aenunckum POB/I rop. Capancka 2 1.08.2003,
Ko nonpasieacnun 132-002, sapernerpupora: r.CAPAHCE,
va. KemmyHicTHYeckas, . 62, ke, 99

ABATETCH HACHOM
HEeKOMMEpPHeCKOoro napTHepcTBa
«CoobimecTBo cienuasrcToB-oeHIMHEKOB «CMAO:

Pemepassspift AMpexTOp
Hexommepueckoro napraepcrsa : P
«CooBmecTBO CHeNHAAHCTOR-ONeRIAKOB «CMAO: o S icn, ~~ K)LB. ¥coma
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CEPTHOUKAT Ne 7615PLG017DO
CTPRXOBANAT OTBETCTRBEHHOCTH OUCHIMHEKOR
YPH OCYHICCTBICHAN ONENOUHOH ACHTCILIIOCTH

fmmmmp:me efigecrss "Urpavosoe odiecTen razoeseil nposuiaengecen” (A0 C OF AZCE HMOIVEMOS § Aaanieiiles
TPEROBUINE”. B e Hassibuien 070 g HepeRiN 1 posniX gpoaos Capauerore duiman Mumkunal Mofosn Hukow
fCTByomers e ocuchamst  Jloscpenocr Ned 7S o 07 exyalpa 20050 ¢ owod Cropouss o Daspuamu Asekcanap
Baaansmposuy, svenyesuit & zaarnefiiien "Crpasomnein’, ¢ 4pyrol cropimi (raee srecre - Cropoisll,  6SHess M0 Jaamienns a
cepaxorpmne 01 2YA220130 G p cootBerCnn ¢ "HPaBIImEL CHPECIEIIG  OTBETCTRENHGOTI OECHILHKOE 1Py DLIHEETRACH IS
GHEHOWHOH esvesrocta” o 042 20005 Crpuxonigika (1asee - Tpaminal 1 niaarerima 5opyvenser M38a oy 3112 20180 60 vaimre
CTPENGBOI [IPCMU, JURIOUANN HECIONNRE A0T0B0D O RECASIOUIER

—

+ OFBERT CTPASOBAHIS OfBeRToM CIPUXORIILIE FIHOTCH NMYTCCTRRHHLI MHTCPOUIL CHITAHEGIE C PHOKOM 01 BCTOTBEHHOCT H |
(“ipé&m%ms;lg to o ot Mo BOBBIRGIGUUA BOOQICTHIG  gmpisui sueple sakaroixy, |
FAKTBOHUBICMY A0T0RG] DR HPORCICHRE OUCHRR, NS TRCTREM I .
[ Ho  sacrosmmesy  Coprufears  sacrpexosas p UTBETCRS npw |
| CUSIWCCTRIIS DHelO IO S TOAMIOCTI SUCHIMRIAN, Sl uodnmnnyg 0o (ipanontieiesy |

CHBLTR

Lrpyaonoii mlmio; 4 . §
2. Boitezonpuobperavesy 34 K. ARTOGI B 10 Se e
SUCPD BOICATTRIK HTHONAL mmmm WIOTOEGT BEAUSEHR PRI
OUCHRY, YKATIHHOH 8 0Tuere, feu I OUETHIUKGM
3. Crpaxopbte cayuan Ah CrpaxoBRIn CAYHacM HBISCTCH YOTBHORICHIMA ACTYIMBUIAM B SREOHHVED
APEUTPARIOID  <yAa,  ApwadBHELE  CrpaxoBugxos  (puKT  npiEiesms yiueng
{(Gesaeficrinem) OUSHIINER B PEIVABTHTY HapymeHns TPebonannll eaepunbibi Cranismeon ouchin
il '};1]1'1\'“ H Il|?.'lli|i,1 VHREHOUHOGH TCRHOETH _\L'|'.I[I”1i.'|CHHI‘I'\ CAMORTT '.II"\'t‘.‘ezsh. EERN MRS |
| OLEHIHHEOR, "LICHOM ROTOPON ABTAACA GHSHHINE HE oMt HPHYHHSHHR Yiey
| Iio dacronmemy Hoaucy noiieRiT sosMeienmo viept. npasiae B P JCRETERR
HacrostEre TRoduca, B TeueHNE CPOKE HCROBON JmBHOTTH, YOTm ' SAROHOANTCILCTSOM
Poceuitoxoh (Peaepannn
4 Cpok zedersig Horosep crpaxonasmus serviaer s oy © 00 wacor 00 muny 61 supans 2016100 & i
AGFOBOPY uneos 10 sy 31 sekudps 20106 roaa, |
i
CTPANOBARLAT
e o verananaeniiony s o, 8 Cepriduticara cpo
ST U PaxOBUIHKD I GOCTYINIA MCHBUELS VMM HEH M
5. Crpaxosasn cysma: 3 000 00000 (1 pa ssttiona) pytiaelt D0 xoneex

e e T e
&, Humcrss
DTRCTCIBEHHOTTH

7. panua !
5. Hepaaow viuare | N *'umm;ycm HHO !
CipaNeBOf apesng ' ;
Hopstuair ynaaebi: {fvz'-prz,\m\ﬁﬁ HIPEMEHA NOA%CHHT vaaaTe i 31" sexadpa 20157
14
9. CIparonsle BRLIATLE [ B coomeramnim e i:;’.m:{ MM

{4,  Brecesne wmensnnil i | B cootsercraim ¢ Hp.wu 1ML
HpeKpainetye i
AGEOBOPR
CTHIXUBAHS:

CTpaxoBuig
AQ «COI'ASy

=R sutan wr Capicr «31» aexaipa 2018r,
e,

RO§o Grilinaig,

PUHEPCRHY 1 POIHRMERX npogers Ch
e gzu%@mpummru Ne J318 oy U701
el
L5

AL Minsen)




ke

A

[TpoimTo, TpOHYMEPOBAHO




