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OTTIET
J\b rr4- L 6 | 12-12-(l)-6

OB OIIEHKE CTIPABEAJIIIBOII CTOI,IMOCTI4
oAHOfi aKrlrn

AO <<Kopr6nHar YnarcoBorlHbrx Peureunfi>>

rfo cocroflHrrro na I Aerca6pn 2016 r.

3AKA39IIK:
O6qecrso c orpaHr.IeHHofi orBercrBeHHocrbro
Yupauxroular KoMrI anvrfl. (IIPO@I4HBECT)

A.y. 3.arpuruM rraeBbrM rrHBecTr4rlproHHbrM Qon4orr,r cMeruaHHhrx vHBecrnrluit
, <<PerzoHarurufi Qo"l rrHBecrullufin cy6reKTbl Mzrrroro v cpeAHero

rrp eArrp r,r HuM are Jr bcrn a P e c uy 6 r,.urcu Mop4onzx >

I4CTIOJIHIITEJIb:
I4n4ur;uAyamnrr fi np eArrprr HLrM areJrb

f anpruun Anerccan4p Bra4zuzpoBlrq

29 aerca6pn 2016 r.
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f eueparuuoMy Ar,rpeKropy
O6qecrna c orpaHr4treHHoft orBercrBeHHocrbro
Yupanrnorlarr KoMrraHr.rr (IIPOOI4HBECT>

,{.Y. 3arprnbrM rraeBbru lrHBecr]rq[oHHbru

Qongona cMerrraHHErx rannecruqr.rfi
<Peruosamnrrft $ona uHBecrrrrlufi n cy6rerrrr
MaJIOTO U CpeAHerO [peArrpr,rHr.rMaTeJrbcTBa

Pecny6nnrcu Mop4onur>
Eapxygapony P.P.

Ysaxaeptrft Porran Pv6enonrr !

B coornercrBrrr{ c AoroBopona J,,lbfI,I-16/06-23-(I)-6 or 23 HroHr 2016 r. r.r 3aAaHr{eM Ha

orIeHKy Jtlb2 or 12 aera6pn 2016 r. Mbr npoBenlr oIIeHKy 1 (oauofi) o6rrruoseHnoft zuennofi arqun
HoMr,rHirJrruoft crouuocrrro 100 py6nefi arrlzonepHoro o6Iqecrea <Kona6r,rrrar YuarosoqHrx
Peurennfi> (O|PH 1101326001919) B cocraBe rraKera arqufi, cocrorrqero zs 500000 (uxrncor
rucx.r) [TyK, trTo cocTaBnser 99,98Vo yctannoro KttrrHTaJra o6rqecrsa, pacnoJroxeHHofo uo
a,upecy: 430003, Pecuy6nura Mop4onnn, r.Capavcr, yn.Pa6ouax, 115, c qemrc orpeAenenr.rfi
cnpaBe.qnilsoft fi prnro.ruofi crolrMocrr,r.

B HameM rroHr,rMaHr,r[ [poBeAeuuiu{ orleHra 6y4er r,rc[oJrb3oBaHa rrprr olpeAeneHr{rr
cror,rMocrr,r r,rMyrqecrBa, cocraBJr.rfiorqero 3arprrmrft naesoft r,rHBecrr,rqlronnrrft $oHl cMerrraHHbrx

ransecrlrqufi <<Peruonanrnrrft $o"a rnHnecruquft n cy6rerrrr Mirnoro Lr cpeAHero
[peAlpuH]rMareJrbcrBa Pecny6nuru MopAoeLrx>.

flpone4euuoe [ccneAo Bar've no3BoJl.rler cAenarb cneAyroq[fi erreo4 :

cnpaBeAnr,rBiur cror,rMocrr 1 (o4nofi) o6rxuonennoft aKrlr,r[ HoMr,rHurJrbHofi crouuocrrro 100
py6refi B cocraBe raKera arqzfi, cocraBr.flrorqero 99,98%o ycrayuoro Karrr,rrana AO <Koru6nnar
Ynaroso.rHrx Peruenuft> no cocrorHr.rro na 1 Aexa6pt 2016 r. cocraBJrrer:

119 pv6left 64 rconefircu;

pBrnotrHzur crolrMocrb 1 (oanofi) o6rxnonennoft arqm HoMVHaJrbHofi crouuocrrro 100
py6left B.cocraBe rraKera arquft, cocraBJrtroqero 99,98olo ycrannoro Karrltrana AO <Kou6unar
YnarosoqHrx Pelrenr.rft> no cocrorHr,rro na I ,qexa6pt 2016 r. cocraBr.ser:

119 pv6reft 64 rconefircn.

Benn.rnHa prrnovnofi crol,IMocrrr, Wa3anr,afl. B HacrotIIIeM orqere o6 oqenre,
cocraBJreHHoM B nopr,qKe pr Ha ocHoBanr4u tpe6oeannft, ycranonneHHbrx 03 (06 oUeno.rHofi

AerrenbHocru>, Oegep{rnbnbrMr.r craHAapraMu oIIeHKrI, Cran4aprauur v npaBvJraMra orleHo.rHofi

AeflrenbHocru CarraoperynnpyeMofi ruexpernonanurofi accoqnallllll oIIeHrrIuKoB u Mo)Ker 6rrrr'
[pr,r3HaHa pexouen4yervrofi Ans qenefi coBeprueHllt cAeJrKrr c o6rexrov orIeHKH, ecJrkr c Aarbl
cocraBJreHr,rr orqera o6 orlenre Ao Aarbr coBeprIIeHlI{ cAenKI,I c o6rexroM orIeHKLr vlll4 Aurbr
upeAcraBnenna ny6rrn.rHoft oSeprrr flpourrto ne 6onee 6 rraecrqen.

Pruroquas crolrMocrE, olrpeAenseuafl. B .qaHHoM orqere, Molxer rrcrroJrb3oBarbct
ToJrEKo Anf, yKa3aHnoft qeru.

flpe4naraeua.a orIeHKa uoAprryMeBaer cocrorHrre orleHr4BaeMoro r,rMyrrlecrBa B

coBoKy[Hocrrr co cno)KvBmr,IMl{c.fl Sarropauu, BJII4troq}rMI{ Ha crol,IMocrb, I,I cocrosHl,IeM
KoHbroHKTypbr pbrHKa r4MyrqecrBa aHurJrorurrHofo Ha3uaqeHlrr n Pecuy6nuxe MopAonnx Ha

BbrrrreyKa3aHHyrc Aary.
MeroAura pacqeroB I,r 3aKnrcqeuuit, r4croqHl{Kr{ r,rnftopnaaqvrvr, a raK)I(e Bce ocHoBHbIe
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Wuyunuay uruufi npegnp vIHnMurelrb f anpruun AnercaH4p Bra4nrurapon nv

npeArronolKe[urs., pacqeTbr r{ BbIBoAbr coAepxaTcfl B lrpunaraeMoM oTqeTe o6 oqenre. Orgelrnrre
qacTu HacTo.f,Irlero orrleTa He MoryT TpaKToBaTbct piBAenbHo, a ToJIbKo B cBf3LI c noJIHbIM TeKCTOM

rrplrJraraeMoro orqera o6 oqenrce, c rreroM Bcex coAepxarrlktxcfl TaM AorIyqeHI,Ir n orpaHl{qeHl4fr.
Or.rer o6 orIeHKe coAeplKr,rr rrpo$eccltoHiurrHoe MHeHr,re orleHrukrKa orHocrrreJrbHo

psrHovuofi croLrMocrLt o6rerra v He ABrflerc.r rapaHTzefi toto, qro o6rerr Moxer 6rrrr rpo4aH Ha

cBo6o.[HoM pbIHKe rro ueHe, pannofi cror,IMocrlr o6rexra, yrasanHofi B AaHHoM orqere.
Ecrn y Bac Bo3Hr.rKHyr rarue-ru6o Borrpocbr rro MeroArrKe orIeHKu pr BbrBo.4zrM,

noxaryficra, o6panlafiTecb HerrocpeAcrBeHHo K HaM.

C ynaxenuelr,
OUEHIUI,IK '? /'+--

11 ,. , i-{ "(.- q
A.B.fanpranuH
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Wnatmuyyatrcrnrfi npennpuH{Mar€Jlb lanpmnH Anercaugp Bnaqnuupoauv
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OTTIET
Nb II,I-16112-12-(|)-6 or 29 serca6pt20l6 r.

oE OTIEHKE PbIHOTTHOII CTOITMOCTI4
oAHofi aKrlllll AO <<Korvr6mnar VnarcosorlHblx PerueHufi>>

I. OCHOBHbIE OAKTbI I,I BbIBQ.IIbI

OurosaHue AJrr npoBeAenr,Ix pa6or no
oueHKe

orIeHKa ocyilIecTBnstracb B coorBercTBnn c AoroBopoM
Nsfl4-16/06-23-(l)-6 o'r 23 urous 2016 r. v za4aHveM Ha

orIeHKy Jtlb2 or 12 terca6ps.2016 r.
CseAeHus o 3aKa3qllKe oIIeHK[ O6qecrso c orpaHuqennofi orBercrBeHHocrbro

Ynpannaroqaa KoMraHV.s dIPOOI4HBECT> A.y.
3axprrrrnrr naeBbrM r,rHBecrr,rquoHHbrM (fon4oIvr

cMerrraHHbrx uHnecruqnft <Perraonamnrrft $oul
r.ursecruqufi e cy6rerrrr Manoro Lr cpeAHero
rpeAlpr,rHlrMarenbcrBa Pecny6nnrn MopAonu.r>
Of PH | 047 7 9 67 26669, Aara peruIc rpalJukr 3 0 .09 .200 4 r.
r4HH77345t6680
plc 40702810700000104727 n OAO KE (M[ICB)
r.Capancr
x/c 30 I 0 I 8 1 0300000000729
PKU HaqzoHrrrrbHoro 6asra PM
8r4K048952729
430005, r.Capancr, yn. Conercras, A.50, ropu.l

I{enr n Ha3HaqeHI,Ie oIIeHKIT onpe.qeneHve crol,IMocrr,r orleHrrBaeMbx aKIII{u rlpu
pacqere crorrMocrr,r rrM)flqecrBa, cocraBnsroqero
3axprrrrrfi uaesofi r.rHBecr[rluonnrfr $o"a cMeIIraHHbrx

zHnecruqzft <Perzonarurrrfi Oo"a nnnecrnqufi B

cy6rerrrr Marloro n cpeAHero [peAnpI,IHLIMareJIbcrBa

Pecuv6nnrr,r MoD,uosraD).

BnI onpe,qenseuoft crouMocru CIDABE]UII{BAI. V DbIHOTIH'I' CTO}IMOCTb

CeeAeHHs o rrorenllnitrlbHbx
NOJIb3OBATEJIff OTIICTA

O6qecrso c orpaHlrqennoft orBercrBeHHocrblo yK
(fIPOOI4HBECT) A.y. 3III4@ cMerIIaHHbD(
ptreecrl,rIlufi <<Peruonanrnrrfi (Dona unneculqufi B

cy6rerrrr MaJroro ll cpeAHero npeAnpuHrlMareJlbcrBa
Pecuy6rurra MopAosun)

Hafinaenoe aHlae u KparKarl
xapaKTeplrcrrrKa o6rerra oIIeHKI4

1 (oana) o6rrrnonenHat uMeHHas. aKr1vs. uorvrrnualrnofi
crorrMocrbro 100 py6rcft. aKqlloHepHoro o6rqecrsa
<Korra6unar YnaroeoqHrrx Peruennfi> (O|PH
1101326001919) B cocraBe IraKera arqnft, cocrotlqero
pr3 500000 (urrzcor rurcrr) IIITyN, qro cocraBJlter
99,98yo ycraBHoro Kalrlr:rna o6rqectna,
pacuonoxeHHoro no a.Apecyr 430003, Pecny6ruaxa
MopAosr.rs, r.Capaucr, yr.Pa6ouar, I 15

Br,r4 upana u rpanoo6naAarenll
o6rerra orIeHKrI

oIIeHI{BaeMbre aKrII{[ HaxoAflTCjI HA [paBe
co6crnennocrl,I y cneAyloq[x aKIIuoHepoB :

99,98yo ycraBHolo KtilII4TaJIa upllHaAnexo OOO YK
"IIPOOIIHBECT" A.y. 3III4O cMelrraHHbx

Hnsecruqufi <Perzonalrnrrfi OoH.q uusecruguit B

cy6rercrrr MilJroro n cpeAHero upeArlpllHlaMareJlbcrBa
Pecuy6nuru MopAonu t>> ; 0,02%o - $usuvecroMy JII,Iqy

8 +7 -927 - | 842-927 ; E-mail: inetrussia@ gmail. com



Hanuwe y o6rerra oIIeHKI,I

o6p euenen uit, orp auuqeHufi

o6pelaenenna He 3aperllcrpllpoBanbl, Apyral
untbopuaq Lrfl. He lpeAocraBnena

Houep orqera Ilb fI4- 1 6/1 2-12-(I)-6

Aara oqeuru I lera6ps 2016r.
flepuoA npoBeAeHI,I t pa6or no oIIeHKe 12 terca6ps, 2016 r. - 29 tet<a6pt' 2016 r'

.{ata cocraureH}rt orqera 29 xexa6os,20l6r.
Pesyrrrarrr oIIeHKu, IroJrfreHHble npu

nprrMeHeHIIlI pa3JII{tIHbD( IrO,4(OAOB K

oueHKe (nntbopnraluomro) :

sqmpamHbtit nodxod I 19 pv6nefi 64 xoneftru
coctnHumerbuait nodxod o6ocnonaruuui orKa3 or I4cIroJIb3oBztHlIlI

doxoduotit nodxod o6ocnonarnrrul orrag or HcrIoJIb3oBitHIrt

I4toronas BeJII,IIITIHa prruounofi
cror.rMocrl,I o6rerra oueHKId

1 19 py6nefi 64 ronefiru
flonyreuuax olleHoqHat crol,IMocrb oAsofi aKIIlIu

flBrfrercs, eAunofi .unt Bcex arqzft 3MI{TeHTa B cocraBe

KoHTponbHoro IIaKera arrluit, cocraBJltroryero 99,98o/o

YCTABHOIO KAIII,ITUTNA gMHTEHTA

?Irorosat BenTFILIHa crlpaBeAnllBolz

crorrMocrl,I o6rerra oIIeHKI'I

1 19 py6nefi 64 ronefiru

OrIeHra [po]r3BeAeHa Ha ocHoBaH]r]r npeAocraBJIeHHbIx 3axarwlroM AoKyIueHToB, ocMorpa

o6rexros 14 B coorBercrBr,rlr c (DegepanbHbru saKoHoM (06 oueno'urofi AetrenbHocrl{ B

poccrftcrofi Oeaepaqfir.r)) or 29 utols, 1998 r. J\b135-O3, yrBepx.IIeHHbIMH @e4epalrnHrura

craHAaprulMrr orIeHKr{, Crau4aprauu a npaBLrnaMrl olleHoqnofi AerreJlbHocrl{ Carrroperylupyeruofi

Me)Kper[oHa"nurofi accoquallflI,r oIIeHITII'IKoB.

Teprvrun "prnrowrar crouMocrl", ucfloJn3yeIrlrul n ofiere, orrpeAerrtertt cneAyloryrl\'{ o6paroru:

PrrnoqHas crol,rMocrb - nan6onee BepotrHas IIeHa, no Koropoft o6rerr oIIeHKH Moxer

6rlrr Or.rYXgCH HA AATY OIIEHKLI HA OTKPbITOM PbIHKE B YCNOBLIf,X KOHKYPEHUIIH, KOTAA CTOPOHbI

cAeJrKr,r 4eficrnyror piByr\{Ho, pacuonarat nceft Heo6xoALtuofi nu(foprrlauuefi, a Ha BenI{tIIrHe IIeHbI

cAenKI,I He orpal€rorcr KaKle-ml6o upesnrr.rafiHrre o6crosrerucrBa, To ecrb KorAa:

o oAHa rlg cropoH cAenKr,r ue o6ssaHa orqyx,{arr o6rerr oueHKH, a rpyrafl' cropoHa He

o6 szana TIpI,IHI{Marb }rclonneHlle ;

o croporrbr cAeJrKr.r xoporuo ocBeAoMJIeHbI o npe4\,Iere CAeJIKH r geficrnytor n cBoI'Ix

r,rHTepeczx;

i o6rerr oIIeHKI,r [peAcraBneH Ha orKpbIToM

rfiuzqHofi .IIJIq aHurnor]IqHbx, o6rerros oIIeHKI'I ;

. ueHa cAeJrKr4 rrpeAcraBJrrer co6ofi pa3yMHoe Bo3Harpax.ueH[e 3a o6rerr oIIeHKkl, I4

rrpr.rHyxAeHrix r conepureHr{rc cAenKr{ B orHoIIreH LI cropoH cAeJIKI4 c'rrefi-lu6o cropoHbl ne 6ruto;

. [Jrarex sa o6rerr oIIeHKu BbIpDKeH B AeHexHoft tfopue'

CBE.IIEHI{fl OE I{CIOJIHIITEJIE

I4nAnsugyalrnrrfi [peAupIIH]IMaTeJIb f anpnnzu Anercan4p Bla4uuzpoez'r
O|PHI4II 316132600052330 or 22'03.2016r.
I4HH 132808680786 or 18.03.2003r.

A4pec : 4 3 000 5, Pecny6nrara Mop4onu.f, , r. CapaHcr, yl. KouvryHucrl'Iqec ras', 62 -99'

plc 40802810400000014958 s AO <TnurroQQ Banr> (r.Mocrna)

r/c 301 01 8 1014525000097 4

8r4K044525974.
IrlcnomrureJlb ocyIqecTBJIteT olleHotmylo Ae.flreJlbHocrs c 1997 tola'
fanpunun A.B. nporuel o6yrenue n MexorpacneBoM I'IIIK Poccuitcxoit eronorvrrqecrofi

pErHKe rlocpeAcrBou ny6wrrnoft oQeprrr,

g +7 -927 -1842-927 ; E-mail : inetrussia@gmail. com
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Vkrwryuly wrcrnrfi npeg,np[HxMareJlb f anprunH Arercaugp Bna4uunponuu

aKaAeMr[ m,r. f.B.fllexaHoBa rro rporpaMMe <flpoQeccuoHilJlbHarl oIIeHKa I{ oKcrreprlrca o6beKToB LI

npaB co6crBeHHocrrr> (cuequannsarlut <<Oqenra crol,rMocrkr rIpeArIpLIflTuft (6nzueca)>. ,{uruou
mI }lb 328618 or 29.06.2001r. Ydocmoeeperuue o nonbtuteHuu rceaauQuxorquu Nb001555

(perncrpaquonnrni in{&2228) BhrAaHo O|EOyBIIO <Hr,rxeropoAcrufi rocyAapcrBennsrft
apxrrreKTypHo-crpouTenrnrrfi ynlrBepcr.rrer) rlo [porpaMMe <Oqenoqna"f, Ae.flTerbHocrbD.

Irlcnonnrnrelr frBrsercs rureHoM Cauoperyrupyeuoft MexperuIoHanrnofi accoq[alln]I
orleHrqr.rKoy (123007, MocKBa, XoporuencKoe luocce, p,. 324),,BKrroqeH B peecrp oIIeHITII4KoB

27 .12.200h. 3a peruIcrpaIII{oHHhIM }lb 1 3 00.
3a nperraa ocyrqecrBJreHrrr orleno.rHofi AerreJlbHocru LIcnonHLITeJrb He [pLIBneKaJIct B

KatlecrBe orBerql4Ka n cy4e6urrx oprzurax B cBr3rl c HeKaqecrBeHHo oKa3aHHbMI,I oIIeHoqHbIMI,I

ycnyraMu.
B qelsx o6ecneqenfifr, rrpaB uorpe6urenefi orlenoqHbx ycnyr IrlcuorHIareru iacrpaxonal

rpaxAaHcKyrc orBercrBeHHocrb rrplr ocyrqecrBneHl,Ill npo$eccuouamuofi AetreJlbHocrl{
orleurrlrrKoB B AO <Crpaxonoe o6ulecrno rasonofi rpoMbllrneHHocrll)) (AO (CO|A3)).
Ceprurlnrar crpaxoBaHr.rr orBercrBeHHocrl,I oIIeHITITIKoB npu ocylqecrBneHlll{ orlenoqHoft

AerrenbHocril Ns76l5PL0017DO or 3l .l2.20l5 roAa BbIIaH cpoKoM no 31.12.2016 r. Crpaxonar
cyMMa - 3000000 py6.

3A^fl BJIEHI,TE O C OOTBET CTBTTI4

floAnncasruuft. pLattustit orrrer Orlesqur Hacrorrql{M yAocroBepter, rITo B coorBercrBlae c

r.rMeroqr,rMrrcfr, y Hero AaHHbIMI{ :

. [p]rBeAeHHbre B orqere Qarrrr, ua ocHoBe Koropbx npoBoAI{JIct arraJrns, Aenarucb
upeAlronoxenufl u BErBo.qbr, 6rrnr,l co6paHrr c nau6onrruefi creneHbro rlcrloJlb3oBaHut gnanufi

oIIeHITII{Ka, UpilBI,IJIbHbI }r OCHOBbTB:IK)TCS Ha 3HaHI{.D( OqeHIqHKa;

o cAenannrfr aHarrlr3, BbIcKa3aHHbIe MHeHlrt 14 noJI) IeHHbIe BbIBoAbI .qeftcrnureJlbHbl
IrcKJrroqrrreJrbHo B lrpeAenax oroBopeHnbnr B AaHHoM orqere AolyrqeHvfi u orpankltlrIBuiloul{x
ycnonnft u.f,Br-ilorcr Hzl[il,rMrr rrepqoHanEHbruLl, He[peABtrbIMI,I npoQeccroHzIJIbHbIMrI aHarII{3oM,

MHEHII,flMN }I BbIBOAIMLI;
. r,IMylqecrBo, cocraBntrcilIee iu(TI,IBbr npeAnpl,Irrut, 6ruto MHoIo JIIrtIrIo ocMorpeHo (n clyrae

npeAocraBneHrrr Bo3Moxuocrr{ Brr3yanrHoro ocMorpa) u nce Sarrsr, [pI,IBe.qeHHbIe B orqere, BepHbI;
. OIIEHIIIHK }IMEET OIIbIT OIIEHKI.I I,IMYIIIECTBA, CXOAHOTO C OIIEHIIBAEMbIM;
. o6paeonarue orleHrrluKa coorBercrByer neo6xoAnnarru rpe6on aurtsM;
o oIIeHITII,IK He r{Meer HI,I HacrotIqefi, nr,r oxuAaeuofi 3aI,IHTepecoBaHHocr}I B oIIeHI{BaeMoM

uMyrrlecrBe r'r 4eftcrnyer HerrpeAmrro r{ 6es npegy6eNAeHI,rs K fracrByloql{M cropoHaM;
O BO3HAIPAX,4EHIIE OIIEHIIII.IKA HE 3ABIICNT OT IlrOTONOft OqETTKI{ CTOI,IMOCTVI, A TAKXE TEX

co6rrrrft, Koropbre Mofyr Hacryrrr,ITb B pe3ynbrare I,IctIoJIb3oBaHufl.3aKiL3tIlIKoM I{n}I TperbI,IMlI

cropoHurMr.r BbIBoAoB I.I 3aKJrloqeuuft, co4epxalquxct B orqere;
o 3aAaHue Ha orIeHKy He ocHoBbrBaJrocb na tpe6onaHltrt olpeAeJIeHI{.g 3ap,trree oronopeuuofi,

MrrHr{MirJrb uoit ulltn MaKcl,IMiulbnoft [enrr ;
. orIeHKa 6rura nporeAeHa Ha ocHoBaHnLr rpe6onanzfi, ycraHoBJleHHbrx 03 (06 oqenoqHoft

AerrenbHoctt't>, @e4epanbHbrurr craH,uapraMl{ oIIeHKI4, Ctau4apranru u npaBvll:tMl,I olleHo.rHofi

Ae.flTeJrbHocrz CarraoperynfipyeMoft naexperr,ronamnofi accoq[aqnn oIIeHITII{KoB.

2. 3A.IIAHIIE HA OUEHKY

Hanruenos auile a KparKuul

xapaKTepl4crl,IKa o6terra oIIeHKL

I (oana) o6rrKnoseHHat rIMeHHal anrrufl novruualurofi
cror,rMocrbro 100 py6neit aKIII,IoHepHoro o6qecrna
<Korrr6ranar YnarosoqHrrx Peruenr,rft> (O|PH
1101326001919) B cocraBe rlarera axqufi, cocro.f,Irlero
us 500000 (u.srucor rblc{rl . TITO COCTABISET
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8 l4HAI,IBIrAytrnbHbIft npe4npunrruareru farpulun AnercanAp Bla4rruuponu.r

BIl4 npana In npaBoo6Jra arelfir
o6EeKTa oUeHKr.r

I{enr u Ha3HatleHrre orleHKkl

Bu4 onpe4er.flelaofi cror4Mocrll
flpe4uolaraeMoe r,rcflotrb3oBaHr,re
pe3ynbTaToB orIeHKu

OrpaHuuen ufl' cBfl3anHhle c
IlpeArronaraeMhlM lrcrroJrb3oBaHl4e

p$yJrbTaToB orleHKr,r

99,98yo ycraBHoro KarlLrraJra o6uecr
pacronoxeHHoro ro aApecy: 430003, Pecuy6ru

n.CapaHcr, yn.Pa6o.rar, I l5
orleHl4BaeMbre aKrIlrH HaxoAsTct Ha flpt
co6crseHHocrr,r y cneAyrcrqux aKrIHoHepoB:
99,98yo ycTaBHoro KanllTilna llpHHaAnex(rar OOO I
"fIPOOI4HBECT" A.y. 3lII4@ cMerrraHu.
uunecrraqufi <Perpronalrnrrfi 0ona r,rnnecrraqzfi
cy6rerru MilJroro 14 cpelHero [pe.{np[HkrMareJrbcl
Pecn rn Mopaoens>:0.02o/o - du:nqecroMv nlr
olrpeAeneHue cToI,rMocTr,I orIeHI{BaeMbD( axuprfi rr
pacqeTe cToI{MocTr,I HMyI[eCTBe: COCTaBnrrOUe
3axprrrufi uaesoft r.rHBecrr{rluonnrni $ona cMerrraHHl
rEnnecrr.rquft <Peruouanrnrrfi Oou uunectutluit
cy6rexru Manoro H cpeAHero lp€rnpuH]rMareJrbcr
Pecuy6rzxu MoDnos[D)

CTOI,IMOCTb

I.IIfl OrrpeAeneHr4{ CTOHMOCTH r,rMyrrleCTr

cocraBJlflrolrlero 3anprrrufi naeeofi HHBecrr{rIt4oHHr

$o"a cMerrraHHhrx r,rHBecrr,rqafi <Penronanrnrrft (fot
uuyecrntluit B cy6rerru MaJroro H cpeAHe

HnMareJlbcrsa Pecnv6rHKn
l. tfu 3arar.nm, urE OqernruK He Monr HcrroJrb3oBa

oTqeT vrHarIje, qeM 3To rrpeAycMoTpeHo .f,oroBopoM 1

oIIeHKe. Arnrepnan'rnuoe ucrroJrl3oBiiune Hacrorrqe
ofiera Bo3MoxHo roJIbKo B coorBercrBl+r c .refigrsylo[tr
3:U(OHO.IIATEJIbCTBOM.

2. Bo ng6exanue HeKoppercrHoro roJrKoB:lunr p$yJrbrarr
oIIeHKI,I rno6rre ccbrJIKH Ha Marepuanbl Hilcro.flqero orrrgt
nro6a.t ero rpanc$opuaqz.n 6ee coorBercrByroull

Oqenuurca He .[onlcKilr0rcr.
2016 r.
2016r.-29 rc 2016 r.

3.AorryuBlilI,',fl ,IIOf PAHVIqVITEJIbHbTEyCJIOBI[fl ,
rrcrIoJIb3oBAHHhIE OIIEHIIITTKOM Irprr IIPOBEAEIJILVI OIIEHKIT

Om'aem o6 oqeuxe nodzomoeneH 6 coomsemcmsuu co cnedynu4uuu donyqeHu,tuuu:

1. OqeurqnK I,IcxoAI,In 143 Toro, qro cBeAeHvr, coAepr(arrprecr B HacrorrqeM Or.rer
IlonrreHhl I,I3 LI0ToIIHI,IKOB, 3aCJIy)KlrBarOUI[X AOBepr4r.

2. OqenrquK He Hecer orBercrBeHHocrr.r 3a ropktA[rlecKoe orrvcaHl,Ie [paB orleH]rBaeM(
co6ctseHHocrr,r u 3a Borrpocbr, cBr3aHHbre c paccMorpeHlreM upan co6crBeHHocrn.

3. IOpu4zqecKztr eKcleprn3a npaB Ha o6rerrrr orIeHKv He npoBoAvJracb. OqeHranaeu:
co6crseHHocrr cquraercr cso6oAHofi or Bcex uperenrzfi co cropoHbr rperbr,rx nur1

o6peuenennit, za [cKrK)qeur,reM oroBopeHHrrx s Orqere.
4. Bo zg6exanue HeKoppeKTHoro roJrKoBalous. pe3ynbraroB orleuKkr nro6rre ccbrJrKr{ r

Marepr.rirrrbr Orrera, nto6as, ero rpanc$opMarlur, B ToM qucJre [epeBoA Or.rera Ha ]rHocrpanHb
q3lrKr{, 6es coorsercrnyrorqefi peAaKIILIH I,I pzuperuenzr OqenullrKa He AonycKnrorcr.

5. Pa6orrt rro rexHl4qecKoMy o6c-ne4onaru4ro aKTktBoB npeArrpuflTvtfl BbrrroJrHeHbl

o6reue, coHIacoBaHHoM c 3arasquroM. Oqenqnxoru He [prrHr,rMaercr orBercrBeHHocrb :

Hilrruqve cKphrrbx 4e$erron, o6HapyxeHr4e KoropBrx Br,r3yanbHbrMr,r Lrrrkr Hepa3pyilarourrM

8 +7 -927 - | 842-927 ; E-mail : inetrussia@gmail. com
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Anyntngyatrcnrri nperupnHxMareJrb fanpxlllu Arercau4p Braguuuponuv

MeTOAUIMTT HeBO3MOXHO VUIId CBt3aHO CO 3HaqI{TeJIbHbrMr,r MaTepHanbHbIM}I 3ATparaMV, tI
AOnXHO flB[rfrTbgs. [pe,4\deTOM CrreqrraurBHoft rexnuqecKofi sKcrlepTu3bl.

6. Oqenrqur flpe,uronaFaer orcyrcrBrre rarr.rx-rn6o cKpbrrbrx Qaxropon, BJlr,Ifiolqilx
Ha orIeHKy. Oqenqnr He Hecer orBercrBeHHocrlr sa r'utur'etue raKr,rx cKpbrrbrx $arropon n sa

neo6xoAuuocrb BbrrBJreH[s raKoBbD(.

7. Oqenr{nr r4cxoAr{T r,r3 Tofi rrpeA[ocbrnKn, qro flpaBo co6crBeHHocril na o6rerr
o(f oprvrneno HaAJrer(arqzrra o6pasoru.

Omraem o6 oryeHKe 6atn cocmaqreH 6

o ?p aHuqug aw4ut ru y cJt o gunJvtu :

coomqemcmsuu c Huilcecreoyw4uMu

l. OqenquK He [pe.uocraBJrrer Ao[onHr{TeJrbHhrx KoHcynlTarluft no AaHHoMy orqery u
He oTBeqaroT B cy.qe no BollpocutM, cBt3aHHbrM c o6rexrorra orIeHKu, 3a rrcKJrloqeH[eM cJr] raeB,

npeAycMorpeHHbrx 3aKoHoAaTeJrbcTBoM I,I orAeJIbHbIMI{ AOroBopZtMI4.

2. Mseuue orleHrrlr.rKa orHoclrreJrbHo prrno.rnoft crolrMocra o6rerra 4eficrnureruro
TOJTbKO Ha AaTy OrIeHKr.r.

3. Orqer o6 orleme coAepxerr upo(fecczoHaJlbHoe MHeHr{e orleHrrlnKa orHocI,ITeJIbHo
prrnovnofi crolrMocrr,r o6rerra vrre flBrfrerct rapauTzefi toro, qro o6rerr Mox(er 6nrr upo4aH Ha

cso6o.uloNr pbIHKe no IIeHe, panuofi crol{Mocru o6rerra, yrasannoft B.{aHHoM orqere.
4. Prnro.nras crouMocrb, orrpeAenfleMaa B raHHoM orqere, Moxer I{ctloJll3oButbcfl,

TOJIEKO Ailfl. 3AI.Aq, OrOBOpeHHbrX AaHHbIM OTqerOM.

5. I,Irorona.f, BeJII,IqI,IHa prrHo.urofi cror4Mocrlr, yKa3aHHar B HacrorrrleM orqere o6
orIeHKe, cocraBJreHHoM B rroprlKe H Ha ocHoBanvr4 tpe6onanuft, ycranonJleHHbrx O3 (06
orlenoqHofi AerrenbHocrn>> n (De4epalrnbrMrr craHAapraMn orIeHKu, Moxer 6rrrr npu:naua
peKoMenAyenaoft Ans rlelefi coBeprueHr{r cAenKrr c o6rexrou orIeHKr{, ecJrr,r c Aarlr cocraBIreHvfl
ofiera o6 orleuxe Ao AarLr coBeprrreHrrr cAenKI,I c o6rertorvr oIIeHKI{ finfi Aarrl npeAcraBneHllt
ny6nuuuofi o(fepru ilporuno ne 6oree 6 naecsrlen. Ecnu B coorBercrBur4 c 3aKoHoAareJIbcrBOM

Poccr,rficroft Oeaepaqrru flpoBegeHr.re orIeHKr,I tBJltercs o6sgarerBHBIM, or Aarbl oIIeHK[ Ao Aarbl
cocraBfleHr.r.f, orqera o6 oqenre AonxHo npofirn ne 6onee rpex MecflIIeB.

6. B ornorueHrlf,x c 3araiq[KoM, o[peAeJrreMhrx paMKilMr4 AaHHoro orqera, Oqegulux
pyKoBoAcrByercr 4eficrnyroqr,rM 3aKoHoAarenbcrBoM s o6racrll orleHoqnoft AexreJlbHocrrl.

7. B parrar{x AaHHoro orqera pacqerbr rrpoBeAeHbr c r{cnoJrb3oBaHlreM rrporpaMMHoro
KoMnJreKca Microsoft@ Office Excel@ 2010 Lr Moryr He3HaqkrreJrbHo orJII{tIarEc{ fipu
lepepacqere Ha .4pyrfix BbrrIHcJrrITeJrbHbD( ycrpofi ctnax.

8. ,{oryrueHTbr, npeAocraBJreHHrre 3aragql,IKoM An-f, npoBe4elans. oIIeHKI{, coAepxarct B

apxr,rBHoM sK3eMrrnrpe orqera o6 orlenre, roroprrfi xpaHr4Tct y oIIeHIrII,IKa. B HacrosuleNa

orqere o6 orIeHKe npeAcraBJreHbr Korrr4u c AoKyI\{eHToB, rlpeAcraBnenHblx 3arasqzroM.
OrnercrneHHocrr 3a AocroBepnocrb AoKyI\{eHToB I,I unQopuaquu, [peAocraBneHH

3arasq[rovr, OqenrqnK He Hecer.
9. Konus' Hacrosrqero ortrera, He 3aBepeHHat HaInexaIqI{M o6paeovr cq[Taerct

neAeficrnureruroft.

4. fIpr4MEIrflEMhIE CTAHAAPTbI OIIEHKTI

Orqer o6 oqeHKe flpeAcraBnser co6ofi AoK)rMeHT, co4epxarrluft rloATBepx.qeHHoe Ha

ocHoBe co6pannoft nn$opuaquu vr pacqeroB upo$eccnoHilJlbHoe cyxAeHlle Oqenrqnra
orHocI,ITeJrbHo croldMocrr4 o6rexta oIIeHKU u coctanneguttft B coorBercrBkrkr c

3aKoHoAareJrbcrBoM Poccr.rficr<ofi OeAepaqzr o6 oqeno.rHofi AetreJIbHocrLI, (fegepanrurrnau

craHAapraMll oIIeHKI,I, craHAaprzlMvt kr rrpaBunaMu olleHoqnofi AesrerbHocrla, ycraHoBneHHbIMI4

caMoperyJnrpyervroft opraunsaqr.refi oIIeHIrItIKoB, qJIeHoM roropofi flBItfrrorcs OqenrqarlI,
rroAroroBl,IBruIre oruer, [peAHa3Haqennrrfi 4nx 3ara:ul,IKa oIIeHK]I LI ]IHbrx 3al{HTepecoBaHHbrx JrI{u

(nomsonarereft or.rera o6 oqeHxe).
B nacrosqeft pa6ore [pzMeHeHbI cneAyroque craHAaprbl:
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l0 Zruarreuay ub nrrfi upe4upl{Hl{MareJlb fanpulllu AlercaHgp Blagr'rn'ruponu't

Oegepalrurrff crangapr orIeHK[ <O6que noHtrllf, oIIeHKI4, IroAxoAbI rI Tpe6oBaHI'It K

npoBeAeHr,rro orIeHKLr (@CO Nel)>, ytBeplx.{eHnrrft upnrcasold MuHsKoHoMp:L3Br4TpIfl. P@ or 20

vras,2015 r. JS297);
(De4epalrnrrfi craHAapr orIeHKr.I <I{enr oIIeHK[ Lr BLIArI croLIMocrI,I (OCO ]"1b2)),

yrBepxAeHnrrfi upurarorra MnneroHoMpa3Bllru.s PO o't 20 tns,20l5 r. Is298;
(De4epa6Hufi craHAapr orleHKr.r <Tpe6onauu.a K ortlery o6 oIIeHKe (OCO J\b3)),

yrBepx,Uennrrft npuxaaorra MunsroHoMp.I3BLIms PO or 20 uas'2015 r. Ns299.

CrauAaprbr kr rrpaBr4na oqenoqHofi AetreJrbHoctu Cauoperyn[pyeMofi trlexperuouanrnofi

accour4auuH oUeHITILIKOB.

flpannla Aenoeofi Lr npo$eccuonalHrofi 3TklKr,r qrIeHoB

Mexperl{oHansnofi accoq}IallInkl oIIoHIIII'IKoB.

Mex4ynapoAHble cranAaprbl oIIeHKI'I MCO.
MexgyuapoAHble craHAaprbl Qznanconofi orqerHocrn IFRS 13.

Carraoperylnpyeuofi

5. CIIUCOK I,ICIIOJIb3OBAHHbIX IICTOIilIIIKOB

fpaN,uancrufi roAerc Poccnftcrofi (De4epaqvIu.

Hanoronrrfi KoAeKc Poccnficrofi Oelepaqnz'
Oegepalrurrfi garon <06 oqenounoft 4exreJlbHocrLt e PO) or29 r{K)rtt 1998 r. }lbl35-@3.
(De4epanrnrrft sarou <O6 arqnoHepHbx o6r{ecrsax>> o^r 26 4era6pr 1995 r. N 208-O3.

AecuonA f.M., Kellu P.3. Pyrono,qcrBo rro oIIeHKe 6usHeca / flep. c aHHI. PeA. xol.:
I4.JI.AptevreHKoB. - M.: POO, 1996.-264 c.

Py<ono4crBo no orIeHKe cror4Mocrl.I 6r,rgneca /tloa pea. B.M.Pyrrafuepa. - M: KB?IHTO-

KOHCAJITI4H|, 2000. - 372 c.

<<Orlema 6zsHeca roA peA. IIpoO. fprsnonofi A.f. n ryoQ. @e.qoronofi M.A., M',
Oranancrr vI crarilcrvtra 1999 r.

Cronrvrocrnofi ananus AerreJrbuocrl,I npeAupr4flTvrs, u oIIeHKa 6lrsseca. Mexorpacresofi

?IfIK Pocczficrofi oKoHoMl{qecrofi ar<aAeMIIt4I,IM. f.B.llnexanoea, M., 1998.

TexHHra Sunanconoro aHarru3a ro,q peA. Eelrrx JI.IL Ayant, IOHIITLI. 1996 r.

Ol,rnancosrrit asutnz. Kosalen B.B., (DusaHcbl I,I cTaTI'IcTuKa, M., 1996 r'
B.M. Pyrrafi:ep Oqeura prruo.*rofi crorrMocrl,I MaITIIIH LI o6opyaorxlnuJl. HgAarelrcrno

<Aero> M.: 1998
A.fI. Kosanen Oqenra Marrrr.rH o6opy4onanv,s,Lr rpaHcrloprulD( cpeAcrn. M.: 1996.

EyxrzurrepcKat orqerHocrr O6rqecrna.
" Pacuu(fponr<u 6yxralrepcrofi orrlerHocrn O6rqecrna.

' Ycran O6ulecrna
Peurenue o BblIIycKe IIeHHbx 6yrvrar gMureHTa.

Orqer o6 urorax BbIrIycKa IIeHHbx 6yrraar gMlITeHTa.

Coqua6no-eKoHoMr{qecKoe rroJroxeHve Pecny6nzrn MopAou'l.r n 2016 roAY'

MuuucrepcrBo sKoHoMlIKI,I PM. http : //mineco. e-mordovia. ru

O6sop oKoHoMr.rqecKr4x rroKa3areneft or 16 4era6pr 2016 r. SKonoMu'recKat sKcleprHaq

rpyrua Munr.rcrepcrea Suuancon P @. http ://www. ee g.rul

6. 3AIAIIII, BbIITOJIIIflEMbIE OIIEHIIIUKOM l.nfl, AOCTIIIKEHkTfl'
rrocrABJIEHHOfr IIEnrI. IIPOUECC OTIEHKII

B [poqecce orleHKr,r o6rerra cneAoBano olpeAenzrb ero pbIHorIHyIo cro]IMocrb er

[peAcTaBItTb pe3ynbTaTbl B BIaAe oTqeTa. 3ror AoKyMeHT (oruer) flBlrfleTcr pzBBepHyTbIM

rroBecrBoBareJrbHhrM 3aKJrK)qeHr.reu o6 oIIeHKe c upI4MeHeHI,IeM cyruecrByroulux o6qenpusuiurHbrx

no4xoAoB u MeroAoB orleHKlr. Orlenra [poBoAI,ITct B pilMKiIX noloxenraft z MeroAoJloruu

Aeft crnyrouux Oe4epalbHbrx crtlrlAaproB oIIeHKI'I.
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VIu4unn\y utrnuf, npeanpnHr{MareJrb f anpu.nuH Aner<caHgp Bra4nunponuv

Heo6xoAuuocrb orIeHKr{ crorrMocrlr I{MyIrIecrBa o6ycrouur,aercfl, TeM, trro phrHoqHat
gKoHoMI,IKa no cnoefi cyru ecrb crol{MocrHoe xossficrso: n Heft Bce orHorrreHr4g. ra.aqnmarorcfr. H

3aBeprutuoTcr oupeAeJreHlreM cTor,rMocTLI. Ees slaarrurs. peulnbnbD( pbrHorrHhrx rIeH Bcex BHAoB

aKTlrBoB QyurquonupoBaHr,re pbrHorruoro xostftcrsa HeBo3MoxHo.
PrrnoqHrre IIeHbI rrocrotHHo MeHrrorcr noA Bo3Aeficrnr,Ieu rexHuqecKofo flpofpecca,

KoHbroHKrypbr pbrHKa r.r Apyrux (farropon. Kporrae roro, oHrr noABepxeHbr rrpoqeccau nntfnxquu u
4e$nxqnz. B cnssu c gTr,rM B pbtrrouHoft eronour,IKe lrocrorHHo cyrqecrByer neo6xoAuuocrr
oIIeHK[ BCeX BI,IAOB aKTTTBOB B TeKyrII[X rIeHZX, OCyrqeCTBnfleMAfl. B TeX r,rJII,I I,rHbX IIeHaX n nrO6Oft,

npor,r3Bonbnrrft uouenr BpeMeHlr, H€r3hrBaeMnfi Aarofi orleHKlr. flpn eronr peuraerc-fl 3a4aqa; KaKoBa

s xax,qrrfi Aannrrft MoMeHT B TeKyrrIeM ypoBHe rIeH peurnbHar pbrHoqHar, a He frerH,rt
(6yxralrepcrax) crouMocrb, ero Aeficrsr4TelrbHas.IleHHocrE 4ra co6crneHHuKa.

B upoqecce pa6orrr 6stnu co6pann neo6xoAr.rprbre AaHHbre. Erur uporieAeH aHanu3
racxoAnoft ulr$oprraaqur.r AJrr roro, qto6rr npuitru K 3aKJrroqeHlrro o crortMocrlr, npvMenflfl
coorBercrByroqle rroAxoAhr. flpu groM oIIeHKa crorrMocrr4 BKJrrotrala n ce6s cJre.qyroque
BrrAbr pa6or:

,/ oupeAeneHue 3a4annfr. Ha oIIeHKy;
{ paccMorpeH}re npaBoBbrx BorrpocoB, orHoctlq}Ixcr K npeAnpr.rrrlrro ;

{ rparrufi aHarrkr3 6yxranrepcrofi or.rerHocrl{;
,/ perpocueKTl,IBa AetreJlbHocrkt KoMrIaHrI[;
,/ aluru3 Qrananconoro cocrorHrrr rrpeAflpnflTnfl;
./ ucnoJrb3oBaHlle ocgoBHbrx flo.ryoAoB orIeHKrI Ant oflpeAerenkrs. prruo.urofi cror{Mocrr4

orleHr{BaeMofi Aorn B ycraBHoM Karrr{T{rne;
,/ BHeceHrre uonpaBKlr Ha HeKoHTpomnrrfi xapaKTep AoJrH;
,/ BHeceHLre nonpaBKkr Ha HeAocraroquylo Jrr,rKBLrAHocrb Aonlr;
{ corJracoBaHr4e rron)nreHHbrx pe3ynbraroB I,I o[peAeJreHrre zrorosofi prrnovnofi cro]rMocrrr

orleHr{BaeMoit 4onn;
r' cocraBJleHlre orqera o6 oqenre.

flpoqe4ypa orleHKr.r cocrorrr u3 cneAyrouux yKpylHeHHbrx orarroB:
1. 3arrro.reHr,re c 3aRagquxona AoroBopa o6 orIeHKe: Ha groM sTarre Oqenqur

r.r4enru$uqnpoBurn peanrnrrft o6rerr co6crseHHocrlt, vr olpeAenr{n cBr3aHHbre c Hr.rM

rcpu.{uqecKr.re [paBa. Cropouauz 6svtu oupeAeneHbr Bce cyrqecrBeuHbre yclroBus.
npoBeAeHr{r orleHKr,r, a raKxe olpeAeneHa 4eficrnr.rreJlbHat Aara oIIeHKr4.

2. YcranoueHr,re KoJrr{qecrBeHHbx I4 KaqecrBeHHbrx xapaKTepr{crux o6reKTa orIeHKr4:

Ha oroM gTarre 6ruru BburBJreHhr xapaKTepl,IcrvrKt4 pe:ulbHbrx aKTI{BoB, 6rura co6pana rerurbnas.
zH$opuaqur, orHocrrq:ucr K orleHkrBaeMoMy o6serry. Orlenqpm ocyqecrBun c6op v
o6pa6orxy [paBo[oATBepxAurroq]rx AoKyMeHToB, cBeAelaufi o6 o6peuenenr.rn o6rerra orIeHKr4

rrpaBaMr,r r,rHbrx n[q; nnrfopu4qrau o rexHLIqecKLIx Lr aKcrrnyararlltoHHhrx xapaKTepr.rcrprKax

o6rerra orleHKrr; unQopuaqnn, neo6xo4nnaoit 2^ns. ycraHoBJreHr.rr KoJrrrqecrBeHHbrx u
KaqecrBeHnbx xapaKTepr,rcrr.rK o6rerra orIeHKI,I c qenbro onpeAeneHnr ero crorrMocrr.r, a raKlre
Apyroft un$opnaaqvpt, cBflsatnroft c o6rerrou oIIeHKLI.

3. Auarzs phrHKa, K KoropoMy orHocuTcr o6rerr orleHKr.r: Ha AaHHoM sTarre

OqettIqux uccneAoBtur orpacneBble, Teppl,ITopnarrbHhre, gKoHoMIrrIecKI{e, noJIHTLIrIecKI,Ie vr

npoque acrreKTbr cJroxr4Brtrerocr .pbIHKa. Oqeurqnr aHanplcvpyer pErHoK, K KoropoMy
orHoclrrct o6rert oIIeHKI,I, ero Lrcropl,Ilo, TeKyIrIyIo KoHbIoHKTypy 14 TeHAeHrIr,ril, a raKxe
no46npaer aHaJror[ o6rer<ros orleHKrr u o6ocnonrrBaer ux nrt6op.

4. Ananzg naz6oree e$([exrnnnoro ]IclroJlb3oBaHnfl: Ha AaHHoM grarre OqesIqIa
lpor,r3Ben a*alru3Har,rnfrruero uyau6o.nee eS([exrllBHoro]IcloJlb3oBasus, o6teKTa oIIeHKLI.

5. Brr6op MeroAa (uerogon) oTIeHKLI B paMKax Kax,qoro r,r3 rroAXoAoB K orIeHKe u
ocyulecrBJreHr{e neo6xo4zurx pacqeroB: Orlenqur rrplr [poBeAeHI,Iu orIeHKIa o6ssaH

trcrroJrb3oBarr (uln o6ocnonarl orKul3 or rrcnoJrb3oBanut) earparnufi, cpaBHr4TenrHrrft z
AoxoAnuft noAxoAhr K orIeHKe. Oqeuuur BnpaBe caMocro.fiTenbHo orlpeAen.f,Tb B paMKax Ka>KAofo

tI3 rroAxoAoB K oIIeHKe KoHKperHbre MeroAbI oIIeHKI,r n o6reue, AocraroqHoM AJrr o6ecue.reHl,n

ll
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rroJlHoro uccneAoBaHr4r u rron)rqeHr,rr o6rerrusHoro pe3yJlbTaTa. Brr6op MeToAoB vI I'IX

o6ocnosaHr4e [oApo6Ho LI3noxeHbI B coorBercrBylorryIx pa3Aenax orqera.
6. I4roroeoe corJracoBaHze (o6o6qeHr.re) pe3yJrbraroB: Ha AaHrIoM orarle, aHaJrvr3krpyfl

lonlrqeHHhle BeJrurrkrHbr pbrHorrHofi ctor,rrraocru pa3nvqHbIMI,I rIoAxoAaMlI, Orlennll,rK flplrxo,4zn

K BbIBoAaM o BJrutfl:aukr pa3nuqHbx roqeK 3peHI,Ig Ha oIIeHI,IBa€MyIo co6ctnennocrb, Ha ee

uroroByro orIeHKy. Kax4ouy lr3 pe3ynbraros 6rrr olpeAeneH coorBercrByroquft nooQ(fzquenr
BecoMocrr,r. flocJre qero l{Torr{ oIIeHKr,I 6sltu B coorBercrBlal4 c HLIMI4 corJlacoBaHbl B LtroroBoe

3AKNIOIIEHI,IE O CTOI,IMOCTH.

7. Cocranlenne v ilepeplaqa 3aKiBqLrKy orqera o6 oIIeHKe: Ha AaHHoM orafle Bce

pe3ynbTaTbr, noJIrIeHHbre Ha rrpeAbrAyIIILIX STarIaX, CBOAtTC.fl BOeAI{HO, I,I I,I3JIaTaIOTCS B BI,IAe

piBBepHyroro rroBecrBoBareJrrHoro [rlcbMeHHoro AoKnaAa o6 oqenre, [peAcraBJlaeMoro, B

coorBercrBr4[r c AoroBopoM Ha oIIeHKy, 3aras'rzry.

7. OrrncAHlIE OEbEKTA OIIEHKI,I

O6rerrorrl orleHKlr flBrflercfl, I (oana) o6srKnonennas r.rMeHHiuI aKur4fl Hotrlunanruofi

cror,rMocrbro 100 py6lefi aKrlvoHepHoro o6Iqecrea (KoM6unar YnaxoBorlHbrx Pemeuufi> (OfPH
1101326001919) B cocraBe rraKera axtluir, cocrotlqero us 500000 (nrrucor rurcxu) ruryK, qro

cocTaBJrreT 99,98yo ycTaBHofo KankrTara o6rqecrna (perracrpaquonnrrfi HoMep BblnycKa IIeHHbrx

6yuar l-01-20496-P), Koropbre rpr.ruaAne)Kar Ha npaBe co6creeHHocrl4 OOO yK
"[PO@I4HBECT" A.y. 3lll4o cMerxaHHbrx r,rHBecrr.rqnfi <Pernonarunsrfi Qosa uHrecruqufi n

cy6rerrrr MiIJIoro u cpeAHero [peAIIp[HuMaTeJIbcTBa Pecny6nuxu MopAonu.a>.

flomroe $uprr,reuHoe Har.rMeHoBaHI,Ie sMLITeHra - Axqplonepnoe o6ulecrBo <KouSunar
Ynaronoqnrx Peruenufi>.

Coxpaqeunoe $raprraeHHoe HavMeHoBaHLIe - AO <Kopr6lrnar Yuaroso.IHrx Peuresi'tfi >.

Mecro Haxox.qeHprr gMilTeHTa v vcnoJlHureJlbHoro opraHa 3MI,ITeHTa:

43 0003, Pecuy6ruxa MopAonz 4 r.Capaucx, yl.Pa6ou as, | | 5
Ter.(8342) 24-24-90.'
Qaxc (8342)24-24-90.
A,qpec crpaHl{ubl B cerll "I'InrepHer": orcSrrclnyer.
ofPH 1101326001919
zHH 132621570r
plc 40702810800000004934 e AxuproHepHoM KoMMeprIecKoM Eanrce

(MOP.{OB[IP OMC TP OIZEAHb - Orrprnoe aKIII'IoHepHoe o6qecrso
r/cq 30 1 0 1 8 I 0300000000729

. BI4K 048952729

Ocgobnofi BI,r.U AesreJrbHocrlr gMvreHTa - co3AaHI,Ie LIHHoBaIILIoHHrTx rvtrorocnofinrx
Br.rAoB ru6rofi yrraKoBKr4 vr oKa3aHHe ycnyr B pe3Ke MarepI4aJIoB Ha neo6xo4Ianable AJI9

rpeAupusrufi (poprraarrr.
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s. MAKpo3KoHoMtIrIECKtIfr ,lrrurrag.
8.1. on3op rroKA3arn-rrfr SKoHoMr[rIECKoro pA3Btrrnflpoccun.

uHanfluvrfl
B no.a6pe 2016 rola anQnrqur pani.*tacr 0,4yo, rrTo oKa3aJrocb Hilxe oxr,r4anr,rfi eKcnepToB

I4 AeHexHbrx nnacreft. Haronnenuafl c lF'aclura 2016 ro4a [nol.f,rlr.rr cocraBnra 5,0Yo npoT]us
l2,lyo 3a oAI,IHHaAIIarb Mectlles 2015 roAa. B roAoBoM nsrpaxbHzz l.rHtfnaqur 3aMeAnr,rnacb Ao
5,8%o nporun 6,10/o MectIIeM paHee, tITo npeAcraBJlf,er co6ofi MnnlrM:lrrbHoe 3HarreHkre c cepeAlrgbr
2012rorc.

Oxr,r4aercr, rITo B ycnoBl{flx xoporrrero ypox(ar 201612017 ceJrbcKoxo3nTcreeHHoro roAa Lr

cra6unuzaglru o6uennoro Kypca roAoB,ur un$rrn1ut 6y4er cHrDr(arbcr B KoHrIe 20'16 - Haquure
2017 n.. IIo uarrruu [porHo3utM, r.rn0nnqur uo r,rroraM roAa 3aMeAnurcr Ao ]rcropr.rqecKofo
MrrHr,rMyr\[a - 5,5-5,6yo., a B HaqaJIe cneAyroqero ro.{a - cHr,r3r.rrc{ lo 5,0%o.

PEAJIbHbIIZ CEKTOP
Ba.nonoft BHyrpeHHrrfi upoqyrcr

flo 4annrru Pocctata, B TeKyIrIeM roAy uaAenr,re BBII [poAoDKurJro 3aMeAJrrrbcs. Lr B

roAoBoM Bbrpax(eHI{I,I cocraBrrno l,2Yo n I rn., 0,60/o no II rs. u 0,4o/o n III r<n. flo oqenxe 33f,
BBII c rlcKJrroqeHlaeM ce3oHHocrlr B I re. reryruero roAa Br-rFoc ya O,2oh,3areM coKparr.rncr Ha
0,4%o to II xn., a n III KB. [poAeMoHcrp]IpoBaJI oKonoHyJreByro Ar,ruilMr,rKy. Tarnu o6pasolr, n III
rn. 2016 r. BBfI c [cKJrK)qeHI4eM ce3ouHocrkt Aocrr4r orrpeAeneHHoro (AHa>) n cnoefi Ar,rHaMr.rKe.

B uepnorrl rronyroAl,Ill TeKylrlero roAa npou3BoAcrBo roBapoB n pocczficrofi gronorrauxe
coKpaTl,Inocb Ha l,zyo orHocI,ITeJIbHO nepBoro [onyro.q[r IIpoIIInoro foAa, IIp]rqeM 3To
coKparrleHrle upol4cxo.qlrno B rlenoM paBHoMepHo B TeqeHne I u II rs. 3a cqer coKparqeHr4t
lpoI,I3BoAcrBa roBapoB B nepBoM rronyroArdrd sKoHoMr,rKa rroreprna, rro orIeHKe, oKoJro 0,4 n.n.
TeMua pocra BBfI. flpn etorvr ecJILI B I xn. eronounqecr<r.rfi pocr ropMo3lrna rJraBHbrM o6parorvr
HerarvBHuutr ATIHaMI,IKa n o6pa6arunarorqefi [poMbrrlneHHocrlr, BBrrrycK n roropoft yliur Ha 4,0%o n
roAoBoM coIrocraBJIeHuIuL To Bo Itr' rs. naAenlre BbrnycKa B npoMbrrlJreHHocrr,r lpeKparr.rnocb, Ho
cyuIecTBeHHo ycnnl4nct clla.q B cTpo[TenbcTBe, o6reru pa6or Koroporo y[an Ha 9,5%os roAoBoM
BbrpaxeHr,ru.

B 4era6pe Poccrar ony6nnroniu npeABapr4renbHyro crpyKrypy rpor.BBeAeHnoro BBII ga III
rn. B III rs. B [poLI3BoAcrBe roBapoB orMeqeHa ctru6as. BoccraHoBr,rreflbHuur Avr:aaMtrKa (+0,4o/o n
roAoBoM corlocraBnenvtvt, *0,1 n.n. r o6rqeuy reMny np[pocra BBfD DraBHbrM o6pasou 3a cqer
pocra [pol{3BoAcrBa B ceJlbcrona xogsficrBe 14 4o6rruu noJre3HbD( r4cKo[aeMBrx.

Ecnll ssrr.f,Hyrb Ha gKoHoMLtKy Poccuu B pa3pe3e BHyrpeHHero rr BHerlrHero cnpoca, To sAecb
Kaprl4qa c Harrura roAa cyuecrBeHHo il3MeHr,rJracr. B I KB. sKoHoMr{Ky rrogep)rurn locraBKr.r Ha
BHyrpeHHrIfi prrnor: BHytpeHHI4fi cnpoc coKparl4ncsna2%o - cyrqecrBeHHo MeHbrrre, rreM r.rMrropr,
roroprrfi ylriul Ha llYo. Taxwvr o6parou, n I rn. lrMeJro Mecro HeKoropoe r4Mrropro3ilMerrleHve,
Koropoe rloAlepxano 3KoHoMrrqecrufi pocr Ha 0,7 n.t. OAnaxo y)Ke Bo II rn. 4aHnuft e(fSexr 6ul
IOJIHOCTbIO HrIBenHpOBaH: II4AeHI4e BHylpeHHefo Cnpoca npoAonx(anocb rrpr4MepHo TeM xe
TeMrIoM, tITo I{ n I rn., oAHaKo l{Mflopr coKpar[Jlcr cylqecrBeHno MeHErIre, rreM B Harriure foAa -
gKoHoMvKa rlepecrana orKit3hlBarbct or Hero croJIE 6ucrpo B rronb3y oreqecrBeHHbrx aHiIJIoroB I,r

COOTBeTCTBeHHO CHIDI(eHIIe CUpOCa UpIlBenO K COKpaTTIeHLIIO [OCTaBoK Ha BHyTpeHHr,rfi prnror: erO
co3Ailrlo rlorepu gKoHoMrlqecKoro pocra Ha re x(e 0,7-0.8 r.[., (Bhr]rrpaHHbre)) n I xn.

f OCyAAPCTBEHHbTE OI4HAHCbI
flo Aannrru @e4epalrnoro KurHaqeitc'rna, AoxoAbr pacmnpeHnoro 6ro4xerat s ffHBape-

orrr6pe 2016 rota cocraBI,IrILI 21871MnpA py6neft nnn 32,2%o BBfI uo cpaBHeHr.rn c 33,4 %BBII
B rrpeAbrAyrqeM foAy.

' ,(aunue rro ucnoJlHeHlrro pacuupennoro 6rogxera ny6ruryrorcr c JraroM npnMepHo B ABa Mecrqa
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Pacxogrr pacurpeHHoro 6roArr(era cocraBilnv 22875 MJrpl py6nefi utm 33,7%o BBII uo
cpaBHeHI,IIo c 34,3%o BBII B upeAhIAyrIIeM roAy. Taxuu o6pa:oru, rcaccoerrft 4eQuqur
pacmnpeHnoro 6roAxera cocraBrn B tHBape-orrr6pe 2016 ropla 1004 l,rnpa py6nefi unu l,5o/o

BBII no cpaBHeHr,rrc c geSuqnrou0,9Yo BBII n upomnoM roAy.

.{oxo4u KoHcoJrrrAnpoBanHoro 6roAxera 3a rHBapr-orrr6pr 2016 rola cocraBzJrkr 17179
MrIpA py6trcfiulr.u25,3%o BBII no cpaBHeHI,Irc c26,9%o BBII n upeAbrlyqeM roAy.

PacxoAsr KoucoJurArrpoBaHHoro GIogxera cocraBr.rJrrr 18149 MnpA py6lefi vnu 26,7a
BB|I no cpaBHeHI,Irc c 27,1%o BBII n rpeAbllyrqeM roAy. flpoqenruue rrJrarexo{ cocrasuru 671
Mnpl py6neft unu l%o BBfI, qro Bhrrre ypoBHr upeAbrrFqero roAa 0,8% BB[I. HeupoqeHrHbre
pacxoAbl - 17477 MnpA py6rctrr wm 25,7o/o BBII uo cpaBHeHr.rrc c 26.3%o BB|J B rrpeAbrryrrleM
roAy.

Taruu o6parou, rcaccontrfi geQuqnr KoHcoJrrfArrpoBaHHoro 6rc.ryrcera cocraBuJr B

tHBape--oKrx6pe 2016 rola 970 v'npt py6refi u:lru 1,4%o BBII no cpaBHerrnro c aeibuqzrov^ 0,2%o

BBfI e npeAhIIyIqeM roAy. flepnnunrrfr 4erfuqur KorrcoJrrunpoBanuoro 6roAxera cocraB]rJr
298llnpt py6neirmtm0,4%o BBfI no cpaBHeHr.rro c npoQzqurou0,6%o BBII s rpeAbrlFqeM roAy.

AEHEXHO-KPEAI4THbIE IIOKA3ATEJIH
[uHanrnrca Mer(AyuapoAHbrx pe3epBoB

flo uroral,r nox6pr.20l6 rola MexryuapoAHrre pe3epB6r Poccnfrcrof, (DeaepauilH cnu3trrwrcb
na 5,5 MnpA Aonn. (nru ua l,4yo). Hanounuu, uto o6renabr Mex(Aynapo.ilrrrD( peepBoB ycrofiuzno
pocJIrI c 4exa6pr 2015 rola no cenrs6ps 2016 ro1a, kr Jrr{mb B Mae reKyrqero roAa 6rrno
sa$nrcnpoBaHo cHr,Dr(eHr,re. flo 4annrru na 1 4ena6px 2016 rola o6rev 3orroroBirJrrorubrx
p*epBoB paBnsncfr.385,3 MnpA Aonn.

[nnaunra AeHelnHo-Kpe4rrrHbrx norcasarereft
O6tena 4eHexnoft Maccbr cnn3uncfl n orr.a6pe ua0,2Yo.IIpu erov o6rev HuL:'rr{rrrrbx AeHer B

o6parrlenuu 3a MectII cnkrgvrrrcfr. na 1,0%o, a o6reu 6esHanzqH6D( cpe.ucrB n p15.rn< Ee H3MeHrrJrcr.

B roAosond BbIptDKeHur{ [pupocr Aenexnofi Maccbr M2 cocraswt 122%o- flo cocronruro na 1

orrr6p.r 2015 r. p'onfl, HarwrqHhD( AeHer n o6pauleHuv B crpyKrype p16;renof, resexaroft Macclr
cocraBrrJra 19.9%.

[enexuo-KpeArrrHafl rroJrrrrrrna
Ha uocreAHeM 3aceAanr.ru Conera II,IpeKTopon Eanra Poccnr. cocrorB[eucs 28 oxr.a6pa

2016 rola, 6uno upr{Hrro peflreHr{e coxpaHilTb KrroqeByro craBKy Ha }'poBne 10,000 roAoBbrx.
Hanounrnu, qro Ha npeAhrAylleM 3aceAaHI,IlI craBKr{ rro olepaqunrr Eanra Poccrn 6runa cHrlxeHhl
na 0,5 n.n.. flpur.uvran pe[reHr.Ie o HeLI3MeHHocrI,I rmoqesofi craBKH. Banx Pocculr fil,ITbIBiIn
TeKyrque uu(fmquoHHbre prrcr.u, a raK)I(e (coorBercrBl,Ie AI4HaMuKE 3KoHovr{KE w ur'{.ltguu
6ascinorr,ry [porHo3yD. Hecuorps. Ha 3narrnMoe cHLDI(etue ula$txlnu B trocxeJnue rraec.rqrr (4o
5,8Yo e roAoBoM BbrpaxeHr{u), perynxrop orMeqaer, rrro cyruecrBeHnrfr nrcra,q 3Aec6 BHoc.flT

BpeMeHHbre (faxroprr, a ranQnrqrroHHbre o)r.rz4alnvs. ocrarorcr Aocrarormo Bbrcor(f,Mx.

.{nnarrurca KpeArrroB aHrrfl

B orrx6pe BHoBb 6un sa(fnrcr4poBaH poct o6rerraoB KpeAr.rroBanntKoploparl{BHoro ceKTopa

(ua 0,5Yo) nporuB cHr,rxeHr4r B aBlycre-centx6pe ua 0,Ioh u 0,3o/o coorBercrBenno (c freroM
rypconoft [epeorleHKu). B ro4oBoM Bbrpaxeulru rrpeo6rr4atru TeHAeHTIH-I K 3aMeAJIeHuro reMrIoB
pocra - lo 0,4o/o tlo I,IToftrM orqerHoro MecsIIa.

BAJIIOTHbIIZ PbIHOK
Cpeguuir rypc py6lr K Aonnapy r nor6pe crro)Kr{rrcr Ha ypoBHe 64,36 py6.lgorn.; raKI,IM

o6pa:ona, no cpaBHeHrrro c orrr6perra, HoMI,IH:rrIbHoe ocna6nenue cocrilBrlJro 2,6yo.

flonzxareJrbHoe AaBneHr.re Ha Kypc py6ttx oKil3zulo coKparrleHrle cpeAHeMec.ctrHhD( ueu Ha ne$rr, a

raKxe yBenuqeHr,re BbrrrJrar rro BHerrrHeMy Aonry (lo 6,9 MnpA Aonn. nporuB 4,3 lr;tpr, Aonn. B

orr.a6pe, coruracHo orIeHKaM rpaQura [orarIIeHLIt or EaHra Poccnz); HeKoropyro rloAAepxffiy

Kypcy pocczficrofi eanrcmr oKa3arro uoBbIrIreHLIe npllToKa noprQenrHlrx LlHBecrIlqnfi na lpone

8 +7 -927 - | 842-927 ; E-mail : inetru ssia@ gm ail. com



}4.Hlvsvryurcnufi npegnpnHuMareJlb farpulllu Alercaugp Bnagmnponnv

pocra BeporrHocrr.r ocna6neHr,rr cillrKrlrft nporrn PO nocre ilo6eAbr Ha Bbr6opax n CIIIA A.
Tparraua. Buyrpuuecfl.rnas. ArrHutMr{Ka He rIMeJIa BhIpuKeHHoro rpeHAa, orpaKat Kone6anrlt
HeQTrHErx KorlrpoBoK vr rrcMeHeHrrr o)Kr.rAaHLIfi LIHBecropoB rro rroBoAy rrepcneKTuB

rroATBepx,{eH}rr corurarueHr.r{ OIIEK o6 orpaunqeHrlu Ao6rrqrl Ha Bcrpeqe opraHl,I3auuv 30

uo.r6p.r. flo cocrosHlrro Ha KoHerI Mecrrla Kypc Aonnapa cocraBul 64,94 py6. rporzn 62,90 py6.
Ha HaqaJro Mecrrla. Peanrnoe ocna6neHr,re py1nfl, K AonJlapy no cpaBHeHIaro c or<r.f,6peM cocraBI,IJIo

2,3%o; no cpaBHeHzro c Aera6pena 2015 r., yKperrneHrre cJroxnJrocb B pa3Mepe ll,0yo.
Cpe4ru,rft rypc py6nr K eBpo n uo.n6pe cJroxllJrc.fl Ha ypoBHe 69,63 py6./enpo (ocra6renue na

0,7%o no oTHorrreHr,rro x oxrr6prcKoMy 3Haqennro); uo cocTo-rrHr,rro Ha KoHerI Mecrrla Kypc cocraBun
68,84 py6. rporr{B 68,68 py6. na Hatraro MecrIIa. Peanrnrrfi rypc py6nr K eBpo n uo.r6pe
cnv3wrcfl ua 0,5Yo rro cpaBHeHr.rro c oxrx6penr; orHocllTeJrsno Aer<a6pn 2015 r., peaJlbHoe

yKpenneHr,re cJroxcr,rJrocb B pa3Me pe 13,0o/o.

Peanrurrfi e(fSexrunnrul rypc pydlnt K I4HocrpaHHhIM BarIrcTaM coKparI,IJIc{ B uor6pe na
0,5%o no cpaBHeHlrro c or<r.a6peu; no orHorrreHrrro r gexa6pro 2015 r., yKperrneHlre cocTaBlrJro

13,4Yo.

OI4HAHCOBbIE PbIHKI4
f ocylapcrseHurrfi .qorr

Ha I 4era6pa 2016 f. o6rqzft o6reu rocyAapcrBeHuofo nnyrpennero' AoJIra PO,
BbrpDKeHHoro B rocyAapcrBeHHbx rIeHHbD( 6yuarax (OO3-|CO-OBO3), cocraBilJl 5994,3 MnpA

py6. n 3a Mecrrl yBenuquncx ua 84,7 MnpA py6. unu na l,4Yo, a c lFla''lalra roAa Bblpoc na 421,3

MnpA py6. (+7,6%).
C yreroru rocyAapcrBeHHbx rapautnft B HalllloHanrnoft namore o6qraft o6reu BnyrpeHHero

rocAoJrra cocraBr.rJr, no Aannrnu na I uox6pn, 7422,9 MJIpA py6., npn eroru rocrapaHTl4l4

cocraBr,rJrr{ 1513,3 MnpA py6. (c Harrara roAa o6rervr rapanrzft cH}Ir(€uIc{, B ToM q}Icne n orrr6pe
na 1,5 rralpa py6.)

B nox6pe npilBneqeulls BHyrpeHHero Aonra Ha ayKIII,IoHax cocraBurt 89,5 rranp4 py6.,
norameHrrr 4,8 rvrnpA py6. (uacrnqHoe rroraurenue OO3-M 48001). 3asop n 0,2 urpA py6. rr4exgy
rrrrcrbrM yBenuqeHueM Aonra r,r pznMerqeHLreM Ha ayKIII4oHax cBt3ilH c Irepeoqenxofi 4olra uo
OO3-I4H (c un4ercupyeMblM nonar.Iuanou).

24 uot6pt flpesu4enr rroArrr.rcan ronpaBKu r 3axouy o 6roANere lu.a2016 r., B coorBercrBl{H c

KoropbrMlr nJraHoBbre qlrcrbre BHyrpeHHr,re 3aLIMcrBoBaHkrs. ua 2016 r. yBelI,IqeHbI Ao 500 rrarpa

py6.,ua 200 rranpa py6. uo cpaBHeHnro c AeftctsosaBllrllM paHee 3axonou o 6roAxere, a qllcrEle

BHeruHr{e 3a}IMcrBoBaHVfl. Ao oKBrIBaJIeHra 106,6 MnpA py6. (+23 MnpA py6., uro orpaxaer
KypcoByro nepeoqenry).

flo uocne.qHlrM AaHHbrM, tta I nox6pn, eHerrrHlafi rocAonr Pocczn cocraBI4JI 51,4 unp,u AoJIJI., B

ToM qucire 3aAoJrxeHHocrb rro BHerrrHilM o6nr,rraqr,IoHHblM gafiuarvr 37,6 MnpA .qonn. H

rrpeAocraBJreHHEre rocrapaHTr.rr4 B lrHocrpannoft BaJIK)Te s o6reNle 11,9 MnpA Aonn. PasNlecrun

enpoo6nurarlurr B Mae H ceurr6pe, MunQnn BrITIoJIHLIJI TIJIaH Ha 2016 t. rro rrpl,IBneqenilIo

BHerrrHlrx 3ar,rMcrBoBalaufi.n o6reue 3 nalpg Aonn.
I4H0opruaqils o6 ayr[rouax

B noa6pe 2016 r. MunQzn P@ nponer 8 ayrulaoHoB rlo pa3MelrleHrlro OO3. Cpe4r,r BbInycKoB

c rrocro{HnbrM KyrroHHbrM AoxoIoM pa3Melq.rnucr OO3-fI,,{ 26216-18, BoIrIeAIrr}Ie n o6parrlenve n

oxrr6pe 2015 r.; BbmycKrr OO3-IIK c repeMeHHbIM KyrIoHoM, IrprIB{3aHHbIM K craBKe RUONIA,
6rnu rpeAcraBnenrt 29006, 29011 (rax pur3MerrleHl{e BeAerct c Alarlaps. 2015 r.) r IToBEIM

Bbr[ycKoM 29012. Mapxa co cranr<ofi RUONIA y orLtx BhIrIycKoB pa3n]IqHa - B [ocJIeAHeM

BbrrycKe OO3-IIK 29012 oHa cHkt3r.rrracb Ao 0,4 u.n. - ro cpaBHeHl{ro c 0,97 r.r. y 29011 u 1,2

t Hanoun1nr4, gro B coorBercrBr{u c EroAxerHbrM KoAeKcoM, K BIfrrpeHHeMy 4onry Poccr,rftcrofi @eAepa\vv

orHocf,Tcr o6rgatellcrna, Bbrp:DKeHHbre B HaulroHamnofi BaJIIore, B ToM uncle py6learte enpoo6nvralulav, a K

BHeruHeMy Aonry - o6rsarertrcrsa B r,rHocrpaHnoft saruore. 3ror noAxog orJll{qaerct or MeroAoJlorllu lrJlarexHoro

6ala;1ca (ucnolrsyeuoft Bamou Pocclrlr), B coorBercrBl,Ill c Koropoil nHerunuu AonroM flBrflercfl Aonr nepeA

Hepe3l,rAeHTaMI'I.
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I'IHI,IMATEJIb f

[.r. y 29006. flpu erou cpeqHflfl ]rHAuKarprBnas N{ex6aHKoBcKas craBKa RUONIA n uo'fl6

cJro)Kr.rJlacb Ha ypoBHe l0,00yo qTo 3aMeTHo (ua32 6.u.) uzxe orrx6prcrolo 3HatIeHLLf,'

lloragarelra pe3ynbTaTuBHocTll ayKIIr4oHoB B Hot6pe 6ruu BrIcoKI4MI'I' Koo<f(puqve

aKTr4BHocTu (conoryunsrfi cnpoc rro OTHOIIIeHIIIO K llpeAnoxeHuio) cocraeut 2,59 (n orrr6pe 2,

roe([tfuque'r pa3MerrleHr,rr (orr,o-.""e pgMerqeHHoro o6reua K sMrlccru) - 0,9 (n orrx(

6sulo 1,0 - upu cyqecTBeHHO MeHbrrII4x O6reuax pasuelqeHux).

Cpe4nensneruennrrfi cpoK Ao florallreHu.s pasueulelumx n uorSpe roco6lHraIlufi cocranun

ner (n oxrr6pe - 6,7 roga).
Bny:rpennufi prrnor

Cpe4nee 3HaqeHI4e AoxoAHocTH rocy,4apcTBegHbx o6lnraqnfi' BbIpaXeHHoe I4HAeKc

cbonds-GBl RU YTM, e uo.n6pe cocraBvJro 8,60yo Lr ro cpaBHeHuto c orrx6pscrnu 3HaqeHIZ

'a2g 
6.r. uosrrclrJrocb. O6rervr pbrHKa OO3 Ha I 4exa6pr cocraBl'Irl 5481,9 MnpA py6'u c Haqi

roAa Bblpoc sa9,\o/o. '

Ha xoHerl uot6pno6reu pbrHKa perr4oHuurbubrx I,I ru1'nuqunaninrx'o6luraqufi cocrasflr 61

MnpA py6. u 3a MectII yBenutll{nc s, ua 26,9 rranp.q py6. unu ua 4,6a/o, a c Haqitlra roga npH6ar

6,l\o.
Hapr6onee KpyrrHbre 3ar.rMcTBOBAHVfl,npvBJrleKnII MocKoscras o6lacru u KpacHoxpcrzft xp

MocKoncras o6racrr pa3Mecrr.rna aMopru3aquouurrft BbIrIycK o6revou 25 M^ttpl, py6', cporou

7 ne1 u AoxoAHocTbrc [epBl4rlHoro pa3MeIIIeHvt 10,01%o; Kpacnorpcxufi rpafi - TaKXe BbIIIyc

ulMopTl3allnefi Aolra " 
lpo*ot 7 net - s o6leNle 18,2 MJIpA py6', goxoAHocrb IIepBI4eH

pa3MeIIIeHI,I-f, cocraB[r a 9,99Yo.

Cpe4nensnelueHHat AoxoAHocrr cy6(fe4epanbHblx o6nuraqufi no IIHIeKcy Cbonds-M

(upocrar) n uox6pe upr.r6anuna l1 6.n. ro cpaBgenuro c oKrr6prcrofi, cocraBgB 9,37yo' 
. i

B TeqeHrre non6pt ,uoxoAHOCTI,l poccuficrux cyBepeHHbIX enpoo6lnrauuft iloBblcujl

cpaBHeH'rrc c oxrr6pev (ocranaxcb B t4cropnqecKoM ronte(cre na 6laroupx-srHoM ypoBl

Cpe4nervrecttlHoe 3HarIeHI4e AoxoAHocTkI cyBepeHHrrx (gouraporsx) enpoo6mlranlvit" no vHAe

Euro-Cbonds Souvereign Russia YTM, cocraBl{Jlo 3;97p/o, rtpu6anun 32 6'u' K 3HaqeH

npe.4brlyrqero t"a"qu. ,{anuoe IIoBbIIIIeHue BIIOJIHS of6flCgfreTcfl y11oMsHyrblM po"

AoxoAHocrr,r 6asosrx aKTr,rBoB BHerrrHplx pbIHKoB (rasna'reficrcnx o6.nurauHfi CIIIA)' )

cpaBHeHlrr, o6rqufi IIHAeKc AoxoAHoCTI4 cyBepeHHbIX nnapoBbD( enpoo6rulraqufi

piBBr,rBaroquMcs pbrHKarrl Euro-cbonds Souvereign gv yrv Bo3poc eIIIe 3:rMerneft - sa 52"'(

to 4.,53Yo.

BHEIIIHESKOHOMI4I{ECKAJI AE-trTEJIbHOCTb
Ocuosgrre IIoKzBaTeJIII sHeIIHeft TopIoBnLI Pocczftcrofi Oe4epaUuu (no MeTo'4oJIo

rrJrarexHoro 6anauca) 3a rHBapb-orrr6pr 2A16 r. [p]IBeAeHbr n cne4ylorqefi ra6ru'rqe'

Ta6luua 9.1. Ocnonnge rroKasareJrn nnemnefi ToproBJrlr PO sa flHBapb-ol(Tgi6ps2016 t

xxnapr-oxrx6Pr
2O16r.,

MNDA AOJIN.

aHnapr-oxrr6Pt
2015 r.,

MJID.q, AOJIN.

Pocr/coxPaulen

3xcnopr 224,4 287,3 -'21,9"/o

-2J%
-15,1%

4sJ%

llunopt t54,7 )9

BneruxeroPronrrft o6oPor 379,1 446,4

Ca,lrr4o ropro Boro 6alaantca 69,7 128,3

Llcmoquurc: Baux Poccuu

ocnonnrru (farroporu cHI,IXeHLI' sKCIIopTa ocTaeTct IIaAeHI'Ie IIeH Ha netftr (n ro4o

BbrpaXeHLIt, 
"u 

,niupr-orrr6pr oHo cocraButo 24,0%o); neroropylo noAAepxKy cToLrMocTI

o6rerrraru [pr.r 3ToM ,ro-rrpa*"eruy o6ecneqr,rBaer cyrqecrBeHuHfi pocr (fuso6rerraoB Irocri

2 *7 -921 -t t 42-927 ; E-mail : inetrussia@ gmail' com
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I4ySunugy unrufi npeanpr.rHnMarerb f arpurun AlercaH4p Bla4uuupoalu

He$Tkr r.r upupoAHofo ra3a. Toprvroxeru{e uMrropra rrplr oroM oKil3ErBaercr 3uaqureJlbHo 6onee
cla6brM, rrro cBr3aHo co cpttBHETeJrbHo ne6omurofi eerlrquuofi ocna6JleHlat py6w. B peanbHoM

BbrpDKeHr.u4 rro orHorrreHr{ro K Aonnapy CIIIA vr Kop3r{He BUIJIIoT roproBblx napruepoB,
cra6krlrnsa\vetrr AuHaNrr,rKr,r BB[I, rroJroxureJrbHoft AI,IHaMLrKofi peanbnofi sapa6orHofi rrJlarbl.

Ha (fone olepe)r(arcur{x reMuoB, rraAeHI,It gKcnopra, czIJIbAo eHeluHeft ToproBnrl P@ n
rHBape-oKTt6pe 2016 r. pe3Ko yxyArrrnnocb rro cpaBHeHr.rrc c coorBercrByroqr{M nepr4oAoM

2015 r. (sa 45,7oA). llpu sroM xoeQtfr.rqzenr sec6araucktp,oBaHHocrr,r sHerrHefi roproBnl,I
(orrtorneur,re carrbAo r o6opory) ynrenrruzrrc.f, c 0,287 B rHBape-orrr6pe 2015 r. .uo 0,184 n

rHBape-oKrr6pe 2016 r.
I{eHrr ua ue(frr Urals n orrr6pe 2016 r., rro AaHHhrM Poccrara, Wenvrryrnlacb Ha 8,6Yo to

cpaBHeHuro c ceHrx6petoa 2016 r., cocraBr{e 48,0 aout./6app. B uox6pe, corJracHo un$opvraqrara

areHrcrBa Argus, rleHhr HecKoJrbKo coKparl,Inncr (na 8,6yo) na ([oue yBenlrqeH]Is Ao6uqn OIIEK
rr yKperrneHnrr AoJrnapa ]r cJro)Kkrnrrcb B pa3Mepe 43,9 rout./6app. Teu He MeHee, c freroM
Aocrr{rHyroro 30 rox6px corJrarueHz.r o6 orpankueHvtu go6rr.rr,r OIIEK (u nocneAoBaBlrl[x
zasnteuuit Poccuz r,r Apyrux He BXoArIqux n OIIEK crpaH o coKpalqennr,I Ao6rrqn) ercnepru
AuepuraucKoro 3Hepferr.rqecKoro areHTcrBa (A3A) B cBoeM 4exa6prcroM ex(eMectqHoM o6sope

rroBrrcrrJrr,r rporHo3 cpeAHeroAoBhrx rIeH ua ne(frr MapKI,I Brent ua 2017 r. c 50,9 Io 51,7

aont.l6app. IIpu groM rroreHrlrairn 6oree 3HatII,ITeJIbHoro pocra Kor]rpoBoK A3A oqen]IBaer KaK

He3Harruremnrrft BBr,rAy a) nrrcororo ypoBHt roBapHbrx 3alracoB u 6) yxe na6moAaeuoro
yBenlrqeHur uHBecrr4rlr,rfi n paspa6orry cranqenofi ne(pra B ptAe neSrenocnrx 6accefiHoB B

CIIIA.

OI4HAHC bI HAC E JIEHVI fl ,
Comauro o6noereuulnra AaHHbrM Pocctata, n cenrr6pe 2016 rola 6rrno sa$zrcraponano

He3Hatrr,rreJrbHoe cHuxeHue peanruofi sapa6ornofi unarrr (-0,lyo, ce3oHHocrb ycrpaHena), TorAa

KaK B or<rr6pe, rro lpeABapurensnofi orIeHKe, na6nroAarocb yBeJruqeHr.re pezurbuofi sapa6ornofi
nJrarbr ya 0,2Yo. ,{o6anunr, qro B nepr4o.{ c 4era6pr 2015 roAa rlo cenrx6pr 2016 rola
npocnexrrBaerc.f, floBhrrlrareJlBHilfl TeHAeHrIrrt B AuHaMIrKe peanrHofi sapa6ornofi uatrt, I,I JII4IITr B

alpene lr ]rroJre 6ruro sa$urcup<iBaHo cHr4xeuue Ha 0,4o/o n Mecrrl. B roAoeoM BblpaxeHurl
lpnpocT pealrnofi sapa6ornoft nnarrr n orrr6pe cocraBrlJl 2,0yo, a 3a rlepBble Aectrb MectIIeB

2016 rola uo ornorrreHr{ro K aHaJrofrrtrHoMy nepuoAy ro.qoM paHee peanbHat zapa6oruan nJlara

Bbrpocna laa0,5%o.

HeCrraOrpr Ha BbICOKyIO HeOIIpeAeneHHOcTb B SKoHoMlIKe, IIoJIoXeHIIe Aen Ha pbIHKe TpyAa

xapaKTepr.r3yercr ornocarelrnofi cra6umHocrbro. Yponenr bespa6oruqrr [paKTl4qecKu He

MeHsercr B nocJle.qHlre Mecrrlhr u cocraBJlter rloptrKa 5,4-5,50 , qro HeMHorlIM BbIIrIe

uunuualBHhD( 3uaqertufi, zaSnKcr{poBaHHbD( B cepeAI,IHe 2014 rola (5,0-5,20 , ce3oHHocrl
ycrpaHeHa). Ovenu4no, qro, KaK r{ B rtpomnbrit xpuzuc, pocr ypoBH.r 6espa6oullbl cAep)KvBaercfl.

3a cqer yBenr4tleHufl ltucra 3aHrrhrx, oupaBneHHbrx B BbIHyx,{eHHbIe orrlycra u pa6oraloql4x
nenonnrrft pa6o.rdfi Aenr/neAenro, To ecrl 3a cqer pocra crpsrrofi 6espa6orzqrr. Eclra roBopllTb o

cpeAHecpoqHofi u AonrocporrHhrx [epcneKTLIB€x, To 3,4ecb Ha nepnrrfi [naH Bblxo4.ar Qartoprr,
cB.rrcaHHbre c yxyAruaroqefic-fl 4ervrorpa(pu.recrofi cnryaqHefi I{, KaK cJIeAcrB}Ie, cnuNarolqeftcr
rrkrcJlenHocrlro gKoHoMrlqecKr,r aKTI,rBHoro HaceJIeHI,It u Hapacrarorqurra 4eQnqLIToM TpyAoBbIx

pecypcoB.
Peanurrre paclonaraeMbre .qoxoAbl laacerenurt BEIpocJIIl n cenrr6pe va 0,4o/o, BrlepBbre c

4era6pr 2015 rola, a n orr.a6pe BHoBb cHvr3r4Jrprcb - ya 1,0%o. Bcero 3a sHBapl-orrr6pr 2016 roaa
NO OTHOIIIEHI,Irc K AHAJIOFI,ITIHOMY NEPVOAY TOAOM PAHEE PEUTNbHBIE AOXOAbI CHI{3I,IN}IC6 UA 5,3YO,

Hauorunuu, qro rrocJleAoBarenbHoe cHr,IXeHI,Ie peurnbHblx paclonaraeMbrx AoxoAoB na6nro4aercr
Ha rrpornr(eHuLr AByx [ocneAHr4x ner. flpu erorvr na ([oHe oHI,IXeHI,II peanbHblx AoxoAoB
npoucxoALtr yBenutreHze 4r,rSQepeHrllaaqul,r AoxoAoB HaceJIeH[t, o rIeM cBllAerenbcrByror AaHHbIe

Poccrara. Tar, roeQ(frqr{eur ,{xr,rnu B tHBape-cenrr6pe 2016 rola cocraBllrl 0,400 nporllB 0,399

3a aHirJroru.rgsrfi neprroA nporunoro roAa, a r<oe(f([uqraenr Qou4oB Bblpoc c 14,2 ao 14,3 B tHBape-

cenrr6pe reKyrllero roAa.
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orpzDKaloIIII,Ifi coBOKyrIHbIe rlorpe6ilTeJ[bcKl'Ie

6 rola rIoBbIcI4JIct Ha 7 n'u' rro cpaBHeHI'IIo c

Couacno uy6nuraunu Poccrata' ((IroBbrrlreHlle

oBJIeHo IroJIoxI'ITeJIurofi 4uuarrluroft ncex ero

KOMIIOHEHTOB.
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9. PETUOHAJIbHbIfr IHAIIIS
9. 1. KPATKA.g XAPAKTEPIICTIIKA PE CIIYEJIIIKI4 MOPAOBI,Ifl

HrmoXmrir

lrlrlrlrosfill
ognrc*

llirrum

Pecuy6nzra MopAonnx BXoAr{T B cocraB flpueorxcroro @e4epalrnoro oKpyra
Poccuftcrofi @e4epaqr{r{, pacnoJroxeHa B rIeHTpe eBponeficKofi qactn Poccl.Iz, n 6accefine peru
Bolru, Ha rrepeKpecrKe Baxuefiurzx rpaHcfloprHbrx Marl{crpanefi z: I-leutpa Ha Vpal, n Cu6upr,
flosonxre, Kasaxcran u Cpe4nroro Aszrc. Ee reppzropus cocraBrser 26) rsc.t<n.ru. Croluqa
Mop4onuz - r.CapancK paclonoxers 642 KM. or r. Mocrsrr.

Pecny6lury oKpyx(aror KpynHbre ropoAa rI npoMEIruJIeHHbIe IIeHTpbI - HLrNtrufi Honropo4
(paccronrne 330 xru), Ka:anr (400 r<ru), Cauapa (460 ru), Tonrrrru (460 xla), Vlrxuoecx (300 rrra),

fleHsa (140 rrra), PssaHr (460 xtvt).

Pecny6nr.rra MopAonnr BKJrroqaer 22 uyyutluriurbHhrx pafioHa I{ ropoAcKofi oxpyr Capancx,

436 uoceneuuir, B r.q. 17 - ropo4cKnx Lt 4I9 - cenbcKLIX. fopo4a pecny6luraHcKoro 3HaqeHI,Lf, -

Capancr, Pysaenra, KosrrmraHo, paftoHHoro - Ap.uaroy,l4ncap, KpacHocro6oAcrc n Terr,ruzron.

flpunnexareJrrnocrb reorpa$uuecKoro nonoxeHrrt pecny6nnru 3HaqIaTeJIbHo noBhllrlaer
xopo[o 

_ 
parnnrrul nn$pacrpyrryprrufi IroreHqI,IaJI, oco6oe 3HaqeHue B KoropoM rIMeIor

TpaHcnoprHbre KoMMyHrrKarI[Lt. flporxxeuHocrb asrol\4o6l,ullHbrx Aopor cocraBJlf,er 5,7 rrrc. rna.

OcHonHrre aBToMargcrpurur: Capancr - 9e6orcaprr, Capancr - Cypcxoe - Ym.sHoncr, CapaHcr -
Prsaur, Capancr - HzNnzfi Honropog, Capancr - flensa.

SrcnlyaraqLrolernas. AnHHa xen$HoAopoxubD( cerefi - 0,55 TbIc.KM. flo reppuropun
pecuy6rulr[ npoxoArrr )KeJre3HoAopoxniur Marl4crpilnr Mocrna - Carrlapa, BocrouHyro qacrb

pecny6nurrr nepeceKaer xeJre3HoAopo)ruafl. Irvllcrkrs. Huxnufi Honropo4 - flensa. Pecny6nura
rlMeer xene3HoAopoxmoe coo6ulenrae c 3arIaAHbIMlI, ceBepo-3anaAHbIMI,I, ceBepo-BocrorlHblMtl,

BocroqHbrMrr u ro)KHbrMr{ perr4oHaMr.r Poccufict<ofi @e4epaquu. fopo4 Pysaenra (25 KM or
r.Capaucr) - KpyrHzur y3JroBiur )Kene3HoAopo)KHat craHIII,It Kyft6runencrofi xeleenofi 4oporn.

B r.CapancK pac[onoxeH asporropr, o6opy4orannrul sceNl Heo6xoALIMbIM Ans o6crftananilrt
BHyrpeHHr{x r,r MexAyuapoAHbx peficon, cnoco6nrrfi npI,IHI,IMarb cilMoJlerbl rpy3orlo.{BeMHocrbr)

ao 100 ronH (rnuos TY-154, Bouyr-737).
flo reppr.rropr{}r pecny6lzru rpoxoAtr 6 MarvcrpurnbHblx rirorpoBoAoB (c

uecropoN,{enuft B ceBepHoit 'racru 3anaAnofi Cu6upu), a raKxe ra3orlpoBoA <Caparon -
f oprrufi >. Teppuropn t pecny 6 tuKLI [onHocrrro rasu tf kIIIr4poBaHa.
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Mop4onu-n o6ecneqena BceM KoMrrneKcoM coBpeMeHHbIx BI,IAoB cBs3vl. Bnegpeurt

coBpeMeHHbre rroKoJrenur rele$onnofi cerrl, 3JIeKTpoHHbIe ATC, qzQponrre crlcreMbl nepeAaql'I

""6opruqfivt, Wernqr4Baercr rrncro rroJrb3oBarerefi ceuE llntepner. ,{eftcrnyer Mo6znbna.f, z

uefi4xunroBat cBt3b.
Hacenenue Pecny6lur<z MopAoe[t tro cocro.flHllro na 01.01.2009 roAa cocraBnsno 833,0

Tbrc.qeJroBeK, B ToM r11rcfle ropoAcKoe - 501,9 TbIc.qeJI. - 60,3Yo, ceJlbcKoe - 331'0 TbIc.qeJI' -
3g,7oh, qro npeBblllraer noKirarenb B cpeAHeM no PoccHficroft Oe4epaquu (27%) 14

flpunorxcnomy (le4epaJrbHoMy oKpyry (29,7 rtpo\enra). Cpegnrr rlJlorHocrb HacerelF'ils. - 31,9

qer./rs.rN{. gucrennocrb HaceJreHus,Hau6o.rlee KpynHblx ropoAoB pecny6nuxu: r.Capancr -296,0
Tbrc.qeJr., r. Py:aenra - 47,6 Tbrc.rreJr., r. Konulrnno -20,7 TbIc.qeJI.

Bospacrnar crpyrrypa HaceJrenr{ (na 01.01.2009 ro4a): TpyAocrloco6noe -63,00 ,

MoJroxe rpyAocroco6noro 
"o.pu"tu - 

14,30 , craprne rpyAocrloco6uoro Bo3pacra - 22,7

rrpoueHTa.
Oilrzqecruft cocran HaceJreHlrr no AaHHbIM Irepem{cn HaceJIeHlIt 2002 rola: pyccKlle -

60,8yo, MOpABa - 3l,gyo, Tarapbr - 5,2yo, Apyrr4e HaIILIOHanbHocrI'I - 2,1 npouenra' Kopennoe

HaceJreHr.re - MOpABa - gTHr,rqecKlr HeoAHopoAHav cocTokIT I'I3 AByx fpy[I[: 3p3lr H MOKItrI'I.

focyAapcrBennbre r3brKlr - pyccrcuft I,I MopAoBcrrafi (vroxrua, epsr). Mop.uoncrr'Ifi rgrm

rrp1aHaAne)K1ar r (fnHcrofi rpynne ypano-Ernraficrofi ceMbl{, flBlrflercs Pa3roBopHbIM AJIfl ll3
Hac eJIeHI4t pecny6lr,Ixn.

.{ovrnuupyroqefi pelnrneft Hacenenut pecny6tvKvl flBilaerct [paBocnaBHoe xp]IcruaHcrBo.

pecny6nlara Mopaonrar pacilonaraer BbIcoKtIM npoH3BoAcrBeHHbD( [oreHIILtiIJIoM. B

9KOHOMAKe BeAyllas ponb npHHaAnexI,IT IIpOMbIIIIneHHOCTI{, AoJls xoropofi B BEUIoBOM

peruoHanbHoM npoAyKTe cocraBJuer oKoJro 30%. 3,qecr cocpeAoroqeHu uan6o--Iee [porpeccl'IBHoe

rexHoJrorrlrlecKoe o6opygonaHile n BblcoKoKBztfln(fuquponauHufi nepcoH:l''I'

O 10lfi

NPOMUUNEHHOCTI4

ol,
! x"*rrr*to"

Ilerxan

O nn.ueeaa
TPAHCNOPT

3ENEHbIE MACCI,'IBU

f fleca

o I "'*"'n*'l ,"u
@ lff:#*6aruEarot{an

porx I 3anoaeaxrx

f l.launomnsxun
nap,(

OcnosHrndr,r orpacnflMlr npoMbrruJreHHocrrl Mop.uouEu .t{BJltrorct MamrlHocrpoeHl'Ie u

nreranloo6pa6orxa. Tarcxe pa3BUrbI qyfyHonl4TefiHoe npoLI3BOAcTBO' XLIMUqecKas pl

neQreXuUltqeCKiUI npOMbIIlneHHOCTb' JIeI.Kas v nuIIIeBa'g upoMEIIlneHHOCTb' 3Heprerura

ocHoBaHa Ha IIcnonb3oBaHuI,I TeIIJIoBbx elerrpocranquft' flo AaHH6IM 2014 roAa' Aonfl

r.rHHoBaIII4onno[ lpo4yKIIHI'I n o6'eu o6reue orrpyx(eHHofi upo4yrUil]I cocTaBu,,a 29Votr7l'

Be,qyrqze [pOM6IIIIJIeHHII9 [peAnplItTur MopAOBItI{ BxoAflT B rII'IcJIo nfIIIII4x tpegnpunnit
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W:oavnugy atn nufi npegnpnHuMareJlb f anpulun AlercaHgp Blaguuuponuv 21

flpunolxcroro tfegepanrHoro oKpyra H Poccuu, recHo corpyAHl,Iqalor c 3apy6exHblMl4

naprHepaMr,r. Tar, pa3Br.rBulrcTcr coBMecrHble npoeKTbl npegnpnnufi pecny6nllKrl c

reneKoMMyHrrKarllroHHbrur,r KoMrraHr,rnr,rr Alcatel z Nokia, ([ynxquoHzpyer Capaucrufi $utmur
ur{BoBapeHnofi ropuoparlua (CAH IrIuEen>, Snnzan rpyflnbl rouuannft Danone-IOHI,IMLIJIK

<Moro.nrrrft xovr6unat,,CapaHcrzfi ")
Bropofi no 3HarreHr.rro orpacnbro gKoHoMt4KLI pecny6ruru sBrterc.s ceJlbcKoe xogsftctno.

Bnaro4apr aKTr,rBHoMy r4crronb3oBaHr.[o HoBbx rexHoJlorufi rrauponoro ypoBHt, BBoAI{MrIM n ctpofi
HoBrrM MoIrlHocr.f,M, rrocro.flHHoMy rroBbrrrreHl,Iro rnanzSuraqvll corpyAHr,rron AIIK Mop4onuu -
oAuH r{3 BeAyrqux B crpaHe. flo uponsroAcrBy tr{IL MoJroKa pI Mflca KpyrlHoro poraroro cKora Ha

Ayrrry HaceJreHr{r peruoH HaxoAtrrcr Ha uepBoM Mecre e Pocclrz. Arpoupovtrrrunennrrfi KoMITJIeKc

perrroHa rrpeAcraBJreH rrpeAnpr4srvrflvrkr - 
[pr{3HaHHbIMrI n}IAepaMLI flpranorxcroro Qe4epaJlbHoro

oKpyra n Poccr.rr,r. B rexHr.rqecKoM r4 TexHoJroruIqecKoM rIJIaHe 6onruruncrBo opraHllgaqnfi AIIK
Aocrrrraror cutMbrx BhrcoKr,rx craHAaproB. B nocneAHlle roAbl pecny6lHra 3aHI,IMaer BeAylque

Mecra cpeAlr perrroHoB llpunolxcroro Se4epaJlbHoro oKpyra I,I BXoAI,IT B rlepBylo flsrepKy B

Poccuftcrofi Oelepaqnlr rro npor.r3BoAcrBy M.f,ca, MoJIoKa Lr flur! B pactlere Ha 1 xzren.f,.
Orcyrcrnue B perr4oHe cbrpbeBhrx 3arracoB opI{eHTI,Ipyet pecny6rllKaHcKylo gKoHoMLIKy Ha

arrunnrrft pocr HayKoeMKrrx, BblcoKorexHorof[tlecKux rIporI3BoAcrB u BbInycK

KoHKypeHTocuoco6nofi lpo4yr<quz. CeroAnr ocHoBHa{ Macca npoMbllrrneHHofi npo4)rKIIkIkI B

Mop4ounu upor,r3BoAlrrcr Ha MoAepHa3r,rpoBaHHbrx IIJIv BHoBb rlocrpoeHHblx rlpeArlpvlflTvtflx, a

1 89S grofi rpo.uyKIILIlI sBrsercs. kIHHoBaIIfi ounoft .

flpuopurenrrnan HarrpaBneHufrtru vHBecrI,IIInoHnofi AetreJIbHocrLI flBlrflrorcs.

lpor.r3BoAcrso ra6emHo-npoBoAnraxonoft [poAyKIIE]I, nony[poBoAHLIKoBbrx npu6opon n cr.rnonoft

npeo6pasosarenruofi TexHlIKtI, piBBLrrI,Ie BaroHocrpoenvIs, cBerorexHI,IKI,I, IIeMeHTHoro

lpor,r3BoAcrBa, [uuleBbrx [epepa6arrrsarcIqux rIpoH3BoAcrB, ocBoeHze BhIrIycKa HoBbrx BLIAoB

crpor.rrenbHbx I{3AenI{ft u uarepuzulon.
I4nsecuq[oHHar noJrr.rrr4Ka Mop4onzu ocHoBblBaerc.fl Ha uprIHIII,IIrax rIoA.4epxK]I

uHBecropon n o6ecneqeHltt B3aIaMoBbIroAHoro u xona(f oprHofo flaprHdpcrna.

[ttx co3A:runs MaKcHManbHo r<orr(foprnoft 6usnec-cpeAbl Ant [pI,IBneqeHI,I.f, nneectnuufi B

3KoHoMr{Ky peruroHa co3AaH pernoHuurburrfi uscruryt pa3Bl4Tkrfl- OOO <Koplopalll4t pa3Burkrs,

Pecuy6mrxu MopAonro. flepe4 Kopnopaur'refi crosr 5 xffo'renrrx 3aAatl:

1. Passurfie npoMbIIIrJIeHHbrx [nolqaAoK;
2. flpllueueuue u corpoBoxAeHr{e }rHBecropoB no npI,IHII[uy (oAHoro oKHD);

3. floucr (fuuancupoBannfl. r.r noAforoBKa npoeKToB Ant Sunanconrrx uHcrLITyroB, KaK

qacTHbD(, TaK H TOCyAapCTBeHHbX;

4. PagenTrle MexaHI.I3MoB rocyAapcrBeHHo-qacrHoro uaprHepcrBa
5. I,Innecruquonnrrfi MapKerI,tHF peruoHa.

'Ha repprrropnt Pecuy6rnnol MopAonzx Her KpyrIHhD( MecropoxAermfi nolegHbx ucKorlaeMbx.

Hall6onrmee 3HaqeHue Anr xos{fictseHHoro KoMlJIeKca LIMeIor 3anac6l crporlTeJlbHhrx MareprlzuloB,

cBt3aHHbrx c ocaAoqHbrMl{ MeJroBbIMr{ orJIoxeHI4tMIa. Kpyunefiulue cpeAlr Hltx MecropoxAeHl'It

MepreneBO-MeJIOBbD( IOpOA LI OIIOKLI, UCnoJIByeMbIe AnS npOLt3BoACTBa BbIcoKoKaqeCTBeHHOrO

qeMeHTa. Paruoo6pareu nu6op rJrtrH - KIlpnvqHbIX, orHe)rlopHbrx, roHqapHbx, gttt $atncoBoro
npo[3BoAcrBa kI np. XossficrneHHoe 3HaqeHI4e I'IMeer rop$.

B pecuy6lr{Ke orKpbrro o6urzpuoe MecropoxleHue ALIaroMI,IToBoro cblpb.fl, qro rIo3BoJIkIT

co3AaTb rrpotr3BoAcTBo coBpeMeHHbrx MaTepklanoB, IIpI{MeHteMhIX Ant TenJloz3ontq}I}I.

I,I: npo:rerarouux n pecuy6nuKe peK Hau6olee KpynHhle Cypa u Morrua, oAHaKo, oHI{ He

rrMercT 6onrruoro xossficrneHHoro 3Harle:e.prg.. Orn4e.reHrr HecKonbKo fracrKoB pelt Morna, Bap,,

Cypa,r,qe IIMeK)Tct 3aIIeXu yHLIKiUIbHoro BuAa LIcKoIIaeMbIX - MopeHoro 4y6a.
IrlIvrerorcs 3Haqr{TeJrbHbre 3alacu cynr(farHo-xnopl,IAnofi uvrnepanrnoft BoAhI xI{JIoBcKoro

Tvfira, Koropar 6laro4apx cBorrM cnoficrnarr,r Mo)I(er npvMeHtrbcfl. Nrfl JIeqeHIlt xpoHllqecKlax

1aCTpI,ITOB, KOJIIITOB, ga6Onenarrr4fi neueUn, 6OnesHefi O6UeUa BeIIIeCTB.

Jlecsofi rroreHrluzlJr [peAcraBneH 3auacaMl{ ApeBecnHrr xeofiHrx LI JIlIcrBeHHbx [opoA B

o6rerrle 86,98 unn.ry6.rra Ha fiJlolqa,qu744,5 Tblc.ra'
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flo rrroraM 20ll roAa Capaucr 6ru rpI,I3HaH uo6eAure:reu Ha 3BaHI'Ie <Caruoe

6laroycrpoeHH.e ropoAcKoe (cenrcroe) ,ro""rra""" Poccr.ru> cpeALI IopoAoB I rateropuull6l'

Konrypcnax KoMuccur orleHlrB:rJra MyHllqll[anrnrre o6pa:oBaHl4.fl no 60 KprITepI'ItM' rJIaBHbIe

cpeAr{ Koropbrx - 
6naroycrpoficrno vr piBBur[e nH(fpacrpyrryprr. capancx )FIacTBoBan B

*t"*yp.. c 2004 roga, 4 p6a crauoBvrrrcfl, o6laAareneM AI,ITIJIoMa II crelettn u 2 pasa- III
CTETIEHU.

B 2012 ro4y CapaHcK 3aH.flJr Bropoe Mecro n pefirnlrre Bceuupnoro 6anra <BeAenze

6usHeca e poccrur). Pesynrrarrr cy6uaquoHaJlbHoro IaccJIeAoBaHI4s Bceuupnoro 6aura vI

MexgyHapoAnofi Qr.rnanconofi r<opropaquu (IFC) 6rmu npeAcraBnenu 21 uloHt 2012 rola'
pefirunr Doing business (raHnecruquonnofi flplBneKarelrHocrn) tBJlterct OAHI4M I43 ocHoBHbrx,

KoTopbrM rron6yroTcr r,rHBecropbl rlpt4 npur:aflTprn peureuufi o6 usnec:rupoBaHl'Iu B 3KoHoMI'IKy

crpaHbr r.rnv pefrroHa. k|roru r4ccJreAoBaHr,It, coAepxaIIII{e cpaBHl'ITenrnrtfi aIJa:wB perynllpoBaHl'It

lpeArrpl,IHr,rMareJrbcKofi Aeste6Hocrr,I n 30 ropoAax Poccltl{, IroKa3zL[u, tITo 3aperHcrpl{poBarb

6"pry, [onfrprrb pa3perrreHr{ fl Ha crpor4TeJrbcrBo, IroAKJlloqurbcq K 3neKTpocerma u o$opnaurr

rrpaBo co6crrenuocrv npoIqe I'IMeHHo B croJII'Iqe I op4onnu'

Coquzurrnas flonr,rrr,rKa n pecuy6mKe HanpaBneHa Ira rIoBbIItreHI'Ie ypoBHc tKH3HrI IJaceIreHilq

I,I pt3BllTrre qeJroBeqecKoro rroreHrluaJla, o6ecueueHl4e AocrlrrlHocrll Bcex coul4arrburn< 6rar,

BKJrroqar O6parOnaHI,Ie, 3ApaBOoXpaHeHI4e, O6ecne'reH[Ie XI'IJIreM' KynbD/py. cnopT' cOUuanbHyIO

3arIIrITy.
B MopAonan pa6oraror neqe6nrre 3aBerenprs., ilo cBoeM)' )-poBHIo cnoco6nrre

rrpereHAoBarb Ha ponb MexperuoHzrJrbHblx MeAIaIIuHcKLIX IIeHTpoB. flo pe:y-tlbrara\t He3aBHcI4Moro

onpoca, [poBoALrMOro Ynpaueuuenr Poca4panHa,q3opa PO, Mop.lonux 3anfl]A OAHo kI3

JrnALtpyroqr4x MecT s PoccflI{ rro AOcTyIIHOCTII MeAI,IrIHUcrOfr flOMOIIIU.

Mop.uonr,rr - oAr,rH r,r3 rrHTenneKTyurnbHblx, o6pasonareJlbHblx IIeHTpoB Poccull. B CapaHcre

I4CCJIeAOBarenbcKofo By3a.
yrpe11;1rercr ;y1arepvrur:l,*as, 6asa yrpeN4enufi vr yreSnrx raee-feHHfi KynbTypbl vr

"a*ya"r"u. 
PeroHcrpylrpoBaHbr focyAapcTBennufi pyccrufi ,4partanrrecxui TeaTp,

pecny6nzrancruft tytlf raso6pa:zreJlbHblx I4cKyccrB I'IMeHId C' A' ?pr:u' pecnl6nuraHcKas

AeTcKtur My3blKanbHar rrrKoJIa-I{HTepHar, pecuy6ntaraHcKitf, AercKat xopeorpa$FtlecKzul ruKona'

B 2007 roAy orKpbrrcs Honsri HarlrroHanbllslfi r4pan4arn'IecrHfr rearp. B Hacroslqee BpeMt

6tuzurcg K 3aBeprrreHl,rrc crpol,ITenrcrBo rloBoro BocbMplgTaxHoro 3JaHHt Haquonalrnofi

6u6rraorerr uMeHI'I A. C. llytuKllHa.
.Honrre AoMa KynbTypbl oTKpbITbI B HecKoJIbK pafiounsx Uegrpa\ H B ceJlbcKllx

loGeJIeHI,IrX, UplrqeM, rIpI4 r'IX crpoLITeJIbCTBe I'ICTIOJIL3OBAITptCb ro--IbKo coBpeMeHHbIe'

KaqecTBeHHbIe u KpacI4BbIe oTAeJIOTIHbIe MaTepuanbl I'I TexI{oJIOrI4I',I'

B
AputMbI, M

6ulyro c
pyccKI,Ix

BI{I{' 3rrMHile I'I nerHlae CnapraKHanbl' ceJIbcKI'Ie

cnoprl{BHbx o6rexton, HeKoropblM }I3 Koropbrx

u JleAosrtfi .{Bopeq B Capancre, TeHHLIcHbI

< M op4o n ul >, Jlrrxn o - luautosrtrfr KolvtuleKc'

MHorLIe Apyrl4e. ,{eficrnyror l{eurp Onuna

pecny6nzx a*c*asllkola Bbrclrero ciloprl,IBHoro MacTepcTBa, Cflell'anil3klpoBaHHble AIOCIII no

ipano-p"rcxofi 6opr6e, ruunacrl{Ke, 6orcy, T( HHI'cy' xoKK€ro, $urlpuo.ty KaraHwo u nopr-

rpeKy, Benocropry-BMX. B Kax.qoM ceJIbcKOM paftone ecrr conpeuennrrfi (pusrymrypuo-

HMareJIb fanpnlun Ale
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l4r,gunuyy wrrnuft npe.qnpr{Hr.rMareJlb f anpulnu A-nercaugp Bna.[utvrraposn l

o3AopoBr,rrenbHbrft KoM[JreKc, a B HeKorophrx I,I3 HI{x - H JleAosrtft .qBopeq. B 6nuNafturee BpeMs

Bo Bcex pafiouax Mop4onzu [orB.nrcr Qyr6onrnue rroJrr c rrcKyccrBeHHbrM rroKpbrrneM.
flo o6ecueqenHocrlr Hacelrenufl, crroprlrBHbrMrr o6rerraura Mop4ouaa yxe cefi.rac

3aHrrMaer oAHo r,r3 BeAyrrlrdx Mecr cpeAlr pell{oHoB flpunorNcroro $e4epanbHoro oKpyra. Kporvre

roro, CapancK BorrreJr B qncJro ropoAoB, Keropble 6yayr [pLtHr.rMarb Marq]r qeMnnoHara MVpa no

0yr6ory n 2018 ro4y.

9.2. C OWAJIbHO. 3 KO H O MIITIE C K O E TIOJI O X(EHIIE
PECIIYEJIIIKI,I MOPNOBIIfl

Coquanrno-gKoHoMrrqecKar curyallvrs. n Pecuy6rure Mop4oBLIt B tHBape-Hot6pe 2016
roAa xapaKTeplr3oBanacb yBelutreHr{eM rro cpaBHeHLIIo c aHaJIoruqHbIM rrepuoaona 2015 roaa
o6rerraos B psle orpacneft [poMbIIIrJIeHHocrLt, cenbcKoxogsficrBeHHoll rrporrBo.qcrBe,

crpoureJrbcrBe, cra6unrnoft cnryaquefi Ha pbIHKe rpyAa. Yserllqunncr cpe.qHeMecx'ilmas.

HoMktHarJrbHas,Haqvcrennaftapa6ornar rrJrara LI AeHexHbIe.{oxoAbl Ha Aylly HaceJIeHLIt.

O6opor opraHrr3arlufi uo Br{AilM gKoHoMrIqecrofi 4exreJlbHocrl4 cocraBI4JI 349,0 MnpA.

py6netrt- I06,3Yo n 4eficrnyroqfix IIeH.x K tHBaprc-Hor6pro 2015 roaa.
Orrpyxeno roBapoB, BhrnoJrHeHo pa6or lr ycnyr no npoMLIInJIeHHbIM Bv4av' AetrenbHocrkl

rro rroJrHoMy Kpyry rpeAnpr{rrr,rft ua cylrvy 138,0 MnpA. py6nefi - I06,3oh K tHBapro-Hor6pro 2015

roAa B geficrnyroqnx rleHax.
Kpynnrnau r,I cpeAHrrMH rrpoMbrrlJreHHbrMt4 npeArtpnsrumvr orrpyxeHo [poAyKIILtLI Ha

122,5 lulpl,. py6neft (107,8yo K rHBapro-uox6pto 2015 ro4a B corIocraBI,IMEIX qeHax), B roM qucrle

rpeArrpr{rr}rflMr{ o6pa6arrmarculril rpoI,I3BoAcrB Ha II2,5 MnpA. py6nefi (108,60 B

co[ocraBfiurx qesax).
B npousnoAcrBe rpaHcnoprHbD( cpeAcrn z o6opyAoBaHLIr pocr o6reMoB orrpyxennoft

rrpoAyKIIIM cocTaBIIJI 220,0Vo K aHanoILIqHoMy [ep]IoAy flpomnolo roAa, B xI4MLIqecKoM

nporr3BoAcTBe ll2,zyo, MeTannyprl,IqecKoM [poI,I3BoAcTBe 14 [poLI3BoAcTBe IoToBhIX

MeTuuuruqecKrrx r.BAennft - 123,3Yo,.n npouzBoAcrBe rlvllleBblx npoAyKToB - 116,70 , n o6pa6orre

ApeBec[HbI I{ rporruBoAcrBe u3AeJluit ns AepeBa - 115,8 flpolleHra.
O6ecne.nrnn [oJroxr,rreJrbHyro AI{HaMrIKy rrpe!;npvflTufl: AO <Pysxuuuaru>, AO

<I{nernur>, OOO (3M-KABEJIb), OAO <SrerrponbrrrprMr.rrerrb)), OOO <Capaucrra6ens-
onrr{Ko), OAO <<Ka.qomurtcxuit gneKTporexHu.recrIafi 3aBoA)), AO <Konrrnrrancrraft
sneKTpoMexaHlrqecKlrfi sano4>>, OAO <BnoxlIMI{K)), OAO <Capancrufi 3aBoA <PegranorexHilKaD,

3AO <Ilnaftreppa), TOCII n pn Top6eeso 3AO (MIIK <ArslreBcKIaft>, OOO <IO6uleftnoe>,
IIAO <Crrpo.4enrnrrfi roru6nsar <I,Iqamoscxuir>>, OOO <Porr,roAaHoBocaxap>, OOO <Kou6zC>,
OJI OAO (CAH I,IuEes) n r. CapaHcr, OOO dIB3 <Capancxufi>, OOO dIB3 Kpncrann-
JreQoproBo> tt AP.

O6rerra HHBgcrr{rlufi s ocHonHofi ranuran 3a cqer Bcex I4crotIHkIKoB $znancr.Iponasus. za 9

MecrUeB 20l 6 rota cocraBzn 33,4 v.npt. py6rcir - l0},lyo K rHBaplo-cenr.a6prc 20 1 5 roga.'
O6renr sanonofi [poAyKrlr{kt ceJrbcKoro xog.flficrna Bo Bcex Kareropl{{x xossficrn B sHBape-

uoa6pe 2016 rcta cocraBr{rr 54,9 utrpt. py1rcir - 108,0% K tHBaplo-Hoa6pro 2015 roaa.
B xossficrBrx Bcex rareropufi npor.BBeAeHo cKora I,I IrrLtIIbI (r xunou tece) 254,7 rsc.

ronn (114,00 K rHBaprc-nor6pro 2015 ioaa), MorIoKa - 377,3 rblc. roHH (100,8%), rru\ - 1278,8

MnH. ruryK (99,9%).
Pecny6nura coxpaHrer nr,rAkrpyroqr{e rIo3}IIIur cpeAn per?IoHoB IIOO n Poccr.Iu uo

noKiBareJItM rrpoz3BoAcrBa Mflca, MoJIoKa il skrrr B pactlere na 1 xzrerr (no [poI,I3BoAcrBy B

pactlere na 1 xurens s xossficrBax Bcex rareropufi MoJIoKa il flr4r!- 1 vecto, Mtca crora LI rrT]IubI

-2rraecronIIOO).
CrporarenrHbrMr,r opraHr.r3arlkrfrirr4 pecny6nuru B tnBape-nox6pe reKylrlero roAa

BbrrroJrHeHhr pa6oru rro Br.rAy AerreJrbHocrz <CtpoHTeJIbcrBo) Ha cyl!{My 21,9 ttttpl,. py6neit

(l0l,4yo K aHaJlorilqHoMy llepuoAy nporunoro ro[a)'

z)
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24 lr4,sgltar'ulyar'uuft npegnpuHuMareJlb f arpulutt A;lexcau4p Bna4uulaponnv

flpe4npuxruflMn Lr opraHv3arluflMvr Bcex $opt co6crBeHHocrl{, a raKxe
krHAvBnIyurbHErMr{ sacrpofiqzKaMlr BBeAeno 234,9 TbIc. KB. vr o6qefi [JIoIrIaAu xr{JIhIx AoMoB -
Ha ypoBHe rrporrrJroro roAa.

O6opor posulruHoft TopfoBnrr cocraBlrn 72,9 v.tpl,. py6neft, B pacqere Ha Aylrry HaceJIeHLIt

-90324,5 py6ns.
B crpyrrype o6opora posHu.nroft ToproBnlr ylenrHrrft Bec lrpoAoBonbcrBeHHbD( ToBapoB

cocraB[Jr 49,7 oh, HerrpoAoBonbcrBeHHhlx - 5 0, 3 [poIIeHTa.
OragaHo rrnarHbx ycnyr HaceneHwo Ha cytvtMy 21,4 tmpl,. py6nefi. flpeo6na4arorqylo

,qonro B cTpyKType rrJraTHbD( ycJlyr HaceJIeHLIrc 3aHI4MaIOT Xs,InUruIo-KOMM)[IZIJIbHbIe,

TpaHc[oprHbre ycJryrrr u ycrryrLr cBr3rI. I4x conorynnrrfi yAelrnrrfi Bec cocraBnqer 70,7%o o6Iqero
o6relra.

Cpe4uervrecntmds. HarrlrcJreHHan zapa6orHiul rIJIara pa6otnnKoB opraHugatuafi, BKtrloqat

cy6rerrrr MilJroro rpeA[pktHr.rMareJrbcrBa, B tHBape-orrr6pe 2016 rorc cocraBlilIa 22 826,1 pydttt
uWenrrrilJracb rro cpaBHeHr.rrc c coorBercrByloul,IM rlepuoAoM 2015 roaa na6.5 [poIIeHTa.

,{enexnrre AoxoAbr B pacrrere Ha Ayluy HaceJIeHI4t B tHBape-ortr6pe 2016 rorc cocraBl{JILI

16 796,0 py6left (98,2yo K aHuLrIorHqHoMy rleplloAy 2015 ro4a).
CeoAHrrft r,rHAeKc norpe6nreJrbcKLrx IIeH B sHBape-Hos6pe 2016 roAa c(rcTaBnt 105,4%o, n

ToM qkrcJre Ha roBapbl 105,7yo, Ha ycnyril - 104,3 rpolleHra.
flo cocrosHtrro Ha I 4exa6p.a 2016 roaa qrrcJreuHocrr 6e:pa6orHbx rp:D(+rau. cocrotrqzx

Ha perucrparlr{oHHoM frere B frpex.qeulltx cnyx(6rr ganxrocrl{, cocraButa 3.5 Thrc. qeJroBeK,

ypoBeHb perrcrpplpyeuofi 6espa6orzqrr - 0,8 rpolleHra.

9.3. XAPAKTEPI,ICTI,IKA OOHIOBOTO PbTHKA
PE C rryB Jrr,IKlI MOPAO Br,lfl .

Pecny6mlraucrufi pbrHoK rleHHbrx 6yrvrar orHocrlTct K Kareroprur c-rafoparnrarrrx. Ha

reppzTopru Pecuy6nzru MopAoBLrr orcyrcrByrcT Son4onrre 6upxu urm Qoxronue 6upxenrre
nnoula.4Klr.

Bropnunsrfi (pon4onofi prrnorc piBBvBaerct BtJIo. flparctzuecKl4 orcyrcrB!'rcT cKonE-ln6o

aKTr{BHbre KaMrraHr.ru gM}rreHToB rlo orKpblroMy pa3MeIrIeHuIo IIeHHrD( 6yuar. JIrrE orAenbHble

6anru nepuo.ryrqecKr,r upoBoArr orKpblTyro rIoArILIcKy Ha aKl4:aLr, pa3MeltraeMble B xo.4e

AorlonHl,ITenrnofi ovrvIcclavl, Koropbre, KaK npaBI,IJIo, I{Meror nenrrcorufi trpotrerr peiurl{3allfill y

HeaKrlr{oHepoB o6rqecrna (naupr,rrvrep, OAO (KE <MopAonnporucrpof,6ano). Eonee

pacflpocrpaHeHHbru (xor-a raK)Ke peAK]IM cnyraervr) 6rrnaer pa3MeIqeHLIe .{o[oxrrnTeJrbHbD( arqufi
ro 3aKphrrofi noAnucKe cpeAr.r 3apanee onpeAeneuHoro Kpyra (nanpanaep, OAO <<Mop.uoacxar

ltrroreqHrul KoprIopaIII4r>, OAO (AKE <Axrns Baux> I'I Ap.).
Oruervnr, qro B npeAbrAyrqlre repr4o.qbl BpeMeHI,I (1995 - 2003 rr.) nolanrruor[ufi o6teu

BTopr,rrrHbry auuccufi arrlufi soo6lqe 6ecularno pacnpeAentnc.f, cp€nE aKrILIoHepoB

npoloprlr4oHzrrrbHo HMercrqr.rMcr AoJItM (OAO <<Jlttcua>, (OAO <SnexrponbmpsMuTenr>, OAO

<Jlarvrsypr> lr Ap.). O4naro, Tarr,re oflepaql{u na Son4onoM pbIHKe ne o6ecnewrsarcT rIpI'IBneqeHI'Ie

aKrlr,roHepHrnrn o6UecTBaMu neo6xoAIaublx IIHB9cTI4III,ISHH6D( pecypcoB.

Irlcrmoqenneu fi3 o6uefi TeHAeHrILru rBrsrorc.f, JII4ITIE coBpeMeHHbIe rlpeArlpllflTvIfl,

co3AaBaeMbre B rrocneAH1ae 'roAhr B Ilentx peurkrsa\uLr raxzx-lu6o KpytlHoMacrura6nsrx

I,rHBeCTr{IIUOHHbTX npOeKToB C )AracTI4eM, KaK npaBI4JrO, LIHOI'OpOAHI'IX vIt'Jd IIHOCTpaHHbX

uHBecropos. gacro oAHlrM v3 fracrHr{KoB tBnsrorc.n flpannreJlbcrBo Pecuy6nurul MopAonrl.a ulz
KoHTpo[rpyeMbre ]rM KoMnaHuu. Ilnllrtr B srtlx cnfr:ulx eMLITeHT 4eficreureJlbHo rIpI{BJIeKaer

KpyrrHbre AeHexHlre cpeAcrBa An.rI (fnnancupoBaHl,It LIHBecTTIII[onnofi Ae-flTeJlbHocrrl u ru
opraHlr3allIat4 KpyrlHorraacrrra6noro upol'I3BoAcrBa.

flepzo4uuecxu y r{HBecropoB Bo3Hr.rKaer uHTepec K cKynKe arqvfi HeKoropbrx

4eficrnyroqux 11peArrpuxruit. flpz srou aKIIuu Moryt cKylarbct KaK KoporKoe BpeM.f,, HarIpI{Mep'

Anr aKKyMynrrpoBilnr,rr oflpeAeneHuoro rlaKera (OAO <CapaHcrwfi sasoA <<PegunorexHl{Ka), OAO

<3anoA <Capancrra6enr>>, OAO <EzoxrrMuK)), OAO <Capancruft npn6opocrpol4reJlbHblfi gasoA>,
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OAO <KosbrnKr.rHcKr.rft 3aBoA crpourenbHbrx Marepuanon, OAO <Canaropnft <Capancrcufi> z 4p.),
TaK r.r 6onee AnlrrenbHbrfi uepzo4, B cnlqae HeaKTI4BHoft npo4aNra arqufi aKrlr.roHepaMa (OAO
< SrerrponbrnplrMr,rrenr >, OAO <Pysxvuuaru > I4 Ap. ).

Onpegerennax aKTrrBHocrr upo(fecclloHiulbHbrx ) racrHr.rKon (fongonoro pbrHKa

na6nroAaercr B ceFMeHTe BbrcoKoJrktKBr,rAHrm arqzfi, aKTaBHo Korr,rplrorqurxcs. Ha 6upxenorvr
pbrHKe, r.u. <rony6rrx> $zruxix, K KoropbrM orHocrr aKrluu OAO <faglpoMD, OAO <C6ep6anr>,
OAO (BTB), OAO <PocHe([rr>, OAO <CypryrneSteras>, OAO <Hopunrcxuir Hr{Kerrb)), OAO
(OCK>, OAO <I,IHrepPAO> n 4p.

Heclrorpr Ha Hu3KLre pa3Mepbr ycraBnoro KannTarra 6onruruncrna pecny6JrrrKaHcKlrx

npe4nprarrufi, Koropbre He yBenuqr,rBanlrcb c MoMeHTa co3.4aHr,rs (s r.q. B rrpoqecce
rtpunarwzaguu), kr rroreHrl[irrrbHo nrrcorxfi ypoBeHb (pyH4arvrenrartrnoft croaMocr]r ar<guit,

o6ycnouennofi 3HaqvreJrbHlrM yJrfrureHlreM pe3ynbraron Quuaucoeofi Ae.rrreJrbHocrlr
rpynHefirurx MecrHbx rrpe4rrpuflTkrn, I{x pblHorrHarr cror4MocrE, rrpeAnaraeMafl,

3aI,IHTepeCOBaHHbIMI.I HHBeCTOptIMI,I r4rMKyrIqlIKaMU, OCTaeTC.fl HA Hr,r3KOM )?OBHe BBI,IAy

orcyrcrBur peanbHoro cupoca na 6onrrunHcrBo arqzfi MecrHbrx npe4npurrufi..

I
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10. KPATKA.fl XAPAKTEP}ICTIIKA SMIITEHTA
flolnoe Qr,rpnaeunoe HavMeHoBaH[e gMr{TeHTa - ArqraouepHoe o6rqectno <Kou6znar

Yuaronoqnrrx PeureHnfi>.
Corpanlennoe (fupnaeHHoe Har.IMeHoBaHrre - AO <Korra6ranar Ynarono.rnrrx Peurenzfi>.
Mecro Htxox,qeHl{.s gMI,ITeHTa r,I uclroJrHlrreJrbHoro opraHa gMr,rreHTa:

43 0003, Pecny6nuxa Mop.uonn.a, r. CapaHcr, yl.Pa6o.r ax, | | 5 .

Ten(8342) 24-24-90.
<Darc (8342)24-24-90.
AApec crpaHrrrlbr B cerlr "I4HrepHer": orc5rrcrnyer.
ofPH 1101326001919
r4HH t3262rs701
plc 40702810800000004934 B Axquouepuorvr KoMMepqecKoM Eanr<e

(MOPAOBIIP OMC TPOIZEAHb) - Orrpuroe aKrlr.roHepnoe o6ulecrno
x/c.r 30 I 01 8 1 0300000000729
F.VIK048952729
AO <Korra6r,rnar VnaxoBovnrrx Peruenuft> 6ruro co3AaHo 19 urols 2010 r. (Cnu,ue'relbcrBo

13 Ns 001364595 or 19.07.2010 r. BbIraHo I,Incuexuuefi (DHC no JlennHcxouy paftony
r.Capaucra).

Kannra.n u ocHoBHbre aKurroHepbr
Ycrannrrft KarII,IrzIn o6rqecrna cocraBJlrer 50010000 py6.n pBAeneH na 500100 r{MeHHbx

6es4oryueHTapHbx o6rrrnonennrx arquft HoM[rHturbHoft crouprocrrro 100 py6. xaxaar.
3untenr ocyulecrBlrr 3 rrrnycra axguit:

3a uepuo4 cyulecrBoBantrfl iMLrreHTa peileHue o BbrnJrare rr,rBlr,[eH,qoB ar@oHep€rMrr: Ho

rrpuHnManocb.
. O6nraraquu o6qecrBo He BbmycKano.

B orHoureullr.r eMzTenra Pecry6rurofi Mop4onua He BBeAeHo cflerlrda.J[]Hoe upaBo Ha

fracrr,re B yrrpaBJreHlrr,r orKpbrrhrM aKuI,{oHepHhIM o6Irlecrnou (<aonorax arqn-D)). :1

,{annrre o6 anqnonepax, BJraAercq[x2"h n 6olee o6rrrcHoneHnbrx arqnft:
O6qecrso c orpaHHqennoft orBercrBeHuocrbro Ynpanmorqar KoMrraHI{t

(IIPOOI4HBECT) ,{.Y. 3arpurbrM rraeBbrM vHBecr}rur4oHHbrM (pon4ou cMertrarrubD( uHnecrraqufi
<Peruonanrnrrft $ona r{HBecrnq}rfi n cy6reKTbl Milrlofo u cpeAHero [peArrprrHl{MareJrbcrBa
Pecny6nurra Mop4onzs>> - 99,98Yo yK (500000 arqufi).

Crpyrcrypa ynpaBneHnq
Brrcrumr opraHoM ylpaBneHlI s, ffirflercs. o6rqee co6paHue aKIIlIoHepoB.

Llsipayne coBera Ar4peKTopoB He npeAycMorpeHo frpeAlITenbHhIMIr AoKyMeHTilMkl
SMI,ITEHTA.

Pyrono4crBo reKyrrlefi AesreruHocrbro o6rqecrna ocyrqecrBnter reHepanrHrrfi AHpeKTop.

Yqacrlre B KarllrraJre Apyrrrx opranusaqufi

Bunycrc KoJrlr.recrso
arqufi (mryrc)

HotvrnnaJrsuas
crorrMocrb l arcquu

(nv6neft), "

Cyurrepner crorrMocrb
arud (PY6left), l

or 03.09.2010 r. 100 100 10000

or 16.12.2010r. 400000 100 40000000

or 24.12.2012r. 100000 100 10000000
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3uurenr He l{Meer Aonr4 B ycraBHoM Karrr{TirJre xo:sftcrseHnrrx o6rqecrn.
Snazrenr He ilMeer Sraruaron, [peAcraBureJlrcrB.

Ocnonnrre BrrAbr Aefl TeJrbHocrrr
OcHoeHofi BlrA AerreJlbHocrr.r gMhTeHTa - co3AaHI4e lrHHoBaur,roHnbD( MHorocnofiHbrx

BLTAoB ru6rofi yrraKoBKr.r u oKa3aHue ycnyr B pe3Ke Marepr4zrnoB Ha Heo6xo.4r4Mbre p.ns

rrpeArrplr rrrafi ([ oprvraru.
Oqenznaelrar KoM[aHr.rr flpeAcraBnrer co6ofi HoBoe npe4rrptrflTkre, co3AaHHoe 1.nfl

yAoBnerBopenufl. Bo3pocu[rx uorpe6Hoctefi B [onurpaSuvecrux ycnyrax nocpeAcrBoM
lrcrroJrb3oBaHur HoBoro o6opygon anvfl.

OcnosHa.f, 3a a'ua aMI,ITeHTa - yAoBnerBopeHlre norpe6urereft e BlrcoKoKaqecrBeHHrrx r,r

HeAoporllx ycnyrax s o6racru qrernofi uonurpaSull Ha coBpeMeHHoM o6opy4onaHr.rv BeAyrut4x
cTpaH Mr{pa.

Heo6xo.qurraocrb sToro o6ycroueHa reM, qro c KaxAbrM 4nerrr rpe6oBaHufl. pbrHKa K

BHeIITHeMy Br4Ay yrraKoBKrr cTaHoBrTcr Bce xecTqe, yBeJrr,rqvBaeTc_f, KpacoqHocTb, )'NfeHbruaeTcs.
AJIrIHA 3aKa3a, KJII,IeHTbI Ant OIITLIMn3A\W| cBoI'IX paCXOAoB 3aKa3bIBaIOT MeJIKI4MI,I [apTu.f,MI,I
crpofo Heo6xoArauoe KoJrr,rqecrBo.

flosrouy Ha AaHHoM 9Tane, KorAa crrpoc Ha rronr4rpaQnvecrrae ycnyru Haqan BHoBb
yBeJII4uHBarbct, AetrenbHocrb npe4Trpurrrnfl, o6ecne.rlrnalouefo Bo3Moxnocrr,r cropocrnofi
KaqecrBeHHofi unoroqnernofi rrerrarlr, c roqKv 3peH]Ir prrHo.+rofi KoHtroHKTypbr, olpaBAaHa u
qerecoo6parna.

OueHra npuopvrerHocrlr: 5ttuxainnne KoHKypeHTbr HaxoArrcr B r.Kaganr u s r.HzNHuft
Honropog. B caruofi pecny6nure noAo6noro npou3BoAcrBa He rrMeercs. Bce sro rro3BoJr.f,er c
6onrruoft Aolefi yBepeHHocrlr yrBepxAarb o o6ecneqenzu [paKTr,rqecKr,r MoHonoJrbHoro
rroJIoxeHLIt Ha pbIHKe Pecuy6nnrlr Mop4onuu. Y'ryfintBat xe 6olee BbrcoKlre rexHoJrorr{qecKrre
Bo3Mo)r(Hocrn npuo6peraeMoro o6opy4onanvs, TaKure KaK BhrcoKa-fl cKopocrb rleqarr{, rreqarb B

oAprH npofoH cpa3y Aec.f,Tbro KpacKaMr4 3To rro3BoJrlrT nonyqurb KoHKypeHTHbre nper4MyrrlecTBa 14

Ha pbIHKEx .qpyrnx pen4oHoB. AO <Kov6uuar Ynaxonoqnrx Peruenzfi> lnaHzpyer
y.rloBnerBopnrb crrpoc na 4annrrft Br.rA ycnyr [paKTr.rqecKu Bcero flonorNcroro pefrroHa, coqeras.
BbrcoKoe KaqecrBo pa6orrr rl cpaBHnreJrbHo HeBbIcoKI,Ie rleHbr.

O*roeHrre BrrAbr npoAyKrILrIr (pa6or, ycryr) - rv6t<uit grprKer Ha ocHoBe

repMocBapnBaeMbx Marepr4anon EOIII CfIfI Onn ux rouSzuupoBaHr4e r,r pe3Ka, a r4MeHHo:

- sTr4Ker repMocBapnnaeunft c uexcroftnoft nomroqnernofi fieqarr]o;
- sTI,IKCT C METAJIJII,I3AWEfi:

- gTHKer naMr.rHr.rpoBannrrfi uonus(prapnofi urenrofi ;

- 3TI{Ker naMl,IHl{poBannrrfi aJItoMt4 Hl,Ienoft $ olrrofi ;

- 3Tr,rKer naMvHlrpoBanuuft flonLr aMpIAoM.
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I 1. OIIEHKA PbIHOTIHOfr CTOTIMOCTI,I

I 1.1. CPABHTITEJIbHbTTZ TTOAXOA

CpannrarelbHlrft noAxoA B oIIeHKe 6rasHeca rpeArroJraraer, qro rleHHocrb aKTITBoB

onpeAenrercr reM, 3a cKoJrbKo 'oHlr Moryr 6rrr [poAaHbr rrpr,r r'aJrurqr4vr AocrarotlHo
cSoprvruponaHHoro (fon4onoro pbrHKa. ,{pyrunau cJroBaMil, Har,r6onee BepotrHofi nerfi.r[uofi
cror,rMocrr{ orleHr,rBaeMoro rrpeArrpkrxrvrfl. Moxer 6rrtr pearbH[u{ IIeHa [poAaxI,I analornqnoft

Supuu, sa(f zrcupoBanHafl. pbIHKoM.

Teoperuuecroft ocHoeofi cpannlrreJrbuoro rroAxoAa, AoKa3brBarouefi noguoll(Hocrb ero
uprrMeHeHrr.f,, a raKxe o6rerursHocrb pe3ynrrarzeHofi BeJrr{rrrrHbr, .rrBJrf,rorcr cneAyloq[e 6agosrre
IOJIO)KEHI,I'.

Bo-ueprrrx, orleHrrlr,rK rrcilonrcyer B KaqecrBe opueHTr.rpa peirnbHo c$opnrzponaHHble
pbrHKoM rleHbr Ha cxoAHbre rrpeAnpurtrut, lnu6o krx .qoJr]r. flpu naruuulr pa3BuToro $nnaucoBoro
phrHKa Sarruuecraa rleHa Kyrrnu-lpo4axr4 rrpe2inpvflTus, B rlenoM wr*r Aonlr uau6onee
I,IHTerpanbHo f{I{TbIBaer MHoroqHcJIeHHbre Qarroprr, Bnrrrroque Ha Benr,rrrnHy crot4Mocrl{
co6creeHHoro Kanr{Tala [pe.q[p]rsrus. K raKr.IM Sarropau MoxHo orHecr]r coorHolueHl4e crrpoca

u rrpeAnox(envrs. Ha Aannrrft sr,rA 6ugHeca, ypoBeHb pLrcKa, nepcrreKTr{Bbr pzBBI{TLrs. orpacItlzl,

KoHKperHbIe oco6ennocrlr npe.qnptrflTrrfl LI MHoroe Apyroe, rITo, B KoHeqHoM cqere, o6ner.raet
pa6ory orleHrrlrrKa, AoBepfforrlero pbIHKy.

Bo-nroprx, cpaBHuTenurrrft ilo.e(oA 6azupyerct Ha npr.rHrtrrne zrnrTepHarlIBHBD(

I,IHBecrI,Iquft. Irlnnecrop, BKJIaAhrBat .qeHbrr4 B Karrr4Tarr flpeAnpurrr4t, IroK-vraer. rlpex,qe Bcero,

6ylyuluit AoxoA. flpoHsnogcrBeHHbre, TexHoJIorI4qecKI,Ie Ir ApyrLIe oco6ennocrlr KoHKperHofo

6r.lsueca HHTepecyror HHBecropa roJIbKo c rlo3ktllrlu [epcneKTI4B rlonfrenlt-{ ,{oxoAa. Crpeulenze
nonfrr,rrb MaKcr.rMaJrbHuft AoxoA Ha BnoxeHnrrft KaIrIlftuI rlpil aleKBarl{oi{ ypoBne pvcKa u
cso6oAuoNr pa3MerrleHr{rr r.ruBecrrrrlzfi o6ecneqplBaer BbIpaBHI,IBaHI,Ie pbrnotmbx ueH.

B-rpemr,rx, rlena rrpeAupt4rrlrr orp€DKaer ero npol,I3BoAcrBelrnbre H Sunanconrre
Bo3Moll(Hocru, rIoJIo)KeHue Ha pBIHKe, nepcrIeKTLIBbI pa3Brfrl{t: CreAoBareirbHo, B cxoAHbD(

rtpeArrpu-flTr,rflx AoDKHo coBrlaAarb coorHolueHlle Mex.qy IIeHofi z naxnefiurnrx $LIHaHcoBbIMI4
rrapaMerpaMv, TaKvrMvr rar npu6rrnb, AIIBI,IAeHAHrTe BbIIrJIatu, o6reu peaJru3:l[rru, 6aJtartconan

crorrMocrb co6crseHHoro Karrr,rrlrna. Ornlr.rzremnofi ueprofi srrax Qunauconrx napaMerpoB

flBrrflercfl r{x onpeAenffoular ponb B (foprr,rnponaHl{I,I AoxoAa, [oJD laeMoro [IHBecropoM.

Cpa-nHurenuufi noAxoA oco6enno rIoJIe3eH TorAa, KorAa cyl[ecrByer pbIHoK

conocraBr{Mbx o6rerron co6crneunocru. filx cpaBHeHI{t nrr6nparorcr Kolrxyprpylouue c

orleHr.rBaeMrnra 6r,Isuecou o6rerrrr.
. .{annuft rro.(xoA [peAycMarplrBaer LrcnoJlr3oBaHrle an$oprraaurn rro orKpbITbIM

KoMrraHrrM, aKrlu[ Koropbrx Korrrpylorcx rra (fonAoBoM pbIHKe, TaKuuI unQopr"raurlt Mo)I(er

lrcrroJrb3oBarf,cfl, B KatrecrBe dpueurrpoBilnpu oIIeHKe KoMIraH , aKIII{a I(oropED( He Kor}Ipylorct
Ha Qon4onory pbIHKe.

B panarax .qaHHof o noAXoAa I,Icilonb3yrorcs cneAylouple MeroAbI o IIeHKH.

. METOA PbIHKA KANT4TUTA;

. METOA CAENOK;

o MeroA orpacneBlrx coorHoruenzft.
MeroA pbrHKa KarrrrraJra 6azupyercn rla reKylrlInx IIeHax, peanBno BbmJIaqeHHbIX 3a

aKrIr4Lr cxoAHbrx xoprnanuft Ha (fon4on6rx pBIHKax. ,{annrre o co[ocraBl4Mbrx npeAnpr,rsrl4flx rIp]I

tIcIIoJIb3OBaHI,Iu CooTBeTCTByIoq[x KoppeKTI,IpoBoK MoIyT IIocnyXIITb opI{eHTLIptlMLI Anfl

onpe.{eneHl{t OTOI,IMOCTU OIIeHIIBaeMoIo npe4llpuflTkrs'
MeroA orrpeAeJrrer ypoBeHb crortMocrrl HeKoHTponbHofo (nruuopzrapuoro) naKera aKrIvIr'

Merol cAeJroK flBrlrercfl. rracrHhrM cnf{aeM MeroAa pbIHKa. KarIIdraJIa. On ocnonan na

[peAnp]ItTI,Ift nu6o qen npuo6peTe6ns.qenblx aHrulorvqH npegrtpuxruit.

[o3BOJItrOilIerO TIOJIHOCTbIO ylpaBnsTb IIpeAIIpprflTIJen{.
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lI,nrtasn1y urcmrfi npe4upl4Hl{MareJlb f arpnlnu Alercangp Blaguulrpowrv

MeroA orpacJreBrrx KosQQrrqrreHToB ocHoBaH Ha crrequalbHbx $opuynax I{ IIeHoBbrx

noKa3arersx, r4crloJrb3yeMbrx B orAenbHbrx orpacntx [pol43BoAcrBa. @oprrrylrr n IIeHoBbIe

rroKiBareJrLr BbrBoAsrcr gMnupuqecKrlM rryreM LI3 .qaHHbrx o [poADKax rlpeArlp]Itruir ua ocHoBe

AJlureJrbHbrx crarr,rcrr,IqecKl{x Ha6JrroAenufi c[equaJIbHhIMI{ rlccJleAoBarenbcKprMr vImcrLrryraMll 3a

rleHofi npoAaxr.r [peArrpr{rrtrr Lr ero , BaxHefiIuunau [poLI3BoAcrBeHHo - lpuuancoBblMll
xapaKTepr.rcrlrxaMr,r. Zcnonrsyercfl. Ans, opleHTl,IpoBoqHbrx oIIeHoK npeAnpnsrl,Ifi. On ue rpe6yer
oT oTIeHIIII,IKa [OprCKa TOqHOTO aHanola IJIfl, cpaBHeHVt, Ho upn SToM I.aeT ToJIbKo

opl,IeHTlrpoBoqHbre 3HaqeHLIr cToI,IMocTI,I O6beKTa OIIeHKI,I.

Mero,{ orpacneBbrx roe$Qzqr{eHToB lroKa He rlon}rqun AocraroqHoro paclpocrpaHeHl4t B

poccuficrofi [paKTr.rKe orleHKpr B cBr3r4 c orcyrcrBlleM neo6xoAIauofi crarr.rctuqecrofi
uH$opruaquv, rpe6yroulefi .{lureJrbHoro nepvoAa na6lIo4enrax. Cpannenue c sapy6exHblMpl

KOMnaHilsMLT He KOppeKTHO, BBlrAy KapALtHanbHo pa3nllqHol'o ypoBHt gKoHoMl,IqecKoro pa3BLrTkrfl

crpaH. B cnsg[ c 9Tr4M 4annrrfi MeroA n poccuficrofi uparrnre [paKTI,IqecKil He LlcnoJlb3yerct.

Cpannurelrnrrfi rroAxoA iazupyercn Ha yrBepxAeHI,It4, qro pblHoqHat crollMocrb
rounanufi, orHocrlqllxcr K oAHotrt otpactm, a raK)I(e LIMeIoU{x cxoAHble [poI,I3BoAcrBeHHbIe LI

Quuanconrre xapaKTepl{crl4Kr{, 6y4er pa3nvrrarbct He3HaqLITeJIbHo.

Anaras cror,rMocrr{ oIIeHr,rBaeMErx axqzfi sMI4TeHTa Ha ocHoBaHI,I[ cpaBHeHvt c

aHaJrorrrrrnbrMr.r rrpeAnpvrflTuflNru B AaHHoM cnfrae He Mo)I(er 6rrrr ocy{ecrBJleH, nocKonbKy

orleHlrBaeMzur KoMrraHprfl. He ocyrqecrBnser [pol43BoAcrBeHHo-xos.f,ficrnenHylo AetreJlbHocrb c

MOMeHTa CBOeTO CO3.IIaHI{q.

B cnny 3Toro rrarr QarruqecKrr He r,rMeJII{ Bo3Mox(Hocrb I4crloJlb3oBarb B npoBoAI,IMoM

raccne,4oBaHllu rro orIeHKe punovnofi crolrMocrll oIIeHrIBaeMbIX axqzfi rarne-ru16o MeroAbI

cpaBHHTeJIbHOfO [O.ryoAa.

29I
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npeAnpnHrnMarenb faBprrJluH An€KcaI{Ap BnaAuv

rr.2. 

^oxoArrbllz 
noAxoA

AoxoAnrrft noAxoA ocHoBbrBaercs.Ha rIpr,IHIIurre o)KI.IAaHI{t. .{annrrfi [putIIIIln yrBepxAaer'
qro rr,rrruqnrrfi r.rnsecrop [puo6peraer co6crnennocrb B o>Klal;anvpt rronyrreHrls 6yayuex AoxoAoB

unr,r BbrroA. [pyrnuu cJroBzrMr{, raHBecrop upuo6peraer Aonlo B ycraBHoM KaIII'ITIIJIe e o6naeH Ha

npaBo flon1nrarb 6y4yrqyro npra6rur' n BLIAe AI4tsI,IAeH.IIoB, Apyrax BbIroA, rlonf{aeMblx

ao6"t"a""rrKoM, r.r or rroBbrrrreHlrr xypconofi crol4Mocrll npu ilocneAyloqefi [poAaxe. Benaqnua

BbIroA onpeAenrercg [pI,IHIIr4raNwr Aerrenbl{ocrvI u Ycraeola o6ulecrsa u creneHblo KoHTpors'

roroprrft Aaer Aon.s ee Aepxarenlo.
B Aaunorrl rIoAXoAe ucnoJrb3yercs 6oruuoe KoJII4qecrBO MemAoB, I{ctIoJIbSoBaHrre Koropbrx

onpeAensercr err6oporu 6agrr AoxoAa (.uuuzAenArr, npz6rrnb, AerlexHrrft uolor u np.) I'I TIlrIoM

AaHHbx, xBntrorrrylxcs ocHonofi Ans' auaJril3a.

B 6onee ruvpoKoM cMbrcJre Bce MeroAbI MoxHo pa3Aenvrb Ha ABe Kareropuu:

Merom.

trox0I8

MetoA ArrcKoHTrrpoBaHuq rroToKa AeHe)r(HbIx cpeAcrB ocHoBaH Ha oIIeHKe Aoxo.4oB B

6y4yrqe1{ An1_ KaxAoro r,r3 HecKonbK}rx BpeMeHHbix rlpoMexyrKoB. 3ru AoxoAbI 3areM

nepecqilTblBaroTc.fl B cTol,rMocTb rryreM vctloJlb3oBa]F.krs. }TaBKLI ALIcKoHTa It TexHuxn rexyrqefr

CTOIIMOCTH.

MeroA ALIcKoHTupoBaHzt rroroKa AeHexHbrx cpeAcrB fILITbIBaer BenplquHy AoxoAoB'

Koropbre BnaAeneu paccqgTbrBaer non1'.rurb B rleplaoA Bnarenvs' co6crseHHocrblo, cpoKI'I

non) reHur grkrx AoxoAoB vt yponeur pkrcKa, ce.flsaHnrrfi c [ocrylneHl'IeM AoxoAoB. Ero

HcrronpyloT B cnfrae, KorAa He yAaeTct cAeJlarb rlpeArlonoxeHl,Ie B orHo[IeH]IlI cta6tllrHocrpr

AoxoAa ulntu I{x reMrIoB pocra.
Mero4 ALrcKoHTI,rpoBaHlrt rroroKa AeHe)KHbx cpeAcrB Mo)Ker 6srrr rlcnorb3oBaH Ar-fl

oueHKrr nro6oro Aeficrsyrouero npellnpkrflrvfl. flpuueneuue AaHHoro Mero.qa naz6olee

o6ocnosaHo ;^nfl oIIeHKI,r rtpegnpunruit, IrMeloqux vcropvrc xosnicrseHHofi AetreJIbHocrI'I,

HaxoArrrlux cfl. Ha crarur4 pocra uttu cra6uJlBHoro gKoHoMuqecKoro pa3BvITvtA, 4m roropoil

Bo3MoXHo [ocTpoeH]re nporHo3a 6y4yrqero pasBvITprs. Atts npeSnpuxtuft' Tepntult4x

cprcreMarl,IqecKrre y6urxn, sTer Merol TIpI,IMeHI,IM n 6olrnefi crerreHll rnfl npvIJflTIJfl

ynpaBneHqecKux peurenufi, qeM Arr olpeAeneHl4t pblHotlHofi c'rozuocrn 6r'rgHeca.

MeroA ALICKOHTT,TpOBAHVTI. rroroKa AeHeXHbIX CpeAcrB, KaK TIpaBVJIO' OlpeAenser

croprMocrb I00% Aonr4 BnaAeHr.rr flpeAnprztrueM. ,{nr oqeurl4 HeKoHTpolrnofi (uunopurapnofi)

Aolra Heo6xoAl,rMo cAeJlarb norrpaBKlr Ha JII4KBI,IAHOCTb I'I crellellb KoHTpon{'

prrnoqHar crolrMocrb co6crseHHocru 6yAer paBHa reryuefi crol'IMocrl'I ncex 6yAyI[ux

.[oxoAoB, T.e. Bce 6yAyqze AoxoAbI c noMolrlbro craBKI,I Ar4cKoHTa nepeBoA.src.g B TeKyIrIyIo

crollMocrb (crouuocrb Ha Aany oqenrcia) u cIMMI'IpyIorcfl'

Ocnonua.s $opuyna MeroAa A1rcKoHTLIpoBaHvfl, B5ITJIS4LIT cneA)'Iouurvl o6pasou:

v - 9.pvn -rQp) o =CF^.-*,,'!',^r+...+ -"' .
k:r Q+dk o l+q (l+q)t (l+q)". rAe

[&{K0rrmpoBtH]if,
g$H€fffrhrrc nUtol(oE

V - crol,IMocrr o6rerra



lI.npreuayalrruuft npegnpuHllMareJlb f anpruluH Alercangp Bla4uullponuv

PVk - TeKylqat crol,IMocrb k-ro AenexHofo [oroKa
CFk - AoxoA, rlonfraeMbrfi BnaAenbIIeM B k-M roAy
q - cTaBKa AI,ICKOHTa

n - KoJII{qecTBO rIpOrHO3HbX IreprIOAoB

Ocuoeuarc emanbt Memoda ducrcoumupoeaHut 6ydy4ux doxodoe

o Brr6op 6asrr AoxoAa.
o OlpeAeJIeHLIe [pofHo3Horo rleprroAa.
o Ananug ll [porHo3 BaJIoBBD( AoxoAoB.
o AHalng I,r [porHo3 pacxoAoB.
. flporno3 Ka[BJroxenufi (unrecruqufi).
. flporno3 IleMeHeHI,Igo6opornoro KalI4TarIa.

. flporno3 ABuxeHut 3aeMHbrx cpeAcrB.
o Pacqer AoxoAa sa rax,qrrft nepuoA.
o OnpeAeJreHHecoorBercrBFoqefi craBKI,IALIcKoHTa.

o Pacqer 6yayuefi crofiMocrl,I.
o Pacqer reryruefi crollMocrl4 ncex 6ygyrqux fiocryrlnenuit.
o Bnecenlre I{ToroBbD( noilpaBoK Ha crerleHb KoHTpons I,I JTkIKB}IAHocrb olleHrInaeuoft Aonv.

MsroA KanrrraJrrr3arl[u npu6rutn ocHoBblBaerct Ha [poruo3HoM qLIcroM onepaIILIoHHoM

AoxoAe, roroprli 3areM nepeBoArrrcr B croktMocrb o6renra c noMolrlbro roe(f(|r.Iqraenm

KZIIIIiTZIJIU3^ILyIE.

B yrou MeroAe paccMarpr.rBaerc.rr Becb Karlllrzln upeArlpfiflTnfl. (co6crnennufi u raeuuuft)
KaK I{HBecrrtrponnrfr Karrrrruur I,I, coorBercrBeHHo, AoxoA paccMarp}rBaerc{ Ao Bbrtlera pacxoAoB

no o6cryxcrBauulo Aonra.
Prmowras cror,rMocrb orleHr4BaeMoro o6rerta 6y4er paBua reKyrltreMy ql4croMy AoxoAy,

AeneHHoMy na roe([$uqueHT Kamvrrurtrsar\vpt, T.e. ocHoBnar (fopvryna MeroAa rranururvsar\iln
Bbrrnf,.u{T cJleAyloryru o6pasou :

3l

I

V= I/R.
V - croulrocrr,
I - wrcrbfr AoxoA,
R - xoeQrlrul{eHT KarILt r urvsarlr4pr.

fAe

O cu oeuarc ?monbt u e mo d a Kanutnqru3 a4uu npu6atnu

Pacssr rrporHo3Horo qlrcroro Aoxo.ua oIIeHLIBaeMoft rorrananltu - qncrofi npn6rulu 4o
uaroroo6nox(eHnt lr pacxoAoB Ha aMoprLt3aIII,Irc u o6clyxHBaHve Aonra.

1." Pacqet exero.Iluoro ql{croro AoxoAa.
2. P ac'm rosQ$uqueHTa KaIrI4T urrasarrurkr.

3. Pacqer reryruefi crol,IMocrt4 6Iasueca.

4. Bnecen14e rrroroBbrx nolpaBoK Ha cretteub KoHTponfl ]I JII,IKBI4AHocTI olleHznaeuofi

AOnu.
{ucrrfr AoxoA onpeAensercr KaK ycrofiuznar BenLItIIlHa oilelAaeMoro roAoBoro qllcroro

.qoxoAa, non)rlreHHolo oT orleHl{BaeMoro vMyIrIecTBa rIocJIe BbrIIeTa Bcex oIIepall}IoHHEIx pacxoAoB,

Ho Ao o6cnyxllnanur AoJrra no o6cnyxzBaHl,Ilo LInoreqHoMy KpeAury pI frera aMoprI{3aIILtoHHbD(

naq[creHzfi. [pyrnnru cJroBElMr{, qucrrrft ,qoxoA orlpeAenf,erct KaK cyl\(Ma tpu6r,rttu vl

HaqlrcJreHHoft avroprn3arlr4r4 na 6eeAorroeofi ocnoBe, T.e. paccMarpllBaerct npe4trpkrflTue B

cvryarryfir orcyrcrBr{r Aonrocporrnofi gaAolxeHnocrl,I. B erou cnfrae Ant rronfreHll.f, t{I'Icroro

AoxoAa neo6xoAr,rrrao r qncroft lpr,r6ruru Ao Bblqera HiuloroB npH6anrarr oWMy aMoprI{3aIII4oHHbD(

oTquclreHufi n nrrnlarrr uo o6clyxIIBaHlIIo .qonlocpoqnHx eafiN,ros.

Kan14rarIasilpyr cKoppeKTr{poBaHnyro npu6rulr (.rzcrrrfi loxo.q) MbI [oJI]qI{M crol'IMocrb

Bcero lrHBecrrrpoBaHHoro Karr[T{rJra. !.ng HiIxoxAeHr,It crotlMocrl,I co6crnennoro KarIrITzIJIa

neo6xoguuo yMeubrrrr4Tb BenilqprHy r,rnBecrl,Iq[oHHoro Kanlarura Ha cWMy 4olrocpounofi

I
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3aAOJIXeHHOCTIT.

Meto4 KaITPIT:IJILI3aIIuLI Aoxo ra B Hakr6omurefi crerreHlr rroAxoArzT grrn curyaguit, B
Koropblx oxplAaerc{' tITo rlpeAnpuflTue B TeqeHLIe AnI4TeJIbHoro cpoKa 6y4er [onfrarb np]rMepHo
oAuHaKoBBre BeJrr,rqr.rHhr npr,r6rrnz (ulz rervrnrr pocra ee 6y4yr paBHoMepHrrnrz).

MeroA rlpllMeHterct B Tex cJDAIarx, KorAa l,IMeercs AocraroqHoe Korr,rqecrBo AaHHbrx nnt
oIIeHKI'I Aoxo.4a. [oxog tBJlterct cra6zlumrv. ulIru, uo xpaftHefi uepe, oxerAaercr, rITo reKyrrJl4e
.qeHexHble AoxoAbI ttpudnuzureJlbHo 6ylyt paBHbr 6y.qyqraM rrlrr.r reMrrbr r4x pocra - yMepeHHbr.
3ro racaercs', HailpvItuep, 6usneca ocHoBaHHoro Ha apen4nofi rlJrare, IrocrorHHofr uzenrcr<ofr
6ase u r.rl. Ha MHorlIe roAbl Blrepe4. B cuny roro, rrro reKyrrlar cror,rMocrr oqeHb qyBcrB[TenbHa K
I{3MeHeHI4tM roe0Quqr'reHTa KanlrraJtvlarrprvt, AJII uclroJlb3oBaHvr MeroAa uprrraofi Kitrrr4TaJlr,r3arlkrr,r
neo6xo4rauo rrrlarenbHoe o6ocHonanze roes QzqueHra KarrrrraJrr{3 a\uil.

flpennaylqecrBo cocrol'IT B ToM, qro MeroA npxuofi Kanr4Tzrrrr,I3arllril TaK nrrpr lrHalle
HerlocpeAcrBeHHo orpaxaer pblHoqHylo KoHbIoHKTlpy. O4naxo Merol He cneAyer rrpprMeHrrb,
KorAa 6I'rsHec HtxoAnTc.f, B cra$vlu craHoBJreHzr (eqe He rrocrpoeu): He Bbrruen Ha pexr.rM
cra6rurnrx AoxoAoB rrnr{ orcyrcrByer rln0opuaqvrfl. o Hvtx, a raKxe B cJryrrae, KofAa o6"er<,
rpe6yer cepresnofi pecrpyKryp :a3ar1vu.

MeroA KarrvraJru3arrnn npn6tutu, KaK rrpaBraJro, orpeAenser cronMocrb l00vo lolu
BnaAeHI{t rlpeArlpkltrl4eM. [nx oqeHrz Heronrponrnofi (ruznoprarapnofi) ,qonu neo6xo4zuo
cAeJraTE rronpaBKr{ Ha nvKB}r,{HocTE r{ cTerreHb KoHTpOnt.

olpe4enerue crollMocrrl oIIeHrIBaeMrrx axrlzfi gMr.rreHTa Ha ocHoBaHH:l_ atarrasaAoxoAa B
AaHHoM cnfrae He Moxer 6rrrr ocyrqecrBfleHo, rlocKonbKy oIIeHr,IBaeMuur KoMrraHr.It roJIbKo
HaquHaer cBoro Macrlra6Hylo npoz3BoAcrBeHHylo Ae.flTeJrbHocrr. B 2013 r. Qaxrn.recrcu 6sutu
BbIrIyIrIeHHhIe npo6nrre naprtru npoAyKIII{z. 2014 r. B cB{3Lr c MaKpo3KogorvtuqecKr.rM Lr

Qzuanconrnra KprI3I,IcoM n poccuficxoft gKoHoMI,IKe, oqetsr.rAHo, He flBirnercl Tr.rlEqH6IM,
IroKiBareJlbnrnr. KpoMe roro, He3HaqurelrbHas. BpeMeHHat perpocneKTlrBul [pourno4crneHnoli
AetreJIbHocrI,I, HeBO3MOXHOCTb BhXOAa B TeKyrrlux ycnoBlrfix pasBnr:,1.s. 3KOHOMT,TKH Ha
rIoreHIII4iInbHyIo MoIrIHocrB o6opy4onannx He rlo3tsoJrrror c(poprtrynnpoearr BbrBoI o6
eQSerrunuocru pa6oru ilpernpnfrTkrs., ero penra6enrgocrr,r u 3arpymnor BbrnoJrHeHr,re
o6rertunnoro [porHo3a oxl4Aaervrofi npz6utnulunuuporHo3r.rpyeMoro AeHe)rcr{oro rroroKa.

B cuny SToro urr SaxruqecKl4 He I{MeJIu Bo3Mo}nHocrb r{crroJrr3oBarb B npoBoA}rMoM
uccneAoBaHI'IH Iro oIIeHKe prrnounoft croLIMocrI,I oIIeHrrBaeMBrx axqufi raxue-lH6o MeronBr
AOXOAHOIO rro.Q(o.(a.
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I 1 1.3. 3ATPATHbIfr rroAxoA
3arparnrrft noAxoA ocHoBbrBaercfl HA TIpTIHIIIIIIe 3aMeIrIeHI'It, coDracHo KOTOpOMy

cToHMocTb npeAnpr{rTt4f, onpeAenreTct 3arpaTaM[ Ha upuo6perenue aHiIJIoIkttIHoro

lrMyrrlecrBeHgoro KoMrrJIeKca oqulqenHoro or ncex o6ssareJlbcrB, T.e. crol{Mocrb KoMIIaH.ukr He

Moxer rlpeBbrmarb crotlMocrr,I Bcex ee aKTI,IBoB 3a BbrtleroM crollMocrrl o6sgare$cts'

I4torosaf, Beruqr,rHa lroKiBbrBaer pbrHoqHyro crol,IMocrb Bcero co6ctseHHofo KaIrI'ITzIJIa

rpeArrprurr{ x (100% Aonkr B ycraBHoM rauurale). 3arparnufi ro.{xoA tBJlterc.fl rIprMbIM rlplr

oIIeHKe crol{Mocrr{ Aonrr B cocraBe KoHTponbHbx I{ oKoJIoKoHTpoJIbHbx rlaKeroB B ct4Jly roro' rITo

co6crnennux TaKr{x Aoleft o6rrqHo o6laAaet ilpaBoM 11ptMOrO rpe6onanr4r Ha aKTI',IBbI

lpeAflpHrrns. flpn orIeHKe crolrMocrr,r Aonr4 B cocraBe MI,IHopI'ITapnsx (neroHTponbHbx) nareror

sarparurfr 11o,e(oA.flBJgercr KocBeHHbM B cl,Iny roro, uro co6crseHul'IK TaKI{x.uonefi ne o6laAaet

IIpitBoM Ilpflrtoro rpe6onanrar Ha aKTI{BbI IIpeIiIIpLlflTkIfl,, IIOCKOnbKy KoMIIaHut flBJIfreTcfl

[ocpe.uHI{KOM MeXAy yrracrHl'IKOM I',I aKTrIBflMrI'

He cuorpr Ha To, qTo cTollMocrr 4eficrByloqelo rrpe.qnpuflTus' He BcerAa o6terrilsgo

oTpOKaeT ero pblHotlHyrc cToI,IMocTb, B coBpeMeHHbIx ycJIoBLItx' npz 4eQIaIII4Te pblHoqnofi

uu(poprraaquu o [peAIIpn flTvILr 14 elo oKpyx eHvIH, gToT [oAxoA tBJIteTct gAHIIM l'Ig 6agonsx 1ls

3aKJrroqeHut o crorlMocru 6uzgeca.

cyrqecrnyor ABa MeTOAa 3aTpaTHoIo flo.[xoAa: MeToA III'ICTbX aKTI4BOB vI MeTOA

JII,IKBlrAaIInornrofi crolrMocrl{.
Memod vucmux aKmuso6.IIpu npuvreHeHr.ru AaHHOro MerOAa lrpeArlplltrl'Ie oIIeHI'IBaercfl' c

TOqKII3peHl{t}I3Aep)KeKHaeroco3AaHIIeflpuycJIoBI'I['IITOIIpeAnpI'ItTI'IeOCTaHeTCt
4efiCrnyrOqnM n y HerO I{MSIOTCq 3HaqI'ITeJIbHbIe MaTep[anbHble aKTI{B6I'

gro6u olpe.qenrrrb cror{Mocrb KoMrraHrau, Heo6xoAI,IMo rlpoBecrl{ oIIeHKy o6ocnonannofi

prrHouHoft cror4Mocrr4 KaxAoro aKTr,rBa 6unuca B orAeJIbHocrI'I, olpeAeJII'ITb reKyl{yro crorlMocrb

o6"rut"n"arB, a 3arerra ug o6ocHoBaHHofi psruounoft crorlMocrll cyMMbI aKTLIBoB npeArlpllgrl'It

Bbrrrecrb reKyrrlyro crol,IMocrb Bcex ero o6sgarefficrs. Pesynrrar [oKa3blBaer oIIeHoqHyIo

crolrMocrb co6ctnennoro KarII'ITztrIa npeArlpl{trl{t'
Memod nuxeudavuouuoil cmouMocmu npeIirrpusrvs. npnlfeHterct' KOrAa [peArlp]Itrl{e

HaxoALITCt B CuTyaqllu 6anrporcTBA I4III JII,IKBI,IAaIIUn' nU6O eCTb cepbe3Hble coMHeHI',I-S B

ciloco6HocTr,r [peArrprrrTrrr ocTaBaTbct AeficreylollluN{. JIursuAaIInoHHils cTo}IMocTb

rrpeAcTaBJlser co6oft tIIlcTyIo AeHeXHyIo cyMMy, KoTopylo co6crnennlrK Irperupvflrufl MoxeT

uon1nlllTb IIpI,I JII,IKBII Aa\uvupeAIIpI4tTI'It' pirAenbHoft pacnpo4axe elo aKTI'IB6B I{ IIocJIe pacqeToB

o BCeMr.r KpeArrropaMlr. wcras, BbrprrKa or ITIKBI4AaIITII{ aKTI',IBOB KOMTIaHI',II c )rqeroM

[6IaIII9HI,I' 3aAoJIxeHHocTI{ AI4cKoHTI,IpyeTc' B TeK}TIIyIo cToklMocTb c noMoIIIbIo noAxoAs[Iefi

cTaBKlI AkI CKOHTI{p OBAHI{IS'.

paguuqa Mex,qy BbIIIIeHa3BaHHbTMI,I MeToAtlMH 3aKJlroqaeTct B cTaHAapTax cToI{MocTI{'

[CrrongyeMblx [p]I OII9HKS aKTzBoB npeqnpfiflT6rfli B MeToAe qncroft cToI'IMocTI{

coorBercrBylouue itut"" 6a'u,ttca- aKTlrBbr u o6ggaretbcrBa - [epecq[TblBarorct no prrnovnofi

I

I

I



oToI4MOCTI'I, a B ApyroM MeroAe - Iro JITIKBI',IAaTIIToHHOfi crorlMocTl',I'

BrraruerrlaHaJIu3eMbIo[peAeIfi4ILL|pbIHotIHyIoc-ToI,IMocTbBcexI,IMeIou}Ixc'aKTI4BOBI,I
scex o6ssareflbcrB rro cocros""ro "u--i 

gira6pr'2016 r., corJracHo AaHHbrM 6yxranrepcroit

orrlerHocrlr, cocraBJleHnoft gluuteHToM Ira yKa3aHHyIo Aary'

Arcrneu

Bneo6oPornbte aKTrlBbI

O cuo euut e cpe d cme a crol{Mocrb rc 33 417 rsrc'py6'
TorIMoc )HoBHbx cpeAcrB BKJIIoqaer o6opyAonaulle

rpoI,I3B INDUS
oBaHnt

laauuua) npuo6pereHo B coorBercrBlrll c K

O6qas crollMocrb o6opyAonaru'Ifl cocraBJlfler

o'opyAoraunx a' 
""'t'^ poBKI,r, sxcnoprnoft yrraKoBKl', crpaxoBKr{ r',r

TpaHcnoprr4poBKr,r 4oryrrleura{vrL flperBapl'Te,rbHbD( }IcrlbrraHl'Ifl' a

TaKXe crorIMOCTb crleqllulJrr{croB'

B cn.sgu c Mct K s Pocclrfl crI'I [poIxJIyIo

crolrMocrb oIIeHLI PYIOS qefi' flo I Eanra PO' no

cocrosHruo Ha I 16 r' cocraBJlul JIeAoBareJIbHo'

crollMocrb HoBoro aHiulorfiqHoro o6opy4on

Kporvre roro' B 2012 t' npuo6pereurt

Ocuonnrru MeroAoM orlpeAeneHl{fl TeK

T rlepe
A TATY

rar' 
loBI{Te'IrbIraJI) Ha AarY

nepeolleHl'IBaJlcfl,lu6orarflorHascroklMocrbBoc[porl3BoAcrBa(eoccraH
noclegneft rIePeoIIeHKrI'

TAE
Cro": Co x I,

co - 6asoBafl cTollMocrr O6reKTa oIIeHKlI, HaIIpI',IMeP', eto IIOJIHa' BOCCTaHOBI{TeJIbHa'I

cror{Mocrb LIn}r qeHa npno6pereuvts'BnpeAblAylqufi npeueunoto:!1-T'-^---^*

I - ranAerc ([eunrre nngerclr) LI3MoHeHLI' IIeH cooTBeTcTBylotuefi rpynurr o6rer<ton

orleHKr,r 3a rrepfioA Mexly FarofioueHK]I 14llpeAbllyulefi nepeouenxofi ocnoBHbx tfott'uon'

B parr,ffiax SToIo MeTOAa I'C,,on5eyIOTct I'IHAeKcbI' IIMeIoIIIIe rpynllonofi XaparTep' T'e'

rroKa3brBaroulue Ar.rHaMlrKy rIeH ,He orAeJrbHbrx rrloAerefi o6opy4onanux, a oAHopoAHbx

rpyrru,rpoBor o6rerron. I-\enu Ha MHOrre MaIII}IH6I B raKI4X rpyrruIpoBxax ([opr*lupytoTcfl He

croJrbKo noA B[nsH]reM pbrHo""o" *o"broHKTypbr (cnpoca u rlpeAnoxenur), cKOJIbKo IIoA

BJrr{rH'IeM 3aTpaTHbD( {ar<ropon, u npexAe Bcero IIeH Ha I'Ic[onb3yeMble IIpu npol'I3BoAcTBe

MAIIII'IH PECYPCOB : MATEPUANbHbIX' 9HEPIETLIqECKI'IX' TPYAOBbIX "
Bra.{ecrse6agosoficToI'IMOCTI'IoIIeHI',IBaeMOfoI4MyIIIecTBarIcIIOJIb3OBaJrylcbAaHHbIeo

rleHe ero upzo6perenns. Yra3aHHbIe 3aTpaTU o6pasyoT IIOJIH HaqanbH)'IO 6alanconyto

crol4Mocrb flpfi Iro craHoBKe Ha 6yxranrepc xuit 6u:a,nc'

flprano4rIIpoIIIJIyIocToIIMocTblIMyIIIecTBaKAaTeoueHolubloI4HAeKcoB'MoXHo
ilonyqfiTbaKTyanbHylopbrHotlHylocrol{Mocrb' rnr? ..evsn*v aa Tte1v1on MexAy Aaro-

B xaqecrse uHAeKca I'I3MeHeHlIt IIeH olleHllnaeIuofi TexHnKfi 3a IIeppIoA MexAy ilaTovl

ucIroJIb3oBaHI'IeM llporpaMMHo-I'rn{opn'rauuoHHofo

2016r.),paspa6orarruoroHI,IZcTaTI,ICTI,IKI,Ifocrouu3Ao<Ko4Iarrt|o>(r.Mocr<na,
www.codinfo.ru) rro ropyqeHl'Irc fot*ot""uta Poccltu 14 p€KOMeHAosaHHoro I4M !'

ucrroJrb3oB A*,.nflrlp'IlpoBeAeHll" rr"p"ou*K ocIIoBII (fon4On IIpeAIIplItTuttu opratv3a\uL\'



I
-

Konaunerc <CIOO> BKJrroqaer n ce6s:
- aBToMarlr3lrpoBaHHoe pa6ovee Mecro orleHrrlr{Ka (eronovrncra);
- 6arrr AarrHbx, coAepxalque pblHoqHrre rleHbr Ha orAenbHhre rpyflnbr ocHoBHbrx $on4on,

ocuoBHbre cBeAeHlrr I,r xapaKTepr4crprKrr o6rerros e 6a3e AaHHhrx;
- MeroAI,IqecKI{e, clpaBoqHble, HopMarrrBHble v zu$opuaq}IoHHrre Marepr,ranbl, Kacaroullect

nepeorleHKlr ocHoBHbrx (poH4on.
Konannerc rrpeAHarnaqer. prr's. olpeAeneHl4r phrHotrHofi crouuocr]r Marepr.ran6HbD( aKTrrBoB

rpelrpu.rrrrrft n oprauni a\uit.
CSepa nplIMeHeHI,It KoMrIJIeKca oxBarlrBaer curya\uv orIeHKr{ peAKoro

c[eq]IanI43I,IpoBaHHoFo o6opy4onarrnfl., a raKx(e B cnfrffrx raaccosofi orleHKr,r.
Pacqer crol,IMocrrl MeroAoM HHAeKcaIIfiz n IIITIK <CrO@> oc)ruIecrBr-sercr c [oMorrlbro

I'IHAeKcoB, IroAroroBneHHhD( cfleqranucrauu fVfI <<HI4VL Crarucrr,rrlt Poccrara>. Oarruqecrve
rIHAeKcbI ([opullpyrorcs. 14 BBoArrcr ex(eKBapr{Lnruo. Har,r6onee rro3Alflr. Aura, Ha Koropyro B
nporpaMMe IIZK <CIO(D> uuercrcx QarruqecKl4e r.rHAeKchr, saBvcur or cpoKa rrocJreAHero
o6nonneuns [I4K <CrO@>.

Tax rax o$uquanrHhle IIeHoBbIe uH.4eKchr rronfraror exeKBaprErnlHo upu o6pa6orre
npouuofi crarl{crl{qecxofi zuSopua\uv, To Bo3H[Kaer orcraBaHlre uocneAHeit aatst, Ha Koropyro
n3BecrHBr r{HleKchr, Lt IlpeAcrorulefi Aarbl oIIeHrn. B cl{ny sroro o6cro.f,renEcrBa B rrporpaMMe
nprlMeHeHhr nPonro3Hhre TIHAeKcEI, paccqr,rraHHble B coorBercrBrrr4 c rroJro)KeHr,r.[Mrr o6rqefi Teop]I]I
crarrlcrl{Klr, IIo MeroA[IKe, piupa6orannofi cueq]Ianucrarrau fYfI KHVII4 Crarucrvxu Poccrara>.
Crorrs-@rfi nHTepBrrn [porHo3r{p oBarrtrs,paBeH TpeM MecrrlnM.

Ha ocRosaHI{I-I Bbrllren3JloxeHHoro 3arparbr Ha 3aMerrleHlre olleH}rBaeMoro rrMyrrlecrBa
COCT:IBJIflK)T:

Pac.rer 3arpar Ha 3aMeqeHrre oqeHrrBaeMoro rrMyqecrBa

O6opy4onanue v rexHlrKa noA 4eficrnueu $anropon cpeAbr Lrlrrr. MexaHrlqecrr4x
nos4eftcrnufi s xoAe eKcrllryaral[.Iz co BpeMeHeM rro.ryepxeHbr rrpoqeccaM AecrpyKr[d,r; Hayrfio-
rexrul-Ieclgrft nporpecc oKzt3blBaer BInrsHLre na rorpe6rrrenbcKyro rleHHocrr ror $ynxqzoH:trrbHED(
KaqecTB; rIHorAa rIMyIrIecrBo Teprer cBoro noJre3HocrE B cr{ny HopMar}rBHo-rrpaBoBbrx aKToB,
gKonoMrlqecKnx I{ gKororvqecKr,rx npoqeccoB. flpn erou pa3nr,rqaror Qusuuecrzfi zsHoc (norepro
3Kcrlnyararl[onHbx xa.recrn), QynrqzonamHoe, MopanbHoe, crapenvre (norepro rexHoJrorrlrrecrofi
aKTy:urbHocrn n) coorBercrBeHHo, crol{Mocrl,r B cBtr3l,r c [orBJIeHI{eM Ha pbrHKe HoBaropcKl{x
rIpoAyKToB), nueunrnfi, I4JIlr gKouoMl{trecxr,rfi r,r3noc (nerarrarnoe BJrI,ItHr,re co cropoHbr Lr3MeHeHI,It

Sarropon rvrarpo-yponn.a). B coBoKynHocrr{ grr{ B}rAbr r.r3Hoca cocraBJrrror o6rqyo ero
HaKonJIeHHyIo BenuwlHy, Koropblft n sarpatnoM rroAxoAe K orIeHKe BbrpuDraer pa3Hr{rly Mexly
BoccraHoBrrrenrnofi u phrHoqHoft cronuocrrro.

Conorynnax BeJrLIrIvHa HaKorrJreHHoro rr3Hoca paccqurbrBaercg. no Qopuyne:

VI = | - (l-llonr.) x (1-II6r"*u.) x (l-Ils".r.).

OcnosHHM (parcopona ilptr krcqtrcrenLrur fiusuvecrcozo u3Hoca flBrflercfl, Szsu.recroe
cocrosHlle o6opy4orauut, Koropoe BElpax€erct B ero o6neruralflprkr. O6nerllranue ollpeAerrflercs.
KaK yxyAlrlenr,re Sr.reutlecKoro cocrorHlrr o6opy4onanus. nor, nosgeficrnveM pa3nr4qnrn< Sarropon
n yr!(eHbrueHr{e cpoKa cnyx6u.

HanrrenoaaHrle Koa OKOO lara
BBOAA

[epro-
HAqAJIbHAfl
6arancosaq

crolruocrr, py6.

K-Hr
nepe
cqeTa

3arparrr Ha

3aMeuIeHIte,
pv6.

O6opy.uoranne (6eccolrneHrnufi
naMr{Harop n 6o6nnopes arerrbnafl
uauruHa)

142929035 01.05.2013 48045477,00 1,0494 50418924

Becu HTR-220 CE Shinko 143312162 03.12.2012 401r8.54 t-2794 51328
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B Hacrof,Irlee BpeMt cpoKl4 cnyiK6hl HkrKeM He HopMr4pyrorcr, rro3ToMy BMecro
HopMarI,IBHoro cpoKa cnyx6br 6epyr na6o cpoK Haqr4crreftvrfl. aMoprr{3aur.rr4, nz6o
cpeAHecrarllcrl4qecKr,Ifi cpor, nonyraeurrfi [o pe3ynbraraM cTarr,rcruqecKoro ali'aJru3a pbrHorrHbrx
.IIAHHbIX.

B 4aHHorra uccneAoBaHun QLrsr,Iuecrcnft zgnoc olpeAeJrrrrcs. Ha ocHoBaHr{rr pacqeroB,
BbIrIorIHeHHbD( III4K <CIOO> Bepcrr 4.97 (nor6pr 2016 r.), ronfreHnbnra rro
sKcrIepI,IMeHTiuIbHbIM AaHHrIM Pocctata, npI,I KoropoM lr3Hoc, 14 ocraroqHrrft cpor cnyx6rr
oupeAenterct B coorBercrBuu c pa3pa6otannofi rlo gKcrrepuMeHTirJrbHbrM AaHHbrM Poccibra

s IIIIK <CrO@> flBrrflercfl. MeroA EHAO, r.qe B

cpoKr4, paccquTaHHbre rro eAvHbrM HopMaM

3ABNCT4MOCTErc.

O4uuu rrs MeroAoB pacqera u3Hoca
KaqecrBe cpoKa cnyx6rr nplrMeHrrorcf,
aMoprlr3aqv oHHbD( orqnclennft .

Tax xar HaqrIcJIeHLIe aMoprr,r3arrvLr orpaxaer rrpouecc Bo3Bpara Karrrdrana v B naarofr
crerreHrl cBt3au co cpoKoM cryx6rr, ro 6snn lrccneAoBaulr Apyrr4e rroAxoAbr K orrpeAeJreH[ro
cpoxa cnyx6u.

[nx roppeKTHoro pacqera I,I3Hoca grcrrepritMrr-orleHrrlLrKaMl,r coBMecrHo co crerlrdarrlrcraMLl
fyfl (HI4l4 Cr;ar:wcrr.rrr,r Poccrara)) Ha ocHoBaHI,Iu cueq[aJrbHbD( crarr,rcrr,rqecKr{x uccre.uosaHuft
6lr'r.u onpeAeneHbl [onpaBK]r K HopMaruBHErM cpoK:lM Haril{crenur urMoprlr3arlun ocHoBHED(
(fon4on rI TaKI4M o6pa:orr,r [onfreHbr cpeAHve peirnBnbre cpoKrr cnyx6rr o6opyAonanu.n.

flpu oupe4eJIeHI,I[ cpeAH]Ix pezrnbHbrx cpoKoB crryx6u 6rtnu frreubr rro[paBKr4, cBr3aHH6re
c peiIJIbHo co3AaBlr[Mcr [oJroxeH[reM, KorAa B TeqeHr,Ie BecbMa Anr{TenbHoro llpomeArxero
reprloAa (oco6enHo - s 90-e rogrr) BBe4eHue HoBbrx Marrrru z'o6opy4oBaunr rocrosHno
cHI,IXuuIocb; yl!{eHbluarvrcb u reMrrhr o6uoueHz-fl, qro [pl,rBeno K coorBercrByrolqeMy
npeBblmenrllo cpeAHero cpoKa cryN6rr 4eficreyrolqero napKa HaA cpoKulMn Harryrcreur,rt
aMopTr,r3arlkr r{.

Hanzqze raKoro npeBbrlreHr4t [pI,I3HaHo vr frreHo B MeroAr{qecKrD( AoKyI\{eHTax
focxoucrara Poccur.r (I4ncrpycuz-fl rro 3arroJrHeHr.rro Qopnau Nal l, yrBepxq(eHHalr rr(rcraHosreniiead
focroucrara Pocczz or 07.02.2001r. J\b13, n.2.21, ra6n.1), r4e Anr orpeAeneunr pacrrerHofo

Qarruvecxoro cpe.{Hero cpoKa cryx6u lpeAnafaercs upilMeHrrb K cpoKaM ilMoprr3arlvru vrarrivrH
z o6opyloBamnfl, [oBhrrrr:uoqne ros(fQurlueHrhr [epecqeTa n pa:nrepe or 1,3 lo 2,0.

MeroA EHAO fKC - 3To MeroA xpoHonofnqecKoFo Bo3pacra, B KoropoM B KaqecrBe
HopMarIlBHbx cpoKoB cryx6rr Tcn npzueHeHbl ynoMtHyrbre cpeArrlre pe:rnbHbre cpoKtr cnyx6sr.

IIpu paepa6orre cpeAHecrarilcrl,Iqecxllx KprrBrrx r,r3Hoca 6rrinr [ccJreAoBaHsr
coorBercrByloqne Marepvanhr B gronorr,ruqecrofi v rexnrl.recKofi nuTeparype, a raK)r(e
HopMarLIBHrIe AoKyI\{eHThr (nanprnrvrep, o cocraBe pa6or vt pe3ynbrarix rrJraHoBo-

lpeAyrrpeAiar€numm peuoHron), Korophre npuBenr4 K BbrBoAy, qro aKTHBHrni llsHoc ocHoBHbrx

Son4on'[po]IcxoAllT fro rroAaBJrrrculeMy qvcJly o6rerron no nropofi qaeru r{x cpoKa cryx6rr.
Taxas rocrzrHoBKa Bonpoca KoppecfloHAr,rpyer c nograunefi focroucrara Poccr,rn, [ocraHoBJreHr,reM
Koroporo erqe or 21.07.98r. Ilb73 yrBep)KAeHa Soprr,ra orqera Jr|!l1, rAe B pa3Aene 3

<Auopuasaqur u 3arparbr Ha ranuranrnrrft peMoHT ocHoBHErx ([on4on> BrrepBbre B

crarl,Icrvqecxofi npaxrlrKe BBeAeH rroKa3areJlb (cyMMa atraJrkrrv.recKoro r43Hoca)),' Berrur.rvna

Koroporo [pr,r3BaHa orpa3r,rrb cpeAHee cHrrxeHr4e norpe6ureJrbcK[x xapaKTepr.rcrrrK ocrroBHbrx

SoH4or rro Mepe rx gKcrrJryararrnil.

B cnfrae [pr.rMeHeHur uero4a IKC lp]rMeHrerct ,cpoK cnyx6br, uoryrennrrft fro
gKcrreplrMeHTarrbHbru AaHHrrM Poccrara, v caM I,I3Hoc oupeAefitercr B coorBercrBvtu c

parpa6orannoft no 3Kcrrepr4MeHTulrrbHbrM AaHHbrM Poccrara 3aBl,rcr,rMocrrro (na6nuqefi).
MeroA 3KcrroHeHTbr - gro Mero,4 pacqera I,I3Hoca Ha ocHoBe pbrHorlHbrx AaHH.brx rro

gKclroHeHllnanrHofi 3aBrcr,IMocrI,I Mexqy r.I3HocoM 14 xpoHonoruqecKllM Bo3pacToM.

Crarzcrz.recKat o6pa6orra AlaHaNTLTKr o6ecqenunanra.r MaIIrLtH, o6opy4onanul pr

TpaHcuoprHbx cpeAcrB, orHocrrqlrxc{ K piBrIbIM cerMeHTaM pbIHKa, orrplqarcrquxc.fl o6nacrrrc
rrpilMeHeHr4r, QyHrqrouiurbHbrM Ha3HaqeHr4eM, KoHcrpyKTI,IBHhIM rI TexHzrIecKuM IIcloJIHeHI4eM

(cyxorpysHrre rerrnoxoAbl, rreqarHbre MarIII4HbI, TepMonnacraBToMarbl, aBToMo6uru,
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KprrBortrr4trHbre rrpecqhr, KoMoafiHbr, aBTo6ycbr, KoMnbrorepbr), no3Bonrrno [ocTpoilTb o6o6qennylo
(fopnayly Ant pacqera coBoKy[Horo r,r3uoca B 3aBkrcrrMocrr,r or xpoHonorkrrrecKofo nospacra. Ona
I,IMEET B}I.II:

ff 1 ^_1.6(T*PlT"n)Kr, 7 r- e

rAe Krc - KoeQQr,rqneHr lr3Hoca;
Txp - xpoHonornqecrr,rft Bo3pacr o6rexra;
Tcn - cpoK cnyrm6rr o6opy4oBaHurAannofi rpyrrbr.
B xaqecrse cpoKa cnyx6u o6opy,uonankrfl.T", B MeroAe rrprrMeHeubr cpeAHecrarr,rcrr,rqecKr.re

cpoKr,r cryx6u.
B cnyrae npI,IMeHeHI4r MeroAa BepoflTnocrnbrx proAe.nefi lrclonrcyercr cpoK clyx6rr

o6opygoranut olpeAenennrrfi Ha ocHoBaHI,II,I HopM zlMoprr,r3arl*tu. klgnoc ofipeAeJrrercr B ABa
gTa[a, cHaqaJla cq]rraeM cpe4Hr,rfi ocraro.nrrrft cpoK cnyx6rr uo Soprr,ryne:

T = 1,5 (e-t'rn,

rAe v - ornomeHr.re xpoHoJrorr,rqecKoro Bo3pacra K cpoKy clyx6u.

Ha nropou gTale paccqr.rrbrBaeM r.r3Hoc no Sopnryle:

Krr: T*p / (T*p + Tcn + T)

r4e Txp - xpononoruqecxuft Bo3pacr o6rerra;
Tcn - cpoK cnyx6rr o6opy4oBaHvIfl, oupeAeneHurrfi na ocHoBaHrru cpoKoB rrone3Hofo

IICUOJIb3OBaHTTfl aMopTr,BarllroHHbrx rpFru.

B cnyvae npI{MeHeHI,Ir MeroAa JrorrrcrrrqecKrrx KprrBbrx [pr,rMeHrerc.f, cpor cnyx6rr,
coorBercrByoryfi 8O%-nol,ry cpeAHecrarr,IcrurrecKoMy ros(fQnqneury H3Hoca, caM rr3Hoc
orlpeAentercs rto rorllctrnqecxoft 3aB]IcI,IMocrr{ MexAy I,I3HocoM r{ xpoHonornqecKuM Bo3pacroM
Ha ocHoBe PI.rroulhx .qaHHbD( (ra6nr,rqeft).

B uacronqeM uccJre.uoBaHvtr HilMr,r r{crroJrb3oBaH MeroA EHAO IKC.

Pesynrrarrr pacqera Qrauuecroro u3Hoca Bcero orleHr4BaeMoro o6opy4oeauux
[peAcraBneHbr B HnxecneAyroqefi ra6nnqe.

@yurcryuouanauttil uzuoc (unu SyurqzonarlbHoe ycrapeBaHve) - ero rrorepr cror,rMocru
aKTI4Ba, BbBBaHHzuI (farcroparr,rv, [pucyrl]Iuu cauotrt co6crseHHocrr4, rr3MeHeHr,rrMr.r n 4usafiHe,
Marepuiulix, TexHoJIorrrD( r{3roroBJreH}rr, HeAocrarKaMr't Qynxqzouamnofi rroJre3Hocra,
IroBbImeHHhrMIl gKcrrnyararllrouHbrMrr pacxoAaMlr rr r.I. Cyrqecrnyror ABa rr.rla ycrapeBaHtrfl,
o6opygonaru{.fl: TexHoJroruFrecKoe n (}yurqr,roH:urbHoe. 3ru rr,rnrr ycrapeBaHr.rfl o6ycnonnenrr
pa3Br{T}reM pa3nuqHhx cSep nayrHo-TexHnrrecKoro lporpecca.

Texuonozu'tecKoe ycmapenaHue cBflsano c HafrHo-TexHr,rqecKr.rM rrporpeccoM n c(fepe
TexHoJroru[, Ausafiua u KoHcrpyKrlr.roHHbrx Marepr.raJroB, r{cflonmyeMhD( p.nfl [por43BoAcrBa
o6opyAonaunx. TexnonoruqecKoe ycrapeBanue upo.aBntercr B repByro oqepeAb n 4usaftue,
pa3Mepax r,r Bece o6opy4onanur.

37

@usuvecrcuil usuoc oqeHuaaeuozo utwryecmso

HauDreHosaHr.te Koa OKOTD .{ara eno.qa Ourr
qecxnfi

nsuoc. Vo

O6opyaonanne (6eccpnrneurnrrfi naMlrHarop r,r

6 o 6uuopeg ar e lrbHas. uarnnna)
14292903s 01.05.2013 29,89

Becu HTR-220 CE Shinko r43312r62 03.12.2012 39,95
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@yuxt4uouanbHoe ycmapenaHue orrpeAen,aercfl. pasnkrrrkrflMvt B rrpolr3BoAvrenb.Hocrr4 rr

Apyrklx xapaKTepncrl4Kax Morrlnocrut Me)KAy coBpeMeHHErM Ir orleuzBaeMrnr o6opy4oBaHl,reM.
I4laorra $ynrquonzlJlbnoe ycrapeBaHue cB.tBaHo c l{cloJrb3oBaHueM o6opy4onanr4fl.He rro ilprMoMy
Ha3HaqeHHIo, T.e. Hapyr[aercr npr4Hrlr,r[ Halrn)ruuero u naz6oree s(f$errnnnoro ee
pIcrIoJIb30BaHnfl.

MopalrHufi zguoc rexHVKI4 SaruEvecrl,I 3aKJlroqaercr B ToM, qro crapafl, TexHrlKa Mox(er
6rrrr 3aMeHeHa Honoft, 6oree conepureHHofi, o6ecuequnarqqefi cHr,rxeHl,Ie ce6ecrozuocru
npoA)'KIII4I,I MaTIILIH. MopamHrrfi usHoc Bo3HIiKaer rorAa, KorAa cyrqecrByroqiur crpyKTypa [apKa
Mox(er 6urr ynyrrueHa 3a cqer BHeApeHLrr nosofi TexHr4Krl, o6ecneqznaroqefi HoBbre Qoprr,ru
MexaHI43LtpoBaHHoro [por43BoAcrna pa6or (Qopnrraporalvre cucreMbr t4 KoMrrneKTon uarrrus),
npz4arorqeft eMy [pI,IHIILIrIt4ulrIbHo HoBbIe rexHoJrort4qecKlre Bo3MoxHocrtr. Tpylnocrr
npeoAOneHI'It MOpiInbHorO pI3HOCa flapKa MaIIILIH 3aKIIOqaeTcs B (MHI,Iuofi>
MexaHoBoopyxeHHocrl4 rrpeArrpLtsrvtfl, a raKxe B ToM, rrro MopanbHo r,r3HorrreHHble Marrrr4Hbr
gKcrlnyarl4pyrorct MeHee I,IHTeHcr.rBHo 3aqacryro r43-3a orcyrcrBkrs. norpe6Hocrla B Ht4x, B cBr3Lr c
qeM oHI4 ne rrrpa6arblBaloT cnoft peclpc 3a HopMarueHrrfi cpoK cnyx6s u rro rexHlrqecKoMy
cocTorHrrro npoAo Jrx(ilroT HaxoAr4 Tbcr B cocTaBe rrapKa.

@ynrqzouurbHafl, aAeKBarHocrr oIIeHrIBaeMoro o6opy4onaunfl. He Bbr3brBaer coMHenzfi s
BI}IAy qero BIrprflHuels.{ HarrHo-TexHrrqecKoro nporpecca Ha cTokrMocTb oueHr,rBaeMoro r,rMyrrlecTBa B
qerrrx nacroflrlefi orleHKpr pul3yMHo npene6pevr.

Srcououuuecxuil usHoc (ycrapenanue, o6ecqeuunanue) - rrorepr cror{Mocrr.r,
o6yclornennag, BIrkrsHI{eM BHerlnzx Qarropon. Sxonorrauqecrrafi il3Hoc Mox(er 6rrrr errgeaH
IIenbIM PSAOI\4 npI4qVH, TaKI{X rar O6rqeaKOHOMr{rreCKr4e I,I BHyTpLtoTpacJreBLre r,r3MeHeHlrr, B ToM
qvcJle coKpaIrIeHI4eM crlpoca Ha onpeAerennuft Br,IA npoAyKr\krv 14 coKparrleHueM npe.{noxenufi
vilu yxyrnreHl,IeM KatlecrBa cbrpr's, pa6ovefi cvlIrr;\ BcrroMorareJrbHbrx crrcreM- coopyxenr,rfi u
KOMM)aHI,IKaryIz,it, a raKxe rrpaBoBbre r{3MeHeHut, orHoctquecr K 3aKoHoAareJrbcrBy,
MyHI4IIlIlZrnbHbIM IIocTaHOBJIeHLIflM, 3OHI4pOBaHLIIO U AilMITHI4CTpaTI.IBHEIM paclopDKeHI,ItM.

flpnsnaron BIwrsnufl. Ha cror,rMocrr olleHrlBaeMoro o6opy4onanvrfl u rexeruxu rarax-nu6o
o6IqesroHoMl4qecKl{x, coq[irnbHbrx krrrkr oco6rrx gKoJrorrlqecrcux SarropoB B xoJe [poBeAeHHoro
anuru3a ue o6napyxeHo, B BaAy rrero 3HaqeHve SKoHoMr4qecKofo H3Hoca An-rr orleHr.rBaeMhrx
o6rexron o[peAeJleHo OqeHrquKoM paBHbrM Hynro.

Taruu o6pasou, BeJruqvHa HaKonJIeHHoro r43Hoca oueHnBaeMoro o6opy.uonaHu.r
COCTABJI'ET:

Ha ocnosaHarl Bblrrrelr3JloxeHHoro, pBIHoqHUr crozMocrb orleHrtBaeMofo r.rMyrrlecrBa c
yqeToM or(pyrnelrlIr cocTaBrrqeT'.

Hanuenonanr.re @rsr
.recrcuff

It3HOC,

"h

@yHr<qrro
ua.lrrurrii

II3IIOC,
,h

3ronorrn
qecrnfi
H3HOC,

,h

Harcon.nen
nrrft

It3tIOC,

"
O6opy4onanze (6eccomseHrHsrfi JraMvHarop
r,r 6o6znope3areJrbHar rr.rarrruga)

29,89 0 0 29,89

Becu HTR-220 CE Shinko 39,95 0 0 39,9s

Hanuenonanne 3arparrr ua
3aMeuleH||e,

9'9(-

Haron;rennufr
I,I3HOC,

o1:

Prrxo.rraq
croItMocTb,

rsre-sv6-

O6opyloraurae (6eccomnenrnrrfi naMl'rHarop vI

6o6t't uopeg ar err:snas. uamuna)
s0418924 29,89 35349

Becrr HTR-220 CE Shinko 51328 39,95 3l
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Tarxe 6stttu upno6perenrr 5 zrartuit [pou3BoAcrBeHHoro, cKJraAcKoro u
Bc[oMorareJrbHoro nagna.reHl,Ift. Anarzg prrnounofi KoHbroHKTypbr ropolcKor.o pbrHKa
xouuepuecroft HeABI,DIfl.IMocrI,I ilpokr3BoAcrBeHHoro Ha3HaqeHr.rr noATBepAun npzo6perenve
AaHHofi HeABI,DKI,IMocrlI rlo pbIHotIHbIM IIeHaM. B cessu c DTI,IM ee frerHiul cror4Mocrb [pr43Haerct
prnrovnoft r cocraBJr.fler 12511 ruc.py6.

Taxuu o6parorra, pblHoqHar crorrMocrb ocHonHbtx cpedcme cocraBJrrer 4789I rrrc.py6.

Omnocrceuuarc HaJtozorue oKmulbt croLtMocrbro 1805 rrrc.py6. c(fopnauponanrr B
coorBercrBuu c IIEY 18102 <Yqer pacqeroB no Hanofy ua npu6rrJrb)) Lt orpaxaror qacrr
orJIo)KeHHoro HilJlora na upz6rurr, Korop:rr AonlrGa nplrBecrpr K yMeHbrrreHr4K) HurJrora Ha
npu6rurr, rloAnexarr{eft ynnate s 6loAxer B rrocneAyroulzx orqerHbrx uep}roArx.

Crourr,roctr AaHHoFo aKTI,IBa orleHrqvKoM He frlrrblBturacb, IrocKonbKy B Hacrotlqee BpeMt
oH He [pI4HocI{T petrnbHoro AoxoAa [peArrpr4rrr{ro r.r B npoqecce peanrrcarl}ru 6usHeca rar
I{MyrrlecrBenuoro KoMlJreKca grr,r aKTLrBbr He Moryr 6rrrr pealz3oBaHbr.

Apyrux eueo6opomHbtx aKmuaos ilpeptnpkrrrze He r.rMeer.

O6opornrre arcTnBbr
3anacu crorlMocrbto 1920 ruc.py6. BKJrroqaror crovMocrb MarepuanoB An{ upor43BoAcrBa.

HanprenonaHne Cyrvrvra
(pv6.)

I0refi SF-707-A 200rr 1 055 063,50
OrnepAureru CA-308 535 050,00
fhenra [I3-fI-CI-O0 I 0.040* I 050 123 103,73
fhenxa II3-il-CII-0O1 0.040* 1 100 79 606,23
Srunaugrar naapra A 89 898,25
Cneroy6opnurr Krotof D8765 I 33 576.27
Kocrrou Jlerson 3 347.4s
[4roro | 919 645,43

MarepzalrHhre IIeHHocrH nMeror ne6onrurofi cpoK oSopauuraeMocrr,r. Cocroqnlre u
ycnoBrlt xpaHeHI,It oIIeHI4BulrcTcr KaK xoporulre. Ens orleHKrr AaHHbrx aKTrrBoB Mbr
rlpoaHanu3l,IpoB:rnu ypoBeHb yqeTHblx rIeH B corrocTaBJreHrru c ypoBHeM orrToBbrx rIeH Ha
anaroruqhhre IrpeAMerbl LI IIprunfi K BbrBoAy, rrro ylrerH6re Ilerrbr HuxoArrcr B rrHTepBErne
olrroBbrx prruotrnbx rlen. IrlnrepBan pirnucLrs. B onroBhrx rleuax Ha oAHrr I,I Te )Ke roBaphr
o6rscn.flercs oco6eHHocrtMll crlcreMhl cKr,rAoK r.I o6rerraou 3aKylotrHbrx naprrafi ToBapa. Kpoue
Toro, pacxoAHble Marep[arlbl HaxoArrcr B uocrorHnoru o6nogJrentrkr B p$ynlTare orrrycKa r4x B
Irpolr3BoAcTBo I,I nx HoBbIx 3aKyrroK.

Cronnaocrr AaHHoro aKTI,IBa oIIeHITII{KoM rrpll3Haercr pbrHorrnoft n cBfl3vt c uprao6perenr,reM
MeHee 6 uecxqen Ha3aA rro pbrHorrnofi qene. Tarvpr o6pasov, pblHorrHar crot4Mocrb 3anaco6
cocraBJurer 1920 rwc.py6.

fie6umopcrcan sadonJrceHHocmb s 6anaHce npeA[pr4rrr.rr orpar(eHa B cyr\{Me 10485 mrc.py6.
I,l BKJrrOqaeT 3aAOJIXeHHOCTb IOCTaBIIII4KOB r{ [O.qpr,4qr4KOB, 3aKa3qI,IKOB, a TaK)Ke [epeqr4cneHHbre
aBaHcoM trJlarexg,I rlo HarlofaM z c6oparvr.

OqeHra de6umopcrcoil sadonrceHHocmu rrpoBoArlTcr, KaK npaBr.IJro, Ha ocHoBaHkrr a*aJru3a
rpaQzra oxlrAaeMbrx rocrynnenrafi AonroB. Benuqzna prrrrovnofi cror,rMocrr{ 4e6nropcrofi
3aAon)KeHHocrll olpeAensercr [yreM [pLIMeHeH]It K 6aaancoeofi cro]rMocrr,r 4e6zropcxofi
3aAonx(eHHocrrl 3a BblqeroM 6egnaAexnhD( AonroB npolleAypbr Ar4cKoHTI,rpoBaHvrs., yrvrrrnarorqefi
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HaLr6onee BeporTHbre cpoKr{ [OraIIIeHI4s ne6pITOpCKOfi 3aAO[]KeHHOCTH ra $arropu pracr<a' Bo

BH}IMaHIIe [pI,IHI,IMaeTc' KaK IIepI{oA 3aAep)KKI,I oIIJIaT6I 3aAonXeIIHocTu, TaK LI I4I{bIe AaHH6Ie,

rrpeAocTaBJIeHIIbIe A,Utuunncrpaqraefi rrpeArrpuf,Tllf, II xapaKTepu3ytoqne naH6olee neporrnrrfi

cpoK rlocryrl lrelJns. AeHexHLIX CpeAcTB

OrpaNeHHat e 6anauce npe1npfr.sTr4s' cyl\{Ma BKnIoqaeT TeKyIqFo 3aAoJIXeHHocTb

cneAyloqfix oPranusaqrafi :

Hanvrenonanne
rrpeArrplrfl Trrs. - ge6raroP a

Cyrvrnaa 4e6uroPcrcotr
3aAoJrlI(eHHocrn, PY6.

NN
rl.ln

BCero E TOM qIICJIE

nDocpo.reHHoft
6 983
838

2 340
205
75

)z
l2

I
2
aJ

4
5

6
7

O OO < C apancxprfi lom'Irpatf uqecrraft rorvrbprnar>

yOK uo PM (.{euaprarr'reHT rIepcneKTI'IBHoro pa3nvrr4fr

Agl,rznucrpallun r.o. CaPaucx)

AO <flosonxcKat llollrrpa(f uqecKalr Kounasuq>

OOO <fasupoM MexperrloHras Capancx>

IIAO <MopAoBcKuuI sneproc6rnoBa:I KoM[ anr4s>>

(Don.u Coquanrnoro Crpaxoeanur
HA(DJI

Bcs. re6uropcKrur 3aAoJrxeHHocrb rBJr.rrercr reKylrlefi u, tlo untfopuauHH 3rrI'IreHTa, oyAer

lorallreHa 4e6ratoparvrH He no3AHee cpoKa ee uoraIIIeHUs. B cBfl3l/r C 3TIIM CqETae\f ' qTo yKa3aHHat

s oanaHce rIeTHat cToI{MOCTb OTpaxaeT pezrnbHylo pbl}iotlHyto cToHMOCTb u He [oAllexuT

KOppeKTupoBKe.

Tarzu o6Pasou, pbrHoqHas cToI,IMocTb d e fiumopcrcoil sad OnilceHH oc mu cocratni€f ' 1'048 5

rbrc.pyo.

,[euecrcuarccpedcmean6alanrcenpeAllpucyMMe33rrrc'py6'.{erreNrrrre
cpeAcTBa " "-"""-ofi 

u 6ezttutawrofi Qopuax IOTHO JrI'rKBUI{bn{ aKT}IBOM 11

o""u"A""* o6pasorr,r orleHr4BaroTcr rIO HOMI,IHELI flocrcolrxy 3MHTeHT He I'IMeeT

cqeToB B HerlJraTexecuoco6nHx 6anKax, TO KOppeKTI{pOBKa 6alancosofi cronvocTn AeHexHbIX

cpeAcTB He IIpOBOAI4JIaCb.

Taruu o6pasou, pbrHoqHat cTOI4MOcTb deuecrcuam cpedcme cocTaBJlter 33 ruc'py6'

Ilpovue ofuopomuute aKmuilbr n 6alance npe4nparrllt oTpaxeHbl B cyllfMe 20 rrrc'py6' kr

BKJITOqaIoT CTOpTMOCTb npoIpaMMHOIO '5€cfle'IeHut' no3BOn',flIOIqeFO O6ecnequnarr

un(foprraaqrroHHoe o6clyxnnanue npoLI3BOACtBeHHofo npoqecs IIOJII'IcbI

cTpaxoBaHn' "'y,u..'"u. 
flpno6pererru oHI,I no pbIHotIHbIM rIeTHzU{

cTor4MocTb MOXeT Srrrr nprasHaHa paBHOfi puno'rHoft cr:ouuocrur TI{poBKe'

B csggu c STLIM pbIHOqHarI CTOLIMOCTb AaHHOIO aKTilBa cocTaBJIfleT

Apyrux o1opomuatx aKmusoI rlpeAnpl'Itrl4e He rlMeer'

o,nsgmenbcmsaKonnameo6rrqrrooueHl,IBaeTcgIIO
ucrroJrb3oBarb IrpoqeAypy npllBerenufl 6yaylqzx nnarexeft

cpoKoB Bo3MoxHbrx ularexefi u craBKu AIacKoHTI'IpoBaHHfl"

[onrocpo'rnrre o6qsareJrbcrBa

fionzo cpouuwx o6nsame]Ibcm6 npednpunmue He ulwe em'

HoMTII{aJIy, Ho raKxe o6ocHosaHHo

r rervulefi crorlMocrll c freroM
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Kparrocpoqrrble o6sgareJrrcrna

Kpedumopcrcan sadonJrceHHocmb e 6anaHce rIpeArIprI{TI,It orpaxeHa B cyMMe 518 ruc'py6'

" "*ro"u"r 
o6sgarerbcrBa gMI,rreHTa rlo olrJlare pa3nilqHblx ycnyr, oKa3aHHbx SMI4TeHTy rI

Bcr rpe4uropcK4r 3aAoJrxeHHocrb .flBrrercfl TeKyIrIeft r'r ne flBrflercs. lpocpoqeHnofi' B

c,,fl31t c grI{M xpedumopcxan sadonilceHHocmb oIIeHkIBaIIacb HitMt4 no HoMl'IHanssoft crouMocrkl I{

cocraBllrla 5 1 8 ruc.PY6rcfi.

Apyrnx KpamKo cport udx o 6nz amerrbcms IIpeAIIpI{tTIIe He LIMeeT

CnoppercupoBaHHbrfi 6yxralrepcnufi 6alanc
AO <Korvr6nnar YnarcoBoqHbrx Pemennft >>

40
43
59
28
348

OOO Ay4nropcr as' $upua <Ay4ur-C>
OAO <JlaIwypb)
OOO qOO <C.{C-OxPana>
AO Kolananrr <TpancTeneKotr't >

H,UC

Kpeguropcrar
3aAOJIXeHHOCTb

Haroru

Koa
cTpoKIr

Ea.nanconas
CTOIIMOCTb

PrrnoqHas
CTOIIMOCTb

HA

31.12.15r
HA

30.11.16r
HT

30.11.16r

AKTI{BhI
BHE OBOPOTHbIE AKTIIBbI
Ocnonnrre cpeAcrBa I 150 37201 33417 4789r

Ouoxennbre HaJloroBbre aKTI'IBrI I 180 I 805 I 805 0

I4TO|O no pas4enY I 1 100 39006 35222 47891

OEOPOTHbIE AKTI,IBbI
3anacrr I2l0 I 883 t920 t920

Haaor na ito6anneHHylo crollMocrb rro

nnrro6nereHHT,TM ueHHocrsM

1220 0 0 0

,{e6nropcxaul 3aAoJIXeHHocrb 1230 4t59 10485 10485

OxnaHconrre BJro)I(eHI'It t240 23000 0 0

Aenexnrre cpeAcrBa t250 38 JJ JJ

flpouue o6oporHrre aKrI'IBbI 1260 t7 20 20

I4TO|O uo par4enY II 1200 29096 r24s8 12458

I,ITOIO AKTIIBOB 1600 68102 47679 60349

OE.fl3ATEJIbCTBA K OIIJIATE

IV. KPATKOCPOqHbIE
OEfl3ATEJIbCTBA
Ornoxenuble HuIJIoroBbIe aKTlIBbl I 180 0 0 0

I4TO|O ro pa3Aeny IV 1500 0 0 0

V. KPATKOCPOIIHbIE
OE,fl3ATEJIbCTBA
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3arparnrrfi rroAXOA orrpeAenfleT CTOI{MOCTr 100% BnaAeHI',It aKIIIIOHepHbIM KaIII4TEuIorra' B

cBfl3nr c 3TrrM Anfl oIIeHKlr crol,rMocru oAuofi arqufi B cocraBe MuHopl{TapHbrx rlaKeroB

ueo 6xoAuIr,t o BH e crI'I rloHl'Ixarculylo fl onp aBKy'

B cesgl{ c TeM, qTo orIeH]IBaeMbIe aKIII4I',I CocTaBI.f,IOT KOHTponbHyIO AoJIIO (6olee 50%)

ycTaBHoro KaIIuTaJIa 3MfiTeHTa, no[paBKa Ha HeKoHTponlnlrfi xapaKTep IIaKeTa aKIII4ft K

CTOI,IMOCTI,I HE BHOCI'IJIACb.
6yuar MbI [pI4IIrnr{ K BbIBoAy' trro rlpu

oIIeHTaJIasMI,ITeHTaBHeceHLIenonpaBKl{Ha
HE,IIO

Tarravr o6paron,r, pbIH oft) odsIrHoseHuofi lnrraerrrrofi aKIII{}I

HoMI,IHaJIbHofi crourrlocrsro 1 o6qecrna <Kola6nnar Yuaroeo'{HrD(

peruenufi> (ofpH 110132600 qraft, cocrofrqe.o us 500000 (urrucor

rrrCXV) IIITyK, IITO COCTaBJI'.T KalI{TaJIa o6rqeCrna' pacCtI}ITaHHag 3aTpaTHbIM

rroAxoAoM, rlo cocTotHLIrO Ha AaTy OIIeHKH COCTaBJIfleT:

uu Alercau4P BlagrutllPoauu

I4TO|O ro Pa3AenY V

IITOTO OB^fl3ATEJIbCTB

Ilroru rarParnoro no.[xoAa

Prrno.ilraq crorrMocrb'

MOCTb aKrIlIOHepHoFO KaTILITIIJIa

KofluqecrBo arquft, urt.

onpaBKa Ha HeKoHrponbHgI )tapaKr"q

[paBKa Ha H]I3KyIO JII'IKBI'IAHOoTb

119,64brHotluat crol'IMocrb I arIIurE B cocraBe

gJi-a|-g21-na2-g2:7'J'-mail:inetrussia@gmail'com



IlnarreuyyutrHuft upe4npr.rHr.rMareJrb f anpulun AlercaH4p Bna4nuuponrav

12. 3AKJIIOTIEHIIE O PbIHOIIHOII CTOI,IMO CTVI

B pe3ynbrare upoBeAeHHoro a:aarmga Mbr rrpr{rlnu K BbrBoAy o Bo3Mox(Hocrr.r
llcllonb3oBalJng. B HacrotlrleM rrccneAoBaHI.I]I o pblHoqHofi cTouMocTI,I olleHr4BaeMbrx aKql,rfi Jrr{rrrb
3aTpaTHOIO [O.ryOAa.

B cnsgz c reM, rITo Apyrue [oAxoAhr K oIIeHKe He Moryr 6rnr r.rcnoJrb3oBaHbr, vx
pblHoqHafl cTolrMocrb rIpI,IHI,IMaercr paBHofi cTor,rMocTr{, onpeAeneunoft sarparHrrM rroAxoAoM.

Tarvu o6pasou, B pe3ynbrare rrpoBeAeHHoro lrccJreAoBaHrls, Mbr rrpumr{ K BhrBoAy, qro
pblHoqHat crollMocrb I (oatoft) o6rxuonenuofi uueunoft axqr,rra HoMr.rHanEHoft crozrvrocrsro 100
py6nefi aKIILIoHepHoro o6rqecrna <Kou6r.rnar Ynar<oBoqHbrx Peruenr.rfi> (O|PH I101326001919) n
cocraBe naKera axguf1 cocroflIrlero zg 500000 (nxrucor trrcr.r) rrrryK, qro cocraBtser 99,98%o
ycraBHoro KarIlrTaJIa o6rqectna, pacclquTanFlHas 3arpaTHbM IIoAXoAoM, Iro cocTorHr4ro Ha AaTy
OUEHKI.I COCTABI.f,ET:

119 pv6.neft 64 rconeftrcu.

B gauro.reHrle Mbr xorrlM cAenarb 3aMeqaHr,Ie, qro cAeJrannrrfi HaMI,t B6rBor o pealrnoft
pr[rounofi crol,IMocr]r oUeHl,rBaeMoro o6rexra ocHoBaH Ha npeAnoJroxeHz.rD( (yraranurx BErlre
rrpll oupeAeJleHull TepMI,IHa (pbruorrHar crolrMocrb>) npn KoropbD( Aannrrft o6rerr Mox(er
nepefitut LI3 pyK B pyKLI Iro yKa3aHHofi rlene. O4uaxo neo6xoAr.ruo npr{Hflrb Bo BHrrMaHile, qro
IIeHa, ycraHoBneHnag. B cnfrae peanrnoft cAeJrKLr, Moxer orJrl,Iqarbc.fl or orleHoqnofi crouuoctlt,
oupe4enennofi HaMI{, BcneAcrBr,re raKr.rx Samopon, KaK Morr.rBbr cropoH, rafinsttrt croBop
rIoreHIII{illbHbD( rloKyrlareJlefi, yueur,re cropoH Becr}r ueperoBopbr, ycJroB}rr cAenKr.r (uanpznaep,

Qnnanconue) u rnurre $arroprr, HerrocpercrBeHHo orHocrrqnec.f, x oco6eHHocr.f,M ronrperHofi
cAenKI,I. flpe4naraeMat oIIeHKa He frrrrbrBaJra err4x u Apyrlrx uo4o6nrx Qarropoa yBenr{qeur,r{
vnl{ yMeHbIIIeHHr rIeHBI.

13. 3AKJIK)qEHI4E O CIIPABEAJII,TBOII CTOTIMOCTI,I

B pesynmare npoBeAeHHoro aHrurr.r3a Mbr rrpr4runr{ K BbrBoAy o roM, trro cnpaBepnBafl
crol{Mocrb 1 (oauoft) o6rrruonennofi r.rnennoit awJnu HoMHHaJrbHoft crouuocrsro 100 py6nefi
aKIII{oHepHoro o6rqecrna <Kona6nnar YnaronoqHux PerrrsHr,r;)) (O|PH 1101326001919) B

cocraBe lraKera ar<t1utrt, cocrorrqero ns 500000 (uxrncor rrrcxv) [TyK, rrro cocraBtser 99,98Yo
ycraBHofo KarllrraJla o6Iqecrna, paccqltranmafl, garparHbrM [oAXoAoM, rro cocrorHr4rc Ha .qary
orIeHKr{ cocraBJrrer 

11g pvorefi 64 rconefircn.

A.B.fanpunzu
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O UOCTAIIOBKE I{A I'IIETPOCCLTfrCKOfr OPTAHI,I3AITruI B HAJIOIOBOM
OPTAIIE fIO MECTY HAXO)I{NEHHg HA TEPPTATOPUN

pO C Cmit CKOfr oEnEpAU[il{

H acro gulee cBnAeTeJrbcrB o [oATBepxgaer, qro poccuircrca.r opraH[3 &rltu
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(no,zuoe t 6u Mei M eail ue e co o m 6,9 mcm auu c yvpe duu el a n u uu d oxyu e n nn nu)

OfPH
flocraBrrgHa Ha yrleT B qooTBeTcTe[a c notroKeHHrMH
Lla,roroeoro KoAeKca Pobclrilcroft OeAepaqlrn 19 uro,rrr 2010 r.

(4ucno:rrl:ltt, zod)

B HaroroBoM opraHe no Mecry Haxo)KAeHl{r I{rrclrerquu OHC Poccr.rs uo

tz eri npucBoeH

I4HH/KIIN
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Eyxranrepcxrft 6anaxc
na 30 xon6pn 2016 r.

OpraHhgaqilc Axquoxepxoe o6qecreo "Kou6nxarYnaxogo,rxurx Peuexrfi"

Vl perl upnxat44o H H br i H oM ep H an oronn aren b lqh Ka

Bua exonotrn,.lecxoti
aeFTetbHocT14
OpraHuaaqroHHo-npaBoBaF Sopua / OopMa co6craeHxocrh
Heny6nuvxure aKUxoHepHbte
o6uecrea I

EArxuqa h3MepeHrR: a rurc, py6nefi

MecroxaxoMexue (a4pec)

430003, MopAoaun Pecn, r, Caparcx, yn. Pa6oran, Aou Nc 115

Oopua no OKY!

lara (vucno, Mecnq, roA)

no OK|IO

hHH

no
OKBsA

no OKOI]@ / OKOC

no OKEI4

KoAur

071 0001

30 11 2016

6398041 3

1 32621 5701

21.25

57 t6

384

floRcHexnq HarMexoaaHile noxa3arenR Koa
Ha 30 non6pn

2016 r.
Ha 31 gexa6pn

20'15 r.
Ha 31 gexa6pn

2014 r.

AKT14B

I. BHEOEOPOTHbIE AKTHBbI
HeMareoilanbHbte aKTfi Bbl 1110
Pesynurarur nccneAoBaHuri n paspa6oror 1120
-leMaTepfi anbHbre noilcKoBbte aKTuBbl 't '130

Marepuanuxbte nofi cKoBbre aKTLIBbl '1140

Ocxoaxsre cpeAcrBa tl<n 33 417 201 413/2
AoxoAHbre BnoxeH14r B MarepuanbHbre
LIeHHOCTT4

1 160

Ohxaxcoesre BnoxeHhF 117 0

OrnoxexHure HanoroBbre aKTr4Bbl 1 180 1 805 1 805 1 805
llpovre axeo6oporxbre afi 14Bbl 1 190

lzlroro no pasgeny I 1 100 JC Zll 39 005 43 146

lt. 060PoTH btE AKT]4Bbl
SarlaCbl 1210 1 920 1 883 5?0
Hanor xa Ao6aEnexHyro cr0r4Mocrb no
npro6perexHbrM LleHHocrFM

1220

Qe6rropcxan ceAonxeHHocrb 1 230 10 485 4 159 2 6e6
Ouxaxcogute BnoxeHhF (oa ncxlovexueu
4eHexHbrx oxsreanexroe)

1240
23 000

AeHexHbre cpeAcrBa n AeHexHbre oKBilBaneHrbl 1250 38 17

f'lpov ne' o6opotnure aKrnBbl 1260 zv 17 't6

hroro no pas4eny ll 1 200 12 458 29 096 3 219
SANAHC 1 600 47 679 68 102 46 365



Oooua 071000'l c.2

loscnexns Hauuexoaax14e noKa3arenF

III, KANHTAN }! PE3EPBbI

Vcraexsttl Kanrrafl (cxnagovxutfi Kanhran
-. . -^-^arrrrrar-r\

Kog
Ha 30 xon6Pn

2016 r,

Ha 3'1 gexa6Pn
20'15 r.

Ha 31 Aexe6pn
2014 r.

1310 50 010 50 010 50 010

1 320
aKuuoHepoB

1 340
1 ?qn

!nnzBoqHbl%
1 360

V6btroK)

1 370 (2 84s) (6 227) (7 013)

1 300 47 161 43 783 42 997

'1410
uaeMHblg upltAu I e(

1420
I 430

9qeHoqHble (J()tl
1 450

l00qylg (J\,xJc I s, lev I eq

^a- 
Fa6t, | \, 1 400

1510 23 111 187

SaeMHble cp€tAu
1520 518 1 208 3 181

KpgAylToPUKax edAvr
1 530

Llox9Abl uyAyqvt^ | rey'rvFve
1 540

uugHo\tHble LJL|XJe I sJ re\

floo,{ile 06R3arenbcrBa

lzlroro no pa3Aeny v

I 550
{ Enn 518 24 319 3 308

'1700 47 679 68 102 46 365
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