
OTTIET
J\b 114-16112-12-(6)-6

oE OTIEHKE CrrpABEAJrmBOfr CTOnMOCTT4
oAHOfi aKrlru

AO <<Srupecc>)

rro cocroflHrrro Ha 1 Aercadpt 2016 r.

3AKA3IIZK:
O6rqecrso c orpaHu.reHHoft orBercrBeHHocrbro
Vup annxrcula.f, KoMrraHr{s dIP O @I4I{B ECT)

[.V. 3arpbrrblM rIaeBbIM kIHBecrrrIIIdoHHbIM Qon4orvr cMerrraHHbrx krHBecrwluit
. <Perraonanrnrrfi Qo"a LIHBecrLIIIuit y cy6reKTbr Muuroro kr cpeAHero

up e Arrp r,rHLr M are Jr b crn a P e c uy 6 tmt<yt Mop4 o nIax >

I4CIIOJIHI4TEJIb:
VIu Ausu Ay am n rr fi rp eArrp Lr H kT M are n b

fanpunun Arerccan4p Bna4zvrzpoBnq

29 aerca6pa 2016 r.
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Ilngrreuayuturrtfi npe4npLIHI4MareJIb fanprurnr Alercau4p Blagmulrponnv

f enepalruoMy Ar{perropy
O6uecrna c orpaHr4qeHHofi orBercrBenHocrrro
Yupann*oqrur KoMrraHra.s (IIPOOI4HBECT>
,{.Y. 3arprrrbrM rraeBrrM r4HBecrr4rlkrouHhrM
(f on4orr,r cMerrraHHbrx zHnecrraqzft
<Peruonanrnrrft (bo"a nuBecrrrrlr{ft n cy6rercrrr
MANOIO V CPEAHqIO IPEANPI,IHI,IMATEJIbCTBA

Pecny6nnru Mop4oua.r>
Bapxy4apony P.P.

Vnaxaelmrft Porvran Pv6enonu.r !

B coornercrBvlu c AoroBoporu NbfI4-16106-23-(I)-6 or 23 utons 2016 r. r,r 3aAaHr.reM Ha
oIIeHKy Jtlb2 or 12 gexa6px 2016 r. Mbr rlpoBenlr oIIeHKy 1 (oanofi) o6rrxuoseHnofi nrrreuuoft arqzu
sonrznallsoft crollMocrblo 100 py6neir. aKrlr.roHepHoro o6qecrea <Snnpecc> (O|PH
1101327001423) B cocraBe naKera axqzfi, cocrosrqef o uz 475000 (.rerrrpexcor ceMr.rAecflrvr rtflrtr
rrrcx'r) IIrryK, tITo cocraBtxer 99,98o/o ycranuoro Ka[r4TaJra o6rqecrna, pacrroJroxeHHoro IIo
a,qpecy: 430001, Pecuy6nzxa MopAonza, r.Capancr, yn.llponerapcKafl., 126, c qenbro
orrpeAeJreHr,ur crrpaBeAlznoft ra phrHorrHoft crovuocrr,r.

B HaIrIeM TIoHLIMaHLII{ [poBeAeHHaJr orIeHKa 6y4er r4crroJrb3oBala npkr orrpeAeneHr.rr4
crorlMocrl{ I'IMyrqecrBa, cocraBJrtloqero 3arprrruft naenofi r4HBecrr{rluonnufi Qo"A cMerrraHHbrx
uunec'tugui,t <Peruonanrurrfi $on4 r.rnnecrzqzfi B cy6rerrrr MaJroro n cpeAHer.o
rrpeAlpr4Hr4MarenbcrBa Pecny6nzru MopAonux>>.

Ipone4enuoe r4ccJreAoBaHr.re uo3Bonrer cAeJrarb cneAyroq[fi nrrno4:

cnpaBeAnnBafi crolrMocrr I (oAnofi) o6rmnoseHuoft axqzz HoMr.rHitrrbHofi crornaocrrro 100
py6left B cocraBe rlaKera axqzft, cocraBflrroqero 99,98Yo yuanvofo Ka[r.rriura Ao <Slupecc> no
cocrosHt4ro na I Aera6pt20l6r. cocraBJrf,er:

140 pv6.neft 00 rconeerc:

pblHoqHat crorlMocrb I (oanoft) o6rucnonennofi arqzu HoMr4HrrJrbHofi crozuocrrro 100
py6nefi B cocraBe [aKera ax$uit, cocraBJrrroqero 99,98%o yctanuoro Karrr.rraJra Ao <3nupecc> IIo
cocrorHr4Jo ua I Aera6pt2016r. cocraBJrrer:

140 py6.rreft 00 rconeerc.

Benr,rqfiHa psrno.rrofi cror4Mocrr,r, yKa3aHHiuI B HacrorrrleM orqere o6 oqeme,
cocraBneHHoM B rroptAKe rI Ha ocHoBanuu rpe6onanzfi, ycranoureHHbrx @3 (06 oqenounoft
AetrenbHocru>, @egepaJlbHbrMll craHAaprutMr4 orIeHKr4, Crau4aprauv v npaBuJraMr.r orleHo.rHofi
AetrenbHocru CamoperynvpyeMofi ueNpervoHanruofi accorlr{arluu orIeHrrILtKoB Lr Mo)Ker 6rrrr
rIpI{3HaHa peKoMeHAyeuofi .qrs Ilereft cbneprueun-r cAenKLr c o6rexronr oqeHKr4, ecJrv c Aarbr
cocraBJleHvt orqera o6 oqenre Ao Aarbl coBeprueHurt cAenKr{ c o6rer<roM orIeHKLr krnu liarbr
lpeAcraBJrenr.rx uy6nr.r.*roft o(fepru ilporrrJro ne 6onee 6 Naecsqes.

PrrnoqHat croLIMocrb, orrpeAeJlteMar B AaHHoM orrrere, Moxer I{cnoJrb3oB arbcfl.
TonbKo Anr yKa3aHnofi qenu.

llpe4laraerraar oIIeHKa noApa3yMeBaer cocro-f,Hr{e orleHr{BaeMoro LtMyrrlecrBa B
coBoKy[HocrI,I co cJIo)KIlBIrrIlMI{cr (par<toparrrI,r, BJII,I.f,roIqr.rMIi Ha crol,IMocrb, 14 cocrorHlleM
KoHbIoHKTypbI phrnKa LIMyIrIecrBa auzrJrorr4qHofo HurHaqeHr{r n Pecny6lurce Mop4onz.a Ha
BbrrrreyKa3aHHyro AaTy.

Mero4ura pacqeroB I,I 3axnloqeuuit, ucroqur{Kr{ r,rn$oprvraqvrvr, a raK)Ke Bce ocHoBHbre

g +7 -927 - | 8 42-927 ; E-mail : inetrussia@ gmail. com



rrpeAnolox eilutfl,pacqeTbr r.r BbTBOAbI CoAepxaTct B flpunalaeMoM OTqeTe o6 oqenr<e' or4elrnrre

oTqeTa He pa3AenbHo, a ToJIbKO B CB'3I{ C [OnHbIM TeKCTOM

era 06 oue oAepxarrltlxcr raM Ao[ylqeH]Ift u orpanuqeHl'Ifi.

oIIeHKe }IoHzIJIbHoe MHeH[e oIIeHIIII,IKa oTHoc}ITeJIbHo

prrnounofi crolrMooTr{ O6rerra vr:rle flBllfleTc.fl FapaHTUefi roro, qro o6teKt MOXeT 6UTb npo4aH Ha

ceo6oAHoN[ pbIHKe no IIeHe, pannofi cTolIMocTI'I o6rerra, yrasannofi B AaIIIISM oTqeTe'

Ecllr y Bac Bo3HLrKHyr rarrae-lu6o Borlpocbl rlo inleroAuxe OIIeHKI'I fi BbIBoAaM,

u oxalyfi cr a, o6patlaitrecb H erlo cp eAcrB eHHo K HtlM'

C ynaxeuzeu,
OUEHIIII'IK

A.B.fanpuluu

x\ BliNqvil'r'"-- ,^/:.

1;6\326dd
(*- to*Ptontn*'
o' A1EKcAHAP
*rilnttno'noot'u

g +7 -927 -1842-927 ; E-mail: inetrussia@ gmail. com
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OTqET
Nb II,I-16112-12-(6)-6 or 29 aercadpn 2016 r.

oE OTIEHKE pbIHOrrHOrz CTOT4MOCTT,I
oAHofi aKrlrru AO <<3.nnpecc>>

1. OCHOBHbIE OAKTbT rr BbIBOAbT

Ouronanue Anr [poBeAenua pa6or uo
oueHKe

orIeHKa ocyrqecTBnflrracb B cooTBeTcTBVrV C AOT.OBOpOM
J\lbfl4-16/06-23-(l)-6 or 23 r{roHr 2016 r. rr 3aAaHr,reM Ha
orIeHKy Ns2 or 12 aexa6ps20I6 r.

Cse.{eHr.rs o 3aKtrrrr,rKe oueHKr{ O6utecrno c orpaHraqenuofi orBercrBeHHocrbro
Yupau*orqax KoMrraurrs (IIPOOI,IHBECT) A.y.
3arprrrrru [aeBbrM r.rHBecrlrrllroHHbrM (fon4ol.l
cMeIIraHHbrx znnecruqufi <Perzonanrurrft (bo"a
uneecruqzfi n cy6rexrrr Manoro Lr cpeAHero
rrpeArrpr4HrrMareJrbcrBa Pecny6nuxu Mop4onul>
O|PH 1047796726669, rara perr{crparrrrr.r 30.09.2004 r.
r4HH 1134516680
p/c 40702810700000104727 e OAO KE (MIICE)
r.Capancr
r/c 30 1 0 1 8 1 0300000000729
PKU HarluoHzrJrbHoro 6anrca PM
BVIK0489s2729
430005, r.Capancr, yn. Conerclcax, 4.50, ropn.1

Uerrr u HiBHarreHr4e oueHKr4 orrpeAeneHr.re crorrMocrr4 orleHr{BaeMbx ar<qzfi rrpu
pacqeTe cTor,rMocTr{ prMytqecTBa, cocTaBnrrorlefo
3arprrrrrfi naenoft rrHBecrr.rrlr4ounrrfi $o"a cMerrraHHbrx
uunecruqufi <Perraonalrnrrfi Qona uunecrzqufi B

cybrerrrr MaJroro u cpeAHero [peAnpr,rHr4MareJrbcrBa
Pecny6nnxu MopAouas>.

Bu4 onpe4enseuofi cror.rMocrr4 cflpaBeAnr{Bafl. vr pbrHoqHar cTor.rMocTb
CneAenus o lloreHur{iulbHbrx
TIOJIb3OBATEJUIX OTqETA

O6ruecrno c orpaHr{qennofi orBercrBeHHocrbro yK
dIPOOI4HBECTD A.y. 3|II4O cMerrraHHbx
uunecrraqufi <<PerraosalrHsrft Qona znnecrr.rrlr.rff B

cy6texrrr MirJroro r4 cpeAHero [peAnpr4Hr4MareJrbcrBa
Pecny6nzru MopAonzs>

Hannlenosanvre v KparKarr
xapaKTepr{crrarca o66erra orIeHKu

I (oaHa) o6rmnonesHar r.rMeHHafl. aKr\us. novrunanrnofi
cror.rMocrbro 100 py6nefi aKrlt4oHepHoro o6qecrna
<3nnpecc> (O|PH 1101327001423) B cocraBe rraKera
arqufi, cocrorrqero ns 475000 (uerupexcor ceMuAecrrr{
rrf,Tr,r rbrcru) Ilrryx, rrro cocraBtxet 99,980/o ycranuoro
Kanr,ITaJra o6rqecrna, pacnonoxeHuoro no aApecy:
430001, Pecuy6nzrca MopAoBr{.r, r.CapaHcrc,
yr.flponerapcrcax, 126

Bug npana u upanoo6JraAarenr4
o6rerra oueHxr4

orleHrrBaeMbre aKIIr,ru HaxoArTcr Ha rrpaBe
co6crseuHocrr{ y cneAyrouux aKrluoHepoB:
99,98yo ycraBHolo KaIII{TaJIa llpr'rHaAnexzr OOO YK
"IIPOOI4HBECT" A.y. 3|II4O cMerrraHHbrx
uunecrzquft <Perprouanrnuft $ona nnnecruqvft B

cy6rexrrr MzrJroro H cpeAHero npeArrp[Hr.rMareJrbcrBa
P ecuy6rurcr.r Mop4onz n> ; 0,02Yo - $usu.reclcoMy nu qy



Haru.r[e y o6rerra oIIeHKTI

o6oelrenenufi . orDanr,I.reHlaft

o6peurenenur He 3aperl4crpl4poBaHbl, Apyrufl
rand opuaq vfl. He rrpeAocraBrleHa

Houep orqera llb fI4- 1 6/1 2-12-(6)-6

.[ara ouenxu 1 aera6ps 2016r.
flepuol rpoBe.qeHllt pa6or no oIIeHKe 12 texa6ps,20l6 r. -29 texa6px20l6 r.

,Ilara cocras Ireutrs. orqera 29 aexa6ps.20l6r.
Pesynrrarrr oIIeHKI,I, IroJrfreHHble [ptl
rrpr4MeHeHilu pa3JIruHbX IIO.4(OAOB K

oueHKe (rmtboprraaquortro) :

3ampqmHbtil nodxod 140 pv6refi 00 roneelc.

cpasHumenbuwil nodxod o6ocnosalilrrni omar or I{cfIoJIb3oButHrIrI

doxoduwu nodxod o6ocnosarilIrtrl orKa3 or I4cilorL3oBuluns

Zroronas BeJrlIqlIHa prrnounof
croraMocrr,r o6rexra oueHKI,I

140 py6nefi 00 roneer.
lloryuennar oIIeHoqHzLf, crollMocrb oAlroft aKTILIII

flBIrflerc . eAznofi Ant Bcex arqllft 3Mr{TeFTa B cocraBe

KonTponbHoro lraKera axtluit, cocraBJulroryero 99,98Yo

VCTABHOIO KANI,ITUIJIA SMI,ITCHTA

Zrorosas BeJII,ITII{Ha cnpane4lr,Inoft
cror,rMocrrl o6rexta oIIeHKI4

140 py6reft 00 xoreer.

Oqesra [pou3BeAe*a:aa ocHoBaHr{I{ [peAocraBJIeHHbD( 3arasmcoM r:IoKyr{eHToB, ocMorpa

o6reKroe v B coorBercrBrlu c Oe4epanbHbru 3aKoHoM (06 otreuouofi .deflTeJlbnocrl'I B

Poccuficxofi @e4epaqr4r4) or 29 utolg. 1998 r. Il!135-O3, JrrBepxxegrr'rrrq @e.uepalrnrnrau

craHAapraM[ orleHKrl, Crau4aprarvr:lr v fipaBilnaMLI olleHo.rnofi AerreirbEocrr Carropery:ulpyerrloft

Mexper[oHanrnofi accoq]Iaqul4 oIIeHITIIIKoB.

Teprr,rlan "pbtrrortrIa-f, crol4Mocrb", I4c[orb3yervrsnl B orqere, otrpe.ue.uercs c'Ie,f,]'Iorr{nu o6pa:ou:

Prrno.rHas crotrMocrb - uau6onee BepogrHat IIeHa, [o KoropoE o6terrr orlegKrr Mo]Ker

6rrrr oruyxAeH Ha Aary orleHxla na orKpbrroM pbIHKe B ycnoBr{rD( KomqPerqq-q, KorAa cropoHbl

cAeJrKlr 4eficrnyror pa3yMHo, paclonaruu sceft ueo6xoAIanaofi un(fopr*rarrseft. a Ha BeJIHTIIIHe IIeHbI

cAenKr.r He orpaxarcTcr KaKlre-mr6o.rpesnrrqafinrre o6ctosrelbcrB4 To ecrb KorAa:

. oAHa H3 cropoH cAenKr.r ne o6ssaHa orqyx,qarb o6rerr otreHI(E, a rpyratr cropoga He

o6 gzar'a npr,IHllMarb 14 crIoJIHeHI,Ie ;

. cropoHbr cAeJIKtI xopoilo ocBeAoMnelrbl o rlpe.4\,Iere c.ueJIKE n .ueficmyor B cBol,tx

rzHTepecax;

. o6rerr orleHxrr flpeAcraBnen Ha orKpbIToM pbIHKe rlocpeAcrBou ny6nr.r'mofi oQepru,

urriu.rHofi .IIJrt aHarlofl{rlHbx o6rerros oIIeHKI,I;

o rleHa , cAenKrl rrpeAcraBJurer co6ofi pa3yMuoe Bo3Harpax,ueHne 3a o6rerr oIIeHKLI, H

npr4HyxAeHlrr K coBeprleHr{ro cAenKil B orHoIrIeHIaLI cropoH c.qeJIKLI c wefi-nn6o cropoHbl ne 6ruro;
. rrJrarex sa o6reKT orIeHKv Bblpaxen B AenexHoft (poprrle.

CBEAEHIIfl OE IICUO JIHI,ITEJIE

I4uauvuayanrnrrfi [perupr4Hr{MareJrb f anpurzn A;rerccan4p Bna4r.runponnu

OfPHI4|I 3 | 6132600052330 or 22.03 .2016r.
WHH 132808680786 ot 1 8.03.2003r.
A4pec: 430005, Pecuy6rulra MopAonux, r.Capancx, yr.Kouuynllcrlralecxas.,62-99.
plc 40802810400000014958 e AO <TuHrro$Q BaHr> (r.Mocrcna)

x/c 3010 1 8 1 0 I 4525000097 4

8r4K044525974.
I4cnomrnreJrb ocyrqecrBJlter oIIeHorIHyro AetrenbHocrb c 1997 rola.
faepnlun A.B. npouren o6yrenue s MexorpacneBoM I4[IK Poccuficttofi sxoHordla.Iecxofi

8 +7 -927 - | 842-927 ; E-mail : inetrussia@gmail. com
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Ilnarmugy utuufi upe4npr.rHr.rMareJrb f arpurnn Arercangp Bna4r,mraponnv

axAAeMkrr.r r.n4. f.B.llnexaHoBa rro rpolpaMMe (flpoabeccrroHirJrbHzu{ orIeHKa r4 aKcrreprlr3a o66eKroB 14

npaB co6crBeHHocrt4) (cuerluarvaa\vs. <Oqeuxa crollMocrrr rpeArrplrrruft. (6uzneca)>>. ,\unnou
iln I& 328618 or 29.06.2001r. Vdocmoeepeuue o norbtu.rcHuu rcea"tufurcaquu Np001555
(perurcrpaunonnrui Nt2228) BbrAaHo @|BOyBIIO <Hr.rxeropoAcxufi rocyAapcrBennrrfi
apxr.rreKTypHo-crpor.rreruHrrfi yHlrBepcr{Ter) rlo [porpaMMe <Oqeno.rHafl. p.eflTenbHocrb).

Irlcuomrurem flBrrsercs. rilreHoM Calroperynupyervroft Mex(pefrroHanruoft accorJnar1uLr

orleHrrlr4Kon (123007, MocKBa, XopourencKoe ilrocce, p,. 324), BKrroqeH B peecrp orleHrrlrrKoB

27 .12200h. 3a perucrparllroHHbrM J\b 1 3 00.
3a nperrnx ocyrq crBJreHlrr oqeuoqnoft AetrenbHocrz IrlcuorHr.rreJrb He rrpraBneKilJrc.rr B

KarrecrBe orBerrrlrKa n cy4e6nux opraHax B cB.rI3I{ c HeKaqecrBeHHo oKa3aHHbrMu orlenoqHbrMr,r
ycnyraMr.r.

B qensx o6ecue.reHvrt ilpaB uorpe6zrereft oqenoqHbrx ycJryr IrlcnonHrarenb 3acrpaxoBan
rpalqaHcKyro orBercrBeHHocrb rrprl ocyqecrBneHlru npo(feccuonalrnoft .4e.sreJrbHocrlr
orleurrlrrKoB e AO <Crpaxonoe o6uecrso t asoeofi rpoMbrrxneHHocrkr) (AO (CO|A3)).
CeprvQur<ar crpaxoBaurrf, orBercrBeHHocrr{ oIIeHilILIKoB npa ocyrqecrBneHr,rrr oqeno.rHofi

Ae.r{renbHocrz Jtlb7615PL0017DO or 31 .12.2015 roAa BbIIaH cpoKoM no I.12.2016 r. Crpaxonar
clMMa - 3000000 py6.

3A.flBJIEHI4E O C OOTBETCTBI,II4

flo.unr,rcanuruft Aannrrfi orrrer OrlenIqzx Hacro{rrlr{M yAocroBeprer, qro B coorBercrBr4e c

rrMeroqrrMkrcs. y Hef o AaHHbrMr.r :

. rIpI4BeAeHHbre B orqere Qaxru, na ocHoBe Koropbrx IIpoBoAI,Inc.f, aHaJrvtg, renurvcb
rrpeArrono)Kenvs, v BbrBoAbr, 6utm co6paurr c nau6onrmefi creueHbro rrcrroJrb3oBaHr{r sHaHufi

orleHrqr.rKa, npaBr{nbHbr r.r ocHoBbrBaroTct Ha 3HaHI{.rx olleHrqr4Ka;
o c.qenannrrfi anaJrvrg, BbrcKa3aHHbre MHeHI,Iq rr lonyqeHHbre BbrBoAbr 4eficrnzreJrbHbl

HcKJrloqr,rreJrbHo B rrpeAenax oroBopeHHbD( B AaHHoM orrrere AorryrleHrrfi u orpaHr,rrrr4Biuou[x
yclonufi lr rBJrrrorcr Harrrr,rMr,r nepcoHzlnbHbrMrr, HerrpeAmrrbrMl{ upo(feccuoHilJlbHbrMl,I aHi}Jrr{3oM

MHeHA'MI4 V BbIBOAaMV;
. r,rMylqecrBo, cocraBJr.srouee aKTIlBbr rrpeArlpl{.arl{r, 6rrno MHoro JruqHo ocMorpeHo (e cryvae

rrpeAocTaBneHr.rr Bo3MoxHocTr{ BLr3yEUrbHoro ocuorpa) u nce Qarcrrr, npr.rBeAeHHble B oTIIeTe, BepHbr;
. oIIeHrrIpIK UMeer orIbIT OIIeHKII I,IMyrrIeCTBa, CXOAHOTO C OIIeHIrBaeMbrM;
. o6p asonarue orleHrrlaKa coorBercrByer Heo 6xo4rarusna rpe6on anvrflvl,
. oIIeHITII{K He LIMeer Hrr Hacrorrqeft, nn oNz4aelroft 3aldHTepecoBaHHocrr4 B orIeHI,rBaeMoM

r.rMyrrlecrBe u 4eficrnyer HelpeAB3qro u 6es npe4y6exleH[s K yqacrByrouprM cropouaM;
o Bo3Hafpax,4eHlre orIeHrqLIKa He 3aBr4cI{T or I{Toronoft oqenKr,r cror,IMocru, a rarcKe rex

co6urrEft,"Koropbre Moryr Hacryrrrdrb B pe3ynbrare r{crroJlb3oBankrfl.3aKa3qr,rKoM rrnl,I TperbtrMll
cropoHaMr,r BbrBoAoB I,I 3aKJlloqeuuft, co4epxalqllxct B orrrere;

. saranvre Ha orIeHKy He ocnoBbrBanocb ua rpe6onaul{u olpeAeJreHr,rs 3apaHee oronopennofi,
Mr,rHr,rMaJrbH ofi unu MaKcrrManbnofi qenrr;

. oueHKa 6rura nponeAeHa Ha ocHoBaHuu tpe6onaur.Ifi, ycraHoBJreHHbrx 03 (06 oqenoqnofi
Ae.nreJlbHoctu>>, @e4epanbHbrMr,r craHAapraMLI oIIeHKI,I, Cran4apraukr rr ilpaBnnaMr4 orleHo.rHofi
.qerrenbHocrz Canroperynr{pyeMofi uexperuonamnofi accoquarlr{rr orleHrrlr.rKoB.

HauMenosaHr.re u KparKzur

xapaKTeprdcrrrKa o6rerra orleHKlr

2. 3A.[AHI,IE HA OUEHKy

1 (oana) o6rucHoseHHarr LrMeHHas ari\vfl uolrunalruoft
crollMocrbro 100 py6lefi aKrlr4oHepHoro o6qecrna
<3nnpecc> (O|PH 1101327001423) B cocraBe rraKera
axqui1 cocrorrqero us 475000 (verupexcor ceMr.rAecrrrr
rrsrv "rbrcflu) ruryx, qro cocraBtser 99,980% ycrannoro
Karrr,rrarra o6rqecrna, pacrronoxeHuoto rro aApecy:

I
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430001, Pecny6nrara Mopgonrax, r'Capancr,
yl.Ilpolerapcrat,126

Brag npana u npanoo6larurenrl
o6rerra oIIeHKII

orleHr{BaeMbre aKIII,IU HaxoAtTct Ha rlpaBe

co6c'rnennocrrl y cneAyroql4x aKIILIoHepoB :

gg,gSyo ycTaBHoro KaIIHTaJIa IIpLIHaAnexOIr OOO YK

"ilPOOI4HBECT" A.y. 3III4O cMeIIraHHbx

rausecruqlrfi <Perraonalsirrrfi (bona unsecruqrft B

cy6rer<trr MaJIoro lI cpeAHero [peA[puHI'IMareJIbcrBa

Pecuy6ruru MopAoeras >>; 0,02Yo - Q"gg1gg4g*y o4tly-
[em r,r HzBHaTIeHI{e oIIoHKTI orrpeAenenl,Ie oToIIMOCTI{ OUeHLIBaeMbrx arqufi [pI4

pacqeTe cToI,IMOCTI'I

3axpurufi naenofi zns 0
uusecrllqufi <Peruon A

cy6rerru Maloro u cpeAHelo rIpeArIp[HI4MareJIbcrBa

Pecny6nuru MoPAouax>

Bu.q oupeAer-f,eN,Iofi crol{Mocr4 pbIHOrIHafl CTOIIIMOCTb

llpe4uolaraeMoe IlcrIoJIb3oBaHlIe

pe3ynbTaToB OUeHKII

AIt[. ofipeAeneHtlt croI',IMOCTI4 I',IMyIrIecrBa'

cocraBJltloqero 3arprrrufi naesoft IlHBecrl,Iqilonnrrft

$oua cMellrarrHbrx LIHBecTI4III{ft <Perlronalrnrrft (bo"l
rannectltqufi B cy6lexrrr Milnoro v cpeAHero

rrpeArIpI4HHMareJIbcrBa Pecny6nurcu Moploelrt)

Orpauuuenl4t, cBt3aHubre c

rrpeArlonaraeMbM IACTIOJIb3OBaHUe

p€yJlbTaroB oIIeHKI'I

1. FIr,r 3ar<as'uar, npr OqeruruK He Moryt r,IcrloJlh3oBarb

orqer LIrIaqe, qeM 9TO rlpeAycMorpeHo AOTOBOpoM oo

orIeHKe. Armrepnarlrnnoe [crloJlb3oBautre H:rcrotrqero

orqera Bo3MoxHo roJIbKo B coorBercrBlrr c aeficrBylofl[4M

3AKOHO.IIATEJIbCTBOM.

2. Bo ug6exanrae HeKoppeKrrroro mJIKoB:lEtrt peyJlbraroB

orIeHKIiI rno6rre ccblJrKr,r Ha MaTepllulJrbr HilcT0flIl[ero oTqg[4

mo6a-ff ero rpanc(fopnralrrx 6es cocrrnervmyouefi

De.TIaKIIIM I,I pa3pellreHwl Oqenrya He Aoq/clqrorg1:-
,Ilata oqenxu 1 nercaSnc 2016 r
llepraoA rIpoBeAeHIlr pa6or qq !q9959 12 tera6ps,20I6 r. -29 Aery4fpt'zole r'

.3.AOIryIIIEHILI'IIofPAHuquTEJIbIIbmycJIoBI[f'
' I/I c IIO JIb 3 OB AHHbIE OIIEHIIII4KO M IIPII ItrD O BEAE HIII4 OIE HKII

Omrtem o6 ol4eurce nodzomoeneH 6 coomnemcmruu co ctedynt4tmu donyt4eHutJv,u:

1. OuenruuK lIcxoAI'In lI3 Toro' tITo cBeAeHIIJI' coAepxaJryrect B HacroslqeM Orrete'

flonrreHbl rI3 I,ICTOqHI{KOB, 3acJIy)KI4BaroilvIX AOBepI',It'

2. ouennrraK He HeceT oTBeTCTBeHHOCTH 3a IOpI,IAI,IqeCKoe outrcilHl',Ie npaB ouenrasaellofi

CO6CTneHHOCTII U 3a BOIIpOCsI, CB;t3aHHbIe C paCCMOTpeHI{eM npan CO6CT3eIIHOCTLI'

3. IOpu4ra"a"*u" oKcrreprlr3a [paB Ha o6tercur oIIeHK]I He [poBo.(I4nacr. OuenvBaeM.as'

co6crseHHocrr crrlrraercfi ceo6oAnofi or Bcex nperensraft co cropolrbl Tperbr4x nuq u

o 6peuenen uit, 3a I,IcKJIrotIeHI4 eM oroBopeHnbrx g Orrere'
4. Bo r.rg6exanrae HeKoppeKTHoro roJrKoBaH[s pe3ynbraroB oIIeHK]I mo6rre ccbIJIKrI Ha

MaTepIIzrnbI Oruer4 mO6a.s erO tpauc(fopMallllt, B ToM IIIICJIe [epeBoA Ollera Ha LIHocTpaHHbIe

"a"rn", 
6eg coorseTcTByloqefi pe4ar<quv u pa3pe[IeHus Oqenqura He AoIIyCKaIOTcfl'

5. Pa6oru IIo TexHlrqecKoMy O6CneAOSaHI,IIO aKTI'IBOB rlpeAnpfisrl',Lfl BbllonHeHbr B

O6reue. COIJIaCOBaHHOM C 3arag.IUrOM. Oqenqllr<Ou He [pI'IH[MaeTCs oTBeTCTBeHHOCTb 34

Huril.qne cKpbrTbx 4eQercron, o6napyNerue KoTopbIX BLI3yanbHbIMll VErv\ Hepa3pyilttlouuMl'I
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MeroIulMI{ HeBO3MOXHO krlM cBg3aHo co 3HaqI,ITenbHbrM}r MarepuanbHbrMll 3arputaMvr, vr

AOnXHO flBrr[Tbc' . npeAMeroM crleql{uulbHoft TexHv.recKofi gKcneprr.r3bl.

6. Orlenulnr [peAlonaraer orcyrcrBze rarrax-nz6o cKpbrrhD( Saxropon, BJrrarroqvx
Ha oIIeHKy. Oqeuqurc He Hecer orBercrBeHHocrll sa :aaJrurrue raKrlx cKpbrrbrx lparropon z ra
neo6xo4r,Iuocrb BbuIBJreHr4.s raKoBbx.

7. Oqeuqrx ucxoArrr rI3 roft [peAlocbrnKr4, qro [paBo co6crsenuocr[ na o6rexr
o(f oplueuo HaAnexarquu o6pa:ou.

Omqem o6 oqeHKe 6utn cocmorreH g coomnemcmsuu c Huicectredvnruuuu
o ?p aH UvuB arc l4utvtu y C I o gutJvtu ;

1. OqenqzK He rlpeAocraBJlter AorlonHureJrbHbx KoHcynbrarlzft no AaHHoMy orqery rt
He orBeqaror B cyAe tto BorlpocaM, cBr3aHHbrM c o6rex.tou orIeHKr{, 3a ucKnroqeHr4eM cJryqaeB,
npeAycMoTpeHHbx 3 aKOHOAaTeJTbCTBOM kr OTAeJrbHbrMr4 AoroBopaMr,r.

2. Mnenze oIIeHrqI{Ka orHocI4TeJIbHo prrnounoft crordMocrr.r o6rerra 4eficrnzrelrno
TOJTbKO Ha AaTy orIeHKr4.

3. Orrer o6 oqenne coAepxclrr upo(peccuoHaJrbuoe MHeHr{e orlenrrllrKa orHoc[TeJrbHo
plrnovnoft crorIMocrl,I o6rerra v He flBrrsercr rapanTvefi roro, qro o6rexr Moxer 6rrrr npo4aH Ha
cno6oAnou pbIHKe rro IIeHe, pannoft cror.rMocrrr o6relcra, yra:anHofi B AaHHoM orqere.

4. PrrnoqHat crollMocrb, olpeAeJrreMiur B raHHoM orqere, Moxer I,IcrroJIb3oB arbcs.
TOnbKO Ar5. 3a4aq, oroBopeHHbrx AaHHbrM oTrreToM.

5. llroronas BeJII4tIlIHa prnrovnofi croLIMocrI,I, yKiBaHHat B HacTo{rrleM orqere o6
oIIeHKe, cocraBJIeHHoM B rroprAKe H Ha ocuoBa:anztr rpe6onaHzft, ycranoureuHbrx 03 (06
oqeuovnoft AetreJIbHocrLI)) I,r Oe4epanrnbrMr,r craHAapraM]r orleHKrr, Moxer 6rrrr npusHaua
peKoMeHAyeruoft Ans qeleft coBepIrreHlrr cAenKra c o6rerrou orIeHK]r, ecJrr.r c Aar6r cocraBJreHr.rt
orqera o6 oqenxe Ao Aarbl coBepIIreHI{r cAenKv c o6rerrou orIeHKr{ Lrrru Aurbr rrpeAcraBneHrrt
ny6nuuuoft o$epru rrporrrno ne 6onee 6 uecxqen. Ecru B coorBercrBr.rr4 c 3aKoHo.rlareJrbcrBoM
Pocczficxofi @e4epaqul4 [poBeAenr.re orleHKr,r rBJrrercs o6sgarenbHbrM, or Aarbr orleHKr.r Ao Aarhr
cocraBneHrrr orsera o6 oqenre AoJrxHo npoftrn ne 6olee rpex MecrrleB.

6. B otsoruouurtx c 3aragqzrtoM, oupeAenseMbrx paMKaMkr AaHHoro orqera, OqeHrqr.{K
pyKoBoAcrByerct 4eftcrnytorquM 3aKouoAarenbcrBou n o6lacrv orleHoqnofi 4emeJrbHocrtr.

7. B pauxax AaHHoro orqera pacrlerbl npoBeAeHbr c r4crroJrb3oBaHr4eM nporpaMMuoro
KoMrlneKca Microsoft@ Office Excel@ 2010 v Moryr He3HarrrrreJrbHo orJrrrrarbcr rrpvr
lepepacqere Ha Apyr[x Bbrrrr4 cJrr.rreJrbHbD( ycrpoft crnax.

8. ,{oxyueHTbl, rlpeAocraBJleHHrre 3arag.rr4KoM Anr rrpoBerenvg. orIeHKLr, coAepn€Tct B
apxl{BHoM gK3eMrlJrtpe orqera o6 oqenxe, rcoroprrfi xpaHr4Tcr y orleHrrlr4Ka. B nacro.arqeu
orqere o6 oIIeHKe rlpeAcraBneHbl Kottuu c AoKyr\(eHToB, npeAcraBneHHbrx 3ara:.rzro1,r.
OtsercrneHHocrb 3a AocroBepHocrb AoKyMeHToB 14 rHQoplraqzu, upeAocraBneHHbrx
3aragquxoNr, Oqenrqzx He Hecer.

9' Kouz-fl Hacrotlqero orrlera, He 3aBepeHHar HaAnexarqr.rM o6pa:oru cqr4Taerct
neneficrnurenruoft.

4. IIPIIMEIIf,EMbIE CTAIIIAPTbI OUEHKI,I
Orqer o6 oIIeHKe npeAcraBJrter co6ofi AoK) deHT, co4epNarqufi noArBepxAeHHoe Ha

ocHoBe co6pannoft uu(poprr.taquz u pacqeroB upoSeccuoHzlJrbHoe cyxAeHrle Oqenrqrzxa
orHocl'ITenbHo crol,IMocrl4 o6terra oIIeHKr4 vr cocranneuurrft B coorBercrBr,ru c
3aKoHoAareJIbcrBoM Pocczficroft (De4epaquu o6 oqeHo.*rofi AesreJrbHocrr4, Qe4epanruuuu
craHAapraMl4 OIIOHKI{, crauAaprulMx Lr npaBVnaMI{ olleHoqnoft AerreJlbHocrlr, ycraHoBJIeHHhrMI,I
caMoperynupyerraofi oprauraea4uefi orleHrrlr,rKoB, rrJregoM xoropofi rBJrrrorcr Oqeuulrrcu,
rIoAroroBlIBIrIve orqer, flpeAHa3Haqennrrfi Ans 3aKa3.rI{Ka orleHKrr I,I tIHhIX 3ar,IHTepecoBaHHbIX nuq
(nonrsonarerefi oFrera o6 oqenne).

B nacro.sqeft pa6ore npilMeHeHbr cneAyroque crauAaprbr:

t
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Qe4epalrnbrft craHAapr orleHKlr <O6qze rloHsrtIt oIIeHKIr, rIoAxoAbI u rpe6onanra.n K

npoBeAeHr.rrc orleHKlr (OCO Nol)>, yrBepxAeHnrrfi npraragolrl MunoKoHoMpa3BvITvIfl, P@ or 20

rtax2015 r. Ns297);
@e4epanrnrrft craHAapr orIeHKu <I-lenr oIIeHKI,I v BIIArI croI,IMocrI'I (OCO l\!2)),

yrBepx,UeHnrrfi npnr<a:ou MuneroHoMpa3BI,IrIs P(D ot 20 Mas,20l5 r.l"lb298;
(De4epanrusrfi craHAapr orIeHKr4 <Tpe6onauur K orqery o6 oIIeHKe (OCO Nl3)>,

yrBepx,qeHnsrfi npuraroru MuHeroHoMpa3Burrs PO or 20 rraas 2015 r. Jt299.
Cran4aprrr kr npa13vna oqenoqHoft .qetreJlbHocrn CavroperynupyeMofi rr,rexperuonalrnofi

accoukr auuu oIIeHITIpIKOB.

llpanuna 4elonofi u nporfeccuonaluroft
MexperuIoHzurrnoft accoquallrau oIIeHITII'IKoB.

MexgyuapoAHble craHAaprbl oIIeHKr'I MCO.

grrrKr{ tureHoB Cauoperynupyeuoft

MeN.4ynapoAHbre cranAapTbr $rananconofi or.rerHocru IFRS 13.

5. CIIUCOK I,ICTIOJIb3OBAHHbIX I4CTOqHIIKOB

f pax4ancxufi roAerc Poccnfi cro fi @ egeparyuu.

Haloronrrfi KoAeKc Poccuficrofi @e4epaqnu.

Oe4epanrurrfi garon <06 oqeuounofi 4erreJlbHocrl,I e PO) or 29I{roJIt 1998 r. Is135-@3.

@e4epanrurrfi gaxoH <06 arqnoHepnbx o6rqecrsax>> or 26 4elca6pr 1995 r. N 208-O3.

,4ecuona f.M., Kellu P.3. Pyrono,{crBo tlo oIIeHKe 6usHeca / llep. c aHrJI. PeA. rol.:
I,I.JI.Aprerr.reHKoB. - M.: POO, 1996.-264 c.

Pyrono4crBo rro orIeHKe cror,rMocrl,I 6ragneca /IIoa pea. B.M.Pyrraft3epa. - M: KBI4HTO-

KOHCAnTI4H| ,2000. -372 c.

<Oqenra 6ugneca rro4 peA. rrpo$. fprsnonofi A.f. IE rlpoQ. (DeAoroeoft M.A., M.,

@znancu v cratncrkrra 1999 r.
Crorarrlocrn oit arrutus AerreJrbHocrll rlpeArlpLrflTnfl, I{ oIIeHKa 6rlgneca. Mexorpacresofi

I,I|IK Poccufictcofi oKouoMl4qecr<ofi dxaAeMqllrLIM. f.B.fllexanoBa, M., 1998.

Texuuxa Qrananconoro aHaJrr.r3a rIoA peA. Benrx JI.II. Ayaur, IOHI4TI'I,1996 r'
ouHancosnft. alalus. Kosalen B.B., @nuaHcbl I'I cTaTLIcTpIKa, M', 1996 r.

B.M. Pyrrafizep O{enra ptrnovnoft crolrMocrl{ MaIrrIrH r.r o6opy.UoBanufl'. Zs4arelrcrno
<Aero> M.: 1998

A.fL Kosanee Oqeura Marrrr.rH o6opyAonauvs, 14 TpancrloprnbD( cpeAcrB.

ByxranrepcKas orqerHocr; O6rqecrsa.
Paclrz$ponxu 6yxralrepclcofi orqerHocrla O6uecrea'
Vcras O6rqecrsa.
Perrrenrae o BbrrlycKe IIeHHrIX 6ylvrar SMuTeHTa.

Or.rer o6 ntorax BbIrIycKa IIeHHbrx 6yuar 3MI'ITeHTa.

Coquagno-sKoHoMr{trecKoe rrono)I(eHlle Pecny6nuru MopAoena

MunucrepcrBo oKoHoMLIKt4 PM. http://mineco.e-mordovia'ru
s 2016 roAy.

O6sop 3KogoMr4qecKr{x rroKa3arelefi or 16 4era6pr 2016 r. 3ronouraqecKuls sKcrleprHal

rpyrra Munucrepcrna SzHancos PO. http ://www.eeg'nr/

6. 3AnAqI{, BbIIIO JIIIfl EMbIE OIIEHIIInKOM [nfl. AO CTI4XEHVIfl
TIOCTABJIEHHOfr IIEJII,I. IPOTIECC OIIEHKII

B npoqecce orleHKrr o6terra cneAoBano onpeAenplTb ero pblHoqHylo crol4Mocrb u

[peAcraBurb pe3ynbrar6r B B[Ae orqera. 3ror AoKyMeHT (oruer) sBrrterct pzBBepHyrbIM

noBecrBoBareJrbHbrM 3aKrroqeHr,reu o6 oueHKe c rIp[MeHeHI4eM cylqecrByloqlrx o6qenpz:naHHbx

noAxoAoB pr MeroAoB orleHKr,r. Ouenra npoBoAI,ITct B paMKax nonoxenraft ra MeroAonofI4I'I

gefi crnyroqux (De4epanbHblx craHAaproB oueHKLI.

M.:1996.

g +7 -927 - | 8 42 -927 ; E-m ail : inetrussia@ gmail. com
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lfFrmrTarne{f .qrrnvare.'u f AlercaH4p Bla4na

rqecTBa o6ycnonnr.rBaeTc-s TeM, qTo pbrHoqHiur
3tficrBo: B Heft Bce orHorrrenvIs. Haqr4Hiuorc, r.r

3HaHr4r pezulbHbrx phrHorrHbrx rIeH BCex BT4AOB:If,-TEBOB QlrucuronapoBaHr.re pErHoqHofo xo:sfi crna HeBO3MOXHO.
Prmowrre IIeHbI rlocro.gHHo MeHtlorcr rroA Bo3Aeficrs'IeN{ TexHr4qec*oro [porpecca,xoElloHrcrypEr phrHKa Ir APrrzx $arctopon. Kponae roro, ouz noABepxeHbr rrpoqeccau zH6rxq,nz z:eQ'r'ma' B csss,n c 3TI4M B pblHoqHoft sroHoN4EKe .,ocro.s'Ho cyrqecrByer neo6xo4znaocrrotreHKtr BceX BI{'(OB aKT[BoB B TeKyIq?IX IIeHaX, ocylqecTBn fleMafl" t"* 

"o" "rr"r" 
IIeHaX n nro6o[,trpo'3Bonbnrnl uoue'T BpeMeHrI, H€t3BIBaeMrrfi 4aroft orIeHKr{. llpz sronr peuraerc,3a.qaqa: KaKoBan xaxrrui '{anHsui MoMeHT B TeKyIrIeM ypoBHe rIeH peanb*as. pbrHoqHiur, a He yqerHarr(51xra-rnepcnax) crolrMocrb, ero 4eficrBr.rreJrbHa rlegHocrb Anr co6crneHHLrKa.B npoqecce pa6orrr 6.onu co6paHrr neo6xoArzubre AaHHbre. Br'r nponeAeH a'iurrr3ncxoAnofr uuQopruaqI4l' AJr'f, Toro, qro6rr n uft'tu K 3aKJrroqeHr4ro o cror.rMocrtr , rrpvtMe's.flcoorBercrByroqze I'o'4xoAbl' rlpz sToM orIeHKa cror4Mocr'r BKrroqara n ce6s cneAyroruveBaAbr pa6or:

crrrlr4xc.fl K npeArrpr4rTt4ro;
TLI;

flTwfl;

eHKrr,4JUr olpeAeJreHr.r, phrHorrnofi croznaocrz

apaKrep Aonr{;
KBTTAHOCTb [onv:'

14 otrpe.4eneHlze zroronofi prrHo.rHofi cro[MocrrrorleHr.rBaeMoft 4onu;,/ cocraBJreHr4e orrrera o6 oqenrce.
llpoqe4ypa orleHKr.r cocrorrr Lr3 cneAyroq[x yKpylHeHHBrx srarroB:1' 3axnroqeHze c 3axagquKpr'{ AoroBopa o6 orIeHKe: Ha sToM orarre oqeuquxz4enru0zqnpoB.n pea-rrrntrft o6rext co6crnenuocrz, v o,,peAenvn cB.",aHHbre c Hr4MIopI'IAI'IqecKI'Ie [paBa' croponauz 6uttn olpeAeneHbr Bce cyqecrBeHHbre ycnoBrrs.rlpoBe'4eHr{r oueHKII, a raKxe olpereneHa 4eftcrnzreo""a Aara orIeHKLr.2' vcranosreHl.e KoJr[qecrBeHHbx Ir KaqecrBeH'brx xapaKTepvcrrEx o6reKTa orleHKrr:Ha sroM grale 6stm pe€rnbHbrx a

uuSopnaaqza, orHoc o6rexry.
o6pa6otxy rrpaBorroA , cne4enzft
rIpaBaMIr I4Hhx nnr\; ttuQopuaqzu o rexHuqecKl{x r,r sKcrrJryararlvoH'b", xapaKTepzcrr{Kaxo6rerra oqeuxu; unQopr,aaqzra, ireo6xo4urra oft [ns ycraHoBneHr4r KoJrrrrrecrBeHHbrx u

IIeIBIO OlpeAeneHr{, ero cTorIMOCTr4, a TaKXe
KLI.

cr4Tcs, o6rexr orleHKr.r: Ha AaHHoM grarre
I{€UIbHbre) SKOHOMI,IqeCKLIe, [OnI4TAqeCKI4e \r

aHilrr43t4pyeT pbrHoK, K KoTopoMy
KoHbroHKTypy il TeHIeHrIr4z, aTaKXe

Baer Lrx nu6op.4' AHalzg naz6onee eQQexrnnHoro r4cnoJrb3oB a'vrs.: Ha AaHHoM erale oqenrqzxnpol't3Ben aHurvB Hal'Inrilrlero r'ruaz6onee e$QeKTuBHoror4c[oJrb3oBavus. o1reKTa orle'Krr.5' Brr6op MeroAa (uero4on) .IIeHKI'I B paMKax Kaxrofo z3 [o..xoAoB K orIeHKe r.rocyqecrBneHl{e neo6xo4zurrx pacqeroB: oIIeHlMx [pr4 npoBeAe'vr{ orleHKrr o6.f,saHHcIIoJIb3oBatt (utm o6ocuosarb orKiB or I4crloJrb3oB anut) sarparurrfi, cpaBHrdre*nrrft rz
'roxoAurrft TI.AX.AEI K oueHKe. oqeuqur< BnpaBe caMocro-rrreJrbHo olpeAeJrrrb B paMKax KaxroropI3 noAxoroB K orIeHKe KoHKperHEIe MeroAbI OIIeHKI{ n o6belle, oo"turo"rroM Anf, ooecneqeHa-tr

I +i -927 -l8+z-szz; E--@
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TIoJIHOTO t4CCJIe.4OBaHr{r Lr IlonrreHr{fi o6rerusHoro p$yJrbrara. Brr6op MeToAoB u urx
o6o crosaHrre rroApo6Ho r43nox(eHbr B coorBercrByroqr4x pa3AeJrax ortrera.

6. I4roroeoe corJlacoBaHIae (o6o6qenue) pe3yJlbraroB: Ha AaHHoM erarre, anuwr3upyfl.
noryqeHHble BeJII,IqI,IHrI pbrHOrIHOft CTOIaMOCTV pa3nr{qHbrMl,I rrOAXOAaMr,I, oqenrquK flp]rxoA]In
K BIIBOAaM O BJrVISlHvIvI pa3nLIqHbD( TOqeK 3pentIs. Ha OIIeHLIBaeMyIO CO6CTBeHHOCTr, Ha ee
I4ToroByIo oIIeHKy. Kax4ol,ty rls pe3ynbraros 6rut orpeAeneH coorBercrByrorqvfi roe(p(pzquenr
BecoMocrll, rIocJIe qero I,ITorr,r orIeHKr{ 6sltu B coorBercrBvrv c lrrvrvrvr coulacoBaHbr B rlTofoBoe
3AKJIIOIIEHI4E O CTOI{MOCTI4.

7. Cocranrenl{e lr [epeAarla 3aKiL3qLIKy orqera o6 orIeHKe: Ha AaHHoM grane Bce
pe3ynbTaTBl, tIoJIrreHHEIe Ha rrpeAbrAyrqvx gTarrEx, cBoA.sTcr BoeAr,IHo, rr rBJraliuoTcr B Br4Ae

pa:|Bepuyroro lroBecrBoBareJrbHoro flrrcbMeHnoro AoKnaAa o6 oqenxe, [peAcraBJureMoro, B

coorBercrBr.rr{ c AoroBopoM Ha orIeHKy, 3axasvury.

7. OIITICAHVE OEbEKTA OTIEHKI4

O6terrorvr oIIeHKI,I frBlrlrerc . 1 (oana) o6rrxnoseHHilr r{MeHHar aKrlrar HoMr4rriurbHofi
crot4Mocrbto 100 py6refi aKrllroHepHoro o6rqecrna <3nupecc> (O|PH 1101327001423) B cocraBe
narera alcqufi, cocrotlqefo lr3 475000 (uerrrpexcor ceMrlAec{Tr,r rurr}r rrrcru) ruTyK, rrro
cocraBJuler 99,98yo ycraBHoro Kanr4Tulla o6qecrsa (perucrpaqraonnrrft HoMep BbmycKa rleHHbrx
6yrraar 1-01-20498-P), Koropble rrpnHaAnexar Ha rrpaBe co6crsenHocrfi OOO yK
"IIPOOI4HBECT" A.y. 3lll4o cMerrranHbrx r{HBecr}rrlrfi <Pervonamnrn1 Qo"a uunecrraqzft e
cy6rerrrr Milrloro I{ cpeAHero lpeArrpr,rHr,rMareJrbcrBa Pecny6nzxu MopAoru-rr>.

llomroe $rapueHnoe HatrMeHoBaHr{e gMr4TeHTa - Arqr.ronepnoe o6qecreo <<3lnpecc>.
Corcpaqennoe (fuprr.reHHoe Har4MeHoBaHre - AO <3nupecc>.
Mecro HaxoxAeHr4r gMI{TeHTa 14 r4crroJIHI,ITeJIbHofo opraHa gMrrrelrra:
43 000 1, Pecny6lzra Mopgonzx, r. Capancrc, yn.flponerapcxa4 126
Tet.(8342) 24-87-07.
Qar<c (8342) 24-87-07. '

Alpec crpaHr,rrlbr B cerr4 "I4nrepner": orcyrcrnyer.
ofPH 1101327001423
vtHH t327011154
plc 40702810800000004946 n AxqlronepHoM KoMMepqecKoM Eanne

(MOPAOBIIPOMC TPOIZneHn - Orrprrroe aKrlr4oHepnoe o6rqecrno
x/c.r 30 1 0 I 8 I 03 00000 0007 29
BWK048952729

Ocnonnofi B\ AetreJlbHocrlr gMlrTeHTa opraHr43arlr4s rrporr3BoAcrBa cr{JroBbrx
lonynpoBoAHr{KoBbx r<ruo.refi Ha glreMeHTnofi 6ag e HoBoro rIoKorIeHIiuI.
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8. MAKPO SKOHOMI,IIIECKI4IZ AHAJII,I3.
8. 1. OB3 OP TIOKA3ATE JIEfr SKOHOMI,ITIECKoIo PA3BI,I TUA Po C Cuu.

nH@IIIIJVI-fl
B nox6pe 2016 roaa uu@nrqvrx paBHrnacb 0,4yo, qro oKa3irJrocb Hr.D(e oxugar{uiteKcrreproB

a 2016 ro4a zu$nxrlr4:r cocraBuna 5,0yo rrporuB
roAoBoM BbrpaxeHvn zuQnxqzr 3aMeAJrrlnacb Ao

aEJrrer co6ofi MurHl{MiurbHoe 3HaqeHI,Ie c cepeAr.Iuhr
2012 rota.

ONz4aercx, qro B ycJloBl{f,x xopomero ypoxar 201612017 ceJrbcKoxogsficrseHHoro roAa 14

cra6znr'rsaquz o6lrennol'o Kypca foAoBar uuflnlolut 6y4er cHlrxarbcr B KoHrIe 2016 - Haqiure
2017 n.. flo Harrrlrt' [porHo3itM, unQrrqux uo r4TorilM roAa 3aMeprrrrrc. Ao r4cropr.rqecKoro
MIaHI'IMyMa - 5,5 - 5,6yo., a B Haqilre cneAyroqero roAa - c]Htrgurcfl. lo 5,0%o.

PEAJIbHbIIZ CEKTOP
Ba.nonoft BrryrpeHHnft upo4yrcr

IIo Aannrnn Poccrara, B TeKyIrIeM roAy rraAeuze BBII npoAonxano 3aMeAJrrrbcs, u B
roAoBoM BbrptDKeHI4I'I cocTaBI4JIo l,2o/o n I Kn., 0,60/o no II Ks. u 0,4%o e III Kn. flo oqeHre g3f,
BB|I c I4CKJrIOqeHr4eM ce3oHHOCTr{ B I rn. rexyruero roAa BI'TFOC ua1,2Yo,3areM coKparvJrcr Ha
0,4Yo so II r<n., a n III KB. rlpoAeMoHcrpllpoBaJr oKonoHyneByro Ar.rHaMr4Ky. Taxzu o6paronr, n III
rn. 2016 r. BBII c [cKrIoqeHI{eM ce3ouuocrr,r Aocrr.rr orrpeAeneHHoro (AHa)> s cBoefi ArrHaMr.rKe.

B nepnorra lonyroAl{Il TeKylqero roAa rrpo[3BoAcrBo roBapoB n poccuftcroft exonouure
coKparunocb Ha l,2yo orHocLITeJrbHO IlepBofo nonyroAilr rrpolllnoro ro.4a, IIpI{lreM 3TO
coKpalqeHlre npovcxoAl{Jlo B IIenoM paBHoMepHo B TeqeHue I u II rs. 3a c.{er coKparrleHr4t
lpol'I3BOACTBa roBapoB B [epBoM rroJryroA]r]r sKoHoMr.rKa norepflra, fro orIeHKe, OKOnO 0,4 u.n.
TeMrIa pocra BBII. llpz stou ecnrl B I rs. eroHorvrz.recKr.rfi pocr ropMo3r4na rJraBHbM o6paronr
HerarI4BHzuI AI'IHIIMI4Ka n o6pa6arrtnarorqefi flpoMbrrlneuHocrr4, BhmycK n roropofi ynuur Ha 4,0yo s
roAoBoM corlocraBJlelJvlvl, To Bo II rn. IraAeHI,Ie BbmycKa B npoMbrrrrJleHHocrr,r lpeKparl,rnocb, Ho
cylqecrBeHHo ycI4nl{ncs' cna4 B crpoHTenbcrBe, o6reu pa6or Koroporo ylan Ha 9,5yo n roAoBoM
BbrpaxeHr{r{.

B 4era6pe Poccrar ouy6nraxonan rperBapr4renbnyro crpyKrypy npov3BeAeHHoro BBII ga III
Ks. B III xn. B [pol{3BorcrBe roBapoB orMeqeHa c;lrt6ax BoccraHoBr.rreJrbHar Ar{HaMr4Ka (+0,4yon
roAoBoM corlocraBneHvrur, *0,1 n.n. x o6qenry reMny npr4pocra BBII) rJraBHbM o6pasou 3a crrer
pocra IrpoI43BoAcrBa B ceJlbcroM xog.sficrBe r,r Ao6rrqz rone3Hbrx vcKonaeMbrx.

Ecnrl nsrfitnyrb Ha gKoHoMrIKy Pocczz B pur:pese BHyrpeuHero v BHeruHero clpoca, To 3Aecb
KaprI4Ha c Hayala roAa cyqecrBeHHo I43MeHI4nacr. B I KB. gKoHoMrrKy rroAAepxarnfi [ocrilBKr4 Ha
BHyrpeHHI'Ifi prrnox: BHyrpeHHlIfi Cnpoc coKparr.rnc s. sa 2%o - cyqecrBeHHo MeHbrrre, qeM r{Mrropr,
xoroprrfi yliul Ha llYo- ,Taxutr.l o6parou, n I xn. I4MeJro Mecro HeKoropoe rlMrropro3aMerrleHr.re,
Koropoe rloAAep)Kiulo eKoHoMI'IqecKIaft pocr Ha 0,7 n.n. OAuaxo yxe Bo II rn. AauHufi s1|(fexr 6rpr
IoJIHOCTbTO HI{BenI'IpoBaH: [a,{eHI,Ie BHyrpeHHefo crrpoca [poAonxzrnocb rrpr{MepHo TeM Xe
TeM[oM, qro I4 n I xn., oAHaKo I'IMrIopr coKparl{Jlc{ cyrqecrBeHHo MeHbrrre, qeM B HaqaJIe ro/Ia -SKoHoMI'IKa [epecrurna orKit3blBarbct or Hero croJlb 6ucrpo B rronr3y orerrecrBeHHhlx aHarroroB r,r
coorBercrBeHHo CHI'DI(eHI4e CrIpOca [p]IBeno K coKpaTTIeHrIrO [OcraBoK Ha BHyrpeHHLrfi prrnox: ero
co3Ailno rlorepl{ gKoHoMlrqecKofo pocra Ha re r(e 0,7-0.8 rr.fr., ((Bhrr4fpaHHbre) n I rn.

f OCyIAPCTBEHHbIE Or4HAHCbr
llo .{asnsn'r oeAepalrnoro Ktruarreftcrna, AoxoAbr pacm[peHnoro 6roqxerat s .[HBape-

orcrx6pe 2016rolacocraBrlrll'I 21871MnpA py6nefiunu32,2i/oBBIino cpaBHeHr.ro c33,4% BBII
B npeAbrlyrrleM foAy.

t 
4arurue uo ucloJIHeHI'Io pacuupennoro 6rcAxera rry6luryrorcr c JraroM [pr,rMepHo B ABa Mecrqa
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I4 Idngvauaymrnrrft npe,qnpr{Hr,rMareJlb fanpuruu Arexcan4p Bla4rurponuv

Pacxoqsr pacmupeHHoro 6roAlr(era cocraBvrnil 22875 MnpA py6nefi unu 33,7%o BBII uo
cpaBHeHlrro c 34,3Yo BBII B rrpeAbrlyrr1el.r roAy. Taruu o6pasou, rcaccosrrft geQnqnr
pacmupeHnoro 6roAxera cocraBlrn B rHBape-orrr6pe 2016 rola 1004 unpa py6nefi ulu l,5Yo
BBII uo cpaBHeHr,rrc c 4e(fzqnrott0,9%i BB|I e rporrrJroM roAy.

[oxogrr KoHcoJrrrArrpoBaHHoro 6roqxera 3a rHBapb-orr.a6pr 2016 rcla cocraBr.rJrr{ 17179
MrrpA py6nefi utru25,3%o BBII no cpaBHeHrro c26,90/o BBII n rpeAbr,qyrrleM FoAy.

PacxoArr KoHcoJrrrArrpoBaHHoro 6roAxcera cocraBr4tu 18149 MJrpA py6neft wm 26,70/o

BB|I no cpaBHeuvro c 27,IYo BBII s rpeAbrAyrrleM roAy. flpoqennrrre rrJrarelxr.r coctasurm 67I
MnpA py6nefi utm lVo BB[I, qro Brrrrre ypoBHt rlpeArllyqero roAa 0,8% BBII. HenpoqeHrHbre
pacxoAbl - 17477 MnpA py6nefi utru 25,7%o BBII no cpaBHeHr.rrc c 26,3Yo BBII B rrpeAbrAyrqeM
roAy.

Taxrau o6parou, rcacconrrfi geQnqlrr KoHcoJrrrArrpoBaHHoro 6roAncera cocraBr4Jr B

tHBape--oKrr6pe 2016 rcpa 970 MnpA py6rcfr nnn I,4Yo BBII uo cpaBHermro c geibmlurov' 0,2Yo

BBI e [peAbIAyrIIeM roAy. ilepnn.urufi geQuqur KoHcoJrrrArrpoBaHHoro 6rogncera cocraBr.rJr

298 unpa py6nefi utru 0,4Yo BBII no cpaBHeHlrro c npo$nqrarov 0,6oh BBII n rpe.ubrAyrqeM roAy.

AEHEXHO-KPEAI4THbTE TIOKA3ATEJII4

,{ranaurarca MercAyHapoAnbrx p$epBoB
flo urorau non6pn20l6 rota Me)KAyHapoAHbre p$epBbl Pocczficroft Oeaepaqnn cmnswrncl'

Ha 5,5 MnpA Aonn. (utm ya l,4Yo). Hauol,rHzN,r, vro o6teubl Me)KAyHapoArrbD( ps3epBoB ycrofiurano
pocnlr c 4exa6pr 2015 roaa no ceHrs6ps 2016 roAa, r,r Jrr{rrrl B Mae rer(yqero roAa 6ruro
:a$urcupoBaHo cHvtxeHr.re. flo 4anHrnrr na I 4era6pa 2016 rcla o6reu 3oJroroBrrJrrorHbrx
pe3epBoB paBusncfl 385,3 MnpA Aonn.

,{unauurca AeHexHo-KpeArrrHbrx norcagarereft
O6teu.{enexnoft Maccbr cnnsvtrcs, n oxrx6pe lrra0,2%o. flpz srou o6reu EzrIrErrHbD( AeHer B

o6paqenuz 3a MecsII cnvt3ulrcs. na l,UYo, a o6teu 6esHanllqnbrx cpeAcrB n py6nn< He u3Menkurc.s.
B ro4onou BbrporeHr,rz flp]rpocr AeneNHofi Maccbr M2 cocrasun l2,2Yo. flo cocrorHr.rro ua 1

oxrx6p.a 2015 r. Aonfl HiIrIIiqHhrx .qeHef n o6paqeuuv B crpyKType py6nenofi ,qeuelrarofi uaccrr
cocraBr.rJra 19,9oA.

.{eu exuo-Kp eAr{THas rroJrr{TrrKa
Ha nocneAHeM 3ace.qanr.rr.r Cosera Ar.rpeKTopon Baura Poccuu, cocro.nBmevrcs 28 oxrx6px

2016 rcrc. 6rrno [pr.rHsro pelreHr.re coxpaHr{Tb KnroqeByro craBKy Ha ypoBHe l0,00yo roAoBbx.
Hanounurrr, rITo Ha [peAhrryqeM 3aceAaHuv craBnvt rto oneparlzsM BaHra Poccnn 6s:nu cHr,rxeHbr

na 0,5 n.n.. flpuuuruax pelreHr4e o HeH3MeHHocrrr rsro.reeoft craBKlr, Banr Poccuu ytu4TlrBan
TeKyIq[e nnlpsxqzonHbre pr4cKr,r, a raK)Ke ((coorBercrBr4e Ar.rHaMr,rKr{ gKouoMvKr.r rr zu(ltaquu
6aronoruy [porHo3y). Hecuorp.rr Ha 3HarrrrMoe cnl{xenue uutfrrqrav B nocneAHr,re rrlecrqu (4o
5,8%o s foAoBoM BbrpaxeHr.rr.r), perynrrop oTMetraeT, qTo cyrqecTBeHHrrfi nrna4 3Aecb BHocrT
BpeMeHHbre Qarroprr, a r,ruQnxquoHHbre olcr,rAaHr{r ocrarorcr Aocraroqno BbrcoKr{Mrr.

.{nnanrurca KpeAr{ToBaHnff

B orrr6pe BHoBb 6rur sa(furclrpoBan pocr o6reuoB KpeAr.rroBanve, KoprroparrrBHofo ceKropa
(ya 0,5Yo) rIporI,IB cHuxeHilr B aBrycTe-ceurr6pe wa 0,lo/o n 0,3Yo coorBercrBenno (c yqeroM
r<ypconoft nepeolleHrra). B ro4onou nrrpaxieHl{I{ rrpeo6rragwle reHAeHq]rJr K 3aJ\deAneHzro reMrroB
pocra - lo 0,4o/o rro Ltror€lM orqerHoro Mecrqa.

BAJIIOTHbIIZ PbIHOK
Cpegnr.rfi rcypc py6n-n K AonJrapy n uoa6pe cro)Kr4Jrcs Ha ypoBne 64,36 py6./4onn.; raKuM

o6parou, no cpaBHeHr4ro c oxrr6peu, HoMLIHaJIbHoe ocra6nenrae cocraBr4Jro 2,6yo.
flouuNareJrbHoe AaBneHHe Ha Kypc pydlru oKa3urJro coKparrleHr4e cpeAHeMec.sqHbrx rIeH Ha HeQru, a

TaKxe yBenuqeHlre Bbr[Jrar rro BHerrrHeMy AoJrry (ao 6,9 MnpA AorrJr. rrporlrB 4,3 unpl, AonJr. B

orrr6pe, cornacHo orIeHKurM rpa(fzxa rorarrrenlrs or Eanxa Poccura); HeKoropyro rroAAepxKy
Kypcy poccraficrofi naruorrr oKil3aJro rroBbrrrreulre [p]rroKa uopr(penrnBrx r.rHBecrraqrafi Ha (pone
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Vugrnnayatrrulft npe4uptrHl{MareJlb fanpurr,rH AnercaH4p Bna4ranrr.rponu,r

pocra Bepo.[THocrI,I ocna6neH]It caHKIILIft [porrrB PO rrocJre ilo6eAbr Ha Bbr6opax B CIIIA A.
Tparrana. BnyrpuvrectrlHat AI{HaMr{Ka He r4MeJra Br-rpaxeHnoro rpeHAa, orparuur Kone6aHr{t
neQrrnrn< KorI4poBoK vI I,I3MeHeHr{rr oxugauuit }IuBecropoB rto [oBoAy rrepcrreKTkrB
rIoATBepxqeHI{t corJlatneHvIs. OIIEK o6 orpauurleHr4r.r Ao6rrqa Ha Bcrpeqe opraHr,r3aryuu 30
uox6p.a. flo cocrosHl{Io Ha KoHerI Mecrrla Kypg Aonnapa cocraBr4n 64,94 py6. uporzn 62,90 py6.
Ha Haqtulo Mecf,ua. PeansHoe ocna6renrEe py6m K Aonnapy no cpaBneuzro c orrg6peM cocraBr,rno
2,3%o; rro cpaBHeHraro c 4er<a6penr 2015 r., yKperrneH[e cnoxvJrocb B ppMepe ll,}yo.

Cpegnuft rypc py6nx K eBpo n nox6pe cJro)Kr{Jrcr Ha ypoBue 69,63 py6./enpo (ocra6nenue na
0,7Yo to orHolrreHl4ro x oxtx6pbcKoMy snaveuzro); rro cocrorHrrro Ha KoHerI Mec.rrqa Kypc cocraBr4n
68,84 py6. rport4B 68,68 py6. Ha Harriulo Mecf,rla. Peanursrfi xypc py6nx * ."p-o n no.r6pe
clJkrsrrncfl. sa 0,5Yo rlo cpaBHeHI4Io c orrx6peu; orHocr4TeJmHo 4era6pt 2015r., pearr""oe
yKperrJreHrre cJroxr4nocb B pa3Mepe I3,0%o.

Peanrnrrfi e$Qextrnnnrul rypc pylnfl K r.rHocrpauHbrM BaJrroraM coKparilrrcs, B uox6pe na
0,5Yo no cpaBHeHzlo c orcrx6peM; rro orHolrleHr{ro r 4exa6pro 2015 r., yt pettn"""e cocraBr{no
13,4Yo.

@I4HAHCOBbIE PbIHKI4
focy.4apcrseHuuft .rom

Ha I 4ena6px 2016 r. o6qufi o6reu rocyAapcrBeHHoro nnyrpenuerol Aonra PO,
BbIpzDKeHHoro B rocyAapcrBeHHbrx IIeHHhrx 6yuarax (OO3-|CO-OBO3), cocraBr{rr 5994,3 MnpA
py6. v 3a Mecf,II yBenl,Iqvncx na 84,7 MJrpA py6. unu ya l,4Yo, a c Harrara roAa Bbrpo c Ha 421,3
urp4 py6. (+7,6%).

C yrerou rocyAapcrBeHHbrx rapanr:uit B HarllroHaJrruofi sanrore o6rqnfi o6rena BHyrpeHHero
focAoJlra cocTaBuJI, no 4aunrnvr na I uot6p4 7422,9 MnpA py6., upz srou rocrapa1T1ru
cocraBr4Jrra 1513,3 MnpA py6. (c Haliura ro4a o6rerr,r rapanrufi cnurlnaJrcs., B ToM rrr{cne n orcrr6pe
na 1,5 runpa py6.)

B uoa6pe [pllBneqeH]rt BHyrpeuHero AoJrfa Ha ayKrlr4oHax cocraButtu 89,5 1,y1lpg py6.,
rorallreHl{t 4,8 rvrnp4 py6. (vactraqHoe rorauenze OO3-AA 48001). 3asop n 0,2 unpA py6. ueN4y
tII'IcrbIM yBenI'IqeHneM Aonfa z paaruetleHr,reM Ha ayKrlr,roHax cBs3aH c rrepeoqenrofi 4olra uo
OO3-I4H (c nu4enczpyeMbrM Honaunanou).

24 uox6pn flpeav4ern rloArll{can ro[paBrkr x 3aroHy o 6roAxere na2016 r., B coorBercrBr.rrd c
KoropbIMLI rIJIaHoBbre qtlcrble BHyrpeHHr(e 3ar.rMcrBoBanvrs. sa 2016 f. yBen[treHbr Ao 500 unpa
py6., na 200 rranpa py6. no cpaBHeHLIrc c 4eftcrronaBrrrrrM pauee 3arconovr o 6ro4Nere, u "r"tir.BHerrHr.re 3iMMcrBoBaHLrs. Io sKBr4BaJreH-ra 106,6 MJrpA py6. (+23 MnpA py6., uro orpaxaer
KypcoByro nepeoqenxy).

flo nocneAHEM AarrHbIM, ya I not6px, sHeuHr.rfi rocAonr Pocczz cocraBr4Jr 51,4 rranp4 AoJrJr., B
ToM qI{cJIe* 3aAonxeHHocrb Iro BHemH}IM o6nzraqzoHHhrM gafiprau 37,6 MnpA Aour. vr
rlpeAocraBneHHbre rocrapaHTLII{ B I{HocTpannofi BaJIIoTe n o6renre 11,9 MnpA .qonn. PagMecrzs
enpoo6nrarar\krpr B Mae LI cenrx6pe, MuuQzn BbmoJrur,rn [JraH Ha 2016 r. no [pr.rBneqeHuro
BHerrrur{x 3ar.rMcrBoB auwit s o6renre 3 unpa .qoJrJr.

ZudopMaqzs o6 ayKqzogax
B nor6pe 2016 r. Mzn(fun PO nponen 8 ayxquoHoB rro pa3MerrleHr.rro O<D3. Cpe4u BbrrrycKoB

c rIocrorHHbIM KynoHHbIM AoxoAoM pa3Merqanucr O@3-[II26216-18, noure4urue e o6paqeHrre B
orrr6pe 2015 r.; BbITIycKLI O@3-IIK c repeMeHHbrM KyrronoM, rrpLrBr3aHHbrM K craBKe RUONIA,
6rrnu rpeAcraBness 29006, 29011 (zx pinMerrleHr.re BeAercr c fl:arlapfl.2g15 r.) u HoBbrM
BbIrIycKoM 29012. MapNa co craBKofi RUONIA y orrrx BhmycKoB pa3[r4rrHa - B rrocneAHeM
BbmycKe O@3-IIK 29012 oHa cHLI3I4nacb Ao 0,4 n.n. - no cpaBHeHr.rro c 0,97 n.n. y 29011 u 1,2

t Hanounuu' qro B coorBercrBrlr,r c Bro4xerHbrM KoAeKcoM, K BrryrpeHHeMy 4olry poccufrcrofi OeAepaquu
orHoctrc.fl o6.rsarenbcrBa, BbIpa)KeHHbIe B Haqr4oHaJlurofi samore, B ToM ur,rcre py6nenrre enpoo6nrru,,1ri, u *
BrreluHeMy Aonry - o6.flsareJlbcrsa B l{Hocrpannofi saruore. 3ror noAXoA orJrr.Fraercr or MeroAoJrorun lrrarex(Horo
6uarrca (ucnonrsyeuofi Eanxonr Poccr.rlr), B coorBercrBrrn c Koropofi eHerlHr,rM AonroM rBJurerc, AoJrr [epeA
Hepe3l,rAeHTilMI4.
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16 Llugutugy usnuft upe4npI4HI,IMareJIb f anpralun Alercaugp Bla4Imuponzu

n.r. y 29006. llpra sroru cpeAHrs prHAr4Karr,rBHarl Mex6aHKoBcKat craBKa RUONIA B Hot6pe
cJrolrr.rJracb Ha ypoBHe l0,00yo qro 3aMerHo (ya32 6.n.) Hzxe oxrx6prcroro 3HarIeHLIt.

floxagarenr pe3ynbrarr{Buocr}r ayKrlr{onoB B Hot6pe 6srnu BIIooKI,IMI,I. KoeQQuIIVeHT

aKTLrBHocrra (conoxynnrul cnpoc rro orHorueHnro K rlpeAnoxeHraro) coctanun2,59 (n or<tr6pe 2,1),
roeQQrqreHT pzrMerleHr,rs (orHorueuue puBMerqeHHoro o6reua K oMLIccI{t4) - 0,9 (n oxrr6pe
6uro 1,0 - uplr cyqecrBeHHo MeHblrrux o6reuax pasrr,rerqenHx).

Cpe4HensneureHnrrft cpoK Ao rrorarrreHr{ff pirMelqeHHrrx n nox6pe roco6nl4faIl[ft cocrasutt 6,4

ner (n orrx6pe - 6,7 roga).
Bnyrpennrfi prrnor<

Cpe4nee 3HaqeHr.re Aoxo.qHocrr4 rocyAapcrBeHHrD( o6raraqufi, BblpaxteHHoe IrHAeKcoM

Cbonds-GBI RU YTM, r Hor6pe cocraBrdJro 8,60yo rr rro cpaBHeHr4ro c oxrx6prcKr.IM 3HaqeHLIeM

le.a28 6.n. uonrrclrJrocb. O6reu pbrHKa O(D3 na 1 4exa6px cocraBl{rl 548I,9 MrpA py6.u c Haqura
roAa Bbrpoc Ya9,8Yo.

Ha rone{ nox6px o6relr pbrHKa pefrroHirnbHbrx rr MyHr.rrlt4rranbHbn< o6nnraquft cocraBl{Jl 611,3

MnpA py6. u 3a Mecrq yBelr,rqr4nct na 26,9 MnpA py6. uttu ua 4,6%o, a c HaclaJra ro4a upr,r6anun

6,IYo.
Haz6onee KpyrrHbre 3ar{McrBoBalkrfl npfiBJIeKJILI Mocroecxat o6racrr u Kpacuoxpcruft rpafi.

Mocroscxar o6lacrr piuMecrr.rna aMoprv3alluouurtfi BbIlycK o6rerraorra 25 ustpl, py6., cponoM Ha

7 ter rr AoxoAnocrrro repBraqHoro pa3MerrleHr,Is. I0,0lo/o; Kpauroapcruft rpaft - TuIrcKe BbIrIycK c

irMoprpr3arluefi 4onra r{ cpoKoM 7 rrer - s o6reNae 18,2 MnpA py6., goxoArrocrb ilepBuqHofo
pirMerrleHr.r{ co craBr.rJr a 9,9 9Yo.

Cpe4nen:nerreHHffr AoxoAHocrr cy6(fe4epanbHbrx o6nuraqnfi tro trH,qeKcy Cbonds-Muni
(upocrar) n nor6pe npu6anuta 11 6.n. no cpaBHeHr.Iro c oxrs6prcrofi, cocraBLIB 9,37yo.

Prrnor poccnfi cKIlx espoo6r[raqfi ft
B reqeHr{e nor6pr AoxoAHocrr4 poccuftcxux cyBeperrnbx enpoo6nurad [oBbIcLIJII4cb

cpaBHeHr.rro c orrx6peu (ocranaxcb B r{cropl{tlecKoM KoHTeKcre na 6raronprrlTlroM yponne).
Cpe4neuec-rrqHoe 3HaqeHile AoxoAHocrr{ cyBepeHHbx (4onnaponrx) enpoo6rnraud, ro I4HAeKcy

Euro-Cbonds Souvereign Russia' YTM, cocraBrrno 3,97yo, npn6anrnn 32 6.n. K 3HaqeHI4Io

rrpeAbrlyrqero Mecrqa. ,{annoe rroBbrrxeHlre BIIoJIHe o5rscuserc . yrroMJIHyrbIM pocroM

AoxoAHocrrr 6asosrD( aKTLTBoB BnerrrHr{x pbIHKoB (r<auraueficxzx o6rmraqufi CIIIA). llt
cpaBHeHlrr, o6lqraft zHAeKc AoxoAHocrr{ cyBepeHHbrx AonnapoBbD( enpoo6rnrraqzfi rro

pa3Br{Barour.rMcfl pbrHKau Euro-Cbonds Souvereign EM YTM Bo3poc eqe 3aMersefi - ya 52 6.t.,
to 4,53Yo.

.o,"o"'",.'"."*Tlff ::.L?:'"Y"fi"t":ffi #:fH#Tffi ;i""(nouero4orroru',
nJrarexHoro 6ananca) 3a rHBapb-or<r-n6pr 2016 r. npIrBeAeHbI B cneAytoqefi ra6nnIle.

Ta6.nuua 9.1. OurosHsre rroKa3areJru nnemnefr ToproBJrrr P(D sa qHBapb-oKrn6pr 2016 r.

OcHosHHM Sar<roporrl cHrlDKenr4r srcrropra ocraerc.s naAeHr.re rIeH Ha ne(frr (n ro4ononr

BbrpalxeHr.rvr, 3a flHBapr-orrx6pr oHo cocraBuno 24,0Yo); ueroropyrc rloArepxKy crorlMocrublM
o6seNaaM [ppr eroM rro-npexHeuy o6ecneqr.rBaer cyrqecrBeHnrrfi pocr (fzso6rerr.roB rlocraBoK

xHnapr-orra6pr
2O16r.,

MJTPA AONJI.

nnnapr-orcla6pr
2Ol5r.,

MND]I IIOJIJI.

Pocr/corpau{eHI{e

3rcnopr 224,4 287,3 -21,9%

Hunopr t54,7 1 59,1 -2,7yo

BHenrneroprosrrfr o6opor 379,1 446,4 -15,lyo

Cam4o roproBoro 6aranca 69,7 128,3 -45,7%

I.Icmoquux: Eaurc P occuu
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HeOTLI r{ [pI4poAHofo ra3a. TopruoxeHI4e rlMlropra npkr sroM oKa3hrBaercr 3Haqr.rreJrbHo 6onee
cfia6rnra, rITo cBfl3aHo co cpaBHLITeJrbHo ne6onsruofi eerr,rquHoft ocna6nenlrx py6ns B peanbHoM
BbIpaxeHI{I{ uo orHorlreHllro K Aonnapy CIIIA Lr Kop3r.rHe BzrJrror roproBrrx naprHepoB,
cra6znrasaqueit rusatvtnxra BBII, rroJroxr4TeJmnoft 4rana:vrraxoft peanrnofi sapa6otrofi nnarrr.

Ha Qoue olepexalolru.Ix TeMrIoB IraAeHr{r gKcrropra, ciurbAo sHemuefi ToproBnr.r PO e
tHBape-oKTs6pe 2016 r. pe3Ko yxyAlrlunocb rlo cpaBHeHr,rrc c coorBercrByrcrrlr{M rrepraoAoM
2015 r. (na 45,7yo). llpu oroM r<oe(pQraquenr nec6anaHcr{poBaHHocrr,r nnerunefi roproBnlr
(ornonrenve carlbAo t< o6opory) yueurruzrcs, c 0,287 B rHBape-or<rr6pe 2015 r. 4o 0,184 n
sHBape-oKrr6pe 2016 r.

I{enrr na neQrr Urals n orta6pe 2016 r., no AaHHbM Poccrara, yBelr.rrrr4nucb Ha 8,6Yo no
cpaBHeHzlo c cenrx6pervr 2016 f., cocraBlls 48,0 gotn./6app. B nox6pe, cofJracHo unlpopruaquu
areHTcrBa Argus, IIeHbI HecKoJIbKo coKparr,rnucr (na 8,6yo) na $one yBefluqeHr.rr 4o6rr.rz OIIEK
I'I yKperlreHvs. rolrnapa kr cnolKrrJrr.rcb B putilMepe 43,9 gont.l6app. Teu ue MeHee, c freroM
AocrklrHyroro 30 uox6px corJlarrrenrrr o6 orpanr.rrreHr,r[ Ao6br.rr4 OIIEK (u uocle4oBaBrrprx
gassreHzfi Pocczz I4 ApyrI,IX He BXoAtIqux n OIIEK crpan o coKparrle:nuu go6stru) sxcneprrr
AuepzrancKoro eHeprerllqecKoro areHTcrBa (A3A) B cBoeM 4exa6prcxoM exeMecrqHoM o6sope
TIOBbIcLIJII{ IIpofHo3 cpeAHeroAoBbIX IIeH Ha ne(prr MapKr.r Brent ua 2017 r. c 50,9 lo 51,7
4ott:f,.l6app. llpu sToM [oreHIII{iu 6oree 3uaqvreJrbHoro pocra KorrrpoBoK AOA oqeru,rBaer KaK
He3HarILITeJIrnrrft BBLIAy a) nrrcororo ypoBHt roBapHbrx 3anacoB r.r 6) yNe ua6ruo4aeuoro
yBefll{rleHut I'IHBecTrIrILIfi s pa:pa6orny cnauqenoft ne(pru B prAe neQrenocHrx 6acceftHoB B
CIXA.

@I4HAHCbI HACEJIEHI4A
Couacno o6nosreHHhrM AaHHhrM Poccrara, n ceurr6pe 2016 rola 6rrro saQzrcnponano

He3HaqI'ITenbHoe cHI4xeHI4e peanruoft sapa6ornoft rlJlarhr (-},fh, ce3ouHocrb ycrpaHeHa), ror4a
KaK B orra6pe, [o IlpeABapIarenrsofi oIIeHKe, Ha6mo4zurocb yBenvqeHr4e peanbnofi sapa6ornofi
rIJIarhI ua 0,2%o. ,{o6anzv, tITo B rleprloA c gexa6pt 2075 ro,qa rro cenr.a6pr 2016 rorc
lpoCnexvBaeTot IIOBbIIIIaTeJIbHaS. TeHIeHIII,I' B AI{HtIMLIKe peanrnOft Sapa6ornOfi nJlatu, I{ Jrrrrrrb B
alpene u llroJle 6rmo sa(fzlccuposiHo cHuxeHl{e Ha 0,4o/o s recrtt. B ro4onoru Bbrpa}r(eHr.rr4
lpnpocr pealruofi sapa6oruoft nnarrr n oxrx6pe cocraBr4Jr 2,0yo, a 3a flepBbre .4ecsrb MecflrleB
2016 rola rro orHoIIreHIlIo K aHaJloruqHoMy [epuoAy roroM pauee peanb:nafl. zapa1oruat rrrara
Bhrpocna ua0,5o/o.

Hecuorpx Ha BblcoKyro HeonpeAeJleHHocrb B gKoHoMr.rKe, rroJroxenr,re Aen Ha pbrHKe tpyaa
xapaKTepl'I3yerct oruocr.rtenruofi cra6ranrnocrbro. Yponenr 6espa6oruqrr [paKTrrqecKr,r He
MeHf,eTcf, B nocneAHlle Mec.f,IIbI V cocTaBJUIeT nop.gAKa 5,4-5,50 , rITo HeMHoIt4M BrIIIIe
MZHLIMIIJIbHBD( 3Haqeuutrt, salpurcczpoBaHHhD( B cepeAkrHe 2014 ro4a (5,0-5,2yo, ce3ogHocrb
yctpanena). O'renzAno, rrro, KaK 14 B rrpollnrlft rprEsuc, pocr ypoBHr 6espa6ou4rlbr cAepxrrBaercs.
3a cqer yBenuqeHl4rl rrvlcra 3aHtrhx, olpaBneHHbD( B BbIHyxIeHHbIe orrrycKa z pa6orarolqzx
Henonurrfi pa6ounfi Aenr/ueAello, To ecrb 3a cqer pocra cr<prrrofi 6eepa6orrzqrr. Ecrr..r roBopr4Tb o
cpelHecpo'rHofi I'I AonrocpoqHbrx rrepcrreKTl{Bux, To 3Aecb na uepnrrft [naH Bbrxo4xr ifar<rop6,
cB-[3aHHhre c yxyAllrtuorqefica 4errlorpaSz.recKofi czryaqzeft 14, KaK cJreAcrBrre, cnzxarorqeftcx
rII'IcJIeHHocrbIo eKoHoMI4qecKI,I aKTr.rBHoro HaceneHr.rr r.r Hapacraroqurvr 4eourlrrroM TpyAoBbD(
pecypcoB.

Peanbllbre paclonafaeMrle AOXOArT HaoeJreHr,rr Bhrpocnu n ceHrx6pe na 0,4Yo. BrrepBbre c
4erca6pr 2015 rola, a n oxrr6pe BHoBb cHr.r3lrJuzcb - ua l,\Yo. Bcero tu r""up"-oxr.a6pr 20i6 rorc
rlo orHollreHzro K aHalofuqHoMy rlepuoly foAoM paHee peuurbHbre AoxoAbr cilvr3vlrvtcb ua 5,3%o.
Hauolrur'ru, qro rlocJleAoBarenrHoe cHvrxeHlre peanbHbrx paclonaraeMbrx AoxoAoB na6fionaerc-f,
Ha rlportxeHrlll AByx nocneAHrlx ner. flpz erou na Sone cHlrxeHrrr peanbHbrx AoxoAoB
flpoptcxoAllT yBenl4qeHue ar'r(fQepeHIII{aIIkII,I AoxoAoB HaceJreHr,rr, o rreM cBr{AerenbcrByror AaHHhre
Poccrara. Tax, rcoe00rrlI4eur [xuu:z B ruBape-cenrx6pe 2016 rolacocraBr4Jr 0,400 [porrrB 0,399
3a aHanorLIqnrrft repuoA rporrulofo roAa, a Kos(pQzqzenr Son4oB Brrpoc c I4,2 lo 14,3 B rHBape-
cenrx6pe reKyrrlero rola.
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18 kln awruay alrxrrfi npe4npr.rHrrMareJrb fanpranuH AlexcasAp BnaAnrtaposrv

IzlnAerc rlorpe6r4TenbcKoft yBepeHHocrz, orptDKaroilIt4fi coBoKyrrgbre rrorpe6r4TeJrbcKr.re

c;)IKvIAa]JLrfl. HaceJreHr4r, B TpeTbeM KBapTzrne 2016 roAa rroBbrcvrilcs. Ha 7 \.n. [o cpaBHeHr,rrc c
[peAbrAyrqvM KBaprirnoM Lr cocraBlrn (-19%). Couacro ny6nvxaquu Poccrara, (firoBbrrrreHr4e

r.rHAeKca rroTpe6r.rTenrcxofi yBepeHHocTr-r o6ycnoBJreHo rroJroxr.rTeJrbHofi AHHzlMr.rKoft Bcex ero
KOMIIOHEHTOB.
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LlngunuayurHrfi npegnpl{Hl4Marenb fanpnluu Arercan4p Bna4uulrponnu lg

9. PEII4OHAJIbHbII,I AHAJIII3
9. 1 . KP AT KA.fl XAPAKTEP I,I C TI,IKA PE C IIYE JIIIKI,I M OPN O B I4fl

llHx6rtFqg$f,8f,

Ynuaffoaoxer
o6r!asrL

lbxrancre*

Pecny6nuxa Mop4onHr BXoAI,IT B cocraB llpunorNcxoro @e4epanrnoro oKpyra
Poccuftcr<ofi Oe4epaqrll{, pacrroJroxeHa B rleHrpe enponeftcroft qacrr,r Poccuu, n 6accefine percra
Bortu, Ha nepeKpecrKe BaxHefiurux rpaHcnoprHbrx Marrlcrpaneft zs I{enrpa Ha ypan, n Cu6upl,
flononxre, Kagaxcran z Cpe4nroro AsLrro. Ee reppzropu{ cocraBtter 26,1Tbrc.KB.KM. Croruqa
Mop4oevu - r.CapaHcK pacronoxens 642 KM. or r. Mocxnrr.

Pecny6nnry oKpyxarcT KpyrIHbIe ropoAa 14 rrpoMbrrlJreHubre rleHTpbr - Hprxuzfi Honropo4
(raccro.auue 330 ru), Kasanr (400 xu), Cauapa (460 xla), Tonrxnu (460 xu), Ylrxuoncr (300 xu),
llensa (140 rcru), P.ssanr (460 xu).

Pecny6runa Mop4onu{ BKJIIoqaer 22rvrywllr.r[urrrbubrx paftoya r,r ropoAcKofi or<pyr Capancr,
436 noceneHzfi, B r.q. 17 - ropoAcKux u 4I9 - ceJrbcKr.rx. fopo4a pecny6nuxaHcKoro 3HaqeHr4r -
Capatrcr, Pysaeuca, Konrrm<nno, pafionHoro - Ap4aron, Zncap, Kpaurocno6o.qcr n TeNrH[ros.

flpunnerareJlbHocrb reorpa(pnuecKoro noJroxeHlrf, pecny6rzrr.r 3HaqureJrbHo noBbrrrraer
xopo[o pasazrrrfi ran(ppacrpyxrypnrrfi [oreHur.raJr, oco6oe 3HarreHne B KoropoM r4Meror
TpaHcnoprHble KoMMyHI{KaIIuu. llporrNenHocrb anrorr.ro6ulbHbrx Aopor cocraBnrer 5,7 rrrc. xl,r.
OcnosHrre aBToMafllcrpaJrv'. Capaucx - r{e6orcapu, Capancr< - Cypcxoe - Ymsnoscx, Capancx -
Pxsaul, Capancr - Huxsnfi Honropo4, Capancr - flen:a.

3xcnlyaraqlroHHa.fi !.nuna )KeJre3Ho.qopoxHbx cerefi - 0,55 rbrc.KM. flo reppuropzz
pecny6nzru fipoxoAlrr )KeJle3HoAopoxuar Malvcrpans Mocrea - Carr,rapa, BocrorrHyro qacrb
pecny6rnxl4 rlepeceKaer xene3HoAopoxHafl. rrvrnvrs. HuNszfi Honropo4 - flenga. Pecny6nzxa
LIMeer )KeJle3HoAopoxHoe coo6qenze c .3arIaAHbIMut, ceBepo-3analHbrMa, ceBepo-BocrorrHbrMr{,
BocrotIHbIMLI lI IolKHbMlI perl{oHaMI4 Poccnficxofi (De4epaquz. fopo4 Py:aenxa (25 KM or
r.CapaHcx) - KpyrIHarI y3noBzul xene3HoAopoxHar craHrlr{r Kyft6rrruencxofi xelesuofi 4oporz.

B r.CapancK paclonolKeH asponopr, o6opy4osaHHrtrU nceu neo6xoAr{MbrM 4nr o6clyNzBaglvrs.
BHyrpeHHpIx LI MexAyHapoAHbrx peftcon, cuoco6nufi npr{Hr4Marb caMoJrerbr rpy3onolbeMHocrbro
ao 100 rouu (rlrnoe TY-154, Bouur-737).

llo TeppI,ITopLI[ pecny6nurra npoxoArr 6 uarucrpaJrbHbrx riBonpoBoAoB (c
lrecropoxgenuft B ceBepHoir. ,tacru 3anaAuofi Cu6upu), a raKxe ra3orrpoBoA <Caparon -
f oprrufi >. Teppr.rroprax pecny6nzKr,r no JrHo crrro ra:u(p nlr{poB aHa.
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Mop4ou4a o6ecneqeHa BceM KoMIIJIeKcoM coBpeMeHHbIX BI4AoB cBfl3vt' Bne4pensl

coBpeMeHHbre rroKoJreHr', Tene6onnofi cerr, oJreKTpoHHbre ATC, qflabpoBbre crlcreMbr rlepeAaql{

rauQopuaq vII4, yBeJvIqv1BaeTcs. tII'IcJIo [oJlb3oBaTenefi ceru Znrepner' [efiCrnyer uo6uluras u

neft4xunroBafl cBt3b.

HaceleHpre Pecny6nuru MopAOWIfl tIO COCTOqHIIIO Ua 01.01'2009 IOAa COCTaBI-flIO 833',O

TbIc.qeJIoBeK'BToMqI,IcJIelopoAcKoe_501,9TbIc.qeI._6^0,?w,-cen:cY__j11''":'"'":,:l;
;Ti:;,-""1;' ;;;;; ;;"#;;;;" " cpeAHeM tlo Poicuncroft oe4epaquu (27%) I'- - ?1 O

il;ill;"1.""'r"Oio.n-bHoMv oKpvrv (2e,7'rlpoue'ra)' cp'liT i1:i::-::: :X""'i:"Y --r1r2'?
IlPI4bUJr,[vI\UIrJ$,vAvYqL9LLv'LJ'..rJ-,-X.,,,".KnvTTHhIXr(
.r"n. /xe. rNr. guclenno cTb HaCeJIe :elufl. LIau6 onee KpyIIHbIx ropoAoB pecfly ) JI]IKI'I

TbIc.iIeJI., r. Pysaenxa - 47,6 TbIc'rreJI', r' Konumuso -20'7 TbIc'qeJI'

il*r#;"";ri;yp" Hac)IreHnn (Ha 01.01.2009 ro4a): rpyAocroco6uoe -63'0yo',
)1 '.1!rvJyqwrlrM

MoJroxe TpyAoc[oco6noro Bo3pacra - I4,3Yo, crapme TpyAoclloco6noro Bo3pacTa - 22'7

rpoueHra.
3rnraqecr<'fi cOcrae HaCerreHLLfl IIO AaHHrIM rrepeflzcll HaCeJIeHI'It 2002 rola: pycCKI'Ie -

60,goh,MopABa - 3r,gyo, Tarapbr - 5,2yo, Apyrlre HarIrroHzIJIbHocrI{ - 2,1 npoqenta' Kopennoe

r{acerreHr4e - MopABa - srHuqecKll HeoAHopoAHa I{ cocrol4r ": ryy" 
Ipyrur: 

_3f:".11"-T-L:r'v rrrv'Asw - pr MopAoscrufi (ruorcrna, opsx). MopAoncrufi sgrx
focylapcrBenHble fl3bIKI'I - )yccKI,Iu rr MopAurrsr(r4n \*u^u7'_l!'i':^-^:"i:;-, nrq ,,?

"'""#Li# t'"6"""non rpyilre yparo-anraficrofi ceMbr4, rBr'ercr pa3roBopHb* Arur ll3

HacereHl,Lfl pecllyonl4Kl'I.

ffjfrd. r. r p e nurueft H acerreHrdr p e crry6 nv r pr frB rser c fl rlp aB o c n aBH o e xp pIcrI'I aH crB o'
','rr'^ ilnrr El

il;ffi;'";il"io"""" pac roraraer BbrcoKrrM rrpor,r3BoAcrBe'Hb* rIoreHIII'IarIoM' B
--^-^-^ir D Dq ilnDr\]\/l

,*orro*"il'';;;,,].; ;;" ,rp"rr*n"*", npoMbrrrneHHocrr', Aorn xoropofi B BaJroBoM
, - -- ^--E ^ - ^^ '--^ffia^^rtDunF

perproHanbHoM rrpoAyKTe cocTaBJIteT OKOJIO 30%o. 3aecr cocpeAoTotlenrr nau6onee [porpeccl4BHoe

TexHoJrorr4qecKoe o6opy4onarue I'I BblcoKornanuQuqraponanurrft nepcoHan'

l,Iu4rmugyalrnrtil r{r,rMareJlb f anpulun ArercauAp BraArtN{nposIa.r

npoMbluJIlEHtlOCTtt

o l,' [3,*n
I x***""*r"

(.,4 tl.r*"a

Q nlrrueee*
TFAXCNOPT

*- }Kene3nt*€ ftopcru

-" 
Q6s6g11sqg
aBTOAOpOr1'1

3€nEHHE ;rACCttBbl

fleca

SsnoseAlrnK

Haqronanunui
napx

0 10xu
l-,

MOrlCr^'ri10-
o9o|4e3epHoaat
3eoHoBo- Knoarqt{0
MHCOMOn aft

---, Ff,J8offii*.,a"
flporreopcreo crPouT€tlbfrb*
MATep!?aftaB T3U
JIecHas r't

gepe eoo6pa6ar usa Klr4ae

Ocnonntrrr,rLr orpacnflMr,I [poMblrrrJreHHocrl,I MopAonuu .flBfitlorct Malrrl4HocrpoeHl{e I'I

rrleralloo6pa6orxa. Taxxe pa3BI'ITbI tlyryHoJlllTeftnoe [poI43BOACTBO, xI4MI4IIeCKiuI Ll

HeQrexUruUqeCKalI IIpOM6III1eHHOCTr, JIeTKUUI v rtUqeBaJI IIpOMIIIIIeHHOCTI' 3neprernra

ocHoBaHa Ha IISIISJI636BaHIII4 TeIIJIoBbx elerrpocranqraft' flo AaHH6IM 2014 foAa' Aons

r.rHHoBall[onnof npo4yKIII,Iu s o6ulel\a o6teue oTIpyXeHHoft npogyrUlll{ cocraBu;p 29o/ot17]',

Be4yrque [poMbIIlneHHbIe flpeAllpllflTur MopAoBIIIl BXoMT B qI{cJIo nyqrurax npe4npuxrtrfr
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Vugrnuayatrnufi npe4nprrHr4Marenb fanpulzH Alercau4p Bla4nauponnv

flpnnonNcrcoro Qe4epansnoro oKpyra Lr Pocczz, TecHo corpyAHr4rriuor c sapy6exHbrMt4
rlaprHepaMl4. Tax, pul3Bt4Billorcr coBMecrHbre rrpoeKTbr npe4npzxrufi pecuy6nuxu c
reneKoMMyHI4KaIIrIoHHbMI4 KoMIraHLrflMkr Alcatel z Nokia, Synr<qzonupyer Capaucxuir Sunnan
uunonapennofi KopnopaUull (CAII I4nEee>, Sunuan fpylrrbr xounanzfi Danone-IOHr4Mt4JrK
< Mono.nrrrfi xoru 6ran ar,,C ap ancKlrif ' >>

Bropofi rlo 3HarreHI,IIo orpacJlblo gKoHoMr.rKr,r pecny6mxu flBns.ercr. ceJrbcKoe xogsftcrso.
Elaro4apx aKTI4BHoMy LlcloJlb3oBaHuro HoBbx rexHoJrorufi rranponoro ypoBur, BBoAlrMbrM n crpoft
HoBbIM MoluHocr.sM, nocrosHHoMy rroBbrrrreHr.rro rnanu(fnKauvfi corpyAHtrKos AIIK Mop,4onzu 

-O.4I'IH 143 BeAyIrII4x B crpaHe. flo npozsnoAcrBy tuII, MoJroKa 14 M.rrca KpyrrHoro poraroro cKora Ha
Aymy HaceneHllf, pefrloH Haxo.4rlTc.f, Ha rrepBoM Mecre n Poccrau. Arpouporr.lrrrunennrrfi KoMrrJreKc
perrloHa rIpeIcraBJIeH [peArlpkrflTvrflMvr 

- 
npr43HarrHbrur.r Jrr.rAepaMlr llpznonxcroro (fe4epiurbHofo

oKpyra Ia Pocczr,r. B rexur,r.recKoM I,I TexHoJroruqecKoM rrJraHe 6olrrurascrBo opraHlrsauuia AIIK
Aocrllfaror culMbrx BbIcoKI4x craHAaproB. B nocreAHrre roAbr pecny6nura 3aHr.rMaer Be.qyrrlr4e
Mecra cpe[r4 perl4oHoB llpunolxcroro $e4epanbHoro oKpyra r,r BXoAtrr B nepByro n.rrrepKy B

Poccuftct<ofi @e4epaqu[ ro npo]r3BoAcrBy v,frca, MoJroKa kr flrrr\B pacqere ua I xurens.
Orcyrcrnr.Ie B pefuoHe cblpbeBbx 3anacoB opr,reHTvpyer pecny6nrrKaHcKyro eKoHoMr4Ky Ha

arrusurrfi pocr HayKoeMKlIX, BblcoKorexHoJlofl{rrecKrrx npor,I3BoAcrB vt BbrrrycK
KoHKypeHTocuoco6uofi tpo4yrqzu. CeroAHt ocHoBHas. Macca rpoMbrrrnenuofi npo4yKrlr,rr,r B

MopAoeuu [porI3BoAI{Tct Ha MoAepHIr3I{poBaHHbrx r,rJu4 BHoBb rrocrpoeHHblx rrpeArrpvtflTvrflx, a
I 8%o srofi [poAyKrl]rz qBJrrercf, rruuoBarl]ronnofi .

flpuopurerHhrMl{ HarlpaBneHurflMvr ilHBecrr{rlvonnofi AeflTenbHocrt4 rBJrrrorct
lpol{3BoAcrno xa6enrHo-npoBoAHr.Ixosoft npoAyKllr,rrr, rroJrynpoBoAHr4KoBbrx npu6opon u cr,llonofi
npeo6paronatenrnofi TexHI{Kr{, pa3Bkrrkre BaronocrpoeHvtg., cBerorexHr4Krl, rIeMeHTHofo
lpoll3BorcrBa, IrI4rIIeBbIX [epepa6arrrsarcrqr{x rrpor,r3BoAcrB, ocBoeHr4e BbrrrycKa HoBbrx BrrAoB
crpor,rrenbHbD( r,r3Aenvft u uarepr.ralon.

I4nnecrzqr.roHnail [oJIt4TLIKa Mop4onuu ocHoBbrBaercr Ha rrpr,rHrlr.rlax rroAAep]KKr{
r.rHBecropon r,r o6ecneqeHlr.f, B3a[MoBbrroAHoro u xou$oprHoro naprHepcrna.
[tts co3AaHLIf, MaKcLIMzIJIbHo rorvr$opnroft 6rasnec-cpegrr rnl [pr.rBJreqeHr,rr unnecrnqnft B
gKoHoMLIKy perl{oHa co3Aarl perr4ouu}nbnrrfi rancrzryr pa3Br.rrvtt- OOO <Koploparlr4r pasBLrrufl.
Pecuy6nuxu MopAonvx>. llepe4 Kopuopaquefi crosr 5 xlroqenrrx 3aAaq:

1. PagnrErue fipoMbrrflneHHbrx rrnoulaAoK;
2. llpr.Inneueurle I4 colpoBoxqeurEe r,rHBecropoB rro [pr.rHrlr{ny (oAHoro oKHD);
3. flozcr< SuuanczpoBalLr.s. lI IroAroroBKa [poeKToB Anr $unanconrrx LrHcrr.rryroB, KaK

qacTHbrx, TaK LI rocyAapcTBeHHbrx;
4 . Pagnrrue Mexaur.r3MoB rocyAapcrBeHHo -qacrHoro rraprHepcrB a
5. I4nnecruqzonnrrfi MapKerr.rHr peu4oHa.

Hp rcppuroprzr.r Pecrry6mxu Mop,uontrrHet KpyrrHbx Mecropo)KAenvfi uoregHbx r4cKorraeMbx.
Hau6olruee 3HatIeHI,Ie Ans xostftcrseHHoro KoMnneKca LIMeror 3anacbl crpor{TeJrbHbD( Marepl{anoB,
cB.fl3aHubrx c ocaAorlHblMrr MeJroBbrMr4 orJroxeHr{rrura. Kpyuueftruue cpeAr{'Hr{x Mecropox(AeHr.rt
MepfeneBO-MeJIOBbD( IIOpOA lI OIIOKLI, I{CIIOJIByeMbIe AlIt [pOI43BOACTBa BbICOKOKaqeCTBeHHOTO
IIeMeHTa. Parnoo6paaeu nrr6op rJIuH - KLIp[I{rrHbrx, orHeynopHbrx, foHqapHbrx, 4rra (faxncoBoro
npor.r3B oAc rBa u up. Xos.rfi crBeHHoe 3HarreHr,re r{Meer rop$.

B pecny6nllKe orKpblto o6ur.Ipnoe MecropoxAeHrre Ar{aroMr4ToBoro cbrpb.rr, qro rro3BoJrr4T
co3AarE rlpoll3BoAcrBo coBpeMeHHbfx MarepuanoB, [pr{MeHreM6IX Arrr Terrnov3orn[rJvrvt.

I4s nporerarcq[x e pecny6ruKe peK nau6onee Kpy[Hbre Cypa u Morrua, oAHaKo, oHu He
uMelor 6onruroro xogsficrneuHofo 3naqenvrs.. Orueqenrr HecKoJIbKo yqagrKoB per Morrua, Ba1,
Cypa rAe r{Merorcf, 3irJre)Kr{ yHr.rKaJrbHoro B}r,qa r4cKorraeMbrx - MopeHofo ly6a.

ZMerorcs 3HaqlITeJIbHbIe 3arlacu cym(farHo-xnopr.rAnofi uunepanrnoft BoAbr xr.rJroBcKoro
TLIna, Koropzu 6laro4apl cBoI,IM cnoftctnau Moxer flpr.rMeHrrbcs. 4.ns, rerreu]r.f, xpoHr4qecKr.rx
racrpl,IToB, KoJItIToB, sa6oresaurafi ue.reHz, 6onesueft o6uena BerrJecrB.

Jlecnoft [oreHIILIilJI rlpeAcraBneH 3arracaMr4 ApeBecusrr xnoftsrrx r.r Jrr.rcrBeHHbrx rropoA B
o6serrae 86,98 umr.xy6.v Ha nnorrlaAu 7 44,5 rbrc.fa.

2l
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flo I{ToraM 20II I'oAa CapaHcr 6rur rpr43uaH no6e4zrenerra Ha 3BaHVe <Cauoe
6naroycrpoeHHoe ropoAcKoe (cenrcroe) loceJreHue Poccraz>> cpeAz ropoAoB I r<areropzuu6].
Kourcypcuax KoMI{ccIat oqeHr.rBaJra MyHr4rlvlanrnsre o6par oBalvrs, no 60 Kpr4Tepr{rM, rJraBHbre
cpeAl4 Korophlx 

- 6naroycrpoftcrro H pa3BLrrpre unQpacrpyKTypbr. Capancr fracrBoBuur B
KoHKypce c 2004 ro4a, 4 pzua craHoBurrc. o6nagarereM Ar4rrnoMa II crene:rtu n 2 pasa- III
cTeneHI4.

B 2012 ro4y CapancK 3aHf,JI Bropoe Mecro n peftrnute Bceruzpnoro 6aura <Be4enne
6zsHeca s Poccur.r>. Pesymratrr cy6HaquoHzurbHoro krcctreroBaHtrfl, Bcelurnpnoro 6anxa v
MexgyHapoAnofi lpuua:rconofi ropuopaquz (IFC) 6rurr.r rpeAcraBness 2l rroHs 2012 rorc.
Pefiruur Doing business (r.rnnecrzqraonnoft flprrBneKaremnocru) frBrrs,ercfl oAHr{M s3 ocHoBHbx,
KoropblM rronb3ylorc.u l4HBecrop6r rrpr4 npurrflTuvr peureuzft o6 znnecrr,rpoBaur,ru B gKoHoMvKy
crpaHbl I4nI{ perfioHa.I4roru uccJleAoBaHu.fl, coAepxarque cpaBHr.rreJrrnrrfi aHuru3 peryflr.rpoBaHr4s
rIpeArIpI'IHI4MareJIbcKofi AesrelrHocrI4 n 30 ropo.qax Pocczrrr, rroK€r3€urr4, qro 3aperr{crpr.rpoBarb
$"prnry, nonyqI4Tb pa3perreHlls Ha crpor4TeJrbcrBo, iloAKnroqurbcr K 3neKTpocerrld z o$opuzrr
[paBo co6crseHHocrr{ nporqe rlMeHHo B cronr.rqe Mopgonun.

CoqnalrHar IToJII4TLIKa n pecuy6nuKe HarrpaBneHa Ha rroBbrrxeHr.re ypoBrur xu3Hr,r Hacerreuvrs.
v pa3BLrrl4e qeJloBeqecKoro rIoreHIII4zuIa, o6ecneueHlae AocrynHocrr,I Bcex coqlalrurur 6lar,
BKrloqat o6pasonanze, 3ApaBooxpaHeHlre, o6ecneueHl4e xlrnbeM, KyJrBTypy, clopr, coq[zrnbHylo
3arrlr{ry.

B Mop4onIan pa6oraror re.re6Hrre 3aBeAeHrrr, rro cBoeMy ypoBHro cnoco6nrre
rlpereHAoBarb Ha ponb Mex(perlaoHaJrbHbrx MeAr4rlr,rHcKr,rx rIeHTpoB. flo pe:ynrrarzM He3aBr,rcr{Mofo
olpoca, rpoBoArlMoro Ynpannenvteu Pocs4paenaA3opa PO, Mop,uona-e sarrsra oAHo vr3
nr4Arapyrcqrax Mecr s Poccuu rro AocryrrHocrr4 MeAr.rrIHHcKoft nouou1la.

Mop4onur - oAIrH LI3 I{HTeJIJIeKTyanbHbIX, o6pasonareJrbHhx rlerrrpoB Poccr.ru. B Capancre
pacnonoxen Mop4oncrzft rocyAapcrBeHHrrfi ynunepcr4Ter r4MeHrr H. II. Orapena - oAr,rH 143

xpynuefimrzx yHLIBepcLITeroB llononxrs a Pocczra, nonyrranrnufi craryc HarlrrouulJrbHoro-
vccJleAoBaTenbcKoro By3a.

Vxpeuaercx Marepl,Iurnb4tuI 6asa yvpeN4enuft v. yre6nrrx sare4enufi Kynbrypbr Lr

I'IcKyccrBa. PerconcrpyllpoBaHbl rocyAapcrBennrrfi pyccr<r,rfi Apauarrvecxr.rfi rearp,
pecny6nuxancrufi uysefi uso1paznteJlbnbrx trcKyccrB vMeHv C. A. 3prsu, pecrry6nzraHcKal{
AercKzul My3blKanbHat IrrKoJIa-uHTepHar, pecuy6rulr<aHcKrur.qercKar xopeorpaQ[qecKuur rrrKoJra.

B 2001 roAy orKpblnc-fl Hosrrfi HallrloHuulbnufi 4pauarr.r.recrufi Tearp. B uacrosrqee BpeMff
6luzurcs K 3aBepIxeHI4Io crpor4TerlbcrBo HoBoro BocbMr,rgTaxHofo 3[alfit Haqr,ronamuofi
6z6ruEoreru r4MeHr{ A. C. llyruKr.rHa.

Hosrre AoMa Kynbrypbr orKpbrrrr B HecKonBrczx pafiouHbrx rleHTpax
rIoceJIeHI{tX, [pl4qeM, rrpu ilx crpor{TenBcrBe rrcloJlb3oBaJrvrcb ToJrbKo
KAqCCf SCHHbIE I,I KPACI4BbIE OTAENOIIHbIC MATEPI4 AJIbI I,I TEXHO JIOTI4 LI.

B CapaHcre pa6orator HecKoJIbKo rearpoB - pyccKuft gpavralugecxuft, naquouamnofi
IpaMbI, My3blKanbHrrft, ryrolrnrrft, onepstu6wrcr:a. B uocneAHr4e roAbr Capancx nosnparzl ce6e
6unyto cnaBy rearpanbHoro ropoAa. ExeroAno 3Aecb npoxoAr.rr MexAyHapo4uuft (fecrunalr
pyccKl{x rearpoB crpaH CHf v sapy6eNrr <<CooreqecrBeHHr.tKrr)). O.uulrrr,r r.r3 ocHoBHbrx
HarlpaBneHzft pecny6JlllKaHcKo TIoJIIaTLIKTT flBJrsercfl pa3Br4Tr.re MaccoBoro clopra. Perynrpno
rlpoBoAlflrclfl MaJIhIe OnuunzficKlle larpbl Mop4onzu, 3rlMHr{e r.r JrerHr{e CnapraxuaAbr, ceJrbcKr,re
cnoprl4BHble rlrpbl, y.re6Hrre 3aBeAeHI4.a o6ecueqznarorcr ciloprr4BHbrM r4HBeHTapeM.

Ha'annas c 2002 foAa, n pecny6nzxe nocrpoeHo vr peKoHcrpyr,rpoBauo 6oree 80
cnoprrlBHbD( o6texton, HeKoropblM LI3 KoropbD( Her aHaJroroB B MHpe. Cpe4z nux r{nopeq clopra
r JIeAosHft ABopeq B Capancxe, rennracnrrft cra,4vou, craAr4oH <Crapr>, cnoprKoMrrneKc
<Mop4ouar>>, Jlrrxuo-6raarnonHrrfi r<ovrnrerc, I-leHrp rro BeJrocrropry-BMX, xprrrrrft BenoApoM r,r

MHorne ApyrI4e. [eficrnyror I{eurp Olzuuuffcxofi rroAroroBKr.r no cnoptr.rnnofi xo4r6e,
pecny6lzramcnas, Llkona Bblclrrero cfioprr,rBHoro MacrepcTBa, clerlr4anr{3r.rpoBaHHue IIOCLII no
rpeKo-pI4Mcxofi 6opr6e, rzunacrllKe, 6orcy, TeHHr.rcy, xoKKero, (fzrypnorr,ry KaraHrzro u mopr-
rpeKy, Benocropry-BMx. B KaxAoM ceJIbcKoM paftoue ecrb coBpeuennrrft (pzsr<ynrrypno-

PI B CEJIbCKI,IX
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Vyatmuay utrrruft npe4npuHr{MareJlb f anpruIuu A-uercan4p Bragrrur,rponuu

o3AopoBr,rrenbHbrfi KoMlJreKc, a B HeKoropbD( r43 Hrrx - z Jle4onrrfi ABopeq. B 6nzNafiruee BpeMt
Bo Bcex pafioHax MopAonuz rroflBrrcr (fyr6onsnrre noJlt c rlcKyccrBeHubrM rroKpbrrrreM.

llo o6ecle.reHuocrlr Hacerreur,r.s cloprr4BHbrMtr oOrerranrr,r Mop.uonux yxe ceftqac
3aHuMaer oAHo kr3 BeAyrqrx Mecr cpeAr{ pefr4oHoB llpznonxcroro lpe4epanbHoro oKpyra. Kporue
roro, CapaHcK BorrreJr B qr{cJro fopoAoB, Koropble 6yayt uplluilMarb Marrrr{ rreMrrr{oHara Mnpa [o
Qyr6ony s 2018 roAy.

9 .2. C O\VAJIb HO - 3 KOH OMrrqE CKOE rIO JrOlItE HI4E
PE C TIYE JIIIK'I1I M OPN OBI{f

Coqnanrno-eKoHoMr.rrrecKar cvryar1;'rr^ n Pecny6nr.rre Mop.uoBr{r B rHBape-Hos6pe 2016
roAa xapaKTeplr3oBanacb yBenr{rreHlreM rro cpaBHeHlrro c aHaJrorurrHbrM rrepuoaorvr 2015 roaa
o6reMos B pf,re orpacneft [poMbrrlneHHocrLr, ceJrbcKoxogsficrseHHoNf npor.r3BoAcrBe,

crpolrreJrbcrBe, cra6unrnofi curyagueit Ha pbIHKe rpy4a. Yselzqzrrrcr cpeAHeMecflrrnu
HoMr{HarrbHiur Harr}rcJreuuaa sapa6orHiur rrJrara LI AeHexHbIe AoxoAbr Ha Ayrly HaceneHur.

O6opor oplaHrl3arlr.rfi no Br.rAaM gKoHoMurrecr<ofi AesreJrbnocrt4 cocraBr4Jr 349,0 MnpA.
py6nefi - I06,3Vo n 4eficrnyrorqrx rleHax K rHBapro-Hor6pro 2015 roaa.

Orrpyxeno roBapoB, BbrrronHeHo pa6or lr ycJryr rro [poMbrrlJreHnbrM Br.rAaM AerrenbHocrr.r
ro rronHoMy Kpyry npeArpkrsrr.rfi na cynruy 138,0 MnpA. py6nefi - I06,3yo K rHBapro-Hox6pro 2015
loAa B 4eficrnyroqvx rleHax.

Kpynnrnvrvr v cpeAHr,rMr,r [poMbrrlJIeHHbIMI4 rlpeArlpu-lrvlsuu orrpyxeHo npoAyKrlrlu Ha

122,5 unpg. py6refi (107,\yo K rHBapro-noa6pro 2015 rola B corrocraBr{Mbrx qenax), B roM qr.rcrre

rrpeArrptrrrlrflMr.r o6pa6arrrnarcrlux rpor,I3BoAcrB Ha 112,5 MJrpl. py6neft (I08,6Yo B

corr ocraBr,rnarrx qeu ax).
B upovsnoAcrBe rpaHcrroprubx cpe,4crn u o6opygoBaHrl-rr pocr o6reMoB orrpyxennofi

lpoAyKrl[u cocTaBuJr 220,0yo K aHanorfirrHoMy rrep[oAy npolllnoro roAa, B xr4Mr4rrecKoM

rrporr3BoAcrBe llz,2yo, MerErnnypruqecKoM rrpolr3BoAcrBe v npor{3BoAcrBe roroBbrx
MeraJrJrr{rrecKlrx r43Aenuft - 123,3Yo, n npousBoAcrBe II]IIIIeBbrx rIpoAyKToB - ll6,7yo, n o6pa6orrce

ApeBecrrHbr rr [por43BoAcrBe uzpletmit r,re AepeBa - I 15,8 [poIIeHTa.
O6ecuewrnu rroJro)KlrreJrbHyro ALrHaMrrKy nperrrpvrflTlrs: AO <<Pysxuuuaru>, AO

<I-{neunr>, OOO (9M-KABEJIb), OAO <Snerrponblrpf,Mr.rreJrb)), OOO <Capancrra6etrc-
orrrlrKa)), OAO <Ka4oruxzncxr.rfi gneKTporexnz.recr[fi 3aBoA)), AO <KoebnKr.rHcrzfi
gneKTpoMexaHrsecKlrft 3ano4>>, OAO <Euoxr4Mr4K), OAO <Capaucxufr.3aBoA <PesprHorexHr4Ka),

3AO <flnafireppa), TOCI n pu Top6eeso 3AO (M[IK <AtsrrreBcKr.rft>, OOO <IO6nneftuoe>,
IIAO <CupoAenrnrrfi rou6raHar <I4.rarKoBcKufi)), OOO <PornroAaHoBocaxap>, OOO <Kou6uC>,
(DJI OAO (C.A.H I4nBee> e r. Capancr, OOO (JIB3 <Capancrnft>, OOO (JIB3 Kpzcrarr-
Jle$opronop r,r Ap.

O6reu r4HBecrr.rqufi n ocnonnoft rarzran 3a cqer Bcex ucrorrHr.rKoB (pznancuposanus sa 9
MecrrleB 2016 rota cocraBlrJr 33,4 tvutpt. py6neft - t00,lyo K snBaplo-ceurx6pro"2015 ro4a.

O6reru nanonoft upoAyKrlr,rlr ceJrbcKoro xogsficrsa Bo Bcex Karelopr.rf,x xossficrn B rHBape-
nor6pe 2016 ropla cocraBlrrr 54,9 urp,u. py6rcfr.- 108,0% K.f,HBapro-nox6prc 2015 rola.

B xos.sficrBax Bcex rareropufi nporr3BeAeHo cKora v [Tr.rrIbI (e Nnnou nece) 254,7 r.stc.
ronu (114,0yo K .rrHBapro-uo.r6pro 2015 roaa), MoJroKa - 377,3 rbrc. roHH (100,8%), flkrr! - 1278,8
MnH. rnryK (99,9%).

Pecuy6nzra coxpaHser Jrr{Arrpyrcque rro3lrq}ra cpeArr peruoHoB IIOO u Poccuu no
rroKinareJurM rrpolr3BoAcrBa Mflca, MoJroKa vr flLrrJ B pacqere na I xzrenr (uo [por,r3BoAcrBy B
pacuere na 1 Nnteng s xogsftcrsax Bcex rareropzfi MonoKa v flurI - I uecro, Mqca cKora kr rrrr.rrlbl

-2uecronII@O).
Crpor,rremHbrMr,r opraHr,r3auprflMvr pecry6nzrcu B rHBape-nox6pe reKylrlero foAa

BhrrroJrHeHbr pa6oru no BrrAy AerrenbHocru <CtpoldreJlbcrBo) Ha cyMMy 2I,9 v.ttpp,. py6refi
(I}I,4yo K aHanoII{rIHoMy neplloAy llpolllnolo ro4a).
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flpe4npurrilfrrllLr vr opraHl'I3auprflMvt' Bcex Qopt - co6crneuHocrl{' a TaKxe

uH;1uBI4p.yurLHbIMI4 sactpoitrqnK4M14 BB9Ae1o 234,9 TbIc' KB' rrl o6qeft [noilIaAII XI{JI6I; AoMoB -
Ha ypoBHe rlpomnoro foAa.

O6opot posuuunoft ropfoBnfi cocraBI4JI 72,9 v^ttpl,' py6neir' B pacqeTe Ha AyIIIy HaceJIeHIIt

-90324,5 PY6I,A.
B crpyrcrype o6opora po3HI,IrIHOfi rOproBnv yAenbHblfi,sec rpoAoBonbcTBeHHbIX roBapoB

cocraBl{Jl 49,7 yo,HenpoAoBoJlbcrBeHHbx - 5 0',3 [poIIeHTa'

Oragano IIJIaTH6D( ycfiyr HaceJIeHrIo Ha cyMMy 21,4 v^trpl" py6nefi' flpeo6la4atoUYto

AonloBcTpyKTypeIInaTHbIXycnylHaceJIeHI{Io3aHLIMaIoT}I0,InuIsIo-KoMMyHaJIbHbIe'
TpaHcrroprHbre ycnyr vr 14 ycnyil4cBq3ll. i4* 

"o"onyunrrfi 
yAel'rsrfi Bec cocraB .;,ser 70'7o/o o6ulero

o6telra.
cpe4nerr,rec flrr:rlaj_ HaIIIICJIeHH al zapa6oTHafi IIJIaTa pa6oruuror KIIOqaq

cy6rexrbr MaJrOro [peArrpr4Hr.rtut.nu"t"u,'" t""up. -oxrt6pe-2016 roaa c 1 py6trx

r{ yBenr,HtrJracb rro cpaBHeH}IIO C COOTBeTCTByIOqI4M [epI4oAOM 2015 roaa

AerrexrrrreAoXoAbIBpacqeTeHaAyI[yHaceJIeHI,I'BgHBape-orrr6pe20l6roaacocTaBI4JIlI
167

TOM

Ha perl4crpalluoHHoM yrlere B rlpexAeHu{x cJ

ypoBeHb perl{crpr'Ipyeuofi 6espa6orvqrr - 0,8 npoIIeHTa'

9.3. XAPAKTEPITCTIIKA @OHAOBOTO PbITIKA
PECTIyEJIT{KrI MOPAOBI{fl '

Pecny6rrraralcrcuilpbIHoKIIeHHbIx6yruaroTHocI,ITc'KKaTeropEg
TepplrTopr,ru Pecuy6luru Mop.uoBr.rr oTCyTcrByIOT (fOn4OnHe 6up>tu' u:n'

nnoqu$fopuuurrfi 
(fon4onofi pbrHoK pa3BlrBaercr B{rro. llparruuecK' orc\TcrByfor cKonb-nu6o

aKTrlBHbre KaMlaHr{r.r gMtrreHToB [o orKpbrroMy pa3MeIrIeH]Iro IIeHHrD( 6prar. JIm[r orAeJIbHbIe

6aHxu [ep[oAr.rqecKr,r [poBoAsT oTKpbITyIo IIOAII]ICKy Ha aKIIIIE, pa3]teluaeMble B xoAe

AorroJrHl,rrelrnoff gMr{cc}r[, Koropble, KaK npaB'rJro, r4Melor nesrrcoKgfi trpouegr peanl43alllrkl y

HeaKrllroHepoB o6ulecrna (naupnuep, bRO _(KE <MopAonnpovcrpoft6anx>>):--. ::,1t,-
pac[pocTpaHeHHbrM (xorr TarcKe peAKLIM Cnyuaenr) 6Hsaer pa3MeIqeHIIe .fofio-I{trreJlbHblx aKIII'II{

uo saiprrrofi noAnucKe cpeAI,I 3apagee o[peAeneHHolo Kpyra (nanpnrrep' OAO <Mop4oncrcar

un6re.ilrafl Koplopallus>, OAO (AKB <Arflas Eanro I'I Ap')'

orMerrau, qro B rrpeAbIAyIIIre repl4oAbl BpeMeHLL(1995 - 2003 rr') uo:an'l-*Oulufi O6tert

BTop[rrHbrx sN,rr,rccufi arcquft soo6qe 6ecnnarno paclpeAerflnc.f, CpeJlI aKIII4OHepoB

rpofiopqroHaJlbHo LIMeIoilIlIMcs AonsM (OAO <<Jlucva>, nOaO <3nerrponbrpJ*t]ITeJlr>' OAO

njfurryp"r) rr Ap.). O4naro, TaK[e orepallru na $on4onoM pbrgKe ne o6ecuemaror rprlBneqeHlle

u*q"o"ap"rrura o6ulecTBaMr.r neo6xoAraublx I',IHBeCTI'IUIIOHHbD( pecypcoB'

Llcxffo.reHr,reN,{ vg o6qefi. TeHAeHIII{u sBrtrorct JI}IIIrb coBpeMerrHBle IIpeAIIpIIsrl4t'

co3AaBaeMbre B rrocJreAHve IOAbI B IIeiItx peulkaa]ltrx xarulx-ma6o KpyllHoMacrura6nrx

r,IHBecTI,Iq[oHHbIXlpoeKTOBcyIIacTI{eM'KaKIIpaBIIJIO'!IHO|OpoAHI{Xl4naIIHOCTpaHHbIX
r{HBeCTOpoe. gacro oAHr'rM U3 yqacTH[KOB 

'BJI'IOTCT 
fIpanraTeJIbcTBO Pecny6nuxu MopAOnn'.x unu

KoHTponapyeMble IIM KoMrIaHuu. Iluttt:- AeftcrsuteflbHo IrpIrBJIeKaer

KpynHble AeHexHbIe cpeAcrBa Ant Qra onnofi AetreJlbuocrll ur lrr4

opraHI,I3aIIpIrI KpyrluoIvracurra6noro [pol43

llepr.ro4uuecxra y I'IHBecropoB Bo3HI'I cKyrIKe aK'!:,z'ir HeKoropbx

,,efi MoryT cKy[aTbct KaK KopoTKOe BpeM'[, HaIIp[Mep'

/J.ne. (oAb <capancxuft sano4 <Pegvuorexur'rra>, oAo

<3a OAO <Capancxraft npra6opocrpoutenrnrrfi 3aBoA)),

cra6oparnurrx. Ha

(fonuonue 6uPNenrre

'g *7927 - | 542-927 ; E-mail : inetrussia@ gmail' com
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WnguBugy arrrnufi npe4nplrHr{Marerrb f anplrnun Alercau4p Baa4nrzponu.r

OAO <KosbrnKl4HcKt4fi 3aBo.q crpor{TenbHhrx MarepvturoB, OAO <Canaropuir <<CapaucKuft) u Ap.),
TaK rr 6onee AJILITenbHhrft neprao4, B cnyqae HeaKT]rBHofi npo4aNz aKrlr{fi aKrlr4oHepaMu (OAO
<3lercrponblilpsMurenr >, OAO <<Pysxnurraarrr > r.t Ap. ).

Oupe4enennax aKTI4BHocrb npo(beccllouanbHbrx yqacrHr,rKoB Qou4onoro phrHKa
Ha6[roAaerct B cerMeHTe BbIcoKonr{KBr{AHrm arrlufi, aKTr4BHo Korr,rpyroqkrxcs. Ha 6upNenou
pbIHKe, r.n. <roly6rrx> (pnumax, K KoropbrM orHoc.f,r aKrlr4lr OAO <<fasnporu>, OAO <C6ep6aurc>,
OAO (BTB), OAO <PoureQru, OAO <CypryrneQreras>, OAO <<Hoprurcrzfi nuxeru, OAO
(OCK), OAO <I4urepPAO> u ap.

Hecrvrorpr Ha HrI3Kve pa3Mepbr ycraBHofo Karrr4TaJra 6onrruuncrBa pecly6nuxancrzx
upe4npIExrvfi, Koropble He yBenI{tII{B[InI{cb c MoMeHTa co3lla]F]iulfl. (n T.q. B rrpoqecce
rlpl{Barl{3alltrtr), u rIoreHIILIanbHo nrrcoxzfi ypoBeHb (fyn4aueuralrnofi cror.rMocrr,r axtluit,
o6ycnonnennoft 3HatIItreJIbHbrM ynyqrrreHIaeM pe3ynbraroB $unanconofi AerrenbHocrr.r
rpyrurefiruux MecrHblx npeAnpLrflTnfl, prx pbrHorrHiur cror.rMocrb, rrpeAnaraeMas.
3aI4HTepeCOBaHHbIMI4 I{HBeCTOpaMI4 krrrlI CKyrrqI{KaMI{, Ocraercr Ha HI43KOM ypOBHe BBldIy
orcyrcrBprr peurnbHofo cnpoca ua 6onrrunHcrBo axqufi MecrHbrx npeatpuxruft.

25
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26 Wnyunuayutrnrrfi upe4npr.rH[MareJlb fanprurnn Arercau4p Bra4nrrrponrv

10. KPATKA-fl XAPAKTEPIICTIIKA 3MIITEHTA
flomroe (fuprraeHnoe HauMeHoBaHVe gMvrenTa - ArcqzonepHoe o6qecrBo (3n[pecc>.
Corpaqennoe (fzpnreHHoe HavMeHoBaHr{e - AO <3rnpecc>.
Mecro Haxox,4eHr4.f, gMI,ITeHTa 14 vc[oJIHI4TeJIbHofo opraua gMr4TeHTa:

43 000 l, Pecuy6nzr<a Mop4onux, r. Capancr<, yr.BaceHro, 3 0.

Ten.(8342) 24-87-07.
@arc (8342) 24-87-07
Aapec crpaHrrrlbr B cerr.r "Irlnrepner": otcytcrnyer.
ofPH rt0t327001423
I4HH 1327011154
plc 40702810800000004946 B Axqzonepnoru KoMMeprrecKoM Banre

( MOPAOB IIP OMCTP OIISRHb - Orxpuroe aKrlr.roHepnoe o6qecrso
rclcq 301 01 8 1 0300000000729
814K048952729
AO <3rnpecc>> 6ruro co3AaHo 16 utotrs. 2010 r. (Csu.qerenbcrBo 13 Ne001297076 or

16.07.20L0 r. BbIAaHo MexpafionHofi zncnerllueft OHC Ns 1 no Pecrry6rmce Mopaonux).

Kauurar n ocHoBHbre aKrlrroHepbr
Vcrasunfi Karrr4rar o6r{ecrna cocraBJrrer 47510000 py6.n paueneE na 475100 r.rMeHHED(

6es4oryuenrapHhx o6rrrnoseHnrx ar<qrafi HoMHHaJrbHofi crornuocrrrc 100 py6. xa:rcgar.
3nazrenr ocyrqecrBr.rn 2 nrrnycra axuuit:

3a uepro4 cylqecrBoBanvrs. gM:zTeHTa peueHr{e o BrmJrare .TIEBEJIeEIoB aKruoHepaMpr He
lpr{Hr4Manocb.

O6ru,rrauzu o6qecrso He Bhr[ycKano.
B ornorueHl{I{ gMl4Teura Pecuy6lzrofi Mop4orrx He BBeAeEo cuertga.rcuoe [paBo Ha

fracrlle B ynpaBneul{Lt orKpblTbrM aKrlr4oHepHbrM o6rqecrnou (<solora-r arcuo)-

.{annrre o6 arcquonepax, BJraAeroqux2Vo n 6o.nee o6rrrcuonerwf,F urufi:
O6qecrno c orpaHuvgnnoft orBercrBeHHocrEro Ynpannnouar KoMlaHr{t

dIPOOI4HBECT) [.Y. 3axpurblM rIaeBbIM LIHBecrI4IIuoHHbrM Son4ou cMemaEEFp( nnnecrnrlvft
<<PerroHanrnrrfi $ona r.rnnecruqrEfi n cy6rerrrr MaJroro v cpe,4rero npe,upmaareJrbcrBa
Pecny6nuxz MopAonrr> - 99,98yo yK (475000 arqzft).

Crpyrcrypa yrpaBreHr.rq
Brrcruuu oprauoM yrrpaBneH[ s. flBrrlrer cs. o6rqee co6pauue aKrlr{oHepoB.
I4s6patue coBera ALIpeKropoB He [peAycMorpeuo yrpeAr,rrenbg6rME Aorq/MeHrilMr{

9MI,ITCHTA.

Pyxono4crBo reKylrlefi 4ertenrnocrblo o6rqecrna ocyrqecrBnrer Ar4percop-

V.racrue B Kan[TaJre Apyrnx opraHnsaqufi
3uurenr He I,IMeer AonI4 B ycraBgoM Kutrr4TaJle xogsfictseHnrrx o6rqecrn.
3urareHr He r.rMeer Qranuaror, [peAcraBl{TeJrbcrB.

Ocnonnrre BuAbr AeqrerbHocrn

Brrrrycrc KoJru.recrso
arcqnfi (mryn)

Hoprnna.nrnaq
cror.rMocrb I arcunr

(pv6;reft)

Cyrruepnn crotrMocrb
ililrFE (py6.uefi)

ot 06.09.2010 r. 100 100 10000
or 16.12.2010r. 475000 100 47500000

8 +7 -927 - | 842-927 ; E-mail : inetrussia@gmail. com
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I/.uatrnn4yutuufi rpe4npnHrrMareJrb faapuruu Arercan4p Bra4uur.rpoeuv

OcnoeHofi BlrA AerreJrbHocrr,I gMVTeHTa opraHl,r3allt,tt npor43BoAcrBa cr,rJroBbrx

lonylpoBoAHrrKoBbrx Krroqeft Ha gneMeuTHofi 6age HoBoro rroKoJreHr,rr. llo orIeHKaM,

nepcrreKTuBHurf, roAoBa.a norpe6nocrb B gTr{x il3AeJII{tx cocraBJr.rrer He MeHee 3 rvrnp4. py6refi.
Oqenunaenrax KoMrraHur [peAcraBnaer co6oft HoBoe rrpeArrprrrrr{e, co3AaHHoe rnfl

yAoBnerBo p euurt Bo3pocm[x norpe6nocreft x r,rHTefpupoBaHHbrM cr.rJroBbrM 6uoxaru.

B Ka.recrBe ocHoBrrbx uzpLetmft [naur,rpyrorcs.Tpkr KoHcrpyKTr4BHbx pir3HoBr.rAnocrr{ cr,rJroBbx

6roron, orBeqarcn[D( BceM ocHoBHbM orpacJuu rrpilMeHeHlifl. ,{anurre rv[br KoHcrpyKrlr.rft rognonnor
oxBarr{Tb urupoxzft .ryrarra3oH [apaMerpoB nocpeAcrBorr,t no46opa cr4JroBbx noJrylpoBoAHrrKoBbD(
gneMeHToB 6es [sN{eHeHr4fl KoHcrpyKrluu 6noKa. .{.nr upousnoAcrBa qpeAJrararcTcflTpu pir3HoBt44rocrrr

cr4JIoBbD( 6noron:
o.qro(fa*rruZ KJrroq [epeMeuHofo roKa;
rpex(parnrfr BbrrpsMr.rrern;
rpex(f arnrni r.rHBeprop.

OreqecrsenHbx KoHKypeHTos s o6racrrr [poLI3BoAcrBa cr{noBbrx 6nor<on ner. Haz6onee
XeCTKUUI KOHKypeHIILU OCBaUBaeMbIM CI,IJIOBbIMLI IOIynpOBOAHLIKOBbIMLI KnIOqaMI,I HOBOIO

noKoneHr4r rrpeAcraBneHa co cropoHbr BeAyrrlero rapy6exnoro flpo]r3BoAr.rrenr cr.rJroBbrx c6opox

Quprrau Semikron.

E +7 -927 - | 842-927 ; E-mail : inetrussia@ gmail. com
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11. OUEHKA PbrHorlHofr crorrMocTr{
1 1. r. CPABHr,rrEJIbHhrfr rroAxoA

Cpannurelrnrrfi IIoAxoA B oIIeHKe 6ragne_ca [peA[oJlaraeT' qTo IIeHHocTb aKTuBoB

orrpeAenteTcfi TeM, 3a cKoilbKo OHt4 MOryT 6rrr [poAaHbI npIa u.aJIvtqvut AoCTaToqHo

c(fopnruponaHHofo $on4onoro pbrHKa. [pyrnrrlla cJIoBaM]I, Ha[6o[ee BepotTHoft Benrql4Hofi

cTor.rMocTr4 OrleHr.rBaeMoro llpeAnpilflT?rs. *o*at 6urr pealbHzul' IIeHa rIpoAaI0'I aHanoruqHofi

Srapurr, 3a(bI,IKcI4poBaHHat pbIHKoM.

Teoperzuecrofi ocuoBofi cpaBHr{TeJrbHoro rloAxoAa, AoKa3blBullolqefr Bo3MoxHocrE efo

rrprrMeHeHr,rr, a raKxe o6rexrrasHocrb pe3ynbrarr,rBHofi BeJII4qIiIHbI, sBlrsrorcs. cneAyrcIque 6agosrre

noJloxeHl4t.
Bo-nepnrrx, 6IIgHIIIIIK Llclonb3yeT B KaIIecTBe opIIeHTI'Ipa peaJrbHo c([opuupOnaHHble

pbrHKOM rleHbr Ha cxoAHbre npeArrplr 
':ru'^, 

tu6o I{x AoJII'I. llpn narm'n'u pa3BI{TOIO snnauconoro

pbrHKa (par<rz , IIeJIOM W[4 IOn]I Uara6onee

r.rHTerpanbHo Q Ve Ha Befl{lII{Hy cToIlMocTI'I

CO6CTB9HHOIO M OTH9CTIi COOTHOIT9HI{O ClpOCa

II rrpeAno)I(eilu'_ Ha Aannrrfi ua4 6Ia:neca, ypoBeHb pI'IcKa, nepcneKTIIBbI pa3BLITtts oTpacJIIa'

ng"*par""re OCO69HSOCTII llpeAnpuflTr4fl. !I MHOIOe ApyIOe, IITO' B KOHeIryOM CqeTe' o6nerlaer

pa6ory oIIeHIrIlIKa, AoBeptrcuero pbIHKy.

Bo-nroprrx, cpaBgl4Tenrnrrft IIoAxoA 6azupyerct' Ha IIpI{HIIEIIS tuIbTepHaT[BHbx

I,IHBECTI'IqIIft. I4rrSECrOP, BKJIAAbIBTUI AEHbII4 B KAIII4TIIJI TIPEAIIPI4fTI'I'' IOKYNAET' TIPEX'qE BCETO'

6yly:rlluit AoxoA. Ilpousno4crBeHHbre, TexHoJIorLIqecKI,Ie u Apyrl4e oco6eHrrocrE KoHKperHoro

6rasueca r,rHTepecyror r,rHBecropa roJrbKo c rIo3I,Iq[rI flepcrIeKTI'IB [oJIyqeHI4t ,uoxoAa' Crperrueuue

lonyqr.rTb MaKcr.rMaJrburrfi 4OXOA Ha Bnoxennrrft KaII'ITZIII rrpu aAeKBaTEOM ypoBHe PI4CI(A 14

cno6oAnou pa3MerrleHr,rrr t4HBecTr.rqrafi o6ecne.IvtBaeT BbIpaBHI,IBaHLIe pblHotil{bD( UeH'

B-rpe5ux, rleHa npe1np11sTrz1fl, oTpax(aeT e1o [p6II3BOACTBSHH6IS H sunaHconrre

Bo3MoxHocrr.I, rroJloxeHrre Ha pbruKe, rlepc[eKTI'IBbI pa3BI'ITI4.[. CneAosareJrbHo' B cxoAHbx

npeAIIpI{tTIIf,X AonXHO COBIIaAaTs'COOTHOIII9H}Ie MeXAy qenOfi I4 BaXHSfrIIIEMI{ SuUanCOnrruu

IrapaMerpaMr{, TaKrrM}r rar< upu6rurb, Ar4Br.rAeHAHbre BbIrIJIarbr, o6rerrl peilJr}r3alFn, 6alauconax

"to"*oai" 
co6crseHHofo Karrr.rraJra. O'nuq'orentnofi ueprofi grux Qunanconrx [apaMerpoB

flBJl.ueTct IIx OnpeAentrcIllall ponb B QoprulIponaHlll4 AoxoAa, IIoJIyIIaeMoro I'tHBecTopoM'

Cpanuurensnrrft II6AXSA Oco6eHHo IIOJI93SH TofAa' KoIAa cyqegTByeT pbIHOK

corrocraBr,rMbrx o6rer<ron co6crseHHOCrU. [tts. cpaBHeH[t nrr6raparotcr KoHKyp]Ipyrcu[e c

orIeHLIBaeMHNl 6[sHecoM o6beKTbI'

[annuft 116AXOA npeAycMaTpvIBaeT I',ICtIOJIL3oBaHI{e un(foprrlauuu IIo oTKpbITbM

KoMIIaI{I4.f,M, aKIII4I{ KoTopblx KoTIIpyIoTct na Qon.qoBoM pbIHKe) TaKas' un(popuaql4t MoxeT

ucrroJrb3oB atbcfl.B KaqecrBe opueHTI,IpoB 14 npv oIIeHKe xoltuauufi, aKrII'M KoropbD( He Korrrpylorct

na tfougonoM pbIHKe.

B palfi<ax AaHHOTO rroAxoAa r{clonb3yloTc{ cneAyloilIl{e MeToAbI oIIeHKII.

. METOA PbIHKA KAIT'-ITaJTA;

. MeToA cAenoK;

o MeroA orpacJleBbrx coorHorueuuft'

MeroA pbrHKa Karrr{TaJra 6azupyercx Ha TeKyIq[x IIeHax, peanbHo BbmIaqeHHbIX 3a

aKrlr{lr cxoAHbrx novnanrafi na (fon4onbrx pbIHKax. ,{annue o colocraBl4Mbrx 11peruplllT1rflx rrpvr

pIcnoJIb3oBaHuI{cooTBeTcTByloquxKoppeKTI,IpoBoKMoryTIIocJIyxI,ITbopI{eIITIIptlMI4lln''
ollpeAeneHl{t cToI{MOCTI',I OIIeHI4BaeMof o IIpeAIIprItTI',It'

MeroA oflpeAen.f,er ypoBeHb cror.rMocrlr HeKouTponrnoro (uznopurapnoro) rlaKera arcqufi'

MeroA cAeJroK flBr1ercfl tracrHbrM cnyqaeM MeroAa pbIHKa KarIrITiuIa. Ou ourosaH Ha

rleHax paHee coBeprrregHbx cAeJroK no upuo6peren[Io KoHTpoJIbHbx rlaKeroB aKrIHft cxoAHbx

,rp.4rrpr"tuit tu6o qeu upuo6peTeHlrs qenbrx aHzulor[qHbrx llpeArlpustuit.

MeroA onpeAenfler ypoBeHb crolrMocrl,I KolrrponbHoro (rrlaxopl'ITapHoro) narera axtluit,

rro3BoJl.tilOlllef o rlo JIHOCTbIO ylpaBnsrb flpeAIIpl',Ifl T]IeM'
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MeroA orpacJreBbrx Kogr[QtrrlrreHToB ocHoBaH Ha clerlr{aJrbubrx (fopnrynax kr rleHoBbfx
noKa3areJlux, I{crIoJIb3yeMbIX B orAeJrbHrIX orpacntrx [por43BorcrBa. (Doprr,rynrr u rleHoBbre
noKa3areJll4 BhrBoA.f,Tc;l gMll4pl4rrecK]rM rryreM r43 AaHHbD( o [poAa)Kax npeAnpr4;rrnit ua ocHoBe
AJILITeJIbHbIX crarl{crl,IqecKl,Ix Ha6nIoAeHI4fi cueqzanbHbMr4 r4ccne.qoBaTeJrbcKprMtr v:frcruryrafi/ru 3a
qeuoft npoAaxll l;;pe4rrpusrLrs vt ero saxHeftmzlau [por.r3BoAcrBeHHo - $rnancoBbrMrr
xapaKTepI{cr[KaMLI. Zcnonrsyercs. ilns, opr4eHTr4poBorrHbrx orIeHoK [peArrprr.rrrrafi. On ne rpe6yer
oT oIIeHIIII,IKa IIOLICKa TOTIHOTO aHaJrofa I.nA CpaBHeHI4r, HO, rrpu SToM .{aeT TOJTbKO

opI{eHTr{poBorIHbIe 3HaqeHLIr crolrMocrrr o6beKTa orIeHKI,I.
MeroA orpacneBbx rcoe(fQzqr.reHToB rroKa He [oflyqun .4ocraroqHoro paclpocrpaHeH]rf, B

poccuficroft [paKTI4Ke oIIeHKr4 B cBfr3pr c orcyrcrBrreM Heo6xo4unaofi crarucrra.{ecxofi
znQopnraquu, rpe6yroqefi 4rlrrenrHoro nepl4oAa na6nro1oaus.. CpanHeHze c sapy6exHbrMu
KOMIIaHI'I'MLI He KoppeKTHO, BBI4Ay KapAI4HanbHo pi}3nItqIIOIo ypoBHt gKOHoMI4qecKOIo pa3BvTkII
crpaH. B cnssll c 3TI4M Aannrrfi MeroA n poccuficrofi nparraxe [paKTr.rqecKrr He r{crronb3yercr.

Cpannnrenrurrft rroAXoA 6azupyerct Ha yrBepx{AeHr{r.r, rrro pbrHoqHar cror.rMocrb
Koluuauuft, orHoc.sllll4xct K oAHofi orpacln, a raKlKe LIMerorII{x cxo.4Hbre [por43BolcrBeHHbre 14

Suuanc onue xapaKTepr{crr{Kr.r, 6yaer pa3nuqarbcr He3HarrrzrenbHo.
Ananras croLIMocrI,I orleHrrBaeMbrx arqzft gMr4TeHTa Ha ocHoBaur,rr4 cpaBHeHAr c

aHaJIorI{tIHbIMI,I rrpeAnpvgrvflMvr B AaHHoM cJrfrae He Mo]Ker 6urr ocyulecrBJleH, nocKonbKy
oIIeHLIBaeMat KoMTIaHIIt He ocyIqecTBJUIeT [pol43BoAcTBeHHo-xossficrneHHyro Ae.f,TenbHocTb c
MOMEHTA CBOCIO CO3.IIAHI,I'.

B cuny gToro nmr QarrnqecKr,r He r,rMeJrr{ Bo3MoxrHocrb r,rcrorrb3oBarb B rrpoBo.qr4MoM
ItccJIeAoBaHI,IlI ro oIIeHKe prruounofi cror.rMocrlr oueHlrBaeMbrx axrluft rarue-nu6o MeroAbr
cpaBHr4TenbHoro rroAxoAa.
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r1.2. AOXOAHbTfr rIoAxoA

loxo4nrrfi rroAxoA ocHoBbrBaercr Ha rrpr.rHrlr{ne oxivIlLanvrs' [annrrft IIp]IHIIUII yrBepx'uaer'

rrro rr.rfluqnrrE unsecrop npuo6peraer co6crseHHocrb B oxtr a]Fivrvt lonyqeH}Is 6yayqex AoxoAoB

r.rJrr.r BbIIoA. [pyrurr.ru cIIoBzIMpI, I4HBecTop npuo6peraeT Aonlo B ycTaBHoM Kan]ITaJIe s o$NaeH ua

npaBo n6nyqaTb 6y4yqylo upu6rrlr B BIIA9 AI'IBI'IASHASB, ApyrlIX BbIIoA, fionyqaeMblx

co6crseHHr/rKoM, rr or rroBbrrrreHlrr xypconofi crorrMocrrl rlpll nocJleayroqefi [poAaxe. BerulquHa

BbrroA olpeAen-f,ercr rrpr.rHrlrrrraMl{ Ae.f,TeJIbHocrI,I lt Ycraeov o6rqecrna !I crerleHblo KoHTpoJIt'

roroprrft 4aer
B aann 3yerct 6olrruoe Korl,FrecrBo MeroAoB, lIcrIoJIb3oBaHvIe Koropbx

olpeAensercr nrr6opou 6agrr AoxoAa (Ausr,rAeuArt, npra6rrnb, AeHexHrui uoror H flp') I'I TI,InoM

AaHHsIX, tBJI{IoqI4xcs ocHosofi p.Jrfl anuwl:'a
B 6onee il[poKoM CMbrcne Bce MeTOAbI MO)KHO pa3AenI'ITb Ha ABe KaTefopHI{:

I h{er+iT
a

, g{}fifl$il 
I
2

MeroA ArrcKoHTr{poBaHufl noroKa AeHerr(Irblx cpeAcrB ocHoBaH Ha oueHKe AOXOAOB B

6y4yrqeu Anfl KaXAoIo kr3 HecKoJIbKI{x BpeMeHHbIx npOMeXyTKoB' 3ru AoxoAbI 3aTeN4

nepecql,ITblBarorc.f, B CTOITMOCTb rryreM I,ICTIOJIb3OBaHII.fl craBKI'I AI',ICKOHTa Ir TexrI[KI4 TeKynlefi

CTOI4MOCTI{.

Mero4 AtrcKoHTrrpoBaHr4r rroroKa AeHexHbD( cpeAcTB yrIrITbIBaer Bexr{t{HHy AoxoAoB,

KOTOpbIe BnaAeneq paCcqI4TbIBaeT [OnyqI4Tb B [epIIOA BJIaAeHI4'1 CO6cTSegHOCT6IO' CpOKI'I

[onytreHur 3Tr4x AOXOAOB V ypoBeHb pIICKa, CssgaHHlrfi c [ocTynneHl',Ie\{ .f,oxoAoB' Ero

uc[onByroT B Cnyqae, KorAa He yAaeTc.f, cAenaTb npeAnoJloxeHl,Ie B oTHOmeHI{I{ Cra6rurnocru

AoxoAa nlnttu I4x reMrIoB Pocra.
MeroA Ar4CKOHTr,rpoBaHIrf, rroTOKa AeHexHbIX cpeAcTB MOXeT 6rrrr ucnojIBOBaH Ant

orIeHKr4 ruoooro Aeftcrsyrouero fipennpklflTkrs.. llprauenenue AaHHO|O \lero.f,a nar'I6olee

o6ocnosaHo Ans orIeHKr4 rtpeSnpuxruft, IiIMeIOq[x vcTopl{rc xogsficTBeHHOft .f,esreJIbHOCTt4,

HaxoA{rrlr{x cs. Ha cra ver pocra ntu cra6uJlbHofo gKoHoMplqecKoro piBBI'ITIilI- ,r-l-a roropofi

Bo3MolKHo rrocrpoeHue IIpoIHo3a 6y,4yIUero pa3BkrTLrs" Atts upelupnrruft' TepfltIIIlIx

cucrdruarnqecKr.re y6rrrxu, 3Tor MeroA rIprMeHI4M s 6o6mefi crerleg' Lrs' npvgflTlrfr

ynpaBneHqecKr.rx.peueuuir,qeM AnjI olpeAeneHl,Is pblHotlHofi crouuocrz 6ugueca'

MeroA AtIcKoHTI,IpoBaHI4f, IIOT9Ka AeHexHbIx cpeAcTB, KaK IIpaBIIno' o[peAenteT

cTor.rMocTb 100% AOnr4 BnaAeHlrr npe.4IIplItTI{eM. ,{nx oqeurn HeKoHTpoJlrnofi (uuHOp1rapnoft)

.UOlr,I n9o6XOAIIMO CAenaTb IIOIpaBKI{ Ha JII'IKBIIAHOCT6 I'I CTeIIeHb KOHTpOJUI'

prrnoqHar crorrMocrb co6crseHHocrl4 6yAer paBHa reKylrlefi crorlMocrl'I ecex 6yAyuux

AoxoAoB, T.e. Bce 6yAyIIII4e AoxoABr c rroMorrlblo craBK[ ArIcKoHTa [epeBoAtrct B TeKylqyrc

crol4Mocrb (crolauocrr Ha Aary oqenru) I4 cyMMt4pyrorct'

OcnosHat (fopvryna MeToAa AI'ICKOHTI'IpoBa]JvIs' BbITJI-t{AI'IT cneAyIoIII4M oopa3oM:

V_

V - cTor,IMOCTb OoSeKTa

# pr.
k

k=I
-r(") o, -cFn..* -.,'or-r+...+ 'n n,

" (l+q)k ' l+q (l+q)t )n , rAe
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a

a

a

a

o

o

a

a

o

a

a

o

PVk - TeKyrqar cror{Mocrb k-ro,ueneNuoro rroroKa
CFk - AoxoA, nonyuaelarrfi BnaAenbrlena r k-u ro4y
q - cTaBKa Ar,rcKoHTa
n - KOJrr4qecTBO [pOrHO3HbD( rrepr4oAoB

o c u o e u ut e em onbt u e m o d a d uc rco umup o 6 aH ut 6y dyt4ux d ox o d o e
Bu6op 6asrr 4oxo4a.
Orpe4eleulre [porHo3noro [epr4oAa.
Auanr.rs v uporHo3 BaJroBbx AoxoAoB.
AHanug rn [porHo3 pacxoAoB.
flpornor KarrBnoxeHr.rfi (znnecrraqrft).
flporuoa rBMeHeHr{r o6opornoro Karrr.rraJra.

flpornos ABlrlreHr{r 3aeMnbrx cpeAcrB.
Pac.rer AoxoAa sa Kax.4rrft [eplroA.
Onpe4eleuue coorBercrnyrorqefi craBKrr Ar4cKoHTa.
Pacqer 6yaytqef cror,rMocrlr.
Pac.rer reryrqeft cror{Mocrr.r ncex 6y4yqr{x nocryrrneuraft .

BHecenue LrroloBBx nolpaBoK Ha creleHb KoHTpoJUI LI JII,rKBr,r.qHocrb orleHl{saeN{ofi.uonil.

MeroA KarrrrraJrrrcarlnn npu6tum
AoxoAe, roropuft 3areM [epeBoAr.rrc.f,
KanLITaIIII3aIII1II.Z.

B storrl MeroAe paccMarpl,IBaerct Becb Karrr4Tan rrpeArrpvrflTvrfl. (co6crneuurrft n saenauufi)
KaK I'IHBecrnrluonurni Kalrlrrtul I{, coorBercrBeuHo, AoxoA paccMarpllBaerct Ao Bhrrlera pacxoAoB
no o6cnyxl,rBatlrro Aonra.

Prrnoqnax cror'rMocrb orle'r{BaeMoro o6rerra 6y4er paBHa reKyrqeMy trlrcroMy AoxoAy,
AeJIeHHoMy na rcos0(fzqzeHT KarILITiuIkI3ar\uv, T.e. ocHoBnax (popuyna MeroAa :rarrvrraJrusarrr4v
BrrfJrrllrr cneAyrorquu o6pasou : .V= 

I/R.
V - crouuoctr,
I - qucmrft AoxoA,
R - rosQ$zrlrleuT Karrr4Tillr.r3 arrkrpr.

Ocuoeuarc emanbt uemoda Kanumqru3aquu npu6wnu
Pac'ret [porHo3Horo qrncroro AoxoAa orleHr4BaeMofi lcouuannu -.rzcrofinanoroo6noxeH[r r4 pacxoAoB Ha aMoprtr3arlurc z o6clyxzBaHr4e AoJrfa.
1. Pacqer exeroAHoro qr,rcroro AoxoAa.

upr.rOrnra go

2. P ac\er xosQ$raqueHTa Ka[r{T aJrkrsa\vw.
3. Pacqer relcyrqefi crorrMocrv 6usneca.
4. Bgecenue llToroBbrx rlonpaBoK Ha crerleHb KoHTponr I{ JTI,IKBLIAHooTr orleHrasaeNaofi

.IIOJII{.
r{ucTrrft AoxoA onpeAeJrlerct KaK ycroftvttnax Belr.rqLrHa o)Kr,rAaeMoro roAoBoro qucroro

AOXOAa, IOJI)^IeHHO|O OT OII9HI{Ba9MOIO I'IMylIIeCTBa IIOCne BbIrIeTa BC€X O[eparlkroHHhg paCXOAOB,
Ho Ao o6cnyxuraruu .4onra no o6cnyxlrBaHzro unoreqHoMy KpeAkrry Lr WeraaMoprr(3arl1toHH6xna'n'Icneuufi' [pyruuu cJIoBaMI,I, 'tucrntit AoxoA orrpeAeJurercr KaK cyMMa npu1svm vr
na'rucreHHoft aMoprI'I3aIIvI4 na 6egAonronofi ocHoBg, T.e. paccMarplrBaercr [perlp]r.rrrr{e B
curyu\vv orcyrcrBr4r Aonrocpoquofi gaAonxeHHocrr.r. B erou cnytrae An [onyqeHr.r, q]rcroro
AoxoAa ueo6xorunao r qficroft npu6stnuAo BbFIera HarrofoB npu6anutscyrvrMy ulMopr]r3arlLroHHbx
orqr,rcreHr,rft r.r nrmnarrr uo o6clyxr.rBaHr{ro AonfocporrHrx gafirrlon.

Kanuralngrpyf, cKoppeKTr.rpoBaHuyro npra6rrnr (.rucrufi 4oxo4) Mbr rronlqvM cror4Mocrb
Bcero I'IHBecrI'IpoBarrHoro KafILITarIa. Mt Httxox,4eHl4.fl crollMocrrr co6ctnennoro Karwrraqra
ueo6xo4ztrlo yN[eHbIrrLITb BenI,IqI4Hy l,rHBecrrlrll4oHHoro KarrlrrirJra Ha cylvrMy 4onrocpovHofi

ocHoBbIBaeTCr Ha nporHo3HOM qr,rcToM orrepallrroHHoM
B cror4Mocrb o6rexra c noMorrlbro r<oe1p$zqneura
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3aAoJIxeHHOCTlI.
MeroA Kafrr4Turlr3aqulr Aoxoga n uau6

IIeIrra KanrIT aJIU3 ar\Llkr'

'pt6vtil:,1;;tX"#;ff1#ll"tfiT#rrrr, KaK npaBr,rrro, orpeAen-f,er cror{Mocrb 100% 'uonu

rrponruoft iti"op"tupnofi) ao:nl ueo6xoAuNao

o6uue
II3I,ICOM

Kpoue

B cuny sToro lrrr ([arcruqecKll He

uccneAoBauarfi rro oIIeHKe pltrourrofi cro

AOXOAHOTo TIOAXOAa'



I
I
I
I
I
I
I

11.3. 3ATPATHbIfr TIOAXOA
3arparuufi [oAxoA ocHoBbrBaeTcr Ha TIpLIHIIIUe 3aMeIrIeHLIt, COrJIacHo KoTOpoMy

cTolrMocTb rrpe$npusTLrfl. orrpeAeJrreTct 3aTpaTaMI,I HA npuoopetenze aHaIor.I{tIHOIO

trMyIrIecTBeHHoro KoMrrJIeKca oqruIeHHoro or ncex o6ssareJlbcTB, T.e' crol{MocTb KoMrlaHvrvr He

Moxer npeBbllrrarb crorrMocrtl Bcex ee aKTI,IBots 3a BbrrleroM crol4Mocrl'I o6ssarenrcrs'

Irlrorosafl BeJIr,rtIlrHa rroKa3brBaer pbrHotlHyro crollMocrb Bcefo co6crBeHHoro KaIrI4TaJIa

rpeArrplrrTut (l00vo Aonr,r B ycTaBHoM Xanutale). 3arparHrtft noAxoA flBIIfleTCs' rpsMbIM npll

OrIeHKe CTOIIMOSTLI AOnI{ B COCTaBO KOHTpOnbHbX LI OKOJIOKOHTpOIbHbIX IIaK€TOB B C}Iny TOrO, IITO

co6cTBeHHUK TaKlrx AOneft o6rruro o6raAaer npaBoM IIp'MOTO rpe6onauux Ha aKT[BbI

rrpeArrpr{rrux. flpu orIeHKe cror.rMocrr{ Aonr{ B cocraBe Ml{Hopl{Tapnrrx (neroHTponbHbx) naxeron

sarparurrft rroAXoA flBJUrercfi KocBeHHbrM B cllny rofo, qro co6ctnenru'IK TaKlIx Aoleft He o6naAaer

rrpaBoM flpfiMoro tpe6onanur Ha aKTI,rBbI npeI.rrpusrr4fl, IrocKoJIbKy KoMnaHIrt flBlr[ercs

nocpeAHktKOM Mex,qy yqacTHI'IKOM u aKTUBaMLI'

He cMoTpt Ha TO, qTo cTollMocrr AeftcrBylolqero ilpeA[pusTvIs' He BceIAa o6lerrrasHo

oTpaxaeT ero pbIHorIHyIO cToIIMocTb, B COBpeMeHHbIx ycJIoBI'Itx' npu 4e(pnqure prrnovnofi

r,rn(fopnraq[u o llpeA]lparflTp]kl I{ eIO oKpyXeH}II'I,9TOT IIOAXOA flBilfleTcfl' oAHI'IM IIs 6a3OnHx AJI'

3aKJIIorIeHlIt o crol4Mocrl,t 6usueca.

cyuecrnyror ABa MeroAa 3arparHofo rloAxoAa: MeroA tlplcrbrx aKTI'IBOB Vt MeroA

nr.rKBLIAaIIlIoHHoft crol{Mocrll.
Memod qucmwx aKmuso6.IIpu npurrae]ae]Hvflt AaHHO|O MeroAa flpeAnptIsrl{e olleHIlBaercfl' c

TOqKU 3peHut t,I3AepxeK HA el.o co3AaHLIe npv ycJIoBpIu' qTo IIpeAIIpTItTI'Ie OCTaHeTct

geficrnyOrrylM I,I y HeIO I,IMeIoTcs 3HaqI'ITeJIbHbIe MaTepI{i}JIbHbIe aKTI'IBbI'

r{ro6u oupeAenr{Tb cror.rMocrb KoMrrauzu, ueo6xoAllMo rlpoBecru oIIeHKy o6ocnosaHuof

prrnounofi cror{Mocrlr Kax,qor.o aKT}rBa 
'u]€i]Frca 

B orAeJIbHocrI4, oIrpeAeJIrITb reKyut}ro cro[Mocrb

o6gsarerrcrB, a 3areu r.rg o6ocnosauHofi prrnounofi croilMocrl'I cyMMbI aKTLIBOB ilpelJ]pkrflTllA

Bbrirecrb TeKyrqyrc crorrMocrb Bcex ero o6sgarenbcrn. Perylrrar rIoKEt3bIBaer oIIeHotIHyIo

crorrMocrb co6crseuHoro Ka[I'ITzlJIa npernpuflTlrs"
Memod nurceudat4uouuoil cmouMocmu npelirrpkrflTvIfl. npvlMeHtercq' KorAa ilpe4rtpvlflTkre

HaxoArrTcs B CLrTyarluu 6aurpotcTBA ilIIr4 JII,IKBIIAaIII4I{, nZ6O ecrl cepbe3Hble coMHeHUt B

cnoco6nocru npe$npLrflTkrfl ocTaBaTbct Aeftctnyrorquvr. Jh'IxnraAaIII4oHHiIs crol'IMocTB

rrpeAcraBnser co6ofi qucryro AeHexHyIo cyMMy, Koropyro co6crnenru{K npeAfipvIflT*rfl Moxer

[onyql,ITb np]I JI]IKBI{ Aa\wr[peAIIpIItTI'It, pa3AeilbHoft paonpOgaxe elo aKTI'IBoB I'I flocne pactleToB

coBceMI{KpeAI,ITopulM}I.Ilr,IcrasBblpyt{KaoTIIk|KBkIAa\LVaKTI,IBoBKoMIIaHLIIIcyqeToM
[oraIIIeHI,Iq 3aAoDKeHHocTLI A}IcKoHTlIpyeTcg B TeKyIqyIo cToIIMocTb c IIoMoIIIbIo uoAxoA,'Iuefi

CTABKI'I ALICKOHT}IPOBAHIIS.
parnr,rqa MexAy BbIrrreHa3BaHHbIMI{ Mero,40MrI 3ulKrloqaerct B craHAaprax cToI{MocTI{'

TICIIOJIBySM6I1 11pU OUeHKe aKTI4BOB npeginpvfllkIf i B MeTOAe qucrOft CTOIIM6STII

cooTBeToTByroulre "tut"" 
6atartca- aKTIIBbI ro6sgarelbcTBa - [epecql{TbIBaIOTC'f, no prrnouHofi

t
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Id:nl{unuyy a:.iiblruft upeAuplrHl{MareJlb f anpr.r:run Anercangp Bla4mrarapornv

cTollMocTr,r, a B ApyroM MeToAe - Iro JII,IKBIIAaIIIOHHOI{ CTOI4MOCTT,I.

B nalleu aHaJrr{3e Mbr onpeAelrarrh prlHoqHylo cro}IMocrb Bcex zMelorqrlxct aKTTIBoB LI

Bcex o6ffareJrbcrB rro cocrorHlrro Ha I 4era6px 2016 r., corrracHo AaHHbM 6yxralrepcrofi
orqerHocrlr, cocraBJleHHofi gM[TeHToM Ha yKa3aHHyIo Aary.

Arcrunu

Bneo6oporHbre aKTrrBbr
Crouuocrr ocHolHbtx cpedcme n 6arance rpeArlprltrvIfl, cocraBlrner 19116 ruc.py6.
B rrx cocraB BXoAlrr npr'ro6perennoe B TetIeHIiIe 2012-2013 rr. [poLI3BoAcrBeHHoe

o6opyAonanrae.
OcHosHHM MeroAoM orrpeAeneHr,rr reKyrqefi prrnounoft ctouuocrra o6opyaoBaHllt nrr6pan

ran4exumrft. B ocnoee ero Jrexnr [epecqer nseecrHofi 6anaHcosofi ctouuocru o6rerra B [onuylo
(6es yuera z:noca) crorrMocrb Ha 1a;ry orIeHKI,I. flpu.rena llcxoAHa.a 6anancosas crollMocrb 6eperc.a

lz6o r<ar nepBoHaqanbnas. Ha Aary npuo6perenur u [ocraHoBKI4 Ha yqer, ec[LI o6rerr ne

lepeorleHr{BaJrcs., nz6o rar< [oJrHar cror.rMocrb Boc[po]I3BoAcrBa (noccraHonurenrHaa) Ha !.ary
nocre4neft lepeorleHKpr.

C"or: Co x I, r,IIE

Co - 6aaoBar crol,rMocrr o6reKTa orleHKr,r, Harrpr.rMep, ero rIoJrHiuI BoccraHoBI,ITeJIbHiuI

cror.rMocrb r,rJrrr rleHa npuo6pere lrrus. B rlpe,4blAylqrafi npeueunofi nepuog ;

I - unAerc ({enHrre zH4excu) r{3MeHeHr.rr rIeH coorBercrBylouefi rpynnu o6rercron
orleHKr.r 3a rreproA MexAy Aaroir orIeHKr{ LI rpeAbllyqefi uepeorleHrofi ocHoBHbD( Qon4on.

B parvmax grofo Mero.{a uclonb3yrorct rIHAeKcbI, IrMelolque rp}nnonofi xaparrep, T.e.

loKa3brBarorlr4e Ar{HaMr{Ky rIeH He orAeJIbHbIX rr,roAeneft o6opy.uonaunx- a oAuopoAHbrx

rpylnprpoBor o6relcron. I{enrr Ha MHoflre MaIITITHsI B TaKI,Ix rpyrlrl}rpoBrax Qopullpylorct He

croJrbKo rroA Bnr,rrHr4eM pbrno.rHoft roHbIoHKTypbI (cupoca u upe.+-roxenul). cKoJIbKo rIoA

BJrr.Lr{HueM 3arparHbx Qarropon, r4 npex,qe Bcero IIeH Ha I{cilon*yeMble trplr npola3BoAcrBe

MaIIII,IH peCypCOB : M aTepLIUIJIbHbD(, gHepIeTI{tIeCKVx, TpyAOBbIX.

B raqecrne 6a:ogoft crollMocrl{ orleHprBaeMoro I,rMyIrIecrBa I{crlonb3oBiLlucb AaHHbIe o

rleHe ero npno6perenra-f,. Yxa3aHHbre 3arparn o6pasyror nonHylo [epBoHaqzL-Ibr;ro 6anancoBylo

cror,rMocrb nplr [ocraHoBKe Ha 6yxranrepcruft 6ananc.
llpnno4x rrpomnyro cror,rMocrb rrMyrrlecrBa K Aare orleHrr,r c ttoMornFlo EEf,eKcoB, MoxHo

nonyqr,rrb aKTyanbHylo pblHoqHyro crol4Mocrb.
B raqecrse r{HAeKca r43MeHeHr4r IIeH orleHr,rsaeMofi TexHr.rKI,I 3a flepl{oJ \{ex,{y Aarofi.

orIeHKr4 u Aarofi. upno6pere:e',ufl.vr BBoAa B gKcrIJD/araIIVrc u [ocraHoBKu Ha 6lxranrepcrufi 6alanc
rurr hprauenflrrtr vrn4excrr (rosQ(fuqzeurrr [epepacqera), nonyreHHble Ha ocHoBuIHI{I,I pacqeroB c

rrcrroJrB3oBaHr.reM nporpulMMno-ran$oprvraqroHHoro KoMrlneKca <CrO@> BepcEI{ 4.97 (uot6pn
2016r.), paspa6orannoro HI4Z crurvrcrnKv locrorucrara Pocczu u 3AO <Koggn$o> (r.Mocrna,
www.codinfo.ru) rro [opyareHuro focroucrara Poccuu v peKoMeHAoBaHHoro LIM I.Its.

rrc[oJrb3oBalkrs.fipil [poBeAeHr{u nepeorleHoK ocHoBHbrx (foH4on npeArlprl{Tufr.u opranuza\uil
Kolrurerc <CrO@> BKrroqaer s ce6s.:

- aBToMarl,r3rrpoBaHHoe pa6ouee Mecro oIIeHIqI,IKa (er<oHorvructa);

- 6asrr AaHHbrx, coAepxarqrle pbrHorrHbre ueHbr Ha or.4eJlbnble rpyrrrlbl ocHoBHbrx $on4on,
ocHoBHbre cBeAeHI4t LI xapaKTepvIcrvIKr4 o6rer<ros e 6a3e AaHHIIX;

- MeroAr,rqecKr{e, clpaBoqHbre, HopMarI,IBHbIe u raH$opuarll4oHHbre Marepuanbl, Kacaroql4ect
lepeorleHKr{ ocHoBHbIx $on4on.

Kounlerc [peAHa3HarreH .uJUr olpeAeneHl,It pblHoqHoft crorauocrrl MarepI,IaJIbHbD( aKTI4BoB

rrpeArrpr,rf, Tzfi ra opran uza\uir.
C$epa [pr.rMeHeHr.rr KoMnneKca oxBarbrBaer cI,ITyaII[[ oIIeHKLI pe.qKoro

cnerluanr,r3r,rpoB aHHoro o6 opyAon a]F^vrs, a raKx(e B cnyqatx rrraccosofi OIIeHKI,I.
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PIlaytlr.upy atrnufi upe4upr.rHr.rMareJrb f arprunu Alercan4p Bragrauuponuv

Pacqer cror{Mocrr,r MeroAoM r4uAeKcarlur.r B III4K <CIOO> ocyqecrBnflercs, c [oMorrlbro
vHAeKcoB, rroAroroBJreHHbrx crreqrnan]rcrarvru fYlI <<HILU Crarzcruxu Poccrara). OaKTu.recKr4e

IrHAeKcbr (popuupyrorcs. kr BBoArrcr ex(eKBapranrno. Han6onee rro3Alars. pluta, Ha Koropyro B

lporpaMMe fIZK <CIO(D> uuerorcr SarruqecKr.re r,rHAeKcbr, 3aBrtcur or cpoKa nocJreAHefo

o6nosregr,rs [I4K <CIOO>.
Tax rar o(puqnanrnbre rleHoBbre r,rHAeKcbI nonfraror e)KeKBapranbHo rrpu o6pa6orrce

uporunofi crarlrcrlrqecxoft nn(popMarl[u, To Bo3HLIKaer orcraBaur4e [ocneAnefi 4aru, Ha Koropyrc
rd3BecrHbr uHAeKcbr, 14 npeAcrosrqefi Aarhr orleHxu. B cLIJry grofo o6crosrerbcrBa B rrporpaMMe
rrpuMeHeHbr nporHo3Hbre rrHAeKcbr ) paccvvrrauHble B coorBercrBt4r,r c [onoxeHr,rrMrr o6rqeft Teopu[
crarlrcrlrKr.r, rro MeroALrKe, pa3pa6orannofi clerlr4anr4crauz fYfI <<HVM Crarzcruxr,r Poccrara>.
Cronrgsrquft unrepn zur [porHo3r.rpoBaHlrr paBeH TpeM MectIIttM.

Ha ocnosaHr{rr Bbrrrre[3no)KeHHoro 3arparbl Ha 3aMerrleHrle orleHzBaeMoro r4MyrrlecrBa

COCTABI.SIOT:

Pac.rer 3arpar Ha 3aMelrleHr{e olleHlrBaeMoro rrMyrrlecrBa

Ha[MenosaHrle Kor OKO@ {ara
BBOAA

IIepno-
HAIIAIbHAq
6arancosaq
cToI{MOCTb,

DY6.

K-ur
repe
cqeTa

3arparur Ha
3aMeIrIeHIte,

pv6.

Enox uuranzs EA-HV 9000-
t2k-2000 rEC flEEE 488 I 232\

143312550 27.12.2011 563327,97 1,4452 814122

B epruramno-Qpesepnrrfi
o6pa6arunaroquft rleHrp
Kitamura c 9fIY Kitamura-
Fanuc l6iMB

140001010 2s.01.2012 13s90296.6r t,2584 r7102029

B rrcor<oro.urrfr 4osarop
SPEKTRUM TM 5-820

142949020 27.12.2011 4582911.t5 1,3901 6370705

feneparop clrrHarroB
crequurnbHoft (fopurr
AFG3021B Tektronix

t43312550 27,r2.20r1 76483,05 1,4452 I 10533

.{orr,rxpar 142922060 04.07.2011 93177,02 1,5 I l6 t40846

I4currrareururrfi creHA Arur
rrpoBepKr,r IrHBepTopoB Ha

ocHoBe IGBT-uoaynefi n

KoMIrJreKTe c narDvsroft

t43312446 08.08.201I 6923700,00 1,4092 97s6878

MzrDoorr,ntem EC3-0 1 0-3 143312446 27.12.20t1 4777t.t9 1,4452 69039

Harpysovnsrft cteuA Ar.r
rrpoBepKrl 6roron Ha ocuoBe
6uouonapHrx upu6opon c
MATHETPOHHbIM I,ICTOqHI,IKOM

143312446 25.05.20t1 596610r,69 r,4467 863 I ls9

OcqznnorpaQ Tektromx
TPS2O24B

143312467 27.12.2011 304323,4r 1,4452 439808

Ocqznnorparb WaveA ce 222 r433t2467 08.08.2011 70387.29 1,4092 99r90

flpn6op KoHrpont
cra6umnocrll ToKoB yrerIKI,I B

co6oannrrx 6norcax

r43312446 0t.07.2011 423728,81 1,4149 599534

Cucrelra r,r3MepeHzt yAenbHoro
3neKTpurrecKoIo
c o rrp orr,rBn e:nfi fl . 4x. -g oHAoBbIM

MeroAoM LI BpeMeHLI )IS{3HLI

H.H.3.

1433 I 3000 27.12.2011 499000,00 I,5 133 7s5137

8 +7 -927 -l 842-927 ; E-mail : inetrussia@ gmail. com
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Hanlrenonanne Kon OKOO ,{ara
BBO.Ua

rIepno-
HAqAJIBHAq

6aranconaq
cToIlMocTb,

DY6.

K-ur
nepe

CIIETA

3arparsl na
3aMeuleHue,

pv6.

YrsrpaanyKoBas BarIHa rr{na
v3B2-0.63t37

142949120 25.05.2011 43029,16 1,3993 60211

YmpasnyKoBuul BaHHa rurla
v3B2-0.63/37

142949r20 25.05.2011 43029,16 1,3993 60211

YnrrpaseyKoBuul BaHHa rI,IrIa
y3B2-0,63137

r42949r20 2s.05.20tr 43029,16 1,3993 60211

YnrrpasnyKoBail BaHHa rllna
y3B2-0,63137

142949120 25.05.2011 43029,16 1,3993 602rr

Ynrrpa:nyKoBzul BaHHa rl4rla
v3B2-0.63137

142949r20 25.05.2011 43029,16 1,3993 6021r

YnrrpasnyKoBat BaHHa rlafla
y3B2-0.63137

142949120 25.05.2011 43029,16 r,3993 60211

Vcranosra oqprcrKl4 .[eraleft
repe,u c6oprofi

r42949020 29.04.2011 840000,00 1,3 885 r166340

Ycranonra coBMeIrIeH[t I4

3KCNOHI,IPOBAIII{I',

142949020 29.04.20t1 1700000,00 1,3 885 2360450

Ycranonra (f unurunofi oqrcrKl4
Bo.rrbr YO-400

142949020 2s.05.2011 88000,00 1,3993 r23138

Vcranosxa (f unurunofi otllrcrKlt
somr YO-400

142949020 25.05.20rr 88000,00 1,3993 123138

Ycranosxa (f znuurroft orII{crKI{
Bo.rrbr YO-400

142949020 25.05.2011 88000.00 1,3993 123r38

9zcrrre floMerrlegrtt 142949100 27.12.2011 3486475,64 1,3901 4846550

O6opy4onaHne vr rexHHKa roA Aeftcrsfiel,I (farropon cpeAbl vIJIn MexaH]IqecKPIx

nos4eficrnufi s xoAe oKcrlrryararlr4r.r co BpeMeHeM rIoABepxeHbI npoqeccaM Aeffpyla[nl; Hayrmo-

TexHrrlrecKr.rft nporpecc oKa3brBaer Brrrnrmvre ua uorpe6llTeJlbcKyro IIeHHocrb lo< Qyncg.IoHiulbHbx
KaqecTB; r4HofAa r{MyrrlecTBo TepseT cBoro [oJIe3HOCTb B CLIny HOpMaTLIBHO-IIpaBOBbX aKroB,
gKoHoMr{qecKrax ?r 3Korolr4qecKprx [poqeccoB. flpu erolr pa3n[qalor QIasu.recxr,rfi ugHoc (noreprc

oKclnyararlr{oHHbrx rauecrn), (bynruuaonanrHoe, MopanbHoe, crapeulle (norepto rexrloJloil{qecKoil
aKTyarbHocTr4 r.r, cooTBeTcTBeHHO, GTOT4MOCTTT B CB-f,3I,I C IO'BJIeHVeM Ha pbIHKe HOBaTopcKI'IX

rIpoAyKToB), nHenurufi, r{Jrlr gKoHorur,rqecxrafi [3Hoc (nerarHnnoe BJII4IHLIe co cropoHbl I{3MeHeHI,It

$arropon rraaxpo-yponnx). B coBoKyrrHocrrl 3TLI BLIAsI ll3Hoca cocraBr.f,Ior o6uyro ero

HaKonJreHHyro Benr.rtrr,rHy, Koropbrfi n sarparHoM noAXoAe K oIIeHKe Bblpaxaer pa3HI,Iqy MexAy

BoccraHoBr4rensnofi u pblHotlHoft cronuocrrro.
Conorynnax Benr{trrrHa HaKorrJreHHoro LI3Hoca paccqt4TblBaercs. uo (fopuyne:

VI = L- (l-trIo".) x (1-Il6rn*u.) x (l-Ilsn.*.).

OcnosHrnd (farropol.t [pkr vrc,uvcrelrrkrkr Qusuvecrcozo lt3Hoca sBIlnercfl. Szsnvecroe
cocrorHue o6opy4onarurr, Koropoe BbrpaKaerc.f, B ero o6BerrranvflI. O6sermaHl,Ie olpeAer*ercs,
KaK yxyArrrenue QrasuqecKoro cocrorHr4r o6opyAonaHllt IIoA sogAeftcrsueM pa3nllqHrn< Qarropon
Ir yMeHbrrreHrre cpoKa cnyx6rr.

B Hacrorrqee BpeMr cpoKpr cnyx6bl HLIKeM He HopMl,Ipylorct, rlogToMy BMecro

HopMarlrBHofo cpoKa clyN6rr 6epyr rz6o cpoK HarIrIcJIeHI{t aMoprLBaII[]I, rut6o
cpeAHecrarr,rcrr4qecKlrft cpox, flonyqaeMbrft no pesyrbraraM crarl{crllqecxofo auur43a pbIHoqHbD(

.IIAHHbIX.
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B Aannou I{ccneAoBaHLII4 Qz:zuecrzft usHoc orrpeAenf,n cfl Ha ocHoBaHr4r4 pacqeroB,
BbIrIonHeHHbx III4K <CrO@> Bepcrru 4.97 (Ho.a6pr 2016 r.), nonfreHHhrM rro
SKclepI'IMeHTuIrrbHbIM AaHHhrM Pocctara, [prr KoropoM ]r3uoc rr ocraroqnrrfi cpor< clyx6rr
onpeAeJlterct B coorBercrBkrn c pa3pa6orannofi rlo gKcrrepkrMeHTalrbubru AaHHbM poccrara
3ABLICI,IMOCTbIO.

OAuzu rr3 MeroAoB pacqera r.r3Hoca B

KaqecrBe cpoKa clyx6rr npr4MeHrrorc,
aMoprr.r3arluoHHbD( or.rzcreu[fi .

IIZK <CIOO> sBnrercr Meroa EHAO, rAe B
cpoKr,I, paccql,rTaHHble rro eAr4HbM HOpMaM

Tax xax HaqI4cJIeHI4e aMoprlr3arraru orpaxaer rrpoqecc Bo3Bpara Kailvrrura kr B lraroft
crerIeHI'I cBt3aH co cpoKoM cnyx6rr, to 6rrnz nccneAoBaHhr Apyrue noAxoAbr K onpeAeneHuro
cpoKa clyN6u.

.{nx xoppeKTHoro pacqera I{3Hoca oKclrepr€rMr.r-orleHrrlt4K.Mrz coBMecrHo co creq[aJrr.rcraMr4fyII (HI4LT Crarucrr'rxz Poccrara)) Ha ocuoBaHrrl{ clerl,,ranbHbrx crarr{crr4qecKr.rx r.rccre4onanufi
6.'tm olpeAeneHbl lrolpaBKz K HopMarrBHbrM cpoKilM Haq,ncre'vr aMoprr{3arlr4rr ocHoBHbD(
(pon4on 14 TaKLIM o6pasou ronrreHhr cpeAnrre perrnbHbre cpoKz cryx6rr o6opy4onanr.a.

llpz oupe4eJIeHr4I'I cpeAHnx pean'HbD( cpoKoB crryN6rr 6siuytt.rr"i.rolpaBKr4, cBr3aHHbrec pezulbHo co3AaBIrrI4MCt rroJloxeHveM, KOrAa B TeqeHLre BecbMa AnrlTenbHoro flpolreA[rero
nep[oAa (oco6enno - s 90-e rogrr) BBeAeHI4e HoBbx Marrrr4n z o6opy4o Balr4fl. rrocro.rrHHo
cHI'IxaJIocb; yN{eHbrlranlncb u reMrlhr o6nosreuLLf,, rrro rrpr4Beno K coorBercrByroqeMy
trpeBhrmeHl'Ilo cpeAHel'o cpoKa cnyx6rr 4efictnyrorqero [apKa Ha,4 cpoKutMr,r Haqarclrenvrs.
ilMopTr.r3arllllr.

Hanzqze raKoro [peBbr[re'I4.s [pI43HaHo u r{TeHo B MeroAr4qecKr4x AoKyMeHTaxfocxouctara Poccut't (ZHcrpyrqlul Iro 3arroJrueHr,rro Qopnru }lb11, yrBepxreHHar rrocragoBJreHrreM
focronacrara Poccnra or 07.02.2001r. J\lbl3, t.2.21, m6r.1), ,ti Ilrl- orpeAeneHr4r pacqerHoro
$axrr'vecroro cpeAuero cpoKa cryx6rt [pe.qnaraercr rrpr.rMeHrrb K cpoKaM urMoprr.r3aq vr.r MarJrvrH
z o6opy4oBar']Z,A, noBhrrlarculue xos$QnrlrreHTbr .t"p"""eru B pipMepe or 1,3 go 2,0.

Mero.q EHAO rKC - ero MeroA xpoHonor[qecKofo Bo3pacra, B KoropoM B KaqecrBe
HopMarI'IBHbx cpoKoB crryx6rr Tcn npzlreueHbl yrloMtuyrbre cpeAHr4e peanbubre cpoKt4 clyx6rr.IIpn pa:pa6orxe cperHect'arzcru.recrzx Kpr.rBhrx Lr3Hoca 6utu rccJrenoBaHbr
coorBercrByrolque Marepl{&nbl B 3KoHoMr,rqecnoft u rexuzqecrofi Jrr4Teparype, a rax)Ke
HopMarI'IBHbIe AoKyMeHTbI (nanpznaep, o cocraBe pa6or u pe3ynbrarax uJraHoBo-
lpeAyrlpeAlrreJrbHbx peuouron), Korophre npr.rBeJrr{ K BbrBoAy, rrro aKTr4Bnrrfi vsuoc ocHoBHbx
([ou4on rlpoklcxoAltr rlo noAaBnf,IolqeMy qncny o6rer<ron no nropofi qacrr4 rrx cpoKa cnyN6rr.
Taxas' flocraHoBKa Bo[poca KoppecrroHAr4pyer c nosr.rqr,refi focnoucrar apoccun, [ocraHoBJreHpreM
Koroporo elqe or 2I.07.98r. l'ib73 yrBepxAeHa lpopua orqera i\Ibl1, rre B pa3Aene 3
<<Auoprusaqrar v 3arparhr Ha xanzranrnruZ peMoHT ocHoBHbrx (pou.4on> B[epBbre B
ctatucrzqecxofi npaKTI'IKe BBeAeH rloKiBareJrb (cyMMa aHaJrLrrvqecKoro rr3goca)), BeJrr,Iq[Ha
Koropofo [pI'BBaHa orpir:LlTb cpeAHee cHrDKeHLre norpe6zreJrbcKr4x xapaKTepucrt4K ocHoBgb1;1
Qou4on no Mepe t,tx oKcrrnyararJr4:z.

B cnfrae upLIMeHeHI{r rraero4a IKC nprrMenrercr cpoK cnyx6rr, nonyrennrrfi uo
SKcrIOpI'IMOHTIIJIbHBTM AaHHbrM Pocctata, v cilM r{3uoc onpeAenrercr B coorBercrBvrn c
paspa6orannoft no sKclepl{MeHrarrbubrM AaHHhrM Poccrara 3aBr4c}rMocruo (ra6nrqeft).

MeroA gKcrroHeHTbr - 9To MeroA.pactlera lr3Hoca Ha ocHoBe pbrHorrHhrx .{aHHbrx 11o
SKcrloHeHllualsuoit 3aBrIcI4MocrI,r Me)KAy r,I3HocoM 14 xpoHonorr{rrecKrlM Bo3pacroM.

Crarucrfi'aecKa.r o6pa6orxa Avr*aMvKvr o6ecqeuunanzx Marur{H, o6opy4onauzr vr
TpaHcloprHbx cpeAcrB, orHocrrqvlxcs. K pul3HbrM cerMeHTaM pbrHKa, orr[qaloqptxcs o6nacrrro
rIpI'IMeHeHI,Ir, QyHrquoHanbHblM Ha3HaqeH[eM, KoHcrpyKTLrBHbrM il TexHI,IqecKr4M r4crroJrHeHl4eM
(cyxorpysnue rerlnoxoAbr, freqarHhre MarrTI,IHhr, TepMonnacraBToMarhr, aBToMo6v11u,
Kpl{BollulHhre npeccrr, rorra6afinrr, anro6ychl, KoM[brorepu), fro3BoJrr{no [ocrpozrb o6o6rqeunyo
Qopuyny AJUI pacqera coBoKyrlHofo r43Hoca B saBvrcvtMocrr{ or xpoHonofr4qecKoro noapacra. OHa
I,IMEET BT4,U:

It
I

I
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Ku, =l-
rAe Krc - Ko3(bQuqueHr I'I3Hoca;

Txp - xpoHonor[.recx[ft Bo3pacr o6serra;

e-t,6(T,P 
lT 

"')

Tcn - cpoK cny)I(6rr o6opyaoBanns' Aannoft rpynrlbl'

B ra.recrne cpoKa clyx6rr o6opy.uonaHtrt T"n B MeroAe [p]IMeHeHbI cpeAHecrarl'IcrllqecKl4e

cpoKI,I clyx6n.
B c;1yqae [pr.rMeHeHprr MeroAa BepoflT locrlrbrx uoAenefi l4cnon*yercs cpoK cnyN6bl

o6opyAonanr4r orrpeAenennufi Ha ocHoBaHI{LI HopM aMoprLI3aIIuu' Vlzsoc oilpeAentercl{ B ABa

gTarra, cHaIIaJIa cqLITaeM cpe.qnzft ocTaTotlHblfi cpor cnyx6rr uo (fopllyne:

T: 1,5 ("-t'u)

fAe v - oTHorrreHlre xpoHonoD.rqecKoro Bo3pacTa K cpoKy cnyx6rr.

Ha nropon orarle paccq[TblBaeM I'I3Hoc no (fopuyle:

Kr.: T*o / (T*p + T.n + T)

r4e Txp - xpoHonorprqecrufi Bo3pacr o6terra;
Tcl - cpoK cnyx6u o6opy4oBalurfl, orrpeAeneHnrrfi Ha ocHoBaHI{u cpoKoB noJle3Horo

r4crroJIE3OBaHLIt UIMOpTI{3aUI{OHHbIX !pyn[.

B cnyvae lpr.rMeHegur MeroAa Jrorrrcrr{qecKlrx KprrBbrx rlpl{Melr.nercf cpor cnyx6rr'

coorBercrByroqufi 80%-norr,ry cpeAnecrarllcrllqecKoMy xoe(f (praquenry LI3Hoca, caM I'I3Hoc

o[peAeJurercr rro Jrorrlcrr{tlecxoft sasuclrMocrll MexAy r.r3HocoM tI xpoHonoMrIecKI'IM Bo3pacroM

Ha ocHoBe pbIHoqHbIX AaHHbD( (ra6ilaqefi).

B nacrosueM r.rccJreAoBaHvrvHaMr{ r4crroJrb3oBaH MeToA EHAO IKC.

Pesylrrarrr pacqera $usu.recxoro I,I3Hoca Bcero oIIeHLIBaeMoro o6opy.qonanur

rrpeAcraBneHbl B Hl{xecrleAylorqeft ra6nuqe.

@usuqe cxuti usuo c oqeHusqeMo?o uMyu4e cmo q

HararreuosaHue Kon OKO.D [ara
BBOAA

Orsn
.recrcnft

uzmoc,, o/o

Eror< iruranras EA-HV 9000-l2k-2000 IEC

fiF,8E4881232)

r433r2550 27.r2.20r1 54,77

BepruramHo-$pesepnufi o6pa6arrrearclqufi
ueHrD Kitamura c 9IIY Kitamura-Fanuc l6iMB

140001010 25.01.2012 40,4r

Brrcoxoro.rrmrfi .uogarop SPEKTRUM TM 5-820 t42949020 27.12.2011 17,6

f eneparop crIrHaJIoB crlequaJlbuoft (f opurr
AFG3021B Tektronix

r433r2s50 2t.r2.20rr 54,77

Iourpar t42922060 04.07.2011 60,12

[rlcusrrarelumrfi crenA AJU{ IrpoBepKI'I

r4HBepropoB Ha ocHoBe IGBT-nro4ynefi n

KoMrrJreKTe c narpysxoft

t43312446 08.08.2011 59,06

Mnrpoouuerp BC3-010-3 t43312446 27.12.2011 54.77

Harpysounrrft cren4 Ant rlpoBepra 6nor<oe Ha

ocHoBe 6r.ronorrpHrx upn6opon c
Maf HeTPOHHbIM I'ICTOqHLIKOM

r43312446 25.05.20rr 61,34

Ocuvrnorpatb Tektronix TP S2024B r43312467 27.r2.20rr 54,77
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(Dyurcquouanuuutit usuoc (utu (pynxquonaJlbHoe ycrapeBaHLre) - ero rrorepr cror4Mocrr4
aKTI4Ba, BhBBaHHiUI Qarcroparrln, nplrcylqllura carraofi co6crneun o"r^, r43MeHeHzrM u n vu3aitne,MaTepI'IanaX, TexHoJIoIII'f,X I{3roToBJIeH}I{, HeAocTaTKutM}r Qynrquonanrnofi rroJre3HocTz,
rIoBbIIrreHHbIMI'I eKcrInyaraIIr{oHHbIMLI pacxoAaMll LI T.A. Cyrqecrnyror ABa runa ycrapeBaHr4-f,
o6opy4onaHl'It: TexHonor[qecKoe z $ynrcqzouanbHoe. Srra- rznrr 

'ycrape'a'vfl. 
o6ycnonneHrr

piBBr.rrLr eM piBn[rrHbrx c sep nayrHo-TexHr4 rrecKoro [porpecca.
Texuonozu'tecKoe ycmqpesoHue cBflgarro c HarrHo-TexHr4qecKl,rM nporpeccoM n cQepe

TexHoJloruu, ruzairna u KoHcrpyKIII'IoHHbrx MarepLIaJIoB, I{clonByeMbrx Nrfl rrpor.I3BoAcrBa
o6opy4onauzx. TexnonoruqecKoe ycrapeBaHr,re rporBJurerc.f, B rrepByro oqepeAb n gusaitne,
piBMepax 14 Bece o6opygonanux.

<Dyux4uouanbHoe ycmapesaHue o[peAeJ'Iercs. pa3nwrrr,,Nrn B rrpotr3BoAr.rreJrbHocrr.r 14

Apyrl{x xapaKTepI{CTr'IKiX MOIqHOCTT4 MeX,4y CoBpeMeHHhrM 14 OrleHr4BaeMrru o6opy4oBaHr4eM.
vruorra0y-"rcquouulJlbHoe ycrapeBanue cB.s3aHo c r{clonb3oBaHr.reM o6opyronauus.Herro [prMoMy
HuBHaqeHrrIo' T'e' HapymaeTct npI'IHIIz[ Haruyqlllero n naz6onee eQ$errznnoro ee
t4 crloJrb30BaIJIds..

Mopanrurrft I'I3Hoc rexHIiKLI Qar<rzvecxrl 3aKJrroqaerct B ToM, qro crapaflTexHr4Ka Moxer6rrrr 3tlMeHeHa uonoft, 6onee conepureuuoft, o6ecne.rzsaroulefi cHr4)KeHr.re ceoecrounaocrtr
rIpoAyKIIlr[ Mzlur]rH. Mopallurrft zgnoc Bo3unKaer rofAa, KofAa cyqecrByrouaf, crpyKrypa rapKa
Moxer 6rnr ynyilueHa 3a cqer BHeApeH[.f, HoBofi rexnzxu, o6ecne.runarorqeft 

"o""ia SoplauMexaHI'I3I4poBaHHoro rlpol43BoAcrna pa6or ($oprrauponankre cvrcreMBr r.r KoMrrJreKTon ualurH),
npz4aroqeft eMy [pTIHIII'[I[zlJIbHo HoBrre rexnoJror[qecKr4e Bo3MoxHocrLr. Tpy4nocrr
rIpeoAoIIeHI4t MopiurbHoro I,I3HOCa [apKa MaIrrr4H 3aKmoqaercr B ((MHLtnrofi>
MexaHoBoopyxeHHOCTI'I IlpeArlpl4flTnfl, a raK)Ke B TOM, qro MOpZrnbHo I,r3HorrreHHbre Marrrr4Hbr
sKcrlnyarl'Ipylorct MeHee LIHTeHcr4BHo 3aqacryro rr3-3a orcyrcrBus norpe6nocrr{ B Hr4x, B cB.f,3r4 c
qeM oHu ne nrrpa6atrrBalor cnofi pecypc 3a HopMarr.rnurrft cpoK cJryx6s n no rexHr.rqecKoMy
cocTorHr.rrc [poAoJrxarcT HaXOA]rTbCr B cocTaBe [apKa.

I

Hauuenonanne Koa OKOO [ara
BBOAA

@nsrl
qecrcrafi

uznoc, o/o

ucqunnorpao waveAce 222 143312467 08.08.201I 59,06
rrlrr4uup KOHTpOLS cTaokIJIbHocTz ToKOB yTeqKI,I B
co6panusx 6nor<ax

143312446 01.07.201r 60,22

ur4c'I'eMa r43MepeHl,rt yAenbHofo gneKTpuqecKofo
corlporlrBnenzg 4x.-soHAoBbIM Mero.roM r.r

BpeMeHlr )KTI3HII H.H.3.

1433 13000 27.12.20t1 61,61

v nbrpiBByKoBar BaHHa runa y 382_0 -6j /?7 r42949t20 25.05.2011 19.72
v rbrpa3ByKoBar BaHHa runa y 3ts2_0 -63 /37 142949t20 25.05.2011 19,72
r Jrbrp4snyK()rjar BaHHa TLIIjA y 382_U-63/-17 r42949120 2s.0s.20tr 19,72

Jr.brp4snyKuBarr BaHHa Tvna y 5Bz_u-63/'37 t42949t20 25.05.2011 19,72
r Jrbrlr45lJyKorJair BaHHa TI4tIa y 382_u-63117 142949120 25.05.20t1 19,72
r Jrbrp4snyKUBarr BaHHa Tutla y 5H2_u-631'-17 142949120 25.05.20t1 19,72
J urarru.EKa uil4orKLI AeTaJIeI,I fleDen cboDKof 142949020 29.04.2011 19,97

.1tru5r(il uurJMcrrIeHIIJI t4 SKCIIO}IVIDOBaIJI1I9. r42949020 29.04.2011 19.97
r urilHorJKa elIrIpIItrHoI,I oqucrKra Bonlr yO_4OO 142949020 25.05.2011 19.72
v craHoBKa er4HurnHof oqllcrKrr Bo_trhr yO_400 r42949020 25.05.2011 19.72
v crauoBKa eI,rHI,IrtrHoU oqrlcrra Bo_rrsr yO_400 r42949020 25.05.2011 19.72
'lxcTble [oMeIIIeHI4t r42949100 27.12.20t1 17.6

8 +7 -927 - | 842-927 ; E-mail : inetrussia@gmail. com



oro o6opyAoBaHll-fl He Bbl3brBaer coMHeHHfi B

BI4 
CCA HA CTOI4MOCTb OIIEHI4BAEMOIO 

'IMYIIIECTBA 
B

qe

TaKauo6parol,l,BeJII',FIIIHaHaKOIIJIeHHOIOI{3HOCaoIIeH}IBae}IOroo6opy4Onaurax
COCTABJI'ET:

@ynxurro Srionou
HaJrbHbII"I rrqecxrrir

II3HOC, IISHOC'
oh '/,

Haxou
enuuft
rI3HOCt

oh

Han*renosaHne
@usu

.recrcnft

urnoc,7o

54,77
54,17 0 U

B-lor uuranus EA-HV 9000-l'2k-/uuu rEU
/rrnn ,{ o o /a 21\

00 40,4rLDt)D'tOot LJL| ... - 
= 

-------"
40,41

Beprtl
qeHrp r7,6

17,6 0 U

54,17F bluu](UluanDrrr AvJ*'"r -- -

-er, 
"p 

a, op c I4rH aJIo B crle II Ir arbH ofi Q opurt

AFG3021B Tektronix

Aotuxpar-.----I4crrurare:rrs"rfi crenAAnsflpoBep*ulrHBepropoB

Ha ocHoBe IGBT-uoayneft n KoMTIJIeKTe c

H?rpY3Kofi 
-==::;:

54,77 U U

60,1260,12 0 U

59,06 0 0 59,06

54,77s4.77 I o U

Mlmpoonuerp lus-urv-: .- ---

-Hu.py-q*tfi 

cre'A AJU{ rlpoBepxra bnor<os Ha

or"og" 6uouolxpnrrx npu6opoB,c MarHerpoHHbIM

61,34 0, 0 61,34

54,17TICTOLIHI1I(UNT 54,77
59,06

0 U

ocuu-r-norpa@ 0 0 59,06
60,22

-^E^^--,--rv Rnsvqw

60,22 0 U

0 o I 61,61at
61,61

ren
19,72

Clrcrerr,ra I'I3MepeHI'Iq yAenbHoro SneKrP

co[porr{Bn onus 4x--zoHAoBbIM MeroAoM I4 BpeMeHI'I

>KL43HVLIJ.H.3- ----- - ----- 0 0 19,72

0 0 19.12

19,72 0 0 19.72

19,12 0 0 19,72

19,72 0 0 19,72

0 19,72t9,72 0

19,97 0 0 19,97

19.97 0 0 19,97

YcTaHoBKa c()tsMgutrn"^ " -^"^'""

'Ea79421-1ga2+7-921-18a7g27;Emall 
inetrussia@gmail'com



kluavnugy wtuufi npe4nprlHlrMareJrb f arpruruu Aaercan4p Bna4rauuponra.r

Har.rpreuonarure Ourn
.recrcr,rfi

rtStg.oc, oA

(Dynrcqno

nanrnrrft
Ir3HOC,

"

3rcouou
u.recrcuft

II3HOC,

"h

Harcou;r
ennrrft
Ir3HOC,

o/"

Ycranosra $unzunoft oqr{crKr,r BoAhr yO-400 19.72 0 0 19,72
YcraHosr€ $znuuurofi oqlrcrKt4 Bolbr yO-400 19.72 0 0 19,72
Ycrauoera tfunumnoft oqucrKr BoAhr yO-400 19,72 0 0 19.72
rlr.rcrlre roMerlerrus 17.6 0 0 17,6

Ha ocnonanvl,I BbIrIIe[3JIoxeHHoro, pbrHoqHiur cror{Mocrl
rreToM oKpyfneHr.rs. cocTaBlrseT :

orleHl,rBaeMofo r,rMVrrIecTBa c

Hauuenonaulre 3arparrr na
3aMerIIeHr.re,

pv6.

Harcon.nennrrft
rr3Hoc,

t

Prnro.uras
cToIrMocrb,
ruc.py6.

Brox nvranlrs EA-HV 9000-l2k-2000 IEC
(LEEE488t232)

8t4122 54,77 368

B eprurzurrno-(ppesepnrul o6pa6arrrnarorqzft
IIeHrp Kitamura c r{ITV Kitamura-Fanuc l6iMB

r7102029 40,4I 10191

Brrcororo.rnrul Aosarop SPEKTRUM TM 5-820 6370705 17,6 5249
f eueparop clrrnirJroB c[erlr4 ilJrbHoft (poprr,ru
AFG3021B Tektronix

I 10533 54,77 50

.{onmpar r40846 60,12 56
?Icurrrarenrurrfi creHA Anr npoBepKr,r r,rHBepropoB
Ha ocHoBe IGBT-uoayleft n KoMrrJreKTe c
narpysrofi

9756878 59,06 3994

Mr.rxpoounaerp EC3-0 I 0-3 69039 54.77 3l
Harpysounrrft crenA Atrr npoBepxr.r 6loron ua
ocHoBe 6r.rononxpnrn< upz6opoB c MarHerpoHHbrM
VCTOqHI4KOM

8631159 61,34 3337

Ocqvrrorparf Tektronix TPS2024B 439808 54,77 r99
Ocqzuorpatb WaveA ce 222 99r90 59,06 41
llpra6op KoHTponfl cra6unrsocrr{ ToKoB yretrKr.r B

co6pannrx 6norax
599534 60,22 238

Cncreua r,r3MepeHrrr y.qeJrrHoro gneKTpuqecKoro

collpoTr.rBJlenzs 4x.-goHAoBhrM MeTO.4OM r4

BpeMeHI,I Xr43HI{ H.H.3. ',

755137 6I,6I 290

Ynrrpa:ayKoBiur BaHHa ruua V3B2 -0.63 I 37 602t1 t9.72 48
YnrrparnyKoBrur BaHHa rr,rua Y3B2 -0,63 137 60211 t9.72 48
VnrrpasnyKoBar BaHHa rrEna Y3B2 -0,63 I 37 602t1 19,72 48
YrrrpaenyKoBar BaHHa ruua Y3B2-0,63137 . 60211 19,72 48
YrrrpagnyKoBiur BaHHa runa V3B2 -0.63 137 60211 79,72 48
YnrrpasnyKoBar BaHHa u.rua Y3B2 -0,63 I 37 602t1 19.72 48
Ycranonxa otrr{crKrl reraneft rrepe.rl c6oproft 1166340 19.97 933
YcrauosKa coBMerrleHpr{ I,I gKclroHr,rpoBaHIrg 23604s0 19,97 r 889
Ycranonra $unrarruroft oqrcrKr Borbr yO-400 123r38 19,72 99
Ycranosxa Szuurunofi orrr4crKJ,r BoAbr yO-400 123t38 19.72 99
Ycranosxa tfuuurunoft oqr{crKr,r BoAhr yO-400 r23138 t9.72 99
rlucrsre noMelrleHr,Iff 4846550 17.6 3994
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42 Wugusugyurcnrrfi npe4npr{HrrMareJrb f anpr.uuu Arercan4p Bna4r.ruraponuu

Taxurr o6pasorrr, pbrHoqHarr cror4Mocrb ocHosHbtx cpedcme cocraBr.ser 31445 Tbrc.py6.

[pyrux rHeo6opomHbrx qKmuaos rrpe4npvrrr,re He lrMeer.

Odopornue aKTrrBbr
3anacat e 6anaHce flpeArrprrrrt4s orpaxeHbr B cyl{Me I72 tttc.py6. ra sxrroqarcr:

HaraN.renoeaHae Cyuua,
Tbrc. py6.

Marepua-ru 172

MarepzanrHue IleHHocrr.r rrMeror He6onsurofi cpoK o6opauunaeMocrr4. CocrosHue vr

ycnoBllt xpaHeHl{t oueHl4Barorcr KaK xopolrue. I'ns orleHKrr AaHHbx aKTr{BoB Mbr
npoaHanl43l,IpoBzrnll ypoBeHb yrreTHbrx rIeH B conocTaBJleHr4r,r c ypoBHeM orrToBBrx rIeH Ha
aHanonlqHble rIpeAMeTbI I4 npvrnnv K BbrBoAy, rrTo yqeTHbre rIeHbI HaxoA.,ITcr B I{HTepBiIne
orIToBbIx pblHouHbrx rlen. IrlnrepBzln pirlnvrrkrfl. B onroBbD( rleHax Ha oAHr,r r,r re xe roBaprr
o6rscnrerc-{ oco6eHHocrtMt4 cr4creMbr cKr4AoK n o6seN{ol,{ 3aKylorrHbrx naprr.rfi ToBapa. Kporrae
Tofo, pacxoAHble Marepl4anbl HaxoArrcr B rrocrorHnour o6nonrrennvr B pe3yirbrare ornycKa r{x B

lpor,r3BoAcTBo r{ rrx HoBbrx 3aKynoK.
Cronuocrr AaHHoro aKTLrBa orleHrrlrrKoM rrpr{3Haercr pbrnorrHofi B cBr3H c npuo6pereHrreM

MeHee 6 uecrqen Ha3aA no pblHouHoft Uene. Taruna o6pa:orra, pbrHoqHuls crort\tocrB MarepuanoB
cocraBJrfier I 03 rsrc.py6.

Cyunra He3aBeplleHHofo [pola3BoAcrBa flpe.{craBJrrer co6ofi aMoprr.r3auno o6opy.uoBaHprr.
Crounaocrr AaHHoro o6ssaremcrBa HaMr,r He frr.rrbrBzuracb, nocKonbKy pea-rbHo B npoqecce
peanvga\uv 6r,Igneca KaK lrMyrrlecrBeHHoro KoMnJIeKca grr4 aKTHBbr He \roryt 6rrrr
MaTepuanu3oBaHbr..

Taxzrr,t o6pasou, pblHoqHar cro.JrMocrb 3anaco6 cocraBJrf,er I72 rstc.pl-6.

Hanoz ua do1aeneHHyn cmoutwocma s 6anauce rrpeArrpvflTtrs. orpar(eH e cy-taue 294
ruc.py6. YrasaHHar cyMMa orpaxaer BenuqktHy HaJrofa no npuo6pereHHbl\r ueHHocrrr\r. HIC He
rloABepraJlct KoppeKTL.IpoBKe r,r f{TeH HaMr,r rro HoMrrHzlJrruofi crorMocrr{, nocKo,'rbK}'Qarruvecr<u
rlpe.4craBntler co6ofi [ceBAo- AeHexHbre cpeAcrBa, Koropble HarlpaBJr-fiorc{ HcILTotrHTeJrbHo Ha
ynnary HIC n BLIIe yuaqeHHoro HAC, Koropbre, oAHaKo, He Moryr 6rrrr uarepr{a-ru3oBaHHbrMr.r
B IeHeXHbre 3HaKr.r, a MoryT Jrrrrrrb [epeKpbrBaTrc.a H.{C [oIyqeHH6rM.

Taxuu o6pasolr, pbrHoqHar cronMocrb HfC cocraBJrrer 294 rsrc.py6.

fe6umopcrcan SadonctceHHocmb s 6anaHce rrpeAnpr.rrrr4r orpaxeHa B cyruMe 19194 urc.py6.
OrIeHIta de6umopcrcoil sadoniceHHocmlt [poBoArrrcr, KaK rrpaBraJro, Ha ocHoBagvfi4 aHaJrv3a

rpaQrara oxLIAaeMbIX rlocrynneur.rfi 4onron. Bernqnna prruo.*roft croraMocrr.r 4e6raropcxofi
3aAonxeHlrocrl,I olpeAenterct rlyreM IIplIMeHeHIlfl K 6aranconofi cror.rMocrr4 ge6zropcr<oft
3aAonxeHHocrll 3a BblqeroM 6egna,4exnbrx .qoJIroB rrporleAypbr AI,IcKoHTI4poBa]ilurs., ynrrrrnarorqefi
naz6olee BepotrHble cpoKlt rrorarrrenrrr'4e6nropcroft sa4onNeHHocrr{ u $axropn pzcxa. Bo
BHI{MaHI4e IIpI{HLIMaeTC' KaK IIepuOA 3aAepnffI{ OIIJIaTbI 3aAoJIXeHHocTI{, TaK rr r4Hbre .qaHHhre,
npeAocraBneHHble AglrznucrpaUuefi lpeAnpr.r{TLrfl, u xapaKTepr43yroque uau6ottee nepoxrHrrfi
cpoK rrocTyrrJreHr4_f, AeHelKHbrx cpeAcTB.

Orpaxennax e 6anance npeAlplrrrvrfl cyvtvra npeAcraBnser co6ofi cyMMy aBaHcoBbrx
HaJIoroBbIX nlareNefi I4 aBaHcoBrrfi unareN sa npvo6peraeMoe gMI4TeHToM TexHonoruqecKoe
o6opy4oeaHr,re y Ao <3rexrponbrrrprMr.rrenb) Lt Apyrprx opraHr{3arlufi, n r.v.:
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OrpaNenn as n lutasce rpeAnprrrr4r cyMMa B pa3Mep e 2200 rrrc.py6. npeAcraBnrer co6ofi
anauconrrfi nJlarex sa npvo6peraeuoe gMzreHToM TexHoJrof[qecKoe o6opy4onauue y AO
<3lerrponhmp{Ml,ITenr>. .{ara o[Jrarbr o6opy4onanug,20ll-.2012 rr., cpoKr.r rocraBKr.r Koroporo
AaBHo rpocpoqeHrr. flocranql{Ky o6opylonanzr (AO <Snexrponbrrp-f,Mr,rrelr>) neo4uoKparHo
orrlpaBJrtnrlcb rlrlcbMa c rpe6onaHldeM [ocraBKr4 o6opy4onauus. r'iu6o Bo3Bpara AeHex(Hbx
cpeAcrB, oAHaKo KourpareHT AaHHbre rpe6onauus. urHopr.rpyer.

B csssu c STLIM crII{TaeM, qro yKa3aHHas. B 6atnuce frerHrur cror{Mocrb 4onNna 6rrrr
cKoppeKTLIpoBaHa Ha cyMMy yrarannofi 3aAonxeHHocrr.r KaK lpocpoqeHnofi r.r nepeanrnofi r
B3bICKaHLIIO.

Ocranrua-f, 4e6rropcxax 3a.{onxeHuocrb flBrrflercfl. reryqefi il He rroAne)Krrr
KoppeKTI4pqnxe. Ee frerHar cror{Mocrb Mo)Ker 6rrm npr.r:HaHa phrHo.ruofi.

Tar<uru o6pa:ou, pblHorlHas cror.rMocrb de6umopcrcoil sadontrceHHocmu'cocraBJrrer 16994
ruc.py6.

@uHaucoearc rlolrceHun n lwrance rpeArrpvrrr.rr orpor(eHbr B cyMMe 19000 rrrc.py6. Onra
npeAcraBnslor co6oft AeHe)KHbIe cpeAcrBa, HaxoArrrlr4ecr Ha crrere IIo 3af,BJreHuro o
lphcoeAI,IHeHI,II{ K yCnOBLrsM piBMerrleHr.rr AeHe}KHbrx cpeAcTB B BilAe HeCHz)KaeMOrO OCTarKa Ha
pacqerHoM cqere KJILIeHTa. B cnyrae HapyrrreHzr corJracoBaHHoro cropoHilMra cpoKa Haxox(AeHzt
AeHexHbrx cpeAcrB, 6aH asroN,IaTI,IqecKI{ He HarrkrcngeT H}rKaKkIX [porIeHToB 3a XpaHeHHe AeHer
Ha cqere. ,.{annofi ycnyroft nonb3yrorcr KJrr,reHTbr, Koropbre He yBepeHhr B AJrr.rrenbHocrr{ [epuoAa
BnaAeHkIt cso6oAnHr,rvr AeuexHbrx cpeAcrB sue co6crseHHofo AenoBoro o6opora r,t roroBbre He
rloJlb3oBarbcg co6ctseHnbrMrr AeHe)KHrIMI,I cpeAcrBzlMr4 B TeqeHVe onpeAeneuuoro fiepno2la, Ho He

xeJluuour4e orBJreKarb vrx Ha 3apaHee olpeAeneHnrrft Anrarertrnrui [ep]roA. B cssgv c orr,rM Mbr He

MoxeM 6rrrs yBepeHHbrMlr B Haqvclrenuu rrporleHToB Ha xpaHf,rrlyrocr cWMy BcJreAcrBr4e

cylqecrBoBaHrlr Bo3MoxHocrl{ 6ecupeuxrcrBeHHoro cnflTvrfl. cBor{x cpeAcrB KJrr4eHToM s ffo6oe
BpeMt I,I rlorepu Bo3MoxHbrx rrporlenToB. Ha ocnosaHvru vtgJro teHHofo crrvraeM qenecoo6pil3HbrM

Vugr.rnugyutuufi upe4npl{Hr{MareJrb lanpruruu Alercau4p Bna4naupoaru 43

Haurreuonanne Oprannsaqnr Cyurua,
ruc.py6.

Cporc
BO3HUKHOBEHI,Iq

Bgsocrr no o6.sgarenbHoMy
coq[uurbHoMy cTpaxoBaHrrro

TOP PO, |Y-PO OCC PO
J 20t6

Pacvemat c noKynameJrtMu u
3AKA3vUKAMU 16860

oAo
< SnenrponbrlprMLr renb))

3693 2016

OOO (HIIK IIM3) 28 2014
ooo "HI4I430A
SHEPfO" 13r39 2016

Pacuemat c nocmaBu4uKctMu u
nodpndvurcauu/
Aeaucut eatdauuute

2285

B rou qficne: oAo
< 3 nercrp o nblrp.sMr.rrelb )
(sa o6opyaosanze)

2200 2011,2012

OOO Eusnec Codr" 4 2016
I,I[I Eyulzna C.B. I 2016
OOO HIIO ''KBAHT'' 80 20t6

Pac-rerrr c [porII,rMLr
nocTaBIIII4KaNIU VI

IIoAprAtrr.lKaMu
46 2016
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Ilu,lttsu[yursubtir

onpeAenr,rrb BerurrraHy pbrHotrHoft croraruocrl,I paBHofi efo HoMI4HanbHofi crolIMocrl4 6es yuera

Bo3MoxH6Ix [poueHToB 3a Haxo)4qentrvux Ha crlere s 6aHre'

Taxuu o6pa3oM, pbrHotrHa-f, crorrMocrb fiuuaucoewx GttoilceHuil cocrasrlrer 19000 rrrc.py6'

,feuecrcuue cpedcmea n 6anauce npeArlpl{trl{t orpaxeHbl B cyMMe 13401 ruc.py6. Onu

sBrgrorct a6colrorno nI,IKBLIAH6TM aKTLIBoM vI oqeBI,IAHbIM o6paaou oIIeHLIBarorct rlo

HoMr,IganbHofi crolarrrocrra. llocroJlbKy oMTITeHT He I,rMeer cqeroB B HerlJlarexecnoco6Hrx 6anrax,

To KoppeKTLIpoBKa 6alancosofi cronruocTla AeHeXHbx cpeAcTB He IlpoB6ltl1r1.aco-'
^ -Tarul,r 

o6parolr, pbrgorrHarr cror4Mocrb deuecrcuwx cpedcme cocraBJlter 13401 rrrc.py6'

Ilpouue o6opomuute aKmu7bt s 6anaHce npeAnpI4trplt orporeHbl B cyl!(Me 2 rctc-py6. u

BKJrroqaror cror,rMocrb rlporpaMMHoro o6ecneuenz.a, rlo3BoJulrolqero o6ecneqHsarr

unsoprr,raqr4oHHoe o6clyNueaHlre [por43BoAcrBeHHoro [poqecca gMHTeHTa. llpno6pereHo oHo rlo

pblHoqHbrM rIeHaM, rrogToMy MoryT TIpLBHaHHrMLI paBHbMlI prrnouuofi cToHMocTI'I, He IIoAJIeXaT

KoppeKTr{poBKe r4 AoJrxHbr 6rrrr yrrenbl rro yqerHofi crouuocrl,I B cyMMe 2 rrrc'py6.

flpyrux o6opomuutx qKmu6o6 rIpeAnpI'IsrI'Ie He I'IMeer'

O6qsarenrcrBa K onJrare

O1ngamenbcm1a K onname o6rrqHo ollenIlBaerct rlo HoMI,IHaJT)', Ho raxxe o6ocuoeaHHo

LrcrroJrb3oBarb rrpoqeAypy upr.rBeAeHlrr 6y,uyuzx rnarelKefi K TeKylqeft crotl\tocrll c yqeroM

cpoKoB Bo3MoxHbIx nnareNeft il craBKI,I AI'IcKoHTI4poB aHl4.f, .

.{orrocpounrre o6sg areJrbcrB a

fionzo cpouuwx o 6nsamenbcmr npe dnpunmue He uMe em.

KparnocporlHrle o6qgareJrr crsa
Kpedumopcrcan sadonrceHH'ocmb s 6araHce rlpeAnpl,Itrrlt orpCII(ena B cyl!{Me 14795

Tbrc.py6. LI BKJlroqaer cneAyloque o6ssare.IlbcrBa rlpe.qflpllsrl'It.

Hauuenonanr.re Oprannraqun Cyuvra,
rsrc.py6.

Pac.{erH no HiIJIoraM u c6oparu PM
(HAOJI, HaJror Ha npra6rrlb, HzLIIor Ha

I4MYIIIECTBO)

MPI4 OHC PO Nsl no PM
3029

Pac.rerrr c nocraBIIILIKzlMI4 t4

tIO,UP'AIILIKiIMU

OAO < 3leKrpoBbllrptMareJlb)) 9374

3AO "qI4fI [r4fr" 9

Aeaucat nonvqeuuuite 481

B rou qucre: OOO (HIIK (lIM3> 8

I4IIO CO PAH 401

OOO "HI4I4 A3M Cu6fl4Y" l4
ooo "TfIo PI4JI" 58

Pacqerrr c [poqI,IMu rlocraBlrltlKaNrpr vl

IIo.4D.g.4qI,IKaMU

279

BsHocrr no o6sgarenbHoMy coIII{anbHoMy

CTDAXOBAHI'IIO

II@P PO. OCC
303

Pac.rerrr c [epcoHaJloM tto olnare rpyAa r320
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Bc.a rpe4zropcKa-f, 3aAoJlxeHHocrb rBJrrercs reKyllefi z ne flBrflerce, [pocpotreHnoft. B
cBfl3vI c gTkIM rcpedumopcxan sadonuceHHocmb orleHkrBaJlacb HaMI{ rro HoMr{Hulrrrnofi crozMocrrir Lr

cocraBr.rJra | 47 9 5 ruc.py6neft .

,{pyrux KpamKo cpouuam o6ts amelbcmr rrpeArrpr{rrr4e He r.rMeer

CrcopperupoBaHHbrfi 6yxra.nrepcrlrfi 1anattc
AO <<3.nnpecc>>

muc.
Kor

cTpoKrr
EaJranconas
CTOIIMOCTb

PrrnoqHas
CTOIIMOCTb

HA

31.12.15r
HA

30.11.16r
HA

30.11.16r
AKTI,IBbI

BHEOEOPOTHbIE AKTIIBbI
OcnosHrre cpeAcrBa I 150 24342 19It6 31445
flpowae nneo6opornbre aKTlrBbr I 190 0 0 0
I4TO|O no par4erry I I 100 24342 19116 3r445
OEOPOTHbIE AKTI,IBbI
3anacrr t2t0 0 172 172
Haror na Ao6anneHnyro crolrMocrb rro
upuo6perenHbrM rIeHHo crrM

t220 0 294 294

.{e6uropcxar 3aAoDKeHHocrb t230 592r T9194 r6994
Ounanconrre BJroxeHr4t t240 25000 19000 19000
,{enexnrre cpeAcrBa 1250 2423 t3401 134OI
flpovze o6opornrre aKTlrBbr 1200 75 z 2
I4TO|O no par4erry II 1200 334r9 s2063 49863

IITOTO AKTI,IBOB 1600 57760 71179 81308
OE^fl 3ATEJIb CTBA K OIIJIATE
IV. NOJIIOCPOqHbIE
OEfl3ATEJIbCTBA
3aeunrre cpeAcrBa t4t0 0 0 0

Ornoxennbre HirJloronrre o6.f,gareJrbcrBa t420 0 0 0
llpouue o6sgaremcrsa 1450 0 0 0

I4TO|O no pas4erry IV 1400 0 0 0
V. KPATKOCPOIIHbIE
OBfl3ATEJIbCTBA
3aftrrarr r.r KpeAr,rrbr 1510 0 0 0

Kpe4r.rropcKzur 3 aAonxerrHo crb ts20 7244 14795 14795
flpouze o6.sgaremcrsa 1 550 0 0 0

I,ITO|O uo pas4eny V 7244 r4795 t4795
I4TOIO OB.fl3ATEJIbCTB 7244 14795 r4795

3arparurrft noAXoA orrpeAenrer cror4Mocrb
CBt3lI C STIIM AJUI OIIeHKI,I CTOI,IMOCTLI OAnOfi

neo6xoAuuo BHecrr4 rroHrrxiuorlyro [olpaBKy.

I00% Bna4euufl, aKrlr4oHepHbrM KarrvrilJrou. B
arqufi B cocraBe Mlrtuopr{TapHbrx [aKeroB

8 +7 -927 - | 842-927 ; E-mail : inetrussia@gmail. com



46 }4.uaunugyatrcuuft upe4npLIHI{MareJIb f anpulun Alercan4p Bla4nr,rnponzv

B cn.f,sv c reM, qro orleHr4BaeMbre aKrl[u cocraBlf,Ior KoHTpoJIbHyro Aonro (6olee 50%)
ycTaBHoro Karrr{TaJra gMLrreHTa, rrolpaBKa Ha HeKoHTponbHblfi xapaKTep rIaKeTa axIluft K

CTOI,IMOCTN HE BHOCI{JIACb.

B pesylrrare anurprsa BTopr.rrruoro pbrHKa rIeHHBx 6yuar MbI rlpurrrnll K BbIBoAy, tITo npLI

orIeHKe KoHTponbHoft Aoflr,r (6olee 50Yo) ycratHoro KarII4TaJIa gMI4TeHTa BHeceHLIe rronpaBKrl Ha

HeAocraroqHyro JILIKBLIAHooTr arqufi Hellenecoo6paaHo.

llroru larparnoro uoAxoAa

rIorcasareflr
Prrno.lras cronMocrb.

rrrc.py6.
{Krusrr 81308

O6ssaremcrea 14795

UTOLIMOCTb aKIII4OHepHOIO KanI'ITaJIa 66513

C6qee KoJruqecrBo arquft, rur. 475t00

Tor4Mocrb 1 arqzu, py6. 140,00

llonpanra Ha HeKoHTpomHrrfi xapaKTep

llonpanra Ha Hr,r3Kyro nLIKBt4.qHocrb

PrrHoqnas cror.rMocrb I arqnu B cocraBe
KoHTDoJrbHoro rraKera. Dy6.

140,00

Taxuru o6pasou, pbrHorrHar cror{Mocrb 1 (o1ttofi) o6rrrnonersofi nvennofi aKrIIiIa

nonar.rHalrnofi cronMocrbro 100 py6neft aKIILIoHepHoro o6Iqecrea <3;mpecc> (O|PH
1101327001423) B cocraBe rraKera ax:quir., cocrorlqefo uz 475000 (.rerrrpexcor ce\trl1ecsrrrntrvI
rrrcru) rrrryK, \rro cocraBtxer 99,98%o ycrannoro Karrr4TaJra o6ulecrna, paccrtr{TarfH€rr 3aTpaTH6rM

noAxoAoM, rro cocTorHr,rro Ha AaTy OEeHKLI cocTaBJUIeT:

140 py6.uefi 00 rconeerc.

@ +7 -927 - | 842 -927 ; E-mail : inetrussia@ gmail. com
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12. 3AKJIIOqEHIIE O PbIHOIIHOfr CTOI,IMOCTVI

B pe3ynbrare [poBeAeHHoro alurvaa Mbr rrpI,rmnu K BbrBoAy o Bo3Mo)r(Hocr]r
rlcfltlonb3oBaHug. B HacTo.f,IrIeM nccJIeAoBaHI4I{ o pbrHo.rHoft crouMocTlr olleHr{BaeMrrx axqr,Ifi JrLrrrrb

3aTpaTHOrO rrOAXOAa.

B cn-sgta c reM, qro Apyrve rIoAXoAbr.K orIeHKe He Moryr 6urr ucnoJrb3oBaHbr, r{x
pblHotlHat crorlMocrb rIprIHLIMaercx panuofi crol,IMocr}t, olpeAeneunofi sarparHhrM rroAXoAoM.

Tarurvr o6paaou, B pe3ynbrare rrpoBeAeHHoro krccneAoBaHr,r.rr, Mbr npurunz K BbrBoAy, qro
pbIHotIH€L{ crollMocrb I (oauofi) o6rrxnonennofi nueuuofi arqzu HoMr.rHarrbHofi crouruocrrro 100
py1rcfi, aKIII,IoHepHoro o6rr1ectna <3nnpecc> (OfPH II0I32700I423) B cocraBe rraKera arqvfi,
cocro.glqero w 475000 (.rerupexcor ceMuAecrru wtrpr rrrcxu) rrrryK, rrro cocraBtser 99,98%o
ycraBHoro Kanl4Tana o6tqecrna, paccqr4TaHHar 3arparHbrM [oAxoAoM, rro cocrorHrrro Ha Aary
orIeHKI,I COCTaBJI'eT :

140 py6nefi 00 rconeerc.

B saKnIo.reHLIe MbI xorI,IM cAenarb 3aMeqaHile, qro cAeJrannrrfi HaMLr BbrBoA o pealruofi
prnrovnofi crol{Mocrrl oIIeHI{BaeMoro o6rerra ocHoBaH Ha [peAnoJroxeHr4f,x (yratauurrx Bbrlre
lplt olpeAelrenpIv repMrlHa ((pbrHorrHzrr crolrMocrb>) upu KorophD( Aannrrfi o6rerr Moxer
uepefirz I,I3 pyK B pyKlt rlo yKa3aHnofi qene. O4nano neo6xo4ralro npuH-f,Tb Bo BHr4MaHr{e, rrro
IIeHa, ycraHoBneHHzul B cnlqae peanurofi cAeJrKt4, Mo)Ker orJrr{qarbcr or orleHo.nrofi crozMocrr{,
oupe4enennofi HaMu, BcJreAcrBI,Ie raKr4x Qar<ropon, KaK Mort4Bbr cropoH, raftnrrfi croBop
noreHllllanbHbD( rroKylareneft, yueuue cropoH Becrr.r leperoBopbr, ycnoBr{r cAenKr{ (naupuuep,
Quuanconrre) u unue Qar<roprr, HerrocpeAcrBeHHo orHocrrrlr4ec.s r oco6euHocrrM xourpeurofi
cAenKI{. Ilpe4naraeMzul oIIeHKa He frr,rrbrBaJra grrx 14 Apyrrx uo4o6urx (paxropon yBerr{rreHr4t
r{n}r yMeHbltreHr4Jr rIeHbI.

13. 3AKJrrOqEHrrE O CIPABEAJIT{BOfr CrOUnnOCTr4
B pesynrrare npoBeAeuHoro aHuru3a Mrr npnmnr.r K BbrBoAy o roM, rrro crrpaBeArrrEBas

crollMocrb I (oauofi) o6rxnonennofi uuennofi axrlzu HoMrrHzrJrbHofi cror,ruocrrro 100 py6lefi
aKIII{oHepHoro o6rqecrna <3nupecc>) (O|PH 1101327001423) B cocraBe rraKera arcguit,
cocrotlqero uz 475000 (uerupexcor ceMlrAecsru trsrvr tucxu) rrrryK, rrro cocraBtser 99,98oh
ycraBHoro KanLITaJIa o6Iqecrna, paccquraHHafi 3arparHbrM [oAXoAoM, rro cocrorHr4ro Ha lary
OUEHKI,I COCTABJI'ET:

140 nv6refi 00 rconeerc.

Oqeuruur A.B.fanpunzuK::"
BtlA.B,klMhPOB!',tq
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Eyxranrepcxr,lfi 6anaxc
xa 30 ton6pn 2016 r.

Opranusaqun o6qecreo "3nnpecc,'
Hgexrlr$r,rxaquox u uti HoMep Hanoronnaren bqr4Ka

Br,q sxoxouuvecxori
AeST€IbHOCTtl
Oprax ursaquonHo-npaBo
O6ulecrea c orpan urexnoi
OTBETCTBEH HOCTbK)

eopua no OKy,Q

,Qara (vracno, Mecnq, roA)

, no OKFIO

UHH

no
oKBOA

no OKO|IQ / OKOC

no OKEI4

/ 9acrxan co6cteeHxocrs
Egkxuqa usMepeHltr: e rurc. py6nefi

Mecroraxoxgenrae (agpec)

o, gou Nl 30

Ko4ur

63980494

13270't1154

32.10.51

12't65 16

384

floRcHeHlrc HaI NleHogaHhe noKa3arenR KoA
Ha 30 xon6pn

2016r,
Ha 31 gexa6pn

2015r.
Ha 31 Aexa6pn

2014r.
Atfil,tB

l. BH EOEOPOTH bt E AKTI,|Bbl
HeuatepranbHbte aKTHBbl 1110
Pesynuraru uccne4oBaHuil u paspa6oroK 1120
HenarepnanbHbte noilcKoBbte aKTrBbl 1 130
MarepuanbHbte noilcKoBbte aKThBbl 1140
OcxoExsre cpeAcrBa 1 150 19 116 24 342 29 250
,Qoxognure BnoxeHun B MareplanbHbte
qeHHOCTI4 1'160

QHHaHcoBbte BnoxeH14fi 1170
3rnoxennsre xanoroeurb affiueui 1180
f1 povne eneo6oporxste aKTr4Bbl 1 190
vtroro no pasAenyl

1 100 19 116 24 342 ZY ZCU
II.OEOPOTHbIE AKTI4BbI

3anacur 1210 172 228Hanor Ha go6aenexxyro crouMocrb no
npno6pereHnbtM qeHHocrnM 1220

294
Ae6uropcxan sa4onxeHHocrb 1230 19 194 5 921 6 204
OhHaHcoBbte BnoxeH!4I 1sa urcrnro.renuer.,r
AeHexHbtx sxeueanexrcja) 1240

19 000 25 000 14 000qeHexHbte cpeAcrBa u AeHexHbte
3KBT4BANCHTbI 1250

13 401 2 423 4 231
I rPoYhe ooopoTHbte aKTL1Bbl 1260 z 7E 207ylroro no pas4enyll 1200 52 063 33 419 24 8696ANAHC

1 600 71 179 57 760 54 118



<Doprrlra 0710001 c.2

floncnennR HanMexoaaHue noKagarenr KoA
Ha 30 xon6pn

201 6r.
Ha 31 Aera6pn

2O15r.

L'la 31 4era6pn
2014r.

nAcc14B

III.KANYITAN ]4 PE3EPBbI

YcreeHuil KanuTan (cxnagosxutfi Kannranr
vcraeHuil 6onA, et<rtaAut roeapuu.lefi)

1310 47 510 47 510 47 510

Co6creexHute aKquu, BblKynneHHble y
EXUHOHEOOB

1320

1 340ilepeoqexxa exeo6oporxulx aKruBoB

[o6aeo,{r-turi xanr.rran (6es nepeoqenxu) 1 350

PesepeHuti Kanuran 1 360 150 65 48

HepacnpegeneHHaR npu6utnu (renoxputrui
v6utrox)

1 370 8724 2 941 1 251

hroro no pasAenylll 1 300 56 384 50 516 48 809

v.AonrocPoqHblE oEt3ATEnbCTBA
3aeuxure cpeAcrBa 1410

Ornoxenxue HanoroBble o6Rgarenucrsa 1420

Ouenoqnute o6nsalenucrsa 1430

fl po,rre o6Rgaren ucraa 1450

hroro no pasAenylV 1400

-V.KPATKOCPOI{HbIE OER3ATENbCTBA
3aeunute cpeAcrBa 1510

KpeantoporeR gaAonxoH Hocrb 1 520 14 7S6 7 244 5 309

AoxoAur 6ygyulux nepuoAoB 1 530

CuoHo,{t-tste o6RsarenbcrBa 1 540

lpoque o6R3arenbcrBa 1 s50

Hroro no pasAenyV 1 500 14 795 7 244 5 309

SANAHC 1 700 71 179 57 760 54 118

e\*i/ \!.ti
JIIIPBCC)r,3

Enncg€-e
Pyxoeogurenu

TAera6pc 2016 r.
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