OTYET

Ne TH-16/12-12-(6)-6

OB OIIEHKE CIIPABE/JINBOW CTOUMOCTH
OHOU aKIHUHU
AO «Jumpece»

1o cocrosaHuio Ha 1 gexa6Gps 2016 r.

3AKA3YHK:
OO6111ecTBO C OrpaHUICHHON OTBETCTBEHHOCTBIO
Ynpasnstomas komnanus «[ [IPOOHHBECT»
J1.Y. 3aKkpbIThIM Na€BBIM HHBECTHUITMOHHBIM (DOH/IOM CMEINIAHHBIX HHBECTHLIUN
, «PerronanbHeIi QOHA MHBECTULMHI B CyOBEKTHI MaJIOTO U CPeIHErO
IpeanprHuMarenbeTsa Pecimybnvnku MopmoBusy»

HNCIIOJIHUTEJIb:
VHOuBUIYy abHEI IPeIIPUHAMATEND
I"aBpunun Anekcanap BnaguMuposrud

29 nexaOps 2016 r.
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I'enepansHOMY mupexTOpY

O6mecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO
Yupasisaromas kommnaaus « IPOOUHBECT
J1.Y. 3aKpHITHIM NaeBbIM HHBECTHIMOHHBIM
(OHIOM CMEINAHHBIX HHBECTULIAN
«PernonanpHeIil GOHI MHBECTHIHI B CYOBEKTEI
MAaJIOr0 ¥ CPEIHErO IIPEeANIPHHUMATEIBCTBA
Pecnybauku Mopzosusy

bapxynaposy P.P.

YBaxaemslii Poman PyGenosuu!

B cootsercTBuu ¢ moroBopom Nel'M-16/06-23-(1)-6 ot 23 mrons 2016 r. u 3aganneM Ha
onenky Ne2 ot 12 nexabps 2016 r. MbI mpoBenHr oueHKy 1 (0aHOI) OGEIKHOBEHHOM HMEHHOMN aKIAH
HOMHHAJIBHOH cToMMOCThIO 100 pyGnel  aknmoHeprHOro obwmectsa «Dmmpecey (OIPH
1101327001423) B cocraBe nakera akimii, cocrosimero u3 475000 (JEeTHIPEXCOT CeMUIECATH TSTH
THICSY) INITYK, 4TO cocTaBaseT 99,98% ycTaBHOTO KamuTana oOINECTBA, PACIIONOKEHHOLO IO
agpecy: 430001, Pecmy6muka Mopnosus, r.Capanck, ymllponerapckas, 126, ¢ wenbio
OINpeNeNIeH s CIIPABEIINBON U PHIHOYHOM CTOMMOCTH.

B HameM nOHMMaHMM NpOBEACHHAS ONEHKA OyHeT HCIONB30BaHA HPH ONpeIeIeHHN
CTOMMOCTH HMYINECTBA, COCTAaBNISIOMEro 3aKphHITEIA IacBOH MHBECTHIMOHHBINA (OHI CMEIaHHBIX
MHBECTHIME «PerHoHanbHBIA  (OHI HMHBECTHIME B CyObeKTHI Maloro H  CpPEIHEro
IpeaIpUHUMAaTeIbCTBA Pecry6nuku MopaoBusy.

IIpoBenenHOE HCClIENOBaHUE O3BOJIET CACNATH CJIEAYIOIINH BEIBO/:

CHpaBeTHBasA CTOMMOCTE 1 (01HOI) OOBIKHOBEHHOM aKIMKM HOMUHAIBHOH CTOMMOCTHIO 100
pyOneit B cocTaBe maKkeTa akuui, cocTtasionero 99,98% ycraBHoro kanurana AO «Dmmpeccy» mo
cocrosnmio Ha 1 nexabps 2016r. cocrasiser:

140 pyoJieii 00 xoneek:

PBIHOYHAA CTOMMOCTE 1 (OIHOH) OOBIKHOBEHHOMN aKIMM HOMUHAIBHOH CTOMMOCTBIO 100
py0rieit B cocTaBe nakera aKimi, coctasisomero 99,98% ycrasroro xanurama AO «dmmpeccy o
cocTosuuIo Ha 1 nexabps 2016r. cocrasnger:

140 pyo.1eit 00 Komeek.

Bemuunna pRIHOYHONM CTOMMOCTH, YKa3aHHas B HAcTOAIIEM OTYeTe 00 OIEHKe,
COCTABJICHHOM B IIOPAJKE M HAa OCHOBaHMH TpeGoBaHMIA, ycTaHOBIEHHBEIX ®3 «O6 oneHo4HOH
AeATENbHOCTY, DenepanbHEIMA CTaHAApTaMH OLeHKH, CTaHHApPTAMH W HPaBUIIAMH OLIEHOYHOM
AeaTebHOCTH CaMOperynupyeMoil MeXperHoHaNbHOM acCOIMalUd ONEHIMNKOB U MOMXKET OBITh
NpU3HAHA PEKOMEHIYEMOM JUIS Ieleil COBEpLICHNS CHENKH ¢ 0OBEKTOM OLICHKH, €ClH C JATHI
COCTaBJICHUS OT4YeTa 00 OLEHKE [0 AaThl COBEPINCHUS CHOEIKH ¢ OOBEKTOM OICHKH WM JATHI
IpencTaBiaeHus myOnu4aHoi odeptsl mponuto He Gonee 6 Mecsues.

PoiHOYHAs CTOMMOCTB, ompexenseMas B JAHHOM OTYETE, MOXET HCIOIb30BATHCA
TOJIBKO I714 YKa3aHHOM IIeNH. \

IlpemnaraeMas OIEHKA IOApPa3syMEBAET COCTOSHHE OICHUBAEMOTO HMyIIEeCTBa B
COBOKYIHOCTH CO CJIOXHBIIMMMCS (DaKTOpaMH, BIHSIOIMMH HA CTOHMOCTB, M COCTOSHHEM
KOHBIOHKTYpPBI pbIHKA HMYINECTBA aHAJOTMYHOIO HasHayeHMs B PecmyGmmke Mopaosus Ha
BEIIICYKa3aHHYIO JarTy.

Mertoxuka pacueToB W 3aKiIIOYCHHI, MCTOYHUKA HH(POPMAIMH, 4 TAKXKE BCE OCHOBHBIC

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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IIPEATIONIOKEHNs, PACUEThl ¥ BRIBOABI COAEPXKATCS B PUIAracMOM OTHCTE 06 ornenke. OTAEIbHBIE
4ACTH HACTOSIIETO OTYETA He MOTYT TPAKTOBATHCS Pa3/IENbHO, & TONBKO B CBA3H C NOJHEM TEKCTOM
[IPHJIAraeMOT0 0T4ETa 06 OTEHKE, C YUIETOM BCEX CONCPXKAIIUXCA TaM IOTYIIEHHUA ¥ OTPaHAIECHUM.

Oraer 0O OlEHKE COASPKHT MPO(ECCHOHANbHOE MHEHHME OIIEHIIMKA OTHOCHTEJIBHO
PBHIHOYHOM CTOMMOCTH 00BEKTa U HE ABILICTCH rapanTHeii Toro, 9ro 0OBEKT MOXET OBITH IPOJIAH Ha
cBOGOTHOM PHIHKE II0 TIeHE, PABHOM CTOMMOCTH 00BEKTa, yKa3aHHO# B JaHHOM OTYETe.

Ecom y Bac BOSHMKHYT Kakue-TMOO BOTIPOCHI TIO METOAMKE OICHKM M BBHIBOJAM,
noXxanylicra, obparaiiTecs HEIOCPSACTBEHHO K HaM.

C yBaxkeHHEM, /5

OIICHIIUK A.B.I'aBpunviH

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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OTYET

Ne T'H-16/12-12-(6)-6 oT 29Unelca6psl 2016 .
Ob OHEHKE PBIHOYHOU CTONMOCTH
oaHoit akunu AO «Junpece»

1. OCHOBHBIE ®AKTBI U BBIBOAbI

OcHoBaHue 1S TpoBeaeHHUs paboT 10
OlIEHKe

OLICHKA OCYINECTB/IACH B COOTBETCTBHH C JOTOBOPOM
Nel'M1-16/06-23-(1)-6 ot 23 urons 2016 r. u 3aganueM Ha
oueHky No2 ot 12 nexabps 2016 r.

CBenenns 0 3aKa34uKe OLCHKH

OO6mecTBO ¢ OrpaHHYEHHOH  OTBETCTBEHHOCTBIO
Vupasnsromas xomnasus «[IPOOMHBECT» J1.V.
3aKpEITBIM ~ Ta€BBIM  WHBECTHIHOHHEIM  (OHIOM
CMCIIAHHBIX ~ MHBECTHLMH  «PermoHambHblf  OHT
HHBECTHIMA B  CyOBEKTBI MaJIOro ¥  CPENHEro
IpeaprHHUMaTeabcTBa Pecyonuku Mopaosusy

OI'PH 1047796726669, nata peructpanuu 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 8 OAO Kb «MIICBE»
r.CapaHck

x/c 30101810300000000729

PKI] Hannonansroro 6anka PM

BUK 048952729

430003, r.Capanck, yi. Copetckast, 1.50, kopi. 1

Llens ¥ Ha3HAYEHHE OIEHKU

ONpEACNIEHNE CTOMMOCTH OLEHHBAEMBIX aKIMi MpHu
pacyere CTOMMOCTH HMYIIECTBA, COCTaBIIAIOIIErO
3aKpBITEIN MTaCBOM MHBECTHIIMOHHBII ¢dhoHI cMeIaHHBIX
HHBECTHUHH «PernoHanpueiif QoHg wuHBECTHIME B
CYOBEKTBI MJIOTO M CpPEAHEro IpeaIpHHAMATENLCTBA
PecriyOiuku Moprosusy.

Buz onpenenseMoi CTOMMOCTH

CIIpaBCJIMBAsA H PIHOYHASA CTOUMOCTD

CaeZeHNs 0 [IOTEHIIHAJIBHBIX
| IIOJB30BATEIAX OTYETA

v

OOmmecTBO ¢ OrpaHUYeHHON OTBETCTBEHHOCTBIO YK
«ITPO®HUHBECT» Y. 3IIND CMEIIaHHBIX
HHBECTHIHMH «Pervonansubiit  ¢oHn wuHBECTHIHMH B
CYOBEKTEI MaJIOTO0 M CpPEAHEro IIpeanpHHAMATENLCTBA
Pecnybiuku MoproBus»

HaumeHnoBanue u KpaTkas
XapaKTEPUCTHKA 00bEeKTa OICHKH

1 (onHa) OOBIKHOBEHHAs MMEHHAs aKIUsd HOMHHAIBHOM
croumocteio 100 py6Giedt akmuwonepHoro oOmecTsa
«Ompecc» (OI'PH 1101327001423) B cocraBe makeTa
aKmui, cocrogmero u3 475000 (4eThIPEeXCOT CEMUAECATH
ISTH THICSY) IITYK, 4TO cocTaBisieT 99,98% ycraBHOro

| KamuTana OoOINECTBA, PACHOIOKEHHOTO W0 ALpecy:

430001, Pecniybmuka Mopnosusi, r.CapaHck,
yi.IIponerapckas, 126

Bun npasa u npaBooGianarenu
00BEKTA OI[EHKHU

OLIEHUBaeMEbIe aKIUA HaxodsTcs  Ha  [paBe
COOCTBEHHOCTH y CIIEIYIOLINX AKI[HOHEPOB:

99,98% ycraBHOrO Kamutama npuHamiexur 000 YK
"TIPOOUHBECT" Al 3IIND CMEIIIAaHHBIX
uHBeCTHIUMA «Pernonaneublit GoHA HHBeCTHIHMI B
CyOBEKTBI MallOr0 ¥ CPEAHEro IpeANpHHUMATEIHCTBA
Pecny6aukn Mopaosusy; 0,02% - pusudeckomy numy

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hanuuue y 06beKTa OLIEHKH oOpeMeHeH s HE 3aperuCTPUpPOBAHEL, apyras
o0peMeHeHuil, OrpaHUYeHUH uHGopManys He IPeI0CTaBIcHa

Homep otyera Ne T'U-16/12-12-(6)-6

JlaTa OLIEHKH 1 nexabpsg 2016 r.

Tleprox npoBeieHks pabot no orenke | 12 nexabpsa 2016 r. — 29 nekabpst 2016 .

JlaTa cocTaBieHUs OTYETA 29 nexabps 2016 .

Pe3ynbrarhl ONEHKH, TOTy4EHHBIE IIPY
IIPAMEHEHNH Pa3TMYHbIX TOIXOHO0B K
o1eHKe (MHGOPMAITOHHO):

3ampamublii ROOX00 140 py6ueii 00 xomeexk.

CpasHUmenb bl N00X00 000CHOBaHHBIH OTKa3 OT UCIIOIE30BAHHS

00XO0OHbLI NOOX00 00OCHOBAHHBIM OTKAa3 OT UCIIOJIBL30BAHMS

Hroropas BennynHa PIHOYHON 140 py6:eii 00 xoneex.

CTOMMOCTH O0OBEKTA OLICHKHU [TonyyeHHas OIIGHOYHAs CTOMMOCTH OJHOM  aKIHU

SIBJISETCSI €QUHOM JJII BCeX aKIMH 3MUTCHTA B COCTaBE
KOHTPOILHOTO IIAaKeTa aKimii, cocTaBisomero 99,98%
YCTAaBHOT'O KaIIuTaJIa SMUTECHTA

Htorosas BeTMYNHA CIIPABEIIUBOM 140 py6eii 00 xoneexk.
CTOMMOCTH 00BEKTa OIIEHKH

OreHKa IPOU3BEIEHA HA OCHOBAHHH NPEIOCTABICHHBIX 3aKa39MKOM JOKyMEHTOB, OCMOTpa
00BEKTOB M B cooTBeTcTBHH ¢ DenmepanbHbM 3akoHOM «OO6 OIEHOYHOH AEATECIHHOCTH B
Poccuiickoit ®eneparuu» or 29 mons 1998 r. Nel35-@3, yreepxierHbiMA DenepanbHbIMHA
craEzapramu onenky, CTaHNapTaMi U [IPAaBHIAMHU OIEHOYHOH nesTembHOCTH CamoperyaupyeMoi
MEKPETHOHAIBHON accoIlialliy OIICHITUKOB.

TepMuH “pBIHOYHASA CTOMMOCTE”’, HCIIOJIB3yEMBIH B OTYETE, ONPEACIACTCA CIIETYIOHM obpazom:

PriHOUHAs CTOMMOCTH - HamOOllee BEpOATHas II€HA, MO KOTOPOH OOBEKT OMEHKH MOXET
6BITH OTUYX/ICH HA JATy ONEHKH HA OTKPHITOM PHIHKE B YCJIOBHSX KOHKYPEHIIHH, KOTZa CTOPOHEI
CIIEIKH JEHCTRYIOT pasyMHO, pacioiiaras Beeit HeoOXonumol nHpopMaIkei, a Ha BEIHIMHE [ECHEL
CIEJIKH He OTPaXKaroTCs Kakhe-Ii0o0 Ipe3BhMaiiHbIe 00CTOATENBCTBA, TO €CTh KOTa:

e  OIHA U3 CTOPOH CHENKH He 00s3aHa OTIYXIaTh OOBEKXT OIEHKH, a Apyrai CTOpOHA HE
o0s3aHa MPUHUMATH UCIIOJIHEHUE;

e  CTOPOHBI CHEIKM XOpOIIO OCBEJOMIEHBI O MpEIMETe CHENKA H ICHCTBYIOT B CBOHMX
HWHTepecax;

e  0GBEKT OLCHKH MpEACTaBIeH HA OTKPHITOM DBIHKE IIOCPEACTBOM HMyONHYHOH OGepTL,
THIIMYHOM [/I aHAJIOTHYIHBIX 0OBEKTOB OIEHKH;

e IeHAa CJENKHM NPEACTABISIET COOOH pasyMHOE BO3HArpaXkJICHHE 3a OOBEKT OLCHKH, H
IIPAHYXICHUS K COBEPIIEHHIO CIENIKH B OTHOLICHHH CTOPOH CENKH C beH-TH60 CTOPOHBI He OBLIO;

e  IITaTeX 3a 0OBEKT OLIEHKH BBIpaXXEH B ICHEXKHOH (opMe.

CBEAEHNS Ob UCIIOJTHUTEJIE

VHavBuyanbHEI IpeanpuHEUMaTelib [ aBpunuH Anexkcanap BiagumupoBud

OT'PHMUII 316132600052330 ot 22.03.2016r.

MHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Peciy6nuxa Mopzaosus, r.Capanck, yn.KoMmyrucTraeckas, 62-99.

p/c 40802810400000014958 B AO «Tunpkodd barx» (r.Mocksa)

k/c 30101810145250000974

BUK 044525974.

VcromHuTe s 0CyIIECTBISET OIEHOYHYIO AeSTeNbHOCTE ¢ 1997 roma.

Tappunua A.B. mpomen oOydyerne B MexorpacaeBoM MITK Poccuiickoli 3KOHOMAYECKOH

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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akagemun uM. I'.B.Il1exanoBa mo mporpamme «IIpodeccronanbHas oneHKa U 3KCIepTH3a 00HEKTOB U
mpaB COOCTBEHHOCTH» (cmeruanm3aiis «OLeHKa CTOMMOCTH Hpeanpusatuit (6usneca)». Juniom
[T Ne328618 ot 29.06.2001 1. Yoocmosepenue o nogviuienuu keanuguxayuu Ne001555
(peructpanmonnbii  Ne 2228) Bepmano OI'BOVYBIIO  «Hukeropoackuii  rocyapcTBEHHBIN
apXHUTEKTYPHO-CTPOUTEBHBIN YHUBEPCUTET» 0 NTporpamme «OLleHOYHas AesITeIIbHOCTDY.

Hcnonuurens sBiagercss wieHoM CaMoOperymupyeMoil MeEXperHoHANIBHOH —accoluamuu
onenmuko (123007, Mocksa, XopomeBckoe 1mocce, 1. 32A), BKIIOYEH B PEECTP OLEHIIMKOB
27.12.2007r. 3a peructpanrosHsmM Nel300.

3a BpeMs OCYLIECTBICHHS OLEHOYHOH aAedTenbHOCTH VICIONHUTENs HE IpUBJEKAlCs B
Ka4eCcTBE OTBETYHKA B CyZeOHBIX OpraHax B CBS3HM C HEKa4eCTBEHHO OKa3aHHBIMH OICHOUHBIMHU
yCIyraMu.

B memsax obecrneyeHus mpap norpebureneil oneHOYHbIX ycuayr McnonaHutens 3acTpaxoBai
TPOXIAHCKYI0 OTBETCTBEHHOCTH MPH OCYIIECTBICHHM MpO(ecCHOHANBHONH JedaTelbHOCTU
oneHmukoB B AQO «CtpaxoBoe o6miecTBO ra3oBod mpombiiuieHHOCTHY (AO «COI'A3y).
Ceprudukar CTpaxoBaHWS OTBETCTBEHHOCTH OLCHIIMKOB IIPU OCYIIECTBJICHHH OLIEHOYHOH
nesrrennbrOcTH No7615PL0017DO ot 31.12.2015 roga Beinan cpokom no 31.12.2016 r. CrpaxoBas
cymma — 3000000 py6.

3ASIBJIEHUE O COOTBETCTBHUH

IMognucaBminii aHHBIH 0T49eT OLEHIIKMK HACTOSAIIUM YAOCTOBEPSET, YTO B COOTBETCTBUE C
AMEIOIMUMHUCS Y HETO TaHHBIMMU:

* TpHUBEACHHBIE B oTueTe ()aKThl, HA OCHOBE KOTOPBIX MPOBOMWICS aHAIHW3, JEJIAIUCh
TPEIIIOJIOKEHUS M BBIBOIBI, ObLTH COOpaHBl ¢ HauOONbIIEH CTENEHBIO UCIOJNB30BAHUS 3HAHUUN
OILICHINMKA, IPABIJIbHEI U OCHOBBIBAIOTCS HA 3HAHHUAX OLEHINUKA;

e ClHENAaHHBIA aHaJIN3, BBICKA3aHHBIE MHEHUS U IIOJYYCHHBIC BHIBOABI JICHCTBHTENIBHBI
HUCKJIIOUUTETRHO B IpeJieiaX OTOBOPEHHBIX B JIAHHOM OTYETE IOIYIICHUN W OrpaHHYMBAIOMIMX
YCIIOBUH U ABJISIOTCS HAIIAMU TTEPCOHATEHBIMH, HENIPEIB3SITHIMU NIPOGECCHOHAIEHBIMU aHATIN30M,
MHEHHSIMU A BBIBOJIAMH, '

* HMYIIECTBO, COCTABJIAIONICE aKTUBBI MPEIIpUATHS, ObUI0 MHOIO JINYHO OCMOTPEHO (B Ciiyyae
IIPeIOCTaBIICHHUS BO3MOKHOCTH BH3YaJIbHOTO OCMOTPA) ¥ BCe (PAKThI, IIPUBEACHHBIE B OTYETE, BEPHEI,

* OLICHIIUK UMEET OIBIT OIEHKH MMYIIECTBA, CXOQHOI'O C OLICHUBAEMbIM;

* o0pazoBaHme OICHINHKA COOTBETCTBYET HEOOXOUMBIM TpeOOBaHMIM;

* OUECHINMK HE MMEET HU HACTOALICH, HH OXUJAAEMOH 3aMHTEPECOBAHHOCTU B OLICHUBAEMOM
UMYIIECTBE U JCHCTBYET HEMpeAB3aTO H 0e3 MpeayOexIeHus] K yYacTBYIOIIUM CTOPOHAM;

* BO3HarpaXX/ICHHE OILICHIIMKAa HE 3aBUCHUT OT HTOIOBOH OIIEHKM CTOMMOCTH, a TaKXe€ TeX
COOBITHI, KOTOpPBIE MOTYT HACTYIIMTH B pe3yJbTaTe MCHOJIb30BAHMS 3aKa3UUKOM HJIH TPETHHMHU
CTOPOHAMH BHIBOJIOB W 3aKIIOYEHHH, CONEPXKAIIUXCS B OTYETE;

® 33/aHHE Ha OIIEHKY HE OCHOBHIBAIOCH HA TpeOOBaHMM OIpEICIICHUS 3apaHee OrOBOPECHHOM,
MHPHHMAJIBHOM HJIM MaKCHUMAaJIbHOH IICHBI,

* oleHKa ObUla MpOBEICHA HA OCHOBaHMM TpeOOBaHUI, ycTaHOBIEHHBIX @3 «O0 omeHOYHON
nesrensHocTU», DenepanbHBIMU CTaHIAapTaMU OIEHKH, CTaHaapTaMH U IpaBHJIaMH OIEHOYHOU
JestenbHOCTH CaMOperyIupyeMoif MeKpErHOHATIbHON acCOLHAITAN OICHITUKOB.

2. 3AJAHHUE HA OIIEHKY

HaumeHnoBaHue u kpaTkas 1 (ogHa) OOBIKHOBEHHAS MMEHHAs aKIMS HOMHHAILHOMN
XapaKTepUuCTHKa 00BEKTa OTICHKH ctoumocteio 100 pybnelt akmuonepHoro oOIIecTBa
«Qmmpeccy (OI'PH 1101327001423) B cocraBe maxeTa
axiui, cocrosuiero u3 475000 (4eTrIpexcoT ceMUIAECATH
IATH TBHICAY) IUTYK, YTO cocTtamrisieT 99,98% ycraBHOro
KanuTajga oOINEecTBa, PACHOJOXKEHHOIO [0 AaJpecy:

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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430001, Pecniy6nuka MopaoBus, r.Capasck,
yn.ITponerapckas, 126

Buy mpaBa 1 mpaBoo6aaaTend OIIEHHBAEMBIE aKIuu HaXOJATCA Ha  TIpaBe
00BEKTa OLIEHKH COOCTBEHHOCTH Y CIIEIYIOIMX aKIIHOHEPOB!

09,98% YyCTaBHOrO KamuWTana IIPUHAIJICKHT 000 VK
"TIPOOMHBECT" V. 3TN D CMEIIIaHHBIX
HHBecTHIHN «PervoHANBHBI (OHI HHBECTHIME B
CyOBEKTHl Maloro M CpPENHEro INpeANpHHHMATCIBCTBA
Pecry6uxu Mopnosusi»; 0,02% - pusudeckoMy THILY

[lens 1 Ha3HAUYEHHE OLICHKH OIpefieieHHe CTOMMOCTH OINEHMBAEMBIX aKIMA MpPH
pacdeTe  CTOMMOCTH  MMYINIECTBA,  COCTABIAIOIICIO
3aKpBITHIA MA€BON HHBECTHITHOHHBIN (OHI CMEIaHHBIX
pEBecTHIMH «PerHoHamsHBI  (QOHX WHBECTHLMH B
CyOBEKTl Malloro M CPERHEro IpeIIPHHAMATEIbCTBA
Pecny6nviku MopaoBusy»

Bun onpenenseMol CTOMMOCTH PHIHOYHAS CTOMMOCTh
[IpeamonaraeMoe HCIOIb30BaHUE JULA oTpeieIeHus CTOMMOCTH HMYyIIIECTBa,
PEe3yIBTaTOB OLICHKA COCTABJIAIOMEr0 3aKpHITHIA MaeBOi HHBECTHIMOHHbIH

GOHJI CMEIIaHHBIX MHBECTHIHMH «PerHoHaIbHBIN boHI
HHBECTHIMH B CyOBEKTBI Maloro W  CPEIHETO
npeanpuEEMaTenscTBa Pecy6muku Moprosusy

OrpaBnyeHUs, CBA3aHHBIC C 1. Hu 3akasuwk, mu OIEHIMK HE MOrYT HCIOIB30BATH

IpeAnoIaraéMbM HCIIOJIB30BAHHE OT4eT WHade, 9eM O5TO IPEIyCMOTPEHO JOTOBOPOM 00

PE3YJIBTATOB OLICHKH oleHKe. AJBTEPHATHBHOC HCIOJL30BAaHWE HACTOAIICTO
OT4ETa BO3MOXHO TONHKO B COOTBETCTBHH € JEHCTBYIOIIMM
3aKOHOHATENIECTBOM.

2. Bo m6exanne HCKOPPEKTHOTO TOJKOBAHWS PE3YHTATOB
OIEHKH TOOBIE CCBUTKH Ha MaTE€pHAJIBI HACTOAIIETO O0TYCTa,
mobas ero TpaHchopmamusi ©Ge3  COOTBETCTBYIOLIEH
peakuu U paspemenys OneHIAKa He I0MyCKalOTCs.

JlaTa OIICHKH 1 nexabps 2016 .

Tleprox NpoBeAeHus paboT 1o onenke | 12 nexabps 2016 r. — 29 nexabpsa 2016 r. ]

3. JONYIIEHUS 1 OTPAHUYUTEJIbHBIE YCJO0BU4],
 ICHOJIb30BAHHBIE OIEHIIUKOM ITPA MPOBEAEHUA ONEHKH

Omuem 06 oyenke NOO20MOBNEH 8 COOMBEMCMEUY CO CIeOYIOUUMY O0ONyWeHUAMU.

1. OLEHIIMK MCXOMHI M3 TOrO, YTO CBEJICHHS, COACpXKAUECH B HACTOAIIEM Ortuere,
MOJTy4eHbl U3 HCTOYHHKOB, 3aCyKUBAIOIIUX TOBEPU.

2. OEHIIMK He HECeT OTBETCTBEHHOCTH 32 IOPUIWYECKOE OIMCaHWe IpaB OLIEHHBAEMOM
COOCTBEHHOCTH H 3a BOIIPOCHI, CBA3aHHBIC ¢ PACCMOTPEHUCM IIpaB COOCTBEHHOCTH.

3. IOpuanueckas dKCHepTH3a NpaB Ha OOBEKTHI ONEHKH HE IPOBOIMIACK. OrennBacMast
cOBGCTREHHOCTD CUMTAETCS CBOOGOMHOM OT BCEX MPETECH3WH CO CTOPOHBI — TPETBHX JHMI  H
o6peMeHeHH i, 32 NCKIIIOYEHHEM OTOBOPEHHBIX B OrTuere.

4, Bo u3bexaHue HEKOPPEKTHOTO TOJIKOBAHUA PE3yNbTATOB OLICHKH mo0BIe CCBUIKHM Ha
marepuansl OTueTa, mobas ero TpanchpopManus, B TOM HHCIIE NEPEBONL Oryera Ha UHOCTPaHHBIC
S3BIKH, 6€3 COOTBETCTBYIOMEH pefjakiuy W paspemeHus OIEHIIMKA HE IOIyCKAIOTCH.

5. PaboThl MO TEXHMIECKOMY OOCICIOBaHHIO AKTHBOB IIPEANPHATHS BBIIOJIHCHBL B
oGbeMe, COTAcOBAHHOM ¢ 3akasuukoM. ONEHIMKOM HE MPUHMMACTCA OTBETCTBCHHOCTH 32
HalM4ue CKPHITHIX AedekToB, OOHAPYXCHHE KOTOPBIX BH3yallbHBIMH MM HepazpyMAONMMH

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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METONaMHM HEBO3MOXHO WM CBS3aHO CO 3HAYMTENLHBIMH MAaTePUAIBHBIMH 3aTpaTaMH, H
J0JDKHO ABILITHCS IPEIMETOM CIIENHAIBHON TEXHUYECKOH SKCIIEPTH3EL.

6. OIeHWNK MpeanoaraeT OTCYTCTBHE KAKHX-THOO CKPHITBIX (PAKTOPOB, BIIMSIOMIAX
Ha OIEHKY. ONCHINMK HE HECET OTBETCTBEHHOCTH 32 HAJMYMe TAKUX CKPBITHIX (DaKTOpPOB H 3a
HEOOXOAUMOCTD BBISBJICHHS TAKOBBIX.

7. OUEeHIMK HCXOAHUT M3 TOM IPEANOCHUIKH, 4YTO MpPaBO COGCTBEHHOCTH HA OGBEKT
0(hopMIIEHO HaJUTEXAIUM 06pa3zoM.

Omyem 06 oyenke 6bul COCMABNEH 6 COOMEEMCMEUU C  HUICECIEOVIOWUMU
02PAHUYUBAIOUWUMU YCTIOBUIMU.

1. OneHIMK He NPeNOCTaBIAeT NONOMHHTENBHBIX KOHCYJIBTAIMMH 10 JAHHOMY OTHETY W
HE OTBEYAIOT B CyZ€ IIO BOIPOCAM, CBS3aHHBIM C OOBEKTOM OIICHKH, 3a MCKIIOYEHHEM CJIydacs,
IPETyCMOTPEHHBIX 3aKOHOAATENBECTBOM U OTAEIbHBIME JOTOBOPAMH.

2. MueHue OIEHIIMKA OTHOCHTENBHO pPHIHOYHOH CTOMMOCTH OOBEKTa NeHCTBHTEIBHO
TOJIBKO Ha JIATy OIIEHKH.

3. Oruer o6 ONEHKE CONEPNUT MPOPECCHOHANLHOE MHEHHE OIEHINMKA OTHOCHTEIHHO
PBIHOYHON CTOMMOCTH OOBEKTa H HE SBJIAETCA TapaHTHEH TOTO, YTO 0OBEKT MOYET OBITH IPOIAH Ha
CBOOOIHOM PBEIHKE IO LiCHE, PABHOM CTOMMOCTH 00BEKTA, YKA3aHHOMN B JaHHOM OTYETE.

4. PeIHOYHAs CTOMMOCTH, OIpefenseMas B JAaHHOM OTYETe, MOMXET HCIIOIb30BaThCS
TOJILKO JJIA 3a1a4, OTOBOPEHHEIX JAHHBIM OTYETOM.

5. AtoroBas BejaMYMHA PHIHOYHOM CTOMMOCTH, yKa3aHHAs B HACTOSIIEM OT4eTe 06
OLCHKE, COCTaBIICHHOM B IOpSAKE M Ha OCHOBAaHHHM TpeOOBaHMM, ycTaHOBICHHBIX @3 «O6
OLICHOYHOH IeATeNbHOCTH» U (DelepanbHBIMH CTAaHIAPTAMH OLEHKH, MOXET OBITh NpH3HAHA
PEKOMEHIYCMOM JIJIs eI COBEpUIEHHUS CHENIKH ¢ 00BEKTOM OIEHKH, €CJIH ¢ JAThl COCTABIICHHS
oT4eTa 00 OLIEHKE [I0 JAaThl COBEPIIEHUS CHEIKH ¢ OOBEKTOM ONEHKH MM JaThl IPEICTABICHHUS
my6iaHoi odepTsl mpouuio He Gonee 6 Mecsanes. ECIM B COOTBETCTBUH ¢ 3aKOHONATENBCTBOM
Poccniickoit ®enepanuu NpoBeeHHE OLEHKU SABIAETCA OOSI3aTENIBHBIM, OT AThI OIEHKH 10 JATHI
COCTaBIICHHS OTYeTa 00 OLICHKE JOJDKHO NPOHTH He Ooliee Tpex MecAIleB.

6. B oTHomeHMAX ¢ 3aKa3dMKOM, ONpENEISIEMBIX PaMKaMH JAHHOTO oT4era, OIEHIIHK
PYKOBOJICTBYETCSI IEHCTBYIOIUM 3aKOHOAATEIBCTBOM B OOJIACTH OLIEHOYHOH IeSTETbHOCTH.

7. B pamKax NaHHOTO OTYETAa PAcUETHl HPOBEHEHBI C HCIOIb3OBAHHEM IIPOrPAMMHOLO
Kommekca Microsoft® Office Excel® 2010 u MOTyT He3HAYMTENHHO OTNMYATHCS —IPH
nepepacyere Ha IPyrUX BEIMUCIUTEIBHBIX YCTPOMCTBAX.

8. JIOKyMEHTbI, MpefoCTaBIeHHbIe 3aKa3uuKOM ISl IIPOBENCHHS OICHKH, CONEPXKATCS B
apXHUBHOM 3K3eMIULIpE OTYeTa 00 OLEHKe, KOTOPHI XpaHHTCd y OLEHIONKA. B HacTosmeMm
oT4eTe 00 OIllEHKE MpeJCTaBICHbl KOIMH C JOKYMEHTOB, IIPECTAaBICHHBIX 3aKa3ddKOM.
OTBETCTBEHHOCTh 3a  JOCTOBEPHOCTH JOKYMCHTOB M  HHO)OPMAIWM, MPEAOCTABIEHHBIX
3aka3zynkoM, OIEHIINK HEe HECET.

9. Kommst macTosmmero ordgera, He 3aBepeHHas HAIVIEKANIAM OOpasOM  CUHTAETCS
HEAEUCTBUTEILHOIM.

4. IPUMEHSIEMBIE CTAHIOAPTHI OIIEHKHA

Otuer 06 omeHke mpencTaBIAeT co0OH DOKYMEHT, cOmepIKaluit MOATBEPXKIEHHOE Ha
OCHOBe COOpaHHOM MHGOpManuu H pPacyeToB NpPoPecCHOHATHHOE cyxaenne OIleHIMKa
OTHOCHTEIHLHO CTOUMOCTH 00BeKTa OIIeHKH A COCTAaBICHHBI# B COOTBETCTBHM C
3aKOHOAATeNbCTBOM Poccuiickoii @enepannu 06 OLEHOYHOM AEATEIHHOCTH, beneparbHEIMH
CTaH/apTaMH OLECHKH, CTaHAapTaMH W MpPaBHJIAMM OLEHOYHOH JEATEIHbHOCTH, yYCTAHOBJICHHBIMH
CaMOPETYNIHpYEMOH OpraHM3aliell ONEHIIMKOB, WICHOM KOTOpPOH SBIIOTCA OLEHIINKH,
NOATOTOBHUBIINE OTHET, IPETHA3SHAYCHHBIA I 3aKa39MKa OICHKH U HHBIX 3aHHTEPECOBAHHBIX JIHII
(monb30Bareneit oTueTa 00 OEHKE).

B Hacrosme# paboTe IpHMeHEHE! ClIEyIONIHE CTAHAPTHL:

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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DejepallbHENT CTaHAAPT ONEHKH «OGImMe IOHATHS OIEHKH, IOJAXOIBI W TPEOOBAHUA K
nposefernio onenku (OCO Nel)», yTBepXIEHHBIH IpUkasoM MHHIKOHOMpPa3BUTHS P® ot 20
Mas 2015 r. Ne297);

®enepanbHblii  cTaHmapT oOneHKH «llenb OHEHKM ¥ BHABI CTOMMOCTH (O®CO No2)»,
yTBepKACHHBI TTpuKa3oM MunskoHoMpassutus PO ot 20 mas 2015 . Ne298;

OecpepalbHE  CTaHAApT OueHKH «TpefoBaHMA K OTYETy OO OICHKE (®CO Ne3)»,
yTBEPXKAEHAEIH TTpukazoM MunskoHoMpasuTas PO ot 20 mast 2015 1. Ne299.

CTaHnapTh! U NpaBHjIa OUEHOYHON AesTensHOCTH CaMoperyTupyeMol MeXpernoHaIbHOU
ACCOIMAITAH OICHIIUKOB.

[IpaBuna genoBod ©  HOpodECCHOHANBHOM — STHKH — WICHOB CamoperyiupyeMon
MEXPErMOHABHOM acCOIHAIlK OUEHIIUKOB.

Mesxmynapomnsie cTannapts! onelku MCO.

MesxIyHapoIHBIE CTaHAApTHI QpuHaHCOBOH oTeeTHOCTH [FRS 13.

5. CIACOK UCIIOJb30BAHHBIX NCTOYHUKOB

I'paxxanckuit kogexe Poccuiickoit Oenepary.

Hanorossiit komekc Poccuiickoit @eneparium.

®enepanbHEL 3aKoH «O6 OLeHOYHOH fesTensHoCT! B PO» 0T 29 Hrond 1998 r. Nel35-@3.

®enepapHEL 3aKoH «O6 aKIHOHEPHBIX 06ecTBaxy T 26 nekadps 1995 r. N 208-@3.

Jlecmorn I'M., Kenmu P.D. PykoBoncTso mo oneHke OusHeca / llep. ¢ aHTmL Pen. xoin.:
.J1. Apremenkos. - M.: POO, 1996.—- 264 c.

PYKOBOJCTBO TI0 oleHKe croumoctu 6usHeca /Tlon pex. B.M.Pytraiisepa. — M: KBUHTO-
KOHCAJITYHI, 2000. - 372 c.

«Omnenka 6usHeca moj ped. mpod. [pssmoBoit AL m mpop. Pemorosoiit M.A., M,
duHaBCH 1 cTaTUCTHKA 1999 1.

CTOMMOCTHOH AHAIN3 JEATENBHOCTH TPENNPUATHS M OUeHKa Om3Heca. MexoTpacieBon
UITK Poccuiickoii sxoHoMHuuecKoii akanemun umM. I'.B.Ilnexanosa, M., 1998.

Texuuka unancosoro ananmsa noj pe. bemsix JLII. Aynur, FOHUTH, 1996 1.

dunancoblil anamus. Kosanes B.B., ®unancsl u craructuka, M., 1996 r.

B.M. Pyrraiizep OleHKa PHIHOYHON CTOMMOCTH MAWIMH M 0OODYIOBAHHA. M3 naTenseTBo
«Jlemo» M.: 1998

A.IL Kopanes OreHKa MamuH 060pyI0BAHUS M TPAHCHOPTHBIX cpencTs. M.: 1996.

Byxranrepckas oTueTHOCTh OOIIecTBa.

Pacmudposku Gyxranrepckoit ordeTHOoCTH Ob1IecTBa.

Ycrap O6mectBa.

Pemmenyie o BEIIYCKe IIEHHBIX Oymar SMUTEHTA.

Otuer 06 UTOrax BBITYCKA IEHHBIX OyMar 3SMUTEHTA.

CoNManbHO-3KOHOMHUYECKOe — ToNoxeHue PecnyGnuku  Moprmosus B 2016 roxy.
MunnctepcTBo skoHoMuKH PM. http:/mineco.e-mordovia.ru

00630p 5KOHOMHYECKMX Mokasareneli ot 16 mexabps 2016 r. OxoHoMHYecKas 3KCIEPTHAS
rpynna Munucrepctsa Gunancos P®. http://www.eeg.ru/

6. 3AJTAYM, BBIIIOJTHSEMBIE OHEHINNKOM JJIsI JOCTNXKEHUA
INOCTABJIEHHOHU HEJIU. MIPOOECC OIIEHKHA

B mnpomecce OIEHKH OOBEKTa CIEAOBANO OIPEACIAT: €r0 PHHOYHYIO CTOMMOCTH U
IpeNCTABUTh pE3YIBTATHl B BHAE OTYeTa. OTOT HOKYMEHT (OTYET) SBISETCS pa3BEPHYTHIM
HOBECTBOBATEILHEIM 3aKTIOUCHAEM 00 OIEHKE C IIPUMEHEHHEM CYIIECTBYIOIHX OOIenpu3HaHHbIX
[IOJXOMOB W METONOB oneHKH. OIlEHKa TPOBOAMTICA B pPaMKax IIOJOXKEHHH W METOHOJIOTHH
nercTByomux denepanbHBIX CTaHIAPTOB OMECHKH.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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HeoBX0aHMOCTE ONICHKH CTOMMOCTH HMYIIECTBA OOYCIOBIHBAETCS TEM, 49TO PBIHOYHAS
HOHOMMES 1O CBOCH CYTH eCTh CTOMMOCTHOE XO3SHCTBO: B Heli Bee OTHOIUCHHS HAaYHHAIOTCA W
SSSCPINAIOTCH ONpEdeIeHHEM CTOMMOCTH. Be3 3HamHms PCANBHBIX DBIHOYHBIX LEH BCEX BHIOB
dKTHBOB (YHKIHOHHPOBAHHE PHIHOYHOIO XO3SHCTRA HEBO3MOXHO.

PBIHOYHBIE IeHBI mOCTOSHHO MemsmOTCS TION BO3JEHCTBHEM TEXHMYECKOTO MpOrpecca,
KOHBIOHKTYDEI PBIHKA i APYTuX dakTopos. Kpome Toro, oxu TIOIBEPIKEHEI IIpoLeccaM HHGIAINH |
JepmmH. B cBam ¢ stum B PBIHOYHOW 3KOHOMMKE IIOCTOSHHO CYHIECTBYET HEOOXOIUMOCTE
OUCHKH BCEX BUIOB aKTHBOB B TEKYIIHX IIEHAX, OCYIIECTRISIEMAS B Tox UM MHBIX UEHAX B OO0,
IPOH3BOJIEHBIH MOMEHT BPEMEHH, HA3HIBAEMEIH [aTOI oueHky. [Ipu aTom pemaercs 3anaua: xaxosa
B K&OKIBIH JaHHBIH MOMEHT B TEKyIIeM YPOBHE IICH pealbHas DPBIHOYHAS, a HE ydYeTHas
(OyXrantepckas) CTOMMOCTB, €ro NefiCTBUTeLHAS LEHHOCTH U1 COOCTBEHHHKA.

B mponecce pa6otsr 6w coOpaHel HEOOXOAUMbIEe maHHBle. Bour TIPOBENIEH aHAJIU3
HCXONHOH WUHQOpMAIMM IS TOro, YTOOEHL IPUATH K 3aKIIOYEHHIO O CTOUMOCTH, TPHMEHSS
COOTBCTCTBYIOMIME TOAXOABL IIpH 3TOM OLEHKA CTOMMOCTH BKJIIOYana B cebs ciemyronme
BHJIbI paboT:

OIpeNesIeHHE 3a1aHus Ha OLIEHKY;
PaCCMOTPEHHE IIPABOBAIX BOIPOCOB, OTHOCSIIMXCS K HIPENIPHASATHIO;
KpaTKui aHamu3 OyXranTepekoit OTYETHOCTH;
PETPOCIIEKTHBA JACATEILHOCTH KOMITAHHH;
aHAN3 PUHAHCOBOIO COCTOSHHS HPEATIPHSITHS;
HCIO/E30BaHAE OCHOBHBIX ITOJIXOJ0B OLEHKH IS ONPCIENCHNUS DPBIHOYHONW CTOMMOCTH
OLCHHBAEMOH JIOJIH B YCTABHOM KaITHTAJIE;
v’ BHECEHWE MONPABKH Ha HEKOHTPOJIBHBIN XapaKTep J0u;
v’ BHECEHHE NONPABKY Ha HEIOCTATOYHYIO JIMKBUAHOCTh [OJIH;
v’ COITacOBaHME TOJTyYEHHBIX PE3YJILTATOB U ONPENENICHHE MTOTOBOM PHIHOYHOH CTOHMMOCTH
OLIEHHUBAEMOM JOJIH;
v’ coCTaBlIeHHE OT4ETa 06 OIeHKe.

IIpoueaypa onenxn cocrout mz CICAYIOMINX YKPYIHEHHBIX STAIlOB:

1. 3axmodenme ¢ 3axazumxom AOroBopa 00 OIEHKE: Ha 3TOM 5Talme OneHmuk
HICHTHOHINPOBAT  peaybHBId 06BEeKT COOCTBEHHOCTH, M ONpEEIHN  CBS3AHHEIE C HUM
TOpHIeCkHe  mpaBa. CTOpOHaMH — GBITH  OmpeleNeHbl  Bee CYILIECTBEHHBIE  YCIIOBHS
TIPOBENICHHA OLICHKH, a TAKXKE OTpe/ie/ieHa IeHCTBHTENBHAS TaTa OLICHKH.

2. YcTaHOBTCHHE KONMYECTBEHHBIX W Ka4EeCTBCHHBIX XapaKTEPUCTHK OOBEKTa OLEHKH:
Ha 5TOM JTane OBUIM BBIABJICHBI XapaKTepPHCTHKH PCAIBHBIX aKTHBOB, ObIla cobpana neTanbHas
MHGOpMANHUS, OTHOCSIIASCS K OLCHMBAEMOMY 00beKkTy. OLEHIIHK OCYIIEeCTRIIST cbop m
00paboTKy MpaBOMOATBEPKAAIONIIAX HOKYMEHTOB, CBelIeHMH 00 o6peMeHeHHH 06LEKTa ONEHKH
NpaBaMH HHBIX JIML; MHQOPMAlMM O TEXHHYECKHX U OKCILTyaTalHOHHBIX  XapaKTEPHCTUKAX
00BEeKTa  OWEHKH; uaGopManEl, HeoOXomMMOH s YCTaHOBJICHHSI KOJHMYECTBEHHBIX U
Ka4ECTBCHHBIX XapaKTEPUCTHK OOBEKTA ONEHKH ¢ IENbIO OIIPCIICIICHHSI €70 CTOMMOCTH, a TaKXe
Apyro# uH(popMAaLuK, CBI3aHHOMN ¢ 06BEKTOM OLICHKH.

3. AHamm3 pelHKa, K KOTOpOMY OTHOCHTCH OOBEKT OLEHKH: Ha [JaHHOM 5Tame
Ouenmux wuccnenosan OTPAClIeBbIC, TEPPHTOPHAIBHEIE, JKOHOMHYECKHE, MOMHTHUECKHE u
I[POYHC  aCHEKTH! CIIOXKHBIIETOCS pHIHKA. OUEHIIHK AHAIIM3UPYET PBIHOK, K KOTOPOMY
OTHOCHTCA OOBEKT ONCHKH, €ro HCTOPHIO, TCKYINYIO KOHBIOHKTYPY M TEHASHIHH, a TaKKe
nonOdUpaeT aHaIorn 06BEKTOB OLEHKH H 060CHOBBIBAET HX BHIGOP.

4. Anamms HamGonee 3G (heKTHBHOrO HCHONB30BaHMSI: Ha JaHHOM otare OreHImuK
TIPOU3BEN aHAIN3 HAMITYYIIero u HanGonee 3ddeKTHBHOro HCIIONIB30BAHMS OOBEKTA OICHKH.

5. Bribop mertona (METO/I0B) OLEHKHM B pamKkax KOKIOro M3 IIOAXOIOB K OIEHKE H
OCYIIECTBICHUE HEOOXONMMBIX pacyeToB: OMNEHIUK IIPH  TIPOBEACHHU ONLEHKH 00s3aH
HCIIONIB30BaTh (MM OGOCHOBATH OTKa3 OT HCIIONB30BAHMS) 3aTPATHBIH, CPABHHTEIBHEIN 1
AOXOMHBIA IIOAXOMBI K OLeHKe. OLeHImK BIPaBe CAMOCTOSTENIEHO ONPEAENSTH B paMKax KaskIOro
U3 IIO/IXO/0B K OLEHKE KOHKDPETHEIE METOIBI OLCHKH B 00beMe, T0CTATOMHOM Ul ObecreueH s

SN N NN
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TOJIHOTO HCCJIENOBAaHMs M IONyYeHHS OOBEKTHBHOTO pe3ynbTaTa. BBIOOp METOMOB U HX
060cHOBaHUE MOIPOOHO U3I0XKEHEI B COOTBETCTBYIOIIMX pa3jieax OTUETa.

6. Hrorosoe cornacopanue (0600IIEHNE) pE3yIbTATOB: HA JAHHOM OJTalle, aHAIU3UpPYs
IIOJIyY€HHbIE BEJIMYHMHBl PBIHOYHOH CTOMMOCTH Pa3slIMYHBIMH Homaxonamu, OIeHIMUK MPHXOIHIT
K BBIBOJAM O BIMAHHH pa3IMYHbIX TOYEK 3pPEHHS Ha OLECHMBAEMYIO COOCTBEHHOCTB, HA €€
UTOTOBYIO OLIEHKY.- KaxkioMy M3 pe3ysbTaToB OBUI ONpeZeNieH COOTBETCTBYIOIIUM KO3(HIMEHT
BECOMOCTH, IIOCJIE YETO UTOTH OIIEHKH OBUIM B COOTBETCTBHH C HUMH COIVIACOBAHEI B UTOTOBOE
3aKJIIOYEHHE O CTOMMOCTH.

7. CoctaBieHHe W Iepefada 3aKa3dWKy OTYeTa 00 OIEHKE: Ha JAHHOM 9Tale BCE
pe3yNbTaThl, IOJyYEHHBIE HAa MPEABIIYIIAX 3TallaX, CBOASTCS BOEIMHO, M HM3JIaraloTCs B BHIE
Pa3sBEpHYTOr0 IIOBECTBOBATEILHOTO IHCEMEHHOIO JOKJIana 00 OLEeHKe, IMpPEICTABISEMOro, B
COOTBETCTBHH C JOIOBOPOM Ha OICHKY, 3aKa3duKy.

7. OIIMCAHUE OBBEKTA OIIEHKHA

O0wexToM oneHkm sBigercs 1 (omHa) OOBIKHOBEHHAsd HMEHHAS AaKIUs HOMPHAJIBHOLR
croumocTeio 100 py6iteii akimoneproro obmecrtsa «Omupece» (OI'PH 1101327001423) B cocrase
naKera akmuii, cocrodmero u3 475000 (4ETBIDEXCOT CEMHIECATH NATH ThHICAY) INTYK, YTO
cocrapiser 99,98% ycraBHOro xanuTana oOImecTBa (PETHCTPAIIMOHHEIN HOMED BBIIYCKA IIEHHBIX
Oymar 1-01-20498-P), xoropple mpuHamiexxar Ha mpaBe coOctBemHocTH Q00 VK
"IIPO@UHBECT" JI.V. 3MM® cMemaHHBIX MHBECTHIUN «PernoHansHemi oHI HHBECTHIHH B
CyOBEKTHI MAJIOTO U CpeHETO IpeIprHHIMaTenbeTBa PecyGnuku MopaoBusy.

ITonnoe pupMeHHOE HANMEHOBAHHE SMUTEHTA - AKI[HOHEPHOE 00MECTBO «DIIIPECCY.

CoxpamenHoe pupmennoe HanmeHoBanue — AO «dimpece.

MecTo HaxoXXAEHUS SMUTEHTA U HCIIOJHUTEIBLHOTO OpraHa YMHUTEHTA:

430001, Pecny6:muxa Mopaosus, r.Capanck, yi.Ilponerapckas, 126

Ten.(8342) 24-87-07.

Daxc (8342) 24-87-07.

Anpec ctpanuib B cetd "HHTEpHET": OTCYTCTBYET.

OI'PH 1101327001423

WHH 1327011154

p/c 40702810800000004946 B AKUHMOHEpPHOM KOMMEpPUYECKOM banke
«MOPJIOBITPOMCTPOMBAHK» - OTKpHITOE aKIHOHEPHOE OGIIECTRBO

K/c1 30101810300000000729

BUK 048952729

OcHOBHOM BHJA JEATENIPHOCTH 53MHTEHTA — OpPraHU3alldsd IPOM3BOJCTBA CHIIOBBIX
IIOJTyIPOBOJHUKOBBIX KIIFOYEH Ha 3JIEMEHTHOH 0a3e HOBOTO IMTOKOJICHHS.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOSKOHOMUWYECKHI AHAJIN3.
8.1. OB30P IIOKA3ATEJIEd SKOHOMHUYECKOI'O PA3BUTHS POCCHMU.

NHOJA

B Hos16pe 2016 roga madIsIIMs paBasnack 0,4%, UTO 0KA3aI0CH HIIKE OKHIAHI 9KCIEPTOB
H JICHEXKHBIX BracTed. Hakomnennas ¢ mavama 2016 roga madmaums cocraBuna 5,0% IIPOTHB
12,1% 3a onunHamuats mecaues 2015 roga. B romosom BBIpKEHUH I;IH(I)JISIHI/IH 3aMeIInIachk 40
5,8% npotus 6,1% Mecsitiem pauee, 4TO NPEACTABIIET COG0H MAHEMATHHOE 3HAYCHHE C CEpeaMHBI
2012 rona.

Oxxuyaercs, 9T0 B yCIOBHAX Xopomero ypoxas 2016/2017 celbcKoX03siCTBeHHOIO roja u
CTa0uIn3aluiy OOMEHHOrO Kypca rojioBas MHQIANMSA GYZeT CHUKATHCS B KxoHue 2016 — Hauane
2017 rr.. llo mammM mporHO3am, MHQIISIHS MO HTOraM Toja 3aMeUIUTCA 10 HCTOPHUYECKOTO
MHUHHMYMa — 5,5-5,6%., a B Hayalle CIeAyIoIero roja — CHU3UTCS 10 5 ,0%.

PEAJIbHBIN CEKTOP
Banosoii BHyTpeHHMIT IPOXYKT

[To mammem Poccrara, B Texkymem rogy mamenme BBII MPOJOKAIO 3aMEUIATECS U B
TONOBOM BhIpaXKeHHH cocTaBuio 1,2% B I kxB., 0,6% Bo II kB. 1 0,4% B III kB. [lo omenke D3I X
BBII ¢ uckmodeHneM Ce30HHOCTH B I KB. TeKyImero roaa BeIpoc Ha 0,2%, 3aTeM cokpartuics Ha
0,4% Bo Il xB., a B III XB. MPOXEMOHCTPHPOBAN OKOIOHYJIEBYIO muHaMuKy. Takum o6paszom, B 111
kB. 2016 1. BBII ¢ HCKITIOYeHMEM CE30HHOCTH TOCTHT OHPEISICHHOTO «HAY B CBOEH JUHaAMUKE.

B mepBom monyroamm Tekymmero roga IpOHM3BOACTBO TOBAPOB B POCCHICKOMH 3KOHOMHKE
COKpaTuinock Ha 1,2% OTHOCHTENBHO MepBOro MONYroAWs IIPONLIOrO roOja, [IPHYEM OTO
COKpalCHHE TMPOHCXOAHIO B IENOM paBHOMEpHO B Tedenwe | m II kB. 3a cuer cokpameHns
TIpOU3BOJICTBA TOBAPOB B IEPBOM IIOJNYTOJHH 3KOHOMMKA IOTEpsNa, HO OLEHKe, okoio 0,4 ILn.
Temna pocra BBIL Ilpu sTom ecim B I KB. 5KOHOMHYECKHH POCT TOPMO3HIA TTABHBIM obpazom
HeraTHBHAs TMHAMHKa B 00pabaThlBaionieli MpOMBIIUIEHHOCTH, BHIIYCK B KOTOPOil yran Ha 4,0% B
TOZIOBOM COIOCTaBJIEHHH, TO BO II KB. IajieHue BBITyCKa B MPOMBIIUIEHHOCTH MPEKPATUIOCH, HO
CYIIECTBCHHO yCHIIMIICA CIIaJl B CTPOHUTEIIBCTBE, 00BEM paboT KOTOPOro ymana Ha 9,5% B romoBoM
BBIPAXCHHH.

B nexaGpe PoccTar omyGimKoBan mpeBapHTENbHYIO CTPYKTYpy IipousBeaeHnoro BBIT 3a III
kB. B III xB. B mpoussoncTee TOBapoB OTMEYEHA c1abas BOCCTAHOBUTEIbHAS NUHAMHUKA (+0,4% B
roxosom comocrasneHud, +0,1 mwn. x obmemy temry npupocra BBII) riaBubmM o0pa3om 3a cyer
POCTa MPOM3BOACTBA B CENILCKOM XO3SHCTBE M JOOBIYM IIOJIE3HBIX MCKOMAEMBIX.

Ecim B3risiHy Th Ha 5k0HOMEKY Poccun B paspese BHYTPEHHErO U BHEIIHETO cIpoca, TO 34eCh
KapTHHa ¢ Hajaia TOAa CYIMECTBEHHO H3MeHWnach. B I XB. 5KOHOMEKY moimepsKaIi TOCTABKY Ha
BHYTPEHHHH PBIHOK: BHYTPEHHMI CIIPOC COKpaTWics Ha 2% — CYIECTBEHHO MEHBIIIE, YEM HMIIOPT,
KOTOphId ynan Ha 11%. Takum o6pasoM, B I xB. uMeno Mecto HEKOTOPOE HMIIOPTO3aMelleHuUE,
KOTOpO€ IIO/UIEPIKAI0 SKOHOMHUYECKUH pocT Ha 0,7 1.1 OmHaxo yoxe Bo 11 k8. nanmEni addext GbUT
TIOJIHOCTBIO HHBCIMPOBAH: MaN€HHE BHYTPEHHEIO CIpPOca HPONOIDKAIOCH IIPHMEPHO TeM XKe
TEMIIOM, 49TO H B I KB., OZHAKO UMIIOPT COKPATHICS CYHIECTBEHHO MEHBINE, YeM B HAYAJe rojga —
SKOHOMHKA IIepecTalla OTKa3hIBaThCS OT HETO CTOJb OBICTPO B MOJIB3Yy OTEYECTBEHHEIX AHAJIOTOB H
COOTBETCTBEHHO CHHMXKEHHE CIIPOCa NPUBENIO K COKPAIIEHHIO OCTABOK Ha BHYTPEHHHUH PBIHOK: 3TO
CO3MIATIO IOTEPH SKOHOMHUIECKOro pocTta Ha Te xe 0,7-0.8 .1., «Bbmrpannsie» B I k.

I'OCYJAPCTBEHHBIE ®MHAHCHI
ITo mannemM PenepanbHOro kasHaueifcTBa, KOXOMbI pacmupenHoro 61omkera’ B sHBape-
okra6pe 2016 roxa cocrapmu 21871 mMipx py6reit wm 32,2% BBII o cpaBHeHMIO ¢ 33,4 % BBIT
B MPEBIIYIIEM TOy.

1
HaHHBIe IO UCIIOJTHEHUIO PpacmupeHHOr o 6romxera I'Iy6J'II/IKyIOTC$I C JIJarOM MpUMEPHO B JBa MeCsIia
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Pacxoasl pacmupenHoro 6rwakera coctaBunu 22875 mipa py6uneit wm 33,7% BBII no
cpaBHeHUIO ¢ 34,3% BBII B mnpemsinymem roay. Takum o6pa3oM, KaccoBblii aedpunuT
pacmmpeHHOro 010/xkeTa cocraBul B sHBape-okTsOpe 2016 roma 1004 mmpn pyoneit wm 1,5%
BBII no cpaBuenuto ¢ aedpumurom 0,9% BBII B npoimiom roay.

Hoxoabl KOHCOMNAUPOBAHHOIO (I0KeTa 3a THBapb-oKTAOps 2016 roxa cocrapuny 17179
mipx py6aeit um 25,3% BBII no cpasaenuio ¢ 26,9% BBII B npeasiayimnem roxy.

Pacxoasl KoHcOTHAMpOBAHHOrO Oromkera coctaBwmi 18149 mupa py6neit wim 26,7%
BBII no cpasuenuio ¢ 27,1% BBII B npexgsinymem rogy. IlporenTHbie miatexu coctaBumu 671
mipa py6nei umu 1% BBIL, uro BeIme ypoBHs mpensigymero rojga 0,8% BBII. HemponeHTHBIe
pacxonsl — 17477 mnpn py6neit unu 25,7% BBII no cpaBuenunio ¢ 26,3% BBII B npeapigymem
rofy.

Takum oOpa3zoM, KaccoBblii aepUIUT KOHCOJHIUPOBAHHOrO OIOMKETA COCTABHI B
saHBape—okTsi0pe 2016 roma 970 mupn py6aeit wnu 1,4% BBII no cpaBrenuto ¢ aedumutom 0,2%
BBII B npeapinymem roxy. Ilepeuunbiii feHIUT KOHCOIMTHPOBAHHOTO OHOIMXKETAa COCTABHII
298 mnpa py6neit wiu 0,4% BBII no cpaBrermio ¢ nmpodunurom 0,6% BBII B npeapiaymem roxy.

JEHEXHO-KPEJIUTHBIE ITOKA3ATEJIA
JuHaMuka MeXIyHApPOAHBLIX pe3epBOB

Ilo uroram Hos16ps 2016 roma MexnyHapoaHsie pe3epBhl Poccutickoit @enepanun CHU3MINACH
Ha 5,5 mupz oyt (win Ha 1,4%). HanoMHuM, 4TO 00BEMBI MEXAYHAPOAHBIX PE3EPBOB YCTOMYIHBO
pociu ¢ pekabps 2015 roma mo centsopp 2016 roma, W nume B Mae TEKymero roja OBLIO
3adukcupoBaHo cHmkeHue. Ilo mammemM Ha 1 gexabps 2016 roma o6BEM 30JI0TOBATIOTHBIX
pe3epBoB paBHsuIca 385,3 Mupa DO

JlnHaMuKa [IeHe)KHO-KPeIUTHBIX IoKa3aTeeit

O6neM neHexxHoI Macchl cHU3MIICS B OKTA0pe Ha 0,2%. Ilpu 53ToM 06beM HANMYHBIX JEHET B
o6paleHun 3a Mecsan cHu3wIcs Ha 1,0%, a 06beM Oe3HaNMYHBIX CPEACTB B PYOIISIX HE H3MEHHJICS.
B ronoBoM BBIpaXXEHHH MPHUPOCT IOeHEXHOH Maccel M2 cocraBun 12,2%. Ilo cocrosumio Ha 1
okTs0pst 2015 r. KoM HAMMYHBIX JeHET B OOpAIlEHUH B CTPYKType pyOJIeBoiM JEHEXKHOM MAacCHI
cocraBuiaa 19,9%.

JeHexkHo-KpeAUTHAS MOJIUTHKA

Ha mocnennem 3acemanum CoBera mupexktopoB banka Poccum, coctosBmemcs 28 okTaOps
2016 roma, 6bUI0 IPUHATO PELICHUE COXPAHUTH KIIIOYEBYIO CTaBKy Ha ypoBHe 10,00% romoBEIX.
HanomuuM, 9T0 Ha npeapLIymeM 3aceJaHud CTaBKH 1o onepauusM banka Poccuu GBUIM CHIKEHBI
Ha 0,5 mo.. IlpuHuMas peleHHe O HEM3MEHHOCTH KIIOUeBOH cTaBkd, baHk Poccuu yuuThIBaN
TEKyIIue HHQSIMOHHBIE PHUCKH, a TAaKXe «COOTBETCTBHE AWHAMHKM 3KOHOMHKH W HHQISAIHH
0asoBoMy mporuody». HecmoTps Ha 3HaYMMOE CHIDKCHHE MHQIALINH B IOCICIHHE MecsAlbl (10
5,8% B TOMOBOM BBIP@XEHHM), PETYJATOP OTMEYAET, YTO CYIIECTBEHHBIH BKIAJ 371€Ch BHOCAT
BpeMeHHbIe (PaKTOphI, a HHQIIAIHOHHBIE OKAAAHUS OCTAIOTCA JOCTATOYHO BEICOKHMH.

I[I/IHaMl/lKa KpeauToBanudA

B ox16pe BHOBB ObLI 3adUKCHPOBaH pOCT 00BEMOB KPEAUTOBAHHUS KOPIIOPATHBHOTO CEKTOPa
(ma 0,5%) npotuB cHkenusi B aprycre-ceHTs0pe Ha 0,1% u 0,3% coOOTBETCTBEHHO (C y4eTOM
KypCOBOH IEpeolieHKH). B rooBoM BeIpakeHHM Mpeobiajana TEHASHIUS K 3aMEJICHHUIO TEMIIOB
pocta — 10 0,4% 1o uToram OTYETHOTO MeECSIa.

BAJIIOTHBII PEIHOK
Cpenuuii Kype pyOns K nojutapy B HosOpe clowics Ha ypoBHe 64,36 py06./moni.; Takum
o0pa3oM, 10 CpaBHEHHIO C OKTAOpeM, HOMHHAIBHOE oclabjaeHue coctaBmwio 2,6%.
IlonmxarenbHOE JaBieHHE Ha Kypc py0:as OKa3alo COKpallleHHe CpEAHEMECITYHEIX 11eH Ha HeDTh, a
TaKkKe yBEIMYEHHE BBILIAT [0 BHeImmHeMy Aoiry (zo 6,9 mmpxa momn. npotus 4,3 Mipa AOUL B
OKTs0pe, corjacHO oueHkaM rpaduka morameHuss oT bamka Poccum); HekoTopyro MmOmIEpIKKY
KypCy POCCHICKOH BAaJIIOTHI OKa3aJl0 MOBHIINCHHWE IPUTOKA MOPTQENbHBIX HHBECTHIHN Ha (DOHE
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POCTa BEPOATHOCTH OCNalblieHus CaHKiui mpotms PP mocme moGexsr ma Beibopax B CIIIA 1.
Tpamma. BuyTpumecsunas nuHaMyKa HE HMMela BBIDaXEHHOTO TPEHJA, oTpaxas KoneOaHHs
HeQTSIHBIX KOTMPOBOK H H3MEHEHHMS OXHIAHHH HHBECTOPOB IIO IIOBOJy NEPCIEKTHB
noarsepxzenus cornamenus OIIEK o6 orpanudennn noGbMM Ha BCTpede opraHuzammu 30
HOs0ps1. Tlo cocTosHMIO Ha KOHeI[ Mecsna Kype AoJLIapa coctaBmn 64,94 py6. mpotue 62,90 py6.
Ha Hayajio Mecsma. PeanbHoe ociabienue py6is K Jo/iapy 10 CpaBHEHHIO C OKTIOPEM COCTABHIIO
2,3%; mo cpaBHEHHIO ¢ qekaGpem 2015 I., YKpeIIeHHE CIOXHIOCH B pasmepe 11,0%.

Cpenumii Kypc py6714 K eBpo B HOSIOpe CIIOXKWICS Ha ypoBHE 69,63 py6./eBpo (ocnabnenve Ha
0,7% 10 OTHOIIEHHIO K OKTAGPECKOMY 3HAYEHHIO); IO COCTOSHMIO Ha KOHEI Mecsna KYpC COCTaBHII
68,84 py6. mporuB 68,68 py6. Ha Hauaro Mecsma. PearbHEIM Kypc py0is K eBpo B HOSOpe
camsuincas  Ha 0,5% 10 cpaBHeHMIO ¢ OKTAOpeM; OTHOCHTENsHO nekaGps 2015r., peabHOE
YKPEIUICHHE CIOXHIOCH B pasmepe 13,0%.

Peanbubni 3¢ dexTHBHBLT Kypc pyOIs K HHOCTPaHHBIM BaTIOTAM COKpaTHiCs B HOAOpe Ha

0,5% mo cpaBHeHHIO ¢ OKTAGpeM; [0 OTHOWEHHIO K Aexabpio 2015 r., YKpEIIJIEHHE COCTaBHUIIO
13,4%.

OHMHAHCOBBIE PEIHKHA
I'ocynapcTBeHHBIH 10T

Ha 1 pexabps 2016 r. ofmui 06BeM IoOCyZapCTBEHHOIO BHyTpeHHero' jonra PO,
BLIPOXXEHHOTO B rOCYJapCTBEHHBIX HeHHBIX Oymarax (O®3-I'CO-OBO3), coctaun 5994,3 mapn
py6. u 3a Mecan ypenwdmics Ha 84,7 muipa py6. wm Ha 1,4%, a ¢ Hauana roga BBIpOC Ha 421,3
MIpx pyod. (+7,6%).

C y4eToM rocysapcTBEHHBIX TapaHTHH B HAIIHOHAJIHHON BAIIOTE OOLIME 06HeM BHYTPEHHETO
rocioiara COoCTaBHjl, IO NaHHBIM Ha 1 HosOps, 7422,9 mupn py6., mpm 3ToM  rocrapaHTHH
coctaBwm 1513,3 mupx py6. (c Hagana rojga 00beM rapaHTHH CHIDKANICA, B TOM YHCIE B OKTAOpe
Ha 1,5 mupz py6.)

B Hos0pe mnpuBneYeHHs BHYTPEHHEro IONra HAa AyKIMOHAX COCTABAIA 89,5 MIpA pyo.,
noramenus 4,8 mipx py6. (dactudnoe noramerne O®3-AJT 48001). 3asop B 0,2 MIpA pyO. MexXTy
YHCTBIM YBEJIMYCHHCM JONTa M Pa3MEHICHMEM Ha ayKIMOHAX CBS3aH C IEPEOICHKOM IOoNra Imo
O®3-MH (¢ unAeKCHPYEMBIM HOMEHAIIOM).

24 Hos10pst IIpe3uienT moANICa HONpPAaBKY K 3aKoHy 0 Gromkere Ha 2016 I., B COOTBETCTBHY C
KOTOPBIMH TITAHOBEIC YMCTHIE BHYTPCHHHE 3aUMCTBOBaHHMA Ha 2016 T. yBenwdensl mo 500 mupn
py0., Ha 200 MiIpxa py6. MO CPaBHEHHIO C AEHCTBOBaBLIMM paHee 3aKOHOM O GIOMKETe, a YHCTHIC
BHCIIIHUE 3aNMCTBOBaHHs 1O SKBHBaIeHTa 106,6 mupm py6. (+23 mupx py6., 4ro oTpaxaer
KyPCOBYIO NIEPEOLIEHKY ).

Tlo nocnexHuM MaHHBIM, Ha 1 HOA6Ps, BHEIHHIA Tocxonr Poccuu cocTaBmi 51,4 mapa momt., B
TOM HHCIC. 3a[ODKCHHOCTh II0 BHEIMHMM OOJUTallMOHHBIM 3alivaM 37,6 MiIpAd A0 H
IIpEIOCTaBICHHBIC TOCrapaHTHH B MHOCTpaHHOW BamoTe B oO6veme 11,9 mupn momr Pasmectus
eBpoOOIMraMl B Mae W ceHTs0pe, MuMHQUH BHIONHHT TwiaH Ha 2016 T. mo IIPHBJICICHUIO
BHEITHUX 3aUMCTBOBAaHUH B 06BeMe 3 MIIP.T TOJIII.

Wndopmanus 06 aykuponax

B ros6pe 2016 r. Mundur P® nposen 8 ayknuoHOB 1o pasmermenuto OD3. Cpenu BBITyCKOB
C IIOCTOAHHBIM KyIOHHBIM 10X0A0M pasmemanicy OD3-11]1 26216-18, Bomenmue B obparmenye B
oktsi6pe 2015 r.; Bemyckn O®@3-IIK ¢ nepeMEHHEIM KYIIOHOM, IpuBs3aHHBIM K cTaBke RUONIA,
Obute mpexcTaBieHbr 29006, 29011 (X pasMelleHHe BeneTcs C saBaps 2015 r.) ¥ HOBBIM
BeITyCKOM 29012. Mapyxa co craBkoii RUONIA y 3Tux BBIIycKOB pa3i4Ha — B THOCIETHEM
Bemycke O®3-IIK 29012 ona cHusmnack 10 0,4 ILIL — IO CPABHEHHIO C 0,97 mm. y 29011 u 1,2

1 . .~

HaHOMHI/IM, 4TO B COOTBETCTBHUY C DBIOIKETHBIM KOICKCOM, K BHYTpPEHHEMY noiry Poccuiickoit <I>e)lepaum1
OTHOCATCSA 06}l3aTeJ'II>CTBa, BBIPAXXCHHBIE B HallMOHAJIbHON BAIKOTE, B TOM YMUCJIE py6J'IeBI>Ie eBp006JII/IFaIII/II/I, a K
BHCIIHEMY OONTY — o0s3aTenscTBa B HHOC’I’p&HHOﬁ BaIIOTE. DTOT NOAXO0O OTIIMYACTCHA OT METOAOJOTMH IUIATEXHOIO

bananca (ucmonmesyemoilt BankoM Poccum), B COOTBETCTBHH ¢ KOTOpOH BHEWIHMM JOJIIOM SBJIETCS JHOAT IMepen
HEPE3UICHTAMHM.
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no. y 29006. [Ipu 3TOM cpenHsas WHANKAaTHBHAs MexOaHkoBckas craBka RUONIA B HOAOpe
cinoxuitack Ha yposae 10,00% yto 3ameTHO (Ha 32 6.11.) HUXE OKTAOPBCKOIO 3HAYCHHSI.

[Tokas3arenu pe3yJbLTATUBHOCTH AyKIIMOHOB B HOsAOpe ObUIM BhICOKMMH. KoaddummeHTt
AKTUBHOCTH (COBOKYIIHBIA CIPOC IO OTHOIIEHHIO K NPEAIOKEeHHIO) cocTaBu 2,59 (B okTA6pe 2,1),
k0o QuIKenT pasMenieHus (OTHOIIEHHE pa3MEIIEHHOro o0beMa K smuccun) — 0,9 (B oxTabpe
66110 1,0 — IIpH CYIIECTBEHHO MEHBIINX 00BEMaxX Pa3sMEILEHN).

CpeIHEB3BEIEHHBIH CPOK JI0 MOTAIIEHH Pa3MENIEHHBIX B HOsIOpe rocobauranuii cocrasui 6,4
neT (B okTia6pe — 6,7 rona).

BHYTpeHHUH pBIHOK

CpenHee 3HaueHHWE MOXOMHOCTH TOCYJApCTBEHHBIX OONHMranuii, BBIpaXKEHHOE MHAECKCOM
Cbonds-GBI RU YTM, B Hos6pe cocraBmio §8,60% u 110 CpaBHEHHUIO C OKTAOPHECKAM 3HAYEHHEM
Ha 28 6.11. moBeicuI0Ch. O0BbeM priika O®3 Ha 1 nexabps coctaBun 5481,9 mnpa py6. u ¢ Hadana
roia BeIpoc Ha 9,8%.

Ha xonel HOsOps 00beM pHIHKA PerHOHATBHBIX H MYHHUIMNIANBHBIX obmuranuit cocrasun 611,3
MIpA py6. M 3a Mecdll yBenuuwiIcs Ha 26,9 mupn py6. unm Ha 4,6%, a ¢ Hagana roja mpuOaBMII
6,1%.

HaubGomnee kpynHsle 3anMCTBOBaHMS MpHUBIEKIH MockoBckas o6nacts 4 KpacHospckuit kpait.
MockoBcKkast 00J1acTh pa3MecTHIa aMOPTH3AMOHHEIN BBITYCK 00BeMOM 25 Mipa py0., CPOKOM Ha
7 net u NOXOAHOCTHIO TepBryHOTro pasmertenus 10,01%; KpacHosipckuit kpaif — Takke BBIIYCK C
aMopTH3alpei moara U cpokom 7 jner — B oOveme 18,2 mapa py6., JOXOAHOCTH MEPBUYHOIO
pa3MereHus coctaBuia 9,99%.

CpenHeB3BeleHHas JOXOMHOCTh cyOdenepanbHbx obmmranuii mo wmHzekcy Cbonds-Muni
(mpocras) B HOstOpe mpubarmia 11 6.11. 10 CpaBHEHHUIO € OKTAOPHCKOH, cocTaBHuB 9,37%.

PBIHOK poccHiiCKUX eBpoobIuranmii

B TeueHne HOSOPS TOXOAHOCTH POCCHHCKUX CYBEPEHHBIX €BpOOOIMrampi IOBBICHIHMCH
CPaBHEHHIO ¢ OKTAOpPeM (0cTaBasCh B HMCTOPHYECKOM KOHTEKCTEe Ha OJArONpHATHOM YPOBHE).
CpenHeMeCIIHOE 3HAUCHHE JOXOMHOCTH CYBEPEHHBIX (IOJIApOBHIX) €BPOOOIMralii, 10 HHAECKCY
Euro-Cbonds Souvereign Russia® YITM, cocraBuno 3,97%, npubasuB 32 6.n. K 3Ha4EeHUIO
OpEeIBIAYINEro Mecsna. JlaHHOoe IOBBINEHHE BIIOJNIHE OOBACHAETCS YIOMSHYTBIM  POCTOM
JIOXOOHOCTH 0a30BEIX AKTHBOB BHEIMTHHX pHIHKOB (kasdHauedckux obmuranmuit CIIA). g
CpaBHeHWS, OOIIMI WHAEKC OXOAHOCTH CYBEPEHHBIX JOJUIAPOBBIX €BpOOONHIanuid Io
passuBaromumMes peiHkaM Euro-Cbonds Souvereign EM YTM Bo3zpoc eme 3ametHeit — Ha 52 6.11.,
10 4,53%.

BHEITHESKOHOMUWYECKAS JEATEJIBHOCTD
.OCHOBHBIE IIOKa3aTeNM BHeIHe#d ToproBau Poccuiickoit ®enepanuu (1Mo METOLOJIOTHH
IIaTeXXHOTO Gananca) 3a sHBapb-OKTIOps 2016 . pHUBeeHHI B clleAyromelt TabimuIle.

Ta6auia 9.1. OcHoBHbIE TOKa3aTe U BHelTHe# Toproian P® 3a auBapb-okTsadps 2016 r.

SIHBApb-OKTAGPH SIHBAPb-OKTAGPH Pocr/coxkpameHnue
2016, 2015r.,
MJIDA, J0J1L. MJIDA A0JLJL.
IKcnopT 2244 287,3 -21,9%
HUmmnoprt 154,7 159,1 -2,7%
BHeNMIHeTOpProBbIii 060poT 379,1 446,4 -15,1%
Canbao TOproBoro Gasanca 69,7 128,3 -45.7%

Hemounuk: Banx Poccuu

OcHOBHEIM (aKTOpOM CHHKEHHS JKCIOPTa OcTaeTcs IaJieHHe IeH Ha HedTh (B roJoBOM

BRIPAKEHUH, 3a SHBApb-OKTAOph OHO cocTaBUIO 24,0%); HEKOTOPYIO IMOJNEPHKKY CTOMMOCTHBIM
o0beMaM IIPU 9TOM MO-TIIPEKHEMY 0OecIeurBaeT CYIIECTBEHHBIM pocT ()H300BE€MOB IIOCTaBOK
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HeTH ¥ OPHPOIHOIO raza. TopMOXXeHHE MMIIOPTA IMPH STOM OKa3bIBAETCS 3HAYUTENHHO Oojee
C1abbIM, 9TO CBS3aHO CO CPAaBHUTENBHO HEOONBIIOH BENWYHUHON ocHabieHus pyois B peajrbHOM
BRIDOKCHHH 110 OTHomeHHi0 K poiwnapy CIHA u KopswHe BaliOT TOProBBHIX NAPTHEPOB,
crabunmzanueit nunamMukn BBII, onoxuTensHOM AMHAMUKOM peanbHOl 3apabOTHOM IIIATEL

Ha ¢one omepexarommx TeMIIOB NafeHHs 5KCIOPTa, CAlbA0 BHENIHeH Toproein P® B
AHBape-OKTA0pe 2016 I. pe3ko yXyAIIMIOCh MO CPAaBHEHHIO C COOTBETCTBYIOIIMM IEPHOIOM
2015r. (ma 45,7%). Tlpu aroM KodhHIMEHT HecOaNaHCHPOBAHHOCTH BHEIIHEH TOPrOBIH
(oTHOmEeHHE canbio K 0bopory) ymenbmmics ¢ 0,287 B smpape-okTabpe 2015 r. no 0,184 B
sHBape-oKTs0pe 2016 T.

Iener na HedTth Urals B okTa6pe 2016 r., mo manssM Pocerara, YBEJIHMYUINCE Ha 8,6% 1o
CpaBHEHMIO ¢ ceHTIOpem 2016 r., cocraus 48,0 momn./Gapp. B HosOpe, cormacHo MHpOpMALHH
areHTCTBa Argus, IIEHBI HECKONBKO COKpaTHINCh (Ha 8,6%) Ha doHe yBemuuenns no6smm OIIEK
U YKPCIUICHHs NOjIapa M CIOXHINMCHE B pasmepe 43,9 momn./6app. Tem He MeHee, ¢ ydeTrom
AocTHTHyTOro 30 HosOps cornamenua o6 orpanmdeHmu A00brm OINEK (M mocieqoBaBimmx
3asBeHnil Poccum m npyrnx He Bxogsumx B OIEK crpaH o COKpAIlleHHH AOOBIYH) 3KCIIEPTHI
AMEpPHKAaHCKOTO 3HEPreTHYecKoro arearcTsa (ADA) B cBOeM NeKabpPBCKOM €XEMECSIHOM 0630pe
TIOBBICHIIM IIPOTHO3 CPEAHETOAOBBIX LeH Ha He(TH Mapku Brent ma 2017 r. ¢ 50,9 mo 51,7
noi1./6app. Ilpu 5TOoM noTeHnman 6olice 3HAYMTEILHOTO pocTa KOTHPOBOK ADA OLIEHUBAET Kak
HC3HAYMTENILHBIA BBHUJY @) BBICOKOTO YPOBHS TOBAapHBIX 3alacoB H 0) yxe HabIIOIaeMoro

YBEJIMNCHUS. MHBECTHIME B pa3paboTKy ClaHNEBOH HepTH B psne HeTEHOCHBIX GacceilHOB B
CLIA.

OHNHAHCBHI HACEJIEHU A

Cornacto oOHOBIEHHBIM HaHHEIM Poccrata, B centsGpe 2016 roma 6su10 3a()HKCHPOBAHO
HESHAYHTCIBHOS CHIXKEHHE peanbHOU 3apaboTHOM miuatel (-0,1%, ce30HHOCTH ycTpaHeHa), Torna
KaK B OKTA0pe, IO NpeBapHTENBHOM OLEHKE, HAGMIONANOCE YBETHUCHHE PeatbHOlM 3apaboTHOMU
mnatel Ha 0,2%. Jlob6aBuM, uto B mepwon ¢ mekabps 2015 roma mo cenTs0ps 2016 roma
IIPOCIICIKUBACTCS NOBBIIATEIbHAS TEHICHIMSA B IHHAMUKE PeallbHOM 3apaboTHOM IIIaThl, H JIMIIE B
anpene u urone 6o 3adukcupoBaHo cHmwkeHue Ha 0,4% B Mecsm. B TomoBOM BEIDAXEHUHT
IIPUPOCT PEANbHOM 3apaboTHOM miIaThl B OKTAOpe cocTaBua 2,0%, a 3a IepBbIE IeCATh MeCAIeR
2016 roma mo OTHONICHWIO K aHATOTHYHOMY IIEPHOLY TOLOM paHee peasnpHas 3apaboTHas IITaTa
BeIpociaa Ha 0,5%.

HecmoTps Ha BEICOKYIO HEOIpeeNeHHOCTh B 9KOHOMHKE, MOJNOKEHHe e Ha pBIHKE TpyAa
XapaKTepU3yeTCsl OTHOCHTENBHOM CTaOMIBHOCTBIO. YPOBEHb 6e3palOTHIBI ITIPAKTHUECKH HE
MEHACTCA B IIOCIICAHHE MECANBI M COCTABJLIET Hopsaka 5,4-5,5%, YTO HEMHOTHM BBILIE
MUHHMAJIBHBIX 3Ha4YeHU#, 3aduKcHpoBaHHBIX B cepeaunHe 2014 roga (5,0-5,2%, ce3oHHOCTD
ycTpaHeHa). O9eBHHO, YTO, KaK M B IPOLUILIA KPH3HC, POCT YPOBHS 6e3paboTHIIB! CepKUBAETCS
3a CHET YBEJIMYCHUS YHCNIA 3aHATHIX, ONpPABICHHBIX B BEIHYXKJCHHbBIC OTIyCKa H pPabOTAIOLINX
HEMOJTHBIA paOOYHii IeHb/HE/IEMO, TO €CTh 3a CYET POCTA CKPHITOH Ge3paGoTumpl. Ecim TOBOPHUTH O
CPEIHECPOIHON M AONrOCPOYHEIX NEPCHEKTHBAX, TO 3M€Ch HA IEPBBIA IUIAH BHIXOAT ¢baxTopsl,
CBA3aHHBIE C yXyMNAIOMEHcs aemMorpaguyeckoi cuUTyaumedl W, Kak CIENCTBHE, CHEKAIOIIEHCS
“HMCIICHHOCTRIO SKOHOMHMYECKH AKTHBHOTO HACeNCHHS W HApaCTaloIMUM Ne(HUIHTOM TPYIZOBBIX
pecypcos.

PeanbHEle pacrionaraemele TOXOABI HACENEHHS BHIPOCIH B ceHTsA0pe Ha 0,4%, BUEpBHIE C
mexabps 2015 roxa, a B OKTA6pe BHOBL CHH3MIHCH — Ha 1,0%. Beero 3a SIHBAph-OKTAOpE 2016 roxa
II0 OTHOIICHHIO K aHAIOTHYHOMY HEPHOMY TOJOM paHee pealbHBIE JIOXOAB! CHH3UINCH Ha 5,3%.
HaroMHuM, 910 MOCTETOBaTENbHOE CHIKEHHE PEATBHBIX PACIIONAraeMBIX JOXOIOB HabmoxaeTcst
Ha MPOTAKCHUM IBYX NOCHeIHUX JeT. IIpu >ToM Ha (OHE CHUKEHHS pealbHBIX IOXOIOB
TIPOUCXOMHUT yBeNMueHHe NH(PepeHImaniy 10X0I0B HACCIEHHS, O YeM CBH/CTEIbCTBYIOT HAHHbIE
Poccrara. Tak, kosdduiment [xunu B supape-cenTs6pe 2016 roma cocTaBmiI 0,400 nmpotus 0,399
33 aHAJIOrHYHBIH MEPHON MPOLLIOTO To/a, a Kodpduument dhormos Bepoc ¢ 14,2 no 14,3 B ssHBape-
CEHTAOPE TEKYINEro roja.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Wanexc moTpeOGUTEeNhCKONR YBEPEHHOCTH, OTpaXKalolUM COBOKYIIHBIE HOTpeOHUTENbCKHE
OXXHJaHMUs HaceleHus, B TpeTbeM KBapTaie 2016 roma moBblcwics Ha 7 ILI. IO CPaBHEHHIO C
MpeabITyIuM KBapTaioM B cocTaBul (-19%). Cornacno myGimkanup PoccTaTa, «IIOBEIINICHHE
HHJEKCa MOTPEOUTENHCKON YBEPEHHOCTH OOYCIOBIEHO MOJOXKUTENHHOM AWHAMMKOM BCEX €ro

KOMIIOHCHTOB.

@ +7-927-1842-927; E-mail: inetrussia@gmail.com



- N 3 B & B B B BN O E

WnnuBunyansueiil npeanpuaumarens I'appiuH Anekcannp BiaauMuposma 19

9. PETUOHAJIbHBIN AHAJIN3
9.1. KPATKASI XAPAKTEPHCTHUKA PECIIYBJINKH MOPIOBUSI

Pecriybimka Mopnosus Bxomur B cocTaB  IlpuBomkckoro ®emepambHOro OKpyra
Poccuiickoit @enepanuu, pactionoxkeHa B HEHTPEe eBpOIeHcKoi yactu Poccun, B Gacceifte peku
Bouiry, Ha IiepeKpecTKe BaKHEHIINX TPaHCIIOPTHBIX Maructpaneii u3 llentpa Ha Vpai, B Cubups,
IMoomxwe, Kaszaxcran u Cpennioro Asuio. Ee teppuropus coctasmser 26,1 Thic.kB.kM. CToHLA
Mopnosun — r.CapaHcK paciionoxer B 642 kM. oT I'. MOCKBEL

Pecry6imKy oKpy»aroT KpyIHble TOpoJa H IPOMBIIIICHHEIE NeHTPhl — Hmkamit Hosropon
(pacctosiue 330 km), Kasans (400 xm), Camapa (460 km), Tonbsrra (460 km), YissaoBek (300 kv),
ITensa (140 xm), Ps3anb (460 xm).

Pecriy6nuxa Mopaosus Brotroyaer 22 MyHHIMIATHHBIX paifOHa U TOPOACKOH oKpyr CapaHCK,
436 mocenennii, B T.4. 17 — ropoackux u 419 — cenbekux. ['opoga pecny6IKaHCKOTO 3HAUECHHS -
Capanck, Pysaeska, Kossuikumo, paiforHoro - Appatos, Mucap, KpacHocmo60ack u TeMHHKOB.

[IpuBreKaTeNbHOCTh reorpaguuecKoro MONOKEHHS PEeCHyOIMKM 3HAYHUTEIBHO MOBBILIACT
XOpOIIO PasBHUTEIA HHQPACTPYKTYypHBIH HOTEHIHAN, 0COGOE 3HAYEHHE B KOTOPOM HMEIOT
TPAHCIIOPTHbIE KOMMYHHKANUH. [IpOTSKEHHOCTh aBTOMOOHIIBHEBIX JIOPOT COCTABIISET 5,7 THIC. KM.
OcHoBubie aBToMarucTpanu: Capasck — YeGokcapsl, Capanck — Cypekoe — VIIBSHOBCK, Capanck —
Pssane, Capanck — Hmwkuuit Hosropon, Capanck — Ilensa.

OKCIUTyaTalMOHHas JUIMHA JKEIE3HONOPOXHEIX cered — 0,55 Teic.km. ITo Teppuropun
pecnyGIHKE IPOXOAWT HKENE3HONOPOXKHAs MarucTpars Mocka — Camapa, BOCTOYHYIO 4acTh
peciyOnuKE nepeceKaeT jKene3HOROpokHas juHuS Huxmmit Hoeropox — Ilensa. Pecny6imka
MMECT IKENE3HOAOPOXKHOE COOOIIEHHE C 3amafHbIMU, CEBEpO-3alaqHBIMHU, CEBEPO-BOCTOYHBIMH,
BOCTOYHBIMH H IOXHBIMH perdoHamu Poccuiickodt @enepammn. Topox PysaeBka (25 kM ot
r.CapaHCK) — KpyIIHas y3JI0Bast JXeIe3HOLOPOKHAs cTaHus KyHOBIIeBCKOi JKeme3 o JIOpOTHy.

B r.Capatck pacrionoxen asponopr, 060pyI0BaHHBI! BceM HEOOXOMMBIM s 00CIIy KHBAHMSA
BHYTPEHHUX H MEXIYHAPOIHBIX PEHCOB, CMOCOOHBIA NMPUHUMATE CaMOJIETHI TPY30I0IEEMHOCTHIO
1o 100 ronn (TumoB TY-154, Bounr-737).

Ilo TeppuTOopHH pecHyGNHKH NPOXOOAT 6  MAaTHCTPAIBHBIX rasonpoBofoB (¢
MECTOPOXIEHHH B CeBepHOH dacth 3anmanHoid Cubupm), a Takxke razomposox «CapaToB —
I'opskuity. TeppuTopHs peciryOIuKy MOMHOCTBEO ra3upUIEPOBaHA.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Mopriosusi  obecriedeHa BCEM KOMILIEKCOM COBpEMEHHBIX BHIOB CBA3H. BrenpeHsl
COBpEMEHHBIE TIOKOJICHHS TeJe(OHHON CETH, SMCKTPOHHEIC ATC, nudpoBsie CHCTEMBI NEPEAATH
HHpOpPMANUK, yBEIUYMBACTC TUCIIO monp3oBareneil ceru UnTepHer. JlelicTBYeT MOOHIBHAS Y
MEUHKMHIOBasi CBA3b.

Hacenenne Pecny6nmuxun MopaoBus 0 COCTOSHMIO Ha 01.01.2009 roza cocrasmusuto 833,0
TBIC.UEJIOBEK, B TOM YHCJE FOPOJACKOC — 501,9 teIc.uen. — 60,3%, cenbckoe — 331,0 ThIC.UEd. —
39,7%, uro TpEBHINAeT IIOKa3aTelb B CPEIHEM IO Poccuiickoit ®enepaumn  (27%) #
[IpuBOIDKCKOMY (efepalbHOMY OKPYTY (29,7 mportenta). CpepHss IIOTHOCTH HACEICHUS — 318
gerr./KB.KM. UHCIEHHOCTh HACEJIeHs Hanboee KPYMHbIX TOPOIOE pecybuku: r.CapaHCK — 296,0
ThIC.9eN., T. Py3aeska — 47,6 TBIC. €L, T. KorpuikuHO — 20,7 THIC.YET.

BospactHas CTIpyKTypa HaCCICHUA (sa 01.01.2009 rona): TpyHoctiocobHoe —63,0%,
MOJIOXKE TpYyIOCIOCcOOHOro BO3pacTa — 14,3%, crapmie TPYAOCIOCOOHOrO BO3pacTa — 2.7
IIPOIICHTA.

rHEIECKHH COCTaB HAceJIeHUs MO JaHHBIM MEPETMCH HaCEICHHUS 2002 roma: pycckue —
60,8%, mopasa — 31,9%, Tarapbl — 5,2%, Apyrue HallMOHAIBHOCTH — 2,1 npornenra. Kopennoe
HaceIeHHEe — MOPJBA — STHHIECKU HEOJHOPOJIHA U COCTOHT U3 ABYX IpYIIIL: 9P34 W MOKIIH.

TocymapCTBEHHBIE S3BIKH — pycckuil M MODAOBCKHH (MoKima, 3p3st). MOpPIOBCKHH A3BIK
NPUHAIIEKAT K (PUHCKOH TIpyIIIe ypano-anTafckoif CeMbH, SBJIACTCA PAsTOBOPHBIM JULA 1/3
HaceJeHus PecIlyOIHKH.

JloMuHMpYFOLIEH peNUIieH HaceICHU pecIy6IMKY SBIAETCS MPABOCIaBHOE XPHCTHAHCTEO.

Pecry6iuka MopIoBHS pacmojiaracT BBICOKMM IIPOU3BOJACTBEHHBIM ITOTCHIIMAIIOM. B
SKOHOMHKE BeAylad poib IPUHANIEKUT MPOMBIIUICHHOCTH, JOTA KOTOpO# B BaJIOBOM
PETrHOHAILHOM MPOAYKTE COCTABILET OKOJIO 30%. 37eCch COCPENOTOYEHBI Hanboee IPOrpecCHBHOC
TEXHOJOTHYECKOE 000pyAOBaHUE U BBICOKOKBATIM(HIIMPOBAHHEIN IEPCOHATL.

CEHCE0

CRELMANKAALIMA
CENBCKOTO XO3ANCTBA

kaprodene-
MawnHoG %:?«%M syt s PR —— KRSPEcHan
i AACCUBL — 38pHO
w matannoobpaborra ﬂ JiLED e mBTDﬁ'IEMRCOMM
Xumyueckas (O Nwuesas FRAHCOGR flees 8508 pHosan
weam @NEIHLIE QOPOTH AanoseaHMk . 3BPHOBO-CEEXNOBUYHO-
:gg:;:gﬁzgao cwomenbnux* . DeHOBHbIE = " & 1 wscomoncunan
Tau ABTOQOPOIH B HauvoHaseHen | 3epHoBO-
Nechan u napx et MFACOMONGHHAR
nepeaotbpabatosayas

OCHOBHBIMHM OTpPACISIMH IPOMBIIUICHHOCTH MopoBuH SBISIOTCS MAIIMHOCTPOCHUE H
MeTamiooOpaboTka. Takke  pasBUTHI YyTyHONUTEHHOE TMPOM3BOACTBO, —XMMHHECKad K
He(TeXHUMHAYeCKas IPOMBIIUICHHOCTD, JICTKad W IIUIICBAL IPOMBIIUICHHOCTE.  JHEPreTHKa
OCHOBAHA HA WCIONb30BAHWM TEIUIOBEIX 3JICKTPOCTAHIIMH. I[lo pmammemm 2014 roma, IONA
MHHOBAIMOHHON NPOAYKIME B oOmeM 00bEMe OTTpY’KEHHOH IMPOXYKIIMH COCTaBHIIA 29 %7,
Benymue OpOMBIIUICHHbIE NPEATNPASTHA MopooBua BXOIAT B YHCJIO JIYYIIHX penpHATHHA
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IIpuBomkcKoro ¢emepanbHOro OKpyra H PoccHH, TeCHO COTPYIHHYAOT C 3apyOexHBIMH
mapTHepamu. Tak, pasBHBArOTCA COBMECTHBIC IIPOEKTHI MpPEINPHATHN pPECHYOIMKH €
TENEKOMMYHHUKAlMOHHBIMA KoMnanusamu Alcatel u Nokia, dynkunonupyer Capanckuii ¢punman
nuBoBapeHHoW Kopmoparun «CAH Huabep», ¢umuman rpymnsl kommanuit Danone-FOrummk
«Morounslii KomOuHaT ,,CapaHCKHH “»

BTopoii 10 3HAYEHUIO OTPACIBI0 IKOHOMHKH PECHyONHKH ABISETCS CEIBCKOe XO3SHCTBO.
Briaronapst akTHBHOMY HCIIOJIb30BAHUIO HOBBIX TEXHOJIOTHH MEPOBOTO YPOBHS, BBOJMMbIM B CTPOi
HOBBIM MOINHOCTSIM, IIOCTOSHHOMY TOBBILICHHIO KBaupuKanuu coTpynuiukos AITK Mopnosan —
OZUH U3 BeAymux B cTpae. Ilo mpon3BoACTBY gAML, MOJIOKA W MsCa KPYHNHOTO POraTtoro ckora Ha
AyIIy HACENCHUS PETHOH HaXOJUTCSA Ha IEPBOM MecTe B Poccuu. ArponpoMEIIUIEHHBIH KOMIIIEKS
PETHOHA NIPEACTaBIICH NPEIPHATHIMA — NIPU3HAHHBIMH JIHAepaMu [IpHBOIKCKOTO (enepaabHOro
oKkpyra u Poccuu. B TeXHHYECKOM H TEXHOJIOTHYECKOM ILTaHe GONBLIMHCTBO opramzaimii AITK
JOCTUTAIOT CaMBIX BBICOKMX CTAaHIAApTOB. B mocnexnue rompl pecmyOiiKa 3aHMMAaeT BeAyIIue
MecTa cpequ pernoHOB IIpMBOIDKCKOro (emepalrbHOro OKpyra W BXONHUT B INEPBYIO ISTEPKY B
Poccniickoit @enepainuu Mo mpou3BOACTBY MsCA, MOJIOKA ¥ SIAIT B pacdeTe Ha | JKUTeIsL.

OtcyTcTBUE B pETHOHE CHIPHEBBIX 3allacOB OPHEHTHPYET PECIyOINKAHCKYIO 3KOHOMHKY Ha
aKTUBHBIH ~ POCT  HAYKOEMKHX,  BBICOKOTEXHOJOTMYECKHX  HPOU3BOACTB M  BBIIYCK
KOHKYPEHTOCIIOCOOHOH mpomykimi. CerogHs OCHOBHas Macca MPOMBIIUIEHHOM HPOAYKIHH B
MopoBur NpoUsBOAUTCS HA MOJACPHH3HMPOBAHHBIX MM BHOBB IOCTPOEHHBIX IIPEINPHATHSX, a
18% 3TO# MpOXYKINH SBISETCH HHHOBAI[HOHHOMM.

IIlpHOpUTETHBIME ~ HANpaBICHWSAMH  HMHBECTHIIMOHHON  OEATENLHOCTH  SBISEOTCS
IPOM3BOJCTBO KaOeNbHO-MIPOBOJHIKOBO! IIPOXYKIMH, IIOIYIIPOBOAHAKOBEIX IPUGOPOB H CHIOBOI
npeo0pa3oBaTeNbHOM  TEXHUKH, pa3BHTHE BArOHOCTPOEHHUS, CBETOTEXHHKH, IIEMEHTHOTO
IIPOU3BOJICTBA, MUMIEBEIX IIEpepadaTHIBAIOMMX IPOU3BOJCTB, OCBOEHHE BBIIYCKA HOBBIX BHIOB
CTPOHTENIBHBIX U3ICINH U MaTEPHAIIOB.

WuBecTruroOHHas monuTHKa MOpPIOBHM OCHOBBIBAETCS HA MPHHIHMIAX HOMNEPKKH
HHBECTOPOB M 06eCIeueHns B3aNMOBBITOJHOTO H KOM(OPTHOrO apTHEPCTRA.

JIng cosmanuss MakcHManbHO KoMGOpTHON Ou3HEC-Cpefbl IJId IPUBICYCHHS WHBECTHHHM B
3KOHOMHKY PETHOHAa CO3/IaH PETHOHANIBHEIA HHCTUTYT pa3ButHs — OO0 «Kopmnopanus pasButus
Pecy6miku Mopnosus». ITepen Kopropamueit CTosST 5 KI09eBBIX 3a0a;

1. Pa3BuTHE NIPOMBIIUICHHBIX ILIOIAJOK;

2. TlpuBieyeHME U COPOBOXICHIE HHBECTOPOB 10 MIPHHIIAITY «OJHOTO OKHAY;

3. Ilouck (uHAHCHPOBAHMA M IIOATOTOBKA IIPOSKTOB Ui (PUHAHCOBEIX MHCTHTYTOB, KaK
YaCTHBIX, TaK U FOCYIapCTBCHHEIX;

4. Pa3BuTHE MEXaHH3MOB rOCYapCTBEHHO-YaCTHOIO MAPTHEPCTBA

5. VHBeCTHIMOHHBII MapKETHHT PErHOHA.

Ha teppuropnu Pecrry6imixy MopIoBys HeT KPYIHBIX MECTOPOXKIEHHIA MOJIE3HBIX NCKOMAEMBIX.
HawGornbinee 3sHageHue IS X035HCTBEHHOTO KOMILTEKCA HMEIOT 3aIlachl CTPOMTENBHBIX MaTEPHANIOB,
CBA3AHHBIX C OCAJIOYHBIMH MEJIOBBIMH OTIOXEHHAMHU. KpynHelmue cpelld HHX MeCTOPOKIECHHUS
MEpreneBO-MeJIOBEIX IOPOZA H OIOKH, HCIONBb3YEMBIE /IS MPOH3BOJICTBA BBICOKOKAYECTBEHHOTO
LeMeHTa. PasnooOpasen BRIOOp INIMH - KMPIMYHBIX, OTHEYIIOPHBIX, TOHYAPHEIX, Ul (ASHCOBOTO
HPOU3BOACTBA H Ip. XO34HCTBEHHOE 3HAYCHHAE UMEET TOPd.

B pecny6iuKe OTKpBITO OGIIHPHOE MECTOPOXKIACHUE IUATOMUTOBOTO CHIPhS, YTO TIO3BOJIHT
CO371aTh MPOU3BOJICTBO COBPEMEHHBIX MATEPHUAIOB, IPUMEHSIEMEIX IS TEILIOU30ISALNH.

W3 mporekaromux B pecmy6iuke pex Hanbonee kpynabie Cypa 1 MoKIma, 0JHaKo, OHH HE
HMEIOT OOJNBLIOrO XO34HCTBEHHOro 3HaueHHA. OTMEUCHBI HECKONBKO y9acTKoB pek Mokmra, Bag,
Cypa, rie IMErOTCS 3aIeXKH YHUKAIGHOTO BIIA HCKOMAEMBIX - MOPEHOTO 1y0a.

Wmerotcs 3HaUNTENbHBIE 3aIlackl CyIb()aTHO-XIOPHIHON MHHEPAIbHON BOOBI XHIOBCKOTO
THIA, KOTOpas Giiarosaps CBOMM CBOMCTBAM MOXXET HMPHUMEHSATBCS JUIS JIEYCHHS XPOHHYIECKHX
racTPHTOB, KOJHTOB, 3a00J1cBaHuil TedeHN, O0Ie3Heit 0OMeHa BEECTB.

JlecHo¥ moTennman mpeACTaBIeH 3alacaMH JPEBECHHBI XBOMHBIX M JMCTBEHHEIX HOPOX B
obbeMe 86,98 mutH.ky6.M Ha mwromanu 744,35 Teic.Ta.
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ITo wmroram 2011 roma Capanck 6su1 Ipu3HaH moOenuTeneM Ha 3BaHne «Camoe
OaroycrpoenHoe roposckoe (cembckoe) mocenenne Poccum» cpemu ropomoe I xateropun!'®.
KoHKypcHas KOMHCCHS OLCHHBAla MyHHIMIAILHBIE 00pa3oBaHHus 110 60 KPUTEpPHUSIM, TJIaBHBIE
Cpefi KOTOPBIX — OJaroycTpoicTBO W pa3sBuTHE HHMpacTpykTypel. CapaHCK y4acTBOBAl B
koHKkypce ¢ 2004 roxa, 4 pasa craHoBHics obnamatenem aumioma Il cremenmm u 2 pasa — III
CTCTIEHH.

B 2012 romy CapaHck 3aHsnm BTopoe MecTo B peiiTunre BcemmpHoro Ganka «Benenue
Ousneca B Poccumy. PesynbraThl CcyOHAIMOHATEHOTO WCCIENOBAHMS BcemupHoro 6amka u
Mesxnynaponuoit ¢umancosoit kopmopauuu (IFC) 6numm mpencrasmenst 21 wmroms 2012 Tonma.
Peiituar Doing business (MHBECTHIIHOHHOI NPUBIIEKATENLHOCTH) ABISCTCS OLHAM M3 OCHOBHBIX,
KOTOPBIM TIOJIB3YFOTCS MHBECTOPHI IPH IPUHATHU PEINEHHH 00 HHBECTHPOBAHHH B JKOHOMHKY
CTpaHBI WJIM peTHoHa. KITory nccienoBanus, ConepKalyie CpaBHUTENbHbIH aHAIN3 PEryIHpPOBAHUS
IpeNNpAHUMATENBCKON AesitenbHOCTH B 30 roponax Poccum, mokasanm, 4to 3apermcTpHpOBaTh
bupmy, mONYyYHTE paspenreHHs Ha CTPOMTENBCTBO, NOAKIFOUHTHCA K SNEKTPOCETAM H oopmuTh
IIpaBo COGCTBEHHOCTH IPOLIEe UMEHHO B CTOJMIlE MOPIOBHM.

CouuaibHas MOTATHKA B peciy6IIHKe HAllpaB/ieHa Ha MOBbIIIEHHE YPOBHS XU3HH HACEIICHHS
¥ pasBUTHE 4YEJIOBEYCCKOTO IIOTEHIMANa, OOecleyeHHe NOCTYIHOCTH BCEX COLMHANBHBIX OJIar,
BKIOYasd 00pa3oBaHMe, 31PABOOXpaHEeHHe, 0OECIEUCHHE KIIbEM, KyTbTypY, CHOPT, COMHATEHYIO
3aIIUTY.

B Mopnoun paboTaroT JeyeOHBIE 3aBENEHHS, IO CBOEMY YPOBHIO CIIOCOGHBIE
IIPETEHIOBATE HA POJIb MEXPETMOHAIBHBIX MEAUIMHCKHIX IIEHTPOB. 10 pe3ynbrataM He3aBHCHMOTO
ompoca, mpoBoauMOro VYmpasneHueM PocsgpaBHamsopa P®, MopnoBus 3aHsia OgHO U3
JTUIUPYIOMHX MeCT B POCCHU IO JOCTYMHOCTH MEIUIIMHCKON TOMOIIH.

MopzoBus — O1MH U3 MHTEILIEKTYaTBHEIX, 00pa3oBaTeNbHEX IeHTpoB Poccun. B Capancke
pacnonoxed Mopnosckuit rocymapcTBeHHBI yHHBepcuteT mMmenn H. II. OrapeBa — omguH w3
KpYIHeHINX yHuBepcuTeToB IloBomkea m Poccuu, monyuwmBmMii CTaTyc HAIHOHAIBHOTO-
HCCNEN0BATENhCKOTO BY3a.

YKkpemnsercs MmarepuanbHad 0asa Y4YpexIeHHH d yd4eOHBIX 3aBefieHHMH KYJIBTYpbl H
HCKYCCTBAa.  PCKOHCIPYMpOBaHBI ~ TOCYJApCTBEHHBI  DyCCKHMH  JpamMaTHdecKdii  TeaTp,
peciyOIuKaHCKUA My3ed n300pasuTenbHBIX McKycetB mvennm C. JI. DpesH, pecmyGIuKaHcKas
AETCKAs My3BIKAIBHAS IIKOJIa-MHTEPHAT, pecityOIMKaHCcKas JeTcKas Xopeorpaduyeckas mKoa.

B 2007 rogy OTKpELICS HOBBIN HAIMOHATLHEIA ApaMaTHYeCKuii TeaTp. B HacTosmee Bpems
ONM3ATCS K 3aBepHICHHIO CTPOHMTENBCTBO HOBOTO BOCHMHATAXHOTO 37aHMS HaluMoHAIBHOM
onbmotexu nmenu A. C. [lymxuHa.

HoBble foMa KyabTyphl OTKPHITEI B HECKOJNBKHX DAMOHHBIX IEHTPAaX H B CEIBCKUX
TOCCNCHUAX, IIPHYEM, IPH KX CTPOUTEIBCTBE HCIOIB30BAINCH TONBKO COBPEMEHHBIC,
Ka4eCTBEHHBIEC U KPACHBBIE OTENOUHEIE MATEPHAIBI ¥ TEXHOJIOTHHY.

B Capancke paboTaroT HECKOIBKO TEaTpoB — DPYCCKMH ApaMaTHYecKWii, HAMOHATbHOM
Apamel, My3bIKaNIbHBIN, KYKONBHBIA, onephl U Ganera. B mocreanne roasr Capanck Bo3BpaTi cebe
OBLTyIO CllaBy TeaTpalbHOTO ropoia. EXerofHo 3iech MpOXOMHT MEXIYHAPOIHBIH (ecTHBATE
pycckux teatpoB crpad CHI' u 3apyGexbs «CooTeyecTBeHHMKHY. OIHHM M3 OCHOBHBIX
HANPaBIIEHUH PECIyOIHKAHCKOH IONMTUKH SBJIAETCS PasBUTHE MAaccOBOTO CHOpTa. PerymsipHo
IpoBOAATCA Majble OimMuuiickiue Mrpsl MopIoBHH, 3MMHHAE U JeTHHE CIIapTaKHajbl, CelbCKHe
CIIOPTUBHBIE HIPBI, yICOHbIC 3aBe/IEHAs 00ECTICUHBAIOTCS CIIOPTHBHBIM HHBEHTAPEM.

Haumsas ¢ 2002 roma, B pecmy6iuKe HOCTPOEHO M PEKOHCTPYHpOBaHO Gonee 80
CTIOPTHBHBIX 00BEKTOB, HEKOTOPBIM U3 KOTOPHIX HET aHaoros B Mupe. Cpenu HuxX J[Boper: ciopta
u Jlenossni nsopen B CapaHCKe, TEHHMCHBIA CTaamMoH, cTamimoH «Crapry, CIOPTKOMILIIEKC
«MopnoBust», JIsDKHO-6HATIIOHHEI KOMILIEKC, LlenTp 10 Benocmopry-BMX, KDBITBII BEJIOAPOM U
MHOTHe Apyrue. JleiictBylor IlenTp ONHMMIMICKON MOATOTOBKH IO CIIOPTHBHOM Xoxn0e,
pecnybmukanckas 11Ikosa BBICIIEro CIIOPTUBHOTO MAacTepCTEa, cnenmanusupoBanssie JIFOCII mo
TPEKO-PAMCKON OOpb0e, rUMHACTHKe, GOKCY, TEHHHCY, XOKKEIO, (GHTYPHOMY KATaHHIO H opT-
TpeKy, BemocnopTy-BMX. B kakmoM celbCKOM paifoHE eCTh COBPEeMEHHBIN ¢GU3KyIBETYpHO-
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03/I0POBHUTENBHBIH KOMIUIEKC, a B HEKOTOPHIX U3 HUX — U JleoBbIii ABoper. B Gnuxaiiiiee BpeMs
BO BCex paitonax MopmoBuu mosBaTcs GpyTOOIBHBIE OIS C HCKYCCTBEHHBIM IIOKPBITHEM.

[Mo obecredeHHOCTH HACeJIeHHS CIOPTHBHBEIME OOBEKTaMH MoOpIOBHSA yXke ceifuac
3aHMMaeT OJ[HO W3 BEAYIIHX MeCT cpeau pernoHoB [IpuBoikckoro denepaisHoro okpyra. Kpome
Toro, CapaHCK BOIIeN B YHCJIO FOPOIOB, KOTOPEIE OyAyT NpHHMMATh MaT9l YEMIIHOHATa MHpa 110
¢byt6ory B 2018 roxy.

9.2. COHUAJIBHO-5KOHOMHWYECKOE ITOJIOXKEHHNE
PECITYBJIMKHA MOPJOBUA

ConmansHO-9KOHOMHYECKas cuTyanus B PecnyOiuke MopmoBust B sHBape-HOs0pe 2016
rojila XapakTepH30BAJIaCh YBEIMYCHHEM II0 CPAaBHEHUIO ¢ aHAIOTMYHBIM mniepuogom 2015 roxa
00BEMOB B psJie OTpaciicii NPOMBIIUIEHHOCTH, CEJIBCKOXO3SHCTBEHHOM IPOU3BOJCTBE,
CTPOWTENECTBE, CTAaOMJIBHOH CHTyalel Ha pBIHKE TpyJa. YBEIHYWIACH CpeJHeMecsSdHas
HOMUHaJIbHas HauMCIIeHHasl 3apaboTHas IJ1aTa ¥ JEHEXKHBIC JOXO0/IbI Ha JyIly HaceICHHS.

O6opoT opraHu3anuii Mo BHAaM SKOHOMMYECKOH AesaTelbHOCTH coctaBun 349.0 mupa.
py6neit — 106,3% B nelicTByIOmuUX MeHaxX K AsHBapro-Hoa6pro 2015 roga.

OTrpy’keHO TOBapOB, BEIMOJHEHO pabOT U YCIYT 1O IPOMBIIIUIEHHBIM BHJIAM AESTEIFHOCTH
IO TIOJIHOMY KpyTy npeanpusataii Ha cymmy 138,0 mipa. pybneit — 106,3% k saBapro-Hosi6pto 2015
rojia B ICHCTBYIOIIUX I[eHaX.

KpymHbIME ¥ CpeJHHMH IMPOMBIIUICHHBIMH IMPEIIPUIATUIMH OTIPYKE€HO HPOAYKIHH Ha
122,5 mupn. pyoneit (107,8% k saBapro-Hosa6pro 2015 roga B COIOCTaBUMBIX IIEHAX), B TOM YUCIIE
npenupusatusMu  006pabaThIBalOIIUX Mpou3BoACTB — Ha 1125 Mmapa. pybneit (108,6% B
COIIOCTaBUMBIX I[€HAX).

B mpon3BoACTBE TPAHCIOPTHBIX CPEACTB U OOOPYIOBaHHS POCT OOBEMOB OTIPYKEHHOH
npogykuun coctaBun 220,0% K aHaJOTMYHOMY IIEPHOAY MpOIUIOrO TI0Ja, B XHUMHYECKOM
mpou3BoAcTBe — 112,2%, MeTaUTypru4eckoM IPOU3BOACTBE M MPOU3BOJACTBE TOTOBBIX
MeTaumdeckux uanennid — 123,3%, B mpoHu3BOACTBE MUIIEBBIX NMPoIyKToB — 116,7%, B 06paboTtke
JIPEBECHHEI K TIPOU3BOCTBE U3enuii u3 aepesa — 115,8 mponenTa.

OGecrnieunmny  MOJOXUTENBHYIO nuHaMHKy mpennpusarus: AO  «Pysxummam», AO
«IBetury, OO0 «3OM-KABEJIb», OAO «3Onektposripsamurensy, OO0 «CapaHckkabensb-
ontuka»y, OAO «KamomkuHCKHH JJIEKTpOTEXHHYEeCKHH 3aBoa», AO «KoBBUIKHHCKUUN
sNeKTpoMexanndeckmii 3aBoay, OAO «buoxumuk», OAO «Capanckuii 3aBoa «Pe3nHOTEXHHKAY,
3A0 «lIlnaiireppa», TOCII B pu TopbeeBo 3A0 «MIIK «Atsamesckuity, OO0 «tObuneinoe»,
[MTAO «Cripomensubiit komOuHat «Muankosckuity, OO0 «PomomanoBocaxap», OO0 «Kom6uCy,
@JI OAO «CAH Uubes» B r. Capanck, OO0 «JIB3 «Capanckuit», OOO «JIB3 Kpucrami-
JledhoproBoy u ap. \

OOBbeM HHBECTHIMIA B OCHOBHOM KallUTall 32 CYET BCEX MCTOYHUKOB (PMHAHCHPOBAHUS 32 9
Mecanes 2016 roma cocrasmi 33,4 mapa. pyoneit — 100,1% x ssaBapro-ceHT16pr0-2015 roza.

O0BeM BaIOBOM MPOAYKIIMK CEIHCKOTO X03SMCTBA BO BCEX KAaTETOPUSIX XO3AHCTB B SHBape-
HOos10pe 2016 roxa coctapun 54,9 mupxa. py6neit — 108,0% k sHBapro-HOoa0pro 2015 roxa.

B xo3siicTBaXx BceX KaTeropuid MpOM3BEIEHO CKOTa M MNTHIIEI (B KUBOM Bece) 254,7 ThIC.
ToHH (114,0% x sHBapro-HoAOpro 2015 roxa), Monoka — 377,3 teic. ToHH (100,8%), st — 1278,8
MIH. ITyk (99,9%).

PecrryOnmuka coxpaHsieT TUAMPYIOIUE MO3HMLIHH cpead pernoHoB IIPO um Poccum 1o
IIOKa3aTe)siM IIPOM3BOJICTBA Msca, MOJIOKAa K SHI] B pacdere Ha 1 »xwurens (0 IpOM3BOJICTIBY B
pacdere Ha 1 XXUTeNA B XO3THCTBaX BCeX KaTeropuil MoJIoKa U siMil — 1 MecTo, Msica CKOTa M IITULBI
— 2 mecto B [1DO0).

CTpoHTENLHBIMH OpPraHHU3AlWAMH pecnyONMKM B sIHBape-HOsIOpe TeKyllero roja
BBIIIOJIHEHB! paboThl MO BHAY AeATelbHOCTH «CTpoWTenbcTBO» Ha cymmy 21,9 mupn. pyOraei
(101,4% x aHATOTMYHOMY MEPHOTY IPOILJIOT0 T0JAa).
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[IpeqmpusTHAMHE M  OpraHM3aLAMM  BCEX dopm  cobcTBEeHHOCTH, &  TaKKe
WHIMBULYAIbHBIMH 3aCTPOAIIMKAMH BBEJICHO 234.9 TpIC. KB. M OOIIEH TUIOIa I} XHUIBIX JIOMOB —
Ha ypOBHE IIPOLILIOro roja.

O60pOT PO3HUYHOM TOPTOBJIM COCTABUI 72,9 mupy. py6iieii, B pacueTe Ha Jylly HAaCCICHUA
—90324,5 py6is.

B crpyKType 060pOTa PO3HUYHOM TOPTOBIH yJIeGHBIA BEC TIPOJOBOJIBCTBCHHBIX TOBAPOB
cocraBmi 49,7%, HEPOAOBOJIBCTBEHHBIX — 50,3 mpoLeHTa. ‘

OxazaHo IUIATHBIX YCIYr HACENCHUIO0 Ha CyMMy 21,4 mpn. pyo6uneit. IIpeoGanaromyro
JOMO B CTPYKType IUIATHBIX YCIOyr HACEJCHUIO 3aHUMAIOT KWJIAITHO-KOMMYHAJIBHEIC,
TPAHCIIOPTHBIE YCIYT! U YCIYTH CBSI3H. VIX COBOKYIHEIH yIE/IpHBIN BEC COCTABIIACT 70,7% ob1uero
o0beMa.

CpenmeMecsHas HauMCICHHAT 3apaboTHas miaTa PabOTHHKOB oprasu3almii, BKIIOYad
CyOBEKTHI Maoro MpeAIPUHIMATEIBCTBA, B sHBape-okTA0pe 2016 roma cocTasuia 22 826.1 pybna
¥ YBEIMUMIIACH [0 CPABHEHHIO C COOTBETCTBYIOIIIM nepuogom 2015 roxa na 6.5 MPOUCHTA.

JleHexHBIE JOXOBI B PACUCTE HA yIly HACCICHUA B sHBape-oxTsa0pe 2016 roaa coCTaBHIA
16 796.,0 py6ueit (98,2% K aHANOrHIHOMY MEPHOLY 2015 ropna).

CBOIHBIA HHEKC MOTPEOHTENBCKUX LIEH B suBape-HosOpe 2016 roxa cocTasuix 105,4%, B
toMm umcie Ha Toapst 105,7%, Ha yCIyra — 104,3 npoueHTa.

TTo coctosnmio Ha 1 mexabps 2016 roxa YHUCIEHHOCTD Ge3paboTHBIX FpakaaH, COCTOSMIHX
Ha PETHCTPAlIOBHOM YY€TE B YUPCHKICHHMAX CTyXOBI 3aHATOCTH, COCTaBH/IA 3.5 THIC. YENOBEK,
yPOBEHB PETHCTPHPYEMOH 6e3paboruiel — 0,8 TpoOIeHTa.

9.3. XAPAKTEPICTHKA ®OHJ0OBOI'O PHIHKA
PECIIYBJUKU MOPIOBUAL.

PecrnyGiukaHCKU PHIHOK HEHHBIX Gymar OTHOCHUTCS K KaT€rOpHH ciabopasBuTHX. Ha
tepputopur PecmyGiku MopoBus OTCYTCTBYIOT dborgoBble OHpXH HTH (GOHIOBHIE OMpIKEBBIC
TIIOIA/IKH. :

Bropuunblii GOHIOBOK PHIHOK pa3sBUBACTCA BSIO. [IpaKTH4eCKH OTCYTCTBYIOT CKOJIB-TTHO0
AKTMBHBIE KAMIAHHA 3MHUTEHTOB IO OTKPHITOMY Pa3MCIICHHIO LCHHBIX oymar. JIume OTACIBHBIE
GaHKM TEPUOJMYECKH IHPOBOAT OTKPEITYIO MOMHCKY Ha dKIHH, pasMeImaeMble B XOJNIE
JOTIO/IHUTEIBHON 3MUCCHH, KOTOPBIC, KaK MpPaBUJIO, MMEIOT HEBBLICOKHH IPOLEHT pealu3alyd y
HeaKIMOHepoB ~ oOmecTBa  (HampuUMep, OAO «KB «MoOpIOBIPOMCTPOHOAHKY). bonee
pacHpOCTPaHEHHBIM (XOTS TAKXKe PEAKHM citydaeM) ObIBaeT pa3MENIeHHe JOMOIHHTEIRHBIX aKITUH
10 3aKpBITON MOUIACKE CPe/id 3apaHee ONPEZCNICHHOTO Kpyra (ganpmmep, OAO «Moprosckas
unoTeunas kopropamus», OAO «AKB «AKTHB Banx» u Ip.).

OTMeTHM, 49TO B IpeABIIyIIHe eproIbl BpEMCHI (1995 — 2003 rr.) IOTAB LSIOIIMHA 00BeM
BTOPUYHBIX sMuccuii  akumii  BooOmie OecIUIaTHO — pacmpenensancs —Cpeid AKI[MOHEPOB
IPOIOPUMOHATEHO MMEIOIUMCS TOTIM (OAO «JImemay, «OAO «DNEKTPOBBIIPIMHTENEY, OAO
«Jlam3ypp» 1 Ap.). OnHako, Takue Onepariy Ha (OHI0BOM PHIHKE HE 00€CIEIMBAIOT IIPHBICICHHIC
AKIMOHEPHBIMH 00IIECTBAMH HEOOXO0IUMBIX HHBECTHIIHOHHBIX pecypcoB.

VckmouendeM U3 oOmell: TEHASHIMH SBISIOTCA JIMIIL COBPEMCHHBIC [peATpUATHS,
co3aBaeMple B IIOCIEIHHME TIoAbl B MEIX peald3alni KAKHX-TM00 KpYNHOMACIITaOHBIX
MHBECTHLUMOHHBIX [POEKTOB C YJaCTHEM, KakK MpaBWIO, WHOTOPOJHHMX HIIH HHOCTPaHHBIX
puBecTopoB. UacTo OJHUM U3 yJACTHHKOB SBJLAIOTCA IIpasuTenscto Pecry6maxy MopaoBus MM
KOHTPOJIIpYEeMBble KM KOMIaHuy. JIMIb B OTHX CIyHasx IMHATEHT ACHCTBUTENBHO MPHUBICKACT
KpyIHBIE JEHEXHBIE CPEICTBA UL QUHAHCHPOBAHMA WHBECTUIMOHHOH NEATETBHOCTA U b 171
OpraHM3al|K KPyTHOMACIITAOHOro IPOU3BOICTBA.

[lepromMUYecKH y HHBECTOPOB BOSHMKACT HHTEPEC K CKyIKe aKIuMi HEKOTOPBIX
JeticTByrONMX mpennpusTHil. [Tpy 9TOM aKIMK MOTYT CKyTaThCsA Kak KOPOTKOE BpEMSI, HaIIPUMED,
JUTS aKKYMYJIAPOBAHHUS ONPEJIENICHHOr0 MaKeTa (OAO «Capatckuii 3a0J] «Pe3nHOTEXHUEKAY, OAO
«3aBoz «Capanckkabensy, OAO «BHOXIMHAKY, OAO «CapaHcKuit TTPEGOPOCTPOUTENBHbIH 3aBOAY,
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OAO «KOBBUIKMHCKHH 3aBOJI CTPOUTENBHEIX MaTepranoB, OAO «Canaropuit «CapaHckumii»  ap.),
Tak 1 Oosiee JIATENBHBIM MEPHOJ, B CIyyae HEAKTHBHOW IHpojaxu axuui akmmorepamu (OAQ
«OneKTpoBEMpAMHATENE», OAO «Py3xuMMaIy u ap.).

Ompenienennas  akTMBHOCTh  HPOGECCHOHANBHBIX YY4CTHHKOB  (OHIOBOTO  pHIHKA
HabIIO/IaeTCs B CETMEHTE BBICOKOJNHMKBHMAHBIX AKIMHM, aKTHBHO KOTHPYIOINUXCS HAa OHUPKEBOM
PBIHKE, T.H. «TOJIyOBIX» QHIIKaX, K KOTOpbM 0THOCAT aknun OAO «"asmpom», OAO «C6epGanky,
OAO «BTb», OAO «Pocredts», OAO «CyprytHedreraszy, OAO «Hopunbcknit Hukens», OAO
«DCK», OAO «1HTepPAOY» ™ Op. ‘

HecmoTpss Ha HHM3KHE pa3Mepbl YCTaBHOTO KaluTajla OOJBIIMHCTBA PeCIyOIHKAHCKIX
NPEANPUATANA, KOTOPbIE HE yBEIMYMBAIMCh C MOMEHTa coO3JaHuMsi (B T.4. B IIPOIECCE
NPUBATH3al[MK), W IMOTCHIHAIGHO BBICOKHM YPOBEHb (YHIAMEHTAILHOH CTOMMOCTH aKIWH,
00yCIIOBJIEHHOM  3HAYMTENBHBIM  YIYYIICHUMEM pe3yJbTaToB (PUHAHCOBOH  JEATETbHOCTH
KpPYyNHSHIIMX  MECTHBIX  NpPEeJUpHATHS, HX  DPBIHOYHAas  CTOMMOCTh,  IIpeuiaraeMas
3aHHTEPECOBAHHBIMU HHBECTOPAMH HJIM CKYNIMKAMH, OCTAaeTCsi Ha HH3KOM YpPOBHE BBHUJIY
OTCYTCTBHS PEAIbHOTO CIIpOoca Ha GOJBIIMHCTBO KU MECTHBIX MPEANPUSATHIA.
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10. KPATKASA XAPAKTEPUCTUKA DOMUTEHTA

[Tonnoe pupMeHHOE HAUMEHOBaHUE SMUTEHTA - AKIIMOHEPHOE OOIIECTBO «DIIpPecey.

CoxpamenHoe ¢hupmMeHHOe HauMeHoBaHHE — AQ «Bnmpeccy.

MecTo HaxOXCHUS SMUTEHTA U UCIIOJHUTEIHHOIO OpraHa SMUTEHTA!

430001, Pecrybiiuka Mopnosus, r.Capasck, yia.Bacenxo, 30.

Ten.(8342) 24-87-07.

@axc (8342) 24-87-07.

Anpec ctpanunsl B cetd "UHTEpHET": OTCYTCTBYET.

OT'PH 1101327001423

WHH 1327011154

p/c 40702810800000004946 B AKIIMOHEPHOM KOMMeEp9eCcKOM banke
«MOPIIOBIIPOMCTPOMBAHK» - OTKpPHTOE aKIHOHEPHOE OGIIECTRBO

k/c1 30101810300000000729

BUK 048952729

AO «Onmpece» 6pu10 co3gaHo 16 umroms 2010 r. (CeumerenscrBo 13 Ne001297076 ot
16.07.2010 r. Bernano Mexxpaiionnoit uacnexkuueit @HC Ne 1 mo Pecry6imke Mopaosus).

Kannran H 0CHOBHBIE AKITHOHEPDI
YcraBHeli kanutan obmecTBa coctainseT 47510000 py6. u pasnener Ha 475100 UMeHHBIX
6€310KyMEHTapHEIX OOBIKHOBEHHBIX aKI[Uii HOMHHAJIBHON CTOMMOCTHIO 100 py6. kaxmas.
OMHTEHT OCYIIECTBILI 2 BEITYCKA aKIHii:

Beimyck KoanyectBo Homunansnas . CymmapHag cTOHMOCTH
aKknuii (IOTyK) | CTOMMOCTH 1 akIHA axumH (pyo0Jieit)
(pyo.eii)
ot 06.09.2010 r. 100 100 | 10000
ot 16.12.2010r. 475000 100 : 47500000

3a mepuos CyIIECTBOBAHMS SMHTEHTA PENICHHE O BEHIUIATE AMBHACHIOB aKIMOHEPAMH HE
MIPUHUMAIIOCK.

O6mranuy 061ecTBO He BHITYCKANIO.

B orHomennu smurtenta Pecmy6nmko#i MopHOBHS He BBENECHO CHEMHATLHOE NPABO Ha
y4acTHe B yIpaBICHHH OTKPHITHIM aKIIHOHEPHBIM OOIIECTBOM («30JI0Tast aKITHSD).

Jkannble 00 aknHoHepax, Baageomux 2% u 6oJiee 00LIKHOBEHHLIX AKIIHIA:
OO0mecTBO ¢ OrpaHHWYEHHOM  OTBETCTBEHHOCTHIO  YIPABJISIOMAS  KOMIIAHHS
«I[TPOOMTHBECT» JI.V. 3aKkpHITbIM Na€BEIM MHBECTHIIMOHHLIM (POHIOM CMENIAHHBIX MHBECTHIHIL
«PernonanbHel GOHI MHBECTHIMM B CYOBEKTHI MAlOr0 U CDENHEro HpeINpPHHAMATEIHCTBA
Pecny6maxu MopaoBusi» - 99,98% VK (475000 axumif).

CtpykTypa ynpaBienus
BoicmuM opranoM ynpaBlieHHS SBIIETCS o0liee coOpaHue aKIHOHEPOB.
W30bpanne coBeTa IUPEKTOPOB HE IIPEAYCMOTPEHO YUPENWTENBHBIMH JOKYMEHTAMH
OMUTEHTA.
PykoBozcTBO Tekymeii 1€ATENBHOCTBIO OBIIECTBA OCYIIECTBISET TUPEKTOP.

YyacTue B KanuTaJe JPYrux opraHu3amuii
OMHUTEHT HE HMEET JOJIH B YCTABHOM KalMTalle XO3SHCTBEHHBIX OOINECTB.
OMHUTEHT HE NMeeT QHIMAIOB, IIPEICTABUTEILCTB.

OcHoBHBIE BH/BI NE€ATCIIBHOCTH
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OCHOBHOHl BHUI OEATENBHOCTH SMHUTEHTAa — OpraHu3aldsd IIPOM3BOJCTBA CHIIOBBIX
HOJYIIPOBOJITHUKOBBIX KIIIOYEH Ha JiIeMeHTHOH ©6a3e HoBoro mokoieHus. [lo omeHkawm,
HepCIEeKTHBHAS T0I0Bask MOTPEOHOCTh B 3THX U3JIENHUIX COCTABIIAET HE MeHee 3 MIIpA. pyoiei.

OrncHuBaeMasi KOMITaHHS MPEICTaBIAET COOOH HOBOE MpEeANpHUATHE, CO3JaHHOE LIS
YAOBIETBOPEHHS BO3POCIINX MOTPeOHOCTEX K HHTETPHPOBAHHBIM CHJIOBBIM OJIOKAM.

B kauecTBe OCHOBHBIX W3/IEIUH IUIAHUPYIOTCS TP KOHCTPYKTUBHBIX Pa3HOBHIHOCTH CHJIOBBIX
OII0KOB, OTBEYAIOIIMX BCEM OCHOBHBIM OTPACIIIM IPUMEHEHUs. J[aHHBIE TUITBI KOHCTPYKIMI IT03BOJISTIOT
OXBAaTUTh LIMPOKHM [MAala3oH IApaMETPOB MOCPEACTBOM MOAOOpA CHJIOBBIX MOIYIIPOBOIHMKOBBIX
9NIeMeHTOB 0e3 U3MeHEeHHs KOHCTPpYKIMY 6710Kka. JUTI Mpous3BoIcTBa Mpe yIaraloTcs TpYU pa3sHOBUIHOCTH
CHJIOBBIX OJIOKOB:

oHO(a3HbI KIFOY IIEpeMEHHOT0 TOKA;

Tpex¢ha3HBIA BEHIPSIMHUTED;

Tpex¢azHbIii HHBEPTOP.

OteyecTBEHHBIX KOHKYPEHTOB B 00JIaCTHM MPOM3BOJCTBA CHIIOBBIX OiokoB HeT. Hambosee
MeCTKasi KOHKYPEHIMSI OCBAaHBA€MBIM CHJIOBBIMH ITOJIYIPOBOAHMKOBBIMH KIFOYaMH HOBOIO
MOKOJIGHUS IPEJCTABIEHA CO CTOPOHBI BEAYIIEro 3apy0eXKHOTO IPON3BOJUTENS CHIOBBIX COOPOK
¢bupmel Semikron.
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11. OIIEHKA PBIHOYHO#1 CTOUMOCTH
11.1. CPABHUTEJILHBII IOAXO/

CpaBHHTENBHBIA IOAXOJ B OlEHKe OHM3HECa NPEANoNaraeT, €UTo MHEHHOCTH aKTHBOB
OIpeenseTcss TEM, 3a CKOJBKO OHHM MOTyT OBIT MpOJAHBl IPH HAIAYMHA JOCTATOYHO
chOpMHUPOBAHHOTO (DOHOOBOrO PHIHKA. JlpyruME COBaMH, Ham0ojee BEPOSTHOH BEJIMUMHOM
CTOMMOCTH OLCHHBAEMOTO NPENTMPHATAS MOXET OBITh peanbHas LICHA MPONAXH aHAJIOTMYHOR
bupmBL, 3abUKCHPOBAHHAS PHIHKOM.

TeopeTuyeckoii OCHOBOH CpPAaBHHUTENBHOTO MOIXOAA, JIOKa3BIBAOIIEN BO3MOXHOCTB €ro
IpYMEHEHNS, a TAKkKE OOBEKTHBHOCTb pe3yIbTATHBHON BEIMYMHBI, SBIITIOTCS CIIEYIOUIHC 6a30BBIE
MTOJIOXKEHHUS.

Bo-IepBHIX, ONEHIUK HCIONB3YeT B KAYCCTBE OPHUEHTHpA PEATbHO copMupoBaHHEIE
PBIHKOM LICHBI Ha CXOJHBIC IPEATPUATHSL, 60 ux gomu. [Ipu HAIMYMM pa3BHTOro (pUHAHCOBOTO
PEIHKA (akTHuecKas IeHa KyIUIM-IPOJAKH NPCAUPHATHS B LCJIOM HIH Jonu  Haubonee
HHTETPAIbHO YUYHTHIBAET MHOTOYHCICHHBIC (akTophl, BIMSIONME HA BEJMYMHY CTOMMOCTH
coGeTBeHHOro Kanutana mpeanpustus. K TakuM GakropaM MOKHO OTHECTH COOTHOIICHHE CIIpOCa
M IpeIoKeHWs HA IAHHEN BUA OHM3HECA, YPOBEHb pHUCKa, MEPCIICKTHBEL pa3BHTHS OTpaciy,
KOHKpETHBIE OCOGEHHOCTH NPENNPHUATAS M MHOTOE APYroe, 9Io, B KOHETHOM CHETC, obergaer
paboTy OLIEHINHUKA, JOBEPSIOIIETO PEIHKY.

Bo-BTOpHIX, CPaBHWTENbHBIM NOAXOA OasupyeTcs Ha NPHEIMHAIC aJIbTEpPHATUBHBIX
pHBecTHIME. VHBECTOp, BKJIA/BIBAs NCHBTH B KamuTall NPEINpPHATHS, MOKyHaeT, HpeiiIe BCCro,
Gyaymmit jgoxod. IIpoM3BOJNCTBEHHBIC, TEXHONOTUYCCKHE M IPYIHe 0COGEHHOCTH KOHKPETHOTO
6u3Heca MHTEPECYIOT HHBECTOPA TOBKO C [O3HIIMY MEPCIEKTHB IOTYHEHHS OX0Ad. CtpeMIeHHE
[OJY4UTh MAKCUMAIBHBLA JOXOI Ha BJIOXCHHBIA KalMTal HPH aIcKBATHOM ypOBHE DHUCKa H
CBOGOIHOM Pa3MEIIeHHH HHBECTUIMH 00€CTeYnBacT BHIPABHUBAHHIE PRIHOTHBIX NCH.

B-TpeThHX, IleHa MPEANPUATHS OTPXKAeT €ro NPOM3BOACTBEHHBIE H (GHHAHCOBBIE
BO3MOKHOCTH, IIOJOKEHHE Ha PBHIHKE, MEepPCIECKTHBBI DPasBUTHA. CrnenoBare;IbHO, B CXOTHBIX
IpeIpUATHSX JOIDKHO COBMAJATh: COOTHOMICHHE MEXIy IeHOM ¥ BaKHEHIMAMH (PUHAHCOBBIMHU
mapaMeTpaMH, TaKHMH Kak NMpUOBUIb, THBUICHIHBIC BBILIATEL 00beM peaM3aliy, OanaHcoBasd
CTOMMOCTE COGCTBEHHOTO KamuTana. OTIMUMTENBHOM 4epTol 3THX (HHAHCOBBIX MapaMeTpoB
SBISETCS UX OIpEeNsIomas pols B GOpMUPOBAHHH TOXO0/IA, OJTY1aeMOro HHBECTOPOM.

CpaBHHUTEIBHBIA [OJAXOX OCOOEHHO —IIONE3CH TOrJa, Koraa  CymecTByeT PBIHOK
COTOCTABUMBIX OOBEKTOB cOOCTBEHHOCTH. [l CpaBHEHHMs BBIOMPAIOTCS KOHKypHpYHOIHME C
OlleHABAEMBIM OU3HECOM OOBEKTHL.

JlagHBIl TOAXOJ INpETyCMArTpHBaeT —HCMONb30BaHUC nHGOpPMAUK O  OTKPHITBIM
KOMITAHMAM, AKIFH KOTOPBIX KOTHPYIOTCA Ha (OHIOBOM PpBIHKE, TaKasd uH(pOpMAId MOXET
HCIIONB30BATHCS B KAUECTBE OPHEHTHPOB U TIPH OLIEHKE KOMIIAHHI, aKITMK KOTOPBIX HE KOTHPYIOTCA
Ha (POHIOBOM DBIHKE.

B paMKaX JaHHOTO IOJXOJIA HCIOB3YIOTCS CIIETYIONINE MCTOBI OLEHKH.

° METOJ] phIHKA KallKuTala,
° METOJ CIOEIIOK;
. METOJ OTPAC/IEBBIX COOTHOIIEHUH.

MeToa pbIHKA KamuTaja GasMpyercsi Ha TEKYIUX MEHAX, PeabHO BBILIATCHHEIX 3a
AKIIAH CXOIHBIX KOMIAHHMI Ha (DOHIOBBIX PhIHKax. JIaHHEIE O COMOCTABAMBIX MPEIIPHATIX IIPH
MICIIONB30BAHMH COOTBETCTBYIOIIMX KOPPEKTHPOBOK MOTYT IIOCHYXHTh OPHEHTHpaMu Ui
OTIpesieTIeH s CTOMMOCTH OLIEHUBACMOTO MPEIIPUATHS.

MeTox onpefensieT ypoBeHb CTOMMOCTH HEKOHTPOIBHOTO (MHHOPUTAPHOTO) TAKETa aKIHH.

MeToa CHeIOK SBISETCS YACTHBIM CIyYaeM METOoJa phIHKa KalMTala. OH OCHOBaH Ha
JleHax paHee COBEPIIEHHBIX CASNOK MO IPHOOPETEHMIO KOHTPOIBHBIX TAKETOB aKIui CXOIHBIX
IpeAnpHATAi 1160 IeH TpRoOPETeHNS NENbIX aHATTOTHYHBIX IpeIpUSTHH.

MeTo/ ONpelenseT ypOBEHb CTOMMOCTH KOHTPOJIBHOTO (Ma)KOPHTAPHOTO) IIaKeTa aKLHi,
[I03BOJIAIOMIETO OTHOCTRIO YIIPABJIATH IPEANPHUATHEM.
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Meron orpacieBbiX K03G(HIHEHTOB OCHOBAH Ha CIENUATBHEIX (OPMYNaxX U IEHOBBIX
HOKa3aTelsiX, HCMOJb3YeMBIX B OTJICIHBHBIX OTpPAacisX HpousBojacTBa. MOpMYJILl M ILEHOBHIE
II0Ka3aTeNy BBIBOJATCS OMIHPUYECKHM ITyTEM U3 JIAHHBIX O MpOJaXKaX MpPEANpUSATHH Ha OCHOBE
JTIMTENBHBIX CTATUCTHYECKUX HAOIIOJCHHIH CIIENUANBHBIMU HCCIIEIOBATEECKUME HHCTUTYTAMH 3a
HEHOW MPOJMAXM MPEMUPUATHA M €ro BaXHEHIINMH NPOM3BOACTBEHHO - (PHHAHCOBHLIMH
XapakTepUcTHKamu. Mcmonb3yercss 1 OpHEHTHPOBOYHBIX OIEHOK npeanpustuil. OH He TpebyeT
OT OLEHIWKA IIOMCKA TOYHOIO aHajora JUid CpPaBHEHUS, HO IPH O3TOM JaeT TOJIBKO
OPHEHTHPOBOYHBIE 3HAYEHUS CTOUMOCTH OOBEKTa OICHKH.

Meron orpacieBbx k03QGHIMEHTOB MOKA HE MONYYHI JOCTATOYHOIO PACIPOCTPAHEHHUS B
POCCHACKOH IIpaKTHKE OICHKH B CBS3M C OTCYTCTBHEM HEOOXOAMMOH CTAaTUCTHYECKOM
uHbopManun, TpeOylomel NIMTeNbHOro nepHoja HaGmoneHus. CpaBHeHHE ¢ 3apyGeKHBIMU
KOMIIaHHSIMH He KOPPEKTHO, BBUY KapIWHAIBHO Pa3sIHM4YHOIO YPOBHS 9KOHOMUYECKOTO PA3BUTHS
cTpaH. B cBs3M ¢ 3TUM JaHHBIH METOM B POCCHHCKOH IMPAKTHKE TPAKTHYECKH HE HCIIONb3YETCH.

CpaBHUTENBHEIH 1mOAXon OasupyeTcss Ha YTIBEpXKACHHH, YIO pHIHOYHAS CTOHMOCTH
KOMIIAHUH, OTHOCSAINMXCS K OJHOH OTpaciy, a TaKKe MMEIOIIMX CXOMAHBIE MPOM3BOJCTBEHHBIE H
(MHAHCOBBIE XapaKTEPUCTUKH, OyIeT Pa3indaThCs HE3HAUNTEIBHO.

AHaNU3 CTOMMOCTH OIICHMBAa€MBIX AaKIMH OSMHTEHTAa HA OCHOBAHMH CPAaBHEHHS C
aHAJIOTHYHBIMM IPEINPHUATHAMH B JAHHOM CIy4ae HE MOXET OBITh OCYILIECTBIIEH, MOCKOJIBKY
OLECHMBAEMasi KOMIIAHHSI HE OCYINECTBISET NPOH3BOACTBEHHO-XO3ANMCTBEHHYIO JEATENBHOCTD C
MOMEHTa CBOETO CO3IaHHS.

B cuny storo Mel akTH4eCKH HE MMENM BO3MOXHOCTH HCIIOJIB30BAThL B IPOBOIMMOM
HCCIEOBAHUM II0 OIICHKE DPBHIHOYHOH CTOMMOCTH OIICHHBAEMBIX AaKIUM KaKHe-THOO MeTOIbI
CPaBHHUTEIBHOT'O II0XO0IA.
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11.2. JOXOTHBIA TOIXO/

JIOXOMHBIN TOZXO0/ OCHOBBIBAETCS HA IIPHHINIIC OXKHAAHAA. JlaHHbIi TPUHIUI yTBEPKIACT,
4TO THIHMYHBIA MHBECTOP MpHOOpeTaeT COOCTBEHHOCTD B OXKU/IAHUH MOIYICHHS Oyaynmx AOXOI0B
VM BHITOX. JIpyriMu COBaMH, MHBECTOP IPHOOPETACT NOJIO B YCTABHOM KAlUTaje B oOMeH Ha
IpaBo ITONy4aTh OyAymIylo HpUOBUIE B BHAC JMBHACHJOB, APYyIHX BBITOJ, IOTYy4aeMbIX
COBCTBEHHHKOM, W OT MOBBIICHUS KypCOBOH CTOMMOCTH IIPH IOCTEYOIICH IpOoIaKe. Benmuunna
BBITOZ ONIpelesiseTcd NMPUHIMIaMH JEATEbHOCTH U VcTaBoM 00IIecTBa M CTENEHBIO KOHTPOJA,
KOTOpBIi JaeT JIOJIs €€ IePIKATeIIO.

B IaHHOM TOJXOJIE HCTIONB3YETCs 6OMBIIOS KONMYECTBO METOAOB, HCIIOJIE30BAHHE KOTOPBIX
onpezensercss BIbopoM 6asbl Joxona (IMBUAEH/IB], IPHOBLIb, TEHEXKHBIA MOTOK U p.) ¥ THIIOM
JAHHBIX, SBJISIONIAXCS OCHOBOH JUIS aHAJIK3a.

B 6oiee IHUPOKOM CMBICIIE BCE METO/IBI MOXKHO Pa3NeUTh Ha JBE KaTCTOPHH:

Joxomnsii nogxon

.-"‘/ \"'\_
= TR
... SR— :
|
! Meron | Meron
| EANMTAAM3ALMM | AHCKOHTHPOBAHIES
Juxad ; MCHEKHBIX TOTOKOB

MeToa IHCKOHTHPOBAHAS MOTOKA ACHEKHBIX CPEICTB OCHOBAH Ha OMEHKE JIOXOLOB B
GyLylmeM I KaXIOTO M3 HECKONBKMX BPEMCHHBIX MPOMEKYTKOB. DTH AOXOABl 3aTeM
[IEPECUMTHIBAIOTCS B CTOMMOCTD IIYTEM HCIONB30BAHMA CTaBKM JHCKOHTA H TEXHUKY TeKyIueH
CTOUMOCTH.

MeTon IMCKOHTHPOBAHMS MOTOKA JECHEXKHBIX CPEACTB YUHTBHIBACT —BEIHUMHY HOXOHOB,
KOTOpble BJafieNel] PACCUMTHIBACT MOJNYYHTh B ICPHON BIANCHHA cOOCTBEHHOCTBIO, CPOKH
HoJIydeHus 3THX [TOXOJOB M YpOBEHb DHCKA, CBA3aHHBIA C TIOCTYIUIEHHEM IOXOJIOB. Ero
HCTIONB3YIOT B Clydae, KOrJa He YNaeTcs ClenaTh MPEIOIOXKEHHE B OTHOMCHHH CTa0MIIBHOCTH
JOXOJa U/WIK UX TEMIIOB POCTa.

MeTon IMCKOHTHPOBAHMS MOTOKA NEHEKHBIX CPEICTB MOXCT OBITH HCIIOJIB30BaH UL
OLEHKH moGoro JeicTByrommero mpeanpusatus. Ilpuvenenne HaHHOTO METO1a Hauboiee
00OCHOBAHO IS OLEHKH MPEINPHATHH, HMEIOIIUX HCTOPUIO XO3SMCTBEHHOH 1eATeNbHOCTH,
HAXOIIIUXCS Ha CTAguM pocTa WK CTaGMIIBHOTO DKOHOMHYECKOTO Pa3BHTHA. LUid KOTOPOH
BO3MOKHO IIOCTpOEHHE MpOrHoza OyIaymero pasBUTHS. Jingd TpenupHATHH, TEPHSIIUX
cucTeMaTHdeckue YOBITKH, 3TOT METOHN IPHMCHUM B OonbllIell CTEMmeHH Id TPUHATHAL
yIIpaBJIEHYECKUK PENICHHAH, YeM JUIS ONPEIETICHISA PBIHOYHOM CTOMMOCTH OHM3HEca.

MeTox [MCKOHTHPOBAHMS IOTOKA JEHEXHBIX CPEACTB, KaK IpaBHIIO, OMPELCIACT
croumocTs 100% monu BiIamgeHus NpeanpuatueM. [ oneHKH HEKOHTPOJILHOM (MHHOPHTAPHON)
J0JTH HeOBXOIUMO CENATh MMONPABKY HA IMKBHIHOCTE U CTCIIEHD KOHTPOJLA.

PEIHOUHAS CTOMMOCTH COOCTBEHHOCTH OyHeT paBHA TEKyIled CTOMMOCTH BCeX Oy mymmx
JOXOJOB, T.. BCe OyIyIIMe NOXOAH C NMOMOUIBIO CTaBKM IHMCKOHTA IEPEBOASTCA B TCKYILYIO
CTOMMOCTH (CTOMMOCTB Ha JIATy OLEHKH) ¥ CYMMUPYIOTCSL.

OcHoBHas dopMyIia METOAA AUCKOHTHPOBAHKA BBILTIAMAT CIICAYIOIIMM obpazoM:

CF CF CF, CF
V= SPV =z(——)—k:CF L1y 2 4+

k=1 ¢ (1+Q)k . 1+q (1+Q)2 (1+Q)n, rae

\Y — CTOMMOCTE OOBEKTA
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PVk — texymas croumocts k-ro neHeKHOro ImoToKa
CFk — noxon, oJTy4aeMslii BIajenbieM B k-M roxy
q  —CTaBKa JUCKOHTA

N — KOJHYECTBO IPOrHO3HEIX [IEPHOIOB

Ocnosnvle smanst memoda OuckoHmuposanus 6yoywux 00x0008
Bri6op 6a3s1 noxoza. .
Omnpezenenue mporHo3HOTo NeproA.

AHanu3 B IPOTHO3 BAJIOBBIX JOXOHOB.

AHany3 ¥ IpOrHO3 PacXo/IOB.

IIporuo3 kansnoxeHuit (AHBECTHIHIL).

IIporHo3 m3MeHeHus 060pPOTHOTO KauTala.

IIporHO3 ABHKEHHS 32EMHBIX CPEICTB.

Pacuer noxoza 3a kaxerii nepros.

Onpe/enenne COOTBETCTBYIOMEH CTABKH JACKOHTA.

Pacuer 6ynyimeit croumocTn.

Pacuer texymeit crommocTy Beex 6yymux HoCTymwieHH it

BHeceH#re HTOTOBBIX MONPABOK HA CTENEHh KOHTPOIISL H TUKBHIHOCTS OLICHMBAEMOM JIOJIH.

Meroa xanuTaMM3anMu OpHOBLIH OCHOBEIBAETCS Ha IIPOTHO3HOM YHCTOM OIEPAIIMOHHOM
AOXOZE, KOTOPEIA 3aTeM IEPEBOAUICS B CTOMMOCTh OOBEKTA C MOMOIIBIO K03 punueHTa
KallUTATH3AIIHH.

B stom Meronme paccmarpuBaeTcst Bech KamuTa NpeAnpusTHs (COOCTBEHHBIN U 3a€MHBII)
KaK HHBECTHIMOHHBIH KAllHTAT H, COOTBETCTBEHHO, JOXO/ PACCMATPHBAETCS JI0 BLIUETA pacxo/ioB
10 OOCITY>KUBaHHIO JIONTa.

PrIHOYHAs CTOMMOCTE OIeHHMBaeMoOro o6bexTa Gyner pasHa TCKYIIEMY YHCTOMY HOXO.Y,
ACTIEHHOMY Ha KO3(GGHUUHEHT KalMTATM3al|Md, T.e. OCHOBHAsA (opMyTa MeToma KaluTaIu3aIuu
BBITJIAMT CIIEAYIONIMM 00pasoM:

‘'V=I/R, rie

V - cronmocTs,

I - uncThIM T0X0M,

R - xoaddurment kanuTammzanum.

Ocosnble amanst memooa kanumanusayuu npubsiiu

PacueT mporHo3HOro umcrToro moxoma ONEHHBAEMON KOMIAHHH — YHCTOM OpHOBUTH 10
HAJIOTO00IOXEHHS H PACXOIOB HA AMOPTH3AIHIO 1 o0ciyXuBaHue gonra.

1. Pacyer eXXeromaHoro 4ncToro 10Xo0/1a.

2. Pacuer xoaddunmenTa kanuTarH3anmy.

3. Pacuer Tekyimeii crommocTy GH3HECA.

4. BHeceHWE HTOrOBBIX NONPABOK HA CTCIEHb KOHTPOJISI ¥ JINKBHJHOCTH OLIEHUBAeMOM
JIOJIH.

HHUCTBIA IOXOX ONpesenseTcs KaK YCTOMYMBAs BEITHUMHA OXHIaEMOT0 TOJOBOIO YHCTOTO
A0X0J1a, MOyICHHOr0 OT OIEHHBAEMOI'0 HMYINECTBA MOC/IE BEIYETA BCEX OIEPALIHOHHBIX pPacxoios,
HO 10 0OCITyXMBAaHHS OIIra O 0OCITY)KHBAHHIO HIIOTCYHOMY KPEIHTY M y4eTa aMOPTH3AIMOHHBIX
HaYMCIICHUA. JIpyrMMH CIIOBaMH, YHCTBIA JIOXOH OMpeelseTcs Kak CyMMa TNpuUOBUIM U
HAYMCICHHON aMOpTH3allii Ha Oe3[0NroBOif OCHOBe, T.e. paccMaTpuBaeTCsl IPENNpPUATHE B
CHTyalluM OTCYTCTBHS JOJTOCPOYHOH 3al0/DKEHHOCTH. B oTOM cityuae s MOTYYEHHS YHCTOTO
AI0X071a HEOOXOANMO K YHCTOM IpHOBUIM O BEIYETA HAJIOTOB IprOaBUTH CYMMY aMOPTH3AHOHHEIX
OTHYMCIICHUH H BBIULIATHI [0 00CITY)XUBAHUIO JOATOCPOYHBIX 3aiMOB.

Kanuranusupys ckoppekTupoBaHHYIO NPUOEUIH (4UCTBIH TOXOX) MBI HOTYYHM CTOMMOCTE
BCETO HMHBCCTHPOBAHHOIO KamuTaida. Jlnd HaXOXICHHS CTOHMMOCTH COGCTBEHHOTO KAIlHUTANa
HEOOXOIMMO YMEHBIUWTH BEJIMYMHY WHBECTHIMOHHOTO KaIUTaNa Ha CYMMY JOJNTOCPOYHOMH
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3aJ10JDKEHHOCTH.

MeTto KanuTal3aluy Aoxona B HapbobInelf cTENeHH MOAXOoAUT i cuTyanuii, B
KOTOPBIX OXKHACTCS, UTO MPEAIPHATHE B TeueHHe [UTMTENBHOTO Cpoka Oy/eT nomyHath MPEMEPHO
OJTMHAKOBbIE BEIHIHHbI npuOBUTH (VTH TEMIIBI POCTa €€ OymyT paBHOMEPHBIMA).

MeToj IpUMEHSETCS B TEX CIyHasiX, KOTIa MMEETCsl IOCTATOIHOE KOITHIECTBO JAHHBIX U
OLEHKH joxona. Jloxon sBIAeTCS cTabUaBHEIM HIIH, 110 Kpaiiteil Mepe, 0KHAaeTCA, 410 TEKYIIHE
JICHEKHBIE JI0XOJBI ipu6IM3HTEIBHO OyTyT PaBHBL GyyLM HIH TEMIBI X pocTa - yMEPEHHBI.
1o Kacaercs, HampuMmep, fu3Heca OCHOBAHHOIO Ha apeH/IHOM ITaTe, [IOCTOSHHON K/THEHTCKOH
Gaze W T.IL. HA MHOTHE rO/ibl BICPEL. B cuIIy TOTO, UTO TEKYIas CTOMMOCTE OuYeHb YyBCTBUTEIBHA K
AaMeHeHEaM KodhdUIEeHTa KanATamu3aud, i MCIOIB30BAHMS METO/A PAMO# KanuTan3aiin
HeOBXOMMMO TIIATENbHOE 0O0CHOBAHME K02 GHUIHEHTA KaTHTAIN3ALMH.

[IperMymIecTBO COCTOMT B TOM, 4TO METOjl TpPAMO¥ KamMTalIH3aliy TaK Hid HHave
HETOCPE/ICTBEHHO OTPaXAeT PRIHOMHYIO KOHBIOHKTYPY. OJHAKO METOI HE CIHCAYET NPHMEHSTD,
Korja Om3Hec HAXOmWTCA B CTaluH cTaHoBNEHHS (eme HE IOCTPOEH): He BHIIIET Ha PEXHM
cTAGHIBHBIX JIOXOJ0B MM OTCYTCTBYET wHpopMAalUs O HHX, a TakKe B ciyuae, Koraa 0OBeKT
TpebyeT cepbe3HOH pecTpyKTypH3allhu.

MeTo KanMTaTW3alid TPHOBUM, Kak IPaBWIIO, OMNPEZCIAET CTOMMOCTE 100% nom
BraJcHHs TPEATPUAATHEM. Jlns OLEHKH HEKOHTPOJIBHON (MHHODHTapHO}) JOIH HE0OX0IUMO
cJleNaTh TOIPABKH Ha JIMKBAIHOCTE W CTENCHD KOHTPOJIS.

OmnpeiejicHHe CTOMMOCTH OlIEHUBAEMBIX aKIIUH IMUTCHTA Ha OCHOBAHHH aHanu3a J0Xona B
JaHHOM Cjiydae HE MOXET GBITH OCYIIECTBIEHO, MOCKOIBKY olleHHBaeMasd KOMMaHHA TOJIBKO
HAYMHAET CBOIO MacmTabHYIO [IPOM3BOJICTBEHHYIO JACATEIBHOCTD. B 2013 r. daxrayecku GpUH
BBITyIIEHHbIE TIPOOHEIE [aPTHN npomykupn. 2014 1. B CBA3A C MaKpOIKOHOMHYCCKAM H
(huHAHCOBLIM Kpu3ucoM B poccnﬁcxoﬁ 5KOHOMHKE, OYEBHJHO, HE ABIACTCH TATIAYHEIM,
HoKazaTe bHBIM. Kpome TOro, HE3HAUHTENIbHAA BpeMEHHas PETPOCICKTHEA POM3BOICTBEHHOH
JeSTENLHOCTH, HEBO3MOXKHOCTH  BBIXO/A B TEKyIHX YCJOBHAX Ppa3sBHTHA IKOHOMHKH Ha
OTEHIMATBHYIO MOIIHOCTS ~ 000pYA0BaHNA He TO3BOMSIOT COHOPMYIHMpPOBaTH BBIBOA 00
sexTuHOCTH PAbOTHL penpULTHS, €ro peHTa0e/PHOCTH W 3aTPYAHIIOT BBIMOTHEHHE
0GLEKTHRHONO TIPOTHO3a OKHACMOH TprGBLI H/WITA TPOTHO3HPYEMOTO JeHEeXHOr0 MOTOKA.

B cuiay atoro Mbl (akTHUeCKd HE JIMEIH BO3MOYKHOCTH HCIOJIB30BaTh B NPOBOIHMOM
HCCIIEIOBAHMK IO OLICHKC PHIHOYHOH CTOHMOCTH OIICHUBAEMBIX AKIHH KaK#e-THOO0 METOJBI
JOXOJHOTO MOJXOAA.
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11.3. 3ATPATHBII NOAXO/
3anaTHBII71 IOOX0J OCHOBBIBACTCS Ha IIPUHIHUIIC 3aMeEleHnsa, COrJIaCHO KOTOpPOMY
CTOUMOCTDH npennpwmm onpenenﬂeTca BanaTaMI/I Ha npuo6peTeHHe aHaJIOT'U4YHOI'O
I/IMYH.IGCTBGHHOFO KOMILJIEKCA OYHUIICHHOro OT BCEX O6$I3aTeJII>CTB, T.€. CTOUMOCTEF KOMIIaHHH HC
MOXET l'IpCBBIIlIaTB CTOMMOCTH BCEX €€ aKTUBOB 3a BbIYCTOM CTOUMOCTHU O6$ISaTeJ'IBCTB.

Ouenka pbIHOYHOM CTOHMOCTH Onpejenenne TeKyuei
KasK/10ii CTaThil akTHBA Dananca CTONMMOCTH 00513aTE/ILCTR

PLIHOYHAS CTOHMOCTL CYMMBI AKTHBOB MHHYC TeKylUIast CTOHMOCTD
00513aTE/ILCTB

Cronmoc1hb COOCTBEHHOT) KAIHTAJIA
KOMIIAHHWT

ViToroBas BeJTHUMHA IOKAa3hIBAeT PHIHOYHYIO CTOMMOCTH BCETO COOCTBEHHOIO KaruTaja
npemnpusatus (100% momu B ycTaBHOM KamuTane). 3aTpaTHBI MOAXOMA SBJIAETCA MPAMBIM IIpU
OILIEHKE CTOMMOCTH JOIH B COCTaBe KOHTPONBHBIX M OKOJIOKOHTPOJIBHBIX ITAKETOB B CHILY TOTO, YTO
COGCTBEHHUK TAKHX mOTell OGBMHO oONajaeT MpaBoM MpsAMOTrO TpeOOBaHMA HA AKTHBBI
npeanpusTys. IIpy OIeHKe CTOMMOCTH JTOMM B COCTABC MUHOPHTAPHBIX (HEKOHTPOJIBHBIX) MAKETOB
3aTpaTHBIHA MOAXOJ SABJIAETCA KOCBEHHBIM B CHIly TOTO, HTO COGCTBEHHHUK TaKuX JOJeH He obnagaer
[paBOM TpPAMOTO TPeGOBAHHS HA AKTHBBI NPENIPUATHS, IOCKONBKY KOMNAHUT SBIACTCH
NOCPEIHAKOM MEX]y Y9aCTHHKOM U aKTHBAMH.

He cMOTps Ha TO, YTO CTOMMOCTb JACHCTBYIOWIErO NPEANPUATHA HE BCET/A@ 0OBEKTHBHO
OTpaXaeT €ro PHIHOYHYIO CTOMMOCTb, B COBPEMEHHBIX YCIOBHAX, IIPH AebuIuTe PHHOYHOH
pEOpMAIMY O NPEIPUITHH M €r0 OKPYXEHHH, STOT HOAXOA ABJIACTCH ONHUM M3 6a30BBIX JUIA
3aK/TIOYEHHs O CTOMMOCTH OH3HECa.

CyliecTBYIOT 1Ba METOJA 3aTPATHOrO MOIXOJA: METOX HHCTBIX aKTMBOB H METOZL
JMKBUAAIMOHHON CTOUMMOCTH.

Memood uucmuix axmueog. TIpu IPAMEHEHUH JaHHOTO METOJA IPEATIPUSTIE OLCHUBACTCA C
TOYKH 3pCHMS M3JEp)KEK Ha €ro CO3JaHHe IPH YCIOBHH, HIO MpENpPUATHE OCTAHCTCH
IefCTBYIOIIMM | y HEFO HMEIOTCS 3HAYHTENIBHBIC MATEPHAILHBIC AKTHBEL.

YT0o6BI ONPENETHTE CTOUMOCT KOMITAHHH, HEOOXOIMMO TPOBECTH OLCHKY 000CHOBaHHOM
PHIHOYHO#M CTOMMOCTH Ka)K/IOTO aKTHBa OanaHca B OTACIbHOCTH, OMPEACIHTD TEKYIIYIO CTOUMOCTD
06S3aTeNBCTB, @ 3aTeM U3 OOOCHOBAHHOW PBIHOYHOH CTOMMOCTH CYMMBbl aKTHBOB MpPEATPHATHA
BBMMECTh TEKYIIyI0 CTOMMOCTh BCEX €ro 00s3aTelbCTB. PesyneTaT IOKa3bBacT OLCHOYHYIO
CTOMMOCTH COOCTBEHHOTO KallMTaNa IIPEeIPHATHS.

Memod nuxeudayUuoHHOU cmouMochy TIPEINPUSTHS TPHMEHICTCS, KOrAa MpEeANpUATHE
HAXOIWTCS B CHTyali OaHKPOTCTBA MM JHKBHIAIMH, mb0 €eCTh Cepbe3HBIE COMHEHHSI B
CIIOCOGHOCTH ~ NpEIIpHATHS  OCTaBaThCi — ACHCTBYIOLINM. JIUKBHJAIMOHHAS  CTOUMOCTD
Ipe/ICTABIAET COOOH YHCTYIO NCHEXHYIO CyMMY, KOTOPYIO COOCTBEHHHK TMPENIPUATHS MOXET
TIOJIy4YHTb TIPY JMKBHIAIMH MTPeIIPUATHS, pa3eNbHOM pacpoaxe ero akTHBOB M IOCIE PactcToB
co BcemH KpeauTopamH. UmcTas BRIpYdKa OT JIMKBHIAUMM AaKTHBOB KOMIAHMH C y4eToM
[IOTAIIeHHs] 33J0DKEHHOCTH JUCKOHTHPYETCA B TEKYIIYIO CTOMMOCTB C IIOMOIIBIO OXOJAIIEH
CTaBK¥ TUCKOHTHPOBAHUS.

PasHuINa MeXIy BBIIIEHA3BAHHBIME METOJaMH 3aK/F04acTCd B CTaHAAPTAX CTOHMOCTH,
HCTONE3YeMBIX ~TPH  OLEHKE AaKTHBOB MPENUpUATHA: B MCTOAC YWCTONH  CTOMMOCTH
COOTBETCTBYIOILHE CTATHY OaJlaHca — aKTHBBI H 005132TeNbCTBA — MEpeCHUTRIBAIOTCA [0 PHIHOYHOM
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CTOHUMOCTH, a B APYTOM METOJE - 110 JIMKBHIAIIMOHHON CTOMMOCTH.

B HamemMm aHanM3e MBI OIpPEOESNIIA PHIHOYHYIO CTOMMOCTh BCEX HMEIOIUXCA aKTHBOB H
BCEX 00S3aTENBLCTB MO COCTOSHHIO Ha 1 Jexabps 2016 r., corjacHO JaHHBIM OyXTralJTepcKoH
OTYETHOCTH, COCTABJIEHHOH SMUTEHTOM Ha YKa3aHHYIO JaTy.

AKTHUBBI

BueoGopoTHBIE AKTHBEI

CTOMMOCTE OCHO8HBIX cpedcme B GalaHce MpeanpuaTua coctaBiier 19116 Teic.pyo6.

B wux cocraB BxoauT mnpuoOperenHoe B TedeHHMe 2012-2013 rr. mpoM3BOACTBEHHOC
oGopyaoBaHue.

OCHOBHEIM METOJIOM OIpENENICHHS TEKYIIel PHIHOYHON CTOMMOCTH 000pyZOBaHMs BHIOpaH
HHJIEKCHBIA. B OCHOBE €ro JIEXHUT epecdeT U3BECTHON 6aTaHCOBOM CTOMMOCTH OOBEKTA B MOJHYIO
(6e3 yuera H3HOCA) CTOMMOCTD Ha JaTy OLeHKH. [IpideM nexonHas 6aaHcoBas CTOMMOCTE GepeTcst
mubo Kak MepBOHAYAIbHAS Ha JaTy NPHOOPETeHWS M IOCTAHOBKM HA YYeT, €clid OOBEKT He
HepeoleHrBacs, JU60 Kak IOJHas CTOMMOCTb BOCIPOHM3BOJCTBA (BOCCTAHOBHMTENBHAA) HA HaTy
MOCTIEAHEN TTEPEOIIEHKHU.

Cooe= Co x 1, rae

C, — 6a3oBasg CTOMMOCTH OOBEKTa OIEHKH, HAlpUMep, €ro IojHas BOCCTAHOBUTENIbHAS
CTOMMOCTH HJIM IIeHA MPHOOPETEHHs B IPEABINYIIMA BpEMEHHOM IIEPUOT;

I — wmagekc (LENHBIE MHAEKCH) M3MEHEHHS LIEH COOTBETCTBYIOMEH IPYNIBI OOBEKTOB
OIIEHKH 3a IIEPUOJ MEXTy JATO OLCHKH U IpeblIylnell MepeoleHKOH OCHOBHBIX (POHIOB.

B pamkax 3TOro MeToAa HCIIONIB3YIOTCS HHJIEKCH], HMEIOIIME IDYNIOBOH XapakTep, T.e.
[OKa3bIBAIOIEe [HHAMHMKY IIeH HE OTAENBHBIX Mojened o0OopyIoBaHHA, a OJHOPOIHBIX
IPYIIIMPOBOK OOBEKTOB. LleHBI Ha MHOTME MAIIHHBI B TaKUX I'PYIIHPOBKAaX (GOPMHPYIOTCS He
CTOJIKO IIOJ BIMSHHEM pBHIHOYHON KOHBIOHKTYPHI (CIIpoca M IIPEMIOKEHHS), CKOIBKO MOJ
BIMSHUEM 3aTPAaTHBIX (hakTOpPOB, M HPEXKAE BCErO LEH Ha HCIOJb3yeMble MPH IPOM3BOJCTBE
MallIIH PECYPCOB: MaTepHaibHbIX, JHEPTETUYECKHX, TPYTOBbIX.

B kauectBe 0a30BOM CTOMMOCTH OIIEHHBAEMOT0 HMMYIIECTBA HCIOJBb30OBATUCH JaHHBIE O
IIeHEe ero NpHOOpeTeHus. YKa3aHHBIe 3aTpaThl 00pa3yloT MOJNHYIO IEepPBOHAYAIBHYIO 6aJaHCOBYIO
CTOMMOCTS I[IPH MMOCTAHOBKE Ha Oyxrantepckuil 6ananc.

[puBOIS MPOILLIYIO CTOMMOCTH HMYMIECTBA K JaTe OIEHKH C IOMOIIBIO HHIEKCOB, MOJKHO
MIOJTyYHTh aKTYaJIbHYIO PBIHOYHYIO CTOMMOCTD.

B kauecTBe MHAEKCAa HU3MEHEHHS I[I€H OIEHMBAEMON TEXHUKU 3a IMEPHOI MEXIy MaTod
OLIEHKH U JaTo} IproOGpeTeHUs U BBOJIA B OKCILTYaTallHio ¥ TOCTAHOBKY Ha OyXraiTepckuid 6amaHce
MBI TIpUMeHsUTH UHAEKCH (KoadduumeHTsl mepepacyeTa), IOMYICHHBIE HA OCHOBAHHH PAacieToB C
HCIIONB30BaHHEM IporpaMMHO-HH(OopMamonHoro Komiuekca «CtO®» Bepcun 4.97 (HOsOpB
2016r.), paspa6oranroro HUU cratuctuxu 'ockoMcrara Poccuu u 3AO «Komundo» (r.Mocksa,
www.codinfo.ru) mo mopydenmto ['ockomcrara Poccmm B pEeKOMEHIOBaHHOIO HM UL
HCIIONB30BAHMS IPU MIPOBEICHHH MEPEOLEHOK OCHOBHBIX (DOHOB IPEANPHUATHI B OpraHU3alui.

Kommiexe «CTO®» BKIFOUaeT B ceOL:

- aBTOMAaTH3HpOBaHHOE pabouee MECTO OLICHIINKA (3KOHOMHCTA);

- 6a3Bl JaHHBIX, COJAEPIKAIME PHIHOYHBIE LEHHI Ha OTACIbHBIE TPYIIbl OCHOBHBIX (OHIOB,
OCHOBHBIE CBEICHHS U XapaKTepHUCTUKN 0OBEKTOB B 0a3e JaHHBIX;

- METOAUYECKHE, CIIPABOYHEIC, HOPMATUBHBIE U MH(YOPMAIIMOHHBIE MATEPUAIIBL, KACAIOIIHECS
MePEOIIEHKN OCHOBHBIX (POHIOB.

Kommtekc mpeaHasHaveH UL ONMPEACICHU PEIHOYHON CTOMMOCTH MaTe€pHalbHBIX aKTHBOB
MPEIIPUATAN U OpraHu3aIui.

Chepa  mpuMeHEeHHS  KOMIUIEKCA  OXBATBIBA€T  CHTyallHH  OLEHKH  PEIKOro
CIENHATH3HPOBAHHOTO 000PYAOBaHUS, a TAKXKE B CIIy4asX MacCOBOM OLIEHKH.
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Pacuer crommoctn Meromom mupekcanuu B [IMK «CtO®» ocymecTBiseTcs ¢ IOMOIIBIO
nHAeKcoB, moaroTosileHubIx cnerpanuctamMu ['YII «HUM Cratuctukm Poccrartay. ®aktrdeckue
HHOCKCH (QOPMHUPYIOTCS M BBOJATCS exekBapTanbHO. Haubosee mo3gHssi mara, Ha KOTOPYIO B
nporpamme [IMK «CtO®» umerorcs (akTudeckue HHJIEKCHI, 3aBUCHT OT CpPOKa IIOCIETHErO
obonoBnerus [IMK «CTOD».

Tak kak oduIHMaTbHBIC IICHOBBIE HHJEKCHl IIONY4arOT €KEKBapTalbHO Ipu oO0paboTke
IPOIIUIOH CTaTHCTHYeCKO MHGOpMaIK, TO BOSHUKAET OTCTABaHKE NOCIEeAHEeH AaThl, HA KOTOPYIO
W3BECTHHI WHICKCHI, U MPEICTOSIIEH AaThl OleHKH. B CcHily 3TOro o06CTOsITENhCTBA B IIPOrpaMMe
IIPUMEHEHEI POTHO3HEIE HHJIEKCHI, PACCIMTAHHBIE B COOTBETCTBHUHU C IIOJIOKEHUAMHU 00IIeH TEOpHH
CTaTUCTHKH, M0 MeToauke, pazpabotannoi crermuanmncramu ['VII «HHAU Cratuctuku Poccratay.
CKonp3411uii HHTEpBaI IPOTHO3UPOBAHMS PaBEH TPEM MECSIAM.

Ha ocHOBaHWH BBIIIEU3I0KEHHOTO 3aTpaThl HAa 3aMeEIeHHe OIICHMBAEMOI0 HMYIIECTBa
COCTaBJISIOT:

Pacuyer 3aTpaT Ha 3aMeleHHE OLICHHBAEMOT0 NMYIECTBA

HaunmeHoBanue Kox OKO® Jata IlepBo- K-ut 3aTpaThbl Ha
BBOJA HAYAIEHAS nepe 3aMelleHMe,
6 cyera pYo.
aJaHCOBas
CTOMMOCTD,
pyo.
bnox mutaaug EA-HV 9000- 143312550 | 27.12.2011 56332797 1,4452 814122
12k-2000 IEC (IEEE488/232)
BepTI/IKaJIBHO-(l)pGS»CpHBIﬁ 140001010 | 25.01.2012 13590296.,61 1,2584 17102029

oOpabaTriBatomuii EHTP
Kitamura ¢ YITY Kitamura-

Fanuc 16iMB

BEICOKOTOYHELH J03aTOP 142949020 | 27.12.2011 4582911,15 | 1,3901 6370705
SPEKTRUM TM S-820

I'eneparop cursaios 143312550 | 27.12.2011 76483,05 | 14452 110533
CIenHanbHOH GopMBI

AFG3021B Tektronix

JloMKpar 142922060 | 04.07.2011 93177,02 | 1,5116 140846
WcnbITaTenbHEBIN CTEHT DI 143312446 | 08.08.2011 6923700,00 | 1,4092 9756878

IpOBEPKH MHBEPTOPOB Ha
ocaoBe IGBT-monyneii B
KOMIUIEKTE C Harpy3KoH

Muxpoommerp BC3-010-3 143312446 | 27.12.2011 4777119 | 1,4452 69039

HarpysouHslit cTeHz 1is 143312446 | 25.05.2011 5966101,69 1,4467 8631159
IIPOBEPKH OJIOKOB Ha OCHOBE
OGMOMOJISIPHBIX PHOOPOB C

MarHeTpOHHBIM HCTOUYHHUKOM

Ocmmmtorpag Tektronix 143312467 | 27.12.2011 304323,41 | 14452 439808
TPS2024B {

Ocumnorpad WaveAce 222 143312467 | 08.08.2011 70387.29 | 1,4092 99190
IIpu60op KOHTpOA 143312446 | 01.07.2011 42372881 | 1,4149 599534

CTaOMIBHOCTH TOKOB yTE€YKH B
coOpaHHBIX 0JIOKaxX

Cucrema M3MepeHus Y IeIbHOTO 143313000 | 27.12.2011 499000,00 | 1,5133 755137

SJICKTPHYCCKOTO
COIIPOTUBJICHUA 4X.-30HI0BBIM
METOJOM M BPEMCHH KU3HHU
H.H.3.
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HaumMenoBanue Kox OKOD HMara Iepro- K-ut 3aTpaTh! Ha
BBOJA HAYAJILHA nepe 3aM€ELLCHHE,
cyera PYO.
0ajilaHCOBasA
CTOMMOCTD,
pyo.

VasTpa3ByKoBas BaHHA THIIA 142949120 | 25.05.2011 43029,16 1,3993 60211
Y3B2-0,63/37 '
YnbTpa3ByKkoBas BaHHA THIIA 142949120 | 25.05.2011 43029,16 1,3993 60211
Y3B2-0,63/37
yJ'IBTpaSBYKOBaSI BaHHAa THUIIA 142949120 | 25.05.2011 43029,16 1,3993 60211
V3B2-0,63/37
Y apTpa3ByKOBasi BAHHA THIIA 142949120 | 25.05.2011 43029,16 1,3993 60211
V3B2-0,63/37
yHpragBYKOBag BAaHHA THUIIA 142949120 | 25.05.2011 43029.16 1,3993 60211
Y3B2-0.63/37
yanpagBYKOBa;[ BaHHa TUIA 142949120 | 25.05.2011 43029,16 1,3993 60211
Y3B2-0,63/37
VceTaHoBKA OUHCTKY OeTanei 142949020 | 29.04.2011 840000,00 1,3885 1166340
nepen cOOpKoi
VcTaHoBKa COBMEIEHUS U 142949020 | 29.04.2011 1700000,00 1,3885 2360450
OKCIIOHUPOBAHUSA
VYceTaHOBKA (bHHHmHOfI OYHNCTKH 142949020 | 25.05.2011 88000,00 1,3993 123138
Boabl Y ®-400
VY cTaHOBKA (bHHHIlIHOfI OYHNCTKH 142949020 | 25.05.2011 88000,00 1,3993 123138
Bonel Y ®-400
VcTadoBKa q)HHHHIHOﬁ OUYUCTKU 142949020 | 25.05.2011 88000,00 1,3993 123138
Bobl Y P-400
YucThie TOMEIEHUS © 142949100 | 27.12.2011 3486475,64 1,3901 4846550

O6opynoBande M TeXHHKAa IOH JeHcTBHEM (AKTOPOB Cpeibl HIH MEXaHWYeCKHX
BO3/EHCTBHI B XOJ¢ OJKCIUTyaTallMd CO BPEMEHEM IIOABEPXKEHBI NpolleccaM AeCTPYKLMH; HaydHO-
TEXHIYECKHH TPOrpecc OKA3hIBAeT BIMSAHHE Ha MOTPEOHTENBCKYIO IMEHHOCTh HMX (YHKIMOHATBHBIX
KA4ecTB; MHOIAA MMYIIECTBO TepsieT CBOIO IOJIE3HOCTh B CHJLy HOPMAaTHBHO-TIPABOBBIX AaKTOB,
9KOHOMHYECKHX M SKONOTMYECKHX IporieccoB. [Ipy 3ToM pasnnyatoT GpH3u4ecKuil u3HOC (IIOTEPIO
SKCIITyaTalHORHEIX KauecTB), GyHKIMOHAIBHOE, MOPATBHOE, CTApeHHE (MOTEPIO TEXHOIOTHYECKOM
aKTyalbHOCTH M, COOTBETCTBEHHO, CTOMMOCTM B CB3M C IIOSBIEHHWEM HAa PBIHKE HOBATOPCKUX
IPOIYKTORB), BHEIIHUIA, WK 3KOHOMUYECKUH M3HOC (HETaTUBHOE BJIMSAHHE CO CTOPOHBI M3MEHCHHS
(GaKTOpPOB Makpo-ypoBHs). B COBOKYIHOCTHM 3TH BHABI H3HOCA COCTABILIOT OONIY ero
HAKOIUIEHHYIO BEIHYMHY, KOTOPBIA B 3aTPaTHOM IIOJXOJE K OIECHKE BBHIPAKACT PA3HHILy MEXAY
BOCCTaHOBHUTEIBHOM U PRIHOYHON CTOUMOCTBIO.

CoBoKyIHas BeIWYMHA HAKOIIEHHOTO M3HOCA PaCCYUTEIBAETCA 10 opMmyste:

I/I =1- (I‘I/I(D‘m.) X (I'I/I(Dymcu.) X (l'I/IBHem.)-

OCHOBHBEIM (DaKTOPOM TIpH HMCYHCICHUH (Pusuueckozo usHoca sBIsAeTcd Gusmyeckoe
COCTOSIHHE 0GOPYIOBaHUS, KOTOpOE BEIpaxkaeTcs B ero oopeTmiannH. OOBeTIIaHUE ONPEAEIACTCS
KaK yXyAmeHdHe QU3NIECKOro COCTOSHUS 060pyIOBaHHA MO/ BO3AeHCTBHEM Pa3IHIHBIX (aKTOpOB
¥ YMEHBIIEHHUE CPOKA CITYXKOBIL.

B mHacrosimee BpemMs CpokM CIyXObl HHKEM HE HOPMHPYIOTCS, IIO3TOMY BMECTO
HOPMATHBHOTO CpoKa ClIykObl OepyT 1mOO CpPOK HAUHMCICHHS aMOpPTH3alMH, JH60
CpEMHECTATUCTHUECKUN CPOK, TOJIydaeMblii 1I0 pe3yIbTaTaM CTaTHCTHYECKOIO aHajIM3a PHIHOYHBIX
JAHHBIX.
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B nmamnoM wmccnemosammm du3mdeckuii M3HOC OIpeeNsyICs Ha OCHOBAaHHH paCyeToB,
BemonHeHHsX  [IMK  «C1O®» Bepcun  4.97 (mosbps 2016 I.), IIONYyYeHHBIM IIO
OKCIICPUMCHTAIBHBIM JaHHBIM PoccTata, IpH KOTOPOM HM3HOC W OCTATOYHBIH CPOK CITyXOBI
ONpPENCIACTCA B COOTBETCTBHH C pa3spabOTaHHOM IO JKCIIEPUMEHTAIBHEIM JaHHBIM Poccrara
3aBUCHMOCTEIO.

OmHuM w3 MeTomoOB pacuera m3Hoca B IIMK «CtO®» sBmgercss meron EHAO, rne B
Ka9ecTBe CpPOKa CIHYXOBI IPHMEHAIOTCS CPOKH, pACCUMTaHHEIE [0 €IHHBIM HOpMaMm
aMOPTH3AIMOHHBIX OTYHUCIICHHUI,

Tax xak HavWCIeHMEe aMOPTH3AIMH OTPaXKaeT IIPOLIECC BO3BpaTa KaIlUTala M B MaJioi
CTENICHH CBsA3aH CO CPOKOM CIyXObl, TO ObLIM HCCIIENOBAHBI APYIHE MOAXOMBE K OIpE/ICIICHHUIO
CPOKa CIIy>XOFEL.

JI11 KOpPEKTHOTO pacyeTa H3HOCA SKCHEPTAMU-OIEHIIMKAMY COBMECTHO CO CIEIHATUCTAMK
I'VII «HWM Craructuku PoccTaTa» Ha OCHOBAHHE CIIENHAAIBHBIX CTaTUCTHYECKHUX HCCIIENOBAHUI
ObUIM OmpeNeNeHEl NMONPABKH K HOPMATHBHBIM CpPOKaM Ha4YHMCIICHUS aMOPTHU3alMH OCHOBHBIX
(DOHIOB ¥ TaKKM 06PA30M MOTYYEeHEI CpeIHHIe PEaNBHBIC CPOKHM CIIYXOBI 000pYyIOBaHHSL.

IIpu onpenenennn cpesHUX peaTbHBIX CPOKOB CILyKOBI OBLTH YYTEHBI IIOTIPABKH, CBI3aHHBIE
C PpCallbHO CO3MABIIMMCS ITOJIOXKEHHEM, KOTJa B TE€YEHHE BeChMa UIMTEIILHOTO IIPOLIE/TIIETO
nepuona (0cobeHHo — B 90-¢ roxsl) BBEHCHHE HOBBIX MAIOWH H 000OpyZIOBaHUSA ITOCTOSHHO
CHIXKANOCh; yMEHBIIANHNCh W TeMIIBl OOHOBIEHHS, 4YTO MNPHUBEIO K COOTBETCTBYIOLIEMY
IIPCBRIICHAIO  CPEHEr0 CpoKa CiIyKOBI HEHCTBYIONIEro Napka Hal CPOKAMH HAYHCICHUS
aMOpPTHU3AIHH.

Hammaue Takoro mpeBblleHHS NpPU3HAHO W y4TeHO B METOJUYECKHUX JOKyMEHTaX
I'ockomcrara Poccnn (MHCTPYKIHS O 3am10IHEHHIO dopmer Nel1, yTeepkieHHAs HOCTAHOBIEHHEM
I'ockomcrara Poccuu ot 07.02.2001r. Nel3, m.2.21, tabmn.1), rme mms OIIpENENCHUS PacYeTHOrO
(paKTHIECKOTO CPESHEro CpoKa CIIy OBl HpeiaraeTcs IPAMEHATH K CPOKaM aMOPTH3ALMH MAIUH
1 000py OBaHHUS, IIOBBIMIAOIIHE KO DHIHEHTEI nepecyera B pasmepe ot 1,3 no 2,0.

Merox EHAO I'KC - 510 MeTox XpOHOTOTHYECKOro BO3pacTa, B KOTOPOM B KauyeCTBE
HOPMATHBHBIX CPOKOB CITy 051 TcI1 IpHMEHEHE! yIIOMSHY Thie CPEJHHAE PeabHbIe CPOKH CITyXOBl.

Ilpy  pa3paboTKe CpejHECTATHCTHYECKHMX KPUBBIX H3HOCA  GBUIM HCCIIeIOBAHBI
COOTBETCTBYIOIME MaTephaibl B SKOHOMHYECKOH M TEeXHHYECKOH JIHMTepaType, a TaKke
HOPMAaTHBHBIC ~[OKYMEHTHI (HAalpHMep, O CcOCTaBe paGoOT W pe3ynbTarax ILIAHOBO-
NpenyNpeNTENbHEIX PEMOHTOB), KOTOPEIE NPUBEIM K BBIBOLY, YTO AKTHBHBIA M3HOC OCHOBHEIX
(hOHIOB MPOMCXOMUT O NOAABIAIOMEMY UHCIY OGBEKTOB BO BTOPOM YacTH MX CPOKa CIYXOBL
Taxas mocraHoBKa BOIpOCa KOPPECHOHAPYET ¢ mo3unueii I'ockoMcTara Poccumn, mocranosnennem
kotoporo eme ot 21.07.98r. Ne73 yrBepxmena dopma orgera Nell, rme B pazmene 3
«AMOpTH3AaUMS M 3aTpaThl HA KANUTANBHBIA PEMOHT OCHOBHEIX ¢oHNOBY BHEpBHIE B
CTaTHCTHIECKOH NpAaKTHKE BBENEH HOKA3aTelbh «CyMMa AHATHTHYECKOIO H3HOCA», BETHYMHA
KOTOpOro HpH3BaHa OTPA3HTH CPEJHEE CHIKEHHE MOTPEOHTENBCKHX XapaKTEPHCTHK OCHOBHBIX
¢ong0B 10 Mepe UX IKCILTyaTaLHUH.

B cnysae npumenenms meroma I'KC nprmensercs CPOK CIyOBI, NOJYYEHHBIH II0
SKCICPUMEHTAIILHBIM JaHHBIM Poccrata, m caM HM3HOC ONpENENIeTcs B COOTBETCTBHH C
pa3paboTaHHOM’ 10 SKCIIEPUMEHTATBHBIM JaHHBIM PocCTaTa 3aBHCHMOCTBIO (Tabnuneii).

Merox sKcmoHeHTBI - 3T0 METOL: pacdeTa U3HOCA HA OCHOBE DHIHOYHEIX NAHHBIX IIO
SKCHOHCHIHATBHOM 3aBUCHMOCTH MEXTY H3HOCOM M XPOHOJIOTHYECKAM BO3PACTOM.

Cratuctuyeckas o00paGoTka JMHAMHKH OOECICHHBAHUS MallluH, OOOpYIOBaHHS U
TPaHCIIOPTHBIX CPEJICTB, OTHOCAIIMXCA K PasHbIM CETMEHTAM pBIHKA, OTIMYAIOMMXCS 06IACThIO
IPUMCHEHHUS, QYHKIMOHAIBHBIM Ha3HAYEHHEM, KOHCTPYKTHBHBIM H TEXHHYECKHM HCIIOTHEHHEM
(cyxorpyssble — TEIUIOXOZBI, [EYATHBIE MAIIMHEL, TEPMOIJIACTABTOMATEL aBTOMOOWIIH,
KPUBOINHUIIHEIE IIPECCH, KOMOAiHEL, aBTO0YChI, KOMITBIOTEPHI), IIO3BOJIMIIO [IOCTPOMTH 0600IEHHYIO
dopmyiny st pacdeTa COBOKYITHOrO M3HOCA B 3aBHCHMOCTH OT XPOHOJIOIHIECKOTO Bo3pacta. OHa
HUMEET BUJI:
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-1,6(T,, /T,,
Fins (L5 Sted

us

rne Ky; — koagdunuent usnoca;

TXp — XpOHOJIOTMYECKHi BO3PpacT OOBEKTa;

Tc — cpok ciryk0bI 060pyI0BaHKA JaHHOU IPYIIIEL

B xauecTtBe cpoka ciyxkOsl 060opynoBanus Te; B METOAE IPHMEHEHBI CPEAHECTATHCTHICCKIE
CpPOKH CITyXOBL :

B ciyuae IpUMEHEHHS METOJA BEPOATHOCTHBIX MOJeell MCIOJb3yETCsS CPOK CITy OBl

06OpyIOBaHHs ONpeNe/leHHBI Ha OCHOBAHHMM HOpM aMoprusanuu. M3Hoc omnpezernsercs B nBa
Tara, CHaYalla CIHTAeM CPETHUI OCTATOUHbIH CPOK CIykObl o popmyIe:

T=1,5""

e V - OTHOIIEHUE XPOHOJIOTHYECKOro Bo3pacTa K CpOKY CJ'IY)K6BI.

Ha BTOpOM 3Talle PacCYMTBHIBAEM H3HOC 110 HopMyIe:
Km e Txp/ (Txp + Tcn i T)

rae TXp — XpOHOJIOrHYEeCKUi BO3pacT 00BEKTa;
Tcx — cpok ciay6b1 060pyIOBaHHS, ONPEICICHHBIN HA OCHOBAHHH CPOKOB I0JIE3HOTO
HCIIONB30BaHUA aMOPTU3AIMOHHBIX IPYIIIL.

B ciyuae OpUMEHEHHs METO/A JOTMCTHYECKHX KPHBRIX IPUMEHAETCS CPOK CITy>XOBI,
cooTBeTCTBYIOMuUH 80%-HOMY CPEIHECTATHCTHYECKOMY KO0I(QGUIMEHTy H3HOCa, CaM M3HOC
OIpeIeNIeTCs MO JOTMCTHYSCKON 3aBUCHMOCTH MEXAY M3HOCOM M XPOHOJIOTHHECKHUM BO3PACTOM
Ha OCHOBE PHIHOYHEIX JAHHBIX (TaONHIEH).

B HacTOsIIEM HCCIeIoBaHny HamMu ucnonb3oad metox EHAO I'KC.

PesynpTaThl pacdera (DU3UUECKOrO H3HOCA BCETO  OIEHHBAEMOrO 06opynoBaHHA
TIpeCTaBlIeHb! B HIDKeCIeAyFomeH Tabume.

Duszuyeckuti UsHOC OYEHUBAEMO20 UMYUeCmea

HanmeHoBanme Kox OKO® Hata ®usu
BBOIA qYecKHuH

uzHoc, %

Brox fmranus EA-HV 9000-12k-2000 IEC 143312550 | 27.12.2011 54,77

(IEEE488/232)

BeprrkansHo-(pe3epHbIil 06pabaThIBArOIIHIT 140001010 | 25.01.2012 40,41

mentp Kitamura ¢ UITY Kitamura-Fanuc 16iMB

BricokoTtounslii gozarop SPEKTRUM TM S-820 142949020 | 27.12.2011 17,6

["eHepaTop CUTHAJIOB CIEIAATEHON GOPMBI 143312550 | 27.12.2011 54,77

AFG3021B Tektronix 3

Jlomkpar 142922060 | 04.07.2011 60,12

WcneiTaTensHBINA CTEHA UL IPOBEPKHA 143312446 | 08.08.2011 59,06

uHBepTOpOB Ha ocHoBe IGBT-Momyneii B

KOMILIEKTE C Harpy3Koii

Muxkpoommerp 5C3-010-3 143312446 | 27.12.2011 54,77

Harpy304Hblit cTeH 1 Ui IPOBEpKHU OJIOKOB Ha 143312446 | 25.05.2011 61,34

OCHOBE OHOIOIAPHBIX PHOOPOB C

MardeTpPOHHBIM HCTOYHHUKOM

Ocmmrorpag Tektronix TPS2024B 143312467 | 27.12.2011 54,77
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Haumenosanne Kox OKO® Hara Pu3n
BBOA JeCKH
u3Hoc, %
Ocunnnorpad WaveAce 222 143312467 | 08.08.2011 59,06
Hpubop KoHTPOIIS CTAOMIBHOCTH TOKOB YTEUKH B 143312446 | 01.07.2011 60,22
COOpaHHBIX 6JI0KaxX ‘
Cucrema u3MepeHus yAensHOro SNEKTPUYECKOTO 143313000 | 27.12.2011 61,61
COIIPOTHBIICHHS 4X.-30HIOBBIM METOJOM H
| BPEMEHH KH3HH H.H.3.
YIbTpasByKoBasi BanHa Tuna Y3B2-0.63/37 142949120 | 25.05.2011 19,72
YnbTpa3ByKoBas BaHHA THIIA Y3B2-0,63/37 142949120 | 25.05.2011 19,72
YibTpasByKoBasi BanHa Tuma Y3B2-0,63/37 142949120 | 25.05.2011 19,72
Y1bTpa3ByKOBas BaHHA THIIA Y3B2-0,63/37 142949120 | 25.05.2011 19,72
YiIbTpa3sByKoBas BaHHA THIIA V3B2-0,63/37 142949120 | 25.05.2011 19,72
YipTpa3ByKoBas BaHHA THIIA Y3B2-0.63/37 142949120 | 25.05.2011 19,72
YCTaHOBKA OYHCTKH AeTalei mepen c6opKoi 142949020 | 29.04.2011 19,97
YCTaHOBKa COBMEICHHS M SKCIIOHAPOBAHAS 142949020 | 29.04.2011 19,97
YcranoBKa GHHHIIHON O9HCTKH Boabl Y -400 142949020 | 25.05.2011 19,72
YCTaHOBKa (PMHUINHOMN OUHCTKH BoaEl Y D-400 142949020 | 25.05.2011 19,72
YcTaHOBKa GUHUITHOM OYHCTKH BoIbl Y®-400 142949020 | 25.05.2011 19,72
Yucrele noMemneHns 142949100 | 27.12.2011 17.6

Dynxyuonansuuili usHoc (MMM (byHKIHOHATHHOE YCTapeBaHHE) — 3TO MOTEPS CTOUMOCTH
aKTUBA, BBI3BAaHHAS (PaKTOPaMH, MPHCYIIHMH CaMoil COOCTBEHHOCTH, W3MEHEHMAMH B IHM3aiiHe,
MaTepualax, TEXHONOTHSX H3LOTOBIEHMS, HENOCTATKAMH (YHKIMOHAIHHOMN IIOJIE3HOCTH,
TIOBBINCHHBIMY  SKCILTyaTAUHOHHBIMU pacXoflaM# ¥ T.1. CYIIECTBYIOT ABa THIA yCTapeBaHus
00OpYNOBAHUS: TEXHONOTHYECKOE U (yHKLUHOHATBHOS. JTH THIEI ycTapeBaHus OOyCIOBIIEHbI
Pa3BUTHEM Pa3IMYHBIX Chep HAYIHO-TEXHHYECKOTO MPOrpecca.

Texnonozuueckoe ycmapesanue CBSI3aHO C HayIHO-TEXHHYECKHM IIpOrpeccoM B cdepe
TEXHOJIOTAM, IW3aiiHa M KOHCTPYKIHOHHBIX MATEpHAJIOB, HCTIONB3YEMBIX OJIS IMPOM3BOACTBA
obopynoBanus. TeXHOIOTHYECKOE YCTapeBaHHeE HPOABIIAETCS B MEPBYIO Odepens B ju3aiiHe,
pa3Mepax u Bece 000pyIOBaHUS.

DynxyuonanvHoe ycmapesanue OIpemeNseTCs Pa3IuYMsAMH B IIPOH3BOIHTEIHLHOCTH H
APYTHX XapaKTEPUCTHKAX MOLIHOCTH MEXAY COBPEMEHHBIM M OLCHHBACMBIM 000pyOBaHHEM.
WMHorna pynknmoHaneHoe ycTapeBaHHe CBA3aHO C HCIIOMb30BAHNEM 000pyIOBaHHS HE O MPSIMOMY
Ha3HAUCHUIO, T.C. HApYMIaeTCd MPHUHIWI HAWIY4IIET0 X Haubolee addexTrBHOrO €€
HCIOJIb30BaHUS.

MopanbHELf H3HOC TexHHKH (HAKTHYECKH 3aKTIOYAETCS B TOM, YTO CTapas TEXHHKA MOKET
OBITh 3aMeHEHa HOBOM, 6oJee COBEPIICHHOM, 00eCHeunBaIOMEH CHUKEHHE CeGEeCTOMMOCTH
IPOAYKINK MaUH. MOpanbHbIf H3HOC BO3HUKAET TOT/IA, KOrIa CYLIECTBYIOMIAs CTPYKTypa ImapKa
MOXET OBITh Yy9IlEHAa 3a CYeT BHEAPEHHs HOBON TEXHHKH, obecnequBaroIneil HOBEE (GOPMBI
MCXaHU3HPOBAaHHOT'O IMPOU3BOJACTBA PabOT ((HOPMHUPOBAHHE CHCTEMBI M KOMILICKTOB MalIInH),
OpUAAIOIEH eMy NPHUHIUNHAIGHO HOBBIE TEXHOJOIMYECKHE  BO3MOIKHOCTH. TpyaHoctsb
IIPCONOTICHAS. ~ MOPalIBPHOTO  H3HOCZ  [Iapka  MallMH  3aKIIoYaeTcs B «MHEMOMY
MEXaHOBOOPYKCHHOCTH NPEANPHUATHS, a TaKX€ B TOM, YTO MOPAIBHO H3HOMICHHBIE MALIMHEI
SKCILTyaTHPYIOTCS MEHEE MHTCHCHBHO 3a4acTylO0 M3-3a OTCYTCTBHS MOTPEOGHOCTH B HUX, B CBI3H C
€M OHH HE BHIPabATHIBAIOT CBOM PECYPC 33 HOPMATHBHEIA CPOK CIYKGBI M IIO TEXHUYECKOMY
COCTOAHHIO IIPOROJDKAIOT HAXOAUTHCS B COCTABE IIapKa.
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(I)YH'K]_[HOH&JTBHM a7eKBaTHOCTh OIIEHHABAEMOI'0 o6opy)10BaH1/151 HE B

LI3BIBAET COMHEHHI B

BUY HETO BIHSHHAEM Haytmo-”rexmmecxom nporpecca Ha CTOUMOCTD OLICHUBACMOT'O uMyILIeCTBa B

[e/sIX HACTOSIIEH OCHKH PasyMHO nperedpeds.

DIKOHOMUYECKUU  UZHOC (ycTapeBanue, oOeCIlcHUBAHKE) -

noTeps

CTOHMOCTH,

0GyCIOB/ICHHAS BIHSHUEM BHEIIHHX (axkTopoB. JKOHOMMYECKHH H3HOC MOXKET ObITh BBI3BAH

[eBIM PSIOM TPHYMH, TaKHX KaK 0BIEIKOHOMUYECKHE W BHYTPHOTPACIIEBBIC
yuc/ie COKpaleHHeM crpoca Ha onpe/ieNeH bl BHI MPOXYKIHH 1 COKpauIeH

U3MEHEHHUs, B TOM
{eM TIpeUIOKEeHUH

MM yXy[UICHHEM KauecTBa ChIphil, paGouell CHIIBL BCTIOMOTaTEIbHBIX CHCTEM, COOpYKEHHH H
3aKOHOAATEIbCTBY,

KOMMYH!TK&HH?I , a TaKXe IpaBoOBbIC HW3MEHCHHIA, OTHOCAIIHECH

K
M}’HHHHHMBH_HM MOCTAHOBIICHHAM, BOHHPOBE{HHPD W aIMHHHCTPATHBHBEIM pacnopm&cem{gm.

HPHBHEI.KOB BJIMAHHA HA CTOMMOCTE OlIEeHHBaeMOI'0 oﬁopyﬂosanuﬂ " TEeXHHKH KaKHX-IIHGO

OBIIEIKOHOMHYUECKHX, COIHATBHBIX HIH 0COBBIX FKOJIOTHUECKHX (PaKTOPOB B XOJE TMPOBE

TEHHOTO

aHaM3a HE 06Hap}’)KEHO, B BHOY 4YE€ro 3HA4YCHHC 3KOHOMHYECKOro HM3HOCA a8 OIEHHUBAEMBIX

06BeKToB onpeaeneno ONEeHIMKOM PaBHEM HYJIO.

Taxum 06pa30M, BEINYHHA HAKOIUIEHHOT'O HM3HOCa OLIEHMBAEMOT O 060p}’HOBaHI/I$I

COCTaBIIET:
HauMeHOBaHHE du3zn Oyuxo | IKOHOM Haxona
qecKHil | HATbHBIH | puecKHil | eHHbI
u3Hoc, Yo | M3HOC, H3HOC, HU3HOC,
0/0 0/0 0/0

Biok murannd EA-HV 0000-12k-2000 IEC 54,77 0 0 | 54,77
(IEEE488/232) ) ekt
BepTHKaTHHO-(pe3epHbIH 0GpabaTHBAOLIHIT 40,41 0 0l 4041
nentp Kitamura ¢ gr1y Kitamura-Fanuc 16iMB | !
BrICOKOTOUHBIHA J03aTOP SPEKTRUM TM S-820 17,6 0 0 | 17,6‘*
T'eneparop CUTHAJIOB crieruanbHoi GOpMBL 54,77 0 0 54,77
AFG3021B Tektronix
Jlomxpar 60,12 0 0 60,12
VcrpITaTeIbHBIN CTEHT 7 DPOBCPKU HAHBEPTOPOB 59,06 0 0 59,06
ga ocHoBe IGBT-Moyneii B KOMILIEKTE €
Harpy3Kou
MHUKpPOOMMETP BC3-010-3 54,77 0| 0| 54,77
Harpy304HbIi CTEH [T TPOBEPKH OJIOKOB Ha 61,34 0 0 61,34
OCHOBE OMOTIONSPHBIX IPHOOPOB ¢ MArHETPOHHEIM
HCTOYHUKOM
Ocimorpad Tektronix TPS2024B 54,717 0 [ 0 54,77
Ocmuiorpad WaveAce 222 59,06 0 0 59,06
[Tpubop KOHTPOTIA CTAGMIBHOCTH TOKOB yTEUKH B 60,22 0 0 60,22
coOpaHHBIX OJI0KaxX
CrcTeMa u3Mepenus yAeIbHOro IEKTPUHIeckoro 61,61 0 0 61,61
COTIPOTHBIIEHNS 4X.-30HIOBBIM METOTIOM U BpeMEHHA
KW3HHA H.H.3.
VeTpa3ByKoBas BaHHa THIA V3B2-0,63/37 19,72 0 0 | 19,@
V apTpasByKoBas BaHHA THIIA V3B2-0,63/37 19,72 0 0 19,72
V apTpa3ByKOBasi BAHHA THIIA V3B2-0,63/37 19,72 0 0 19,72
V1pTpa3ByKOBas BaHHA THIIA V3B2-0,63/37 19,72 0 0 19,72
ViipTpa3ByKoBasd BaHHA THIIA V3B2-0,63/37 19,72 0 0 19,72
YV eTpa3ByKoBas BAaHHA THIIA V3B2-0,63/37 19,72 0 0 19,72
VeTaHOBKA OUMCTKH JeTaIeH epe/ cHopkoi W 0 0 19,97
V CTaHOBKA COBMEIEHHS B 9KCIOHHPOBAHHS 19.97 0 0 19,9U
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HaumeHoBauue ®uzn | Oynkuno | Ixonom | Haxom

4YeCKHH | HAJBHbIH | HYeCcKnil | eHHBIil

H3HOC, %0 | H3HOC, H3HOC, H3HOC,

% % %o

YcTaHoBKa QUHMITHON 0YKCTKH Boabl Y ©-400 19,72 0 0 19,72
YcranoBka QUHUITHOMN 04MCcTKH Boabl Y @-400 19,72 0 0 19,72
YcraHoBKa GHHHUINHOM ourcTKH Boabl Y ®-400 19,72 0 0 19.72
UmncTele moMelenns 17.6 0 0 17,6

Ha ocmoBanun BBINICU3JIOXKCHHOTO, PBIHOYHAS CTOUMOCTEH OILICEHHUBAcMOI'O UMyHieCTBa C

YYE€TOM OKPYTJICHHUS COCTABJISIET:

HaunmenoBanmne 3arpaTtel Ha | Hakomiennsiii | PoiHounas
3aMelleHmne, H3HOC, CTOMMOCTD,
pyo. % TBIC.pY0.

bnok nutanus EA-HV 9000-12k-2000 IEC 814122 54,77 368
(IEEE488/232)
BeprukansHo-¢pe3epHbni 06padaThBaromuii 17102029 40,41 10191
neHTp Kitamura ¢ YITV Kitamura-Fanuc 16iMB
BricokoTounsni gozatop SPEKTRUM TM S-820 6370705 17,6 5249
I'eneparop curHanoB crenuanbHON GOpMEI 110533 54,77 50
AFG3021B Tektronix
Jlomkpar 140846 60,12 56
WcnbITaTenpHBIH CTEH OIS IPOBEPKH HHBEPTOPOB 9756878 59,06 3994
Ha ocHoBe IGBT-Monyneit B KOMILIEKTE ¢
Harpy3Koun
Muxkpoommerp 5C3-010-3 69039 54,77 31
Harpysounsiit crena ans npoBepku 610KOB Ha 8631159 61,34 3337
OCHOBE GHONOJISIPHBIX TPHOOPOB ¢ MarHETPOHHEIM
HCTOYHHUKOM
Ocummnorpad Tektronix TPS2024B 439808 54,77 199
Ocmumnorpad WaveAce 222 99190 59,06 41
ITpubop KOHTPOIIS CTAGHIBHOCTH TOKOB YTEUKH B 599534 60,22 238
coOpaHHBIX 6J10Kax
Cucrema H3MEpEeHUs YASTBHOIO IEKTPHYECKOTO 755137 61,61 290
COIIPOTHBIIEHUS 4X.-30HIOBBIM METOLOM H
BpEMEHH JKU3HHU H.H.3. -
YIpTpa3ByKoBas BaHHa Tuna Y 3B2-0,63/37 60211 e 48
YipTpazByKoBas BanHa Tuna Y3B2-0,63/37 60211 19,72 48
YneTpa3ByKoBas BaHHa Tuna Y3B2-0,63/37 60211 19,72 48
YpTpa3sBykoBas BaHHa Tuna ¥Y3B2-0,63/37. 60211 19,72 48
YeTpa3BykoBas BaHHa THia Y3B2-0,63/37 60211 19,72 48
VYibTpa3BykoBas BaHHa Tumna Y3B2-0,63/37 60211 19,72 48
YcTaHOBKA OYHCTKH JeTaneil mepen cOopKoii 1166340 WA 933
VYcTaHOBKA COBMEIIEHHS M OKCIIOHHPOBAHHS 2360450 19,97 1889
YcranoBKa QUHHUINHOM ouncTKA Boasl Y ®-400 123138 19,72 99
YcranoBka puHUIIHON ourcTKH Bogsl Y ®-400 123138 19,72 99
VYcranoBka QuHUINHOMK ourcTKH Boasl Y @-400 123138 19,72 99
UucThle MOMEIEeHU 4846550 17.6 3994
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Taxum o6pa3oM, ppIHOYHAsI CTOUMOCTE OCHOB8HBIX cpedcma cocTaBiseT 31445 Tric.pyo.

JIpyrux eneob6opomHulx akmugos PEANPHUITHE HE UMEET.

O0opoTHBbIE AKTHBBI
3anacer B 6anance NpeANpPHITHS OTPaXKEHEI B CyMMe 172 THIC.py6. ¥ BKIIIOYAIOT:

HanmeHnoBanmue Cymma,
ThIC. pY0.

Marepnaisl 172

MarepuanbHple HEHHOCTH HMMEIOT HEOONBIION Ccpok oGopaumBaeMocTH. COCTOSHME H
YCIOBHS XpaHCHMsS OIEHHBAIOTCS Kak Xxopommue. JIId OICGHKHM JaHHBEIX aKTMBOB MBI
NPOaHAIM3UPOBANM YPOBEHb YYETHBIX LIEH B CONOCTAaBJICHHH C YPOBHEM ONTOBBIX ILI€H Ha
AHANIOTHYHBIE MPEAMETHl M MPUILIA K BBIBOXY, YTO YYETHHIE IIEHBI HAXOMATCA B HHTEPBAJIC
ONTOBBIX PBIHOYHBIX LEH. VHTepBan pasnwuusa B ONTOBBIX IIEHAX HAa OJHH M TE K€ TOBAPHI
OOBACHAETCA OCOOEHHOCTAMU CHCTEMBI CKHIOK M 00BEMOM 3aKyIOYHBIX MapTHi ToBapa. Kpome
TOT0, PaCXOAHBIC MATEPHANIBl HAXOAATCS B MOCTOSHHOM OOHOBJICHHU B pe3yjbTaTe OTIYCKa HX B
IIPOU3BOJICTBO U UX HOBBIX 3aKYTIOK.

CTOMMOCTB JTaHHOTO aKTHBA OIEHIIMKOM IIPH3HAETCS PHIHOYHOM B CBA3M C MPHOOPETEHHEM
MeHee 6 MecslleB Ha3aj 10 PHIHOYHOM meHe. TakuMm o6pa3oM, pHIHOYHAS CTOMMOCTH MAaTEPHAIOB
cocrtaiuseT 103 Tric.py6.

CymMMa He3aBepIIEHHOro NPOHU3BOICTBA MPEACTABIACT CO0ON aMOPTH3AMIO 06OPYIOBAHHS.
CroumocTh faHHOrO 06s3aTeNbCTBA HAMM HE YUHTHIBAJIACh, NMOCKOJBKY peaTbHO B HPOIECCE
peanusanuy Ou3HECa KaK MMYIIECTBEHHOIO KOMIUIEKCA OTH aKTHBBHl HE MOTYT OBITH
MaTepHaTH30BaHBL..

Taxum o6pa3oM, pIHOYHASI CTONMOCTB 3aHACO8 COCTABISET 172 THIC.pyo.

Hanoz na oOobasnennyro cmoumocmv B OanaHce NpeNpHATHA OTpakeH B cymme 294
THIC.py0. YKa3zaHHasd CyMMa OTpaxkaeT BEJIMUMHY Halora 10 IpuoOpeTeHHbM HerHOCTsM. HIIC He
IoJBeprajcs KOppeKTUPOBKE H YYTEH HAMH 110 HOMHHAIBHON CTOMMOCTH, TIOCKOJIEKY (DaKTHYECKH
IPEJCTAaBIAET COOOH ICEBIO- JICHEXKHBIE CPEICTBA, KOTOPHIE HAIPABIIIOTCA HMCKTIOYHTENHHO Ha
ynnary HIIC B Bune ynnauernoro HJIC, koTopble, OAHAKO, HE MOTYT GBITH MaTepHATH30BAaHHBIMH
B JICHEIKHBIE 3HAKH, @ MOTYT JIUIIb epekpbiBaThes HI[C monydeHHBIM.

Taxum 06pazoM, perHO4Has croumocTh H/IC cocTapnser 294 Toic.py6.

AHebumopcxkan 3adonxcennocme B HanaHCe IPENPUIATHS OTpaKeHa B cymme 19194 Tric.py6.

Onenka 0ebumopckoil 3a00121ceHHOCMY TIPOBOUTCS, KaK IPABHIIO, Ha OCHOBAHWH AHAJIN3A
rpa¢uKa OXHMAAEMBIX MOCTYIUICHHHM NONToB. BenMuMHAa DEIHOYHONW CTOMMOCTH JIEOGHTOPCKO
3a[I0JDKCHHOCTH  ONIPENENACTCS IIyTeM NPUMEHEHHS K OalaHCOBOM CTOMMOCTH HeOMTOPCKOM
3aJI0JDKCHHOCTH 32 BRIYETOM O€3HANEXHBIX JOJITOB IPOLEAYPHl JUCKOHTHPOBAHHS, YIATHIBAIOMICH
Hapbosee BEPOATHBIE CPOKM IOTAIeHMs IeOMTOPCKOM 3a/(0JKEeHHOCTH M (DaKTOpHI pucka. Bo
BHMMaHUE [PUHAMACTCS KaK MEPHOJ 3aJCP)KKH OIIATHl 3aJI0JDKEHHOCTHM, TAK M HHBIE IAaHHEIE,
NpEeOCTaBIeHHble AIMUHUCTPANMEH NPEANpPHATHS M XapaKTepu3ylolme Haubojee BepOSTHBIIL
CPOK ITOCTYIUIEHHUS NEHEXHBIX CPEICTB.

Orpaxennas B Ganance NpENUPHUATHS CyMMa IpPEACTABISET COOOH CyMMY aBaHCOBBIX
HAJIOTOBBIX IUIATCIKEW M aBAHCOBBIM IUIATEX 3a NMPHOOPETAEMOE SMMTEHTOM TEXHOJIOTHUYECKOE
obopynosanue y AO «DIEKTPOBBIIPSIMUTENDY W APYIHX OPraHH3allMii, B T.49.;
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HaunmenoBanue Opranuszanus Cymma, Cpox
TBIC.pYy0. BO3HHKHOBEHHSA
B3nocs! mo 06s3arensHOMY IIOP PO, I'V-PO ®CC PO 3 2016
COLHAJIEHOMY CTPaxOBaHHIO
Pacuemwr ¢ noxynamensmu u 16860
3aKa34UKaAMU )
Y 3693 2016
«DIEKTPOBBIIPSIMUTEIIDY
000 «HIIK TIM3y» 28 2014
000 "HUNDDA
SHEPTO" 13139 2016
Pacuemeor ¢ nocmaswuxamu u
noopaoyukamu/ 2285
Asancul ebi0anuble
B ToM uncre: OAO
«DNEKTPOBBIIPIMHUTEID 2200 2011, 2012
(3a o6opyznoBaHue)
00O buznaec Codr" 4 2016
UII bynauna C.B. 1 2016
OOO HII® "KBAHT" 80 2016
PacueTsl ¢ mpounmu
IIOCTABIAKAMH H 46 2016
HOJPITIUKAMHA

Otpaxennas B 6anaHce IpeaUpPUATAS cyMMa B pasMepe 2200 ThIC.py6. TIpecTaBiseT co6oil
aBaHCOBBIM ITATEX 3a MPHOOpETaeMOe 3MHTEHTOM TEXHOJIOTMYECKoe oGopymoBanme y AO
«JNeKTpOBBIIpAMHTEND». [lata omnaTst o6opynoBanus 2011-.2012 rr., CpoKH MOCTABKH KOTOPOTO
AaBHO mpocpodeHsl. IlocraBmmnky oGopynoBanms (AO «OIEeKTPOBBIIPSIMHTENDY) HEOTHOKPATHO
OTHPAB/LUIMCh MHChMa C TpeOOBaHHEM IIOCTABKH 00OpyIHOBaHHSA JIMOO BO3BpaTa JEHENKHBIX
CPeNCTB, OJJHAKO KOHTPAreHT JAaHHEIC TpeOOBaHUSA HTHOPHPYET.

B cBasu ¢ 31MM cumraeM, yTO ykasaHHas B OajaHCe y4eTHAs CTOHMMOCTH [OJDKHA OBITH
CKOPPEKTHpOBaHA Ha CYMMY YKa3aHHOM 3aJ0JDKEHHOCTH KaK IIPOCPOYEHHOM M HEpeanbHOH K
B3BICKaHHIO.

Ocranbras neOUTOpcKas 3aJOJDKEHHOCTh  SIBISETCS TeKymel M HE  HOMUICKHT
KOppeKTHpOBKe. Ee ydeTHas CTONMOCTL MOXXET OBITh IIPH3HAHA PHIHOYHOIA.

Takum 0Opa3oM, pEIHOYHAS CTOHMOCTE O0eGUMOPCKOL 3A00NHCEHHOCMU COCTaBIsIeT 16994
THIC.pyO.

Qunancosele 6104cenus B 6anance IpeANPUITHA OTpaxeHsl B cymme 19000 Tric.py6. OHH
NPEJCTABISAIOT COOOH JAEHEXKHBIE CpeACTBa, HAXOMAIMUECSs HA CYEeTe II0 3asBICHHIO O
IPUCOENMHEHHUH K YCIIOBHSM pa3sMEIICHUs NEHEXHBIX CPEICTB B BHJIC HECHHIXAEMOIO OCTATKA HA
PacueTHOM CYETE KIMEHTA. B cilydae HapyIEeHUs COrNIACOBAHHOTO CTOPOHAMH CPOKA HAXOXKIECHHS
JEHEXHBIX CPEACTB, OaHK aBTOMaTHUYECKH HE HAYHCIIAET HUKAKHUX MPOIEHTOB 34 XPAaHEHHE JEHEr
Ha cyeTe. JlaHHOMH ycIoyroil Mob3yr0TCs KIMEHTHI, KOTOPBIE HE YBEPEHBI B IIMTEIBHOCTH MTEPHOIA
BJIQJICHUS CBOOOJHBIMHU JIECHEXKHEBIX CPEJICTB BHE COOCTBEHHOTO IEJIOBOrO 000pOTa H TOTOBBIC HE
HOJIB30BAaThCSI COOCTBEHHBIMY JI€HE)KHBIMH CPEJICTBAMH B TE€YEHHE OIIPEIEIEHHOrO IIEPHO/IA, HO HE
JKeNarone OTBJIEKATh UX Ha 3apaHee ONpe/IeNeHHBIN JIHTEIbHbI IEpHo. B CBSI3K ¢ 3THM MEI HE
MOXeM OBITh YBEPEHHHIMH B HAYHCIICHHH IIPOIIEHTOB HAa XPaHAIIYIOCS CYMMY BCIEICTBHE
CYIIECTBOBAHUS BO3MOXXHOCTH OECHpEensITCTBEHHOI'O CHATHS CBOHX CPEJICTB KIHCHTOM B JIFOOOE
BpeMs H IIOTEPH BO3MOXXHBIX MPOIEHTOB. Ha OCHOBaHMH H3JI0KEHHOT'O CUMTAEM IEIeCO00pasHbIM

B +7-927-1842-927; E-mail: inetrussia@gmail.com




R UHAMBHAYATEHEIH IpeANpHHEIMAaTens I'aBpuinuH AJekcannp Bnapumuposny

ONpENENUTh BEIUYMHY PBIHOYHON CTOMMOCTH paBHOM ero HOMHUHAJIBHOW CTOMMOCTH 0e3 ydeTa

BO3MOJKHBIX IIPOIICHTOB 32 HAXOX/CHHUH UX Ha CyeTe B OaHKe.
TaxuM 06pa3oM, pHIHOYHASE CTOMMOCTD PUHAHCOBbIX gnoxcenuii cocrapyser 19000 Toic.pyo.

Jlenesicnble cpedcmea B Ganance MPEANPUATHS OTPAKEHBI B CyMMe 13401 teIC.py6. OHI
JRISIOTCS a6COTIOTHO JIAKBHIHBIM AaKTHBOM U OYEBHIHBIM 00pa3’oM OICHHBAIOTCA  TIO
HOMHUHAIBHON cTOMMOCTH. II0CKONBKY SMHTEHT He MMEET CUETOB B HEIUTATEKECTTOCOOHBIX OaHKax,
TO KOPPEKTHPOBKA OalaHCOBOM CTOMMOCTH ACHEKHBIX CPEJICTB HE IIPOBOINIIACE.

TaxuM 06pazoM, PLIHOYHAS CTOMMOCTE OEHEJCHbIX CPe0Cme COCTABIIAET 13401 TBIC.PYO.

Ipouue obopommuvle akmugsbl B OanaHce MPEANPUATHS OTPAKEHBI B CyMMe 2 ThIC.pY0. K
BKIOYAIOT ~ CTOMMOCTH  IIPOTPAMMHOTO  OOCCIEYEHHs,  MO3BOJSIOIIEro  0OECIEYMBATH
MH(OPMAIHOHHOE 0OCTYKHBAaHHE ITPOM3BOJCTBCHHOTO MPOLECCa SMUTEHTA. [TpuoOpeTeHO OHO IO
PBIHOYHBIM IIEHaM, TI03TOMY MOTYT NpPH3HAHHBIMU PABHEIME PEIHOYHOH CTOMMOCTH, HE MOINICHKAT
KOPPEKTHPOBKE M JOJKHBI OBITH YITEHBI 110 YIETHOM CTOMMOCTH B CyMMe 2 ThIC.pYO.

Jpyrux 06opomuelx axmueos NPeANPUATUC HE HMECT.

00s32TeILCTBA K ONJIATE

Ob6azamenscmea K onname OGBIYHO OLIEHUBAETCA IO HOMHHATY, HO Takke 0OOCHOBAHHO
JICIIOIBE30BaTh IPOLEAYpY NpUBEICHHS OyXyIux IIAaTeXeH K TeKyImmeld CTOMMOCTH C YYEeTOM
CPOKOB BO3MOXKHBIX IIJIATEXKEH M CTABKHU AUCKOHTUPOBAHMSL.

Jloarocpo4HbIe 00513aTEILCTBA
Jlonzocpounwix 00513amensCcme npeonpusmue He umeem.

KpatkocpodHbie 063aT€/ILCTBA
Kpeoumopckas 3adondcenrocmy B OajaHce NPENNpHATHS OTPaXeHA B CyMMe 14795
TBIC.py0. M BKITIOYAET CIeAYIOIHE 0043aTeNbCTBA IPEATIPHATHS.

HanmenoBaHue Opranunzanus Cymma,
| ThIC.pYO.
Pacyersl o Haoram u cbopam PM MPU ®HC P® Nel no PM I
(HO®JI, namor Ha NpHOBLIb, HAJIOT HA 3029
HMYIIIECTBO)
PacueTsI ¢ mocTaBIIMKAMU U OAO «37eXTpOBBIIPIMUTEND i 9374
HOAPSIYNKAMH 3A0 "YUIT JAIT" f 5
Asancel noryyentole 481
B Tom uucie: 000 «HITIK «IIM3» ' 8
1s1d CO PAH 401
000 "HUU ADM CuoI'lly" 14
OO0 "TIIO PUII" 58
PacdeTs! ¢ IpOYNMU IIOCTABITUKAMH H )
OIS TIUKaMU
BsHocse! 1o o6s3aTensHoMy coranbHoMy | [IOP PO, @CC 303
CTPaXxOBaHMIO
PacueTsl ¢ mepcoHaJIOM 10 OIUIATE TpyJa 1320

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Bces xpenuTopekas 3a70IKEHHOCTD SIBIAETCS TEKYIIEHW W He SBISeTcS NPOCPOYCHHOH. B
CBSI3U C 3TUM KPeOumopcKas 3a00NNCEHHOCMb OLEHUBAIACH HAMH [0 HOMHHAIBHOH CTOMMOCTH M
cocrasuna 14795 teic.pybneit.

I pyTuX KkpamKkocpouHbix 0653amenbcme PEAIPHITHE HE HMEET

CxoppexTapoBaHHLIH GyXranarepceknii 6ajianc

AQO «Dampece»
muic.pyo.
Kox banancoBasn Poinounas
CTPOKH CTOHMOCTH CTOHMOCTD
Ha Ha Ha
31.12.15r | 30.11.16r 30.11.16r
AKTMHUBBI

BHEOBOPOTHBIE AKTHUBBI
OcHOBHEIE CpencTBa 1150 24342 19116 31445
ITpoure BHEOOOPOTHBIC AKTHBEI 1190 0 0 0
HUTOI'O o pasmerny I 1100 24342 19116 31445
OBOPOTHBIE AKTHBBI
3amnacsl 1210 0 172 172
Hajor Ha n06aBiIeHHYIO CTOUMOCTH 110 1220 0 294 294
IpHOOPETEHHBIM IEHHOCTSIM
Jeburopckas 3a10DKEHHOCTD 1230 5921 19194 16994
(DHHAHCOBBIE BIOKEHHUS 1240 25000 19000 19000
JlenexHble cpercTBa 1250 2423 13401 13401
ITpo4ne 060poTHEIE aKTHBEI 1200 75 2 2/
WUTOT"O no pasaeny II ; 1200 33419 52063 49863

HUTOI'O AKTUBOB 1600 57760 71179 81308

OBA3ATEJIBCTBA K OIIUIATE

IV. JOJI'OCPOYHBIE

OBA3ZATEJBCTBA

3aeMHBIE CpeICTBA 1410 0 0 0
OTIo)keHHBIE HATIOTOBBIE 003aTENHCTBA 1420 0 0 0
[Ipoune obs3atenscTBa 1450 0 0 0
WUTOI'O mo pasgery IV 1400 0 0 0
V. KPATKOCPOYHBIE

OBA3ATEJILCTBA

3aliMbI U KpEAUTHI 1510 0 0 0
Kpenuropckas 3a10KeHHOCTE 1520 7244 14795 14795
IIpoune o6s3aTeNbCTBA | 1550 0 0 0
HUTOI'O mo pazneny V 7244 14795 14795
HUTOI'O OBA3ATEJILCTB 7244 14795 14795

3atpatHbli noaxox ompenenser croumMocts 100% BrageHHs aKIMOHEPHBIM KamuTajIoM. B
CBA3H C JTHM JJI OLEHKHM CTOMMOCTH OJHOH aKIMi B COCTaBeé MHUHOPHTApHBIX MHaKETOB
HE0OX0AMMO BHECTH IIOHIKAOIIYTO MTOTIPABKY.
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B cBs3M C TeM, YTO OLIEHMBAEMBIE AKI[HYM COCTABIAIOT KOHTPONBHYIO Hoio (Gonee 50%)
YCTaBHOIO KamuWTala SMHTEHTa, IIONPaBKa Ha HEKOHTPOIBHBIA XapakTep IIaKeTa AakIui K
CTOMMOCTH HE BHOCHJIACh.

B pesynbraTe aHamM3a BTOPUYHOTO PHIHKA [EHHBIX OyMmar MBI IPHIIUIHM K BBIBOLY, YTO MPU
OLIEHKE KOHTpOJbHOU Jomu (6onee 50%) yCTaBHOrO KamuTana SMUTEHTA BHECEHHE IIONPABKH Ha
HEIOCTATOYHYIO TUKBHIHOCTE aKIluil HerenecoodpasHo.

HToru 3aTpaTHOr0 Moaxoaa

Prino4yHasi CTOUMOCTB,
IMoxkazaTean
ThIC.pY0.
|IAKTHUBEI 81308
O06g3aTennLcTBa 14795
CTOMMOCTB aKIIMOHEPHOTO KallUTaJla 66513
OO11ee KOIMYeCTBO aKIUH, IIT. 475100
CroumocTts 1 akuuu, pyo. 140,00
[TompaBka Ha HEKOHTPOJIBHBIN XapakTep -
[ToripaBka Ha HU3KYIO JIMKBHIHOCTh -
PriHouynas CTOUMOCTE 1 akIMK B COCTaBE 140.00
KOHTPOJILHOTO IaKeTa, pyo. ’

TakuM 00pa3oM, pHIHOYHAS CTOMMOCTh 1 (OOHOM) OOBIKHOBEHHOM HMEHHOHM aKIHHU
HOMHHAIBHOH cTomMocThio 100 pyOneit axmmonepHoro obmectBa «3mmpece» (OI'PH
1101327001423) B cocTaBe makera akuui, cocrosmero u3 475000 (4eThIpeXcOT ceMHIECATH IIATH
TBICSY) IITYK, 4TO cocTaBisgeT 99,98% ycraBHOro Kanmuraia oOIecTBa, pacCIMTaHHAsi 3aTPAaTHBIM
IIOIXOJIOM, IO COCTOSTHUIO Ha AaTy OHEHKH COCTABILIET:

140 pyo.1eii 00 Koneex.
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12. 3AKJIIOYEHUE O PBIHOYHOI CTOUMOCTH

B pesynerare mpoBemeHHOro aHanM3a MBI INPUIUIA K BHIBOAY O BO3MOXHOCTH
HCTIOJIb30BaHMs B HACTOSAIIEM HMCCIEJOBAHHU O PHIHOYHOM CTOMMOCTH OLIEHHBAEMBIX aKIUil JIHINE
3aTpaTHOro HOIXO0Ia.

B cBa3u ¢ TeM, 4ro Apyrme mOIXOXBI K OIEHKE HE MOTYT OBITH HCIIOIB30BAaHBI, HX
PBIHOYHAS CTOMMOCTH IIPUHUMAETCS PABHOM CTOMMOCTH, ONIPEIEIICHHOMN 3aTPaTHBIM IIOXOI0M.

Takum o6pasom, B pe3yibTaTe NPOBEACHHOTO HCCIEAOBAHHS, MBI IPUILIA K BHIBOIY, UTO
PBIHOYHAS CTOMMOCTD 1 (0AHOM) OOBIKHOBEHHOM MMEHHOM aKIMKH HOMHHAIBHOH cToMMOocThio 100
pyOuneii aknmoHepHOTO obmecTBa «Immpeccy (OI'PH 1101327001423) B cocTaBe makera aKiiui,
cocrosmero u3 475000 (IeTBIPEXCOT CEMUAECATH IATH THICSY) INTYK, YTO cocTaBisier 99,98%
YCTaBHOIO KamuTala OOIECTBA, pacCUMTaHHAs 3aTPATHBIM IMOIXOIOM, IO COCTOSHHIO Ha JaTy
OLICHKH COCTAaBIISeT:

140 pyo.ieii 00 Komeex.

B 3akmodyenne MBI XOTHM CJ€NaTh 3aMEYaHME, YTO CHENAHHBIA HAMM BHIBOJ O peabHOI
PHIHOYHOM CTOMMOCTH OLIEHMBAcMOro 0OBEKTa OCHOBAH HA NPENOIOKEHUSX (YKA3aHHBIX BBIIIIE
[P ONpENeICHUM TEPMHHA «PBIHOYHAS CTOMMOCTBY») IPU KOTOPBIX HAaHHBIA OOBEKT MOIXKET
[ePeTH M3 PyK B PYKH IO yKa3aHHOH mneHe. OmHAKO HEOOXOAMMO IPHUHSTH BO BHUMAHUE, YTO
[ICHA, YCTAaHOBJICHHASA B Clly4ae peaabHOM CIEJIKH, MOXET OTIMYaThCS OT OIEHOYHOH CTOMMOCTH,
OIPE/ICNICHHON HAaMH, BCIOEICTBHE TaKHX (AKTOPOB, KaK MOTHBBI CTOPOH, TAaHHBIH CroBOp
NOTCHIMAIBHBIX MOKYIaTeNeH, YMEHHE CTOPOH BECTH IIEPETOBOPBI, YCIOBHS CHEIKH (HAampUMep,
¢uHancOBbIC) M WHBIE (AKTOPEI, HEIOCPEACTBEHHO OTHOCSIIMECH K OCOGEHHOCTAM KOHKPETHOM
cmenku. Ilpennaraemas oneHKa He Y4YUTBIBaJIA STHX U JPYTHX TMOMOOHBIX (aKTOPOB YBEIHUCHHS
HJIH YMEHBIICHN IIEHEI.

13. SAKJIIOYEHHE O CHP&BEIIJII/IBOI‘/'I CTOUMOCTH
B pesynerate nmpoBelCHHOrO aHANTH3a MBI HPHILIA K BEIBOAY O TOM, YTO CIIPAaBEIIHBAS
CTOHMOCTb 1 (0/1HO¥) OOBIKHOBEHHOH MMEHHOM aKIMM HOMHHAIBHON cromMocTeio 100 pyGreit
akquoHepHoro obmectsa «Ommpece» (OI'PH 1101327001423) B cocraBe makeTa aximii,
coctosimero u3 475000 (4eTBIPEXCOT CeMHIECATH MATH THICAY) INTYK, Y9TO COCTAaBIseT 99,98%
YCTaBHOrO Kamutajna OOIIECTBa, PacCUMTaHHAA 3aTPATHBIM IIOAXOJOM, MO COCTOSHHUIO Ha ATy
OLIEHKHU COCTaBIISIET:

140 pyo.ieit 00 komeex.

OueHimuk > e il A.B.I'aBpunun
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<I)dpma No 1-1-VYyer
Kon no KH/T 1121007

(De,uepa.rmﬂaa HanoroBas cuyxba

O NOCTAHOBKE HA YYET POCCHIICKOM OPTAHU3ALUHN
B HAJIOI'OBOM OPI'AHE 110 MECTY EE HAXOX/(EHWUS

Hacrosimee caunerensctso noprsepicuaer, 4ro pOL(,/lfllrICKaﬂ oprafuzauns
AKIHUOHEPHOE ()BHIECTBO "BJIHPECC" i

UIICiibH I QOKYMERMAM )

OI'PH

OCTaBJICHA Ha yUYeT B COOTBETCTBHH ¢ .
Hanorosrim kopexcom Poceuiickoit @c,aepaunn

{HAUMEHQBAHUE HINIOZ08020 OPZANA U €20 KOG)

U el mpucBoeH” : A
w1327t [1]1]5]4] / [L{3]2]7]o]1]o]o]T1]

3amecTiTeh HauaIbHAKA MexpaitoHHoM HWHCNEKIUU
DenepantHol ua.mmmn Cy6b1 Nel o Pecnybinke
Mopnosus .




Byxrantepckuit 6ananc
Ha 30 Hosbps 2016 r.

Opranusauua  AxkuuoHepHoe obwecTso “3nnpecc”

WaeHTudMKayUOHHBIGK HOMep HanoronnaTenbLuka

Bua skoHoMmuueckoi
AeATaNbHOCTU Mpou3BoACTBO NonynpoBOAHMKOBLIX npubopos

OpranusauvorHo-npasoBas topma / hopma cobecTBEHHOCTH
OBuwecTBa ¢ orpaHU4eHHOM

OTBETCTBEHHOCTbLIO / YactHas cobcTBEHHOCTB

Eaunnua mamepenus: B TbiC. pybneit
MectonaxoxaeHnue (agpec)

Mopaosus Pecn, Capawck, BaceHko, gom Ne 30

Koabi
dopma no OKY[] 0710001
farta (Yucno, mecay, rog)| 30 11 2016
no OKNO 63980494
WHH 1327011154
no
OKB34 32.10.51
no OKOM® / Okec | 12185 1
no OKEU 384

MoscHeHuA HaumMeHoBaHue nokasatens Koa e g%r g: Opa | Ha 3210’12?6W Ha 321051"3';?6”
AKTUB
.BHEOBOPOTHLIE AKTUBbI

HematepuanbHbie akTusbl 1110 - - -
Pesynbrathl uccnenosanuii u pa3paboTok 1120 - - B
HematepuanbHbie nouckosbie akTues, 1130 - - -
MatepuansHbie nouckosbie akTuss! 1140 - - -
OcHoBsHble cpeacTea 1150 19 116 24 342 29 250
DoxoaHbie BRoxeHus 8 MaTepuanbHble 1160

LeHHOoCTH - - -
PUHAHCOBLIE BMOXERUS 1170 - - -
OTNOXeHHbIE HANOroBLIE aKTVIBb 1180 - - B
1poyne BHEOBOPOTHbIE aKTUBHLI 1180 - s -
Wroro no paagenyl 1100 19 116 24 342 29 250

I.LOBOPOTHBIE AKTUBbI

3anacel ' 1210 172 . 228
Hanor Ha po6aBneHHyto cToumocTb no 1220

npuobpeTeHHbIM LEHHOCTAM 294 - -
[ebuTtopckas 3a40MKEHHOCTL 1230 19 194 5921 6 204
DduHaHcoBbIe BNOXEHUA (3a uckniovexuem 1240

OEHEXHBIX 3KBUBANEHTOB) 19 000 25 000 14 000
LeHexHble cpeacta u feHexHble 1250

OKBUMBANEHTLI 13 401 2423 4 231
[1po4ne 0BopoTHbIE aKTUBLI 1260 2 75 207
Wroro no paanenyll 1200 52 063 33419 24 869
BANAHC 1600 71179 57 760 54 118




®opma 0710001 ¢.2

MNoAacHeHuA HawnmeHoBaHune nokasatens Koa Ha %%1H g: R pa 3210'[}%?6“ g 3210’1‘3';36“
NACCUB
il.LKAMUTAR U PE3EPBbI
YceTasHbld KanuTan (CKnapoYHbIn KanuTan, 1310
ycTaBHbI (DoHA, BKNaabl Tosapullen) 47 510 47 510 47 510
CobCcTBEHHbIE aKUMU, BbiKyNNEHHbiIe Y 1320
aKLWOoHEepoB 4 = .
NepeoueHka BHeOBOPOTHLIX aKTUBOB 1340 - - -
[loBaBouHbIi KanuTan (6e3 nepeoueHkm) 1350 - - -
PeaepBHbli kanvuTan 1360 150 65 48
HepacnpeaeneHHaa npubiink (HENOKPbITEIA 1370
ybbiTOK) 8724 2 941 1251
WToro no paspenylll 1300 56 384 50 516 48 809
IV.A0ONMOCPOYHbIE OBA3SATENLCTBA

3aemHble cpeacTea 1410 - - -
OTROXeHHble Hanoroeble 06R3aTenbCcTea 1420 - - -
OueHouHble obaaarensbcTea 1430 - - -

I Npoune obssatenbcTBa 1450 = - -
Wroro no pazgenylV 1400 - - -

V.KPATKOCPOYHbIE OBA3ATENLCTBA

3aemHble cpeacTtea 1510 - - -
Kpeanropckan 38A0MKEHHOCTL 1520 14 796 7 244 5 308
Noxonb! SyAyuux nepuonos 1630 .
OueHouHble o6A3aTenbeTBa 1540 - - -
Npouune obssarenscTea 1550 - - -
Wroro no pasaenyV 1500 14 795 7 244 5 309
BANAHC 1700 71179 57 760 54 118

Pykosoautens

[no.qrtﬁm.} \ ¥

Thexkabps 2016 r.
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i @epepanpiasn HATOTOBAS CayXKba

0 FOCYAAPCTBEHHON PErHcTPALHK PHIMYECKOTo JHHA
B KauecTse HRAHBHAYAILHOIO NPeINpHHHMATENN

B Eaunuifi rocy AapCTBEHEBIN PECCTP HHAHBHAYUILHBIX IpeAnpHInMaret H B
OTHOIICHANY MHAHBAAY ATbHOIG IIPEANPUHEMATS I
I'ABPHJIMH AJIEKCAH/IP BJAJIMMHPOBHY

HAMUANR, 1S U (6 CAYHGE, ECTU UMECMCH) OMUECRIBO
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