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OTTIET
Nb rr4-r7 t08-2r-(2)-6

oE OTIEITKE CTTPABEAJII4BOfr CTOT4MOCTTT

oArro[ aKIIuu
AO <HayrlHo-[porl3BoAcrBeHHblft KoMrIJreKc

<<9nnap>>

rIo cocroqHrllo ua 1 arrycra 2Ol7 r.

3AKA3III4K:
O6rqecrso c olpaHlrqeHnoft orsetcrseHHocrblo

' YnpaBrsloqat KoMraHI'IrI <IIPOOI'IHBECT>

,{.Y. 
,3axpu,r.brM rraeBErM r{HBecTr.rqrroHnult QouAou cMerrraHHbrx uYYectutluir

<<Pernonarrrurrft Qon4 unrecruqlrfi r cy6tertrr MaJIofo u cpeAHero

IlpeArlpllrHllMarelrcrua Pecny6nraxu MopAorur>

IICfIOJIIII4TEJIb:
LItSunugy ar'urltE npe4npnHuMareJlb

fanprurnn Anercau4p Bna4uur'rponuv

30 anrycra 2017 r.
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I4rramnayalrrntfi npe,tnpurunlarenr fa.spruun A:rercan4p BraAxMrrpoBr{q 3

r eHepanbHoMy ArrpeKropy
O6uecrsa c orpaHr4qeHHoii orBercrBeuHocrr,ro
Ynpann*orqaa KoMraHnf, (IIPOOI,IHBECT)

{.Y. 3arcprrrrnr [aeBr,rM r,rHBecrrrq]roHHbrM
(f on4orr cMerrraHHbrx r.rHBecrnqfifi
<Perr.rouanrurrfi Qona unsecruqnfi B cy66eKTbr
MaJIOTO U CpeAHetO IpeAlpr,rHrrMaTeJIbcTBa
Pecny6nuru MopAonux>
Bapxy4apony P.P.

VsaxaeMr,rii Pouan Py6enoauv!

B cooreercrnrllr c aoroBopoM J\bfl'I- 16/06-23-( 1)-6 or 23 utons 2016 r. u 3aAaHr.reM Ha

oqenry No4 or 21 anrycra 2017 r. nu rpoBenrr oqenry I (o4uoft) o6rrxuoBeHHoft HMer{Hoir axuun
nolrunam,soft croaMocrr,ro 100 py6:reft aKurroHepHoro o6rqecrna <Hayvno-npou:no4crneHuuft
KoMrrrreKc <3rrcap> (O|PH 1101327001456) B cocraBe narera arquii, cocroqqero us 475000
(verrrpexcor ceMrraecrTrr n.rrlr rrrcxv) uryK, qTo cocTaBr.seT 99,98%o yuanuoro Ka[rrTerJra

o6ulecr:aa, pacflonoxeHr{oro no aApecy: 430034, Pecny6:rurca Mop4orrx, r.Capancr<, yr.Bacenxo,
30, c r{e:rrro onpeAeneHur clparegruroft u pr,urouuoft cror.rMocrlr.

B naureu noHuMaHlIIa npoBeAer{Harl oqenxa 6y4er [crlonb3oBaHa rrpu olpeAeneHrrrr
cror,rMocrrr rlMyrrlecrBa, cocraBJrrroqero 3axprrrurft naegofi rasnecr,rquonnr,rft rfoug cueuanur,rx
unnecruquft <Peruonaarnufi (boua lrnnecruqnfi n cy6rerrr,r Malroro H cpeAuero
npeAnprruvMarenrcrna Pecny6:rr.mu Mop4onu.o.

llpone4ennoe lrccneAoBaHrre [o3BoJlter cAenaru c:re4yrou1xfi esrno4:

c[paBeanrrBaJr crouMocrb 1 (oaaofi) o6rxnoseHHoii aKqrrrr HoMrrHil;rbHoii crouMocrbro 100

py6neft n cocraBe naKera arqufi, cocraurroryerc 99,98%o ycraBHofo Kafir.rrirJra AO <<Hayrno-
rrporr3BoAcrBeHurrfi roun:rexc <3nrap> rro cocrosHuro Hal anryua2\l7 r. cocraBr.f,er:

111 pv6;refi 31 rconefina:

pbrHoqHar cror{Mocrr, 1 (o,urofi) o6rrruonennofi aKrr,r{r{ HoMr4Hanrnoii croulrocrrro 100

py6neft u cocraBe flaKera axqufi, cocrasnxrorqero 99,98% ycralHoro Kanr{raJra AO <Hayuuo-
nporr3BoAcrBeuuufi rcouurerc (3[Kap) rro cocrof,H]Ilo Ha I anrycra20l7 r. cograBJrler:

111 pv6,reft 31 rcoueiiro.

Bemrqrnna prrnovnofi crolrMocrll, yKa3aHHtuI B Eacro.f,qeM orr{ere o6 oqeuxe,
cocTaBJreHHoM B noprAKe r{ Ha ocHoBaH}r[ rpe6onaHzft, ycTaHoBneHHr'rx (D3 (06 oqenouuofi

AerTeJrbHooTr{), (De4epa:rrnrnr.ru cTalraapraMll oueHKr.r, c'ran.4aprauu u npasIIJraMII ouenoqnoii

ae.srerLHocrfi Calropery:rirpyeMofi Me)ICpe ,IoHanr'nofi accoquaq[rr orleH IrrKoB u uoNet 6srrr
nprr3rraHa perouen,qyelroft ,qns qenefi coBepmeHIlt caeJIKIt c o6terrou orleHKrr, ecnfi c .4arEr

cocraBreHu.fl orqera o6 oIIeHKe ao aarbr coBepltregurl oAeJIKI,I c o6serrou oIIeHKLI u.rrrr Aarbr
lpeAcraBneHr,r.s ny6nuurofi oQepru npouno ne 6o:ree 6 lrecsrles.

Pr,rgoqnas cror,{Mocrb. ofiperexteMat B AaHHoM orqere, Moxer uclor63oBarbc.fl

TOJTT,KO Ant yKaBaHHO[ [eXE.
flpe4:raraeuae oueHKa uoJpa3)]tert:ter cocrosl le oIIeHr'IBaeMoro llMylqecrBa B

coBoKyttuocrll co c.']o)KlrBllrtnmcr <parropavr, BJrHJIrorqHMr{ Ha croltMocrb, n cocrotHueM

KoHcronKrypbr pbrEra [\+]uecrBa aEa'Iorrtlr{oro Ha3HarIeHE n Pecly6luxe Mopaonux ua

BbrueyKa3ar{F}'ro laD .

Mero.mxa pacqcroB s 3arlTosed. rcrotrrrrlrKr4 un(f oprraquu, a raxxe Bce oclroBHbre
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I4H.4rBtrryarEErd rye.ryf,mqrct f-- A.EEq,

flpeAfionoxeHr4.[, pacqerbr rr BrrBoAbI coaepxarcr B trrlu-ru oFR 6 Or:gr
qacTv HacTosrqero oFIeTa He Morrr rparmBaEcs pa'IIerEEo, e r(I[rt I cII c ErEtt]r
np1,1naraeMoro o,rqera o6 orIeHKe, c yqeroM Bc€x coAepxa@cr ru rm-rd r o4rnd-

Orqer o6 oIIeHKe coAepnorr npo(fecctonamne rrcar Elrcutro
pr,nrovnofi crorrMocrr,r o6rerra I.r ne sBruercx raparrrei mro, r o dtfr n'T 6E rFE Ba

cno6oguorra psrnKe rro IIeHe, paBuofi crolfft{ogru o'6G€Icr4 ymamoi ! qr-E
Ecttu y Bac gosHl,IKrryt xarcre-rm6o BotrPocH no xrosE I E jrlL,

noNaryftcra, o6parqaftrecr HerrocpeAcrBenro K EaM.

C loaNenueIr,t,
OIIEHIIIIIK -A-$I-ftrq
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OTIIET
N! III-17108-21-(2)-6 or 30 aBrycra 2017 r.

oE orIErrKE pblHorrHolr CTOI4MOCTI{
oguofi arcqur.r AO <Hayrno-flporr3BoAcrBennr,rft KoMrrJreKc <3nrcap>

1. OCHOBHI,IE OAXTbI I,I BbIBONbI

Ocnorauue 4na npone4eurzr pa6or no
oIIeHKe

oI{eHKa ocyIqeaTBJrrJIaCE B COOTBeTCTBLII4 C .4OfOBODOM
.11!fl4- 16/06-23-( l)-6 or 23 uwns 2016 r. u 3anaHr.reM Ha
oqeury Ne4 or 21 asrycra 2017 r.

\-BeAer{ut o 3aKa3rMKe OIIeHKII O6rqecrso c orpaHrveHuofi orBercrBeH Hocrbro
Ynpannxrorqax KoMrraHr.rr (IIPOOI4HBECT> .[.y.
3arprruna [aeBbrM r{HBecrurIHoHHLM Qongou
cMerxaHurx lrunecruqzfi <Perr.rosa:rnrrfi ,bona
unnecruqr.rfi n cy6rerrrr Manoro Ir cpelHefo
npeArrprrrrrrMarelrcrna Pecny6:rraru Mop4orur>
OIPH 1047796726669, aara perucrpauJrru 30.09.2004 r.
r4HH7734516680
plc 40702810700000104727 s IIAO KB <MtICBr
r.Capancr
r/c 301 01 8 1 0300000000729
PKI{ Haquoua,rrnoro 6anra PM
814K048952729
430005, r.Capancr<, yl. Conercra.f,. r.50. Koon.l

I{em u natnaveurle orreuKr.r onpeleneHr4e crorrMocrr.r orleHr{BaeMbrx arcqzft npu
pacr{eTe cTolrMocTr.r I4MyIIIeCTBa, CoCTaB.llrbtqeto
3axpmrrfi naenoii zsgecrzquonnrrfi 1pou4 cuenrauulrx
uurecrltqufi <Peruonanrnufi $oug uunecruqufi n
cy6:sexrrr MaJroro H cpeAHero npeAnpr.rnlrMarenrcrBa
Pecny6nurcu MopAonr,rr>.

Blrg onpege:rre*rofi croulrocm cI paBe.4n14 BtuI 14 pbIHOTIHTUI CTOHMOCTb
UBEAEHI,I' O IIOTEHIII,IAJIbHBIX

tlo.[b3oBaTeltx oTqeTa
O6rqecrso c orpaur.rqeunoii orBercrBeHHoct"to yK
([IPO<DI4 HBECT> A.y. 3III{O cMerrraHHbD(
uunecrraqufi <Peruonanrubrfi Qon4 uunecruqafi n
cy6rerrlr MaJroro u cpe.quero rpeAflplrHlrMarenr,crBa
Pecuy6nuru Mop4onrlr>

HalrMeHoeauue r.r KparKat
xapaKTepr.rcrr.rKa o6rexra oqeurr,r

1 (oasa) o6rxnoseuHar r.rMcHHzu{ aKur.rr HoMlrHar,rbHolr
cror4Mocrbro 100 py6nei aKrlt4ouepHoro o6ulecrea
<Hayuuo-npousno4crneunrrfi KoMrrreKc <3lrap>
(OfPH 1101327001456) B cocraBe naxera axqzrl,
cocrorrqero uz 47 5000 (uerupexcor ceMr.r.qecsrri rrrru
.rrrc.rv) urryr<, r{To cocraBJuret 99p8% ycraBHoro
KaJTHTaJIa o6Iqecraa, pacronoxeHHoro no alpecy:
430034, Pecny6:raxa Mopaoeax, r.Capancr,
y.:r.Bacenxo.30

Blrg npaaa v upanoo6na4are:ru
o6rerra oqeur<ra

OUEHI4BAE}{I,IC AKIIITH HAXOI'ITC' HA I]DABE
co6craeHsocm ]' c-t e.T\to uur\ axllloHepoB:
99,98%o .tctannoro Kanl{rala IlpuHa-ate;r'lrT OOO ]-K
"ilPOOHHBECT" n.y. 3ItrI@ clrerrarHbN
EEBecrEImfr <Peruonanrubtri Qou: rrurecrmrrn-t B

c)-6beKT6I \fa-loro E cD€:ruero rrDe-fnDllErl\tare,lr,crBa

I +7 -92'1 -1842-927: E-mail: inetrussia@gmail.com



6 UHArrBruyajrbHhril npeA[puH] taTe,-rb fasF;,--r:- :-::{::.:-:. 1:i::i:r:i:r:+.t-

Pecnl-5-rfixu \Iop:.."2; . , ---t t -:-..-r:r:t,,r. -rx1
Ha,tuque y o66eKTa oqeHKu
o6peMeHeHuii, orpanuuenuii

OOpe\IeHeEIIJI Ee =-=:::z:'::-: -. rllTat
H HdOprrauH-g He I]E\c:N' :.:j-: : : -

Houep or.rera Ns fI,I-l 7/08-1 1-t I l-5
lara oqeurlr 1 anrycra 2017 r.
flepuo4 npone4euul pa6or no oqeme 21 aervcra 2017 r. - 30 asn;-:: I - 

- 
-

.{ara coc:ran:reu}rr orqera 30 asrvcra 2017 r.
Pe:y:rlrarr,r oqenKLI, [olD4reHHr,re fipu
IlpuMeHeHrrr.r pa3Jlr.IlrHbx no4{oaoB K

oqenre (rmr[opr,raquonno):

sampamuutfi nodxod 1 1 1 py'6.reil 3 I xoneiixa
cpaeuumenouwfi nodxod ooocltoBalHHblH oTI(43 0T HcIIo-l!3oRrrrr{q
doxodw,tii nodxod OOOCHOBIIHHLIH OTXA3 OT HCIIO-'Ib3OBaHIUI

trlrorosar BeJrnqI.IHa pLIHo,rHoil
crorrMocrll o6terra oqenrlt

111 py6:reii 31 roreilxa.
floryuennar orleHoqHalr cror.rMocrb ognoii arquu
sBJrflercq ealtHof An-r acex axqnfi tMHTeHra B cocraBe
KonTponbHofo narera arqllft , cocrae:r-arollero 99,980%
ycTaBHof o KaIIrrTalTa 3MLITeHTa

I4rorosas Benr4qr.rHa crrpaBeAnnBoii
crol4Mocrr{ o6r,erra oqenru

I 1 I py6,refi 31 roneftra

I
I
I
I
I
I
I
I
I

Oqenxa npou:neAeHa Ha ocHoBaHI.Iu npeAocraB.rreHHLrx 3aragquxol,t AoKla4eHToB, ocMorpa
o6r,exros rz B coorBercrnuz c Oe4epalrHbru 3aKoHoM <06 oqenounofi Aesrerr,Hocru s
Poccuitcxoii (De4epaqzlr> or 29 urotts 1998 r. 1S135-(D3, yrnepxgenHr,rMu <DeAepanbHr,rMr.i

craHAapraMII oIIeHKI.I, cran4apraruu rr IIpaBr]naMrr oueHoqHoft Ae.sTerbHocTr4 cauopery:rupyevoii
Mexpef fi oHarTbHoii accoquaquu orIeHr1l]KoB.

Tepltru "psuo.rua-a crolrMocrl", uclon63yeMbrri B orqere, onpeAemercq cne.4)'rotquM o6pa3oM:
Plrno.rHas crorrMocrr, - nau6onee Bepo.[THat qeua, [o Koropoii o6r,ert oqeurra ltoNer

6rns oruyxAen Ha Aary oueHKH Ha orKpbrroM pbrHKe B ycroBr.rsx KoHKypeHqrrfi, KorAa cropoHbr
cgeftu 4eiicrnylor pa3yMHo, pacflonareu Bceii Heo6xoAvMofi uu$opuaqlreft, a Ha Be-[[qr4He r]eHbr
cAenKIt He orpaxarorc.s raxue-lz6o qpe3BlrqaftHlle o6crosremctga, To ecrb KofAa:

. oAHa H3 cropoH cAeJrKrr He o6t3aHa orrryx,qarb o6rerr oqeurr.r, a Apyras cropoHa He

o6rsana nplrnultarb LIcIIonHeHI.Ig;

. CTOpOHEI CAenKII XOpOUO OCBeAOMIeHLI O npeA.{ele CAenKII u ASHCTB}TOT B a3!r;N
r'rHTepecax;

. o66eKr orleHKri npeAcraBJreH Ha orKp[,rroM p6rHxe nocpeAcrgorr nr'5.1r=-::,j -::::bl.
rHnuqsoi nnr aHaJroruIqH6lx ob'sertog oueHxtt;

. rleHa cAenKII flpelcraBnteT co60fi pa3yMHoe Bo3Hafpa)I(JeHIte ]: .l-=--i- . -:=:t. lr
npttHylueHHr K coBepuleH rc cAeJIKr4 B orHotrleHltlt cropoH cne-TKx c 'meil-.-t1.. -- :, - ::':-_..':

. rrJrarex 3a o6rerr oqeuxlr BbrpaxeH n geueNnofi Qoprre

CBEAEHI{q OE IICIIOJHTTTE-]E

tr4n4unugya,r {brfi npe4npr.ruuuarexb faBprrnrH -\-3:.:::--- : -,-:--, r:' : , -

OfPHI4II 316132600052330 or 22.03.10 1 6r.
I4HH 132808680786 or 18.03.2003r.
Aapec: 430005. Pec ny6:raxa \ lop:oel,-.c. :. C:::--: .. ..;..-;-=-;-.r. --.,:
p/c 4080281040000001495 8 s,+.O .Ti!..:{::.: :;= - ,-irlr
x/c 30101810145250000971
814K044525914.
tr4cnomrure:n oc\rlecrB-lJret tr-3t-i- -,.-:r tiir =--:r ru-:

I
I
I
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upae co6crnenlrocr.z>
IIil l,,t! 328618 or 2
(perlrcrpaqr,ronnrnt ll!

pyeMot , Mexperzona,rr,no jt accoqlraqrrv
L. 32A), BKrrK)qeH B peecrp oueHrqr.rKoB

TeJlr,Hocrrr Zcno:rHate:r He npLIB-rreKaJIc, Bc HeKaqecTBeHEO OKa3aHHhrMu oIIeHOqEr,tMrz

AerrerEnocru Il!76 16pL001 3D O or 29.12.2016
cyvua - 3000000 py6.

3A.'IBJIEHI4E O COOTBETCTBI4I4

,"".r}ff#fr[:t^l#:fiX.orver orleHrqI,r< Hacro'rqr.rM yrocroBepser, rrro B coorBercrBue c
. lpr.rBeAerrHrre B orrrere Qarrrr, ua ocuoBe Ko,tnpeAroroxeHr.rs z BErBoAEr, o",,,i .o6pu"ur-" 

""r0"""?l#"r:il"r:ffi:X"ffff;: ^::H::;orleHI4.IKa, [paBLrJIBHbI It ocHoBbIBaIOTC' Ha 3HaHI4IIX Or{cHIIII,IKa;
I,ICKA3ATHBIE MHEHV, T4

oroBqpeHHbD{ B .{aHrroM o 

[o-[yceHHEIe BBIBoAbI 4eiicrrurelrur'r
nepcoHi,rr6H6rMr.r,o",ro.o";;ffi ffJoTlffi #n:ffi :T.#ffi

. r.rMyr4ecTBo, CooTilBJrrroqee aKrr_rB
npelocTaBJleHrrr Bo3MO)rGocTE Br.ByaJrBH

rIeHr{BaeMoM

OHAM;

rrcrorr'3oBaHrj, 3aKa3quxoM rJ ;lH#;
, B OTqeTe;o 3aAar{[e Ha orIeHKy He ocHoBbrBaJrocr ua rpe60nanrz[ orpe'eneHus 3apaHee ofoBope'Horr.

oB.rreHHrrx (D3 (06 oqenovuofi
aMH H \plBnnauu oqenovnofi
OIIEHIIII{KOB.

2. 3AJAHI{E I{A OTIEHKY

xapaKTepfi crnKa o6rer-ra ouears

,v' '.rr L\vr)z/uur4)0.) B cocTaBe narera axqzfi,
T CeMLIAecTTLI n.sTr.r

I --4--:t4:41:, r_-"it, io rril@friit"oil



r6rc-rq) rrrryK, qro cocraBJrser 99,98o% ycranuoro
Karlr{Tulna o6Iqecrra, pacfioJloxeuuoro rro aApecy:

430034, Pecny6:rurca MopAonur, r.Capancr,
vn.Bacemo, 30

Bua npana u npaeoo6ragare:ru
o6r,exra oqeuru

orIeHI4BaeMbIe aKrIIru l{ilxoAtTct Ha npaBe

cobcrneuuocru y cneAylougx aKIIrroHepoB:

99,98%o ycrasnoto KaIIIITaJIa npIIHaAne)KI4r OOO yK
"ilPOOI'IHBECT" A.y. 3III4O cMernauubrx

nHBecruqufi <Perrlouanl'Hl'rfi tbonA r.rusecruquil s
cy6rercru MaJIofo E cpeaHero npeAfiplrHlrMarenbcrBa
Pecny6nurr MopAoBI.ItD; 0,02o/o - Susul'ecKoMy nrrqy

LIerG u nasuaqeHl,Ie orIeHK.I onpeAeneHEe cror{Mocrri oIIeHIrBaeMbD( aKIIHfr np
pacrleTe croLIMocTLI IrMyrIeCTBa, COCTaBJUITOqeTO

3arprrrrrft naenoii unnectqquosnrrft Qong cuemaunrx
rnoecruqufi <Peruonamns i tpon4 uunecmqrafi n

cy6rercrrr MiIJIoro I4 cpeaHero npeAnplrulrMarenbcrBa

Pecny6ruxu MopAonriq>

Bua onpeAense^.{oft crouuocru DblHOltr{a' CTOI-IMOCT6

flpegnonaraeuoe crlonb3oBaHI,Ie
pe3ynbTaToB orIeHKIr

an.g olpeAeneHEs cToHMocrH I.rMyIrIecrBa,

cocraB;rtrolqefo 3axprrrrnl naegoii Hneecruqlrogssni

Son4 cueuraunrx rursecrurr{fi <Peruona:rusni Qoug
lrrrsecrrqnfi n cy6rerru \taroro n cpeAuero

fipearrpr{HrrMare;n crna Pecnl'6-uro !lop:onu-x>
Orpaultvenu.r, cBt3aHHr,re c
npeAnoJlaf aeM6IM 14 crloJIb3OBaHne

pe3ynbTaToB orleHrur

1. lLa 3axa:qn<, m Ouemi Ee \{or}'T Ecnojrl3omTr
oTqeT r,rHaqe. cev 3To trpe.I) clroTpeEo :oroeoport o6

oqem(e. rd'IbTepHaTtrBHO€ IICtrO--Ib3OBalErre HaCTOqero

orqera Bo3MoxHo m-]bKo B coorBErgrBEa c :eEsrguomru
3AXOIIOAAT€JIbCTBOM.

2. Bo rn6exarue HeKoppelouoro ro-Ixoxaqnq Ft=!'-crdroB
oqenr<u mo6rre ccbIJIIG Ea \larepga-Ibl s:fTotIIIIero oFIeTa

no6ar. efo panc<fupvanrr 5er .'t\arFTr.-rs)rcueE
peAara[ll u pa3pemerorq Oqeruia Ee -all]tmlorcfl.

.[ara ouesru 1 anrycra 2017 r.
IIepno4 npoeeqeHur pa6or no oueHKe 21 asryqa2}l7 r. - 30 agn'cra lit I - :

. 3. AOIIYIIIEHI4g I{ OTPAHI{qI{TLIbIIbIE } CJOBtr,C.
I{CIIOJ'Ib3OBAHHbIE OUEHIUIIKOM TIPE TIPOBF.JFHTIn (XIEEHII

Omuem o6 oqeuxe nodzomoenen a coomaemcm&uu co cleorxneLuL D-F-,:&-t/iv:z

1. Ouenr{ur rcxoAltn I,I3 roro, rlro cBeaegtrt. colspc.@a:r r +-;:ev Orvere,
loryrreH6l I.I3 LICTOqH KOB, 3aCnyXrrBarOqUX AOBep[S.

2. Oqemqur He Hecer orBercrBeHlrocrl,I 3a ropa;Irqecxoi t\trEiEE =:e .':ssaerrofi
co6ctgennocru r.r 3a Bofipocbl, cBt3aHH6Ie c paccMorpeHHert trpaB c{i\-;:e-3---\-:z

3. Iopu4nvecra-a gKcfleprz3a npaB Ha o6selobr ouenxx Ee 
-r€N 

lit r--r*- t]E:maerra.s
co6crseHnocrr cqrrraerct cso6oAnofi or Bcex npereuaufi co !-rn:6i -E-:z\ -m rr

o6perraeuenuit, 3a rrcKJrroqeHrreM oronopennrrx n Oruere.
4. Bo zs6eNaHue HeKoppeKTrroro roJrKoBaHLIt pe3) -crarot .16r=@ llrftiE aaa-rxtr Ha

Marepr.rzurbr OTvera, rrc6ax ero rpanc(foplraqut, B ToM rxlc-]e nepttr:-t: Cl-n x iE*.\-:FaEHHe
r:smr.r, 6es coorBercrBylouefi peAarqru v pa3perrreHns QqgFrrrFE r€ r:rmtrEa-::r

5. Pa6orrr no rexHrrqecKoMy o6clegonanrro eu EB(-IB 
-.lnttE 

lE"-.-=eE6I B

o6reue, corJIacoBaHHoM c 3ara-gqurou. OqeuuluroM He trpEEEaE:t :.-:=r::N-Tb 3a

Harruque cKplrrr,D( Ae$erroe, o6HapyxeHue Korop6D( BIt3ra'ILEHur rD E--_,=3rL1lrn\ru

I +'l -92'l -1842-927; E-mail: inetrussia@ gma:-.a'e
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Vntts HpoBlrq 9

MeTOAaMI,I HbIMLI MaTepEauIbHBrMI,I 3alpaTaMl4, HaoJIxHo {B 3KonepTv3br.6. KaKr4x_nu6o cKprrrbx $arropon, Bnr4.f,rotquxHa orIeHKy. oqeurErr Ee Eecer orBercrBeHHocrv 3a :"aJfirryre ra(r.rx c*pbrrbrx $axr,pon rz saueo6xo4utuocrr BrLf,BJreHr,IJI TaKoBln<.

_ 7. Oqemqr4x r{cxoAlrr r43 Tofi
oQopMneHo Ha,4nexarqrrrvr o6Da3oM.

fipeArrocrrnKr{, rrro npaBo co6crseHHocr4 ua o66exr

omuem 06 orrcHKe 6tut cocmaaneH I coomgemcm,uu c uucrcecnedynuquuu
o zpaHuuuq c ot4uJttu y cn o auflivu :

1' oqenqur He [peaocraBJr.f,er AonoJrHr4TeJrbHhx Ko'cyJrr,Taqrii no AaHHoMy orr{ery nHe orBeqalor B cyAe no Bonpoc,lM' cB.f,3aHHI'IM c o6tercrorr oIIeHKI{, 3a I4cK.DoqeHI4eM cnyqaeB,rrpeaycMoTpeHr{bD( 3aKOEOAaTeJrr,cTBoM H OTAe-lrbHhMt4 AofoBopaMr.r.
2' Mnenne oIIeHIrIIrKa orHocrrreJrbHo prrnovnofi 

"io"*oct" o6r,erra 4eftcreure*no
TOnr,KO Ha AaTy oueHKU.

3. Otlver o6 bl{oe MHeHLre orIeHrIII{Ka orHoor4TeJIEHopbrHo.rHod cror.rMocru roro, qro o6rerr uoNer 6r,trr lpo4an nacno6ognou prnre no
4. p'Ho.rHar crouMocrb, onpe.qen eMiur " ^"JJffil;1J"ffi##ffo-rb3oBarr,cqTOJIbKO .4nt 3aIaq, oIoBopeHHbD< AaHH6IM OTqeTOM.
5 l'Irorona-s Be-[rrq'r{a psruovuofi cror]Mocrz, yKa3aHHarr B Hacro.f,qeM orqere o6orIeHKe, cocraBJre'HoM B noprl^e r.r Ha ocHoBarr,nr.r rpe6onauufi, ycra]roBneHHbrx .D3 (06orleHo'''rot AerreJrbHocrr'r> u oe4epanrurna]r cra'AapraMrr orleHKrr, Moxer 6urr rpu:nauapeKoMeHAyeMofi Anq uenefi coBeplneHrat cAeJrKx c o6sexroNr orIeHKr4, ecJrr.r c Aar6r cooraBJrer{r4,or'{era o6 oqelrKe Ao.qarbl coBepIIIeHI'It cAenKr,r c o6rerrolr orreHKu r4Jrr4 Aar6r rrpeacraBneH',ny6m'rruofi olbeprrr nporuro ne 6o:ree 6 lrecxqer. Ecru n coor"ercrBr{r1 c 3aKo6oAalenbcrBoM

Poccuftcr<ofi @egeparluu [poBeAeHr.re orIeHKu .f,Brrerc-f, o6asare.nrurnra, or Aar6r orIeHKH Ao AarbrcocraB-rreur4t or.rera o6 orIeHKe Aonxuo lpofiru ue 6olee .rpex MecsIIeB.
6 B ornourenlrsx c 3aKa3'{fKoM, onpeAeJrreMrD( pelMKaMu AaHHoro orvera, oqemqurpyxoBo,4crByercr .4eficrB)'rolqr.rM 3axoHoAareJr6crBoM e o6racru oqenovuofi aa"r"o"no"rr.7 B pavxax AarrHoro orqera pacqerbr rrpoBereHbr c rrcrronb3oBaHzeM rrporpz*MHoro

KoMnreKca Microsoft@ office Excel@ 2010 u nro.yr He3'aqrrre.rr'Ho orJrr4qarr,., fiprrflepepac{ere Ha ap}Tr.rx BbFtr.rcJlr.rrerbH bx ycrpofi crnax.
8' ,{or<yrueirru, [peAocraBneHHEre 3arasquxor\d AJrr npoBeAeHr4s orle'(r.r, coaepx(arc, BapxrlBHoM 3K3eMnnqpe or'{era o6 .rre'Ke, Koropbrfi xpaurrc.r y orleHrrlrrKa. B uacroxrqeuMqETE O6. OIIEHKE IPEACTABJIEH'I KOIIIIT4 C AOKYMEHTOB, TPEICTAB.]IEHHbIX 3AKASqI.IKON4.O'rercrgeuuoc* sa AocroBepr{ocrL AoKyMeHToB lr ,rn0oprrnaqnnz, np"ao"ru"narnur*

3 axatvlrxou, Oqemqr.x ue necer.
9. Konlrs Hacrorr{ero orqera, He

negeficrararerirnofi.
3aBepeuuair Ha,qJrexaqr4M o6pa-rou c.tzTaercs.

4. UPI,IMEIUIEMT,IE CTAIIIAPTbI OIIEHKI4
Orqer o6 oIIeHKe rlpeAcrutBn.ser co6ofi .4oKyl{eHT, co.qepx{allr4E [oArBepxleHHoe Haocuore co6pannoit lru$oprrraqun u pacqer ra npo$eccuouanbHoe cyx,4enze oqeuqura

OTHOCI.ITCJI'HO CTOI4MOCTH O6IErrA OUEIIKH E COCTAB.]]EHH'Ifi B COOTBETCTBI4I,I C3aKoHoAare.rrbcrBou Poccnicroi @e:eparmr o6 0ueuowroft aesrer'Hocrx, @e4epanrurruzcral{AapraMl'I OIIeHXE, CraEjlapravE E trpaBE-IavE oreuo.nroi ae.f,TeJrbHocrra, y"r*ouo"r,rr"*,
caMoperyntpyeMofi oprarD3aEgf, qggFTnE{ss. rL-reHoM roropoft ,BJrrrorc, OqeHrqr.rru,
IIoAroroBr,IBIrlre orqer. trp€-fEa3Ease*Rr-ri Is 3ara3 a oIIeHKr.I u riubrx 3iu.IHTepecoBauHbrx Jrr.rq(nolr:onare:refi orsera od otrenxe r.

t ---9C-- i t{l-927: E-mail: inetrusriaggrnuikom
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B nacroxqefi pa6ore nplruenenrr cneA)arotque crauAaprr,r:
@eqepa:rnrui craHAapr orleHKr,r (O6rque rrorr Tr,rs oqerrKr.r, rro,e{o.4,r u rpefonasqs K

npoBeAenr4rc oqeuxz (@CO Nol)>, yrnepNaermrrfi npnra.:oru MlrnsronoMpa3Bprrc P@ or 20
Mas20l5 r. Np297);

@e4epa:rrnrrft craHAapr orleHxlr dlen6 orleHKrr r,r Br.rAbr crorrMosrn (OCO Ne2)>,

),rBepxAeHHBIii rprrKa3oM Mranerononpasnuuq PO or 20 Mar 2015 r. J,,l!298;
(Degepa:nurrft craHAapr orleHKlr (Tpe6oBaHE K or{ery, 06 oqernce (@CO Ne3)>,

yrnepN4eunuft npr4Ka3oM Munerononpa.sBr4rr4r P@ or 20 uas 2015 r. Nq299.
Cran4aprrr u [paBr.rJra orleHor{Hofi AerreJrBr{ocrr.r Cauoperyrmpyeuoft rr,rexperaouamnofi

ACCOqfi AqA I,I OIICHIIIIIKOB.

flpasuna ,4enoBoft r.r npo$eccuona,unofi 3Tr.rKr.r arrreHoB

MexpeD.rorraJlr,Hofi accoquaqfi u orleHrrlrrKoB.
MeNgynapo4nue craHAaprrr orleHKrl MCO.
Mex,4ynapo4nrre craHAapr6r $r4uaHcoBoft orqerHocrr{ IFRS I 3.

5. CIIIICOK IICTIOJIb3OBAHHbIX I4CTOIIHIIKOB

fpaN,uaHcrc,rft xo4erc Poccufi cKoii OeAepaqru.
Harorosnft r<o4erc Poccr,rftcrofi (De4epaquu.

@e4epamnrrfi saKor (06 oqenounoi gerre:rruocru s PO) or 29 utotrs 1998 r. Ns135-03.
Oegepanrnrrfi saron <06 aKrI oHepHbrx o6qecrnax> or 26 per<a6pr^ 1995 r. N 208-03.
AeclronA f.M., Ken:rr,r P.3. PyroroqcrBo rro orIeHKe 6rcneca / flep. c anu. Peg. xo:r.:

I,l.Jl.Apreuenr<og. - M.: POO, 1996.- 264 c.
Pyrcono4crro no oUeEKe cror4Mocrr,r 6rcueca /TIo4 pe4. B.M.Pyrrafisepa. - M: KBHFITO-

KOHCAJITI4Hf ,2000. - 372 c.
<Oqeurca 6usueca noA peA. npoQ. lpmnonofi A.f . x npoQ. @eAoroeofi M.A., M.,

(Dznaucu z crarucrura 1999 r.
Crorarr.rocrHoft aHarr43 resrerb.Hocrr.r rrpearrplrlTlrlr r{ orleur<a 6usseca. Mexorpacreaoft

ZIIK Poccuftcroft gxononr,rqecrofi axaaeuuu urra. f.B.Ihexanon4 M., 1998.
Texur.rra $unaucoBoro arirrrr43a roA peA. Bemm JI.fI. Ay,um, IOHHTI{, 1996 r.
@nnancoeuft ana:rug. Kona;ren B.B., @uuaucbr x crarr{crzK4 M., 1996 r.
B.M. Pyrrafisep Oqeuxa prmo.moft crouuoc,r,r MarrrEE E o6opyaonam.e. H:4arerrlcT no

<,{erio> M.: 1998
A.fI. Kona,res OqeuKa Nrauruu o6opy4onanu-r u rpaxcfloprEbD( cpe.rcrr. M.: 199(
Byxra:rrepcrar or"rrerHocrr O6rqecrna.
Pac;lutf ponru 6yxra:rrepcr<oft orrrerrrocrr{ O6qecrna-
Ycras O6rqecrna.
Pelrenue o Blrrrycre rleHnrrx 6ylrar elrrlreura.
Orqer o6 lr:rorax BrrrrycKa rIeHHbD( 6yuar ewren'ra-
Coqua,rr,no-eronoMr,rqecKoe fio;roxeHfle Pecny6,mu Mop:onur n 2077 roAy.

Muuucrepcrno sKoHorrr.rrr.r PM. http://mineco.e-mordovia-ru
O6sop sxonouuqecKrix rroKa3arenefi or 18 arrycra 2017 r- Sxororsqec(ar 3KctreprHat

rpynna Munr.rcrepcrna (f uuaucoB PO. http://www.eeg.ru/

6. 3AIAqI{, BbITIOJIIIflEMbIE OIIEHIIIIIKOM A.]tfl JOCTEIiEHT'
IIOCTABJIEHHOfr IIEJIII. NPOIECC OT{FEr.rf

B npoqecce oqenrn o6rerra cJreAoBrrJro olpeaeJrrTb ero pirEo.E-r.ro sronMocrb r4

npeAcraBrlTb pe3ynbrar6r B Br,rAe orqera. STor AoK,,Mea.r (orrer) nrrru pa3Beprlrbn\4
noBecTBoBaTeJIbHbIM 3aKjrroqeHllerra o6 oqeuxe c fipIlMeIIeEueM C].IllecltllxtrfF( ofuerpnuamrx

Carrroperyrmpyerrrofi

7 +? -921 -1842-927; E-mail: inetrussia@gmailcm
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rroEoaoB 14 MeroroB oueExrr. oqenra nponogr-rrcr B paMKax noroxeszft r.r Meroaonor[u
4eiicrnForqux @eaepa-nnrx cran.qaproB oqegKrr.

Heo6xogr.ruocrr oueHKI.I cror.rMocra lrMyrrlecrBa o6yc:ronlltraercg reM, rITo pblHoqHa,
3(oHoMr{Ka IIo cBoeE c]"TIl ecrl cror{MocrHoe xo3tftcrBo: g Hefi sce orHorrregl.It Haql4garorc.s 14

3aBepualoTcs olpeAeneHr.reM croLIMocTI{. Beg suaHuq pea,.IbH6D( pr,Iuoqrrblx qeH Bccx Br.rAoB
aKTr4BoB Qyurqr.rour.rponauue prrHow{oro xogqfi crsa uego3r{oxFro.

Prmoquue ueHbr nocrotrtrHo Me'srorct no4 nos4eficrrueM TexHllqec*oro lporpecca,
KoHBIoI{KTypbI pbmKa u.4py rx Qarropon. Kpoue roro, oELI norBepxerbr npoueccaM uu$:rrqulr lr
4efrmquu. B cnsgu c 3TrrM B prnrovuoft sKoHoMuKe nocrorHHo cyqecrByer Heo6xo4uuocrl
oqeHKI'I BceX BIIAoB aKTI4BoB B TeKyIquX qeHax, ocyqecTBJlteMarl B TeX LIJrrr r4Hbrx qeHax n mo6ori,
npousrolrnuft uoMeHT BpeMeHu, ua:rrnaelrarrfi 4arofi oqenrr.r. llpu erou pelraercs 3aAarra: KaKoBa
B Kaxrbri rannrfr MoMeHT B TeKyrqeM ypoBHe rIeH peanbHair pbrHoqHar, a He yqerHarr
(6yxra;rrepcxar) crouMocr6, ero 4eftcrnure,uueur rleuHocrb .rIJu co6crseHuuKa.

B nporlecce pa6oru 6ruu co6panrr ueo6xo4uurre AaHHbre. Brr:r npoee4en ana:rz:
I'rcxo4uofi rantpoplraqzu An.[ Tofo, vro6rr npufiru K 3aKJrrorreHr.rrc o cror.rMocrg! r1puMeH.s,
coorBercrBylotq[e noAxoAbr. flpu erolr oI{eHKa crorrMocrrr BKjrroqzura r ce6x clc4ygque
nn4rr pa6or:

v oIIpeAe.[eHI,Ie 3aAaHI4.f, Ea OIIeHKy;
/. paccMorpel{Ile npaBoBbrx BonpocoB, orHocsrquxcq K npeAnprrrrr4ro;
r' rparrrlfi ananus 6yxra:rrepcrofi oruernocrlr;
w peTpocneKTxBaAe'TeJIbHOCTI.{ KOMIIaHr4r4;
/ artasrus $r.ruauconoro oocroflHn.f, npeAnpl.Itrrlr,
v uc[oJrb3oBaHlle ocHoBHbrx [oAXoaoB oqeHKI4 Anq OnpeAeneHr.r.s puHovuofi cror.IMocrrr

orleHr.rBaeMofi Aonr4 B ycraBrroM Kanr.rrnne;y' sHeceur,re rorlpaBKrr Ha Heronrpolr,nufi xapaxrep Aonfi;
r'. BHeceHLIe nonpaBKLI Ea rrelocraroqHyro nLIKBLIAHo0TE Aonll;v COIJIaCOBaIIUe nOnyqeHHbIX p$yJILTaTOB I.I OlpeAeneEI.Ie urOrOgOfi prrUO.rnOft C.rorMooTr.r

oqenznaeruofi 4olr.r;
'/ cocraBreHfie orvera o6 oqeHre.

flpoqeqypa oqenrur cocror{r r43 cneAyrorqux yKpynHeHHhx 3TaloB:
i. 3ar:toqenue c 3axasquroM aoroBopa o6 oqenre: Ha gToM arane oqemqlrr

I{4eurv suqrnpona,r pea,rblruft o6r,exr co6crgeHrrocrrr, fl olpeaenHn cBq3aHHbre c HHM
ropr'rAr.rqecKue flpaBa. cropouauu 6ttstu ofipeAeneHb] Bce cyrqecrBeHHbre yoloBr{.f,
lpoBeAeHr.rr orIeHKr4, a raKxe o[peAenena 4eficrrme:rbr{eur Aara oqeHKr4.

2 YcrarrosreHr4e KonlrqecrBeuubrx r.r KaqecrBenHrrx xapaxTepr.rcrur o6rer<ra olreHKrr:
Ha gToM sralle 6rrrfi BbrtBneHbl xapa(TepacrllKr.I peanbHbrx aKTI4BoB, 6rura co6pana AeranbHarl
uu0opuagur, or'ocr''Iiuc.tr K oqe'r,rBaeMouy o6rexry. Oqenqux o.yq"Jru-o c6op u
o6pa6orry lpaBonoArBepxrarcqfix AoKyMeuron, cre4enrafi o6 o6peuenen'ru o6:sexra oqeHru
IIpaBzlMH r.rHbD( nr{q; uu(foprrlaqun o rexHarrecKr-rx r.r 3Kcnnyaraqr4oHHbD( xapaKTep}1o.r.r.r6ax
o6serra orleHKr,r; zn<fopuaquu, neo6xo4rauoft Ans ycranoBneHzr Ko.rr4 qecrBeHHbrx u
KaqecrBelrHbx xapaKTepI4crLIK O6lerra oIIeHKr4 c qenbro onpe.4eneHHs ero crol.IMocrz, a raKxe
Apyrofi EHQopMaquu, cnxsannoft c o6r,exrolr orleHKrr.

3. Arranus pr,r'Ka, K KoropoMy or'ocl,Tcs o6rerr oqenxu: Ha .uaHHoM 3Tane
oqenqur uccJleAoBzur orpacneBEle, Teppr.rroplranbHlle, sKoHoMr.rrlecrrre, fionrrrl qecKrre z
IIpoqHe acneKTEI CnoxfiBlrefocs pbrHKa. oueurqur aHaJll.I3rrpyer pbIHoK, K KOTOpOMy
orHocr.rrcr o6rerr oqeuxra, efo HcropHro. TeKyqyrc KorGroHKTypy u reHAerrrlfix, a raKxe
no46upaer ana:roru o6rexros orrenxlr u o6ocnosrmaer Hx nu6op.

4. AHanus Ha[6o-ree rQrferrrraoro Ecrrolr63o.Baur{rr: Ha AaHHoM grane Oueg11rrft
lpoH3Ben aHiuIH3 HallT\qllero n sasSo.ree rQQexrnnnoro ucrroJrL3oBaHrrr o6terra oueHKlt.

5. Brr6op nero:a (rrero.lon) oueroin B pa\fKax Kaxloro r43 noAxoaoB K oueHKe r.r

ocyqecrBneHr.re seo5rorl\sr-x pacqcroB: ouesqlrx flpu [poBeaeHr.rr4 oqeHKr.r o6rsaH
HCIIOJrb3OBarb (Ia.U o5ocuonars onia3 or acnolr:onanua) :arparurrfi, cpaBHr.rrenbHbrfi r4

l
t
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AoxoAHbIf [oAxoABr K o{eHKe. Ouenrryrx BnpaBe caMocTorTeJrBEo otrp€fs]rTb B paMKax Kaxloro
z3 no.ryoAoB K OIIeHKe KOHKperHBre MeroAri oqerrKl{ n o6reue, AocrarotmoM 4|Ir o6ecxeqeHuq
noJrHofo r4ccneaoBarrr.s u nonyqeHr.rr o6reKrrasEoro pe3yJrbTaral Brr60p rrrerogoB r,r rx
o6ocuonanue no4po6no usloxenlr B coorBercrB),rorqrl< p,BAenax oFrera-

6. I4roronoe corJracoBa'r.re (o6o6iqenr.re) pe3yJr6TaroB: Ea AaEEoM STarre, aHanu3rrpy,
lonyrreHHbre BeJrr4qr'rHLr pr'Iro'*roft cror,rMocrH pa3m{lEbrME trO,4(O.4ilME, oqeu4.rr< lpnxo4nnK BbIBOAaM O BJII.I'HT4U pa3nr.IqH6D( TOqeK 3peHI4E Ea oueEffBaeMyro co6ctremtocrr, ua ee
r'ITofoBylo oqeuxy. Kax4oMy I-I3 pe3yJlbraron 6rut onpegeneH coorBercrB).rorqrafi xoeorbrqaenr
BecoMocrH' nocre qefo rorl'I oueHl(l4 6ltrtl s coorgetcrBl{r4 c HIiMu cornacoBaHbl B-LlroroBoe
3AKJIIOqEHIE O CTOI,IMOCTII.

7. cocran:renze 14 fiepeAaqa 3a(a3qr.IKy orqera o6 oqe'Ke: Ha aaHHoM 3Tane Bce
peynbTaTbl, [Onyr{eHHble Ha npeAbl4ylqxx 3TaIIfi, cBoAtTct BoeAzHo, z fiiaararorcr e su.{e
pa3BepHlrofo [oBecrBoBarenbHoro tII4cr'MeHHOTO AOXJIaAa O6 0qenre, npe,ucraBJlrcMoro, B
coorBercrBr.rr4 c Aor.oBopoM Ha orIeHKy, 3arasvur<y.

7. OIII{CAHI4E OBbEKTA OUEHKLI
o6sexroru orIeHKr4 sBrrercr 1 (oana) o6sn<uonennag r,Me'Has axqur HoMr.rHarb'ot

cror4Mocrbro 100 py6left aKrlr.roHepHolro o6rqecrna <Hayruo-npousnoqcrneunrrfi KoMrrJreKc
<3lrap> (OfPH 1101327001456) B cocraBe naxera axqufi, ioctoarqe.o ug 475000 (ve6rpexcor
ceMr'rAecsrr,r naru rrrcxu) rxryK, r{TO COCraBJUrer 9g,gg%o yctanuoro Karrr{Tajra o6rqecrna
(perucrpaquonurrfi nouep BErnycKa rIeHHbx 6llaar 1-01-204g5-p), roroprre upr4Ha.4rrexar Ha
rpare co6croennocru ooo yK 'rIpooI4HBEcr" A.y. 3ri o cM;rrangrx uunecruqufi
<<Peruosa:rrsrrfi Qon4 r,nrnecTzquft n cy6:sexrrr MaJroro rr cpe,qHero npeArrpr{Hr4MarenbcrBa
Pecny6nur<ra MopAoBr.rJr>.

lloruoe (fuprraeH'oe Har{MeHoBaHve 3Mr{TeHTa - Ar<quouepnoe o6rqecrno <Harnro-
[por.r3BoAcrBeHHuft nolrnlercc <3axao>.

Corpauleunoe (!uplrennoe Har{MeHoBanr.re - AO (IIK <D:rxap>.
Mecro naxoxgelrn-a gMLITeHTa TI ucIroJIHIareJIrHoro oprana gMI.ITeI{Ta:
430034, P ecrryffilma Mopgorur, r.Capancx, yn.Bacenrco, 30
Ter.(8342) 29-68-83.
@arc (8342) 4'7-15-'75.
Agpec ctpanrzqu n cerlr "I,Inrepner": otcyrcrnyer.
ofPH 1101327001456
I4HH 1327011122
p/c 40702810100000004948 s IIAO KE (M[ICE)
K/c'{ 30101 8 1 0300000000729
BUK048952729

ocnonuofi BuA AesrenBHocrr4 gMr.rre'Ta - pa-rpa6o*a u npor43Bo,qcrBo cr{JroBhrx I
nonynpoBoAuraKOnrX npu60por HoBoro [oKoJreur{r ua ocuore xap6r.r4a rperrannr ( lic). I
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E. MAKpo3KoHoMr{qECKr.Ifr enailas.
8.1. OB3OP TIOKA3ATEJIEfr 9KOHOMUqECKOTO PA3BI4TI4'I POCCIII4.

vrll@IrsrJvt_fl
B ruoae 2017 roaa 

''r$:rn''.a 
p".Ko 3aMeAnrrn au, po 0,1o/o (nporun 0,6% uec.rqeu paHee rr

0,5% n rrone 2016 roaa), qro oKa:laJrocb HecKoJrbKo Hr.rxe oxlrAarurl gKgneproB r.r neHexgbrx
sracreft. c naqa-na reKyqefo ro4a uorpe6v reJrbcKr4e rleHbr nrrpcicm.r sa 2,4% no cpaBHeHr.rro c
nptrpo-croM sa 3 ,9%o 3a tHBapb-HIoJIr, npolll,loro ro4a. B ro4onolr BblpaxeHrzr] uusn-aqu.r cHr-r3r.rJracr>
4o 3,9Vio nporun 4,4o/o Mlect4eu paHee, oKa3aBrrrEcb Huxe rleJreBoro opuenrupa qE 14,0%.y.Kone6anus reMnoB pocra uorpe6r.rrenrcxr,x rIeH B nocneaHr.re Mec.srlbr ofipeaen_srorc,
noBeAeHrre rIeH r{a np Ha rrJroAooBorrlHyro npoAyKur4ro. Eclrr a anpe:re-
r.rrone BctreacrBr.re rl< ssreuuft tppyrcrur lr osorqu Aopoxan{
yBepeHHbIMI4 TeMnaM etarraBHbtft BKJIa,4 B ArrHaMr4Ky arpefapoBaHHofo
un^I!,. ro n urone 6rrao sa$r.rrccuponauo pe3Koe cHr,rxeHrre rIeH Ha nnoAooBorrlHyro lpoAyKrluro -ga 8,3%o, rrro B I'ITOfe KoMleHcLIpoBaJIO 3HaqI4MOe yAOpOXaHr,re oTAeJIBHLIX BI.IAOB rlna.IHbl{ yonyr
(npe)4Ae Bcefo' pefynlrpyerrasx rapzrfor KX, rAe fipr4pocr 3a Mecrq cocranun 3,5%o).
oNrzgaercx, rrro B aBrycre-cenrr6pe [noAooBorqHar npoAyKqus npo.qonxr.rr rer]reBerb noa
Bnr'rJHEeM ce3.HHbD( $ar<ropor, .rro 6rarorp'rrrHo orpa3r.rrEc{ Ha .quHiMr*e uu$tt'quu u

HlpntqrloHHbD< oxr4AaHl'rfi II [ocJry)KI{T ocHoBaHLIeM A,rs Aanruefiuero cHr4xeHlrr craBoK
IJeurpalrnrna 6anxou.

lo6anurra, vro 6e yre.ra qeH Ha nnolooBot'Eyro npoAy*rluro rleHbr Ha npoAyKT'r nr.rTaHr' B
ruone, KaK fi M.CSTI.M paHee, Bbrpocnrr sa 0,1yo, a B foAoBoM BbrpzDKeHr4r.r nplrpocr r{eH
3aMeAJrr4ncr rc 3,40/o nporr'rn 3,80lo B rrroHe reKyrrlero ro4a. I{enr,r 

"u- 
,rarrponouonbcrBeHHbre

roBapbr fioBbrcr{Jrrrcb 3a Mecr! Taxxe sa 0,1%io (3,7% n roAoBoM uurpu*.""r;. flprpocr qeu ua
nnarnhre ycnyru cocraBr.rJr 1,,6% (4,1% s urcrc 2017 r. K r,rroJrK) 2016 r.).

PEANbHbIIZ CEKTOP
Ba.nonoft nrJrpenunfi [po.ryKT
rlpolrrnogcrno

B nepnou IloJlyrorrrrr 2017 r.6olrstlrltucrBo rroKa3are:refi pea:unoro ceKTopa poccuficxofi
3KOHOMIIKII NPOAEMOHCIPVPOB?uIII I1O311TI4BHW TLIHAMUKY, fIO IPEhNAPIITEJTBHBIM IAHHEIM
Poccrara,,poc'r BBII ycropr-ucx c 0,50/o s r xs. lo 2,5y0 so II rs. B roAoBoM conocrasregfiu. Iro
oqenr<e Munsr<oHoMpa3Br.rrr.rs, lp]rpocr BBII s uroue cocraBr.{Jr 2,90h flocrc 3,5%o s ][{ae u 1,7('/o n
anpene CyrqecrBeHHoe ycKopeglze pocra B Mae-prroHe qacrr4r{Ho o6:r-scn-f,erc.f, TeM. qro 3Tr.r
Mectllbl B TeKyureM roAy 6uIll ueo6smgo xoJIorH bIMIi. qto o6ecne,iHro ronorgureJrbH bru cnpoc
Ha rorIJIIrBo I'I.3HeprEIo. Teu ne Irlenee, B Mae-plroHe BnepBble 3a AnrrreJrr,Hoe npeltr na6:1o4a:rcx
3Haq'rrenr'Hbri npr4pocr o6reua crpor.rrearurn< pa60r (3,g% s wae u 5,3,t/o e [rcHe). a raK)Ke
cyrlecrBeEHo yBerr'rqxrcs Bhrrrycx a o6pa6arrrnarorqeft npovHrnJreHHocrr4 (5,7% u 2,g%).

B nepnorra IlonyroAr.rrz B qenoM nprzpocr BBII cocraBrrJr 1,50%, uH4erc runyc1a no 6arosr,rM
BUAaM 3KOHOMT{qecKoi aesre-[bHocrrl Br,rpoc Ha 2,4%o, npousttli.I'eHHoe nporr3BoA crno _ ua 2,0%o.

rIorpe6lerue, nrrBec r.xqrlrl
Hecuorpx rra 3Harllrrenbr{oe cHr4xeHl-re au$;r-rquu, a raKxe pocr peanbHoft sapabornoin'ar.' Q,70/o), B rHBape-uro'e npoAonxrnoc' coKparqe'r4e o60poia posnuvnofi roprouz (-

0'5%)' a o6relr npegocraBnerrHbD( EaceneHEro nrrarHbD( yc,ryr B peanbHoM Bbrpaxenr.rr.r He
I43Mel{nnct. Blrtecre c reM EaqEHaJr c anpe-u .ilr{Ha-vrlKa po3ur.rrrnoro .rorapoo6opoia 

BbrrrrJra B
lonoxl'ITenbHylo 30Hy, a HEBecrE[Hg s ocuoesofi Kall.rrair n I xn. reryruero roAa BrrepBble 3a
HecKoiIbKO JIer rIOKa3aJrI4 npupocr B p€al6Ho\{ BLrpit r(eHuH, KOTOpbri cocraBuJr 2,30% e roaono^a
COTIOCTABJIEHV I{.

f OC}',A{PCTBEHHbIE @HHAHCbI
I{cnoluesrre pacrtrEp€Eroro E L-oEc{LrEfEpoBaHEoro 6ro4xeron.

! ---9:--ltJl-9:i: E-mail: inetrussia@gmail.com



llo 4annsru oe4epanrnoro r<alnaveftcrna, aoxoibr prcur'pc'E(,.o 6p.rgral B .f,HBape-
urose 2017 roAa cocraBrzrrr4 14508 urpa py6rcir um 34.5% BBII tro !-t€BEeEEro c 32.5% BBII n
npounoM roAy.

Pacxo,qrr pacu[peHnoro 6roAxera cocraBr{Jru 1.1-{-{3 rrrp: p1f-reE ru 34,3% BBn,
culr3r4Brrrucr na 0,9 n.n. BBfI no cpaBueHr4ro c npeAbtqy@r rofov.

Taxuu o6pasorra, nacconsrii nporluqur pacmrlxEgoro 6ro-ugra cocraBr.rJr B
tHBape rrroHe 2017 roI.a 65 unpa py6nefi uru 0,20/o BBfI no cparHeEEo c :eQrrrrrov 2,9% BBrr
B rrp eAbrAyrrleM foAy.

B .rneape-r.troue 2017 rcrc AoxoAr,r pacmupeg'oro 6ro.rsra cocrilB*'rE 14508 u:lpa
py6reit unu 34,5% BBIL qro Br,rxe ua 2,0 n.u. BBII .r,porux trpoflLloro ro.]a. yne:r qeuze
AoxoAoB pacnupeHHofo 6n,qNera na6lro4aercn no cne.itJ]orrlE\t crarbt]\(: (Ea]orH Ha npripoAHHe
pecypc6D (ua 1,4 n.n. BBII u:ll 53,4% s HoMnHirJrrHoM BBrpar(enrg). (!lKrrE3BD) (ua 0,2 n.n. BB[I
unu 20,0o/o B HoMr4HaJrbrroM nrrpaxenura) E (r{irJrorT na npa6rm> (ra 0.3 u.n. BBfI nltrr I8,4% s
HoMrrHanbHoM nrrpaxenuu).

Pacxoqrr pac[upeHnoro 6rogxera B sHBape-Erone 2017 rota cocraBruu 14443 u:rpa
py6nefi znrl 34,3% BBn no cpaBHeHr,rrc c 35,2% BBfI e asa,ronrqov trepfioae npornnoro roaa.
CszNenue pacxoAoB ua6mo4aercr ro crar6e (Haqr.roHaJrbnrur o6opona> (ua 0,6 n.n. BBII unu
7 ,9%o e HoMr.rHarbr{oM nrrpaNenuu), qTo cooTBeTcrByeT 3arrL.raEEpoBaHHoMy coKparleHr,rro
pacxoAoB na o6opony no cpaBHeHr4ro c 2016 ro4ou. Kpo*re roro, crrExeHr4e pacxoAoB nporBornno
no pa3Aeny (3ApaBooxpaHeHr.re> (na 0,5 n.n. BBII u:ru 5,4Vo s nou;z:rlutsuou aupaxenur.r).
OAnaro crorar orMerI,ITb, qro B coorBercrBlrlr c OcnosHrnr{u HanpaBnel {lIMIt 6roaNernofi
noJIurHKa sa 2017 -2019 m. pacxoA6r pacrnr4peHHoro 6ro.qNera Ha 3ApaBooxpanerue rro r{ToraM
2017 rola 3alJraHrrpoBaHr,r Ha ypoBHe na 0,1 n.n. BBfI nrnne, seNr s 2016 ro4y. Coorrercrnenuo
6o:ree slr:xr-rii ypoBeH6 pacxoAoB Hocr.rr c(opee cesoHusrfi xapaKTep.

Ynem.rqeHrae pacxoAoB 6ro4xera flo cpaBHeHr{}o c auaJrorrrrrrbrM nepuoAoM B npournoM
rogy ua6no4aercs no crarbe (corluatJrr,Hrur floJrnruKa) (na 0,6 n.n. BBII lrnu 15,4%o s
HoMUHaJILHoM Br,rpaNenzu).

Coqlra,rrnoe o6ecneqenue HaceJreHr,rr cocraBJrrer 44%" ot o6qero o6r,eua pacxoAoB
pacmrrpeHnono 6ro,qxera (utru 15,2%o BB[I). Taruu o6pa:ou, roqru noJroBaua pacxoAoB
pacrrl4peHHoro 6roANera HalpaBneHa Ha coql{ajlBr{bre BLrrrjraTbr rpax,UaHaM, ly6:ru.rnrre
HopMarrrBHbre BbInJIarbI He coqvelJlbHoro xapaKTepa, crl,Ifiel{Ar4rr, npeMlrlt r{ rpaurrr. Pacxo4tr
6ro4Nera Ha 3aKy[Ky ToBapoB, pa6or ra ycnyr cocTasr4n[ oKoJro l3o/o or Bcex pacxoAoB
6roANernoii crrcreMbr (uttu 4,5%o BB[I), pacxogrr Ha Bbrrrirarr,r lepcoHerny orotrc 12%o pacxoAoB
(uru 4,1 % BBn). HauNreHrruaf, Aonr B crpyKrype pacxoAoB pacm[peHnoro 6roAxera
cocraBr.ffor KanLITilJIbHbIe BJIoxeHr4t n o6lerrtr rocyAapcrBeHuoii co6crgennocru cocraBI,IJII4
srultt 5Vo or Bcex pacxo4on (r.rm,r 1,7% BBII) r.r o6clyNunanre rocy,qapcrBeHuoro
(r,rynlrqunarbnoro) Aonra (30% or rcex pacxoAoB r,rJrrr 1,0 % BBD.

I'CNOJIHEHI,IE OEAEPANbHOTO EIOAXETA
.{oxo4u Qe4epalruoro 6ro4Nera B rrrBape-vrone 201'l rorc oKa3aJrr4cb na 1,4 n.n. BBII

Bbrrne nocryureulrfi xneapr-urcm 2016 ro4a. Yreluvenrre AoxoAoB rrpoz3orlno, B ocHoBHoM) 3a
cver nelprera-soalrx nocryrrneurzfi Ir o6r,.scn[erc.s, rJraBHbrM o6pa:orrl, pocrorr.r qen ua neQrr.

Henpoqenruue pacxoA6r (16,9% BBII) {e4epa:unoro 6roANera B rHBape-urorre 2017 rop;a
(no ornolrenuro x BBII) cnusu:rucr Ha 0,8 n..n. BBfI no cpaBHeHr.rro co 3Haqenr.reM B npeAbrAyrqeM
roAy. B nouuuaalsoM Bbrpaxeur4r4 r{eflpoqer{THrre pacxoAbr (fe4epanrnoro 6ro.qNera
yBeII,FrxnHcb sa 4,6 96 B cpaBHeHr.ru c [peAErAyrrlrrM roqoru. flpoqenrnbre pacxoALr $e4epalrnoro
6ro4xera (0,7% BBD B rHBape-urone 2017 rop;a cxr't3r.rJrr4c6 rro cpaBueHr4ro c 0,7% BBII s
npounoM roAy.

B xnnape-lto:re 2017 roaa rfe4epa"'rr,urfr 6roAxer 6nr lrcnomres c 4e$r.rqurou 0,8% BBII, no
cpaBHeHr4ro c 4etfuqurolr s 3,2yo BBil B rHBape-urone nporrl'roro roqa. Heue$rerasonrnl 4et|uqur
6rogxera cocranutT,4!:o BBII no cpasr{eHr.rro c Ae(fraqurou n 8,8% BBII n nporruroM roAy.

' ,{annrre no ncronHeHrrro pacur-tpeHnoro 6roaxera rry6rrlK],rorc.{ c naloM lrpr.rMepHo B aBa Mecsqa
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.ETIEXHO.KPEAI4THbIE TIOKA3ATEIII4
.{unaunra MexA,'EapoAEErx pe3epBoB

flo rrorarrt utotts 2017 ro.qa MexAy'apoAHr're pe3epB6r poccraficxoft @e4epaqura BbrpocJrr.r Ha6,2 uttpl, 4onn. (u.m aa 1,5%). flpzpoci pe3epBHLD( aKrrBoB na6moaaerci ceA6Mot4 Mecrq
noAprg. llo AaHH'rM na 1 aerycra 2017 rorc o6reu gonoronarror''x pe3epBon panumrca 41g,4
MnpA Aonn., rrro npeAcraBr.f,gr co6oft MaKc[MaJ.rbrroe 3HaqeHrne c nonua 2014 ioaa.

.{uualrura qenelrtno-KpeArrrrr6rx noxagare.nefi
o6rena .{enexnoft uaccrr yBenrrrrr4ncr s w..*e 2017 roaa Ha 1,0% (npornn pocra na 0,6%o

roqorr'r pauee). flpu e:rou o6re^,r uarrzw$x 4euer n o6parqeHr4r4 3a MecflI Bhrpoc Ha 7,7%o, a o6..'.
6egna:ru'**x cpeAcrB r py6nrx '.''a0,9%0. B ro4orov nrrpaxeHr.r npvpocr AeneNno[ uaccrr M2
tro I'IronM r4roHs cocraBnn 10,5% nporun 9,2% s 2016 ro,4y. flo cocrorHrrro sa I uror,q 2017 r.
AOJ'r HaJrrrqrrbD( 4ener n o6parqeEr.rr.r B crpy(Tlpe py6:renoft 4eneNnofi lraccrl co(']anuIla20,l%o.

.{enexno-rcpe4uruas rrorr,rTrrxa
Ha uoc

ro4a, 6rr,ro 
cocrotBllleMct 28 unr's 2017

Hauouuurr,, T"JJ#T"#?#"J::"'J"
rro'bcKoM 3a.e,qaHrr' (ua 0,25 n.n.). flpuuuuar pefireHr.re o HanpaBneH'ocrr4 AcHexr{o-
rpegr'ruroit noJrrrrr.rKr,r, Eanr Poccr.rz yrrr4rbrBErn coxpiureHze un$'gliuu u60"a, q"n""oao ypoBH,
upl'r BpeMeEHOfi [prrocraHoBKe cHr.rxeHr4r r,ru$rxqrounrx oNr.t 4anuft (a orner Ha pocr rIeH Ha
lnoAooBoIIIHyIo upo.4yxqwo), a raKxe rrporonxaloqeecr BoccraqoBneu[e sKoHoMu.]ecKotl
ar(TlrBr{ocrr'r. B ro Ne rperrax, <Bam Poccuu nulut [p0olpaHcrBo ,4JUI CHrIXeHr.L xmoqeeoi
craBKr4 BO BTOpOM [OJr]'TO rn-tt 2017 roao. B nonBy 3TOfO yrBepxaeHr4, foBopr4T 3Haqr.rMoe
cHlIXeHHe ru$n.rquu ro I'rroraM I.rIoJU{ - foAoBaul rau$:r.rqlrr B orqerHoM MecrIIe oKa3aJlac6 Hlr116e
rleJreBoro opuemupa (3,9%o), a raxxe 6laronpr'arur,te [porHo3Br ypoxas B HoBoM
cerbcKoxo3rficrBe'HoM rOAy. B uarepr.ra:rax Easr<a poccr'ra ra*xe orMeqaror ror qrarr, uro
<ocla6aente py6rrr n uroHe-r.rroJre He oKa3zuro 3Haqr.rMoro Blrroslrlfr Ha foAoB).ro uulp:r_aqrzro u
un$nnlrzonnrre oxuAaHur>.

BAMOTHbIIZ PbIHOK
Cpe4uuft rcypc py6na K Aonnapy B r.rro.rre cJroxr4Jrc, Ha ypoBHe 59,67 py6.lgom.; raKr.rM

o6pasou, IIo cpaBHeHI'Irc c uIoHeM, HoMIrHaJrbHoe ocra6nenue cocra3r.rJro 3,lo%. llonrjNarearnoe
AaBJIeHITe Ha Kypc py6l.r 6rmo o6yc:ronaeno IpI{ITJITHeM CIIIA nosoro naxera caur<qqii nporzn
P@, 4ononuurenEHo 3arpyAHl'In[rero sapy6eNnoe Qunancr.rpoBaHr.]e poccfiEcrrzx roc6anrog u
xounaxaft ue(frera:ororo ceKTopa, a raxxe rloBblcllBruero prrcKrz 3anpera Ha qHBecrrrpoBagrre B
poccr'rftcrze roco6nr.rraqrarz. Buyrprauecrvnaa Ar.rnrMr.rKa Kypca orcnexr4Biura r.BMeHeHrreuelpurrx KorrrpoBo* (Cnr,Nenr,e n nepnofi AeKaAe c nocneAyroqr4M pOCTOU), a raKxe
lpoxot(qeHr4e 3aKoHorrpoeKTa o cilrrKlll4lrx vepes Konrpecc CIIIA (25 r4roJg - npzH.f,r flanaroii
npe4crar;arenefi, 27 utotts - cenarou). flo cocro.snno rra KoHerI uror.s Kypc 4onnupu cocraBr.rJr
59'54 py6. uporun 59,09 py6. ua KoHerI r.rK)Hrr. pea,rruoe oc.na6neHrEe 

-py6la 
r< 4onnupy .ro

cpegauft rypc py6nr K eBpo B r.rroJre cJrox'Jrcr Ha ypoBHe 6g,64 py6./enpo (oc:ra6renue na
5'6%o no orrroureHuro K rrroHbcKoMy snaveuno); ato ao"to"rr"a Ha KoHerl Mecrrla Kypc cocraBrrn
6_9,!8 py6 nporun 67,50 py6. ua roneq xroH-f,. pea.rrHrtrr xypc py6:u K eBpo B ron.-&r.ro." ,ru
5'5V:o no cpaBHeHr.rro c uroHeM; rro cpeuuerrllo c 4era6peu 20t6 i., ocra6:reune cocraezro 3.00%.

OI4IIAHCOBbIE PbIHKI4
f ocv.4apcrseHHrrfi .uorr

Ha 1 anrycra 2017 r. o6rqufi o6reu rocy:apcrneHEoro BHyrpeHnerol 4orra p(D, Br,rpaxeHHofo
B rocyAapcrBeHHbrx qeHHbD( 6yrrrarax (oo3-fco-oBo3), cocranrur 6774,0 wutpg py6. r :a zro:t
yBerrrrqrncr Ha 137'9 urpa py6, a c HaqiLla ro.ra - na 673,6 rrrpa py6. utru sa rlyo.- 

'

cpaBHer{firo c [roHeM cJroxuJrocb n pa:lrepe 3,1%;
yxperrneHne cocrannno 5,00%.

' Hanouullltl, r{To B coorBercrBltr,r c Ercaxsrmnr rolercotl- x
orHocflTcr o6tlarerrctsa. BblpaxeHHbte B HauroElcEof Banore,

no cpaBHeHr4ro c 4era6peu 2016 r.,

BrryrpenHeMy Aorry PoccfificKofi @eAepaunlr
B ToM irlrcJre py6:rerue erpoo6;rv raqltu, a r
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I
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oBaHr4fi Ha ayKrlnonax cocr_r 130-l rqr py6.
HoMzHa[oM) yBenFrlE-rct :tl crEt _E' rrrFB Ha
crsosafiuft [ocpercrBorr nrEL _r,sqolb B
r,rr) n rarone cocraBE-ro 5 r rrrr p16. IloramemdBHyTper{Hefo AoJrfa B r4roJre He npoficxoauno.

Ha 1 zronr (nocle4uue 4annue) Brre[Hr.{fi rocAonf poccra cograerr jtj rT:r 311. j 6y
3ar,rMav GTIEI jLo rq: :oln.,

B mone pocm _T_- a rDJv BErrrua
Bbrrrycxa qoo6rd oomxlrHrn,r
BHenrH'Efi rGn[ Foccu leuw.nca

CpaBHr,rMhre O6teUtr. 
npEIUIeqeEEr ! |ITEAXT OOCIUIBEJIII

B lrrone Mr.nrQnu p(D nporel noce

26222.
Bunycxz OO3-[IK rrD

ayKur4oHax 6umr npe4 i
crasxofi RUONIA y ,4
NreN6auxogcxar cras* RUONIA B r,rroJre cH."g.-rACb sa l g 6-o. ,,o cpaBEeEErO C EroEbcKaM3HaqeHr.reM, cocaasuy 8,93%o.

floxagarenu pe3yn.TarrrBHocrr,r ayKIr{oHoB B srore, xax E B qpe.l'{:$uev vecnle, 6srauBhrcoxr{Mr.r. Koo@$uqzenr cnpoc tro orEorrreErro x npe.u_noxenuro)cocraBr.rJl 1,94 (s uroye - 2, elrr .(ornoroeme pa.rr"*"rr"1[ o6rervra r<srttuccnu) - 0,99 (n uroue 6 BeueFrrRri cpor .fo tror:utrerq piBMeqeHHBD( Har,rronbcxrrx ayKrllrouax roco6rr,rraqlrfi cocranul 6,9 ler (r none _ 9,3 roaa).

O6r,eu prrura O@3 ua I anrycra cocr . E 3a Mec.q troB6rcr4nc, sa 3,6%io,a c Ha.:.ura roAa yBenrzq[rcs ua 13,g%6. Cpe,qree 3naqeEtre Aoxo.ryoflu rocyAapcrBeHq6D(o6onru\uit, BErpiDr(eHHoe r'r'reKcoM cbonds-GBl RU yrM, u *oo" 
"o"roorro 

i,$i/i no 
"u 

to6.n. errue IIIoHbcKoro 3HaqeHr4{.
Ha 1 anrycra o6reu prmxa pe iro'irn.HbD( r.r Myrrn,q,n.,arb'bD( o6mraqufi coctanun 644.2

u ua 0 ,5To (c uauala ro4a _ na 1 ,5%) .

ycr pernoHaJrBHrx o6rnraqr,rfi _ ceuulernnfi
py6., c goxoAEocrrro nepBr.rrrHoro pa3Merqeu[J{

I
I
I
T

upeAHemBerxeHHas .4oxoAuo,crb cy6$e4epa.nrnrn< o6mlraryrfi rto r4u,4eKcy(npocraa) B urore cocra'r'Jra g,0g% u-.n"."nu.u na 9 6.n. "o .p;;;;;
noKa3aTelleM.

Cbonds-Muni
C I'IOH6CKI,IM
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B ztore 4oxo4uocrl4 pocclaficr 
eHI4JII.Icb He3HarII4renbIIo [o

rrroJre noAHrJrcr Ha 5 6.n., lo 4,30%o.

BHerIHeMy Aonry - o6*arenf,crBa 
-B 

vHocrpaHHofi Barrore. 3ror noaoA orn,nqaerc-f, or MeroaoJlormj r.rrarexHoro

:il:iff.9:ilJ*teMoii 
BaHXoM Poccu^), r 

"oot""""rur" " ,.or-Jpofi a"euuur .qonroM ,BJr.{erc, Ao* nepea
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o6reu prn*a poccdcro< KopnoparrrBHr,D( eopoo6nrraqufi Ha KoHeq rors cnoxunc, Hayporue 136,3 MJTpa Jo-ar. s 3a Mecsrl Bo3poc Ha 1,1o/o, a c Harrara foAa na 0,1%o corparuncx. B
rrone 6uro orMeqe'o 6 qos6D( BbmycKoB KopnoparzB'r,x enpoo6.nuraquii o6rqulr o6reuolr 1,2
MnpA aonn.; uar60:ree Kp)'rrxbrMr.r 6u,rr,r gauucrnonaur.rx fa-rnporra u rpolrcuxsr6anra. fa-anporra
pa3Mecran nrrr.ne'o'li BhrrrycK B 

'rnefiqapcrrax $paurax o6reuou 0,5 lrnpa (vro 
'pnuepnoco-orBercrByer 0,52 Mnpa aonr.) na 5 :re:r, 40xoqnocr' ,,epBrrqEofo pa3Me[Ie'r.rs cocraBzJra

2,25Yo' llpoucetsr6aux pea:usona:r 6eccpovuue cy6op4r.rnraporaunue enpoo6.nuraqrzra n o6reye
0,5 nnp4 gona. rrol8,75yo fol.roBbD(.

BHEIIIHE3KOHOMI{IIECKAII NE TENbHOCTb
Bnemuss roproBrs B rrepBoM no,uyrogfi[ 2017 r.

Ocuosgrre ror(a3arenr,r nuerrrHefi ToproBnr{ poccr.rficrofi @e4epaqza (lo uero4olorlru
rrJrarexHoro 6a,rauca) 3a .f,HBapb-rrroub 2017 r. npunepenbr B cneA)aroqeft ra6mlqe.

I4croqnux: Eaux Poccr.rz
o'ros'rn'r Qaxropou yBeJrrrqeHr.rr cror,MocrHh,* o6reNroe 3Kcrropra ooraercs

rroJrororreJrEHrur ar-rHaMr.rKa ne$rxurx qen (r<oropr,re Bbrpocnn 60nee qev na rperr, c 37,g
4orr./6app. n 1 qorr./6app. 

" 1 no:ry.o4rrra 2017 r.); no/r4ep)KKy
gKcflopry oral:Er crxr4peHrze $r,rso6reuon [ocraBoK nprpoAHoro ra3a.B qeaov, pocr Tera3oBoro sKcnopra, rro .qaHHr,rl,r Eanra poccza,
cocraBvJr 24,8 tvtttpg Aonn., B To BpeMt rar ueue$reraronrrft srcnopr rroBbrcr4ncr ua 12,7 rvtttpl
40rt. Yne:rrveHr're croHMocrurrx o6reNIos r.rMnopra onpg.4ensrocb, fnaBHbIM o6pa:ou,
yKpenJIeHI{eM py6na (a roAoBoM nlrpaxeuuz) BBHAy ynyqueunr ycnonzft .roproBnr4;
[oBbtIIIareJIbI{oe aaBJIeHr4e Ha zMlropr oKa3r,rBtulo rar(xe pacufipeHr.Ie BHyrpeHHer.o cnpoca.

Bau4y onepexaroqrrx reM[oB pocra gKcrropra, poccuficxoe carir4o nueruuefi ,opr.uun" .ro
urorarrr 1 [on]ToAr4s cyrqecrBeHHo Bbrpocno (na 33,4%); r<oeorpraqueur uec6anrancupoeaunocru
sueIIIHeft ToproBnr'r (orno[reur.re caJIbAo K ToproBoMy o6opory) cocraBr.rJr n ffrnape-uroue 2017 r.
0,213 nporrn 0,21 1 u ananorr,rvuou neprao4e 2016 r.

flo uutfopiraaquz Poccrara, B HroHe Mr.rpoBzur rleua Ha ue$rr Urars cJroxr4Jracb Ha ypoBHe
45'7 4onn l6app. B urore, cor-rracHo ,qaHHbrM areHTcrBa Argus, qena ua ne<frr urals yre:ruvsracr,
sa 4'8ok, AocrI'IrHyB 47,9 7pttt./6app. flonrmenuto qen cnoco6crnou-o 

"""*arre 3arracoB
ues:ru r'r ne$renpo.4yxroB, ropMoxeHr4e r,HBecrn'rlr4ft n ue(fre4o6rrry u pocra vuc:ra 6ypor'x
cKBaxI'IH s CIIIA, a raKxe BBeAeHr{e Cay4oncr<ofi Apawrefi (rroroJrKaD Ha co6creeHgrrrz 3Kcnopr
neQru; nuecre c reM, pocr rIeH cAepxlrBanc-s npoAonxarcqr,rMcr pacrrrr4peHr4eM A66br.rr4 s lrueuuu Hurepuu. Anrycroncrrle nporHo3bl Alreprlr<ancroro gHeprerlrqecKoro afegTcrBa 11o
cpeAHeroAoBbIM KorHpoBKaM uelprr'r uapxa Brent se r.I3MeHI-IrIr4cb rro cpaBHeHr.{ro c rarollcxrarru (51
4orr./6app. na 2017 r. u 52 sonn./6app. ua 2018 .).

@I{I{AHCbI HACEJIEHIIJI
B ronue flporrl]oro - Eaqale rex\ttrero ro.foB renlegur{, K pocry rapa6oruoft mrarrr B

peanbHoM BbrpaxeHEu s Pocc[E cra--ra 60,ree nrrpaxesuofi (eNernrecrvHrrii Ilprrpocr B cpeAHeM
cocraBJItJI 0,70%. ceromocrr 1'crpaaeua). qro 6grro o6yc-rroueno KaK 3aMerH6rM crtr4)KcHv eM
uutlxlna, TaK u tro3ETEBEbr\{E TeEfeErrEf,\{E Ea phrgKe r-py4a (aulm n $enpa,re 2017 roga 6ruo
ra$urcuponauo Ee3gaqErellncre cEEeeEEe peacgofi :apa6oruofi trnut"i 1nu 0,1%)). Bo rropou
KBaprane 2017 ron revlrlr Frocra Freaasofi 3apa6orHofi fiJrarr,r HecKo1rbKo sauegnu:rzcr, - ao 0.1-

Ocnonsrre noKa3areJrrr enerunefi roprour,r p(D sa sHnap s_urlas 2017 r.
sun.-rrour 2017 r.,

MnpA Aonn.

rnn.- rnrour 2016 r.,
MnpA Aonn.

Pocr/corparqenze

Srcnopr 166,1 128,3 +)q \o/-
I{rrrnopr 106,6 83,7 +)7 40/^
Bueuneropromrfi o6opor 272,8 212,0 +28,7%
Caru4o roproaoro 6anauca 59,6 44,7 +11 40/^

3 ---9:-- I t+l-927: E-mail: inetrussia@gmail.com



0,30% n lrecrq. B ro4onou BbrpaxeHr4r{ np pocr pezrnbHoft sapa6ornofi rllarH B r '?iE-EoEe 2017
roaa 6ut paeeu 2,7%o.

Hecrraorpr Ha BbrcoKyro HeorlpeAenegHocrr B 3KoHoMHKe, tro-roxegEe -fe-I Ba psrxlie rpyaa
xapaKTeprr3yercr orHoctreJrrHoil cra6r.rnruocrrro. Ypoaenr 6erpadorrrrrr r-N-TZlBf,-r B riroue
nOpsAKa 5,2%o, ]{tO HeMHOTIIM BbIIIIe Mrrr{r4MaJIrHrrX gnaCeHlai, aaQmicrprO*aqsrq B cepeAuHe
2014 rorc (5'0-5,2%, ce3oHHocrB ycrpaueua). Ecrra ronopr.rrs o cpeJnecFntrglrE E lo.Tocpo.fibD(
nepcleKTrrBzx, To 3Aecb ua neperrft nnaH BbrxoAsr $arroprr cBrBaEEHe c 1r1'-UarOqeftcx
4euorpaQzvecr<oi cur:yaqueft r4, KaK cJreAcrBrae, crmNaroqefics qEe-regnrrcr6K) ff,oEongqecxu
aKTr4BHoro HacereHlls r.r HapacrilroulrM AeQurlr4ToM rpyAoBbD( pec\pcoB-

Pearr'nrte pacnonaraeMbre AoxoAbr HaceJreHlrt Bbrpocjrlr B EIoEe xa 0--:oo. B rogoaou
BbIPAXEHI{H CHI,IXEHI,IE PE'INbH TX AOXOAOB I{ACEJIEHruI COCTABE]O B NIPBO\r NOJTYfOAIIU
(oruocurenlno aHzrnorraqHoro leprroAa ro4orra pauee) 1,4%. Omernv. yro -raqgrrfr trora3areJrb He
oT-Irl4qaeTct glrcoroft HaAex{HocT6ro u ue s norHofi Mepe orpoKaeT Trt{a\m$- fo\ofoB IIaceJIeHIUr
(e rorr,r vzcne, rro np[qr4He 3uaqr.rMbrx KoppeKTI{poBoK, BHocE\{ED( B ero fEEavEhJ [o Mepe
nocrynreEus u o6pa6orxz 6onee nonuoft unQopuaqau o troBefeEm paaEmni xovrroHeHroB
aoxoAoB nace:renur).

flo npegnapvreJrLHbrM AaHHbrM Poccrara, B [epBoM rro.T\ToJEE ]017 ro:a ua6tlo4zurool
yBenurreHr.re gu<pQepeuqraaqrzr4 AoxoAoB HaceJrer rr. Tar, roalfQroerr l;*ssn B {HBape-firoHe
2017 ro4a cocrawr:r 0,400 nporrm 0,399 3a aHa.[oruqHr,tri [epuojr npo[L]oro ro.f4 a xoe$(fuquenr
$ou4on nupoc c 14,1 e nepBoM rronyro lnu 2016 roaa ao 14.3 B nepBo\t tro--rlroAr4rr re*yqero
fo-tra.
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9. PEN{OHAJIbHbIII AHAJII43
9.1. KPATKA'I XAPAKTEPI4CTI4KA PECIIYBIilKU MOPNOBI,IS

t
I
:

t
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I.

craB lpr4BonxcKoro (DeAepiur,Eoro oKpyfa
eBponeficKofi .{acrE poccufi, n 6acceitne oeru

r,rx uarucrpa.nefi r.rs I{enrpa Ha ypa,r, a Cu6npr,

MopAonuu - r.capaHcK pacrorro xenn 642-". 
"r"0.:ffi;l#":ocraBruler 

26'1 rrrc xn r<v' cronrqa

9:::: 'ffi'3#ilii.H',ff:ilJffi1"cT6ffi,-'ff#:#.1;ffi"'ili
IIEH3A

Pecny6.mr<a MopAoB[r BKrroqaer 22 uywlunastrnrx paftona u ropo4cxofi or<pyr capaucx,
436 noceteuuir', s r''1. 17 - ropoAcru4x u 4r9 - ceJrbc*lrx. fopoaa p"crry6or*un"*o.i'.nur"rr", -
capancr, Pysaenra, Konunr<r'uo, pafio'Horo - ApAaron, I4ncap, KpicHoc:ro6oacr z TeMnr,rcos.

flprauerarenrnoc:rr reorpa0rvecroro norroxeunr pecny6lr.rrrz 3Harrr'TeJrLHo roBbrrrraerxopouo pa3Br.rrbrfi r,rn(fpacrpycrypnrul uorerqrza:r, oco6oe 3HaqeHr.re B KoropoM r.rMeror
n6Dr Aopor "o"t*-ar 5,7 T6rc. KM.

- Cypcroe - Y:rxnoncr, Capanclc -
9xcruyaraqr'ron'arr AJrr'rHa xen$HoAopox*rx cerefi - 0,55 rrrc.xrrr. flo :reppr.rropuu

pecny6ru'rxrz npoxoAIIT XeJ]e3HOAOpOXHiUr MarficrpaJrb Mocr<ea - Calrapa, uo"ror"y- 
"u"r"pecny6nur<u flepece(aer xeJre3HoaopoxH ae rrLrnul HraNnzft Hoaropo4 _ il""au. pecny6:rr.rna

rlMeer xeJre3EoAopoxHoe coo6rqenrae c.3arraAHBIMrI, ceBepo-3arlarHBrMu, ceBepo-BocroqHblMz,
BO^CTOr{rrbrMra rr ro)Kr{brMrr perrroHrlMl4 poccr.rftcrofi <De4epaquu. f opo4 pysaenrca (25 xu o:r
r.capancr) - r<pyfiHas y3noBzrf, xene3'oaopoxrrrur cranqar Kyfi6runesc*ofi xeresuofi aupurr.

B r.Capancx pacnonoxeu a3potropr, o6opy4ouarurrrt eceu reo6xo4nmu rM o6cn zcyrlarru,
BHyrpeHHr{x r'r MexAyrrapo.u{rx peficon, cnoco6urfr [ptrHrrMarb caMorerbr fpy3onoAseMHocrbro
ao 100 ronn (rr.rnon TY-l54, Bom-732).

bHbrx ra3onpoBoroB (c
riBolpoBoa <Caparon _

Z -7 -C!l-lU2-C27; E-mail: inetrussia@gmail.com



I'IHIIBITe/anbrtrfi npegnpuun'rarern farpln

Mop4ou.u o6ecne.reHa BceM (oM[JreKcord coqrtclr D cr- Bnelpenu
coBpeMeHr{bre rroKoJrerrrrr rene(boHHofi ceru, snerrpomt ATE- G-rErf,r trep€.qawr
nHoopMaqnr4, yBeJrr{qr.rBaercr qrrcJro noJrB3oBnrerrei ctn ILr:p- tht[lfln rrdnnnax u
tlefrAxl.IHroBa.f cBt36.

Hacenenr,re Pecny6ar.rxlr MopAouax fio cocrorxxxr n Ol-OllD rqn cra,rr,ro 833,0
Tblc.qenoBer, B ToM qrrcJre ropo,qcKoe - 501,9 rrrc.qe.r - 6O,t1 - 331,0 Thrc.qeJr. -
39,70/0, 'Iro [peBbIIIIaeT rroKa3aTeJlb B CpellEer m Focclbd fCr"f"".r Q7%) u
flpuno:rxcrouy Qe4epanruor'.ry oKprry (29,7 npouerra)- CFII| rEsr re;rem.r - 31,9
qen./rs.xM. 9r,rc:resnocrr HaceneHrr{ nau6onee Kpyrrgrfi m?otn pcqftla r-C.ryrlcr - 296,0
rbrc.qeJr., r. Py:aerra - 47,6 rrrc.vea., r. KoerrffEo - 20,7 tc--r-

Bospacrnae crpyKr)?a Hacerert4r. (ra 0l.OlZXD mn} r1ry-luocmn.oe 43,0Vq
MoJIoxe rpyAocnoco6Horo Bo3pacra - I4,3Vo, crapre rpfOtnctruo'wtFEfn - 22,7
nporleHTa.

3rnu.{ecKfifi cocraB HaceJren[r no .qalrflrru n€pemq EeEEEt 2fiD ro4a: pyccKue -
60,8%, uopAea - 31,9%, TarapBI - 5,2%:o, Iip7.me EarFoHe.:rr.ErE-rr - |l npoqeEra- Kopennoe
HaceJreHr,re - MopABa - gTHr4rlecKr.r HeoAHopo.Qra E cocroEr E!.rjn( rID'm: EBE E Mor(IIm

focygapcrnennrre r36rKr,r - pyccxr.rft r,r Mop,qoBcrrE (xom, ryr). Mop4orcxlrfi ssrx
nplrHa,qnexr4r r <frnucxoft rpymre ypano-anraficxofi ceMLE, rrt.uerct pa3roBopurm Ws. 1/3
HaceneHr{r pecrry 6 luu,tt.

,{ouuunpyrorqeft penfiruefi Haceneurr;r pec[y6rmrs sBirrsrcr trpaBooraaEoe xprrcruaucrBo.
Pecuy6nura Mop4onraa pacnonaraer BbIcoKBM trponrBoJlcrBeggror noresrgarora. B

gKoHoMr,rKe BeAyrqas ponb npr.rHaAnexrrr npoMbrrlnenEocrf,, Iotr roropoE B BaJroBoM

perrrouarnbHoM rrpoAyKTe cocraBJurer orono 30%. 34ecr cocpegomremr sax6o.nee rqrorpecclrBrroe
TexHolrorr4qecKoe o6opyaoBanne u nrrcoxoxnanu(f uquponanmd nqrcoaal-

0 l0 rfl

OTPACTM NPOIIU|III|EHHOCT'I
3enEHhrE MAEC!1abl

tr neca

cnEu,!Anl13 Ulrff
c€nhc(ofo xo3aicra^

- 
*aoro6€n€---. / MOnO$tOMtCHAt
s€pHoao.
{apto(p€naHtcoMonoqH6tt
MOI|Oq|r0.
osouloaeoHoBar9

e 3Og+lOE@EeKtgOl4qHO"r@ l'tgcDMonoqfiEq
r- -r aeotoso-
._"",_.J Mr@MoflOq8at

3 ;;'* ,lerxar

O n'*ttt" TPA|ICNOPT

uT€n6BUX
*-rc.- Jl-l

io!,|af,

tr s€noEeAs&|(

I HaqroHaflbHlri
napl(

OcHosHHM orpacJrtMlr npoMblrlrneuuocru Mop4onuu rBJrrrorcr Mamr4HocrpoeH[e r,r

uera:rnoo6pa6orra. Tar<Ne pa3Br{Tr,r vyrynonureftnoe npo}r3BoAcrBo, xr{MrrrrecKar 14

ue$rexurrauvecrca:l npoMBlrrrneuuocrb, JIeTKaJI Ir [I4IrIeBaJI [poMBrIIrJIeHHocrr. Snepreuxa
ocHoBaHa Ha r{cronb3oBarrfin re[JroB6D( elerrpocranquft. llo 4auurnu 2014 ropa, gott*
uunonaquounoft flpoAyrqrru s o6 IeN{ o6rdlre orrpyxenuofi npo,4yrcqt,r cocraBr.rJra 29 yott1].

Be4yllue npoMbIIIIJIeHHbre npeArrptrrrrur Mop,4oaua BxoMT B r{scJro lr},rrmrlrx npe4npzmufi

7 +7 -927 -1842-927; E-mail: inetrussia@pail.com
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I4x-lnsranrrr{i

Ilpr.rno:rNcxoro .be:epauaoro oKpyra u pocczu, recno corpyA'rrqaror c 3apy6exHbrM'
e npoeKThr npe4npu-rrufi pecny6anra c
lr Nokia, Qyuxqrzonzpyer Capaucxaft Su:rza,r
Enlran rpynlhr xounanr.rfi Danone-IOuulruirr<

Btopoft no 3HaqeEr{K) orpacnEro Tc,r ceJrrcKoe xo3rrcrBo.Elaro4apr aKTI.IBHoMy Ectro-lb3oBilHr_ o H oBHr, BBoII.IMbn\4 B crpoiiHoBEIM MoIqHocTtM, IIocTotHHoMy IloBbrmeEr-trO fixos Af|K MopAoezz _
oAr'rH t43 BeAyrqux B crpa'e. rlo npor.sro4crBy rr4rl, MOnoKa v M{ca Kpyn'oro poraroro cKora HaAyrrry HaceneHvir pernoH Haxo,4ETCr Ha rrepBoM rrecre g pocczr.r. arponpoo,rrrlur"rro"r" *orarn"na"pen'roHa rrpeAcraBneH rrpeanpr4jrrrrst$rl- npr5*aHHbrMrz Jrr.rAgpaM" [p"uoo*"oo.o 4l"p-"rro.ooKpyra ,n Poccr'u. B rex'HqecKoM r rgxroJrofv qecnor nn*i 60rr"mzucrao opraH-rasaqur arK
::::Tr.". 

caMr,rx BbrcoKax craHAaproB. B nocreluue ro4' pecny6nlrnu .Jrr"*u".. Beayullre
$e4epalruoro oKpyra v BXoAr.rr B nepByro rrnrepKy BPoccn y Mrca, MonoKa u,url B pacqere Ha I x[Terr.
3alacoB oprrenTupyer pecny6:ruraHcKyro 3KoHoMuKy HaAKTI.IBE'Ifr POCT HAYKOEMKHX, B'ICOKOTEXHONOTqECKI,IX NPOIZ3BOACTB I{ B'INYCK

Bnirs Macca npolmnlaenHoii fipoAyKrllru B
r{Jrr.r BHOBb [ocTpoeHHBIX npeAnpr_irTr{rx, a

flpr'opr'rrernrnr' EalpaBneHI4.f,MI.I I4HBecrI4III4oHHofi Ae{TenlHocru ,BJIrIorc,npor'r3BoAcrBo xa6e:rr,no-npono4HrXOroft 
''poAyKrIr4H, 

n.nyfipoBoa'rrKonrrx upu60pon nn cr.,noBoiiupeo6pasonarenr'nofi TexHLrKIr, , pa3Brrrrre BafoHocrpoeH's, cBerorex'rlKrl, ueMeHTHOTOIPOI,I3BOACTBA' IIHIIEBbIX NEPEPA6ATTMATO4T,I X NPOI,I3BOACTB, OCBOEHI]E BEINYCKA HOtsbIX BI,IAOBcrporzreJrbHbrx rrsAerEfi z Ma:reDzanoe.
I4unec:ruqzounaa nooirrrnu Mop,4onuz ocHoBr,rBaercr Ha fipr.rHrlr]fiax rro*epx*r.rvrrBecropoB'r o6ecneqenz.s n3ar4MoBbrr.oAuoro u rousopruoro naprHepcrBa.

'{rir cosganru MaKCr'rM.nLHO rOu$oprnoft 6"rn""-"p"au, Aff npr-rBner{eH rrfl u*Bec.firrJLru B
SKOHO

Pecny fiopaqllt pL3BrlTrrt

:'
z,
3. u";

qacr'Lrx, TaK rr rocyAapcrBelr'bD(; r'IHcrHTyroB, KaK

OTHOTO napTHepcTBa

Kp)'rrHbD( Mecropo44eHrri nonesrrrx rrcKorraeMrD(.

MeroBb'r4 ro,H:ffi1:fl#':*1T"ffi:'ffi*
H onoKI'I' e arrJl npor'I3BoacrBa B'rcoKoKaqecrBeHHofo

6op rnuu _ Kupu{qHr,rx, orHeynopHlrx, rourrapuhrx, gnr Saauconoronpov3Bo4crBa u np. Xosxftcrnenuoe 3naqeH[e zrr.reer ropf,.
B pecny6ar,xe orKpbrro o6ur.rpnoe r""topo*ao"" llrraroMrrroBofo cbrp6q, qro rro3BorrHT

OHI,I HE

a, Ba,4,
Cypa, rge ruerorcs 3aJre)ror yHaKul:rbHoro Br.rAa rrcKonaeMLrx - Mopenoro Ay6a.lluerorcx 3Haqr'rrerrbHbre sanacrr cylr$aruo-xropra4uofi uuuepa*,uofi BoAr,r xunoBcKoro
TI'IIIa, Koropail 6larolap.r cgouM cnoficrgaM Moxer npr.IMerrtrbct .qJIr JlerleHrrt xpoHrIqecKLIX
racrpr{ToB, Kotrr.troB, :a6o.resaHnii nevenr.r, 6ole:nefi o6MeHa seuec:rs.

- {ecy9r ''ore'rl'a'] trp€rcraBneH 3arracaMr{ ApeBecrr''r xeoftnux u n crBeHH.rx flopor Bo6reue 86,98 rru.xr-6.rr Ea rltouaAa 744.5 u,rc.ra.

Z -7 -92'7 -1842-927; E-mail: itretrursiaggrnullco-
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Ilo rrorarvr 201| roaa CapaHcr Ssrr ::,,:'.- -tlg9
6;raroycrpoenuoe fopoAcKoe (cenbcKoe) [oce-']e-;:i : -: --:'.:::l:'"r.
Konrypcuar KoMrrccllt oIIeHI.'rBzrna MyHI.{IrHna'lbH:-. : ': - :'-' r :::lble
cpeAIIKoTopbIX-6rraroycrpoftcrsoupa3B1ITi13:1:._'_.'-
KoHKypce c 2004 roaa. 4 pa:a craHosrl,'tcs o5:.r-.::.., - -: , - ITT

CTCIIEHI{.

B 2012 roay Capancr< 3aHsn Bropoe \rec-'- : :': - i -
6u:neca s Poccua). Pesy:rsraru cy6uaultoua -ii: : -- :l - : -' -:

MeNAynapoAuoii $unaucoaoii Kopnopaul{rl lIFC '-'.'- ::: - -: ' -

Peiiruur Doing business (unnecruquonuor:i npllB,-3.:..: -- -- :

KOTOpbTM rlonb3yroTct I{HBecTopbI npII IpIIHcTIIiI :--::-: : 'ItuluPbrlvr rruxr,rJ-rUIrerl rnDe!ruPDr IyI rryrrr^r!r!- - !--

cTpaHbr ujlli perlloHa. I4toru ucc:relogaHHg. co]e:;:j::: : -j'-:- . :'-
npeanpuHuMarelrcrofi ge.atelsHocrll B 30 rop.'::'- : -'- ' - -::
$rlpuy, rortyulrrb pa3perrreHl{t Ha crpoure.l6cr3.r. - - -i- j - -,,. ;

npano co6creeuuocru npoule I.IMeHHo B cro.lllue \1::- =.

coqua,rsual noJlliruKa B pec y6rluKe HanFats-3'-': :-: - ; i --: '

I
I
I
I
I

I

u pa3Burrre qeroBerlec(ofo [oreHIrHaJIa. o5ecn:':::-::;' - .-
BK,'rroLlat o6pa:oeaHHe. iapaBooxpaHeHHe. o5e.-3:::::i: : ::
3aqrrry.

B MopAoeuu pa6oralor neqe6nue l-:::::-:i - I :

lpeTeHAOBaTb Ha ponb MeXpefIloHaJIhHblX \Ie.f!l[;l::::'' '- -i: - :

olIpoca, [poBoal.IMofo ynpaBleulleu Poc::p35:i-:- i :: : : :
itu.[upyrcUlrrx Mect g Poccuu Ilo AocTy[HocTII \Ie;;l-.i:-::l - - -

MopAouz.n - oAI{H I.l3 I{HTeJIJleKTya:IbHbN. L'i'i:::1..: :-:;:' -- -- I: --: ]: 3 Capaucre

pacnonoxeH Mopaoncxufi f ocyAapcTBeHHblii )HI1!3::,:::' -- ::'::: - o'lHH Il3

KpynHeiiuux yHuBepcliTeroB flosorxlq u Pocc;:;i. -- - ,:- ---- - ':-:''1'{alhHoro-
HCCJTeAOBaTeJIbCKOfO By3a.

Yxpelraercr Mareplltu'IbHaq 6ara Y'rpe;x-reH;'-i: ;' .-:.. .:i---,:i l{\ lbrypbl Ir

ucKyccrBa. PexoucrpyuponaHsl rocyaapcrBeHHbni :' ::.'.: -: j- ::.:':l3.tllH rearp,

pecnyfinrrKaHcKllit uy:ei n:o6pasurenrur'rx ucKyccrB iirle-;' . - -:: . :::-15:uxaucxan

aeTc(aq My3b6albua.rl ulKoJra-rlHTepnar, pecny6rmxancrai ,te:cii:; . :::::::a-a::{e.s[IKoJIa.
B 2007 rogy orKpbljrct uonsrii Haquoua:rbHblfi.lpa\Iar;i!3:'lii: :'':: : -';:'rgruee speN.{l

6,lhrrrcq K 3aBepueH rc cTpollTenbcTBo HOBOIO BOCb\llrJ-::-: -:-r=,:, HaulloHanbHol

6u6ruorexlr r.rMeHI-I A. C. flyruruna.
Honsre Aoua Kynbrypbt orKpl'lrbr B Hec(ojrhKlr\ paHoF::::l l::-:-{ II B cer}'cKlrx

floceJIeHuBX' npl{rleM' npII uX cTpoIiTe,'IbcTBe HcIIo-Ib3oBa.'];1.: .:-)-{o coBpe}leHHble'

KaqecTBeHHbre Ii KpacIrBLIe oTAenoqHble MaTepEa,'Ibr I{ TexHo-lorlIIl

B Capancr<e pa6oraror HecKoJrbKo rearpoB - p)'ccxuil lpa-rra-l-el:-:;tit. HauuoHalbHoii

ApaMbr, My3[,IKanr,nr,rii, ryronr,ullfi, Onepbl u 6arrera. B nOC-re:nlre rr]-lbl Caif,HCK BolBpaTun Ce6e

6r,rlyrc clany Tearpan6Horo ropo4a. ENerogHo 3,uec6 npoxo-trrr \le;i-n Hapo1Hblti $ecrueall
pyccKHX rearpoB crpaH CHf ll rapy6exlr (Coore.recrBeHHrtl.iII)). O-tHIIll H3 ocHoBHbrx

uanpaueuuii pecly6nrrKaHcKoii norriruKr.r sBrr'lercfl pa3BuTue \IaccoBoro cnopTa. PefynspHo

npoBoArrcq Mzrnbre OnrrMnrriicrue urplr MopAonuu, 3LIMHI{e rr :reruue Cnapraxua.]bl. ceJlr,cKrre

cnoprr.rBHr,Ie urpr'I, yue6nsre 3aBeAeHrrt o6ecne'{usalotc.s cnoprl'IBHI'IM rlHBeHTapeN{.

HaquHaq c 2002 rola, B pecny6nl-IKe nocrpoeHo I4 peKoHcrpyripoBaHo 6onee 80

cnoprrrBHbrx o6T,eKroB, HeKoropbrM u3 KOTOpbD( Her aHaJrofoB B Mupe. cpeArr HHX ABOpeq CnopTa

u Jleaoer,rii ABoperI B capaucre, renuucnr,rfi craAr{oH, cTaAuoE (crapr), c[oprKoMnneKc

<Mopgonur>, JIrrNHo-6uarroHnsri rolrnrexc, IJeurp no Benocnopry-BMX, rprrrrni BenoApoM Ir

MHOfrre apyfr{e. ,{eiicrnyror I{enrp onullnuiicroii no,4roroBKu no cfloprrrBHoil xoAb6e,

pecfiy6nur(aHcKtur LLlKora esrcmero cnoprr.rBHofo MacrepcrBa, cneqllaJIIr3I{poBaHHbIe ,{IOCIII rto

fpeKo-pr.{McKoii 6opr,6e, ruunacrn(e. 6oKcy, reHHr.rcy, xoKKero, surypHouy KaraHurc u ulopr-

TpeKy! Bejroclopl'y-BMx. B xax'rolr ce.lbcKoM paiioue ecrr, coBpeMeHHI'Iii $u:XymrypUO-

- - -.::3,]eHIUI

I
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9.2. COIIIL{IbHO.3KOHOMI,IIIECKOE IIOJTOXEHIIE
rr MOPAOBT4T{

cTpoI4TenbcTB

tr4n4ex
B I4rcJIE T.f , _

o6rev orrpyxe'Hoii npoAyKIzH no npoMErrlnelTbn' BaAaM .{e.sre.[L'ocrt4 no no,[Ho\{v
;ilil'Jffi;ils'4n cocrasnr e3'3 u:rpa pvonel - roz'sv" f, #;;;;;;;;J;;#;t

rrpe4rlprr[.rusMu orrpyxeHo [poAyKrlr.rr{ HatTu " "=tttunzur,rx qeuax), B roM qrrc.rre
ua 74,2 nnp4. py6:refi (10g,2% n

r o6reMos orrpyxeHHofi npoAyKqr4rl cocraBrzn

HCt4poBaHU' 3a
16 roga).

ep oay npo,,rroro fo.la. 
cocraga'r 24'5

ru ga 7 rrecsueB Teii\:re:f -::: ::,-,,.:_-::i::
> Ha c)\rfr\ l l -9 v_:::. :., i,-:i _ -:.:: : ,.

Bcex Qoprr c!_\6._:B_-!-: _.:_i. : j_... :IlHAI4BlrAyaJ'IbHbnrrlr :acrpoill1tt^raMll c Haqa]Ia TeKylqero IoJa BBefeHo . ]1. - _l: t= - _,_ , .nnoqaAv xrr:r6l\ AoMoB (119,2% K aHalorurrnoMy .raproAy ,rp":..o:u,._

E +'7 -927 -1842-g2Z; f-.nuif, in"t urriu@grnurl-.orn



Ilununugya,rrxrrii upeArrpxnrrvare.:i - ::: - -

O6opor po3Huquoii roproBnu cocia:;: . r -
coorBercrByrculeMy nepr.roAy [peAbrAyrlero fo.]3

Cpegueuecrlral HaqucreHHas 3apa6orE:t --.:-- - -
cyo:beKTbr Manofo IIpe,qnp]iHuMaTelbcTBa. B .sHBap3-ii:: :r:
yBenrgfinacb no cpaBHeHHto c r H Bapelf-Hlo Herr I - -

cpenHltM IIpeAIlpuIITu.[M cpeAHeMec.sqHa9 Haqllc-:..-.:r
p)6nr -pocr Ha 5.6 npoueHra. PearrHaq 3apaSorhi .: .:.-

,{eueNuue AoxoAbr B pacqere Ha r}u} Haa:-::-::i:
1,7464,6 py6:lt (105,4% K .sHBapro-HloHro 1016 ,::' .

AoxoAbr HaceneHus - 103,8 [porleHra.
flo cocro.sHaro na 1 anrycra 2017 ro.fa qttc-::-::-: : : '. - . : -

pefflcTpauuoHHoM yqeTe B yrrpexneHr.rtrx c.r\ /r.o;- i --r - -
ypoBeHb perucrprpyevoft 6erpa6oruusr - 0.7-l npour:::'

9.3. XAPAKTEPUCTUL\ @OHlCtBt-':.. : tHli \
PECTIYEJIIKII \IOP-]C'BIt;

Pecry6rarancnlrii prrrox ueHHbrx 6rrtar oti-:.':.,.:i r,-- --- :-r,:;rrbN Ha
repprrroprrH Pecry6raru MopAoeur orcyrcrB) ror $..:.-:=::: I - . , .::: rirtp;{reerre

TIJlOIIIAIKI.I ,

Bropzuuuii Sougonoil pbIHoK pa3BHBaeTcs Bt-'lLr. i-:-..--, .-' -. - :. - . .Ko,lb-.lu6o
aKTI-IBHT,Ie KaMIIaHIIII 3MIIT9HTOB IIO OTKpbITOII\ pa3]lelien::::- -t.....: -- -,:-; L-rTle-lbHble

6auru nepuoglrrlecrrr npoBoAqr orKprlTylo noJnIIcii\ ---:: :i- -:i r ::r r::::.'!:re B xo.{e

,4orrojrHr4TerbHoii 3Mr.rccuu, KoTop[,Ie, KaK [paBH.'Io. II\leL1: :-3::,a. .. :::: -:: -a,-:: :3alli3aullH y
HeaKIIuoHepoB o6qecrBa (nanpuuep, IIAO KE <NlflCE,'t. Etr..:: t:.-.: . :,::-:-::'::r'1 ,\Lrrt raxxe
pcAKuM cnyqaeM) 6ltoaer pa3MeIrIeHLie AoIroJIHHTe,'IbHbN ai{-;:;r : ::- -:r ,.i -.:-..;iare cpe,qu

3apaHee onpeAeneHHofo Kpyfa (HanpuMep, oAo <Nlop:oecx- ;1 : :--1: .:,:. --:rii;i.q . oAo
<AKB <Axras Banrc> u 4p.).

Ornaerlru, r{ro B npeAbrAyrque nep}IoAhl BpeN{eHH (1995 -: -i -- '.:::'. -r:.-,utrit o5r,eu
BTOpUqHbTX 3MUCCT{fi aKUI4ii BOO6rqe 6eCUarnO pac npe-le. !t-,;i ;:3:;l aKIllIoHepoB

nponopquoHanbHo uMeloquMc.rr AontM (OAO (Jluclua). (O-{O ,, l.:3K::o5;--lF-\trire.ib),. OAO
<Jlausypr> Ii ap.). OAHaKo, TaKue onepauuu Ha OoHAoBolI pbIHKe He 1r1i;';13.;;131tr p nprlB.letleHlre
axrluoHepHbrMrr o6rqecreauu Heo6xoaI-iMbIX I4HBecrllquoHHblli pec] pcoB

I4cxnHtqenueu ug o6lleii TeHAeHIIUU rBrrlorcq -rurxb coBpe\reHHr,re npe-tnplisrrrt,
co3.qaBaeMbre B nocJre.qHue roAr,r B rIeJItx peanH3arluu xaLrtr-.lr5o t.pr nuouacuta6nsrx
HHBeCTT{qr{OIrHLX npOeKTOB C yr{aCTUeM, KaK npaBlrno, IiHOrOpO.lHIi\ ILIII IIHOCTpaHHLTX

uHBecropoB. 9acro ognuu tr3 yqacrHrrxoB rBrsrorct flpanure;rl,crno Pecn16;lrrxtt ]lop.tonu.r ulu
KoHTponlpyeMr,Ie uM KoMrIaHuLr. Ilult, s 3TLrx cnyqaJrx 3Mr.jreHT geficrsrrre-rsHo npuBreKaer
KpynHT,re AeHelKHbre cpeAcrBa ,qnr ouHaHcnpoBaulrs LIHBecliIIuoHHoii ,1e.{Ter'I6HocTu H nu
opraHH rauuH xpynuouacur ra6Hol o npoulBonc l Ba.

flepuoguvecru y r{HBecropoB Bo3HIzKaer LIHTepec K cKynKe axqui Hexoropbrx
geiicrnyrorqux npegrpurruii. llpu ororr,r aKqurr Moryr cKyfiarbc;r KaK KoporKoe BpeMq! HanpuMep,

a.;r.[ aKr(yMynrzpoBaHur onpeAeneHuoro IIaKera (OAO <Capancrufi sanog <Pernnorexuuro, OAO
<3asoa (CapaHcKKa6enb), OAO <BuoxuultK), OAO <Capancrufi npu6opocrpourenbHbri 3aBoA),

OAO <KosbnKuHcrlrii 3aBo,q crpol{TeJIbHbIx MarepuanoB, OAO <Cauaropuii <Capancxuii) n Ap.),
rar< n 6o,ree n,lure,rsHsri:i nepHo,q- B cJlyrlae HeaKTLIBHoii npo.q.a)KH aruni:i aruronepaMll (OAO

<3,rexrpoeunp.rMurellr), OAO <Pysxurr.malfl) Ir Ap.).
Onpege;renua.a aKrr{BHocrL npo+eccoHanrHbIX yqacrul4KoB Sougonoro pbIHKa

Ha6nrc,qaercs B cerMeH re BbrcoKorr r.r K BHAH sx aruail. aKTHBHo r(or Hp) roLuHXcr Ha 6xpxeBoN'r

pbrH(e, r.H. (rony6brx) Sunxax, K Koropl,IM orHocsr arcqun OAO <fa:npou>, OAO <C6ep6aur<>,

OAO (BTB), OAO <Poure$rr>, OAO <Cypryrnerfreras>, OAO <Hopu:ncxuii nlme:rr,>, OAO
<@CKr. OAO <l4urepPAo) .cp.

! --.;----q]'-;'- E-.1:tl treulssia i email com
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Hecruorp-e Ha HE}(Ee Pa3MepbI ycritBlroro Kanrrrrura 6o:rurr,nrcrsa pecny6nrnxancxr.rxnpe4npaxrzfi, Korop'e Ee yBeJrrrr'Banr,(c. c MoMeHTa co3ra'r.r, (n r.v. r ,,poueccenpr'rrarusaquu), tr troreErurarrBEo s"Icor,{fi ypoBeHB $ynga-urenra;rrroft crozuocru axqraz,o6ycnornennofi 3EarMTeJr'nbrM ynr{ue'r.reM pe3yrbraroB Qunauconofi aerrenb'ocr'xpynnefimr.rx MecTE6D< upeErpl,Irfis, vx pbrHorrHau cror4Mocrb, [peAnaxaeMas
3MHTepecoBzlHHbIMrl l{EBecropaNfir 9rrr4 cKylql{KaMrr, ocraercs Ha Hr43KoM ypoB'e BBr-rAyorcyrcrBrlr peaJrlsoro clpoca ra 6olrmrrrrcrBo ar<qufi uecrurx [peArrpnrrrafi..

I +7-927-tB4Z-927; E-mail: io.r,*i,gp"if 
"orn
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10. KPATKA' XAPAKTEPtrCTtrII{ }IITI T T
flonnoe tfuplrrenuoe HaI4MeHoBaHHe 3\ffireB'T3 - {ro-:w ofue=B Ha}qro-

nporr3BoAcrBeHHblft KoMnne(c (3nKap)).

coxparqennoe stlpuennoe r{iMMeI{OBaIrEe - -l,o 'i:I.-.jE -_.-Iutrt--illE-:'F='r.z (o\fi]-'reKc

<3map>.
Mecro uaxoNAeHrrt gMItreHTa rr uctto,rtuTe--rlELarr-. .rF-rE ffiE-r-
43 003 4, Pecny6nl-rKa MopAoBtrt, r. CapaEcx. v,-r -Br-s=: - i l
Te:r.(8342) 29-68-83.
Oaxc (8342) 47-75-75
Agpec crpanuqrr n ceru "I'lurepnet": otcl-rcnr ::.
ofPH i1013270014s6
uHHt327011122
p/c 40702810100000004948 n IIAO IG (\'IIICE -

r</cq 301 01 810300000000729
Br4K 048952729
AO <Hay. ro-npousno,qcrnenHuri KoMn.-reKc " 3-T+ ' ft-"-- S--1t=: - 

j Z*..rc 1010 r.
(cuz,4erem,crno 13 Ns 001297077 or 16.07.2010 r. Bbr.lanc \{eclr2,.-:-'€ =.:3:.a3il oHC Nq I
no Pecny6lr.me Mop4onua).

Kanuran Ir ocHoBHble arilxosePEl
Ycransr,rii Karrrrrarr o6ulecrna cocraBJlter 475100OCr p16- z;an:..-::= =a:-5100 InreHI{bD(

6eraor;'rr.reHrapurx o6ttxuoeenHbD( axut'rfi HoMHHa-'IrEoE qrolntN-:1:r-\ . .''';if . xex:ag '

3uuresr ocyuecrnun 2 nr'mycra arqufi:

Br,rnycx Ko,ru.recrno
axquii (mryr)

Horrusa-rrnaq CSorapnar crortMocrr,
crorrltocrr, I ar:re elwn $1'6"leii)

(py6.refi)

or 06.09.2010 r. 100 100 10000

or 16.12.2010r. 475000 100 ,t7500000

3a nepuoq cytqecTBoBalrr4rr gMIITeHTa pemeHrre o BbmJIaTe ,fIIBILIeEJOB aKIII4OHepaMI{ He

npLIHI{ManoCb.

O6nuraqnu o6ulecrno He Br'IlycKa,To.
B OrHOlreHurj 9MI{TeHTa PeCny6.nmOfi MOpAOnu.a He BBeAeHo CneUUa-IbHOe IIpaBO Ha

yrracTue B yfipaBJreHrrn oTKpbrrbrM aKrIr4oHepHEM O6IqecTBoM ((3onoTas axUH-c)).

.{anHue o6 arquonepaxt BJraAercErrx 2o/o n 6onee o6r'rrnogennsIx arcqflfi:

o6rqecrso c orpaHr4qeHHofi OTBeTCTBeHHOCTT,TO Ynpaurroqaa KoMIIaI{I4t

.fIPO(Dl,lHBECT,, !.Y.3axpsnrur.r raeBbrM r.rHBecrr,rquoHHblM SoHaov cMeuaHHbD( uHBecrl'Iqut

<Peruonalsnr,rii tbonA uusecrlrqr,rfi n cy6lerrrr MaJIoIo u cpeAHero flpeAnpllHfiMaTenbcTBa

Pecny6nuxu MopAootra> - 99,98%yK (47 5000 arquft).

Crpyrcrypa ynpaBJIeHIrfl

Brrcruuu opraHoM ynpaBnel {s tBrrterct o6qee co6paune aKIII'IoHepoB.

az6pauue coBeTa ArrpeKTopoB r{e npeAycMoTpeHo yqpeAr4renEHbIMII AOKyMeHTaNIII

9MITTEHTA.

Pyrconogcrno reKyqefi Aetren6Hocrrlo o6llecrna ocyrqecrBn-{er AItpeKTop.

Yqacrne B KarrrrraJle Apyrfix opraH[3auuu
Suurenr He rrMeer AoJrI{ B ycraBHoM Karll'lra,'re xo:qfictgeugsm o6rqecrs.

I
I
I
I
T

T

T

T

I

f +'7 -92'1 - 1842-927: E-mail: inetrussia@gmail.com
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Ocnosurre Btl16r Aeqrelr,Hocr.rl
ocnoeHofi BEJ .ue{TeJrbHocrl gMrireHTa - pa^apa6orr<a I4 [polr3Bo.qcrBo crrJloBbrx

uonylpoBo4HuKoarx npn6opon HoBoro noKoJreuvs Ha ocuoBe Kap6uaa xpel,aHrlr (SiC).
.{anurni Marepr{iL'r EaMHO|O [peBOCXOAr4T rpa,4aqraonurrft 

" ua"60rree pacnpocrpaueurr"d rHacrosr{ee BpeMJr r(peM'r,rfi (Si) no nceft cororyrnocru $r.rsuxo-xrr"r""n"* cnor.rcrn z,
COOTBETCTBEHHO, IIO3BOJUIET CYIqECTBEHHO IIOBbICI{TE OS$CXTUNUOCTI, CU]IOBbIX
nonynpoBoAHr{Konlx npn6opon.

Kap6I'r4-xpeuur'reB'I cocraBJrtlotquul Ml4poBoro pbrHKa cr{-rroBbrx [oJryrrpoBoa'r,rKoBbD(
rpu6opor AeMoHcrpr{pyer usprrnnofi po"t 

" "*".oj"r,M [pupocroM csfime 20-z5,yo. B
rracrof,Iqee BpeMs 3a py6exou navaro cepriluoe [polr3BoAcrBo upn6opon HoBoro rroKo;reHrzr Ea
ocsone Sic, B TO Bper\,Ir'r xar s Poccuu xap6r.r4-xperrrur.reBeur 3JreKTpoHr.rKa Haxoar{Tc, Ha craru.Ll
na6oparopuux l.rcclegonauu ft .

O4euxr.r noxa:rmaror, rrro orITHMiuIbHoe HacbIIrIeHIte Poccr.rficxoii [poMbrlllneHHocrr4
IONYIPOBOIHIIKOBEIMH NPEO6PASONA'IEN{IUU, II3IOTOBJIEHHbIMI{ HA OCHOBE SiC
nojrynpoBoAHr'r KOBbD( npu60poa. rro3BoJrHT 3KOHOMr.rrE 12-15% nceft npou:no4r.ruofi
3neKrposHepfl4r'I, qro (peBbllxaer BKnaA B nporr3BoAcrBo sneKrpo3Heprr4r4, Halpr.rMep, Bcerz
aroMHofi srrepferr'rKr'r. foA0naa 3KoHoMrlr SneKTpogHeprru 3a crrer BHeApeHr.rr pa,:pi60rau"rx 

"paMKax npoerTa rrpoAyKrg4rz cocraBr4r 30-50 %.
optlenrr'rponrca Ha HMnoprgoe o6opygonauze a 4auuofi o6racru Bo3MoxHa JrLlrrrb B

orpaHI-Ir{eHHOM O6rerr.re, B cBt3r4 c orpaHI4rreHIrtMI.I B [OCTaBKaX Marepl4arroB An, coBpeMegHoiigneues:rsofi 6asu, ed 40poronr'suoft r.r npo6.neuaur,r o6ecneqe'-,n.{ peMoHTorrpr4roA'ocrr.r
upeo6paronarenefi r srcnnyaraqzz.

lru (pa6or, ycrryr):
1) llloru<u (lI[I.{) ua ocnose SiC EaroK 10 A, 1200 B;2) rox 100 A. 1200 B:
3) rr6pr.r4uue uo.qy:rn IGBT (Si) u I{!il (SiC) ua rox 100A, i200 B.

2 +7 -927 -1842-927; E-mail: inerussia@grrail.com
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r 1. OIIEHIi-{ PLIHOqHOII CTOITN{OCTrr

1 1. 1. CPABHUTEJTI,HbIII TOIXO-]
Cpanuure,rsnrrii rroAxo,q B oqenxe 6u:neca [peanoJar:3-

onpeAensercr reMJ 3a cKoJIbKo oHu Mofyr 6sIr npo:ans;
cd)opMripoBaHHoro Qon4onoro prnma. ,{pyrrurr cJroBaNrut. Ha;l -. : . ::
cronMocru_ oqeur.rBaeMofo npelnputruq uoxet 6srtr, pea,lrtiJ _:;:
Qr.rpMbr! 3aQrrKcrrpoBaHHa{ pbrHKoM.

NOJIOXEHII'.

Bo-leper,x, orleHrquK uclonl3yer B KaqecrBe oplta:_: -a:: _ - _
pbIHKoM rleHrr Ha cxognbre lpeAlplirrss! :ra6o l.tx go-itu. flp;t _.: : ..
psmxa tf axrlruecKaq rleHa Kynnr,t-rrpolaxx npe.qlprr.sr]r, : _:
flr{TefpanlHo yquTbrBaer MHoroqr{creHHbre Saxropu. B.];r;:::;:: -
co6crseHHoro Karrr{rarra npe,unpaqrr4rr. K raxrri Qarioparr \r!-:i __.: j: -
14 IIPC,{JIOXEHII' HA AAHHbIii EI.IA 6USHCCA, YPOBEHr P]ICK:. . ::: :. . :
KoHKperHbIe oco6enHocrr.I npeAlpurrrir Ir N{Horoe Jp\roe. :-:. : r i:
pa6ory oqenruuKal AoBeprrortlero pbrHKy.

: : r.-:3OB
. '-JIJO

: i rl,1ll 11
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Bo-nropsrx, cpannutenrur,rfi nolxo.t da:Hpre,er- ._:: -r : - -: : : -::1:TrrBHr,rx
uHnecruqufi. I4nnecrop, BKraAbIBtur .4eHbf' B liarrrra-r :aa_ :ii1,:i . -:: -:::.-c tscel..r
6yl1uruii.aoxol.IpoursoIcTBeHHbIe.TexHo.IoIIlqe(5-;,'.:i..:.''':j
6usHeca r{HTepecyroT uHBecTopa Tol*,Ko c'o3'urrrr neia 3::-::: _.::::i_ __,. f pcrr-reuue
nonyrruTb MaKc[MatLHbIil AoXoA Ha BIoXeHHbrr-t lian;]-a. -.t,: r::_::,l r : _ j_,:e pllcKa u
cno6oguou paslre leHr.TLI annecruqr.rii o6ecreqHsaer Br,Ipar:-;::::-:i: ::._:::.._-: _::-:

B-rperrux, ueHa flpenllputru.s orpaxaer er0 _.:--;::: :-_::::_:.: ,: QHHaHcoBbIe
BO3MOXHOCTII, IIOJIOI(eHI4e Ha pbIHKe, nepCle(THBbI palB;t-;r, !..a_-.:-:. ::_:,-. B CXO/IHbIX
npeAnpusrl'Itx AonlrGo coB[aAarb coorHorrreHlle \rexJ\ ueH0';r ;a =: i : :,i_:a.1;i dxHaucosr,rMr.r
rrapaMerpaMH, TaKuMr.r KaK lpl.t6snr, AHBLIAeHnHbTe Bbrn.larbt. or5):..: :::_.,: =-,,,,,. darur"o"u"
cror{Mocrb co6creeHHoro Kalrrrrata. ornuqure,'IbHori ueptoir rr;rt -;::-::-::..65rr IIapaMerpoB
.f,Brrerclr ux olpelenqrcqaJr ponb B $opuuponauur.r .qoxoJa. [o_l\ qae]ta - -- :i:-t::aropo]r.

cpanuare:*nrrii [oAXoA oco6enno rro,re3eH Tor-]a. r!--:: ar. ilecrBver pr,rHo*
coIIocraBr4MbIX O6lexroe co6ctgennoctlr. lnr cpaeuennr slrtirr::*-r:q aon^rpupyaau"a 

"orler{HBaeMbrM 6ugnecou o6texrrt.
,.{auHuii noIXoA npeAycMarpaBaer Hcnorrr3oBaHlre rrHOop\{aurrrr ro olKpbr.rbrM

KoMlaHHqM! aKrlurr Koropr,x Korr.rpylorcr na tboH,qoBorr pbrHrie- Tar\a_q lruQoprraqul l,roNer
HC[OJ]b3OBarbC.s B KarlecrBe oprreHTHpoB Il I]pu orIeHXe r(o\IIlaHI{r"1. aiJllltt Noropbr\ He Kolr4pyrorcs
ua $ongonolr prruxe.

B paltnax AaHHofo nonxoAa Hcttonb3ylorc-a cneA),Ioruue Merorbt oueHKu.
. MeTO.4 pbIHKa Kanr.ITana;
. MeTOA CAeJIOK;

. Mero,qorpac.treBhlxcoorrloruenuii.
Merog prrnna Karrurara 6arupyercl Ha reKyrlllx

a(uuu cxollrbrx xolrnanr.ril na Qou4onux pbrHrax. flaunr,re o
u c r olr b3 oB aHrir.i cooTBeTcTByIOtqUX KOppeKTr.IpOBO( MOl.y.f
onpeneneHl4.s cTor.rMocTr.I oqeHHBaeMOtO rlpeA[pHsTIir.

Merog onpegelqer ypoBeHr' crouMocrH HeKoHrponbHofo (uuuopurapnoro) naxera arquii.
Merog cqe,rox rBr.serc.rr qacrHbrM cnyqaeM Meroaa pbrHKa Ka[r{TaJIa. c)n ocnosau Ha

rreHax paHee coBeprrIeHHhIX CAenOK no rpuo6perenuro KoHTpO-rr6Hbrx lraKeroB arqufi oxo4Hsx
npegnpurrufi :ru6o qen npuo6pereHua qenbrx aHarorrir{ur,rx npe4npuaruii.

Merog olpegerser ypoBeHb cror'rMocrr-r *o"tpon"uo.o (uixoprErapuoro) larera axqui,
I]o3BoJl.f,roqefo IlonHocTr,ro ynpaBn.[Tb npeArrpLIrTr]eM.

- 
- a --:.r S anpoca

.-- ,'a -- _pac.ilul

- -: -. -- :.terqaer

IleHax, peanr,Ho BhllrJrarreHHr,rx 3a
corrocTaBr.tMbrx npeanpr-itTxrx fipu

rrocjryxuTb opr-IeHTr]paMll Anq

I r-9li- lEll-91--: E-mail: inetrussia?ema
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Meroa or?aerenurx rcor{{r-rque'ToB ocrroBa' Ha c,,eqrrarTr,Hbo. Qopuy.na-r 14 rreHoBED(IroKa3areJUD<' HCIO--IBy.M'D( B OT.4enbH6rx orpacJrtx [pox3BOACTBa. oopry*, ,n rreHoBbrerloKa3areJlu BEIBoI.ncr 3Mrrr{puqecKltM flyreM r43 AaHHr,D( o npo.ua)Kax npe4uprz.arzii Ha ocHoBe
A-lrLITenLHBD( cTaTacTrlsecKrlx na6lrOAenufi cIeUlIaJIbHbIMr4 rlccneAoBaTetrbcKxMl4 III{cTI.I ryTnMv 3arleHoi 

'.poau,ror 
npe*rprsr' u ero naNnefirrrr4Mr4 [por3BoACrBer{Ho - Qlruauconrru'xapaKrepr'rcr'(aMu I4cno:*:yercr AJrr opr' er{TrlpoBoqrr'rx orIeHoK npeAnpr,.srnfi. ou ne :rpe6yeroT oqeutg.rKa no'c*a ToqHoro aHaJIOra Nu cpaB*c."ug., , Ho ,,pI4 3TOM Aae.f T.JILKO

opLIeHTI,IpoBor{HrIe 3HaqeHIrJI crollMocrlr o6texra ouenrn.
Mero,q orpacaeerx ross1|raqlreuroB noKa Ee noryrrur AocraroqHoro paclpocrpaHeH , Bpoccnficrofi [paKTI'IKe oIIeHKa B cBs3r-r c orcyrcrBr.reM ueo6xoatuofi crar'crr4.recKo'zttQopuaqr'ru, rpe6yrorqeft aJrr4Tenb'ofo fieprroAa na6mo4ennx. cpanneuue c sapy6exur,rur.r

KOMIaHI4SMU He KOppeKTHO, BBZAy Kap,4rrHanbHo pa3rllr{Hofo )T)oBH-{ SKOHOMr4rIecKoro pa3Brrrllcrpau B cBr3r, c srr.M ra'urri uero4 n poccuficrcoi npaKrr.rKe [paKT'qecKr4 He r4cro-[63yercq.

cpanur'*elrurrfi no4xo4 6asr4yercs Ha yrBepxAe'r4r.r, qro pr,rHoqHtur cror.rMocr'
KOMnaHEfr, orHoctr{uxc.{ x oAgofi orpacnrr, a raore r{Me}orlt4x cxoAHbre [porr3BoAcrBeHqr,Ie nn
$uuancoorre xapaKTepr,rcrrrrur, 6y4er paa:rzvarrc, He3Haqr4rerrbHo.

AHa,Tr,r3 crouMocrr{ orleHr.rBaeurx ar<qr,rfi 3M'1.eHTa Ha ocHoBaH'u cpaBHeHr.Is caI{iLTou.IqHbMr.I npeA''p,n.[THtMI4 B AaHHoM clyrrae He uoNer 6rrrr oayrqa"run"n, nocKolrbKy
orleHr4BaeMaur KoMnaHH.S He O.yqecrBnrer nporr3BoAcrBenHo-xogsftcrse'Hyro rerrenbHocrr, cMOMeHTa CBOefo co3.uaHut.

B czry eroro urr $arnrvecrra Ee LIMe-rrI4 Bo3MoxHocrb I,cnonlBoBarr, B npoBoAr.IMoM
rrccJreaoBaHl4l'I ro oIIeHKe prurovuoft croxMocrll oIIeHIrBaeMrIX aKIIuii KaKze-nr46o nero4rr
cpaBHr.rTenbHoro rioAxoaa.

i8 +7 -927 -1842-927; E-maI iner*ssia@ snailro-
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I 1.2. AOXOAHbIT-i nOI\ O-I

,{oxo4usril IIoAxoA ocHoBbrBaercr Ha npHHltrrr-i : F4-a:i-r l:.u::--r :=r;i::r - _ --:;{-laer,
qTo TIiIIUTIHbIfi I{HBeCTOp [pr{O6peTaeT CO6CTBeT{HOCTL : - E--Tr ] r -f,;:Tlr ', : ----:t. 

-.r\O]OB
IiJIIT BbrfoA. flpyrurr.ru cJroBaMLI, LIHBecTop npuo6perae- :: --.: r :_:I$r rr i:i:!-:--: : :4\reH Ha

npaBo lonyr{aTb 6yAylqyrc rrpH6brnb B BH.]e .I=z::---: r a- = 
--r:' }i5: : : r, -.:3e\tblx

co6cTBeHHI4KoM, n or rroBbrrrreHlrg KypcoBoii cToH\to!':;a ::z - :L-:-- r ,:3:i ::,:j-:-;: 3::irrwftra
Bblron onpeAelgeTcg npuHUHIIaM u .IIef,TeJIbHocTH tl \-.-:1+- v :'i:;----r.: I .-:-:::-. i:.'JTpo,'ul.
KOTOpr,rfi AaeT AOnr ee .qepxaTenrc.

B ganuolr noAXoAe Hcnonb3yercs 6o.nruoe Ko,-ll=:L'=, r:- : - . *- !L:
olpeAensercs nsr6opolr 6a^:r,r 4oxo4a (Aunuaeuau. ntiaa;-.- -:: ii-:il :
AaHHr,rx, .sBr.srorqHxcs ocHoBofr !,rfl a.d.ufi'3,a.

B 6olee uupoKoM cMbrcne Bce MeroALI Mo;{Go p::i32---: - -3<

Aoxa;'uuh rto.rro.:

\l-sr
IXCTCFT+EEII
,lcs --.L::5, 

'}--:sEE

Merog gucroHT[poBan[s noroxa AeHexHbLx cpe-]crB :.:: : :i- =: r -3::{e -toxoAoB B

6yaylreu aJIt KaxAoro u3 HecKo;rbKrrx BpeMeHHbDi nt.-i\!::!:-.-i - : ----i :La\oJbI 3areM

nepecr{urbrBaroTct B cToI-IMocTb IIyTeM rrcnoJIb3oBaHHJI craBx;l ra:':l-: ;i :3{{IINI TeKyUIeE

CTOUMOCTII.

Meroa AucrontupoBaHl{.f, noroKa AeHexHr,D{ cpetrcrB }--:-j=:3: :i-:rttrIH} .[oxoAoB,
KOTOpbIe BnaAeneq paccquTbrBaeT flo:tyt{uTb B flepfio.] B.la:3:-:;f : :.:isiHHocTb]o, cpoKrr

nonyqeHl'It fTfix nOXO.[.OB H ypoBeHb pI.]cKa. CB.{3aHHb -l C :.\J l:::..;lell lOrOnOs. ErO

ucnonb3yroT B cnyqaeJ Koraa He yllaeTcs cAenaTb npeAno.'roxeHlte 5 .-=.'::H1II1 cra6I.IJlLHOCTrI

AoxoAa rrllrnu rrx reMloB pocra.
Merog gucrourvpoBatufl. loroKa AeHexHbrx cpercrB ]toxe; 5;-- rcno.t63oBaH AJtt

orleHKr.r nrc6oro geiicreyrorqero flpeAnpu.srut. llpzlreueuue .tsuliriltl tteto,ta Hau6oree

o6ocnoeaHo Ant oIIeHKII npe4npurruft, LlMeroqux ucropuro xo3rrr-r!'TBeHHLrr-r .tetre.rlbuocrII,
HaxoAsrqr4xcr Ha craruvt pocra Itnlr cra6r.tJlbHoro SKoHoMlrqecroro pa3BIITIUI. .atlr Koropoil
BO3MOXHO, nocrpoeHrre nporHo3a 6y.uyllero pa3BI'ITIlt. Atts npe.lnpH.trl{I"I. repntullx
cucreMarrrqecKlre y6bITKIr, 3ToT MeroA npHMeHrrM e 6orsuefi crelleHl.{ L1t fipvl:dflTr4fl'

ynpaBneHqecKHX pellleHlrii, rIeM Ant onpeAeneHl'I.,I pbrno'{Hoii cror.IMocrrr 6u:seca.
MeroA .4ucxosrr.rpoBags.s noroKa AeHexHbIX cpeAcrB, KaK [paBLIno, onpereJrter

crouMocrL I00%o lostu BraAeHr4s [peAnpLItTI4eM. ,{n.r Oqeuxu HeKoHrponbHofi (nuuopr.rrapuoii)
gonu neo6xo4ulro cAenarE, rrorpaBKlt Ha JII{KBrIAHocrr, Ir crelleHL KoHTpont.

Psrnoqna.s crorrMocrb co6crseHuocru 6yAer panua reryrueii crolrMocrlr ncex 6yAyr{ux
.qoxoaoB, T.e. Bce 6y.qyrque AoxoAbr c lloMorqblo craBKrr AncKoHra nepeBoAtrc.{ B Te(yrqyrc
cro'rMoct, (crouvocrs Ha 4ary oueHrr) h cyMvHpytorcs.

OorosHas i[opuyra rrero4a AucKoHrrrpoBaHI4s BbrusAur cneA]rorlll4M o6pa:olr:

: :: :': :;.:r: :{OlOpbD(

.- i z :: it l IroM
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i:-:" I | 1l

" (CF). CF. CF^ CF
It - yPV, -2 k, -CF^+- I + 2 ^+...+ n

k =1 
* (l+ q)n u \+ q (r+ q)' (l+ q)" . ,o"

V - crouMocrb o6r,exra

, tnf*r*o-
x,4tlIITAJ-J-I{3a]IUn

' IiHt$.llil
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lYk rexluarr cror,rMocrr k_ro Aeuexuoro rroroKaCFk .noxo.f , uon),,qaerrlrrfi o:ra4enrqe, 
" 

t_rloayq _ cTaB(a.{IICKOHTa
n _ Ko-[rqecrBo nporHo3Hbx fiepr4o.qoB

Ocuoouwe ?manbt e
o Brr6op 6arrr 4oxo.4a. 

tmooa oucKoHmupooanun 6yd1n4ux doxodoe

o Onpegelenrae[por.rro3uoro[epuo.qa.
o Analug u [porHo3 BarloBbrx AoxoAoB.o Asalras u [porr{o3 pacxoAoB.

HTA.

o Pacqer reryrqeft crorrrrlocra ncex 6y.4yqzx nocrynnenufi.o Bgecenr're uroroBbrx no[paBoK Ha creneHb KOHTpOJI' I.I JTT,KBHAHOCT' oqeaznaelrofi gorr.r.
Mero.q ranuraJrrrcarlrru npu6rr,rz ocHoBbrBaerc, r

AoxoAe, Koropbrfi sarer.r repeBoAr{rc, B croaMocrb 
"?lL::""*:t 

qrcroM orepa{IroHHoM

KalLITaJIr.BaIIuIr. 
ev'vva'\tw^ D \'ru4r4uulb oor'eKTa c noMonlrro r<ooSsuquenra

B srou uero4e paccMarp'Baercr BecE Kanr.rriur fipeAnpr{rra, (co6craeHnrrfi ra:aeur,"rft)
;ffi:fftrJflHarfi xanurut E, coorBercrBeH"o, ro*oa paccMarprrBaercs Ao BhFrera pacxo.qoB

Prrgo.{Hat crolrMocrb
Aerrer{HoMyuarcoeggnqze"xT##ffiiltfl:':":rin;rffi;:?T:ffi T#H#T:**;BltrJrrAr.tr cneA)'roqr_rM o6pasora:

V - crozuocrr,
I - .rzcrrrfi AoxoA,

' V= I/R, fAe

R - xoeQ Quqraenr Ka\ar a';lrrr3agr4.[r.

od a Kqnumarusa4uu npu6wu
enanaeuofi KoMnanr.rrr _ qucroft npz6r,r:ru 4oo6cnyxlrnanze 4o:rra.

4. Bnecenae IrrofoBbrx [onpaBoK Ha creneHb K(Aonlr. 
er'! 'v'v@v^ na r'rertetr-b (oHTpoJIt Ir JIIrKBIr.qHocTb oqeuzeaeuoii

llucrr'rfi AoxoA ofipeAenrercs KaK ycrofiqr.rBar Berrrqz'a oxr.r'aeMoro roroBoro rrucroro
Ba IIoc-]re BEFIeTa BCeX onepauI4oHHhD{ pacxo.4oB,
noTeqHoMy KpeAzTy 14 yreTa aMopTu3aqrroHHbrxtrl AoxoA on

cu.Lya\vtrorclrcrBr,, soarocpounofi .*"iru:l|il" *t#. :
qHcTofo40xo4a neo6xo4rmo r qrzcroi npu6r'rrE Ao Br,rr{era HaJroron npa6un"r" c},r\'My aMoprz3aur,.HHbx

cporrHbrx 3arZMoB,

6rrrr (.Izcrbtri aoxoA) urr [o[yrr4M cTor]Mocrr,
x.4eHI4lI CTOrr|UOCta co6crgeuHoro Ka[I4TaJIa
oHHOIO Kanrnala Ea cla{My AOnfocpo.IHOE

Z +7 -92't -1842-gz7; E-maii in"Fssi"@F"i1.".



saaonxffflocf,"r.anltra!-rl'I3al*r'I 
AoxoAa B nan6olrnrefi crR'<: trrr''rfl' '- =:-''zd' s

KOTOOT'rX o)KfiAaerct, qro [peAnputrue B TeqeHne Arl,Ire:rbE!1ru1 -: fr'- rqFE :;zv3pEo

;;;;;;""t. ".n",rrn"r 'p"6r'urz 
(zru re*n'*" u 

"t Ctotffi# .ErE=-\-\ a-rr{

3ro rcacaerc.a, HalpI{Mep, 6rlsHeca ocnoBarlHor

6ase r-r r.n. Ea Muorne roALI BIIepeA B cuny roro'

r43MeHeHr4tM roo$Suquenra KarII{TaJrIr3

ueo6xoAul{o rlqareJrLHoe o6ocnonanue

rpe6yer ceplesnoii pecrpyKrypr43allun' ' -r-p o forfl
MeroA xallrral"tuu"t np"6utnIa' rcaK IIpaBIa]o' otrtelerr :::E S:-: -

BnaAeufis rrpeAflplltrrreNl' ,qn-r ouenxlr ueno lrponsnoft ( r.mL'cz:z'E:e l:-= =:t6rorrtro

cAenaTb [olpaBKn Ira nI'IKBnAITOCTb r4 CTeneHb KOHTpoJUI'

onpe4e:reuze "to"iitt 
o*""BaeMbIX aKrll{iio3}firreila E-? 'raEwm rEir-z3 lo\o'[a B

Aeq re--rbEcrc

-2015 rr' a

AeSTeILHOcTu, HeBo3MOXHoCTb BbIXOAa B

fiorelrqfia;Iblryrc MoIIIHocrL o6opyAonatrtrt

s$Qenrunuocrlr pa6orsr npe4npvsitls' , eto

o6""n 
""rroao 

rrpo {o3a oxzAaeuoft npu6lru
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xpoBHtr 33

3arparmd ""*"o o""t"t;:;:l;l^;"XH,I#*:*"*",,"", conracHo KoropoMyonpeAenrerct garparaMlr Ha npuo6perenr.re &raJror[rrHoro
orlrrllqeHrloro or ncex o6rsarelllcTB, T.e. cTot4MoCTL KOMlaHI4t4 HeBcex ee aKTI4BoB 3a BLFIeToM crolrMocrz o6.sgareruc'I:n.

Zroronas BeJr[qr4ga noKa3blBaer D6IHo
npearrpr4rrar- (100% aorN u y"ru"no, *unm
OqEHKC CTOZMOCTII AOJIII B COO
co6crnennnr raxrx no:refi
rrpeAnprrrrr'rr. rlpr'r oqenrce crorrMocrr,r Aoan u ao"ru"l Mr4'Op,r.rrapHbrx (nexonrponrurx) naKeroBsarpartrrfi ro,ryo,q rBJUreTcr KocBeHHbIM B crrlry Toro, ,rro co6crneuurzx raxr,lx Aonefi ne o6:ragaer[paBoM nprMoro rpe60nanr'r Ha aKrrrBhr uDeA,.pzrr's, nockon.Ky KoMra'r.rs \BrrrercuIIocpeAHnKOM Mex,4y rracTHr]r(oM r.r axTrrBrMrr.

Byroqero fipe[npvfl.tufl He Bcerra o6rexnrnuo
MqHHrn< ycJroBrrnx, npu 4e$zqlrre prtro.rnofi
STor noAXoA ABrrrercl. oAHITM z3 6a3onrrx an-a

LyuIecTBlTOT nBa MeTOIa
nr{KBr.rAarlrrounofi crorzuocru.

3ATPATHOTO UOAXO,4A: METOA {IICT6IX AKTI,IBOB II METON

Memod ,ucmatx aKmuaoa. rpz npr,rlreneur,rfi aaHHOfo MeroAa [peanpr{.f,Trre orle'rrBaerc, cTOqKTI 3peHllf, Il3AepxeK Ha ero co3AaH[e np]I ycJroBI4E, rITO npeAnpplrTHe ocTaHeTc_f,AeficrsyotqrM Lr y Hero uMelorcs 3Haqr4r"ou"ur" ,ur"p"urrbHBle aKTrIBrI.!':o6r'r onpegenzr' cror.rMocr6 KoMrraHrir, ueo6xo4zlro npoBecra oqeuxy o6ocuonauuoripLlHo'rHofi crorrMocru Ktur<Aoro axtnsa lauralca B oraeJrrHo
o6.rsar:elrcrn, a 3areM ug o6ocnonann"fi p;;;;-;;;"
BbFrecrB TeKyrqyro cror.rMocrr Bcex ero o6.ssarerucrn

MeHrercr, Koraa npeAnpzrTrze
€cTb cepLe3Hble coMHeHLL B
JII.IKBI'AAIIIIOHHfuI CTOI4MOCTbnpeAcraBJUrer co6ofi vr,rcryro Ae'ex'yro cWMy, KoropFo 

"oOar"""rr"n-opaarrpr"r"" *o*",llo44llrrb rlpz m{KBlrrauuv pernpvfrTxfr, parle:Enofi pacnpo4u*" ero aKTrjBoB r1 flocjre pacqeroBco BceMr4 Kpe'4r{TOp.Mr. lL,crar rrrpyura ot o"n""4.r.Apr aKTTBOB KOMrraHr'n, 0 r]eroM[olameHr.rr 3aIOJrXeHHOCTr.r .4rrcKoHTHpyerc, B TeKyrrlyrc cTor.]MocT6 C noMorrlbro fio.ryoA.su]erCTABKII IHCKOIITIIPOBAHITI.
PasHErIa Mex4y BbrrrreHa3Ba'H'rMrr MeroAaMr, 3aK,rrosaerc-f, B crarr,4aprax cror{Mocrr,I,ICNOJIE3YEM6D( NPU OUEHKE AKTIIBOB NPCAIPN'TIIJI: B METOAE .IZCrOfi CTOIIMOCTHcoorBercrByro4'Ie crarbli 

'alanca 
- aKTI{BEI l'I ods3areJ*craa - ..epecqr r'IBalorc, no pb]HorIHoL

Z +7 -927 -1842-927; E-mail: inGsiaeg,"lf"".



croLIM0crLI, a B ApyfoM MeToAe - IIo nITKBIIAaIIHOHHOii CTOrL\{i'Jl

B uaureu aHaJIH3e Mbr oIIpeAeJIunI] p6IHOqHylo crLril'1:''--i {:' nsri: 5E -t rr-t l : H

Bcex oot3arerbcrB no cocrosHhlo Ha I aBrycra 201; : ' :: --5-: :an;-!" '- ---'-:-ii:'.l}l

orqeTHocTI.r, cocraBJIeHr{Ofi 3MIITeHTOM Ha yKaI3aHHyIO'laTJ"

HbI II

Bueo6oporur're aKTuBr'r

Ctouvocrl HeMqmepuarbHax aKmuaoa

CTOI4MOCTb:

,{: a } :::: :- 
-r,ia,tr 

.$F

Ar.rlrssl

s 6ataHce co'- -:i---Fl: -:l- --- : -. r : '-:-::aet

MeroAr{Ka oflpeAeneHlrt napaMerpoB n+-n 3nl{Taliclta==:-1 --::---ti- : i:3.. L]

C"o.: Co x I,

4237 tt rc.py6:
TexHoIOfI4.S CO3AaHrrt 3aIIIrrTHOrO rpa$lrronoro clot :: --<: :': :{-i ii:\: '-- i:.:!l-:''-t :lpll

BtICOKOTeMnepaTypHOM OTXII|O I{ flOCneAyIOqefO efo }"f,aleEi1I --:r- -=t: i

Ynasauuas crol'IMocrb Sarrzuecru Brurroqaer clfl\{.r. -::;: ::-f -i=: ' - :'.::1'-xoit
MeTOAI-IKI'I B cOBpeMeHHbIx 3KoHOMIIq9CKIIX yCnOBI'i.rX' nol:'\4" rr: --- 

-: : --' '::1 -::1:;!^Ol

paBHr,IMI4 pr,rnouuoil croI.IMOCTrr II He noAjlexar Koppeh-rltr[3::: ?' - 
" 

-:a---'->

yqerHofi crolrMocrll B cyMMe 7 627 tuc'py6 '

Taruu o6palou, pblHorluas crorrMocrb Heslamep';-=|": ji'--i

coc raBrue r 7 627 tt;c Py6neii

( tollvocrs ocHoBHbIx cpedcms B 6anaHce npe'[npHJITItt iL\-:= ii- - :: -:i: : '6'

B ux cocras BxoAu; [pr4o6pereHHoe B TerreHue ]t-tl l-l' '-' -:': rij5'-\f crBeHHoe

o6opyAoBa'ue' 
revrrrrreii rr-r',oq ' :t B6l6pa'

Ocnognul'r MeroAoM olpeAereHl'Is rexyrUeii pbrHo'[{ol"I ci!1ir't ]'-- - r: :':'':j:::arrl
T nepecqer uggecrnoit 6 no'ruyro

u aury oq"nn". flpuveu 5ePercr

gary nPzo6Pereuxr u ae(r He

flepeolleHr{BaJrct, lI'16o rar rrorltall crorrMocrb Bocnpo Ha '[ary

nocne.[Heii nePeoIIeHKn.
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Co - 6a:onar crorrMocrr o66eKTa oIIeHKI{' HanpuMep' ero ro-tl{a,r BCCv-TslioBIlrf --IbH&lI

cTouMocTL IllI{ qerra npuo6peTeHIl' s npeAruyq[fi BpeMeHHou IIeplIo-]:

I -, uugerc (uenulre t"A"*"ui; I'I3MeHeHt4s IIeH coorBercrBl-l* 
-tPil::I -o5lexros

oqeqKu 3a repu04 lreN.qy 4arofi oqelrKu u npearuyrqefi flepeoqeHKoii ocHoBHbrr QoH:o!

B paUnaX gTOtO MeTOAa Itc[Onb3yIOTCc I{IIAeKcbI' IIMeIOIUHe rp)nnoBor"I XapaKTep! T e

noKa3brBaroql{e ArrHaMuKy IIeH He orAeJr['H6IX llOAelefi o6opyloeauna' a o',]llOpOAHbD(

apyrrn"pouon o6lerros. Lianut nu MHorI{e Marrrllubl B TaKrrx rpynnupoBxax Qop}tupylorcs He

crolrbKo noA Bntr.f,HlieM puuovuoit KoH:bloHrTypr'r (cnpoca u npe4'roxeulr-n)' cKonbKo noA

BirusHueM 3arparur'D( Sarropoe, u npexAe Bcero IIeH Ha ucnoJrl3yeMr're npll [pou3BoacrBe

MarrlrH pecypcoB : Marepl'IaJlbHbrx, sEeprerlrqecKl{x, TpyAoBbrx'

B*u".,""6asoeoftcToI.IMocTItoIIeHI,IBaeMoroItMyUIecTBaI{cflonb3oBaJll{cbAaIIHbIeo
qeue efo rpuo6pereuru. Vrarannlre 3arparl'r o6pa3ylor IIonHyIo flepBoHaqanbHylo 6a"raucos]ro

crorrMocrL npfl nocrauoBKe Ha 6yxra,'rrepcKuit 6i a:r'c'

llpuno4r rtporrrnyrc crorlMocrb IrMyIIIecrBa K Aare oIIeHKt4 c IIoMolq6Io I{HAeKcoB' Moxlro

IIOnyqnTb aKTyanI'HyIo pLIHOqHyro cTol4MocTb'

BxaqecrgeI4HAeKcaIt3MeHeHuqqeH|IIeHIIBaeMofitexrruxu3aIIepIroAMeXAyAaToI,I
orleHKrr Irgarofi npuo6pereHns u BBoAa B 3xc[nyaraultro t4 rlocraHoBKrr ua 6yxra'rrepcruft 5ata:e.c

Mbr nprrMeHtnrr t"a"*""t (rooS$uqueurrr nepepacvera), noJryqeHHble Ha ocHoBaHI'I[ pacqeroB c

r4crroJrb3oBaHlreM [porpaMMHo-I'IHQopuaquonu rro KoMrlneKca <CrO@> nepclru 5'02 (anrycr

iOil..y, p*puOoru""oio HI4I4 crarr.rcruru focroncrara poccuu z 3AO <Ko4nu@o) (r.Moc(Ba,

I
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focroucra:ra pocczu u peKoMeHAoBaHHoro r4M .{JL
orIeHoK ocHoBHbx Qou4or npe4npus.tufr. u opfaHu3arlun.
n ce6s:

- aFToMarfi3aporaunoe pa6ovee Mecro orleHuluKa (sxonouucra),- 6asrr aaHHbD{' corepxaque pbrHoqHbre r-IeHr'r Ea orAeJrr,Hbre fpyfinbr ocHoBHr,rx QoFAoB,ocrroBHbre cBeaenulr H xapaKrepr4crr.rxu o66er<roe n 6are 4auurx;- MeroAllvecxue' crpaBoqHble, HopMarIrBHr'Ie u znQopuaqr-roHrrble Marepr{airr,I, Kacarorquec.slepeor{enKn ocr{oBr{bD( 0ouaos.
(oMnJIeKC npeIHa3HaqeH an,

fipeAnpr.rrrr-rfi E opranusautfi .

onpeAereHxs pturovnofi crolrMocrr.I MarepllalrbHr,rx aKTrrBots

CQepa np'rMe'eHr'r KoMlre(ca oxBarbrBaer cvrya\vLr oqe'Kr4 peAKorocnequ arTrr 3npoBauuoro o6opy4onaHr4q, a raKxe B cnlqiux MaccoBorr or]eHKrr..
Pac'{er crouNrocrr'r MeroAoM r.r'reKcaq}r[ s rltr4K (cToo> ocyulecrBJUrerc, c rroMorrlEror{HAeKCOB' rroaroroBreHHbrx cnerl'ir,"rcrzMr, f rI (HI4l1 crarucrr.rr<r, poccrara>. @*r"ra"n"ayrorcr H BBo.q.src, exerBapriurruo. Halr6olee rro3,4nr{ 1iata, Ha Korop},ro B<CrO@> uMerorc, $axruvecxrae rrHAcKchr, 3aBrrcr4T or cpoKa rocneAnero

<CrO(D>.
Tan rar ofrr'rqza,rsnrre rle'oB're rrHAe*cbr nolyqaror exeKBaprarrrb'o npu o6pa6orrenpo'unofi crarzc''rqecxofi r.rnsopua'zra, To Bo3'uKaer oi"tu"*"" nocne4neft Aarr,r, Ha KoropyroI'I3BeCrHbr rrHAeKcr'r, z npe4cTo-ru1eft rarbr oqeH cI.r. B cuny aroro o6crosre*crga B npofpaMMenpIlMeHeHLI nporHo3HBre IIHAeKC6I, paCcql.rraHHble B COOTBercrBI4I4 C no.rroxeHxrMr.r o6rqerl reopuucrarzcrrrKn, ro fi c[eqfian[craMr.r fyll <HZLI Cruru"ru*lrJoccrarar.

Cxo:rs:rrqzft r.ru

Ha ocno PaBeH TPeM MectqaM'

oocTaBIrIoT: 
o 3aTpar6l Ha 3aMetqeHue oIIeHI4BaeMofo HMyIII9CTBa

I
I
I

Pacver rarpar na 3aMeqeHrre orleHrrBaeMofo IlMyqecrBa

Halri,reHosaaue Kor OKO@ ,{ara
npno6per

EHIIq

IfepBo-
HAqAJII.HAf
6araHcoBafl

croxMocrh, py6.

52t186,44

K-Hr
rrepe
c!IeTa

1,4lt.4

3arparu na
3AMEUTEHIIE,

pv6.

Kounpeccop nauros6l y66n 4-64
res 500, 000000027, t6.t0.ZOt3,
521 t86.44

143312446 15.04.13 742378

IlIKao Bbrr{xHot nf n-Bn2-1,5:2C,
000000007, 20.07.2012, 7 3 7 12.12

143312446 10.08.1I 73712,r2 |,4037 1034 70

Baxlyulufi ylaroarqr{^ Henkelrnan.
000000003, 02.07.2012, 83 522.49

1433t2446 20.1l.l I 167045 |,4091 23s383

Koun:rerc o6opy4osarru_{ Anq .r{crrrx
rovrat I oco6o 'lr.rcrblx noMelqeHxl
reve6lro-npoQruarruvecrlu
yqpexaeurii, 000000026, 01.04.20 13,
808 101.70

r43312446 06.t2.tl 808101,70 1,429

| 4)t

1,4088

tt5477'7

Cucteua 1.lrx rz:uepeuul
T€MnepaTypbr ToqKH pocLr cxaTr,rx
ra3oB, 000000006, 20.0i.20 t2,
s16 949.t5

143312446 14.06.11 5 t6949,t5 736t36

Hslreprrenruar ronoaxa D-aegerFEX 
.

3000, 0000000 I 4, 30.0'7.20t2,
42 29',1 .00

143312446 07 .07 .l I 42297,00 59588

Croiixa KoHrporbHoro 6,roxi BRBiI-
0026, 0000000 1 8, 3 0.0'7.2012,
64 558.58

t433t2446 0'7.07.tl 64558,58 1,4088 90950

,{r{Qpaxrouerp perr..ro"cxri C"apr
JIa6, 000000023. 30.0'7.20 t2,
t4 570 6'79.t9

143312446 27 .05.1| t4s70679,r9 |,4395 2097 4493

8 +7 -927 -tB4Z-921 ; E-mail: ioet^ssia6grrr-il.oil



36 l4HAt{Btrayanblrblii npeArlpltHxMarenl faBpIL:= :--*i:!:-= i:i-JirFrg.

HaxMeHoBaHHe Koa OKOO .fan
npfio'6p<r f,F|r.rE EE ;lYe[IeHIIe,

eHEr fl..Ef, :r<-l 0.6.
:-_rrx-- ri[.

I43Mepmenr,Has ronoBr(a Polytron
7000, 000000017, 30.0'7 .2012,
71 672.6',7

143312446 0-0-.. -1--:- -.ri! 109125

IIpor!u.ronerp cru:rycur,Ifi ,

000000024, 30.07.20 12, 4 220 341.03
143312446 05 n5 -, -- -- - -:: 5157.178

Pe,reiiHar Ar.rcnneiriHar (apra
RECARD BRAA-0097, 000000020,
30.0'7 .2012. 64 639.s3

t43312446 0l 0- - . :*: I i -- -. iii 91064

MrrKpocxor nprMofi , 000000004,
| | .0't .20t2. r 313 321.94

143312446 18.05 :: : -r: .- --:-: 1900902

Clrcrel'ra xonAurluoHI-lpoBaHl'It
eo:syxa, 000000022, 30.07 .2012,
246 665.64

1433t2446

I43MepurelbHar ro,'IoBKa Draeger PEX
3000, 0000000 I 5, 30.01.2012,
42 297 .00

143312446 07.01 1l 59588

Cucrelra ronrpo;ra ocBeureHHocrlt,
0000000r 0. 23.07.2012, 296',720.3 4

143312446 06.12 1l --:.]. i- -::: 124013

Cuc reua oqtcrxu r exHoJlorttqecKr^
ra:os, 000000009, 20.07 .2012,
48t 253.92

143312446 06.12.11 :i -:-: :: ::i 68'7'712

lIIapoBot KpaH SWAGELOK SS-

43G54-42DCE, 000000012,
23.0'7 .2012, 40 050.00

1433t2446

IlIxaS rurrxnoi 4nt MyQenbHofi

ne'ru IfJI-BIIIM 1- 1,2-2C,
000000008, 20.07.2012, 40 903.98

143312446

I43Mepr-.rrerr,Hafl ronoBra Draeger PEX
3000, 0000000 1 3, 30.07.20t2,
42 29',/ .00

143312446 07.07.11 .:::;- ._ ..r,s! 59588

PeneiiH6ri:i MoAyrL AC RECARD
BRAA-00 1 8, 000000021, 30.0'l.20t2,
62 980.04

t433t2446 01.12.I I 6:95, .,-: ..r:5-: 8983 5

8-KaHtu'rhHhrii MoAynh REGARD
BRBA-o005, 000000019, 30.07 .2012,
62 980.03

t433t2446 01 . 12.1 I 6:98n.0,r t.+l6j 89835

14:lreprre,'rrnaa ro:roBKa Polytron
7000, 000000016, 30.0'7 .2012,
't'7 6'72.6',7

t433t2446 07 .07.rr 716: ).6a l.JoEE t09425

lllxao cyxoro xpaueHHq (IIICX)-
xD2-',702-01 , 0000000I l, 23.07.2012,
441 698.31

143312446 10.08. 1 1 4343 3 7.00 l.l0i 7 6096',79

Cncreua npotblt,:touerprr 143312446 17.05.I 1 126'7 5819 1.4483 18358389

l4K-Ovpre cnerrpouerp 143312446 15.04.1I 3t1865',7 |.47'71 4695194

t

t

O6opyAoeanue Iz rexnr.rKa rroA AeficrBr{eM $arropoe cpea!,I }rnu MexaH qecKI'IX

Bo3AeiicrBriii B xoAe sKcILlyaraIIl{I{ co BpeMeHeM IIoABepxeHbI npoqeccaM AecTpyxIIt4H; HayIHo-

TexHrrqecKr.rii nporpecc oKa3r,rBaer BrufiHlre Ha rlorpe6l4TenbcKlro IIeHHocrr, IlX OluruIrroHalrbHbx
KAqECTB; IIHOTAA IIM}'IqECTBO TEPSET CBOIO TIOJIE3HOCTb B CIINY HOPMATI'IBHO-IPABOBLIX AKTOB,

3KOHOMT{qeCKr4X t4 sKOnOrr4qeCKr.rX lpoqeccoB. flplr ororr pa3nl4qaloT ifusr-rvecruft LI3Hoc (noTepro

36cnnyararlrroHHbD( KaqecrB), rbyrrrllroHa,rluoe, MopalrbHoe, crapeHlle (norepto rexr{oJloruqecKofi

aKTy&'rbHocTu It, cooTBeTcTBeHHo, cTOItMOCTr.r B CBS3r4 C IO'BJIeHIIeM Ha pLIHKe IIOBaTOpCKIIX

rrpoAyKToB), BHerrIHLIft, lUrH 3KOHOMI'IqeCKr.rfi H3HOC (UeratUnUOe B.[UqHrle co cTopoHbr IEMeHeHr4s

$arropon MaKpo-ypoBHt). B coeor<ynnocrt4 3rI4 BItAbI lr3Hoca cocraBntlor o6qyro ero

t
I
t
t
t
t
t
t
I
I

E 7 -q27 - 1842 -q27 : E-mail: inem]ssia@gmail.com
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HaKO[neFF]'ro BeruqEEy, KOTOphrft B 3aTpaTHoM noaxo,qe K orIeHKe BbrpDKaer pa3Hr4rly Mexqy
BoccrilHoBnTeJrbnofi E pBrnoqHoft croulrlocrrto.

Conorqrnnax nermu.rua Ha(orrJreur{oro rr3uoca paccrmTbrBaerc, no (fopruy:re:

II = I - (l-IIo"..) x (1-II6r"*u.) x (l_lls""_.).
ocuosurnu Qarropor'r nprr ucrmcnenlru Suzuuecxoeo u3Hoca sBJr51ercr rfrasrzvecxoe

cocrorHr{e o60pyaoBaEE , KOrOpOe BbrpaKaercr s ero o6seruraHn4. O6Ber[raHr4" orr^p"4"ro"r",
KaK yxyArneHr're (fusrvecroro cocro.rrHrrr o6opyAoBautr no4 eor4eftcrrr.ra, p*nr""ur* rfarropon
Ir yMeHrrrretr,re cpora crryx6u.

B uacroxrqee BpeMir cporur crryx6rr HrzKeM He HopMnpyrorcr, rrosroMy BMecro
HopMarr.rB'oro cpoKa cnpr6sr 6epyr tu6o cpo( HaqrrcneHr,rs .Moprr.r3arlu , m,r6o
cpeAEecrarr.rcrr.ruecxr.rfi cpor, ron1'.raeurrft rro pe3ynbraraM crarr{crr,rqecKofo.aganr.Ba pbrHor{Hbrx
AaI{HbIX.

B Aaunou uccJreAoBaHr.ru rprsz.recxr.rft r43Hoc o[peAenrJrc, Ha ocHoBaHr.ru pacqeroB,
s6firorueuHrx fIZK <CrO@> sepcuu 5.02 (anry :r 2017 r.), no:ryrennrm no eKclepr.rMeHrarrr,Hbry
AarrHEM POCCTa'ra, npr.r KoropoM r{3Hoc r4 0craro.n{brfi cpor crryN6rr o.rp"4"r,'"r", u
coorBercrBrzu c paapa60rauuofi IIo gkcnepr.rMerrraJrbHbM AaHHr,rM poccrara 3anucuro"ro-.

o4nr,ru r'r: MeroAoB pacqera rr3Hoca B |II{K <cro@> ,,Br,,erc ueroA EHAo, rAe n
KaqecrBe cpoKa clyN6u flpr,rMe'srorcr cpo*{, paccqr4Ta'Hbre rro eAr,Hb.' HopMaM
aMoprfi 3auhoHH ux or.ruclesufi .

Tax rcar Har*cJreHr,e aMoprr.r3arl[n orpaxaer npoqecc Bo3Bpara Kanr.rraJra r.r B Manou
crefieHr'r cBr3aH CO CpOr<OU CrryN6rr, ro 6uru [ccJre.4oBaHbr apyn4e noaxoAbr K o[peAeneHrrro
cpoxa cryN6u.

--- 4T ooppeKTHoro pacrrera I'I3Hoca 3KcrIeprilMI.I-orIeHr{.rKaM' coBMecr'o co cne4rra!,rr{crilMr.rryII (HI4l1 Ctatucruru Poccrara> Ha ocnoBarrlirl c[eq[aJrBHbrx crarr4crrarrecKux r.rccreroBaHr.ru
6rr,ru onpegene''r uonpaB*r4 K HopMarr4BH'M cpoKaM Haqr{cneHr,, ilMoprr,r3arl*r ocHoBHbrx
tfougon u rarau o6parou fion5 reEr,r cpeAHue pezrnbHbre cpoKr,r cnyN6u o6opyqonarrr.rx.

flpu onpe4eleullfi cpe.qulrx peanrnrD< cpoKoB crryN6rl 6rtrlr.r ytrenri nolpaBKr.r, cB-{3a11gbrec peanbHo co3aaBllrrrMct noJroxeHl4eM, Kor,4a B TerIeH[e BecbMa A.]rr4TeJIbHOrO lpo[ealrlefo
lepuo,4a (ocobenno - n 90-e ro4rr) nnegeuue HoBBrX MarrrrrH r.r o60py40rauur flocro.f,HHo
cHI'IXanOCb; )aneI{bIIIiIJIII Cb L TeMlbI O6UOn enzx, qro nplrBeno K goorBercrtsyr0uleMy
lpeBbrueHzro cpeAHefo cpora c:ryx6rr 4eficrnyroulero napKa HaA gpoKaMr,r Haqr.rcJreHr4,
aMoprra3arlru.

_ Hai'.sue ra*oro lpeBBrrtrelrl4r rIpI,'.Ha',o I{ y{Te'o B MeroAr4rlec*ax AoKyMeHTix
focrolrcrara Poccuu (L'Incrpyrurtr rro 3ilrroJrueHr.rro $oprr.ru N 1 1 , yrBepxreqH1ur rrocragoBneHr4 eM
focxorrrcrara Poccura or: 07.02.2001r. Ns13, n.2.21, ra6n.1), rae Ans ofipeAeneEr.r, pacrrerHoro
Qarruuecroro cpeAnero cpora cryx6rr nperraraercr rrprrMer{flTr K cpoKaM aMoprrir3arlr4r4 Malrr.rH
u o6opygonanur, fioBrrmarorque rosrf (flrqr.renrrr nepecqera B pa3Mepe or I,3 ao i,0.

Mero4 EHAo rKC - sro Mero.q xpo'onofr.qecKoro Bo3pacra, B KoropoM B KaqecrBe
HopMarr4Br{brx cpoxor cnyx6rr Tcn npr.rMerreHbr yrroMrHyrbre cpeAHrre peanbHbre cpoxu crryN6rr.flpu paspa6orre cpeAqecrarl,Icrl4qecKl.rx Kpr4BbD( r43Hoca 6ruru r4ccnenoBarrbr
coorBercrByroqr4e MareprraJrbr B 3KOHOMT{qeCKOft r.r rexur.r-recroft rureparype, a raKxe
HopMarr{BrrEre AoK}a.reHTEr (uanpr,ruep,. o cocraBe pa6or r4 pe3ynLTarax [JraHoBo_
npeAylpe4'rrenEnr,x peuouron)! Koropbre npr,rBen[ K BhrBoAy, qro aKTtrsHrri u3Hoc osHoBHr,D(
(!ou4on npoucxo.u'T no noAaBnrrorqeMy vzcry o6rerron ro nropoft qacrr4 r,rx cpora crryx6rr.
Taxar nocraHonKa Bonpoca KoppecnoHAupyer c nosuqr,refi focxorrciara po""rr, ,ro'arur,uun"""",
Koroporo e.IIe or 2l-07.98r. No73 yrrepNaeua $opua orqera Ns11, r4e n paa4ene 3
<Auoprusaqux r'r 3arparr'r ira r<arrr.r:ranrurni peMoHT ocHoBurx rf on4oa> un"p""r" 

"crarl'Icrl'IqecKofi rIpaKTr4Ke BBeAeH rloKa3areJrb (cyr\4Ma aHalrr.rruqegKofo I.I3I{oca), BeJIvqvHa
Koroporo npI'BBaHa orptBlzrr cpeAHee curxeulre nor-pe6urenrcxr.rx xapaKTepr.rcrr,rK ocHoBgbrx
Qou4on no Mepe r{x 3Kcrrnyaraqrru.I

I

I
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38 l4uaua uayatrr nr'r it rpeanplrHl'IMarenb

B cny'rae IIpuMeHeHuq uetoAa fKC IrpH]teFl3:a i ::r:i -- .i--! : - ::==-::i-I IIo

3KCrrepI4MeHTaJILHbrM AaHHbrM Poccrara, u ca\{ Il3tr-i : ::e::--r*:--a i ::': -€.:-;I1I C

parpa6orarrHoii no fKcnepI.IMeHTa,'l bHblM aaHHblM Poccra;: :i: t: - h L-:'r -r' :' :: '
Merog ertcnoueHTr,r - 3To MeroA pacqera II3HN: 1: :{ i : ft :H: : ::1-' -.:;N ro

3KC[OHeHqI4aJII'HOii gagUCUrr.rocllt Me)KAy I.I3HOCOM H XpOHrr:: .--1-:.:r]:1 5: ]::'':t-:'{
Cratltcru.recKas o6pa6orxa AITHaMITKT-I o5ecue::=-r t-r:::ili- ''': ;. : : 'J:Itt u

rpaHcnoplHbL\ CpenclB. UlHOCtlIt{Xct K pa3HblM CenleH::V ::'1r":- :--'-:l+ :-::i :6-aCTbtO

rIpLIMeHeHLIt, $yUrqlronallnr'm Ha3HaqeH eM, KOHCTpvX-I73='* ; -:!-:-l-:<': i-:i-ia !- : . -eHHeM
(cyxorpysuue TeIIJIOXOA6I, rrerraTl{bre Maurr-{H},r. -itv,---r--:j-r.*:l-r 1::l\Io5tl.lH,

xpnoonrunnste rlpeccbl. l(oM6aiiHhl. aBro6ycbl. KovnbroTeFh: - \' -=-- : - '- -:-r: --= :'':i:e]tr{!]O

$opuy:ry Ant pacrlera coBoKynHoro II3Hoca B 3aBlrcH\tocrri e1- rlr-: i - I ---:':: i : -: :'::::"Ta OHa

IZMEET BI,IA:

I
I
I
I
I
I
t
I
t
t
t
I
I
t
t
I

Ku, =l-
rAe KH3 - Ko3(bOuqI'IeHr rr3Hoca;

Txp - xpononorliqecKllfi Bo3pacr o66eKTa;

Tc:r - cpor cnpl(6bl o6opyAoBaHut AaHHoft rp.vrmbl.

B xaqecrse cpoKa cnyx6br o6opyAoBaHlrt T". B tlelo]e ::41:=:1:i ::E:-::::-';n{qecKre
cporur cny)K6!,I.

B clyuae npvMeHeHl.rt MeroAa BeposrHocrHr,rr ltole-lex !:: ':'=:-':::t '1-I\ 
c''Ilxobl

o6opyAoBaHur olpeAeneHHbrft Ha ocrroBaHvrr HopM a\fopnI33-il;l ;'-:--i l::.::.-i3;cc B .4Ba

3Tana, cEaqana cql.rraeM cpeAHI'Ift OCTaTOqHbIfi CpoK cnyxSbl IIlr 
'i:\'- '-'

T - 1 ,5 (e-1 
3')

fAe v - orHollleHl{e xpoHoJloll4qecKofo Bo3pacTa K cpohJ c:":ii:;

Ha nropor.t 3rane paccqurrlBaeM Ir3Hoc rto OopMy.re'

Ku.= T*p/ (T*p + T". + T)

rAe Txp xpoHororutlecKl4ii nospacr o6:serra,

Tcl - cpox cnyx6br o6opyAoBaHut, onpeAeneHHbrii Ha ocHoBaFil;l cptrxoB o'le3Hofo

ucnorb3oBaHus aMopTrr3aIIIIoHHbIX fpyflfl .

B c:ryuae [pr{MeHeHHt MeToAa JrorlrcTlrrrecKHx KpHBbl]t npll\fe}u3Tc.f, CpOK CnyX6bI,

cooTBercrByrotquft 8O%-uouy cpeAHecTarr.rcrrrqecKoMy Ko3ooEulleHrl II3Hoca. ca\{ I'I3HOC

onDeIeJrqeTC.{ Ito JIOtyCTItqecKoii 3aBucItMOCTZ MeXAy II3HOCOM II XpOHO jl6ruqegruIfl BO3paCToM

Ha ocHoBe pbrHorIHr,rx AaHHbrx (Taonuqell].
B Hacroq reNl rrccJreaoBaHlrl'I I{aMI'I EcrIoJr!,3oBaH MeroA EHAO fKC'

Pe:y;rr,rarr'l pacqera (pu3uqecKoro

rrpeacTaBneH!,I B HaxeoneAylolqejl ra6lnqe.
H3HOCa BCerO oIIeHHBaeMOfO o6opyAoBaHn.{

t
t

t
I

@usuqecxufi u3Hoc o4eHusae ozo urlyryecmsa

Haulregonanue Koq OKO.D [ara
npno6pe

TEHI{fl

@usu
qeCKIIii

*I3HOC, o/o

Korr.rnpeccop BrrHroBoii Norma 4-8-0 res 500,

000000027. 16.10.2013. 521 186.44

143312446 1s.04.13 47 '71

l[xa{ nr,rrxNnoii Ilfll-BlII2-1,5-2C, 000000007,
20.07.2012,73 712.12

r43312446 10.08.11 66,39

Baxlryunuii ynaronruar Henkelman, 000000003,
02.07.2012,83 522.49

r43312446 05.07.11 6',7,49

8 1-q27 -1842-a2?: f-mail: inetruss ia@gma iL com
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HaRuenonanne Kor OKO@ lara
npuo6pe

TEHIIS

@usfi
qecrufi

uzuoc, Yo

Kounnexc o6opy4oaanlrr q:rx rrr4crbrx KoMHar rr
oco6o .mcrrx nolrerqenrafi neqe6no-
npo$unarnruecKtx yqpex4eur.rft , 000000026,
01.04.2013.808 101.70

r43312446 06.12.11 62,8

Cucrerua 4:rr r.rsMepeHr4r reMrreparypbr rorrKr.r pocbr
cxarrrx ra3oB, 000000006, 20.07 .2012, 516 949.15

143312446 14.06.11 68,13

I{suepr.rre.nruar rononra Draeger PEX 3000,
000000014, 30.07.2012. 42 297.00

143312446 07 .07.11 67,43

Crofir<a rcourponrnoro 6nora BRBH-0026,
00000001 8, 30.07.20t2. 64 558.58

t433t2446 07.07 .tl 67,43

{r.r(fpar<rouerp penrreuoBcKr4fi Cuapr JIa6,
000000023, 30.07.2012. 14 570 679.19

143312446 27.05.11 68,68

tr4rruepzrenrna.r rononrca Polyton 7000, 0000000I7,
30.07.2012,77 672.67

r43312446 07.07 .11 67,43

flpo$ranorrrerp crnrrycurrft, 000000024, 30.07.2012,
4 220 341.03

143312446 05.05.11 69,35

Penefiuaa 4ncnneftnar xapra RECARD BRAA-0097,
000000020. 30.07 .2012. 64 639.53

t43312446 07.07.11 67,43

Mr-rrpocron nparraofi, 000000004 , 11.07 .2012,
| 313 321.94

143312446 1 8.05.1 1 68,95

cucrerrra rou4raqr4our.rpoBaHrrr Bo:ayxa, 000000022,
30.07.2012,246 665.64

r43312446 22.09.11 65,08

I,Isuepu, elrnaa rononr<a Draeger PEX 3000,
000000015, 30.07.2012, 42 297.00

1433t2446 07.07.tl 6'7,43

Cucrelra ronrpors ocBerqeunocrz, 000000010,
23.07.2012.296 720.34

143312446 06.12.11 62,8

Clrcreua oqr.rcrrcl,I TexgoJlofrzrrecKr.rx ra3oB,
000000009, 20.07 .20t2. 481 253.92

143312446 06.12.t1 62,8

Illaponoft xpan SWAGELOK SS-43GS4-42DCE,
00000001 2, 23.07 .2012, 40 050.00

143312446 19.05.11 68,92

IIhaQ nnrxxuoft .qna ny$enrnofi ne.m IIfJI-BIIIM 1-
r,2-2C, 000000008, 20.07.2012, 40 903.98

143312446 10.08.11 66,39

llsuepurelruae ro:ronra Draeger PEX 3000,
00000001 3, 30.07 .2012, 42 297 .00

143312446 07.0'7 -11 67,43

Penefturui uo4y:r AC RECARD BRAA-0018,
00000002 1, 30.07 .2012, 62 980.04

r43312446 01.12.1 1 62,95

8 -rcanamnrrft laoaym REGARD BRBA-0005,
0000000 1 9, 30.07.2012, 62 980.03

143312446 01.12.11 62,9s

Zsuepure:rrna.r ro:ronra Polyhon 7000, 00000001 6,
30.07.2012,77 672.67

143312446 07.07 .11 ot,+J

IIITaQ cyxoro xpaneur.rr (IICX)-D2-702-01 ,
00000001 1, 23.07.20t2. 441 698.31

t433t2446 10.08.11 66,39

Czcrerua npot|unoMerpr,rr{ 143312446 17.05.1 1 68,98
IIK-<Dyple creKrpoMerp r433t2446 15.04. I 1 69,9s

@yuxtquouanuuotfi usnoc (r.rnu $ynrqroranruoe ycrapeBirHr.re) - sro rrorepr cror.rMocrr4
ilKTnBa, BbBBaHHaX (f arroparrara, fipucyqr.rMr.r carr.rofi co6crgeEsocrE, r.r3MeHeHr4.m4r.r B rrr3ar.rHe.

8 +7 -927 -1842-927; E-mail: inetussia@pail.com



I4rurcruya:rrnufi npe4upunmarenr faBpf,-rm A-qt

MaTepuanax, TexHoJlor[tx Lr3foToBJIeI {t, r{eAocTaTm lIr=rEocTE,
IIOBLrrreHHhrMt4 3KClnyaTarIr4oHItbIMI,I pacxoaaMll E T-.f,. clrEcrtrlr Ir I ysi+€B3mt
o6opyAoBaur4r: TexuoJroruqecKoe E (bynruInona,'rbno€. }rE r- cftcrol-reubr
pa3BrrrveM pzBnr4qHbD( c<pep Haf{Ho-Texr rqecKoro nporpooca-

Texuonozuuecrcoe ycmapesdHue cB.f,3al{o c EayIEGTtlTnrET tFl:rrna B cQepe
TexHono .[r, ]].u3ai4lla r.r KoHcrpyKqr,roHHbD( MarepszL'IoR! Ecrltltt cs -MFaBBof,crBa
o6opyAoBaHut. Texnonoruqecrcoe ycrapeBaHrre [pofl&'rrercr r !Ef+D 6Ep | -u3a.EHe,
pa3Mepax Ir nece o6opygonauur.

@yttx4uouaauuoe ycmapesoHue olpeAeJrterct paaEry I rlE?-r'ET.Tr.qocrE n
Apyrlrx xapaKTepr4crrrKax MorqHocrH MexAy coBpeMeEFrrv E or-E o56F-rfoBameM.
I,Iuor4a QyurquoHa:rbHoe ycrapeBaqfie cBt3aHo c ucrrolrr3oE rrE6. dry.rrrr nr tro trp'f,\{oMy
Ha3lraqeHr.rro, T.e. Hapyuaerc{ nplrHrlr,m Har{rryqmero E B-oE {+{TEBaoro ee

IICIIOJIIf OBAHI4'.

Mopa.nrurrfi r43Hoc rexHr,rKri (faxruvecrz 3a(Jrroqaercr B ror- 'ltlo ct+r rEsrEtrEr voxer
6rn:r saMeHeua HoBofi, 6onee coBepmer{Hofi, o6ecnemarouei carEar cr6€gmruocrrr
npoAyKIIIt MaIuI.IH. Mopa,-rbHbrit r.rgnoc so:ur4xaer rorA4 (orla cyl€crrrrrE srp]rDpa trapKa
ltoxer 6r,nr yny{rrreHa 3a cqer Br{eApeur4r HoBofi rexrrur(a. o6ccoeffi EoBLre +opMbr
MexaHrr3rrpoBaHnoro flpor.r3BoAcrBa pa6or ((poprrruponanre cncrexu x rrrrrl'rfiToB va[nH),
lprrAaroueft eMy npunrlnnr,rarnbHo HoBbre rexroJrofEqecme FffrEocrx. Tp1'.ruocrr
npeOAOneHIIt MOpanbHOrO II3HOCa napKa Ma rrrrF 3aE-IX).ErcI B (C\,frIfl\.1ofi)

MexaxoBoopyxeHHocTr,r flpeAnpvarv.s., a TaKXe B ToM, qTo vopa.Iltro EEorrreEEEIe MarrrrrHbr

3Kcnnyarrzp)'rorcr Meuee uHTeHcr.rBHo 3arracryro r43-3a orcfrcTBE! norpSnocrx B HE! B cBr3r.r c
qeM our4 ue arrpa6arrnaror cBofi pecypc 3a HopMarrBEbfr cpox cTrSH E tro re)GulrecKoMy
cocTosHr.Iro npoAoJIXeuoT HilxoAllT6cr B cocTaBe IIapKa.

(Dyrrxquouarr,Ha.a aaeKBarHocrl orleHr4BaeMoro o6op].foBamc Ee BEBErBaer corr,rsesrii n
Br4Ay qero BJII,I.SHVeM HayqHO-TeXr{r4qeC(OfO fiporpecca Ha cToE\{ocTr, ouemaevoro I.IMyIIIecTBa B

rIeJUrx Eacrorrqefi oqenxr.r pa-ryuno npeue6pe'n.

3rconouu,recKuit u3tloc (ycrapenauue, o6ecqeswname)
o6ycnoueuuaa BJrrrruveM BuerrrHr.rx $axropoa. 3rouorrrrqecrd BEoc yoxsr 6rrrr srrsnau
qenLIM ptAoM rtpl4qIlu, Tarurx KaK o6IIe?KoHoM -recKrre H Bry'ITlaorpaq-leBbJe E3MeHeHls, B ToM
qucne coKpaueHHeM crrpoca Ha orrpe.qeneuHbfi Brr.t npoAyKuux s coKpaueEEeM npe4:roNenuii
nnr4 yxyArueHrreM KaqecrBa crrprr, pa6oueft cuJrbr, BcnoMorarerr,Er,D( cucreM, coopyxenuft u
KoMMyHI,IKaIIufi, a raKxe trpetroBlle rr3MeHeHLIt, orHoc@tecs K 3al(ol{oAaren6crBy,
MyHnqulanbHbrM nocTaHoBJIeHI4tM, 3oHIIpoBaHIIIO U aA4LHLCTpaTI'BEBIM paCnOp$KeHr4SM.

flpu:naror Blfi4frHr4r. Ha cror.rMocrr orleur.rBaeMoro o6opyAoBanu E TeXHHKH rarux-:ru6o
o6rqesxonoMil.recKr4x, coqrlzlnbHbrx r.rJrta oco6bD( gKoJrofl4qecKr.rx rfarropon B xoAe [poBeAeur{oro
aua:rv3a ne o6napyxeno, B BIrAy qero 3HaqeHlrg gKouoMllqecKoro lr3Hoca Arf, oqenlrBaeMbrx
o6teKroe onpeAeneHo Oqenqt't ou paBHbrM HyJrro.

Taruu o6pasou, BeJrr,rqr4Ha HaxolJreuHoro n3Hoca oqeur.rBaeMofo o6opygonanur
COCTABJI'ET:

. trOT€D' CTOI4MOCTI4.

I
I
I
I
I
I
I
I
I
I
t
I
I
t
t
t
t
I
t
t
I

HarlMenoeagrle (Drsu
qecruii

u3noc, %o

Oynrcuno
ua,rrHuft

MHOC,

"

3rconou
uqecxrii

It3rroc,
Vo

Haxon,r
ennufi
rr3Hoc,

Yo

Korranpeccop nuurosoft Norma 4-8-0 res 500,
000000027. 16.10.2013. 521 186.44

4'7't1 0 0 47,73

lllxatp nurxxuoft II|JI-BIII2-1,5-2C, 000000007,
20.07.20t2,73 7t2.12

66,39 0 0 66,39

Baryyunufi ynaxostqzx Henkelman, 000000003,
02.07.2012,83 522.49

67,49 0 0 67,49

n +7 -927 -1842-927; E-mail: inetrussia@gmail.com



I
I

I
I

I4uaru lrpoBr{q 4l

Ha ocnosa'l.l4 Bhlmelr3JroxeHHofo, p'r.orlH's crouMocrb orleHr4BaeMoro IrMytuecrBa c
r{eToM oKpyrneH[r cocTaBr.f, eT:

Hanlrexosague (Duca
qecxrlfi

uluocr "/o

@ysxquo
naarsrrft

E3EOC,
th

Sxonotr
u'recruft

II3HOC,
.a

Haxon,r
eHHbrii
rr3Hoc,

Koun:rercc o6opyAoBaur,(r .qJrr rmcrrrx KoMHar rz
oco6o .l.rc:rrx norraerqenlrfi neqe6uo-
npo(fr,rnarr:r.rvecKr,rx yqpex,qeHr4fi , 000000026,
01.04.2013,808 101.70

62,8 0 0 62,8

Ur4creMa An.f, rr3MepeHr.rr reMleparypbr roqKr.r pochr
cxarrx raros, 000000006, 20.07.2012, 516 949.I5

68,13 0 0 68,13

67,43 0 0 6'7 41

uror.rKa (oHTpoJrrnoro bnorca BRBH-0026,
00000001 8, 30.07.2012. 64 558.58

67,43 0 0 67,43

.{zQparrorr,rerp penrreuoscKrafi aMaD; Jia6
000000023, 30.07.2012. 14 s70 67s.ig

68,68 0 0 68,68

Zsueplrre:rruaa rononra polytron 70dq-
000000017, 30.07.20t2, 7t 672.67

67,43 0 0 67,43

flpo(fr.rnouerp crr.rnycHrrfi , 000000024,
30.07.20t2, 4 220 341.03

69,35 0 0 69,35

Peaeftna.r 4r.rcn:reftHar xapra RECAffi BM
0097, 000000020,30.07 .2012- 64 63s.s3

67,43 0 0 67,43

rvrr{Kpocrorr rprMou, UUU000004, 1 1.0j .20 12.
| 313 321.94

68,95 0 o | 68,9s

ur.rcTeMa KoHAr.qHOHr,rpoBaHrxr Bo3AyXa,
000000022, 30.07.2012. 246 66s.64

65,08 0 0 65,08

/BMepr.rreJrLuzur ronoBKa l)raeger pEX 3000,
00000001 5, 30.07.2012, 42 297.00

67,43 0 0 67,43

Cracreua ron'rpoJrr ocBerqerruocru. 00000001 0.
23 .07 .2012, 296 720.34

62,8 0 0 62,8

Cucreua oqr.rcrxr.r rexnonorrr"""xrzx ra3oB,
000000009, 20.07 .2012. 481 253.92

62,& 0 0 62,8

Illaponoft xpan SWAGELOK SS-+:CS++ZIrCE,
000000012, 23.07.201 2, 40 050.00

68,92 0 0 68,92

llka$ rrrrxxnofi 4:rx uy<fe:nHoft neqra IIfJI-
BIIM1 - 1,2-2C, 000000008, 20.07.2012, 40 903.98

66,39 0 0 66,39

67,43 0 0 67,43

Pe:refiuuft rrlo4ynr AC
000000021,30.07.2012

62,95 0 0 62,95

8 -rcananrnrrfi vo,qym REGARD SRBaOOOS,
000000019, 30.07.2012, 62 980.03

62,95 0 0 62,95

z:rrlepurenrnar rononxa Polytron-b0b,
000000016, 30.07.2012, 77 672.67

67,43 0 0 67,43

IIka@ cyxoro xpareuu 1[ICX;52-702-01
00000001 t, 23.07.2012, 441 698.3 |

66,39 0 0 66,39

Cucrerrra npoif r,rnoMerprrfi 68,98 0 0 68,98
rrN-(r,yp_be cIIeKTpoMeTp 69,95 0 0 69,95

I +'l -927 -1842-927; E-mail: inerussia@gmail.com



HauuenonaHlle H.rcm--*r.i PttgocHaq
Eim||:- !-fOA\tOCTb'

rur c.or'6.

3arperu ar
I a lt ern e Exc-

p) 6-

Kolrnpeccop nunrosoi Norma 4-8-0 res 500,

000000027. 16.10.2013. 521 186.44

-:l: - i -- -: 388

lLIxaQ er,rr.rNnoii II|JI-BIII2-1,5-2C, 000000007,
20.07.2012,73 712.12

:': l- i5

Bax11.r't+fi ynaxonrqurc Henkelman, 00000000 3,

02.07 .2012,83 522.49

tt

Koun:rerc o6opygonanux An.f, qvcr[,rx KoMHar u
oco6o quctrx nolrerueuuit reqe6Ho-
npoSu:raxrnvecKr-rx yqpex4eHllii, 000000026,
01.04.2013,808 10r.70

I l:j--- :-.i 430

Cucrerra grr LI3MepeHIIt reMneparypbl ToqKI4

pocrr cxarbrx ra:os, 000000006, 20.07.2012,
s16 949.15

il6I _: a I t)

I4:rlrepurerluar roronra Draeger PEX 3000,

000000014. 30.07.2012, 42 297.00
59rSS :-.-1-i lq

Croiixa roHrpo:rsnoro 6roxa BRBH-0026,
0000000 1 8. 30.07 .2012. 64 558.58

9095,:r t,-..{-1 30

.{u$panrouerp penrreuoncrufi Cuapr JIa6,

000000023. 30.07 .2012. 14 57 0 679.19
2097119_1 68.68 6569

I4:lrepnre:nnax foJIoBKa Polytron 7000,
000000017. 30.01 .2012,77 612.67

109-+t_i 61 .13 lo

llpoQunouerp cruryurlrfi , 000000024,
30.07 .2012, 4 220 34r.03

61s7-+78 69.35 1887

Pereiinar gucueiinar xapra RECARD BRAA-
0097. 000000020.30.0'1 .2012, 64 639.53

9106+ 67.43 30

Munpocron nprntoii, 000000004, 11.07 .2012,

1 3\3 321.94

1900902 68.95 590

UI,IcTeMa KoHAHIII,IOHI,IPOBAHI4' BO3AYXA,

000000022. 30.01 .2012.246 665.64

344666 65.08 t20

tr4:uepurem,naa fonoBKa Draeger PEX 3000,
000000015. 30.07 .2012. 42 297 .00

59588 67,43 t9

Cucreua r6nrpon.s ocBeqeuuocrIr, 000000010,
23.07 .20't2, 29 6 720.3 4

42401.3 62,8 i58

CI-rcreMa oqucrKu rexHororr4qecKllx f a3oB,

000000009. 20.07 .2012. 481 253.92
687712 62,8 256

lllaponoil r<pau SWAGELOK SS-43GS4-42DCE,
000000012, 23.07.2012, 40 050.00

57936 68,92 18

LLka$ nlrrrNnoii 4:r.r nyrf elrnoii nequ flfJl-
BirrM 1 - 1,2-2C, 000000008, 20.07 .2012, 40 903.98

57417 66,39 19

tr4:uepure:rluar roroexa Draeger PEX 3000,
000000013. 30.07 .2012. 42 297 .00

59588 67,43 t9

Pereiinuii noAym AC RECARD BRAA-0018,
000000021. 30.07 .2012. 62 980.04

89835 62,95 33

S-raua,rssrrft naoaym REGARD BRBA-0005,
000000019. 30.07 .2012. 62 980.03

8983 5 6) A5 33

I4:lrepuremuar ro:ronra Polytron 7000,
000000016, 30.01 .2012,77 672.67

109425 67,43 36

42 I4H,ulB[Aya,lbHHfi lpe4npuultuare,lr faBPll]il! :-::'::--= -:-.-:tt. t=' +t'
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IIka$ cyxoro xpaHeHE ([ICXDCD-702-01 .
00000001 1, 23.07.2012,44r 698.31

Taxurrl o6pa-:ou, phruoqra, c.ronwocrr> ocHoeuotx cpedcme cocraBJrrer

lgryrux eueo1opomHux aKmuaor npeanpr4rrrne He rrMeer.

O6oporuue aKruBbr

18348 ruc.py6.

3anacu n 6a;rance [peArrprrrrrrr orpaKeHbr B cyMMe 1g2r4 ruc.py6. r4 Brorroqaror
CTOIIMOCTE:

- ToBaprr - 18 ruc. py6
- ocuoBHoe npo[3Bo4crBo _ lgl95 ruc. nv6,
Crolruocrr,uaHnoro *rruu oqa"rfrKoM lprr3Haerc_f,

nosuurnoreuueu/npr.ro6perenneu uenee 6 MecrrleB Ha3ar.
ocHoBHOrO nporz3BoacTBa BKJTIOqaeT clMMy 3aTpaT Ha ux
plruorrrrurr c.romiocrb 3anaco6 cocraBJt er 19214 ruc,py6.

Orpaxeuuax s 6a.[ance [peAnpr.rsru,
ToBapoB r/u:rn yc.rryr, n r:.v.:

Ha,toz ua do6aeteuayto cmotuwocmb s 6a,,raHce ltpeAnpr4rrr.r, orpiD(e' n cyvue 5 1 14ruc py6' YrcagaHnas c''r\4Ma orpaKaer Befi{rMrry Eii.Jrora ro npzo6perennrnrr rleHrrocrrM. H,{c nerroABepmJICt KOppeKTI4pOBKe rr )'r{TeH HiMlI IIo nouunalrnoft cror]Mocrr.r, nocKoJrEKy tpaxruvecr<ra
npeAcraBnter co6oft ncesAo- AeHexHlIe cpeAcrBa, Koropbre Ha[paBJUrrorcr r4cKJrroqmenb'o Hayuary Hlc B Br'rre ytrnaqenrroro H,{c, Koroprre, o4rano, ,r" noryr 6rrrr MareprraJrr43oBaHubrMr.r
B AeHe)REbre 3naKr,r, a Mor).T nrarnr [epeKprrBarBcx H.{C no:r1-rennrnrl.

Taxr.ru o6pa.:ou, pbrHoquar crouuocrs HIC cocriuurser 5 I 14 rrrc.py6.

,\e6umopcxan eadoncreun-ocmt r 6a;rance npe4npr4rrrur olp'(e'a B cla.rMe 5156 ruc.py6.
- oqenxa de1umopcxod sadonuceuaocmu opo"opir"r, KaK [paBr4Jro, Ha ocHoBa'vu a*utu".arpai[ux eJrr4rmna prurovnoft crouMocrr,( 4e6r.rropcrofr3a"rloJrx nr.rs x 6a,,raucosoii cror4r,rocru ae6rtroocxorz

3aAOnX

'ar.r6onee 
Bepo'r'bre cpoKr' rora.'e'* o"6",;l:;ou"#oii#fff::#tffiXXhffli,ilHTl

BHI{MaHue nplHl'IMaerc-f, Ka"K nepuo,q 3a'4epxKlr olrJrarhl 3a.qoJrxeHHocrl4, TaK Lr I{HBre AaHHbre,npeAocraBneHHble A,&,rrrHr.rcrpaqlreft npe4npr,rrrrra E xapaxTepn3].rougze nau60nee Bep6rr'brrl
cpoK nocTynJreHrrjr AeHexHhrx cpe.ucTB.

pbrHosHofr B cBr3l,r c r4x
Yqer:na-f, crolrMocrb roBapoB

nporl3Bo.qcrBo. Tarmra o6pa:oru,

cyMMa BK[OqaeT 3aAOnXer{HOcTb nocTaBrqIIKOB

+O HnK <3nerrpoarmpnrlrrrerrb> - 4971,1 ttrc. py6.
OOO <,{r,rarnoc:rmu - 169,1 ruc. py6.
OOO <Znreprerc I4ncrpyuenrc> -16,1 ruc. py6.
Bcr ge6r'ropcr<aa 3a.qonxeHrrocrb tBrr',erc' rercyr'efi u, no xn$oprrraqraz err,rzren:ra, 6y4er

norameua 4e6r.rropiuu He no3grree cpoKa ee uoraJrrer rr.
Talom o6parov, pLIHotIHat grol,IMocrb de6ttmopcxoi zalotctceuuocmu cosra-aJlrfl 5156

rurc.p16.

[Brytux odopomHba aKmuaor rrpeAnpr,rrrue He EMeer.

E +7 -927 -1842-927; E-mail: inenussia@gmail.com



I{HImHAyanbHErfi npe.qnpr.rHr{Marenb f aBpEJE Arar?

O6qgaremcrna K orurarc

O6nsama,tbcmea, R onname o6rr.rgo oqeHraBaercs tro Eonul4i-- D trqtr o6ocuoBagHo
rrcrroJrb3oBarb fiporleAypy npuBeAeurrr 6ynyrwrx nnarexefr r rtrtd crtxr(ErE c ] reroM
cpoKoB Bo3MoxHr,rx nrarexei v craBKIr Ar,rcKor{T4poBilEE .

.{o.nrocpounsre o6ssare,rrcrsa
,[onzocpount tx o6nsamentcme npednpunmue He Lueem

Kparrocpounrre o6ssaremcrsa
3aeuuarc cpedcmea n 6a:rance npeArrpr4rra-tr orpaxemr r c]-rs 1071 rrrc.py6. lr

BKJIIOqACT:

6ecnpoqenrurrii saiir\4 or rracrHoro nurla B cy {Me 321,5 rnc.p6.. tro-rysemfr Ea cpo( Ao
31.12.2017 r. B cBr3E c 3ruM cr .rraeM rlenecoo6pa3nuM otrperelETb B€Juffiy pbrHocHofr
crolrMocrt4 pannoft ero nouznanrnofi crorrMocrr{ 6er yvera qpoleEmB 3a rroJr63oBar re

AeHexHLIME CpeACTBaM;
gafiu MOO rlenrp [oAAepxKrr rrpeArrpr.rHr,rMareJrbcrBa B cyxue 749,5 r:rrc py6. uo.q 8%

foAoBrrx cporoM rroraruesus. 24.05.2017. .{anuui aaiu cnoenpexeEEo He norauen. flo
nu(fopnaqlru a,qMr.rur.rcrpauuu sMrreHra, 1oroBop nponoErrponeq \o 24.09.2017 Ha npexrrrD(
ycnoBr,rsx.

Prmo.rnas cror,rMocrb Azrnuoro o6sgare'lrrcrea ofipeaeJrrercff [yFeM Karrr,rrarnr,Baunfi c]'ruMr,r
o6sgaremcrs Ha cpor< Ao oxoHqanr,rr cpoKa nomrrenrlx rro 3aQtrr(crpomFHoft c'rasre nporleHTa c
EXEMEC'qHbIM HAqIICJIEHIEM.

FV=PV*(fi'f)
Cyu*ra,

rrrc. py6.
iDarrop

naron.nennofi
cyMMbr leHexHofi
, EJIIIHIIUbI

Prrsoqsaq
cronMocTb,

rbrc.py6.

749.5 1,01 33778 759.s

Taxulr o6pa:ou, pbrHorrHar crorrMocrb 3aeMHbD( cpeAcrB cocraBJu{er 1081 ruc.py6.

Kpedumopcxan sadontreuuocmo n 6a,'rance flpeAnpusru-s orpa)r(eHa B cyr\{Me 493 rwc.py6.
r4 BKJrroqaeT 3aAoJrxeHHocTb 3a apeHAy rroMeqeHr{r u npoqfie ycnyn.r (BeAeHr.re peecTpa
aKrlrroHepoB, yc:ryru 1C, 3apfinare r,r coq.nsnocrr c (DOT).

Bc.r, rcpe4r,rropcxar 3aAoJrxeuuocrb rBJrrercr rercyllefi r,r He rBJrrercr npocpo'rennofi. B
cBt3lr c grI.IM xpedumopcxan sadowceunocmb olleHr{BaJracb HUIMI4 rlo HoMLIHarbHofi crolrMocrll lI
cocrasura 493 ruc.pyS:refi .

[pyrux xpamt<ocpounr'm o1nsamenbcms fiperyrpusTr4e He r,rMeer.

Cropperrnponannrrft 6yxra.nrepcxuft 6a.nanc
AO <Hay'ruo-nporr3BoacrBeHnr,rfi xoun.nercc <<3.nrap>

I
I
I
I
I
I

I

I
I

I
I

I

I

I

I

I

I

I

I

mbtc.

Kol
crpoKH

Fa.nanconaq
CTOI,IMOCTb

PsrnoqHaq
CTOIIMOCTb

HA

31.12.16r
HA

31.07.17r
HA

31.07.17r
AKTI4BhI

BHEOBOPOTHbIE AKTIIBbI
Helrareouamurre aKTLIBII 11 10 762'l 7627 7627

I +1 -927 -1842-927; E-mail: inetrussia@gmail.com



Koa
cTpor(Ir

Ba.rrancosas
CTOITMOCTb

Prrnoquas
cTor.tMocTb

fla
31.12.16r

HA

31.07.17r
HA

31.07.17rt/PgAUIrJA I 150 I 1951 1 1951

0

i 8348

0
1160 o

-rrl \_rl rJ x(J pa3Agny I
flElrlDatrnrrr rh 

^ 
r^n

1100 19584 19578 25975uvr v r rlD[o Alt'rlI|'bI
3anacrr
LI--^- --^ --a

t210 r7981 18214 t8214rr@rvr fr4 AUU.lrrJrenHyIo oToI,IMOCTE IIO
4plro6pereunrnrl rleunocrrM

t220
5107 5tr4 5114TT.4Awn I vPLAax JaTAUJTXeHIIOCTB

-

t230 5186 5156 5156AvrlEr\rlbl(, (jpgllgIBa 1250
0 0 0rr r \Jr v uu pitrrAeJty lI 1200 28274 28484 28484lr.nn Fa\4 r \, \, .-rI\ LYlltlrlt

478s8 48062 5d450UD'T5A I UJI.bC T'BA K OII.IIATF'
I/ I D l:rr^^

1510 1012 1071 1081r\PeAu r OpcKat 3aAonxeHHOCTb

-

1520 206 493 493tr r vr \r lru PirJAeJty v 1500 1218 1564 1574
TrIUI OOSfl3ATEJI6CTB

1218 1564 1574

rrpoBrrtr 45

3arparurul noAor o[peAeJUrer crorrMocrb 1000/o wta4enu;r aKrlr.ro'epr{b' xaurzra:rou. B
:.::i":- j:1T-::_^".T:y_.:*Mocruo.*ronarqraft n"";;-;;;6;;";;;;;#;;
neo6xo4zl.ro Buecrri nour,DKiuoqyro no[paBKy.

3"*:**y, ::j:::*::T1"_a*rr.rx cocraBJ'ror KoH onb'yro 4o:rro (6onee 50%)ycraBHOfO Kilrrr{Ta,ra 3MrreHT4 nolpaBKa Ha HeK.rrrpoJrb'brr xapaKTep naxera arcqrzfi r<CTOI.IMOCTII HE BHOCHJIACb.

B pesy:Bra're anarrr3a BTopr4rrrroro pbrnKa rlenHbrx 611rar urr nprunfi K BbrBOAy, r{To lpr4oIIeHKe (oHTponrnoft Aolr'r (6o:ree 50%) ycrulB roro KarrzrzlJra sMr4TeHTa BHece'ue ,orrp** ,ruHeAocrarortuyro nrr(Bu4nocr6 arcqrafi neqenecoo6Dasuo.

Zroru rarDanroro uoaxoaa

ffora:are.nr

475100

111,31

o[paBKa Ha HIr3Kyro Jrr4Knr.rAHocTE

oqHat crolzMocrr I axqau e cocrane
1r1,31

8 +'7 -927 -1842-927; E-maII: i"errssiaggmaitioi



I,Is,@ItA/anBIsIfi [pearrpr,Iul4MareJt f aBpIfi uH AneKcaH,qp Brte trgr.tlrFt

Tarr,ru o6parorrr, plluotmat crol,IMocrb I (o,uroft) o6rxsosemd rmofi atquu
nouuna:rrnofi crouMocrBlo 100 py6nefi aKrII,IoHepEoro o6qecrBa <<Ilaywoqnnoogcrnemrrfr
KoMrrrreKc <3nr<ap> (OI?H 1101327001456) B cocrase naxEra axrtqn, c&rwFro m 475000

(verrrpexcor ceMlrAec.ETrt nrru rrrcrv) [rryK, qro cocraBJrter 99,9&zo ycraruono KalrtrTaJra

o6rqecrn4 paccwrarruat 3arparublM no.ry(oAoM, tro cocrotlturo Ea aary oqef,E oocraBntfl:

111 pv6.teft 3l rconefirca'

Z +'1 -92'1 -1842-927; E-mail: inetrussia@grnail.com



12. 3AKJIIOIIEHI4E O PbIHOIIHOII CTOI{MOCTI,I
B pesyrnrare [poBeAenuoro iluaurr43a M6r rrrrcrroJrE3oB'H'""a"rorrqer"""o"Ao"*""ot;;;*.lffi o*;i"*"##"_"ffi ffi.#3aTpaTHOrO no,Q(O.qa.

K oueHKe He Motyr 6rrtr racno:rsoBarrrl, rrx
ocrr.r, olpeAenennofi aarpa:rnru noAXoAoM.

eAoBilrln'r, M6r npErrrnll K Bhltsoay, qro
aKrlr.rr4 HoMunanrnofi crozuoctro 1 00A".::Illy. KoMnrreKc <?:rrap> (OfpH

us 47 5000 (verrrpexcor ceMr{Aecrrtr rurrrr
rlrana o6rqecrna, paccqurauHtuI 3arparublM

111 py6"refi 31 roneftra

B garcmoqeHlre M6I xorliM cAerarr 3aMe
prnrourofi cronMocrr4 orleur4BaeMoro o6rerra
IIpz 

.o[peaeneH[rr TepMr4rra (pErHortr]rur cTo
uepeftrx r.rs pyK B pyKr{ IIo yKa3aHHofr qelre.

I4JILI yMeHbIneHIIr IJeHbI.

13. 3AKJIIOIIEHI4E O -CNPABEAJIZBOfr CTOI4MOCTI,IB pesynrrare npoBeAeHrroro auanuia 
""t il;-* K B'rBoAy o roM, qro cnpaBeAnr.Barr

rnanruoft cronMocrrr) 100 py6lefi
_ - -KoM[JreKc <3lxapl (OfpH
5000 (verupexcot .."rrg.."., .r"r,

[o.ryoAoM, rro cocrorHzro Ha Aary orlenKr,r "o"r*]ri#*-a 
o6rqecrna, paccql'ITaHHair 3arparHEu

1Il pv6,refi 31 xonefirca

Oqennprr
A.B.fanpr.rrurn

><r280s9Z,c

I +7 -927 -1842-g2z; e-Inuitiod..iuOgmaif rcorn



erlepaJrbrra$ !{a;'roF{}E a 5{

@oprra Jfi l - l,Vrer
Ko,t no KIin 112100?

{j .flJ-niO a

{KIIllqf UPH!)f c}6 ul ECTDO
''.)IKAPI'

IHHbIii ITOMILIIEKC

I I rl (]l r Irl 2l 7i ol ol r | +fsf;

l-'Ttl-,Fl

n erYl nptcroe rr

14IIH/KIIII

qajtbHtrKa MolrpaEojJHoii rrHctleKufi l.l
aiororo ji cryrx6r,r l\! I no pecrlrlj,rlrre

Clerauron /{ B

ceprrr i3 fi'001502823

CKS€ KT'WJX&C?'ts{}

lL{ YqET PO
OFTAHE ITO

l-lac_r-oxruee cewlcreflr,crlo nojlrBcp)rraet, ,JTo poccgrcKar opfaH 3aq'.,{

1 2 7 0 I I I z 2 I 312 7 0 I 0 0 I



EYxranrePcxui 6anaxc
Ha 3l r|onF 2017 r.

QopMa no OKYA

,qara (,+1cno, Mecrq, roA)

AKr.lxoHepHoe o6qscrao "Hay.rHo npox3BoAcrBsHHbti KoMnnoxc "3n(ap" no OKflO

HOMeO H an OrOnIaTen b LrlX KA 14HH

no
OKBOA

OopMa / QopMa co6crBeHHocnl

B Tbrc. pyftrei
no oKOnO / OKoC

no oKEtl

(BAP€C)

r. BaceHKo

KoAbl

07'10001

31 | 07 | 20,/

132701'1122

32.10,61

67 16

384

HauMeHoBaHue noxa3arenF Koe
Ha 31 xlonn

2017 t.
Ha 31 ,qeKa6pe

2016 r.
Ha 31 AeKaOp,J

2015 r.

AKTl,lB

. I. BHEOEOPOTHbIE AKTI4BbI
lileMareDnanbHbte aKrurBbl 11 10 7 627 7 62i' 4 237

Pe3ynbrarbt uccneAosaHui i4 pa3pa6oroK '1120

eMaTeoltanbHue nohcKoBble aKTuBbl 130

MaTCDUlnbHblc nouoKo!bll axtllbl 1140

Ocnortuc cpcgcraa 1.150 11 961 11 951 15 301

AoxoAHbro BnoxsHt,ln B MarephanbHbte
ueHHocTll

1160

QuHaHcoBble BnoxeHt'|f, 1170

OTnoxeHHbre Hanol'oBbte aKTuBbl 1180

lpo,{xe BHeo6oporHbre aKTrlBbl 1190 6

/Toro no pa3Aeny I 1100 19 577 19 539

II. OEOPOTHbIE AKTl,tBbI
Sanacbl 1210 18 214 17 981 15 673

Hanor Ha Ao6asneHHylo croxMocrb no
npn06pereHHbrM qeHHocrsM

1220 5114 5 107 5,1 13

qe6r,rropd€F saAonxeHHocrb '1230 5 186 6 4r,;

OltHaHcoBbte BnoxeHtlE (34 hcKnpqeHl4eM
AeHexHbtx 3KBuBaneHToB)

1240

leHexHbte cpeAcrBa ll aeHexHble 3KBIBaneHTbl 1250

npo.{t'le o6oporHble aKTnBbl 1260

hToro no pa3Aeny ll 1200 28 4U 28 274 27 280

EAJIAHC 1600 48 062 47 858 46 819
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Ha 31 AeKaOPq
2015 t.

....,-'1

_t

-... --.'l205 !-*':l
_"- -:.1

-l

,: r)5 !

46 819

OopMa07100!icu

PyxoBo,qxrenb

13 anpenf, 2017 r.
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HaroFoBel c.Iyrfr

EJIbCTBO

flpesrpHHfiMafent
t\yztl

{ttl/cxo) (Neafil

3a ocfloBHbIM

.rucre 3aru{cu ErrHoro

a:'
(urcrro) {uecnl

3sMecT{Terl Ha{aJlErMKa

rrF Eqnrrr? qEgpm{Marenef B

4a
.EFr Clrqta rF rlrrRH,4/anf, noro

norfpor(trPHHrr)

'B qpEgrrc*r tsr@e|lfy oBHAsretbcrBy
r qHIEF*/VtE||f,rx npe4rpaHuMatn eft -
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o'oo

'a
a

ffit3 B

CEPTIIOIIKAT }(! 76I SPLO] 1 -: DO
c]'pflxoBaHnq oTBe'l cTBeHHocTlt orleEllxxt l

llpll oc) lurjc I E.leIlIIH ouclloqHoti .lefr L] Ltl.:'cTl{

Ar{{'lot|cptto€ o6uccrBo "Cip{xoBot o6uc(TBo ra:loDofi npovhrsl-r.rr|:r- \rJ aaJf \J , rvell\eunc s Jaillll€illllli\l
"Ctptrlqrutt', t ilque Lrarltolo cllcuf'&lxcrd o'tJcja n!prcpcK,r\ li FLri{ir:::r : :-i ---- -. :, ,',aL \1{!l(nr{oiri jlkr6oBH

I J l r[oriadgrr r,r, lcial Byroltero r]a oNrrooirtnl{ lloaepeurrocn,\'!21'16ni.J:::.._ , ,-:. :-::--r-;, faspru$t -{,reNcat.sp

l,rtltrlpoDx{.H[reH-vcvLJilB,lLlrHei:lule$"clpaxoBmef",c.lpiaoil!-i;a!:!:i_]::,:--:- :. .. !ir aer!!ttlJHtin 30r8iJen !{a
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