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OTTIET
Jrb rr{-r7t08-21-(3)-6

oE OIIEHKE CIIPABEAJII4BOT4 CTOI4MOCTI4
oAHOfi aKrIrU

A0 <IIoB oJrlr(cKas flon n rpaQ uu ecnaq Ko Nr rraH rrfl )

no cocroqHux) ua I agrycra 2017 r.

3AKA3IIIIK:
O6urecrso c orpaHr.IqeHHoi ornercrseHuocrlro
Ynpanrxrorqar KoNtnanr.r.a dIPO<DI4IIBECT>

.{.Y. 3axprt:rrtM [aeBbrM rrHBecrrrquoHnrrlra Qon4ou cMerrraHHbrx znrec:ruquft
<<Pervonamnrrfi (pou4 unaecrzquft r cy6rerrrr Mzurofo u cpeAuefo

rrpeAlpriHrrMareJrrcrBa Pecny6nzxrl MopAonzx>

IICIIOJIHIITEJIb:
kltrguyuay asr6Hrrfi rp e4npuHkr MareJrb
fanpuruln Anerccarr4p Bnaguruzponzv

30 anrycra 2017 r.
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r eHepanBHoMy,qHpeKropy
O6rqecrna c orpauuvennoii orBercrBeuHocrrlo
Ynpannxrorqar KoMnanlrs (IIPOOtr{HBECT>
.{.Y. 3arprnrru raeBbrM r.rHBec.raqrroHHr,rM
tbou4ou c\{etrlaH Hbrx r ugecrH uufi
(Peu4oHanbHbrii @ou4 lrunecruqvft r cy6terrr,r
Manoro 14 cpeAHero npeAnprrHt4 MaTenbcrBa
Pecny6:rana Mopgonu.r>
Eapxygapory P.P.

Ysaxaetnbrft Polran Py6euoeuv!

B coorsercrnr4rz c AoroBopoM Nslvr-16106-23-(1)-6 or 23 urons 2016 r. u 3aAaHr.reM Ha
oqenry Ji!4 or 21 anrycra 2017 r. vst npoBenlt oqemy 1 (o4noft) o6ur<uoBegEoii t4MeHHo ir aK;tluu
HOMr.rHanbHo[ cror.rMocr6ro 100 py6reil aKrlr.roHepHofo o6rqecrna dlosonxcKa.{
rlo:Lrrpa<f zvecra.{ KoMnarra > (ofPH 1101326001920) B cocraBe narera axr1rafi, cocrorrlefo n3
600000 (uecrncor rlrcxv) rrryK, qro cocraBrser 99,98%o ycranuoro Kalrnarra o6rqecrna,
pacflonoxeHHofo no aApecy: 430003, Pecny6nrxa MopAonn.r, r.capancr, yr.pa60uar, 115, c
Ilenbro oflpeAeJrenlr.f, cnpase.qnr4Bofr lr ptruovnofi crouMocrr4.

B saruev rIoHuMaHr.Ilr [poBeAe'Hat oqenxa 6y4er IzcIIoJrL3oBaHa npu o[peaeneH'I.I
crollMocrrr IlMyrIecTBa, cocrzlBJltrorqero 3arprnsrft laeBoii LIHBeoTI4 quounrrfi Qou4 cuelrannux
unnecruqrft <Peruosanrnrri 00"a uunecrraqzfi r cy6:serru Mzlnoro v cpenHefo
npeArrprrHrrMare:rr,crna Pecny6;rr.rxu |4op4oeur>.

llpoee4enuoe uccneAoBaHr{e no3Bolrrer cAenarr cle4yrorquii nrmo4:

crrpaBelnllBa{ crol4Mocrb I (oauofi) o6r'xnoseHHoft aKrlr{rr HoMrrHaJrtsoji cror.rr.rocrr,ro 100
py6left n cocraBe naKera axquil, cocraa;rrrourero 99,98% ycraBHoro Ra vnura Ao <floeonxcKa-s
flo:rrrpa$uvecrag KoNrnana.{> rro cocrorHr.rro ua 1 anrycra 2017 r. cocraBrrer:

126 py6.reii 28 roneerl
pblHoqHajl crorrMocr6 1 (oasoft) o6rmnoneHHofi aKrlrzu HoMr.ruanr,sofi crolrrrocrrro 100

py6leii n cocraBe naKera arquft, cocraurrorqero 99,98Yo ycrasuofo Karrr4Ta:Ta Ao <llosoD(cKat
flonr.rrpa$uvecras KoNrnaHr.rr) no cocrorHr{ro ua 1 anrycra 2017 r. cocraerser:

126 ovircit 28 KoneeK.

Ben*IuHa prrnovuofi crollMocrr.I, yKa3aHHtur B HacroqqeM or.rere o6 oqeHKe,
cocraBneHHoM B nopr.4Ke r.r Ha ocHoBaHr.rr4 rpe60raulrfi, ycrauoBJreHHbrx (D3 (06 q11eqo.{Hofi
Ae{TerbHocrHD, <Degepalrnsnwa craHAapraMr.r orIeHKr4, crau4apraw u \paBvnaMn orleHo.rHori
.4errenr'HocrH ca-voperylupyeuoil ueNperuonanruofi accoqr.raqHH oueHrur.rKoB u uoNer 6srrr
npn3HaHa peKo\reH.r'elf or an-s uerefi coBepneHr.rq c4enrx c o6rerrou oIIeHKrz! egJrr.r 0 ,tarbl
cocraB-'TeHI'It ol:era o5 oIIeHKe ,4o AarLI coBepIIIeHHq cAerKH c o6t errolr oueHKrr rrJlr narbr
npe:craBireHrs n1 6,lr.aroii oQeprrr fiportrno se 6olee 6 uecrqee.

Pbnroqras crorDrocrr. olpeaeJlreMzur B AaHHoM orrrere, Moxer uclorb3oBarbcq
To-'rbKo .a-ul YXa3aHHorl ue-lll.

flpelraraerra.r otreHria [oApa3yMeBaer
coBoK'rrruocrII co c.to)f,ffBrrtrnIrtcr Qarcropavu,
KOH6IOIIhT\PI,I PI{EI€ IL\I\IICCTBA AHAjIOIHqHOTO
Bbrlne]'lia3aEElto xlrJ .

cocTo.f,Hlle OIIeHXBaeMOfO I{M}'IIeCTBa B
BIIIfiOqEMLI Ha CTOT4MOCT6, rI COCTO'HHe]I

Ha3Har{eHEs n Pecny6llme Mop,uosur Ha

7 -- -9:- -l\t2-92?; E-mail: inetrussia@gmail.com
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Mero4ura pacqeroB I'I 3aKrroqeunft, ucroalHl{(lr lnrQopM2rtrr a lane Boe^ocEoBHbre

npeAnonoxeEr'It, pacrreTbr H B6IBOAbI CoAepxarct B rrpuJraraeMoM oTqgte 06 oqesKe' or4enrnrre

TIaCTI,I HaCTOttqerO OTrIeTa He pa3AeJI6HO' a TOJILKO B CB*IE C trOJIEbIM TOKCTOM

rrp"o*u"*oao orqera 06 oqe OAepxaq[Ixct raM ao[yqeEFfi E OfpaHlIqeHl'rft'

Orqer o6 oqeme I{oHaJIrIroe MHeEne oqenrr{qKa oruoclrreJlBuo

pbruorruoft crorrMocrll o6rercra u He tBntercs rap rrpoAan Ha

cBo6oAHoM pbrHKe rlo qeHe, paBHo[ cToI'IMocr[ o

Ecnu y Bac gosHuKnyr rarr're-nv6o BEBoaaM'

noNa;ryficT a, o6paruarlrecr HerlocpeAcrBenuo K HaM'

I

I
A.B.larpulzuK:l:

B,,td,UMUPOBUTI

& .i7
S{3:eoe699z.f

Z +7 -927 -1842-927; E-mail: inetrussia@gmail.com



I
I

J\t 114-17108-21-(3)-6 or 30 aBrycra 2017 r.
OE OUEHKE PbIHOIIHOIZ CTOI4MOCTTI

ognofi arcqun AO <dlosorxcr<aa flo.nurpa{uvecrcan Kounaulrs>>
I
I
I
I
I
I
I
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I
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I
I
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1. OCHOBHbIE @AKTI,I I4 BbIBOAbI

OurosaHue anr rrpoBeaeHrrr pa6or no
oqeE(e

oIIeHKa OCyUeCTBngJIaCL B COOTBeTCTBTITI C AOTOBOpOM
NslA-16/06-23-(1)-6 or 23 utous 2016 r. u 3aAaHrreM Ha
oqesrl Ne4 or 2I aerycra 2017 r.

LBe.qeHr.rs o 3aKa3qHKe oIIeHKrr O6qecreo c ofpaulrqeHHoff ornetcrneuuocrblo
Ynpannxronlar Kounanus (IIPOOI4HBECT> A.y.
3arpurmr naeBr,rM r{HBecrr.rrluoHHr,rM $ongolt
cMerrraHHbrx zunecruqufi <Peruonalssufi $o"a
lrHBecrfirlt4ii n cy6rerru Manoro u cpeAHero
npe.{nprlHr.rMarenr,crea Pecny6luxra MopAonux>
OfPH 1047796726669, Tara peurcrpaur{H 30.09.2004 r.
LIHH7',734516680
plc 40702810700000104721 e |IAO KB (M|ICED
r.Capancr
r</c 30101 810300000000729
PKI] Haquoualrnoro 6anra PM
811K048952729
430005, r.Capaucr, yn. Conercnar, 4.50, r<opn.1

I]enr lr ua:uaveHrre oITeHKLI orlpeAeneHrre cror{Mocrll orleHuBaeMbrx aKqvE IIpI{
pacqeTe cTorrMocTLI xMyuecTBa, cocTaBn.rrrcqefo
3axprrrrrit naesoii zusecrIzquoHnrdi $ou4 crvremannrx
znnecrltqlrfi <Peruona,rrHr,rfi $oug r.rneecrnqzft n
cy6rexrrr MaJroro H cpeaHefo nperfiprrHraMarenr,crBa
Pecny6nuxu Mop4ou.rr>.

Bur onpe.4e,r.reuoii cror.tvocrr-r cnpaBeAn [BtuI Li puHor]Har cToLIMocTb
Cne4eulrx o noreHuua:rbHrD<
NOJIL3OBATCJUTX OTqETA

O6rqecreo c orpaHr.rqeHHofi orgercrneHHocrtro VK
(IIPOOZHBECT) A.y. 3III4O cMerrraHHbD(
unnecrlrqr.rfi <Peruosa,rrnrrft Qon4 unnecruquri n
cy6lexru MaJroro I{ cpeAHero npeAnpuHl.rMarenbcrBa
Pecny6nuxu Mop4owu>

HauNteHogaur4e u KparKrul
xapaKTeprcrr.rKa o6rerra oqeur<z

1 (oaua) o6r,rxnoneHHar r4MeHHar axqur nouttnanrnofi
crol{Mocrbro 100 py6neii aKrluonepHoro o6ulecrna
<<flonorNcras flomlrpa(fuvecr<ar Kounannr> (OfPH
1101326001920) B cocraBe naKera aKuHii, cocrorllero
tts 600000 (ruecrucor rr,tcxv) lrryx, qro cocraB-rrrer
99,98% ycraBHoro Karrrra!'la o6rqecrna,
pacrroJroxeHHoro rro a"4pecy: 430003, Pecny6lr.rxa
Mop4onru, r.Capancr, yn.Pa6ouar, 1 1 5

Bu4 npana v rpanoo6la.qare;rl
o6tercra oqeuru

oIIeHLIBaeMbre aKIII4rr HaXO.qrTcr Ha fipaBe
co6crseuHocrr4 y cne.4yrorqux aKrlraoHepoB :

99,98%o ytaeuofo KanIITaiIa nprrHalnexrjr OOO yK
"IPO@IIHBECT" A.y. 3lII4@ cMerrraHHbrx
unsecruqufi <Perr.ronalrnrrii SoHq unnecruquii n
cy6terrrr Manoro u cpeAHero npeAnpr{Hr.rMarenbcrBa
Pecny6nnrcu Mop4onux>; 0,02Yo - SusuuecKoMy nuqy

I
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Ha,ruqr.re y o6:serra oqeunu
o6peueneuufi , ofpaHuqeHIrii

o5peyei-:: -;','- :::
rrHQqly=;1r=j_:=

-:::j:-'::;':,'3-lllbl. -lpyfaJl

Homep orqera .\s fII-l -,- $-l -- -: -'-:

Aara oueHrr I asn cra l[tl - ,

fleplroA npogeaeuur pa6or Ilo oIIeHKe 2l aer\cra l0l- r. _ -:1 trJ-. !--3 l 1- r.

,{ara cocran:ren}rt orqera -10 aen cra l0l - r.
Pe:yllrarr,r oqeuKu, [onyqeHHr'Ie npu
rrpuMeHeHr{u pa3rfrrHbD( [o,4{oaoB K
oqeuKe (uHdop\aarluonuo ):

sampamuuni nodxod 126 py6rcit 28 xoneex

cpaauumenauutfi nodxod o6ocuosaHHrri orxa3 or rIcro,rrJoBaHIIq

doxodur'ri nodxod o6ocrosagHrni orKa3 or lIcfl o--Ir;oBaglul

I4toroea.rr eelzuttHa pr,rnouuofi
croaMocrl4 o6texra oqenxtl

126 py6rcfr,28 xoneex.
flolylenuaa oIIeHoqHtuI crollvocrb oAHo[ aKIIUll

flBIrgerct erl.rHoft .qff Bcex aKIIHii 3LIureHTa B cocraBe

KoHTponbHofo naxera arquii, cocrae.lrqrcuero 99,980%

ycraBHoro KanrrTaJIa SMI.rreHTa

I4rotoga.fl BeJrrrqrzHa cnpaeegnunoii
crouMocrr{ o6r,exra oqennu

\26 py6rcfi.28 xoneer

Oqema 6r-lra npou3BeAeHa Ha ocHoBaHuI{ [peAocraBneHHbD( JaKa3qrIKoM AoK]a{eHToB!

Oqeura npou:neAeHa Ha oCHOBaHI.tlI [peAOcTaB.]IeHHbIx 3axaSqUrOv AOKyMeHTOB. OcNlOTpa

O66eKrOS r.r B COOTBeTcTenU C Oe4epa,rbHbry 3aKOHOM <06 OrIenO.IHOii ,qesre;1sHOCtu e
poccuiicxoii @eAepaquu> or 29 utosrs 1998 r. Ns135-O3, yrnepNgeunrnru @egepa,rgl,ruu

craHAapraMr.r oUeHKr.rJ Craugapraur.r r{ [paBHJIaMu oUeno'Iuoii lesrenbHooTLI Cauoperylr.rpyeuoii
rlrexpefrroHalbHoii accoquaquu oqeHtulrKoB.

Tepuun "prrHouHar clouuocll", ucnonl:yeur, i B orrlere, onpeAelulerct cneA)'roull4M o6pa:ou:

PrtHoqHarr crottMocrb - nau6olee BepotrHas qeHa, 11o Koropofi o6tert oqenxu uolner
6lrrl oruyx4eu Ha Aary orleHr(r.r Ha orKpbrroM pr,IHKe B ycnoBrrtx I(oHKypeHIIufi, KorAa cropoHbl

cge,rxu 4eiicrnyror pa3yMHo, pacnonaralr ncefi ueo6xogzlroii nHOopMallueii, a ua nenuunue qeusr

caeJIKu He orparKalorct rarue-nu6o qpe3BrlqaiiHbre o6c'rostemcrea, To ecr[, KofAa:

. oAHa u3 cropoH caeJrKr{ He o6.s:ana orqy)r(Aar6 o6rer<r oqenxa, a Apyfat cropoHa He

o6.r:ana npuultuarb r4cnonHeHIte;

. cTopoHT,I cAenxll xopo[o ocBeAoMneHbI o npeAMere cae,'lKl{ I'r 4eiicra;ror B cBoJl\

sHTepecax;
o o6:serr orleHror npeAcraBreH Ha orr(pbrroM pr,IHKe nocpeAcreolr n15-rltunoit r::: ;:.

ruru.rHoii Arrr aHarrorurrHblx o6lerroe oueHKu;
. IIeHa CAenKZ IlpeAcTaB:rqer co60fi pa3yMHoe Bo3HafpaaJeHl]e 33 !-':=:: - .a-'.'l',- il

npHHy)IqeHIi'KcoBepUeHh|ocneIKHBoTHoUeHHHcTopoHc']e.']KtIcqreit-.r;:']'
. rrJrarelr( 3a o6rer<r oqeuru B[,IpaxeH n geuexnoii Qoprte.

x/c 30101 81014525000097+
8r4K044525971.
tr'lcnonnure,rr oc\ uecrBlcer ou€Hra'f ":t -ili. ::- l'l: i r-
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faeplrm.ru A.B. npoue-r o6yrenue n Mexorpacrenor'.r tr{IIK Poccuficxofi oxonorrtqecrofi
aKaAeMIrt4 Lm. f .B.llrexauoBa no [porpaMMe <flpooeccuona:n Ha' orIeHKa u 3Kcneprrr3a o66eKToB u
npan co6crnennocru> (cneuua,ru:aqu.s <Oqenra cror4Mocrr.r npe4lpurrufi (6ulreca)>. furuou
fIfI Ns328618 or 29.06.200I r. VdocmoeepeHlte o noBbruteuuu xecnur\urcaquu N0001555
(perzcrpaulronnr,ni Ns 2228) Bbtlarro O|FOyBIIO <Hr.rNeropo4cru ft rocy4apcrneHunii
apxl-ITeKTypHo-crpourelr,Hsrii yHHBepcr.rrer)) rro fiporpaMMe <Orlenouna.r AesrenbHocrr,).

trtlcnomrure:rl flBrne'refl rrneHoM CaMopery:rupyeuofi MexperuoHaJrruoii aocoquaqun
oqeHrtr.rKoB (123007, Mocrea, Xopomenclcoe rrrocce, ,q. 32A). ennrouen B peecrp orleulr1rrKoB
27 .12.2007 r. 3a peffi crpaqlroHHlrM Ne 1 300.

3a epetu ocynlecrBreHus oqenounoii Aetrelrluocrrz I,Icnolnarelr He [pr.rBneKaJ]ct B
KaqecTBe oTBerqrrKa n cyge6nrrx opraHax B cB.g3u c HeKaqecrBeHHo oKa3aHHbrMrr olleHoqHbrMrr
ycnyfaMr.r.

B qensx o6ecneqenu.s npaB fiorpe6l.ITe:refi oqeno.rurrx yclyr Zcnornurenb 3acrpaxoBirn
rpaxlaHcK)'Io orBercrBeHHocrE npu ocyrqecrBneHllu rpotf eccnoua.rsnofi AerreJlbHocrr{
orleHrqvKoB B AO (Crpa\oeoe o6rqecrno ra3oBoii rpoMbrrrrJreHHocrtr) (AO (COfA3)).
CepruQuxar crpaxoBaHl4t orBercrBeHHocrr.r oqeHIfIIzKoB rrpu ocyqecrB:renuu orlenovnoii
Aerrerr;Hocrr4 Ns7616PL0013DO or 29.1,2.2016 roAa BbrAaH cpoKoM rro 3\.12.2017 r. CrDaxoBat
cJuua 3000000 py6.

3A'B,TEHIIE O COOTBETCTBIIII

llogrucanuurft 4aunrrii orqer OrIeHuIr.rK HacrosrluM yAocroBep.ser, rrro B coorBercrBrre c
IIMerOlIlI{MI{C.fl y HetO AaHHbTMLI:

. npItBeAeHHr,re B orqere $axru, na ocHoBe Koropr,rx npoBoAuncs aHaJtr43, !:enalrucr)
npe.4nono)KeHHs II BblBoAbl. 6ulu co6pauu c gau6orsruefi creneHblo ticnor sloeaH rjs tHauHii
oqeHnII-IKa, IIpaBr4nbHbI II OCHOBbTBaTOTCq Ha 3HaHHSX OUeHtqrrKa;

. cAeraHHblt aHajrrr3, B6IcKa3aHHbre MHeHH.s u nonyrreHHr,re BbrBoAr,r AeiicrBr.rrenbHbr
IrcKJrroqr{TeJrbHo B npe,qenax oroBopeHHbrx B AaHHoM oTqeTe ,qonytqeHuii u orpaHn.ILIBaIo Iux
yc:roeuii u sBntlorct HarrrHMIr flepcoHaJIbHbMn, HenpeAB3srbrMu npoSeccuona,u,HbrMu aHa,1I43oMJ

MHEHI,I'MI,I I,I BbIBO,qAMI.I;
. I4MyqecrBo, cocraBl.srorqee aKTuBbr flpeAnpurrux, 6rrlro MHoro Jrr.rqHo ocMorpeHo (n c:ry.rae

npeaocraBJreHr.rr Bo3MoxHocrrr Brr3yzrJrbHoro ocMorpa) r.r Bce $arrrr, npure4eHubre B orqere, BepHbr;
. oueHrrluK rrMeeT oIr6IT oIIeHKI4 LIMyUeCTBa, CXOAHOTO C OIIeHLIBaeMT,TM;
. o6pa3oBaHr.re orleHrrlrrKa coorBercrByer Heo6xo4raur,nr rpe6onauu.rlr;
. oueHIuHK He HMeeT HH HacroqureH, HH o)rfl]laeMoii 3aH HTepecoBaH Hocrr4 B oueHHBaeMoM

LlMyqecrBe u geficrnyer HenpeAB3qro u 6e: npe4y6eNAeHrrs K yqacrnyrorquM cropoHaM;
' no:AarpaNgeHl{e oIIeHUI4Ka He 3aBLIcIzr ot uroroeoli oUeHKr{ crolzMocrl4, a raKxe rex

co6snuii, Koropbre Moryr Hacry[I4Tb B pe3ynbrare r]cno.rlr;oBaJ{Hs 3aKa3r{uKoM rrJrrr rperbuMr.I
cropouaMu BbIBoAoB lt sax:rroveHnil, coAepxanlaxct B orqere;

. 3anaH e Ha oUeHKy He ocHoBblBalocb Ha Tpe6oBaHHH onpeAeleHhr iapaHee oloBopeHHoii.
v u H rva-ltuofi HJIH MaKcHMil;tbHoii IIeHbI;

. oqeHKa 6r,rra nponegera Ha ocHoBarrr{H rpe6onanufi, ycrarroBJreHHbrx (D3 (06 oueHoqHoii
.4etreJrbHocrH)! @egepaarnr,ruu cTaH.4apTaMr-I orIeHKLI, Craugapralru r4 rrpaBItJIaMI4 oqenounoii
AerreJrbHocru Cavoperynnpyeuoft uexperuoualruofi accoquaquu oueHtquKoB.

I
I
I
I
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2.3AN,AHLIE HA OUEHKY

HauMeHosaHI.Ie LI Kparxarr
xapaKTepncrl.rKa o6rerra ouexxr.r

1 (offa) o6rmnoseHHar uMeHHaq aKrlur HoMHHanbHoii
crorrMocrbro 100 py6:reil aKur.rouepHoro o6uecrBa
<IlosonxcKar llonurpa<pzvecrar Konananar> (O|PH
I 101326001 920) B cocraBe narcera aruuii, coc rorulero
H3 600000 (ruecrucor rsrcr q qTo cocTaB-'IJ{eT

I
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HHruBr,uyarBHHfi npeAnpnHHMarelrL faapxrE A-q' B'r+r

99,98% ycraBEoro rtrrlrn oSuecrea,
pacfionoxeElloro tro a,qFc:':,fyx}03- Pecn$-uxa
MopAonu.s, r.Capaucx- 1:fdour. I 15

Bu4 npana n npanoo6:ra4arerr,r
o6r,exra oleuru

oIIeHrrBaeMEIe axIIEE Baxolrrtf EA trpaBe

co6crnernocru y cneayrorrlrx aruf,oa€poB:
99p8%o ycT€sr:oro KzlIIEIala trpEEalrerET OOO yK
"IPO@I4HBECT' A.y.' 3tMO cvemaslIrD(
uuaec, rqrlfi <Peruoua.,Ilmfr Qor: rsnecrrqrfi e

cy6r,errrr MurJroro B cp€,aFero trpe,rtrptEn\rareJrrcrBa
Pecny6nura MopaoBEJD); 0,021:o - 0r:s"ecxoMy Jrl{qy

I]elr u uasuaveHr.re orleuKlr ofipe.ueneHue crouMocrE oqeHEBaeMbD( aKqrlfi npl4
pacqere cToLIMocTI.t mryqec'IBa, cocTaBjltlorqefo
3arprrruft naesofi r.ruBecr[rlrosrr.rfi Qoug cMerfiarrHbrx

r.rnBecrr4rll{fi <Perqonanr,nrfr Qonl lmsectul{Irft n
cy6rer<rrr MaJroro rr cpeAnero npeAnprrurrMarenbcrBa
Pecny6nurlr Mopaonuq>

Br.rA onpeAe:rqeMoft crouuocrr.r DbIHOIIHtUI CTOIIMOCTb

llpequoraraerr.roe cnoJrr*oBaHue
pBynLTaToB oqeHKr.r

Ana onpeAeneHr.r.f, cror.rMocrr4 I4MyrIIecTBa,

cocraBiltlourefo 3arpurufi naesoi( r.r H secrn ulrongrtft
(fong cueuauurx uusecruqufi <Peruona,rrusrfi <fou4
rursecruqufi n cy6rexru MaJrono u cpeAuero
rrpearrpr,rguMarealcrsa Pecny6rfixn Mopaonuq>

Orpauzveuna, cBr3aHr{r,re c
IIpeAfionaraeMBIM LrcrloJIb3oBaHI4e

pe3ynbTaroB orIeHK4

1. Fft.t 3axas'm(, rur Oqeurqlr He Mor)"T r.rqronb3oBarl
oTrreT r.rHaqe, qeM 3To npeAycMoTpeHo AoroBopoM 06
oqeme. AmrepnarrrBHoe rrcnoJrb3oBanrre Hagrofi{efo
ofiera Bo3Mollcro roJIrKo B coorBercrBlrlr c .qeficrBuotqtrv{
3AKOHOTATEJIbCTBOM.

2. Bo r.rs6e)Karnre r{eroppeKrr{ofo roJrroBaur,rr p*ylrbraroB
oqenxr.r no6rre ccllJlrr,r Ha Mareputulll Hacrotlqerc orqer4
imo1as ero rpaucQoplraqnr 6eg coorBsrcrB)'roqeft
pe,qaKrlr,rll lr pa3peurenzs OqenuuKa He aorrycKauorcr.

,Ilara ouenru I asrycra2jl1 r.
flepuoa flpoBeaeur.rr pa6or rto oueHKe 2l asrvqa2077 r. - 30 asrvcra 2017 r.

. 3. IO[vrrIEHr4r r,r OTPAHLIqUTEJIbHbTE vCrrOBVIfl,
I{CTIOJIb3OBAHHbIE OIIEHIUI{KOM TIPI4 TIPOBENEHI,II4 OUEHKII

Omuem o6 o4eurce nodzomoeneu B coomaemcmBuu co cnedynt4uuu donyuleuunuu:

1 . Ouesu{zr< rrcxoArrn rrs Toro, qro cBeAeHItt, coAepxarquecr n nacroflerr Orvere,
fl onyrreHbr r43 Lrcror{HrrKoB, 3aclyxrrBzllotqux AoBepuq.

2. Oqemqur He Hecer orBercrBeHHocrl4 3a IopI,IAI,IqecKoe onucautue npas olemae-vofi
co6crseHnocrfi v 3a Borrpocbr, cBr3aHHr,re c paccMorpeulleu npan co6crtemocrn-

3. IOpu.4uvecrar 3Kcrreprr.r3a npaB Ha o6tercru oIIeHKrr He trpoBo.E-racb- Ouemaerras
co6crseHHocrr cqnraercr cso6oAuoft or Bcex npereuaufi co croponrr rpsrbn( jm H

o6pelreuenzfi , 3a r.rcKJrroqeHr,reM oronopeuurx n Orvere.
4. Bo ng6erxanue HeroppeKTr{oro roJrKoBaHIrt pe3yrbraroB ouems -.nodrre ccEL-rxE Ha

MaTepvrrnbr orvera, rno6a.a ero tpaHctpoprr.raqfir, B ToM rMcne trepeBol orsgra Ba EEocTpaEFbre
.r:rrr<u, 6es coorBercrB]'ro Iefi pe4arqnz r.r piBpemeHr,rq Oqenryra Ee .fotr]'cEtxrrcr-

5. Pa6oru ro rexHr4rrecKoMy o6cre4onauuro aKTI{BoB trpelqpsrrxr Bbrrx)-TueE6r B

o6leIr.re, corJIacoBaHHoM c 3aKas.ruxol\.{. Oqenrquroru Ee nprlnn\raerct
HaJrr4qrre cKpbrrLrx 4e(percron, o6HapyxeHue I(oropbD( Br.r3yaJr6EEA{E ErE Er=TrrrErorrrE\{rr

7 +'l -927 -1E42-92?: E-mail: hetussia@gmail.com
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MeTOAaMI'I HeBO3\lO){tEO lllli CBt3aHO CO 3Haqr{Te-rrr,HllMr.r MarepI{anbHErMII 3aTparaMlz, H
AOJTXHO tBJUrTbCr trpelvcro\t cneqrraJllHofi TexHllqecKoji 3KcnepTr.r3bl.

6. oqenmi nll€-ftro-raraer orcyrcrBze KaKr.rx-Jrr,r6o cKpr,rrBD( QaKropon, Bnusroqrfi
Ha oIIeHKy Oqer rgft He Ilecer orBercrBeHuocrrl 3a Heullql4e raKlrx cKphITbIx rfarcropon u :a
neo6xo4uuocrr, BBrm.teErul TirKoBbD(.

7. Oqenrqax Ecxo.f,HT u: rofi lpe4nocbr-rrKa. qro npaeo co6crneuHocru Ha o6rerr
o$opuneno HaAlrexalui\r o6pa:on.

Omuem o6 o4eHKe 6otn
o 2p ctHuqug at ol4tLMU y C n O 6 ULt tU :

1. OqeHrqur He rrpeAocraBJrrer AolonHltrenrutx roncy:nraqufi
He orBeqalor B cy,4e no BonpocaM, cBt3aHHbIM c o6texrou oueHKz, 3a
npeaycMoTpeHHr,x 3aKoHo.qaTeJrbcTBoM u oTAenbHriMrr aofoBopaMr.r.

2. MneHr.re oIIeHrILrKa orHocl4TenbHo prrnovnofi ororrMocrlt
TOnbKO Ha AaTy or{eHKr.r.

3 o'rqer o6 oqeure coAepxr.rr npo$eccnoua,rrHoe MHeHHe orlegrlr.r1a orgocxreJrbHo
pr,rnovuoi cror.IMocrl,I o6rerra z He sBrterct rapaunreii roro, qro o6rert rr.roxer 6lrrr lpo4au ua
cno6o4nolr prmKe rlo rleHe, panuofi crourtocrra o6:rerra, yraranHofi B AaHHoM orqere.

4. PrrnoqHas cror.rMocrr', olpeAeJlteMUr B AaHHoM orqere, Moxer u ctroJrb3oBarbc,
TOnbKO Ant 3aAarI, ofoBopeHHbrx AaHHbrM oTqeToM.

5. Llrorogar BeJrHqI.IHa plruovnoii cror4Mocrr4, yKa3aHHiuI B HacrorlrreM orqere o6
oIIeHKe, cocraBneHHoM B nopsrKe r.r Ha ocHoBaHlrz rpe6onauuii, ycragoB.rreHgr,rx (p3 (06
orleHor{Hoi ae.srerbHocru) r.r @e4epa,rrur,nrrlr craHAaprztMlt oqeHKrr, Moxer 6r,rrr lpzsnana
peKoMeHAyeMoi .q[s qereft coBepueHl4t cAenKIr c o6tercroru orIeHKu, ecJ]r.r c Aarbr coo.r.aBJreHhq
o:rqera o6 orIeHKe Ao AarEI coBepllleHr4fl. cl.enKr4 c o6rerrou oIIeHKI4 IrnH Aar6I npeacraBneHlrt
ny6:rrzvuoii o$eprrr npolrrJlo ue 6oree 6 uecxqen. Ecru e cooreercrBrzr4 c 3aKoHonarcJrbcrBoM
Pocclrficxofi (Degepaqur'r [poBeAeHne orIeHKu rBn.sercs o6sgarerr,ulrrd, or Aarbr oqa"n, oo ouru,
cocraBneHl4t orqera o6 oIIeHKe AonxHo npoftrr.r ne 6olee .rpex ueclqee.

6. B ornoureuusx c 3a*a3.rriKoM, onpeAeJrreMbrx paM^aMrz AaHHofo oruera, oqeurqux
pyKoBoAcrByerct AefrcrBlrolluM 3aKoHoAarenbcrnoNr s o6racrz oqeuounori .rerreJrbHocrr4.

7. B pauxax aaHuoro orqera pacqerbl npoBeAeHbr c r4crroJrL3oBaHr.reM npofpilMMHoro
KoMnneKca Microsoft@ Office Excel@ 2010 Ir MoI yr He3Harrlrre-rrlHo orruqarbsr rrDr.r
flepepacr{ere Ha .4pyrux BbFrrzcJrrrre-rrbHbD( ycrpofi crnax.

8. [oryrtenrrr, npeAocraB-]reHHble 3ar<agqnrou A,'s [poBeAeHr-It orIeHKr{, coAgp)Karc{ B
apxr-rBHoM 3K3eMnnSpe orqera o6 orIeHKe, Koropbrft xpanurcx y orleHqr{Ka. B Hacrorrqeu
or'{ete o6 orIeHKe npe,qcraBJreHhr Korrur4 c AoKyMeHTOB, [peACTaBneHHbrx 3aragqurolt.
ornetctseHHocrr ga AocroBepHocrr, AoKyMeHToB r.r un$opuaquu, npeaocraBJle'Hbrx
3ara:vuxoll, Oqenuqux ue neoer.

9 Konns Hacro-fiqero orrlera, He 3aBepeHHtuI HaAnexarql-IM o6pa3oM cqr.rraerc,
He.{efr crBr.ITerr,Hofi .

4. TIPI{MEH'IEMbIE CTAHIAPTBI OIIEHKI,I
Orqer o6 orIeHKe npeAcraerser co6ofi AoK),r\4eHT, co4epNarqlri [oITBepxAeHHoe Ha

ouroae co6paunoii un@opuaquu r.r pacqeron npo$eocuoHaJrlHoe cyx.qeHrre or{esrr1uxa
OTHOCI{TEJIbHO CTOHMOCTH O6IEXTA OIICHKII I{ COCTABJIEHHI,Ifi g COOTNE.IC TBL\H C
3aKOHO.4are-rr6crnolr Poccr.riicxoii (De4epaqlru o6 oqeuovuofi ae.f,TerlHqCTr.r, se4epa,rlurrur.r
craHIapraMI'I oIIeHKH, craH,IIapraMI.I 14 rrpilBllJlaMr.r oqenounoft AesrerLHocrH, ycraHoBJIeHHr,rMH
caMoperynapyeltot oprarll.r3arlrzefi oqeuuluroB, qJreHoM roropofi ,BJrrrorc, Oqemquxu,
no.4foroBr{BltrHe orrler. npe.lHa3Ha'{euHHfi g.n.r 3axa:urzxa oqel{Kll u r{HLIX 3av HTepecoBaHHbtx Jrr{q
(no:nsonare-:efi orqera o5 ouenxe).

B nacronner-r paSore npuueneHbr cne.qylorque craHAaprbl:

cocmaar'IeH a coomgemcmault c uultcecnedytouyu.ltu

no AaHHoMy Orr{eTy r-r

I.IGKnrOqeHr{eM cnyqaeB,

o6texra 4eiicrnrue:uno

7 +7 -92'l -1842-927; E-mail: inetrussia@gmail.com
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@e4epa..Iburtii craHAapr oIIeHKI{ (O6uIIe noilt:lr! - --:,i- - -- :.. - -':' 'l i.::..:i K

lpoBeAeHHro oueHKu (aDCO J\11)>, yrnepx.reHHbll"t ::;ii:::,': '"-- -'' - -:-: - ; - I - l0
Mas,2015 r. Ns297):

@egepamuuii craHAapr oqenxu <I]e.rr oueijrii .. :. j' - . .

yrnepxgenur,ri npr{Ka3oM Mlruexonorrpa:euruq P@ or lr,r }t j-i I - -: . -"-::
@egepa;rsnuii crar{Aapr oueHKLr (Tpe6oBaHII-c }: :-:.= -- ':

yrBepxneHHblri [pHKa3oM Mr{nsrououpasBlrrrrt P@ or ]r-r r'1:rl,-:, -1,-::
craHlaprlr npaBHna oueHo,rHofi .[egre-]bHoclll c.'l ::. ..-:: :': :: \:: i::.,:..--.:,l.rit

ACCOIII4AUIIU OUCHIIIHKOB.

llpaen,ra renoBoii H n po$eccnoHa,r su oit
Mexperr{oHajrbHot accoqI,Iaqrir4 oqeHlIIr]KoB,

Melrgynapognue craHAaprr,r oueHrcu MCO.
Mex4yuapo4ur,Ie craHAaprbl rlruuancoooli orqerHocrli IFRS - :

5. CIIIICOK I'ICIO,IIb3OBAHHI'IX IICTOT{HIIKOB

fpaxgaHcxrlii Ko.qeKc Poccuficroii Oegepaqua.
Ha-rrorosrrft KoaeKc Poccriicnoil @eAepaIluu.
<Degepa.rrnr,rii 3aKoH (06 oqeHo'rHori Ae.f,rerhHocrlr B PO) or 29 tno:s 1998 r. I'l!135-@3.
<Degepa,rr,uuii 3aKoH (06 aKuI.IoHepHbIX o6ulecrBax) or 26.reKa6pq 1995 r. N 208-03.

lecnrong f.M., Keruru P.3. PynonogcrBo no oIIeHKe 6u:neca / flep. c aHrn. Pea. Kon.:

I4.Jl.Apreueuros. - M.: POO, 1996.-264 c.

Pyxouogcrno ro oqeHKe crorrMocrlr 6urseca /floa pea. B.M.Pyrraftsepa. - M: KBI4HTO-
I(OHCAJITI4H|, 2000. 372 c.

<Oqenxa 6u:neca noA peA. nporf. fprsuoeoii A.f. u npo$. @elorosoii M.A., M.,
@unaucrr u crarucruxa 1999 r.

Crounaocrgofi aHanlr3 Aeqrenr,Hocrn fipeAnpu.ars.n u oIIeHKa 6usHeca. Mexorpac;reooii
I4|IK Poccuiicxoii orosouuqecxoii axa4euua uu. f.B.fllexasona, M., 1998.

Texnuxa rfr,rnauconoro aHanr{3a roA pe,q. Ee;nrx JI.II. Ay,Eur, IOHI4Ttr{, 1996 r.
Ounancossrfi anatug. Koeares B.B., OuHaHcrI u crarl4crrrr(a, M., 1996 r.
R l\, P\/TronDAh flrra^,*,.--r -g,HKa pr,rnouuofi crorrMocrrr Marrrr{H rr o6opy4onaHur. tr4saarenlcrso

<!eno> M.: 1998

A.fl. Kosanee Ouenra uaurun o6opygonanrut rr rpaHcnoprHbrx cpeAcrB. M.: 1996.

Byxra-nrepcxa.r orqerHocrr, O6llecrna.
Pacuu(rponxu 6yxra,rrepcxoii orqerHocrrr O6ruectsa.
Ycras O6rrrecrea.
Peurenue o Bbrnycre qeHHbrx 6yuar sltlltenra.
Or'ler o6 r.irorax Bbrlycra rleHubrx 6yllar ouurenra.
Corruarr,no-:roHoMuqecKoe rloJroxeHrre Pecny6;ruru MopAonux s 2011 roJy.

Mr.ruucrepcrno 3r{oHoMuKr4 PM. http://mineco.e-mordovia.rrt
O6sop :nouounqecKnx nor(a3arereii or 18 anrycra 2017 r. 3rosor'rfiqecKas 3xcneprHa.s

rpylna Muuucrepcrna (runancon P@. http://www.eeg.nr/

6. 3MALIU, BLIIIOJ'IIUIEMLIE OIIEHIqUKOM AnS AOCTI{X{EHI UI
IIOCTAB,TEHHOTI UENII. NPOIIECC OUEHITII

B lpoqecce oqenru o6r,erra cneAoBaJlo o[peAenltrb efo pbIHor]H] ro crL-.rr\rocrb u
npeacraBrrrb pe3yn6Tarr,r B BrrAe orqera. 3ror AoKyMeHr (orver) nn:rrerc.s pa3BeFH\ rbrfr
rroBecrBoBareJrbHbrM 3aKlrroqeHr.Ielr o6 oqenre c npuMeHeHlteM cyrqecrByloqllx oSuenlrr:naHHsx
noaxo.qoB LI Mero.qoB oIIeHKLI. Oqeuxa rponogllTc.s B paM(ax rroJro)KeHur"r rr \re:o.lo-rorrrrr
geficrnyloulux @egepa:rHrrx craHAaproB orleHKrr.
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Heo6xorarrocrs otterrKlr crouMocrrz zMyrqecrBa o6ycronrrznaercr reM, qro pbrHoqHa.f,
3KoHoMI'IKa rro cBoell c\TIl ecrl' croxMocruoe xogsiictgo: n neii nce orHolrreHlls Haqr{Harorc, H
3aBepmalorct onpeJe-'regne\{ crollMocrll Eeg gnanus pea-rrbHr,D( pbrHoqHbrx IIeH Bcex BLI.qoB
aKrHBoB Qyurquonr.rponanae pbrHoqHoro xo3.f,iicrsa Heno3MoxHo.

Prmoqnrte rreHbl [ocro{HHo MerrJlrorct no4 eo:4eficru{eM TexHl4qecKofo uporpecca,
Korl6roHKTypbl pbrHKa I{ rpyMx Qarropon. Kpoue roro, oHH nolBepxeHbr npoqeccaM nu$rrrrguu u
4eSnrquz. B cnrsIl c 3Tr{M B prnrovnoil 3KoHoMr.rKe llocroruHo cyulecrByer neo6xo4rnrocrr
OIIEHKII BCCX BI,IAOB AKTT4BOB B TCKYIqUX qEIIAX, OCYTqECTBJU{EMAS B TEX I{.rIIJ IIHbX IIEHAX N :UO6Ofi,
rrpol43BonbH6rt MoMeHT BpeMeHr.r, nastrnaelrauft 4aroft oqenxu. flpu srou peuraerct 3aAaqa: KaKoBa
B KAXAbII AAHH6Ii MOMCHT B TCKYIIIEM YPOBHE IIEH PETTNLHAJI PbIHOqHiI', A HE TIETHAJI
(6yxraarepcr<ax) c'rourrocrr, ero 4eficrnure:rbHajr rleHuocrb 4lr co6crnenHuxa.

B npoqecce pa6orr,r 6rrrlrl co6panrr neo6xo4rzwre AaHHbre. Er.rr nposencu ananr4s
I4cxoAHofi uuooprrraqrzu AJrr roro, vro6u npufirra K 3aKJrroqeHr4ro o aro"rbar", rpr{MeHg
coorBercrByroque noAxo.4br. llpu erolr oIIeHKa crolzMocrll BKJIIoqaJIa n ce6.r c.le4yorqze
nlr4sr pa6or:

r' onpe4eneuue 3a4aHr.rr Ea orIeHKy;
y'_ paccuorpeuze npaBoBbrx BonpocoB, orHocrrlr{xcr K lrpeAnpurrrrro;{ xparxuir auarnr 6yxranrepcroi orveruocrH,
r' perpocnerrzBa IeqrenbHocru KoMnaHI4LI;
/ agutuz $lrnauconoro ooororHr4s npeA npusrrrs;
v UCIO.IIISOBaHI'IO oCHOBHI'IX IOAXOAOB OII9HKI4 A.[s O[peAeneHut prmOUnoii CTOTTMOCTT]

oqeHl.IBaeMofr IoJILI B ycTaBHoM KarrxTelne;

"/ sueceHr.Ie nonpaBKrr Ha HeKonrpolrurrft xapaKTep aonx;
'/ BHeceHue [onpaBKrl Ha HeAocraroqHyro nr{KBlr,4Hocrb Aonr{;r' couaconaHlre noir),qeHHbrx pe3ynbraroB LI onpeAeneHue uroronoil prmovnofi ororrMocrlr

oqenlrnaelrofi aonu:
r' coctaglenne or.Iera o6 o[eHxe.

Ilpoqe4ypa oqeHKrr cocrorrr n3 cneAlrorrlttx yKpynHeHHr,rx 3ranoB:
1. 3arnroqeure c 3aragqaroM aoroBopa o6 orleur<e: Ha 3ToM :rare oqenrqur

uqenrzQuqr'rponan pe&'rbHbrfi o6rexr co6crseHHocrz, r onpeAe-[rrn cBr3aHH6re C Hr.rM
IOpUArZqecKr're upaBa. cropouaur 6r$tu ofipeAeneHr,r Bce cyr{ecrBeHHbre yanoBprs
npoBeAeHHt orIeHKIl, a raKxe oupe4eneua 4eficrBl.ITenbHtur Aara orIeHKr{.

2. YcraHosrenue Konl4qecrBeHHbrx Ir KaqecrBeHHrrx xapaKTeprrcrllK o6lerraoqeHKv:
Ha gToM erane 6rrnlt Bbr.trBreHbl xapaxrepficrl4Krr pezInrHEIX aKTr{BoB, 6rr,ra co6paHa AeralnbHat
uuQoplraqrzr, orHocrqzucs K or-IeHr4 BaeMorry o6r,exry. orleuulzr< o"yrqa6t"n"o c6op z
o6pa6orry [paBonoATBepxglaroqux roKyMeuron, ceeAenzfi o6 o6peueueunu o6rerra oqenru
IIPABAMII . I4H},IX NI4II; UU$OPUAqI{U O TEXHI,IqECKI,IX I'T sKCINYATAIII,IOHHrD( XAPAKTEPIICTIIKAX
o6rexra orleHKr.r; zn$oplraqlru, ueo6xo4r.ruoii aJrn ycraHoB:reHrrr KoJruqecrBeHnbrx a
KaqecTBeHHr'x xapaKTepHcTI'IK o6lexra oIIeHKIT c qenrlo onpeAeneHllt ero crogMocTl{, a raKxe
apyroil unQopuaqrru, cBr3anHoii c o6aexrou oueHKr.r.

3. AHa.rlrs p6rHKa, K KoropoMy orHocrrrcr o6rerr oqeurrz: Ha ,{aHHoM Drarre
oqemqur vccneAoBa-lr orpacneBbre, Tepprrropr4arTbHlle, 3KoHoMIrqecKLIe, fiorur1lqecKrre H
Ilpoque acrleKTbr cJloxuBIlrerocs pbrHKa. oqenrqzr aHaJIZ3LIpyer pr,IHoK, K KOTOpOMy
OTHOCITCS O6TCTI OqETTXU, CrO I]CTOPIIrc, TEKYIII}TO KOHT,IOEKTYPY II TEHIEHUIIII, A TAK)KE
ro46upaer aHaJroru o6r,erros oqeHKH r.r o6ocHoglreaet ux e6I6oo.

4. Artutus uau6oaee :rf@erruenoro 
""non"aouu"""' Ha raHHoM orane oqeHrqurc

npor.r3Ben a}lurl43 Hallnya]Jnero I{ Hau60ree eQ$exru roro Ecrlorb3oBaHus o6:rexra oucHKrr.
5. Brr6op rrero:a (rrero:on) oqe'Kr.r B paMKax Kax,4oro r43 rroAxoAoB K orreH*e rr

ocyrlecrBneHve neo6xo:Illllhx pacseroB: oqesuur fipu [poBeAeHr.ru oqeHKr{ o6.rsaH
uclonBoBarb (ara o60cHonaru ofta3 0T racnorssonanu.r) sa.rparnufi, cpaauure,rlurrfi v
.4OXO.4H6rri nO.D(O-r'r x oueHxe. oUesmtx BnpaBe caMocro{TeJIbHO OlpeAemrb B paMKax KaxAoro
r'I3 noAXoAoB K orIeEKe xL-rEhTenrLIe \IeTo-Ibl oUeHKa n o6teue, AocTaToqHoM .4'11-f, o6ecne.{eHllq

t ---q:--l8Jl-927; E-mail: inetrussia@gmail.com
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o6ocHoBaHue noApo6Ho I43JIo)I{eHbI B coorB3;;::i:: -'i''- l1- :-:' 'i-I:
6. tr4rorosoe corjracoBaHlle (o6o6lre-;l: :t:" :.:::: :::r-.j: ' :-: -::lil3l{py'I

flonyqeHHr,Ie BerI'IqrlHbI pbrHor{Hoii CTOII\tOcTil :- '---:Jrii 
: :' :-- 

" 
-:'1::': -:;l\O'lIlJr

K BLIBOAaM O BJIusHI'Iu pa3II'IrIHbX TOqeI{ 3F:;l-t -: -l::--ji:::r'- 1- : -'::::':-::i--J-b' Ha ee

nTofoBylo oqeIIKy. KaxAoMy rr3 pe3y.[bTaroB 6 c::e:3--3:-: :--:::::::=: -':=i: i:-l:iIIUIIeHT

BecoMocTI'I, flOCre r{efo IrTorII OIIeHKIi 6lI-rrt e coorBei'^5;Iii ' --:;il l'l :--' l:-:::-::: 3 ;IrofoBoe

3AKJIfifTIEHI,IE O CTOI,IMOCTU.

T. CocraeIeHI'Ie U nepe'qaqa 3aKa3rrEKy oTqeTd oS \'r-.3:-:-r:' :-:: :::-::"ll lrane BCe

pe3ynETaTbI, nonyqeHHble Ha IIpeA6IAyLII[X 3TaI]aX' CBo'lcTct tsr'a3-;'---l'-' ;l i:l'-::ji-rTcJI B BU'Ue

pa3BepHyrororroBecrBoBareJrbHorotllrcbMeHHorofoL'Ia-faoLlo::3!:{3'i :3:::B-Lse}lofo'B

coor Berc tBl4lt c aotoBopoM Ha o[eHKy' 3arca-runry

7' OII{CAHI{E OEbEKTA OUEHKII

o6r,exrouoqeHKI{'Bn'eTcs1(oAHa)o6bI(HoBeHHa'I]\leHHfuIaKuII'Ho\IIrHanbHolr
croHMocrLIo 100 py6:reii a(qrroHepHoro o6qecrBa <floeorxcKat Ilornrpa$xvecxaq Ko\IlaHuq)

(ofpH 1101326OblSZO) B cocraBe narera anquii, cocror refo u: 600000 (urecrrrcor ruc.rv)

.'yn, u'o cocTaBlqeT 99,98% ycranrrolo KaIII]Ta]Ia o6ulecrna (perucrpa lloHHI'Irt Ho}lep BblnycKa

u."rrirx 6yr'rar 1-01-20503-P), roroprre rpl'IuaAnexar Ha IIpaBe c 6creeHHoctu OOO yK

''flPool,4HBEC|''A.y.3tl]/ocMeuIaHHb|xuggectHul-,tii<.Perloga,rsHstfiooH.!'HHBecTUut,nB
cy6renrsr ua,toro l,r cpeAHero npeAnpHHllMarelscrna Pecly6lur<u MopAoeul>

|IolrroerlrrpuerrHoeHaIIMeHoBaHIIe3MI,ITeHTa-Arql,torrepuoeo6rrlecrso(floBonxcKas
flollrrpa$uuecr<as I{oMrtaHI'Iq).-Coxpurqe"rro" 

t!l'tpuenuoe HalMeHoBaHrre - 3AO (IIIIK)'
Mecro gaxoNAeHus 3MureHTa I'I ucrIoJlHI'ITenbHoro opraHa SMrrreHTa:

430003, Pecny6luxa MopAonur, r.Capancx, yl Pa6ouar, 1 1 5

Te:r.(8342) 24-24-90
@arc (8342) 24-24-90
Agpec crpauuqrt e ceru "tr'lnrepHer": orcyrcrByer'

ofPH 1101326001920
\rHH 132621s691
o/c 40702810400000004936 n IIAO KE (MIICE)

x/cq 3010 1 8 1 0300000000729
B\41<048952729

ocgonrroiiBI4AAe'TeJIbHocTI.I3MI,ITeHTa_op|aH[3allusQ:rercoleuarno|onpoII3Bo,4cTBa
cnoco6Horo y.4oBneTBoprrrb pacryllluii r<a.{ecrneHHllii lI I(oJII{qecTBeHHE'Iii Cnpoc ua ru6ryro

ynaKoBKy npeAlpumuii Pecny6luxu MopAonur u coceAuux perl{oHoB'
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8. MAKpo3KoHoMIrrIEcKI4fr arHlu:.
8.1' OE3OP IOKA3ATEJIBTI ATOTTOITIIqECKOTO P A}BVITIIrPOCC]a]1..

I4HONAIIT4',
B urole 2077 rorc nrQlqu.r pe3*o 3aMeAnrrn au go 0,1%o (nporr.rn 0,6% MecsrteM paHee rr

0,5Vo n worc 2016 roAa), IIro oKa3aJlocb IrecKoJIEKo Hrzxe oxr{AulHrzf 3KcrieproB rr AeHexHErxuacrefi' C ua'rara reKyrqero ro4a norpe6ureJrbcKrre rleFrbr BrrpocJrrr sa 2,4%o 11o cpaBgeHr.fio c
npupocroM sa 3 

'9%o 
3a .sHBapB-rzrorb npomnoro roAa. B rogonou BbrpaxeHr.rfl uu$axqux cHrI3Hnacb

4o 3,91:o nporny 4,4Yo uecrgev paHee, oKa3aBrrrc6 Hlrxe rleJreBoro opueurupa I{E (4,09u7.
Kone6anras reMloB pocra norpe6zrenr,crux rIeH B nocneA'r4e Mecrrlbl olpeAerrrorc.s

noBeAeHr4e IIeH Ha Ilpoayl(Tbr lrrlTanl4L, a r.IMeHHO, Ha nJroaooBotrlHyro npoIyKrIt4IO. EC;rr.r n anpele-
r'rroHe BoreacrBrze ne6:raronprEsrHbrx [ofoAHrrx qnreHr,rfi tbpyxr, 

'H 
OBOr4r{ AopoxanrryBepeHHbIMI'I reM[aMI'I (uro nuecno saMerHrrfi uerat]rsuufi BKnar B Ar4HaMuKy arperrrpoBaHHorohtrPl 

IO 
s Erore 6Hro :a$uxczponaHo pe3Koe cHr4xe'lre rIeH Ha nnoAooBorrlHyro npoayKrlr4ro -na 8,370, vro r u 3Har{uMoe yAopoxaHr.re OTAeJrbHbrX Br.rAoB [na.lr{brx ycnyr

(nper44e ncero, Son XKX, .4" ,rp"po", sa Mecrrl cocranutr 3,5%o).
ONu4aerc-r, vro fino.uooBorrluiur npoAyKtlr]-r fipo,qonxur Ae[reBerr, noA

Qarropon, vro 6:raronpurrHo orpa3uT6c_f, Ha ArrHaMrrKe rzusnxquz r.r
a''ulr u ,'ocnyxltr ocHoBaHI{eM gnr 4anr,ueiturero cHLIxeH]4, craBoK

.{o6annrra, vro 6es yve'ra rIeH r{a [JroAooBorqHyro [poAyKrl[ro r{e'6r Ha [poAyKTbr nrrraHr.r_s Burcne, kaK r.r MecrrleM paHee, Bbrpocnu sa 0,1%o, a B roIoBoM Br,rp'(eHr'u [pnpocT rIeH
rlrcHe reryr{ero ro4a. I {enr,r rra HerrpoAoBoJrborBeHuLre
a 0,1% (3,7% B roAoBoM 

""rpu*.""";. llplrpocr qen Ha
u:rc.ne 2017 r. K rrrorrro 2016 r .).

PEAJIbHbIIZ CEKTOP
Ba.nonoii Brr'"rpeHHfi fi npoAyRT
Ilponrro4creo

B nepeolra [onyroAr4l4 2017 r.lonsrstuHcrBo rroKanarenefi pea.rrnoro ceKTopa poccuficxori
gKOHOMITKI,I IPOAEMOHCTPUPOBAJII4 IIO3I,ITIIBHYIO AITHAMI4KY. fIO NPE4NAP","NiO"* AITHHIJNfPoccrara,-pocr BBII ycropunc s c 0,5'r/o n I re. 4o 2,5%o so II re. n ro4onou conocraereHzu. IIo
oqenre MransroHoMpa3Bv rr4q, np[pocr BBrI s uroue cocraBr4n 2,90/o nocrc 3,5('/o s uae u r,7yo e
anpene. CyqecrBeHHoe ycKopeul4e pocra B Mae-[roHe qacrr.rrrHo o6r.scH-sercq reM, qro gr'
Mectllbr B TeKyrIeM ro4y 6rrnra neo6rrnro xonoaHErMI,I, qto o6ecneqr-t:to aonoJlHr4 TenbH6I[ cfipoc
Ha ronJIIrBo I'I 

_ 

gHepfulo. Teu ue uenee, B Mae-ulone BnepBble 3a AJrure-rrbHoe npew na6moga,rcrgHaqolrem'uHii fipr4pocr o6:reua crporare:*nrx pa60r (3,g% n vtae u 5,30/o s zroHe). a raKxecyrqec 6pa6arrrnarorqefi npouuunenn ocru (5,7,r/o u 2,9%).
npupocr BBII cocTaBrrJr 1,5%o, u]f.$exc BbrnycKa rro 6a_sos6r[dBr4AalM nupoc ua 2,4%o, rrpoMr,rrrrJreHr{oe [porr3BoAcTBo _ sa 2,0%o-

rlorpe6,rerure, rrHBecrrrqnu
Hecuorpx Ha 3HaqvreJrbHoe cHr,rxeHrre nns,,t4uu, a raKxe pocr pea,rrnofi sapa6ornoiint,o.' (2'7Yo), B rHBape-uro'e npo.qoD*znocb coxpaueHr.re o6opoia posuzunoi ropronnu (-

0,5%), a o6reu npegocraBneHHbrx HaceneHr'.rc [JrarH'LX ycnyr B pean'HoM BbrpaxeHr4rr He
[3MeHr'r.[c.f,. Buecre c reM Haqr.rHtur c anpenr ru|F,a}/IuQa po3Hr.rqHoro ronapoo60poia Br,runa B
nonoxlrrenr'Hyro 30Hy, a ITHBeCTT4TIZLI B OCHOBHOfr t<anu.Iar n I rn. rerylrlefo foAa BrepBr,re 3a
HecKoJIbKo JIeT rIoKa3aJII4 npl4pocT B peailr,HoM Br'IpaxeHlru, r<oropr,rii cocTaBuJr 2,3%o n rogonont
CONOCTABJIEHIIII.

f OCyAAPCTBEHHbTE OLIHAHCbI
Ilcnolneqne paclrupeHHoro It KoHco!,IlrArrpoBaHHoro 6nrgxeron,

I +7 -927 -1E42-927; E-mail: inetrussia@gmail.com
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14 l4HA[B[Ayanbr[rii llpe.][prrHrl\rarenl faBP[nLIH AJIeKcaHAp BnaA[MHpoBH.l

flo aasssrv Oe4eparsHoro rca-gHaqeilcrea- aoxorbt pacllrnpeHuoro 6rolxeral B tHBape-

utone 2017 ro.4a cocraBrrrrrr 14508 Mnp.{ py6teit utu 34,5% BBtl ro cpaBHeHll}o c 32.5% BBfI s
I]polnnoM roAy.

Pacxogrr pacrrrpeHHoro 6roaxera cocraBI.IJIIr 1,4443 trtpl py6:reii u:ru 34,3% BBII,
cHr{3rrBrrrrrcb na 0,9 n.n. BBII no cpaBneHuro c npeabIAyIuLIM roaoM.

Tarr.rrvr o6pa:ou, xaccoerrii npot[uqm pacrrfipeHHoro 6roaixera cocraBlrJ] B

sHBape-uroHe 2017 rorc 65 unp4 py6nefi utu 0,2ok BBII no cpaBHeHlrro c 4erfuqrlrou 2,8% BBII
B flpeabrayqeM foAy.

B .rnnape-urcne 2017 rorc AoxoAr,r pac[rrpeHHoro 6rogxera cocraBrrJll4 14508 u.npa
py6rcit utru 34,5% BBII, rrro Bbrrre Ha 2,0 rt.n. BBII yponnx npounoro roga. Yne:rlr.reuue

AoxoaoB pacultpeHHoro 6ro4xera na6;rroAaercrr rro cneAyrorqr4M crarb.rrM: (Ha.lroru Ha npupo.4Hr,Ie

pecypcLD) (ua 1,4 n.n. BBII r.uu 53,4"/o s HoM HaJrbHoM nr,Iparxenulr), <anqlrsrn> (na 0,2 n.n. BBII
ulu 20,0%o B HoMrrHa,'IbHoM nrrpaNeulzu) rr (HaJIor[ ua npu6r'rlr> (ua 0,3 n.n. BBII unlr 18,4Yo s
HOMIIHIIJIbHOM nr'Ipaxenur.r).

Pacxoarr pacrrrllpeHHoro 6roAxera B rHBape-uroHe 2017 rorc cocraBLrJII4 1,4443 t"rtpp,
py6reii u:rn 34,3% BBII no cpaBueHvro c 35,2% BBII n aua,'IorurlHoM repuoAe nporrrnoro foaa.
CuuNenue pacxoaoB ua6nro4aerc.r no crarre (Haql4oHarlHiul o6opono (ua 0,6 n.n. BBfl u:ru
7,9%o e HoMItHaJIbHOM nrrpaNeuulr), qro cooTBercrByer 3annaHl{poBaHHoMy coKparIeHI{Io
pacxoAoB na o6opony rro cpaBueHr4ro c 2016 roAol.t. I(poue roro, cHuxeHr4e pacxoAoB nporr3ollrJlo
no pa3Aeny (3ApaBooxpaHeHIae> (ua 0,5 n.n. BBll t.tlu 5,4oh s uolluualr'nolr nslpaxenuu).
Oguarco croln orMerltrb, qro B coorBercrBllll c OcHoeHLrN.rI.I HalpaBJIeHu.sMI4 6roAixernoft
noJruruKr4 sa 2011-2019 rt. pacxoALr pacnupeHHoro 6rcaNera Ha 3apaBooxpaHeHlle rro uroraM
2017 rorc 3alJraHr.rpoBaHr,r Ha ypoBHe na 0,1 n.u. BBII nmle, qeM e 2016 ro4y. Coornercrneuuo
6oree uu:xuft ypoBeHl pacxoAoB Hoclrr cKopee cesoHutlii xapaKTep.

Yserrzqerirze pacxoAoB 6roaNera fio cpaBHeHrrro c aHanon4qnbrM nepxoAoM B IlpounoM
ro4y ua6:lrc4aerc.fl ro crarbe ((coqueIJIr,HaJI noJrI4TLIKa)) (ua 0,6 n.n. BBII uttu 15,4o/o n

HOMI4HailI'HOM nsrPaxenuu).
Coqzarlnoe o6ecneqenue ]f'acene]'j,ufl. cocraBlf,er 44o/" or o6qero o6retra pacxoAoB

pac[upeHHoro 6rogxera (um 15,2%o BBfl). Taruu o6pa:ort, norrrrr [onoBIIHa pacxoAoB
pacrrl4peHHoro 6rogncera HaIIpaBneHa Ha coquaJlbHr'Ie BhrrlJlarbr rparltAaHaM, ny6ruuuue
HopMarIIBHbIe Bbrrr.rrarbr He coquan6Hofo xapaKTepa, crvtreupltru, npeMlltl u rpaHTL'I. Pacxogr,r
6ro4x<era Ha 3aKylKy roBapoB, pa6or u ycnyr cocraBunrr oKono l3V',o or Bcex pacxoaoB

6roAxersoil crrcreMbr (utru 4,5Vo BBII), pacxo4u Ha BbI[JIarbI flepcoHany ot<olo 12o/o pacxoAoB
(utru 4,1 % BBD. Halruenr,ruar Aorul B crpyKrype pacxoAoB pacuupeHHoro 6roaxera
cocraBr.sror Karrnra,'ILHble BJIox(eHI-It s o6rerrtr rocyAapcrBeHHofi co6crseHHocrrr cocraBItJII{

trutstt 5%o or Bcex pacxo4on (uau 1,7% BBII) r.r o6c:ryNr.rnauHe focyAapcrBel{Horo
(uyuuqunarLnoro) ,qorm (3% or Bcex pacxoAon u:rz 1,0 % BBn).

IICNOJIHEHI{E @EAEPAJIbHOTO ErcAXETA
.{oxo4n Segepa,rr,uoro 6roAxera B tnBape-none 2017 rola oKa3arrrc6 na 1,4 n.n. BBfl

Br,rue nocrynnenuft .rnnap-a-urcw, 201,6 roAa. yBenIzqeHI.Ie AoxoaoB flpol,I3olxno, B ocHoBHoM, 3a

cuer ue$rera:onbrx rrocrynneHrlfi u o6tscusercs, r.rraBHlIM o6paaou, pocroM IIeH na ue$rr.
Henpoqenrurre pacxoAbr (16,9% BBn) Qegepalrnoro broAxera B sHBape-Hlone 2017 rola

(no ornourenuro r BBfI) cuusz:rucr ua 0,8 n'n. BBII no cpaBHeHHIo co 3HarleHuelr B npeabl.qyqeM
roAy. B nouuna,ruroM Bbrpaxeur.rlr Eenpor{eHTH!,Ie pacxo.alr Qe:epanruoro 6ro.{xera
yBenr{rrr{Jrrrcb sa 4,6 %o B cpaBHeHr{n c npeAbrAyrur.rM rogo:vt. flpoueHrHble pac\o-frl Qe:epanluoro
6rcnNera (0,7% BBD B .sHBape-urcne 2017 rorc curr3llrqcb no cpaBHeHr{ro c 0.7o./o BBfl s
npounoM roay.

B xnnape-urone 2017 rola Se.4epa,rrnrrii 6roaxer 6rl,r ucno-rHes c -le{'lturrr,--'v [t.Soo BBfl. no

cpaBHenr.rn c 4e$uqurou s 3,2yo BBfI B sHBape-srore npo[L]oro ro,ra HeHet]le:BrrBbtr-r feOHuHT

6roqNera cocranutT,4%o BBII no cpaBHeHnro c Ae@rlumon s 8.8q6 BBfl B trNi:-la\r rLu\.

I

t
I
t
I
I

t 
,{anr+re no ucnorgeHruo pacrurrpeHHoro 6ro4xera rry6rnKyrcTct c.-rarov r:iilri:=.' : :ar! v--af-]r



AEHEXHO-KPEAI4THbIE IOKA3ATEjIT{
.{unauuna }rerriirt'HapoAHr,rx pe:epBoB
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flo rzroralr vtots 2017 roAa MexIyHap
6,2 utryt Aonn. (lrrru Ha 1,5%). llplrpocr
roAp.sA. llo AaHHbM na I anrycra 2017 roaa
MnpA Aonn., rrTo npeAcTaBnrer co6oil MaKcrrMaJrbHoe 3HaqeHr{e c KoHUa 2014 foAa.

.{lrnanruxa 4ene?r<Ho-KpeArrrHr,rx rroRa3are,teii
o6ren aeneNnoft naccr,r yBeJruq'ncr n utose 2017 roaa Ha 1,0% (nporran pocra ua 0,6%o

ro4ou panee)' llpu srolr o6seu narl.rqnrx 4ener n o6parqeHrzu 3a Mecsq Br,rpoc Ha 1,7('/o, a o6teo.
6egnaruqHrx cpercrB n py6n.ax - sa 0,9o/o. B ro4onou nupaxe'zr npupocr ,4eHex'ofi rlaccr,r M2
no rrroraM r'rroHr cocraBr.rjr 10,50% nporun 9,2% s 2016 roAy. llo cocrosHuro sa 1 utons 2017 r.
AOn.s HaJrxrrrrbD( 4ener n o6parqeHrrr.r B crpyKType py6lenofi 4eaeNnofi uacclr.co qasura 20,l,yo.

.{eHexHo-rcpegrrrHar no!,rurrrKa
Ha nocle4ueu 3aceaa]Fiurr Conera guperropon Eanxa Poccul.r, cocrorBneMcs 28 utotts 2017ro4a, 6lrro npv'rro perxe'rze coxpa'r.rrb KrrorreByro craBKy Ha yponue g,00% roaoBhrx.

Hanolrualr, vto noc.:re4uufi pa3 craBKI{ no olepaqlttM Eanr<a pocclru 6rrns culrxenu na
HroHbcKoM 3aceaaHrru (na 0,25 n.n.). rlpanuuaa pcureHr.re o HarrpaBJreHHocru AeHexHo-KpeAnrHofr fioJrzrrzKll! Eanx Poccuu yrrrirbrBzrn coxpaHerrue uusrxqzu 

"6n"rr, 
,1an""ur.o ypoBH,

npII BpeMeHHoi rrp[ocraHoBKe cHr.rxeHr.rfl r.rn@:rxquouHsx oNu4auuil (n orner Ha p,cr ueH Ha
rlnoAooBotllnyro lpogyrquro), a raKxe npoAonxalotqeec, BoccraHoBJ,Ienue orououltqecr<ou
aKTTIBHOCTI'I. B ro Ne npelu, <Eanx poccuz ru4zr npocrpaHcrBo .4nt cHuxeHz,r KrroqeBo'
craBKrr Bo BTOpOM nolryro rrru 2017 roAa>. B no,r63y 3TO.O yrBepx.qeHv, roBopur 3HaqxMoe
cHr'rxeHHe IrnQmqzu flo ETOTaM IZIOn.f, fOAoBar unQlxqur B orqerHoM Meg.{qe oKa3aracb Hllxeqe.rreBoro opr.renTr4pa (3,9%o), a raxxe 6laronplrxrur,re nponro36r ypoxtur B HoBoM
cerr,cKoxo3rfrcrBeHHoM roAy. B uarep,alax Eanxa poc'ru raKxe orMeqaror ror Sarr, .rro<<oc,ra6reuue py6n.a n I4roHe-I4IOne He OKiBzIJro 3HaquMoro BIIrrA:f{Llfl Ha roAoByro 

"non"qra "zurpr.aquouuue oxHAaHHs).
BANIOTHbIIZ PbIHOK

, Cpeguufi rypc py6m K Aonnapy B r.rroJre crroxr.rJrc, Ha ypoBHe 59,67 py6.l7or:r.; raKrrM
o6parorr'r, IIo cpaBHeHI4Io c uroHeM, HoMrrHa-rrr,Hoe ocla6:renue cocraBllJro 3,1o2. lloHaxarelsuoe
AaB'[eHze Ha Kypc py6lr 6rmo o6yc:roueno npl4H.arlreM ClflA nosoro laKera caHKqr4r4 rporr.rB
P@, gono;rHrarenEHo 3arpyAHrrnlrero :apy6eNHoe QunaucupoBaur4e poccr4tcKlx roc6auros r.r
rounanuft ne$reraronoro cexTopa, a raKxe noBLrclrBlrrero plzcKu 3arrpera Ha IzHBecrllpotsaHxe B
poccuficKl'ie roco6araraqua. BHyrpuuecxvua.r .4uHaMI4Ka Kypca orcnexuBaJla r.r3MeHeHr4e
ne$r.rnr,x KorrrpoBoK (cnuxeHrze n nepnoii AeKaIe c flocneAyrour{M pocroM), a rarc(e
npoxoxAeHlre 3aKoHonpoeKTa o caHKlllltx uepes Kourpecc CIXA (25 r4rcJrfl - nprrH{r lla:raroii
lpegcranr4ereii, 27 utotrs - ceuarolr). llo cocro.suuro Ha KoHerI rrcns Kypc 4o,']nupu cocraBr.sr
59'54 py6. nporun 59,09 py6. na KoHerI uro'r. pea,rr,soe ocna6renze 

-py6rr 
x 4unnupy ,ro

cpaBHeHfiro c rrroHeM c-rroxr4Jroc6 n pasrraepe 3,1%; no cpaBHe'rlro c rera6pev 2016 r..
yKpenneH e cocraazlo 5,002.

_ cpe4uufi xypc py6na K eBpo B ,rrore cnoxr4ncr Ha ypoBHe 6g,64 pyl.re,,po (oc:ra6:reuue ua
5.6%O NO OTHOIIIEHI,IIO K I,IIOHI'CKON{Y SUAVCHUrc); NO 

"OctO','". 
HA KOHEII MECSIIA KYPC COCTABI,IJI

f9,68 py6 nporzn 67,50 py6. na xonerl uur.s. pea,lburr ir xypc py6lr. K eBpo B r.n"l"".rn"" nu
5,50/o no cpaBHeHr4ro c r.rroHeru; I1o cpaBHeHr.rrc c gera6pelr 2016 r., ocra6ne Hue cocrasuro 3-1yo.

OI4HAHCOBbIE PbIHKII
locy.4aDctgennstfi Jo-tr

Ha 1 anrycra 2017 r. o6nurri o6rerr rocygapcrBeH'ofo erryrpe"nerot aorra p(D, B'rpaxe'Hofo
B focyrapcrBeHHr'rx ueHHbr\i 5-r rraran (O@3-fco-oBo3), cocranzl 6774,0 Mnpg py6. z :a uronr
yBerriqurcr sa 137 -9 rrrp: p1'5. a c Haqala rora - Ha 673,6 tnrpg py6. uru sa ll,yo.- 

'

' Harouuulr, qro B coorBgrc-itir c
orHoctrct o6q:are.tlctaa_ B;::i{::r-..;l3

Erolriernr,llr xoneKcoM, r{ BHyrpeHHeMy Ao,,rry pocc[iicKoii @eAepaqD[
B HauloHa-'thHofi BeL'rtore, B ToM ql.tcJre py6,,rearre eepoo6,rIraqrn, a r<

8 ..--9: -- I 8.12-927 ; E-nail: inetrussia@gmail.com



B uro,re nptrn:reqeulrt BHyrpeHHI{x 3arrMcrBoBaHllll ;i ''.' '
O6r,ert 4o:rra no OO3-14H (c ungexu,rpyeubllt Ho\IIIHa''" .: -

0,5 MnpA py6. flpun:reueuue BHyrpenHrrx 3au\IcrBoBa!:;i" - ::: '-:
2017 r.- uncrpyveHra OO3-u (OO3 nnt Hace,'IeHllsrB lli : " - - '-
BHyTpeHHefo Aonfa B I{}OJIe He IIpOUCXOAUJTO.'Fia 

1 lrro.tlrt (nocle4uue gauulte) sHexrHuii roc-lo'lr P'-::"'l : '-- : : -:- : -- : -or1

qucne 3aaoI)(eHHOCTI' rro BHeITIHUM O6lurauuoHur',rrl il::llLl : ':-i -: - l :- :--l"I '

focrapaHrull n uuocrpaunoii Bar'Ilore - 11,7 lup: ':or-r' B ;t-': '-' = -

Ha eHetrrrlui Ao.nroeoii pbrHoK, pa3Mecrl{B ABa HoBLN 3::... :-i :
o6reuoir,r 3 vrp4 gol:r. 3a nepnoe nonyroalJe 2017 r ;r::-:::l':
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ToJIbKo Ha 0,3 MnpA .qonn I'IJrrr tta 0,5Yo, [ocKo'l6K] I';'l:-::::: i -: --:' -1 :-: :3;l--lII

cpaBHrrMLIe o6r'eu.st.
I4ndApUAu4t aq-ql5-.!-:=

B urone Muucfun P@ nponen BoceM6 ay(uHoHoB no Pa3)1::::"'-: l: ': '-' :' ' ::-::ruert
Nlecsqe, Ha rlrecru lI3 Hrrx par3Me lanlIcb BbInycKII OO3-n-l ' --: 1-'::lr :. l---'-:-11-'\rr'fo\I)'

HaAByx-OO3-|IK(cnepeueHur,rurynonort)OO3-n:l-':"..:--::=:::-t!:-\cNa\lH:

""r"nlr"ut 
2621'4, sonepnurl n o6parqeuue s 2013 r" -le;E-;i-:':':'r l:l ': ' 'l::lesltlr c s

2016 r.), Ir Br,rnycKaMrr 2017 r. - r.firfirerHuN{ 26220' urecra: : il--: ' ::': -:-- - 'l '3rlll"]erHliM
26222.

Bunycru oo3-IIK c nepeMeHHbIM KyIIoHo}'I! IIplIBg3 aH H I.I\1 :{ .- ::i:- j.-. : \. 1. :{3 IIIo:lbcl:ux

ayKlll{oHax 6bun npegcraereHbl BbrnycKoM 29012 (z o5parueu;l;l : :--:1:i l ':: t \lap;+ia co

craeKoii RUONIA y I(oroporo cocraBrser 0,4 n n flplr :-r:: ;-::-'::-! iIH'llII\arIlBHat

r,reN6auKoecKa.rr craena RUONIA e urore cHll3H.{acb na 18 6 n. :!i J:::.3n;11.\ C IIIOHbCKUNI

3H aqeHUev - cocraeHs 8.9306.

floxagaterru pe3ynbTaTuBHocTII ayKqIIoHoB B IIIo,]e. KaK II B nie:;:]};e\I \Iecq[e. obI]II]

BbrcoKrrMri. I(o:$suquenr aKTHBHOCTn (COnOXynnSrii cnpoc no orHolrl3HllhJ Ii npeJ'loxeHHro)

cocraBujl 1.94 (e urcue - 2,0), a xos$$uqueur pa3MeIleHu.[ (ornoureulte p33\le[IeHHofo o6r,elrIa x

ovuccuu) - 0,99 (n urone 6trno 0,97). Cpe.auen:seueuubrii cpoli.lo noraueHttq pa3\leIxeHHbIX Ha

rrlolrbcKrlx ayKulloHax roco6luralluii cocraBllJl 6,9 ner (n urcne 9'3 rolal
Bu) rper su ii Putttox

o6rev plrura o(D3 na 1 aerycra cocTaBrrJr 6392.9 vlp.l p;6, lr :a \lec.su IIoBbICHIcs. ],:.a3,60A,

a c Harrajra roAa yBejrr{quncs sa 13,\Yo. Cpe.quee 3HarteH}Ie J.o\o]HocrII roc}'aapcrBeHHblx

o6ruraql.ri.i, B6tpar(eHHoe uHAeKcOM cbOnds-GBI RU YTM, B ItIO-le cocraBlto 7,82%o, 'rro sa 10

6.n. s!,r[e LIIoHbcI<oro 3HaqeHlrt.

Ha 1 anrycra o6reu punra pernorraJrbHbrx 14 N{yHuu[naJrbHr'tx o6luraquii cocrasut 644,2

r,rnpa py6. u,3a Mec.sq Bblpoc Ha 3,5 M:rpg py6 uttu sa 0'5%o (c uaua'ra ro4a ua 1,50%)'

B nrcle 6lt:r orl,,reqerr o4llu xpynuuii B6InyC( peflloHalr,nr,rx o6nuraquii ceMIiIeTHI'It

nunycr Tau6oncroii o6lacru, o6reuou 3,5 unpa py6., c,qoxo4nocrblo nepBI'IqHoIO pa3MeIqeHIIt

8,66%.
CpelnersneueuHa{ AoxoAHocrl cy6{egepanlusrx o6:ruraquii no uHAeKcy Cbonds-Muni

(npocrar) B r{rone cocraBuJra 8,08% u cHr.r3HJracb ua 9 6.n. IIo cpaBHeHI.Irc C UIOHbCKI'IM

11oKa3areJIeM.
Punor ppllgEgxnlqElQofuulaullE

B urcle goxoguocru pocclriicxux cyBepeHHbrx eapoo6:ruraquii rt3MeHI{JrIlcb He3HaqHTeJrbHo rlo

cpaBHeHuro c utoHeM. cpe,4neuecluuoe 3HarreHue AoxoAHocTlI cyBepeHHT'IX (AOnnaponrx)

espoo6nuraquil! no r.rHAeKcy Euro-Cbonds Souvereign Russia YTM, cocraBIIJIO 3,790%, uro nsure

na 11 6.n. 3HaqeHur fipeAbuyu]ero llecxqa. flpu erou o6uui I4HAeKC AoxoAHOcrII CyBepeHHLIX

AonnapoBbrx enpoo6ruiaqufi no pa3BuBarorluMc.s pbmKaM Euro-Cbonds Souvereign EM YTM s

Hrore ro.qHqrc.q sa 5 6.n., rc 4,30o/o.

B r.iHocrpaHHoii ga,lrore. 3ror noAxoA

Poccu ). B coorBetctBl{l'l c Korofiot
BHeuHeMyaonry o6q:atellctga
6arauca (ncno,rr:yeuoii Eanxou
Hepe3IraeHTaMIr.

oTJIIjqaeTct oT MeToaoJ'lofuu [laTexHolo
BHeUjHUM AOJII'OM tBJlfleTCt AOnf Ilepea

@ +1-92'7 -1842-927: E-mail: inetrussia@gmail corl'r
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Hrrls rrpoBr{q 1.7

O6reu prmra poccdcran(
yponue 136,3 Mrrp,f .tro_at. E 3a
Erone 66uro orMeqeuo 6 sosr,x
MJrpr AoJrn.; naa6o.ree Kpymhn{u 6rulu gauucr
pa3Mecrlln firrwrcTuwfr BbmycK B lgefiqapcnra

I pa ,qonn.) na 5 ner, AoxoArrocrE fiepBr4rruoro pa3Meqeurir cocraBr4na

? yzurr{3oBajr 6eccpovurre 
"y6op4"r,"pouunsre enpoo6nuraqlrz n o6reuew -/o fo.qoBbD(.

BmIIIHESKOHOMI4qECKA' nE TEnbHocTL
BHemnqs roproB,rfl B

Ocgonnue rroxa3arenu nuemirefi :rop (no lter64olorr4zrrJrarexuoro 6aaanca) za tnnaps_utout 2017 r. re.

I
I
I

Ocnonuue toxa3arelz nueuraefi P@ sa susans-zronr- 201 7 r
slJs.-I1dorfi,2017 r.,

MnpA AOnn.

-rnr.- rnour 2016 r.,
MnpA Aonn.

Pocr/coxpauleulre

Srcnopr 166.1 128,3 +)o \oA
l'Irr.tnopr 106,6 83,7 +27,4%
BHeurueropronsrfi o6opor 272.8 2t2,0 +28,7%
Cart4o roprosoro 6a:ranca 59,6 447 +33,4%
tr{croqslrr<: Bairx Pocclrz

ocnosHLIM $axropou yBentsetr4fl cror4MocrHr,rx o6reMos g,1cnopra ocraerc,loJroxr4rer6niur Ar{HaMr.rKa ne$ranrx qen
4ottr./6app. n r no:rpoguu 2016 r. rc 49,9 

na..rPem' c 37,9

3Kcrropry oKalbrBarro raKxe cyqecrBeHHoe pacrxr4peHr fii";:ffit#YB qenou, pocr crorrMocrHrrx o6:seuon ni6t"a*o"oao gKcrropra, no raHHbrM Eaura poccuu,
cocraBl{n 24'8 M.ttp4 Aonn', B ro BpeMt xax uene0reraronrrfi excnopr rroB6rcrrlrcr na 12,7 wttpa40nr' voe:rr'rveHl'Ie CTOnMOCTHT^ o6lenros 

"*rroptu onpeAeJltnocb, f-rraBH'rM O6pa:ou,yKpenneHr{eM py6:rx (n roAoBoM nrrpaxeuuu) BBr4Ay ynyql]Ie uux yclloauir roproBnr.r;
IIOB6IIIIATEJI.HOE AABJIEHIIE HA IJMNOPT OKA3'IBAJIO TAXXE PACUIIJPEHI]E BHYTPEHHETO CNPOCA.Bru4y onepexarorlrrx reMrroB pocra sKc

r{eHa Ha ueQrr Urals cJroxrr;rac; Ha ypoBne
na Argus, rleua Ha neQrr Urals yBenur{r4nacb

sa 
,4'8%o, AocrI4fHyB 47,9 gotttr./6app. flonrrmenr,ro qeH croco6creoBilrro cgr.rxeHr.re 3alacoBneQrr, z ne$renpogyxT oB, TopMoxeHr4e r'nnecrr,qlrft e neQre4o6rrvy u pocra uzcna 6ypor'x

cKBaxI4H n CIIIA' a raKxe BBeAeHIre Cayqoncrofi Apaarzefi nrrotoouu> Ha 
^co6crseugrrri 

9Kc[oprue$ru; ruecre c reM, pocr rIeH cAepxrrBancr [poAonxarc4r4Mor pacrl1]rpeH1reu 406rrvu s nu,,rfilu Htrepuu. Arrycroncxrze ttporHo36l Alrepzrancnoro gHeprerl4rrecKofo arep.rsrBa ,,ocpe'4HeroAoBbM KorIlpoBKaM uelpru urapxu Brent ue Ir3MeHlrnr4cb rro cpaBrreH1rrc c lrro:6cruuz (51gonn./6app. sa 2017 r. u 52 aom./6app. Ha 201g r.).

@I{HAHCbI HACEIIEHUS
B r<onqe npo'onoro - HaqiL're reK)arqero ro.qoB TeHAeHrIr4r K pocry sapa6ornoft rr,rarbr B

peaJIbHoM B6rpax ennoi (exeuecrunrrfi npzpocr B opeAHeM
cocaanmr' 0,7%o, o6yclonneuo KaK 3aMerH6rM cHrrxeHr,reM
lrn$:rxqzlr, rax u pBrHKe rpyAa (luurr n Qerpa,re 2017 roga 6lrro
salpurcrzponauo HesHarrr{TejrBEo€ cEE (eEHe peanrrofi :apa6oruoft .rnu.ui lrru 0,12o)). Bo nroporra
KBapr,rne 2017 ro4a revnrr pocra peaGHofi :apa lornoft rnutu, 

""anoouno 
3aMeanr4-rrlrc6 -.uo 0.1-

Z -7 -927 - lU2-927; E-mail: inet-ssiu@g-ail"om



0 ,3%o a uecsu. B ro4ononr BI'IpoKeHIlr{ IIp pocr pe{uEEofi r4dcr* m ; 
-T.rroe 

20 I 7

roaa 6ut pateu 2,7o/o.

Hecuorpa Ha BbrcoK)To HeonpeAeneHHooTb B gKOEOrdEIe, |XTIIE- FI E ErE Tpyaa

xapaKTepr43yercr oTHocr.rTeJr6Hofi cra6*r:6nocrr,ro. Yponem e63p*ort oE;a B EIOEe

trop"anu 5,2Yo, ,rto HeMHorIrM BbIIIIe MnHI'{MaJr6rGO< lsaCed' 3t{F TE" I Oepe'@e

2014 rcla (5,0-5,2%, ce3oHHocrb ycrpauena)' Ecrm roroprrr o ceeuoem r rF-.ocasqgFrx

lepcfieKTr.rBax, To 3Aecb na nepnrrft nnar{ BbD(oAtr ([arcmp4 crEdE c lrft-geoneftct
,4euorpaQzuecr oit curya1uefi u, KaK CJTeACTBHe, crnxaroqefrcr qlcjEarElrt 

-On<lllrqecKtr
aKrrrBHofo Hacerenu.f, u Hapacraroql.rM Aeib[qrlToM TpyaoBlrx pecypcoD.

Peamnue pacfioJraraeMbre AoxoAbI HacereHl'It BbrpocJE B Erotre re 0J%' B ro4onort'r

BbIpeDKeHnr{ cHIIXeEIIe peatLHI'IX AOXoAOB HaCeJIeEE q)cTilEEJI() B nepm|. troryro.@',I

(ornocurelruo asaJlofl4r{Holo neplloAa rOAoM pavee) |,4%;o. OrMernr, qm lemrrfr troxa3aTtllb I{e

orrHrraerct nrrcoroft HaAexHocrbro II He B roltr{ofi Mepe orpaxaer l@ar|E5t ,UoxoAoB FaoeIIeEI{JI

(r rorrl .rnc:re, 11o np6rrrHe 3HaqrrMbD( KOppeKr[poBoK, BEOCEMf,TX B ero .rIEEirMEry tro Mepe

rrocTynJIeHIIt u o6pa6Orrrn 6onee nonnoi IrHOOpMaqun o troBeAeEEf, pa3JsqED( XoMnoEeEtoB

,qoxoAoB nacetrcnuri).

IIo npeqnapureJrbHbrM AaHHbrM Pocctara, B nepBoM floryro.4qq 2017 maa Ea6rnoaartocr

yBenvqeHrre 4r,r$([epenquaquu AoxoAoB ]P'acene$vs. Tax, xosQQrqqerr .{2crss B tEBape-[IoHe

2017 .oAu 
"o"tuuul 

0,400 nporun 0,399 3a aHaroDr.rEbtri neprroA 4pornofo roA4 a ros$(fnlueut
(lonqoo nrrpoc c 14,1 n nepBoM nonyro Iluu 2016 ro.qa Ao 14,3 n ueprorrl floryro.quu TeKyl[ero

IOIA.
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9. PETI4OHAJ]IbH6IT AHAJII'I3
9.1. KPATKA' XAPAKTEPI4CTI4KA PECII}'EJII4KII MOPNOBI4g

- 
Pecuy6nur<a Mop4onrzr BXoAnr B cocr.B rlpuro:rxcroro @e4epanrno.o orcpyra

Poccuficxofi @e4epaqur, pacnoJro)r(ega B qeHTpe e s 6accerine pexu
Borrz, aa uepeKpecrKe naxnefiurvx rpaHcnoprHhrx Vpa.r, n Cr.r6upr,
IloeolNr,e, Ka:axcras v Cpe4uroro Asuro. Ee repp c.rn.xu. Crolvqa
Mop4orura - r.CapaHcK paclono xett s 642 ru. o, r. Mockerr.(pac 'ffi'3#ilfi.?;'.lT:iT:H1"c";61ffj,-,Tffi:::.1ffitri
fles

. - Pecny6:rr'rxa MopAonua sKrto-taer 22 MyHr4rrr,rnaJrburrx paitoya u ropo4crofi orpyr caparrcx,
436 nocercuuiq,, n r.q. 17 - ropoAcKr4x u 4r9 - ce,rr,c,.r4x. fopoaa pecny6n"n*"no.'o'."u.n"nr, -
capaucr, Pysaeuca, Konrurr.rno, paftonroro - ApAaron, z,r"up, rpa"ttocno6o4cr< u Tenrn"nos.

rlpr'rnnerarelrnocrr reorpa$uvecKoro rronoxeuur pecny6m.rrr.r 3naqrrrer6rro 
'oBbrrrraerxopolxo pa3Bltrblf un$pacrpyrrypurrfi norenqrrar, oco6oe 3HarreHue B KoropoM r4Meror

TpaHcnoprHBle KoMMyHr4KaIIr4ra. flpor.aNermocrl asto^4o6r4,1rHrx lopor cocraBJrrat 5,7 t"r". *r.
ocuosHrre aBToMa''{crpa,'u: 

-capancrc - He6oKcapbr, capancr - cypcroe - y*anorcx, capa'cK -Pruanr, Capaucr< - Huxnufi Hoaropo4, Capaucr - lleusa.
3rcnnyaraquon*as Anrr*a xene3'o.qopoxHrx cerei - 0,55 ruc.ru. flo reppr,ropur,

pecny6maxrE npoxoar4T xeJre3Ho.4opoxHajr MaracrpaJrb Mocxsa - cauapa, BocroqHyro qacrb
pecny6:rzrrl nepeceKaer xere3noAopoxnu lrr4:Plrrs, Hr.rNnrzft Honropo4 I il.rrru. pecny6arzra
I{Meer xeJle3HoAopoxHoe coo6rqeuze c 3ana,qHbIMH, ceBepo-3arIa,qHbIMLI, ceBepo-BogroqHbrMlr.
BOCTOqH'TMH lr ro)r(Hb''H pefuoH,''' pOCCufiCXOfi oeaepaquu. [-opo4 py:aeaxa (25 KM O1
r.capaHcrc) - xpyn'iur y3noBair xene3HoAopoxHar cranqux Kyfi6r''enc*oft xe:res'ofi 4oporz.

B r.Capancx pacnoJloxeH asponopr, o6opy4orannui aceu neo6xo4urraru g;rx o6cryrcrnanrar
BHyrpeHHnx I'I MexAyHapo.4rrrD< peficoa, cnoco6uLrfi [pr4Hl4Marb caMoJrerb] rpy3onoA6eMHocrbro
ao 100 roEH (rnnon TY-154, Bonw-737).

Mr o Marucrpirn6Hr,rx ra3olpoBoroB (c
Cu6upul, a raK)r(e ra3onpoBoA 

-<Caparoa 
-

a:uQzquporaHa.

Z -7 -927 -1842-927; E-mail: inetrussia@gmail.com
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MaurufiocrpoeHHe
u Merannoo6pa6orxa Q ner*an

orPAcrlL{ oPoMErlllIlEHNOCT14 3Efi€aElE |!lACCtaBt',

lpaHcnoPT neca

- - Xene3Hue AoPorh SanoBeAFr!1x
OcHoBHse Halr,ioHanbHbr,laaloAoporn naFF

cnEllvAnfi3AurF
cEn6cxoro xo3tticrFA

xaoro(l)ene.
MdnoelroMccHaq

,{abroOcneMFcoMono'1lrnq

oEou.re.repaoBac
, 3eoxoBo-cBexnoB!\lHo_.-: MtlcoMonoqHat

MtlcoMono'lHac
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XrMqqecr€'r Q n,rureuar

llpo 3aoAcrao crPolrrerbHbrx.
MareptlanoB I rSU

Aopesoo6pa6arHaaloulac

I
OcloeHnN{I'{ orpacrqMl'I flpol\'IbInJIeHHocrI'I MopAoBIiI{ lBJrlIrcTct r'{auuHocrpoeHlie tr

MeTalnoo6pa6oTKa Tun"," pa3BuTbI qyfyHonl'ireiiHoe lpol43BollcrBo', XI{NII]rIccKtuI r1

HedlrexuM qecKail IIpoMl'Ilttne;Tlocrl' rer(a{ u tr]ru1eBa.n [poM!'IlxreHHocrb SHepreruxa

oBuu BXOA.f,T B rrHcJIO Jlyqull\ npe-l pll.tTlrlr

q '-----q' 
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flpzno:rNcroro 0erepa--*uoro oKpyra ,n poccr,a, TeoHo corpyAHr-rqaror c sapy6eNurnara
coBMecrnbre npoeKTbr npe4nparraii pecny6nuru c

sMr Alcatel u Nokia, Qynrqnonvpyer Capancr<uft Sunna,r

,rtrt""rr, 
$unua-n rpynnu KoMnaHrlf Danone-IOsuuzm

Bropoft no 3HaqeHI[o orpacnrlo 3KoHoMI.IKLr pecny6:rrarr rBJr{erc-f, ce-]rbcKoe xo3rtcrBo.
ssx rexnororufi MrrpoBoro ypoBr{r, BBoAr.rMr,rM r crpofi
enzro rranlrrturar1l .r corpyAHzKos AIIK Mop4onnz _
cTBy rr4II, MOJIOKa r{ Mtca KpyIIHOfO poraToro cKoTa Ha

Aylny HaceneHlxr peruoH Haxo,{[Tcs Ha [epBoM Mecre s Poccru. ArponporrarrruleHHrr[ xoNrnrerc
pefr4oHa npeAcraBneH npe.qlpE Tr4sMr.r 

- npr.r3HaHHbMrr Jrr.rAepaMr.r flpr.roonNcroro {e4epanruorooKpyra lI Poccrau. B texuuqecrolr H TexHoJror[qec*or atoun" 6olrlruucreo opranusalzfi A11K
.4ocrrzfaror caM6rx BErcoKrrx craHraproB. B nocre4uze ro4rr pecny6:ruKa 3aHrrMaer BeAyrque
Mecra cpeAr4 pefrroHoB llpnnoaNcroro $e4epa,rruoro oKpyfa E BXOArrr B fiepByro rrrrepKy B
Pocczftcroii <De4epaqr.rz no [por,r3BolcrBy Msca, MoroKa r, {rrrl B pacqere ua I Nzrers.

orcyrcrnue B perrzoHe cbrp6eB6D( 3arracoB opveHTr.rpyer pecny6:ruxaucryro 3KoHoMr.rKy Ha
AKTIZNHI,Tfi POCT HAYKOEMKI,IX, BEICOKOTEXHOJIOTUqECKI4X NPOX3BOACTB H BI,INYCK
KouKypeHrocnoco6noft npo4yrquz. Cero4ux ocuoBHtu{ Macca npoMrrrlneunofi npo4yriquv n
Mopgonur-r npor'r3Boar.rrcr Ha MorepHrr3rrpoBaHHbrx r.rrr{ BH'B6 locrpoeH'r,rx flpeAfipu.trrrzrx, a
1 8% srofi npolyrrlrzrr rBJrrerc_r rznuonaqrzoHnoft .

rlpuopzrerur,Iurr HanpaBJIeHr4tMI4 I,IHBecrLrqIroHHofi aerre-[bHocrl.r ,.BJ]rrorc,
[por'r3BoAcrBo r<a6err,no-nporo4nur<onoft [poAyKrlr.r]r, [onynpoBoAHZKOnrX rpz60por u crEroeorirpeo6pa:onatenrnofi TexHr.rKI,I, pa3Bvrr.Ie BafogocrpoeHzr, cBerorexHl{Kt4, ueMeHTHoro
nporr3BoacrBa, fil[rleBbrx nepepa6arr,marorrlux nporr3BoAcrB, ocBoerrue Br,r[ycKa HoB.ux BaaoB
crpor4TeJlEHbrx uz4eluil u MareDlaajroB.

I4ueecraq^ouna.r non"t"nu MopAonnr' ocHoBbrBaercfl Ha fipr.Hrlrrnax no/lqopxrKrr
I.II{BecropoB rl o6ecneqenus s3arrMoBErroAHoro u xolr$oprnoro naprHepcrBa.
,ftr cos4anr'u MaKcr{MiljrbHo xousopruofi 6us"ec-cpeAo, AJrr rrpriBneqeHr4q ,IHBecrr]qur B
3KOHOMZKy pefuoHa cos4au perrzoaanr'urri zucnrryr paiBrlTxfl 

- ooo <Kopnopaqsa pa3Brl.w
Pecny6m.rxr,r Mop4our.r>. flepe4 Kopnopaqzefi crorr 5 rmoqesrx garaq:

1 . Pa:nurure npoMbrrrrrenHr,rx finorqaAoK;
2. flpunneveuue rr conpoBox.qenr.re [r{BecropoB no npr,tHrlrmy
3. Ilollcx <puHauczporauna r4 rro.qroroBKa npoeKToB An{

qacTHLrX, TaK I.I IOCyAapcTBeHHbtx;
4. Pageutue MexaHu3MoB rocylapcrBeHuo-qacrHoro naprHepcrBa
5. llnneerrlrlaonuufi uaprerunrperrroHa.

- Ha repplrroplru Pecny6rn'rxlr Mop4owrr ner xpFmLD( MecropoxAeHr.rr rore3gbD{ ucKonaeMbD(.
Hatl6onruree 3Haqe'[e ,un.s xogsficrBe'Hofo (oMIIreKca r4Meror 3anacbl crpozrenbHbrx MareprraJloB,
cBs3aHHBD{ c ocanor{HbM[ Me.IIoBbIMI4 orJroxeHurMr.r. Kpynnefii[ze cpeArr Hr{x Mecropox4eHrz,
MepfeneBo-MeJIoBbX nopoA Il OlOKr.r, llcnonb3yeMble .qns npoI.I3BO.4CTBa BbICOKOKaqeorBeHHoro
IIeMeHTa' Paenoo6pasen nr,r60p r:rr.rn - Kr.rp .rqHbrx, ofHeynopHBrx, foHqapH6rx, 4rr $arucororonpor.r3BoAcrBa rz up. XosxficreeuHoe 3HarreHr{e uueer roo6

B pecny6:rare orKpblro o6mnpuoe t"atopo*4anr" Ar4aroMr.rroBoro c6rp6r, irro rro3Borr4T
co3Aarb npol'I3BoacrBo coBpeMeHHbrx MareplreuoB, rIpraMeHteMbIX Ant rennor,I3o,UlqErr.

Zs nporerarorqux n pecny6:rrzre pex naz6olee Kpyn'.re Cypa u Moxua, o.qHaKo, o'r.{ He
m'retor 6orilmoro xogciicrseuuoro 3Har{en[r. OrMe.reHH HecKonr,Ko yrracrKoB pex Morlra, Ba4,
Cyp4 r4e r.rlrerorcs 3ane)cr yuuxaJrbr{oro Br.rAa r4cKorraeMbrx _ rrlopenoro 4y6a.

I{Nrerorcq 3HarMTerbHEre saracrr cyru$arno-xnoprl4nofi ulrHepa-nr,uoii BoA6r xr4roBc*oro
TI4rIa, (oroparl 6aanoaap.e cnorry csoficrsaM Moxer npI4MeH.f,TbCS ArS reqeHl4' XpOHUqecKux
racrpr,rroB, KoJruroB, sa6o;resa_Eufi [erreH[, 6onesueri o6ueua neqecrn

-- {ecn9fi Ilorelrllua] trpe.fcraBneH 3anacawtr,4peBecr{Hr,r xsoftHr,x r,r Jrr4crBeHHLrx nopoa B
o6rerre 86,98 n:ur.ry6.rr Ea rtonlalfi 744,5 rt tc.ra.
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$uuauconr,rx r.tHcrr4ryroB, KaK

Z -'l -927 -1842-927; E-mail: inetrussia@gmail.com



I

flo urorarr 201 1 roaa Capaucr< 6rrr npu:natr no6e'ures E rE rLavoe

6naroycrpoeuuoe ropoAcKoe (ce:rscrcoe) IloceJleHue Poccrm> cPe'u rcFoD I gqo?mlt6]'

Konrypcuar KoMllccus oqeIrr4BuIJIa MyultquflanbHble o6paaonamr rc 60 qr!:lar- r:]aBHbIe

"p"gr 
'notopur* 

- 6:raroycrpoftcrso n paBBt4Tr{e uut[pacrplxrlp*r C'gsr yB-Tlottill B

niriyp." c 2004 rorc,4'paza uunovu:rCq o6raAarereM '*trl'ova tr cru r I Fca - III

CTETIEHII.

B 20i2 roAy Capancr 3aHsn Bropoe Mecro B pefirrme Bces@cr$ fu ' Berense

6usueca s Poccuu). Pisynrratu cy6uaqzoira"tuoro EccrefoRaErr B'-'Tnto Samia u

MeNAyuapoaHofi tfuHanconofi Kopfiopaqr{v (IFC) 6ruu rp€'f,cr:l&]eaH -l nel l0ll ro'ua'

peftmnr Doing buiiness (unnecruqr-rounofi npuuerarelrHocT') Bu<rE o:rErt{ B ocsoB'bD{'

KoroptlM noJrr,3ylorct I4HBeoropbl rrpkr rrprrHxrl4u pemeurd o'6 ssnegrryormrr I ]xouo\fnKy

cTpaHLI I{nI4 peruoHa. I'Irorrl ucc:reAosaHlrs,

npeArrpl4Hr{MarenbcKofi Aetrenbuocru n 30

Supuy, nolyuurb pa3pellreulrt Ha crpolrreJlbcrBo, uo

npano co6crnenHocrl4 llpoqe I{MeHHo B cronr4lle MopAoBEE'

Coquarrrua'fIoJ]ItTvKaBpecny6nl,IKeHaIIpaBneI{aHatroBHIIIeEEe)'poBEtffiHace-leEl{s
a pa3Blrrr4e qeJroBerrecKoro not"nq"-4 o6ecneqettIle 'qogr]'rrrocrr scex colEa.nm[{ 6rar'

"noat- o6pa:onauue, 3ApaBooxpaHeHue, o6ecnevenue )KIIJI6eM' x)--TDp)'' ctrogr' coIlEtu'IbH)'Io

3anluTy.
B Mopaonzll pa6orator leqe6nr,re 3aBe!.ervs', no cBoe\ry )PoBmo cnocoour'Ie

IIpeTeHAoBaTbI{aponbMe)(pe|IIoHaJII'H6IxMeAI,IqIIHoKI]xIleHlpoe.|Iopely.uraravse3aBficuMoro
onpo"u, ,rpouoglruoro Ynpan:renueu PocsgpaBHaa3opa P(D, Mop:onur 3alala o'4uo rr3

n"g"pyau"" tecr s Poccllrl rro AocrynHocrlr rraeAulluHcxofi IIoMotrIr'

Mopgonur - oAtrH rr3 r{HTeJrneKTyaJrbHr,rx, o6pasonarensllED( treETpoB Poccm. B Capauclce

pacflonoxeH MopAoncruii rocyAapcrnenur,rfi yHuBepcliTer ultenu H. II. Orapena - oAEH II3

rpynuefirrruxyHI4BepcIITeToB|Iogorrxr,sr.rPoccuu,rlorDnrllsmrficTa1}'cHaql-roHzlnbHofo-
rrccJIeAoBareJlbcKoro By3a.

Yrpeurerca MarepvaJlbHiul 6a:a yrpexgenufi u yre6urx 3aBeleuufi Kynbrypbl n

""ny""tuu. 
Pexoucrpynponausr rocyAapcrBeHHr'tr7 pyccrufi apa\{arltqecKlll{ rearp'

pecny6lurcancruii uysefi tl:o6pa:urenrur'Ix rrcKyccrB lrrrlenu C' .{' 3prsu' pecuy6ntlrancrcar

AeTCKaJT My3r,rKanbHaJr anoou-r"r"p"ut, pecny6m rancrcrul AeTcKarI xopeorpaifnuecKiul IIIKOJIa.

B 2007 roay oTKpBrncr HoBblfi HarlrroHanrurrft 4palraaruvecKufi reaTP. B nacrorrqee apen.r

6:II{sI{Tc.t K 3aBepIIreHIIIO CTpOT.ITeJTbCTBO HOBOfo BocbMllgTaxEoro :'4aHHt HaqHoHajlbltofi

6u6rzoreru r.rrr.renu A. C. flynxr'rua'
Horrte.4oIvraKynbTypbloTKpI'ITLIBHecKoJIbKI{XpaftorrrrrxIIeHTpaxI4BceJIbcKIIX

lTocenel{.f,|( flpfiqeM'rlpllLIXCTpOVTeJILCTBeUCIIOJI63OBaJIHCbTOnbI(OCOBpeMeHHLIe'
KaqeCTBeHHI'Ie I4 KpaCV BbIe OTAeJIOTIHbIO MaTepI'IaJIbI II T€XIIOJIO|I{II'

BCaparrcrepa6orarorHecKoJIbKoTeaTpoB_pyccrurfiApaMaTI4qecKI4fi,EaqfioHanbHofi
ApaME'I, My3brKanbHblt, KyKon6H[,Ifi, olepbl s 6ane'ta' B locne4uue ro4rr Capancx no:nparu:r ce6e

6r,r:ryro c:rany rearpaJlbHoro .opo4u. E*".ogHo 3AecL npoxoAl'lr Me)r(ayHapoalrhrft Qecrlrna'rr

py""*"* ,aurpo" irpau cHf u :apy6eNr,r <cooreqecrseHHt4 Kn)). oaHUM r43 OCHOBHbD(

"anpa"oeuur 
pecrry6:r"naucr.oft nonururu sBIIAeTCfl pa3BI{TI,Ie MaCCOBO|O C[OpTa. PeryntpEo

npo"oa"t"" ua,rue' o:rr.rrr,rnuficxr,re zrprr MopAonuu, 3LIMHII9 14 nernue clapraxllaA6l, CSJI6CKI{e

clopTt4BHbte r4rplr, yue6nue 3aBeAeHrrr o6ecnequealotct oIopTIIBHI'IM I,IIIBeHTapeM.

Haqunat c 2002 tola, n pecny6nuxe nocrpoeHo r4 peKoHcrpyLt ponaso 6olee 80

crropTr4BHbrx o6rerroo, He(oTopr,rM r43 KOTOpbD( HeT aHaJIOTOB n IrAUpe. cpe4u uux.{nopeq cnopra

u JleAoerrfi ABopeII B Capaucrce, reuHI'IcHHfi craAlroH' craAr4oH (Crapr), cnoprKoMnneKc

<MopAonur>, Jlrorlro-6uauonurtfi rouuerc, Ileurp no nelocnopty-BMX, KpI'ITbIfi BenoApoM I4

rro.r" gpy.t". ,{eficrnyror Ifeurp O:rulrnuftcroft nogroroBKrr rlo cnoptBnoii xo4r'6e'

pecny6nuxaucxar Llkola nrrcurero c[opTuBHOfO MaCTepcTBa, cIIeIII4anI43I'IpOBanUrre ,fioclll no

ipero-pzru"*ofi 6opl6e, ruunacrl-r*e, 6oKcy, TeHEt4cy, xoKKero' rprlryplrorly KaraH'lrc u opr-

tpany,' 
""no"rropty-nUX. 

B raxgorr ceJIr,cKoM paitone ecrs conperueuur'Ifi Qusrymrypno-
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o3AopoBrrrenbrrbfr Ko}fllrreKc, a B HeKOTOpETx r.r3 Ht4x - E JIeAOBbrfi ABOpeq. B 6nr.rNafilree npeur
no ncex pafiouax Mop,uonuu nornxrcx (fyr60nrrrre rIoJUr c rrcKyccrBeHHbrM nor(prrrrzeM.llo o6ecneqen'ocrr.r HaceJre'r,rr cnoprr,rBH'Mu o6:sexrauz Mopao""" yxe cefi.{ac

ecr cpeAri perlroHoB flpuno:rNcroro Qe4epalrnoro oxpyra. Kpornle
ropo.qoB, KoropBre 6yA1r npnnulrarr Marrru qeMnr.roHara MlrDa no

9.2. COIII4AJ'IbHO_9KOHOMI.{TIECKOE IIOJIOXEHI4E
PECIIYBJII{KII MOPAOBI4'I

coqaa:rr'no-sroHoMlrqecKtur cvryarJ*' n pecny6:rrzre Mop4onrax sa 7 uecqen 2017 toaa
xapaxrepr'r3oBanac6 noJIoxI'ITeJrr'Hofi 4r.ruavzrcoft ocuonnrrx MaKpo3KoHoMI4rIecKIzx roKa3are.[eii.
flpo4onxanca pocr npoMrrrlneHHoro r ce.[bcKoxo3qficrBeunoro npor43Bo4crna, o6reuon pa6or n
crpor.rrerrbcrBe, o60pora posuuwrofi ropron:rr. cra6znrnoft o"tuat"" curyarlug,Ha pbr'Ke rpyAa.

I{u4er<c npourulJrerrHoro [por.r3BoAcrBa B rHBape-urone reKyrlero roAa cocraBr.rJr 113,3%,
B lrrcne r.r. - 120.7 npoqeHra.

IIpoMlt IneHHbIM BVAaM AeSTeI6EOCTT.I IIO IToJIHOMV
py6rcir - 107 ,5o/o r< coorBercrByrorq.ry ,r.p"o4y

O6teu orrpyNenuoii npo4yrqr.rrz no
Kpyry npe4rrpI,r,srulr cocraB r 93,3 v'lpt.
IIpoIIInoro foaa.

KpynH6rMI4 14 CpeAHIIMU npOMT,IIIIJIeHH}IMTI
80,9 urpa. py6neir (107,6 r< .runapro-uronro 2016
npeAnpu.f,TusMr,r o6pa6arrnatorqr4x rrpou3BoAcrB
conocraeuurrx qeuax).

npearrpusTrrslt{]l oTfpyxeHo npoAyKrlr4n Ha
fo,qa B conocranulmx qeuax), B ToM qlIcre
- sa 74,2 u:rp4. py6neft (108,2% e

BbIIIONHEHLI

(104,5% x

A TAKXE

re. u o6rqefi

B uera,rnypruuecKoM rrporr3
180olo, npousno4crBe 3neKrpuqecKo
119,7%, s o6pa6orrce .upeBecr.rHbr 14

npovefi neuer:anluqecroii uunepa,rrnoft rrpoayKrlrrfi - 110%, pe3r{HoBr,rx u fiJracrMaccoBbrx
uzgeruiz - 1050%, npolrsno4crBe nr{rleBr,rx rpoAyKToB _ 10g npoqegron.

O6ecne.rzJlH flonoxureJrbHyro.quHaMr.rKy npaanpr"r"", AO <pyrxuviraau>, OOO <JM_
KABEJIb>, ooo <capaucrcr<a6enr-onrr.rrca), fIAo ,€n"rtpo""rnprMlrrerrb), ooo (BKM -cranr>, ooo <capuao, ooo (3M-KAT)), oAo <capaucrnft releguguonnrrfi saao4>, ooo
<Xerr'roc-pecypc), rIAo <KosbrnKv'cKrai sneKrpoMexaHt4rrecxuft :ano4>, ooo (3M-IIJIACT)),
3AO dlnafireppo, IIAO <Me4o6opy4orauze>, IIAO (MopAoBr{eMeHr>, OOO <Marlra>, AO
<3ano4 xBK-l>, ooo <Pysaercrzft :ano4 KepaMrrqecKr.rx us4e,,uir>>, ooo <capancrxa6e^>,fyII PM <Jlzcua>, OOO <3ano4 creronrrx npu6opor>), OAO <Capacxr,r^ 3aBoA
<<Peguuorexsulca>, OOO <Capaucrufi 3aBoA nr.rrleBofo Kr.pn,nqa),. OOO (MIIK Ar_s,,]eBcKHf),ooo <Io6ureitnoe>, @JI <Moroqn'rfi Kou6vsar (CAPAHCKI4IZ> Ao (AAHOH poccLLfl>,
OAO <Koucepnnufi saro4 <Caparrcrufi> r.r 4p.

o6r'eNr zHsecruqltft n ocuonuoit xanurut 3a cqer Bcex ucroqHrrroB Svuancuponauru :a
r'Bapb-rroHr, 2017 rol.a cocraBnr 18,3 urp4. py6neft (124,'7% n,"uup.-".rfo 2016 roaa).

3a 7 Nrec-sues 2017 roaa o6reM eanosoft [poAyKur4rz ceJrbcKofo xosrficrsa coc1;anutt 24,5
Irrrp4. py6reft uttu 103,2%o K coorBercrByroqeMy flep]roAy npomnoro ro.qa.

tHBape-[IoJre reKyrqefo ro4a r xosaftcrrix Bcex Kareroprzft lpolrsee4eno c(ora ]4 rIT]IrlbI
(ua y6ofi B xuBoM sece) 171,6 rhrc. roHH (reun - 105,4%), Mo.rroKa _ 255,5 rrrc.
rouu (101,9%), tu4 - 825,7 v.tru. rnryr< (100%).

urpouTenbHbrMu opraHr43ar{H{Mrr pecny6llrrlr sa 7 lrecxqee reKyurero roAa
pa6ortr no BnAy .qe.flTeJrbHocru <CrporzrenbcrBo> Ha cla{My 11,9 u:rp4. py6:reft
aHaJrorurruoMy nepnoay npouloro ro4a).

flpe4npr.rrra-wu E opraur43arlrrrMrr Bcex lbopr"r co6crneunocrlr,
r.rHAr.rBr.rAyanbHbMr,r 3acrpoiusKaMr4 c Ha'{,ura reKyrrJero roAa BBeAeHo 122,I tstc.
rrorqaAr-r xr4nbD( aorror (l18,2% K aHaronjqHoMy nepr.ro4y npe4.roga)._
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O6opor po3Hr4qHoft roproBnlr cocraBlrJr 50,4 rrrpa E6d - l0-iJr l<

cooTBercTByro IeMy nepl{oAy IIpeAbIAyrIIefo roAa'

Cpe4neuecrvnar nuttin"tn- :apa6oruar lnara paSorErn! € lr-roqajl

cy6:ser<rrr Manoro [peAnplrHr'IMareJlbcrBa, B tl{Bape-EroHe 2017 ro:a cra-:nt7-: p;f-rr a

yBenr4rrvnacb no cpaBHeHzlo c tHBapeM-IlIoH eu 2076 ro,ua Ea -<'6 rytgn [Io IF-IIEIW lt

cpeAlrnM rlpeArrpll.ETr4tM cpe.qHeMec.f,qHat HaqI4cJIeHIreuI 3a trrrl IEta aqana ]5057'7

py6n" - po"t tu 5,6 npoqenra. Pealrna.t zapa6o'rnat rnara cocraB&l1 1016 qtrrrr
AeHexHbIeAoxoALIBpacqereHaAylrryHaceJIeHItsB'E4e.,Efll7ro:aclcraBEnl'I

17464,6 py6trs (105,4% K sHBapro-rroun 2016 ro4a), peanur Fmr-grre reEe'{clbre

AoxoAr,r saceneHr.rq - 103,8 [poIIeHTa.
flo cocrosHzlo ua 1 anrycra 2017 roaa qucnesnocrb 6erpaSorn[ rFE- cocrotm[x Ha

perllcrpaqrroHHoM yqere B ytrpexAeHvtx clyN6rr 3arurrocrE' crrtE:rr -1-i rrrc' qe-'roBeK'

ypou."" perrcrpnpyerr,roft 6espa6or url - 0,74 npo{enra-

9.3. XAPAKTEPI,ICTI,IKA OOH,{OBOTO Pf,IffILT
PE CTIYE,'IIIKI{ MOPAOBIIfl .

Pecny6nuraucrufi pbIHoK IIeHHLIX 61T'lar oruocurcs K xareropHE craSopa'snnrrx' Ha

reppuropuu Pecny6:ruru MopAonur orcyTcrByror ifongonue 6rpm ru Qou:oaue 6upxesrte

IIJTOIIIAIKI-I.

Bropuuuuiisorr4onofipblHoKpa3Bl{BaeTc'B'Jlo.flparcrrvecruoTc}rcTB)roTcxo-G.Iuoo
aKTI{BHbIe KaMnaHIII 3MLITeHTOB nO oTKpbITOMy pZBMeIIIeHI{IO Uemux 51war- .,-Im orlelsnue

6anxn neplrogltqecKv npoBoAtr orKpblrylo rloAnlrcry Ha aKITEE' pa3veEaelGle B xo'4e

AOIIOJIHIITeJTLHOfi SUUCCUU, KOTOpLIe, KaK flpaBllno' uir',retot Eegltcold npotreE.l p€a-IE3aqIII4 y

,r"unqrot"po" o6nlecrBa (uanplrvep, IIAO KE (MIICB>) Eolee pacnpocrpauemnr (xora rarxe

p"g*r* 
"rry"uar) 

6rreaer prBMenleHr4e AoTToJIHIITeJIbHLD( a(qllfi no 3aKp6uofi Ilo.flmcKe cpeAII

3apaHee onpeAeJrelrEoro xpyra (nanpuuep, OAO <Mopaoncxar Enorermuu xopnopaur-rr>' OAO

<AKB <Arrun Baur> u 4P.).
Oruerurra, qro B DpeAll4yrq[e [epr4oAbl BpeMeHI.I (i995 - 2003 rr') uo'laannourHfi o6teN{

BTopuqHr'D{ suuccraft ar<rll{ft soo6ue 6ecnnarso pacnpe aKrIHoHepoB

flponopqfioHanr,Ho LIMeroxlr4MCt ,qoffIr{ (oAo <Jhncruo, <oAo HTeJr6D' oAo
uJlu:'atyp"u t4 Ap.). OAHaKo, TaKI'Ie orrepaullv na $oIr4onou pnnre [pI'IBnerIeHI4e

aKrIt4oHepHbMI'I o6llecrsaMra ueo6xognurrx uHBecrr{quoI{HbD< pecypcoB'

I4cxrroqeuuer4 ras o6qefi reHAeHqEI4 sBIIflIO'tC . nruIb COBpeMeHHI'Ie [peaapIItTIIt'

co3lasaeMbre . B IIOCJIeAITT{e roA6I B Ilentx peanll3allllu KaKI{X-JII{6O rpynnouacurra6urx

ITHBeCT IIIIpHIILH IIpoeKTots C yqaCTUeM, KaK IIpaBI{nO' VHOTOpOAI{EX IIJI}I IIHOCTpaHHbIX

rrHBecTopoB. gacro oguulr rr3 yqacTHt4KoB TBJI'IOTC' flpanure:Ibcrno Pecny6luxrn MopAoeur u:rz

Kor{TponupyeM6re r.rM KoMlaHrrrr. JIIi II, S STIIX CnyqtuIX 3MI{TeHT ,[efiCrnureJlrHo npllBneKaeT

Kpyflr{bre AeHe)rGbre cpeAcrBa 4lx rf nnaucilpoBal{ut I4HBecTIIqv oHHof Ae.f,TelbHocrl4 u II'I

opraHr,I3aIIEIr KpyllHoMaclxra6uoro [polt3BoAcrBa' 
-

flepuo4uuecr<uyI'IHBecropoBBo3HKaerr4HTepecKcKy[KeaKrIIt[IreKoropbD(
Aeiicrslro lux npe4npzxruft. flpu erou aKqr,rr4 MoryT cKynaTbct KaK KOpOTKOe BpeMJI, HalpIIMep,

Ans aKKyMyn po"urr"" onp"4"nlnnoro naiera (OAO <Capancrzft ganoA <<Peglrnolexnuro, OAO

<3u"o,q (Capa;cr<r<a6e:*>, OAO <Buoxururar>, OAO <Capancruft npr,t6opocrponrenr,Hbd 3aBoA))'

oAo <KonnlruHcK[r 3aBOA CTpOr4TeJrbH[,D( MaTepEanoB, oAo <cauaropnfi <capaucrr'rfi) I{ Ap.)'

rar u 6olee Anr.rTenbHbrtr rrepr{oA, B Cnrrae ueaxrneHoE flpoAzlx]r arqufi ar<quoneparuu (oAo
<)nexrpoaun prMI4reJlb). OAO <Pyrxuvuam)) Ir np')'

onpe4enenuax aKrnBHoCTr npo$eccuonalrnrm yqacTHHKoB QOn4OnOrO pLIHKa

uaonro4aercr B cerMeHTe BbrcoKoJIItKBlI,4EbD( aXr1rfi, atcrunno KoTltplTolquxct ua or-rpNenov

pLrHKe, T.H. <roly6rx> Sr. IIrax, K KoropbrM oTHocm axqnu oAo <farnpou>' oAo <c6ep6aur>,

beO ngtSu, OAO <pocne(frr>, OAO <ClpryrneQrerar>, OAO <Hopn-rncxr.rfi nurcens>, OAO

(@CK>, OAO <tr4utePPA611 tr AP.
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Hecuorp.r Ea EE3Kr{e pa3Mepbl ycraBHoro Karrr4TarJra 6o;n,mrzqcrsa pecny6m,rraucrczx
npe4upuxrr.rfi, Koropbre He yBenr.rqr4 Banr4cb c MoMeHTa co3AaHr.r, (e r.v. n npoqecce
nprmarusarlr-rn), E floreHrlrizr,rrbHo BErcoKr.rfi ypoBeHb $yn4aueHra,rrnofi crorzrlrocrr,r axqraE,o6yc:rornenuofi 3HarrETeJr'HbM yJr)^rrrreHveM pe3yn'TaroB (pauanconoft AerreJr'Hocr'rpynnefimr,x Mecrrrbx npernpvfrTw4 ,oX pbrHor[rrrur cror4Mocr6, npeAr,rafaeMiur
3aI,HTepecoBaHEhIMu 

'IrrBecropa'u 
vlnv cKylIqIrKtrMIr, ocraerc-f, I{a Hr.I3KoM ypoBHe BBr4Ay

orcyrcrBrrr pean6uoro cnpoca Ha 6onrnrzHcrso arqrafi ruecrurx npe4upvrruft..

E +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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10. KPATKA' XAPAKTEPIICTIIL.\ f UIITI HT T
llo:lroe QnpueHHoe HarrMeHoBaHlle gNIUTeHTa - -\r':li1i:::::< -'l-=: --: l:-"-:xcxaq

Ilo,r urpa$H.recxaq J(oNInaHras .-Corpauleuuoe 
rfnpueunoe HaIrMeHoBaHI{e - AO (|lnK

Mecro uaxoNgeHl4s 3MureHTa l.r r]crIoJlHI'ITenbHoro oprarlr l\l;r - ::-l:
430003, Pecny6rura Mop4onu.r, r'Capaucx, 1-r'PaSovar' I '5'
Te,r.t8342t 24-24-90.
Oanc (8342)24-24-90-
Agpec crpauuqr,t n ceru "l4nrepner": orcl'rcrer er'

ofPH 1101326001920
UHH\32621569r
plc 40702810400000004936 s tlAO KB <MfICBi'

x/cq 30 1 01 8 1 0300000000729
8r4K048952',729
AO <floeoniItcrar flonurpa$uqecras Ko\fnaHlrq)

(Cnu4eremcrno 13 Ne 001364596 or 19 07 2010 r' BbllaHo

pa:iony r.CaPancra).

Kanura;r rr ocHoBHEIe aKulroHePbI

YcraeHrdi KanIITaJI o6rqecrna cocTaBJIqeT 60010000 py6' u pa:,le:rerr Ha 600100 uMeHHI,Ix

6esgoryuerrraprrblxo6I'IKHoBeHHlxaruIuiiltol,turra,trrroficToI{}"{ocTblo100py6.KaXAaJI.
3unrenr ocyqecrBr{n 2 nrmycra arrlurl:

Brrnycr Ko,ru.rect:eo
axqufi (urryn)

Holtuna"rrHaq
crolrMocrb I axquu

(nv6,refi;

Cyunrapnaa crouMocrl'
axquii (py6reii)

or 03.09.2010 r. 100 100 10000

or 16.12.2010r. 600000 100 60000000

3anepuogcyqecTBoBaHlt'3MIIToHTapeIIeHIIeoBbIIIJIaTeAI{BIIAeHAoBaKIIIIoHepaMI-iHe
IIpuHrrMiIJrOCb.

O6:ruraquu o6uecrgo He Bb[IycKaJIo'

Boruorrregur,rSMIIToHTaPecny6luxoiiMopAoeuaHeBBeAeHocnequa,'IbHoeIIpaBoHa
yqacTrre B, ynpaBneHrrl'l oTKpbITbL\{ aKIIIrOHepHhrM o6rqecrsoM ((3onoTa.f, axrlnlrr)'

,{aunue o6 arcuuonepax, nnaAerollux 2oh u 6otee o6rrruronennux aKIIUI:

O6rqecrgo c orpauuueuuofi orBercrBeHHocrblo Vnpae:urcqar ItoMnaHuq

(|IPooI4HBECT)A.y'3ar<pr'rrrna[aeBE,IMI4HBecTIIuIIoHHbIM$orr4or',rcMeIIIaHHbIXHHBecT[IIHfr
<Peruona,rrublii Qong lrunecruquii n cy6r'erru MaJIoro lI cpeAHero npeAnpl'IHl'IMarenr'crBa

Pecny6mrru MopAonur> - 99,98% VK (600000 aruuii)'

CrpyxryPa YnPaBrreHus
Br,rcuruu opraHoM ynpaBn eltrl. ABILs'ercA o6rqee co6panue aKuHoHepoB'

\4s6pauue coBera allpeKTopoB He npeAycMorpeHo yqpe'lIIreirLHI'L\Iu'lot<)aleHraMu
-)MHTEHTA.

Pyrono4crno rer<y{efi Ae.rrTenbHoCTb}O O6UIeCrSa OCyUIeCTB.lseT feHepa-IbHblIl .llipeKTOp.

6srro co:Jaso I 9 rto-r.s 2010 r'
Llscnexultet"l OHC no Jleuuncxouy

V.racrne B Karrrrra,re .4pyrIIx opraHlllaullll

I +'.7 -92',7 -1842-927; E-mail:



SMarem se
SMareHr se

rl\reer JonE B ycraBHoM KanzraJre xogqfic.rgeuHrx o6rqecrn.
rlreer Qrtra,roB, npe.ucraBrlTenrcrB.

Ocuonnrte nu4bl AeqreJrbHocrrt
ocnosHofi BE.I Jetre-ilBuocrrr 3Mrrrel{Ta - opraulr3allr4{ Qnerconevarnofo npor43BoAcrBa

cnoco6noro y.4oBxerBopETL pacryqvii KaqecrBe'Hbrfi rr KoJruqecrBe'uufi cnpoc na rrzoxyro
ynaKoBKy npeAnpurn.rfi Pecrry6nurlr Mop4ou.rr i.r coceAar4x perlronoB.

.{ocrouucrua Q:rexcoreqarsofi rexHoJror}ru :

- yBeJIXqeHze na 30%o cKopocrlr nepeHallaAKrl Tl{paxa 3a crler Bo3MOXHOCTTi lonforoBKr{
Her,rcrronb3yeMbIfi na,ron ;

- cBecrrr K MHHr{MFt{y xo:ruvecreo 6para;
- Mr.IHIrMI.I3r.rpoBarb AlII.rHy upHBoAK,n 3a cqet srrcorofi aBToMarv3alrau:
- yBe'IlnqeEr{e Bo3Moxr{ocrH Itou6rnrupoearr 3aKa3bl 3a cqer l4crlon63oBalr[r 10 rcpacor:
- MeHb[Ias a-[r4Ha 3aKa3a;
- 6olee nrtcor<ag cKopocrb B6D(oAa foroBED( rBlrenlfr.
oqenr'rnaeuar KoMla'rrr npeAcraBnrer co6oii uosoe npe.4npr{rr'e, co3AaH'oe aJ'y.40BnerBopeHr'r-rr Bo3pocm[x rorpe6nocrefi n norurpa$n.recKr.rx ycnyrax ['cpeAcrBoM

rIcloJlb3oBaHu-a uonoro o6opy4onanur.
OcuonHaq 3aAaqa gMI4TeHTa - yAoBnerBopenue norpe6urerei s n6Icoxoxaqec.rBeHgr,Ix r{

r{eaopof'X ycnyrax n o6nacru rlBerHoii nom-rrpa@uz Ha coBpeMeHHOM O60py40nanulr.
Heo6xoauuoc* eroro o6ycnoueHa rerv, qro c KaxAbM queu rpe6onanr4, pbrHKa K

BHeTIIHeMy BrrAy yna(oBKl'r craHoB-srcs Bce xecrqe, yBerlrqr.rBaerc.s KpacoqHocrb, yMeHblraercq
AnzHa 3aKa3a, K,III4 eHTbI .qJUI onTI'IMI43aIIlIr{ cBol{x pacxo.4oB 3aKa36IBaroT MeJTKLIMLT nap.ru'IMu
crporo neo6xo4r.rMoe Korr.rqecrBo. floerorry Ha.4aHHoM 3rafle, Koraa cflpoc Ha nonu rpaofi.recKr4 eycnyfl{ Haqajr BHOBb yBelrv-svBa'rbcL, resrerbHocrl npe$ pusrus, o6ecnewrnarorqero
Bo3MoxHocrll cKopocrHofi xaqectnegnofi unoroqnetnofi neqarl4, c roqKu 3peHlrr p6rHoqHot
KoHBroHKTypbr, onpaBraHa rr qe:recoo6pa-:na.

oqenra npuopr'rrer'ocrr4: 6ruxafi.-ue KoHKypeHTbr Haxoarrct s r.Ka3aHr I4 e r.HuNH,nfi
Honropo4. B cauofi pecny6mrxe [o.qo6Horo atpo"a"o.q"t"u He r4Meeres. Bce aro rro3Bo,rrer c6olrIroft 4olefi ynepeHnocrl'I yrBepxAarl o o6ec'eqeHr-rr4 [paKTvqecKrr MoHonoJrbHoro
loJroxeHrrt I{a p6rHKe Pecny6luru Mopqonuz. Yqurrrnar Ne 6oree BBrcoKr{e rexnolrorgqecKr4e
Bo3MoxHocrl4 npr'ro6peraelroro o6opygonauzx, TaKLIe KaK BblcoKzrt cKopocrb ueqarlt, leqarb B
oAI{H fiporoH cpa3y Aec.f,TEIO KpacKaMz 3To [O3BOnrIT [onyr{t4TB KOHKypeHTHbre IrpeI.IMyuIecTBa rrI{a pLrHKax apyr[x pervoHos. AO <<flonolNcxas llorurpaSuvecxaq KoMnaH;r) rrJ]ar{rrDver
yaoBnerBopl'ITb cnpoc Ha 4aunr,Iii Brr.4 ycnyr paKTvqecKrr scero flosorNc6oro perrroHar 

"o"at-BLIcoKoe Kaqecrno pa6oru Ir cpaBHr.ITenbHo HeBbrcoKr.re ueHbr.
OcuoaHue Br.146r rrpo.qyxr{zz (pa6or, yc:ryr):
- srr4Ker c rrprrMeHeHr.reM rrneHoK c rBr.rcr o$Senrou;
- 3Tr.rKer repMocBap[BaeMrrii c rroBepxuocrHoil nevarrro;
- gTLIKer c rroBepxHocruofi neqarsrc An [ocneAylouefL rraluuatluu;
- 3rr'rKer Anr ynaKoBKr.r MO:rOqHOft rrpoAyKr{u}r Ha ocnoBe rou6unrzpoeauuoro Marepga;ra

EyQren;
- 3TnKer Ant ynaKoBKrr MoloKa Ha ocHoBe 2_3 c:rofinoro nonrrgrl4neua.

E +7 -927 -1842-9?7: E-mail: inetrussia@gmail.com
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I r. ouEHKA PbIHOqHoIi cT oII\lc'cTlt
r 1. 1. CPABHIITEJbTTbI I.i NOI\(].]

Cpanrrure'nlur,ll-lnoAxoABorIerrre6lt:rrec]----:-=--
olpeAelqeTcs TeM, 3a oKoJIb(o oHI'I IIor\T 5u^ ::'-:l---- :: l i j--:'-::i:! - ': :::qHo

.$ifttpo"uo"oro frou,4onoro prmxa ,{pptrtll 
- 

c'lt1:1t'12 ::-':1: - - i€?' t-' ; ': 0i

cTorrMocTLI OIIeHIiBaeMofo ,tp"gnpt"'"" lroxet Srrrr :t*-- =ii -3 -: --r: :-:;'i r':- - oll

Suprru, :aSurcuPoBaHHarl PbrHKoM'
iaop"rt'ri"*oft ocHoeoii cpaBHrlre'-1r'Horo flt-\'l\'-- l- ::ir:Jr': -'; :rli':'i-:-) ero

npHMeHeHLtS, a TaKxe o6T,eKTr,t""oai" paal'-'r"ruTrrBHrri-t 33---i1=a j- 1{ r,:--rJ:-:,:-a--'1- ;:1-,:.'elte

floroxeHus.
Bo-nepeux,oIIeHnrI{KI.Icrlojrb3.verBXar{ecrBe'-:!i::--:1::li:-::::"::':':::::{Hble

p!,IHKoM IIeHbI Ha cxoAHble npeAnpl{trlrt' 'rtr'5o rrr -lo'-;1 ::'1 ':- 
t---'': : '' -: : ::i::::'!-\Boro

psruxa $axrlruecKas IIeHa Kynnu-npo.{axll npeli:pir :ii ! -:.
IrHTerparlbHo yqurblBaeT MHOroqucreHHble QaKropbl' i:i'--q-:-1'

co6crBeHHoro Ka[I'ITaJIa IlpeAaprrtrl{t K rarurt Qar'rerperl \!!-;'=: : -i
lr npeAno)KeHI'It na 4auusrfi Br'IA 6I'I3Heca' )'poBeHb pil'(:- -3:i-'
KOH;peTHbre oco6engocru npeArtpu.[TuS H N{HOrOe ']p}Trre- :-"- : 'r':-:=-:'1 i:3-3 tlo l8f9?€T

pa6ory oIIeHUluKa, AoBepsrcruero pbIHKy'

Bo-eropltx, cpaauurelr,Hufi nogxog 6a:ttpvercx r: :::1"-:'': :;-:pHarIIBHbtx

l,tHsecrl4quii.tr4nnecrop,BKraAbIBa.f,AeHbfIrBKa[lrra'Iape-fnp;f:;lt'-:--':--:3:-::e,tfeBcefo'
6yAyUlri;i AoxoA. flpougsoAcrBeHHble, TexHororHqecxlle II 'lp)-:ll3 ";'-::::'::--'--;l 

iioHliperHoro

6asHeca IIHTepecyIoT I.IHBecTopa ToJIbKo c tlo3Hul-iH [epcIIeh'rIIB n!1-'ia le.;f :..\.]:3 CIpe\1.'IeHI{e

ronyqurl' Irlaitcl'tpralr,suii AoioA "u 
eroNeHHsrfi Kanrral npH )PoBHe pl{cKa II

cBo6oAHoM pa3MelqeHl'II,I I'IHBecrI'IUI4ii o6ecne'{uBaer BblpaBHuBaHIle ueH'

B-rperrr'tx, ueHa IlpeAnpl{trrlt orpaxaer ero npoll3B II QIIHaHcoBbre

Bo3Mo)KHocTI,, noJIoxeHI4e Ha pbIIIKe, IIepcIIeKTIIBbI pa3BHTIIs' C're.fonate'rrgo. B cXo,[Hl,IX

flpeAflpu.[Tusx AoJr]KHO COBrraaaTL cooTHolIeHI.Ie Mexay ueHo]-I Il Ba QttHancoeswu

[apaMerpaMr'I, Ta(I'IMI'I KaK npI'r6rtlr, AI'IBuaeHAHbIe elmlatrr' o6:sel ttt' 5anancosaq

"ro"roai" 
co6crnesnoro nu.r"r-u. orru.rr.rrerbHoii ueproii :rux lx lapaNferpoB

flBnterc r.rx onpeAersloulat ponb B tfopllilponauuu AoxoAa' [onyqae]\{oro HHBecropo\1

Cpannlrre:rtnr,Iii noa*oa oco6eHHo rIoJIe3eH rofaa' (orAa cyqecrByer pbIHoK

"ono"ru""r"r" 
o6lerros co6creeHHOoru. ,{rt cpanneurr aH6Ilparorcx KoHKypllpyrcxlue c

oqeHuBaeMbIM 6usHecol{ o6rerrr't
,{annrtii [oAxoA [perycMarprrBaer I'IcnoJIb3oBaHue tln$oprraquu flo orKpbrrr'IM

I<oMnaHE.s,M, unqtt raotopori nottpyttt" ua tfou4ooou p['IHKe' raKal r'tripoplraqul r''roxcer

ucnonb3oBaTbct B KarrecTBe opr{eHTr.IpoB II IIpII OqeI{Ke KoMIIaH ii, aKIII4Ii KoTopblx I{e KoTIIpyIoTct

na rf ongosolt pt'ture
B paur<ax ganuoro IIoAxoAa I4cIIonb3ylorct cneAyrouue

. MeTOA pr'IHKa KaIII'ITaJIa;

o MeTOA CAeIOK;

. Mero,[ o] pacneBbrx coorHorueHuR'

Mero4 pr'lnxa KarlrrraJra 6asupyerct Ha reryl![x
aKurlu cxoaHlrx tcolunanuii na dlougonux pbIHKax AaIrHbTe o

rrcrroJIb3OBaHI'IU COOTBeTCTByIOIqI',IX KOppeKTupoBoK MOfyT

MeTOAbI OTIeHI{rr.

IIeHaX! peant'Ho BbI[JIarreHI{bIX 3a

conocraBl{MbIX npeAnpl{.srl4qx npH

rrocJryxrrTb opI{eHTI.IpaMrr Ant

onpeAeJIeHUt CTOI'IMOCTH OIIeHI'IBaeMOro npeanpu'{Tl{t'

Merog onpe4elser ypoBeHb crol-lMocrI'I HeKoHTpolrHoro (utlnopurapuoro) narera axquii'

Meroa cae,rox qBrterc.{ qacrHI'IM cnyrraeM MeroAa pblHKa KaIrI'ITaJIa OH ocnoeaH Ha

rleHax paHee coBep leHHblx cAenoK rlo npuo6pereul,ro KoHTponbHbD( rlaKeroB aKuljii cxoAHbrx

npegnplrrruii lu6o qeu npuo6pereHl4s Ilenbrx aHaJlorrrqHblx nperrtputruii

Mero4 olpe,4elser ypoBeHb crol{Mocrll KoHrpoJlhlroro (rtaxopurapnoro) larera arquii'

IIO3BOJI.{rc I9IO fl onHO0TI'IO y[paBIflTL npeAfl putTHeM'
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MeroA orpac-renrrx xoa{rfuqrre'ToB ocHoBaH Ha cleu]ranbHr,D( $oplrynax u rleHoBbrx
rroKa3areJurx, lrcro,rrb3yeMblx B OT.4eJIbHbtX OTpacnsx npov3BoAcrBa. Oopuyru lI rleHoBbre
noKa3are.[[ BbrBo.Irrrct 3Mlr{p[qecKHM nyreM H3 AaHHBD( O [pOAZDKaX npegnpurrufi Ha ocHoBe
AJII{TeJIbHbrx crarucrl.rqecKltx ua6mogenaii creqllarlbHBrM}I uccneAoBarenrcKrrMlt I4Hcrlry.raMr{ 3aqeuoft rpo4aNu npe4frp'l','f,rs u efo saxHefirurr\.{H npor3BoacrBeHHO - lpUnaucoernruxapaKrepr4crrrKaMa. zcnols:yerc.f, .qnr oprreHTr{poBorrHbrx orIeHoK rrpeArrp usruit. oH ue rpe6yerOT OIIeHIIILIKa IIOACKa ToqHOrO aHaJIOra A,'rS CpaBHeHI4r, ,HO npll 3TOM naeT TOjIEKO
opl4eHTupoBor{Hble 3HaqeHHs cror4Mocrr.r o6terra oueur<z.

Mero' orpacnenrrx xoo{slrqzeHToB [oKa He noryqun aocraror{Horo pacnpocrpaHeHxr Bpoccrficrcofi npaKTr{Ke oIIeHKz B cBt3lr c orcyrcrBl4eM neo6xoaI.ruoft crarucrtrqecxog
zHQopuaqlrr'r, rpe6yrorqefi aJrr'r reJrr'Horo flep'oaa ua6:to4euux. cpanuenue c :apy6eNnsruu
KoMrraHu{MI'I He KoppeKTHo, BBlrry KapArrHanbHo pa3nrlqHofo ypoBHr gKouoMaqecKoro pa3Bsrlrt
crpau. B cBr3H C 3Tr{M ra'uuft lrero4 r poccuftcrofi npaxrr.r*e rrpaKTvqecK' He r4.rronb3yerc{.

cpannzrenruufi no4xo4 6a^rupyerc-s Ha yrBepxreHr{rr, qro pbrHorrutur cror.rMocrr,
KoMIIaHIIfi, orHoctlrlr4xc{ r o4noft orpacnrr, a raKxe I.IMerolpIX cxolur,Ie npol{3BoAcrBeHHble 14

Qzxauconr,re xapaKrepr4crr.rKrz, 6y4er pa:nuvarbc, Ee3HaqurenbEo.
A'a-nzs ctourdocrlr orleHr4Baeurx ar<quii 3MI{r.eHTa Ha ocHoBaHqu cpaBHe'us c

aHa.JrorIzqHbrMLI npeAnplrqrl{{Mu B AaHHoM cn} rae He lroxer 6rlrr ocyrrl"cr"oeu, locKonbKy
oIIeHI{BaeMiUI KOMIIaHI]q He OoyrqecrBJUrer IIpoTI3BOACTBeUnO-XOg.SftCreeHHyIo Aerrenr,Hocrb c
MOMeHTa cBoero co3AaHI{t.

B cltly sroro urr Qaltruvecru He LrMeJIL Bo3MoxHocrb IrcnoJlr3oBarb B nDoBonIIMoM
uccJlenoBaHt-,tLI no oueHKe psruoulofi crol..tMocrn oueH BaeMbx aKrlu ii KaKLIe_nr6o ,aroro,
cpaBHI4Te-lILHOf O noaxo.ua.

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com



1 1.2. noxoAHblfr rIoAxo.I

,{oxo4nuft no.4xoA ocHoBblBaerc.t Ha flpuHllr4ne orcl;Ieqqs- 'la.m* !6@ }-Tep'K-faer'

qro rl4ruqHr,M trHBecrop nprao6peraer co6ctgengocrl B ox(BJaEFE nctr]-r- 614mi -lo\oJoB

r4nrr Br,rfoA. lpyrurrau "oouur",- 
r""""rop nplro6peraer aolllo B )..c-ralecl EIIr:Its g o5tres na

npaBo [onyqarr 6yayru;rro npu6lus B BrrAe AI'IBrrAeH;IoB' '4!TE( rinr u!1--Dqae\rrrx

co6crsenurlrolr, r{ oT rroBErrrreHr-rx rcypconor cToIIMOCTII IIpU trOcre.f,}-t@ei qo.t3 re- Bemwrna

BbrfoA onpeAenteTcs npuHrlu[aM AetTeJIbI{OCTIt Z Ycrasort oSuegrsa x s-TEtleaLro IoE-rpO,]lI,

KoropblE Aaer AoJIt ee Aepxarenro.
B ,{auHol\4 noAXoAe I{cfionByerct 6o:trluoe KoJII{lIecrBo

onpeAensercq nrr6oporr 6a-ert 4oxoga (amzAeu4sl, npu6*rr,
AaHHbIX, sBr.sro ll4xct ocHoBot I$t aEurkr3a

B 6oree uruporoM cMbIcJIe Bce MeroA[,I MoxHo pa3'qenllTr' Ea :Be xaTerL-rpEE:

Melor-:l
alll$l.

"E(}ri(}Jls

\reTo.foR EcIIOrrrria.EEe xoTopbD(

.reEemd n(tror E np.lB THnoM

MeroAAucxouTupoBaHusIIoToKaAeHexHblxcpeAcTBocHoB:u'Hao[em(e,foXoAoBB
6yayrqerr,rAJI'Kax'{oloI{3HecKoJIbKltxBpeMeHHbIx[poMe)K}ToB.}rg.]oxo'[t'rgareN,I
nepecqr.ITblBaroTCt B CTOI{MOCTL IyTeM I{CIIOJI63OBaHII' CTaBKII .4iCKOHTa H TexHIIKIt TeKyulefi

CTOI{MOCTII,

MeroA Aucrconrr'rpoBaHl4t floroKa aeHexHbD( cpeAcrB fMTr'rBaer Be'nrtIrrHy aoxoAoB'

Koropbre BnaAeJIerI paccqurr,rBaer fioJryqurb B IleprroA BraAeHHs co6crneHHocrtrc' cpo(I'I

rroJryqeHr4, 3rr4x AoxoA0ts z yponi:nr prrcKa, cBt3aHHufi c nocr5'lreHHe\I Joxo.{oB. Ero

Il9non63yroT B Cnyqae, KorAa He y1aeTc9- cAenaTb [peAflonoxeHxe B 6THOIIIeHIII1 Cta6ulr'uocra

goxoga ulutu IIX reMloB Pocra.
MeroA Aucr<onTnpoBaHr4.[ noToKa aeHexHbrx cpeAcTB IuoNer 6lrrr, uclonb3oBaH AIS

ouesr<u lrc6oro Aeficrnyroqefo lpeAnpzrrrry. flpl.Ilrenenue AaHHofo ltero.4a nara6olee

o6ocHoBaHo An.{ orIeHKr4 npegnpuaruft, TTMeIOUIUX IICTOpIIIo XOSqftCTSeHEOtr AesrelbHocTlt,

HaxoArrquxcr Ha cTaALr:' pocra rrnu Cra6IIIruorO sKoHoMl4rlecKofo pa3BuTI'IqJ Ant Koropoii

Bo3Moxrro flocTpoeHne nporHo3a 6yAyUero pa3BL|'tr4s. Atts fipe4npvaTtli' Tepfiqlql4x

Cl.ICterraatiZqeCrZe y6Urxu, 3TOT MeTOA [prrMeHIIM B 6OnLIIIei CTeIIeHI.l Ant flplIll'iTrr'
ynpaBneHqecKnx peureuzii, r{eM Ars onpeAeneHus p6lsoqnofi cror'ruocru 6ugseca'

MeroA AucronrrrpoBaHl4t rloroKa AeHeIKHbIX cpeAcrB, KaK npaBlrno' onpeAenter

cTor-rMocTb 100% aom Bra]\e1r4fl. rrpeAnpr{rTveM. ,{lr oqenxr.r HeKoHrponlHofi (uunopltrapuoft)

4onu ueo6xoguuo caeJrarb nonpaBKu Ha nItKBrrAIrocrB Ir cre[eHb KoHTpors'
ptuo.{Har crorrMocr6 "o6"tu""ro"tr 

6yAer panua rexylqeii crolrMocrz ncex 6yAyulux

AoxoAoB, T.e. Bce 6yayruue AoxoAbI c IIoMoUIL'Io craBKr4 At4cKoHTa [epeBoA{Tct B TeKylqyrc

crollMocrb (crounocrr Ha Aary oueHKI'I.) 14 clr{Ml'Ip)mrcfl' 
_

Ourosuas rpoplray:ra uero4a ArrcKoHTIipoBaHuq BblrrtAnr creAyroqnM oopa3oM:

" (cF),
V- iPV -r' {

k=r o -(1+q)r
CF, CF. CF

y_I -1- 

- 

I L 1 fl

l+q l+q)' (l+q)', .q"

_rE--r 0

V - crolrMocrb o6r'er<ra

,III'CKogrrponamr
l:ctrcr(HHI nOTorrta
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PVk - rexruas cronMocrb k-ro 4enexuoro norora
CFk - aoxo:. no-r,vqaeurui BnanenbqeM n k-u ro4y
q - cTaBKa lECKOIrIa
n - KonEqecTBO IIpOTHo3HED( IIepI4O.qOB

Ocuoea,te emanw temoda ducxoumupoeautn 6ydyz4ttx d oxod oeo Bul6op 6asu ,4oxoaa-
o Onpege:renue npofuo3Eor o nepuoAa.
o Aua-nug r,r fiportro3 BilJroBbD( AoxoroB.. AHarI43 rr npofHo3 pacxoAoB.
o flpornos Ka[Brox(eHr4fi (uHrecruqr.rfi).
o llporrrosr.{3MeHeHr.rro6oporuoroKalr4raJra.
o llpornos ABr4xeur4.f, 3aeMH.bD( cpeAcrB.
o Pacver 4oxora 3a Kax(,4bui nepuoA.
. OlpeAeneHr4e coorBercrB).rorqefi c.ranxu4zcr<oura.
o Pac.rer 6yAyrqeft crorzrr.rocrn.
o Pacver rexyrqefi crornrocrlr ncex 6y.4nqnx nocrynneuufi.
o Buecenue I'IToroBBrx rlorpa'oK Ha crene'b KoHTpont L Jrr.r*Bl4lHocrr, oI{eHI,IBaeMofr aonv.

Mero4 rcanrraJ'rlr3allq[ npu6rtstu ocHoBblBaerc, Ha [pofHo3HoM r{zcroM
AOXOAe, KOTOprrft sarer4 [epeBoAr.rrcr B cror.rMocrB o6rerra c fioMorubro
KaIruTuru3aI\rII4.

B erou vero4e paccMarpl'IBaerc{ BecB KanHTzrJr lpeAnpr.rrrr.rr (co6crreunrrft u saeuurrfi)
KAK I,IHBECTI{UUOEEbIT KANI4TAI I], COOTBETCTBEHHO, AOXOA PACCMATPIIBAETCS AO BbFIETA PACXOAOBno o6cnyxnnanr4 ro Aonra.

Pr'rno'nra-f, crorrMocrr' oqe'r.rBaeMoro o6rexra 6y4er panua reKyrrleMy qr,croMy AoxoAy,
AeneHHoMy na roes@r.rqlrenr KarrrrraJrrr3aJlut4, T.e. OCHOBHIUT @oprrayni Nl"rogu **ra-"auq""
BbrrJrrAHT cneAyrorqrrM o6pa^aou:

onepaq[roHHoM
ros$ftaqueura

V= I/R,
V - ctoruocrr,
I - vzcT rrfi 4oxo4,
R - roe$$rlqlreur KarrlrraJrlr3aqu]r.

rAe

Ocuoeuute emanvt uemoda Kanumorutequu npu1wnu
Pacver nporHo:Horo qrrcroro AoxoAa orleHl4Baeuofi xouragu-r.r - q,ncrofi npu6r'rz 4osaloroo6noxerut 14 pacxo,qoB Ha aMoprr{3allulo w o6clyxueauue .qonfa.1. Pricqer exeroAHofo rrr4croro Aoxoaa.
2. Pac.rer rcoe$rfraqzenra r<anz rurvsa1lar4.
3. Pacver rexyr{eft cror.ruocrlr 6rlsHeca.
4 BneceHI're I4ToroBbrx fionpaBor( Ha creneHr, KoHTpoJrt r.r JIITKBLIAH66T6 oueHI.IBaeMor

AOnr4.

Vuc:ruft aoxor onpeAenserc-f, KaK ycroftvanax Bervlrrrta o)Io4AaeMoro roaoBoro qucroro
AoXOAa, nolyqeHHoro oT oUeHHBaeMoro r4MyIIIecTBa nocJIe BbIqeTa Bcex olepaqnoHHr,D( paoxoAoB,
uo 40 06c:ryxueaHr.rr Aonra no o6c:ryNunarrrllo ErroreqHoMy KpeArrry kr yqera aMopru3aurroHq6D(
Ha,f',crenuir. lpyru.nru cJroBaMr4, uucrrrfi 4oxo4 onpeAen.{erc, KaK c),*,Ma npu6tum u
HaqxcreHHoli aMOprIBa4r4Ir na 6es40rronofi ocnone, T.e. paccMarpr{Baerc, npe.{np flTLre B
ctrrya\ pr orcyrcrBr.rr 4onrocpovnoi 3aAonxeHHocrr.r. B sror\a cnyqae AJUr non)4{eHr4{ qr.rcroro
goxoAa ueo6xoguuo r< qrcroii rrpulrnu ao BLFIera Hilnoror npn6arzrr 

"yrry *opt"aar{r4oqHbrx
orrt 14c-[eH r.r I LI Bbmrarbl IIo o6c,ryNuearluro aonrocportHblx :afivos.

Kanurasruzupyt cKoppeKrr4poBaHHyro npu6rur (vzcrrrfi 4oxo4) urr [onr .M cror.rMocrb
Bcefo I-IHBecrI'IpoBaHHofo KallrrraJra. lnr naxoNgeuut crorrMocrr.r co6crseHgoro KarrrlTarTa
TTEO6XO4ZUO YMEHbIIII,ITE BEJ]IIqUHY I.IHBECTIIIIHOHHOTO KANUTIINA HA CYMMY AONIOCPOIIHO'
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32 HH4nangya,rrnufi npe4upllHrruarenr fanpu,trxn Arex-q-l Rart' -+g

3AIOJI)KEHHOCTI.{.

Meroa ranutalv3aulrlt AoxoAa B Hal46orr,uefi cretrenx rlor\(r-lxi 1x car] a[rii. B

KOTOpLIX On{I,IAaerC.S, qro npeArlpu.f,Tue B TeqeHrre AJIUTeJI6HO|O CPOra 6) -lrr Xt\-lrErTE np[\repHo
oanHaKoB[,re Be]r[qr.rHbr rrpr46brnn (unu TeMIIT'r pocTa ee 6y.u1r parrovepmrra 

'.
Merog npunaeurerc.f, B Tex cn1-tux, r(orAa ItMeerct .qocraroquoe xo--IFtt€crBo ]arrbrx ,lrq

oIIeHKLI AoxoAa. ,{oxo,4 .anaxerca cTa6rrnLHbIM Ilnu, no KpafiHefi rtepe. oxq ra.'rct- trro Tex\UHe

AeHe)KHr,re AoxoAbr npu6nv 3r.rTenbHo 6yAyr paBHbr 6yA/qI{M IL'IrI Te\orH Fi posra - }}repeHHr'I.
Jro racaetcr. Ha[pHMep. 6nrHeca ocHoBaHHoro Ha apeHAHof lr-'tare. nocrornuof tcTlenTcKo[
6a^:e u r.n. Ha MHorrre fo.qbr BrrepeA. B cuay roro, qro reKyrqtu{ cro[\Iocrb oqenr rn-BcrBrrre,'Ir,Ha K

r43MeHeHr4.sM roatf(fuquenra na v'raJfir3auru4, Ar-s r4cnorb3oBaHu, trero.ta trpt-\toii xz mra'rrlsallllu
neo6xoglrlro rrrlareJrbr{oe o6ocHoBaHue KogOOnqueHTa KarrrfiaJTa3a[rm.

llpeurrayrqecreo cocrorrr B ToM, rITo rvrero4 npxuofi KarrrTarn3aru r rar( rlrrr nHaqe

HelocpeacTBeHHo oTpaxaeT pbrHoqE)'ro KoHBIoIrKTypy. o4uaxo rterol He c-re.I-sr npfi]leHJlrb,
KorAa 6r43Hec HaxoArrrcr B craAr'rr4 craHoBJIeHI4t (erqe ue nocrpoeE): Ee BLIrIe.r Ha pexl{M
cra6r.rnr,Hhx AoxoAoB r4nr.r orcyrcrByer l4H(bopMarl[q o HI{x, a raKr(e B cnqae. Kor,4a o6beKT

rpe6yer cepbe3Hoft pecrpyKryprBarlvn.
MeroA xanaranu:aqlrr.r npa6rmrr, KaK rrpaBr{no, onpeaenrer cror0{ocr6 1,00%o loru

BnaAeHus lpeAnpuqrueM. ,{,'rx oqenxrn neronrpoasuofi (uunoprrapnoE) Aorlr ueo6xo4uuo
CAenaTb [OlpaBKI'I Ha J]IIKBIIAHOCTI' II CTeIIeHb KOIITpOnt.

Onpe4eleuze crol4Mocru orleur{BaeMbrx aKuLIft 3MHTeHTa Ha ocuoBaHr{rr aHufi43a AoxoAa B

AaHHoM cnyqae He Moxer 6url ocyulecreJleHo. nocKoJIBKy orleulrBaeMtur KoMflaHr4s rorbKo
Haqrruaer cBoro Macrrrra6uyro npor.r3BoAcrBeHuyro AesrenbHocrb. B 2013 r. rfarrnvecru 6rrnu
BbrrryrqeuHLre [po6Hbre naprrru rrpoAyK]Jrru. 2014-2075 rr. B cBr3r.r c MaKpo3KoHoMrrqecKr.rM r{

Quuanconrnu KpIt3IrcoM B poccuficKofi gKoHoMLIKe, oqeBxAHo, He .f,Brqrorc.f, Tu[rrqHbrMn,
nora3are-rrbHbrM. Kpolte rofo, He3HaqI4TenbHauI BpeMeHHas perpocneKTltBa rrpolt3BoAcrBeltHofi

A9flTOJII'HOCTI.i, II9BO3MOXHOCTb BI'IXO.{a B T9KyIIII4X yCnOBu.sX pA3BuTus. SKOHoMI'IKII Ha

noreHqr.raJrbHyro MorrlHocrb o6opyAoBaHut He fio3Bontlor cQopMynupoBarb BbrBoA 06
9lb$eKTnBHocrr.r pa6oru npe4npvflTr4s, eto peuTa6en6Hocrr4 14 3arpyAHsror BbrrroJrr{eHrre

o66eKTr.rBHoro nporHo3a oxr{aaeMofi rrpt46rtnu r/Ana nporHo3r.rpyeMoro AeHexHoro noroKa.
B cu:ry sroro ur,r rf axruuecrra He ITMoJII{ Bo3MoxHocr6 Irc[oll63oBar6 B npoBoAI4MoM

r.rccJleAoBanrrrr tto oIIeHKe pbruovnofi cror,rMocrll oqeHrrBaeMr,]x axquii xar<ue-:u6o Mero.qr,r

AOXOAHOTO nOAXOAa.
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11.3. 3ATPATHBIfr TIOAXOA
3arparmfr 

'.o'D(oa 
oc'oBbrBaerct Ha flpu'rlr4rle 3aMerqeHr.r.f,, co'IacHo KoropoMy

cror'rMocrb npeErpEfrrus ofipeAerrrercs 3arparaMr4 Ha npr-ro6perenr.re aHajTorr,rqHofo
rrMyIIIecTBeEEoro KoMrrJreKca or 4rIIeHHoro oT Bcex o6rcare:uc'rn, T.e. cTolzMocr6 KoMrraHr{E He
MOXET NPEBbIMATE CTOIIMOCTII BCEX EE AKTI'BOB 3il BBFIETOM CTOIZMOCTII O6gSArEIrCrS,

tr{roronas BeJIITqI'IHa noKa3l'IBaer pblnoqHylo crol,IMocrr ncero co6crseqHoro Karrr.{TaJla
npeArrprrrrrr{ (100% aonu B ycraBrroM rcanrzraae). 3arparuufi noaxoMBJrrrerc, nprMbrM npr4
OIIEHKE CTOI,IMOCTLI .4ONI{ B COCTABE KOHTPOJIbHEX I{ OKONOKOIITPOJIbH6D( IAKETOB B CI,IJIY TO|O, IITO
co6creeHHr4r rarux 4orefi o6rrq'o o6ra,qaer npaBoM nprMoro rpe6onauur Ha aKTr.rBbr
npernpusrl'It' flpu oqeuxe cror4Mocrlr roJrI.I B cocraBe Mr.ruopr.rrapHbrx lHercourponrnrx) rraKeroB
3arparHbrfi IIoAxoA tBJlterct KocBeHHLTM B cllny roro, qro co6crneuulrr< rarax 4onefi ne o6nagaer
lpaBoM [psMoro rpe60nauza Ha aKTHB6I npeAnplltrr^.s, nocKon6Ky KOMrraHI.L gBJrserc,
nocpeAHr4KoM MeXIy yqacTHr4KOM I,I axTr.rBUMr4.

He cuor:px rra ro, qro cror4Mocrb 4eficrnyrorqero pel.npuxrLrs He Bceraa o6rerrunso
orpaxaer efo pbrHoqHyro cror,rMocrb, B coBpeMeHHr,rx ycnoBrrrx, npr.r 4e$zqure prruovnofi
unQopuaqr'ru o npeAnprirsrr.r[ r4 ero oKpyxegr.ur, gTor rroAxoa .f,BJrrercq oAHr,rM r.r3 6a:osux ,trrs
3alLTroqeH[s o croI,IMocrI,I 6usueca.

Cyrqecrnyror ABa MeroAa 3arparuofo [oAxoaa:
JII.IKBvAaIpIoHHof crofi MocrI.I.

Memod uucmua aKmuBoB. flprl npr.rueueuur4 AaHHoro MeroAa rrperrrpqrrue orleHriBaercq c
TorrKI{ 3pelrl4t I'I3Aepxe( Ha ero co3,qaHve rtpv ycnoBr.ru, qro npeAlprrrrr4e ocraHerct
AeficrBlroIUI.IM Ir y Hero LrMelorct 3HaqrrreJrbHEle Marepr.raJlbHble aKTLIBET.

9ro6rr onpe4enlrrb crollMocrr KoMIIaHr.ru, ueo6xo4ltl,ro flpoBecrr.r orlenxy o6ocuooauuoii
pr,ruovnofi crol4Mocrrr Kaxroro arcrrzsa 6a,raHca B orAeJr;Hocrr.r, onpeAeJrr.rrr TeKyrrl),ro crorjMocrb
o6rsarelrcrn, a 3areM r4s o6ocHonaunoii prruovuofi cror4Mocrlz o)MM6I aKTlrBoB npcaypus.ruM,
Bbrlrecrb TeKyuyrc cror,rMocrb Bcex efo o6g:are,rlcre. pery:rsrar noKa3bBaer bua*"nylo
crorrMocrb co6crseHHoro Kartprr ura fip e Erlprrrlrun.

Memod nuxeudaquouuoi cmou ocmu [peAnpzrrr4s np'MeH.sgrcr, KorAa npeAnprrrrrre
HaxoArrrct B curyar\rru 6auxporcrna unr,r JII.IKBLIAaIIUU, tt460 ecrb cepbe3Hbre 

"ornanry 
u

cnoco6noctll npe!.rrprtflTxs. ocraBarbcr geficrnyrorqalr. Jh.rKeri.4aquoHHa, croxMocrr,
npeAcraBnrer co60fi vucryro AeHexHyro cwMy, Koroplro co6crseHuuK [peArrprrrrr4{ Moxer
rron)4 4Tb trptr flrKBr4.qaq[r npe4rlpnfrTld.{, pa:4en6noi pacnpo4axe ero aKTr.{BoB t4 nocJre pacqeroB
CO BCEMII KPEAI{TOPAMZ, I{rCrAr NTTPYMA OT NI,IKBI,IAAIIKIU AK"IUBOB KOMIAIIT4I.I O YIIETOM
IO|AIIIEHII' 3AAOJDI(EHHOCT}I AIICI(OHTHPYETC' B TEKYUIYIO CTOIIMOCTb C IIOMOIqbIO NOAXONSTUEft
CTaBKI{ AI:ICKOHTI,IpOBaIII:I{.

Pa-sHrlqa Mexry BbIIIreHa3BaxHbIMIi MeroaaMu 3ax;rroqaercr B craHAaprax crofMocrr{,
IICTIOJIb3YCMbD( NPU OIICHKE AKTZBOB [PEANPI4-[T[': B METOAC 'IVCrOfi CTOIIMOCTII
coorBercrB)'Ioq e cra"rbLr 6alanca - aKTriBbI H o6q3atertcrBa - [epecqrarblBarorcr lo prmovuofi

l

MeTOA qLrcTbIX aKTI4BOB r4 MeTOn

I

I

I
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crolrMocTl4, a B ,4pyroM MeroAe - no JIITKBIT.4aIIIIOHEOfi CTOE\IOSTf,-

B naureu ?draJIII3e MLI OflpeAeJII{JIII pbtr{owFo CTOn(OCTL E( f,IercIrlE(ct aIcTI'tBOB 14

scex ooqgarellcrB rro cocroqurrro Ea 1 aBrycra 2017 r., cor:Erno .raf,EEll 61-'<ra"rrepcxofr

orqerHocrt4, coctauegnofi 3Mr4TeHToM Ha y(a3alrnylo rary'

Axrlrsrr

Bneo6opornrre aKTI{Br,t

Ocuoeuorc cpedcmea orpaxerrbl B 6alance crowtocr''to 37 429

3ga.IuremHa.r qacrb crol4Mocrl{ ocHoBHbu< cpeacrB

rrporr3Bo.qcrBa COMEXI GROUP INDUSTRIES Qlcnauus') u

ruc.p{.
BK;rroqaer o6opyAoBaHue

HeoTAeJrHMbIe yry{ItreHlrt

apeHAOBaHHOTO IIOMeIIIeHrrt.
o6opygonauur(Qrrercorpat|uuecrarruarnr,rua)[p[o6peTeHoBcooTBeTcTB|4I{c

KoHrpaKroM NeCDC-14619-IA A or 10.03.2011 cocraBrlter

1245320 eBpo t4 BKJIIoqaer crolrMocrb co6 cronMocrlr

rupntpo"nt, ,*cnop:rnoft ynaKoBl<I4, crpaxoBxr{ exHl'IqecKofi

AoKyMeHTauI{r4, npeABaprrrenr'Hbrx lrcnrnauufi, a raKxe cror4Mocrb MoHTaxHbx pa6or u

o 6y qenr4t crreqfieIJII{croB.

B cnqsu c rr3MeHrrBrnr.rMcr KypcoM enpo o Pocclttt uenecoo6pa3Ho [pI{BecTIt flpolllnyrc

cTot4MocTr, orleHr{BaeMofo o6opygonaulrr K TeKynlefi. flo AaHHLIM I{enrpansnoro Bauxa P@, uo

cocrorr {ro Ha 1 aBrycTa 2017 r. Klpc eBpo cocraBJltn 70,4603 py6.letpo. cneAoBarenbHo,

crorrMocrb HoBoro aHaJrorlluuoro o6opyAoaaHl'Is cocraBrqer 877 45621 py6'

ocuonsrnr MeToaoM orrpe4"n""r" reKyulefi ps[rowroii oToI{MOCTLI O6Opy.4OBaHUt BbI6paE

unqercnrtft. B ocuoee ero oexzt nepecqer lrssecrHoft 6atrancoeofi cror4Mocrr'I o6lerra B nongylo

(6es yuera usnoca) crouuocrr nu Auiy oq""nr. llpuveu r,rcxo4uas 6a,'ra'conat cror,rMocrl' 6epercr

nl]6o xar [epBoHaqirJrbHar Ha AaTy npzo6perenm r4 rIocTaIIoBKt4 Ha yrleT, ec:rr,r o6sext ne

,r"p"oq""ruu-i"r, ru6o rcar< nonHa,r cTorrMocrb Boclpolr3Bogcrna (noccranonurem,nar) Ha Aary

rIocneAHet rrepeorIeHKv.

C"o"= Co x I, r'4e

co _ 6asosa, cTorlMocTb o6:setcra oIIeHKI4, HanpzMep, efo IIoJIHM BOCCTaHOBI4TeJI6HIUI

cror{Mocrr, I.rtrz qena npuo6perelrr4t n npegsr4yulr'rft rpeMelrnofi [epl4oA;

I -.unqerc (qinnue uu4erccrr) r*MeHeHrrt II.H cooTBercrByrorqefi rpynnrr o6sexros

oueHKE 3a rIepI4oA Mex.qy 4arofi oqeuxu u npeArrA)'rqefi nepeoqeuroft ocIroBHbIx Qougon'
B palrrcax 3rofo MeroAa r{crroJrb3yrorcr rrrrAeKcbl, I{MeIOIqI4e rpyfifloBor xapaKTep, T.e.

rroKa3brBaloqr4e ArrHaM Ky qeH He oTAeJIbHbIx rroqe:reii o6opyAonauur, 
- 
a oAI{opoAI{6Ix

fpyllflupoBoK o6berros. I-Jeurr ua MHorr{e MarruEbr B TaKvx IpyffIEpOBKaX QOpMIIpyIOTCt He

cToJl,KO rrOA BJrrlrHr{eM pbrHoqHofi KogtroHKryplr (cnpoca u npeAno}I(eHI4JI), CrOnrXO no4

BJrnrsrreM 3aTpaTH6IX $arrOpon, I{ fipex,qe Bcelo qeE Ha IICnonByeMBIe npu [poIt3BO,4cTBe

Marnr{H pecypcoB: MaTepfiiulblrbD(, 3HepfeTrrqecKnx' TpyAoBr'rx'

B raqecrse 6iuOeofi cTor.rMocTl4 OIIeHLIBaeMoro IlMFqecTBa I'IC[oJIbsoBa,IIIcb AaHHbIe o

rleHe ero npzo6pereuu.r. YrasauHHe 3arparr,r o6pa:yror fionHyro flepBoHarranblryro 6arancoslro

crorrMocrb npv [ocraHoBKe na 6yxra:rrepcrufi 6anasc.

flpraroga flpol]Inyro cTouMocrb rrMyrrlecrBa K Aare orfeHK]r c noMoqblo I{HAeKcoB, MOXHO

nonyqlITr, aKTyanbHyro pblHorrHylo croIIMoCTb.

B KaqeCrSe I.IHAeKCa I.I3MeHeHr4.{ IIeH OIIeHIIBaeMOfi TeXHUI(II 3a IIepUOZ Mex.qy AaTOE

orlerrKrr rr garoft npuo6pergHrrr r.r BBoAa B sKcrrlryarallmo u nocranoBKu na 6lxranrepcxuii 6alanc

Mr,r npuMeHqnu IaIlAeKcLI (r<o:tf$uqzenrur nepepaCvera), nofiyqeElrrle Ea ocEoB:lEIlH pacqeToB c

lrcnonL3oBaHrreM nporpzlMMHo-rrH(popuaqzonnoro KoMrureKca (cToo> nepcmr 5.02 (anrycr

2017r.), paspa6oTaHHoro HI4l4 cJ]arucrut<u focroucrara Poccrr s 3AO <Ko.rrHOo> (r.Mocrna,
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I

I

www.codinfo.ru) no nopyrenuro focrolrcrara Pocclltl I{ peKoMeHAoBaHHoro r{M AJII
rrcrroJrb3oBaH r npu npoBeneHuu nepeoueHoK ocHoBHbx Qou.aos npempus.rr'rir u opraHI'I3aIrH fi.

Kounnexc <CrO@> sKrroqaet n ce6q:
- aBToMarH3xpoBaHHoe pa6ouee Mecro oIIeHIrIIrKa (or<ouotrucra),
- 6asrr AaHH6rx, coaepxarq[e pbruoqHr,Ie TIeHLI Ha orAeirlHble rpyfinhl ogHoBHrx $oHgon.

ocHoBHbIe cBeaenus H xapaKTepIrcrI,IKI,t o6rexron n 6are 4arrnrrx;
- MeTO,q[qeCKIte, C[paBOrIHLIe, HOpMaTIIBHLIO U LIHQOpMaIIITOHHI'I9 MaTepl{anbl, KaCaIOIU[eCs

lepeorlenKrr ocuonnrrx Songon.
Kounlerc flpe.qHa3naqen Anq o[peAeneHus pllHo.rHof crolrMocru Marepua,'IrHrn< aKTITBoB

npe4npuarufi u opranusaqufi.
Crfepa npuMeHeHus KoMnJIeKca oxBarr,rBaer ctrryar\lart oIIeHKIT peA(oro

cnequaJlll3tlpoBannoro o6opy4onaultt, a raKxe B cnyqasx ltaccosoii oIreH(H.

Pacqer crozllocrr.r MeroAoM HHAeKcarII4I4 e III4K (CTOOD ocyrlecrBnserct c loMorrlbro
rzHAeKcoB, noAroroBreuHr,rx c[equanr{craMu fVfI <HI4I4 Cta'ructuxu Poccrara>. Oarruqecxr.re
r{HAercrr $opurupyrorcr u BBoAtrct exeKBapraJlbHo. Halr6onee no3AHtt aa'ta, Ha Koropylo B

rrporprMMe IIIIK <CrO@> uMerorcs $arruuecrcue LIHAeKcbI, 3aBlrclrr or cpo(a nocleAHero

o6nosreHr.r.{ IIIIK <CrO@>.
Tar rax oQuqua,rrurre ueHoBbre ItHAeKcr'r nonyqaror exeKBapr,lnr,Ho npu o6pa6oxe

npouuoft crarucrl.rsecroil unrfopuaqur.r, To Bo3HIrKaer orcraBaHrre nocneAHeft larr,I, Ha Koropyro
rr3Becrnbr HHAeKcbr, rz npeAcroqueii Aarbl oIIeHKLI. B ctl:ry sroro o6crosrenbcrBa B [porpaMMe
lplrMeHeHbr npotHo3H6le IrHAeKcbI, paccqtlTaHHbre B cooTBeTcTBlrIl c floroxteHu.f,Mu o6rqefi reopuu
crarficrnKlr, rro MeroArrKe, pa:pa6oranuoii cleqrlanrrcraMl{ fyfl (HI4trI Ctattlcrtxu Poccrara>.
Cromsrulufi IrHTepBtrn rrporHo3HpoBaHLIt paBeH TpeM Mec.sqaM.

Ha ocnosau[u BbIIrIeIr3JIoxeHHoro 3arparbl Ha 3aMeIueHI{e oIIeHLrBaeMofo ItMytqecrBa
CO CTABJI'IOT:

Pac.rer sarpar na 3aMeIrIegrre oqenlrBaeMofo lrlrfyulecrBa

IIarlMeHoaaHue Koa OKO@ [ara
BBOAA

IIepBo-
HarrarhHaq
6araHcoBaq
cToHMOCTh,

PY6.

I{-ur
IIepe
cqeTa

3arparr,r na
3aMeuleHrre,

pv6.

@rercoroaduqecrat MalrllHa 142929035 0r.05.2013 8'77 45621 .00 0.9 891 86189 t94

O6opy4onanue rr rexHuKa noA Aeftcrnnerr $aKropoe cpeAbl zn[ MexaHrrqecKlrx

so:Aeiicrnufi B xoAe grclllryaralgllr co BpeMeHeM rloABepxeHr,r npoqeccaM Aecrp]Kllru; Hay{Ho-

rexur-r.recrc{ii qporpecc oKa3ErBaer BJrr4;rHr.re ua norpe6urellcK}To qeHHocrT, rlx O]r{KrIuoHalr,Hr,D(
KaqecrB; IrHoraa rrMyrqecrBo TepteT cBolo rore3Hocr6 B cl{ny HopMaTrrBHo-npaBoBbrx aKToB,

sKOHOMur{eCKUX rr 3KoJroruqecKr.rx [poqeccoB. IIpu erolr piBnrrqaror sIl:zvecxufi u:noc (noreprc

3KcfinyararlrroHurn< ravecrn), Syuxuuoua:ruoe, MopaJlbHoe, crapeulre (norepro rexHororu'recKofi

aKTyaJIbHOCTTI I{, COOTBeTCTBeHHO, CTOIIMOCTI4 B CB'3II C IOqBiIeHIleM Ha pbIHKe HOBaTOpCKI.IX

npo4yxron), nneurrl-rfi, r,rJtrr 3KoHoM[qecxufi ugnoc (Herarunuoe Blrvrslr.:ae co cropoubl I{3MeHeHrrt

Saxropon uarpo-yponnx). B conoxynnocrl'I 3TI4 Bv.q6r rr3Hoca cocraBJltror o6qyrc ero

HaKonJreHHyro BenfiquHy, Koropbril B 3arparHoM noAXoAe K orIeHKe B6lpaxaer pa3HHIIy MexAy

BoccraHoBrrrenbHofi u pr'IHo.rHoia crol4Mocrbro.
Conoxyrnaa BeJIIrqrrHa HaKorIJIeHHoro I't3Hoca paccqrrrbrBaerct no +opMyne:

I{ = I - (l-Ho*.) x (1-I46y"*0.) x (1-1Is""..).

OcHosrruM $ar<ropou npu ficqlrcreHhn fiutuaecxozo ulHoca tBnnercr rplt:rrecxoe
cocrorHrre o6opy4onanur, Koropoe Bbrpaxaerct n ero o6sermarrfiu. O6BefluaHue onpeaenserc.s

KaK yxyArrreHr.re rfusn.recroro cocrosHnr o6opyAoBaHvt noa nosaeiicrsueM pa3nlzqHbrx Qarropon
It vMeHbIIreHr4e cooxa clYx6rr.

I
I
I
t
I
t
I
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B nacrosruee Bpe\ffi cpoKll c:ryx6rr HI4KeM He HopMrrpyrorcs' nofro\fv BMecro

HopMaTr.tBHoro cpoKa c:ryx6u 6epyr ttu6o cpoK :F1a'qucrre:HuL a\toprE3al[IIrj .nu6o

cpeAHecrarlrcrl.Iuecxuft cpox, lony.raeMblfi IIo pe3ynbraraM crar cruqec(oro aEarl3a pl'IHorlHbIX

AaHHI'IX.
B gauxou r4ccJleAoBaHr.ru Qr-rsuvecrcuft rr3Hoc onpeAentJlct Ha ocHoBaHuI.{ pacqeroB,

esrnorueuHrD( III4K <CrO@> Bepcvr 5.02 (anryct 2017 r.), flonyqeHHblM no 3KcnepElIeHraJIbHbIM

AaHHbrM Poccrara, npr4 KoTopoM r.r3HOC r{ OCraroqnufi cpox, cnyN6u onpeaejUleTct B

coorBercrBr{lr c p€Bpa6oraHHofi no oxcnepuiueHTaJIltIlIM AaHHbrM Poccrara 3aBI.IcIlMocrLlo.

OAHu^a Es Mero,qoB pacrlera LI3Hoca B fltr4K <CrO@> sgr'flercs Meroa EHAO, rAe s
KaqecTBe cpo(a clyx6rr fipuMeHtloTcs cpoKr4, paccqr.rTaHHLle no eAIIHLIM HOpMaM

aMoprH3au,toHHbrx orqllcJleHLIfi .

Tax rax HarIIrcJIeHIre aMoprlr3arlufi orpaxaer rlpoqecc Bo3Bpara Kar{r4TaIJIa lt n ua,rofi

cTeleHr{ cBr3aH co cpOlcoir.r cnyN6u, ro 6unu uCcneAoBaHbI Apyr[e noAxoAI'I K onpeAeneH1llo

cpoKa cnyx6br.

,{n_r rcoppexrnoro pacrlera r43Hoca gKcIIepraMH-oqeHlrluKaMrr coBMecrHo co cnequanrrcraMl'I

fyll (HI4I4 Crarr.rcmrlr Poccrara> Ha ocHoBaHr.rz clequanbHblx crarl{crrrqecKl4x IrccneAoBalrl4fi

6r,r:ut onpegeleHbr [o[paBKLI K HopMarr{BHbM cpoKaM HarIIrcJIeHrrt aMoprll3arlull ocHoBHlD(

rfou4on u rarlrlr o6pa3oM noJlyqelrbr cpeAHl.re peanr'Hbre cpoKt4 cnyx6bl o6opyAoBaHus.

llpn olpe4eleur4rl cpeAHnx peanbubrx cpoxon crryx6r,I 6ullt yvrenrr nonpaBKLI, cBs3aHHI're

c peanr,Ho co3aaBrrrr{Mcr noJroxeHrzeM, KorAa B TeqeHIIe Bec6Ma AnuTenbHolo npolIeAIIIeIo

neplroAa (oco6euuo - e 90-e ro4u) nnegenue HoBr,rx Marrr'rH Ir o6opyAoeauzx flocrotHHo
CHI4XaJIOCs; yMeHbIIIelJII,Icb H TeMIII'I O6HOBneHItt, rITO npIIBeJIO K COOTBeTCTByIOIIeMy

npeBbrrrreHr.rro cpeAHero cpoKa cnyx6bl AeficTByloqero napKa Ha.q cpoKaMII HaqIIcIeHus

zrMoprH3aIII 4 .

Haruqr.re ra(oro fipeBrttlreHus flpu3Hauo u yqreHo B MeroAllrlecKlrx AoKyMeHTax

focroucrara Pocclrrr (l4HcrpyKrluq no 3alonneH[lo rfopuu No1 1, yrBepxAeHHaiI [ocraHoBJIeHr{eM

focroncrara Poccuu o.r 07.02.2001r. Ns13, r.2.21, ra6n.1), r4e Ant oflpeaeneHut pacqergoro
tfarruvecrcoro cpeAHero cpora c:ryN6r'r npeAnaraerct flpl'IMeutrb K cpoKaM aMoprlt:allvu MarlI'lH

u o6opyAoBaHur, rroBbrrrraronrue Ko3(blbuqueHTbr nepecqera B pa3Mepe or 1,3 lo 2,0'

Meroa EHAO fKC - sro MeroA xpoHonoruqecKoro Bo3pacra, B KoropoM B KaqecrBe

HopMarr4BHr,rx cporoB cnyx66l Tcr npunaeuenrr yrloMtHyrble cpeAHI'Ie peanhHbre cpoKlt cnyx6bl.
flp" pa:pa6orre cpeAHecrarucrfiqecKux KpI4Bbrx t43uoca 6ruru uccJreAoBaHbl

coorBercrByroull.re MarepHaJIbI B iKoHoMHLIecKofi It rexHu'lecKoI nHTeparype. a ral(xe
HopMarrrBHbre AoKyMeHTBI (nanpuuep, o cocraBe pa6or u pe3ynbrarax nnaHoBo-

rrpeAylpeAr.rrenbusrx peuonron), (oropbre IIpvBenIr K BbIBoAy, -{ro aKTltBHbIfi lt3Hoc ocHoBnbIX

tfon4on npoucxoAur no noAalntroqeMy wrcly o6terroe no nropoft qacrl.I ux cpoxa clyx6rr.
Tarcaq rocbanosKa Bonpoca KoppecrroHAr.{pyer c no:uuueii focroucrara Poccr4u, [ocraHoBJIeI reM

Koroporo erle or 21.07 .98r. J\b73 yrnepx4eua ([opua orqera ]lb i 1, r4e n pas4ele 3

(AMoprh3arlur 3a'rparbr Ha xanura,rsHtrfi peN4oHr ocHoBurx Sou,uon> BnepBble B

crarucrfi.{ecKofi npaKTr.rKe BBeAeH lloKa3aren6 (c]a,IMa aHaJIHTI{qecKoro r{3Hoca)), Bervqv}ja
KOTOpO|O [prr3BaHa OTpa3VTb CpeAHee cHrrxeHrre norpe6ure:Ecrulx xapaKTep[cTI,IK ocHoBHblx

Sonqoo no Mepe ux 3rcnnyaraquq.
B cryvae npuMeHeHu.f, uero4a fKC npl,IMeHterct cpox c.ryN6r't, noly.reHusrfi no

3KcnepIrMeHTaJIr,HbrM AaHHbrM Poccrara, u caM I43Hoc olpeaexterct B coorBercrBr.rrl c

pa:pa6orannofi no 3KcneprrMeHTzInlHr,IM AaHHbM Pocctata :asucuMocrl'Io (ra6.ruueil).
MeroA orccnoneHTr,r - 9To MeroA pacqera It3noca Ha ocHoBe pbluor{Hbx AaHHr'tx ro

3KcnoHeHrIrIzIJILHoX 3aBuc[Mocrfi Mex,qy LI3HocoM u xpoHonoruqecK{}r Bo3pacro\I.
Crarlrcrlrqecr€r o6pa6oma ATTHaMLIKLI o6ecqeuunanr.La lrau[m. o6op)'.uoBaHus r4

TpaHcnoprHbrx cpeacrB, orHoctrquxc.s K pa3HbrM cerMeHTitM pbrHKa, or.lrFrarorofics o6racrrrc
nplrMeHeHus, tfynr<quonalrurrM IriBHaqeHrreM, KoHo'IpyKTITBHrIM r.I TexrrrFlechfl\l EcflomleHrreM
(cyxorpy:nrre rerrJroxoAbr, neqarHbre MarIIItHbI, TepMonJlacreuTo\(aru. arrorro6u;tn,
KpnBorrlurrHrre npeccbr, rorr6aftnrr, anro6ycr,r, rorranrroreprr), no3BoJII4JIo fiocrp'orrb oSo6rueHuFo
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dopryry Anr pacqsra coBoKyrrHoro r43uoca B 3aBrrcaMocrrz or xpouono[rqecroro nospacra. Oua
IIMEET BII.tr :

Ru, =l-
rAe KrB - Ko3OOr IIeHT n3Hoca;
Txp - xpononoruvecrrfi nospacr o6rexra;

e-1,6(T,P 
/7"')

Tcr - cpor< c.ryx6rr o6opy4oranvs Aanr.oir rpyrmbr.
B Ka'{ecrse cpor<a cnyx6rr o6opyAoBaur4r T"n r uero4e rpuueuerrr cpeauecrarucrr,rqecKr,re

cporr,r crryx6rr.
B cnfrae [puMeHeHr.rr MeroAa Beporrrrocrrrrrx uo,qe.reii [clorb3yercs cpor clyx6rr

o6opygonanur onpe4erennrni Ha ocHoBaHnr,r HopM arMoprn3aruu- I,Isuoc oupe,4eJrrercr B aBa
srana, cHaqerJra cquraela cpe71nufi. ocraro.nmul cporc c:ryN6rr no (fopuyre:

T = 1,5 (e-t 3n)

r4e v - orHorrreHr4e xpoHonorrrecKoro Bo3pacra r< cpory cnyx6u.

Ha rroporu grane paccqr.rrbrBaeM r.r3Hoc rro if oplry:re:

K*= T*o/ (T*o + T"n + T)

r4e Txp - xpono:roruqecrufi Bo3pacr o66eKTa;
Tcn - cpor crryx6u o6opyaonarus, onpeAeneHHbrfi Ha ocHoBaHrar.r cpoKoB rrore3uoro

rrcrroJrb3oBaHr.rr zMopTn3arlrroHHbD( rpynn.

B c,ryvae npr4MeHeH[s MeroAa Jrorrrcrrrqecnux KprrBbrx fiplrMensercq cpon c:ryx6u,
coorBercrByrcrqnfi 800%-nouy cpeAHecrarr{crr{qecKoMy rosQ<fzqnenry 3Hoca, caM rr3Hoc

onpeAenrercr rro Jrorr{crr,rqecxot 3aBr,rcr4Mocrn Mex,qy rr3HocoM II xpoHonor[qecKr.rM Bo3pacroM
Ha ocHoBe pErHorrHr,rx aaHurx (ra6nmlefr).

B nacrogrqeM uccJre,uoBaHrrrr HaMrr r{cno;rb3oBaH Meroa EHAO fKC.

Pesy:rrr:arrr pacqera (frasnuecroro v3Hoca Bcero oqeHrrBaeMoro o6opyAonanru
npeAcraBJreHbr B Hrrxecne.ulrorqeft ra6:ruqe.

@yunquoatuouo;lfi u3Hoc (ruru $yrrquonilnbuoe ycrapeB atue) - gro [oreps cror{Mocrr4
aKTr.rBa, Br,BBaHuaa (fartopauu, rrpt,rcyrqrrMlr caruofi co6crseHHocrr,r, r43MeHgnusuu n ausairne,
Mareprranax, TexnoJrorlux [3roroBreH[.{, He,qocrarKaMrr (pyrrrqlroua,rr,nofi nonesuocru,
loBrrmeHHErMu gKcnnyararl[oHHbrMr4 pacxoAulMLr u't.r. Cyqecrayror ABa rr,rfia ycrapeBatvs.
o6opyAoBanus: rexHoJron4qgcKoe u (fynrquoua:rluoe. Srpr rlrrr6r ycrapeBaHr4{ o6ycnon:renu
pa3BurrreM paJruvur,x cqpep HaJ ruo-TexurrqecKoro nporpecca.

Texuoroauqecxoe ycmopesoHue cBr3auo c HayrrHo-TexHr4rrecru.rM nporpeccou n cQepe
TexHoJIoruE, Iusai ra rr KoHcrpyKuItoHHbD( MarepIraJIoB, I{cnonb3yeMbD( AJUr [polr3BoAcrBa
o6opygonauu.a. Texnonoru.recKoe ycrapeBarr[e npo-f,Brrserc.tr B nepByo orrepeAb s guzaitue,
pa3Mepix rr Bece o6opy4onanrax.

<Dyurct4uona,wuoe ycmapeaaHue olpe.qeJulerct pa3nuqvstir4 B rrpor43BoArrreJlbHocrr{ r4

apyrux xapaKrepr,rcrr,rKax MorrlHocrrr MexAy coBpeMeHHLIM rr oueHrrBaeMbrM o6opyqoranueu.
Lluor4a (pyurqronaJrbHoe ycrapeBaHr,re cBr3aHo c r{crroJrrroBaurlerr.r o6opy4onanus He no nprMoMy

(Dusu,tecxui lt3uoc oqeHuaaeuozo u-^,tyt4ecmso

HauMeHoBaHue Kor OKO@ ,{ara aaoqa (DIlgri
.recKnf

ulroc. %o
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Ha3HaqeHr o, r.e. HapyuaeTcr npr.rHrlr4rr Har{Jrr{mero H HaE6o-r€ rrfser.rtrauoro ee

ucflonb3oBaH[s.
Mopanrnrtii I{3Hoc rexHvK'r tfaxruvecru 3aKJrroqaerct B To\1. qro crapzrq rexrHKa Moxer

6rrrr, gavesena uonofi, 6oaee coneplrenHoii, o6ecfle. 4saloueil cm;xerure ce6ecrouuocrrE

flpoAyKqr.ru uaruuu. Mopa"'rtuufi ugnoc Bo3HuKaer TofAa, Kofaa clluecTBllomat cTp-vKrypa napKa

uoNer 6rnr ynyqrneHa 3a cr{eT BHeApeHLIq EOBOft TeXHI{KI{, o6eCneWBaIOEeii uonrre Qopurr
MeXaHr{3r{pOBaHHoIo npon3tsOACrna pa6Or (QOpUllpOnaUUe cHcTe\GI H Ko\Irl,'IeKTOB n'raUrun),

npUAarOufefi eMy 6pI.IHUH n HaJt bHO HOBbIe TeXHonOfUqeCKHe BO3\fOXHOCTH. TplAUOCrs

npeOAOneELIfi M0p,IJILHOIO II3HOCa napKa MaIILIH 3aKJIIOqaeTCt B (MIIHMOfi))

MeXaHOBoopyXeHHOcTIt npeAnplrsTl:{9, a TaKXe B TOM, qTO MOpanI'HO I'I3HOItreHI{bIe MaIIII4HLI

3KcllnyaTrrpyloTcg MeHee uHTeHcrrBHo 3aqacTylo I43-3a oTcyTcTBrlJI norpe6nocrlr B HI'IXJ B cB.f,3u c

qeM oHr.r He BlIpa6aTbIBaIoT cBoii pecypc 3a HopMaTvBHbIft cpor c:ryx6u u IIo TexHI{qecKoMy

cocTosHuro npoAonxaloT HaxoArrrbct B cocTaBe IIapKa.

(DyH r<utzoua,r suat aAeKBarHocrb oueHnBaeMoro o6opy,[oBaHhf He Bbl3btBaer covHeHHfr B

Br{Ay qero BIuqHueM HayqHo-TexHlrqec(ofo Ilpoltpecca Ha cToHMocTb oueHnBaeMolo HMyIIIecTBa B

ueJrrx Hacro{ulefi oqeuxl.t pa3yM Ho rlpeHe6peqb.

Sxouoruqecxuli usHoc (ycrapenanue, o6ecIIeHI'IBaHue) noTepf, cTorrMocTI4.

o6ycnoBneHHat BJrrrrHrleM BHeTTTHLIX Saxropon. 3ronolrzqecxuii rr3uoc Moxer 6brrs sll3eaH

qenblM psAoM flpr{qr.rH, TaKI4x KaK o6[Ie3KoHoMrrqecKl4e n BHyrpIl orpacileBbre u3MeHeHuf,, B ToM

qncne coKpatqeHlteM cnpoca Ha onpeAeneHgllii BI4A [pOAyKqItlI u co(paqeHl'IeM npeAnoxeH1lfr

trnv yxyAllreHrreM KarlecrBa cblpb.{, pa6oqefi cLIJIbr, BcnoMorarenbHblx cucreM, coopy}(eHl'Ifr u

KOMMyHTTKaIIV ii, a TaKXe [paBOBI'Ie U3MeHeHIIt, OTHOCt111UeC{ K 3aKOHOAaTenbCTBy'

MyHr4rIEIIaJIbHr,rM IIOCTaHOBJIeHII'M, 3OHLIpOBaHI-Irc I,I aAMV IILICTpaTHBHbIM pao[Iop.{xeHEsM-

llplsnanoe BrLItH s Ha croltMocrl oueHlrBaeMoro o6opyAoBaunf, I.I TexHrrKrr KaKI.IX-iIIr6o

o6rre3KoHoM[qecKr{x, courraJrbuErx fintr oco6bx 3KoJloruqecKnx (faxropon B xoAe rrpoBeAeHlroro

a[aJr43a He o6HapyxeHo, B BrrAy r{efo 3HarleHue 3KoHoMr4qecKofo r43Hoca AJIfl oIIeHHBaeMbIX

o6r,eKToB orrpeAeneHo Oqeurqlrnou parHbM HyJIro.

Taxunr o6pa3oM, BeJIItrrI4Ha HaKoIIJIeHHOTO H3HOCa OUeHr{BaeMOrO O6OpyAOBaHE

cocTaBr.f,eT:

Ha ocnoeauzu Bbrrxelr3jloxeHHoto, pbrHoqHajr cTor.IMocTL olleHr{BaeMoro uMyulecTBa c

yqeroM oKpyfneHu.f, cocTaBlser:

Tarurra o6pasolr, pbrHoqHtuI crorlv'oc"tb ocHoaHux cpedcms cocraBr-f,er 56040 rrrc.py6.

Om,totceunarc Hanozoabre anmuBbt crolzMocrbro 1870 rrtc.py6. ctpoplrr'rponaurr n

coorBercrBqr{ c IIEY 18/02 <Yver pacveroB no Hzrnory Ha npIl6bl'Ib) I.t orpa]Karor qacrr'

orno)r(eHHofo HaJrora Ha npll6blnb, KoTopajl AoJIxHa npuBecru K \lteHbrreHlllo HiIJIora Ha

npu6rur, fioAnexaqeii ynnare B 6ro4Ner n nocneAyloql4x orqerHbrx fiepIIoJax.
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Hauuenonanlre (Dusu
qecKrrii
rr3Hoc,

V"

(Dyunquo
HAJII'HbIfi

It3HOC,

3xonotnn
.recrlrfi
II3HOC,

Haxou,ren
nufi

I|3HOC,
oA

@rercoroaduqecl<tuI Marnr4Ha 0 0 15 41

HauMenoeaHue 3arparu na
3aMeueHIle,

pv6.

Halconlennrrft
rr3Hoc,

"

PrrHo.rHaq
cTorrMocTb,

Tbrc,pY6.

OnexcorparpuvecKarr Marrr14Ha 86789194 15 4i 56040
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LTOI{MOCTb larrHoro aKTI'IBa OIIeHITIUKOM He rrI.ITbIBeUracE, rrocKoJrbKy B Hacrottrlgg BpeMt
oH He npr'rHocrrr peaJrbrroro Aoxoaa npgAllpfr',ruro a B npoqecce peao'I3arlu,{ 6r.rsueca xaK
rrMyIIIecrBeHHoro KoMlneKca grI,I aKTI,IBII He Moryr 6rrrr pea:ru:onaarr.

ftryrux eneo6opomHbu aKmuaoa npeanprrrrr.re He r4Meer.

06oporHsre aKTrrBt r

3anacat c'otrwtocrsro 5305 rrrc.py6. BKrrroqaror cror4Mocr' Marepr.rur,roB AJDr npor43BoAcrBa.

Hanuenoganue Cyuua
(nv6.)

Ihenrca 5305

Marepaanrnrre rleHHocrr.r r,rlreror ne6orumoft cpox o6opavunaeuocr.r. cocrosr re o,
ycnoBr4s xpaHeHr{r oueHrrBarorc-f, Kar( xopom[e. [ns orIeHKr4 AaHHbX aKlxtsoB Mbr
NPOAHANIBI,IPOBANI,I YPOBEHb YIIETHbIX IIEH B COIIOCTAB IIEHILI4 C }?OBHEM ONTOBbIX IIEH HA
aHaJlofr4qHhle npea'fer6r I{ nprunu K BhrBoAy, qro ) IerHbIe ueH6I H4xoAtrcr B r4HrcpBane
o[ToBbrx pr,rHor[{brx qen. tr{urepna:r pa3nugr4s, B orIToBbD( IIeHiX Ha OAHI,I It re Xe roBapbl
o6ssculerc.f, oco6enuocrqvu ctrcreMll crrraoK r{ o6rer"lolr 3aryloqHbrx naprui rooapa. Kpolae
Toro' pacxo'qHble MaTepHaJIbI EaxoA.sTct B rIocTotHHoM o6non.renrr.r B pe3yn6TaTe oTnycKa rlx B
npor43Bo.qcTBo r{ rax HoBbrx 3aKynoK.

C:rouruocG .qaHHoro aKTIlBa orleHIII[(oM ripu3Haercr prrnovnofi B cBr31r c npr.ro6pereuuerr
uenee 6 MecrrleB Ha3aa no prruovnofi qene. Taxzrra o6pasou, pbrHorfirur 

"ro"rio"ro 
3anacoy

cocraBJrrer 5305 ruc.ov6.

le6umopcxan eadonctceuuocmu n 6anance [peAflpurrr4s orpaxeua B c],\.rMe
I.I BKJIIOqaeT 3aAOJIII(eHHOCTr, IIOCTaBIIILTKOB I,I IIOApSIqLIKOB, 3aKa3r{r]KoB.

_ orlenr<a de6umopcrcoi sadonsceuuocmu fipoBo1rrrct, KaK fipaBr.rno) Ha ocHoBaHr4r4 arrarr1a
rpaehKa oxfiIaeMr,D( flocrynneHHfi AonroB.

Benuqr-rna pr,rnovnoft cronMocrrz 4e6r.rropcrofi 3aAoJrxguuocrr.r olpeaersercq uvreM
rIpI'IMeHeHI'It r< 6ananconofi crolaMocrl4 4e6Iaropcrcofi 3a,4onxeHHocrr.r 3a B6FreroM 6e:uagexuux
AonroB flpoqeAyp6r 'q]IcKoHTIrpoBaHr4{, yqI,ITBrBaK)[1efi nar.r6o:ree Bepo.f,THbre cpoKr,r fiorarrreqr.r.rr
4e6Ia:ropcroil 3aroJrxeqnocrr4 r.r $axroprr pucrca. Bo BHrrMaHne flpr.rHrrMaercr KaK rreprroA
3aAep)IGrl OnJraTbr 3a.4oJrxeHHocTLI, TaK rr LIHbIe AaHHbre, npeAocTaBneHHrre Alrrar.rnucrpaquefi
flpeAfipt4srr'rr r4 xapaKTepr43yrorqze uau60aee aeporrHErft cpoK fiocrynneHr.rr reHexHbD( cpeacrB.

or:paxeunax s 6anaHce npearrpuflTr.s, c),a'Ma Brurroqaer reKyrqFo 3aAonxeHHocr'
cneAyrclq{x opf aHr,r3arlui :

17313 ruc.py6.

NN
I

Hauuegoganue
flpeArrplrflTns - qe6rmopa

Cy*rua ge6uropcrofi
3aAoJrateHHocru, rrrc.py6.

Bcero B TOM qIICJIE

nDocnoqesnofi
I
2
3

4
5

o
7

OOO <Caparrcxuii nolurpa$r.ruecrufr xou6rurar>
Eusuec-Co@r
ErpoCsnfpynn
Perucrparop
Peueccauc
Ha,ror na raMy[ecrso
Pacsettt no gr(onotaa

17 187 752
6 546

91 287
2200
21 477
1 063
2 966
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40 llH.qrBnryanLlsrfi npe,qnplrHr{Marenl' f aBprutr{rl Ajlercaf,.+ Br,qIr

Bc-a 4e6uropcraa 3aAoJrxeHuocrr flBrrrercs reryqefi u, no mr[qru lrrear4 6yaer
noralrena Ae6ltropzlMr{ He rro3,qHee cpoKa ee rofartreHrrt. B cst3s c 3rEr cqrr-r- qro }'Iia3aEH,uI
s 6anaHce yqerrrzu cror4Mocrb orpDr(aer peuulblryrc pbffioEylo croflErE i Ee IroAJIe)KI{T

KOppeKTUpOBKe.

Taxlrrrr o6pa.sou, plrHorrHiur crorrMocrr, de6umopcxofi sadanxewtmu m-ra-crrcr 17313

ruc.py6.

,[enecrcutte cpedcmoa s 6anaHce rrpepnp fl'tufl orptuKeElr B cywe 38 nrc.py6. Ouu
lrBnlrtorcfl, a6cornorno nr4KBrrAr{BIM aKTr,rBoM u orIeBI,IAEEnd o6pcou olrerEB:uorct Ito
norrauna:IE,nofi cTor{Mocrr.r. flocro:IBrcy gMrrreHT He r.rMeeT cqeToB B EerrjlaT€xectroco6mx 6amax,
To KoppeKTr{poBxa 6a;ranconoit crol,IMocrr,r AeHexHbD( cpeAcrB Ee q)oBoryJrircr.

Taruu o6pa^rolr, pBruoqHrur crorrMocrr deuecruatx cpedcma crrrrIB:rser 33 ruc.py6.

Ilpouue o6opomHbre aKmulbt n 6a,rance rrpeAnplrrlrr4-r orprD(enf,r B cy!{Me 3 rrrc.py6. z
BKJIIoqaror crohMocrr, rrpofpaMMuoro o6ecne,reuu-r, tro3BolrffIollp( o6ecneql,IBarb
nn$oprrlaquouuoe o6c:ryNznanue npolt3BoAcrBel{Horo npoqecqr 3METeET4 E crpexoBaul4e

rrMyrrlecrBa 3MrrreHTa. flpuo6perenu oHrr IIo pEIHoTIHLIM IIeEiM, trosToMy Mor]'T 6bITb

nprlsHaxHbrMr4 paBHEIMLI prruovnoii croltMocrIr, He noAnexar KoppeKrtrpoBxe .B aoD{c{sr 6rnr
lATeHbr rro yuernoft cror4Mocrr{ B cylrue 3 rrrc.py6.

lpyrux o6opomHbw akmulos rrpeArlpu.fiTr,re He I,IMeer.

O6sgarerscrna K onJrare

OfasameJutcmea K onname o6br.{Ho ougHuBaerct no HoMlrHalry, rro raxxe o6ocHoBaHHo

r4crroJrE3oBarb npoqeaypy flpnBe,qeHrls 6y,ryruux Drarexeft K TeKyrqefi cror{Mocrr4 c yqeroM
cporoB Bo3Moxurx nnarexefi Ir craBKv AI4cKoHTItpoBturI4s.

.{o.nrocpovnrre o6qsa're,rrcrna
,[onzocpouuatx o6nsamenucme npednpunmue He uMeem.

Kparnocpovnsre o6qgare.nrcrsa
Rpedumopcrcaa 3adon)rceHHocma n 6alauce flpe.qflpu.srlr-r orpzDreHa e cyrnlte 4025

ruc.py6. r.r BKJrroqaer o6.{sarerr,crna gMnreHTa rro ofiJrare pa3nr{qrrbrx ycnyf, oKa3axHbx
SMr4TeHTy.

BUA
3aAOJD(errHOCTrr

Oprann:aqnt-xpeArrrop Cynrrua
(pv6)

Kpb4zropcrcaa
3aAOJDI(eHHOCTL

OAO <-Ilarra:ypr>
AO <Kou6uuar VnaKonoqrrrx Peurenuft>
HIC
HIOn
Pac'rerrr no coq.crpirxoBaurrro
Pacqerbr no sapa6oruofi nnare
Pacqerrr c 6roAxerorr.r

79 529
3 325 023
470 873

8 366
22 359
43 188
75 391

Bcr npe4uropcrzur 3aAonxeHHoc"tb r.Brls, rca rer<yrqeii r,r He rBJr{ercr npocpoveunofi. B
cBr3r4 c 9Tr4M xpedumopcxan gadoncrceuuocmb oIIeHI4BaJIacb H,MH no norr.rlauangnofi cror4Mocrl4 I,I

co q asura 402 5 rrc.ov6neft .

lgryrux rcpamxocpoqHbtx o6nsamenucme npeArrpr4{Tre He rrMeer

Cropperruponanurrfi 6yxra..nrepcxrfi 6a:ranc
AO <<[oeo,rr(cKar Ilo,'rurpar[nqecxas KoMtraHls))
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Kol
cTpoKrr

Ea.nancosaq
CTOIIMOCTb

Pr,ruo'rHas
CTOIIMOCT6

HA

3l.l2.16r
HA

31.07.17r
HA

31.07.17r
AKTI4BbI

BIIEOEOPOTHbIE AICTIIBbI
Ocnognrre cpeAcrBa 1 150 41t71 37429 56040
OuoNeggue HaJIoroBbIe aKTullbr 1160 1870 t870 0
I4TO|O no par4erry I 1100 43041 39299 56040
OEOPOTHbIE AKTI4BbI
3anacrr t2t0 6878 5305 53 05

Hanor ua Ao6anneuHyro crorrMocrr, rro
upuo6perenurru rleHgocrrM

1220
0 0 0

.{e6uropcxaa sa4oJrxeHuocrb r230 10748 I /JIJ t'7313
(Dunatrconr,re BJroxeHIrt 1240 0 0 0

AeHexHbre cpeAcTBa 1250 18 38 38
flpovlre o6oporHbre axrr{B6r 1260 JJ 3 3

I4TO|O ro pa3Aeny II 1200 17677 226s9 22659
I{TO|O AKTI4BOB 1600 60718 619s8 78699

OE.fl 3ATEIbCTBA K OIIJIATE
IV. KPATKOCPOqIIbIE
OE-fl3ATEII'CTBA
Ornoxennste HaJroroBble aKTI,IBBI 1 180 0 0 0
I4TO| O no par4e:ry IV 1500 0 0 0
V. KPATKOCPOIIHbIE
OE.g3ATEJTSCTBA
3aerunrre cpeAcrBa 1510 0 0 0
I(peAnTopcKar 3aAoJrxeHHocTb 1520 JJ4) 4025 4025
I4TOfO no pas4ery V 1s00 334s 4025 4025
I4TOIO OEq3ATEIbCTB 1700 3345 4025 4025

I,Ingrmnqlanrrorfi npao*rru*ut"^ iuBplurftH AneKcaHIp Bna,4.rrrrnporuv 4l

3arparurfi [oAxoA olpeAeJrrer crol,IMocrb 100o/o B,ral:elf,ur. aKrlr,roHepHhrM ranura,rou. B
cBt3LI c grltM Ant oIIeHKr4 crorlMocru oAgofi arquft e cocraBe MuuoprrrapHbD( fla(eroB
neo6xo4znro BEecrrr rronrrxarorqyro rronpaBKy.

B csssrl c reM, qro orleunBaeMBre aKrlr,rlr cocraaJr{ror KoHTponEHyro 4omo (6onee 50%)
ycraBHoro Kanr.rraJra gMnreHTa, oo[paBKa Ha HeKoHTponbHbrfi xapaxrep narera axqrfi rc

cToI{MOCTI He BHOCIlJraCb.

B pe:ynrrare anaJtu3a BTop[rrHoro pbrrrKa rIeHHbx 6]nrar rrlrr fiprr r:rlr K BbrBoAy, qro npu
oqeu(e KoHrponrnoft 4omn (6oree 50%) ycraBrroro KarrrrraJra gMHTeHTa BHeceHrre nonpaBKn Ha
rreAocraroquyro Jrr,rKBrrAHocrr ar<qui neqe:recoo6parno.

I{roru larDarHoro no.uxoaa

rlorcarare;rr
Ptlno.rnaq crorrMocrr,.

rrrc.py6.
AKTUBBI 78699

O6-q:aremcrsa 4025

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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Ilorarare.nr hrrcr-rf
re.rr5.

uToIrMocTE {tKrlr4or{epHoro KanI,IT:IJIa 75't8
O6rqee xomnqecrno axqrafi, urr. flnlm
Croauocrr 1 axqr.ru, py6. r26fi
llonparxa na neronTpolrBHErft xaparTep

flonparra ua H a3r)'ro Jrr,rKBH,+rocrb

Prnro.*ra.f, crouMocrE 1 axurau B cocraBe
KourpoJrbHoro naxera, py6. D52a

Tarrlvr o6pasou, pbmoqnzlr cror.rMocrB I (omof,) oScrrFoBemofi muennofi axqzu
nounnanruoft crorrMocrbro 100 py6lefi aKryoEepnom o6qecr:ea <<IlosonxcKat
flom.rrpaQrvecna.r Korlrnanrir) (O|PH 1101326001920) B cocraBe narera a@, cocrorqero r43

600000 (mecrucor rrrcxv) rtrTyK, rrro cocraBJrrer 99,98% ycmnuoro KatrrrraJra o6qecrBa,
paccqr.rTar{Haur 3aTpaTrrErM rro,qxoAoM, rro cocTo.f,Hr{ro Ha AaTy oqeEKE cocT:lB[reT:

126 pv6rcit28 KotreeK.

n +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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12. 3AKJIK)IIEHI4E O PbIHOIIHOfr CTOIIMOCTI{

B pesynr,rare fipoBeAenuoro auaJfir3a MbI IIpUItrJM K BbrBoAy o Bo3Mo)I(HocrL

IrcrIoJIr,3oBaHIrt B HacTosnleM rrccJreAoBaHr{I{ o prurovnoft cTorlMocTrr olleHrrBaeMbx aKIII'Ifi nu I}
3aTparHoro noaxo.ua.

B csssfi c reM, qro Apy te rIoAXoAEr K oIIeHKe He Mor]"T 6rnr ucnollsoBalrbl, Irx
pr,rHoqHirs cror.rMocrr, np[r{I4Maerct paBHofi crouMocr[, oupegelenuofi 3arparHblM noaxoaoM.

Tarurr.r o6pa:oIrr, B pe3yJrbrare [poBeAennoro uccreAoBaHu.t, MbI npurlnr4 K BbIBoAy, qro

pbrHoqHar cror{Mocr6 1 (oauoft) o6rrrnosenHofi nueHnofi aKrII{[I HoMI,IHaJItHofi crolrl{ocrrlo 100

pylrcfi axqlrouepuoro o6urecrBa <flonorNcxas flonarpa$lruecrcar KoNrnaHI4t> (O|PH
1101326001920) B cocrale narera arqr.rft, cocrotrqero fis 600000 (urecrncor rucrv) mryr, vro
cocraBrser 99,98%o yuasnoro KallvraJla o6lqecrBa, paccqvraHlralt 3alparH6lM [o.Q(oAOM, IIO

cocTotlrzlo r{a Aary oIIeHKIT cocraBnteT:

126 nv6"reft 28 xoneer.

B gar:rroqenne Mbr xorLIM c.ueJlarb 3aMeqaxl4e, .rro c4elauunrii EaMI4 BbIBoa o pea:uuofi
prrnovuofi crorrMocrn orleHrrBaeMoro o6seKra ocHoBaH Ira npeArronoxeuuxx (yrasaunrx ntrlre
npu onpeAeneHrrrr repMr{Ha ((p6rHorrHar crozrrrocru>) fiplr Koropr,D( 4anurrft o6T,elct Moxer
nepeftru rr3 pyK B pyKr{ no yrca-sanHofi qene. O,{naxo neo6xo4ulro [pIrHJITb Bo BHI{MaJ{I{e, rITo

qeqa, ycrarroBneHuEul B cJr5,.{ae peilnbuoft cAenxu, Mot(er orJllrqarbc.s or orleHoqHofi ctoulloctlt,
oupeqe:reuuofi HaMIr, BcJre.4crBr{e raKlrx $arropon, KaK MorI.IBbI cropon, raftuuft cronop

rrorerrrlrl anbH6D( [oKynarergfi, ]1aeHue cropoH Becrrr IleperoBopbl, ycnoBllt cqe:xu (nanpuuep,

Suuauconrre) r.r nHbre ([axroprr, HelocpeAcrBeuHo orHoctlqlrect K oco6euHocrtM KouKperHoft

cAemu. IlpeAnaraeMzur orIeHKa He yrMTbrBana 3T X n Apyr'IIx no4o6urx iparropoa yBeJlvqeHrrt

I4NI,I YMEHbIIIEHII{ IIEHBI.

13. 3AKJIIOqEHT,IE O CTIPABEAII{BOfr CTOI4MOCTI{
B pesy:nrare npoBe.ueHuoro auarv3a MbI rrpumJrrl K BbIBoAy o roM, qro cIIpaBe.4nr{BM

cror,rMocrb I (olnofi) o6rrKnoseuHoft r.rrrresnofi aKur.Ir4 HoMr4uiurbuoft cror4Mocr6Io 100 py6left
aKrlr{ouepuoro o6rqecrna < IlosonxcKas flonurpatfuvecnat KoMraHI4t) (OfPH 1 101326001920)

B cocraBe uaxera ar<quft, cocrotrrero us 600000 (uecrlrcor rrrcrv) urryr, qro cocranrser 99,98o%

yCTaBHOTO KanrrTaJra O6rqeCrna, paCCqIITaI{EiIt 3aTpaTHBM 1OAXOAOM, nO COCTOTHI{IO Ha \A"fy
oIIeHKr,r cocTaBJIteT :

126 pv6.neft 28 roneex.

Orlenqur< A.B.fanpu:ruu
riZi o1

5l'-^.,,''*
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Oprahr3aq!iF

Eyxranrepckxi 6anaHc
fla 31 vt}cnP. 2017 r.

oopMa no OKyA

Aara (qr1ffo, MecFq, foA)

A|(qnoHepHoe 06ulecrBo "noBonxcxar nonxrpa6rqecxaa KoMnaHha'
y.lAeHr|',t+$KaqhoHSbri HoMep HanoronnarerbuluKa

no oKno
IlHH

no
OKBsA

KoAr,l

0710001

31 | 07 | 2017

63980442

13262'15691

16

384

axq}{oHepHbre
I

rsMapeH[n: B Tbrc, pyoneti

(8Apec)

SopMa / QopMa co6crBeHHocrx

no oKono / oKoc

no oKEt4



OopMa 0710r: Jr -



Oopva J\! 61003

(Fe,lepartrafl Ha,:loroBae c.1\'i'N o a

CffW]I.$TEJTbCTBO
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