Ne I'1-17/08-21-(3)-0

Ob OHEHKE CHPABEI[HHBOﬁ CTOUMOCTHA
O/THOH AKIUHU

no cocrosinuio Ha 1 aBrycra 2017 r.

3AKA3YHK:
Ob6tecTBo ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIO
VYupasmsromnias Kommnanusa « I TPOOHHBECT»
JI.Y. 3akphITRIM I12€BBIM HHBECTUIUOHHBIM (POHIOM CMELIaHHBIX WHBECTHIHI
(fPeAI‘PIOHaJ'IBHBII‘*'I ¢boHA HHBECTULMH B CyOBEKTEI MAJIOTO U CPETHETO
npeAnpUArMaTenbcTBa Pecty6nukr MopioBus»

NCHIOJIHUTEJID:
HMunuBuayanbHbld NpeanpUHUMATENb
["aBpunue Anexcasap Bnaaumuposuy

30 aBrycra 2017 1.




HugueuoyansHEIH npeanpHHAMares ['aBprnud Anexcanap BraguMuposid
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Leid

I'eHepanbHOMY HPEKTOPY

ObmecTBa ¢ orpanu4eHHON OTBETCTBEHHOCTHIO
Yupasmromasn Komnanus «[TPOOUHBECT»
JLY. 3aKpBITEIM Da¢BBIM HHBECTHIIMOHHBIM
(hOHIOM CMEIIaHHLIX HHBECTHIIHIH
«PernonansHerf GoHI HHBECTHIMI B CYOBEKTHI
MaJIOro H CPENHEro MpeapHHEMATCIIBCTRA
Pecirybmuxu Mopaosusi»

bapxynaposy P.P.

YBaskaemsiii Poman PyGenoruu!

B cootserersun ¢ norosopom Nel'M-16/06-23-(1)-6 or 23 mous 2016 r. u 3amaHieM Ha
oneHKy Ne4 ot 21 asrycra 2017 r. M1 ipoBens oneHKy 1 (0HOI) OGHIKHOBEHHON HMEHHOM aKIUY
HOMHHANRHOH  cromMocreio 100  pybGmed  akmuomeproro  obmectBa  «II0BOJDKCKAS
Homurpadpuyeckas Kommanns»y (OTPH 1101326001920) & cocTase maxera aKIMl, cCOCTOAIIETO M3
600000 (uwecTHCOT THICAY) IUTYK, 4TO cOCTARMIET 99,98% YCTAaBHOI'O KaluTana oOIIecTsa,
pacIIoIoKeHHOro o ajpecy: 430003, Pecnybnuka Mopnosus, r.Capanck, yin.Pabouas, 115, ¢
LEJIBK ONPEICICHHS CIIPABEINHBON M PRIHOYHON CTOHMOCTH.

B Hamiem MOHUMAHHH IIpOBEJEHHAd OLEHKA OYIET KCIONLIORAHA IpH ONpeneIeHHH
CTOMMOCTH MMYIIECTBA, COCTABIIAIOMETO 3aKPhIThI acBOH HHBECTHLMOHHbIH GOHJ| CMEIIAHHEIX
MHBECTHIMH  «Peruonaneueiii  GoHA HHBeCTHIHMM B CYOBCKTBI  MaJgoro u cpenatero
IpennprHEMarenscrea PecnyGaukn Mopmosusy.

1IpoBe/ieHHOE BICCIIENOBAHHE TIO3BOJISIET CIENATE CIEYIOLIHI BRIBOJ:

CHIpaBEMIHBas CTOMMOCTE 1 {(0/1HO#) OOBIKHOBEHHOH! aKIIMH HOMHHATBHOR CTOUMOCTBIO 100
pyOIel B cocTaBe nakera akuui, coctaBmszomero 99,98% yerasnoro kamuraa AO «[ToRoIDKCKas
Honurpaduueckas KoMmnanusa» mo coctosuuro Ha 1 aBrycera 2017 r. cocTapiier:

126 py6ureii 28 koneexk;
PEIHOYHas CTOMMOCTH 1 (07HOH) OOBIKHOBEHHOM AKIMM HOMHHAIRHON CTOMMOCTBIO 100
py6reit B cocTase makeTa akuui, coctassmomero 99,98% ycerasroro karmutana AQ «[ToBonKckas
Honurpatpuueckas Komnanusy» mo cocrosamo va 1 aBryera 2017 r. cocTarsier:

126 pyGuieti 28 Koneek.

BenWunHa pBIHOYHOH CTOMMOCTH, VKasaHHAsS B HacTOAIEM oTuere 06 OILICHKE,
COCTaBNCHHOM B IIOPAOKE M HAa OCHOBAHMM TPeOOBAHMMH, yCTaHOBIEHHBIX ©3 «O6 oLeHOuHOi
ACATEABHOCTHY, DEIEPaNbHBIME CTAR/APTAME ONCHKH, CTaHapramMy M NpaBHIAME ONCHOYHOM
AcATENEHOCTH CaMOperyaHpyeMol MeXPerHoHANLHON acCONHAIIMH ONEHIIHKOB H MOXCT OBITh
IIpH3HAHA PEKOMEHIYEMOH I MeNeH COBEPIICHHS CAENKH ¢ OOBEKTOM OLEHKH, eCIH C  JAThI
COCTaBICHUA OTYETA 00 OLEHKE /0 JATHl COBCPINCHHS CHCTKM C OOBEKTOM OFNEHKH WIH JATHI
npeicTapiaeHHs nyOaH4YHOH odeprrl mpomwio He Gosee 6 MecCAIER.

PLIHOYHAA CTOMMOCTB, oIpefeNseMas B JAHHOM OTHETE, MOMKET WCIOIB30BATHCH
TOJOBKO T718 VE23aHHOH 112.TH.

IIpextaraemas omeHka [OAPasyMEBacT COCTOSHHE —OLEHHBAEMOLO UMYIIECTRA B
COBOKYIHOCTH €O CIOAHBIINMHCH (akTOpamMH, BIHMSIOIMMH HA CTOHMOCTB, M COCTOSHHEA
KOHBIOHKTYPBI PHIHKZ HMVINCSCTBA AHAJIOIHYHOIO Ha3HaueHHs B PecnyGmuke MopnoBus Ha
BBLIICVKA3AHHVIO JaTV.

W -7-927-1842-927; E-mail: inetrussia@gmail.com
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MeToIUKa PACUETOR M 3aK/IIOYeHHH, HCTOTHHKH wH(OpMANHEH, 4 TAKXEe BCE OCHOBHEIC
[peIONOKEHHs], PACIETH K BBIBO(bI CONEPHKATCS B PUIAracMoM otvcTe 00 omenke. OTIeMbHEIE
YACTH HACTOSIEro OTYETa HE MOTYT TPAKTOBAThEA Pa3/IeNEHO, 3 TONBKO B CBA3H C IOIHEM TEKCTOM
TIpHIaraeMoro otdera o6 OLEHKe, ¢ YHETOM BCeX CONePKAIIHIXCT TaM JOMYHIEHHH H OFpaHIIeHIH.

OrucT 00 OIEHKE COmEPHHT MpoeccMOHANBEHOE MHCHHE ONCHIHKA OTHOCHTENBHO
PHIHOYHOH CTORMOCTH O0BEKTa H HE ABILACTCA rapanTHei TOr0. 410 0GLEKT MOKET ORITH NPOJaH Ha
CBOBOIHOM PEIHKE TIO LigHe, PaBHOM CTOMMOCTH ofneKTa, YKASAHHOH B I2HHOM OTHETE.

Ecnz y Bac BO3HHUKHYT Kakde-NHOO0 BOOpOChl MO METOMHKE OUCHKH H BBIBOIAM,

oxatyiicra, obpalaitecs HEOCPEACTBEHHO K HAM.
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OTHET

Ne I'H-17/08-21-(3)-6 oT 30 aBrycra 2017 r.
Ob OIHEHKE PBIHOYHOHU CTOUMOCTH
onHoM akuHH AQ «Iloouxkcekas [lonurpadguueckas Komnanus

1. OCHOBHBIE ®AKTHI 1 BbIBO/IbI

OcHoBaHHE AT NpoBeaeHHd paboT [0 |
OUEHKE

CeeZieHHS 0 3aKA3YHKE OUCHKH

OLEHKA OCYIUCCTRIANACE B COOTBETCTBHU C JOTOBOPOM
Ne['M-16/06-23-(1)-6 ot 23 urous 2016 r. 1 3amanueM Ha
ouenky Ned ot 2] asrycra 2017 r.

OOwecteo ¢ OrpaHMYEHHOM  OTBETCTBEHHOCTHIO
Yupasmmomas  Kommnasus  «[IPOOUHBECT» V.
3aKphITBIM ~ TAGBEIM  HMHBECTHIHOHHBIM  (DOHIOM
CMEIIAHHBIX  HHBECTHLHH  «PeruoHambHBIH  oHj
HHBECTHIMH B  CYOBEKTBI MAaloro M CPEJIHEro
HpeAnpHHUMaTEnheTea Pecnybauku Mopposusy

OI'PH 1047796726669, nata perucrpauun 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 8 [TAO KB «MIICB»
r.CapaHck

K/c 30101810300000000729

PKI] Hanmonansroro 6anka PM

BUK 048952729

| 4300083, r.Capanck, yn. Cosetckasg, .50, xopu.]

' Bua ompenenseMoi CTOMMOCTH

[Mens ¥ HA3HAYEHHE OLEHKH

OIIPE/ICNIEHNE CTOMMOCTH OIEHUBAEMBIX aKUHd 1pH
pacdeTe  CTOMMOCTH  HMMYIUECTBA, COCTABJIAIONIErO
3aKpBITEIH HaeBOM HHBECTHITMOHHBIA (OHI CMEINaHHEIX
HHBECTHUHA «PermoHaneHeii  donm wHBeCTHIME B
CyOBEKTHl MalloTO ¥ CPEIHEro NpealPHHIMATENLCTBA
Pecniybmukn Moprosus».

CIIpAaBEINHUBAA H PHIHOYHAA CTOHMOCTE

CBe,I[eHI/IH O NOTCHUHAJIBHBIX
IMOJB30BATCIIAX OTHETA

HanmMeHosanue u KpaTKasd

OO6mecTBO ¢ OrpaHHYEHHON OTBeTCTBEHHOCTBI0 YK
«[TPOPHUHBECT» J.V. 3[MND CMeIaHHbIX
unBecTHOHH «PernonampHeli  GoH/ WHBeCTHIHI B
CYOBEKTBl MAaIOTO H CPEAHEro IpeANpHHHMATENLCTRA
Pecnybmixn Mopnoeusy

XapaKTepHCTHKA o0BeKTa OOCHKHU

1 {omHa) OOBIKHOBEHHAss HMCHHAS aKIHs HOMHHAILHOM
croumocrero 100 pyGmelt  aknmoHeproro ofmecTsa
«lloBomxckas Ilomarpaduueckas Kommanwms» (OI'PH
1101326001920) B cocTabe makeTa axiiMif, COCTOSHIETO
u3 600000 (luecTHCOT TBICAY) NITYK, YIO COCTABISET
99,98% YCTaBHOTO KanuTaaa ob1mecTna,
pacroNioXeHHoro mo aapecy: 430003, Pecmybiuka
Mopjoeus, r.Capanck, yn.PaGouas, 115

Bun npaea u nparoofnagaTens
00BEKTA OTIEHKH

OLICHHBACMbIE aKIINH Haxo[ATcs Ha IIpaBe
COOCTBEHHOCTH Y CIEAYIONINX AKIIHOHEPOR:

99,98% ycraBHoro kammrtana upuHagzexur 000 VK
"TIPOOHUHBECT™" ALY 3ITHD CMEITaHHBIX
HHBeCTHLHH «PervonaneHeit (OHO HHBECTHIHI B
CYOBEKTEI MAIOTO M CPEJHEro IpellpUHHMATENLCTRA

| Pecnybnmuku Moprosusy; 0,02% - dbusHyeckoMy JTHLY

® -7-927-1842-

927; E-mail: inetrussia@gmail com
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Hanpuue y o6peKTa OLICHKH oOpeMeEeHiLs = OEFECTDDOBaHE, apyras
o0peMeHeHnH, OTpaHHYEHHA HHGOpMaHFF H2 NPRIOCTESHEES o
Homep oTdeTa Ne TH-1T708-21-{3}-0 _
Jlara oneHkH [ 1 aprvera 2017 ¢ |
Ilepuon npopeneHus paboT mo oneHke | 21 aprvera 2017 r. — 30 azryera 2017 T B
Jlara cocTapyieHus oT4eTa 30 aBrycTa 2017 1.
Pe3ynbpTaTe! OLEHKY, IOITYYEHHBIE IIPH
NPHMESHEHHY Pa3IHIHBIX TIOX0I0B K
oLenke (MHGOpPMaHOHHO):
3ampamubiii ROOXo0 126 pybneii 28 Komeek
| CpasHLmenbHbIIL HOOX00 000CHOBaHHBIH OTKa3 OT HCIIOIB30BAHHA
| dox00HbIL HOOX00 | 0O0CHOBaHHBIH OTKA3 OT HCMIOAL30BAHMS
Htoropas BeNHUHHA PRIHOYHOH 126 pyOaeii 28 Koneek.
CTOUMOCTH 00BEKTa OLIEHKH [TonyuyeHHas ONEHOYHAd CTOMMOCTH OJHOH aKIUHH
ABjigeTCAd CMHHOM 1714 BCEX aKUMM 3MHUTEHTA B COCTaBe
KOHTPOJILHOTO TIaKeTa akuui, cocrasmatomero 99,98%
YCTABHOTO KaUTasla SMUTEHTa
Hrtoropas BenH4uuba CIpaBeIIHBOM 126 pybneit 28 xoneek
CTOUMOCTH 0OBEKTA OLIEHKH

OueHka OBITA IIPOM3BEAEHA HA OCHOBAHHM NPENOCTABNCHHBIX 3aKa3quKOM JIOKYMCHTOB,
OneHKa TNPOK3BEACHA HA OCHOBAHMHM IPENOCTABICHHBIX 3aKasyHKOM JOKYMEHTOB, 0CMOTpa
0OBEKTOB ¥ B cooTBeTcTBHMU ¢ PemepanbHbM 3akoHOM «OO0 ONEHOYHOM HEATENLHOCTH B
Poccuiickoit ®enepanum» or 29 wiond 1998 1. Nel35-@3, yTBepKICHHBIMH (e gepaTbHBEIMU
cTaHapTaMi oenku, CTaHIapTaMy ¥ TPaBHIaMM OLEHOYHOH JedTeNnbHOCTH CaMoperyIupyeMoi
MEKPErHOHATILHOH acCoNMalMM OIEHIIHKOB.

TepMuH “PRIHOYHAS CTOMMOCTS ', HCIIOIB3YEMBIH B OTUYCTE, ONIPEAENACTCS! CIEAYIOLIM 00pasoM:

PBIHOYHAS CTOMMOCTL - HamBoslee BEpOSTHas 1IEHA, IO KOTOPOH OOLEKT OLEHKH MOXKET
OBITH OTYYIKIECH HA JATY OIEHKH Ha OTKPHITOM PBHIHKE B YCIOBHAX KOHKYPCHITMH, KOTAA CTOPOHEI
CIenKH AefiCTRYIOT pasyMHo, pacitonaras Beelt Heob6xoauMod HHOpManKer, 8 Ha BENTHIMHE [EHbI
CICTKHA He OTPAKAKTCH KaKHe-Tu00 Ype3BeIYaiiHbe 00CTOATEILCTRA, TO ECTh KOT/AA!

e  OIHa W3 CTOPOH CHENKM He 00sd3aHa OTYYXKJaTh OOBEKT OIIEHKH, & JApYyras CTOpPOHA He
obs3aHa IPUHAMATH HCIIOJIHEHUE,

®  CTOPOHEI CHAENKH XOPOIIO OCBEAOMIEHBI O Tpe/Mere CACNKH W JACHCIBYIOT B CBOINX
HHTEpEeCAX;

e  0fBEKT OLEHKH MpPEACTARIeH HA OTKPEITOM PhIHKE HOCPEACTBOM TNYyOIHYHOH 0gepTsi
THITHYHOHR JJIs1 aHATTOTUYHEIX OOBEKTOB OLEHKH,

e IieHa C/AENKM TpeAcTapnsgeT coGoil pa3yMHOe BO3HATPaKICHHE 32 00Bs:T
IPHHYAIEHUS K COBEPIIEHHIO ¢/ICTKH B OTHOLIEHHH CTOPOH CIEKH C YbeH-Ta(0 cTopnes: =:

e JaTex 3a 00BEKT OMEHKH BRIPAXKEH B TCHEXKHOH dopie.

CBEJAEHWSI OB HCTIOJITHHTETE

Hunuenayansusii npennpuanMate’s [aspimis Asckcassp Baammespones
OIPHMIT 316132600052330 ot 22.03.2016r
MHH 132808680786 ot 18.03.2003r.

- 1 -

Anpec: 430005, Pecoybnuxa Mopnosss, r.Capascs, ya Kossessscossecans, S7-99
p/c 40802810400000014958 8 AOQ «Tussxots Sames (7 Moo

x/c 30101810145250000974

BUK 044525974.

McnonuuTens OCYIIECTRISET OIeHOM YR Searemanct ¢ 1557 rans
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I'aspunmun A B. npommen odyuenune B Mexotpaciesom MITK Poccumiickoli sKOHOMHUeCKORH
axagemun uM. I".B.IT1exanosa no nporpamme «lIpodeccuonansnas onenka u skcnepTusa 06BEKTOR H
paB coOCTBEHHOCTHY (crenpatu3annsg «OLeHKa CTOMMOCTH NPEANpHATHH (GuaHeca)y. Junnom
Il Ne328618 or 29.06.2001r. Voocmosepenue o nosvuuenuu reéanuguxayuu No001553
(peructpammonnsit  Ne 2228)  Bpmgano ©OIBOVYBIIO  «Huxeropoackuif — rocynapcTREHHBIH
APXUTEKTY PHO-CTPOUTEIBHEIH YHHBEPCHTET» 110 MporpaMMe « OLeHOYHAd AEATEIBHOCTEY.

Hcnomautens sBrmaercs wieHoM CamOperynupyeMoli MexperHoHaIbHOM  acCOLMAluy
onenmukos (123007, Mocksa, Xopomesckoe mocce, M. 32A), BKIIOUEH B peecTp OIEHIIHKOB
27.12.2007r. 3a peructpanuontsiM Nel1300.

3a BpeMs OCYNIECTBIECHHS OLEHOYHOH JeSTeNBHOCTH MCmonHuTeNs He NpHBIEKANCs B
Ka4ecTBE OTBETYMKA B CyAeOHBIX OpraHax B CBS3H ¢ HEKAYECTBEHHO OKA3aHHBEIMH OLCHOYHBIMH
YCIYTaMH. _

B uemsx obecrieuenus npas MoTpeOHTeNeH OLEHOUHBIX yoiyr MCHONHHTENs 3acTpaxoBan
TPAKITAHCKYIO OTBETCTBEHHOCTH IIPH  OCYIHECTBICHUH 1nPOPECCHOHANILHOM — IesTelIbHOCTH
oneHmikoB B AQ «CrpaxoBoe ofmecTso raszosoit npomeimnernoctH» (AQ «COTA3»).
Ceprudukar cTpaxoBaHMsA OTBETCTBEHHOCTH OLCHUIAKOB IIPH OCYINECTBICHUM OINEHOUHOMH
pestensHocTH Ne7616PL0O013DO ot 29.12.2016 roaa soigan cpokoM no 31.12.2017 r. Crpaxopas
cymMma — 3000000 py6.

3AABJIEHHE O COOTBETCTBHH

[Moanucasnmil magHeI oT9eT OUEHIIHK HACTOSIIMM YIOCTOBEPIET, YTO B COOTBETCTBHE C
HMEKUTUMHACA ¥ HETO TaHHLIMH:

* NpPUBEAEHHHIE B OoTYeTe (aKThl, HA OCHOBE KOTOPHIX IMPOBOJMIICA aHAIU3, elaluch
[IPEIION0KEHHA U BLIBOJBI, ObIH coOpaHbl ¢ HAuOONBIICH CTeNeHbK) HCIONB30BANMA 3HAHHI
OIICHINIMKA, IPABHIBHE]l W OCHOBELIBAIOTCA HA 3HAHHASX OIGHIIHKA,

® CleAaHHBIM AHATH3, BBICKA3AHHBIE MHEHHS H [OIYYCHHBIC BBIBOALI JIEHCTBUTEIBHBI
HCIJIIOYHTEIBHO B IPeeax OTOBOPCHHLIX B NAaHHOM OTYeTe JOMYIICHHH H OrpaHMYHBAIOLIMX
YCIOBHH M SBJIAKOTCS HALIMMH IEPCOHANBHBIMH, HENPE/IB3ATEIMU TPODESCCHOHANBHBIMHE aHAIN30M,
MHEHHIMH U BBEIBOJAMH;

* HMYIIECTBO, COCTABIAIONIES aKTHBBI MPEANPHATHS, OBUIO MHOK JIHYHO OCMOTPEHO (B CJIydae
IPEZOCTABICHHS BO3SMOKHOCTH BU3YaILHOTO OCMOTpPa) H BCe (haAKTHI, IPHBE/IEHHEIC B OTYETE, BEPHEI,

* OLIEHH[MK HMEET OIBIT OUCHKHM HMYLIECTBA, CXOAHOTO C OLIEHHBAEMEIM;

* 00pa3oBaHHE OIEHIHKA COOTBETCTBYET HEOOX0IMMbIM TpeOOBaHMAM;

* OLCHIIMK H¢ HMCCT HM HACTOAINEH, HM OXHIaeMOH 3aHHTEPECOBAHHOCTH B OLIEHHBAEMOM
HMYIIECTBE U JCHCTBYCT HENMpPenB3ATO H 0e3 npeayGexIeHHs K yJacTBYIONIMM CTOPOHAM;

* BO3HArpayKACHUE ONEHIUHKA HE 3aBHCHT OT HTOTOBOH ONEHKM CTOMMOCTH, a TaKKe TeX
COOBITHI, KOTOPBIE MOTYT HACTYIMTh B PE3YJIBTATE HCIOIL3OBAHMUS 3aKA3UHKOM HIH TPETBHMHE
CTOPOHAMH BBRIBOJOB M 3aKIIOYCHHH, COZEpPXKaIlHXCH B OTHETE,;

* 33/aHHE Ha ONEHKY HE OCHOBBHIBANIOCH HA TPEOOBAHHH OIpEICIICHHS 3aPAHEE OrOBOPEHHOMH,
MHUHUMaIIEHOH HIH MaKCHMAJIBHOH IIeHEL,

* oneHKka Obula IIpoBeIeHa Ha OCHOBAHUM TpeDoBaHMit, ycTaHOBIeHHBIX D3 «O06 OLEHOYHOM
HedarebHOCTH?, DelepanbHbBIME CTaHJApTaMH OleHky, CraHmapTaMM M NPaBHNAMH OLEHOYHOH
aearenbHocTH CaMoperynupyeMoil MexpernoHanbHoi acCoNUaliK OLEHIIUKOR,

2. 3ATAHHE HA OHEHKY

HamMeHoBanue ¥ kparkas 1 (omHa) OOBIKHOBEHHAs HMEHHAs AKIHS HOMMWHAILHOM
XapakTePUCTHKA 0OBEKTa OLEHKH crouMocTero 100 pyOureit  axkuumoHepHoro o0InECTBa
«lloBomxckas Ilomurpapuieckas Kommanmsa» (OI'PH
1101326001920) B cocraBe makeTa akIHif, COCTOSINErO
13 600000 (1mecTHCOT THICAY) INTYK, HTO COCTABISAET

‘® -7-927-1842-927; E-mail: inetrussia@gmail.com
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99,98% YCTABHOTO EMINTAE odmecTBa,
pacmoloXkeHHOro mo ajipecy: 430003. Pecmy0iEKa
Mopaosns, r.Capanck, ya.Pabogas. 115

Bujg upasa u npasoobnagatena OLICHMBAaeMEle  AKIHH HAXOASTCE  Ha  [paBe
00BeEKTA ONEHKH COOCTBEHHOCTH Y CISIYIOMHAX aKIHOBEPOB:

99,98% ycrarHOro Kanurata npaHatiexatr Q00 VK
"TIPOOHUHBECT" VY. 31D CMEMAHHBIX
EHBecTHIME «PermoHamnbHEIH (OB HHBECTHIHH B
CYOBEKTBI MaloOro H CpEeAHETO NOpeIUpPHEHAMATENbCTEA
Pecnybnuku Mopaosasy; 0,02% - dbrzpgeckoMy Iy

I_IeJILHHa?.Haqe_I;He OLIEEKH ONpEAEIICHHE CTOMMOCTH OLEHHBAEMBIX aAKOMH IIpU
pacuere  CTOMMOCTH  HMMYINECTBA,  COCTaBIIAIOIIErO
3akphITEIH HacBoil MHBECTHIHOHHBIH (OHI CMEIIaHHEIX
HHBeCcTHIMI «PervonanbHeii  GOHI HHBECTHLHMHE B
CyOBEKTBI MalOro M CpegHere NpeAlpHHHMAaTEIbCTBA
Pecnyonuku Mopmosusy

BPI)I OHpCI.[EJ'IHGMOfI CTOHMOCTH PBIHO‘-IHa.H CTOHMMOCTB
Hpe,unonaraeMoe HCIIONBE30BAHHC 1A ONpEOCICHUA CTOHUMOCTH HMYIICCTBA,
PEIYNETATOR OLICHKH COCTaBIAIOICTO BaKpBITBIﬁ TacBOM HHBECTHUITHOHHEIR

doHa CMCITaHHBIX MHBECTHIMN «PernmoHanbHEIH (GOHI
WHBECTHLIHH B CYOBEKTBI Malore H  CpPEedHEro
npeAnpUEEMaTenscTBa Pecnybmxu Mopronus»

OrpaHH4eHHts, CBA3aHHBIE ¢ 1. Hu 3axasumk, s OLeEHIMK HE MOTYT HCIOIB30BATEH

TIpeamoNaraeéMbpIM HCIIOIb30BaHHE oTHET WHaYe, YeM 3TO TPedycMOTPeHO OOropopoM 00

PE3YNETATOB OIEHKH OIICHKE. AJIBTEPHATHBHOE HCIIOIB30BAHUE HACTOAIIETO
OTYeTa BO3MOYKHO TOJNBKO B COOTBETCTBHEH ¢ ACHCTBYIOMIMM
3aKOHOJATETbCTBOM.

2. Bo m3beaHne HEKOPPEKTHOTO TOJKOBAHHA PE3Y/IHTATOR
OIICHKH THOOBIE CCHLIKM HA MATEPHANBI HACTOALIETO OTYETA,
mobast ero TpaHchopmarma 0Oe3  COOTBETCTBYROIIEH
peJakiyy u pasperuenrsa OICHIPKA He JOMYCKAIOTCS.

__J_'iIaTa OIICHKH 1 aBrycra 2017 r.

Ilepuon nposenerus paGor no ouesxe | 21 arycra 2017 r. — 30 aprycra 2017 1.

. 3. JOOYIIEAUA U OTPAHUYUTEJIBHBIE Y CJIOBMIA,
HCIIOJIb30BAHHBIE OIIEHIITIKOM ITPU ITPOBEJEHHUH OITIEHKHA

Omuem 06 oyerre ROO20MOBREH 8 COOMBEMCMBUL CO CACOVIOUUMU OONYUeHUAMU:

1. OneHIIHK HCXOMWI M3 TOTO, YTO CBEICHHA, colepxamuecs B HactosmeM Oruere,
HOIYYECHBI U3 HCTOYHHUKOB, 3aCTYXKHBAIOIIMX TOBEPHSL.

2. OIICHIIMK HE HECET OTBCTCTBEHHOCTH 33 IOPHAMYECKOE OMHMCAHWE NPaB ONEeHHBAEMON
COOCTBEHHOCTH H 3a BOIIPOCHI, CBS3aHHEIC ¢ PACCMOTPEHHEM TIpaB cOGCTBEHHOCTH.

3. IOpunuueckas skcmepTH3a npaB Ha OOBEKTH OLEHKH He NpOBOIHIack. OnemmBaeMas
COOCTBEHHOCTh CUHTacTCd CBOOOAHOM OT BceX MPETEH3UH CO CTOPOHKR TPETRHX THO H
obpeMeHeHH H, 3a HCKIIIoUeHneM OroBopeHHEIX B OTyere.

4. Bo usbexxaHHe HEKOPPEKTHOTO TOJIKOBAHWS PE3YyNETATOB ONEHKH TMOOHE CChLTKH Ha
marepuansl OTyera, mobast ero tpanchopManis, B ToM dicle rnepesol OT9eTa Ha HHOCTPAHHEBIE
A3BIKH, O€3 COOTBETCTRYIOLIEH pemakuuu H paspemeHHs OICHIOTHKA HE JOMVCEAIOTCE.

5. PaboTel mo TexHHUeckoMy OOCIENOBAaHMIO AKTHBOB NpEINPHATHE BHIOJIHCHEI B
obbeMe, cormacoBaHHOM ¢ 3akasyukoM. ONEHIIMKOM HE NPAHAMAEETCE OTScTcriscssocis 3
HaJTHYHE CKPBITBIX Ae(eKToB, 0OHapy)KCHHEe KOTOPHIX BH3YANLHEIMH HIH BEPapyIHAOUIHME

& +7-927-1842-927; E-mail: inctrussia@gmail.com
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MCTONIaMH  HCBO3MOKHO (LTH CBA32HO CO 3HAYATCABHBIME MATePHANBHLIME 3aTPATAMH, H
AOIDKHO SIBILITECH NPEIMETOM CIIEIMATLHON TEXHHUECKON IKCTICPTH3EL

6. ONECHIIMK OpPeANojaraeT OTCYTCTBHE KAKUX-THG0 CKPBITBIX (DAKTOPOB, BIMSIIOIIHX
Ha oneHKy. OIeHILIHK He HeCeT OTBETCTBEHHOCTH 3a HANHYHE TAKHX CKPHITBIX (rakTOpOB H 3a
HeoOX0MMOCTE BEIABIEHHS TAKOBEIX.

7. OUEHITHK HCXOIHUT K3 TOI IPEONOCHUIKY, 9T0 IPaBO COOCTBEHHOCTH HA OOLEKT
oopMITEHO HAIIEHAIAM 06pa3oM.

Omuem 06 oyenne Ouil  cocmaened 6 coomeemcmeuu  c HUDICECAEQVIOU UM
0ZPAHULUBAIOUUMU VCAOBUAMU

1. OueHmMUK He NpeRoCcTaBIeT IOMOTHHUTEIBHBIX KOHCYNBTAKA 110 JaHHOMY OTYETY H
HE OTBCHAKOT B CYAC 1O BOLPOCAM, CBA3AHHEIM ¢ OOBEKTOM OLECHKH, 33 MCKIIOYCHHEM CIydaes,
IpeNyCMOTPEHHEIX 3aKOHOIATE/IbCTBOM H OTHENBHEIMH J0TOBOPAMH.

2. MHenve ONEHIIMKA OTHOCHTEIRHO PBIHOYHOH CTOMMOCTH OGBEKTa JIEHCTBHTEIILHO
TOIBKO HA JATY OLIEHKH.

3. Otuer 00 ONEHKE CONEPKUT HPO(ECCHOHATLHOE MHEHHE OLEHIINKA OTHOCHTENBHO
PEIHOYHOH CTOMMOCTH OOBEKTa M HE ABNACTCS TAPAHTHEH TOrO, YTO 06HEKT MOKET GLITE IIpOJIaH Ha
CBOOOIHOM DEIHKE MO LICHE, PABHOM CTOMMOCTH 0OBEKTa, YKa3aHHOH B MaHHOM OTYETE.

4. PBIHOYHAA CTOMMOCTh, OIpefeNsemMas B JAHHOM OTYETe, MOXET HCIONE30BATHCS
TONBKO JIS 3387184, OFOBODEHHBIX JIAHHEIM OTYETOM.

5. Urorosas BenuUMHA pHIHOYHONH CTOMMOCTH, yKasaHHAas B HacTodmeM otdeTe 00
OLEHKE, COCTABICHHOM B MOPAOKC H Ha OCHOBAHHM TpeGOBaHWi, YCTaHORICHHBIX D3 «O6
ONCHOYHOH AeATeIBHOCTH» M DeNepalbHbIMH CTAHIAPTAMH OIEHKH, MOWKET ObITh IpH3HaHA
PCKOMCH/IYEMOH Isi IeIEH COBEPIUCHHSA CHCIKHE ¢ 0GBEKTOM OIEHKH, eCIH C JAThl COCTABICHHS
oT4era 00 OIEHKE N0 OaTHl COBEPIIEHHA CHENKH ¢ ODBEKTOM OMCHKH HITH JaTel NpeAcTaBleHus
nyOnn4HOH odepThl mpouuo He Gonee 6 Mecsnes. ECIM B COOTRETCTRHM ¢ 3aKOHOIATEIECTBOM
Poccuiickoit depeparun nposeeHHe ONEHKH SBILETCH 00A3aTeNBHBIM, OT /1aThl OLGHKH O JATHI
COCTaBNIEHHS 0THeTa 00 OlEHKE JODKHO HPOATH He GoJiee TPeX MeCsIIER.

6. B otHOmenusx ¢ 3axaszuriom, ONpPEACIAEMBIX paMKaMH JAHHOTO oT4YeTa, OueHImHK
PYKOBOICTBYETCA NCHCTBYIONINM 3aKOHOZATEILCTBOM B OOJACTH OLEHOYHON eSTEIhHOCTH.

7. B paMKax JaHHOTO OTYETAa PACHETHI NPOBENCHBI ¢ HCIONb3IOBAHUEM IPOrpaMMHOTO
komrekca Microsoft® Office Excel® 2010 u  MOryr He3HaYHTENBHO OT/IMUATLCA npu
IIEPEPacYCTE Ha NPYIUX BRIMHCIUTEIBHEIX YCTPOUCTRAX.

8. JIOKyMeHTEI, MpeIoCTaBleHHkle 3aKa3qiKoM s NPOBEIEHUA OUECHKH, COJACpKATCa B
apXMBHOM OSK3EMITAPE OT4YCTa 00 OLEHKE, KOTOPHIH XPAaHWTCA Y ONeHImHKa. B HacTosmiem
ordeTe 00 ONEHKE NpEACTaBieHbl KONHE C JAOKYMEHTOR, IPENCTARICHHEIX 3aKa3qyuKoM.
OTBETCTBEHHOCTE 32  JOCTOBCPHOCTH  JOKYMCHTOB  H HH()OPMALKKH, IpPEeJOCTABICHHBIX
3akazunkom, OIeHIIHK HE Hecer.

9. Konmmsa HacTosmmero ordeTa, HE 3aBepeHHAs HALISKAIINM o0Opazom  cumTaeTca
HENEHCTBUTCIBHOM,

4. IPUMEHSEMBIE CTAHIAPTBI OIIEHKU

Orger 06 onuenke mpencrapiser coboH NOKYMEHT, cojepKarmit ITIOATBEPX/IEHHOE Ha
OCcHOBe CcOOpaHHOH HH(pOpMalHU ¥ pacyeroB NpPOhecCHOHATLHOE cyxneHue OueHITHKA
OTHOCHTEIBHO CTOHMOCTH o0BeKTa OIICHKH M COCTABJIEHHBEIH B COOTBETCTBHH C
3aKoHoAaTenbecTBOM Poccuiickolt @enepanmm 06 oneHouHOM OCATCIBHOCTH, (enepanbHEIMH
CTaH/[ApTAMH OLICHKM, CTAHIAPTAMH H IIPABUIAMH ONECHOUHOH HEATENLHOCTH, YCTAHOBICHHBIMH
CaMOPEryJIMPYCMOH —OpraHH3aliell OLCHIIMKOB, WICHOM KOTOPOH ABISIOTCS OUEHIIHKH,
IIOATOTOBUBIIHE OTHET, NPEIHAIHAYCHHEIH /Ui 3aKa3unKa OLECHKH H HHBIX 3aMHTEPECOBAHHEBIX JIHI]
(monm3oBateeii oTHETa 06 OILEHKE).

B Hactositmeli paboTe MpUMEHEHSB! ClIEAYIONIAC CTAHNAPTEL:

® 17-927-1842-927; E-mail: inetrussia@gmail.com
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DepepansHeift cTaHmapT oneHKn «OOIIHe MOHATHS (ECHE MNERNSE] o fgedieeass K
nposefennto oucnku (GCO Nel)y, yTBepiIeHHBI Dpaxzsow “isssoeowmmaseses 20 o1 20
Masg 2015 r. N297);

YTBEKIEHHBIH IPUKA3OM MHHSKOHOMp&BBHTHH PO or 2T s 301 5 5, MeieS

QenepaipHBI  CTAHIAPT  OIEHKH «Tpec’JOBaHHH x oresy off omesxe (QCO Ned)s,
YTBEPKISHHBIH NpHkazom MunskoHoMpa3BuTua PO o1 20 was 2013 ¢ Ne2es

CTangapTsl M Mpapwiia ONEHOYHOH HeATeNBHOCTH Cadopery minn sudd MEsperioRatnH0i
ACCOITHALIMH OLICHIIHKOR,

IMpaguna pmenosoif W npodeccHOHANBHOH  ITHEM  =acmos CasopsryaupysMol
MEKPErMOHANBHOH accolallil OLEHIITUKOB,

Mesknyvuapoansle cTaggzapTel onieHKH MCO.

MeskayHapoaHble cTaHaapTh! GrHaHCOBOH oTHeTHOCTE [FRS 15

5. CITIUCOK UCIIOJb30OBAHHBIX HCTOYHHKOB

IMpaxnanckuit kogexe Poccniickoit @enepanuu.

Hanoroseiii kojaeke Poceuiickoi Menepanny.

Mepepanbabii 3akoH «O0 ouedouHOH AesTenbHOCTH B P@» oT 29 nroaa 1998 r. Nel35-D3.

GenepanpHbiil 3ak0H «O6 aKUHOHEPHBIX 001IecTBaxy 0T 26 gekadps 1995 r. N 208-D3.

Jecmonn T'M., Keyutn P.D. Pykoeoactno mo oneHke OustHeca / [lep. ¢ anrnm. Pex. xoi:
H.JI. Apremenxkos. - M.: POO, 1996.— 264 c.

PykoBoacTBO 10 omenke croumocty Ousneca /Hon pep. B.M.Pyrraiizepa. — M: KBMHTO-
KOHCAJTHHT, 2000. - 372 c.

«Onenka Ousneca mnojt pea. npod. l'psasHood AL m mpod. Demorosoii MLA., M.,
Qunanck U cTaTHeTHKa 1999 1

CTOMMOCTHOH aHamH3 JIeATeJIbHOCTH NPCANIPHATHS M OlieHKa Ou3Heca. MexKoTpacieBoi
HUIIK Poccuiickoii axoHoMUueckoil akanemun uM, [.B.IInexanosa, M., 1998.

Texnuka GpuHAHCOBOrO aHamu3sa 1mox pea. bemsix JLIL Ayaut, FOHWUTH, 1996 r.

Gunancorsi ananuz. Koranes B.B., ®unanckl U ctatucruka, M., 1996 1.

B.M. Pyrraiizep OneHka peIHOYHOW CTOMMOCTH MamiH W 00opynoeaHud. M3garenscTBO
«Jlemo» M.: 1998

A.TT. Kosanes Onenka manue 060pyIOBaHUA H TPAHCIOPTHEIX cpeacts. M.: 1996.

byxrantepckas otdeTHocTs OOmecTsa.

PacurugpoBxu Gyxrantepckoit oTueTHOCTH O0LIECTBA.

Yetap O0mecTsa.

Pertenye o BBITyCKe HEHHBIX OyMar 3MHUTEHTA.

OryeT 00 UTOTaX BBITYCKA IIEHHBIX OyMar SMHTEHTA.

CounanbHo-3KOHOMHYECKOe  noyokenne Pecnybmuxku Mopnoeus B 2017  roay.
MuuucTeperBo akoHOMHKH PM. http://mineco.e-mordovia.ru

0030p >xoHOMHYeCKHX mokaszateneil or 18 asrycra 2017 r. DxonoMuveckas 3KcrepTHad
rpynna Munncrepetsa duaancos PO. hitp://www.eeg.ru/

6. 3AJJAYH, BBIMTOJHSIEMBIE OLEHIUKOM JUISL JIOCTUKEHI1S
MMOCTABJEHHON LIEJIU. IPOLECC OLIEHKH

B nporecce oneHkn o00beKTa CIEA0BANO ONPEOCIHTL €ro pPBIHOYHYK) CTOHMOCTb H
IPEACTABHTE PE3YNLTATBl B BHAE OTYETA. ITOT HOKYMEHT (OTUET) SBISETCH Pa3BepHYTHIM
MIOBECTBOBATENLHEIM 3aKITIOUSHHEM 00 OIlEHKE ¢ IPUMEHEHHEM CYIIECTBYIOMINX 00N I3HAHHEIX
IOAXOAOB K METONOB OLeHKH. OueHKa IpOBOAUTCA B paMKax NONOKEHHH H MeTOIOIOrHH
neicTryrommx OenepalbHbIX CTAHAAPTOR ONEHKH.

B +7-927-1842-927; E-mail: inetrussia’/@emall.com
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HeobxoNHMOCTE OUEHKH CTOMMOCTH HMYINECTBA OOYCIOBITHBAETCS TeM, UTO PBIHOYHAS
SKOHOMHKZ 110 CBOCH CYTH €CTh CTOMMOCTHOE XO34MCTBO: B HeH BCE OTHONIEHHS HAUMHAKTCH H
3aBEPIIAOTCA ONPEICTEHHEM CTOWMOCTH, be3 3HaHMS pealbHbIX PHIHOYHBIX LEH BCEX BHIOB
aKTHBOB ()yHKIIHOHHPOBAHHE PBIHOYHOTO X03AHCTBA HEBOZMOKHO.

PHIHOYHEIC IEHBI MOCTOSHHO MEHSIOTCS MON BO3NEHCTBHEM TEXHMUECKOI'O nporpecca,
KONBIOHKTYPEI PBIHK& H JPYIHX $akTopoB. Kpome TOTo, OHM mMoABEpIKEHEl IPONECccaM HHMIAMAY 1
nehsEE. B CBA3KM ¢ 3TMM B PBIHOYHONM IKOHOMHKE IIOCTOAHHO CYIIECTRYET HEOOXOAHMOCTE
OLCHKH BCEX BHJIOB aKTHBOB B TCKYIIHMX LEHAX, OCYINECTBISEMAs B TEX WIH HHBIX MEHaX B OO0,
IPOM3BOILHEIH MOMEHT BPEMEHH, Ha3BIBaeMBIil 1aToi onenky. [Ipu 3ToM pernaetcs 3ajiaua; KaKosa
B K&/l JMAaHHBIA MOMCHT B TEKYNIEM YPOBHE LEH peanbHas pPhIHOUYHAA, a He yUCTHasI
(ByxranTepckas) CTOMMOCTB, €r0 AeHCTBHTENBHAS IEHHOCTh AT COBCTREHHHUKA.

B oponecce paGorsl 6putm  cobpaHBl HeOOXOIMMblEe maHHBEE. BRuT IPOBEIEH aHaiu3
MCXOIHOH HH(OPMANMM JUIA TOTO, w4rOOl HNPHHTH K 3aKMIOYEHHI0 O CTOMMOCTH, TIPHMEHSS
COOTBETCTBYIOIME IOAXOZBL llpm >TOM OLEHKA CTOMMOCTH BKIOUana B cebd CICXyIOILHe
BHIEI pabor:

ONpeNENCHHE 3aJaHNA HA OIIEHKY;
PacCMOTPEHHE IPABOBBIX BOMPOCOB, OTHOCALIAXCA K IPEATIPHATHIO;
KPaTKAi aHANIN3 OyXTanTepcKo OTYETHOCTH;
PETPOCTIICKTHEA JIEATEIHHOCTH KOMIAHUH,
AHANU3 (PUHAHCOBOTO COCTOARMS TPEIIPHATHS;
UCIIOIB30BAHIE OCHOBHBIX IIOJIXOJOB OICHKH IS OIPE/ENCHHS PBIHOYHOH CTOMMOCTH
OIICHUBAEMOH JOJIH B YCTABHOM KAIIUTANE;
v’ BHECEHWC [OIPABKH Ha HEKOHTPOILHBII XapaxTep JOJH;
v’ BHECCHHE ITONPABKH HA HEJOCTATOUHYF) JIMKBH/HOCTD JIOJTH;
v’ COINTACOBAHHE IOJYYEHHBIX PE3YILTATOB H OIIPE/ICIEHHE HTOTOBOH PEBIHOYHON CTOMMOCTH
OLIECHUBACMOH JONH;
v cocTaBlenye oTdeTa 06 ONeHKe.

IIponesypa OEHKHE COCTOUT U3 CIEAYIOMUX YKPYIHEHHbIX STAMOR

1. 3awmodenme c 3axazdumkoM Oorosopa 06 OleHKe: Ha 3TOM OTale OueHimuk
HICHTHQUIMPOBAN — PealbHbll 0GBEKT COGCTBEHHOCTH, M ONpENeIMs  CBA3AHHBE ¢  HHUM
TOpHINYECKHe  npaBa. (CTopoHaMd  OBUIM  ONpENENeHl BCE  CYIIECTBEGHHBIC  YCIOBHS
IIPOBEICHHA OlICHKH, a TakXe oIpeAeneHa AelCTBHTENLHAN /1aTa OICHKH.

2. YCTaHOBIICHME KONHMIECTBEHHBIX M KAYCCTBEHHEIX XAPAKTEPHCTUK OGBEKTA OLEHKH:
Ha 5TOM 3Tane ObUIH BBISIBIEHE! XAPAKTCPUCTHKH PEATBHEIX AKTHBOB, OBIIA cobpaHa neranbHas
HHGOPMAIMs, OTHOCHIIAACS K OUEHHBAEMOMY OOBEKTY. OQIEHIIHK ocyuiecTBIAN cOop H
06paboTKy NpPaBOIOATBEPKNAONINX IOKYMCHTOB, CBEAEHHH 06 obpeMeHeHUH 00beKTa OLEHKH
NPABAMH , HHBIX JIHL; MHGOPMAlMM O TCXHHYECKHX M OKCIITYaTAIMOHHBIX XapaKTepHCTHKAX
o0BeKTa OUeHKH; HHOpPMAanUH, HEOGXOAMMON IS YCTAHOBIEHHS KOIMYECTREHHLX |
KaIeCTBCHHBIX XAaDaKTEPHCTHK OOBCKTa ONEHKU C IIEThI0 ONPEACIEHHS €T0 CTOMMOCTH, & TAKWKE
Apyrow ¥HGOPMALHH, CBA3AHHOI ¢ 0OBEKTOM OLECHKH.

3. AHamws pEHKA, K KOTOPOMY OTHOCHTCH OOBEKT OLEHKH: HA JAHHOM 3TAMC
OueHIUK HCCIEOOBAN  OTPAacIHeBHIE, TEPPUTOPHANBHEIE, 9KOHOMMYECKHUE, IOJMTHYECKHE M
POYHE  ACNEKTEl CIHOKHBIIErocs phiHka. OLCHIMK aHATH3HPYET pBIHOK, K KOTOPOMY
OTHOCHTCS OOBCKT OLEHKH, €r0 MCTOPHIO, TEKYINYK) KOHBIOHKTYPY M TEHJCHIHH, a TAKKe
IOAOHpaeT aHANIOTH OOBEKTOB ONEHKH M 0GOCHOBEIBACT HX REIGOP.

4. Anamms naunbonee >hQeKTHBHOTO HCNONB3OBAHMA: Ha [AHHOM 3rame OICHIHK
NIPOM3BCTT AHAIIM3 HauTyHilero W HauGonee 3QPEKTUBHOrO HCIIONB30BAHAL OOBEKTA OICHKH.

5. DBeibop meTola (MeT0I0B) OLEHKH B paMKaX KaXIOro H3 TIOJXOJOB K OlEHKE I
OCYIIECTBICHHE HEOOXOAMMEIX pacdeToB: OUEHINMK [pH IPOBCIEHMH OLCHKY  00S3aH
HMCIOMB30BaTh (MIH OOOCHOBaTh OTKa3 OT  WCIOJIB30BAHMA) 3aTPATHEI, CPAaBHMUTEIBHBIA H
AOXOIHBIA MOIXOTBI K OlleHKe. ONCHIHK BIPARE CAMOCTOATENBHO ONPE/IENTE B PAMKAX KAKIOTO
H3 NOAXOJOB K OIIEHKE KOHKPCTHBIC METOIbl OLUCHKH B 00BEMe, JOCTATOMHOM i ObGeclIedeHs

Sy ey A =

W -7-927-1842-927; E-mail: inetrussia@gmail.com
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[IOJHOTO MCCIENOBAHMA M IONyHeHHA OO5I¥THzas
0BGOCHOBAHHE NOAPOOHO M3JIOKEHBI B COOTBSTCTE STt 2

6. VToropoe cormacopaHue (0O00WISEHE) DENFRESIETUSL =2 Fommie SRee EEETH3HDYS
MOMy9eHHBIE BENWYMHLI PHIHOYHON CTOHMOCTH DASER=Sases Sutisst SEEmm BPHNOIHTT
K BHBOIAM O BIUSHHHM PasNUYHBIX TOYEK 3PCE :
UTOTOBYIO OlleHKY. KaxkKIoMy H3 pe3ybTaToB oL OFf
BECOMOCTH, TOCIE HYero HTOTH OIEHKH OBLTH B COOTB
JAKITFOYEHHE O CTOUMOCTH.

7. CoctaBlecHHE H IIepejada 3aKazduKy O0THeTd 00 QmeEES BE aTane BCC
PEe3yNBTAaThI, NONYYCHHBIE Ha npeabIayLInx 3Tarax. CBOOATCA BOSFfE, i HIFAF:0TCA B BHIC
Pa3BEPHYTOTO IOBECTROBATENLHOTO IMMHCEMEHHOIO IJOKIAIa 00 OQuEHRZ. G CTEBLASMOr0, B

COOTBETCTBHH ¢ JOTOBOPOM Ha OLIEHKY, BHK%QHKY.

7. OMMCAHNE OBBEKTA OLHEHKH

O6pextoM OLEHKH sBiseTca 1 (omHa) OOBIKHOBSHHAA HMEHHAT aKilHA HOMHHATBHOMH
croumocThio 100 py6ueil akipoHepHOro 001iecTsa «[Tosomkckas [omurpadmieckas KoMmanusm:
(OI'PH 1101326001920) B cocraBe makera axmuit, coctosmero u3 600000 (mecTHCOT TBICSI)
IITYK, 9TO cocTapyser 99,98% ycTapHOIO Kamurana obilecTra (perHcTpaliHOHHBIH HOMED BHINYCKd
nennsix Gymar 1-01-20503-P), koropeie TNpHHAICKAT Ha LPaBe codereennoctn OO0 VK
"TTPODOUHBECT" J1.Y. 3[IM® CcMENIaHHBIX HHBECTHIMI «PerHoHATbHbIT GOHA HHBECTHIHIE B
CyBBEKTEI MATOTO M CPEJHETO MPeANPUHUMATEIECTRA PecniyGnukna MopaoBUs.

[lonnoe (GUPMEHHOE HAMMCHOBAHHE SMHUTEHTA - Axrnonepuoe odiectBo «lloBomKCKas
Ilomurpaguueckas KoMnanus.

CoxpamienHoe GUPMEHHOE HAUMEHOBAHUE — 3A0 «IITIK».

MecTo HaxOkIeHHS SMHTEHTA M HCIOIHUTENBEHOTO Oprata sMHTCHTa.

430003, PecnyGuka Mopzosus, r.Capanck, y1.Paboyas, 115

Ten.(8342) 24-24-90.

Daxe (8342) 24-24-90.

Anpec cTpanuie! B ceti "MHTEpHET": OTCYTCTRYET.

OI'PH 1101326001920

WMHH 1326215691

p/c 40702810400000004936 B TIAO Kb «MITCB»

x/cu 30101810300000000729

BHK 048952729

OCHOBHON RBHJI JEATEIBHOCTH SMHTEHTAa — Opranu3auus (JCKCONEeaTHOro HpOH3BO/ICTEA
CIOCOBGHOTO YAOBIETBOPHTE DPACTYIINK KAuecTBCHHBI ¥ KOJIMHECTBEHHBIH CIPOC Ha THOKYIO
YIaKoBKy IpeAnpaathii PecmyOinka Mop10BHS ¥ COCEIHUX PETHOHOB.

R +7-927-1842-927; E-mail: inefussi
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8. MAKPOIKOHOMHNYECKII AHAJIH3.
8.1. Ob30P HOKA3ATEJIEM YJKOHOMHYECKOI'O PA3BUTHS POCCHH.

HHOIAITNA S

B nrone 2017 roxa undnsmma pesko 3aMeuHmach 1o 0,1% (npotme 0,6% mecsmem paree u
0,5% B mrome 2016 roja), 9T0 OKA3ATOCH HECKOIBKO HYDKE OXHMIAHWA DKCHEPTOR H JCHEWHBIX
Bracreii. C HaYajla TEKYINEro Tojia IMOTPeBUTEIBCKHE LEHDI BBIPOCTH Ha 2,4% mo CPaBHEHHIO C
npupocToM Ha 3,9% 3a SHBapb-HIONE IPOIIOro rofa. B ronosom BBIP2XKCHHNA HHGIAIME CHA3HIACE
10 3,9% npotus 4,4% MecAlieM paHee, OKa3aBINHCH HIKE nencBoro opuentupa L (4,0%).

Konebanms TeMmos pocra morpeGHTENLCKEX ICH B TOC/IEZIHAE MECAIBI ONpPEAEIIOTCS
HOBCICIIE NCH Ha LPOLYKTHI MUTAHUs, 4 UMEHHO, Ha INTONOOBOLIHY O IPOAYKIH0. Ecii B amnpeJe-
HIOHC  BCIIGCTBHC HEONArONpUATHEIX HOTOIHBIX SBNEHHE (PYKTH ¥ OBOIIM IOPOKAIH
YBEPEHHEIMH TEMIIAMH (YTO BHECNO 3aMETHBIA HEraTHBHLIA BKIaj B JHUHAMHUKY arperHpoBaHHOIO
HIILI), To B mrone GBUIO 3aHKCHPOBAHO PE3KOE CHIKCHHE ICH Ha IDIONOOBOMIHYIO TIPOLYKIIHIO —
Ha 8,3%, UTO B HTOT'Ee KOMIEHCHPOBATO 3HAYMMOE YNOPOXKAHKE OTACNHBHEIX BUIOB IUTATHBIX YCAYT
(TIpeskAe BCEro, peryIHpveMsIx rapupos KX, rae upmpocr 3a Mecan cOcTaBHI 3,5%).
Oxupaercs, 910 B aBrycre-ceHTalpe MIOLOOBOIIHAS HNPOOYKUHA MPOLODKUT NELIEBETH IO
BIAHHEM CE3OHHLIX (DAKTOPOB, 4TO GNATONPHATHO OTPA3ATECH HA JUHAMHKE HHQIAUAA |
HHQUIAIHONALIX  OXHJAHUA ¥ [OCTYXHT OCHOBAHMEM Ui JalbHEHIIero CHHIKCHHS CTaBOK
Henrpaneany Ganxom.

MlobasuM, uto 6e3 yueTa nex Ha IUTOA00BOINHY IPOJYKIHIO HEHBI HA POAYKTHI IHTAHHA B
HIOJIe, kak M MecdAleM pamee, BLpocud Ha 0,1%, a B rosoom BEIpaxenum OPHPOCT LEH
sameamiics 1o 3,4% nportus 3,8% B HioHe Tekymrero roxa. Ilemer Ha HEIIPOI0BOIECTBEHHEIC
TOBaphLI NOBRICH/IHCE 3a Mecun raxxe nHa 0,1% (3,7% B romosoMm BEIpaKeHUH). [IpupocT nen Ha
NIATHEE yeayrm coctasia 1.6% (4.1% s urone 2017 r. x mromo 2016 T

PEAJIBHBIA CEKTOP
Baitopoii BHyTpeHnmii npoayxr
IIponsBoacreo
B nmepeom monyroauu 2017 r. GoNBUIMECTBO MOKasaTelieii PCALHOTO CEKTOpa POCCHICKOM

IKOHOMHKH NPONEMOHCTPHPOBANH O3UTHBHYIO AHMHaMHKY. Ilo IIPCIBAPUTENBHEIM  JaHHBIM
Poccrara, pocr BBII yexopuies ¢ 0,5% B I ka. mo 2,5% Bo II kB, B TOmoBOM comocTaenennn, Io
oleHke MunskoRoMpaseutus, upupoct BBII B mione cocrasui 2,9% nocne 3,5% B Mae u 1,7% B
anpene. CYIECTBEHHOE YCKODEHHE POCTAd B MAC-MIOHE YACTHYHO OBBACHACTCS TEM, YTO 3TH
MECALE! B TEKYIIEM IORy OBUIM HEOOBIMHO XONOMHEIMH, UTO 0GECIEYMIIO0 TOIOMHATCIbHELL cnpoc
Ha TOIIHBO ¥ SHEPrHI0. Tem He MeHee, B Mae-HIOHe BIEPBBIC 33 [UTHTEIbHOE BpeMs HabGmomaics
3HAYMTE)BHEI IPHPOCT 0OheMa CTPOHTENBHEIX pabor (3,8% B Mae 5,.3% B HIOHE), a TaKxe
CYMECTBEHHO YBRIIITHIICS BEITYCK B 06GpabarbIBaroNeif IPOMBIILTEHHOCTH (5,7% 1 2,9%).

B neprom nonyromanu s esom npupocr BBIT coctapur 1,5%, urpekc BemIycka mo 6a30BEIM
BH/IAM JKOHOMITIECKOI ASATEbHOCTH BRIPOC Ha 2,4%, HPOMBILIICHHOE IPOU3BOACTEO — HA 2,0%.

IToTpetieHne, NHBeCTHIIMN

Hecmotpst Ha smaunTenshoe cHmkenme MH(IMUE, a Taioke POCT peajpHOH 3apaboTHoit

Imarel (2,7%), B sHBape-HIOHE NPOJOIDKHIOCH COKpamerne 0bopoTa PO3IHMYHON TOProBTH (—
0,5%), a 00BEM NpemOCTaBICHHBIX HACENEHHID IIIATHBIX YCIYI B PEATRHOM BBIPAXKCHHH He
M3MEHIICA. BMecTe ¢ TeM HaumHas ¢ ampens JIMHAMEKA POIHUYHOTO TOBapooOOpOTa BBIIIIA B
TONOKUTEILHYIO 30HY, 4 HHBECTHIMH B OCHOBHOH Kamuranm B I KB. TeKylIero roja BhepBhle 3a
HECKOJIBKO JICT MOKasald NPUPOCT B PEAlbHOM BBIDAKEHMH, KOTOPHIH cocTasul 2,3% B romoBOM
COIOCTABJICHHH,

IMOCYJJAPCTBEHHBIE ®UHAHCEHI
Hcenooinenne pPacHIMpeHHOre M KOHCOMUIHPOBAHHOIO BI0OMKETOB.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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[lo manHeIM (PenepanbHOrO Ka3HAYEHCTBA, AOXOABI PACIIHPERHOIO Gro1sera’ B HBape-
utone 2017 roga coctasuian 14508 mnpa pyoneit wnu 34,5% BBII no cpapnenuio ¢ 32,5% BBII B
IIPOIITIOM TOJY.

Pacxoanl pacmHpeHHoro GromxeTa cocraBunu 14443 mmpa py6neit wnu 34,3% BBIL
cHusuBmKCcE Ha 0,9 m.m. BBII mo cpaBHEHHIO ¢ IPeIBIAYIIMM TOAOM.

Takum obpa3oM, KaccoBbIii NpPOPUUHT pacmHpeHHOro OraKkera COCTaBHNI B
suBape—urone 2017 roga 65 mupx pyoneit unn 0,2% BBII no cpasernio ¢ neduimrom 2,8% BBII
B MIPEIBIIYIIEM T'OMLY.

B supape-urone 2017 ropa jpoxoagsl pacmiupeHHoro Omwomxera coctaswin 14508 mipj
py6neit unu 34,5% BBII, uro Beime va 2,0 muo. BBII ypoBHs mpommoro roga. YBelmnueHHe
IOXOLOB PacIIHPEHHOTO OO/pKeTa HabIFoAAeTCs IO CIeAYIOMAM CTaThAM: «HAIOTH Ha IPUPOAHLIE
pecypeel» (Ha 1,4 mm. BBIT wiu 53,4% B HOMHHATBHOM BBIpaKEHHH), «aknu3bl» (Ha 0,2 m.n. BBII
unu 20,0% B HOMHHAJIBHOM BBEIP&KECHHH) M «HANOTH Ha NprObLIL» (Ha 0,3 m.o. BBII miu 18,4% B
HOMHHAJILEHOM BRIPAYKEHUH ).

Pacxoanl pacmupenHoro Groaxera B sHBape-uroHe 2017 roga cocrasumm 14443 mupz
pyoneit nnu 34,3% BBII no cpasuenuro ¢ 35,2% BBII B ananorugnoM nepuojie npounioro roga.
CHIDKEHHE PAcXOJ0B HalIoiaeTcs no craThe «HaluoHanbHas obopoHa» (Ha 0,6 n.i. BBII mnm
7,9% B HOMHHAIBHOM BRIP@XEHHMM), HYTO COOTBETCTBYET 3alNIAHHPOBAHHOMY COKPAIEHHIO
pacxomoB Ha 000poHy 1o cpaBHeHHIO ¢ 2016 rogoM. IKCpoMe Toro, CHHMKEHHE PacX0oJ0B IIPOH3OLIIO
o pazfgeny «3apasooxpadenue» (Ha 0,5 mn. BBII unm 5,4% B HOMHHAIBHOM BBIPAXKEHUH).
OgHaKo CTOMT OTMETHTB, YTO B COOTBeTcTBHH ¢ OCHOBHBIME HAaIIpaBICHHAMH OOMKETHOH
nonuTHkH Ha 2017-2019 rr. pacxoapl pacHIMpeHHOro OIOKeTa Ha 30paBOOXpalCHHE 10 UTOraM
2017 ropa sannarmposansl Ha yposHe Ha 0,1 n.ar. BBII Beine, wem B 2016 rogy. CooTBeTcTBEHHO
fonee HE3KHI YPOBEHD PACXOI0B HOCHT CKOpEE Ce30HHBIN XapaKTep.

VBemuueHue pacxo0B OIOJKETA M0 CPaBHEHHIO C AHANOTMYHBIM [EPHOJOM B IIPOIITIOM
rogy HaOmIOJaeTCa MO CTAThE «colMadbHas nonuTHkay (Ha 0,6 mm. BBII unu 154% B
HOMHH&JIBEHOM BEIPAXKEHHH ).

Coumanpuoe obecreucnne HaceneHua cocrasiger 44% or obmero obveMa pacxoaoB
pacmapennoro owmkera (mmx 15,2% BBII). Takum o6pasoM, HOYrM HOJOBHHA DAcXO0B
pacmupeHHoro OKjpKeTa HalpaBleHa Ha COLUANBHBIE BBIIIATEL TPAXKAAHAM, ITyOIHYHLIC
HOPMATHBHBIE BBIILIATHl HE COIIMAIBHOTO XapaKTepd, CTHIEHIWH, IPEMHKM H IpaHThl. Pacxozm
fro/pKeTa Ha 3aKyIKy TOBapoB, pabor ¥ ycoyr cocTaBumu okono 13% oT Bcex pacxoznos
OromxeTHOM cucTemsr (unu 4,5% BBII), pacxozs! Ha BREIUIATE DepcoHaly okono 12% pacxonos
(mmu 4,1 % BBII). HauMmenommas mons B CTIPYKTYPE PACX0/I0B PACIMHPEHHOIo Oromkera
COCTABIAIOT KANHMTATBHEIE BIOXKCHUA B OOBEKTHI I'OCY/APCTBEHHOH COOCTBEHHOCTH COCTABHITH
mans 5% or  Beex pacxomoe (mnm  1,7% BBII) m  ofcoyxmMBanme TIoCY/1apCTBEHHOIO
(MyHauIEnaTsHoro) noira (3% ot Beex pacxonos uau 1,0 % BBIT).

HUCHOJIHEHME GEJIEPAJIBHOTO BIOTKETA

Joxoasl deaepansHoro Owyikera B sHBape-utone 2017 roma okasanucek Ha 1,4 nn. BBII
BLIIIE MOCTYIIeHHH sHBapa-Hioasa 2016 roga. YeeanueHue JOXOOOR MIPOH30INIO, B OCHOBHOM, 32
cueT HepTerazoBEIX NOCTYIUIEHUH 1 0OBICHAETCH, IIABHEIM 00pa3oM, pOCTOM 1I€H Ha HE(TE.

Henpouentnsie pacxonsl (16,9% BBII) denepansroro Gropxera B supape-utone 2017 roga
(o oraommenuio ¥k BBII) cunaunuce Ha 0,8 mn. BBII o cpaBHeHHIO cO 3HaYEHHEM B NPEIBIIYIIEM
roay. B HOMHHAIBHOM BBIDAXKEHHH HEIMPOIEHTHBIE pacxXodbl QelepalpHOro OKIKETa
YBEIUYHIACE Ha 4,6 % B cpaBHEHUH ¢ MPeALITYIINM rofoM. [IponeHTHEIE pacXods!l GedepaibHOro
dromxera (0,7% BBIT) B surape-utone 2017 roma cEmsunuck 1o cpasHemo ¢ 0.7% BBII B
IIPOILJIOM TOTY.

B smBape-urone 2017 roga dbenepanbHbli 010keT OLUT HETOIHeH ¢ IedrunToM (.8% BBII. mo
cpapHeHHIO ¢ AebunuToM B 3,2% BBII B auBape-Hrone npollioro roia. HeredmerazoBeli aeduuuT
Orozpkera coctapmi 7,4% BB o cpaprenuio ¢ neduuutoM B 8.8% BBII B mpemzoa roay.

! Jlanubie M0 HCHONHEHHEO PACIIMPERHOTO BIOIKETa MyGIHKYIOTCS C Jar0M IDHMSTED & T35 Welvl

| +7-977-1842-027: E-mail: inetrecss S erms] S




Hiezssayansssil npexnpuansarens TRepuiig Anereannp Basmimviposmy 5

JEHEKHO-KPEJIUTHBIE TIOKA3ATEIN
JAMHAMHKA M€ Ty HAPO/HBIX pPe3epBoB

Io uroram mroas 2017 roja MexayHapojiHEie pezepsrl Poceniickolt Denepanun suipocnn Ha
6,2 mupa gomn (unm Ha 1,5%). IIpHpOCT pesepBHLIX AKTHROB HAGMIOZAETCH CeaBMOil MecHI
nonpsn. Ilo manuem Ha [ asrycra 2017 roxa odBeM 3070TORATIOTHELX peiepros pasuaica 418.4
MJIPI IOIIL., 9TO NPEACTaBIAET COOOH MakcUManbHoe 3HauYeHue ¢ KoHna 2014 roja.

JAuHAMHKa JeHeKHO-Kpe/INTHBIX MoKa3aTereii ,

OGbeM menexHO# Macchl ysennumnca B urone 2017 roma na 1,0% (mpotus pocra Ha 0,6%
ronom paree). [Ipp 9ToM 00BeM HAMYHLIX JIEHET B OBPAINEHUN 32 MECsL BEIpoC Ha 1,7%, a 00beMm
GesHANHYHEIX cpencTs B pyomsx - va 0,9%. B rogosom BRIDQXKESHHUH MPUPOCT ACHEKHOH Macchr M2
110 uToraM HioHs cocrasun 10,5% mpotus 9,2% B 2016 roay. ITo cocrosuuto na 1 urong 2017 r.
RO HATHYHEBIX JEHET B 00PAIEHHH B CTPYKTYpe pyOIIeROI ICHEKHOM MACCHL.COCTARIIA 20,1%.

JeHe:RHO-KpeAuTHAS HOTHTHKA

Ha mocnennem 3acenanuu Cosera JMpekTopos barka Poccuu, cocrossmemes 28 mroms 2017
roga, OBUI0 HPHHATO PEINEHHE COXPAHHTE KIMOUCBYIO CTaBKy Ha ypoBHe 9,00% romosmIx.
HarnoMunMm, uro mocnenmmit pas crasku wo oncpaniaM bankxa Poccum Opumn cHmkenn! Ha
MIOHBCKOM 3acefianuu (Ha 0,25 mm). Ilpunumas pemenue o HaNPAaBJIIEHHOCTH JICHEXHO-
KpPETUTHON MoNMuTHKY, bank PoccHu yuuTEIBAT coXpaHeHme MHGIAIAY BONHM3M LENEBOro YPOBHS
TIpH BPEMEHHOH IPHOCTAHOBKE CHIIKEHHs MHOIATHOHHBIX OKHIAHMH (B OTBET Ha pocT IeH Ha
IONIOOBOIIHYIO NPOAYKIHIO), & TAKKE IIPONOINKAIICECS BOCCTAHOBICHHE ASKOHOMHUECKO
4KTABHOCTH. B 10 k¢ Bpems, «bamk POCCHM BMIHT HPOCTPAHCTBO NI CHIDKCHRS KIHOUCBO
CTaskn BO BTOpoM momyrogmy 2017 roma». B momesy storo yreepxmennus TOBOPHT 3HAYHMOE
CHIKEHHE MHQULILHUH 1O HTOTAaM HIONS — TojloBas MHAMALAS B OTHETHOM Mecdlle OKa3alach HIKe
lie1eBoro  opueHtHpa (3,9%), a TakKe OIArONPHATHEIE IIPOTHO3EI  ypoXas B HOBOM
CCTbCKOXO3AUCTBEHHOM rofly. B marepmanax Bamka Poccy Takke OTMEYAIOT Tor dakr, uro
«ocnabnenne py0ns B WIOHe-WIONE He OKa3alo 3HAUMMOrO BIHAHHS HA rOJ0BYI0 MHDIAIHIC U
HH(IATIOHHEE 0XKIIAHHY.

BAJIFOTHBII PEIHOK

Cpenuuii xypc pyGns K HOnnapy B HIONE CHOXKHICH HA yposHe 59,67 py0./monn.; Takum
00pa3omM, [0 CPaBHEHMIO ¢ MIOHEM, HOMHHAILHOE 0C/IabIeHne cocraBuno 3,1%. IlomuxkaTtennHoe
JABJICHAE HA Kypc pyOnsg Oeuio oGycnosneno mpuaATHeM CIIA HOBOTO makeTa CAHKIUH IPOTHB
PO, NOnOMHHTENEHO 3aTPYAHUBINErO 3apyGexHOE (HHAACHPOBAHHE DPOCCHHUCKHX TOCOAHKOB U
KOMIIAHHHA HE(TEra3oBOTO CEKTOpa, a TAKIKE ITOBEICHBIIETO PHCKH 3aIIpeTa Ha UHBECTHPOBAHHUE B
POCCHHCKHME roco0nuramiu. BHyTpuMecsduHas IuHaMHKa Kypca OTCICKHBAIA H3MEHCHHE
He(PTAHBIX KOTHPOBOK (CHIDKEHME B IepBOH Hekaje c NOCNEOYIOIMM POCTOM), a TaKXKe
IIPOXOKACHHE 3aKOHOMPOCKTa 0 caHKUusx 4epes Komrpece CINA (25 mroma — npuHaT llamaroii
npencrasureneit, 27 uroms - CenatoM). Ilo COCTOSHHIO Ha KOHEN HIOTs Kypc I0Japa COCTABMIL
39,54 py6. mporus 59,09 py6. ma komen mroms. PeampHoe ocnaGuenme pydus K gomiapy 1mo
CPABHCHMIO € HIOHEM CIOXHIOCHE B pasmepe 3,1%; 1o cpabHeumio c nexabpem 2016,
YKpeIuleHue coctaBuio 5,0%.

Cpennuii kype pyGis K eBpo B HIOJIE CIIOKHICS HA YpoBHe 68,64 pyG./eBpo (ocnabnenue Ha
5,6% 110 OTHOIIEHHIO K HIOHKCKOMY 3HAYEHHIO); 10 COCTOSHHE HA KOHEI] Mecslja KypCe COCTAaBHII
69,68 py6. npotus 67,50 py6. Ha KOHer HIOHS. PeanbHEIil Kypc pyOlsd K €BpO B HIOJIE CHE3HIICS Ha
5,5% 110 CpaBHEHHIO C HIOHEM, TIO cpaBHeHHIO ¢ HekabpeM 2016 r., ocnabieHHe COCTARILIO 3,0%.

DOHUHAHCOBBIE PHIHKH
1'ocynapcTBeHHBIN 20ar
Ha 1 asrycra 2017 r. 06uuiit 065eM rocyIapcTBEHHOrO BHYTPeHHEro' nonra P®, Bripaxkennoro
B FOCYLApCTBCHHEIX UeHHBI Oy marax (O®3-I'CO-OBO3), coctasun 6774,0 Mipn py6. i 3a mons
yBenmuquIca Ha 137.9 Mapx pyd. a ¢ HadgaTa roja — Ha 673,6 Miapa py0. uam Ha 11%.

7 HanoMuuM, 4T0 B cOOTBercTBusl ¢ BrooKeTHBIM KOOCKCOM, K BHYTpCHHeMY noary Poccmiickolt ®emepaunn
OTHOCATCS OGS3aT€/IBCTBA, BNDZXZHENE B HAUNOHATBHON BAMIOTE, B TOM YHCHe pybiieBble eBpoOBNHTanmu, a k

o -7-527-1842-927; E-mail: inetrussia@gmail.com
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B utone nipuBIcYeHns BHYTPEHHHX 3aMMCTBOBAHNIT B3 2y ssoems conmame s 0
O6neMm aomra mo O®3-UH (c nEAeKCHpYyeMbIM HOMHEBI oM : s
0,5 mapn py6. llpusneuenne BHYTPEHHHX 3aHMCTBOBZ :

2017 r., nucTpymerta O®3-u (OD3 115 HACENEHHA) B

~ AN TS = il ==

BHYTPEHHETO A0IITa B HIONE HE IPOUCXOHMIIO.

Ha 1 wrons (locneHME NaHHBIE) BHEIHMH ToCI0ar Poccas oy 15 wafce
gpcie 3aA0DKEHHOCTh 0 BHEIIHHM OONUTallHOHHBIM
[OCTApaHTHH B HHOCTPaHHOHR Batore — 11,7 MIPT 1011, B
HA BHEIHWH JONTOBOH PHIHOK, Pa3MECTHB JBa HOBLIM
ob6seMoM 3 MIpA momn 3a mepsoe Tomyroaxe 2017 T.
tompko Ha 0,3 Mapn momn. uiaH Ha 0,5%, MOCKOIBKY
CpaBHUMBIE OOLEMEL.

Huadopaanmg o0 avKmRsEss

B utone Munguu PP nposen BoceMb ayKUHOHOB [10 PA3MED
Mecslle, Ha IIeCTH U3 HUX Pa3’MElIaTHCh BBITYCKH OD3-ITJ {c BExTos==sEE SERUESER: FJOX0I0N),
na aByx — O®3-TIK (¢ mepeMeHHBIM KYIOHOM). OO3-T111 Geaws BPcELIssHesnl BRIMVCKAMU!
ceMmIeTHUM 26214, BomeamuM B 0OpalieHne B 2015 1. BeosTs = oODELIeHNH C B
2016 r.), u Bemyckamu 2017 1. — naTaneTaum 26220, mecTHazEaT:S FNZIN, f CRMITNE THHM
26222,

Brimyckn O®3-TIK ¢ nepeMeHHbIM KYIIOHOM, IPHBA3AHHBIM X CTEERS SLUONTAL Ha HIOTBCKHX
AYKIHOHAX OBUTM TIpeJicTaBNeHb! Beimyckom 29012 (B oOpalLeHER < N6 1) Mapka o
crapioii RUONIA y xotoporo cocrapmser 04 mam. Ilps 27 IHANKATHBHAA
MexbanKkopckas crapka RUONIA B mrome cHu3unack Ha 18 6.1, mo ¢ HIOHBCKHMM

sHaYeHHeM, cocTaBHB 8,93%.

:E Brss v = B RE T IeM

SLITVIE

[TokasaTemu pe3yJbTATHBHOCTH AYKIMOHOB B MEOIC, KaK H B [PSIBITVIEEM MECAIS. opLIN
BEICOKHMH. KoddbOUIMEAT aKTHBHOCTH (COBOKYMHBIM CIPOC MO OTHOMISHHK K NpPeII0KeHH)
coctapun 1,94 (B mrode — 2,0), a KO3QOUIMEHT pasMeLlieHHs (OTHOIIEHHE PASMEIICHHOTO o0BeMa K
smuccun) — 0,99 (B mone 66110 0,97). CpenHeB3BCIICHHBIH CPOK 10 MOTAIICHHA PasMEIIEHHEIX HA
MIONBCKEX ayKUHOHAX rocobnurammii cocTapun 6,9 1et (8 Hione — 9.3 roia).

Buaytpenurit pplHOK

O6neM potaka O3 na 1 aBrycra cocrasun 6392.9 Mipa py6. 1 3a Mecsil MoBbICHACE Ha 3,6%,
a ¢ Hauana roma yeenwumiacs Ha 13,8%. CpenHee 3HaueHHe JONOIHOCTH TOCYAApCTBEHHBIX
oGnuraiyii, BelpakeHHOe HHIIEKCOM Chonds-GBI RU YTM, B miome coctasuao 7,82%, uro ma 10
6.11. BEITIIE HFOHBCKOTO 3HAYEHHS.

Ha 1 aprycra 00beM pbIHKZ PETHOHAIBHBIX H MYHALIUIAIEHBIX obnuranuii coctaBun 644,2
MIPH py6. U 3a MECAL BRIPOC Ha 3,5 MAp/ pyo. MM HA 0,5% (¢ ragana roga — Ha 1,5%).

B mione GbUT OTMEYEH OHMH KPYIHBIH BRITYCK PETHOHANEHBIX OONHranmi — CeMHICTHUH
permyck TamGosckoit o6nactn, o6beMoM 3,5 MIPI pyd., ¢ TOXOAHOCTHIO IIEPBHIHOTO PA3MEIIIEHHS
8.,66%.

CpeHep3BeleHHas JOXO/HOCTE cyGdenepanbeix OOMHIanui Mo AHICKCY Cbonds-Muni
(mpocTas) & mione coctapuna 8,08% M CHM3MIACH HA 9 6.1. MO CPABHEHMIO € HIOHBCKUM
[IOKA3aTENEM.

PRIHOK POCCHHCKMX €BPOOOIUTamii

B uione JOXOJHOCTH POCCHACKMX CYBEPEHHBIX €BPOOOINTAlH H3MEHMIIUCEH HE3HATHTEIILHO I10
cpappennio ¢ uioHeM. CpenHemecsdHOe 3HAYEHHE JIOXOIHOCTH  CYBEpCHHBIX (O IAPOBEIX)
eBpooGmuranyi, o uHaexcy Euro-Cbonds Souvereign Russia YTM, cocragmuio 3,79%, uTo BbIIie
pa 11 6.1, 3HaueHus Opedpldymero Mecsua. [Ipu 2ToM o0lMHA MHEESKC JOXOAHOCTH CYBEPEHHBIX
JONIAPOBBIX eBPOOOIHraliMi 0 Pa3BHBAIONIMMCA PHIHKAM Euro-Cbonds Souvereign EM YTM 5
HHOME TTOAHAICs Ha 5 6.10., 10 4,30%.

BHEIIHeMY JOTY — 06A3areNbCTBa B WHOCTPAHHON BamoTe. DTOT MOAXO/] OTIMMACTCA OT METO0IOKH TIATERHOTO
Ganarca {(ucnospiyeMoii Badkom Poccii), B COOTBETCTBMH ¢ KOTOPOH BHELWHHM AOJNFOM SBAACTCA JOMT NEPEA
HEPEIUNIEHTAMH.

B +7-927-1842-927, E-mail: inetrussia@@gmail.com
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ObBeM pBIHKa POCCHHCKHX KODHOPATHRHBIX eBPOODIHTANNIT Ha KOHED HIOAS CHOMKHICH Ha
ypoBHe 136,3 Milpx J0:11. ¥ 33 Mecsn Bo3poc Ha 1,1%, a ¢ mavana roga ma 0,1% cokpatHncs. B

HIOJIE OBIIO OTMEYEHO 6 HOBBIX BBIIYCKOB KOPIOPATHBH
MIIpA ToNN1.; Haubo:lee KPYNHBIMH GBUIH 3aUMCTRBOBAHM
Pa3sMECTHII IIATHICTHHH BBOTYCK B INBEAIAPCKHX ppankax ofseMom 0

BIX €BpooDaHraimii obimmy ofsemom 1.2
s laznpoma u TIpoMmceesanGania. Masnpom
2 MAPH (MTO HPUMEPHO

coorBeTCcTBYET (.52 MAPX [OMI) HA 5 JeT, DOXOIHOCTE IIEPBHYHOIO pa3sMeICHHA COCTABHIIA

2,25%. TlpoMcssssBank peammszoran 6ece

0.5 Mps nonn. nox 8,75% romoBoix.

BHEINHESKOHOMHUYECKAS JAEATEJIBHOCTD
BHewHnAs Toprosasa B nepsom nosyrogmnin 2017 r,

OcHoBHEIC mOKazaTenu BHemmHel Toprosmn Poccuiickoii
nyaTexHoro 6ananca) 3a sHBaph-HIOHL 2017 T, HPHBEIEHEL B ClIEmyF

POHHEIE CYOOPANHHPOBANHEIE EBPOOGIHTAHE B 06BeMe

Denepanin (I0 METOHOJIOIHH
oeil Tabmnme.

Tadmuuga. OCHOBHEIE MOKa3aTe I BHELIHESH toprosin P@ 3a ssgBaps-umowrs 2017 .

SHB.-MIOHE 2017 1., | st4B.- moHE 2016 r., Pocr/coxpameﬂn?
MIPA JOJIIL. MJIPA, TOJIL.
DKcmopT 166,1 128,3 +29 5%
HUmmopr 106,6 83,7 +27,4%
BHemneToproseii 06opot 2728 2120 +28,7%
Canp0 TOprosoro 6anasca 59,6 44,7 +33,4%

Ncrounnk: Baux Poccun

OcHOBHEIM  (hakTOpoM
TOJIOMHUTEIbHAS TUHAMMKA HeTAHBIX IeH
momwn./6app. B 1 monyromuu 2016 r. ;o 49.9
SKCIIOPTY OKA3BIBANO TAKOKE CYMIECTBEHHOE PaCIIHpeHte BisoGbeMon 1oc
B unenom, pocr croumocTHEIX 06BeMOB HehTera3oBoOro 3xcropra, mo
COCTABHNI 24,8 MIpa JOMIL., B TO BPeMS Kak HEHE(TEera3oBkIi SKCIOpT

YBCIMYCHHA CTOMMOCTHEIX OOBEMOB 3KCmopra

OCTaeTCa

(KOTOpBle Bhipocau Gojdee ugem Ha TpeTh, ¢ 37,9
Aom/Gapp. B 1 nomyrogun 2017 I.); TIONOEPKKY
TABOK IPHPONHOTO Tasa.
JlaHHBIM banka Poccun,

IIOBBICHIICS Ha 12,7 Mupx

AONL.  YBEIHYEHHE CTOMMOCTHBIX OOHLEMOB HMUIOpTa  ONmPENENANOCh, TNABHEIM 00pa3om,
YKpemnieHneM pybms (8 romosom BBIDXEHHH) BBHJY YIJIYUIICHHS
HNOBBIIATCIEHOE TABIEHHE Ha HMIIOPT OKa3BIBAIIO TAKKE PaclIHpEeHHe BHYTPEHHETO CIIPOCa.

Beuny onepexaromux temmos POCTa SKCIOPTA, POCCHHCKOS CabI0 BHEIIHEH TOPropIy 1o

uroraM | 1oayrogna cyimecTBEHHO BRIpocio (na 33.4%): KoapHITHEHT
BHEIIHEH TOPrOBAH (OTHOMICHHE CAILI

0.213 npotus 0,211 & aranorugmom nepuoge 2016 r.

[lo nnpopmatin Pocerara, B
45,7 nonn./Gapp. B mone. cormacuo i

YCNOBHH TOProBiIm;
HeCOAIAHCHPOBAHHOCTH
(0 K TOprosoMy 000poTy) cocTasn B suBape-mone 2017 r.

HIOHE MHpOBAf 1eHa Ha Hedts Urals crmoxunace Ha yposHe
AHHBIM areHTCTBa Argus, 1eHa Ha Hedts Urals YBEIMYHIIACE

Ha 4,8%, mocturnys 47,9 NoI./Gapp. TIOBBIICHAIO LEH CIOCOGCTBOBANO CHEBKEHME 3anacoB

He(TH B HeTENpOIYKTOER, TOPMOXXEHHE HHBECTHLHH B He
ckBaxxuH B CIIIA, a Takxe BBemeHMe Cay,
HE(TH; BMECTE C TEM, POCT IICH CAEPIKHB
u Hurepun. ABrycroBckme mIporHOZHI
CPEIHCTOIOBRIM KOTHpOBKaM HedTr Mapxu Brent He usMenmmcn

Aomn./6app. Ha 2017 r. u 52 nonn./6app. Ha 2018 r.).

peanbHOM Bripaxeuun B Poccun crana Gon

AMepHKanckoro

OHUHAHCBI HACEJTEHU A
B KoHIle mpommoro — Hawane TEKYMIEro TOJOB TEHIEHIMS K PoCTy 3apaloTHOMN IIaTel B

¢renobeiuy ¥ pocra umcra OypOBEIX
NOBCKOH ApaBHell «II0TONKa» HA COBGCTBeHHEIN IKCIIOPT
AICA MIPONOIDKAIOITMMCS pacITUpeHHeM 005 B JIHBIY
OHCPTCTHYECKOTO arcHTCTBA 110
10 CPABHEHHIO ¢ HIONBCKUMH (51

©¢ BHIDDKEHHON (eXeMEeCSUHbIi NIPEPOCT B cpejiHeM

cocTapman 0,7%, CEIOHHOCTH VOTpaHeHa), ¥T0 OBLIO 0DYCIIOBIIEHO KaK 3aMETHBIM CHIDKEHHEM

HHQULAIMH, TaK H NO3HTHBHEDME TeHICHIHAMY Ha PBIHKe Tpyaa (nuins B despaie 2017 roma 6su10
3a(PMKCHPOBAHO HE3HAUUTETPHOE CHIKEHHE peabHOM 3apaborHo# mrats (ua 0,1%)). Bo BTOpOM
kBapraine 2017 roja TeMmbl pocTa peaThEHON 3apabOTHOH IIIATBI HECKOJIBEKO 3aMeITHIHCE — 10 0,1-

® -7-927-1842-927; E-mail: inetrussia@gmail.com
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0,3% B Mecq1l. B rofloBoM BRIpa)keHHH IPHPOCT peanbHOH 3apabormnili HESTEA B SESEpC-SS0HC 2017
roja Gs11 paseH 2,7%.

HecMOTpA Ha BHICOKYIO HCOIPEACNIEHHOCTh B SKOHOMHKE, [HONUKCNEE 3T Ha PRdFke TpY/2
XapaKTEePH3yeTes OTHOCHTENIBHOM CTa0MILHOCTBIO. YPOBEHB OcapaboTEmga cocTABNI B HIOHE
nopayka 5,2%, YTO HEMHOTHM BHIIE MUHMMAIGHBIX 3HAYCHHH, 3apEXCEPOSMEERIX B CCPETHHE
2014 ropa (5,0-5,2%, ce30HHOCTE ycTpaHeHa). ECIi rOBOPHTE O CpeXBccpo ol N A0IOCPOTHEX
IIepCIIeKTHBAX, TO 3JeCh HAa TEPBHIA IUIaH BEHIXOZAT (GaXTOpH, CRIGEHELE € FXYAMAOMEHCH
meMorpapudeckoil cuTyaumedl u, kKax CIEJCTBHE, CHEXAOMEHCE YBCACHBOCTRI0 OHOMHYCCKH
AKTUBHOTO HACEICHMS ¥ HAPACTAOLUIUM Je(QHIHTOM TPYIOBEIX PeCypCOB.

PeanbHble pacnojiaragMble JOXOABI HACENCHHS BRIPDOCIH B HIOHC HA 03%. B rogoesoM
BHLIDAXEHHH CHIDKEHHE pealbHEIX JOXO/0B HACcCICHHs COCTABHIO B ICPBOM IONyTOJHH
(OTHOCHTENBEO aHAIOTMHHOTO IeproTa rojom paree) 1,4%. OTMeTHM, 970 JAHHKEA [OKA3ATENh HE
OTIIMYAETCA BHICOKOH HAEKHOCTHIO M HE B MOJIHOH MEpe OTpaXacT NHHAMHKY JOXOAO0B HACEICHHA
(B TOM 9HCIE, DO MPUYMHE 3HAUYMMBIX KOPPEKTHPOBOK, BHOCHMBIX B €r0 JNHHAMHMKY IO MEpe
nocTyILieHnd u o6paborku Gonee momHod HHGOPMAIHHE O HOBEICHAH PAHYHAX KOMIOHCHTOB
JIOXOJOB HACENCHUS).

ITo mpeaBapuTETHLHEIM JAHHEIM PoccraTa, B mepeoM nonxyrogme 2017 roaa sabmonanoch
yeenmueHne AnddepeHnNanmy JAOXOTOB HaceeHus. Tak, koadduunenT JIxwHA B AHBApe-HIOHE
2017 roaa cocrasmn 0,400 mpotns 0,399 3a aHANOTHYHELT EPHO MPOILIOTO oA, a Ko3dGuiHeHT
dormor BEIpoc ¢ 14,1 B meprom nonyrogud 2016 roga no 14,3 B nepBoM NOMYTOAME TEKYLICTO
rofaa.

‘® +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETHOHAJILHBIN AHAJTH3
9.1. KPATKASI XAPAKTEPUCTHKA PECITYBJIUKH MOPJOBUS

Yrsnmonckan
olinacTe

Peciybnuka Mopmosrs Bxomur B cocTas Ipusomkckoro ®egmepansHOro oxpyra
Poccutickoit ®ejiepamun, pacnonoxkena B LeHTpe eBpaneiickeil 4actn Poccuu, B Gacceline peKH
Bonru, Ha iepexpecTke BaxHEHIINX TPaHCIIOPTHRIX MarucTpaneii 13 Llewrpa wa Ypan,  Cubups,
[loronxee, Kazaxcran u Cpenmiono Asmio. Ee TeppHTOpHA coctapiser 26,] Thic.kB.xkM. Crommma
Mopnosun - r.CapaHek pacnonosxeH B 642 kM. 0T r. MOCKEEL

Pecrybnnxy oxpyxaior kpyuHsle ropofia i IPOMEBILTEHHELC UeHTpsl — Hepxamit Hosropog
(paccTosume 330 xm). Kasams (400 k), Camapa (460 xm), Tonssarra (460 ), VissHOBCK (300 xn),
IMenza (140 M), Pasann (460 k).

Pecirybmuka Moposus BkmoqacT 22 MyHHIANAILHEX paiioHa 1 ropozckoif okpyr Capasck,
436 nocenenwit, B T.4. 17 — roponckux u 419 — cenpckux. l'opona pecniybnukanckoro 3sHavenus -
Capanck, Pysaepxa, Kosbutkumno, paitoHHOTO - Apparos, Mrcap, KpacHocno60ack u TeMHHKOB.

IpuBrekaTebHOCTL reorpaHUecKOro MONOKeHHs pecnyGIMKH 3HAYMTELHO MOBLINIZET
XOpOWIO pPa3sBUTEIA HHQPaCTPYKTYPHBIA MOTEHIMAN, 0COGOE 3HAYCHHE B KOTOPOM HMEIOT
TPaHCTIOPTHEIE KOMMYHHUKalMH. IIpOTHKEeHHOCTD aBTOMOGHIBHBIX 0POr COCTaBIAeT 5,7 THIC. KM.
Ocuoenbie aBToMarracTpanu: Capasck - HeGoxcapel, Capanck — Cypckoe — VIIBSHOBCK, Caparnck —
Pssann, Capanck — Huxemit Hosropoa, Capasck — [ensa.

OKCINyaTallHOHHAS JUIMHA >KEeNC3HOTOPOXKHBIX CeTel — 0,55 teic.km. Tlo TeppuropHM
PECIyOIMUKH IIPOXOIUT JKeNC3HONOPOXKHAT MArHCTpaIs Mockpa — Camapa, BOCTOYHYIO 4YacTh
PECITyONMKH TIepecekaeT KeNe3HOMOPOKHAS JNHHHUS HikHuil Hosropon — Tlemsa. Pecrmy6muka
HMCCT XKEJCSHONOPOXHOE COODLICHHE C- 3aNajHBIMK, CEBEPO-3aMagHBIMM, CCBEPO-BOCTOYHBIMH,
BOCTOUHBIMH M FOXKHBIMH permoHamu Poccumiickoit @eneparuu. [opox Pysaeska (25 kM ot
r.CapaHcK) — KpyniHas y31I0Bas KeNCIHOIOPOXKHAS CTAHIIAL Ky#nbrumesckoit xenes3noii qopors.

B r.Capasck pacrnionosxer asponopr, 060pyIORAHHEIA BCeM HE0OXOMUMEM U1 00CITYKHBAHMS
BHYTPEHHUX H MEXIYHAPOAHBIX PEiCOB, CIIOCOOHBIH MPHHMMATE CAMOJIETE! IPY30I0BEMHOCTRIO
o 100 Tonn (Tumos TY-154, Bounr-737).

Mo tTepputopun  pecnyGmmKH  npoxomsr 6 MAaruCTPagbHEIX  [a30IpoOBOJOB  (C
MECTOPOKACHAN B ceBepHON =acTH 3anammoll Cubupn), a Takke rasonpoeon «Capartos —
I"oppiniin. Teppuropns pecnyGansy NoAHOCTEIO rasupHIEpoBana.

® -7-927-1842-927; E-mail: inetrussia@gmail.com
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Mop/ossst  obecieuena BeeM  KOMILICKCOM COSpOMCESSIY  BEIOR (mEDE Becapedbl
COBpEMEHHBIE MOKONCHHA tefnedoHHO ceTH. MERTPONEES ATC. seloossss cmciosed NCpRIATH
uHGOPMAIHNH, YBEIIHHBASTCH HHCIO nons3opaTenci cere Hmmepmer Seleraes sobeesa 1
NelKHHTOBAT CRAZD.

Hacenenne PecrnyGmuxn MopIosua 10 COCTORHIG 52 01 01 2009 rooe cocyesasno 833.0

THIC.4e/I0BEK. B TOM THCAS TOpPOIACKOS — 501,9 mc.uea. — 605%, c=mmcwDe — 3310 7ecyen. —
39.7%. uT0 TNPERBNIAET NOKA3ATENL B CPSAHSM no Poccalicxe® @escpmmsn (2770) o
TIpupo.nkcKoMY (hefepaibHoMY ORPYTY (29,7 npoitenra). CpeI=ss BIOTSOCTE, Seccas

v /i e, MHcaeHHoCTh HaceneHHA papbonee KPYIHEX Mopoass pec=yommnr i
THIC, e, T. Py3aeska — 47,6 Teic.uen., £. KOBRUIKHAO — 207 nx =

BospactHast CTPYKTYpd HACEIEHUA (ua 01.01.2009 roma)y sp¥accmocOOHOC ~-63.0%,
MosoKe TpymocnocofHOro  Bo3pacta — 14.3%, crapme TF}'J\,M\T soopacta - 22,7
IIPOMENTA.

YrjdecKiii coCTaB HACEACHHA N0 AAHHBIM (EPTIHCH gacearsms 2002 ro3a: pYCCKHE —
60.8%, mopapa — 31,9%, TaTapsl — 5,2%, Apyrue HAUMGETENOSTE — 2 1 ppouesTa. Koperuoe
HACeTeHie — MOPIBA — ATHIHECKH HEOIHOPOIHA i COCTOMNT 3 ZSVX FPYREE: 3p3f B MOKIIN.

[ocynapeTBeHHEE H3BIKT — pPYCCKHIT MOPIOBCKHE (MoOsmIz. =) MOPIOBCKHH A3BIK
MPUHATINEKHT K (PHHCKOH rpyrme ypPaso-RITAlicKOl CeMbR, SEIECTCE PEsGSORHBIM ams 173
HaceNneHus peciryBIHER.

JlomuEnpyomeii penHrneli HACeHeHI pecyGIHKi SRIRCTCE NPABOCTABHOC XPHCTHAHCTBO.

Pecniybmimxa MOpROBUA PACHONATACT BHICOKHM NPOHIBOJCTBCHHEN  MOTSHUHANOM. B
JKOHOMAKe BCIYIAS pONb NPAHAAICHKHT MPOMBIILICHAGCIN, Jo7% KOTOpOil B BANOBOM
PErHOHATEHOM MPOJLYKTE COCTABIALT OKOI0 30%. 3mech coCpeanTOUCHS! HanbOeE NPOTPECCHBHOC
TexHomorngeckoe odopyIoBalHe i BEICOKOKBAMMIDUIIHPOBAHHEH NEPCOHAT.

CNELMATIASALIAA
GEMBE KOO XOAARCTEA

OTPACIK NPOMLILIEHHOCTH Ny | NGRS mcan

OCHOBHBIMM OTPACHAME NPOMBIIIIEHHOCTH MOpIOBHM SBJIAIOTCS MAIIMHOCTPOCHHE H
metawioodpaborka, Taxke — pPasBUTHI qYIYHONATEHHOE — IPOM3BOJCTRO,  XMMHHCCKAA u
HedTeXUMHUecKas TPOMBIILICHHOCTD, JICTKad H MHIEBas NPOMBIIIICHHOCTb.  FHEPICTHKA
OCHOBAHE HA HCNOMBI0BAHHM TENNOBRIX snextpocrammit. [lo mamARM 2014 toma. noad
MHHOBAMMOKAON TPOIYKUHH B OOIEM obBEMe OTTPYKEHHOH NPOAYKINH COCTABHIA 29 %17,
Beayine TTPOMBIIUICHHEE NPSAIPHATHR MOpAOBHK BXOJAT B HHUCNO JIYHIIHX Tpe AN pHATHH

& -7-927-1842-927: E-mail: inetrussia@gmail.com
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IIpuBokekoro ¢eaepatphoro okpyra u Poccum, TecHO coTpymEMuaoT ¢ 3apy0eKHBIMH
apTHepaMH.  Tak, paImMBAIOTCY  COBMECTHBIE  IPOEKTEI NPENPHATHIE  pecOyOlHKH ¢
TEAICKOMMY HIRAUHOMERMIL kommanuaMu Alcatel m Nokia, dynxumonrupyer Capanckuit dumman
MHBOBApeHHON xopnopamiun «CAH Webe», dunuan rpynner xommanmii Danone-IOHHMIIK
«Monogneiit komburar ..Capancruiiy

Bropolt mo 3Ha4eHHIO OTPACIBI0 IKOHOMEKH PECIIYOJIHKH SBNSETCS CENbCKOE XO3AHCTBO.
baarosaps aKTHBHOMY HCTIOMBEI0BAHNIO HOBBIX TEXHOIOTHI MHPOBOTO YPOBH#, BBOAAMBIM B CTPOM
HOBEIM MOIHOCTAM, [OCTOAHHOMY MOBRINCHHIO KBATH(GHKAINN COTPY THIKOB AITK Mopnosuu —
OJHIL 13 BEIYIIHX B CTpaie. 1o NpoN3BOICTBY AHII, MOJIOKA M MsCA KPYIIHOTO poraTroro ckota Ha
ALY HACEICHHS PErHOH HAXOMUTCA Ha HEPBOM MeCTe B PoCcHH. ATpoNpOMEIILIERHEIE KOMITIEKC
PeIHONA UPENCTABIICH IPCANPHATASIME — NPH3HAHHBIME THaepaMu [IpuBoimkckoro (pexepansHOro
OKpyra i Poccuu. B TEXHHYECKOM H TEXHONOTHYECKOM TIIAHE GONBIIMHCTRO opranm3anmit AIIK
HOCTUTAIOT CaMBIX BBICOKMX CTaHIapToB. B mocnemnue romel pecny6imka 3agmMaet BeyIlle
MeCTa cpenu perdoHoB IIpHBODKCKOTO (hedepaibHOTO OKPYra M BXOJHT B HEPBYK) OATEPKY B
Poccniickoit ®eepanuu mo NPOU3BOJICTBY MSICA, MOJIOKA H AUIl B pacucTe Ha | KHTes.

OTCyTCTBHE B pErMOHE CHIPBEBEIX 3aIlacoB OPUCHTUPYET pecyGIMKaHCKYIO SKOHOMHKY Ha
AKTHBHBIE ~ POCT  HAyKOEMKHX,  BBICOKOTEXHOIOIHYECKHX NPOM3BOJACTB M BHIIYCK
KOHKYpeHTOCOoCcoOHOH npomykumy. CeromHs OCHOBHAS Macca HIPOMEINIIEHHOR IMPOIYKIMH B
MopoBer TpOH3BOAMTCS HA MOJIEPHHM3MPOBAHHBIX MM BHOBDL HOCTPOEHHBIX IPEJIIPHATHAX, a
18% 5Tol NPOOYKIMH ARIAETCH HHHOBAIHOMHOM.

IlpHOpUTETHEIMM ~ HanpaBNeHMAMH  HHBECTHIHOHHOM OCATEIBHOCTH  ABJIAKOTCS
IIPOH3BOJICTBO KabeIbHO-IIPOBOIHAKOBOM MPOTYKITHH, HNOTYIIPOBOIHHKOBBIX IPHOOPOB H CHIIOBOIK
npeo0pasoBaTENEHON  TEXHHKH, pasBHTHE BATOHOCTPOCHHSA, CBETOTEXHUHKH, I[CMEHTHOIO
IIPOM3BOLCTEA, MHIIEBLIX NepepabaThIBAIOIMX NPOM3BOACTE, OCBOCHHE BBIIYCK2 HOBBIX BHIOB
CTPOHTENBHEIX M3JEINH U MaTepHaIOoB,

Unpectuiuonnas nommruka MOpIOBAH OCHOBBIBACTCH Ha NPUHIMIAX [OAMCKKH
HHBECTOPOB U 00ECIICUEH S B3AHMOBBITOHOIO M KOMGbOPTHOTO HapTHEPCTRA.

Hnst cosmanus MaKCHMalIbHO KoM(MOpPTHOMN Ou3mHec-cpeNBl jUIsl TPHBICUCHMA HMHBECTHIMH B
SKOHOMHKY PETHONA CO3MaH PErHOHANEHBIN HHCTUTYT pa3sBHTHsI — OO0 «Kopriopanua passurus
Pecny6nuxu Mopnosusy. Ilepex Kopmopauueii crosr 5 ximouessix 3anad:

1. Pa3sBuTHE NpOMEBIILIEHHEX MIIOMIATIOK;

2. IlpuBrevenne 0 CONPOBOXIEHHE HHBECTOPOB 10 IPHHIHNY «OOHOTO OKHAY;

3. Ilouck ¢MHAHCHPOBAHMS W IOJTOTOBKA IIPOEKTOB VIS (MHAHCOBEIX HHCTHTYTOR, Kak
YACTHBIX, TAK H TOCYAapCTBEHHBIX;

4. PazBuTHe MEXaHH3MOB roCyIapCTBEHHO-YACTHOTO NIAPTHEPCTRA

5. MHBeCTHUHOHHBIN MApPKETHHT PErHOHA.

Ha teppuropuu PecrryGmuxn Mopnosus Her KPYITHBIX MECTOPOXKIEHHH TIONE3HBIX UCKONAEMEBIX.
HanGosbiee 3Ha4eHe 1715 XO3KHCTBEHHOTO KOMILIEKCA MMEFOT 3aMaCk] CTPOUTEJIHBIX MaTepHATOB,
CBS3QHHBIX C OCAJOYHBIMA MCJOBBIME OTIOKeHUSAMH. Kpynmeiimne cpemu nmx MECTOPONIEH S
MCPICICBO-MCTIOBBIX II0POJl H OIIOKH, HCHOJB3YeMEBIE IUIS HPOH3BOACTBA BLICOKOKAYECTBEHHOIO
leMecHTa. Pa3Ho00paseH BEIOOD INIMH - KHPIHYHEIX, OTHCYTIOPHEIX, TOHYAPHEIX, s (hasHCOBOTO
MPOU3BOACTBA ¥ 1. X03:4HCTBEHHOE 3HAYESHHE HMEET TOPQ.

B pecnyGanke oTKpbITO OGNIMPHOE MECTOPOX/ICHHE TUATOMUTOBOTO CBIPBA, 9TO TTO3BOJIHT
CO3/1aTh IPOU3BONCTBO COBPEMEHHBIX MATEPHANOB, IPHMEHSIEMBIX TS TCILIOM30 AL,

W3 mporekaromux B pecny6anke pex HaubGonee kpynaeie Cypa H Mokina, ogHak0, oHE He
MMEIOT GONBUIOTO XO3AHCTBEHHOTO 3HAYCHHS. OTMEYCHBI HECKOJIBLKO y4acTtkoB pex Mokima, Baz,
Cypa, rjic UMErOTCS 3aTeXH YHHKATIBHOTO BH/IA HCKOTAEMBIX - MOpEHOTO J1yGa.

HmeroTes 3HaYHTeNbHEIE 3amach! CyNbhaTHO-XI0PHIHOI MHHEPANbHOH BOIBI XHIIOBCKOLO
THIIA, KOTOpas 6iarogaps CBOMM CBOMCTBAM MOXeET TPUMEHATBCS IS JIEYEHHS XPOHHYECKHX
racTPUTOB, KOJIMTOB, 3ab01eBanuii ieueHn, Gonesneit obMenHa BCIIIECTB.

Jlecnoilt noTeHmMa1 mpeicTaBNen 3anacaMmiu JPEBECHHBI XBOMHEIX M JTHCTBEHHBIX IIOPOA B
oOneme 86,98 MIH.KyD.M Ha miomany 744,5 Tric.ra.

& -7-927-1842-927; E-mail: inetrussia@gmail.com
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Ilo wroram 2011 roma Capamck O6bUI TpPH3HAH [OOCIHTERSM M3 M «Cawmoe
67ar0yCTPOEHHOE TOPOJICKOE (CETHCKOE) HOCENCHUE Poccu» cpexm ropoms I m“ﬂ.
KoHKypcHas KOMHCCHS OLCHHBaNd MYHHUHUIATBHBIC ofpasopanHs 10 60 EpETCPEEM. IIABHBIC
cpenM KOTODHIX —- OIaroycTpoHcTBO W PasBHTHE nHPpacTpykTypel. Capmsx ¥EacTBOBAT B
koHKypce ¢ 2004 roga, 4 pasa CTAHOBHICH oGnanatenem aumrona I crencss = 2 pasa— Il
CTCTIEHH.

B 2012 rogy CapaHck 3assUl BTOpOE MECTO B PEHTHHIE Beoxmpaore Gasxa «Belcuue
Gusgeca B Poccmm». PesyneraTei cyOHAI[MOHATIBHOIO HCCICIOBAHHE Bonmpmoro  GaHka H
MexayHapoaHoft GUHAHCOBOH KOPIIOPAlUH (IFC) 6suiM mpeicTaniesn 21 moes 2012 roga.
Peiitunr Doing business (MHBECTHIIHOHHOH TIPUBJIEKATEILHOCTA) SEISCTCE OJHAM H3 OCHOBHEIX,
KOTOPBIM IIO/B3YIOTCA HHBECTOPEL MPH IIPHHATHH pemeHuil 00 HHBPECTHPOBZENE B KOHOMHKY

CTpAHBl MITH PETHOHA. VITOTH MCCIIeOBAHHS, COMNEPIUAIIIE CPanTTERani St peTVaRpOoBaHug
IIpEANPHHAMATENBCKOM JeATeNbHOCTH B 30 ropoftax Poccun, moxasams, wT0 ISpCTECTPHPOBATh
(hbHUpMY, TIOJYUKTH pa3pellieHds Ha CTPOMTENBCTBO, NCIKTHOMITELS & SHeHipeeeras # odOpMHETD

Mpapo cOOGCTBEHHOCTH MPOIIE HIMEHHO B CTOIIMIIC MopaoBHH.

ColMaTbHAS TIOMMTHKA B peciTyO/IMKe HalpaBleHa Ha MOBHINCHAE YPOBHE ZH3HA HACEICHIA
M pasBUTMEe HUCIOBEYECKOTO IOTEHIHANA, obeciiedeHye MOCTYIHOCTH BCEX COMHATLHEBIX Oiar,
prIOYAs 06paz0BAHHUE, 3APABOOXPAHEHHE, OOECIEICHUE KUMBCM, KYIBTYPY. CHOPT. COMAATEHYIO
3AIUTY.

B Moppopuu paGoTator 7eueOHEIe 3aBCIACHHS, IO CBOCMY MPOBHIO cnocoOHBIE
IPETeHI0BATh Ha POJIb MEKPErHOHAMLHBIX MEIALMHCKIX IICHTPOB. [To pesvibraTaM HE3ABHCHMOTO
ompocd, MOPOBOJHMOTO YIIPaBlIeHUEM Pocaapasuamzopa P®, Mopioud 3amsl1a OIHO H3
AumEpyroEx MecT B Poccuu o JOCTYMHOCTH MEIUIIMHCKOM TOMOIIH.

MopIoBHs — OTHH U3 HHTEIIEKTYallbHBbIX, o6pazoBateMLHbIX NeHTpoB Poccrn. B Capancke
pacronoxeH MopIOBCKHH roCyIapCTBEHHBI YHHBEPCHTET HMCHH H. II. Orapepa — o4¥H u3
KpyNHEHINX yHEHBEpCHTETOB [loBomxes H PoccHH, NONYYUBIIHH CTaTyC HAMOHAIBHOTO-
HCCIIERORATENBCKOTO By3a.

Vkpennsercs MarepHanbHad 0aza yupexacHHH ¥ y4ycOHBIX 3aBEJICHHH KyIbTYpHl M
HCKYCCTBA.  PEKOHCTPYHPOBAHBI rOCyJApCTBEHHBIN ~ PYCCKHH  JpaMaTHYeCKHd  TeaTp,
pectyOnukaHcKHH MyseH H300pa3sHTENBHBIX HCKYCCTB UMCHH C. J. DOpsau, pecnybnukaHckas
JeTckas My3BIKATbHAS MKOa-HHTEPHAT, PECHyOIKaHCKas IETCKas XopeorpaduecKas mKona.

B 2007 rosy OTKpBUICS HOBBI HALMOHAILHEIA APAMATHICCKUH TeaTp. B macrosmiee speMa
GIU3UTCA K 3ABEPUIEHHIO CTPOHTENBCTBO HOBOTO BOCBMHITKHOTO 3/I2HHA HanuonansHoii
prbnuorexy mmenn A. C. Ilymkuna.

HoBrle. ToMa KYIbTYPEL OTKDLITEI B HECKONBKHMX pPaHOHHBIX LCHTpaX H B CEIBCKHX
IOCeNcHUAX, [PHYEM, [PH HX CTPOMTENBCTBE MCMONB30BAMMCE TOIBKO  COBPEMCHHEIC,
KAYeCTBEHHBIE M KPACHBBIE OTJETOYHBIC MATEPHAIBI B TEXHOIOTHH.

B Capancke paGoTalOT HECKOIBKO TEaTpoB — pycckuil ApaMaTHYecKHi, HANMOHANLHOH
JpaMbl, MY3BIKAIBHEIH, KYKOIBHBIN, ONEPEI H Ganera. B nocneamue romer CapaHck BO3BpaTHI cebe
GBUTyI0 ClaBy TeATpalbHOTO Topoja. EjeromHo 34ech NpOXOIHUT MeXAyHapomHbid QecTHBAID
pyccknx tearpoB crpan CHI' u sapyOexns  «CooTeuecTBeHHHKW». OJHMM H3 OCHOBHBIX
HANMpABJEHMH pecIyOIHKAHCKOH NONMTHKH ABIACTCA PasBHTHE MacCOBOTO CIOPTA. PerynapHo
nposoaaTca Manble OIHMITHECKEE MIPEI Mopaosmu, 3uMaze H neTHAe ClapTak#ajibl, Ce/IbCKUe
CIIOPTHBHBIE UI'PHl, yueOHBIE 3aBEIEHNs 00eCIEUMBAIOTCS CIIOPTHBHEIM HHBEHTAPEM.

Haymuas ¢ 2002 roma, B pecoyOnMKE IOCTPOCHO M PEKOHCTPYHPOBAHO tonee 80
CHOPTHBHBIX 0OBCKTOB, HEKOTOPHIM M3 KOTOPhIX HET aHAIOTOB B MUPE. Cpean Hux JlBopen cropta
u Jlemoperni msopen B Capalcke, TEHHHCHBIA CTAgMOH, CTaaMoH «CrapT», CIOPTKOMILIEKC
«Mopaopusy, JIsDkHO-GHATIOHHEI KOMILIEKC, TienTp 1o BesiocnopTy-BMX, KpEITBIH BENOIpOM H
muorue apyrue. Jleticrsyror Llentp OIMMIMHCKOH MOATOTOBKA IO CIOPTUBHOH X0ABOE,
pecriy6nuxanckas [[fkona BEICHIEN0 CHOPTABHOIO MACTCPCTRA, CICIHATU3HPORAHHEIC JIOCLL 1o
I'PeKO-PHMCKOH GOpEOe, THMHACTHKe, GOKCY, TCHHHCY, XOKKEIO, ¢durypHOMy KaTa€HHIO H MIOPT-
tpeky, BenocnopTy-BMX. B KaiIoM CeIbCKoM padOHe €CTb COBPEMCHHEIH ()M3KYIBTYPHO-
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O3[0POBHTEBHEIA KOMILIEKC, 2 B HEKOTOPLIX H3 HUX — W JleqoRbIit aBopeu. B 6nmxafimee spema
BO BCCX padoHax Mopaosuu noassres by r00IBHEIE O C HCKYCCTBEHHBIM MOKPEITHEM.

lo ofecmevyeHHOCTH HACeNeHHS CHOPTHBHBIME OOBEKTAMH Mopnosas ywxe cefigac
SAHHMACT OJIHO M3 BAYHINX MeCT cpeln pernoHos IIpHBoinkckoro denepansroro okpyra. Kpome
Toro, Capanck Bome:n B MHCIO FOPONOB, KOTOPHIE GYIYT UPHHHAMATh MaTYH YEMIIHOHATA MHPA II0
(yrGomny B 2018 roay.

9.2. COTMAJIBHO-9KOHOMWYECKOE NNOJOKEHUE,
PECITYBJIMKH MOPJOBISI

CotmanbHo-3KOHOMUYECKAA CHTYALHS B PecnyGmuxe Mopaosus 3a 7 mecsanes 2017 roaa
XapAKTEPH30BANACE TIONIOKHUTCIBHON JHHAMHKOH OCHOBHEIX MaKpPOIKOHOMHUECKHX IIOKa3aTelel.
Ipogomxuies: pocT IPOMEININEHHOIO H CeNBCKOXO3AHCTREHHOTO IIPpOU3BOACTBA, 00BEMOB paboT B
CTPOHTENLCTBE, 000POTa PO3HHYHOH TOProBIH. CTabHILHOMN OcTaeTCs CHTYallus Ha PBIHKE TPya.

Wujexc npoMBIINIEHAOrO TIPOU3BO/ICTEA B SAHBAPE-UIOE TEKYIIETO roaa cocrasun 113,3%,
B Hione 1.r. — 120,7 npomnenra.

O6BeM OTTPYXEHHOH NPOAYKIHH 110 MPOMBIILICHHEIM BUIAM IESTEIBHOCTH IO HOJTHOMY
Kpyry TpeaupHATHH cocrasun 93,3 mupa. py6rmeit — 107,5% x COOTBETCTBYIOIIEMY IIEPHOJY
HOPOLLIOTO FOJIA.

Kpynuemy u cpefHUMH TIpOMBILIIEHHEIME NPEINPUATHAMHE OTIPYKCHO MPOAYKLHH Ha
80,9 mupa. pybneii (107,6 x supapro-mromo 2016 roma B CODOCTABUMELX [EHax), B TOM 4HCJIE
UPEANPUATHAME ~ 00paGaTBIBAIONMX NPOU3BONCTE — Ha 74,2 Mapa. pybneir (108,2% B
COITOCTABHMBIX IICHAX).

B MertamryprudeckoM npoussojictse pocT o6beMoB OTIPYKEHHON TIPOAYKIINA COCTaBNI
180%, npousBonCTRE BMEKTPHYECKOTD 0DOPYHOBAHNS, MEKTPOHHBIX W ONTHYECKHX HITelnHi —
119,7%, B 00paloTie ApeBeCHHBI H HPOMIBO/ICTEE H3ACHHIT 13 depera — 128%, B npounssoncrae
MpoHed HEMeTamIHYeCKOd MHAHCpPaIbHON mpomykmun — 110%, PE3MHOBLIX M IDIACTMACCOBBIX
u3nemuit — 105%, DpoH3BOACTRE MHINEBEIX TPOAYKTOB — 108 IIPONECHTOB.

Ob6ecne nnu MonoKUTENbHYIO JHHAMEKY npennpusaTtua: AQ «Pysxummanm, OO0 «DM-
KABEJIb», OO0 «Capanckkabenp—Omraka», ITAOQ «OnexTpoBrmpaMurens»y, 000 «BKM —
Crane», OO0 «Capmar», 000 «DM-KAT», OAO «CapaHckuil TeNneBU3HOHHEI 3aBom», 000
«Xemoc-pecypen, [TAO «KOBBUIKHHCKHIL dNEeKTpoMeXaHndeckuil 3aBo», 000 «OM-TUIACTY,
3A0 «llnatireppan, IIAO «Menobopynosanuey, IIAO «Mopgosuement», OO0 «Marmay, AQ
«3aBog XKBK-1», 000 «Pysaesckuii 3aBoj KepaMHdecKux m3nenmity, OO0 «Capanckkabenny,
I'VII PM  «Jlmcman, OOO «3aBOX CBETOBBIX upubopor», OAO «Capackuit 3aBox
«Pesunorexnnxan, OO0 «CapaHcKait 33801 JNHIEBOrO kuparyay, 000 «MIIK Arsmepckuiiy,
000 «l00uneitnoer, OJI «Monounsit KomGuuar « CAPAHCKWI» AO «TAHOH POCCHSI»,
OAO «Konceppusiit 3aBoz «Caparcknit» u ap.

O0®BeM HHBECTHIIHI B OCHOBHOM KAITHTAN 33 CYET BCEX UCTOYHUKOB (DMHAHCUPOBAHMSA 3a
sHBape-uIoHs 2017 roua coctasun 18,3 Mupa. py6ueit (124,7% x AHBaprO-uIoHI0 2016 roaa).

3a 7 mecanieB 2017 roga oGneM BaIOBOM [IPOIYKIMK CENLCKOro XO3SHCTBA COCTaBUI 24,5
MIpA. pyGiier uima 103,2% K cooTBETCTBYIOMEMY TIEPHONLY IIPOIILIOTO IoJa.

B auBape-utone Texyuiero roga B xo3siicTeax Beex KaTeropui Mpou3BeIeHO CKOTA M IITHITEI
(na y6oit B sxuBoM Bece) 171,6 TEIc. TOHH (Temm — 108,4%), MoJoKa — 255,5 ThIC.
ToHH (101,9%), stunr — 825,7 mnm. mryk (100%).

CTpouTeNbHBIMH OpraHE3aUUsMH PECITYONHKH 33 7 Mecsien TEKYIICTO '0jia BBITOJIHEHEI
pafoTel o BuTy neATesbHOCTH «CTPOHTEIBCTEO» Ha cymmy 11,9 mmpa. pyGmeit (104,5% k
aHANIOTHIHOMY [IEPHOTY IPOIILIOro To/a).

HpennpustasiMu @ opraHmsaumuamu  BceX  (opM CODCTBEHHOCTH, a4  TakXe
MHIMBH/IyaMBHBIMA 33CTPOHIIMKAME ¢ Hayaia TeKyIIero roja ssenecHo 122,1 Teic. KB, M obineit
IIIOmans KUIBX oMoB (118,2% k anarormynoMy mepuony IIpea.roja).—
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OGopoT pO3HHYHOH TOPrOBIH  COCTABHI 50,4 wipx pvomck - 10
COOTBETCTBYIOIEMY IIEPHOLY IPEABIIYLIEro roaa.

CpenHeMecsunas HadHCIEHHas 3apaboTHad IUIaTa padoTHEEDS oprammnammll. BXTI0TA
cyGBbeKTH MAJIOTO IPE/IPHHUMATENBCTRA, B SHBAPE-HIOHC 2017 roxa cocrasama 237873 pyOLi B
YBENMYH/IaCh 1O CPaBHEHHIO C AHBApeM-HIOHEM 2016 toga Ea 5.6 mpowmcama o xpymELNM H
CpeHHM NPEANPHATHAM CpEeIHeMEeCAIHa! HAYMCIICHHAA sapaforHas mETa cocrammma 250577
py6is — pocr Ha 3,6 mpoliedta. Peanbrad sapaboTHad I1aTa cocTapaa 1026 npomenATa

JleHesxHBIC JOXOABI B pacyeTe Ha JyLIy HACENCHHA B AHEADC-MIMC 17 ro3a coCTaBAIH
17464,6 pyons (105,4% x sHBapro-mioHI0 2016 rofa), peaThHHE PANOTENIMLIC ICHEKHLIC
noxons! Hacenenns — 103,8 mpoiexra.

Tlo cocTosHmIO Ha | aBrycra 2017 rofa YHCIEHHOCTh Ge3padOTHEY PAXXAR. COCTOAIIHX Ha
PETUCTPALMOHHOM y4€TC B YUPEmKICHHAX CITyOBl 3aHATOCTH. COCTARMTR 35 THIC. HETIOBCK,
ypOBEHB perucTprpyemoi 6e3paboTHIIb — 0,74 tpoluecHTAa.

9.3. XAPAKTEPHUCTUKA ®OHJOBOI'O PRIHKA
PECIIYBJHUKH MOPZOBHA.

PecryGnHKaHCKH# PHIHOK IEHHBIX Oymar OTHOCHICS K KalelOpHH ciadopasBuTEX. Ha
Tepputopuu Pecrybmuxu MoproBHsA OTCYTCTBYIOT donnoBLIe OHPAR HTH (OHIOBHE OHPKEBEIC
TUTOIIA/TKH.

Broprunbiii OHAOBOH DLIHOK PasBHBAETCA BAIO. TIpaKTHUECKH OTCYICTBYIOT CKOTb-TH00
AKTHEHEIE KAMIIAHMY SMUTEHTOR 110 OTKPHITOMY PasMEIICHHIO NeHHKX Gywmar. JIHume OTACILHELIE
GauKy [epHOMYECKH NPOBOLAT OTKPHITYIO IONHMCKYy Ha aKIHH. PASMEMACcMble B xofe
OTIOJHATETBHON IMUCCHH, KOTOpBIE, KaK NPABHMIIO, MMEIOT HEBBICOKHH OPOLCHT peaTH3atuil y
HeaKIHOHEPOB obiectBa (Haupumep, IJAO Kb «MIICB»). Bonee pacinpocTpaHeHHBIM (XOTs TAKXKE
pelKEM criydaeM) OBIBACT pasMEllCHHE JONOIHUTCIEHBIX aKIMH 00 3aKpRTOH MOAMACKE CpPelH
3apaHee ONPEAENECHHON0 Kpyra (HamlpHMED, OAOQ «Moprorckas HIOTedHas Kopnopamus», OAO
«AKB «Axtun bauk» | Op.).

OTMETHM, 9TO B IpelBIIyIIHe IepHoisl Bpemenn (1995 — 2003 1r.) noaaBIAoHi 00BeM
BIOPUYHBEIX ~OMHCCHH  aximmii BooOwwe GecluiaTHO  pACNpEefelsncs  Cpoid aKIHOHEPOB
IPOMOPIMOHAILHO HMEROLIUMCS JIONAM (OAO «JImemar, «OAQ «IACKTPOBLIIPAMHTENLY, 0AO
«Jlam3ypb» 1 Ap.). OOHaKO, TaKHe ONEepaluy Ha (OHIOBOM DHIHKE HE ODECHEHHBAIOT IPHBJIEUCHNE
AKIHOHEPHEIME 00IIeCTBAME HE0OXOAMMBIX HHBECTHIHOHHBIX PECYPCOB.

McKkmoueHneM M3 obmeH TeHIeHOWH SBINOTCA JHIIb COBPEMEHHBIE IIPEeINPHATH,
co3faBacMble .B HOCHEJHWE TOABl B IeNdX peaTu3anun KakuX-THO0 KpYIHOMAacIITabHBIX
MHBECTMLHOHHEIX TPOEKTOB ¢ YJacTHEM, Kak MPABUNO0, HHOTOPOMHHX MIH HHOCTPAHHDIX
MHBECTOPOB. YacTo OJHMM H3 YYaCTHHKOB ABIIAIOTCA TTpasmTenbeTBo Pecnybmuky Mopaosus Ui
KOHTPONMUPYEMbIC MM KOMMaHMH. JIMIIB B 3THX CIy4adX IMUTCHT JCHCTBUTE/IBHO TIPHBICKAET
KPYNHbIC JEHEXHbIC CPe/ICTBA I (HHAHCHPOBAHUS HHBECTHIHOHHOM JeATeNbHOCTH W JH
OpraHM3aluy KpyMTHOMAcIITabHOro MPOU3BOACTBA.

Tleponuveckd Y HHBECTOPOB BOSHHKACT MHTEpeC K CKYIKE aKIuil  HEKOTOPBIX
JNEHCTBYIOMINX TIPeNPUATHi. [Ipn 5TOM aKIMH MOTYT CKYNATBCA KAk KOPOTKOe BPEeM, HAPAMED,
I8 aKKyMylIupoBanys onpenenentoro nakera (OAO «CapaHCKuif 3380/ «Pesunotexumka», OAO
«3aBox «Capamckkabens», OAO «Broxumux», OAQ «CapancKui pHOOPOCTPONTENLHEIA 32BOI,
OAO «KOBBUTKMHCKHIH 3aBOJ] CTPOMTENBHEX Matepuaios, OAO «Canatopuit «CapaHckuii» 1 Ip.).
TaK ¥ Golee ANHMTENBHBIA TIEpHMOA, B Ciyuae HCAKTUBHOH MPOJaXM aKIMi aKIMOHEpaMi (OAO
«DnextpopipaMuTens», OAQ «PysxaMMam» U Ip.).

OmpefeneHHas aKTHBHOCTh  NPO(eCCHOHANBHBIX  y9aCTHHKOB ¢OHIOBOTO  PBHIHK2
HaboJaeTcs B CeIMEHTe BHICOKOMHKBHAHBIX AKIHH, aKTHBHO KOTHPYIOIMXCHA Ha OHpIKEBOM
PBIHKE, T.H. «TONyOBIX» (QHIIKaX, K KOTOPbIM OTHOCAT aKIHH OAOQ «TaznpoM», OAO «CoepbaHky,
OAO «BTB», OAO «Pocredts», OAO «Cyprytredreras», OAQ «HopwiIbCKui HAKCIEY, OAO
«®CK», OAO «utepPAO» u ap.
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HecMOTps Ha HM3KHe pasMepl yCTaBHOrO KamuTana 6oMbIIHHCTRA peciryOnuKaHCKuX
NPEANPUATHH, KOTOPBIE HE YBCIHYHBAIMCH C MOMEHTA CO3TAHUS (2 T.4. B mpomecce
NPHBATH3ANMK), H MOTEHUHATBHO BLICOKHH YPOBEHb (VYH/IAMEHTAIBHON CTOHMOCTH aKIuH,
00YCIOBICHHON  3HAYHTENBHEIM  yJIyQIICHHEM PE3Y/IbTATOB  (HHAHCOBOM  JIESTENBHOCTH
KPYHHEHIIHX ~ MECTHBIX  [PEJANPHATHSA, HX  PbIHOYHAN CTOMMOCTE,  IIpejaracMas
SaHHTCPECOBAHHBIMH HHBECTOPAMH MJIH CKYIIMHKAMH, OCTAETCA HAa HHU3KOM YPOBHE BBHIY
OTCYTCTBHSA PEaISHOr0 Cpoca Ha OONBIIMHCTBO AKIMH MECTHBIX HPe/IIPHATHI..
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10. KPATKASI XAPAKTEPHCTHRA SMHTEHT A

onHoe QupMEHHOE HAMMEHOBAHME OMHTEHTA - AKLHCOHIZEIS i =
[Homurpadudeckas KoMmanus».

Coxpamenoe GUpMEHHOE HAHMEHOBAHHE — AQ «1IMKx.

MecTo HaxOKIeHAS SMUTEHTA ¥ HCIIOHHTEIBHOIO OPrata sMEITETS

430003, Pecriydnuxa Mopmopns, T.CapaHck, y1.Padogas. 113

Tein.(8342) 24-24-90.

daxc (8342) 24-24-90.

Anpec cTpaHHMIIBI B CeTH "UHTEpHET": OTCYTCTBYET.

OT'PH 1101326001920

HWHH 1326215691

p/c 40702810400000004936 B TTAO Kb «MITCB»

k/cy 30101810300000000729

BUK 048952729

AO «ITopomkckas Llomurpadmueckas Kommais» OBLIO CO3TAHO 19 wroas 2010 1.
(Ceugerenserso 13 Ne 001364596 oT 19.07.2010 r. seutano Mucnexnueit ®HC mo JIleHHHCKOMY
paitony r.CapaHcka).

Kanutaj 4 0CHOBHBIE AKITHOHEPBI
VerapHbni KamaTan o6iectra coctagistetr 60010000 pyd. n pasiencH Ha 600100 uMeHHBIX
fe310KyMEHTAPHBIX 0OBIKHOBEHHBIX aKiIHH HOMHHAIBHOH cTorMocTeio 100 pyd. xaaas.
IMHTEHT OCYIIECTBI 2 BLITYCKa aKIIHH:

Boimyck KonnuecTBo | HoMuHaILHAA | CymMMapHasi CTOMMOCTh
akumii (INTyx) | cTOMMOCTH 1 aKmun aKI|i (py0Jeil)
| (pybaeii) "
or 03.09.2010r. 100 100 10000
or 16.12.2010r. 600000 100 60000000

3a repHOM CYIIECTBOBAHUA HMHTCHTA PELICHHE O BBIITIATE JIMBUJEHIOR AKIHOHEPAMHE HE
HPUIHMANIOCE.

QO6nuranui 00IIECTRO HE BRITYCKATO.

B ornomenns sMuTenta Pecry6mukoil Mop/joBHA He BBCACHO CICHHATLHOE IIPaBo Ha
y4aCTHE B YNPABICHHH OTKPBITHIM aKIIHOHCPHHIM obuiecTBOM («30110Tas aKIKA» ).

JlanHbIe 06 aKuHOHEpaX, Baagelomux 2% u foJiee 0OLIKHOBEHHBIX AKIUIA:
O01ecTRO c OTpaHH4YCHHOM OTBETCTBEHHOCTRIO Ynpapasomas KoMmmanns
«[TPOOUHBECT» 1.V, 3aKkpbLIThiM [Ta€BHIM MHBECTUITMOHHBIM OHIOM CMEIIaHHBIX WHBECTHITHR
«Pernonansuplit GOHA MHBECTHIMH B CyOBEKTBI MANOro M CPEIHErO peANPHHEMATEILCTBA
Pecny6muxu Mopaous» - 99,98% YK (600000 axumit).

CTpyKTypa YNpaBJIeHH#A
BhICIIAM OPTaHOM YIIPaBICHHS ABIACTCH obmee cobpanye aKlHOHEPOB.
W3Gpanne cOBETA IMPEKTOPOB He INPEAYCMOTPEHO yHPEIMTCIBHBIMH JOKYMEHTaMH
SMUATCHTA.
PyKOBOJCTBO TEKYILIEH JEATCIBHOCTLIO 001IeCTBa OCYLICCTBIAET TEHEPATbHBIH THPEKTOP.

Y4aerHe B KANUTAJE APYTHX OPraHH3anHi
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OMHATEHT He HMEeT J0/1H B yCTABHOM KaIHTANe XO3SHCTBEHIEIX 00ImECTB.
OMHTEHT HE HMEST QUTHATIOBR, IPEICTABUTENBCTE.

OcHOBHBIE BHIABI AeATEILHOCTH

OCHOBHOM BHA ACATENBHOCTH SMHTCHTA — OPraHH3AIHS (uiexconevaTHoro npomssoxcTaa
CIIOCOGHOTO YOBIETBOPHTL PACTYINWH KAYECTBEHHEIH 1 KOMYECTBEHHEIH cupoc Ha ruOKyIo
YIAKOBKY NPEANPUATHHA PecryGmukn Mop/i0BHS ¥ COCENHIX PErHOHOR.

HocrouneTBa riekconeyaTHON TEXHOMOTHHE:

- yBenu4eHHe Ha 30% CKOpPOCTH MEPeHANANKH THPAXKa 3@ CHET BOZMOKHOCTH HOATOTOBKH
HEHCIONb3yEMBIH BAIOR;

- CBECTH K MHHUMYMY KOJTHYeCTEO Opaka;

* MEHUMU3MPOBATE JITHHY IPHBOAKH 32 CYET BBICOKOM aBTOMATH3AIMH,

- YBEJIMHUCHHC BO3MOKHOCTH KOMOMHHPOBATH 34Ka3kl 33 CYCT HCMOIb30Bagus 10 Kpacok;

- MEHbIIIas JUIMHA 3aKa3a;

- Bonee BEICOKAS CKOPOCTE BBIX0JA FOTOBIX H3/TEITHIA,

OuenuBacMas KOMIAHHS NpPEICTABNsNET COGOH HOBOE NPEeATIPUATHE, CO3JAHHOE IS
YAOBIICTBOPCHHA ~ BO3POCUIMX  [OTPeOHOCTEH B  TonHrpaddueckHx  ycmyrax ITOCPEICTBOM
HCIIOJIE30BAHHUSA HOBOTO 000PYI0BAHHAS.

OcHoBHas 3ajia4a SMuTEHTa - Y/IOBJIETBOPEHHE MOTPEOUTENCH B BBICOKOKAYECTBEHHBIX H
HEZIOPOTHX YCJIyrax B 001aCTH MBETHOM OIUrPadUH HA COBPEMEHHOM 000pY/I0BaHHH.

HeobOxomumocts 9roro ofycroineHa Tem, 4To ¢ KKIBIM NHEM TpeGOBaHMA pEIHKA K
BHEMHEMY BHAY YIAKOBKH CTAHOBATCS BCC JKECTYE, YBEIMUHBAETCH KPACOTHOCTH, YMEHBIIIAETCA
ATHHA 3aKasza, KIHEHTBI OIS ONTHMH3ALMH CBOHX DACXOJOB 3aKA3bIBAIOT MEIKHUMI NIApTUAMHA
CTporo HeobxoauMoe komudecTro. [losToMy Ha ZamEOM STalle, KOrJa ciipoc Ha MOJUTpadHIecKHe
YCIYTH Hadqal BHOBb  YBEIHYHBATBCS, JEATENBHOCTL —MpENIPHATHL, 00ECIIEUNBAIOIIIET O
BOSMOXHOCTH CKOPOCTHOM KauecTBEHHOH MHOrONBETHOH INeYaTH, ¢ TOYKH 3PCHHA DPBIHOTHOH
KOHBIOHKTYDBL, ONpaBJaHa H IenecoodpasHa.

OueHKa NPHOPATETHOCTH: GiuIKaIIHE KOHKYPEHTH HAX0usTes B . Ka3anDn 1 B r.Himxunit
Hosropon. B camoli pecny6mike nonc6aoro [POU3BOACTBA HC HMEETCA. Bee 3TO MO3BOIACT C
OONMBIIOH JIoNeH YBEpPEeHHOCTH yTBEPXKIATE O OBGECICYCHHH IIPAKTHYECKH MOHOHOIBHOID
TMOJIOACHHS Ha peiKe Pecnybrmuku Moprosun. Yuntemas ke Golee BHICOKHE TEXHOTOIHYECKIE
BO3MOXIHOCTH NPHOOpETaEMOro oGOpyLOBaHM, TaKHEe KAk BBICOKAS CKOPOCTh I1€YaTH, 1eYaTh B
OZUH TPOrOH Cpasy AECATBHO KPackaMH 3TO TO3BOJIMT IONYYHTh KOHKYPEHTHBIE IPEUMYIIECTRBA 1
Ha pbIHKaX Jpyrux peruoHoB. AO «Ilopomkckan Ilomurpadmueckas Kommamms IIIaHApYeT
YAOBJIETEOPATE CHPOC Ha NaHHEIH BUI yCIyT NPAKTHIECKH BCETO TTOBOMKCKOIO PETHOHA, codeTast
BBICOKOE Ka9eCTBO paboThl H CPABHHTENBHO HEBRICOKHE LIEHEL

OcHoBHBIE BHIBI IPOAYKIMH (paboT, YCIyT):

- 9THKET ¢ MPHMEHEHHEM ILIEHOK ¢ TBHCT 3(hdexToM;

- ITHKCT TCPMOCBAPHBAEMEIH € [I0BEPXHOCTHOM 1€9aThIO;

- 9THKET C IIOBCPXHOCTHOM MeYAThIO M1t HOCIEAYIONIEH TAMHHAIIHHN;

- ITHKET IUIA YIIAKOBKH MOIIOYHOMN IPOAYKUHM HAa OCHOBE KOMOHHHPOBAHHOIO MaTepHana
Bydnen;

- 9THKCT |71 YIIAKOBKH MOJIOKA Ha OCHOBE 2-3 CJIOHHOTO TIOIHATHIICHA.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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11. OIEHKA PLIHOYHOH CTOHMOCTH
11.1. CPCABHHUTE.IbHBII MOINOI

CpaBHUTENGHEIA [MOAX0JM B OUCHKE OH3HOCE mPocayaEssss, ol RS

——— —

ompefenseTcss TeM, 3a CKOJBKO OHH MOT¥T OLIT mpnEess) WS
c(hOpMHPOBAHHOTO (OHOBOFO PEIHKA. JpyTHMI caosEnG:, =25e
CTOMMOCTH OICHUBAEMOTO IPEANPUATHA MOKeT OBITS DIaizas
upmsl, 3ahMKCHPOBAHHASL PHITKOM.

Teoperydeckoil OCHOBOM CPaBHHTEIBHOIO MOAXGIZ. o
TIPUMEHEHNS, @ TAKKE OOBEKTUBHOCTD PE3VIBTATHEHOMN 3=
TIOJIOKEHHUS.

Bo-iepBBIX, ONCHIIKK MCHONB3YET B KAHSCTSS OReies
PHIHKOM 1leHEI Ha CXOAHRIE NPEAnpHATHA, mbo ux zomw. Tipe: ==
pbIHKA (akTidecKas IeHa KYNIH-MPOJaKH [PEIntis
MHTEIPATEHO YYUTBIBACT MHOTOUHC/ICHHBIC QaKxTophl, EWiCTEmEe BEE B2 .
coGCTBEHHOTO KanuTana npeampuatys. K Takud GaxTopan Mosso OF=ccis oo rECIECHEE CIIPOCa
H IpeIONEHHs Ha JaHHbIH BHI OM3Heca, YPOBEHER PHER:. RPN THERS - OTpaciH,
KOHKpETHbIE O0COGEHHOCTY NPEAIPHATHS ¥ MHOTOE ApyLec. =2t = : e c=eFe, o0aerdaet
paBoTy OLUEHIIUKA, TOBEPAIOIIETO PRIHKY .

Bo-BTODEIX, CPaBHMTENBHBIH MOAXON Oa3HpYeTcs =3  BReimimess ZT5TSPHATHBHBIX
puBecTHIME. VHBeCTOp, BKIAABIBAS NEHBIM B KAlHUTAT MPEINpHsiis. = . BpesIe BCETO,
Gyayurmit 0Xoz. TIpOM3BO/ICTBEHHBIC, TEXHONOTHIECKIE I IpyTie OCOSREHOCTH KOHKPETHOTO
fr3HEeca HHTEPECYIOT HHBECTOPA TONBKO C JIO3HIHH NEPCIERTHE II 15 goxoza. CTpeMicHUe
TOMYYUTh MAKCHMANbHBIH JOXOA HA BIOJKEHHEIN KamHIa7d NpH AISESaTHOM YPOBHE DHCKa H
¢BOOOIHOM pazMeleHIH HHBECTHIHI 00eceyHBacT BhPABHHBARNE PRIFOHHLIL IeH.

B-TpeTsux, UeHA [PENIpHATH  OTPAXACT €ro  TPOHIBOACTECHILE i (IIHAHCOBRIE
BOZMOMKHOCTH, MONOXEHWe Ha phIHKE, MNEPCIEKTHBEl pPA3BHTIA. Cie1oBaredpHO. B CXOJHBIX
IPeIPUATHAK JOJDKHO COBILAJATE COOTHOINCHHE MEIHKILY neHodt W samueimG QHHAHCOBEIMH
[apaMeTpaMy, TAKMMH Kak [pHObLIb, AMBUICHAHDIC BERITUIATEL o0beM peanuzalig. OalaHCcoBas
CTONMOCTB COGCTBEHHOTO KamuTana. OTIHYHTENhHOH HepTol 3THX (hiMHAHCOBEIX [1apaMeTpPOB
gBIIeTCH HX ONpEeIaoas poiib B GopMEPOBAHHH JI0X0/A, MOTYHaEMOTO HHBECTOPOM.

CpaBHUTENBHEIA  TI0AXO0] ocobcHHO [ONe3eH TOrJa, Korja CYUIECTBYET PBIBOK
COMOCTARAMEIX OOBEKTOB cOGCTBeHHOCTH. J[Is CPaBHEHMS BHIOMPAIOTCH KOHKYPHPYIOUIHE ©
OlleHUBAEMBIM OM3HECOM OOBEKTEL

JlanHBli  MOAXOH TPEMYCMATpHBAET —HCIONB30BAHUC HHPOPMAIMA [0  OTKPBITEIM
KOMIIAHHSM, aK[HH KOTODhIX KOTHpYIOTcs Ha (OHNOBOM PBIHKE, Takad uwHGOpMANMI MOKCET
ACTIONb30BATHCA B KAYECTBE OPHEHTHPOB U IIPH ONEHKe KOMIIAHNH, aKIIHH KOTOPBIX HE KOTHPYIOTCS
Ha (POHI0BOM PBHIHKE.

B paMKax JaHHOIO MOJX0/1a HCIONBIYOTCS CIC/Y ONIIE METORT OIIEHKH.

scnoNM ETE Z0gE Haudoaee

CTORMOCTH

l

i
1

* METOJT PBIHKA KauTana;
. METOI CHENOK;
. METO OTPAcIEBLIX COOTHOINEHHH.

Merto pbIHKAa Kanurajia Oasupyercd Ha TCKYLIMX MEHaX, peajbHO BEIIITAUeHHBIX 32
AKIMH CXOJHBIX KOMIAHHI Ha QOHIOBBIX phIHKaX. JIAHHEIE O COLOCTABUMBIX UPEANPHSTHAX TPH
HCHOMB30OBANHH COOTBETCTBYOIHX KOPPEKTUPOBOK MOLYT TIOCHYXHTE OPHEHTMPAMIU IS
OTIpeIeNieH s CTORMOCTH OHNEHHBACMOT0 IPETPHATHA.

MeToJ ompe/ensieT yPOBeHb CTOMMOCTH HEKOHTPOIBHOTO (MHHOPHTAPHOT'O) IIAKETA aKIHH.

MeTo CAeJOK ABISETCA YACTHEIM CHYyYacM METOJa PBIHKA KAMATATA. On ocHOBaH Ha
I[eHaX PAHEe COBEPLICHHBIX CHEJIOK IIO MPHOOPETEHMIO KOHTPOJIBHEIX TAKETOB AKI(HI CXOAHBIX
IpeAnpuATHii 1H60 IeH NPHOOpeTeH s NENDX aHANOTHIHbIX IpeanpUsTHH.

MeToz ONpeAenseT YpoBeHbh CTOMMOCTH KOHTPOJILHOTO (MaOpHTApHOI0) IaKeTa aKIHi,
[I03BOJISIOLIETO TTOJHOCTRIO YIPABIATE MPEIIPATTHEM.
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MeTton oTpaceBbIX K03(GHIMEHTOR OCHOBAH HA CHEMHATLHBIX bopMyiiax u HeHOBBIX
TIOKA3aTCIAX, HCIHOJIB3YEMEIX B OTACHBHEIX OTPACIAX IIPOH3BOCTEA, @OpMyNBl ¥ ILEHOBBIE
TOKA3ATCIt BRIBOMATCA SMIMPUYECKHM MyTeM M3 JaHHBIX O MPOJAXAX MPEANpHITHH Ha OCHOBE
JUIMTCTIBHBIX CTATUCTHYECKHX HAOIIONEHUH CIEHUAILHBIMU HCCIIEI0BATEILCKHMU HHCTHTYTAMH 3a
LUEHOH MpOJAXH WPeANpUATHS W ero BaKHeHLIIMH IIPOU3BOACTBEHHO - (BPHHAHCOBEIMH
XapaKTepHCTHKaMH. WConb3yeTcest 11 OpHEHTUPOBOYHBIX OEHOK npemupusatui. OH He Tpebyer
OT OUCHIMKA MOMCKA TOYHOrO aHamora /Uil CPaBHEHHMS, HO NPM 9TOM JaeT TOIBKO
OPHCHTHPOBOYHEIE 3HAYEHHA CTOUMOCTH 0OBEKTa OIeHKH.

Metox oTpacieBbix Kod3D(HIHEHTOB TOKa He HOJIydHTI JOCTATOYHOIO PACIIPOCTPAHEHHUS B
POCCHHCKOH NpPAKIHKC OHEHKH B CBSSH C OTCYTCTBHEM HEOGXOMMMON CTATHCTHYECKOM
HnhopManuy, Tpedyionel IUTensHOro nepiofa HaOmomenus. CpaBheHHe ¢ 3apyGeXHBIMH
KOMIAHHAMH HE KOPPEKTHO, BBHAY KapAHHAILHO Pa3IHYHOIO yPOBHSI 3KOHOMHYECKOI'O Pa3sBHTHS
crpaH. B CBA3KM ¢ 3THM paHHLIK MeTOX B POCCHACKOH NPAKTHKE IIPAKTHICCKH HE HCIIOIb3YETCs.

CpaBHuTensHEIl TNoxx0om Oasmpyercs Ha YIBEPX/ICHHH, YIO PBIHOYHAS CTOHMOCTD
KOMIIAHHH, OTHOCSILIMXCA K ONHON OTPACIN, & TAKKE HMEIOMIAX CXOJIHLIC IIPOM3BO/ICTECHHEIE W
(DHHAHCOBLIC XAPAKTCPHCTHKH, Gy/IeT PasinuyaThcs He3HATHTETLHO,

AHamM3 CTOMMOCTH OIIGHMBACMEIX aKOHH OMUTCHTA HA OCHOBALMH CpaBHEHHS C
AHAWIOTHIHRIME  MPEANPUATHAMH B JAHHOM CIy9a¢ HE MOXeT OBITh OCYIIECTEIEH, HOCKOJNBKY
OLCHMBAEMAL KOMIIAHHA HE OCYMCCTBISET MPOH3BOJICTBCHHO-XO3IXCTREHHYIO JIEATENBHOCTh C
MOMEHTA CBOETO CO3J[aHHSL.

B cuny 51010 MEI (hakTHYEcKM He MMEIH BO3MOXHOCTH HCIIONB30OBATH B IIPOBOTAMOM
HACCIIE/IOBAHUH 110 OLCHKE DHIHOYHOH CTOHMOCTH ONCHHBAEMEIX AKIMH KAKHE-TH60 METOIDI
CP4BHUTEIBHOIO HOIX0A.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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11.2. JOXOHBIN IOAXO0X

JIOXOIHBIH MOIXXOM, OCHOBLIBACTCS Ha MPHHIIAIC OXHIAHHA. Janmae cowETEn VTBEPAIACT,
YTO THIHYHLE! HHBECTOP MpHOGpeTaeT COOCTBEHHOCTE B OKHIAHHH [T =i Oy YVIZEX JOX010B
WK BRITOM. JpYrEMH CHOBAMH, HHBECTOP nproBpeTaeT A0OT0 B YCTARBOM EXINTIN B oOMEH Ha
IpaBo NONydaTh OyAymIyro MpuOBLIE B BUAC IHBUACHIOB. IPMTEX BRSOL  ODOMVYAeMEIX
COBCTBEHHMKOM, ¥ OT IIOBBIMIEHHAS KYPCOBOH CTOMMOCTH IIPH NOCIEINIOMER IPCIIAC. Betuanna
BEITOJ, Onpeaensdercs IPHHIMIAMH AEATENBHOCTH H VeTapoMm 00mMIecTBa B CTEOCHBK KOHTPOI,
KOTOPBIH IaCT [0/IA ee ACPXKaTeNHo.

B jaHHOM TOAXOIE MCIONB3yeTcs GOMBIIOe KOIMYECTRBO METOIOR. REOXIBICBARKE KOTOPBIX
onpejienseTcs BEIGOpoM Gazel moxona (TMBHIEHIEL Ipu6BUTh, JeHEAHNH NOTOX H Op.) H THIOM
JIAHHBIX, SBISIOMMXCI OCHOBOMH A aHANU3A. ‘

B Gonee mAPOKOM CMBICIE BCE METOBI MOJKHO Pa3/IENINTE Ha IR KATETOPHHA:

HNoxoarntit nomxas

- a
| ;
MeTon Meros
ERIT TR M IR JIRCKOHTHPOBAHHS
noxona JACHEKHBX MOTOKDH

MeTo/ AHCKOHTHDOBAHHS JIOTOKA [ICHEXHBIX CPEACTB OCHOBAH Ha OHCHKE JOXOAOB B
GymoymeM Ul KQXIOTO M3 HECKONBKUX BPEMEHHBIX [POMEXYTKOB. 3T1d4  10X0aB! 3aTEM
IEPECUMTHLIBAIOTCS B CTOMMOCTh ITyTeM HCIIONB30BAHHS CTABKH JMCKOHTA H TEXHHKH TeKyILIeH
CTOMMOCTH.

MeTox IHCKOHTHpPOBAHMS IMOTOKA JEHEKHBIX CPEACTB YUHTHRIBACT —BETIHWYHHY [OXOJIOB,
KOTOpEIE BIAJCICIl PACCYNTHIBACT [OTYYHTh B TIEPHOJ BIAACHHS COOCTBEHHOCTBIO, CPOKH
OONYYEHHA 5THX JOXOJO0B U ypOBEHD pHCKa, CBA3AHHBIA ¢ MOCTYILICHHEM J0XOJIOB. Ero
HCTIONMBAYIOT B cllyyae, KOria He yBAeTcd CAeNaTh NPEAMNoIoKeHHe B OTHOLICHHH cTaOUNBHOCTH
JOX0/1a W/HIN X TEMIIOB POCTA.

MeTos JMCKOHTHPOBAHMA IOTOKA AEHEKHBIX CPEACTB MOXET OBITH HCTOIB30BAH JNA
olleHKM I0Goro fAelcTBYIOIIEro NpeAnpuATHs. I[IpHMCHEHHE JIRHHOTO METOMA Haubomee
0GOCHOBANO A OIEHKH OpeINpHATHH, HMEIOIMX HMCTOPHIO XO3MHCTBCHHOH JEATCIBHOCTH,
HAXOAAIMXCS HA CTaM¥ pocTa WiH CTa0HIILHOrO 3KOHOMHYCCKOTO Ppa3sBHUTHA, 74 KOTOpOH
BOIMOXKHO IOCTPOGHWE MpOTHO3a Oydymiero passuths. JUIS Ope[IpHATHH, —TEPIAIIHX
CHCTEeMaTHueckue YOBITKM, OTOT MeTON MpUMEHHM B OONbINCH CTCHEHHM JULL DPHHATHA
YIPABICHUECKUX PEIIEHHH, YeM IS ONPeACIeHHs PEIHOYHOH CTOMMOCTH Ou3Heca.

MeTox JHCKOHTHPOBRHMA IIOTOKA JEHEKHBIX CPEeACTB, KaK TIPaBUNO, ONPCACIACT
croumocts 100% Mo BIAfeHHS NpeAnpusTHeM. JIg OIEHKHM HEKOHTPOIBHOH (MUHOpPHUTAPHOM)
JIONTH HeO0OX0UMO CIe/IaTh IONPaBKKH Ha JIMKBUIHOCTE H CTEIIEHb KOHTPOJIA.

PLINOYHAY CTOMMOCTE COOCTBEHHOCTH OV/eT paBHa TEeKylIcid CTOHMOCTH BecexX OyIynmux
JIOXO/I0B, T.e. BCe OYIyINME OOXOABI ¢ TIOMOIIBIY CTABKM IHUCKOHTA HEPEBOJUATCSA B TEKYINYIO
CTOMMOCTB (CTOMMOCTE Ha JIaTy OLEHKH) U CYMMHPYIOTCA.

OcHoBHas (popMyIia METOAA THCKOHTHPOBAHHS BLITTIAIUT CIE/1yIOLIHM oGpazom:

. (CF) CF. CF CF
V=sPV =5— K =CF+ L+ —2 o+ +— "

k=1 (1+q) I+q (1+q) A+9)"
v — CTOMMOCTH OOBEKTa

o= +7-927-1842-927; E-mail; inetrussia@gmail.com
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PVk — tekymasn croumMocTs k-ro jieHexHOro notoka
CFk - noxoa. NOTYYaeMplid BnajiensleM B k-m roay
q  —cTaBKa IHCKOHTA

N — KOJHYECTBO OIPOrHO3HEIX IEPHOIOB

Ocrosnble amansi Memoda duckonmuposanus 6y0yux doxodos
Bribop 6a3er moxona. '
Ornipezienenne IPOrHO3HOTO NEPHOMA.

AHaITH3 H IPOTHO3 BAOBBIX JOXOIOB.

AHaIlu3 ¥ IPOTHO3 PacXO/IOB.

IIpornos KameinoxeHHiH (MHBECTHIHIA).

IIporno3 m3MeHeHHs 060POTHOTO KAmUTAIA.

IIpOrHO3 ABMIKEHHS 3aEMHEIX CPEACTB.

Pacuer noxona 3a kaxaei mepuoy.

Onpeneneane coOTBETCTBYIOMEH CTABKH JUCKOHTA.

Pacaer Gyaymeit cromMocTy.

Pacuer Texymeit crommoct Beex OyAymMHAX MOCTYINIEHHI.

BHecenye NTOTOBBIX NONMPABOK HA CTENEHE KOHTPOJIS M THKBUIHOCTE OLEHHBAEMOI JOMH.

Meron KanuTaIM3aAUMM IPAOCLUIM OCHOBLIBAETCS Ha IPOTHO3HOM YHCTOM OIEPAIHOHHOM
JIOXOC, KOTOPBIM 3aTeM INEPEBOIMTCA B CTOMMOCTH OBBEKTA ¢ OMOLIBIO ko3 dhHnmenTa
KalATATH3alHH.

B s1oM MeToze paccMaTpHBaeTCA BECh KamHTAN TPEANPHATHSA (COOCTBEHHBI W 3aeMHEIA)
Kax MHBECTHIHOHHBIN KaIltMTall U, COOTBETCTBEHHO, H0XO/ PaccMaTpUBACTCH J0 BBIMETA PACXOAOB
110 OOCTYKHBAHHIO JI0JITA.

PolHOUHAA cTOMMOCTE ONECHHBAEMOTo 00BEKTA GyzeT paBHa TeKyuiemy umMCTOMY JI0X01y,
AENCHHOMY Ha KO(Q}HIHEHT KaluTaIH3alHH, T.e. OCHOBHAS dopmyna Meroga kamuranuzanuu
BBITJIAIMT CIEAYOIIHM 00pa3zom: ,

V=1/R, e
V - cTouMOCTD,
I - ynerTenit moxon,
R - koaddumuent kamuranusammm.

Ocnosneie smanst Memoda Kanumanusayuu npubeiiu

PacdeT UporHOIHOr0 HMCTOro JOXOJa OLEHHBAEMON KOMIAHHH - YHCTOMN NpuOBITH 10
HAIIOTOOGIOKEH S M PACXOIOB HA AMOPTH3ALHIO 1 oOCTyKHRaHHE JONTA.

1. Pdcuer exeroiHoro THeToro J0Xoma.

2. Pacuer xoaddunuenTa KaTHTATH3AIHH.

3. Pacuder Texymielt cTonMocTr GH3HecA.

4. BHecenme HTOrOBBIX MONpaBOK HA CTEMEHB KOHTPONA H JHKBHIHOCTH OLIEHHBAEMOil
JOJIH.

HCTBIE JOX0/I ONpeRensieTcs Kak ycTOMUYMBAS BeIHUAHA OKHIACMOTO TOIOBOT0 YHCTOTO
AOXOAd, HOIYIEHHOTO OT OLCHUBAEMOTO HMYINECTBA IIOCIE BRINETA BCEX OlIEPAIAOHEBIX PACXOIOR,
HO JIO O6CTY)KUBAHKS JIONITA 10 OOCITYKHUBAHUIO UIOTCUHOMY KpeJMTy H y4eTa aMOpPTH3AIHOHHBIX
HaYMCNeHHH. JIpyrumel cloBaMH, YHCTBIH JMOXON OHpPEHENHeTcs Kak CyMMa IpHOBIIH H
HAMCIICHHOH aMOPTH3alMK Ha Oe3MONroBoi OCHOBE, T.€. paccMaTpHBaeTcs HOPEANPHATHE B
CHTYallMk OTCYTCTBHS IIONTOCPOYHOM 3af0JDKCHHOCTH. B 3TOM ciiyvae Ais moayueHMs 4uCTOTO
A0X071a HEOOXOAMMO K YHCTOM IPUOBUIH 10 BEUET2 HATOTOB IPUOABHTE CYMMY aMOPTH3AHOHHEIX
OTYHCICHHH H BBULIATEL [0 0OCTYKHBAHHIO J0NTOCPOYHBIX 3aHMOB.

Kanuramtmsapys ckoppeKTHpOBAHAYIO NPHOBIIE (4HCTBIH J0X0/) MBI IONYYHM CTOMMOCTE
BCETO HHBCCTHPOBAHHOIO KanuTama. JUIM HaXoXIeHHs CTOMMOCTH COOCTBEHHOTO KAITHTAIA
HEOOXOJMMO yMEHBIUMTE BEIHWYHHY HHBECTHUHOHHONO KANHTAA Ha CYMMY HONTOCPOYHOMH

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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33 J0KEHHOCTH.

MeToa KanuTalu3aldn [0oXoAa B HawOOoNbIOeH CTElNleHH NOIXOIHT 138 CHIYamHH, B
KOTOPBIX 0XHIACTCA, YTO IIPEAIPHUATHE B T€UEHUE JNHTCIEHOTO CPOKa Oy 32T DOIVIATh NPEMEPHO
OJIMHAKOBBIC BEIHUYHMHEI TPUOLITH (MK TEMIITB! pOCcTa €€ Oy Iy T paBHOMCPHBINE ).

MeTo/1 mpUMeHsIeTCA B TEX CIIydadx, KOra HMeeTcd JOCTaTOYHOS KOIHYECTBC JaHHEBIX s
oueHKu goxona. Joxon seasgeTcsa cTabuiapHEIM MM, [T0 KpalHeH Mepe. OAHIACTCL. TO TeKyIMe
JEHEKHEIE A0XOAB IPHOIU3UTENLHO Oy/IyT pPaBHEI OYAyINUM HIH TeMITH HX pOCTA - VMEPEHHEL
DTo KacaeTcs, HanpuMep, OH3HeCca OCHOBAHHOTO Ha ApeHIHOH IU1ate, NOCTOSHHOH KIHCHTICKOH
fase ¥ T.II. Ha MHOTHE TOABI BIiepe . B CIuTy TOro, 9TO TEKYINAT CTOMMOCTh OYSHb IVBCTBHTEIBHA K
H3MeHeHuaM Koo pHITHeRTa KanTATH3aMHY, I UCTIOIB30BAHHA METO1a MPAMOH KanWTa TH3allHH
HeoOX0UMO TIATeIbHOe 000CHOBaHHE KO3 QHIMEHTd KATUTATH3IAIHH.

[TpeuMyIECTBO COCTOHMT B TOM, YTO METO/| IPSMOH KarATATH3AINNH TaK W14 HHaye
HEMOCPSACTBCHHO OTPAKACT PHIHOYHYIO KOHBIOHKTYpPY. OIHAKO METOI HE CIeIyeT NpPHMEHSTE,
Korga OM3Hec HAXOAUTCA B CTAAHH CTAaHOBIEGHMS (€Il He IOCTPOEH): He BHUNET Ha PEXMM
CTa0HMIBHEIX JIOXOJIOB MJH OTCYTCTByeT WH(poOpManus O HHX, a TakkKe B CIvdae, Korja OOBEKT
TpebyeT cepbe3HOH PeCcTPYKTYpH3aLHH.

Metox xanmmTanuzanud NpHOBLH, KaKk NpaBwio, omnpegender crouMocts 100% nomm
BNAMICHUA NpeanpuaTHeM. JIS ONCHKHA HEKOHTPONBHOM (MHHODHUTApHOH) OOMH HEOOXOIHUMO
cllenath MONpPaBKy Ha TUKBUAHOCTE K CTCIIEHb KOHTPOJIS.

OmnpeneneHue CTOMMOCTH OIICHHBAEMBIX aKIMH IMHTEHTa HA OCHOBAaHMH aHAIM3A J0X0/a B
JAHHOM CIydae HE MOXKET OBITh OCYIIECTBIEHO, IOCKOIBKY Oll€HHBaeMas KOMIAHMA TOJBKO
HAaYMHACT CBOIO MAcIITaOHYHO HpPOU3BOJICTBCHHYIO AedTenbHocTh. B 2013 r. daxtmdeckn ObLIH
BhIIYIIEHHBIE MPoOHBIE NapTud npojykuuu. 2014-2015 IT. B ¢BA3M ¢ MaKpOdSKOHOMMYECKHM H
(GMHAHCOBEIM KpPH3HCOM B POCCHHUCKOM 2KOHOMHKE, OYEBMJHC, HE SBJISIOTCS THIWYHBIMH,
noKazaTeabHBIM. KpoMe TOro, He3HAYHTENbHAs BPeMEHHAs PETPOCIEKTHBA MPOM3BOACTBEHHOM
JICATCNRHOCTH, HEBO3MOMKHOCTE BBIXOJAa B TEKYIIUX YCJIOBHSAX pa3BHTHS OKOHOMHKH Ha
NOTCHIPATLHYI0 MOINHOCTE 0DOpYZOBaHMS HE TIO3BOISIIOT CQOPMYyIHpPOBAaTs BEIBOX 00
3(pHEKTUBHOCTH paboTHl MpPEINpHUITHSA, €r0 PEHTA0EIBPHOCTM M 3aTPYJHSIOT BBIIOJNHEHHE
0OBEKTHBHOTO IIPOTHO3a OXKHAaeMOH NpHOLUTA |/UITH IPOTHOZHPYEMOTO ACHEKHOTO TOTOKA.

B cuny sroro Mbl (akTHHECKM He MMENH BO3MOXKHOCTH HCMONB30BaTH B TPOBOJUMOM
HCCIEIOBAHMM 110 OIIGHKE PBIHOYHOH CTOMMOCTH OIIEHWBAaEMEBIX aKIMH KaKHe-Tu00 METOoIs!
JOXOAHOTO MOJXO0a.

W +7-927-1842-927: E-mail: inetrussia@ gmail.com
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11.3. BATPATHBIM MOJIXO
3a'IpaTEbIﬁ noaxosa OCHOBEIBASTCHA HA IIPHHIIKIIE BaMELHeHHJI, COrjacHoO KOTOpOMY
CTOMMOCTb ~ IPEIUPHATHS  ONpeferdercd  3aTpaTaMd  Ha NPHOOpETeHHE  AHANOTHYHOTO
HMYIICCTBEHHOT'O KOMILIEKCA OUYHIICHHEOIQ OT BCEX 06H3aTCJ'II:CTB, T.€. CTONMOCTE KOMITAHHH HE
MOXET IMMPEBEINIATE CTOHMOCTH BCEX €e dKTHBOB 34 BBIYCTOM CTOHMOCTH OﬁﬂBaTCIIBCTB.

Ouenxa puiounoii cromvmocrn Onpeneaenne rexymeit
KamAo0il craThil akmisa Gaaanes CTOHMOCTH 0DH3ATEILCTE

Primounan CTONMOCTE CYMMEL K THROB MHHYC TEKYOIAH CTONMOCTE

oDHEATOILCTE

CronmMocts coberBennory Kamurasia
KOMITAHHN

HroroBas BenM4MHA MOKA3BIBAET PLINOYHYED CTOMMOCTB BCETO CODCTBEHHOrO KAmMTAIA
npeanpusatis (100% nomm B ycraBHOM Kanurane). 3aTpaTHLI TOAXON ABNSETCS IPAMBIM TNPH
OLCHKE CTOMMOCTH O B COCTAaBEC KOHTPOJIBHBIX H OKOJIOKOHTPOJIBHBIX IAKETOB B CHIIY TOCO, 4TO
COOCTBEHHMK TakuX jojefi obbmHO 06namaer NpaBOM I@pAMOro TpebOBaHHs HAa AaKTHBBI
IpeanpuaTHs. I1pH oneHKe CTOMMOCTH JOMH B COCTAaBE MHEOPHTAPHBIX (HEKOHTPOJIBHEIX) TTAKETOR
3aTPaTHBIH MOIXOM ABAAETCA KOCBEHHEIM B CHILY TOTO, UTO COOCTBEHHHMK TAKHX n0Neil He obnajaer
IPAaBOM IPAMOTO TPeOOBAHHS HA AKTHBBL NPEANPHATHS, IOCKONBKY KOMIAHHMS SBIHETCH
IIOCPE/THHKOM MEXy YUYACTHHKOM H aKTHBAMHA.

He cMoTps Ha TO, WT0 CTOMMOCTEL JeHCTBYOMmIEro OPEeANpUATHS HE Bceraa OOLEeKTHBHO
OTP@KAET €r0 PBIHOYHYIO CTOMMOCTb, B COBPEMEHHBIX YCIOBHAX, IPH Ae(HIUTE PHIHOYHON
MH(OPMANKMH O MPENTNPUATAH U €I0 OKPY)KSHWH, DTOT NOAXOL SBISETCS ONHUM K3 Ga30BBIX UL
3aKII0YCHAS O CTOHMMOCTH OHM3Heca.

CywecTByror 1Ba MerToja 3aTpaTHOTO TOAXOAA: METON YMCTBIX AKTHBOB H METO/]T
THKBHJAUUOHHOM CTOHMOCTH.

Memoo wucmeix axmusos. Tlpu IpuMeHEHHH JaHHOTO METONA [PERIIPHATHE OLIEHHBASTCH C
TOYKH 3pCHHR H3JCPKEK HAa €ro CO3[aHHE MPH YCJIOBHH, YTO NPCANPHATHE OCTAHETCS
NICHCTBYIOIIMM H Y HETO HMEIOTCS 3HAYUTENbHbIE MATEPHAIBHEIE AKTHBEL

Hro0el onpenenuTs CTORMOCTE KOMIAHHH, HEODXOMMMO IPOBECTH OlIeHKY 00OCHOBaHHOI
PBIHOYHOH CTOMMOCTH Ka3JIOTO aKTHBa ananca B OTAENLHOCTH, OTIPEIENHTE TEKYLIYIO CTOHMOCTE
00:13aT€IBCTB, 4 3aTeM U3 O0OCHOBAHHON PHIHOYHOH CTOMMOCTH CYMMEI aKTHBOB IIPeAIIPHSTHS
BRIMECTh  TCKYUIYIO CTOMMOCTh BCEX €ro 00s3arelbetB. PesynsraT IOKaskBaeT OlLeHOYHYHO
CTOMMOCTE COOCTBEHHOTO KaluTala IPeapHATHS.

Memoo nuxeudayuonnoti cmoumocmu mpeaTPHATHS IIPHMEHAETCS, KOTAa IpeAnpHATHE
HaXOMMTCA B CHTyallHH OaHKPOTCTBA KM JIHKBMJALHE, JTAGO €CTh Cephe3HBIE COMHEHMS B
CIIOCOOHOCTH ~ NpPEANPUATHA  OCTABaTbCs  AelCTBYIOMMM.  JIMKBHIANMOHHAS  CTOMMOCTE
TNPCACTARIAET COOOH YHCTYIO JICHEKHYI CYMMY, KOTOPYIO COGCTBEHHMK NDEANPHATHA MOMKET
IOy IUTE IPH THKBHAAUMHA IPENPHATHS, PasAeNbHOR pacpojiaXe ero aKTHBOB H IIOCIE PACHSTOB
CO BCEMH KpE/MTOpaMH. HuCTas BBIPYYIKA OT JHKBHAAUWH AaKTHBOB KOMIAHHH C YYETOM
TIOTall€HAA 33/I0JDKEHHOCTH JUCKOHTHPYETCS B TEKYIIYIO CTOMMOCTEH ¢ IOMOINLIO MOZXOMAIICH
CTABKH JUCKOHTHPOBAHHS.

Pazuuna Mexny BBIUCHA3BAHHBIMH METOHAMH 3aKIFOYAETCs B CTaHAApPTaX CTOHMOCTH,
HCIIONB3YEMBIX TIDH  OLICHKE AKTHBOB [PEANPHATHS: B METOZE YHCTOH  CTOMMOCTH
COOTBETCTBYIOIME CTATHH Oananca — aKTHBLL H 0053aTENBCTBA — IEPECIHTHIBAIOTCS [0 PBEIHOYHOIM
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CTOMMOCTH, a B PYTOM METOJE - 110 JIMKBHM/IALMOHHOH CTOHMOCTH.

B Hamem aHadp3e MBI ONpPEACTHIH PHHOYHYIO CTOHMOCTh BCCX HMEIONIHXCH AKTHEOB H
Beex 06GS3aTenbCTB MO cocTosHHIO Ha 1 aBrycta 2017 r., cOriacBO IAHHENM OyXrarrepcKo
OTYeTHOCTH, COCTABICHHON SMHUTECHTOM Ha YKa3aHHYHo JaTy.

AKTHBBI

BHeoOopOTHBIE AKTHBLI

OcHosnbie cpedcmea OTPOXEHBI B HaTaHCe CTOMMOCTHIO 37429 trIC.pY6.

3yauMTeNbHAS 9ACTH CTOMMOCTH OCHOBHEIX CDGACTB  BKJIIOWaeT —O0OpYNOBAHME
npomssonicrea  COMEXI GROUP INDUSTRIES (Mcrmanus) ¥ HEOTHEIMMEIE YIy4INCHUA
apeHI0BaHHOIO IOMEIIEHUA.

Obopynosanus  (dnexcorpadudeckas MallHHA) [pUOOpeTeHO B COOTBETCTBHH ¢
xorTpakToM NeCDC-14619-IA.A ot 10.03.2011 r. O6mas cTonMocTs 0B0pYI0REHHA COCTaBIAET
1245320 eBpo M BKIIOYAET CTOMMOCTh COOCTBEHHO ODOPYHOBAHHA C YHETOM CTOMMOCTH
MapKHpPOBKH, 3KCIIOPTHOM YIAKOBKH, CTPaXOBKY H TPAHCIOPTHROBKH oBOpYIOBAHHA, TEXHHYCCKOH
JOKYMEHTAIIMY, DpeABAPUTENbHBIX HCHBITAHKH, 2 TaKKEe CTOMMOCTH MOHTAKHBIX pabotr H
00yueHHs CIIEIHATHCTOB.

B CBI3W ¢ M3MEHHBIDEMCS KypcoM eBpo B PoccHm 1enecooOpasHO IPHBECTH NPOILTYE
CTOMMOCTB OllcHMBAaeMoOro oGopynoranus K Texymeit. Ilo mammbm HeHTpambHOTO Banxa P®, mo
cocrosmmo na 1 aerycra 2017 1. Kypc eppo cocrasman 70,4603 py0./espo. CrenoBaTeNBHO,
CTOMMOCTS HOBOTO AHATOTHYHOr® 000pyI0BaHud cocTaBuseT 87745621 py0.

OCHOBHEIM METOIOM OIpE/elIeHHs TeKylell PHHOYHOH CTOMMOCTH 060py/IOBaHHs BHIOpaH
MHOEKCHBIH. B 0CHORE €ro NeXHUT nepecdeT H3RECTHOM HATaHCOBOM CTOMMOCTH 00HEKTa B IIOIHY KO
(6e3 y4era H3HOCA) CTOMMOCTD Ha JIATY OLICHKH. [Tpruem ucxoauas GanaHcopas CTOMMOCTE Oepercd
m60 Kak ITepBOHAYANbHAS HA JaTy NPUOOPCTEHHA M IIOCTAHOBKH Ha Y4YCT, €CIH 0o0BeKT He
TepeolieHABANCH, THOO KakK IOJHAs CTOMMOCTh BOCIPOM3BOACTBA (BoCCTAHOBHTENbHAN) HA HaTy
MOCHeTHEH ITepeOIieHKH.

Coo= Cox I, rne

C, — Ga3oBag CTOMMOCTh OOBEKTa OLEHKM, HAUPHMeEp, €ro IONHAad BOCCTAHOBUICIBHAA
CTOMMOCTD HTH LIeHa IpHOBpETeRNs B IPeAbLIY NI BpEMEHROH IEPHOT;

I — ‘mHgeKc (NCTHBIE MHJEKCH]) W3MEHCHMS LEH COOTBCTCTBYIONIEH IPyHIIBI 00BEKTOB
OLIEHKH 33 [IEPHOT MEXIY JaTOM ONEHKH U IPEABIIYIIEH [ePeoCHKON OCHOBHBIX (hOHTIOB.

B paMKaX 3TOTO METOa HCMOJIB3YIOTCA MHIACKCEI, WMEIoIIe TPYIIOBOM XapakTep, T.C.
IOKa3EIBAIONMME IMHAMHKY II€H HE OTACIBHBIX Mojenedl 00opynoBaHMs, a OJHOPOJHBIX
rpynnupoBok 00bekToB. LleHpl Ha MHOTEE MANIAHEI B TaKUX IPYIIXPOBKAX (bopMHpYIOTCA HE
CTOMPKO TOJ BIHSHMEM DHIHOYHOH KOHBIOHKTYPHI (CIpOCa M IPENIOXKEHHS), CKOMBKO IO
BIMSHHEM 3aTParTHHIX (PAKTOPOB, H MPEXKOE BCETO IEH Ha HCIONb3YeMbIE IPH MPOH3BOACTBRE
MaIlIIH PECYPCOB: MATEPHaNBHBIX, SHEPTETUIECKUX, TPYAOBLIX.

B kauectse 6a30BOil CTOMMOCTH OIEHHBAEMOIO HMYHIECTBA HMCIIONB30BAIMCE JAHHBIC O
1ieHe ero nproGpeTeHns. YKa3aHHble 3aTPaThl 06pasyroT MONHYK MCPBOHAYANBHYIO GaNaHCOBYIO
CTOMMOCTE TIPH MOCTAHOBKe Ha OyXranTepckui Oaanc.

[IprBOAs NPOLLTYIO CTOMMOCTh HMYIIECTBA K JaTe OLEHKH ¢ IIOMOMEI0 HHAEKCOB, MOXKHO
MOJIYYHTH aKTYaIbHYH PEIHOYHYIO CTOHMOCTS.

B KauecTBe MHJEKCA M3MEHEHHA ILIEH OlEHMBAaeMON TEXHHKH 3a TMEPHOI MEXOy OaToH
OLIEHKH M JaTO} nproGpeTeHNs H BROAA B SKCIULYATALHIO M II0CTAHOBKHA Ha OyXraTrepcKui 6anane
MBI IIPUMEHSIM HHAEKCH (Ko3(QHINCHTE NepepacyeTa), HOMydeHHbIE HA OCHOBAHHM pactieroB ¢
HCIIONE30BaHEM IpOrpaMMHO-HHpopManuorHore XoMmiuiekca «CTO®» BepcHH 5.02 (aBryct
2017r.), paspaborannoro HUW craructuku I'ockoMctata Poccrn 1 3A0 «Kommmdo» (r.Mocksa,

= +7-927-1842-927; E-mail: inetrussia’@ gmail com
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www.codinfooru) mo mopydyenmro T'ockoMmcrata PoccHM M DEKOMEHIOBAHHOIO MM A
HCIONL30BaHMs IIPH IPOBEAEHHH NEPEOIIEHOK OCHOBHEIX (OHMOB NPpEeNNpHATHI H OpraHu3alui.
Kommnexe «CtOdy» BrIIOUaeT B cedsi:

- aBTOMATH3HPOBaHHOE pabouee MECTO ONEHIINKa (3KOHOMHUCTA);

- Gasel JAHHBIX, COAEKAINHE PHIHOYHEIE II€HBl HA OTACIBHEIC TPYIIIEI OCHOBHBEIX (OHIOB,
OCHOBHBIE CBEICHHS M XaPAKTEPUCTHKH 0OBEKTOB B Da3e JaHHbIX;

- METOAMYECKHE, CIIPABOYHBIC, HOPMATHBHEIE H HH(QOPMAaLHOHHBIE MATEPHANEL, KAaCaIOIHECH
HepeoeHKN OCHOBHBIX (HOHIOB. '

Komiutexe ripeIHasHayYCH M OIIpeeNeHds PRIHOYHOH CTOMMOCTH MaTePHAIBHBIX aKTHBOB
IPEANPAATANR U OpraHu3aiui.

Chepa  mpuMeHeHHs  KOMIUICKCA  OXBATBHIBAET  CHTYallMd  OLEHKH  PEIKOro
CIEUHATH3HPOBAHHOTO 000PY/I0BAHHSA, 8 TRIOKE B CIy9asX MACCOBOH OIEHKH.

PacueTr croumoctu MmeronoM uHaekcanud B [IMK «CtO®» ocymectsaiercd ¢ MOMOIIBIO
HHOekcoB, noarotosineHHBIX crenmamucraMu 1'YII « HUW Cratuctrku Poccrara». DakrHdeckie
UHJEKCH GOPMHUPYIOTCS W BBOIATCSA exekBapTaubHo. Hambonee mospssas mara, Ha KOTOPYIO B
nporpamme TTUK «CtOO0» umerotcs GakTHUYeCKME HHAEKCEL, 3aBHCHT OT CPOKA MHOCISAHEro
obnosnenua [IMK «CtOd».

Tak kak oQMIMATLHEIE IIEHOBbIE WHACKCHI MONYYAOT €XEKBapTaIbHO INpH 00paboTke
HPOLDIOH CTATHCTHYCCKOH HHQOpPMAIHK, TO BO3HHKACT OTCTABAHHE [IOCIEAHEH JAThl, HA KOTOPYIO
W3BECTHEI MHIEKCHI, H MPEICTOAIMEH OaThl OIleHKH. B cuily aToro obcToATENLCTBA B HpOrpamMme
IPHMEHEHBI IPOTHO3HEIC HHAEKCE], PACCUHTaHHEIE B COOTBETCTBHH C MONOXKCHHAMH 001IeH TEOpHH
CTAaTHCTHKH, [0 MeToiuKe, pazpabotannoi cnenpanmcramy 'Yl «HHMM Cratuctuxu Poccrartay.
CKONB3AINHH HHTSPBAN MPOTHOZUPOBAHNA PaBeH TPEM MeCHIaMm.

Ha OCHOBaHMH BEIIIEH3IOXEHHOTO 3aTpaThl Ha 3aMELICHHE OIEHHBAEMOro HMYINECTBA
COCTABIIAIOT:

Pacuyer 3aTpaT Ha 3aMCIICHHE OHEHNBAEMOr0 HMYIeCTBA

HauMeHoBaHKe Kop OKO® Hata Ilepro- | K-ar | 3atpaTtel Ha
. REOIA HAYanhLHaA nepe | 3aMeLICHHE,
fanancoBast cuera pyo.
CTOMMOCTh,
1 pys. |
@aekcorpabudeckas MalllHa | 142929035 | 01.05.2013 8774562100 | 09891 | 86789154

O6Gopynosanve W TexHdUKa mon AelicTBHeM (akTOpoB CpeABl HIH MEXaHAYECKHX
BO3JICHCTBHI B XOIE JKCIUIyaTallHd CO BpPEMEHEM II0/IBEPHKEHBI ITPOIECCAM JECTPYKIHH; Hay4HO-
TEXHHYCCKHI MpOrpecc OKashIBaeT BIMSHAC Ha ITOTPEOHTENbCKYI0 LEHHOCTh MX (YHKIMOHATLHLIX
KAuecTs; MHOTIA HMMYINECTBO TEPSET CBOIO IMONE3HOCTH B CHIY HOPMATHBHO-IPABOBLIX AKTOB,
3KOHOMHYECKHX M DKOJOTHYECKHX mpolieccos. lIpr oToM pasnudaoT QU3HYeCKHH H3HOC (IOTEPIO
3KCILIyaTALHOHHBIX Ka4ecTB), QYHKIMOHATEHOE, MOpalbHOC, CTapeHHE (TIOTEPIO TEXHONOTHYECKON
aKTYalILHOCTH H, COOTBETCTBEHHO, CTOHMOCTH B CBH3H C IIOABICHHEM HAa DPLIHKC HOBATOPCKHX
[POLYKTOB), BHEIIHAR, WM SKOHOMHYECKHH M3HOC (HETaTHBHOE BJIMSHHUE CO CTOPOHBI H3MEHEHMS
(axTopoB MAakpo-ypoBHS). B COBOKYNHOCTH 3TH BHABL H3HOCAZ COCTABIMIOT OOILYIO €ro
HaKOIIEHHYIO BETHYHHY, KOTODPBIA B 3aTPATHOM IOAXOAE K OLEHKE BBRIPAKACT PA3HMILYy MEXIY
BOCCTaHOBUTENBHON U PHIHOYHOH CTOMMOCTHEO.

CoBOKynHas BETHYHIHA HAKOIJIEHHOTO H3HOCA PACCUHTEIBAETCS 110 opMmye:

N =1 - (1-Houw) X (1-Hoyma) X (1-Hgew.)-

OcHOBHEIM (DAKTOPOM IpH HWCUACIHCHHH @QU3WYECK020 WUIHOCA SBISCTCA (PH3HYIECKOES
COCTOSHUE OBOPYIOBAHUSA, KOTOPOE BBIpaXaeTcd B €ro odBeTmanuy. O0BeTIIaHHe OLpe/ICIACTC
KaK yXyJIeHHe (PH3RUECKOTO COCTOSHUA 000pYI0BaHuA IO BO3AEHCTBHEM pa3luvHbIX (aKTopOB
W YMEHBIIEHUE CPOKA CIIYKOBL.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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B macroslmee BpeMs CpOKH CIyx0Bl HHKEM He HOPMHPYIOTCH. IO3TOMY BMECTO
HOPMAaTHBHOTO CpoKa cayxObs  Oepyr /MO0 CPOK  HAYMCICHHA — aMOpPTH3AIHH, mbo
CpeIHECTATHUCTHYECKHI CPOK, IIOMYJaeMElH 110 pe3ybTaraM CTATHCTHIECKOTO aHATH3a PBIHOHHEIX
JAHHBIX.

B [aHHOM HCCIE0BAHMHM (UIMMECKHA M3HOC ONpEjessics Ha OCHOBAHHH pPacvcToB,
prmonHenHbx [IMK «CtO®» pepeuu 5.02 (apryct 2017 r.), MOnyYeHHEIM II0 IKCIEPHMEHTAIBHBIM
naHEEIM PoccraTa, TpH KOTOPOM M3HOC H OCTaTOUHBIA CPOK: CIYXObI onpenenfercs B
COOTBETCTBHH ¢ pa3paboTaHHOM 110 IKCIEPHMEHTANBHEIM JJAHHBIM PoccTara 3aBHCHMOCTRIO.

OmuuM u3 MetojoB pacuera msnoca B IIMK «CrO®» ssasercs meroq EHAO, Tze B
KayecTBe CpoKa Ciay#xObl MPUMEHAIOTCA CPOKH, pacCYMTaHHble IO EJUHBIM HOpPMam
aMOPTH3AIMOHHBIX OTYHCIICHHIH.

Tak Kak HauMCICHUE aMOPTHU3alMH OTPaKaeT IIPONecc BO3BpAaTa KamWTala M B Majoi
CTCNICHH CBS3aH CO CPOKOM CIYXOBI, TO OBUTH HCCIENOBaHBl ApyrHe HOAXONBI K ONpPEeNSIEeHHIO
CpOKa CIyXkOBL

Jliist KOPPEKTHOTO pacdeTa M3HOca DKCIEPTaMH-OLCHINAKAMHA COBMECTHO €O ClIeITHAMMCTaMH
'VII «<HUU CraticTukz PoccTaTay HAa OCHOBAHHUU CLEIHANBHBIX CTATHCTHYECKHX HCCIIE/IOBANMIH
OBUIM OmpeleNieHbl NONPABKH K HOPMATUBHEIM CPOKaM HAUHCIEHHS aMOPTH3AOUH OCHOBHBIX
$ONIOB M TaKUM 00paszoM IOIYYCHEL CPEIHUE pealbHble CPOKH CITyKObI 000pyA0BAHI.

IIpm onpefenenuu CpeAHUX PCATEHBIX CPOKOB CIIY:KOBI OBLIH YUTECHB! MOIPABKH, CBA3AHHbIE
¢ peanlbHO CO3AABIIMMCH IIOJIOKCHHEM, KOTJa B TCYEHHE BECHMA JUIMTENBHOIO IPOIISIIIETo
nepuona (ocobenno — B 90-¢ rojiEI) BBEJEHHC HOBBHIX MalmMH H 00OpYy/0BaHHSA MOCTOSHHO
CHUXKANOCh, YMEHBINAJIMCh M TeMIEl OOHOBIEHMA, HYTO MPHBEIO K COOTBETCTBYIOIEMY
IPEBBIIICHHIO CPEJHETO Cpoka clyxXObl AEHCTBYIOUIEr0 Hapka Hajg CPOKaMH HAYHCICHHA
AMOPTH3AIIH.

HanuuWe TaKoro IMpPEBBINICHUS TPH3HAHO H YYTEHO B METOAHYCCKHX TOKYMEHTax
Tockomerara Poccuu (MucTpykuus mo saronderyio dopMel Nell, yTBepkeHHAS I0CTAHOBICHHEM
TCockomcrara Poceun ot 07.02.2001r. Nel3, n.2.21, 1abn.1), rae Ins ONpelNeNeHHs pacuCTHOTO
(paKTHIECKOrO CPejIHEro CpOoKa CIIYXOBI IpeiaraeTcs MPUMEHATL K CPOKaM aMOPTH3allMH MALIMH
1 o6opy/IoBaHHs, HOBRIIamue KoadguneHTs! nepecdera B pasMepe ot 1,3 10 2,0.

Meton EHAO T'KC - 310 METOI XpOHOJNOIMYECKOI'Q BO3pacTa, B KOTOPOM B Ka4yeCTBE
HOPMATHBHEIX CPOKOB CTy k051 TCl prMeHeHbl YIOMSIHY THIE CPEIHME PEajlbHbIe CPOKH CITYKObL.

IIpu  paspaGoTke CpPEeIHECTATHCTHYECKHX  KDHMBBIX M3HOCZ  OBUIM  WCC/€T0BAHEI
COOTBETCTBYIOIIME MATCPHANBI B OKOHOMMYECKOH ¥ TEXHHYECKOH smTeparype, a Takxke
HODMATHUBHBIE JIOKYMEHTHI (HampuMep, © coctaBe paboT M pe3yibTaTax —ILIAHOBO-
IpeAyIpedTENbHEIX PEMOHTOR), KOTOPBIE TMPHBEIHM K BBIBOJY, Y4TO aKTHBHEIH H3HOC OCHOBHBIX
(OHIOB DPOMCXOMUT TI0 IOJABNSIOMIEMY YHMCIY OOBEKTOB BO BTOPOH YacTH HX CPOKa CIYXOBL
Takas mocTaHOBKA BOIIPOCa KOPpeCHOHANPYET ¢ No3unuel ['ockomcrara Poccuu, MOCTAHOBICHHEM
kotoporo eme ot 21.07.98r. Ne73 yimepixmeHa ¢opma orweta Nell, mie B pasgene 3
«AMOpTH3aU¥d M 3aTpaThl HA KAaIMTAIBHBIH PEMOHT OCHOBHBIX ()OHIOB» BHOEPBHIE B
CTATHCTHYECKOR TpPaKTHKE BBEJEH IIOKA3aTelh «CYMMa AaHANMTHYECKOTO M3HOCA», BEIHYMHA
KOTOpPOro IIPH3BaHa OTPAa3UTL Cpefilice CHIDKEHHE NOTPEOMTENLCKHX XapaKTePHCTHK OCHOBHBIX
(hOHIOB IO Mepe HUX IKCIUTYATAIHH.

B cnydae npumenenus meroja TKC mpumensercd cpok ciIyXObl, NONYYEHHBIA 110
IKCIEPHMEHTATBHBIM JIaHHBIM PoccraTa, M caM M3HOC ONpelNeIieICs B COOTBETCTBHH C
pa3paGoTaHHOMH 110 3KCIEPHMEHTANBHBIM JaHHBIM PoccTata 3aBHCHMOCTRIO (Tad IHIIeH).

MeTtoa 3KCNoHeHTBHI - 3TO MeTOJA pacdyeTa M3HOCA HAa OCHOBE PBIHOUHBIX JaHHBIX 110
JKCIIOHEHIIHANEHOH 3aBHCHMOCTH MEX)Ty H3HOCOM M XPOHOIJIOTHYECKHM BO3DACTOM.

Cratuctuueckas o0pa0oTka OHHAMHKH OOCCLCHMBAHHS MamWH. oO0OpYIOBaHHMA U
TPAHCHOPTHBIX CPEACTB, OTHOCAIIMXCA K Pa3HbIM CEIMEHTaM pbIHKA, OTIHYAKIMXCH 06NaCTRIO
npAMeHeHus, (yHKIAOHABHBIM Ha3HaYeHWEM, KOHCTPYKTHBHBIM M TEXHHYSCKHM HCIIOTHEHHEM
(CyXorpy3Hble  TEIUIOXOABI, IeYaTHBIE  MAaIlMHB, TEPMOILIAaCTAaBTOMAThl.  ABTOMOOHIIH,
KPHBOIIMITHBIE MTpecchl, KoMOaiHbI, aBTOO0YCHI, KOMIIBIOTEPEI), II03BOJIHIIO IOCTPORTE 000OINEHHYTO

@ +7-927-1842-927; E-mail: inetrussla@gmail.com
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(l)OpMyJIy JJIA pacdeTa COBOKYITHOI'O H3HOCA B 3aBHCHMOCTH OT XPOHOJIOTHYCCKOr0 BO3pacTa. Omna

HMEET BH;
-1,6(7,,/T.,)
Rl 2] =

rae K — koodduiment uanoca;

Txp — XxpoHONOTHYeCKW#1 BO3pacT 00BEKTa;

Ten — cpok ciryx051 000pyIOBaHHA JAHHOH IPYNIIEL

B xadecTBe cpoka ciyx0bI 060pynoBaHus Tc; B METO/IE IPAMECHEHEI CPEAHECTATHCTHIECKHE
CPOKH CITYXOEL

B cnydyae nmpuMeHeHHS meToxa BepPOSTHOCTHBIX MoJeNeil HCIONB3YEeTCs CPOK CIyXObI

obopymoRaHHA ONpejelleHHbIH Ha OCHOBAHHM HOpPM aMopTH3ammu. Mssoc onpeneme’rox B IBa

aTana, CHa4ala CYUTAEM CPE/IHNE OCTATOUYHBIH CPOK CIYKOBI 110 hopmyne:
-1
T=1,5E""

Tle V - OTHOINEHHE XPOHOJIOTHYECKOr0 BO3PAcTa K CPOKY CykOEL

Ha BTOpOM 3Tale pacCYHTHLIBAEM H3HOC 0 hopMylIe:
Km = Txp/ (Txp + TCJ'I + T)

rae Txp — XxpoHONOTAYECKHH BO3pacT 0OBEKTa;
Ten — cpok ciyx0OB1 060pyIOBaHIS, ONIPEISIIEHHEIH HA OCHOBAHHH CPOKOB ITOJIE3HOTO
HCIIONE30BAHKS aMOPTU3AIIHOHHBIX TPYIIIL.

B croyuae npumeHeHUs MeTO0/A JOTHCTHYECKHX KPHBBIX NPHMEHHETCH CPOK CayKOBI,
COOTBETCTBYIOIHN 80%-HOMY CpeIHECTaTHCTHYECKOMY KO3(D(HIMEHTY H3HOCA, caM H3HOC
OIpeleNnseTcd 0 JIOTHCTHYEeCKOH 3aBHCHMOCTH MEXIYy M3HOCOM M XPOHOJIOTMYECKHM BO3PACTOM
Ha OCHOBC PLIHOYHEIX JaHHBIX (TabIHHeir).

B nacrosmeM mccnenopannu naMu ucnois3osad meron EHAO I'KC.

PeaymeTarel pacuera (hU3MYECKOTO H3HOCA BCETO  OlEHWBaeMoro  o0OpyIOBaHHS
1IPEJICTABIICHB] B HUXKECIEAYIOEeH Tabmune.

Duzuteckuli U3HOC OYEHUBAEMO20 UMYI{eCmEd

HaumedosaHue Koxp OKO® | Jara BBoga Duzn
YeCKHil
| m3HOC, % |
Onexcorpadudeckas MamHa 142929035 | 01.05.2013 3543 |

Qyuryuonanvuviii usHoc (WM GYHKIHOHANBHOE YCTapeBaHHE) — 3TO HOTEPS CTOMMOCTH
aKTHBa, BLI3BaHHAA (akTopaMy, NMPUCYIIMMH caMOH COOCTBEHHOCTH, H3MCHCHHAMH B MU3aiime,
MaTepHanax, TCXHOJIOTHAX HW3TOTOBICHHS, HEZOCTaTKaMM (YHKIMOHAILHOH TIONE3HOCTH,
TIOBHINIEHHEIMHE  3KCIUTYaTAIHOHHBIME pacXoZaMH # T.0. CyINecTBYIOT ABa THIIA YCTapeBaHHS
00OpYIOBaHHS: TEXHOIOTHYECKOe W (DYHKIHOHAIBHOS. JTH THIIEI YCTAPEBAaHMS OOYCIOBIEHEI
Pa3BUTHEM Pa3NHYHBIX cep HAyIHO-TEXHHYECKOro Iporpecea.

Texnonozuuecroe ycmapegégnue CBS3aHO C HAyYHO-TEXHHYECKHM I[POrpeccoM B cepe
TEXHOJOIHH, IW3aiHa M KOHCTPYKIHOHHBIX MaTepHalIOB, HCHOIB3YEMBIX U1 IPOU3BOCTBA
obopyroBaHusa. TeXHONMOTHUYECKOE YCTapeBaHHE IIPOSABIMETCS B MEPBYK Odepedb B AH3aiHE,
pasMepax H Bece 000pyIOBaHMS.

QyuryuoHAlbHOe Yyemapesanue  OIpeleaeTcs pPasIHuHMiIMH B OPOU3BOJUTENLHOCTH H
AIpYrEX XapaKTEpHCTHKAX MOIIHOCTH MEXAY COBPEMEHHBIM M OLIEHHUBACMLIM O0OpYIOBAHHCM.
Wuorpa ¢pyukoroHaNbHOE YCTapeBaHue CBA3aH0 ¢ HCIONL30BaHHeM 000pYNOBAHHUS HE 110 NIPIMOMY

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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HA3HAYEHHIO, T.e. HapymiaeTcid IpPHHIMI HAWIYYmero M Hamooiaee 3QeKTHBHOIO €€
HCIIOIL30BaHMI.

MopanbHEIH H3HOC TEXHUKH (HaKTHYeCKH 3aKNF0YAeTCA B TOM. 9TO CTapas TeXHHKa MOXKET
OLITh 3aMCHEHa HOBOH, Oolce coBeplneHHOH, obecneuMBalOmed CHEASHHE ceBeCTOMMOCTH
IPOAYKIHH MammiH. MopaIbHEIH H3HOC BO3HUKAET TOTAA, KOIJa CYMIECTBYIOMAs CTPYKTYpa Iapka
MOYXET OBITh YIydlIcHAa 3a CYeT BHE/PEHHS HOBOH TEXHHKH, OOecHeYHBaOIlell HOBBIE bopMBI
MEXAHM3UPOBAHHOIO TMPOU3BOACTBA paboT ((OpMHpOBaHHE CHCTEMBI H KOMILICKTOB MaIllHH),
NpUaoIeli eMy NPHHOUNHAIBHO HOBBIC TEXHONOTHYECKHE BO3MOKHOCTH. TpyaHocTs
IPCONOTEHHS  MOpANLHOTO — HM3HOCZ — Tapka  MallMH  3aKIOoYaeTcs B «MHHMOHY
MEXaHOBOOPYKEHHOCTH MPEANPUATHI, & Takke B TOM, YTO MOpATBHO HM3HOUIEHHBIC MAIIMHEL
IKCIITYaTHPYIOTCA MeHee MHTCHCHBHO 3a4acTYIO H3-33 OTCYTCTBHS MOTPEOHOCTH B HHX, B CBA3M C
yeM OHH HeE BHIpabaTHIBAIOT CBOM pecypc 3a HOPMATHUBHBIA CPOK CIYXOBI M [O TEXHHYCCKOMY
COCTOSTHUIO MPOJOIIKAIOT HAXOUTECA B COCTaBe MapKa.

(DYHKIIMOHANEHAA ANCKBATHOCTh OICHMBAEMOr0 00OPYIOBAHMUS HE BBHI3BIBAET COMHEHHH B
BHJIY HETO BIMSHHEM HAYYHO-TCXHHIECKOTO IIPOTPEcca Ha CTOMMOCTE OICHHBACMOI'0 UMY IICCTBA B
IEJIX HACTOAIICH OIEHKH pa3yMHO MpeHebpeyb.

Oxonomuveckuil  usHoc  (ycrapeBande, O0OecUCHHBaHHE) - 1I0Tepsd  CTOHMOCTH,
0BYCIOBIIEHHAS BIMSHHEM BHEMEHX (AKTOpoB. DKOHOMHYUCCKME HM3HOC MOXeT OBITh BBI3BAH
IeTBIM PAAOM IIPUYHH, TAKHX KaK OOLIEIKOHOMHYCCKHE H BHYTPHOTPACIEBblE H3MCHCHHL, B TOM
qMCTe COKPAIEHMEM CIpOCa Ha ONPEeIe/eHHBIH BHA NPOJyKIMH 1 COKPAINCHHEM MPCINOXKEHHH
WIM YXYAUICHHEM KauecTBA ChIphA, pabouell CHIILL BCTIOMOTATENHLHBIX CHCTEM, COOPYXEHHH H
KOMMYHMKAIHIi, @ TaKXe [PaBOBBIE M3MEHCHMS, OTHOCAIIHECA K 3aKOHONATENILCTBY,
MYHHIIHIIATHBIM MOCTAHOBIEHHSM, 30HHPOBAHUIO H aAMUHHCTPATHBHBIM PACIODAKCHIIM.

[Ipy3HaKoB BIHAHAA Ha CTOMMOCTE OLEHUBAEMOro 0GOPYNOBAHHS H TEXHHKH Kakux-muGo
OBIIEHKOHOMIIECKHX, COLMANBHEIX HIH 0COOBIX SKONToIHYecKuX (HakTopoB B XOAE IPOBEICHHOTO
aHanH3a He oOHApYXeHO, B BHAY 9ero 3HAUCHHE SKOHOMHYECKOTO H3HOCA I OLEHHBACMBIX
06reKTOB onpeeneHo ONEHINMKOM PaBHBIM HYJIO.

TaxkeM 06pa3oM, BeIMYMHA HAKOILJEHHOTO M3HOCA OLIEHMBAEMOTO O00ODYHORAHHSA
COCTABIIIET:

i HanmMeHnoBaHHE | Omu | Oynxuuo | Ixonomu | Haxongen
qecKHiH | HAJIBHBIN YeCKHi HBIH
HIHOC, H3HOC, H3IHOC, | H3HOC,
= i % % %o %o
direxcorpaduieckas MalMHa 35,43 0 0 | 3543

Ha ocHoBaHHH BBIHIEHINOXEHHOIO, PhIHOYHAA CTOMMOCTE OLCHHBASMOroc HMYMICCTBA C

V4ETOM OKPYTIIEHHAA COCTABIIAET!

| Haumenosanue 3aTpartel Ha | HakomieHHbIH PoIHOYHAS
3aMelIcHHE, HIHOC, CTOMMOCTE,
) pyo. | % TBIC.PYD. |
dnexcorpadpryeckas MallnHa 86789194 | 3543 56040 |

TaxuM 06pa3oM, PrIHOYHASA CTOMMOCTE OCHOBHbIX cpedcma cocTaBaaeT 56040 Thic.pys.

Omnosxcennvie Hanozosvie axmugsl crouMocTeio 1870 TeIC.pYD. cdopmupoBaHbl B
cootBercTBHE ¢ IIBY 18/02 «Yuer pacdeToBR IO HAIOrY HAa NPHOBLTE» M OTPAXAlOT YacTh
OTJIOKEHHOTO Hamora Ha [puObLIh, KOTOpas AOIDKHA IIPHBECTH K YMEHBLIIEHHMIO Halora Ha
npuOBLIL, TTOANEKAIEH yIuIaTe B OI0UKET B MOCIEAYIOIHX OTUYETHEIX TePHOIAX.

B +7-927-1842-927; E-mail: inetrussia@ gmail.com
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CtonMocTh JAaHHOro aKTHBa OICHNIHKOM He YHUTBIBAIACH, TOCKOJIBKY B HACTOMAINEE BpeMsAa
OH HE€ NPHHOCHT peansHOIO A0X0Ia IPCOIPHATHIO W B Ipomecce pealH3Ianyuu Omsmeca Kaxk
HMYHIECTBCHHOI'O KOMIIIEKCA 3TH aAKTHBEI HE MOI YT ObITH PealTu30BaHE.

Jpyrux erneobopomuuix axmueos IpeIIIPUITAC HE HMEET.

Ob0opoTHEBIE AKTHBEI

3anacw crorMoctsio 5305 ThIC. pyS. BKIIOYAOT CTOMMOCTS MaTepHasioB I IIPOH3BOJICTBRA.

Hanmenopanne ’- CyM_nm
(py6.)

Ilrenka | 5305 =

MartepuanbHble NEHHOCTH WMEIOT HEGOMBHIOH CpoK obopaunsaeMoct. CocrosHHe W
YCJIOBHSL  XpAHCHWS OLCHHBAIOTCS Kak Xopommue. JIng ONEHKH MaHHBIX dKTMBOB  MEI
HpOaHaTM3HPOBATH YPOBEHEL YYETHBIX LEH B CONOCTABICHHH C YPOBHEM ONTOBRIX I€H Ha
AHAJIOTHIHBIE TPE/METEl M NPHIUIA K BbIBOIY, YTO YYETHEIC HEHBI HAXOJATCH B WHTEpBAIE
ONTOBEIX PBIHOYHBEIX ILCH. WHTepBan pasnu4is B ONTOBBIX II€HAX HA ONHHU H TC Ke TOBapEI
OOBACHACTCS OCOOSHHOCTAMH CHCTEME! CKMAOK H OOBEMOM 3aKyMOYHBIX napTuii ToBapa. Kpome
TOTO, PacXOIHRIC MATCPHAIEI HAXOMATCA B MOCTOSHHOM OGHOBJICHHH B pe3yThTaTe OTIYCKA HX B
TIPOU3BOJICTBO U MX HOBBIX 3AKYIIOK.

CroIMOCTB JTAHHOTO AKTHBA OLEHIIHKOM NPU3HAETCS PHIHOYHOM B CBI3M C IprOOpeTeHHEM
MCHee 6 MecAlleB Ha3am MO PHLIHOYHON INeHe. Takum 00pa3oM, PHIHOYNAN CTOHMOCTE 3dAQCOS
cocraBaaer 5305 TrIC.pyo.

Hebumopckan 3adonmcennocmp B Ganance mpexupusTHS oTpaxkeHa B cymme 17313 Tric.pyo.
H BKIIOYAET 33/I0DKEHHOCTE ITOCTABIIHKOR M IMOAPSTYHKOB, 3aKA3UHKOB.

Onerka debumopcroii 3adonocennocmy TIPOBOIATCS, KAK IPABHIIO, HA OCHOBAHHY AHAIHM3A
rpad¥Ka 0XHIaeMBIX TIOCTYIUIEHHIH 0JIT0B.

Bennunna peIHOYHOM CTOMMOCTH AEGHTOPCKOM 3a/10IDKEHHOCTH ONpeHenseTcs MyTeM
IPAMEHERUS K GaIaHCOBOH CTOMMOCTH JeGHTOPCKOH 3a/I0/KEHEOCTH 3a BEUETOM Oe3HATSKHEIX
AOITOB IPOUENYPBI THCKOHTHPOBAHMA, YYHTHIBAIOIEH Hambolee BEpOSATHBIE CPOKH TIOTAIIEHHA
NEOUTOPCKOH 3a/I0IKEHHOCTH M (aKTOPEl pHcka. Bo BHHMamme IPHHHMAETCH KaK IepHox
3a/CPKKK OIIATHL 33a0IDKCHHOCTH, TaK H HHBIE JAHHBIC, NIPEJOCTABIEHHbIE AIMHHHCTpAIUEH
IpCAUPUATHA i XapPAKTEPU3YIONIHE HaHGO0TICe BEPOATHBIE CPOK OCTYINIEHHS ACHEKHBIX CPEACTE.

OtTpakennas B 6amance MPEANPUATHS CYMMa BKIIOYACT TEKYIIYR 3aM0IDKCHHOCTD
CIIEJTYIONTHX OpPraHH3allHii:

| NN | HaumeHoBaHue Cymma geburopckoii
/i npeanpuATad - JeduTopa 3a/10/ZKeHHOCTH, ThIC.pyo0.
Bcero B TOM 4HCJIe
NpoCcpoYeHHoit
1 | 000 «Capanckuit nonurpaduyaeckuit KOMOHHAT 17 187 752
2 | busnec-Codr 6 546
3 | ErpoConl'pynn 91 287
4 | Peructparop 2200 -
5 | Peneccanc 21 477
6 | Hamor na umymectso 1063
7 | PacgeTsl o sxon0run 2 966

% +7-927-1842-927; E-mail: inetrussia@gmail.com




40 HHARBADY ATEHEL IpeanpAHuMaTeTh [aBpiiiHH Anescanxp B wenespome

Bes 1ebHTOpCKas 3a[0IDKeHHOCTE SBIACTCS TEKYIEH H, N0 HAOPEIEN AMATEHTA, b6yner
noramieHa AeOMTOpAaMH He TO3/IHee CPOKa ee IOorameHnd. B CBA3H ¢ 3THM CIMTacM. 910 YKa3aHHasd
B GajaHce ydeTHas CTOMMOCTE OTpaXkaeT PEalbHYI0 DHHOYHYIO CTOHMOCT:E H HE IIOUICKHT
KOPPEKTHPOBKE.

TakpM 06pa3oM, pPLIHOUHAS CTOMMOCTH OebumopcKoll 3adormennocmu cocrapiset 17313

TBIC.pYO.

Jeneocnvie cpedcmea B GamaHce NPeNNPUATHA OTPaXKEHH B cywme 38 Teic.py6. Onm
ABNAIOTCA abCONIOTHO JIMKBHAHBIM AKTHBOM MW OYCBUJHBIM O0Opa3soM ONEHHBAIOTCA 110
HOMMHAIBHOH cToEMOCTH. IT0OCKOIEKY SMHTEHT HE HMEET CYCTOB B HeIUlaTemecnocobHbIX Oanxax,
TO KOPPEKTHPOBKA GATAaHCOBOM CTOMMOCTH JCHEHEIX CPEACTE HE MPOBOAHIACE.

TaxuM 06pazoM, PEIHOYHAS CTOHMOCTD OeHEeNCHbIX cpedcms cocTaBaeT 38 Thic.pyd.

IIpouue obopomusie axmugesi B GamaHce NMPeINPHATHA OTPAKEHH B cymMe 3 THIC.pYD. H
BKJIIOYAIOT  CTOMMOCTE  [POTPaMMHOTO  oDecleuyeHHd, MNO3BOIMIONMHX  OfecmeunBarh
HH(POPMAIMOHHOE OOCIy)XHBaHHE TNPOM3BOACTBEHHOI'O IpoIecca 3MHTEHTAa, H CTPaxOBaHHE
HMyIIecTBA OMHTeHTa. IIpmoOGpeTeHEl OHM MO pPHHOYHBIM IIeHAM, OOITOMY MOTyT OBITH
DPH3HAHHBIMH DABHLIMHM PBLIHOYHON CTOMMOCTH, HE IIOUIEXAT KOPPEKTHPOBKE H JOJDKHBEI OBITH
YYTEHHI [0 YY9ETHOR CTOMMOCTH B cyMMe 3 TBIC.py0.

Jpyrux obopomuulx akmu6og NPEeIIPAITHE HE HMEET.

Ob6s3aTeIbLCTBA K OILIATE

Ob6azamenvcmea K onaame OOBIMHO ONECHHBAETCA IO HOMHHATY, HO TaKKe OOOCHOBAHHO
HCIIONB30BaTh HPONCHYPY PHBEIeHUS OYyIymmuX IUarexell K TeKymmeH CTOHMOCTH € YYETOM
CPOKOB BO3MOYKHBIX IIATEKEH U CTABKH AMCKOHTHPOBAHHMS.

Joarocpounslie 06A3aTe1bCTBA

Honzocpounvix obs3amenvcms npednpuamue He umeemn.

KpaTKocpounbie 0653aTe/IbCTBA

Kpeoumopcras 3adonocennocms B OanaHce NpequpusTHd orpaxkeHa B cymme 4025
TBIC.py0. ¥ BKIIOYdeT 00A3aTellbCTBA 3MUTEHTA IO OIUIATe pPasIMYHBIX YCIYT, OKa3aHHBIX
SMHTEHTY.

Bun Oprapnzamua-KpeauTop . Cymma
320/ I2KeHHOCTH ‘ (pyo.)
Kpemuropckas 0AQO «Jlam3ype» 79 529
3aJ0JDKEHHOCTD AQ «KombuHaTt ¥YIakoBoUHLIX PenteHuii» 3325023

HIC 470 873

HJI®J 8 366

PacdeTEl o coll.CTpaxoBaHHIO 22 359

PacgeTtrr mo 3apaboTHO# mitate 43 188

Pacuetsl ¢ O10/KETOM 75 391

Bea kpemuropckas 3a0MKEHHOCTH SBIASTCS TEKyINel W He ABIMETCS NMpocpodeHHoi. B
CBSI3H C 3THM KPeOumopcKaa 3a00N¥CEHHOCMb OLICHHBATACH HAMH [0 HOMHHAISHOM CTOMMOCTH H
cocrasuna 4025 Tric.pyOneit.

HpyTHX Kpamkocpounblx 0623amenbeme NPEIPUATHE HE UMEET

CroppexkTHpoBaHHEBIH OyXrajlTepcknii 6ananc
AQ «Ilososckekas Hoaurpadpudeckan Komnaausy»

B +7-927-1842-927; E-mail: irgtrussia@gmail.com
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| e | B H?h.!_ﬁ_‘._F_‘q-ﬁ.
Kona banancosas Peovinasn ]
CTPOKH CTOHMMOCTE CTOHMOCTD
Ha | Ha Ha
31.12.16r | 31.07.17r 31.07.17r
AKTHBBbBI

BHEOFOPOTHBIE AKTHUBBI i TI=

| OcnoBHEIE CpeficTBa 1150 41171 37429 56040

| OTOKeHHBIEC HATIOFOBBIE aKTHBEI | 1160 1870 1870 0

| ATOT'O 1o passieny I 100 | 43041 39299 56040
OBOPOTHBIE AKTUBBI
3amack! 1210 6878 | 5305 5305
Hauor Ha go6aBieHHYIO CTOMMOCTD 1O 1220
NpEOOPETENHEIM IIECHHOCTAM _ f= 10 0 0
JebrTopcKas 3a10/DKEHHOCTE 1230 10748 17313 17313
DuHANCOBLIE BIOXKEIIHA 1P T2 0 0 0
HenexHble Cpe/IcTBa 1250 | 18 38 | 38
Tpoune 06OpOTHEIE AKTHBET 1260 33 _ 3 3
WUTOT'O 1o pazmeny 11 1200 | 17677 ' 22659 22659
HTOI'O AKTUBOB 1600 60718 | 61958 78699

OBA3ATEJILCTBA K OILITATE

'IV. KPATKOCPOYHBIE
OBA3ATEJBCTBA
OTnoxeHHbIe HAJIOTOBLIC AKTHBEI 1180 0 0 0
WTOTO 1o paszeny [V 1500 0 | 0 0
V. KPATKOCPOUHBIE I

 OBSIBATEJILCTBA = _ |l
3aeMHBIE cpecTBa 1510 0 0 0
KpenuTopckas 3al0KeHHOCTE 1520 3345 4025 = o 4025
HUTOI'O mo pazgeny V 1500 3345 4025 4025
HTOI'O OBA3ATEJILCTB 1700 3345 4025 4025

3atpaturlii momxox onpenenser crouMocTs 100% Bnamenms akumoHepHBIM Kanuranom. B
CBA3H C 53THM [N OIEHKH CTOMMOCTH OJHON axiuif B COCTAaBE MWHOPHTAPHBIX [AKETOB
HEOOXOAMMO BHECTH ITOHMKAIOIIYIO IIOHPABKY.

B cBa3u ¢ TeM, UTO OLIEHHBAEMBIE aKIMH COCTABIIIOT KOHTPOJIEHYIO Aomo (6omee 50%)
YCTABHOTO KanMTala 5SMHTEHTa, [IONpaBKa Ha HEKOHTPONBHBIA XapaKTep IakeTa akoud K
CTOMMOCTH HE BHOCHNACE.

B pesyneTare aHanM3a BTOPUYHOrO PHIHKA MEHHBIX OyMar MEI IPHIONH K BEIBOXY, YTO IIPH
OlleHKe KOHTpPONLHOM joim (Gonee 50%) ycTaBHOrO KamuTala MHTEHTA BHECEHHe TONPABKHY Ha
HEJIOCTATOYHYIO JIMKBUIHOCTE akIKH HelenecoobpasHo.

HTorn aaTparHoro noaxoaa

PriHouHast CTOHMOCTD,
TIloxazarenn
ThIC.pY0.
AKTHBBI 78699
HOﬁHSaTeJILCTBa 4025

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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IoxazaTean | P_ﬂ—ﬂhi

CTOHMOCTE aKIHOHEPHOTO KalluTana 75783

HOGmee KOJIHYECTBO AKHHiH, IIT. 600100
Croumocts 1 axuumu, pyo. 126,28
[lonpaBkxa Ha HEKOHTPOJBEHBIH XapaKTep -

[lonpaBka Ha HH3KYIO TUKBHAHOCTD -

PrrEOYHAA CcTOEMOCTL 1 aKkIHK B COCTaBe 126.28
KOHTPOJIEHOTO IIaKeTa, pyo.

TaxkuM o6pasoM, prRIHOYHAA CTOHMOCTE | (0HHOH) OOHKHOBEHHOM HWMCHHOM AKIIHK
HOMHHaNEHOM  cromMocThio 100 pybmeli  axmmomepHoro obmectBa  «IloBOMXKCKas
ITonmurpapuyeckas Kommarmay (OI'PH 1101326001920) B cocrape makera akumii, COCTOSILETO U3
600000 (mwlectHcOT THICSY) INTYK, 4YTO cocTaBiugeT 99,98% ycrasHOro kammtana oOINecTBa,
paccunTaHHas 3aTPATHBIM IOIX0A0M, 10 COCTOAHHIO HA NATY ONEHKH COCTABIAET:

126 pvo.Jieii 28 Komeek.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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12. 3AKJIIOYEHHUE O PBIHOYHOW CTOUMOCTHU

B pesynbTare MpPOBEAGHHOrO aHAIH3a Mbl OPHIIIH K BBBOJAY O BO3MOKHOCTH
HCHOJB30BAaHHAA B HACTOAIIEM HCCJIEIOBaHWA O PHIHOYHON CTOMMOCTH OLIEHHBAEMBIX aKIHH ITHIIE
3aTPATHOTO IIOJXOMA.

B cBf3M C¢ TeM, YTO OPyrHe MOIOXOARI K OLEHKE HE MOryT ObITe MCIIOIB30BaHBL, HUX
PHIHOYHAS CTOMMOCTE IPHHAMAETCS PABHOM CTOMMOCTH, ONPECIEHHOHN 3aTpaTHbIM ITOTXONOM.

Takum o0pa3oM, B pe3ysbTaTe IPOBeJSHHOrO HCCIEN0BAHMSA, MBI NIPUIIJIA K BBIBOAY, ITO
PHIHOYHAA CTOMMOCTE 1 (OXHOM) OOBIKHOBEHHOH HMEHHOMN aKIIHH HOMHMHANBbHOH cTomMoCThi0 100
pyoneii  aknuoHepHOro o0mecTBa «llOBOMKCKAs Monurpaduueckas Kommanus» (OTPH
1101326001920) B cocTaBe makeTa akuuii, coctosmero u3 600000 (mecTucoT THICAY) WITYK, YTO
cocTapaser 99,98% ycTaBHOTO KamuTana oOMecTBa, pacCUHTaHHAd 3aTPATHBIM ITOJXONOM, IO
COCTOSIHHIO HA ATy OLICHKH COCTABIIAET:

126 pybaeii 28 koneex.

B zakmodeHne Mbi XOTHM CIENIATh 3aMedaHMe, UTO CICTaHHBIM HAaMH BEIBOZL O peaTbHOH
PHIHOYHOM CTOMMOCTH OIIEHHBAEMOro OOBCKTA OCHOBAH HA IIPEJIONOKCHHAX (YKA3aHHBIX BbIIIE
IPH OIpe/eeHHH TEPMEHA «PHIHOYHAS CTOHMOCTB») IIPH KOTOPHIX JIAHHBIA OOBEKT MOXKET
MEpeiT! U3 PYK B pyxH 1O ykazamnoil mewe. OjHako HeoOXOIHMO HPHHATH BO BHAMAHHE, 9TO
I(eHa, YCTAHOBIEHHAs B CIIydae peallbHON CAENKH, MOXET OTIIHYATLCA OT OLEHOUYHOH CTOMMOCTH,
onpefelcHHO HAMH, BCICACTBHE TakHX (AKTOpOB, Kak MOTHBEI CTODOH, TaifHBIH CroBOp
[IOTEHIHATBHBIX [TOKYIIATeNeH, yMEHHE CTOPOH BECTH IIEPETOBOPEI, YCIOBHA CHEIKM (HanmpuMmep,
(HHAHCOBEIE) U HMHBIE (aKTOPHI, HEMOCPEACTBEHHO OTHOCAINHECS K OCOOSHHOCTAM KOHKPETHOH
cienku. Tpemaraemast oLeHKa He yYATHIBANA 3THX M JIPYIUX IOROGHBIX (aKTOPOB YBENMHUECHH
KM YMEHBLIICHHAS IEHEI.

13. SAKJIFOYEHHUE O CIIPABEJJIMBOIl CTOUMOCTH
B pesynerare IPOBEOCHHOTO aHANM3a MBI IIPEIUIM K BEIBOAY O TOM, YT0 CIPaBEIHBaid
cTouMocTh | (0fHOM) OOEIKHOBCHHOH MMEHHON aKIMH HOMHHAJBHOH cTomMMOcTEIO 100 pyGuei
aKIMoHepHOro obmecTsa « IloBomkckas [Tomrpadmaeckas Kommanma» (OI'PH 1101326001920)
B COCTaBe MaKeTa aKuuii, coctosmero u3 600000 (IECTHCOT THICAY) MITYK, ITO cocTasiser 99,98%
YCTABHOTO Kamuraia OOMIECTBa, paccuMTaHHAd 3aTPATHBIM TOIXOAOM, IO COCTOSHHIO HAa JATy
OLIEHKH COCTaBIIACT:

126 py0Jieii 28 Koneek.
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Megepanbuas HAT0roBas ciivkoa

CBUJIETEJBCTBO

0 rocyjJapcTBeHHOH perHcTpauHH ¢HIHYECKOro JHUA
B KAYECTRE HHANBHIYANLHOFCQ NPeANPHHHMATETA

B Eimnniii 10Cy/A8pC TREHHBIR PESCTP HEANBAAYATLHLX NpepHHuMaTeicii B
OTHOLICHHH HHIHBHIYATRHOTO NPEinpHHAMATENS
TFABPHJIHH AJTEKC PB POBUY

qhasinm, el 1 (8 CAVGE, SOTu RUBEMCH) GmMYECIal
RHECCHA 3AMHCE O npnaﬁp‘é'rem fbH]!HEI'.‘KHM THUOM CTATYCA HHAWBHIYATEHOIO
NpeInpHHEMATEN :
1232° Mapra 2016 rosa

Iyl fMECRY HPaucsy ) {idnel}

38 OCHOBHBIM I'OCYJAPCTBEHHBIM PErHCTPAIIHOHHBIM HOMEPOM (OTPHHIT)
3f1jelafafalefofojofsi2j3[3]0]

3anMck CONEPIKUT CBESHMA, MIPHBEICHHRE B TIPHIATAEMOM K HACTOMIEMY CBHALTEALCTRY
JMeTe 3anucy EXMHOro rocy1apcTBEHHON0 PeecTpa HHIUBH I aIbHLIX NpeNpHIHMaTeTei.
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Hunobdsssps oo on tishmeepcran TCoofuprmaho ampnsmmcTos-olmassns “CTMAG"
AVDARKAT
ot 22022011

HekoMmMep4yeckoe NApTHERCTRD

"CoobllecTBo crieUuanicToB-clieHILMKes "CMAD"

MNe 0001 or "2B" mioHa 2007 1. B 8AMHOM FOCYASDCTEEHHOM
PEECTRE CAMOPeryNMDYEMBIX OPraHM3aLIMA OUEHLLMKDE

AL TG COHLARNATOE -0 MRDR "LaiAL

SOV, BTG G- DM LI Saloamiget, calbidelidiy ateadanmios)y

B0 MEOCR0D (SEETHEDCTan

CBUJIETEJLCTBO

27 mexabpa 2007 1300

AETR BEANMEATIR | PRECTR Y e

['aBpuUAUH AAEKCAHIP
BaragumMupoBUY

naénopr 8903 696473, anran Aeannermy POBI rop. Capancea 21.08.2003,
Ko rronpeaesesns 132-002, seperncrpaposai: niCapasck,
va,. Komaymnoriteckas, 1. 62, ke, 99

ABAFETCH HACHOM
HeKOMMEDPYECEOTO HHPTEE‘FL'-T'BE
«CoofmecTEO cNeEHAAHCTOE-OUeEMIEOE nCMAGH

TMegepassBRIE ANpexTOp
HexoMMepHeoHOTD TapTHEDOTRAL
wCoobmecTED cCHEORAARCTOR-OOeRmaRon «CMAD

Hoktatha ctienos IIpTeapores “Coiluacieg CnauvEmsCroe-0ussdiuap “LMALY
SOV, RETITRRTO-BOLIASTINNS DRLIOTRO0D, CLIEHIITI omosdonmomay
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COras CTPAXOBON NOAKC

CTPANCEAR FPYITAa AGGCOPAZe 1OTGIE, ¢ Moiena noor a2

Vi P TR ANASN SO PTRD0L0GY, SR 02T 13562

CEPTUDHKAT Ne 7616PLOO13DO
CTPAXOBAHUA OTBETCTBEHHOCTH ONCHMINKOB
NPH 0CYWECTBIeNHH 01leHOUHOH 1eATe. ThBOCTH

Awunonepaoe obueetoe " Crpaxonoe 06HRCTHO [110B0H npouupLiewnocT” (AQ TCONA3"). vivesiyeMoe § aansneHes
"CTpledntimg”, Boomoe TresHoro cnennaniecta oTiei [ARTHEPCNIY W POBMHELERN, Toolam Jeniaceirs pridaia Muwknioit JToboss
Fioanem, aefcrayiouiere va ocHobanuy  Jlosepermneri Me21F6 on 1533 3NESs samrd mopoHnl i [aBpuaH AJsercanap
Baazusnpoput, UMCHYSMBIA o amanpeliney "Capeamme., € apvroll cropes | swmes messTr — TIU00HH L HA OCHOMEHIM FORBTCHHN Tl
cTpanopapme oT 291220160, w n cooTRercrui ¢ "TIPMNIINAG CTPRNOSISME OFREIITRCSSOCTH SUCHIIMKOA Nl CONVTIDCTRICHER
oueckouNOE gegreashoctn” or 04, 1220061, Crpasiimuen (mice = Mpasmm) w wems NeSEDE or 29.12.2016r. pfl yomaTe erpaxono

TREMHIL, HARAKOHILTH HACTORILHE JOFBROR O HHARECIEIVIOHLICM.

rn

=T T PMHOKUM OTRSTCTBEHHMOCTH

1. Ofbexi crpaxoBinig OBLEKTOM CTPAXOBARHMA ABIFIOTCH HMYLLCSTBT ST MEmeieo=l LaE
scpEcHds viiepha  BAKETIHKY,

Crpaxopatels 10 00SIATSTLCTBAM, BOSHMEADSEAM SIRLITSoRs
SEKAKYHELLEMY HOOBOP i NPOSSIACHHE OLZHEH. Pl ey TR e

Tlo  pacrodulesy CepTudHkamy  3ACTPanCBiz DK ITRTITIIATTH (CrpaxompaTeias  HpH
OCYQRCTRASHHH  ONEHOMHOA  IEATSIRHOCTH  QUEHIOAMA.  SLZrimBLUIME €O CIpaxoBaTeIe™
Tpyiaonii AoreEop,

1.  Buroacnprofperateas FARLIIHEM, TARIKIMHBILAC 20T UB0OPH HA TPOBLICHHUES OLCHEH, HIHEN TSR Ml KOTOPbIM (IPHYILICH
yURpD ACALACTHHE MCTIOALIOBAHHA HTOIOBOH BoHdHME [ 565 wad HADH CTOMMOCTH oGLEXTA
CUEEEICH, VKEDEHHON B OTHETE, NOIICIRAUN TOEHORETS

apfTPIOEHOMD  CYIL  TIPIHLHNLE Crpuspstifeon (i DEFTMsCWRS ¥

3. CrpaxoBule ¢ryvian 3. CTposorms  coyiies ERISETTE yCrERILIoANE  BCTYINESEEE B msDmE e |
{Geanafiornien) OUCHUNING B PESyILTATE TApVEcHHs Tpeiosmma §escpansn ey

CTAMAEPTOR B [MABKY OUCHOUHOR ABATCABHOCTH. YCTARORTZHHA CaMups ™ SHRy Ml =
- OLEHITHKOE, 9AEHOM KOTOPOH ABIAICA OHEHLIMK HA MOMEHT OPHYWHCHHA vulepda: = =
3.2, 1Mo sacrosmeMy TIOAHCY MOAAEHKHT BOIMEILEHNK) VIEPD. MPUHHEHHER B o CED
qacToRmIero TIOAHen, D TCYSHUE CPOKA HCKOHOA AABHOTIF-ATTAHOEISHAOTO 34K s
Pocenilcuol Pegepiilmm B T & |
4. Cpox aeiicraux Tlorosop Crpaxosans serynaet & ey ¢ 00 yacor (0 munyr Ot wimaps 1_'1’51:_,.5{, =
AoroBopa yacon 00 susyr 31 aeradps 2017 roda. e vk = "g
CTPAXOBAHES: - e :
" g
Feni & yeranopien oMy 6 1. 8 Ceprudrnkind CPoKy crpase=s Srghaif oae |
goper CTpANOBIHIE HTH TR I MOHhIIN EYMMA, TO J0roBop caf
5, CrpaxuBRS cyMMa: 3 000 000.00 (Tpr suiHona) pySacit 00 koneck.
6. JuMpTbI [ He yermionnens;
OTBETCTBEHHOCTH
7. Dpauwnsa He ycTanosnena "'.
8. Nopsaor YOAUTE 4 eAMHOHPEMEIHN 2
eTpaXoBoii npeMin
v TMopsgor ymIaTHI | Crpaoas mpeMis DOLISEHT ¥ILIATE 10 “31" sexalpa 20161,
Y,  CrpaXoBLie BEUIATLI B covrnercramy ¢ [Tpamuiims

16. Buecene sizseHesuii o B coarnereraw ¢ [ipammang
npeKpRILese
AGroBOPA
CTPAXOBAUMS: —

Crpaxonimx
AQ «COT A3»
Ceprudrar seizan & r. Capanck «29» newafipy 2016r.

IAaBHLGE CHEMATHET DTASAD NapTHEPCKHK W POSHAYHAIX NDOTLE
Cappaekorn (i,
AehCTBYIGIEro No ,g,u}f;:nnn i 21/16 or 15.12.2016 ro1n
| Fie"T ILH Mutssun

L TRCRATIIC s §




