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I'eHepabLHOMY AMPEKTOPY

O6mecTBa ¢ OrpaHUYECHHOH OTBETCTBEHHOCTHIO
Vrpasnstomas kommnanust «[IPOOMHBECT»
J1.V. 3aKkphITHIM NIa€BIM HHBECTHIIMOHHEIM
$OHAOM CMeNIaHHBIX HHBECTULHHI
«PernoHanpHbIH HOH HHBECTALMH B CyObEKTHI
MaJIoro U CpeAHero NpeIpHHIMATEIBCTBA
Pecy6muxu MopaoBus»

Bapxynaposy P.P.

Yeaxaemslii Poman Py6eHopnu!

B coorserctBEM ¢ moroBopom Nel'M-16/06-23-(1)-6 ot 23 uioHA 2016 r. u 3amaHueM Ha
omeHKy Ne5 ot 21 mexabps 2017 r. MBI IPOBEJIH OLCHKY 1 (omHO#) OOBIKHOBEHHOH NMEHHOH aKIMH
HOMMHAIBHOM cToMMocThi0O 100 pyOneil aKIHOHEPHOTO ob6mectsa «Cnekrp-Onexrpo» (OI'PH
1101327001445) B cocTaBe makeTa akuuii, cocrosmero u3 475000 (4€THIpEXCOT CEMUACCATH IITH
TBICSY) ITYK, 9TO cocTaBiser 99,98% ycTaBHOrO Kamuraia obIecTBa, paclnoIoKEHHOIO IO
anpecy: 430001, Pecny6mmka Mopnosus, r.Capanck, ynllpomerapckas, 126, ¢ membio
OIIpeieTIEHUs CIIPAaBEUIMBOM M PEIHOUHOH CTOMMOCTH.

B HamleM TOHMMAHHH IIpOBEIEHHas OIEHKa OyleT HCIONb30BaHa IIpH ONPCACICHAM
CTOMMOCTH MMYIIECTBA, COCTABIISIOMET0 3aKphITHIN MacBOH HHBECTHIMOHHBIH (HOHJI CMEIIAaHHBIX
MHBeCTHIMH «PervoHANBHBI (OHH WHBECTHIHMH B CYOBEKTHI Maloro H  CPelHEro
npeAnpHHEMaTeIbCcTBa Peciybnnks Mopaosus».

TpoBeeHHOE HCCIENOBAHKE MO3BOIIACT CIENATh CIIeAYIOIMKA BBIBOA:

CIIpaBeTHBas CTOUMOCTD 1 (071HO#) OGBIKHOBEHHOH aKIIAH HOMMHAJIBHOM cTorMocThI0 100
py6eii B cocTaBe MaKeTa ak[Ui, COCTABIIAIOIICIO 99,98% ycrapHoro kanutana AO «Cmektp-
DeKTpo» 1o cocTosHUIo Ha 1 nekabps 2017 r. cocTaBIseT:

147 pybJeii 60 xomeek;

PHIHOYHAS CTOAMOCTH 1 (omHOH) OGBIKHOBEHHOH aKIHH HOMHHAIBHOM crouMocThio 100
py6reit B cocTaBe IaKeTa aKIWH, COCTABIIAIOIIETO 99,98% ycraproro kamutana AO «Crextp-
JneKTpo» Ho cocTosHuo Ha 1 nexabps 2017 r. cocTaBiserT:

147 py6.1eit 60 Koneek.

BenuuMHa PpBEIHOYHOM CTOMMOCTH, YKa3aHHas B HACTOSAIIEM OTHYCTE 00 OILIEHKE,
COCTaBJICHHOM B IIOpAJIKE M HAa OCHOBAHWH TpeOOBaHWH, yCTAHOBJICHHBIX @3 «O6 oleHOYHOH!
JesTenbHOCTHY, DeepanbHBIMU CTaHZApTaMH oueHkH, CTaHHapTaMHM M NpaBHIaMH OLIEHOYHOH
nesTenbHOCTH CaMOperyupyeMoil MeXpErHOHANBHOH acCOLMAMK OLCHIIMKOB M MOXET OBITH
IpU3HAHA PEKOMEHAYEMOH [UIsi LieTlel COBEPIICHHS CACIKH C OOBEKTOM OLIEHKH, €CIId ¢ Jarhl
COCTABJICHHS OTYeTa 06 OLIEHKE IO JAThl COBEPUICHHS CHENKH C OOBEKTOM OLECHKH HIM JAaThI
IpeCTaBeHus MyOMHYHOM OQepTH MPOINIO HE 6osee 6 MecCsIIEB.

PpHOYHAS CTOMMOCTB, OINpedenseMas B JAHHOM OTHETe, MOXET HCIOIb30BAThCA
TOJIBKO JUIS YKa3aHHOH IIEJIH.

[Ipennaraemas OLEHKAa IIOPAa3yMeBaeT COCTOJAHME OLEHMBAEMOro MMYINCCTBA B
COBOKYIIHOCTH €O CIOXHBHIIMMHCS ¢akropamy, BIHMIONMMH Ha CTOMMOCTB, H COCTOSHHEM
KOHBIOHKTYPHl pPBIHKa HMYIIECTBA AHAJIOTHYHOIO HA3HAYCHHS B Peciy6iiuke MopnoBus Ha
BBIIIIEYKA3aHHYIO JaTy.

MeToAMKa PacdeToB M 3aKITIOYCHHH, HCTOYHWKA MH(OpMAIMM, a TAKKE BCE OCHOBHBIC

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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TIPEANIOTIOXKCHHS, paCYETHl M BRIBOABI COAEPXKATCS B IPHIAraeMoM oTdere o6 omenke. OTaeabHbIE
9aCTH HaCTOSAIUECTO OTYETa HE MOTYT TPAKTOBAThCS pa3felibHO, a TOJNBKO B CBA3H C IOJIHBEIM TEKCTOM
NpPHIIAraéMoro 0T4eTa 06 OLEHKE, C YYETOM BCEX COAEPIKAIMMXCS TaM JOMYLICH I 1 OTrpaHHUYEHHI.

Order 06 OLEHKE COmEPXKHT NPOGECCHOHATHHOE MHEHHE OICHIIHKA OTHOCHTEIBHO
PBIHOYHOH CTOMMOCTH O6BEKTa H HE ABJISETCS rapaHTHEH TOro, YTO 06BEKT MOXET GbITE OpOJaH Ha
CBOOOJIHOM PBIHKE MO IEHE, PABHOI CTOMMOCTH O0BEKTa, YKa3aHHOH B JAHHOM OTHETe,

Ecnn y Bac BO3HHKHYT Kakue-nu6O BONPOCHI IO METONHMKE OLECHKH H BBIBOZIaM,
noXxanyiicra, obpamaiiTech HEIOCPEICTBEHHO K HaM.

H &Y ABTappumn
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OTHET

Ne TU-17/12-21-(5)-6 ot 28 nexabps 2017 r.
OF OLIEHKE PBIHOYHO¥ CTOMMOCTH
oanoii aknuu AO «CniekTp-IJIeKTpOo»

1. OCHOBHBIE ®AKThI U BHIBOABI

OcHoBaHUe 1A IIpOBECACHUA pa60T 1o
OIICHKE

OLIEHKA OCYIECTBIIIACh B COOTBETCTBHM C JIOTOBOPOM
No['U-16/06-23-(1)-6 ot 23 mons 2016 r. u 3aganueM Ha
onrerky Ne5 ot 21 nexabps 2017 1.

CBeneHnd 0 3aKa34uKe OI[CHKH

O6mecTBO €  OrpaHMYCHHOH  OTBETCTBCHHOCTBIO
Vopaemsmomas komnarus  «[IPOOUHBECT» Y.
3aKkphITHIM ~ TA€BEIM  MHBECTHIMOHHBIM  (oHIOM
CMENIaHHBIX  HWHBecTHIMH  «PerHoHaNbHBI  QOHI
HHBECTHLIMM B CYOBEKTBI MajJoro H  CPEIHEro
npeanpaHEMaTenbcTa Pecy6mikun MoproBus»

OI'PH 1047796726669, nata perucrpauun 30.09.2004 r.
WHH 7734516680

p/c 40702810700000104727 8 OAO Kb «MIICh»
r.Capanck

¥/c 30101810300000000729

PKI1] HannounansHoro 6anka PM

BHK 048952729

430005, r.Capanck, yi. Coserckas, 1.50, xopr. 1

HCJ'IB M Ha3HA4YECHHC O CHKH

ompe/icleHHe CTOUMOCTH OIECHMBAEMBIX aKIHH IIpH
pacdeTe CTOMMOCTH HMYIIECTBA, COCTAaBIIIOLIErO
3aKpHITHIA aeBOl MHBECTHIIMOHHBI (HOHJ CMEIIaHHBIX
pHBecTUIMi «PerroHanpHBI  (QOHI HMHBECTHLHHA B
CyOBEKTBI MAJOTO H CpPEJHEr0 IpeINpHHUMATENbCTBA
Pecny6miku Mopaosusy.

Bun onpenenseMoil CTOAMOCTH

CIIpaBCIJIMBas U phIHOYHAA CTOHUMOCTD

CBezieHHS 0 TIOTCHIHAIBHBIX
DOJIL30BATEIIX OTYCTA

O6meCTBO C OrpaHUYEHHOW OTBETCTBEHHOCTHIO YK
«[TPOOHHBECT» IRA 3[MAD CMeEIIaHHBIX
uaBecThnil  «PernmoHanbHbli  QOHA HMHBECTHIMA B
CyOBEKTBl Maloro H CPEJHEro IpeINpHHEMATENbCTBA
PecnyGiinku Mopmosusy»

HanMeHOBaume 1 KpaTtKas
XapaKTEPUCTHKA 00BEeKTa OLICHKH

1 (omma) OOBIKHOBCHHAs MMEHHAs KU HOMHHATBHOH
croumocThio 100 pyOiell aKiuOHEpHOro oOIEeCTBa
«Cmrextp-Dnextpo» (OI'PH 1101327001445) B cocrase
makera axumii, cocrtosumero u3 475000 (4eTBIpEXCOT
CEeMHJIECSTH IIATH THICAY) IITYK, YTO cocTaBisteT 99,98%
YCTaBHOTO KallHTala OOIIECTBA, PACIOIOXKEHHOIO IO
agpecy: 430001, Pecny6muka Mopmosus, r.CapaHck,
yn.Ilpomerapckas, 126

Buy mpasa 1 nmpaBoo6iagaTeny
00BEKTA OLIEHKH

OLIEHUBAEMEBIE aKIMd  HaxoJsITcd  Ha  IIpaBe
COOCTBEHHOCTH Y CIIEAYIOIUX aKI[HOHEPOB:

99.98% ycraBHOro Kammrana mpuHagzexur OO0 VK
"TIPO®UHBECT" J.V. 31D CMEITaHHBIX
pHBecTHINN «PerHoHanbHBIM (OHJ HHBECTHIHH B
CYOBEKTBI MaJIOTO W CPEeJHEro IMpeanpHHUMATENHCTBA
Pecmy6maku Mopmosusi»; 0,02% - pusudeckoMy Jmny

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Hanwuwe y o6bexra onenku obpemeHeHus He 3apPeruCTPUPOBAHBI, ApyTasg |
oOpeMeHeHnii, orpaHHYeHwi uH(pOpMaIHs He IpefoCTaB/IeHa

Homep otuera Ne I'M-17/12-21-(5)-6

Jata onenku 1 nexabps 2017 r.

[lepuon npoBenenns pabor mo ouenke | 21 mexabps 2017 r. — 28 nexabps 2017 r.

Jata cocraBiienus otuera 28 nexabps 2017 r.

P €3YJIbTaThI OLICHKH, NOTy4Y€HHEIC ITIPH
TIPIMEHCHUH PA3JIMYHEIX IIOIXO00B K

OLICHKE (HH(OPMAIHOHHO):

3ampamHuiil HOOXe0 147 py6neit 60 xomeek

CpABHUMeNbHbLI NOOX00 000CHOBAHHBIIf OTKA3 OT HCHOIB30BAHMUS]

00X00HbLL NOOX00 060CHOBAHHEIH OTKa3 OT HCTIOJB30BAHKS

HToropas BeM4MHa pEIHOYHOMN 147 py6neit 60 xoneex.

CTOMMOCTH 00BEKTA OLIEHKH lony4yeHnas oIeHOYHAs CTOMMOCTh OJHOM aKIHK

ABJIACTCS €IAWHOH [UIA BCEX aKUHM 3MHMTEHTa B COCTaBe
KOHTPOJIbHOTO MaKeTa aklMH, cocTaBisomero 99,98%
YCTaBHOIrO KalWTajla SMHTEHTA

WUtorosas Bennuuna cripaBeyMBoit 147 py6neit 60 xoneex.

CTOMMOCTH 00BEKTa OLIEHKH

Onenka OmneHka mpousBeieHa HA OCHOBAHHH IPENOCTaBIEHHBIX 3aKa39HKOM JOKYMEHTOB,
OCMOTpa 00BEKTOB U B COOTBETCTBHH ¢ DesepanbHEmM 3aK0HOM «O6 OLEHOTHOH JESTENHLHOCTH B
Poccuiickoit ®emepauum» ot 29 wmrons 1998 r. Nel35-@3, yreepxmeHHEME DenepansHbmMu
CTaH[apTamMu OLeHKH, CTaHAapTaMU U NPABHIAMH OLICHOYHOMN JESTEBHOCTH CamMmoperynupyemoit
MEXXPETHOHATILHOM aCCONMMAIMH OICHIHKOB.

Tepmun “pemounas crommocTs”, Herons3yembiil B OTHETE, ONpPEASIACTCS CAEAYIOLINM 00pazoMm:

PeiHOYHAs ctomMocTs - Haubonee BEpOsITHAS LCHA, N0 KOTOPOH OOBEKT ONEHKH MOXKET
OBITH OTYYXICH Ha JaTy OUEHKH HA OTKPLITOM PBIHKE B YCIIOBHAX KOHKYDEHIHH, KOTA CTOPOHBI
CHENKH NEHCTBYIOT pa3yMHO, pacrionaras Bceil HeoOXo Mol uHpOpManHeil, a Ha BEIMYNUHE [IeHb]
CACIIKH HE OTPAXKAIOTCS KaKhe-IHO0 Ype3BBIYaiiHEIC 0GCTOATENBCTBA, TO €CTh KOIIa:

®  OJlHA M3 CTOPOH CHEJIKH He 00s3aHa OTYYXKIaTh OOBEKT OUEHKH, a Apyras CTOpOHa He
o0s3aHa IPHHAMATD HCIIOTHEHHE,

® CTOpOHBI CHENKH XOpOIIO OCBEJOMIEHBI O MpEAMETe CHEIKA H JEHCTBYIOT B CBOMX
HHTEpeCcax;

®  OOBEKT OLEHKH HpPE/CTABIEH HA OTKPHITOM PHIHKE IOCPEACTBOM IMyOIHYHOM OepTHI,
TUNTHYHOH VTS aHAIOTHYHBIX OOBEKTOB OLICHKH,

® UCHAa CHENKH MPEeACTaBIeT COOOH pasyMHOE BO3HATPAXKICHAE 32 OOBEKT OLIEHKH, H
TIPUHYMCICHHS K COBEPIICHUIO CAENIKM B OTHOILICHHH CTOPOH CHEJIKH C 9hei-TH60 CTOPOHEI He OBLIO;

®  IUIATEX 32 00BEKT OLEHKH BEIPAXEH B IEHEXHOM (opMe.

CBEJEHMS OF UCITOJIHUTEJIE

WunwBunyansHeni npeanpunaMarens I aBpHIuH Ajlexcanap Bramumuposuy

OI'PHUII 316132600052330 ot 22.03.2016r.

WHH 132808680786 ot 18.03.2003r.

Anpec: 430005, Pecriy6rika MopmoBus, r.Capanck, yn.Kommynuctageckas, 62-99.

p/c 40802810400000014958 8 AO «Tunbkodd bank» (r.Mocksa)

K/c 30101810145250000974

BHK 044525974,

HWcnomuresns ocymectsisier OLIEHOYHYIO JEATENBHOCTH ¢ 1997 ropa.

I'aspunun A.B. mpomen o6ydenue B Me:xotpacneBom UIIK Poccuiickoit 5KOHOMHYECKO

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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akagemud uM. I'.B.IInexanosa mo mporpamme «IIpodeccuonanbHas oneHka U 3KCIepTH3a 00BEKTOB U
mpaB coOcTBeHHOCTH» (crnenuanu3anus «OIeHKa CTOMMOCTH Npeanpusatuil (buszneca)». [Juniom
ITMI Ne328618 ot 29.06.2001rt. Yoocmosepenue o nosvimienuu xeanuguxayuu NeQ01555
(peructparionssit  Ne 2228) Beimano ®OIBOVYBIIO «Hwxeropoackuit  rocynapcTBEHHBIH
apPXUTEKTYPHO-CTPOUTENBHBIN YHUBEPCHTET) 10 Iporpamme «OIeHOoYHas AEITEIbHOCTEY.

Ucnonnurens sBiusercs wieHoM CaMoperyaupyeMoil MeXpEerHOHaNbHOH —accollianuy
ouenmukoB (123007, MockBa, XopomeBckoe mocce, 1. 32A), BKIIOYEH B peecTp OLEHIIHUKOB
27.12.2007r. 3a peructpauuoaasmM Nel1300.

3a BpeMs OCYIIECTBIIEHUS OICHOYHOH JeATelNbHOCTH VcnoiHWTeNnb HE MNpPUBIEKAICSI B
KayecTBE OTBETYMKA B CyAeOHBIX OpraHax B CBSA3HM C HEKaYeCTBEHHO OKa3aHHBIMH OLEHOYHBIMH
yCIIyramH.

B memsax obecnieuenus npaB nmotpebutesniedl oneHOUHBIX yenyr McrmonHuTens 3acTpaxoBall
IPaXJAaHCKYI0O OTBETCTBEHHOCTh INIPH OCYLIECTBICHHM NPO(ecCHOHANBHOH JesSTeTbHOCTH
oneHmukoB B AQO «CrtpaxoBoe o6miecTBo ra3oBoil mnpomsmuieHHOCTH» (AO «COI'A3»).
CepTHdMKAT CTpaxoBaHMs OTBETCTBEHHOCTH OIEHIIMKOB IPH OCYIIECTBICHHH OIEHOYHOM
gesrenbHOCTH Ne7616PL0013DO ot 29.12.2016 roga Beiman cpokom mo 31.12.2017 r. CtpaxoBas
cymma — 3000000 py6.

3ASIBJIEHUE O COOTBETCTBHUHA

IMoanucasmmii aHHBEH oT4eT ONEHIIMK HACTOSIIMM YAOCTOBEPSET, YTO B COOTBETCTBHE C
HAMEIOLIMMHUCS y HETO JaHHBIMH:

* MpHBEJIEHHBIE B oT4eTe (aKkTHl, HA OCHOBE KOTOPHIX IIPOBOJWICA aHaIM3, JEJAIUCh
IPEANONIOKEHN W BBIBOJBIL, OB cOoOpaHBl ¢ HAWOONBINEH CTENEHBIO UCIONB30BAHUS 3HAHHH
OLICHINMKA, IPAaBWIBHBI ¥ OCHOBBIBAIOTCA Ha 3HAHUSX OICHINMKA;

e CICNaHHBI AaHaIW3, BBICKA3aHHBIE MHEHHS M IIOJNydEHHBIE BHIBOABI JI€HCTBHUTENBHBI
HCKIIIOYUTENFHO B IpeJeNlaX OTOBOPEHHBIX B JaHHOM OTYeTe AONYINEHHH M OTPaHHYMBAIOIIHMX
YCIIOBHH M SIBISIOTCS HAIINMMHU NEPCOHANBHBIMH, HETIPEAB3ATHIME PO eCCHOHATEHBIMU aHAITH30M,
MHEHHSMH U BHIBOJAMU;

* HMMYMIECTBO, COCTaBIISIONIECE aKTUBHI MPEANPUSTHS, OBUI0O MHOIO JITYHO OCMOTpPEHO (B CiIydae
TIPEIOCTABICHHS BO3MOXHOCTH BH3YaJIbHOTO OCMOTPa) U BCe (haKThl, IPABEICHHBIE B OTYETE, BEPHEI,

* OLICHIIMK UMEET ONBIT OUEHKH MMYIIECTBA, CXOAHOTO C OLIEHUBAEMEIM;

* 00pa3oBaHHE OLEHINVKA COOTBETCTBYET HEOOXOAUMBIM TPeOOBAHHUSM;

* OLCHINYK HE HMMEET HH HACTOSIIEH, HU OXXHUAAEMOH 3aWHTEPECOBAHHOCTH B OI[CHUBAEMOM
UMYIIECTBE W ACHCTBYET HEMpPEIB3ATO U 0e3 mpenyOexaeHHs K yJacTBYIOLIMM CTOPOHAM;

* BO3HarpaXkcHHWE OICHINMKAa HE 3aBUCHT OT HTOTOBOH OIEHKM CTOMMOCTH, a TaKXe TeX
coOBITUH, KOTOpble MOTYT HAacTYOHWTh B pe3yibTaTe HCIOJNB30BAHUSA 3aKa3YMKOM MM TPETHHMH
CTOPOHaMM BBIBOJIOB M 3aKIIOYEHHI, COIEPKAIUXCS B OTYETE,

e 33a/laHHC Ha OLIEHKY HE OCHOBBIBATOCH Ha TpPeOOBAaHUM OIpEIeTICHUS 3apaHee OrOBOPEHHOM,
MHHHUMAJIFHON MM MaKCUMAIBHOI [IEHBT;

* oOlleHKa OBUIa IPOBE/ICHA Ha OCHOBAaHHM TpeOoBaHHil, ycTaHOBIEHHBIX P3 «O6 omeHOYHOIH
JesaTeapHOCTH», DenepanbHbIMK cTaHAapTaMu oleHKH, CTaHaapTaMu M NPaBHIIAMH OLEHOYHOMH
AeaTesbHocTH CaMOperympyeMoi MeXpernoHaIbHON acCOIMALH OLEHITHKOB.

2. 3AJJAHME HA OIIEHKY

HaumeHnoBanue u KpaTkas 1 (omHa) OOBIKHOBEHHAsA MMEHHAs aKIHsAd HOMHHAIBHOM
XapaKTEPUCTHKA 00BEKTa ONEHKH ctoumocteio 100 pyOmeit akmuoHepHOro oo6IecTBa
«Cnexrp-Onexktpo» (OI'PH 1101327001445) B cocTtaBe
IIakeTa aknoui, cocrosimero u3z 475000 (werbipexcor
CEMUIECATHU IATU THICAY) HITYK, YTO cocraBiseT 99,98%
YCTaBHOTO KamuTanga oOIIecTBa, pacloIoKEHHOI'o II0

@ +7-927-1842-927; E-mail: inetrussia@gmail.com
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ampecy: 430001, Pecny6muka Mopposus, r.CapaHsck,
yn.IIponerapckas, 126

Bun npasa u npaBoobiagarenu OLIEHUBaeMEI€e aKIMM  HaxoJsATcs  Ha  IIpaBe
00BEKTa OLICHKH COOCTBEHHOCTH Y CIIEAYIOIMUX aKIIMOHEPOB:

99,98% ycraBHoro kamutana npuHaminexut OO0 VK
"TIPOOUHBECT" Y. 3TN D CMEIIaHHBIX
uHBecTHIMH «PermoHanpHBIl (GOHI WHBECTHIMH B
CyOBEKTBl MaJoro M CpeJHEro IpeAIpHHHMATENILCTBA
PecnyGnuku Mopaosusi»; 0,02% - dusndeckoMy JHIY

Ilens 1 Ha3HAYEHHE OLIEHKH ompefeeHUe CTOMMOCTH OLEHMBAEMBIX aKIUi MpH
pacuere CTOMMOCTH HMYNIECTBA, COCTABIIOLIETO
3aKphITHIf TaBOH MHBECTHIMOHHBIA (GOHI CMEMAHHBIX
uHBecTHIMH «PernoHanpHbIM (OHI HMHBECTUIMA B
CYOBEKTHI MaJIOTO H CPEIHET0 IpeJpUHAMATENLCTBA
Pecny6amnku MoproBus»

Bun onpe):[enﬂeMoﬁ CTOUMOCTH PBEIHOYHAaA CTOUMOCTD
HpezmonaraeMoe HCIIOJIB30BaHUC JUIA OIIPCACIICHNA CTOUMMOCTH HUMYLIECTBA,
PE3YJIIBTAaTOB OLICHKN COCTAaBJIAIOIICTO 3aKpBITBII>i MaeBOH HMHBECTUIIMOHHBINA

GoHI cMeImaHHBIX WHBecTHIHH «PernoHanbHbI (oHA
HHBECTHIIHH B CyOBEKTHI MaJoro H  CpexHero
npeanpUHuMatensctBa Pecnyoiuku MoproBus»

OrpaHn4eHHs], CBSI3aHHBIE C 1. Hu 3akazumk, Hu OneHIUK HE MOTYT HMCIOJIB30BATH

HPEAIoJIaracMbIM HCIIOIb30BaHUE OTY4eT MHade, YEM OTO MPEIYCMOTPEHO JOrOBOpOM 00

pe3yJIBTAaTOB OLICHKH OllEHKe. AJNBTCPHATHBHOE JMCIOJB30BAHAE HACTOSAILETO
OT4YETa BO3MOKHO TOJIBKO B COOTBETCTBHH C JEHCTBYIOIMM
3aKOHO/IaTE/IGCTBOM.

2. Bo mbexaHie HEKOPPEKTHOT'O TOJIKOBAaHHUS pe3yJIETaTOB
OIICHKH JIFOOBIC CCHUIKH Ha MAaTEpHAIBI HACTOAILETO OTYETA,
mobas ero TpanchopManusi 6e3  COOTBETCTBYIOLIEH
pelaKiyy U paspeinenns OLEHIKa HE TOMYCKatOTCAL.

Jata onenkn 1 nexabpst 2017 r.

[Tepron npoBenenus pabot mo omnenke | 21 nekabps 2017 r. — 28 nexabps 2017 r.

3. JOMYUIEHUS U OTPAHUYHUTEJIBHBIE YCJIIOBUA,
HNCIIOJIb30BAHHBIE OIIEHIIIMKOM I1PH IIPOBEJEHUHA OIIEHKHA

Omuem 06 oyenke NOO20MOBIEH 8 COOMEEMCMEUU CO CLEOYIOUWUMU OONYUeHUAMU.

1. OneHmUK MCXOAWJI H3 TOrO, YTO CBEJICHHS, cojepkammecs B HacrosmeM Ortuere,
MOJIy4eHBI H3 HCTOYHHUKOB, 3aCTy>KHBAIOLINX JOBEPHUSL.

2. OLEHIIMK He HECET OTBETCTBECHHOCTH 3a FOPHUIWYECKOE OIIMCAHME IIpaB OLICHMBAEMOH
COOCTBEHHOCTH H 3a BOIPOCHI, CBA3aHHBIE C pACCMOTPEHHEM IIPaB COOCTBEHHOCTH.

3. IOpuauyeckas 3KcHepTH3a NMpaB Ha 0OBEKTHl OICHKH He NpoBoamiack. OleHHBaeMast
COOCTBEHHOCTh CYMTAeTCs CBOOOJHOM OT BCeX IPETEH3WM €O CTOPOHBI  TPETBUX JIML H
o6GpeMeHeHH I, 32 HCKITIOYCHNAEM OTOBOPEHHBIX B OTUeTE.

4. Bo u3bexaHue HEKOPPEKTHOTO TOJNKOBAaHHS PE3yJbTaTOB OIECHKH JIOOBIE CCBHUIKH Ha
Marepransl OTuera, Mobas ero TpanchopManus, B ToM 4ducie nepeBol OT4eTa Ha UHOCTPAHHBIE
SI3BIKM, 0€3 COOTBETCTBYIOIIEH pemakumu W paspemieHuss ONEHIIUKAa He NOIYCKAIOTCH.

5. Pabotel 1m0 TEXHHYECKOMY 0OCIEIOBAaHUIO AKTHBOB NPEAIPHUIATHS BBITOIHEHH B
00BeMe, COriIacoBaHHOM ¢ 3aka3zunkoM. OIEHIMUKOM HE MOPUHUMACTCS OTBETCTBEHHOCTH 3a
HaJIM4Hde CKPBITBIX JepeKTOB, OOHapyKeHHE KOTOPBIX BH3YallbHBIMM MJIM HEpa3pyUIaroUMH

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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METO/IaMH HEBO3MOXKHO HJIM CBS3aHO CO 3HAYUTEIBHBIMU MaTepHAIbHEIMHU 3aTpaTaMH, U
JOJDKHO SBIISATHCS MPEIMETOM CIIEHUATBHON TEXHMYECKOM SKCIIEPTU3EL.

6. OLEHWMK IpeanoyiaraeT OTCYTCTBHE KAaKHX-THOO CKPHITHIX (PAaKTOPOB, BIMSIOLIMX
Ha omeHKy. OIEHINUK HE HECET OTBETCTBCHHOCTH 3a HAJIMYHE TAKHX CKPBITBIX (aKToOpoB H 32
HEOOXOUMOCTh BEIBIICHHS TAKOBBIX.

7. OHEHIMK HCXOIHUT M3 TOM IPEANOCHUIKH, YTO NMPaBO COOCTBEHHOCTH Ha OOBEKT

o opMIIeHO HaIISKAIUM 00pa3oM.

Omuem 06 oyenxe Obll COCMAGIEH 6 COOMGEMCMEUU C  HUNCECIEOYIOUUMU
0ZPAHUNUBAIOWUMY Y CTIOBUAMUL.

1. OueHIMK He MPEJIOCTaBIAET JONOTHHUTECIBHBIX KOHCYNBTAllMH [0 JAaHHOMY OTYETy H
He OTBEYAIOT B CyJe IO BOIPOCaM, CBSI3aHHBIM C OOBEKTOM OLICHKH, 33 HCKIIOYCHUEM CIy4aeB,
IIpeIyCMOTPEHHEIX 3aKOHOIATEIECTBOM H OT/AE/IBHEIMH JIOIOBOPAMH.

2. MHeHHe OLEHINUKA OTHOCHTENBHO PpBHIHOYHOM CTOMMOCTH O0BEKTa JEHCTBUTEIBHO
TOJIBKO Ha J1aTy OIECHKH. ‘

3. Otyer 00 oOIEHKE CONEPKHUT MPOohEeCCHOHATBPHOE MHEHHME OIEHINHKA OTHOCHTEIBHO
PHIHOYHON CTOMMOCTH 00BEKTa U He SBIIETCS FapaHTHER TOro, 4YTo 00BEKT MOXKET OBITH IPOJAH Ha
CBOGOTHOM pPHIHKE IIO IIeHE, PABHOM CTOMMOCTH 0OBEKTa, YKa3aHHOM B JAHHOM OTHYETe.

4. PeiHOYHAsd CTOMMOCTB, OIpeAenseMas B [JaHHOM OTYETE, MOXET HCIOJIb30BaTHCA
TOJIBKO JUTS 3a]1a9, OTOBOPEHHBIX JAHHBIM OTYETOM.

5. AtoroBad BelWYMHA PHIHOYHOM CTOMMOCTH, yKa3aHHas B HACTOAIEM OT4YeTe 00
OIlcHKE, COCTABIECHHOM B HOpAAKE M Ha OCHOBaHWH TpeOGoBaHHMii, ycraHOBICHHBIX D3 «OO6
OIICHOYHOH HeATenpHOCTH» M (DelepaJbHBIMH CTaHAAPTaMM OIEHKH, MOXET OBITh IpH3HAHA
pPEKOMEHIyeMOli IS 1eiel COBEpIICHHS CAENKH C OOBEKTOM OLEHKH, €CJIH C JAThl COCTaBICHUS
oT4eTa 00 OIIEHKE J0 JaTHl COBEPUICHUS CIENKHA ¢ OOBEKTOM OLICHKH HMIM JaTHl IIPEICTaBICHUS
nyOaugnoi odepTrl mpomwio He Gosiee 6 MecsueB. EciM B COOTBETCTBHH € 3aKOHOAATENECTBOM
Poccuiickoii denepanun mpoBeAeHAE ONEHKH SBIAETCSI 00sA3aT€IbHBIM, OT IaThl OICHKH IO AThl
COCTABIEHH 0TYETA 00 OLIEHKE JO/DKHO MPORTH He 0ojiee TpexX MecsIEB.

6. B oTHOmIEHHAX ¢ 3aKa3uyuMKOM, ONpeJeseMBIX paMKaMH JaHHOro oTdera, OLeHIIMK
PYKOBOJCTBYETCsl IeUCTBYIOIIMM 3aKOHOJATEIbCTBOM B OOJACTH OLECHOYHON [EeSTEIHHOCTH.

7. B pamMkax JaHHOTO OTYEeTa pacyeThl NPOBEICHBI C HCIIOIL30BAHHEM IPOrPAMMHOIO
koMiuiekca Microsoft® Office Excel® 2010 u MOryr HE3HAa4YMTEIBHO OTIMYATECA  IPH
mepepacyere Ha APYTHX BEIYUCIHTENBHBIX YCTPOHCTBAX.

8. JIOKyMeHTHI, NpeJ0oCTaBIeHHbIe 3aKa3iMKOM JUIs NPOBENEHMs OLEHKH, COAep)KaTrcsi B
apXMBHOM DJK3EMIUIApe OT4eTa 00 OIEHKe, KOTOPHIH XpaHWTCA y OlEHImMKA. B Hacrosmem
oryeTe 00 OLEHKE IMpPeACTaBlIeHEl KOMUM C JOKYMEHTOB, IPEICTABIECHHBIX 3aKa3yhKoOM.
OTBETCTBEHHOCTh 3a JOCTOBEPHOCTH JOKYMEHTOB H  HH(OpMAalUH, IPEJOCTaBICHHBIX
3akazunkoM, OLEHIIMK HE HECET.

9. Konus HacTOAINEro OTYETa, HE 3aBEpEeHHAas HaUIeKalIMM o00pa3oM CYHTAETCs
HEJICHCTBUTENILHOM.

4. TIPUMEHSEMBIE CTAHJAPTBI OLIEHKH

OTtueT 006 oOlleHKe IpeAcTaBiIsdeT cOOOH JTOKYMEHT, COACPXKAIIMH IOATBEPKIACHHOE Ha
OCHOBe coOpaHHOM uHpOpMaMK U pacyeToB IpodeccHoHaNpHOE CyxacHHe OlLeHIIMKa
OTHOCHUTENBHO CTOMMOCTH o0BeKTa OLIEHKH H COCTaBJICHHBII B COOTBETCTBHH C
3aKOHOJATeIbcTBOM Poccmiickoit ®enepanum 06 OLEHOYHOH JEATENBHOCTH, (eaepaabHbIMH
CTaHAApTaMH OICHKH, CTaHAapTaMH W IpaBHJIAaMH OLICHOYHOM IEATEIFHOCTH, YCTAHOBJICHHBIMHA
caMoperyJIMpyeMol OpraHm3aiueil OIEHIINKOB, WIEHOM KOTopoi sBiIsorcs ONEHIMKH,
IOATOTOBMBIIHME OTYET, MPEeAHA3HAYECHHBIHA I 3aKa34uKa OLCHKH U HHBIX 3aMHTEPECOBaHHEIX JIMI]
(monp3oBareneii oT4eTa 00 OLIEHKeE).

B HacTosme#i paboTe IprUMeHEHBI CIEAYIOIIE CTaHAApThI:

N S R R R

® +7-927-1842-927; E-mail: inetrussia@gmail.com




10 WHIHBULYTbHBIH NpeanpuHUMaTens I'appunnn Anexcanap BiraxuMHpoBHH

depepanbHbli CTaHAAPT OUeHKH «OOLIMe MOHATHS ONEHKH, MOJXOIBI U TPeOOBaHMA K
npoesiernio onenkd (PCO Nel)», yrBepikueHHBIA NprKazoM MHHIKOHOMPasBUTHS P® ot 20
Mas 2015 r. Ne297);

denepanbHpli  cTaHAApT OlLEHKH «llenb OUCHKH W BHABL CTOMMOCTH (®CO No2)»,
yTBepKIEHHBIH npuKkazoM MunskoHoMpassuTus PO ot 20 mast 2015 T. Ne298;

denepanbueli  cTangapT oueHku «TpeGoBaHus K OTYeTy 00 OLECHKE (®CO Neo3)y,
YTBep)KICHHBIN MpuKka3zoM MunskoHoMpazsutus PO ot 20 mast 2015 T. Ne299.

CTaHZapTH! ¥ TIPaBHIA OLEHOYHON HeATeNbHOCTH CaMOperyiupyeMol MeXperHoHalIbHOH
acCOITHaLMH OLIEHIIHKOB.

[lpaBwia fJenoBoit W mpodeccHoHanmbHOM — 5THKM  wieHoB  CaMoperymmpyemoi
MEXpEeTHOHATFHON acCOLMAIMH OLICHIIUKOB.

Mesxnynapoarbie ctangaptsl oteaku MCO.

MesxnyHapoasble CTaHAapTE puHaHCOBOl oTyeTHOCTH IFRS 13.

5. CIIMCOK HCIIOJIb30BAHHBIX HCTOYHHUKOB

I'paxxnanckuii xonekce Poccuiickoi Genepanuy.

Haorossii kogeke Poccutickoit ®eneparym.

denepanbHblil 3aK0H «O6 OLIEHOYHOH AEATCIHHOCTH B Pd» ot 29 uronsg 1998 r. Ne135-@3.

denepanbHbIii 3aK0H «O6 aKIHOHEPHBIX 00IIecTBax» OT 26 mexabps 1995 . N 208-@3.

Tlecmorn I'M., Kemmm P.D. PykoozxcTso mo omenke 6usneca / Ilep. ¢ anrn. Pex. xom.:
W.JI.Apremenkos. - M.: POO, 1996.— 264 c.

PykoBozcTBO 10 orenke croumocts 6m3neca /Ilox pea. B.M.Pyrtraisepa. — M: KBUHTO-
KOHCAJITUHT', 2000. - 372 c.

«Onenka 6usHeca mox pen. mpod. I'pssHosoit AT um mpod. Penorosoit MA., M,
dunance u cratuctaka 1999 r.

CTOMMOCTHOM aHaNu3 IeSTENBHOCTH NpEINpHATHS U OLleHKa Ou3Heca. MexoTpacneBor
UIIK Poccuiickoii sxoHoMuueckoi akagemun uM. I'.B.Ilnexanosa, M., 1998.

Texnrka GpUHAHCOBOTO aHAIH3a MO pell. bemsx JLII. Aymur, FOHUTH, 1996 r.

duHaHCOBLIM aHann3. Kopares B.B., ®uHancH 1 cTaTticTHKa, M., 1996 1.

B.M. Pyrraiisep OlleHKa PbIHOYHOM CTOMMOCTH MAIIMH H 00OpPYJIOBAaHHS. H3zparenscTBO
«Jleno» M.: 1998

A.I1. Kopae OueHka MamuH oGOpYI0BaHHs ¥ TPAHCIIOPTHEIX cpecTB. M.: 1996.

Byxranrtepckas oTaeTHOCTs OOImecTBa.

Pacmmdposku Gyxraiarepckoii oraeTHOCTH OOIIEcTBa.

VYcraB ObmecTsa.

Pemrense o BBITyCKe IEHHBIX OyMar 3MHTEHTA.

Otuer 06 UTOrax BHIYCKA NEHHBIX OyMar 3MHUTEHTA.

ColnanbHO-9KOHOMAYEeCKoe  Tmonoxenue PecnyGnuku  Mopnosus B 2017 roay.
MumnnctepcTBo 3koHOMHEKHA PM. http://mineco.e-mordovia.ru

0630p SKOHOMHYECKHMX MoKasarenei ot 15 nexkabps 2017 r. SxoHOMHYECKAS IKCIEPTHAS
rpynna Munucrepcrsa dunancos PO. http://www.eeg.ru/

6. 3AJJAYH, BBIIIOJIHAEMBIE OIEHIITUKOM JJIA JOCTHXXKEHMA
IMOCTABJIEHHOMU IIEJIA. TIPOLHECC OIIEHKHA

B npomecce oueHKH 06BeKTa CJIEJOBAIO ONpPEENHTh €r0 PHIHOYHYIO CTOMMOCTH H
[PEICTaBHTh pe3yJLTAThl B BHAE OT4eTa. OTOT NOKYMEHT (OTHY€T) SBIACTCS pasBEPHYTHIM
IOBECTBOBATEIBHBIM 3aK/IFOYEHHAEM 00 OIIEHKE ¢ MPHMEHEHHEM CYLIECTBYIONIX 0OIIEpU3HAHHBIX
IOJXONOB M METOZNOB olleHKK. OIeHKa MPOBOJUTCA B paMKaxX MOJOXCHHM M METONOIOrHH
neficTeyromux deepalbHbIX CTaHJAPTOB OLCHKH.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Heo6Xx0qMMOCTb OIEHKM CTOMMOCTH HMMYINECTBA OOYCIIOBIMBACTCA TEM, YTO PHIHOYHAS
SKOHOMHKA TI0 CBOEH CYTHM €CTh CTOMMOCTHOE XO3AHCTBO: B HEl BCE OTHOLICHHS HAIMHAIOTCA H
3aBEpINAIOTCS ONpENETeHHEM CTOMMOCTH. be3 3HaHMS pEeaNbHBIX PBIHOYHBIX IEH BCEX BHOB
aKTHBOB (YHKIIMOHUPOBAHHE PHIHOYHOTO X035MCTBA HEBO3MOXKHO.

PeIHOYHBIE IIEHBI IOCTOSHHO MEHSIOTCS IIOJl BO3JEHCTBHEM TEXHHYECKOIO Mporpecca,
KOHBIOHKTYPHI PhIHKA U ApYTHX (akTopoB. Kpome TOro, OHM MOJBEPHKEHBI NPOLECCAM AHQIALNY |
mednanuu. B CBA3W ¢ 3THM B PHIHOYHOM 3KOHOMHKE IIOCTOSHHO CYINECTBYCT HEOOXOUMOCTH
OIIEHKH BCEX BHIOB aKTHBOB B TEKYIIMX LIEHaX, OCYIIECTBIEMas B T€X HJIM HHBIX [ICHAX B mo06oi,
TIPOM3BOJILHEI MOMEHT BPEMEHH, Ha3hIBAEMBIN HaTOH OLEHKH. [Tpu 3TOM pelmaeTcs 3ajiaya; KakoBa
B KaXIBOi JaHHBIT MOMEHT B TEKyIIEM YPOBHE II€H peajibHas DBIHOYHASA, a HE Yy4CTHad
(6yxranTepckasi) CTOUMOCTB, €0 A€HCTBUTEIbHAS ICHHOCTD UL COOCTBEHHHKA.

B mpouecce paGorsl GbUIH  COOpaHBI HEOOXOAMMEIC JIAHHBIE. Be1 mpoBeseH aHamu3
MCXOQHOHM MH(pOpMAallMU MIA TOro, UYTOOBl MPHHTH K 3aKIIOYCHHIO O CTOMMOCTH, TPHMCHSA
COOTBETCTBYIOIME MOAXOABL. IIpH 3TOM OLCHKAa CTOMMOCTH BKIOYana B cebs crenyromue
BHJBI paboT: ‘
olpeeieHre 3aJaHHs Ha OLICHKY;

PaccMOTPEHHE MIPABOBBIX BONPOCOB, OTHOCAIINXCS K TIPEANPUATHIO;
KpaTKui aHau3 OyXrajaTepcKoi OTICTHOCTH;
PETPOCTIEKTHBA JCATETBHOCTH KOMITaHHH;
aHan3 GUHAHCOBOTO COCTOSHHUS MPEATPUATHS;
HCIIOB30BAHAEC OCHOBHBIX MOIXOJOB OLCHKH IS ONpPENENCHHS PHIHOYHOW CTOMMOCTH
OLICHUBAEMO} I0JIM B YCTAaBHOM KallUTaJIE;
v/ BHeCEHHE IONpaBKK Ha HEKOHTPOJIBHEIA XapakTep H0JIH;
v/ BHECEHHME MOMPABKH Ha HEAOCTATOYHYIO JIHKBUHOCTD JIOJIH;
v/ COTNIacOBaHHE MOTYYECHHHIX PE3YJIBTATOB M ONpeIeTIeHHE UTOTOBOH PHIHOYHOH CTOMMOCTH
OLIEHMBAcMOM J0JIH;
v'  COCTaBIIEHHE 0T4YeTa 00 OIEHKE.

IIpomemypa OLEHKH COCTOMT U3 CIEAYIOIIUX YKPYITHEHHBIX 3TallOB:

1. 3amodcHME C 3aKasuMKOM Jorosopa 00 OleHke: Ha 3ToM oSTane OEHIMK
HICHTHOUIMPOBAT  pealbHBI OOBEKT COOCTBEHHOCTH, H ONpPENENWI  CBS3aHHBIC C - HHM
fopuauueckue npaBa. CTopoHamMH ObUIM  ONPEJENCHBI BCC  CYMICCTBEHHBIC — yCIOBHA
IpOBEIEHUS OLIEHKH, a TAKKe ONpeeNieHa JefCTBUTENbHAs 1aTa OLCHKH.

9. VCTaHOBJICHHE KONMYECTBEHHBIX M KAYeCTBEHHBIX XapaKTEPUCTHK OOBEKTA OLICHKH:
Ha 5TOM 5Tale ObUIM BBISIBIEHBI XapaKTEPHMCTHKH PealbHBIX aKTHBOB, ObLta coOpaHa peTanbHas
urdopManys, OTHOCAMAACA K OLECHHBAEMOMY 00bekTy. OIEHIMK OCyIIecTBI cbop u
06paboTKy MPABOIIOATBEPKAAIOIINX JOKYMEHTOB, CBEICHHH 006 obpeMeHeHHH OOBEKTa OLEHKH
IpaBaMH MHBIX JIAI; MHGOPMAUMH O TEXHUYCCKUX M IKCILTYaTalAOHHBIX XapaKTCpPHCTHKaX
00BeKTa OLEHKH; HHpopMamuu, HEOOXOMMMOH IS YCTaHOBJICHHS KOIMYECTBCHHBIX U
KAYeCTBEHHBIX XapaKTEPUCTHK OOBEKTAa OLEHKH C IIEJIBIO ONpPENEICHUA €ro CTOMMOCTH, a TAKXKe
Apyroi uHGOPMAIUH, CBI3aHHOM C 00BEKTOM OLEHKH.

3. AHamM3 pbIHKa, K KOTOPOMY OTHOCHTCA OOBEKT OLCHKH: Ha JaHHOM OSTale
OLEHINNK HCCIEA0Bal OTpaciieBble, TEPPHUTOPHANBHBIC, SKOHOMHUYECKHE, IIONUTHYCCKHE U
IpOYHe AaCMeKThl CIOXMBIIErocs phHKA. OLEHIMMK aHATHM3HPYeT pBIHOK, K KOTOpOMY
OTHOCHTCS OOBEKT OIICHKHM, €r0 HCTOPHIO, TEKYLIYI0 KOHBIOHKTYPY X TCHICHIHH, a TakKe
ToAGUPaeT aHAOTH 0OBEKTOB OLCHKH H 0G0CHOBBIBAET UX BHIOOD.

4. Amamus Haubonee >(PQPEKTHBHOTO WCIONB30BAHHA: Ha JaHHOM osTane OLeHIMK
TIPOM3BENl aHATM3 HAWIYUILIero ¥ Haubosee 3(QQPEKTHBHOTO HCNONB30BAHU 00BEKTa OIICHKH.

5. Bribop Meroma (MeTOIOB) OLEHKH B PaMKax KaXAOro H3 IOAXOJ0B K OLEHKE H
OCYIECTBIEHME HEOOXOAMMBIX pacueToB: OLEHIMK NpHd TPOBEACHWH OLCHKH 00s13aH
HCIIONB30BaTh (MM OGOCHOBATH OTKa3 OT  MCHONb30BaHHs) 3aTPAaTHBIM, CpaBHUTENBHBI H
JOXOIHEIA MOAX0AbI K oleHKe. ONEeHIINK BIPaBe CaMOCTOATENIFHO ONPEIENIATE B paMKaX KaXIO0ro
M3 MOJXOMOB K OICHKE KOHKPETHBIE METOJbI OLEHKH B 00BeMe, TOCTAaTOYHOM IJIs 0becredeHus

AN N N NN

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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IOJIHOTO HWCCIE/OBAHUS ¥ TONYYeHAs OOBEKTHBHOIO pe3ynbrata. Bpibop MeTonoB H HUX
060CHOBaHHE MOAPOGHO H3T0XKEHBI B COOTBETCTBYIOIIHUX pa3zeiax 0TICTa.

6. UroroBoe coriacopanue (0000IIeHNUE) pE3Y/IbTaTOB: Ha JaHHOM 3Talc, aHAIU3HUPY:
MOTydeHHbIE BEIMYHHBI PHIHOYHOM CTOMMOCTH DPa3sIMYHBIMH IOAXOAAMH, O1eHIMK IPUXOIMI
K BHIBOJAM O BJHMSHAM pA3IHUHBIX TOYEK 3DCHHS HA OIEHMBAEMYH) COOCTBEHHOCTB, Ha €€
MTOrOBYIO OLEHKY. KakoMy M3 pe3sy/nbTaToB GBUI ONpEZENEH COOTBETCTBYIOIMH Ko3ppuueHT
BECOMOCTH, IIOCJIe 4er0 MTOTH OLEHKU ObUIM B COOTBETCTBHM C HHUMH COIJIAaCOBAaHBI B HTOIOBOC
3aKJIOYSHUE O CTOUMOCTH.

7. CocTaBieHHE W Iepefada 3aKa3duKy OT49eTa 00 OueHKe: Ha JaHHOM OJTame BCe
pe3ynbTaTEl, TOJNyYeHHbIE HAa NMpEeABUIyIMX ITalax, CBOJATCA BOCIMHO, W M3JAraloTCs B BUIC
Pa3BEPHYTOrO IOBECTBOBATENLHOIO MHCBMEHHOIO JOK/Iana 06 oleHKe, MpPEICTaBIsAEMOro, B
COOTBETCTBHH C JJOTOBOPOM Ha OLIEHKY, 3aKa34HKy.

7. ONINCAHHME OB'BEKTA OLIEHKH

O6BeKTOM OIeHKH sBisercs 1 (ofHA) OObIKHOBEHHAas HMEHHAs aKIis HOMUHATBHOH
croumoctsio 100 pybieit aknuonepHoro obmectBa «CHEKTpP-OIeKTPO» (OT'PH 1101327001445) B
coCTaBe MaKeTa aKmuii, cocrosmmero u3 475000 (4ETHIPEXCOT CEMUIECATH IMATH THICSY) IITYK, 9TO
cocrasiser 99,98% ycTaBHOro KamuTaga oOIecTBa (PErMCTPALHOHHBIN HOMEP BBIYCKa LEHHBIX
6ymar 1-01-20494-P), xoTopele NpHHALIEKaT Ha MpaBe cooctBenoctd OO0 VYK
"[MIPOGUHBECT" JI.V. 3[I1® cMeMAaHHBIX WHBECTHUHH «PerHoHaTbHBIH (GOHI UHBECTHLIUA B
CYGBEKTHI MATOTO ¥ CPEHEro MpeAnpHHIMATENbCTBa PeciyGmku MopioBus.

[lonHoe (UPMEHHOE HAUMEHOBAHHE OSMMTEHTa - AKIHOHEPHOE obmectBo «CrekTp-
DnexTpo».

CokpanierHoe pupmenHoe HanMeHoBaHHe — AO «CneKTp-INeKTpo.

MecTo HaX0XICHHUS SMUTEHTA M UCIIOJIHHUTENBHOIO Oprana SMUTEHTA:

430001, Pecny6imxa Mopmosus, r.Capasck, yia.IIponerapckas, 126

Ten.(8342) 24-03-67.

daxc (8342) 24-03-67.

Anpec ctpanuns! B cetr "HIHTepHET": OTCYTCTBYET.

OI'PH 1101327001445

MHH 1327011130

p/c 40702810100000004951 B ITAO Kb «MIICb»

K/ca 30101810300000000729

BUK 048952729

OcHOBHOH BHJ JE€ATCILHOCTH OSMHTCHTA — CCpHﬁHOC IIpOU3BOJICTBO CBETOOHOIHBIX
CBETWJILHHUKOB pa3JIMYHOr0 Ha3HAYCHH .

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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8. MAKPOSKOHOMHNYECKHNH AHAJIN3.
8.1. OB30P MOKA3ATEJIEIl 9KOHOMMYECKOT' O PA3BUTHS POCCHH.

NHOJIALINA

B Hoa6pe 2017 roga B Poccum moTpebHUTEIbCKHIE 1IEHE B cpenHeM BEIpociH Ha 0,2% mpoTus
0,4% B HOs6pe mpomutoro roma. C Hawama TeKyumiero roja NPUPOCT IMOTPEOUTENHCKHX IIEH
coctaBun 2,1% 1o cpasHenmio ¢ 5,0% 3a sHBaph-HOAOPs 2016 roga. B romosom BBIPDQXKEHHUH
HHOIAUMA CHU3HIACh 0 2,5% (MHHMMANBEHOE 3HAYCHHE 32 BECh MOCTCOBETCKHMI IIEPHOJ) TPOTHB
2,7% MecaueM paHee, OKa3aBIINCH 3HAYHTEIHHO HIUKE IIEJIEBOIO opueHrtupa LIb P® (4,0%).

Konebanns TeMmoB pocTa MOTPeGHTENHCKHX IIeH B MOCTENHHE MECSIEI OIIpeNIENSIOTCA,
IJIaBHBIM 00pa3oM, NOBECHHEM LieH Ha MPOAYKTH NHTaHus. B HOA0pe HOCNIeTHAE TTOJ0POKAIH Ha
0,2% (MUHMMANBHBIH IPHPOCT LEH I JAHHOTO MECSLaA) nporus 0,4% mecsuem padee. B romoBoM
BRIDDKCHMH TEMIIBI pOCTa 3aMenuauch 1o 1,1% mporus 1,6% B okraGpe. Ilpu 3TOM LeHBI Ha
TIPOIOBONECTBEHHBIE TOBAPEI O€3 y4eTa IUIONOOBONIHOM HPOAYKUHH B OTYETHOM MecsLe (o
OTHOIICHHIO K OKTAOPIO) He M3MEHUIUCH. L{eHEI Ha HETPOIOBOIBCTREHHbIE TOBaphl MOBBICHJINCH B
Hos16pe Ha 0,3% (2,7% B rofoBoM BhIpaxeHuH). [LnaTHble YCIIYTH IIOJOpOXald B cpeadeM Ha 0,1%
(4,3% B roqoBOM BBIpaXKEHHH).

Ilpu coxpaHeHHH TeKymuX TEHAEHLHH IO HTOTaM rofa HUHQIANAS 0XUAACTCS HA YpOBHE
2,5%, 4YTO 3aMETHO HHXXE IIEIEBOro opueHtHpa banka Poccun. B 2018 romy wumdsamms
MPOTHO3HPYETCS Ha ypoBHE 3,7-3,8%.

PEAJIbHBIN CEKTOP
Banosoii BHyTpenHmii npogykt
IIponzBoacTBo
Ilo nannsm Poccrara, ronqoBoit Temin pocta BBII B III kB. cuusmics o 1,8% mo CpaBHEHHIO

¢ 2,5% Bo II kxB. ITo onenke MunskonoMpaseutas, npupoct BBII B okTs6pe 3amemmmics no 1,0%
noce 2,7% B aBrycre u 2,4% B centabpe. ITo ouenxe DI , B sStHBape-okTa0pe 2017 r. BBII BrIpoc
Ha 1,6% 110 CpaBHEHMIO ¢ COOTBETCTBYIOIHM MEPHOLOM npouuroro roga. Ilpu srom GonerurHaCTBO
TokasaTenei peabHOro CeKTopa MpOAEMOHCTPUPOBAIN O3UTHBHYIO JUHAMHKY. WHeKc BBIITyCKa
no 0a30BEIM BHAaM SKOHOMMYECKOH HeSTENLHOCTH B SHBape-oKTA0pe BhIpoc Ha 2,0%,
IIPOMEIILICHHOE MPOU3BOACTBO — Ha 1,6%, cenbCcKOXO3ANHCTBEHHOE MPOM3BOACTBO — Ha 2,9%.
3HaYMTeNBHBI MpPHPOCT B TONOBOM BBHIDAKEHWH 3a JECSTh MECSLECB TEKYIIET0 roja
IpOJEMOHCTPHUPOBAN IPy30000pOT TpaHcmopra (6,7%). B To xe Bpems Poccrar CYILIECTBEHHO
NIepeCMOTPe/ JaHHBIE 10 00BEMYy CTPOHMTENBHBIX paGoT: BEITYCK B CTPOHTENBCTBE B sIHBape-
oxTs0pe ynan Ha 2,1%. Taxoke na 1,5% cokparuics BBIIIYCK B CEKTOPE TEIEKOMMYHHMKALIMOHHBIX
YCIIYT.

B nexaGpe Poccrar ony6immkosan nannsie o BBII B 111 kB. MeTomoM npoussBoacTBa. Cpeaun
KPYTHEIX KOMIIOHCHTOB CyMMapHOM BaloBOH 100aBICHHOH cToMMOCTH HauGombimmii poct B 111 kB.
nokasanu (MHAHCOBasA U CTpaxoBas JeATeNbHOCTD (5,1%), TPaHCIIOPTHPOBKA U XpaHeHHe (4,3%),
CeNbCKkoe XO3AHCTBO (3,8%), ONTOBO-pOZHMYHAS TOPrOBIAS M PEMOHT (3,5%). B 10 xe Bpems
HCTaTUBHYIO JMHAMHKY [PONEMOHCTPHPOBAIH obpabateiBarome mpoussoactsa (—0,1%),
CTPOHTENIBCTBO (—0,7%), AEATENLHOCTH B 0GNACTH 3[PABOOXPAHEHHS U COMAATBHBIX yeayr (—-1,0%).

IMoTpednenue, HHBeCcTHIMHA

HecmoTps Ha pexopsHO HH3KYIO HHOIAIMIO, a TAaKXKe POCT peansHOH 3apaboTHOM mIaTHI
(3,0% B suBape-okTAGpE), 0GOPOT PO3HHYHON TOPIOBIM M 06BEM ILIATHBIX YCIYT HaceleHHIO
TTPOZIEMOHCTPUPOBANI MHUHUMAIBHEIH POCT B siHBape-okTabpe (0,8% u 0,2% coOTBETCTBEHHO).
OnHako pMHAMHKa POSHHYHOrO TOBapoOGOPOTa BHIIIA B MTOJIOXKHMTEIPHYIO 30HY B TOJ0BOM
COTIOCTABJICHHH YK€ B allpesie TEKYILEro rofia | € TeX HOp 3HAYUTENBHO YCKOPHIIACK.

WHBeCTHLNN B OCHOBHO# KallHTAaII 32 AEBATH MECAIEB TeKYINEro roa BIIEPBHIE 33 HECKOJILKO
JIET TNOKa3ald MPHPOCT B pEalbHOM BBIPAKECHHH, KOTOPhIA cocTaBuil 4,2% B TOJOBOM
comoctapienuH. OJHAKO [aHHBIA IIOKa3aTelb MOXET OBITh CYIIECTBEHHO CKOPPEKTUPOBaH B
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CTOpOHY yMEHBIICHHs, IOCKONBEKY PoccTar 3HAaudTeNPHO NHOHHM3WI OHHAMHKY oOBeMa
CTPOHTENBHEIX paboT B IEPBOM IOJIYTOIHH, CIIEIaB €€ OTPHIIATEIBHOM.

I'OCYIAPCTBEHHBIE ®MMHAHCHI

Hcnonnenne pacmypeHHOT0 U KOHCOIMAUPOBAHHOIO GI0KETOB.

[lo mannbemM @enepanbHOro Ka3HauelcTBa, AOXOAbI PACIIMPEHHOro OroaKeTal B SHBape-
oktsi6pe 2017 rona cocraBunu 33,7% BBII (o cpasuenuio ¢ 31,9% BBII B nponniom roxgy), a
pacxoabl pacmHpeHHOro 6romKera coctasunn 32,7% BBII mo cpasrennro ¢ 33,4% BBII B 2016
roxay.

Taxum o6pasoMm, KaccoBblii npoGuUIMT PpACHIHPEHHOI0 OIOMKETAa COCTABHI B
sBape—okT6pe 2017 r. 0,9% BBII mo cpasrennto ¢ aeduuurom 1,5% BBII B npexsigynieM roxay.

Jloxoarn! pacmupenHoro 6ro1keTa yBenuarmmuch Ha 1,8 m.i. BBII mo cpasrenHIO ¢ ypoBHEM
npouyioro roga. Hanbosnplee yBenndeHHe TOXOHOB pacIIMPEHHOro GIOIKeTa HAGMIONAETCS 110
CTaThsIM «HAJIOTH Ha MPHUPOIHEIE pecypce (Ha 1,0 m.m. BBII), «Hanoru uHa npuOeuib» (Ha 0,4 m.o.
BBII) u «conuansusie B3noce» (Ha 0,2 .. BBIT).

Pacxoanl pacmupenHoro Oromkera cHu3mwiuck Ha 0,6 n.n. BBIT mo cpaHeHumo c
nponuteiM rogoM a0 32,7% BBII B TekymeM rony (B HOMUHAJIBHOM BHIP@)XKCHHH YBEJIHYECHHE
coctaBwio 5,8%). CHIKEHHE PacXoJ0B MPOH3OLILIO [0 CTaThe «HAlHOHATBHA o6opoHa» (Ha 0,5
n.a. BBII), 4To COOTBETCTBYET 3alTaHMPOBAaHHOMY COKpAIUEHHMIO OOGOPOHHEIX PAaCXOJ0B IO
cpaBaenuto ¢ 2016 rogom. Kpome Toro, cHIkeHHE pacxoaoB Go/pKeTa HAGMIOMAETCS IO paseiy
«3gpaBooxparnenue» Ha 0,5 mm. BBII mmum 7,2% B HOMHUHaIEHOM BeIpakeHHH. OIHAKO B
cootBercTBuM ¢ OHBII na 2018-2020 rr. pacxomas! pacmmpeHHOro OrOIKeTa Mo JaHHOM CTaTbe B
2017 roxy oxwunarorcs Ha ypoBHe 3,8% BBII, uto Belle ypoBHS mpesirylnero roga Ha 0,2 m.o.
BBIL

VYBenuyeHHe pacxoloB pacmupeHHoro Otomxera Ha 0,5 . BBII mo cpaeHeHmIO c
aHaJIOTHYHBIM IIepuogoM B 2016 roxy HabmomaeTcs IO CTaThe «COLMANbHAs IOIMTHKa». PocT
COOTBETCTBYIOIIUX pacXOJOB B TOM 4HCIe OOYCIOBIEH IIpeNOCTABICHHEM IEHCHOHEPAM
eTMHOBPEMCHHOM JE€HEXHOH BHIIIIATEl B pa3Mepe 5 ThIC. pyOieit B suBape 2017 rona; HHIeKcanueit
CTPaxOBLIX IEHCHH HepaboTarolux neHcHoHepoB (¢ 1 ¢pespang 2017 roaa), a Takke MOBHINICHUEM
CTOMMOCTH IIEHCHOHHOTO Ko3¢dunuenta (¢ 1 ampens 2017 roxa). ’

HCIIOJTHEHUE ®EJEPAJBHOI'O BIOTKETA

Hoxoasl ¢peaepanpHOro O0aKeTa B sHBape-Ho20pe 2017 rona okasamuck Ha 1,4 m.nm. BBII
BBIIIE MIOCTYIUICHUH SHBapsA-HOs0ps 2016 roma. YBeandeHHe JOXOMOB IIPOU3OIILIO, B OCHOBHOM, 32
cueT He)TEra3oBhIX NOCTYIUIEHAN H 00BSCHSETCS, TIABHBIM 06pPa3oM, POCTOM IIcH Ha HE(TH.

Hemnpouentusie pacxomst (16,3% BBII) denepansHoro 6tomkera B sHBape-Hosa6pe 2017 roga
(o otHowennto k BBIT) camsumuce Ha 0,3 m.o. BBII o cpaBHeHHIO co 3HaYeHHEM B MPEABITYIIEM
rogy. B HOMHHANEHOM BHIDXXKCHHH HENpPOIEHTHBIE pacXoasl (eIepanbHOTO OIOIKETa
YBEHYAIMCD Ha 5,6 % B CPaBHEHHMH C IPEABIAYINAM rogoM. IIpoueHTHsIe pacxoasl (GeaepatbHOro
6romxera (0,8% BBII) B suBape-Hos6pe 2017 roga ocTaumch Ha MpeXXHEM yPOBHE TI0 CPABHEHHIO C
HPOLLIBIM TOOM.

B suBape-Hoa6pe 2017 roma benepansHsiit 6iomkeT 6buT Ucnonner ¢ aedunuroMm 0,7% BBII,
o cpaBHeHHIO ¢ AedururoMm B 2,3% BBII B sHBape-Hos0pe mpouwioro roga. Henedrerasosrit
nepunut Gromkera coctasun 7,2% BBII mo cpasrenuo ¢ aeduuutoM B 8% BBII B mpommiom
romy.

JAEHEXHO-KPEJUTHBIE TTOKA3ATEJIN
JAHMHAMHKA MeKIYHAPOAHBIX Pe3ePBOB

ITo uroram HosA6ps 2017 roga MexmyHapoaHEIe pe3epBbl Poccuiickoit Menepanyu BEIPOCIIH
Ha 6,8 mupn momn. (Mma Ha 1,6%). IIpEpOCT pe3epBHBIX aKTHMBOB HaGMIOMAETCA HA MPOTSHKEHHH
Bcero Tekymero roga. Ilo mammemM Ha 1 nekabps 2017 roga o6beM 30J0TOBATIOTHBEIX PE3EPBOB

. I[aHHBIe I10 HCTIOJIHEHUIO PACIIUPEHHOT O 6r0mkeTa HyﬁJII/IKyIOTCﬂ C JIarOM IPUMEPHO B JABa MECANa
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pasHsuIca 431,6 MIpA MOJUL, YTO NMPEACTAaBISCT cobOi MaKCHMANbHOE 3HadeHWe ¢ KoHua 2014
roja.
JIMHAMHKA [JeHEeXHO-KPeAUTHBIX M0Ka3aTeei

O6neM JeHEexHOM Maccel yBenuuwics B okTsope 2017 roma ma 0,2%. B rozosom
BBIPKCHHH TIPHPOCT JeHEXHON Macchl M2 mo uroraM Mecsma cocrasun 10,0% nporus 9,2% Ha
korer] 2016 roaa. ITo coctosumio Ha 1 HosGpss 2017 r. KOS HATUYHBIX JCHET B OOpallleHHW B
CTPYKTYpe pyOIeBoii AeHexxHo# Macchl cocTasuna 20,3%.

JeHexKHO-KpeAUTHASA [I0JTHTHKA

Ha nocnexnem 3acemanun CoseTa mupekTopoB Bamka Poccum, cocrosBmeMcs 15 meka0ps
2017 rona, 6BII0 NMPHHATO PENICHHE CHU3UTH KIFOUEBYIO cTaBKy Ha 50 6.11. 1o 7,75% romoBbIX.
JlaHHO€e pellleHHe B MOJHOM Mepe COOTBETCTBOBAIO OXKMAAHHAM 3KcneproB. HamomumMm, 4TO
MOCIIeHAN pa3 CTaBKM 10 onepaumsM Banka Poccnu ObUH CHIXKEHEI Ha OKTAOPHCKOM 3aceaHHH
(ga 0,25 m.n.). IlpuHWMas pelueHue O HANPaBICHHOCTH JECHEXHO-KPENMTHON MOJUTHKY, baHK
Poccuy yudTHIBaN NpOJOIDKArolieecs 3aMeJIeHHe HHQIAINHM N0 YPOBHEH 3HAYHUTEIBHO HUXE
menesoro opuentHpa (2,5% Mo uroram HosOps mpoTHB 4,0%), HpOJIJIEHHE COrNAIleHUs 00
OrpaHHYeHMH H0OBMH He(TH, CHIDKAIOIIEro NPOMH(IAIHOHHEIE PHCKM B KPaTKOCPOYHOH U
CPEIHECPOYHON MEpCeKTHBe, a Takke INPOMODKAMOIIEECS BOCCTAHOBICHHE OKOHOMHYECKOH
aKTHBHOCTH. Il0 OIGHKaM perynsaropa, HECMOTpS Ha pe3Koe 3aMeUicHHEe HHQIIALMH,
«CpeJIHECPOUHbIE TPOHH(IIAIMOHHbBIE PHCKH IIPeo0IalatoT HaJl pPUCKaMH YCTOXYHBOTO OTKIIOHECHHSA
AHGQIAIHA BHA3 OT e, Y YHTHIBasI 9T0 06CTOATENLCTBO, «baHk Poccuu pOXOIKUT IEpeXOUTh
OT YMEPEHHO XECTKOH K HEUTpaJIbHOH JEHEXHO-KPEAUTHOM IIOJIMTHKE TIOCTCIIEHHOY.

Cpenu Hamboiee 3HAYAMBIX PHCKOB YKa3BIBAlOTCA: JACQHUIMUT TPYIOBBIX PECYpPCOB,
CIIOCOGCTBYIOMHUI  YCKOPEHHOMY DPOCTY 3apa0OTHOM IIaThl, BO3MOXKHBEIC H3MEHEHHS B
HOTpeOHUTEILCKOM ITIOBEICHHH, HEYCTONYMBEIA XapakTep MHQUIANMOHHBIX OXxunanuid. [Ipm stom
OTMEYAETCs, YTO «peam3anus OroKETHOro IpaBuia OyIeT CriaXuBaTh BIMSHHE KOHBIOHKTYPHI
He(TSIHOTO pHIHKA Ha HHQIAIMIO ¥ BHYTPECHHHE 3KOHOMUYECKHE YCIIOBUS B LIETIOMY.

CocrosiHHE IEHE;KHOr0 PHIHKA

B HosOpe coxpaHsiack koMGbOpTHas CHTyalMs C JIMKBHJHOCTBIO HA JEHEXHOM PpBIHKE.
CtaBKka MexXOaHKOBCKOTO PhIHKAa COCTaBHJIA B cpenHeM 3a Mecsr 8,01% mpotus 8,04% mecsiiem
panee. COBOKYIHEI 06BeM CpeACTB Ha KOpp. CUeTaxX H Jenosurax B banke Poccum konebancs
GOJIBIIYIO YacTh HOSIOps B quanasone 3,3-4,0 TpiH pyo.

3aJ0/DKEHHOCTh KPEOWTHBIX opraHm3anuii nepel bankom PoccuM mo TpagdliHOHHBIM
MHCTPYMEHTaM TPEeJOCTABJICHAs pyOIeBO# JTUKBUIHOCTH 10 UTOraM HosA0psA cokparuiack no 0,4

TPIH pyo.

BAJIIOTHBII PEIHOK

Cpennmii Kype py6is K gojuiapy B HosOpe cloxuics Ha ypoBHe 58,92 py6./momn.; Takkum
06pa3oM, 0 CPaBHEHHIO C OKTI0peM HOMHHaIbHOE ocnabieHue coctaBuio 2,0%. CHmxeHue
Kypca pOCCHICKOM BaJIOTHI MIPOMCXOUIO0, HECMOTPS Ha 3HAYUTENBHOE IOBBIICHHE [IEH Ha HeQTH,
H ObII0 OOYCJIOBIEHO YBEJIHYEHHEM YHCTOrO0 OTTOKa KalMTala YacTHOTO cekTopa (mo 4,2 mupx
JOIUL. MpoTUB 2,9 MJIpA HOJI. B OKTsAOpe, coriacHo oueHke bamka Poccum), a Taxke o6bema
MOKYITOK MHOCTPAHHOM BaTIOTHI PErylsTopoM (CM. HHKe). BHyTpHMecdduHas AuHaMHKa Kypca
Jojulapa OTpakajia W3MEHeHHe HeQTIHBIX KOTHPOBOK: MaKCHManbHoe ero 3HadeHme (60,25 py6.)
66110 JOCTUTHYTO Ha (oHe BBIXOAa JaHHEIX 0 pocTe 3amacoB HepTH B CIIIA, mocne yero Kype
CHIXaJcsa Ha $poHe oxupanuit o npomtennn cornamenus OIIEK o6 orpanudennn 1o6bru HedTH
(B uTOre peanusoBaBmuxcs). [10 COCTOSHUIO HA KOHEI HOAOPS Kypc Joiiapa coctaBua 58,33 py6.
npotuB 57,87 py6. Ha koHen okTsaOps. PeanbHoe ocnabinenue py6iis K gonnapy II0 CPaBHEHHIO C
OKT0pemM cioxuioch B pasmepe 1,8%; mo cpaBHeHHIO ¢ aexabpeM 2016rT., ykpemseHue
cocTaBmiio 5,6%.

Cpenuuii Kype py06is K eBpo B HosiGpe citoxuics Ha ypoBHe 69,11 py6./eBpo (ocnabieHue Ha
1,8% 1o OTHOIIEHHIO K OKTIOPhCKOMY 3HAYEHHUIO); [0 COCTOSIHHIO Ha KOHELl MECSIA KypC COCTaBHII
69,20 py6. mnpotuB 67,22 py6. Ha KoHel[ OKTAOps. PeanbHBIi Kypc py6ns k eBpo B HoAOGpe
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MOHU3MIICA Ha 1,7% 1o cpaBHEHMIO ¢ OKTA6peM; II0 CpaBHEHHMIO ¢ Aekabpem 2016 r., ocabienue
coctasuiio 4,2%.

PeanbHsiil a@dexTuBHBI Kypc py6iIs K HHOCTPAHHEIM BAMIOTAM B HOSOPE YMEHBIIMJICS HA
1,8% mo cpasHeHmIO ¢ OKTA6peM; no cpaBHEHHIO ¢ AekabpeM 2016 r., ocnabneHHe COCTABHIIO
1,4%.

O®HMHAHCOBBIE PHIHKH
I'ocynapcTBeHHBIH 0T

Ha 1 pexabps 2017 r. obmmit 06BeM TroCyJapcTBEHHOro BHYTIpeHHero? noira P,
BBID2)KCHHOT'O B rOCYJapCTBEHHBIX LeHHbIX Oymarax (O®3-I'CO-OBO3), cocraBun 7303,5 mipa
py6. u 3a HOs6ps yBemaumics Ha 113,5 mupz py6., a ¢ Havana roga — ma 1203,2 Mipa py6. wim Ha
19,7%.

B Hos6pe mpuBnedeHHs BHYTPEHHHUX 3aMMCTBOBAHUN HAa ayKIMOHAX cocTaBmwid 112,3 MJIpA,
py6. O6veM monra mo O®3-UH (¢ uHAEKCHpYeMBIM HOMHHANIOM) YMEHBIIWICS 3a CUET
uHAexcanny Ha 0,9 mupa py6. [IpuBnedenne BHYTpEeHHUX 3aMMCTBOBaHMI IIOCPEICTBOM HOBOTO,
BBe/IeHHOro B 2017 1., nuctpymenta O®3-1 (O3 mist HaceseHUs) B HOSAGpPe cocTaBmio 2,1 Mipy
py0. [loramenuii BHyTpeHHero Jonra B HoAOpe He IPOHCXOIHUIIO.

Ha 1 Hos6ps (mocneqnue nannsie) BHEMmHuA rocaonr Poccuu coctapmt 51,2 Mip/ OJLL., B TOM
HUCTIE 33/I0JDKEHHOCTh IO BHEUIHMM OOJIMTauMOHHBIM 3aiiMam 38,2 MApx [OJUL, rocrapaHTHH B
MHOCTpaHHO#H BamoTe — 11,7 MiIpa 1071, 32 HPOIIEAINHi MeCSI H3MEHEHMH He IIPOM30IILIO.

B wmrone 2017 r. Mundun pasmecTHI [Ba HOBBIX BBILYCKa €BPOOOIHMIralHil COBOKYIIHBIM
obsemoM 3 mipa Mol B koHume centsiops Mum(UH ocymmecTBuI 3aIUIaHUPOBAHHBIH OOMeEH
eBpoobiuranmii Poccus-2030 (HomuuamoM 6,55 Mipa [0JUL) Ha €BPOOOTHIALME IIOCIEIHHX
BRITyckoB Poccrs-2027 u Poccua-2047 (o s3ToMy ci1ydaro Z0pa3sMeIleHHbIX B HOMHHANE 3,9 MiIpy
J0JIL.), 9TO COKPAaTHJIO OOBEM BHEINHETO J0Jra M INPOIEHTHBIX BBILIAT, a TAKXKE IOBBICHIIO
JIMKBHAHOCTb rocOymar.

3a pecsats Mecsues 2017 r. BHemHumi rocgonr Poccum okpyrienno (mo 0,1 Miupx mom.) He
H3MEHWICA B JOJUJIAPOBOM BBIPDAXEHHMH, IIOCKOJNBKY IIPHUBIE€YEHHMS M IIOTAIICHUS COCTABHIIH
CpaBHHMBIC 00beMBl. B py6ieBoM BEIpaxkeHMM BHELIHMIT TOCAONT COKpaTwics Ha 4,2% Gnarogaps
KypCOBOM NEPEOIIEHKE.

Hndopmanus 06 ayknuoHax

B Hos6pe Mundun PP mposen necsts aykiroHoB 1o pasmemenuio O®3. Ha neBstu U3 HEX
pasmemamck Boiryckd O®3-I1]1 (¢ mOCTOSHHBIM KYIIOHHBIM JOXO0A0M), Ha ogHoM — O®3-TIK (c
nepeMeHHbIM KymoHoM). O®3-TIJ] 6suin mpexactamneHsl Bemyckamu: 2012 roma — 26207
(noramenue B 2027 r.), Beimyckom 2013 roga 26212 (moramenwue B 20128 r.) u Beimyckamu 2017 r.
— IIecTHaAnaTHIeTHAM 26221, cemuneTHuM 26222 u yetripexiaeraum OD3-I1]] 25083.

13 O®3-IIK Ha HOAOPBCKHX ayKIMOHAX 3a/eiiCTBOBAJICA, KaK W B MpeAbLAYIIHE TPH MeCHIa,
ToIbKO BBIMycK 29012 (B ofpamenun ¢ Hof6ps 2016 r.), mapka co craBkoit RUONIA y Hero
cocraiser 0,4 mm.. IIpm 5ToM cpemHsiss uHIAMKATHBHAA MexOaHKoBckas craBka RUONIA B
HOs0pe CHU3UIACh Ha 4 6.11. IO CPaBHEHHUIO ¢ OKTAOPHCKHM 3HaYCHHEM, COCTAaBHB 7,99%.

[lokasatens pe3ynbTaTHBHOCTH ayKIMOHOB B HOsOpe ObUIM BhICOKUMH. Koaddumment
aKTUBHOCTH (COBOKYMHBIH CIIPOC II0 OTHOIIEHHIO K NIPEJIOXKEHHIO) cocTaBmI 2,3 (B okTs6pe — 3,7),
a Koo GuUNMeHT pasmemenns (OTHOIICHHE Pa3sMEIIEHHOro o6beMa K smuccun) — 0,93 (B okTsA6pe
6su10 1,0).

CpenHeB3BelIeHHBI CPOK [I0 IOTallleHHsT DPa3MELIEHHBIX Ha HOSOPHCKHX —ayKIHOHAX
rocobmuranmii cocraBuia 8,0 net (B oktsa6pe — 8,7 1ner).

BHyTpeHHU#N pHIHOK

> HamoMHHM, 4TO B COOTBETCTBHH C BIOMKETHBIM KOIEKCOM, K BHYTPECHHEMY nonry Poccuiickoit @eneparuu
OTHOCATCS 0053aTeNBCTBA, BRIPAXEHHblE B HALMOHANBHOW BATIOTE, B TOM YHCIE pYOIEBEIE €BPOOONHMIalUH, a K
BHEIIHEMY NIOJTY — 00s3aTe]bCTBa B MHOCTPAHHOM BaItOTe. DTOT MOAXOA OTIMYAETCA OT METOMONOTHH IUIATEKHOTO
Gananca (ucnonssyemoii Bankom Poccum), B COOTBETCTBHH C KOTOPOH BHEIHMM HONTOM SBISETCS HOJT Iepes
Hepe3HIeHTaMH.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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O6beM prmka O®3 Ha 1 nexabps coctapmi 6835,9 mupx pyd. u 3a Mecan moBeIcHics Ha 1,7%,
a ¢ HavyaJia roja yBenu4duics Ha 21,6%.

Cpennee 3Ha4YeHHWE JOXOAHOCTH TOCYJAapCTBEHHBIX OOMranuif, BBIPAXEHHOE MHICKCOM
Cbonds-GBI RU YTM, B Hos6pe cocTaBmito 7,47%, 4to Ha 4 6.11. BBIIIE OKTAOPECKOTO 3HAUYCHHMS.

Ha 1 mexabps 00BeM pBIHKA PerHOHAJIBHBIX M MyHHIUNATBHBIX obimramuii coctaBmin 693,5
MIIpJ pyO. | 3a MecsIl BhIpoc Ha 15,4 mupa py6. min Ha 2,3% (c Hadana roga — Ha 9,3%). 3a mecsn
ObLIH pa3MelneHH! 6 BBITYCKOB oburanuii oomum o6semMoM 24,9 mipa pyo.

PBIHOK pOCCHICKIX eBpOOOIHTaIinit

B HOs0pe JIOXOOHOCTH POCCHHCKMX CYBEPEHHBIX €BPOOOIIMTaliii HE3HAYUTEIBHO BO3POCIIH I10
cpaBHEHHIO ¢ OKTAOpeM. CpenHemecsHOe 3HAa4EHHE IOXONHOCTH CYBEPEHHBIX (ZOJUIAPOBBIX)
eBpoobranmit, mo ungexcy Euro-Cbonds Souvereign Russia YTM, coctaBuio 4,22%, 9ro BhIIE
Ha 4 0.11. 3HaYeHHs Opeapaymero Mecsmna. [Ipu 3ToM o0mmii MHAEKC AOXONHOCTH CYBEPEHHBIX
JIOJUIAPOBEIX €BPOOOIHUramnuii o pa3puBaromuMcs pbiHkaM Euro-Cbonds Souvereign EM YTM B
Hos0pe noBeIcuiics Ha 6 6.11., 10 4,32%.

O6BeM pBIHKA POCCHHCKMX KOPIOPATHBHEIX €BPOOOIIUTaI(Hii Ha KOHEL HOSOps CIIOKHICS Ha
yposHe 128,5 mupa moit. u 3a mecsity cokpatuics Ha 0,9%, a ¢ Hayana roga — Ha 5,8%. B Hos10pe
POCCHIfCKHE 3MUTEHTHI pa3MECTUIIN 8 HOBBIX (OTHOCHUTENBHO HEKPYIHBIX) BEIIYCKOB COBOKYIHEIM
obveMoM 1,4 mupz moiu.

BHEHIHEDKOHOMMWYECKASA JEATEJIBHOCTD
BHemmnsas TOproeiisi B sHBape-oKTsaope 2017 r.
OcHOBHBIE TIOKa3aTeNN BHeInHeH ToproBmd Poccmiickoit @enmepanuu (10 METOAOIOTHH
IUIATEXXHOTO OajiaHca) 3a sHBapb-oKTA0ps 2017 T. mpuBeeHS! B cleayomei Tabnuite.

Ta6auna 9.1. OcHoBHBIE MOKa3aTe/ M BHemHei Toprosju P® 3a suBaph-okTaops 2017 1.

SIHBAPb-OKTHAOPL | AHBapb-okTAOpPL | PocT/cokpamenne
2017 r., 2016r.,
MJIPA AOJLIL. MJIPJ XOJLI.
IKcnopT 281,9 2240 +25.8%
HmmopT 191,7 154,5 +24,0%
BHemHeToproeolii 060poT 473,6 378.,5 +25,1%
Cajbao Toproporo 6ananca 90,2 69,5 +29,8%

Hctounuk: baak Poccun

OcHOBHEIM (aKTOPOM pACHIMPEHHsS OKCIIOpTa OCTaeTcs yBeJIMYCHHE IIeH Ha HedTh (B
rOJIOBOM BEIPAXXEHHH, 3a SHBAPH-OKTSIOPb OHO COocTaBWIO 28,1%); HOMOMHATEIBHYIO TOANEPKKY
CTOUMOCTHBIM 00BheMaM oGecIleurBaeT CYIIECTBEHHBIH POCT (HHU300HEMOB MOCTABOK IPHUPOJIHOTO
rasa. BEICOKHE TEMITBI pOCTa MMIIOPTa OOYCIIOBJIEHBI 3HAYMTEIBHBIM YKPEIJICHUEM pEaJIbHOIO
Kypca py0is (kak IO OTHOIIEHHIO K JOJIIapy, TaK U [0 OTHOLIEHHIO K KOP3MHE BaIIOT TOPrOBBIX
MapTHEPOB) M YCKOPEHHEM IWHAMHKH BHYTPEHHEIO CIpoca, 0COOEHHO MHBECTHIHM B OCHOBHOM
KaIl{TAal

Ha ¢one omepexaroimux TEMIIOB yBENHYEHHS SKCIOPTa, calpAo BHEIHEH Toprosin PO B
ssHBape-okTa6pe 2017 r. cymecTBEeHHO YIyYHIHJIOCH II0 CPaBHEHHIO C COOTBETCTBYIOIIHUM
nepuogom 2016r. (Ha 29,8%). Ilpm stoM ko3ddumueHT HecGanaHCHPOBAHHOCTH BHEIMHEH
TOpProBM (OTHOINEHHE campao K 06opoTy) Belpoc ¢ 0,184 B sHBape-oxTabpe 2016 r. mo 0,191 B
siHBape-okTa6pe 2017 r.

Lens! Ha vedThs Urals B oktsi6pe 2017 r., mo nanHsM Pocctara, moBeicunuck Ha 3,9% mo
cpaBHEHHIO ¢ ceHTsA0peM 2017 r., coctaBuB 56,4 momn./6app. B Hos6pe, cornacHo mHbOpManuu
areHTcTBa Argus, IleHBI cymiecTBeHHO BhIpociu (Ha 10,0%) wu cioxunuce B pasmepe 62,0
Jo/uL./6app. PakTopaMu pocTa KOTHPOBOK ObUIM CHIDKEHHE HOObMH B BeHecyane m oxumaHus
nporenns cornamenns OINEK u psima Opyrux KIFOYEBBIX CTpaH-3KCIOPTEPOB He(TH, BKIIOUas
Poccuro, 06 orpanmdeHnu no0bram HedTH (B HTOre peanmsoBaBmecs). Ha stom ¢one

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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AMEpHKaHCKOe JHEpreTHueckoe areHTcTBO (ADA) B [ekabpe IIOBBICHIO MHPOTHO3H IO
CpPeHEroN0BbIM KOTHpoBKaM Hedprtu Brent B 2017 r. u 2018r. 1mo 53,9 u 57,3 momn./6app.
COOTBETCTBEHHO 10 CpaBHEHHIO ¢ 53,0 1 55,6 10/11./6app. B HOSIOPHCKOM IPOTHO3E.

Io magopmauun BeemupHoro 6anKa, IieHa Ha IPEPOIHEIA ra3 B EBpore B sHBape-oKTIOpe
2017 r. mo cpaBHEHHIO ¢ sHBapeM-OKTI6peM 2016 r. cnoxunacs Ha 24,6% srmme. B nos6pe 2017 r.
IeHBl Ha ra3 cHu3WIMCh Ha 1,0% mo cpaBHeHHIO ¢ OKTAOpeM. J[MHAMMKA SKCIIOPTHBIX IEH HA
pOCCHHCKHI ra3 B sHBape-okTsOpe 2017 r. O6bUIa B IEJIOM aHAIOTHYHOM JMHAMHKE CpPEIHHX
€BPOINEHCKUX I[€H; UX pocT cocTaBmi 14,6%.

JlnHaMuKa eH Ha OCHOBHBHIC 3KCIOPTHpyeMble Poccuell NBETHEIE METANIBI B SHBape-
okT6pe 2017 r. 6bUTa NMOBBIUATENBHON: Mexs Momopoxkana Ha 27,7%, HUKedb — Ha 9,1%,
amoMuHuA — Ha 23,1%. T'masHbmM dakTopoMm 3TOr0 OBLTA peanM3alMs NPOrpaMMEI PACIIHPEHUS
MH(PacTPyKTypHBIX HHBecTHIHMi B Kurae. B Hos6pe umemsl ma Mmems Bepoctn Ha 0,3% mo
CPaBHEHHIO C OKTAOPEM, a Ha HUKeNb — Ha 5,6%; BMecTe ¢ TeM, allOMHHHMR mogemesen Ha 1,6%.

®UHAHCHI HACEJIEHHU A

C xonua 2016 rozsa TeHACHINS K POCTY 3apabOTHOM IUTATEI B pealbHOM BHIpaXKeHUH B Poccun
craia 6oyiee BBIPAKEHHOH (€XEMECSYHBIH MPHUPOCT B cpeaHeM cocTaBisul 0,6%, Ce30HHOCTS
yCTpaHeHa), 9To ObUIO O0YCIOBJIEHO KaK 3aMETHBIM CHW)KCHMEM HHQIANMH, TAK M TO3HTUBHBIMH
TCHICHIMAMM Ha pBIHKe TpyAa (muiub B ¢eBpane u mione 2017 roma 6bUI0 3adHKCHPOBAaHO
HE3HAYMTENBHOE CHIKEHHE peallbHOM 3apaboTHOH 1m1aThl). B okTsbpe peansHas 3apaboTHas miata
BeIpoca Ha 0,5%. B romoBoM BEIpaKeHHH NIPHPOCT peaibHOM 3apaGOTHON ILIATHl B SHBape-
okts6pe 2017 roga 6511 pasen 3,0%.

HecMoTpsi Ha BEICOKYIO HEONpENENEHHOCTh B 3KOHOMHEKE, TIOJIOKEHHE Je Ha PHIHKE Tpyaa
XapaKTePU3yeTCs OTHOCHUTENBHON CTaOHIBHOCTHIO. YpOBeHb Ge3pabOTHIEI COCTABHI B aBIyCTe-
OKTsIOpe nopsaka 5,2%, 4T0 HEMHOTHM BBIIIC MHUHMMAIBHBIX 3HAYEHHH, 3a(HMKCHPOBAHHBIX B
cepemune 2014 roga (5,0-5,2%, cesoHHOCTb ycTpaHeHa). Ecnu roBOpHTE O CpeIHECDOUHBIX U
JOJITOCPOYHBIX MEPCHCKTHBAX, TO 34€Ch HAa NEPBBIH IUIaH BHIXOAAT (DAKTOPHL, CBA3aHHBIE C
YXYIIIAoIIeHcs qeMorpagudeckoil cutyanuei, u, KaK CIeJCTBHE, CHIYKAIOMIEHCS YHCICHHOCTHIO
SKOHOMHYECKH aKTHBHOTO HACENICHHs ¥ HAPacTaIOMUM AehUIIMTOM TPYIOBBIX PECYPCOB.

Peanbnbie pacmonaraeMble JOXOABI HaceNeHHs NPOMOJDKAOT CHHKATHCA. B OKTAGpe
nocneanue cokpatwiauch Ha 0,5%. B romoBoM BHIpaXeHHH CHHKEHHE pEalbHBIX J0XOIOB
HaceJIeHUs COCTaBUIIO B siHBape-okTA0pe 2017 roga (OTHOCHTENHHO aHAIOTMYHOTO TIEPHOA FOIOM
panee) 1,3%. OTMeTHM, 9TO JaHHBIA IIOKA3aTeNlb He OTINYAETCS BBICOKOM HAE)KHOCTHIO U HE B
TOJIHOW Mepe OTpakaeT NMHAMHKY JOXOZOB HACETeHHUs (B TOM 4YHWCIe, IO IPUYMHE 3HAYHMBIX
KOPPEKTHPOBOK, BHOCHMBIX B €r0 JHHAMHUKY IO Mepe IOCTYIUIEHHS W 00paboTKu 6oJiee HMONHOMH
MH(}OpPMAIMK O TIOBEACHUH Pa3IMYHBIX KOMIOHEHTOB JOXOJIOB HACEICHHS).

Ilo npexsaputensHbiM maHHEIM Poccrata, B siHBape-ceHTsGpe 2017 roma kodd¢HIHEHT
JDKMHH COCTaBHII, Kak M 3a aHANOTHYHEIN Iepro mpowtoro roga, 0,400, a ko3dduimenT GoHIOB
BBIpOC - 14,3 (Tax:ke He M3MEHMIICS 3@ OTUETHEIH IEPHON).

WHpexke mOTpeGUTENbCKOM YBEPEHHOCTH, OTPaXAarOLIMH COBOKYITHBIE MOTPEOHTENBCKHE
OXM/aHUA HaceleHHs, B TpeTheM KBaprane 2017 roma moBsicHicS Ha 3 ILIL. MO CPaBHEHHIO C
NpeasiIymuM KBapTaioM u coctaBui (-11%). CormacHo myGmukamuu Poccrara, «moBbImeHHE
HHJIEKCA IOTPEOHTENILCKOH YBEPEHHOCTH OOYCIOBIEHO MOIOKHTENIFHOH THHAMHUKON B OIEHKAX
HaCeIICHUEM NMPOM3OIICAIINX M OXKHMAAEMEIX H3MEHEHHH B 5KOHOMHKe Poccum, MpoH30IIe IImx
M3MEHEHHH B JIMYHOM MAaTepPUAIBHOM IIOJIOKEHHHM M OJarompHsSTHOCTH YCIOBHH A KPYIHBIX
MOKYTIOK». HalloMHKM, 9TO pocT JaHHOTO HHIEKCa HAGIIOaeTCs IECTOR KBAPTAT HOAPS.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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9. PETUOHAJIBHBIN AHAJIN3
9.1. KPATKAS XAPAKTEPUCTHUKA PECITYBJIMKH MOPJOBHUSA

Peciy6buka Mopnoosus BxoauT B coctaB llpuBomkckoro ®enepansHOro OKpyra
Poccuiickoit ®enepanum, pacrnoiokeHa B LEHTpe eBporeiickoit yactu Poccun, B 6acceline pekn
Boinru, Ha nepekpecTke BaKHEHIINX TpaHCIOPTHBIX MarucTtpanei u3 LlenTpa Ha Ypaiu, B Cubups,
IMoBomkbe, Kasaxcran u Cpenntoto Asmio. Ee Tepputopus cocraBnser 26,1 Thic.kB.kM. Cronumna
Mopposuu — r.CapaHck pacnonoxeH B 642 kM. oT . MOCKBBI.

Pecnybmuky okpy>karoT KpyImHBIE TOpoAa H MpOMBIIIIeHHBIe HeHTphl — Hikauiit Hosropoa
(paccrosmue 330 xm), Kazans (400 kM), Camapa (460 xm), Tonbsrra (460 kM), YibsHoBck (300 kM),
ITen3a (140 kM), Pa3ans (460 xm).

Pecny6imka MopaoBus BKIIOYaeT 22 MYHUITMIIATBHEIX paiioHa U ropoackoi okpyr CapaHck,
436 nocenenuit, B T.94. 17 — ropoackux u 419 — censckux. I'opona pecnybaMKaHCKOro 3HaYEHHUS -
Capanck, PyzaeBka, KoBsuikuHo, paitonnoro - Apaatos, MHcap, Kpacrocno6oack 1 TeMHUKOB.

IIpuBnexaTensHOCTE reorpaguueckoro IONIOXKEHUS PecHyOIMKH 3HAYUTENIBHO IOBBIIIACT
XOpOINO Ppa3BUTHI HWHPPACTPYKTYpHBIH NOTEHIHAN], 0co0oe 3HaYeHHE B KOTOPOM HMEIOT
TpPaHCHOPTHHIE KOMMYHUKaIUH. [IpOTHKEHHOCTh aBTOMOOMIIBHBIX JOPOT COCTaBJIET 5,7 THIC. KM.
OcHoBHBIe aBTOMarucTpanu: Capanck — Yebokcapsl, Capanck — Cypckoe — YabsHOBCK, CapaHCK —
Ps3ans, Capanck — Huwxauit Hoeropoa, Capanck — Ilenza.

DKCIUTyaTallHOHHAS JUTHHA >KEJIE3HOMOPOXHBIX ceTedt — 0,55 Teic.kM. Ilo Tepputopum
pecniyOIuKi HPOXOAWT >KEJIE3HOMOpOKHas Maructpatk MockBa — Camapa, BOCTOYHYIO YacTh
pecniyOmiky mepecekaer xenesHogopoxHas nuaus Huwxumit Horopon — Ilensa. Pecmybimka
AMEET JKENE3HOAOPOXKHOE cooOnIeHne ¢ 3amaHbIMU, CEBEpPO-3allafHbIMH, CEBEPO-BOCTOYHBIMH,
BOCTOUHBIMH H IOKHBIMH permoHamu Poccuiickoit ®epepamuu. I'opox Pysaepka (25 kM ot
r.Capanck) — KpynHas y3J710Bas XeJIe3HOJopoxHad cTannus KyiOsmeBckolt sxene3Ho0i JTopory.

B r.CapaHck pacnonoxeH a3ponopT, 000pyJ0BaHHBIH BceM HEOOXOIUMBIM AT 00CTy>KUBaHUS
BHYTPCHHHUX M MEXAYHAPOJHBIX peiCOB, CIIOCOOHBI NMPUHUMATE CAMOJIETHI IPY30MOIBEMHOCTHIO
no 100 Toun (tanoB TY-154, bounr-737).

Ilo Ttepputopum pecnyONuMKH NpoOXOAAT 6 MarucTpaldbHBIX T[a3oNpoBOAOB  (C
MECTOPOXIeHHA B ceBepHOi uactm 3amamHoi Cubupu), a Tawke raszompoBoj «CapaTtoB —
I'opbkwuii». TeppuTopus peciyOINUKH MOTHOCTHIO Ta3uGUIHPOBaHa.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Mopzosust ofeciedeHa BCEM KOMIUIEKCOM COBPEMEHHRIX BHJOB CBs3H. BHeApeHEI
COBpEMEHHBIE TIOKOJIeHHs TenedoHHOM ceTH, nekTpoHHble ATC, madpoBsle CACTEMBI Nepeaadn
MH(OpPMAIMH, YBEIMIMBACTCA YUCIO TONb3oBaTenell cetH MATepHer. JlectByer MOOWMIBHAs H
MEHDKUHTOBAs CBA3E.

Hacenenne PecniyGmukn Mopaosus mo cocrosamio Ha 01.01.2009 roma coctasisio 833,0
THIC.4ENTOBEK, B TOM 4HcIie ropojckoe — 501,9 teic.gen. — 60,3%, cembckoe — 331,0 Thic.yen. —
39,7%, 4YTO NpeBHINAeT NoKasaTels B cpenHeM mo Poccmiickoii ®enepamuu (27%) u
TIpuBomKcKoMy (heneparsHoMy okpyry (29,7 mponeHra). CpeaHss ILIOTHOCTh HaceneHus — 31,9
yeJ1./kB.kM. YHCIIeHHOCTh HacelneHns Haubollee KPYIMHBIX ropooB pecmybmaka: r.Capanck — 296,0
TBIC.4elL., I. PysaeBka — 47,6 toic.4en., r. Kobuikuno — 20,7 ThIC.9en.

BospactHast cTpykrypa HacemeHus (ua 01.01.2009 roma): Tpyaocmocobnoe —63,0%,
MOJIOXKe TpyHocmocoGHoro Bospacta — 14,3%, crapme TpynocmocobHoro Bospacra — 22,7
MPOIECHTA.

JTHHYECKHI COCTaB HaceJEHHs 110 JaHHBEIM mepermmcH HacesneHds 2002 roga: pycckue —
60,8%, mopmea — 31,9%, Tatapel — 5,2%, apyrHe ‘HamHOHaIBHOCTH — 2,1 mpouenta. KopenHoe
HaceJIeHHe — MOPJIBa — STHHYECKH HEOJXHOPOIHA M COCTOHT H3 JIBX IPYIII: 3p3H A MOKIIH.

TocymapcTBeHHBIE S3BIKM — PYCCKHf M MOPIOBCKHH (MOKIA, 3p3s). MopnoBckuil si3bIK
NpUHAIIEKHT K (HUHCKOH TpyIIle ypalo-alTaiickod CeMBH, SBISETCS PasrOBOPHEM s 1/3
HaceJICHUS peCITyOIiKH.

JloMuHHUpYIOIIEH penurneil HaceJleHHs peCIlyOIHKH SBISETCS MPABOCIaBHOE XPHCTHAHCTRO.

Pecny6muka Mop/ioBHsL pacmiofiaraeT BBHICOKHM IIPOH3BOJCTBEHHBIM IIOTEHIMaioM. B
SKOHOMHKE BeAyIllasd pojib MPHHA/UIEKAT NPOMBIIUIEHHOCTH, JOJIA KOTOPOH B BaJOBOM
pETHOHANLHOM TIPOAYKTE COCTaBIAeT 0Koo 30%. 3/1ech cocpeioToYeHB! Hauboee IPOrpecCHBHOE
TEXHOJIOTHYECKOE 000PYIOBaHHE M BHICOKOKBATA(GHIIMPOBAHHBIH IEPCOHA.

CMELMANMAALINA
CENLCKOro XO3RWUCTBA

] RSB GicHan

OTPACTIM MPOMBILLNEHHOCTH

MawmurocTpoe 3IENEHBIE MACCUBLI
. " ma.nnooﬁp:gtna @ fseian \ = ggmeuﬂmmm
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. MNpousBoaCTBO CTPOUTENBbHLIX cone. OCHOBHBIE - MACOMONOYHaRA

marepmanos * T3y asTonopork B Haumowaneheid — | 3eproso. |

Necxan u D3Pk

Aepesoobpabarwealciuan

OCHOBHEIMH OTPAcJIIMH IPOMBIIUIEHHOCTH MOpIOBUH SBISIOTCS MAIIMHOCTPOCHHE H
MeTauioo0paboTka. TakKe pa3BUTBl UYT'YHOJNMTEHHOE  IPOM3BOACTBO, XHMHYECKas H
HeTeXUMHYECKass MPOMBIIUIEHHOCT, JIETKas ¥ IHIEBas IIPOMBIILIEHHOCT. JHEPreTHKa
OCHOBaHA Ha MNCIOIB30BAHHM TEIUIOBBIX ekTpoctanimit. [lo nmammemM 2014 roma, mois
MHHOBAIMOHHOM TNpOAYKIMH B 06IIeM 0o0BEMEe OTTPYXKEHHOH NIPOAYKIHH cocTaBuia 29 %17,
Benymue NpOMBIIUIEHHBIE NpeAnpHsATAs MOpPAOBHH BXOAAT B YMCJIO JIYYIIMX UpeInpUsTHIA
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[IpuBomkckoro ¢exepansHOro okpyra ©u PoccuH, TeCHO COTPYyAHHYAIOT ¢ 3apyOe>KHBIMH
maprHepaMn. Tak, pa3BUBAIOTCS COBMECTHBIC MHPOEKTBI  HPEATPHATHH pecnyOIuKH ¢
TeNeKOMMYHHUKAIMOHHBIME KommanusmMu Alcatel u Nokia, ¢pyHKImoHHpYeT Capancknii ¢umman
nuBoBapenHoii kopmnopanun «CAH Mubes», ¢umman rpynmst xommanuii Danone-FOHMMHEIK
«MoIo4HBIH KOMOHHAT ,,CapaHCKHH*»

Bropoif 110 3HAYEHUIO OTPACIBIO SKOHOMHKH PECIYOIHKH SBIACTCSA CENbCKOE XO3SCTBO.
Biiarofapsi aKTHBHOMY HCIIOJIb30BAHHIO HOBBIX TEXHOJIOTHH MHPOBOIO yPOBHS, BBOXUMBIM B CTpoH
HOBBIM MOIIHOCTSIM, TIOCTOSHHOMY TTOBHIIIEHHIO KBanudukammu cotpyanukos AITK Moprosuu —
OIMH W3 BeAyIHX B crpaHe. [1o IPOH3BOACTBY SIMLI, MOJIOKA M MACA KPYIIHOTO pOraToro CKoTa Ha
IYIIy HACENEHHs PETHOH HaXOIMTC Ha IepBoM Mecte B Poccnm. ArpOoNpOMBIIITICHHBIH KOMILIEKC
peruoHa MpecTaBieH NpeANpUATHAME — NPH3HAHHBIMH JIMAEPAMH IpuBoKCKOTO (enepanbHOro
okpyra i Poccuu. B TeXHHYECKOM M TEXHOIOTHYECKOM ILIaHE GONBIIMHCTBO opranmzaumii AIIK
JOCTHTAIOT CAMBIX BBICOKHMX CTaHIApToB. B IocienHMe roisl pecrmyOiuka 3aHAMAET BEyLIHe
MecTa cpeiu pernoHOB [IpHBODKCKOTO (enepansHOro OKpyra M BXOAMT B NCPBYIO IATCPKY B
Poccuiickoii Deepaluu 110 TIPOU3BOJCTBY MsICa, MOJIOKA H SHI] B pacueTe Ha 1 suTens.

OTCYTCTBHE B PETHOHE CHIPBEBBIX 3allacOB OPHEHTHPYET PECIYONMKAHCKYEO SKOHOMHUKY Ha
AKTHBHBII ~ POCT  HAyKOEMKHX,  BHICOKOTEXHONIOTHYECKHX  IPOM3BOJACTB M BBIIYCK
KOHKYpEHTOCIIOCOOHOH mpoaykiuu. CerofHs OCHOBHad Macca IPOMBIIUICHHONH IPOXYKIMHA B
MopOBHHE TIPOH3BOIMTCS Ha MOJCPHHU3UPOBAHHBIX WIA BHOBb IIOCTPOCHHBIX NPEANPUATHAX, a
18% 5ToM MPOAYKIHH SBISIETCS MHHOBAHOHHOM.

[IpropUTETHBIME ~ HANpaBICHMAMH  HHBECTHIHOHHOW  JEATENBHOCTH  ABILIOTCA
IPOU3BOJICTBO KaGeIbHO-POBOIHAKOBOM MPOAYKIHH, HOTYIIPOBOJHUKOBBIX npuOOPOB U CHIIOBOH
Npeo6pa3oBaTeNbHOM  TEXHHKH, Ppa3BHTHE BalOHOCTPOCHMS, CBETOTEXHHKH, LEMEHTHOTO
IPOM3BOJICTBA, NHINEBBIX NepepabaThIBAIOIMX [POM3BOACTB, OCBOCHHE BBINYCKA HOBBIX BUIOB
CTPOHTENBHBIX H3AENUI U MATEPHUAIIOB.

VIHBeCTHIIMOHHAS NOJNMTHKAa MOpPIOBHH OCHOBBIBACTCS Ha MPHHIUNAEX ITOJAEPKKH
MHBECTOPOB H 06€CIIEYEHHS B3aUMOBBITOJJHOTO M KOM(QOPTHOr0 HapTHEPCTBA.

JUis co3jaHks MaKCHMaJIbHO KOM(OPTHOH Ou3Hec-cpe/lbl IUId MpPHBIICYCHHS HHBECTHIIUN B
3KOHOMHKY PETHOHa CO3/IaH PErHOHNbHBIH HHCTHTYT passuths — OO0 «Kopnopauus passuTHs
Pecry6maxu Mopaosusy. Ilepen Kopropanueid CTOST 5 KIIOYEBBIX 3a1a1: :

1. Pa3BuTHe MPOMBIIUICHHBIX IUIOINAIOK;

2. TlpupiedeHue 1 CONMPOBOXKACHHE HHBECTOPOB 110 NPHHIIUITY «OXHOTO OKHa»;

3. Ilouck (UHAHCHPOBaHWS W IOATOTOBKA NPOEKTOB [ (MHAHCOBBIX HHCTHUTYTOB, KaK
Y4aCTHHIX, TaK ¥ FOCYJapCTBEHHEIX;

4. Pa3BuTHE MEXaHH3MOB I'OCYAapCTBEHHO-YACTHOTO IIapTHEPCTBA

5. VIHBeCTHIIHOHHBIA MapKETHHI PErHOHA.

Ha Teppuropum PecriyGimxu MopIoBrs HET KpYIHBIX MECTOPOKACHHH I0JIE3HBIX HCKOTIACMBIX.
HaubGonsllee 3Ha4eHUE LIS XO3SCTBCHHOr0 KOMITJIEKCA HMEIOT 3aIlachl CTPOUTENIbHBIX MAaTCpPHANIOB,
CBSI3aHHBIX C OCAIOYHBIMHM MEJIOBEIMH OTJOXeHusMH. Kpynmeimne cpead HUX MECTOPOXKICHUSA
MepreNieBO-MeNIOBbIX [OpOJ H ONOKH, HCIONb3yeMBIe UL IPOM3BOICTBA BBHICOKOKAHECTBEHHOIO
neMenTa. PasHooGpaseH BHIGOp IVIMH - KAPIAYHBIX, OTHEYINOPHBIX, TOHYapHBIX, UL YasHCOBOTO
TIPOM3BOJICTBA H Mp. XO03SHCTBCHHOE 3HAYCHHE UMEET TOP(.

B pecny6iarKe OTKPHITO OGIIMPHOE MECTOPOXKICHHE NHATOMHTOBOIO CHIPBS, TO MO3BOIHT
CO3JaTh NPOU3BOJCTBO COBPEMEHHBIX MAaTEPHAIIOB, IPUMEHAEMBIX [ TEILIOU3OIIALHH.

W3 npoTekaromux B peciyonuke pek Haubonee kpynubie Cypa u Mokima, 0HaKo, OHE HE
HMEIOT GOJIBIIOr0 XO3SHCTBEHHOro 3HadeHHs. OTMEYeHB! HECKONBKO yJacTKoB pek Mokua, Baz,
Cypa, IJie HMEIOTCS 3AIEXH YHHKATBHOIO BH/Ia HCKOIIAEMBIX - MOPEHOTO ny6a.

WMeloTcs 3HAYMTENbHBIE 3alackl CYIb()aTHO-XIOPHIHON MHHEPAILHOW BOIBI XHIIOBCKOIO
THIa, KOTopas Onaromaps CBOHM CBOHCTBaM MOMKCT NPHMEHATBCS JUIA JICICHHUS XPOHMICCKHMX
racTPUTOB, KOIHUTOB, 3a60JeBaHUi NedeHH, 601e3Hel 0OMEeHa BEIIEeCTB.

JlecHoii MOTEHIMAT MpeICTABICH 3allacaMy JAPEBECHHbI XBOWHBIX H JIMCTBEHHBIX IOPOJ B
o6peme 86,98 MiH.Ky6.M Ha momany 744,5 Teic.ra.

B +7-927-1842-927; E-mail: inetrussia@gmail.com




22 HMHauBnyansHeli npeanpuHuMaTtens apunnH Anekcadap Biagumuposny

Ilo wuroram 2011 roma Capanck 6bT1 nIpH3HaH mHoGexuTeneM Ha 3BaHMe «CaMoe
61aroycTpoeHHOe TOpojckoe (Celbekoe) mocenenue Poccum» cpems roponos I kateropuul'®l,
KonkypcHas koMmccHs oOLiCHMBAla MYHHMIMNATBHBIE 06pa3oBaHHs mo 60 KpUTEPHSIM, TJIaBHEIS
Cpef KOTOPHIX — OIIaroyCTpoMCTBO H pa3BHTHe HH(pacTpykTyphl. CapaHCK y4acTBOBAl B
koHkypce ¢ 2004 roxa, 4 pasa ctaHoBmics obnamarenem aumioma Il cremenw u 2 pasa— III
CTEIEHH.

B 2012 rogy Capanck 3aHAn BTOpoe MecTo B peiftmHre BcemmpHoro Ganka «Benenwme
Ousneca B Poccum». PesynbraThi CyGHaNMOHAIIBHOrO WCCIIEIOBAHHS BcemupHoro 6Ganka u
Mesxaynaponnoit ¢unaHcoBoi#t kopmopauuu (IFC) 6summ mpencraenens: 21 wmrons 2012 rogxa.
Pefitunr Doing business (MHBECTHIHOHHOW NPUBIEKATENLHOCTH) SBIAETCA OJHEM M3 OCHOBHBIX,
KOTOPBIM ITOJIB3YIOTCA WHBECTOPHI NIPH NPHUHSATHA PEIICHMH 00 MHBECTHPOBAaHHH B JKOHOMHKY
CTPaHBI HJIM peruoHa. ITorn uccienopanus, coaepiKaliie CpaBHATENBHbL aHAIN3 PETyIHPOBAHHS
IIpeApUHAMATENBCKOR AestenbHocTH B 30 ropomax Pocchn, mokasamm, 4To 3aperucTpHpoBaTh
$bupMy, IONTYIUTE paspellieHHs Ha CTPOMTENBCTBO, MONKIIOUMTECS K DIEKTPOCETSM H odpopMuTh
NpaBo COOCTBEHHOCTH NPOINE HIMEHHO B CTOJIAIIE MOPAOBHH.

CouuanbHast IOMMTHKA B PeCyOIIHKe HAlPAaBJIeHA HA TOBBIIIECHAE YPOBHS XH3HA HaCEJICHHS
M pasBHTHE YCIOBEYECKOTO MOTCHIMANA, OOECIeueHHe IOCTYNHOCTH BCEX CONHAIBHBIX OJIar,
BKIIIOYas 00pa3soBaHHeE, 3[paBOOXPaHEHHE, OOCCIEUEHHE KITbEM, KyIbTYpPY, CIOPT, COLMAIBHYIO
3alIMTy.

B Mopnosun pabotator ed4eCHBIE 3aBefEHHMS, O CBOEMY YPOBHIO CIIOCOGHEIE
IPETEHA0BATh Ha POJIb MEXKPETHOHATBHEIX METHIUHCKAX LEeHTPOB. [1o pesynsTaraM He3aBHCHMOTO
Ompoca, MpoBOAMMOro VYmpaeneHueM Poc3mpaBHagsopa P®, MopaoBus 3aHsna OmHO H3
NMHOUPYIOMHX MeCT B Poccun 110 TOCTYIHOCTH MeMIMHCKOH TOMOIIH.

MopzoBus — 0MH U3 HHTEIUIEKTYAIBHBIX, 00pa3oBaTeIbHEIX NeHTPoB Poccun. B Capancke
pacnonokeH Mopzosckuii rocymapcTeeHHbIH yHuBepcuteT umenu H. I1. OrapeBa — oaus u3
KPYNHEHIINX yHUBEpCUTeTOB IloBomkes u Poccum, momywuBmME CTaTyc HAHOHAIBHOIO-
HCCIIE0BATENHCKOTO BY3a.

Vkpemnsercs MaTepuanbHas 0a3a yupexaeHMH H y4eOHBIX 3aBEICHHI KYJIBTYpHl H
HCKYCCTBAa.  PeKOHCTpYHpOBaHBI ~ TOCyJapcTBEHHBIA  pycCKHH  JApaMaTHYeckWii  Teatp,
pecIybIHKaHCKUH My3el H300pasuTeNbHBIX HCKyccTB umenu C. JI. Dpbsm, pecnmybiikaHcKas
AeTCKas My3bIKaJIbHaA IKOJIa-UHTEPHAT, pecIybIMKaHCKas JeTcKas XopeorpadHaeckas MIKoa.

B 2007 rony oTKpbUIcsS HOBBIH HAMOHAIBHEIN ApamMaTHYecKuit Teatp. B HacTosmee BpeMs
OMM3UTCA K 3aBEPIICHHIO CTPOUTENBCTBO HOBOTO BOCHMHEATAXKHOTO 3MaHMs HamuoHanbHOM
Onbnuorexn nmenu A. C. Ilymxuna.

HoBble noma KymeTypel OTKPHITHI B HECKOJBKMX DAMOHHBIX LEHTPAX M B CEJBCKHX
NOCCNCHUSAX, MPHYEM, INPH HX CTPOUTENBCTBE HCIOJIB3OBAMCE TONBKO COBPEMEHHEIC,
Ka4eCTBEHHBIC H KPaCHBBIE OT/IEJIOYHBIE MAaTEPHAJIEI H TEXHOJIOTHH.

B Capancke pa6oTaloT HECKOIBKO TEATPOB — PYCCKHH JpaMaTHUECKHH, HAIMOHAILHOM
Apambl, My3bIKalbHBIH, KYKOJBHBIHA, oniepel U 6aneTa. B nocnennne rogst Capanck Bo3BpaTui cebe
OBLIYIO ClaBy TeaTPaTBHOrO ropoja. EXeromso 3mech MPOXOMMT MeXTyHApOXHBIHA decTuBaBL
pycckux TtearpoB ctpan CHI' m 3apybexbs «CooreuecTBeHHHKM». OIHHM H3 OCHOBHBIX
HANIPABJIEHHH PECIyOINKAaHCKOH IOMATHKM SBISIETCS Pa3BUTHE MACCOBOTO CHOpTa. PerymspHo
npoBoasATcs Manbie OnuMmmuiickue Hrpel MopnoBuy, 3suMaue u JeTHHe CHapTaKualbl, CEbCKHE
CIIOPTUBHBIE HIPEL, YIeOHBIE 3aBeIEHN 00€CIIEUBAIOTCS CIOPTUBHBIM HHBEHTAPEM.

Haynnas c¢ 2002 roma, B peclyGinMKe HOCTPOEHO M PEKOHCTPYHpOBaHO Goiee 80
CIIOPTHBHEIX 0OBEKTOB, HEKOTOPBIM U3 KOTOPHIX HET aHATOroB B Mupe. Cpenu HEX J[Boper cropra
u Jlenoselii mBopen B Capancke, TCHHHCHBIi CTaguoH, cTajuoH «CTapr», CIOPTKOMILIEKC
«Mopzosus», JIbDKkHO-6MaTIOHHBLT KoMILteke, LleRTp no Benocmopry-BMX, KDBITBIH BEIOAPOM H
MHorue gnpyrue. [leiictBytor LlenTp OmuMnuiicKoil NOATOTOBKM IO CIOPTHBHOM XonbGe,
pecnybnukanckas Illkona BEICIIEro CHOPTHBHOIO MacTepCTBa, cnenranusuposanubie J[FOCIII mo
TPEKO-pHMCKOH GOpEbe, rUMHACTHKE, GOKCY, TEHHHCY, XOKKEIO, QUIYpHOMY KaTaHHIO M MIOPT-
TpeKy, BenocmopTy-BMX. B kakIOM CelnbCKOM paifoHe €CTh COBPEMEHHBIH (HIKYIBTYpPHO-
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O3JIOPOBHTCIIBHEI KOMILIEKC, a B HEKOTOPHIX M3 HHUX — U JlenoBbiii aBopenl. B 6nmxaiimee Bpems
BO BCeX palioHaX Mopaosuu nossaTcs GyTOONBHbIE IO ¢ HCKYCCTBEHHBIM MOKPBITHEM.

Ilo oOecneueHHOCTH HaceneHHs CIIOPTHBHBIMH 00BeKTaMH MopmoBus yxe ceituac
3aHAMACT OJIHO M3 BEAYIIUX MECT Cpein perHoHoB IIpuBomkckoro ¢eaepansnoro okpyra. Kpome
Toro, CapaHck BOIIEI B 9HCIIO TOPOIOB, KOTOPHIE OYIAyT IPMHUMATL MaT4H YeMIIMOHATA MHpA IO
¢yT601y B 2018 roxy.

9.2. COITUAJIBHO-9KOHOMHWYECKOE HOJIOKEHUE

PECITYBJINKM MOP/I0OBUA
CounansHo-skoHOMHYECKast cuTyaus B Pecny6imke Mopnosus B suBape-okta6pe 2017
roja XapaKTepu30BaIach MIOJIOXKHUTETTHHOM JUHAMUKO# IPOMBILUICHHOTO 7§

CENECKOXO3SHCTBEHHOTO NPOM3BOJCTBA, 065EMOB paGoT B CTPOMTENBCTBE, 06OpOTa PO3HHYHO#
TOPrOBIIHY, CTa0UJILHOM CHTyalHell Ha PEIHKE TPY/Ia.

WHpexc MpoMBIIIIIEHHOTO HPOU3BOACTBA cocTaBm 1112 [IpOIIEHTA.

OTrpyxeHo TOBapoB, BEIIOIHEHO paboT U YCIYT MO MPOMBIIUIEHHBIM BUIAM ACITEIbHOCTH
1O IIOJIHOMY KpYTy mpeAnpusatuid Ha cymmy 139,1 mupa. pybneit — 108,6% x SIHBAPIO-OKTAOPIO
2016 roma B pneifctByromux neHax. Poct 06bemos OTIPY’>KEHHOH NPOAYKIUH B 00paboTKe
APEBECHHBI M IIPOM3BOJCTBE H3JCNUA U3 OepeBa COCTaBUN 145,2%, B NMPOM3BOACTBE TOTOBBIX
MCTAUIMYECKMX H3ACNHH, KpoMe MampH H obopynosamus — 118,7%, B METaJULypru4eCcKOM
npousBoAcTBe — 115,5%, B mpousBofcTBe Mpoueii HeMeTANTHIECKOH MHHEPAIBHOMN MPOSYKIIHU —
113,6%, B mpomsBomcIBe 3MEKTPHYECKOTO 0GOPYIOBAHUS— 113,3%, B mpou3BOACTBE MpPOYHX
TPAHCIIOPTHEIX CpeacTB u obopynosanus — 111,8%, B IpoM3BOACTBE MHIIEBBIX IPOAYKTOB —
108,9%, B NpOHM3BOACTBE XMMHYECKHMX BEIIECTB ¥ XHMHYECKUX npoayktoB — 104,2%, B
HPOH3BOACTBE PE3MHOBHIX U IIJIaCTMACCOBHIX M3aenuif — 100,8 mporenra.

KpynHsmMe u cpemHMME TIPOMBIIUIEHHBIME TPEATPHSTHSIMHA OTTPYXXEHO TPOAYKIIMHM Ha
120,6 mupx. py6neit (107,5 k smBapro-oxTa6pro 2016 roma B COMOCTABEMEBIX IICHaX), B TOM YHCJIE
NPeANPUATHAME  00pabaThlBalOIMX TPOM3BOACTB —~ Ha 111,3 mupp, pyboneir (108,2% B
COIIOCTaBUMBIX I[CHAX).

Obecnieunin  MONOXKHTENBHYIO [MHAMHKY Tpemnpustas: AO «Py3xummarmm», TIAO
«Onextposempamurensy, 000  «Capanckkabenp-Ontrkay, 000 «Capanckkabenp»y, AO
«eetmury, 000 «3M-KABEJIb», 000 «OM-KAT», 000 «3M-ITJIACT», 000 «BKM —
Cramby, OAO «CapaHckuii TeTeBH3HOHHELIH 3aBo1», 000 «Xemoc-pecypey, AO «KoBBUIKHHCKHIT
dJIEKTpoMeXanudeckui 3aBog», OAO «CapaHckuii 3aBox «PesmHoTexHUKa», 3A0 «[Inaiiteppay,
HAO «Meno6opynosanue», AO «Jluaep-Kommayray, TTAO «Moppaosunement», OO0 «Marmay,
AO «3asox KBK-1», OO0 «Capanckuii 3aBoj JHIIEBOrO kupnuyay, 3A0 «MIIK Atsmesckuii»,
000 «lObuneitnoey», ®JI «Momounsni KomouHAaT «Capanckuii» AO «JAHOH POCCHS», OAO
«Koucepsubiit 3aBo1 «Capanckuity, 000 «JIB3 «CapaHckuii» u Ip.

O6beM MHBECTHIHH B OCHOBHOW KAIHTAN 3a CYET BCEX MCTOYHHKOB buHaHCHpOBaHHMS 3a
AHBaph-CeHTAOPs 2017 ropa cocraBma 30,9 mupa. py6meit (101,1% x siHBapro-ceHTa0pro 2016
roja).

O6BeM BaIOBOM MPORYKUHMH CENBCKOTO X03SICTBA BO BCEX KaTErOpHsAX XO3SHCTB B SIHBape-
okTsi6pe 2017 roma coctaBmn 53,5 mupa. py6uneit — 103,7% x SHBapIO-OKTAOpIo 2016 roga.

B xo3siicTBax Bcex KaTeropuil mpoM3BENEHO CKOTA M ITHIEI (B xxuBOM Bece) 250,5 TEIC.
ToHH (107,7% K cooTBeTCTBYIOmEMY EPHO Y HPOIILIOTO rona), Mosoka — 357 teic. TouH (102,5%),
sui — 1178,9 mnn. wryk (102,3%).

CTpouTenbHBIME OPTaHH3alMAMH PECILYGIUKH BBIIONHEHE! paGoTHI 10 BUAY JIEeATEIHLHOCTH
«CtpoutensctBo» Ha cymmy 21,5 mupa. py6uneit (105,8% x QHAIOTHYHOMY NEPHOAY MPOLLIOro
roja).

Hpeanpustasmu  w  opraHmsaumsMu  BceX  Qopm COOCTBEHHOCTH, a  TaKXKe
MHIUBATYaIbHBIMH 3aCTPOUINUKaMH BBefeHO 201,9 Thic. KB. M 06Iel IUIOMamy KHIBIX JOMOB.—
71%
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O6GopoT po3EMuYHOH ToproBnu coctaBun 70,8 wmipa. pyoned — 100,9% «x
COOTBETCTBYIOLIEMY NIEPHOLY IPEIBIIYIIEro roja.

O61mit 066eM IIATHBIX YCIYT B siHBape-oKTA0pe 2017 r. Io JaHHEIM TeKylNeH OTICTHOCTH
coctapan 19 980,7 muH. pybineif, 4ro B comocTaBEMBIX NeHax Ha 0,2% OGonplie, 4eM B
aHAJOTHYHOM mepHoje mpomwioro rojga. Ilpeobnanaromntyro A0M0 B CTPYKTYpe IUIATHBIX YCIIYT
HACEJEHHIO 3aHUMAIOT >KHIHIIHO-KOMMYHAJIBHBIE, TPAHCIOPTHBIE MW TEICKOMMYHHMKAHOHHBIC
yeryrs. VX coBoKynHBIH yaenbHsiit Bec cocTaBseT 69,1% obmero odsema.

CpeaHeMecsdHAs HAYMCIeHHas 3apaboTHas INIaTa PaGOTHMKOB OpraHM3allHH, BKIIOYas
CyOBEKTH MAJIOTO TPEAIPUHAMATENECTBA, B SHBape-ceHTs0pe 2017 rona cocrasuia 24176 pybnent
M YBEIHYMIIACH [0 CPABHEHHIO C aHATOTHYHBIM mepronoM 2016 rona Ha 5,8 mponenra. PeampHas
sapaboTHas wiata cocrapuna 103,1 npouenTa.

JlenexHble JOXOABI B pacueTe Ha Jylly HaceleHHs B sHBape-ceHTsOpe 2017 rona
cocraBun 17624,3 py6ma (102,9% k sHBapro-ceHTsi6pio 2016 roza), peaibHble pacloIaracMble
JIEHEKHBIE T0XO0AbI HacenneHus — 101 mpoueHT.

ITo cocrosamio Ha 22 Hos6psa 2017 roga 9UCICHHOCTH O€3pabOTHBIX IPaXKAaH, COCTOSIINX
Ha PETHCTPALOHHOM yd4eTe B YUPEKACHHAX CIYXKOBI 3aHSATOCTH, COCTAaBHIIA 3 TBIC. YENOBEK,
ypOBEHB peructpupyemoii 6e3paboruist — 0,7 rporeHTa

9.3. XAPAKTEPUCTUKA ®OHOBOI'O PBIHKA
PECIIYBJINKHA MOPJOBUAL.

PecnyONMKaHCKAM DPBIHOK HEHHBIX OyMar OTHOCHTCS K KaTe€rOpUM cnabopazsuteix. Ha
TeppuTopun PecryGiuku MoproBus OTCYTCTBYIOT GOHIOBBIC OHPXKH HIIU dboumoBBIe OHPIKEBBIE
TUIOIIAKY.

Bropuunbiii (pOHIOBOMN PHIHOK pa3BHBAETCA BsUIO. [IpakTHYECKH OTCYTCTBYIOT CKOJIB-JIH00
aKTHBHBIC KAMIIAHAH SMHTCHTOB 110 OTKPHITOMY pa3MCLICHHIO IIEHHBIX Gymar. JIMme oTAeTbHEIE
GaHKHM IIEPHOJMYECKH TPOBOIAT OTKPHITYHO MNOMIKCKY Ha aKIuM, pasMellacMblie B XOI€
JIOTIONIHATENBHON SMHCCHH, KOTOpPHIE, KaK IPABHIIO, MMEIOT HEBBICOKHH HPOLCHT PeAH3alMH Y
neaxuoHepos obmectsa (Hanpumep, [IAO Kb «MIICb»). boiee pacnpocTpaHEHHBIM (X0T4 TaKxe
pemxuM ciydaem) GbIBaeT pasMelleHHE JONONHUTEIBHBIX aKIHH 110 3aKpHITO MOANKCKE CPEIH
3apaHee ompeneseHHoro kpyra (Hampumep, OAO «MopaoBckas HIOTEYHAs KOpHOpauus», OAO
«AKDB «Aktus baHk» u 1p.).

OTMeTHM, 4TO B HpeABIyIIHe Neprosl BpemerH (1995 — 2003 rr.) monasIIsrOmIHi 00BeEM
BTOPHMUHBIX OMHCCHi aKkuuifi BooOme GeCrulaTHO pacHpeleisuics Cpefd  aKIMOHCPOB
nponopuronansHo uMerommmcsa o (OAO «Jluemay, «OAO «DneKTpoBbIpsaMHTENEY, OAO
«Jlam3ypb» 1 Ap.). OHAKO, TaKKe OIEpalHy Ha GOHIOBOM PhIHKE He 00ECIICTHBAIOT IIPUBIICUCHHE
aKIIMOHEPHBIMH 06IIecTBaMH HEOOXOIMMEIX HHBECTHIIMOHHBIX PECYPCOB.

HckmouenneM W3 oOOIEd TEHISHIHMHM SBISIOTCS JIMIIP COBPEMCHHBIC MPEANPHATHA,
CO3JaBaeMBle B TOCHEJHHE TONBl B MENSAX pealH3alMH KakKhX-TH60 KpyIHOMACINTabHBIX
MHBECTHIHOHHBIX IIPOEKTOB C y4acTHeM, KaK IIPaBWIO, HHOTOPOJHHX MM HHOCTPaHHBIX
HHBeCTOpPOB. YacTo OJHMM H3 Y4aCTHHKOB SBISIOTCS 1IpaBUTEIBCTBO PecnyOomuku Mopaosus HIH
KOHTPOTMpyeMble MM KOMIAHHH. JIMIIb B 3TUX ClIydasX SMHUTCHT JEHCTBUTENBHO IPHBICKACT
KPYIIHEIE JEHEXHBIE CDEACTBA 1A (MHAHCHPOBAHMS WHBCCTHLHOHHOH JESATENbHOCTH W I
OpraHu3aiiy KpymHOMAacTabHOro MpOM3BOACTEA.

[lepHOIMYECKH y WHBECTOPOB BO3HHMKAeT MHTEpEC K CKyNKe aKIHH HEKOTOPBIX
nefcTByIOmUX npeanpustuii. [Ipy 5TOM aKIMu MOTYT CKYNaThCs KaK KOPOTKOE BpEMs, HATIPAMED,
JUTs aKKyMyaHpoBanus onpexneneHHoro nakera (OAO «CapaHckuii 3aBO1 «Pe3unorexanka», OAO
«3aBox «Capanckkabensy, OAO «bruoxumuk», OAO «Capaunckuit IpuOOPOCTPOUTENBHBIA 3aBOJIY,
OAO «KOBBUIKHHCKHIA 3aBOJ CTpOMTENbHBIX MatepranoB, OAO «Canaropuit «CapaHCKuH» H Ip.),
TaKk ¥ Oojiee JUIMTENBHBIA IIEpHOI, B CIIydae HeaKTHBHOH npojaxu aknuii akuuoHepamu (OAO
«nexTpoBsmpsamMutensy, OAO «Py3xuMmaim» u 1p.).

OnpeneneHHas aKTHBHOCTh NPOGECCHOHAIBHBIX — yJaCTHHKOB ¢GoHAOBOTO  pPBHIHKA
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HAOIIoJaeTcss B CETMEHTE BBICOKONMKBHIHBIX AKIWH, aKTHBHO KOTHUPYIOIIMXCS Ha OHUpkeBOM
PBIHKE, T.H. «TOJIyOBIX» ¢pumKax, K KoTopsM oTHOCST akuuu OAO «["azmpom», OAO «Cbepbanky,
OAO «BTb», OAO «PocHedTb», OAO «CypryrredTteras», OAO «Hopuisckuit Hukens», OAO
«DCK», OAO «NutepPAO» u np.

HecMoTps Ha HH3KMEe pa3sMephl YCTaBHOTO KalHMTala OOJBIIMHCTBA PECHYONHMKAHCKUX
IpeANPHATHA, KOTOpPble HE YBEJIWYMBAINCH C MOMEHTa co3faHus (B T.4. B Ipolecce
[pUBaTH3aIlAM), H IOTEHIHAIGHO BBHICOKUH YpOBeHb (yHIAMEHTAIBHOM CTOMMOCTH aKIIMH,
00YCIIOBIICHHOW  3HAYMTENBHBIM  YIYYIICHHEM DPe3yNbTaToB  (HHAHCOBOH  JEATEIBHOCTH
KpYIHEHIINX  MECTHBIX  NpelNpUATHd, HX  pPbIHOYHAas  CTOMMOCThb,  IIpejjaraemMas
3aHHTCPECOBAHHBIMH HMHBECTOpAMHM WM CKYIIIMKAMH, OCTAeTCS HAa HHM3KOM YPOBHE BBHIY
OTCYTCTBHS peaIbHOTO COpoca Ha GOJIBIIMHCTBO aKIMi MECTHBIX IIPEANIPHATHH.

® +7-927-1842-927; E-mail: inctrussia@gmail.com
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10. KPATKAS XAPAKTEPHCTHUKA SMHUTEHTA

[MonHoe GHpPMEHHOE HAWMEHOBAaHHE OJMHTCHTA - AxiosepHoe o6mecTBo  «CreKTp-
DIeKTpo».

CokpaneHHOe PUPMEHHOE HAUMECHOBAHUE — AO «CrexTp-DiIeKTpo».

MecTo HaXOXIeHHS SMUTEHTA U HCIIOHUTETLHOTO OpraHa SMUTCHTA.

430001, Peciiy6mka Mopzosus, T.CapaHck, yiI. 1IponeTapekasd, 126.

Ten.(8342) 24-03-67.

daxc (8342) 24-03-67.

Anpec cTpaHHUb! B ceTH "VIHTEpHET": OTCYTCTBYET.

OI'PH 1101327001445

MHH 1327011130

p/c 40702810100000004951 B [TAO Kb «MIICB»

x/ca 30101810300000000729

BUK 048952729

AO «CrexTp-D7eKTpoy GBUI0 co3maHo 16 prong 2010 r. (Ceumerensctso 13 Ne001297076
ot 16.07.2010 r. Beinano Mexpaitonnoi urcneximeit ®HC Ne 1 1o Pecmy6inke MopaoBus).

Kanuraj 4 0CHOBHBIC AKIHOHEPHI
VeraBHbI KarmuTan obmectsa coctapiser 47510000 py6. u pa3ieneH Ha 475100 nMEHHBIX
6e310KyMEHTAPHBIX OOBIKHOBEHHBIX aKIIHH HOMHHAIBHOM cTouMocTio 100 py6. Kaxaas.
JIMHTEHT OCYIIECTBI 2 BBITYCKA aKI{H:

Bemyck KoauuecTso HovunannHas CyMMapHasi CTOHMOCTD
akumii (MTyK) | cCTOMMOCTH 1 aKIHH akumii (py6aei)
(py0.rein)
ot 06.09.2010 . 100 100 10000
ot 16.12.2010r. 475000 100 47500000

3a mepuoJ CYIECTBOBAHHS SMHTEHTA PEIICHHE O BBILIATS JIABHICHIOB aKIMOHEpaMHy He
IPUHAMAIOCH.

O6muranuy o0IMEeCTBO HE BRITYCKAJIO.

B oTHOIEHHH >MHTeHTa Pecmybnukoii MopmoBus He BBENSHO CIEIMAIBHOC MPaBo Ha
yJacTHe B YIPaBJIEHAH OTKPHITHIM aKITHOHEPHBIM 006IIECTBOM («30JI0Tasl aKIHsN).

Jlannbie 00 aKIUOHEPAX, BJIAACIOMHUX 2% u 6o.iee 0OBLIKHOBEHHbLIX AKIHI:
O6mecTBO ¢  OFPAHMYEHHOH  OTBETCTBEHHOCTHIO  YIpaBIAIOMAd  KOMITAHHA
«[TPO®UHBECT» JI.Y. 3aKkpbIThIM IMacBbIM HHBECTHIIHOHHBIM $OHIOM CMELIAHHBIX HHBECTHINHA
«PervonansHeO (OHI MHBECTHIWH B CyOBEKTHI MAJOro M CpEIHETO IpeaIpUHUMATENCTBA
Pecmy6muxu Mopmosus - 99,98% YK (475000 axumif).

CTpykKTypa ynpasJieHH#
BricInAM OpraHoM yIpaBIeHHUs sABIsAeTCs obmee cobpaHHe aKIIHOHEPOB.
V36panye COBETa IHPEKTOPOB HE MPEAYCMOTPEHO yHIPEAMTEIBHBIMH JOKyMEHTaMH
SMHTEHTA.
PyKOBOZICTBO TeKyIeli AeSATENbHOCTBIO OOIECTBA OCYIIECTBILACT IMPEKTOP.

VYyacTHe B KAlIUTAJIEC APYrux opranmamlifl
JMHATEHT HE UMEET JOJIU B YCTABHOM KalTUTAIC XO3SHACTBEHHBIX o0IImecTB.
DMHTEHT HE UMEET (1)I/IJII/IaJ'IOB, MPEACTABUTCIBCTE.

® +7-927-1842-927; E-mail: inetrussia@gmail.com
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OcHOBHBIE BUIbI AEATECILHOCTH

OCHOBHO#H BHJI HOCATEILHOCTH SMHTEHTAa —  CEPHHHOE INPOHM3BOJACTBO CBETOAMOAHBIX
CBETHJILHHKOB Pa3IMYHOT0 Ha3HAYCHHSI.

OuennBacMas KOMIAHHMS  [peACTaBIdeT CcOoOOH  IpeAmpHSTHE, CO3JAHHOE  JUIA
YAOBIETBOPEHHS ~ BO3POCIIMX  IOTpeOHOCTEH B SHEProsGeKTHBHOM — OCBETHTEIHLHOM
00opya0BaHHUH.

OcHOBHasl 3aJa4a SMHTEHTa - YAOBIETBOPCHHE IOTPEOHOCTEH B COBPEMCHHBIX CBETOBBIX
npubopax ¢ HA3KAM 3HEPronoTpebIeHHEM L OOIIECTBEHHBIX H MPOU3BOJICTBEHHbIX MTOMEIIEHUH.

OCHOBHBIE BHJIBI IIPOAYKIIHU (paboT, yCIyT):
1. OducHble CBETOAMOIHBIC CBETHIBHIKH Pa3IMYHON MOIHOCTH
JlaHHble CBETWILHAKH sBISEOTCS S(QQEKTMBHOM ¥  JOCTYIHOH 3aMEHOH CTaHIApTHHIM
JIIOMHHECIIEHTHBIM cBeTHIIbHUKaM Tuna JIBO, JITIO (BcTpanBaeMbI€ B IIOJBECHBIC MOTOJIKH K
TIOTONOYHBIE). BBITYCKAIOTCS ¢ pasHIHBIME CTEICHSMH 3amuTEl 060nouky — [P20, IP40, 1P54.
IIpHMeHSIOTCS IS OCBEMEH s 0pHCOB, OGLIECTBEHHEIX U aIMAHACTPATHBHBIX MOMEIICHHH.
OCHOBHbIE IPEAMYIIECTBA: BBICOKas cBeToBast oraada ( 85-105 mu/Br), 0TCYTCTBHE MyNbCAIIHH
CBETOBOTO TIOTOKa, OoybImoii cpok cayxObl (He MeHee 50000 dgacoB), ecTeCTBeHHas
[BETONEpeada, IKONIOrnyeckas 6e30MacHOCTb.
2. CBeToAHOHBIE CBeTHILHHKH T HY XX AKX
JlaHHBIE CBETHIBHHKM  sABISIOTCA 3(QEKTHBHOH M JNOCTYNHOH 3aMEHOH CBETHJIBHMKaM C
JIaMIIaMH HaKaJIMBaHUA MOIIHOCTEIO 60-75 BT. BrImyckaroTcs ¢ pa3IMYHBIMU CTENECHAMHU 3aIWThHL
o6osouku — IP20, IP54, IP65. MeroTcs HCIOMHEHHUS ¢ aKyCTHYECKHM U C ONTHKO-aKyCTHYECKUM
naTurKami. [IpUMEHSIOTCS JUI OCBEIEHHS II0{bE3/I0B, JIECTHUIHEBIX IUTOMAJIOK,
BCIIOMOTaTEJILHBIX IIOMEIEHHI B OOIIECTBEHHBIX H JKUIIBIX 3aHUSX.
OCHOBHbIE TIPEHMYINECTBA: JKOHOMHS JJEKTPO3HEprMH B 6-8 pa3 IO CpaBHEHHIO CO
CBETHIPHHKAMH C JIAMIIaMM HAKAIHBAHHS, aHTHBAHJANTGHOE MCIIOJHEHHE, GONBINOH CPOK CITyKOBI
(ue Menee 50 000 gacoB).
3. [IpoMBIIDIEHHBIE CBETOAMOTHEIE CBETHIBHUKA
JlaHHBIE CBETHIHHUKA SBISIOTCS 3Q(GEKTUBHOM 3aMEHOI CBETHIIBHHKAM C PTYTHBIMH JIaMITaMH
HaKaJMBaHUs MOMHOCTHIO f0 250 BT. Crenens 3amutsl o6onouku IP65 rapantupyer
YCTOHYHMBYIO PabOTY CBETHJIBHHKOB B YCIIOBHSAX BBICOKOH BIQXXHOCTH, IIBUIH.
TIpuMeHSIOTCS ISl OCBEIIEHHUS IIPOM3BOACTBEHHBIX MOMCILCHHH, CKIIa/IOB, CIOPTHBHBIX 00BEKTOB.
OCHOBHBlIC TPEHMYIIECTBA: SKOHOMHS OJJIEKTPOJHEPrMH B 2-3 pasa MO CPaBHEHHIO CO
CBETHJILHAKAMH ¢ PTYTHEIMH JIAMIIaMU, BRICOKHI yPOBEHD [IBETOIIEPEIAYH, TApaHTHPOBAHHOES
BKIIOYCHHE [IPH HU3KHX TEMIIepaTypax, GombIIoii cpok ciiyxOw! (He menee 50 000 gacos).
JKoJIoru4eckas 6e30macHOCTb.
Bcst mpoayKius IpeANpHSTHS IPOLLIa J06POBONBHYIO CEPTU(UKALMIO B HE3aBHCHMBIX
aKKpeIUTOBaHHBIX MEHTpaXx.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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11. OIIEHKA PBIHOYHOI CTOUMOCTH
11.1. CPCABHUTEJBbHBINA TTOAXO0X

CpaBHHUTENBbHBI MOOXOX B OIEHKEe OHM3HECa MpENoaraeT, 4ro LEHHOCTh aKTHBOB
ompenendeTcs TeM, 3a CKOIBKO OHH MOTyT OBIT NPOJAHBI NPH HAIMYMH JOCTAaTOHHO
cdopmupoBarHOro (HOHTOBOrO phHIHKA. JIpyrHMM CIOBaMH, Haubolee BEPOATHOH BEJIMYNHOMN
CTOMMOCTH OLICHHBAEMOTO MPEIIpPHATHS MOXeT OBITh pealbHas IeHa MPOIaXH aHAIOTMYHOH
¢upmsl, 3ahUKCHPOBAHHAS PEIHKOM.

TeopeTHdecKoi OCHOBOM CPaBHHTENBHOTO NOJXOJa, [JOKa3bIBAIOIICH BOSMOXHOCTB €r0
IPHIMEHEHHS], & TAK)Ke 00BbEKTHBHOCTh Pe3yIbTATUBHOM BEIMUMHBL, ABJIAFOTCS CIIEAYIOMue 6a30BbIE
MIOJIOXKEHUS.

Bo-IlepBHIX, OIEHIMK HCIOJB3YeT B Ka4eCTBE OPHEHTHpa PEalbHO C(HOpMHpPOBaHHBIE
PHIHKOM IEHBI Ha CXOZHBIC NPEANPHATHS, MU0 UX NOTH. 1Ipy HajlMIMH pasBUTOrO (MHAHCOBOIO
pHIHKAa (akTHYecKas LeHa KyIUTH-TIPOJaXd INpPEANpHATHA B LEIOM HIM JONH Hanboee
HHTErpalbHO YYUTHIBAET MHOTOYHCICHHBIE (aKTOphI, BIHSIONME HA BEIMYMHY CTOMMOCTH
cobGCTBeHHOro KamuTana npexnpustus. K takum gaxTopaM MOXXHO OTHECTH COOTHOILIEHHE CIpoca
M Ipe/IOXKEHHs Ha JAaHHbLA BHI OH3HECA, YPOBEHb PHUCKa, NMEPCHEKTHBBI Pa3sBUTHS OTPACIH,
KOHKpETHbIE OCOOCHHOCTH NPENNPUATHS M MHOTOE IPYroe, Yro, B KOHEYHOM CHETe, obnerdaet
paboTy OLICHIIHKA, JOBEPSIOLIETO PHIHKY.

Bo-BTOphIX, CPaBHUTENBHBI TNOAXOJA OasupyeTcs Ha NPHHIHNE aIbTEPHATHBHBIX
uHBecTHIMH. MHBECTOp, BKIAAGIBas ACHBTH B KalUTall INPEANPUATHS, MOKYNAET, MPEXIE BCero,
Gyxymmit 10Xox. IIpOM3BOACTBEHHbIC, TEXHONOTHYECKHE M JAPYTHe OCOOCHHOCTH KOHKPETHOIO
6U3HECa HHTEPECYIOT MHBECTOPA TONBKO C MO3MLMH MEPCIEKTHB NOTydeHHus Joxoxa. CTpeMiIeHne
IOJIyMHTh MAKCHMAIbHBIA [JOXOA Ha BIOXXCHHBIH KamuTal NpPU aJEeKBaTHOM YPOBHE pHCKa H
cBOGOJHOM pasMeleHHH HHBECTHINH 06ecrieYMBacT BEIpaBHUBAHHE PHIHOYHAIX IICH.

B-TpeTsux, IL€Ha NpeONpPHATHS OTPaXaeT ero NPOM3BOACTBEHHBIE H (HHAHCOBBIC
BO3MOYKHOCTH, IIOJOKEHWE Ha pHIHKE, NEpCIeKTHBBI pa3BuTHsa. CliefoBarelbHO, B CXOJHBIX
IPEINPUATHSIX JOJDKHO COBIANATh COOTHOIIEHHE MEXIY LEHOH H BaXKHEHINIHMH buHAHCOBBIMH
napaMeTpaMH, TaKHMH KaK NpHObLIb, TUBHICHTHBIE BBILIATHL, 00beM pealu3alludy, OamaHcoBas
CTOHMOCTh COBGCTBEHHOTO KamuTana. OTIMYMTENIBHON 4YepTod 3THX (HHAHCOBBIX MapamMeTpoB
ABISIETCS HX ONpEEIIOmAas pois B GOpMHPOBaHHH 0X0Aa, HOIy4aeMOro HHBECTOPOM.

CpaBHUTENBHBI NOAXOX OCOOEHHO MONE3€H TOrJa, Korjga CyIIECTBYET —PBHIHOK
COMOCTABHMBIX OOBEKTOB COOCTBEHHOCTH. JIIs CpaBHEHMS BBIOMPAIOTCS KOHKYPHUPYIOIIHE C
OLICHMBAEMEBIM OH3HECOM OOBEKTHL

JlaHHBIA TOAXOA IpefycMAaTpHBacT HCHONb30BaHME HHGOpMAUMM II0  OTKPBITHIM
KOMIIAHHSM, aKIWH KOTOPHIX KOTHPYIOTCS Ha (POHZOBOM pHIHKE, Takas MHGOpPMAIHUS MOXET
HCIIONB30BAaThCA B KAYECTBE OPUEHTHPOB U IIPH OIICHKE KOMIIAHHM#, aKI[MA KOTOPBIX HE KOTHPYIOTCS
Ha (GOHAOBOM pHIHKE.

B paMKax JaHHOTO MOAXOAA UCIOB3YIOTCSA CIEAYIOMUE METOIBI OLICHKH.

® METO/I pPhIHKA KallhuTalla,
L4 METOX CACIIOK,
® METOJ OTPaCIICBEIX COOTHOIICHUM.

MeToa pHIHKA KanuTaida OasMpyeTcs Ha TEKYIIMX LEHaX, pPealpbHO BBILIAYCHHBIX 32
AKIMM CXOMHBIX KOMIAaHHH Ha QOHAOBHIX PhIHKaX. JIaHHBIE O COMOCTaBHUMBIX NPEANPHUATHIX TPH
HCIIONIF30BAHAH COOTBETCTBYIOIMX KOPPEKTHPOBOK MOTYT MOCJIYXXHMTh OPHEHTHpPAMH UIA
OIpeieIeHNs CTOMMOCTH OLIEHHBAEMOTO MIPEANPHSTHS.

MerToz olpesenseT ypoBeHs CTOMMOCTH HEKOHTPOIEHOTO (MUHOPUTApHOT0) IAKeTa aKIHH.

MeTo cIeJ0K SBIAETCS 9YAacTHBIM ClydaeM MeToAa phIHKa Kammurtana. OH OCHOBaH Ha
I(eHAX paHee COBEPUIEHHBIX CHENOK IO IPHOOPETEHHIO KOHTPOJNBHBIX MAKETOB AKIMH CXOIHBIX
TpeANPHATHI MO0 LeH MPHOOPETEHHS IENbIX AHAIOTHIHBIX IIPE/IIPHATHIH.

MeTox OmpeNeNseT YPOBEHb CTOMMOCTH KOHTPOIBHOTO (MaXOPUTapHOro) IakeTa aKIuH,
MO3BOJISIONIETO MOJHOCTHIO YIPABIIATE IPEANPUITHEM.

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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Meton oTpacieBbix K03(pPHIMEHTOB OCHOBAaH HA CIENHAILHBIX (GOPMyNax M HEHOBBIX
NIOKA3aTe/IX, HCMOJB3YEMBIX B OTACIBHBIX OTPaciiX MPOW3BOACTBA. POPMYJBEI M IIEHOBBHIE
[I0Ka3aTeINd BBIBOIATCS SMIIMPHYECCKUM IIyTEM M3 JAHHBIX O MpoJaXkax MpeNPHITHH Ha OCHOBE
JJIMTEIBHBIX CTATHCTUYECKMX HAOMIONCHHUH CIIeIMaNbHBIMA HCCIIEA0BATENbCKUMH HHCTHTYTAMH 32
LUEeHOW OpOJaXM MpPEINpPHATHS H €ro BaXHCHIIMMH IPOM3BOACTBEHHO - (DHHAHCOBBIMH
XapakTepucTHKaMu. Vcronp3yeTcs i OpHEHTHPOBOYHBIX OLEHOK mpennpustuii. OH He TpeGyeT
OT OLEHIIMKAa [OMCKAa TOYHOIO aHajora i CpaBHEHHs, HO IIPA 95TOM JaeT TOJBKO
OPHEHTHPOBOYHEIE 3HAYEHHUS CTOMMOCTH 00HEKTA OLICHKH.

Meron oTpacneBsix ko3¢ HIMEHTOB MOKa HE MOXYYIUI AOCTATOYHOTO PacIpOCTPaHEHHS B
POCCHHCKOM IIpaKkTHKE OLCGHKH B CBS3H C OTCYTCTBHEM HEOOXOMHUMOH CTaTHCTHYECKOI
uH(popManuy, TpeOyromel MmMTeNpHOro Heproma HabmoneHus. CpaBHEHHE C 3apyOEKHBIMH
KOMITAaHHSIMH HE KOPPEKTHO, BBHY KapAWHAIBHO PA3INYHOTO YPOBHS 3KOHOMHYECKOTO PAa3sBHTHS
CTpaH. B CBA3H ¢ 3THM JaHHBLH METO/ B POCCHIMCKOM IPaKTHKE IPAKTHIECKH HE HCIIONB3YETC.

CpaBHuTENBHEIN MHOAXOX O6a3upyeTcs Ha YTBEPKICHHH, 4YTO pBHIHOYHAS CTOHMOCTh
KOMIIaHHH, OTHOCAINUXCA K OJHOM OTpaciy, a Tak)Ke MMEIOIMUX CXOIHBIE IPOH3BOJCTBEHHLIE H
¢uHAHCOBBIC XapaKTEPHCTUKH, OYAeT pa3IuIaThCa HE3HAYUTEIHHO.

AHaM3 CTOMMOCTH OLCHHBAaEMBIX aKIHU{ OSMHTEHTA Ha OCHOBAHHH CpaBHEHHS C
AHAJIOTUYHBIMH NPCANPHATHSAMA B JaHHOM Cy4ac HE MOXeT OBITh OCYINECTBIIEH, IIOCKOJBKY
OLICHHBaeMasi KOMIIAHHA HE OCYINECTBIIET IIPOU3BOJCTBEHHO-XO3AMCTBEHHYIO IEATEIBHOCTH C
MOMEHTA CBOETO CO3aHHUS.

B cuny 3toro mMel ¢akTHYeCKHM He MMeENH BO3MOXHOCTH HCIIONB30BaTh B IPOBOAMMOM
HCCIICIOBaHUH I10 OICHKE DPBIHOYHOM CTOMMOCTH OLEHHBAaEMBIX aKIMi KaKue-TH60 MeTombl
CPaBHHTENBHOTO NMOAXO0AA.

R +7-927-1842-927; E-mail: inetrussia@gmail.com
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11.2. JOXOJAHBIIA IOAXOJ

JIOXOMHBIHA MOIXO] OCHOBBIBAETCS Ha IPHHIATIC OXKUIAHUS. JlaHHEBIi TPUHIKI YTBEPXKIACT,
YTO TUIMYHBIA HHBECTOP MPUOOPETAET COOCTBEHHOCT B OKMAAHUH TIOTyICHNS OyayIux J0XO0J0B
M BHIrog. JIpyTHMH CIIOBaMH, HHBECTOpP MPHOOpETacT J0JIO B yCTABHOM KamuTaie B obMeH Ha
MpaBo MONy4aTh OyIAymiylo NpUOBIIE B BHAE NHBHACHIOB, HAPYIHX BBITOJI, TIOJIY4aeMBIX
COOCTBEHHHMKOM, U OT IOBBILICHUS KypCOBOH CTOMMOCTH MPH HocTenyromei npogaxe. BennunHa
BBITOJ] OMpeeNseTcs NPHHIMIAMH JeATEIBHOCTH H VcTaBoM 0OIIECTBA M CTEIEHBK) KOHTPOJI,
KOTOPBIit 1aeT OIS €€ JAePHKATEIO.

B 1aHHOM MOJXO/E HCIOJB3YETCs GOMBIIOE KOIMYECTBO METOIOB, HCTIONB30BAHHME KOTOPRIX
ompesensieTcs: BEIGOpoM 6a3kl Hoxoxa (IMBUICHARL, IpUOBLIb, JEHEXHBIH MOTOK ¥ IIp.) U THIOM
JAHHBIX, SBJISIONIAXCS OCHOBOM [T aHAM3A.

B 6oJiee IHUPOKOM CMBICIIE BCE METOJIBI MOXKHO PA3IENUTh Ha JABE KaTETOPHH.

JoxonHsti noxon
/ N
= s W _,_\K _—
ﬂ Meron Meroa
|  KanuTaNK3aIHH IHCKOHTHPOBAHER
| JNOXOIE ACHCKHBIX TOTOKOB

MeTo/ JMCKOHTHPOBAHHS MOTOKA JEHEXHBIX CPEJCTB OCHOBAH HA ONCHKE JOXOZOB B
GyAylmeM IS KaKIOTO H3 HECKONBKHX BPEMEHHBIX IIPOMEXYTKOB. DTH J0XOHABI 3aTeM
[IePECUMTHIBAIOTC B CTOMMOCTH IYTEM HCIOJb30BAHUS CTaBKM MHMCKOHTA H TEXHHKH TEKYIIECH
CTOUMOCTH.

MeToa AMCKOHTHPOBAHHMS MOTOKA ACHEXHBIX CPEICTB YHHMTBIBACT BENHIHHY IOXOIOB,
KOTOpblE BafeNiell pPacCUMTHIBACT MONYIATE B MEPHOM BIANCHHUA COOCTBEHHOCTBIO, CPOKH
MONydYeHUs. STUX JOXONOB W YPOBEHb pHCKa, CBSI3AHHBIA € IMOCTYIUIEHHeM 10X0i0B. Ero
HCTIONB3YIOT B CTydae, KOrAa He YJaeTcs CAeNaTh MPEANOIOKEHHE B OTHOMICHHH cTaGHUIIBHOCTH
J0X0/1a /WK UX TEMIIOB pOCTa.

MeTo AUCKOHTHPOBAaHHMS MOTOKA ICHEXKHBIX CPEACTB MOXET OBITH MCHOJIB30BAH MJIA
OleHKH Jro6oro aeHcTylomero mnpennpusrus. IlpuMeHeHMe IaHHOTO METOZA HaunboJstee
06OCHOBAHO [UIS OLEHKH MPEINPHATHN, HMEIOIIUX HCTOPUIO XO3SMCTBEHHOH IEATENBHOCTH,
HAXONAIIAXCS HA CTAJH¥ DPOCTa WM CTaOUIBHOrO SKOHOMHYECKOrO pasBHTHA, A KOTOpOH
BO3MOXHO IOCTpPOEHHE IPOTHO3a Oyayliero pasBUTHA JU1a TNpemnpUATHH, TepILIIUX
cHCTeMaTHueckde YOBITKM, JTOT METOJ NPUMEHMM B Oonblied CTENMEHH LIS MPHHATHA
YIIpaBIEHYECKUX PEIIEHHH, YeM JUI ONPEeeICHISA PBHIHOYHO} CTOMMOCTH OHM3HEca.

Metol WCKOHTHPOBAHMS TOTOKAa JEHEXHBIX CPEACTB. Kak IpaBHIIO, OMPCACIACT
croumocTh 100% momu BIafeHns npexnpusTaeM. s OlEeHKH HEKOHTPOIbHON (MUHOPHUTAPHOM)
JOJIF HEOGXOAMMO CIeNAaTh HOMPABKH Ha TMKBHIHOCTD U CTENCHb KOHTPOILA.

PHIHOUYHAS CTOMMOCTH COOCTBEHHOCTM OyZeT paBHAa TEKyIIeH CTOHMOCTH BCEX Oymy1mux
JOXOJIOB, T.e. BCE OymyImme HOXOABI C MOMOLUBIO CTABKH [MCKOHTA ICPEBOIATCA B TEKYILYIO
CTOMMOCTH (CTOMMOCTb Ha JaTy OIEHKH) i CYMMHUPYIOTCH.

OcHoBHas GopMyIia METoa TUCKOHTHPOBAHMS BBILTHLIUT CIICAYIOMIIM obpaszoM:

n (CF) CF CF. CF
V=3PV, =y— K =CF + Ly 2 4+ T
k= (1+9) I+g (1+9) A+9)" e

\Y — CTOMMOCTEL 00BEKTa
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PVk - Tekymas cTOMMOCTH k-ro J€HEKHOr0 MoToKa
CFk — moxo, noixydaeMslii BagenbleM B k-m rogy
q  — CTaBKa JUCKOHTA

n  — KOJHYECTBO IIPOTHO3HBIX NIEPHOJIOB

OcHogHble 3mansl Memo0a OUCKOHMUPOBAHUs 6YO0YIUX 00X0008
Bri6op 6a3b1 10xoxa.
OmnpeaeneHye MPOrHO3HOTO IEPHOJIA.
AHaJIA3 ¥ IPOTHO3 BaJIOBBIX JI0XOJI0B.
AHaJIA3 ¥ TPOTHO3 PacXoJIOB.
[Iporno3 KanBaoXXeHHH (MHBECTHIINH).
ITporuo3 u3MeHeHUs: 060POTHOIO KaluTaIa.
ITporHo3 ABMXKEHHUS 3a€EMHBIX CPEJICTB.
Pacuer roxona 3a KaXXIbli IEPHO.
OrmpeaeneHue COOTBETCTBYIOIIEH CTABKH JUCKOHTA.
Pacuer Oynyineil CTOMMOCTH.
PacdeT TeKylne# CTOMMOCTH BeeX OyAyIuX MOCTYIUICHUH.
BHeceHHe HTOTOBHIX TONPABOK HA CTENEHb KOHTPOJIA H JIMKBHIHOCTh OLIEHHBAEMOM IOJIH.

MeTo KAIMTAJIH3ANMMHE IPpHOBUTH OCHOBHIBAETCSA HA IPOTHO3HOM YHCTOM ONEpPAllHOHHOM
JOXOH€E, KOTOPHIA 3aTeM IIEPEBOIMTCS B CTOMMOCTh O0BEKTa C IMOMOWBIO Kod(h¢HIHCHTa
KAl TaIA3alHH.

B 3TOM METOAE paccMaTpHBaeTCsa BeCh KAalUTall NPEANPHATHS (COOCTBEHHBIA M 3aeMHBIN)
KaK MHABECTUIMOHHBIA KAlHUTaJl ¥, COOTBETCTBEHHO, JOXO/ pacCMaTpHBAaeTCs IO BbIYETa pacXoJ0B
10 0OCITy>KABAaHHMIO JI0JITa.

PpIHOYHAS CTOMMOCTh OLIEHHBAaeMOro oobekTa OyJeT paBHa TEKyHIEMY YHCTOMY AOXOAY,
JeIeHHOMY Ha Ko3(QUIMEeHT KanuTalu3alHH, T.€. OCHOBHad (opMyia MeToAa KalHTaTH3alhH
BBHITJISTAT CJIETYIOMIMM 00pa3oM:

V=I/R, rae

V - cTOHMOCTB,

I - amcThI Hoxon,

R - k03 pUIMeHT KanuTaIn3alHH.

OcHosHble 2mans Memoda Kanumanuzayuy npubviiu

PacdeT MPOTHO3HOTO HHMCTOTO AOXOAA OLCHHBAEMOM KOMIIaHHH — 9YHCTOM MPHOBUIA 1O
HAJIOro00JI0KEH S H PACXOI0B HAa aMOPTHU3AIHIO K 00CTy)KHBaHHUE JI0JITa.

1. Pacger exxerogHoro 4McTOro A0X0z1a.

2. Pacuer xo3dduimenTa KanuTaaIu3aIym.

3. Pacuer Tekylei cTOUMOCTH OU3HECA.

4. BHeceHHe HTOTOBHIX HONPABOK Ha CTEHEHb KOHTPOIS U JHKBUIHOCTH OLEHHBAEMOM
JIOJIH.

YucTeli JOXOM ONpeAeseTcs KaK yCTOHYMBas BEJIMYMHA OXXHMIAEMOr0 rOJOBOTO YHCTOrO
JI0X0/1a, IOJTY9IEHHOTO OT OLIEHHBAEMOT0 HMYIIECTBA II0CIIE BBIYETA BCEX ONCPalHOHHBIX PacXo/oB,
HO 10 06CITy)KMBaHHUS JOJITa 10 00CTYKABaHUIO MIIOTEYHOMY KpEIUTY U y4eTa aMOPTH3AHHOHHBIX
HauucaeHni. JIpyrMMH CJIOBAaMH, YHMCTBHI JOXOX ONpEJeNieTcd Kak CymMma OpHOBUIM U
HAYMCICHHOM aMOpTH3aluMd Ha O0e3l0JroBOH OCHOBE, T.€. pacCMaTpHBAeTCS INPEINpHATHE B
CUTYyalli¥l OTCYTCTBHS XOJTOCPOYHOM 3a[0JDKEHHOCTH. B 3ToM ciy4yae IUis MOIy4YEeHHs IHCTOTO
J0X0Ja He06X0IMMO K YMCTOM MPHUOBUIH JI0 BEIYETAa HAJOTOB MPHOABHTh CYMMY aMOPTH3allHOHHBIX
OTYMCJICHHI U BHIILIATHI 10 00CTY>KABAHUIO JOJITOCPOYHEIX 3aHMOB.

KanuTanmusupys cCKOpPpPEKTHPOBAHHYIO HPUOBUIL (YHCTBIH JOXOM) MBI MOMYYHM CTOMMOCTh
BCETr0 HHBECTHPOBAHHOrO KamuTanma. JIs HaXOXJASHHMS CTOMMOCTH COOCTBEHHOrO KamuTala
HEoOXOUMO YMEHBIITh BEIMYMHY WHBECTHIIMOHHOTO KallUTaja Ha CYMMY MAOJITOCPOYHOH

B +7-927-1842-927; E-mail: inetrussia@gmail.com
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3a10JDKECHHOCTH.
Meton KanuTaau3aldil aoxoga B HanOoONLIIeH CTEIICHHU NOAXOOUuT I CI/ITyaI.II/Ii;I, B

KOTOPBIX 0XKHJIAETCS, YTO MPEAIPHATHE B TeueHHe ITMTENFHOTO cpoka OyneT momydars IpUMEPHO
ONMHAKOBBIE BEIMUMHEI IPUOBLIA (WITH TEMIIBI pOCTa €C 6yAyT paBHOMEPHBIMH).

MeTo/1 IIpAMeHsIeTCs B TeX CIIydasX, Koraa IMeeTes JOCTATOYHOE KOIMYECTBO JNAHHBIX JUIA
omeHkH goxona. Jloxonx ABIACTCA cTaGUIBHBIM WM, IO KpaifHel Mepe, OKUAaeTCs, UT0 TEKYLIHE
JIeHEKHBIE J0XO/bl PHOIHU3HTENBHO GyayT paBHBI OyAyUIMM MM TEMIIBL HX pocta - yMEpEeHHEL.
10 KacaeTcsl, HAIpHMED, fu3Heca OCHOBAHHOIO Ha apeHHOM IIaTe, [TOCTOSHHOM KIMEHTCKOR
6ase ¥ T.IL. Ha MHOTHE rofbl Biiepe/. B crury Toro, 410 TeKyIIast CTOMMOCTB OYeHb TyBCTBHTE/IbHA K
A3MeHeHnsM Ko3dpuIEenTa KanuTanu3auy, JUtl HCIONTB30BAHMS METOA NPAMOH KanuTam3ann
Heo6GXOIMMO THIATEIBHOE 000CHOBAHME K03 GUIHEHTA KaNUTaIN3alHH.

[IperMymecTBO COCTOUT B TOM, HTO METOA IpsMOl KalUTANM3ALMK TaK MK HHAHYC
HETOCPEICTBEHHO OTPAKAET PHIHOYHYIO KOHBIOHKTYPY. OIHAKO METOJ He CIe/lyeT MPUMEHSTD,
xorna OW3HeC HAXONMTCS B CTA[MM CTaHOBJICHHA (eme He IOCTPOEH): HE BHIEI HAa PEXUM
cTaOWIBHBIX JIOXOJ0B WIIH OTCYTCTBYCT uHdopMalKsd O HUX, a TAKXKE B CIy4ac, Korjga OOBEKT
TpebyeT cephe3HOH PeCTPYKTYPH3AIMH.

Metoa KanmHTaIM3alHd NPUOBLIH, Kax IIPaBHIIo, onpezenseT CTOUMOCTB 100% momu
pianenus mpeanpusTiem. [ OUCHKH HEKOHTPOJILHOM (MHHODHTApHOH) JOIH HEOOX0AUMO
cenaTh TOMpPaBKH Ha JIMKBAAHOCTD U CTCNCHD KOHTPOJIS.

OmpefieNeHye CTOMMOCTH OLEHMBACMBIX aKIwil SMUTEHTa Ha OCHOBAHHMH aHaIu3a J0X0/a B
JAHHOM Ciydae He MOXeT ObITh OCYLICCTBICHO, IOCKOJIGKY Oll€HHBaeMas KOMIIAHHS TOJIBKO
HauWHAST CBOIO MacIITaOHYIO MPOU3BOACTBEHHYIO nestensEocTh. B 2013 r. (aKTHYeCKH OBUIH
BLITYIIEHHBIE NPOOHBIE MapTHH MPOLYKIIHH. 7014-2015 IT. B CBS3H C MakKpO3KOHOMHMYECKHM H
(uHAHCOBEIM KPH3HCOM B pOCCHHCKOH 3KOHOMHKE, OUCBH/IHO, He SBISIOTCS THIIWYHBIMH,
oKa3aTelbHBIM. KpoMme TOro, HE3HaUMTEIbHAd BpPEMEHHAA pETPOCHIEKTHBA MPOU3BOJCTBEHHON
JeATeNbHOCTH, HEBO3MOXKHOCTH BBIXO/@ B TeKyIIMX YCJOBHSX pasBHTHA SKOHOMHKH Ha
[IOTCHIMANBHYIO MOIIHOCTh OOOpYNOBaHHA HE O3BOJSIOT  CchOPMYIHPOBATE  BBIBOJL 00
s@dexTBHOCTH pabOTHI TpPEANPUATHS, ero peHTabenBHOCTH U 3aTPYAHIIOT BBITIOJTHECHHE
06 BEKTHBHOTO TIPOTHO3a OXKHIIAeMOH NIpUGBUIA W/AJTA IPOrHO3HPYEMOro JIeHEXHOT0 M0TOKA.

B cuiy 3Toro Mbl (akTH4eCKM HE HMEIH BO3MOKHOCTH HCIONB30BaTe B IPOBOXHMOM
MCCIICIOBAHMM 1O OLEHKE PBIHOYHOM CTOMMOCTH OLlCHHBAEMBIX AKIHil Kakue-M00 METOIB!

NOXOJHOIO MoAX0/Aa.
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MOXET IMPEBRINaTh CTOUMOCTH BCEX €€ aKTHBOB 3a BEIYETOM CTOMMOCTH 0053aTEIBCTB.

OueHKa peIHOYHOI CTOHMOCTH Onpeaeacnue Texymei
KAAM0i CTATHI AKTHBA Dajtanca CTOMMOCTH 0053ATETBCTB

PrrHouHas crouMocThb CYMMBI AKTIHIEOB MITHYC TEeRYIAf CTOHMOCTH
003aTENILCTB

CrouMocTh cOOCTBECHHOTO Kanuraiaa
KOMIIAHTH

Wtorosas BeIWYHHA ITOKA3hIBAET PHIHOYHYIO CTOMMOCTH BCETO COGCTBEHHOIO KamMTala
npemmnpustast (100% oan B ycTaBHOM KamuTaie). 3aTpaTHBIH IOAXOA SBIIETCS MPSAMBIM HpPH
OLIEHKE CTOMMOCTH JIOJTH B COCTaBe KOHTPOJIBHBIX U OKOJJOKOHTPOJIBHBIX ITAKETOB B CHIIY TOTO, 4TO
COOCTBCHHMK TakKMX JoJieli OOBMHO oONaJaeT IpaBoM IpsAMOro TpeOOBaHHS Ha aKTHBBI
npeanpusTas. [Ipy olieHKe CTOMMOCTH JI0JIH B COCTaBe MHHOPHTAapHBIX (HEKOHTpPOJIFHBIX) ITAKETOB
3aTpaTHBI IIOJXOJ ABJISETCS KOCBEHHBIM B CHIIY TOTO, 9TO COGCTBEHHHK TaKHX JOJIeH HE obnagaer
IpaBoM IPSMOro TpeOOBAHHA HA AaKTHBBI NPEANPUATHS, IIOCKOIBKY KOMIAHHMS SBIACTCA
HOCPETHUKOM MEX/Y Y9aCTHHKOM U aKTHBaMH.

He cMOTpS Ha TO, YTO CTOMMOCTH NEHCTBYIOIIErO NPENNPHATHS HE BCErAa 0OBEKTHBHO
OTpaXaeT ero PHHOYHYIO CTOMMOCTb, B COBPEMEHHEIX YCJOBHSX, IpPH AChUIHTE PHIHQYHOH
ME(OPMAIIAA O NPEANPHSITAE H €0 OKPYXXEHHH, 3TOT MOJXOJ SBISETCS OJHHM M3 6a30BBIX JUIA
3aKJII0OYEHHS O CTOMMOCTH OH3HECa.

CyImecTBYIOT [Ba MeTOJa 3aTPATHOrO IIOJXOAA: METOJ YHCTHIX AKTHBOB M METOA
JMKBHIAMOHHON CTOMMOCTH.

Memoo wucmuoix akmusos. Ilpy IpEMEHEHHN JaHHOIO METOA MPEANPUATHE OLIEHHBAECTCA C
TOUKM 3pEHHMs H3IEP)KEK Ha €ro Co3JaHHe MpH YCJIOBAM, YTO MPCANPHUATHE OCTaHETCS
NEHCTBYIOIUM H y HETO MMEIOTCS 3HAYNTEIbHBIE MATCPUATIBHBIC AKTUBBI.

Uro6bl ONPENEIMTE CTOMMOCT KOMIIAHHH, HEOGXOAMMO MPOBECTH OLEHKY 00OCHOBaHHOM
PHIHOYHOM CTOMMOCTH KaXJOTO aKTHBA (ajlaHca B OTAEIBHOCTH, OIPEJEIHTE TEKYIIYIO CTOMMOCTE
0053aTeNbCTB, a 3aTeM M3 OOOCHOBAaHHOW PHIHOYHOH CTOMMOCTH CYMMBI aKTHBOB IIPEINIPUATHS
BBIYECTh TEKYIIYI0 CTOHMMOCTH BCEX €ro o00s3aTeNbCTB. Pe3ynbraT IOKashIBaeT OLECHOYHYIO
CTOMMOCTEH COOCTBEHHOTO KaluTala IPEIPUITH.

Memoo nuxeéudayuonnoii cmoumocmy TPEANPHUATAS IPUMEHAETCS, KOrAa IpEANIPUATHE
HAaXOJUTCAd B CHTyalld¥ OaHKpPOTCTBA HIM JIMKBHJAUMH, JUOO €CTh Cepbe3HbIC COMHEHHSA B
CIIOCOOHOCTH  NIPEANpHATHS  OCTaBaThcs  JCHCTBYIOMM. JIMKBHOAMOHHAA  CTOMMOCTD
IpENCTABIsSET cO0OM YUCTYIO JEHEXHYIO CyMMY, KOTOPYHO COOCTBEHHHK HPEIIPHATHS MOXKET
MONTYYHMTE IPH JIMKBAJAMH IPEIIPHATHS, Pa3AETbHOM pacipojiaxe ero akTHBOB M IOCJIC pacueToB
co BceMH Kpeauropamu. YmcTas BBIpyYKa OT JIMKBHIANMWM AaKTHBOB KOMIAHMH C YYETOM
HOTAlIEHHs 3aJ0JDKEHHOCTH JIUCKOHTHPYETCS B TEKYINYI0 CTOMMOCTH C IOMOINBIO TOIAXOSIICH
CTaBKH JJUCKOHTHPOBAHMS.

PasHuiia MeXay BBIIEHA3BaHHBIMH METOJaMHM 3aKIIOYacTCs B CTaHAApTaX CTOMMOCTH,
ACNONB3YEeMBIX IIPH OLEHKE aKTHBOB MPEANpPHATHS: B METOAE YHUCTOH  CTOMMOCTH
COOTBETCTBYIOIME CTAaThH OanaHca — aKTHBEI U 00S3aTeNbCTBA — MEPECTUTHIBAIOTCS [0 PRIHOYHOH
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11.3. BATPATHBIN NOAXO /0
3anaTHBIﬁ IOIXOJ OCHOBBIBACTCS HAa IPHHOHIIC 3aMCIICHUI, COIJIaCHO KOTOpOMY
CTOHMMOCTD IIpEAIIPHATHAL OnpenciaCTCA 3aTrpaTaMi Ha npn06peTeHne aHAJIOTHYHOTI'O
HUMYIIECTBCHHOIO0 KOMILIEKCA OUHIOCHHOI'O OT BCEX 065ISaTeJ'IBCTB, T.€. CTOUMOCTH KOMIIAHHH HE
® +7-927-1842-927; E-mail: inetrussia@gmail.com
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CTOMMOCTH, a B IpyTOM METOJE - 110 NMKBHOALAOHHON CTOUMOCTH.

B HauieM aHaiu3e MBI OMpEJCIHIH PHIHOYHYIO CTOMMOCTE BCEX HMEIOIINXCS aKTHBOB M
Bcex 00A3aTeNbCTB MO COCTOSHHIO Ha 1 nexabpa 2017 T., cOrqacHO JaHHBIM OyXrajnTepcKon
OTYETHOCTH, COCTABIICHHOM SMHTCHTOM Ha yKa3aHHYIO 1aTy.

AKTHBbI

BHeoGopoTHbIE AKTHBEI

CTOUMOCTD OCHOBHbIX Cpedcme B ballance TpeaIpHATHS COCTABIACT 20284 Tric.pyo.

B X COCTaB BXOIMT IpHOOpETEHHOE B reuenne 2011-2013 rT. DPOU3BOACTBCHHOC
obGopyAoBaHHUE.

OCHOBHBIM METOJIOM ONPEACICHUA Texylmeil ppIHOYHOM CTOMMOCTH 06opynoBaHHs BEIOpaH
MHIEKCHBI. B OCHOBE €ro JIEXKUT Mepectct M3BeCTHON 6anaHCOBOM CTOMMOCTH 00BEKTa B MOJIHYIO
(6e3 ydgera H3HOCA) CTOMMOCTD Ha HaTy oueHKH. ITpraeM uexoaHas GaancoBas CTOMMOCTB OepeTcs
160 Kak IepBoHadalbHasi Ha Jaty npHOOpEeTeHHs W MOCTAaHOBKM Ha yuer, eciu OOBEKT He
flepeoneHnBaCs, MO0 KaK MONHAL CTOMMOCTH BOCIIPOHM3BOJCTBA (BOCCTAaHOBHTENbHAA) HA JATY
nocjeAHel NepeoCHKH.

Croc= Cox 1, rae

C, — 6a30Bas CTOMMOCTb OOBEKTa OLCHKH, HalpuMep, €ro HoJHasd BOCCTAaHOBHTEJIbHA
CTOMMOCTH HIIH [IeHa IIPHOOPETeHAS B TIpebIIyIHH BpeMEHHOH IICPHOL

I — pHEeKc (UEMHBIE WHIEKCH) M3MEHCHM LCH COOTBETCTBYIOIIEH IPYNIEl OOBEKTOB
OLIEHKH 32 [IEPUOJ] MEXKITY JIaTOH OLEHKH HpeAbLTyIIeH Hepeol{eHKON OCHOBHBIX ¢bOH/IOB.

B paMKax OTOr0 METOJNa MCIOJB3YIOTCA HHJIEKCHL, MMEIOIIMe TPYIIOBOH XapakTep, T.C.
[OKa3bBAIOIHe JMHAMAKY LEH HE OTHCILHBIX Mozenieii 06OpyHOBaHHS, a OJHOPOJHBIX
IPYTIIAPOBOK OOBEKTOB. [leHsl HAa MHOTHE MAIMHBI B TAKHUX IpyNNEPOBKaX (OpMUPYIOTCA HE
CTONBKO IOJ BIISHHEM PHIHOUHOM KOHBIOHKTYDEL (ctipoca M [Ipe/IOXeHHs), CKOJBKO MOA
BNHSHHEM 3aTPaTHBIX (AKTOpOB, M MPEXKIE BCETO IeH Ha HCIoJb3yeMble IPH IMPOH3BOJCTEE
MaIIHH PecypcoB: MaTepHalbHbIX, 3HEPreTHYECKHX, TPYIOBBIX.

B xauecTBe (a30BOW CTOMMOCTH OLIECHHBAEMOTO MMyIIECTBA MCIOJB30BAIACE JAHHBIC O
LeHe ero MpHoGpeTeHus. YKa3aHHbIC 3aTpaTsl 00pasyloT IOTHYIO TIepBOHAYATIEHYIO OaNaHCOBYIO
CTOMMOCTB TP MIOCTAHOBKE HA Gyxranrepckui banaHe.

TIpuBOAA MPOLLTYIO CTOAMOCTD MMYIIECTBA K JaTe OLHKH C IIOMOMIBIO HWHIEKCOB, MOXHO
[IOJIy4HTh AKTYaJIBHYIO PBIHOTHYIO CTOUMOCTE.

B xauecTBe HHIEKca H3MCHEHWS LCH OICHHUBACMOH TEXHHMKHA 3a TEPUON MEXAY JaToi
OLICHKH 1 JaTO# MpHOOpETeH)s ¥ BBOJIA B SKCINTyaTaluio ¥ IIOCTAHOBKH Ha Gyxrantepckuil Gananc
MBI IPEMEHSINA HHICKCHI (x03hPUIMEHTHI mepepacdera), ONyJeHHbIC Ha OCHOBaHHH PacyeToB C
HCIIONIE30BaHAEM TIpOrpaMMHO-HH(OPMAITHOHHOTO xommutekca «CtO®» BepCHH 5.03 (uosOps
2017r.), pa3paboTaHHOTO HUM cratuctuxu [ockoMcrara Poccun 1 3A0 «Komundo» (r.Mocksa,
www.codinfo.ru) 1o MOPY4YCHHIO TockomcTata PoccHd H  PSKOMEHJOBAHHOIO M O
JICIIOH30BAHAA IPX TPOBENCHAH TIEPEOLCHOK OCHOBHBIX (POHIOB IPEANPUITHH A opraHu3anui.

Kommieke «CTO®» BKIOYACT B ceos:

- aBTOMATH3HPOBAHHOE paGouee MECTO OICHIIMKA (SKOHOMHCTA);

- 6a3bl JaHHBIX, COJEpXKalllie PHIHOTHEIC ICHBL Ha OT/IebHbIE TPYIIbl OCHOBHBIX boHN0B,
OCHOBHBIE CBEICHHUS M XapaKTEPUCTHKH 06BeKTOB B 0a3e IaHHBIX;

- METOJMYECKHE, CIPABOYHbIC, HOPMATHBHEIC HH(pOPMALOHHBIC MaTepHalbl, Kacaromuecs
HepeoLeHKH OCHOBHBIX ¢$oHIOB.

KoMIiekc TpeHa3HauyeH Ui ONpe/eIeHAA PHIHOYHOM CTOMMOCTH MaTepHABHBIX AKTHBOB
NpeanpHATA# H OpraHu3amui.

Chepa  NIpUMEHCHMs  KOMILICKCA OXBATHIBAET  CHTyaluy  OLEHKM  PEJKOTo
CIIeHATM3HPOBAHHOr0 060PYAOBAHMUS, 3 TAKHKE B CITy4asix MacCOBOH OLCHKH.

& +7-927-1842-927; E-mail: inetrussia@gmail.com
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Pacuer croumoctn MetomoM mupmekcanmu B ITUK «CtO®)» OCYILECTBIAETCS C IIOMOIIBIO
HHJICKCOB, IMOATOTOBNCHHBIX cnienuanuctaMu ['YIT «HUM Cratuctuxm Poccraran. ®akTHyeckme
HHJICKCHI GOPMHpYIOTCS M BBOZSTCS eXeKBapTanbHO. Hambonee TO3JHAA JaTa, Ha KOTOPYIO B
nporpamme IIMK «CTO®» nMerotes (akTudeckdme HHIEKCHL, 3aBHCHT OT CpoKa IIOCIETHEro
obnosnenns [TUK «CtOdy.

Tak kak oQHIMATILHBIE LIEHOBBIE HHIEKCEHI NOJIy4alOT €XEKBAPTaNbHO IpU 00paboTKe
NpPOIION CTaTHCTHYECKOH HH(GOPMAlUK, TO BOSHUKAET OTCTABAHKE HOCHETHEH JaThl, Ha KOTOPYIO
H3BCCTHBI MH/EKCHI, M MPEACTOSLICH AaThl OLEHKH. B CHiy 3TOoro o6cTOSTENHCTBA B IporpaMme
TIPUMEHEHDI IPOTHO3HbIC HHAEKCHI, PACCYATAHHBIC B COOTBETCTBHH C IOJIOXKEHUAMHE 00IIeH Teopun
CTaTUCTHKH, 110 METOAMKE, pa3paboranHoi cnenuamucramu ['YIT «HUU Crartuctuku PoccraTay.
Cxonp3simuii HHTEpBaI IPOrHO3UPOBAHHUS paBEH TpeM MecsAIaM.

Ha ocHOBaHMM BEIIEH3TOXKEHHOIO 3aTpaThl Ha 3aMEINEHHE OLEHHBAEMOTO HMMYILECTBa
COCTaBJISIOT:

Pacder 3aTpar Ha 3aMemeHHe OLIEHMBAEMOTO HMYINecTBa

HaumeHoBanue Kon OKO® Hata Iepgo- K-ut 3aTpartsl Ha
BBOJA HavaJbLHas nepe 3aMeLeHHe,
6anancoBasi cyeTa pyo.
C¢TOHMOCTb, pyo0.

Koungeiiepnas neup 142 914 111 | 12.01.2012 1271186,44 | 11,1378 1446356
KOHBEKIIMOHHOTO OTUTABJICHHS
Pabouee mecto "Knaccuk 1" 163 612 667 | 20.02.2013 33873,00 1,3934 47199
Banna ynerpazeykosas Y3B2- 142 949 101 | 24.12.2012 42550,00 | 11,3439 57183
0,63/37
Pa6ouee mecto "Knaccuk 1" 163 612 667 | 20.02.2013 33873,00 | 11,3934 47199
YcraHoBka 3KCIIOHUPOBAHHUA C 142949110 | 31.01.2013 1690677.,97 1,3496 2281739
OIITHMH3HPOBAHHBIM HCTOYHHKOM
cseta SMV-SMESK-PC5
ABTOMaTHYECKHIi OTpe3HOI 142 922 165 | 28.03.2014 5773512,63 1,5068 8699529
CTaHOK MOJeNH tec AS
Tepmokxamepa MTC 408 CSK 142 943 148 | 24.12.2012 623656,88 1,2836 800526
BaHHa XMMHYeCKOro MeIHEHUS 142 922 370 | 12.01.2012 85563,05 1,5027 128576
PeBosnbBepHEIit KOOPAHHATHO- 142 922 209 | 12.01.2012 11559728,81 1,3858 16019472
npo6bHuBHOMH Mpecc
BanHa ynaBnmuBanus 142 922 370 | 12.01.2012 24606,44 1,5027 36976
I_[_[I(a(b BBITSDKHOM MOOYJIBHBIE ¢ 142919117 | 30.01.2014 87303,39 1,5825 138158
Bogoii 1200 I1IBMus
Bempsamurens . 143 120 211 | 12.01.2012 294830,51 1,0064 296717
YcTanoBKa 115 GpUIBTPOBaHMS 142 919 834 | 12.01.2012 42550,00 1,7525 74569
3JIEKTPOJIUTA
Pa6ouee mecto "Knaccuxk 2" 163 612 667 | 20.02.2013 31073,00 | 11,3934 43297
BakyymHbIif mogseMHUK 142 923 581 | 12.01.2012 365235,00 | 11,4756 538941
Tepmornacrasromar ENGEL 142 922260 | 15.02.2013 15406386,50 1,3243 20402678
CraHok yHHBepcanbHbIii SAMAT 142 922 105 | 15.02.2013 1177966,10 | 1,4063 1656574
3D Cron 2400 x 1200 Ge3 onop 142922720 | 15.04.2015 709561,50 | 11,1939 847145

060pyz[03aHHe M TEXHHKa Mo0J] JaclcTBHEM q)aKTOpOB CpEabl HIIH MEXAHUYECCKHUX

BOSNCHCTBHH B XO[E SKCIUTyaTalliii CO BPEMEHEM IONBEPXKEHBI MPOLECCAM JECTPYKLUH; HAy4HO-
TEXHUYECKAH IPOrPECC OKA3HIBACT BIMSHHE HA MOTPEOHTENHCKYIO LEHHOCTD HX GYHKIIMOHAIIBHBIX
Ka9eCTB; WHOTJA HMYINECTBO TEPSET CBOIO IIOJNE3HOCTh B CHIIy HOPMATHBHO-TIPABOBBIX aKTOR,
SKOHOMMYECKUX H SKOJNOTHIECKHX nponeccos. IIpu sTom pasmuuator pusmyeckuit u3Hoc (motepio
SKCIUTYaTAlMOHHBIX KAYECTB), QYHKUHOHATLHOE, MOPAIBHOE, CTapeHHe (IIOTEPI0 TEXHOIOTHIECKO
aKTyaJIbHOCTH H, COOTBEICTBCHHO, CTOMMOCTH B CBS3H C IOSBICHHCM Ha DHIHKE HOBATOPCKHX
IPOJYKTOB), BHELHHH, WIM S5KOHOMHYECKUH H3HOC (HEraTHBHOE BIHSHHE CO CTOPOHBI U3MEHECHHS
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(akTOpoB MaKpo-ypoBHs). B COBOKYMHOCTH STH BHJBI H3SHOCA COCTaBIAIOT 00ImyIo €ro
HAKOIUIEHHYIO BEIMYMHY, KOTODBIA B 3aTPaTHOM NOIXOAC K OIEHKE BRIpAKACT pasHULy MEXIy
BOCCTAHOBHTEJIBHOM W PHIHOYHON CTOMMOCTBIO.

CoBOKYIIHAs BeMYMHA HAKOIUIEHHOTO H3HOCA PacCUTRIBACTCA IO dopwmyre:

H=1- (I-I/I(I)m.) X (l-I/I(I)ymcu.) X (I'I/IBHem.)-

OcHOBHBIM (akTopoM IpPH HCUUCICHHA usuveckozo u3HOCA ABJISETCS du3ugecKoe
cocTosHUE 000pyIOBaHMS, KOTOPOE BBIPAXKAETCSA B €I0 o6BeTiagnyn. OOBeTIIAHWE ONPEACIIACTCA
KaK yXyAueHne Gu3n4ecKoro COCTOSHHUS 060py0BaHis O] BO3ACHCTBIEM PasIHIHBIX daxTopoB
M YMEHBIIIEHHE CPOKA CITYHKOBI.

B macTosmmee BpeMs CPOKM CIyXObl HAKeM HE HOPMHDYIOTCH, MHOSTOMY BMECTO
HOPMATHBHOTO CpOKa  CIIyOBI Gepyr nm60 CPOK HAYMCICHHA aMOpTH3alWH, m6o
CpeIHeCTaTUCTHYECKHUHA CPOK, To/Iy4aeMblit o pe3ybTaTaM CTATHCTHYECKOTO aHATH3a PHIHOTHBIX
JAHHBIX.

B aHHOM HCCIENOBAaHHM (u3HUEeCKUM HM3HOC ONpenesiics Ha OCHOBaHWH pacyeTos,
pemonaennsx TIMK  «CtO®» Bepenn  5.03  (HOsOpb 2017 r1.), TONY4EHHBIM IIO
JKCIICPMMEHTANbHBIM JaHHBIM Poccrara, NpE KOTOPOM HM3HOC H OCTATOUYHBIA CPOK CIY>KOBI
OIpejeNseIcs B COOTBETCTBHH C paspaboTaHHOM 110 SKCIEPHMEHTAIBHEM JaHHBIM Poccrata
3aBHCHMOCTBIO.

OmHUM H3 METOJOB pacueTa HM3HOCa B MUK «CtO®» smuserca meron EHAO, rae B
KadecTBE CpOKa CIYXOBl INPUMEHSIOTCS CPOKH, pacCHHTAaHHBIC 00 €IWHBIM HOpMaM
aMOPTHU3ALMOHHBIX OTHHCIICHHH.

Tak Kax HauMCJEHHe aMOPTH3AIMU OTPaXKAaeT IpPOLECC BO3Bpara KallWTala ¥ B Masioi
CTEIeHH CBS3aH CO CPOKOM CITYXOBI, TO OBLUTH HMCCIICIOBAHBI JAPYTHE MOIXO/BI K oIpeeIcHAIO
CpoKa CIIYXOBL

Jl1st KOPPEKTHOTO PactieTa H3HOCa SKCIePTaMHU-ONCHIIHKAMH COBMECTHO CO CHEIHAIACTaMH
T'VII «<HUU Cratuctuku PoccraTa» Ha OCHOBAHHM CHEIHATLHBIX CTATHCTHYECKHX HCCIIeI0BaHMI
GBLUTH OTpedeNeHb! TONpaBKH K HOPMATHBHBIM CpPOKaM HAuKMC/icHAS aMOPTH3alHH OCHOBHBIX
$onI0B ¥ TakuM 06Pa3OM IIOJNYIECHBI CPEAHNE PEATbHBIC CPOKH CITyXObi 000pyAOBAHHA.

IIpu onpeaeNeHuH CPeAHUX PEATBHBIX CPOKOB CJTyObl OBUTH YITEHB! MIOIPABKH, CBA3aHHbIC
¢ pealbHO CO3JABIIMMCS IONOXKCHMEM, KOrxa B TEHCHHC BechMa UIHTEABRHONO NPOMEAIIEro
nepuona (ocobenso — B 90-e rojsl) BBEIEHHME HOBBIX MallHH ¥ obopyaoBaHHs TIOCTOSHHO
CHIKANOCH, YMEHBIIANACH M TEMIBl OOHOBICHHA, HTO MPHBEAO K COOTBETCTBYIOUIEMY
IPEBBIICHHUIO CPETHEr0  CpoKa ciyxOBl JEHCTBYIOIIEro Mapka Had CPOKaMH HadHCICHHA
aMOpTH3aLMH.

Hanpuue TaKoro IIPEBBINEHAs [PU3HAHO M YYTEHO B METOIAYECKHX JOKYMEHTaX
TockoMmcrata Poccuu (MiHCTpyKIH 110 3aII0JIHEHUIO dopmbl Nel1, yTBepxicHHAS IOCTAHOBICHAEM
TockomcTara Poccum ot 07.02.2001r. Nel3, n.2.21, tabn.1), roe A4 ONpeleICHHS pacdeTHOTO
¢aKTHIECKOro CpeIHEro Cpoka CIIyXOBI TpeUIaraeTcs NPAMEHATE K CPOKAM aMOopTHatuH MaIvH
1 060pyIOBaHHS, TIOBBIIAIOIIIE K03 HIMEHTH] IEPECYETa B pasMepe oT 1.3 30 2,0.

Meron EHAO TKC - 370 MeTOJ XPOHONOIMYECKOro BO3IPAcid. = KOTOpPOM B KadecTBe
HOPMATHBHEIX CPOKOB CITy:KOb! Tel IpUMEHEHB! yIOMAHYTBIC cpemHHE pealbHHE CPOKH CITYKOBL.

[Ipu paspaboTke CpPEAHECTATHCTHYCCKHUX  KPHBBIX H3HOCA OBLTH  HCCIEIOBAHBI
COOTBETCTBYIOIIME MaTepHalbl B JKOHOMHYECKOW M TEXHHYECKOHM JTHTIEparype, a TaKke
HOPMaTHBHBIE ~JOKYMEHTHl (Hampumep, O COCTaBe pabor H pe3yIbrarax IUIAHOBO-
IIpeAyHpEMTENLHEIX PEMOHTOB), KOTOPbIE NPHBEH K BRIBOLLY. qT0 AXTHBHEI H3HOC OCHOBHBIX
(OHI0B IPOMCXOUT IO IOJABIIOMIEMY HHCITY 0GDBEKTOB BO BIOPOH HacTH HX CPOKa CIYXOBL
Takast IOCTAHOBKA BOIPOCA KOPPECTIOHAMPYET C O3HIHEH TockomcTara Poccun, IOCTaHOBJICHUEM
xotoporo eme oT 21.07.98r. No73 yrBepxknaeHa ¢opma oTdeTa Nell, rme B pasgene 3
«AMopTH3allisl M 3aTparhl Ha KAUTATGHBHL PEMOHT OCHOBHBIX (OHIOB» BIEDBBIC B
CTATHCTHYECKOM INpPaKTHKe BBEJCH IOKasaTelh «CyMMa aHAHTHIECKOTO H3HOCA», BEIWYHHA
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KOTOPOTO NpH3BaHA OTPa3UTh CPENHEE CHIKEHHE MOTPCOMTENLCKHMX XapaKTEPUCTHK OCHOBHBIX
¢OHIOB IO MEPE MX IKCIUTyaTalllH.

B ciyuae npumeHenns Meroma I'KC mpuMeHAeTCs CPOk CIyXOBI, TOJYYEHHBIA IO
SKCIICPUMEHTANTLHBIM JAaHHEIM Poccrara, ¥ caM HM3HOC ONpEAENSCTCA B COOTBETCTBHM €
pa3pabOTaHHOM IO SKCIIEPUMEHTATBHBIM JaHHBIM PoccTaTa 3aBUCHMOCTBIO (Tabmuueil).

MeToa 3KCHOHEHTBI - 3TO METOJ pacyera M3HOCA HAa OCHOBE PBIHOYHBIX JaHHBLIX IIO
SKCIIOHEHIHATBHOMN 3aBHCHMOCTH MEXIY H3HOCOM H XPOHOJIOTHICCKAM BO3PACTOM.

CrarMcrHueckas o6paGoTKa [MHAMHKH OOECICHMBaHHMS MAallMH, O0OpYNOBaHMSI H
TPaHCIIOPTHBIX CPEACTB, OTHOCSINMXCS K PasHBIM CETMEHTaM DBIHKA, OTIMYAROIIHXCS 00JIaCTBIO
IpHMeHeHNs, (YHKUMOHAIBHEIM Ha3HaYeHHeM, KOHCTPYKTUBHEIM N TEXHUIECKUM HCTIOMHCHHEM
(cyXorpysHble  TEIUIOXOABI, T€YaTHBe  MAMHHBL,  TEPMOIIACTaBTOMATEL, aBTOMOOMIIH,
KPUBOIIHMITHEIE TIpecchl, KoMOaiHbl, aBTO6YCBL, KOMIBIOTEPEI), TO3BOJIMIIO IIOCTPOUTH 0000IIEeHHYIO
dopMyTy [UIs pacdeTa COBOKYITHOTO H3HOCA B 3aBHCHMOCTH OT XPOHONOrHHYECKOro BO3PACTA. Ona

AMeeT BHIL:
— ~1,6(T,, /T.,)
K, ,=1-e
rie Kis — koadduIeHT u3Hoca,
TxXp — XpOHONIOTAYECKUH BO3PAcT 00BEKTA;
Tcil — cpok CIIyKO651 000pyIOBaHHS NAHHOHA IPYIIIEL.

B KauecTBe cpoka ciyx6s1 06opyaoBanns Tey B MeTO€ HPUMEHEHBI CPE/IHECTATUCTUIECKHE
CPOKH CITY>KOBL.
B ciyuae mpUMEHEHHs METOJA BEPOSTHOCTHBIX MOJEJICH HCIONB3YeTCA CPOK CITyKOBI
06Opy/IoBaHKs ONpeeIeHHbIH Ha OCHOBaHHH HOPM aMOPTH3ALHH. Hsnoc ompenensercs B [Ba
3Tama, CHa4aa CIATaeM CPeIHHI OCTATOUHBIH CPOK CIykOBI 10 hopmyre:

T=15 (')

rae Vv - OTHOIIEHHE XPOHOJIOTHYECKOT'O BO3pacTa K CpoKy CJIy)K6BI.

Ha BTOpOM 3TaIle pacCYUTHIBAEM H3HOC TI0 popMye:
Kn3 = Txp/ (Txp + Tcn + T)

rae Txp — XxpoHoIoruyeckuit Bo3pacT 06beKTa;
Tei — cpok cinykGs1 000pyIOBaHHS, ONPE/ETCHHbIH Ha OCHOBAHUH CPOKOB IIOJIE3HOTO

HCHOJIF30BAHUS aMOPTH3ALIHOHHBIX T'PYIIII.

B ciydae NpEMEHEHHS MeTO/A JIOTHCTUYeCKHX KPHBBIX NPHMCHSICTCA CPOK CIyXOBI,
COOTBETCTBYIOLMH 80%-HOMY CPEJHECTATHCTHUECKOMY KOI(QQHIMEHTy H3HOCA, CaM H3HOC
olIpezieNnseTcs MO JOrMCTHYECKOH 3aBUCHMOCTH MKy M3HOCOM M XPOHOIOTMIECKHM BO3PACTOM
Ha OCHOBE PHIHOYHBIX JaHHBIX (Tabauuei).

B HacTosmeM HucclieToBaHHK HaMH HCIIOJIB30BaH METOM EHAOTKC.

PesynbTaThi  pacdeTa (HU3HYECKOrO0 M3HOCA BCETO  OLEHABAEMOro obopynoBaHus
TIpeICTABIEHE! B HIDKECIeAyomeH Tabnuue.

Dusuyeckuu U3HOC OYEHUBAEMO20 UMY ECEA

HauMeHoBanue Kox OKO® Hata Duszu
BBOAA JeCKHil
usHoc, %
KongeiiepHas meyb KOHBEKLIHOHHOTO OILIABJICHHS 142 914 111 12.01.2012 59,4
Pa6ouee mecto "Kitaccuk 1" 163 612 667 20.02.2013 43,94
Banna ynsTpassykosas Y3B2-0,63/37 142 949 101 24.12.2012 17,83
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HaunMeHoBaHHE Kox OKO® Hata Pduzn
BBOJA YecKHH
u3Hoc, %
Pa6ouee mecto "Knaccuk 1" 163 612 667 20.02.2013 43,94
V CcTaHOBKA SKCIIOHHUPOBAHMS C ONTUMHU3UPOBAHHBIM 142 949 110 31.01.2013 17,46
ucrounukom ceera SMV-SMESK-PCS
ABTOMATHYECKHI OTPE3HOH CTAHOK MOJIENH tec A5 142 922 165 28.03.2014 12,45
Tepmokamepa MTC -408 CSK 142 943 148 24.12.2012 80
BanHa XHMHYECKOr0 METHEHHUA 142 922 370 12.01.2012 59,4
PeBoJiBBEPHBIA KOOpIMHATHO-TIPOOMBHON Mpecc 142 922 209 12.01.2012 21,21
BanHa ynaBIMBaHUA 142 922 370 12.01.2012 59,4
[ixad BITSDKHOM MOJYJIbHBIH ¢ BOXOH 1200 ILIIBMHs 142 919 117 30.01.2014 32,42
BrinpsMHTE/b 143 120 211 12.01.2012 42,43
VcraHoBKa U1 PHIBTPOBaHMS SIECKTPOJINTA 142 919 834 12.01.2012 39,6
Pa6ouee mecto "Knaccuk 2" 163 612 667 20.02.2013 43,94
BakyyMHBIH NOJABEMHHK 142 923 581 12.01.2012 37,12
TepmoruactasTomar ENGEL 142 922 260 15.02.2013 17,31
CTaHOK YHHBEPCAJIbHBIA SAMAT 142 922 105 15.02.2013 16,16
142922720 15.04.2015 30,26

3D Cron 2400 x 1200 6e3 omop

Dynkyuonanbbiii usHoc (A QYHKIHOHAIBHOS ycTapeBaHHe) — 3TO IOTeps CTOMMOCTH
aKTHBA, BHI3BaHHAs (AKTOpaMH, NPHCYIIMMH CaMOH COOGCTBEHHOCTH, H3MEHEHHSMHU B JM3alHE,
MaTepyanax, TEXHOJNOTHSX M3TOTOBJIEHHs, HEIOCTaTKaMH GyHKIHOHANBHOH  IIOJNE3HOCTY,

HOBBILICHHBIMH SKCIUTyaTallMOHHEIMH pacxofamMu U T.A. CyimecTs
060pyIOBaHUA: TEXHONOTHIECKOE H dyHKUMOHANEHOE. OTH THIIBI
pa3BUTHEM pasIMYHEIX cdep HaYTHO-TEXHUECKOTO IpOrpecca.
Texnonozuueckoe ycmapesanue CBs3aHO C HaydH
TeXHOJIOTMH, Ou3afiHa M KOHCTPYKIHOHHBIX MAarepualoB, HCIO
o6opynopanus. TeXHOIOTHIECKOE YCTApEBaHHE MPOABIACTCH B [IepBYIO

pasMepax H Bece 060pyAOBaHHS.

yIOT [JBa THIIA ycTapeBaHusl
ycrapeBaHHA OGYCJIOBJIGHBI

0-TEXHHUYECKHM IIPOrpeccoM B C(bepe
JIb3YEMBIX JIJIA IIpOU3BOJCTBA
o4Jyepeab B )m3a171He,

@ynm;uouwlbuoe ycmapesanue OIIPEACIIAETCS pazIuyisIMHi B IIpOHBBOIII/ITCJ'IBHOCTI/I u

Jpyrux xapaKTepnchax MOIMHOCTH MEXIY COBPCMCHHBIM H OI
Huorpa (bYHKIII/IOHa.TIBHOG yCTapeBaHHC CBA3AaHO C HCIIOJIB30B
Ha3HAYEHHIO, T.€. HapylmacTC:d TIpUHITAII HaujIy4diuero H

HCIIOJIB30BaHU .

€HUBAaEMBIM 00O0pYZOBaHHEM.
anreM 000pyIOBaHHS HE [0 MPSIMOMY
panbosee 3PdexTHBHOTO €€

MopaibHBIH H3HOC TEXHUKH (GaKTHYECKH 3aK/04acTes B TOM, HT0 cTapas TEXHHKa MOXET
GLITH 3aMeHEHa HOBOHM, Ooiee COBEpLICHHOM, obecreunBaiolieli CHHKEHHEe CceDeCTOMMOCTH
TIPOyKIIMK MaliH. MopalbHBI H3HOC BOSHUKACT TOI/Ia, KOT/ia cyIIecTByIOmas CTPYKTypa napka

MOXET OBITh yjay4dmieHa 3a CUCT BHCAPECHUA HOBOH TeX

aiKH, obecreunBatoleii HOBble (OPMBI

MEXAaHU3HPOBAHHOTI'O IIPpOHU3BOJICTBA pa60T ((I)OpMI/IPOBaHI/IC CUCTEMBI U KOMIUICKTOB MaI]II/IH),

HpHIIaIOHICi/'I eMYy HpI/IHI.II/IHI/IaJ'ILHO HOBBIE TEXHOJIOTHYECKHC
H3HOCAa mapka

IpEeoNONICHHsT ~ MODAIbHOro

SKCIITYaTHPYHOTCA MecHEe MHTEHCHBHO 3a4acTyro U3-3a OTCYTCTB
yeM OHH HE BBIpa6aTI>IBaIOT CBO# pecype 3a HOpMaTI/IBHBIﬁ cp
COCTOSHUIO ITPOAOJDKAIOT HaXOIMTHECA B COCTABE MapKa.

(DYHKI.II/IOHaJIBHaﬂ aIcKBAaTHOCTE OICHHUBACMOIO 060py210

3aKIIHOYacTCA

BO3MOXKHOCTH.

TpymHOCTB

B «MHHAMOU»

MEXaHOBOOPYKCHHOCTH NpeanpusaTH, a TaK)Xe B TOM, 4YTO MOpaJIIbHO HU3HOIDEHHBIE MAaIIWHBI
55 HOTpCGHOCTI/I B HUX, B CBA3H C

OK CJ'IY)KGBI U 0 TEXHHUYCCKOMY

BaHHA HE BBI3BIBACT COMHEHHH B

BHUAY 4E€T0 BIUSIHHCM Hay‘-IHO-TeXHI/I'-ICCKOI‘O [Iporpecca Ha CTOMMOCTE OIIEHMBAcMOI'0 HMYIIICCTBA B

Ie/IX HACTOSIIEH OIIEHKH Pa3yMHO IPEHEOpeTb.

Ixonomuyeckuii  usHoc  (yCTapeBaHHE,

o0ecieHHBaHUE) -
06YCIIOBJIEHHAs BIMSHHEM BHEUIHHX dakTopoB. DKOHOMUYECKH H3HOC MOXCT OBIT

noTeps

CTOUMOCTHM,
b BBI3BAH
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IIeJIbIM PAAOM NpHYHAH, TAKHX Kak OOIIE’KOHOMHYCCKHE U BHYTPHOTPACICBBIC HU3MEHEHUA, B TOM

(v

gycjie COKpalleHUEM cnpoca Ha OIIpEJCIICHHBIH

HIH yXyILOICHMEM KadecTBa CBIPBA, pabodveil CHIbl, BCIOMOraTeIbH
W3MEHCHHA,
MYHHIMITGHBIM HOCTAHOBICHHAM, 30HUPOBAHMIO 1 aIMHH

[IpH3HAKOB BIMSHHS Ha CTOMMOCTh OLCHHBAEMOIO

KOMMYHHKaHHﬁ, a TakKXe TIIpaBOBRIC

001IePKOHOMHYECKHX,

a”gaiui3a HE 06Hapy>KeHo, B BHAY Yero 3HA4YCHHC 3KOHOMHYCCKOT"
00BEKTOB OIPEACTICHO O1neHImuKOM paBHBIM HYIIIO.

Takum 006pasoMm,

OTHOCSIIUECS
JICTPATHBHBIM PACIOPSDKECHHUSM.

000pyIOBaHHA M TEXHUKH KaKHX-1A00
COLHATBHBIX M 0COBBIX IKOJIOrHIecKux HakTopoB B XOZe MPOBEACHHOTO
0 M3HOCA Ui OLEHHBACMBIX

K

BHJ IIPOOYKIHH H COKpalieHnueM npe)lnomeﬂnﬁ
BIX CHCTEM, COOpY)KCHI/Iﬁ u

3aKOHOJaTCIIBCTBY,

BeJIMUMHA HAaKOIUICHHOro H3HOCA OLIEHUBACMOTI'O 060pyn0BaHI/ISI

COCTaBJIET:
HaunMeHoBaHHE ®mn | Oynxmuo | Jxonom | Hakoem
geckuii | HAABHBIA | HYeCKHii | EHHBIH
usHoc, % | WM3HOC, H3HOC, H3HOC,
% % %

KoHBeiiepHas redb KOHBEKLMOHHOTO OTUIAB/ICHUA 59.4 0 0 59.4
Pa6ouee mecto "Knaccuk 1" 43,94 0 0 43,94
Banna ynpTpasBykosas ¥Y3B2-0,63/37 17,83 0 0 17,83
PaGouee mecto "Kinaccuk 1" 43,94 0 0 43,94
VY CTaHOBKA SKCIOHHPOBAHUA C ONTHMHA3MPOBAaHHBIM 0 0
ncrournkoM ceeta SMV-SMESK-PC5 17.46 17,46
ABTOMAaTHUYECKHi OTPE3HOH CTAHOK MOZIEITH teC A5 12,45 0 0 12,45
Tepmokamepa MTC -408 CSK 80 0 0 80
BanHa XMMHYECKOTO METHEHHA 59.4 0 0 59.4
PeBobBEPHBIii KOOPAHHATHO-IPOGUBHOM Mpece 21,21 0 0 21,21
Banna ynaBiMBaHUA 59,4 0 0 59.4
11IKkad) BHITSUKHOM MOY/IbHBIH C BOIOH 1200 IIIBMHB 32,42 0 0 32,42
Brinpsmurelnb 42,43 0 0 42,43
VcraHoBKa [UTsA (GHIBTPOBaHHS 37IEKTPOJIUTA 39,6 0 0 39,6
Pa6ouee mecto "Knaccuk 2" 43 .94 0 0 " 43,94
BakyymHbl# NOABEMHHK 37,12 0 0 37,12
Tepmonnacrasromar ENGEL 17,31 0 0 17,31
Cranok yHusepcaibHbidi SAMAT 16,16 0 0 16,16
3D Cton 2400 x 1200 6e3 omop 30,26 0 0 30,26

Ha ocHOBaHHH BBIIECH3JI0XKEHHOIO, pBIHOYHAA CTOUMOCTD

YUE€TOM OKPYTTICHHA COCTaBJIACT.

OIlIECHUBAcMOI0 HMYIIECTBa C

HanmeHOBaHHE 3arparel Ha | HakomieHHbIH PoinouHasn
3aMemeHune, H3HOC, CTOMMOCTD,
pyo. % THIC.pYO.

KomgeiiepHas neyb KOHBEKIMOHHOTO OTLIaBI/IeHHUS 1446356 59,4 587

Pa6ouee mecto "Knaccuk 1" 47199 43,94 26

Bauna ynstpassykosas Y3B2-0,63/37 57183 17,83 47

Pa6ouee mecto "Kiaccuk 1" 47199 43,94 26

Y CTaHOBKA IKCIIOHHPOBAHUS C OIITHMH3MPOBaHHBIM 2281739 1883
ucrounukom ceeta SMV-SMESK-PC5 17,46

ABTOMATMYECKHIi OTPE3HOM CTAHOK MOZIENH tec AS 8699529 12,45 7616

Tepmoxamepa MTC -408 CSK 800526 80 160

BanHa XMMHYECKOr0 MEIHEHHS 128576 59,4 52

PeBoIbBepHEIil KOOPAUHATHO-IPOOMBHOI Mpece 16019472 21,21 12622
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HaumenoBanue 3arparsl Ha | Hakonnennnni | PoiHounas
3aMemIenme, H3HOC, CTOMMOCTD,
pyo. % TBIC.pY0.

Banna ynasnuBanus 36976 59,4 15
Illkad BEITSDKHON MOYNIBLHEIH ¢ Boziol 1200 IIIBMuB 138158 32,42 93
Brinpsmuteis 296717 42,43 171
YcTaHOBKa 11 PUIBTPOBAHHS SIEKTPOIIHUTA 74569 39,6 45
Pa6ouee Mecto "Knaccuk 2" 43297 43,94 24
BakyyMHBIH NOThEMHHK 538941 37,12 339
Tepmorutacrasromatr ENGEL 20402678 17,31 16871
CraHOK yHHBepcanbHbiii SAMAT 1656574 16,16 1389
3D Crox 2400 x 1200 6e3 onop 847145 30,26 591

Taxum 0GpasoM, prIHOTHAS CTOMMOCTB OCHO8HBIX cpedcme cocTaBnseT 42557 Tric.py6.

Omnodicennvie  HAn0206ble  AKMUSbl CTOAMOCTBIO 3  THIC.py0. CHOPMHPOBaHEI B
coorBercTBUU ¢ IIBY 18/02 «VYd4er pacueTroB 1m0 Hatory Ha NpPHOBUIE» H OTPAXKAIOT YacTh
OTJIOKCHHOTO HAJIOra Ha IpHOBUIb, KOTOpas JOJDKHA NPHBECTH K YMEHBIICHHIO Haora Ha
HPHOBLIb, IOUIEKAIEH yIIaTe B GI0KET B IIOCIEAYIOIMUX OTYETHBIX IEPHOAX.

CTonMOCTS HaHHOTO aKTHBA ONCHIIMKOM HE YUMTHIBATACK, IOCKOJLKY B HACTOSINEE BPEMSL
OH HE€ INPUHOCUT DPEANBHOIO J0XOJAa MNPENPHITHIO M B MpPOIECCE peald3allid OM3Heca Kak
HMYIIECTBEHHOTO KOMIUTEKCA 3TH aKTHBHI HE MOTYT OBITh peain30BaHBL.

IIpeanpusTre Taxoke AMeeT Ha GalaHce npoyue 6Heobopomuble AKMudsl CTOAMOCTEIO 1005
THIC.pY0. [IpHOGpeTEHE! MO TEKYIIMM PHIHOYHEIM HeHaM Paboune mecta «Kimaccnk 1» u «Kiaccuk
2». CTOMMOCTDb JaHHOTO aKTHBA OLCHIUKOM NPH3HAETCA PHIHOYHOH B CBS3M C IPHOOPETEHHEM TI0
pbiHOYHOX LeHe. Takum 06pasoM, pHIHOYHAS CTOMMOCTH JAHHOTO aKTHBAa cocraBisger 1005

TBIC.pYyO.

Hpyrux sneobopomuvix akmueos MpeqnpUATHE HE HMEET.

OO0opoTHbIE AKTHBBI

3anacei crouMOCTBIO 7472 THIC.pY6. BKIIOYAIOT CTOMMOCT POM3BENEHHON MPOAYKIIHH, HO
HE peaTi30BaHHOM.

Haunmenosanue Cymma, ThIC.pYO.
MaTEpHAJIbl U KOMILIEKTYIOIIHE 1722
HE3aBEPIICHHOE NMPON3BOICTBO 340
rOTOBas IPOAYKIIMS 5410

BonbmmHECTBO M3 MaTepHaNbHEIX LEHHOCTEH HMEIOT HeGONBINOH CPOK 06GOpauHBAEMOCTH.
Cocrosue u yclOBHS XpaHEHHS OLEHHUBAIOTCS Kak Xopommwe. JITsi OLEHKH NAHHBIX AKTHBOB MEI
[pOaHaM3MPOBAIN YPOBCHb YYETHBIX ILIEH B COIIOCTABICHHM C YPOBHEM OITOBBIX II€H Ha
QHAJIOTHYHEIC TPEIMETHl M NPHUIUIA K BBIBOAY, YTO YYETHBIE IIEHbl HAXOIATCA B MHTEpBAlle
ONTOBBIX PBHIHOYHBIX IEH. VIHTepBan pa3snuuus B ONTOBBIX LEHAX HA OJHH H T€ K€ TOBAPHI
00BSICHAETCS OCOGEHHOCTAMH CHCTEMBI CKHUIOK W OOBEMOM 3aKyNOYHBEIX NApTHil ToBapa. Kpome
TOr0, pacXoJHbIE MaTE€pHasbl HAXOAATCA B MOCTOSHHOM OOHOBJICHHH B pe3yNIbTaTe OTIYCKAa HX B
IIPOM3BOJICTBO U X HOBBIX 3aKYIIOK.
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CToOMMOCTh HE3aBEpIIEHHOI'O IMPOM3BOACTBA M TOTOBOM IPOAYKLMH TaKkKe IPH3HACTCH
PBIHOYHOM, TOCKOJBKY OTpPaKaloT pBIHOYHBIE 3aTparhl Ha IPUOOpETCHHE H H3TOTOBIICHHE
IPOIYKIIMH, KOTOpasi Ha JaTy OLEHKH OblIa HEe pealn30BaHa.

Taxum 06pasoM, peIHOYHAS CTOEMOCTE 3anacog cocTaBirieT 7472 Toic.pyo.

Hebumopckas 3a00nxcennocmsy B Gaance IpeIIpHATHS oTpakeHa B cymme 19096 Toic.pyo.

OrneHKa 0e6umopckoli 3a00nceHHOCmY TIPOBOIUTCS, KaK IpaBHJIO, HA OCHOBAHHH aHAJIN3a
rpapuKa OXHAAEMBIX IIOCTYIUICHHM XOJroB. BenmudywHa pBIHOYHON CTOMMOCTH JeOMTOPCKOM
3aJI0JDKEHHOCTH OIpeleNndeTcs NyTeM nNpAMeHeHHs K OalaHCOBOH CTOMMOCTH JeOHTOpPCKOH
3aJI0JKEHHOCTH 33 BBIYETOM O€3HAIC)KHBIX JOJITOB MPOLEAYPHl JUCKOHTHPOBAHHUS, YIATBIBAIOLICH
HauOoJllee BEPOATHBIE CPOKH IOTAINCHHUS JIeOHTOPCKON 3aI0JDKEHHOCTH M (akTopel pucka. Bo
BHUMaHHE TPHHHUMACTCS KaK MEpUOX 3aJEP>KKU OIIIAThl 3aJ0JDKEHHOCTH, TaK M HMHBIC JaHHBIE,
IpeaoCTaBiIcHHbe AJIMHUHUCTpalMell HpeAnpusATAs U XapakTepHsyrollue Hauboliee BEpOSTHBIN

CPOK MOCTYIUICHUA ACHECKHBIX CPEACTB.
OTpa)KCHHaSI B Oamance IIPCANPUATHA CyMMa BKIIFOYACT IIPEUMYIIIECTBEHHO 3aJ0JDKCHHOCTD

MOKyTaTeNeH 3a mproOpEeTEHHYIO TPOAYKIUIO:

Bua nomkanka Opranusanus Harta Cymma,
BO3HHKHOBEHHS! | ThIC.pYo.
Peanuszauus rorosoii npoayknun | MBYK "LlenTponmsoBaHHas rOpoACKas 04.07.2017 100,0
6ubnuoTeyHas CHCTEMa AN B3pOCIbIX"
Peanusanus rotoBoif nponykuun | Jerckuit can Ne 101 MJIOY 17.05.2017 100,0
Peanuzanus roroeoit npogykuun | Jetckuii cag Ne 121 17.05.2017 100,0
Peanmzanms rotosoii npogykuun | Jercan Ne 44 21.11.2016 17,0
Peanuzanus rotosoi npoaykuuu | Hercag Ne 70 25.04.2016 210,0
Peamusamus roroBoii npogykuuu | OO0 "TexnoCrpoiil pynn", r. CapaHck 06.05.2013 94,0
Peanmsaums rotosoii nponykuuu | Tpect "MopaosnpoMcTpoit” 03.08.2015 766,0
Peanuzaums roropoii nponykunu | Jlerckuii can Ne 71 17.05.2017 100.0
Peanmuzauus rotoBo npogykuund | Hercag Ne 97 08.06.2016 200,0
Peanmsanus rorooii npoaykimy | OO0 "[IK® Kommiekt Ceppuc", 1. CapaHck 30.09.2016 514,0
Peammzanus roroeoit nporgykuun | MAJZIOV "Jerckuit cag Ne 112" 17.05.2017 100,0
Peanuzanus roroBoii npoaykuuy | MOV "COILI Ne 38" 25.04.2017 100,0
Peanmzauus roropofi npoaykuund | MJIOV "Ietckuii cag Ne 99" 04.07.2017 100,0
IIpno6peTeHne MaTepHanos 00O "Aproc-Tpeiin" 22.11.2017 213,0
Peanusauua rorooii mpogykuuy | OO0 "Meramt"” 18.03.2015 54,0
Peamzanma rotosoit npoaykuun | MOY "COILI Ne 16" 25.04.2016 100,0
Peanusaups rotopoii npoaykuun | MOV "COLIL Ne 13" 28.04.2016 110,0
Peanusanus rotopoii mpogykumn | MOY "TopsiiHoBCckas OCHOBHas 25.04.2017 100,0
obmeobpazoBatenpHas mKona"
Peanusauus rotoBoii npoaykuuy, | OAO "DnekTpoBbmpsaMuTENSL", I. CapaHCk 01.06.2015 15889,0
YCIYT
Omnara ycayr 000 "CbuC 30" 16.11.2017 9,0
ITprnoGpeTeHHE MaTEpHANIOB 000 "CrpoitAnbsac-C" 16.11.2017 14,0
Peanusauus rotosoii npoaykuuy, | MBYK "lom kynbTyps! "3apedse” 30.06.2017 100,0
yciyr
Omnnara ycnyr MP® AO "Peructpatop POCT" 10.11.2017 6,0
Peanmsanus rorooti npoaykuud | MBVK "LleHTponn3oBaHHas ropoiackas 04.07.2017 100,0
6ubaMoTEYHAS CUCTEMA IJIS B3POCHBIX"
Peanuzauus roroBoit mpogykumy | JMetckuii cag Ne 101 MJIOY 17.05.2017 100,0

B +7-927-1842-927; E-mail: inetrussia@gmail.com




42 HuauerayansHeiil npeanpuanMatens I'appunna Anexcanap BiagumupoBud

B cocTaBe MOMKHHMKOB MPHCYTCTBYIOT OpraHu3aiuy, He marsmue Gomee 3-x ner. Ilo
HHGOPMAIH HCITOTHATENBHOTO pUHAHCOBOrO OpraHa SMHMTEHTA, JaHHBIE CyMMBbI IPAKTHYECKH HE
peayTbHBI K B3BICKaHHUIO.

OcrtanbHasg 3aJ0/KEHHOCTh SBIISETCA TEKyIed. B CBs3M ¢ 3THM CYHMTaeM, YTO MO TaKUM
nebuTopaM ykaszaHHas B OanaHce y4eTHas CTOMMOCTh OTPaXXacT PEAbHYI0 PHIHOYHYIO CTOMMOCTh
nproGpeTaeMoro 060pyI0oBaHHUs U HE NOJIEKHAT KOPPEKTHPOBKE.

TakuMm 06pa3oM, pPHIHOYHAS CTOUMOCTE OeGumopckoti 3adondicennocmu coctasuser 19002
THIC.pYO.

enegicuvie cpedcmeéa B GanaHCe NPEANPHATHS OTPaXkeHH B cymme 428 Toic.py0. OHH
SBISIOTCS aOCOJMIOTHO JIMKBHAHBIM AaKTHBOM M OYEBHIHBIM 00Opa3’oM OLEHHBAKOTCS TIO
HOMHHAJIBHO# cTonMocTd. [I0CKONBKY SMHTEHT HE MMEET CUETOB B HEILIATEXKECIIOCOOHBIX OaHKax,
TO KOPPEKTHPOBKA HalaHCOBOH CTOMMOCTH JECHEXHBIX CPEJICTB HE IIPOBOAMIIACK.

Takum 06pa3oM, PEIHOYHAS CTOMMOCTD OEHENCHLIX CPedCme cocTaBseT 428 Thic.pyo.

Hpyrux ob6opomuvix akmueoe NIpEeaNpUsATHE HE HMEET.

O0s3aTeJILCTBA K OILIaTe

O6azamenscmea K onjiame 0OBIMHO OIIEHUBACTCS 10 HOMHHAIY, HO Takke 000CHOBaHHO
HCIONB30BaTh NPOLEAypy NpHBeAeHUs OyAyImmHX IUIaTeXed K TeKylmned CTOMMOCTH C y4ETOM
CPOKOB BO3MOHBIX IINaTeXeH U CTaBKH JMCKOHTHPOBAHHSL.

Joarocpo4ynsbie 00A3aTeNbCTBA
Honzocpounvix 06a3amenvbcme npeonpusmue He umeem.

Kpartkocpounbie 0613aTeILCTBA
Kpeoumopckas 3adondicennocmy B Ganasce OPEIPHATHS OTpaXkeHa B cymMe 341 Thic.pyo.
M BKJIIOYAeT TeKymue 00s3aTeNbCTBa IEPE:

HaumeHoBaHHe JlaTa BOBHHKHOBEHUS Cymma
3a10/DKEHHOCTD epeli 610/DKeToM 30.11.2016 261 | THIC. pyO.
3a/10JDKEHHOCTD Iepe]| paboTHUKAMH I10 3/I171aTe 30.11.2016 80 | ThIC. pY0.

Ilo I/IH(bOpMaI.II/II/I SMHUTEHTA, CPOK IOTralli€HHs 3aJ0/DKCHHOCTH Ha JaTy OICHKH HE

HaCTYTIHIL.
Takum 00pa3oM, pPHIHOYHAS CTOUMOCTH KPeOUMOPCKOU 3A00NHCeHHOCHYU TIPeNIPUSITHA

cocranisieT 341 Tric.py6ieH.

JIpyTHX KpamKocpouHvix 0ba3amenbcme NPEANPUIATHE HE HMEeT.

CKoppeKkTHPOBAHHLII OyXrajarepckuii 6ananc
AO «CnekTp-JJIeKTpO»

muic.pyb.

Kon BanaucoBan PriHouHan
CTPOKH CTOMMOCTh CTOHMOCTD I
HA Ha Ha 3

31.12.16r | 30.11.17r 30.11.17r
AKTHBBbI I
BHEOBOPOTHBIE AKTHBBI -
OcHOBHBIE CpeliCTBA 1150 22391 20284 42557 I

B +7-927-1842-927; E-mail: inetrussia@gmail.com



WuavBuayansHeii npequpuaaMatens I'aBprmin Anekcanap BrnaguMupoBrd 43

Kon banancoBasn PoiHo4uHan
CTPOKH CTOHMOCTD CTOAMOCTh
Ha Ha Ha
31.12.16r | 30.11.17r 30.11.17r
OTJ0XEHHBIE HAJIOTOBHIE AKTHUBEI 1180 4 3 0
IIpoune BHEOOOPOTHIE AKTHBEI 1100 1005 1005 1005
HUTOI'O no pasgeny I 1100 23400 21292 43562
OBOPOTHBIE AKTHUBBI
3amachl 1210 6790 7472 7472
Hanor Ha 106aBlIeHHYIO CTOUMOCTH 110 1220 0 0 0
IpHOOpETEHHBIM IIEHHOCTSM
JlebuTopckas 3a10DKEHHOCTD 1230 0 19096 19002
®uHaHCOBLIEC BIOKECHUAL 1240 16985 0 0
JleHeKHBIE CpECTBA 1250 1386 428 428
IIpoune 060pOTHBIE AKTHBEI 1260 0 0 0
HUTOI'O no pazgeny II 1200 25161 26996 26902
HUTOI'O AKTUBOB 1600 48561 48288 70464
OBA3ATEJBLCTBA K OIVIATE

V. KPATKOCPOYHBIE
OBSIBATEJILCTBA
KpenuTopckas 3aI0DKEHHOCTD 1520 675 341 341
UTOI'O no pazaeny V 1500 675 341 341
HUTOI'O OBA3ATEJILCTB 1700 675 341 341

3aTpartHBIH MOIXO ompesenseT cTtouMocTs 100% BlameHus aKIHOHEPHbIM KamuTtaioM. B
CBS3M C OSTHM JUId OICHKM CTOMMOCTH OJHOW aKUHMi B COCTaBE€ MHMHOPHTapHBIX ITaKETOB
He00X0JUMO BHECTH IMOHIKAIONIYIO OIPABKY. ;

B cBSI3H C TEM, 9TO OLEHUBAEMBIC AKIHHM COCTAaBIIIOT KOHTPOJIBHYIO goimo (6onee 50%)
YCTABHOTO KallMTAlla OJMHTEHTa, IONpaBKa HA HEKOHTPONBHBIM XapaKTep MaKeTa akmuid K
CTOMMOCTH HE BHOCHJIACK.

B pesynsraTe aHanH3a BTOPAYHOTO PHIHKA HEHHBIX OyMar MBI IPHUILUIHA K BBIBOAY, YTO IPH
OLIEHKE KOHTpOJbHOM Homu (6oyee 50%) ycTaBHOro Kamurala SMHTEHTA BHECEHHE IOIIPABKH Ha
HEJIOCTATOUHYIO TMKBUIAHOCTH aKIuii HellenecoobpasHo.

HUTtoru 3aTpaTHoOro moaxoaa

PrIHOYHAS CTOHMOCTD,
IMoxkazaTenn
THIC.pYO.

AKTHBBI 70464
O6s3aTenbpCcTBa 341
||CTOHMOQTL aKIMOHEPHOTO KanuTala 70123
||O6111ee KOJIMYECTBO aKI|M, INT. 475100
||CTOHMOCTB 1 akuuy, pyo. 147,60
||l'[or1pa31ca HA HEKOHTPOJILHEIN XapaKTep -
||l'[onpaBKa Ha HU3KYIO TMKBHIHOCTb -

BIHOYHAS CTOUMOCTB | aKkI(uy B COCTaBe 147.60
KOHTPOJIBHOTO MaKeTa, pyo. ’
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Takum o6GpasoM, phHO4Had cromMocTh 1 (0mHOH) OGBHIKHOBEHHOH HMEHHON aKIuH
HOMMHAIBHOH cToMMOCTEIO 100 pyOneit akumonepHoro obmecta «CHEKTP-DNEKTPOY (OT'PH
1101327001445) B cocTaBe maxeTa akuuid, cocrosmero 13 475000 (YETBIPEXCOT CEMUACCATH IATH
THICSY) MTYK, 9TO cocTaBigeT 99,98% ycraBHOrO KamuTana o01ecTBa, pacCIUTaHHasA 3aTPATHBIM
IOJIXOHOM, ITO COCTOSHHIO Ha aTy OLICHKH COCTaBIIIET:

147 pyoueii 60 xoneex.
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12. 3SAKJTIOYEHME O PRIHOYHOM CTOMMOCTH

B pesynpTate mnpoBeAeHHOrO aHamM3a MBI NPUIUIM K BBIBOLY O BO3MOXKHOCTH
HCTOJIb30BaHUSA B HACTOSAIIEM HCCIECIOBAHUM O PHIHOYHOH CTOMMOCTH OLICHHBAEMBIX aKIHid JIUIIH
3aTPaTHOrO MOJXOMA.

B cBa3m c TeM, YTO Jpyrue HOAXOABI K OLIEHKE He MOTYT OBITh HCHOJB30BAHBI, HMX
PBIHOYHAS CTOMMOCTH NPUHAMAETCS PABHOH CTOMMOCTH, ONIPEieNIEHHOM 3aTPATHEIM ITOIX0/I0M.

Taxum obpa3zom, B pe3yibTaTe NPOBEJEHHOTO HCCIECIOBAHUS, MBI MPHIILTA K BBIBOAY, UTO
PBIHOYHAs CTOMMOCTH | (0aHOI) OOBIKHOBEHHOW MMEHHOM aKIMH HOMHHAJIbHO# cTomMocTthio 100
py6neii akimonepuoro obmectBa «Crektp-Oaextpo» (OI'PH 1101327001445) B coctaBe makera
akumii, cocrosumero u3 475000 (4eThIpeXcOT CEMHIECATH IMATH THICSY) IOTYK, YTO COCTaBJISAET
99,98% ycraBHOrO KampTajia OOINECTBa, pacCUMTaHHAs 3aTPaTHHIM ITOAXOJOM, II0 COCTOSHHIO Ha
JIaTy OLIEHKH COCTABIISET:

147 pyoJeit 60 xomeek.

B 3akmoueHHe MBI XOTHM CleNiaTh 3aMeYaHHe, YTO CAEJIaHHBIH HAMH BEIBOI O pealbHON
PBIHOYHONW CTOMMOCTH OIIEHMBAaEMOTo OOBEKTa OCHOBaH Ha IPEIOJOXEHHSX (YKa3aHHBIX BBIIIIE
IpU OIpeAeNeHHH TEPMHUHA PHIHOYHAS CTOMMOCTHY») IIPH KOTOPHIX MNAHHEIA OOBEKT MOXKET
MEepedTH U3 PYK B PYKH IO yKa3zaHHOHU meHe. OJiHaK0 HEOOXOAHMO IPHHSATH BO BHHMAaHHE, UTO
I[leHa, YCTaHOBJICHHAsA B CIy4ae peaJbHOH CHENKH, MOXET OTJIMYAThCA OT OLCHOYHOH CTOMMOCTH,
ONpeNle]ICHHOW HaMH, BCJICICTBHE TaKUX (DaKTOpPOB, KaK MOTHBEI CTOPOH, TaiHBIA CroBOp
MOTEHIMAJIBHBIX MOKyNaTenel, YMEHHE CTOPOH BECTH IEPETOBOPHI, YCIOBHS CHEIKH (HAIpUMeEp,
¢uHaHCOBBIE) U WHBIE (PAKTOPHI, HEMOCPEACTBEHHO OTHOCSLIMECS K OCOOCHHOCTSAM KOHKPETHOM
caenku. IlpemmaraeMas oneHKa He YYMTBHIBAJIa OTHX W APYTHX HMOJOOHBIX (PaKTOPOB yBETHYCHUS
WIH YMEHBIIEHUS [EeHBIL.

13. BAKJIIOYEHHE O CIIPABEJJINBOM CTOUMOCTH
B pesynbTaTe NpoBeNCHHOTO aHAM3a Mbl NPHILIA K BRIBOAY O TOM, 9TO CIpaBEIIHBAsd
cTouMOCcTh 1 (0aHOH) OOBIKHOBEHHOW MMEHHON aKIUH HOMHHAIBbHOW crouMocThio 100 pyOneit
akipoHepHoro obmectBa «Cnextp-Onexktpo» (OI'PH 1101327001445) B cocTaBe makeTa akiui,
cocrosmero u3 475000 (4eTeIpexcoT CEMHAECATH IATH THICAY) IITYK, YTO COCTaBifeT 99,98%
YCTaBHOIO KamMTana oOMecTBa, pacCYMTAaHHAS 3aTPaTHBIM ITOJXOJOM, IO COCTOSHHIO Ha JaTy
OILICHKH COCTaBJISET:

147 pyo6Jeii 60 xomeek.

OueHmmK A B.I'aBpunun

[5(° anexcargs”™
\*\ BramuMMPOBIY
et P )
\ S
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AD «CreLj/anyBHpoBaHHEN AenCaHTapii «MHOUHATYM»

TNHLEH3UA Ha OCYLLPCTENEHWE [eno3UTaPHOR AESTENLHOCTA Ne 045-07071-000100 ot 31.10.2003r., BbiAaHa ®KLIB Poccum; nuueHsns
CReUMArM3NPOBAHHOND AEN03VTaPNUA Ne 22-000-1-00013 o7 04.10.2000r,, seinara PKLIB Poconmn

MecTo HaxoxaeHs: 115162, r. Mookea, yn, LLisGanoexa, A. 31,kopn. B

novToesIA apec: 115162, r. Mockea, yn. LLiaBonoeka, A 31,kopn. B

VIHH: 7705380085 Ter: (485) 644-37-70 dakc; (495) 644-37-71

GPOPMUPOBEHUE EbIMUCKU BbITQTHEHO! 4 Bewabps 2017 200a

BbIMUCKA Ne 171204/00186/1
1o cocTosHvio Ha 30.11.2017 (koHew, onepaLmMoHHoro aHs)

SDP/000/00001051 !
Cyetaeno NejObuecreo ¢ OIpaHVMEHHON OTBETCTBEHHOCTLIO Y NPERNAIOWAA KOMNaHWA “MPOGHHBECT" LY.
HavimeroBaHme genoHaHTa: 3D cMBLBHHLX HBECTVLIMA "BaoHanbHbIi hOHM MHBECTULIWIA B cyELEKTE! MANDM W CPBHErD
npennpuHMMaTensciea Pecrybniia Noppoeus”
By cueTa peno:| CHeT ABNO AOBePHTENBHOM VIPABFIoLED y )
MecTo HaxonneHis:| 430005, PecryGruka Mopposus, opoa CapaHck, ynvua CoseTckas, AoM 50, kopnyc 1 B
Howep, AaTa roc, PerncTPaLmi h HaNMEHOBaHNe opraHa, OCyUWRCTEMBLLEID OFPH 1047795726669, esinaH MexpaioHHoN wHenexumen MHC Poccin Ned6 nor. Mockee
e o pervcTpapuo:| 30.09.2004 ey _
- | Hanverosarne MXp/ Necuera B |Konmecmo,
BanaHcoBbA paagien ‘ _ CuiéT geno JenoHeHta MiXp/ NePaaena ciera 8 MXp | um,
AO"KYP": AKLIMA 0GbIKHOBaHHAR, BE3nOKYMEHTAPHAR HMEHHER, per.N 1-01-20496-P; Hom. 100.00 rub | 500000
98055 - LieHbe Gyvam B BJWLMOCWQMWMWYWWWWWAKMWK wmow | 500 000, |
DR EPUTRIBHAM Y P38, | i P i doHn i B Cy GLexTbl MAMDIO U G2 o=yt a Pecry Griae Mopopeve” 4' g d
A0 "HINK*3nikap': Axuys 0BbIKHOBEHHES, BeapokyMeHTapHas nMerHas; perN 1-01-20495-P; Hom.. 100000 | 475000
96055 - Lo Gyverus | SOPIOOONO01TS - CBUCTRO © orpetsies#oit YD TROMAHEECT Y, TVO cosister |y CRRIAPETEY | .
[PBEPUTEILHOM Y M ¥ ji (M0 MHBECTLI B Cy GbexTH MANa W CRepHear P oTea y Gt Mopores’ 4' o
~ AOTINK: Akupa 0BbiKHOBeHHas, BasaokyMarTagHas MmerHas; perN 1-01-20503-P; Hom. 100.00 rub = L= s | 600 000
98055 - Ligrtoe Gyvam e -lmﬁmuxmtﬁi-cmacmocupemmmmmovwmmni FAD cvBEHHbR 'Pac‘.r‘.l,_“""' ! i | 600 000,
[PBEPUTENEHOM Y MPaB. “WMMWqumannmmmw 4' 2 |
KO TipecBpasoRaTars; A OBLKHOBBHHER, BE3ADKMEHTAPHER WbtehHaR; per 1-01-20502:F How. 100.00 rub | 475000
EaEE e REa e DAL S ST L e
055 - Lipse Byvam 8 |m1m1-mowpamm o ¥re TPOMNHEECT' [LY. TWI0 creussax Wmow 75000,
fpaEp oM y pear l s 7 R MHBECTALA B Cy GbeKTH MATIOTD Y EPETHEND STy a Pecy G Moproe v 4 " |
T O "CexTp-3nexTpo”: AKUMSA 0BLIKHOBSHHASR, BeanokyMeHTapHaR UMerHast; perN 1-01-20494-P; Hom. 10000rib J 475000
98055 - Lier+be Gyvav B m1%1-(ﬁ1wmocmmmﬁmmmwvmmwn.y.mmm jwmow l nsm_.
DB EPUTEIBHOM Y M. “Pervor i doHa 'sqmmnwwmmmmwf 1_1' 5 |
A S5 O Grpec AR OOBIKHOBBHHAS, GEIOKMEHTApHAR VmenHas, per N 1-01-20498-P; HoM. 10000 rub T R |
£3065 - L+ Byvae | SOPIDOGO0001051 - OGUECTBO C OpaH#ek+Hal vio Yrpasr TIPOMWHEECT' [LY. N0 cveiisssnk !wmom oo
[ EOMTEIBHOM YT | "Penvck 1 dDHA VHBECTILIAA B Cy BbeKTL MO U CPanHE MPS crea Pecry Griam A 3 4' " | |
YRONHOMQHEHHOE JLO / /

M.

Bonucka o LB, ymamumowdmu-ﬂemwm Bymazod,
ee nepedaqa OMOoGHO20 MULE K apywwmmmnmaﬂ npaea coDOTBERHOGTL Ha LEHHER Gymaau.,




MoareTosneno ¢ ucnonsacearuey chetesn KoweyaetantiLuoc

Tpnaaxenne Ne |

Kk [lpukaszy MvHncrepeTBa rHaHCoB
Poceniickofi ©enepaunn

ot 02.07.2010 Ne 664

(B pea Ipukazos MuugHHa Poccun
or 03.1020]1 No 124u,
ot 06.04 2015 Na 574)

QopMbl
6yxrantepekoro 6anaHca 1 0OTYETA 0 GMHAHCOBLIX peayabTaTax

Byxrantepckui 6anaHc

Ha 30 Homb6pa 2017 r. Kogb!
3 Popma no OKYA [ 0710001
Aata (4ucno, mecay, rog) | 30 [ 11 [ 2017
Oprannaauna AQ "Cnekrp-3nektpo” no OKNO 63980471
 NneHTUdHKALMOHHEIA HOMED KanoronnaTtenswmka WHH 1327011130

Bua skoHoMKUYecKon no
AEATeNLHOCTH NPo380ACTED ANEKTPUHECKHX NAMN U OCBETUTBNBHOM OKB2] 31.50
OprannsaunoHHo-npasosas diopmal/dopma coBCTBEHHOCTH akLnoHepHoe o6ilecTBo
YacTHan COBCTBEHHOCTb no OKOM®/OK$C 67 16
EAvHUua namepenus: Toic. pyb. (MnH. pyb.) no OKEW 384 (385)

Mectonaxoxaenue (anpec) 430001, r. Capanck, yn. NponeTtapckas, g. 126

MoscHe- s Ha 10 Hosbps |Ha 31 pekabps|Ha 31 gekabps
e HavmeHoBaKue nokasarens 2017—r,g_ 20 16 [ 20 15 ;5
AKTUB .
1, BHEOEOPOTHbIE AKTUBbI

HemaTepuanbHkie akTBbl

Pe3ynbTaTthl UCCneAoBakui U paapaboTok
HemaTtepuaneHslie NOUCKOBBIE aKTUBLI
MaTepuarnbHbIe NOWCKOBLIE aKTHBbl

OcHosHble cpeacTsa 4 20284 22391 27614

B T. 4, He3aBepLWeHHbIe Kan. BROXeHUs 1005
[loxoaHbie BNOXEHUA B MaTEpuanbHbie
UEHHOCTH
DYHAHCOBLIS BNOXEHWA ;

i OTNOMEHHbIE HANOroBbie akTVBb K] 4 5
[poure BHEOGOPOTHLIE aKTWBL| o ' 1005 1005 i
WToro no pasgeny | 21292 23400 27619
Il. OBOPOTHbIE AKTUBbLI :

3anachl .. 7472 6790 5584

Hanor ha poBasnenHyw CTOMMOCTb MO
NEMoBpeTEHHBIM LEHHOCTS M
[efuToDcKan 3af0MKeHHOCTb 5 18096 16985 13007
BUHAHCOBbIE BNOXKERUA (38 UCKNKOYSHUEM
ABHEXHbLIX IKBUBANEHKTOB)

feHexHele cpeacTea U AeHEeXHbIe

_IKBUHBANEHTDI 428 1386 2248
Mpoyue o6OPOTHLIE aKTUBD 11
WToro no pasgeny i 26996 25161 20848

BANAHC : 45288 48561 48467




Toarorosmekn ¢ remonb3obaHuem cucremi KoucyantantlLuoc

®opma 0710001 ¢. 2

MoscHe- e Hiss i 2 Ha 30uiHs |Ha 31 gexabpn|Ha 31 nekabps
il HOoBaHWe NoKasarens 2017 13 20 16_ rd 20 15 .S
fTACCHUB

i1l KAMWTAR U PE3EPBbLI ®
YCTaBHbI Kanutan (CxnagouHbli kanuTan,
yCTABHLIA HOHI, BKNAAb) TOBADWLLIEH) 47510 ' 47510 47510

CobCcTBEHHbBIE @KLK, BLIKYNNEHHBIE Y
aKUMOHEPOB ( ¥ ¢ ) )

MepeoueHka BHEQSOPOTHBIX BKTUBOB

FlobasouHbIA KanuTan (683 NepeoueHKN)

PesepaHbIld Kanutan 17 12 7
Hepacnpegpenerdas npubbine (HENOKPLITEIA 420 350 233
yBLITOK) o

WiToro no paageny Il 47947 | 47886 47750

V. JONTOCPOYHBIE OBA3SATENBCTBA
3aemHble cpeacTea

OTnoXeHHbie Hanorosble obs3aTenbeTea

QueHouHble oBA3aTenscTea

Mposune obazaTensecrsa

Wtoro no pasaeny IV

V. KPATKOCPOYHbLIE OBA3ATENBCTBA
3aemMHble cpeacTea

Kpeautopckas 3anonieHHocTb : 341 675 717
Hoxoab! Gyayuwimx nepuoace

QOuetoMdnble cBasaTenseTsa
Mpoune obsaaTenscTea

Wroro no paspeny V 341 875 717
BAJIAHC 48288 48561 48467

Pykoeogutens

" 14 0

NprMedarna :
1 YkaspiBaerca jajms k Gyxranveporomy §anancy M oTyeTy 0 (hMHAHCOBLIX PEIYIbTATAX
Apsay yWeTy "ByxranTeporkan OTYeTHOCTL opraHnaalvu® MBY 4/99, yTeepxaexteiM Mprkasom
1998 r- Ne 43H (N0 33KNIOYEHHIO MHHWCTEDPCTBA HOCTALMK POCCHIACKOA Deaepaumm Ne 6417-
bai=ol pemEcTpaUrn He HYKAABTCA), NoKasaTen o OTAENEHLIX akTvpax, 0fsgaTensCTeax MCryT
RehgHenE x GyxranTepckomy GanaHCy, 8CIH KaXAbiM 43 ITHX NOKalaTenen B OTASNLHOCTH

K o7 6 asrycra 1999 r. hEE
NPUBOAUTLGA OBLIER CYMMOA W
HECYUBCTREHER ANA OUSHKW JaWHTENT
AEATENBHOCTY

3. YKa3ue2eTCA OTYETHAA 3Ta DTYQTHOM nepvoga

4 YRaIoBABTCA NPeALRYLLAR rog.

5, ¥Y«ka3ciBaeTCA rof, NPEJUIeCTBYOWHA NPEA bayLLaMY }

8 HexoMMepyecKan OpraHvaauMa WUMeHyeT ykaianHeid palfen "enesoe chumancvposanue” 'Bmecto nokadavenedt “Ycrasbid sanutan
(cknagouNLd xanuTan. ycTasHeik GoMp, BKAaAb Tosapwlwel)', "CoOCTBEHHLIS kUMW, BbikynNenHsie Y anyvorepon”, "Nobasounbid kanuTan”,
"PasepeHblil KanATaN” U "HepacnpesenerHas npubkiNe (HEMOKPLITHIH YOMTOK)" HEXOMMEPMECKAN OPranmM3auUvs BKIONAET NOKASTRMA "Naesod doHa”,
“LlerieBoR kanuTan®, "Lieneswie cpepcTra”, “GoHa HERBMHXMMOrO K 0COG0 LENHOND ABWKKMOrD UMYWEcTEa", "Pesepenbli # WHIE Leneesie doHas" (8
3ABACMMOCTH OT DOPMEI HEKOMMEPUECKOR QPraHN3aLMM M NCTONHAKDB (IOPMHAPOBAHUA HMLIECTBA).

7 3ACh ¥ 8 APYTVX (DOPMEX OTUETOB BHMHTAEMEIN NN OTPHUATENLHLIA NOKA3ATE s NOKASHEARTTA B XPYTTIeIX CroGKkax

[ e (e, 2P



napTHepcTeo "Coot CISUMANKCTOB-OLeHILRKGE "CMACT

AYOAHRAT
ov 22.02.2011

HiMres “CMAD®

HekoMmMepueckoe napTHepeTeo

“CoobluecTBO cneunanncTos-oLeHwmKos "CMAQ"

Ne 0001 ot “28" vionst 2007 1. B AUHOM TOCYAAPCTBEHHOM
PEeCTPE CaAMOPETYIMDYEMBIX ORIZHU3IALNA OLBHUIMKOB

MHBho-B0LoWENNOLD CRLOEMGo0N, calodeHIdRU A0%On:

HexoMMepuNeckne naprHencrs

CBUAETEJLCTBO

27 mexabpa 2007 13¢g

Jlara BRAIOCHUN B poeCTD Mo COPARCHND PeeCTEY

[aBpuAnH AAreKcaHOp
BaagumMupoBuy

nacnopr 8903 696473, peinan Aennncknym POB/ rop. Capauncka 21.08.2003,
xox monpasjieaenust 132-002, saperncrpuposan: r.Capanck,
va. KommyvaucTHYecKas, 1. 62, ks, 99

HBASCTCH YACHOM
HEKOMMEPUYLCKOTO AAPTHEPCTEA
«Coob11ecTBO CICHHAAHCTOR-oneHIAKoe «CMAO»

Perepassusiilt nupexTop : A e )
HexommMmepuecKoro napreEepeTsa | o P s e
o 7 ;;-"i,{:w‘ i',\t”.,wt.,« e ../f H).B. YVcosa

,

o

", Galadexideu soepndonm
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COrA3 CTPAXOBOW NOJNTUC

AO cCOTASS: 107078, r, Moguma, (-7 Audnenns Caxapona, #5105
WHH FTAB0SHES, W 775001001, OFeH FOBTTISB20RLLL MURHIHN C1 Ky 1208, CRNE 3208

CEPTHOHKAT Ne 7616PL.0013DO
CTPAXOBAHHS OTBETCTBEHHOCTH OLEHIIMKOB
{IpH OCYIIECTBICHIH OUEHOUHOH AesTEAbHOCTH

AxuHonepHoe ofUIecTs0 "Crpaxosoe 06uiecTBO ra30B0H npombrennocrn’ (A0 "COTA3"), AMEHYEMOE B JabiieieM
"Crpaxosumk’, 5 miue TasHOro CTIEHANHETA OTHEHA NAPTHEPCKAX H POIHHTHLIX ITPOARK Capancroro fuinana Mutukuion Jhobosn
Hukonacais, aefcrsyiouiero wa ocuonamun  JlosepeHiocT No21/16 or 15.12.2016r, ¢ oJHOH CTOPOHBL, Cappuani Afercauip
BAAAMMIEPOBHY, HMCHYEMBIH B ABTHHCHIICM "CTpaxoBateas”, ¢ Apyrol CTOPeHEL (aance sMecte — CTOPOHK), HA OCHOBAHHN JassaeHuR Ha
crpaxoparne oF 29.12.2016r. u B COOTRCTCTHRUH ¢ "[IpasuiaMH CTPAXOBAHME OTBETCTECHHOCTH GUCHIEMKOR MpH DCYUECTBICHHH
ouenodHON seatensaoery” or 04,12.2006r. Crpaxosuika (niziee — Tlpasming) H MCROM NeS621 or 29.12,2016r. 06 yimare crpaxosoi
FIpEMHH, JAKMONIIN HACTOSIUIH ZOTOBOP O HHIKSCHCIYIOUIEM;

1. Ofsexr crpaxeBayung 55eKTOM CTPAXOBAHAR ABIAIOTES UMY CCTBEHHRIC BHTCPECDL, CBATANNIEIC C PHOKOM GTRCTCTREHROCTH
; Crpaxosatens 1o oOmaTekCTEaM, BOSHHRAOUIMM BCNEACTRUC NpHIKASHUS yiuepda JURGIMAKY,
i SAKOUHBILEMY AOTOBOP HA TIPOBCAEHHE OUCHKH, H/WINA TRETHHM LM,
= i Tlo wacrosiiessy Ceprudikary 3acTpaxOBaH — PHCE orsercracHrocTH  CTpaxesareis  HpH
: SR OCYIHECTBACHHR OHRHOMHOH JCATCIRHOCTH  OUCHIMKAMH, sakmovuBmaMy 0 CTpaxosareaes
oy Tpysouoi 10roBOP.
2. Bl,il‘h;a'dnpiii;’iipe’rhemi Jaras KN, JAKTOMHBIING TOCOBOPBL HA NIPOBCICKAC OLCHKH, /AR TPETHH JHUR. KOTOPBIM IPHEHHCH
| yuuep® seaescrBHe HCIOHL30BARAL wrorosolt semuHel peisouHON WM HEOA CTOMMOCTH ofnekTa
OLEHKH, YKA3AHAOM B 0TYETE, NOINUCAHHOM OUCHIIMKOM g
3, CrpaxoBme ciywan 3.1, CrpaxoBbiv CayHueM ABRACTCH YETAHOBIEHHEG BCTYIIMBIIMM B 3AROHHYIO i ===

apOHTPEKHOTO  CYAd, npusHaHHbE  CTPAXOBUIHKOM daxT npHuHiHeHHs  yuept
X ; (Ge3neHcTBHEM) OUSHULIKG B PE3YAETATC HADYIICHHA ‘rpefosanyfl heacpaIsHLX CTAH

e CTANAAQTOB W NPABHIT ONEHOMHOH ACATEABHOCTH, YCTAROBICHHESK CAMOPErYAHPYEMO] =

S N OHEHITHIKOR, HASHOM KOTOPON ABASICA OLUEHLIFK HE MOMCHT NPUIHHEHUA yuiepoa: = 'g

{ 1.2, Tlo uacrosuiemy Tloaucy TMOANSKHT BOIMSUICHHIO vuieps, npUIAHe c E

: e gacroxmero TIoAHCR, # TEMCHME CPOKR MCUKOBOH NABHOCTH, VCTAHOBIAC N A

Poceutickolt Deepausy e~ ' 0 b

T — -

4.  Cpox aelicreus Jloropop CTPAXOBAHNA BSTYNACT B CHIY £ 00 uncos SSRGS g
ADTOBOPS ypcon 00 susyr 31 gexalps 2017 roza,
CTPAXOBAHAN! i =

1
' Eemy K yerasosneusosy 8 1. 8 Cepruukara cpoRy crpaxosad npENH / %
e T cuet CTpax0aipKa HIH NOCTYNHIA MEHBIIAN CYMME, TO AOTOB0P CHATHSIES ' *COS
5. Crpaxosascymsas [ 3000 000,00 (Tpw Minmona) pyGnei 00 Koreek. =
o

6. Jdumursl He yeraHOBIRIAL ‘
0TBETCTBCHHOCTH

7. dpanumdsa He yeranopiena

8. Hopaaok YOARTE V eARHOBPEMEHIO
CTpAxOBOH NMpeMy
Topsgor YRIATHL Crpaxosas DPesHs (IOARCHUT YIARTE 10 “31% gekabpa 20161,

9. Crpaxosuie BRILIATS B coorserernan ¢ [panunamn

16. Buecenne usmeizenuit v B coorpercrann ¢ [Tpannaany
TIpeKphiteHKe
AOTOBOPR
CTPAROBARMST

CrpaxoBUIUK
AOQ «COFTA3»
Ceprudaxat shian § £ Capatek «29» neradpsn 20167

I'napHEplil CHEUMANKCT 0TARAA (APTHEPCKHUX ¥ POIHMHHBIX MPOAAZH:
CapancKoro pranana,
| fefictaylouiero no Jlase Ne 21/16 or 15.12.2016 roau

4 BT 0 Apaty e s

!
i
]
!



