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oE OIIEHKE CTIPABE NtI/iBOtrI CTOr4MOCTr,r
oAHOr{ aKrlrrl,I

AO <Slrpecc)

rro cocroflrr[rc Ha 1 ruapra 2018 r.
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Yuparnnoqan KoMrranr.rrr dIPOOIIHBECT>

.{.v. 3arputrrM [aeBBrM lrnBecrzrlr{oHnrnr,r Qon4ov cMerrranH'rx r.rnrecrraqr,rfi
<<Peruouanrurri Son4 nunec"ru4uir r cy6rerrrr Mluroro 14 cpeAHero

rrpeAlpr4Hr{Marenrctra pecrry6nurr,r Mop4onux>

IICIIOJIHTITEJIb:
klnaunugy a:r.sxrrfi npe4npv nr4MareJrb
farpunun Anercan4p Bnagurr,rzporuv

29 uapra 2018 r.
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r eHepanBHoMy arrpeKropy
O6rqecrsa c orpaur,ruennofi orBercrBeHHocrbro
Ynpau*ou1ar r<oMraHrry (IIPOOI,IHBECT))

,{.Y. 3arprrrm,r [aeB6rM nHBecrr,rqrrouHlu

Qou4ou cMeruaHHbrx nHnecrn ql.r ft

<Perprona:rrnrui QonA unsecruqrfi n cy6rexrrr
MaJroro I,I cpeAllero npeArrpr4Hr4MaTeJlbcTBa

Pecny6nunr.r MopAoeur>
Eapxysapoay P.P.

Vnaxaeurrft Pouan Py6enonuu!

B coornercrsllll c AoroBopoM NplI4-76/06-23-(I)-6 or 23 utons 2016 r. u 3a,uaHrreM Ha
oqeury J\b6 or 15 rr.rapra 2018 r. rrlrr npoBenu oqeuxy I (o4nofi) o6rxnonessofi uueuso axt+tu
nour.rnaruofi crolrMocrbro 100 py6refi aKqr.roHepHoro o6rqecrna <3nnpecc> (O|PH
1101327001423) B cocraBe narera arqr.rfi, cocrorrqero us 475000 (verupexcor ceMu4ecrr'rr rrrrrrl
rucxv) mT1x, rrro cocraBJrrer 99,98%o ycrannoro KallrraJra o6rqecr:sa, pacnonoxer{Horo ro
agpecy: 430001, Pecny6nr,rra Mopaonnx, r.CapaHcr, yn.flpo:re:rapcrar, 126, c \emro
onpereneHur cnpaoeurueofi u plruovHofi croHMocrIr.

B naflrerrr IIoHI4MaHITH npoBeaeHHar oqema 6y4er LIcnoJIb3oBaHa fipll onpeaeneHl4r4

crorrMocrr,{ rrMyrrqecrBa, cocraBJrrroqero 3arcprrGrfi naesofi angecTnqr.ronurrft (fon4 crvreurannrx
fiusecrurIraft <Peruouanr,nrrfi lbona uHeecrullufi n cy6lerrr,r MaJroro u cpeAHero
npeaflpuHuMarenrcrna Pecny6nzru MopAonur>.

flpoae4eunoe uccJreAoBaHrre ro3Borser cAenarb c:re4yrorqufi nuno4:

crrpaleAnr{Biur cror{MocrL 1 (oqHofi) o6r,mnoeeHHofi axrl[r,r HoMuHaJrHofi crofiN{ocrrro 100
py6:refi a cocraBe flaKera axqzfi, cocrannxorqero 99,98% ycraBHoro KanrrraJra AO <3:rnpecc> no
cocroqHuro Ha 1 ruapra 2018r. cocraBJrrer:

143 pv6,rq 43 xoneiirsrl

pr,rHoqnar croaMocrh 1 (oanoft) o6rrxnosenHofi aKIIr4rr HoMI,IHairrHofi cror4Nroctrto 100
py6nefi u cocraBe narera aKrlrafi, cocrasrfloluero 99,98% ycraBHoro ranura:ra AO <3rnpecc> no
cocrorHuro ua I uapra 2018r. cocraBlser:

143 pvdtrs 43 xonefirn.

Be:rr.rquna prruovnofi crollMocrlr, )aKa3aHHa.f, B Hacro.f,rqeM orqere o6 oqeme,
cocraBJreuuoM B rroprlKe rr Ha ocnoBar{uu rpe6onanuft, ycrar{oBneuullx @3 (06 oqeuovuofi
AerreJr6Hocrr{)), @e4epanrnrnr,ru crarrAaprrMrr orleHKrr, C'rauqapralru u paBvntul oqeHo.rnoft

AerreJrlHocrrr Cauoperynupyelrofi uexperuona:tHoft accoquaqrlrl oIIeHLIIT4KoB r,r uoxet 6mr
[pu3Hana perouenqyeuofi An.{ qerefi coBepmeul,It cAeJrKr4 c o6r,errou orIeHKu, ecJru c Aarr,r
cocralBreH[s orqera o6 orIeHKe Ao Aarbl coBeprrreHr4s cAerKr.r c o6rercrolr oIIeHIer IlJrr{ Aarbr
npeAcftrBneHr,rr ny6auvHofi orfepru flpoIrrno He 6oree 6 Mecqqes.

Pruro.{Har cror.IMocrb, oflpe.qenteMzlq B AaHHoM orr{ere, Mo)r(er uclorb3oBarr,c.s
TonbKo Anr yKrBaHHot qenu.

flpe4,raraerrraa orIeHKa rroApaBlueBaer cocrotnue oIIeHI4BaeMoro l4MyrrlecrBa B

coBoKyrlnocrlr co cJroxuBrrruMncr tparropalru, Bnr4.trIoullrMr.r Ha crorrMocrb, u cocro-f,Hl4eM

KoH6roHKT)4)br ptrHKa rrMyrqecrBa aHaJrofrlqHoro Ha3HarIeHItx n Pecny6:rme Mopgonur ua
B6rrrreyKa3iurH)'rc aary.

Mero4r.ma pacrreroB u zaxntoueuui4 lrcroqHltK.r, nu<foplraquu, a raKll(e Bce ocHoBHbre
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NPCANONOXEHI,IS, PACqCTbI I,I BbIBOIEI COAEP}(ATC' B NPI,IJIATAEMOM OTIIETC 06 OqEHKE. OTAENbHIiE
rIacrI'I HacTosrqelo orqeTa He MolyT TpaKToBaTbct p4iaenbHo, a roJrbKo B cBt3r.r c rroJIHbrM f.eKcroM
fipHJrataeMoro orqera 06 orIeHKe, c yqeroM Bcex corepxalllllxcS TaM AonyrleHr,rfi t4 orpaHllqeHuil.

or'Ier o6 oIIeHKe coAepxr.rr npo$ecclrouaJrbHoe MHeHue oqeHqvKa orHosr4r.e1rbHo
pblHoqHofi cror.IMocrlr o6rerra z He gBrrsercs. rapanruefi roro, vro o6rercr uoxer 6urr rrporaH Ha
cno6ognou pr[rKe rro rleHe! pannofi crouvocrr o6lerra, 1xa:auuofi B aaHHoM orqere.

Ecnu y Bac nosnurulr xarue-ar,r6o Bonpoc'r rro Merorlr*e orIeHKI,I r4 BbrBonaM.
noxanyricra, o6paulaftrect HenocpeAcrBeHHo K HaM.

C Jaaxenueu,
OUEHIIII4K A.B.fanpunzu
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OTIIET
J\b II,I-18/03-15-(6)-6 or 29 Mapra 2018 r.

oE OIIEHKE PbIHOTIHOII CTOI,IMOCTI,I
oAHofi aKrlrltl AO <<9.nnpecc>>

I. OCHOBHbIE @AKTbI I,I BbIBONbI

Ocnorarrae 4;rr npore4eHur pa6or no
OIIEHKE

oIIeHKa OC)'qeCTBJrtlIaCE B COOTBeTCTBI.IE C AOTOBOpOM

Nslkl-16/06-23-(1)-6 or 23 ttons.2016 r. n 3a.uaHueM Ha
oqeury J',1!6 or 15 uapra 2018 r.

Cae4enr.rr o aarasquKe oueHrer O6rqecrno c orpaur.rvennofi orBercrBeHHocr6ro
Ynpannnorqar KoMrarru (IIPOOI,IHBECT) A.y.
3axprrruvr naeBrrM rr HBecrr.rqrroHHbrM $ou4orra
cMemaJrubrx lrrnecrr.rqrafi <Perprona;rrnrrfi $oH,q
zHrecruquft n cy6rerrrr Mrrnoro r,r cpeAnero
npe,urpr.rnr,rMarenrcrua Pecny6:rurur MopAorr,r.r>
OIPH 1047796726669, sara peruc"rpu\trn. 30.09 .2004 r.
14HH7734516680
plc 40702810700000104727 s OAO KE (M[ICE>
r.Capancr
x/c 30101810300000000729
PKI{ Haquonanruoro 6anra PM
8r4K048952729
430005, r.Capancx, yn. Conercxar, 1.50, ropn.1

Uelr r-r nasna'reHlre oueuKr{ orrpeAeneHr.Ie crorrMocrr4 orIeHHBaeMhD( ar<qufi npu
pacqeTe cToI,IMocTri ItMyIqecTBa, cocTaBJUIIouIeIo
3axpsrrrrfi naegoft lrsgecr.rqr.ronnrui (fong crraelrannrx
r.rnaecruqr.rfi <Peruonanrnrnl (|onq r.rnsecruqufi e
cy6terru MaJroro u cpeAnero npeAnpr.rHr,rMarenrcrBa
Pecny6nuxra Mop.qos[r).

BuA onpeAe:r-reuofi crouuocru cIIpaBeAnI,IBiul u pbllloltrttu{ cToI4MocTb

Cne,4ennr o noreHrIrrarJrBHBD(

NOI63OBATEID( OTIIETA

O6rqecrso c orpaHuqeHnoft orsercrseuuocrrro YK
(IIPOOI'IHBECT) .II.y. 3 I,IO cMerrraHHbD(

r,rnnecrr,rqr,ri <Perr.ronalrnrrft rlorg r,rnnecraqrafi r
cy6rexru MaJroro r.r cpg4uero [peAnpxHr,rMareJrr,crBa
Pecny6mrrcu Mopgonr.rr>

Har.rMenosaulre r,r KparKail
xapaKTepr.rcrr4 Ka o6rerra oqenxra

1 (oara) o6rmnoneuuat r,rMeHuiur arrlur HoMr4HarbHofi
crouMocrrro 100 py6left aKrlrror{epnoro o6rqecrna
<3nnpecc> (O|PH 1101327001423) B cocraBe rraxera
axqufi, cocrorrqero r.r: 475000 (verrrpexcor ceMrrlecrrr4
nrrr.r rrrcrv) mTyK, rmo cocraBJrreT 99,98%o ycranuoro
(etrrrrraJra o6rqecrra, pacrroJro)KeHHoro no aapecy:
430001, Pecny6rmra Mopgonua, r.Capancr,
yr.flpolerapcrar, 126

Bu4 npasa u npaloo6nagarerlr
o6beKTa oqeHrur

oIIeHI.IBaeMEIe aKIIIiE HIIXOI{TC' HA IIpaBe
co6crneuuocru y cneAyrcrqr.D( aKrlr.roHepoB:

99,98%o ycratuoro KaIII,ITaJIa [pI,IHa,qJIe)KI]T OOO yK
'IPOOI4HBECT' A.y. 3III4O cMerrraurLx
flnsecruqufi <Perr.rona,rritrfi <[org r.rurecrr,rqr,ri n
cy6rercrrr MaJroro r.r cpe.unero [peAnpxHrrMareJrrcrBa
Pecny6nuxrn Mop4oor.ro; 0,02%o - $azutecKoMy nrrqy
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15 2018 r. - 29 uapra 2018 r'
29 uapra2078 r.

o6perraeneunr Ee

r.rn(bopMarl[s He npe;

Ng fn-18/03-15-(6)-t
I r'rapra 2018 r'

3aperl{cTpr,IpoBaHbI, Apyras
Harr,r.ryre y o6rerra oqenrcn

o6pel,reHeurfi , orpaq4:gggE
HorueD orqera
Aara oqemu
fleprioA npoeeAeHr{4ja69] n9 igggIg-
,I{ara cocrauenrr4el:gIe
Pesyrn'rarrr oqerrc'r, fiolryrleurrle flpu

IIpuMeHeHItrI pa3nrH6D( [IO.4(OAOB K

oqenre (rcrQoPruaryorDtoI-
samoonuait nodxod

coaeuume.n'uatd nodxod

doxoduait nodxod

llrorosat serlr'rr4ga Pbfi{o'fi ofi

cror.rMocrlt o6rerra oqenxlt

llro.ona.f, serrlrrllna cnpaleAm{Bofi

croLIMocrl{ o6terra ouenxrl

6 l4trlttt

oqeuranpousngAeHaHaocHoBaH[IunpeAocTaBneHHblx3axagqfiroMAoKp{eHToB'ocMo.Ipa
o6lerros I,I B coorBercrnrar'r c @e4epalbHblM 3aKoHoM <06 ouenoqnofi 'qeqrenruocru n

poccr.rficrofi oeAepaqur4)) o"r 29 :nrorrs 1998 r. Nl35-@3, yrnepxaennrnrlr'r @e4epanrurnr'fi'I

craHAaprtMLI oIIeHKlI, CranAaprarrllr u flpalun :u orlenoqnofi AesreruHocru Cavoperylr'rpyeuofi

MexperuoHzlnbuofi accoquaquu oueHIqIrKoB'

TepMLIH'?btr{o'*rafl cror{Mo', ucnornsyeurni B orqere' ""p"1":-:t:::l:iryTy-":13:T';;;;;;;"r*ocrr _ nar.r6onee Bepo.nrHa, rleHa, no Koropofi o6:seKr oqenxu uoxer
HUI{II, KOrAa cTopoHbl

, A HA BEJII{qI,IHE UEHbI

KOrAa:

. oAHa r,r3 cropoH cAeJrK'I He olszasa o a Aplraq cropoHa He

o6rsana npnnulrarb I'IcrIoJIHeHlre;

. CTopOHbI oAeJIKII xopomo ocBeAoMJIeHI'I o IIp9'4\'Icre cAeJ]KI'I u

r.rHTepecax;
. o6rexr oqeHKIr rlpeAcraBneu Ha or(pblToM pbIHKe lrocpeAcrBoM

aeficrsym B cBolrx

ny6au.+rofi oilePrr1

flin[qnofi A.n.t auanorrrurx o6teICoB oIIeI{Kr{;

. IIeHa cAeJrKI{ npeAcrulBncsr co6oft pa3wHoe Bo3HarpaxAeHr4e sa o6l'err oIIeHKIt' u

rrDr{H\rx,IIeHI{tKcoBepueHurocAeJIKIrBorHoltreHl'IrrcropoH.cAeJIKI.rc'refi-rul6ocroponrrne6ruro;""" 
l''--.,our"* tu o'6""*, olreHrul BblpeD(en r 4enexnoft (fopue'

CBEAEHIIfl OE IICIIOJIHIITEJIE

I,InAr,rnr.raya.lnHb i [peaflpr4glrMaTenr farpumu A:rercan4p BlaglEuuponn'r

OfPHI4n 3 I 61 3 2600052330 ot 22'03'201 6r'
I4HH 132808680786 or 18.03.2003r'

e"p""' +1oobs, Pecny6:rura Mo plroBr4fl, r'Capancr' yn'Kovrlryurzcru'rccras' 62-99 '

of,'+osozs r o+000000 I 495 8 n Ao <Tlrnrr oipr[ Eann> (r'Mocrna)

r/c 30 1 01 8 1 0 14 525000097 4

814K044525974.
I,Icnonrnrrou ocylqecrBJlter oIIeHoqHyIo

oqenoqnoft AeqreJIbHocrI'I cocran[f,et 20 rer'
.rletreJrlnocrb c 1997 rcla. Ctax pa6orrr n

z*-l-szl-tuz-sz7;E-mail:inetrussia@gmail'com
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I4H,ulrBrr,{yanlmrfi npea[pxHnMaren; faBpI.{nIiH AneKcaHAp Bla.qIrMI'IpoBuq

fanpranr,rn A.B. nponen o6yuenne n Mexorpac:renou I4fIK PoccuficKofi gronouuqecrofi

aKa.qeMflrr rru. f .B.flnexanoBa rro [porpaMMe <flporpeccuona:nHiur orIeHKa r,r 3Kc[eprrca o6:sexron r.r

npar co6creennocru> (cnequarursaqr,rr <Oqeurca crorrMocrll npe4upurrufi (6usueca)>. ,\un-nou
fIfI Ns328618 or 29.06.2001 r. YdocmoeepeHue o noabtuteuuu rceazuQuxa4uu N0001555
(perlcrparq{oHrcfi No 2228) Bhr,qaHo O|BOyBIIO <Hr.rxeropogcrcufi rocyaapcrnennufi
apxxrercr)?Ho-crpourenrurul )qr,rBepclarer) no [porpaMMe <Oqeuovuar AetreJlruocrb))
24.04.2015r.

I,lcrornr,rre:rr sBraercs v,renorr.r Cavoperynrapyerr,rofi MelrperlroHanbHofi accoqr,raqraa

orleqrrlr.rKoB (123007, Mocxn4 Xopomencroe ruocce, A. 32A), oxnoven B peecrp oqeHIIII.IKoB

27 .12.2007r.3a peflrcrparlr4onnrnrr Ns I 3 00.
3a npelrx ocyqecrBneHnr oueuoqnofi AerrenbHocrr,r I4cno:rnurenr He rrpuBJreKirJrcr B

KaqecrBe orBertrr4ra B cyAe6Hbrx opfaHzrx B cBs3r,r c HeKaqecrBeHHo oKa3aHHbMIr oIIeHortHrMIr
ycnyrilMn.

B qen-rx o6ecneqeruf, npau norpe6urenefi oqerounro< yc:ryr Zcnonuurerr, 3acrpaxoBzlJr

rpax,rlaucKyro orBercrBenHocrr, rprl ocyrqecrBneHrru npo$eccuona,rrnofi Ae.srerrHocrr,r
orleHqr,rKoB r AO <Crpaxosoe o6rqec'rno ragoeofi rpoMbrrrrJrenuocru> (AO (COfA3>).
CepruQnrcar crpaxoB€rHrrr orBercrBeHHocrr.r orleHqr,rKoB rrp]r ocyqecrBneuuu oqeuovuofi
.ue{rerrbHocrr.r J1!7617PL0010DO or 29.12.2017 r. nrl4arr cporoM rro 3l.12.2018 r. Crpaxona-a
cyrrua- 3000000 p16.

flpu nrrnoluenuu pa6or rro onpe.ueneHun purHovnofi cronMocrr.r oqeullBaeMoro
rrMyrrlecrBa Apyr[e cneqfiaJrr,rcrrr u/uttu optauuzull,Ifi He IIpItBJIeKaJIrIcb.

CseaeHus o He3aBI,IcIrMocrIr oIIeHIII[Ka.
Hacro.uquu s Do.qrBepxriuo rroJrHoe co6mo4enue flpr{Hrlr,rfloB He3aBucr{Mocrl4,

ycrzrHoBneHHED< cr.16 <De4epanr,Horo 3aKoHa o'r 29.Q7.1998 IM35-O3 <06 oqeuoqnofi
.uerreJrr,Hocrr.r n Poccraficroi (De4epaqnu>, npu oclrlecrBneHr{r,r orreHoqnofi gerrenrnocrr,t u
cocTaBJIeH[lIl Hacrorrqefo or"rera o6 ouenre.

-f, ne lBnnocr y{peAr,rreneM, co6crgeuHurov, aKrluoHepoM, AoJD(HocrHbrM Jrl rIoM r{Jlr
pa6otuurou rcprr4{qecKoro Jrnqa - 3aKa3rruKa, nuIIoM, 14 MercrqlrM um5nrlecrnenusrfi r,IHTepec B

o6rexre orIeHKu. .f ne cocroro c ).Ka3aHHbIMIr nurIaMI.I B 6rlarrou po4c:rne urli ceofictse.
f He I4I\.Ierc B orHoIIreH[Ir o6lexra oqeHKH BerqHbrx lrnu o6csarerucrBeHurD( rlpaB BHe

AoroBopa r,r He .mJrrrocb )A{acrHnKoM (v.neuorvr) nLI KpeAI,ITopoM IopltAl.Iqecroro JIrIqa - 3aKa3ql.rKa,

paBHo KaK u 3aKa3rII{K He tBrteTcs KpeAI,ITopoM lrnr{ crpaxoBlIIEKoM oIIeHrIIIrKa.

Paruep onnarrr 3a [poBe.ueHr4e oqegxu o6:serra oIIeHKI{ He 3aBI{cI,rr o'r rnorogofi
BeJIITqLIHrI crol{Mocrrr o6lerra oqenxr,t, }Ta3anuofi B HacrotlrleM orvere o6 oqenrce.

3A'BJIEHI,IE O COOTBETCTBIIII

floAnucasmufi aannr,rii orver Oqenrqzr HacrotrqllM yrocroBepter, qro B coorBercrB[e c
IrMeIOI4tMr{Cr y HerO AaHHhIMIt:

. [pI,IBeAeHHrIe B ofiere Qamrr, na ocHoBe KoropbD( rlpoBoArrncr aHIIJII,I3, AeJlaurucb

flpe.4noJroxeHur H BbIBo.IIbI, 6u,ru co6panu c ual6orsmefi creneHbto 
'rcno,rs:osanl4s 

gHauafi

oqeHIqI4K4 [paBlrJrbHhr r,I ocHoBBIB{UOTCfl. Ha 3HaHHffi. OUeHI4{Ka;

. c.ueraHHbri aHzInrI3, BrIcKa3aHHbre MHeHus rr noJrJAeHHbre BbrBoAbr Ae.EcrBr4TerEHr'I

r,rcKJrK)qI,ITeJrbHo B npeAenax oroBopeHnbD( B aaHHoM orr{ere Aorryqenuii u orpanu'mBzuou[x
ycnonufi r4 rBJutrorcr HullraMrr [epcoHaJrrHr,Mrr, He[peaB3.rtblMu npo$eccuouarrHr'rllu irHzIJII43oM,

MHEHI,I'MI,I II BbIBO.UAMII;
. r.rMytqecTBo. cocTulBJrrro[Iee a(Tr,rBbr rrpeAnpl{ stus. 6sno MHoIo JII{IIHo ocMorpeHo (n c:ryrae

flpeaocraBneH[r Bo3Mo)roocru Br3yzrnbHoro ocrr.rorpa) n ece {axrsr. npHBeaeHHbIe B ofiere, BepHbI;
. OIIEHUII'IK I,IMEET ON6IT OIIEHKI,I I{M}'IqECTB4 CXO,qHOTO C OIIEHI'IBAEMbIM;
. o6paroranue orIeHrIIrKa coorBercrryer neo6xo4r'rurna rpe6oeanu.nrl;

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com



' oIIeHIqr'rK He zMeeT Hr'I sacToqefi, HI4 oxr.IAaeMoii 3tMHTepecoBaHHocTr,r B orlegr.rBaeMoM
I4MyrqecTBe ri .qeicTByeT Herrpe,4B3rro u 6eo npe4y6eN4eHr{' K yracTB).roquM cropoHiM;

. BO3HATPDI(ACHI,IE OIIEHIqIIKA HE 3ABI4CI,IT OT I4TOTOBOi OIIEHKI,I CTOI,IMOCTI,I, A TAXXE TEX
co6blTuft, KoropEle Mor)'T r{acr}'nI.ITE B pe3yn6Tare r{cnoJrb3oBar rr 3aKaL3rMKoM 1rm{ rperbr{Mr,r
cropoH{Mr,r BhrBoIoB r,r 3arutro.reHr.rft, coAep)KarqExcr B ofiere;

' 3aIaHI'Ie Ha oqerrKy He ocHoBEIBilJIocr na rpe6oranlrrr o[peAeneHrrr 3apagee ororopennoii,
MHHr.rManbHofi r,urr,r MaKcuMaJrBHofi ueltlr:

' orIeHKa 6rrra npore4ena Ha ocHoBaHr4rl Tpe60Banuft, ycraHoBneuur,rx !D3 (06 oueHorrHofr
AetreJlErrocrED, (De4epa;rrnrruu craHAapraMI.I orIeHKn, Crangaprarrlu 14 11paBgn4Mn orleHo.rgofi
AeflTeJrruocr[ Carrlopery:rr.rpyeMoi Me)Kperuoua,rtuofi accoquaqr,uir oueHrtrEKoB.

2. 3A,4AIII{E HA OIIEHKY
Har. renosanlle u Kparr<at
xapaKTepr.rcrr,rKa o6rerra oqeuxu

I (oata) o6rxnosernar r,rMeHEals arulrr HoMrzuanrHofi
cror.rMocrrro 100 py6lefi arcuioHepHoro o6rqecrna
(3-rmpecc) (O|PH 1101327001423) B cocraBe rrarera
axqufi, cocro.erqero r-I3 475000 (verrrpexcor ceMr{Aecrru
lrrr.r rbrcrq) urr],K, rrro cocrirBflrsr 99,98%o ycraworo
Karrr.rr€rJra o6qecrB4 pactroJroxenHoro rro a,qpecy:
430001, Pecny6rmra Mop4orax, r.Capancr,

Brq npana u [paBoo6naAareJrr.r
o6beKTa orIeHK[

oIIeHIiBaeMbIe aKqEE E:tXO,IlFfCr Ha [paBe
co6cTBeHHocTr,r y cJIeA]'roqD( ar(ryroHepoB:
99,98%o ycnmuoro KanrrraJra rrpnuarne)rorr OOO yK
"ilPOOI4HBECT" A.y. 3tMO cMemaHHlD(
lrnnecrr.rqr.rfi <Pernouannnrd ![org r.runecruqrfi n
cy6terrrr MaJroro rr cpe4]rero trpe.mpr{HuMarenbcrBa

I{enr ra narnaveur.re orlenKr.r otIpe.qe,tenne crorlMocrrr oIIeEEBaeMED( aKrlr,rft npu
pacqeTe cTot4MocTu nMyqecTBa, cocTaBJrrroulero
3arprrrrni naerofi lrnsecrr.rquonurni rfong cuemanurx
r,runecruqr.rfi <Peruona;rrnrni (pong rnrrecruqr.ri n
cy6rexrrr Mzuroro n cpeAHero upe,ryrpr.rxulrare;rLcrBa

flpe4rionaraerraoe r4cnoJrB3oBarrue
pe3yJrbTaToB orIeHKu

4'IIA OqpeAeneHE cror{MocTr4 r,rMjarrlecTBa,
cocraBJutrorqero 3arprrrrrfi naenofi unnecrr.rqlronsrui
(poHA cMertrannrx rznrecrr.rqufi <<Perr.ronalrnrrfi ([on4
r,rrrnecrr.rqr,rft B cy6rerff6r MaJroro 14 cpernero

Orpanr,rvenr.rr, cBr3arrnlre c
IlpeaflonaraeMhM I{cIIoJIb3OBaHXe
pe3ynBTaToB orleHKr.r

1. Ffu 3axas.nxq rul Oqer gax He Morvr r.rcnoJrE3oBarb
oTqeT nHaqe, qeM 3ro [peAycMoTpero 4oroeopou o6
orIeHKe. AIGTepHaTTIBHOe LICITOJII{IOBaHLIe HiICTOtIqefO
orqela Bo3MoxHo roJIbKo B coorBercrBrll,I c IeficrByoulx\4
3'IKOHO,ZIATEJIbCTBOM.

2. Bo u:6exarue HeKoppeKrrroro rolrKoBilnur ps3yJrbraroB
oqemq mo6rre ccBIJIKLr Ha MaIepIIiurhI HllcTo.qefo ofieT4
[o6a-{ ero rpanc$opMar[rr 6es coorssrcrByoulefi

flepr,ro4 nporegeur,r.e pa6or no oqeuxe I 5 rvrapra 2018 r. - 29 vapra 201 8 r.
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3. AOITyIIIEHnA It OtP AIJII TIIITE JIbHbIE yC JIOBAfl ,
IICTIOJIb3OBAHHbIE OTIEHIIITIKOM TIPII IPOBEAEHI,IU OIIEHKII

Omuem o6 o4eurce nodzomoeneu a coomaemcmeuu co cnedyntquuu donyt4eHun 4u:

1. Oqemqlrrc r,rcxoAInn r,r3 Toro, qro cBeAeHIrt, coAepxaquecr B HacrorrrleM Or.rere,
noll)qeELr rr3 r,rcToqHr4KoB, 3acJryxxBilroulux AoBepur.

2. Oqesqur He Hecer orBercrBeHHocru 3a ropuArrqecroe oflucaurre npaB orleulrBaeMofi
co6crseHuocr4 Ir 3a BorrpocBr, cBr3aJrH6Ie c paccMorpeHrreu npan co6crnennocru.

3. IOpu4uvecrar sKcrreprrca rrpal Ha o6rerrrr oqeHKr.r He npoBoarrnacb. Oqenusaevat
co6crsenuocrr c'uTaerct cso6oAHofi or Bcex rperensr,rfi co cropoulr rperbrrx nrq u
o6peMeuerr.rfi, 3a ucK;rroqeHrreM oroBopeHr{bD( g Ofiere.

4. Bo r,rs6exaHne HeKoppeKTHoro rorroBanus pe3yn6TaroB oqenxa :to6rre ccBrJrKr.r Ha
Marepr,rantr Orvera, rno6a.r ero rpanc(bopMarlrrr, B ToM rrrrcne nepeBo4 Orqera Ha uHocrpaHHr,re
.r:rrxra, 6er coorBercrByrcrqefi pe4axqun u pa3pemeHr.rr Oqenqr,rxa He AonycKarorc.[.

5. Pa6onr rro rexnraqecroMy o6cre.4oeauulo zrror,IBoB nperyrplrfrTLrs BbrloJrueHr,r B

o6reve, corJracoBauuoM c 3arar.amoru. Oqenrqlrrou He flpllullMaerct orBercrBer{Hocrr 3a

HaJrrrme cKp6rrbx AeQeKToB, o6napyxenue Korop6D( Brr3yaJrBHErMr4 r.rnr.r Hepa3pyrtrarorqr,rMr4

MeTOAalMLI HeBO3MOXHO IIJIII CBt3aHO CO 3HarII4TeJIEHbIMI,I MaTepIlanbHhIMII 3aTpaTaMLI, t4

Aonxuo rBJrrrrcr npeAl\{eroM cnequaJrEuofi rexnnqecrofi 3Kcueprr,r36r.

6. Oqenrqnr npe,uronaragr orcyrcrB[e xar<r,rx-nr6o cKpbrrbD( <farropon, BJrrrrronu{x
Ha orIeHKy. Oqenrqur He Hecer orBercrBer {ocrrr 3a HaJrrr.t.ve raKrrx cKpbrrrD( (faxropor u :a
ueo6xo.u.rnrocrr Bbrf,BJreHI,It raroBbrx.

7. OqeHrqrr Hcxoaur r,r: rofi npeAnocrrJrKr.r, rrro flpzrBo co6crnennocru Ha o6beKT

oQopuneno HaaJrexaq[M o6parorr.r.

Omvem o6 oqeHKe 6wn cocmdaneH 6 coomsemcmsuu c uutrcecnedttottltuwu
oepaHuquB apt4ut ru ycroaunt,u:

1. Ouesrqux He flpe.4ocrarBnrer .qonoJrrurell6HhD( roncy:nraqr,rft no .qaHHoMy orqery r,r

He orBeqiuor B cy.qe no Borrpociu, cBr3aHHbrM c o6lexrou oqeuKrr, 3a lrc(Jrloqenr4 eM cJrlqaeB,
rrpeAycMoTpeHHED( 3aKoHoAaTeJrBcTBoM u oTAenBHbIMrI AOrOBOpiMr,r.

2. Mnenlre ouegrtrr,rKa orHocr4TeJrEHo Dbrgo.rgofi cror4Mocrri o6rerra .neficrBurenEHo
Tonb(o Ha Aary oqeHrur.

3. Orqer o6 orlenxe coaepxr.{T npotf eccuonaruHoe MHeHr4e oueHulr,rKa ornocrrrenbHo
prrnovnoft c'TonMocrlr o6sexra u He rBrsercr rapantaefi roro, .rro o6rexr rraoxer 6rrrr fipo.q:ur Ha
cro6o4uorr,r prrHKe rro rleue, panuofi croruocru o6texra, 1'r<a:annoi B,qaHHoM orqere.

4. Prnro.nra-r crolrMocrt, ollpeAenteMair B AaHHoM orrlere, Moxer rlclonl3oBarbct
TOI6KO Art 3a,Uaq, OtOBOpeHHbD( AarIHbrM OTqeTOM.

5. I4roronas BeJrnrrr{Ha pbnoqHofi crollMocrlr, yKa3auHat B HacroruleM orqere o6
orIeHKe, cocrzrBJreHuoM B rroprAKe u Ha ocHoBaHrru rpe6onauuit, ycrilHoBJreHHBD( (D3 (06
oqenowroft aerreJrbHocrr.r)) n <De4epa.mnrnrrlr craHAapraMlr oIIeHKr.I, Moxer 6rrrr npr,rsnara
peroMeHAyeMofi Ailf, qereft coBeprrreufi.f, c,qen(u c o6terrorvr oqeHKr.r, ecJru c Aarr,r cocralJrerrr4t
orqera o6 orIeHKe ao .uarbr coBepueHru cAeJrxrr c o6lerrou oqeuKrr r.rJrr4 Aarbr fipeacraBneHrrt
ny6nuvnoft o(pepru npourro ue 6o.nee 6 Mecsqeg. Ecm n coornercrBrdrd c 3aKoHoAareJrr,crBoM
Poccuficrofi Oe4epaqr.u,r flpoBeAeurle oueHKrl sBrtercq o6qgaremnrn4, or Aar6r orIeHKr Ao Aar6r
cocraBneuur orrrera o6 oqeure 4o:rxno npofirz ne 6onee rpex MecrrleB.

6. B ornoruennxx c 3aras. roM, orlpeAenteMbrx pzrMKzrMI4 AaHHoro oruera, Oqenrqrar
pyKoBo.qcrByerc.f, ,qeftcrs)rcrqr,rM 3aKouoAareJrr,crBoM B o6.nacru oqeno.rHoft AerreJrbHocrrr.

7. B palrrax aaHnoro orqera pacqerbr rrpoBeaeHEr c r.rcnoJrB3oBaHrreM flporparMMuoro
KoMrurerca Microsoft@ Office Excel@ 2010 I.I Mor)"r He3HarMTeJrr,Ho orJuqar6cr rprl
flepepacrrere Ha .4pyrux BbrqxcJrr.rrer bH bD( ycrpoficrnax.

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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apxrrBHoM gK3eMlutpe orrera o6 oqenKe

orqere o6 oqeHKe rlpeAcraBJlenbr KorLI

OrsercrseHHocrr ga AocroBepHocrb AoKW

3axar.n'rrortl, Oqenrqn ne necer'

9. Konuc Hacrorllqelo orqera' He 3aBepeHuat lraAnexa4'IM o6pasou cql'ITaerct

ne4efictante.nrnoi.

4. IIPIIMEITflEMbIE CTAHAAPTbI OUEHKII

Or.rer o6 orIeHKe npeAcr{rBnset co6ofi AoK}'NleHT, cogepNarqrafi IroATBepxIeHHoe Ha

ocnoae co6pannofi untpoprrlauuu I4 pacqeron npo$ecczoua;rbnoe cyxAenue Ouenulltra

oruoclrreJltqo crol'IMocrr'r o6terra oqeHKI4 r'r cocrasreHHbri B coorBercrBlrl{ c

3aKoHoAaTeJIbcTBor,aPoccuftcrofi@eAepaqruo6oqerro.rrroft.4e'TeJIbI{ocTu'ipe.qepa.nrur,n'lu
oqenoqnofi Aet'reJI6HocrI4' ycrarroBnenHblMlr

qJreHoM Koropofi sBr-Eorcq Oqenrqr'rru'

a3rlrrKa orleHro'r 1I I'IHbI)( 3al',IHTepecoBaHr{bx JIqU

cTaHAapTbI:

Htrlt-s oqeIrKI4' rlo'4(o'{bl u rpe6onarrur x

npI'IKa3oM Mlrneronoupassl'ITllr P<D or 20

uas.2075 r. N297).
Oegepanrnrrft crauAapr oqenxu <Ilelr 

- 
ouelrKlr I{ Bu'qbl crolrMocru (OCO J''{!2)>'

y"""p*"-friJ np"**ot Nii"tnouolrparrlrrur Po or 20 lras 2015 r' Ns298'' o"4"p*",,",r .'u*up'.-o"ue.u; "rp{*H% #;ilTL *l|nnlu""." 
(oco Ne3))'

HeABI'IXI'IMocrIl (OCO J$D)' )'rBepx'[euHbrfi
2014 r' l"l!611'
sra 6r'rsneca (OCO IlbS))' )'rBepxreHHbM
r. Ns326'
crolrMocrlr MaIr['IH I'I o6opyaorauur (@CO

surll.f, P(D or 1 rronx 2015 r' J"1b328'

eJlbHocrlr Carvroperynrlpyerr'rofi rrlexperr'ronansnofi

aCCOqfiaUUIl OUeHI4'IKOB' /--^rnnp
flpanr'lraAenoBoEI'rnpoipeccr'rona.lnuofi3rI4KI'IlIJreHoBCauoperylr'tpyervrora

Mexpe uaIIIIu oq9HIqI.rKoB'

crau'qapTbr oqeuxra MCO'

"'*gubt"t 
(f rauanconofi orreurocru IFRS 1 3 '

flpuuenenlre yKa3ar{IrbD( crau'qaproB orlenxq o6yclosreHo o6ggareJr6uocrrlo Ilx

"ott""iTJoruercrBrr,r c Hzr3HaqeH[eM orleHKr,r p.rr{orr'as crolMocrb oue'rrBaeMofo r4MyrqecrBa

onpeAeJlena Ha ocuo gaxona <06 oqenouuofi Ae{reJrbnocrlr n P(D>'

nrrmeyra.eannrx oe4 ouenr<u @co Nsr.rsr-3, 7, cran4apron u [paBI'In

oIIeHoqHotrAe'TenEIIofiMe)Kpen4oHalrrrofiaccoqualll4l4oIIeHIqI-IKoB,
o6lsareflrl$xAJl'IIpuMeHeHustrneHaMII},Ka3ruoicalroperylupyeuofioprauusaqun.

5. CIIUCOK I{CIIOJIb3OBAIIHbX I{CTOIilI}IKOB

fpax.qaucrr'rfi ro4erc Poccnftcrofi (DeAepaquu'

H'a:rorosrd rolerc Poccr.rficrofi (De4epaquu'

(De4epamnHfi saKoH (06 
"";;;;;;;;;nBHocrr{ 

n P@> or 29 trrons 1998 r' Ns135-o3'
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@e4epa,rrnnfi 3aKoH (06 aKrlrroHepHhD( o6ulecrnax> or 26 gera6pt 1995 r. N 208-@3.

Iecuonu f .M., Kennr,r P.3. Plxoro4crBo rro oueHKe 6usueca / flep. c anru. Pe4. ro.n.:
I,I.Jl.Apreneuxos. - M.: POO, 1996.- 264 c.

Py<oao4crno no orIeHKe cror{Mocrr{ 6r,rgneca /flo.u pe4. B.M.Py"rafisepa. - M: KBIIHTO-
KOHCAJITI4H| ,2000. - 372 c.

<Oqema 6rgneca roA peA. npo$. fpxsuonofi A.f . r.r npo$. (DeAorosofi M.A., M.,
@unancrr u crarucrurca 1999 r.

Crolruocruofi anufir3 Aertrelrr.Hocrrl [pe,4[putrl{r lr orIeHKa 6r.rgneca. MeNorpaclenofi
IIIIK Poccr.rficxofi snonoruuqecroit axageuun uu. f.B.flnexanosa, M., 1998.

Texuura (funancoBoro aHarrr.r3a rroA peA. Eensx JI.[I. Ay4rI,IOHATI4, 1996 r.
@rnaucorrni ananzs. Konares B.B., @uHaHcr,r rl crarrrcrr,rKa, M., 1996 r.
B.M. Pyrrafisep Oqenxa prurovuofi crouuocru Mzlrrrr4H r,r o6opyAonanr,rr. I4s4are:ncrno

<.Ilero> M.: 1998
A.fI. Konanes Oqema rr,raurun o6opyAoBaHnr r4 TpaucloprHrD( cpeAcrB. M.: 1996.
Eyxranrepcrar orqeruocrr O6rqecrna.
Pacmn(fpou<n 6lxra.nrepcroft orqerHocrrl O6rqecrna.
Ycras O6ulecrna.
Pemenr,re o BrlnycKe IIeHHID( 6yvar sl\lureH'la.
or.Ier o6 ltTorax BbmycKa IIeHHbD( 6)'riaar graureHra.

Coqua,rrno-aroHoMr.rqec(oe rroJroxeHr.re Pecny6naxr.r Mopgoeur s 2017 roAy.
Munucrepcrno sKoHoMrrKrr PM. http://mineco.e-mordovia.ru

O6eop sronouraqecxr.rx floKa3areleft or 19 rnlapra 2018 r. 3rououurrecK&r oKcneprr{rur
rpynna Mrnrcrepcrna rf r.+rarcon PO. http://www.eeg.ru.

6. 3A,.qAqU, BbIIIOJIHfl EMbIE OIIEHIIIIIKOM AN' AOCTIDKEHI,Iq
ITOCTABJTEHHOfr rIEJrr4. TTPOTIECC OTIEHKTT

B npoqecce oqenru o6rerra creAoBaulo o[peAenr4Tb ero pbrHoqHyro crorrMocrr, r{
lpeAcrulBuTr p€ynbrartr B Br4Ae orqera. 3ror AoK),rweHT (orver) rnrrercr pa3BepH),T[,rM

noBecrBoBarenbHbrM gaKJIK)rIeHI,Ieu o6 orlenre c npr.rMeHeHLIeM cyl{ecrB}.}otq}tx o6qenpr.r:uauurx
flo,e(o.qoB Ir MeroAoB oIIeHKrr. OqenKa nposo.q[Tct B paMrax no:roNenr.rfi r{ MeroAonorr4r{

aeficrn),rorqux (De4epa:urrx craHAaproB ouenKrr.
Heo6xo4r.Ilrocrr oIIeHKr4 crorrMocrl,I I,IMluIecrBa o6ycnoe:rr.rnaerct reM, qro pbrHoqHat

3KoHoMhKa no csoefi c],TLI ecrb crouMocrHoe xotsficreo: s Hefi sce orHorxeHl4t HaqnHillorct I4

3aBeplrrilrorc-l ofipeleneHueM crouMocrll. Ee: sHaHr,rs peilnbHbD( pbrHoqHbtx IIeH Bcex BH.qoB

aKTuBoB rpyuruuonupoaaur4e prrHoquoro xogriicrna Heso3MoxHo.
Prmoqnrre qeHbr nocrosHHo MeHslorct no4 roageficrureM TexHl4qecKoro nporpecca,

KoH6roHKT]?br pbrHKa n Ap)'rux $ar<ropon. Kpoue roro, ouu fioABepxeur,r npoqeccetl,t uu$lt4uu u
4e$nrqlrr. B cn.f,glr c grr{M B prmovnofi gxouoMlrKe nocrorHHo cyqecrByer neo6xo4uuocru
oIIeHKI{ Bcex BI{AoB aKTI,IBoB B TeKyrqux IIeHax, oc}.qecrBJrteMilt B Tex rrJrI,I tzltbrx qenax r mo6oft,
npor,renonruui uoMeHT BpeMenr,r, na:rrnaerrrufi galoi oqenxlr. flpu erolr peuaercr 3aAaqa: KaRoBa

n xa44rrfi Aanurfr MoMeHT B TeKyrrIeM )?oBHe rIeH peanbHair pbrHor {ru, a He yqernat
(6yrrarrepcrar) cror,nraocrr, ero AeficrnurerlHzu ueHHocTE 4,rr co6crnenuuxa.

B npoqecce pa6orrr 6rr,'ru co6panrr ueo6xo4rrnlrre AaHHr,re. Errr lponegen ana,ru:
rcxo4noft un$opuaqau .4Jrr roro, vro6rr npr,rfiru K 3aKJrK)qeur4ro o crozMocrlr, nprrMeurt
coorBercrB),roqfie rroAxoAbr. flpu srou orIeHKa crorrMocrr4 BKJrroqrlJra s ce6s crealrorque
Br,r.ubr pa6or:

/ onpeAenenrae 3a,qanr.{.f, Ha orIeHKy;
t/ paccMorpeHr.re [paBoBbD( BonpocoB, orHoctlquxc.f, K npeAflp]rrrHro;
r' rcparruit aralur 6yxrarrepcrofi orverHocrnl
/ perpocrerrrBaAerreJlbnocrrr KoMnaHIru;
/ elaanus $uuauconoro cocrorHrrr lpeAnp aav.s;

E +7 -92'l -l842-927; E-mail: inetrussia@gmail.com
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y' r,rcnorrcosaur4e ocHoBHbD( fio.ry(oaoB orIeHKn An.s ofipeAenegl,It prnroruofi croltMocrll
oqenusaeluofi aoJrI,I B ycraBHoM KarllrraJre;

y' suece;:.fie rronpaBKlr Ha Her<onrpo,rrnrrfi xapaKTep ,qonu;
/ sHeceH[e no[pIrBKIr Ha HeAocrarormyro nI4KBItAHocrb Aonlr;
/ cornaconanue [onyqeHHhrx pe3ynbraroB r,r ofipeAeneHue uroroBofi pruro.mofi crollMocr]I

oqenunaeuofi gonlr;
y' cocrasrer re or.rera o6 oueHKe.

flpoue4lpa oqeHKI,I cocrorlT n3 cneA)'Ioqux )'KpyrIHeHH6D( 3Ta[oB:
l. 3alcmoqeuue c 3aras.rllroM AoroBopa o6 oqenre: Ha 3ToM srane OqeH[trrK

rqenrutpuquporan pea:rrurfr o6terr co6crneruocrr{, u onpe,qenun cBt3aHHbIe c HIIM

ropr.rAr.rqecK[e npaBa. Croponalru 6l.;,:tu oflpeaeneHrl Bce cyulecrBenHble ycnoBlrt
[poBeAeHrrr oqenKu, a rarxe onpe4enena geftcru,ITeJIEHuuI ,qara oIIeHKI,I.

2. YcranogreHr{e KoJrlFrecrBeHHrD( r,r KarrecrBeHHbD( xapaKrepuc'rur o6terra oIIeHKI4:

Ha gToM srafle 6rrru BbrrBJreHBr xaparrepI,IcrLIKLI peanEHbD( axrrrBoB, 6ruta co6pana AerzurHns
r.urrf oprvarlu.r, oruocrrqiucr K orleul{BaeMouy o6rerry. Ouemqurc ocyqecrBJlfln c6op u
o6pa6orxy npaBorroATBepx.qa$qrrx AoK)'N4enron, cae4euI,tfi o6 o6perrrenenuu o6rexra orqenrra

rrpaBaMrr r.rHbD( Jrrrq; utr$opuaqnn o rexHFIecKlIx Ir sKcnnyaraIIHoHHbD( xapaKTeprlcrltKtx
o6rerra orleHKrr; unQoplraquu, neo6xo4rauofi Ans ycrauoBneu[q KorI4rIecrBeHHI'D( 14

KaqecrBeHHbx xapaKTepl.Icrltx o6lerra oIIeHKII c uenrrc onpe4eneHr{r ero cror4Mocrl4, a raKxe

4pyrofi uu$oprr.raqurl, csmannofi c o6rerrorr.r oIIeHKI{.

3. Ana,rrl: p6rr{K4 K KoropoMy orHocltrct o6terr oqeurcl: Ha AaHHoM STarIe

OqeHrqm [ccneAoBiln orpacJreBbre, TeppI4TopIrtrnLHBIe, sKoHoMIrIecKIre, rIoJrLITrIqecKrIe pI

npowre acrreKTbr cJroxnBrrrefocr pBIHKa. oqenqur< iuraJlu3rrpyer pbIHoK, K KoropoMy
orHocr,rTcr o6ceKT orleHru,r, ero rlcropl, o, TeKyrqyro KoHbroHKTypy I{ TeHAeHIIIII, a raftxe
no46rapaer ananoru o6rertron oqeHKIr I{ o6ocnosrnaer rlx au6op.

4. Ana-nug nar.r6oree a$Serrunnoro uc olIB3oBaH[t: Ha AarrHoM srane OqeHIrplx
npou3BeJr ar{ajm3 Hitt.tn) flrero u uar,r6onee s$t}errr.rnnoro rrcrroJrb3oBaHr,rf, o6rexra oIIeHKr{.

5. Brr6op rvreroga (uero4on) oIIeHru:I B patIraKax Kaxaoro lrs rroaxoAoB K oIIeHKe Ir
ocyqecrBJreHr,re neo6xogr.rlrrx pacqeroB: Oqenqr,m npu [poBeAeHLIu oIIeHKTI o6ssaH

rrcrroJrE3oBarr (arn o6ocnosarb orKa3 or Iacno.nr:oranux) sarparnrfr, cparrrlrrelrurrft u

.uoxoanrul no.ryoAtr K orIeHKe. OqeuIrytx Bnpale ciuocromeJllHo onpeAentrb B paMK ( KaxAoro
r13 no.e(oAoB K orIeHKe KoHKperHbIe Mero,&I oIIeHK[ B o6reue, .uocrarosl{oM Ars o6ecflerreHlrt
rroJrHoro uccJIeAoBttHI.It u rloJrf{eul4t o6lerrlrsnoro pe3yJrBTara. Br6op rraero4oB r4 I'IX

o6ocnosaHr,re no4po6no usroxeHbl B coorBercrByloqux pa3Aenax ofiera.
6. Zrorosoe corJracoBaHr{e (o6o6qenue) pe3yJrETaroB: Ha AaHHoM sraue, aEarJrr{3l{pyt

nonyrennue BerqrurHbl prrno.ruofi crouMocrr{ pa3nr,rqr{brMlr no,e(oAaMx, Oqeuuu{K IIpl4xoAI,In
( BLIBOAaM O BJr[rHI4r4 pa3nl.rqHbD( ToqeK 3peHrlt Ha oIIeH[BaeMyIo co6c,neuuoctr, na ee

[ToroB]'ro oqenxy. KaxgoMy r{3 pe3ynbraroa 6tlr onpe4eJleH coorBercrByrorqrfi xogQtbuquesr
BecoMocrlr, fiocre qero LITofl, oqeHKI{ 6trrr.r s coorsercrBl,Ilz c HI,IMu coHIacoBaHEI B IrroroBoe
3iIKIIOII9HUC O CTOI,IMOCTII.

7. CocrasreHr.re rl nepeAarla 3aKa3q[Ky or.{era o6 oIIeHKe: Ha aaHHoM sTaIIe Bce

pe3ynETaTbr, nonyqeHHble Ha IlpelErlyqllx sTarlax, cBoatTcs Boe,qrrHo, I{ I{3JraftuoTct B BI'IAe

pa3Bepr]"Toro rroBecrBoBareJrbHoro nlrcbMeuuoro AoKJraAa o6 ouesxe. npe.IlcraBnteMoro, B

coorBercrBuu c AoroBopoM Ha oIIeHKy, 3araswtry.

7, ONUCAHI,IE OEBEKTA OUEHKII

O6rerroru oqeurr.r rBJrrerc.r 1 (ogna) o6r,mnoseHras [MeHHzur axqlu uolruna:rrnoft
cronMocrrK) 100 py6lefi arqrronepuoro o6rqecrna <3rmpecc> (O|PH 1101327001423) B cocraBe

narcera axqufi, cocrorrqero uz 475000 (verrrpexcor ceMlraectrll nxru rsrc.rv) rrrr)'K, qro

cocraBJrrer 99,98%o ycranuoro KalI,ITaJra o6rqecrea (perr,rcrpaulouuHft nouep BbmycKa IIeHHhrx

? +7 -927 -1842-927; E-mail: inetrussia@gmail.com
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"fIPOOI4HBECT" A.y. 3|IZ rrHBecrurrrril B

I cy6rercrrr uaroro lr cpeAHero

- flomroe $raplreuuoe H Jrrrpecc)).
Coxparueunoe (f uprr,rennoe nar,rlrenosaxue - AO (3nnpecc).
Mecro naxoN4exl,tt gM]ITeHTa 14 I,IcnoJIHIrreJrlHoro opraua gMLITeHTa:

430001, Pecny6nura MopaoBrrr, r.CapaHcK, y:r.flponerapcxaa, 126
T et.(8342) 24-87 -07 .

@axc (8342) 24-87-07
Aapec crpauuqu n cerr.r "I,Inrepuer": orcy,rcrryer.
ofPH 1t01327001423
ptHH 1327011154
p/c 40702810800000004946 s IIAO KE (M[ICE)
r</c'r 301 0 1 8 1 0300000000729
E.LLK048952729

OcnosHofi Brt.q Ae.trerbHocrlr gMI.ITeHTa - opfaufl3allr4s [pou3BoAcrBa cIrJroBbD(
nonylpoBoAHltKoBr,rx K,Eoqefi na eneuenrnoi 6age nonoro fi ororeHr.r.f, .
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s. AIrAJrr[3 BJIr{ffII{fl OEtIIEfi IIOJII{TI'IIIECKOfr U COqIIAnbHo-

aron"dnftrqncxof os-cr-,lnosiu s crpAHE lI PEIIIoHE PAcIIoJIoxEHI'Ifl
OEbEKTA OIIEHKI{ HA PbITIOK OIIEHITBAEMOTO OEbEKTA'

B TOM III{CJIE TEHAEHIIIIfr, H ETUBIIIUXCq HA PbIHKE'

B IrEPrIoA, ITPEAIIIEcTBI'IoUI{ft AATE oqEHKlI'

8.1.oE3oP[oKA3ATEJIEfisKoIIoMI,ItIEcKofoPA3BIIT:IIAP}CC]'|v|.

BbrPocJII{ sa 0,2Vo

cocraBuJl 0,5%:o, a s

T Haxoal4Tbot Ha

AocrI,IrH)'roM ypoBne, TorAa rax no nropofi ycKopeql'Ie pocra

,rotpe6tat"o""rt* Uen lo 3 ,4-3 ,5/o no rntorartl 20

Ort'en'rrrl, rrro 3iMeAreu[e pocra rlorpeo

nrr na <[p;rcrsr lI oBoql{ BEIpocJrr{ 3a IrocJre'urlro

,10lo). B cerr*len're <flratrrre yc:ry[ID pocr qeH B

roAoBoM BbrparKeHI'Iq 6rrr paren 3,7%o rlpotus 4'4Yo no 
'ITorulM 

npoltrnoro roAa' Har6onrurnfi

BKJTaI B 3aMeAneHI'Ie pocra IIeH Ha rlJrarH6re ycnlrl'I BHec c'uepxannrni pocr I{n[ cHI'IxeIrI4e

p"-frpvat"* tapuQor (rnanurnra o6palou' Ha ycnyrr'I [acc'DKl{pcKoro rpaHcrlopra' a rarxe
'v"rn" xxxl. Ilpnpocr qeH Ha HerIpoAoBoJIbcrBeHHbre roBapEI B roAoBoM BbIpoKeHrrI{ cocraBlrJl

2,5o/o.

Bagosrtr; un4exc norpe6rrefl6cKrrx qen r (fenpane paB]fisjlcfl' 1,9% Q.lr.) nporuv 2,1%o no

r.rrorarra 20lT roAa. EasoBat , r'rn([nrqua, paccrurturHas 93f (6eg yrera al'IHaMI{I(kr tfeu Ha

[poAyICrLr IrI'ITaIr ut1 co(f,alJu'Ia2,6%o rlporut 2'7Vo Ha rose\2017 roaa'

PEAJIbHbIIZ CEKTOP

Ba;rorofi rnYrPenH[ft rrPoIYKT

oc tta 7'5Vo IIocJIe crlaAa na 2'5%o n 2015 r' Ir sa

17 r. BBII 6rrr nnxe AoKpI'I3I4cHoro ypoBut Ha

eJIEr{ocrI'I' Koropr're sHecrfi 66I sna'ruremlrrlfi
nennofi crourrloc'n'r' B npupoct BBII npuuepuo

paanrrftarurar(no0,1n.u')BEecJrI{ceJlbcKoexo:nicrno'go6rlranonesnbD(I'IcKolraeMbrx'
o6pa6aruaalorqne[poI,I3BoAcTBa'Ae'TeJI6HocTbgo6llacrl,Iurrt|opr'aaqralr|4c8fl3|4,t|urrarrcoaarr,l
crparxoB{rf, Ae.freJrEHOCTb, rocyAapcrB9HHoe yfip

"ort -"to" o6ecneqenue. Hecronrro 6onrlmu
xpalreHl4t, a TaKXe AefTen6nocTl',I IIo o

or'ocr.rreJr'Ho 3HaErM6fr BKJTaA B rrpr4pocr <(orlToBat 14 po3lrltrl'fit

ToproBnt, peMoHT asTOTpUUCIOpTHED( Cpe'qcrB rr

B parpese no gJreMeHTaM I'IcnoJI63oBaHI4t uvecrnfi pocr r 2017 r'

nnecro norpe6nenue 4orr.roxosdcrn (1,g n.n.) r4 eKcrropr (1,4 n.n.). flprruepuo parrnrfi nruraA (no

)ro KarrETaJIa Ir flp[pocr 3alracoB' O6rqufi nxlal
wt 3,4 n.t' r'r 6rr;r nomrocrrro cKoMrIeEcI{poBaE

BIMr4 CroBzIMr'I' HeKOTOpoe r{MnopTo3aMeIqeHI'Ie'

: o6teu auyrpenHero pr'IHKa yBenl'Irunct' oAIraKo

[ocTaBKr,r Ha rrero oTeqecTBeHHOfi IIpoAyKqIII{ Aaxe HecKoJIbKO COKpaTIIJMCE'

t77 -r27 4wr-rr7; E-mail: inetrussia@gmail'com
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Crplxrypa BBfI no rrcrorrHr{KaM AoxoaoB [3MeHLIJIaoE He3HaqrrrenbHo: coKparrrJrrrcr, AoJrr4

orrnarblrpyAa (na 0,1 n.n.) r.r qrrcrr,D( HilnofoB Ha npolr3BoAcrBo r.r uMrropr (ua 0,3 n.n.), a 4onx
BaJroBofi nprr6brnE r cMerxaHHbx ,4oxoAoB BElpocna Ha 0,4 n.n.

Boaruruncreo rroKruarenefi pearnr,Horo ceKropa B 2017 r. flpoAeMoHcrprrpoBzrnu
no3r,ITr,rBH)'ro ,{r4HaMr.rKy. Hn4ercc nmycra no 6alosrn\,I Br4AaM SKoHoMll.recroft 4e.arenruocrn
Brrpoc Ha 1,40%, nporrmrulreHnoe npou3BoAcrBo - Ha l,0o%, ce,rrcroxo:nicrseHnoe npor,r3BoAcrBo

- sa 2,4oh. 3na.mrenrnrd fipfipocr B roAoBoM Bhrparegr,r[ n .2017 r. npoAeMoHcrptl poBan
rpysoo6opor rpurHcrropra (5,4%). B ro xe BpeM.f, Poccrar cyqecrBeHuo rrepecMorpen AaHHbre ro
o6reuy cT por.rrensnrm pa6or: B6r[ycK B crpoureJlEcrBe ynzln Ha l,4o/o. Tatcxe sa2,6%o coKparHnct
BbmycK B ceKTope TeJreKoMM)aHlKarIuoHHr,D( ycnyf

rIorpe6.renne, uHBecrrrrlHrr
Hecuorpx Ha peKop,{Eo Hr.r3Kyro unlpn.aqnro, a raKxe pocr pea,rbHofi sapa6ornoi n'rarr,r

(3,4%o), o6opor posuu.nroi roproBJru n o6seM rlJlarHbrx ycnlr HaceJreHrrro npoAeMoHcrpr,rpoBann
rrruuurrranr,nrfr poct o 2017 r. (I,2% u 0,2%o cooreercrneuuo). O4uarco qranavuKa po3H[qHoro
rorapoo6opora nbrrxJra B rroJroxurenrH),Io 3oHy B roAoBoM corrocraBJreHr,r[ yNe r aupene 2017 r. u
c rex flop 3HarrrireJrbHo ycKoprnacr. Terrrn pocra o6opora posnr.r.mofi roproBnr4 B roAoBoM
co[ocraBJreHrr[ B rHBape cocraBrrJr 2,8%o noute 3,1Vo n 4exa6pe u 3,0Yo s IV rn. npourroro ro4a.
flpr.rpocr o6rerraa nnarnrx ycn).r HaceneHrrro B rHBape yBeruq[rcs go 2,lyo nocne 0,90% s
4era6pe r.r 0,5% s IV rs.

ll;aaecruquu n ocnosHoft KanHTaJr s 2017 r. BrrepBble 3a HecKoJIbKo JIer [oKa3aJrH
noJrolrsrenrn]'rc AHHiMrrKy, yBeJrurrr{Brrrr4cl Ha 4,4%, rrro npeBrrcuno fiporuo3
Munsxonolapaarlrut (4,1%:o). B 4a-nrnefiureu gauHufi floKa3arerb lroxer 6rrrr cKoppeKTrr poBarr B

cropony yrueHbrrreHrrr, [ocKonbKy parree Poccrar 3HaqLITeJrbHo rronr,r3uJr oqeHKy ArrHetl,tr,rKrr
o6terrra crpourenrnrx pa6or B nepBoM nonlroar{r{ 2017 r. flo AaHHLTM Mr4HrrcrepcrBa, B.f,HBape

TeKytqefo ro.qa oneparl{BHble HH,4I{Karop6I LIHBecrrIIIl4 onuofi artunuocrlt raKxe IIoKa3iIJIIl
yny{rxeHr.re.

f ocyAAPcTBEHHbIE OI4HAHCbI
I4cno.nnenne pactnupeHHoro rr KoHcoJrnAIlpoBaHrroFo 6rogxeron.
flo AaHHBTM @eqepa:ruroro xasuaveficrna, AoxoAbr 6rcAxernoft cncreMlr

(pacmnpennoro 6roqxera)r B {HBape 2018 roaa cocrzlBLIJII{ 31,0% BBII (no cpannenuro c 30,9%
BBII r npourrolr rogy) npr pacxoAax s 25,0% BBfI ro cpaBHeHrro c 26,2%o BBII r nmape 2017
TOIA.

Tarcuu o6pa:ou, rcacconrrft npofuqnr pacrurlpeHHoro 6roAxera cocraBr4Jr e nrrape 2018
ro4a 6%:o BBII no cpaBHeHr4ro c nporpuqurou 4,6% BBII B rpeAbrIFrIeM roAy.

AoxoArr pacmnpennoro 6roAxera roqru He fi3MeHr4Jrrrcb no cpaBueHr.rrc c ypoBHeM

tunapn 2017 ro4a. Yuenuuenue cocTaBr,rJro 0,1 n.n. BBII (uttw 7,9%:o B HoMHHzlJrbHoM rasrrleueuuu)

rro cpalHeHr{ro c flpomnbrM ro4oru. Har,r6olbllree ].BeJrrrqeuae aoxoAoB pacurrpeHHofo 6roAxeT a

na6ruo4aercx rro crarrrM (HzlJroru Ha nprpoAuEle pec]?cErD (na 1,4 n.n. BBfI), <coqzansnue
B3Hocbr)) (ua 0,6 n.n. BBII) a ((fiorrrJrunr,r Ha 3Kcnopr)) (na 0,6 n.n. BBfI). 3uaurreruuoe
curixenrre AoxoaoB pacmupenHoro 6ro.qxera Moxuo orMerlrrl crarBe ((aKrlr43br> (ua 2,4 n-t.
BB[I), vro o6rscHqerc-{ (TexHr.rqecKr.rM> cKarrroM rocryueuufi no aKrIH3zM B suBape nporunoro
ro4a, xoropr,rfi BnocJIe,4cTBrII{ cfJlaIllrcs B TeqeHLIe roaa.

Pacxo,qrr pacrnrlpenHoro 6roAxera cHr{3I,IJIItcb ua 1,3 n.n. BBII no cpaBHenzro c rHBapeM
2017 rola rc 25,0%o BBfI s rery{el.r ro4y (n nouuna,rbHoM Bbrptur(eHlrlz ]tsenfirreHue cocr,lBr.rJro

'r,umt 2,2Yo). 3na'rrzreruuoe cHr4xeHr.re pacxoAoB rro cpaBHenlrrc c aHatorI4qHEM nepuo4ou 2017
ro4a na6mogaercr rro crarbe (couuuurr,Hzrs troJII,ITrIKa> (ua 4,0 n.n. BBII), vro o6ycnon:reno
rrpeAocr{rBneHrreM rreHcr,roHepzM earrHoBpeMeHHofi aeseNsofi BbrrrJrar6r B pa3Mepe 5 ruc. py6refi n

nunape 2017 roga.

t 
4anr*Ie no ncnolHeHrrro pacuripeHHoro 6rogxera ny6ruKylorct c JIaroM [pHMepHo B aBa Mecsqa
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16 l4HAvB

6roANera flPolt3oruno rlo crarr'e

BII), <uaquonanrnaa o6opona> (na 0'5 n n'

eM OHE cocraBl'Irl 3699,0 r'anpg' py6lefi' uto

oBa.f, pa3Hl4qa or rIepeoueHKI'I cpe1crB @onaa sa

xnnapr-ipenpalr'20l8r.cocrasunaorpfiqarenbHyloBenr'IqlrHy54'0rrllp'upy6lefi'

AEHEXHO-KPEAI4THbIE TIOKA3ATEJII4

pe3epBbl
qTo rlpll

TeKylqero
p$epBoB paBlsJrct' 453 '6 v'ttpl^ Aonn'' rlro

onua 2014 roaa'
re.nefi

2018 roaa na M

orav 2017 roaa. I

crplxrype PY6ne r'r

coclallw:n19,6Yo.

flffil::;:t#Hl#;1"ffi1a AlrpeKropoB Eaura Poccraz' cocro'BltreMc{ e senpa'rx

2018roaa,6ruonpunrropelneHflecHIr3ItrBdlloqeB]'rocr'lBKyHa256rI'Ao-7'5o/oro,ionrDK'
,{aunoe peuren"a , non*r.i Mepe oooTBeTCTBOBaJIO_ OrrtlIIaHl,rIM gKCnepToB. Hanor"rr 'rrtt', 'rro

nocre4ur.rft pa3craBKr.r"""""p*",*s**:ffi :Jf""T;;Hffi ::ff"ffi ::1"::";;?T5Xi

UIIIII4AJIbHO I{E II3MEHI'IJIACb.

B6IAeJTI'IT6: ge$n1nr rpyAoBlrx pec)?coB'
B

I
ne$rrnoro prnrr a uaunfitllrytoI4 BHylpeHHI4e gKouoMl4qecKue ycJloBlrt B IIenoM)

Auuauurca rPeA[ToBaH[s
Brunape2OtCroaanpupocro6seN{oeKpeAI'IroBaHrrt(opnopa'n'IBHofoce(TopacocraBl'IJr

1,2%o,aBroAoBoM""'pu*"tt"TeM[brpocraycKoprrJr]rcr'ao3'6Vorrporut2'5ohHaKoHeII

olreHre norpe6lrreJrbcKllx nacrpoenr'ri pocclltH

uAeTenbs'rBylor o pocTe o[TI4MI{3Ma fpax'uaH

iofo Marepl'IaJlbHoro noJloxeHlrr' flpz erou' r<ax

oTMeqaK)T3KcIIepTbI'pecIIoHAeIITI'I(BceeuleocTopo}Kllo[o.Q(oA'TKcoBepIIIeHuIoKpy[HbD(
IIoKyIIoK>.

Cocrorule genexHoro PbrnKa
KOM!poprHaJI

p "OCTaBIIJIa 
B

o osEaHrePo

B
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3a4onxeuuocrr KpeAr,rrHbrx oprarru3allllft nepeA BaHKoM Poccr.rr.r no rpa4uqlroHHrru
rrHcrpyMeHTzlM npeAocraBJreHr.rr py6nenofi JruKBr.I.{nocrr.r no arorarrr (fenpa:rr 2018 ro4a cocranr.raa
0,3 rpru py6.

BAJIIOTHbIIZ PbIHOK
Cpe4ru.rft rypc py6:rr K Aonnapy n $eepa,re cnoxr.rrrcr Ha ypoBHe 56,80 py6./ao:rr.,

rrpzrKTr4qecru4 He [3MeHr,rBrrrficE rro cpaBHeHr.rro c rHBapeM (ror4a ou cocraBr4n 56,78 py6.laom.).
flonrruarerlnoe laBJreur.re Ha Klpc poccuficrofi BaJrrorbr, cBr3annoe c [oJroxr.rreJrbHbrM

nepecMorpoM cyBepeHHoro pefirr,mra P(D, rolranencr.rpoBaJlocb cHI4xeHI4eM cpeAneMecsqulrx IIeH

ua ue$rl l, pacunpeHheu o6reva Herro-[oKynoK ruocrpauuofi Bri.Jr]orbr o xo4e rurrepneuunfi
Eanra Poccuu (crtr. uraNe). Bnyrprar"lecrvnar AHHzll,rUKa xlpca 6ura creAyrorqefi: B IIepByIo

AeKaAy MecflIa na6nroaa:rocr, ocna6:renue py6tt ua $oue o6rqefi KoppeKIII{I4 MHpoBbx
tfr,rnaxcomx pbIrIKoB, Ho n 4a,rr,uefiureu oHo cMgHuJrocb yKperIneHLIeM Ha @oue
BoccraHoBrrreJrbHoro pocra ne<[rxHrx Korr,rpoBoK. llo cocrosuuro Ha KoHerI (feapanr rclpc

Aonnapa cocraButr 55,67 py6. nporun 56,29 py6. ua roueq *rnapr. Pea:rsnoe ocna6renlre py6,rr r<

.uoJrJrapy no cpaBHeHrrro c rHBapeM cJroxr,rJrocb B pzr3Mepe 0,4%o; no cpaBHeHrrro c gexa6peu, r.rrrreno

Mecro )'(pe[neHue na 2,5%o.

Cpeguuia rypc py6nr K eBpo B $erpa,re cro)Kurc.f, Ha ypoBue 70,31 py6./enpo (oc:ra6renne
sa 1,9Yo rro orHorrreHrrro K rHBapcKoMy suaveunro); ro cocrorHrrro Ha KoHerI Mecrrla K]?c
cocraBuJr 68,66 py6. nporun 69,54 py6. na (oueq tuBap{. Pea.rrnrni rypc py6ra K eBpo B

Qenpane cH[r3r{Jrcr na |,5%o IIo cp:tBrreHr.rro c rHBapeM u ua 0,4Vo - IIo cpaBHeHurc ,uera6peu. B
cBoro oqepeAB, B pezrnlHoM sQ$exrnnnovr BbIpiDKeHIrIt ocra6nenue py6:rr cocranr.Ino 1,7%o no
cpaBHeHrrro c .f,HBapeM 14 0,6%o - no cpaBHeHrrro c 4era6peu

OI4HAHCOBbIE PbIHKI4
focvaapcrgeHHrrfi aorr
Ha I uapra 2018 r. o6rqufi o6serrr rocyAapcrBeHHoro BH)'rpeHHero' 4onra P(D,

BErpzD(eHHoro B rocylapcrBenubrx rIeHHhD( 6yuarax (OO3-fCO-OBO3), cocranua 7315,5 u.lpa
py6. u sa ![eupanr Wemt'];,.rnc . sa 114,4 rrrnpa py6. utm ua 1,6%o, a c Ha'tara roAa Ha 68,4 lrnpa
py6. uru 0,9%io.

B <fenpa:re flp[BneqeHr.rr BH]'rpeHHI.IX gauN.tctnoeau[fi Ha ayKIIIroHax n ([opue o6:rr.rraqufi
OO3-IIA cocraBr.{Jrr{ 175,2 utrpg py6. Tar<xe, B orHocIiIreJIEHo ne6onrll,rx o6beMax (ncero ua 6,6
urpa py6.) BoceMb Br,rrrycKoe O@3-f[{ 6rrau pa.:uerqenbr Ha BropI,IqHoM prruxe 6es [poBeAeHut
ayxrlr.roHoB. O6reu aonra no O@3-I4H (c ungexclrpyeur,rM HoMrrneuroM) yrenu.rlucr 3a Mecsrl B

pe3ynr,Targ r,rH.qercaqrrr{ na 0,3 lr:rpa py6. llpltaleueHlle BH}"rpeHHr,rx gar.rrvrcrgogaHrft

nocpe.ucrBoM BBeAeHHoro s2017 t. nHcrp)'r\{er{ra O@3-u (O@3 4ax nacerenr.rr) e $enpa,re 2018 r.
cocraBuJro 0,9 u:rpa py6.

C appofi cropouhr, B rrpome.qrrreM Mectqe cocrotrplcE florauleurlt |CO-[I[IC 36003 n

o6rer'ae 15,3 unpa py6. u O<D3-A'{ 46014 n o6terrle 14,6 rnr4a py6.. Kpoue roro, focaorlr
coKparunct B pe3ynbrare qacruqHoro axHynupoBaHls o6s:atearctn rro qerblpeM aHTIrKpr,r3r4cHbM

Bbrrryc(urM OO3-IIK 29007-10, Bo3BpauIeHHr,IM a ra-ruy or ACB B coBoKynHoM o6teue 38,9 u:rpa
pv6.

Ha I ruapra 2018 r. sHeuHr,rfi roc4om Poccnl4 cocraBrrn 50,6 unpa Aoll. 38,2 Mnpa aonn.,
rocrapaHrr.ru n unocrpanuofi Bzrlrrore - 11,1 MnpA Aorn., I4 3a aBa MecflIa )'Ber[uurcs oKpyrneHHo
ua 0.8 v,'rp,a aoru'r. 3a cqer HoBrtx rocrapaHTl,Ifi.

IHanounut,I, qro B coorBercrBr.u c Ero,4xerHblM (oae(coM, K BHlrpeHHeMy aonry Poccgiicxofi @e4epaquu

orHocrrc{ o6r:arenrctaa, BLIpaxeHHbre s aauHoHa.lrHofi BaJltore, B ToM qrrcre py6,rerue erpoo6luraqrg, a r
BHelIHeMy 4olry - o6.rsare,,ll,crBa B uHocrpaHHo[ ga:rrore. 3ror uoaxoa orJu{.raerct or Mero.qoJlora}t ruIarexHoro
6a,ranca (lrcnonr:yeuofi Eaaxov Poccru), r coorBercrBu[ c Koropofi BHeuHriM aonroM tBJlterct,4onr lepeA
Hepe3fi.{eHTaMrr.

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com



lE I4xgrnugyalrurrfi nper[pltHl.IMarenE

I,ItrOopMarlr.rq o6 auq[onax
B $enpa:re Mun([uu P@ nponen BoceMr ayKrlr'roroB no pa3Merqenuto O@3, Ha Koropr'D(

6rgru npeg.noxenu O@3 c [ocTotHHbIM K)noHHBIM AoXoAoM. Kax u g .aunape, onu 6rrnu

npeAcraBnenbr BbmycKoM 2013 rola - 26212 (norauenlre s 2028 r.) Ir Br,mycKaMI'I 2017 rola -
rrrecrHa,4llarl,IJlerHuw 26221, ceMrrJrerg[M 26222 u rlerbrpexnerulrM 25083. Kporrle roro,
pa3Merrlnnprcb r.r nosefiruIe B6mycKL O@3-II{: 6-tersuir 26223 co cranroi xynoua 6,5/6 u 16-

rcr:ault 26225 co c.rasxoit 7,25%0.

florararenu pe3yn6Tarl{Bgocrl{ a)'KuIroHoB r $erpale 6ruru eHcormvlu' Kost[tpuqnenr

aKTrrBHocrrr (conoxynnrrE cnpoc no oruorrreulrlo K npeanoxeHl4lo) cocraaun 3,0 (n.annape 6ruo
2,9), a rosrf$nurreHT pa3MelqeHra-r (oruolreuue pa3MerqeHHoro o6leua r ouuccur'r) - 1,0 (n runape

- 0,99). Cpegneu:nemennuft cpor Ao rrordrleHllt pa3MerqeHHbrx ua $enpa-lrcxHx a)'KrlrroHax

roco6nurarlufi cocrannn 9,4 ro4a (n rnnape noKa3areJlb cocralllJl 8,3 :rer).
Bnt'4tennufi prtror

O6lenr prura OO3 na I uapra cocraBI4JI 6859,7 ltlp.q py6. u za Mec.f,q yBerl'rmnct Ha

1,7%. Cpe,qnee 3naqeu[e ,uoxo4locrl{ rocyJlapcrBelrlrbD( o6nufauufr, BbIpDKeIfioe ltHAeKcOM

Cbonds-GBI RU YTM, B OeBpane cocraBr{Jlo 6,89%o,'jlo ua25 6.n. Hrrxe {rlBapcKoro 3HaqeHlrt.

,{o:rr ueperr,r4euToB Ha prnre OO3, no ArurIrbIM I-lE PO, na I $erpa:u (nocne,4nue gauurte)

cocralJura 33,9oA ro cpaBHeH[Io c 33,1%o Ha HaqiIJIo rolau 26,9oh sa sasato 2017 r.
Ha 1 rrlapra o6reru prnrra perr{ourrJrbnr,D( r,r M}'Hrrrlr{rl,rnbHrx o6rltraqufi cocratutt 779,1

runpa py6. r.r 3a MecflI He u3MeHLIJIct: HoBErx pa3Merqenl,Ifi, KaK n noralteuuft, e (perpane ne

flporr3orfino. Cpe4nensneuenuirt Aoxo4uocrb cy6(fegepa;rurrx o6rutraqr,rfi rro I,IHAeKcy Cbonds-

Muni (npocrar) n $enpaae cocraBr{Jra 7 ,24o/o u cHI,I3rIJIacE sa 23 6.n. ro cpaBHeHI4Io c tIrBapcKI'IM

IIOK'BATEJIEM.

O6rerra prn*a KopnoparEBHLD( o6nlrraqrft K KoHIIy (fenpa:rr cocraBrrrr 11606,4 unp,q py6.

u:a nocneAru,rfi Mecrrl Bo3poc Ha 148,9 ulp4 py6 ulf.u na |,3%o.

B (ferpane AoxoAHocrr.r poccuficxux c)tsepeuHrD( enpoo6auraqr.rfi Bo3pocnu ro cpaBHeullo

c rHBapeM, orpaxtu nprlpocr . uo6aluroro yaopoxanr'rt saulrlcteogaHaft. Cpegnevecxvnoe

3nar{eHfie Aoxo.urocrlr c}laepenHbrx (goruraportx) eepoo6aurarlr'rfi no IrH.qeKcy Euro-Cbonds

Souvereign Russia YTM cocraBLIJIo 4,38 qro sa I7 6.n. BbIrIre 3HaqeHrlt flpeablrFllero Mecsqa'

flpn srou o6rqvfi uHAeKc ,uoxoAHocrl{ cyBepeHHLD( aonnapoBr'rx erpoo6nzraqraft tro

pa3BrrBarorqr,rMct pBIHKaM Euro-Cbonds Souvereign EM YTM e $enpane nosbrcvrcr Ha 30 6.n., lo
4,62%.

BHEIIIHE3KOHOMI{TIECKAJI NE TEIIbHOCTb
Bnemmr roproBJrt n annape 2018 r.

Ocnonnue rroKa3areJrrr gHeuHefi ToproBJr4 Poccraficxofi (De.qepaqurl (no uero4olorrrl
lJrarexroro 6a:raaca) 3a trlBapb 2018 r. npr,rre4enr'I B cne.4)'rorqefi ra6:ruqe.

Ta6.nnua 9,1. OcHoBHbIe floxasare,rrl suemHeft ToproBJlH P(D ra rurapr 2018 r.

Orrr.rerrarvr. qro oAHoMectrruble AaHHbre no sneItlHefi ToproBne, .4eDKe 3a BBFIeToM cegongofi

KoMrroHeHTbr, nefis6exuo rroABepxeHbr cnyrariHrnr (farcropartl, csofictgeHHbn{ cronl' KparKoMy

rrpoMex)"TKy. flosrorrly BbrBoArr Ha r{x ocHoBe orHocI4TeJIbHo o6rqux renAenqvfi cneAyer .4enarr' c

ocTopoxHocTEIo.

suBapb 2018 r.,
MJIPA AOJIJI.

flHBapr, 2017 r.,
MJIPA AOJIJI.

Pocr/corpaqenue

3rcnopr 71 4 )5 4 +31,3Vo

I{nrnopr 16,4 l3,6 +20,4Yo

BHemneropronrrfi o6opor 49,8 39,0

Ca,rsAo roproBoro 6a.iranca 17,0 I 1,8 +43

I,IcroqH r: Eaur< Poccur,r
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Yseru'{euue grcnopra B tHBape 6ruto cssgaHo co 3Haqr.rreJrEHErM pocroM rIsH na ne$rr n
roAoBoM BhrpaxeHr.rrl, a raKxe c pacrrrupeulreM (plrco6rerrlon [ocraBoK ue$ru, ue$renpoA],KToB r4
qepHbD( MeraJrJron. llosrllxeHr4ro rrMflopra, B cBoro oqepelE, cnoco6crtola.no 1r<penlenue py6:rr
no ornorueHr4ro K Aonnapy r,r ycKopeHne pocra BB[I.

Ha ([oHe olepexaroqux reMnoB pocra 3Kcrlopra, canrqo nuemuefi ToproBJrr{ P@ n rnnape
2018 r. no cpaBHeHr,rrc c rHBapeM 2017 r. yyetmtuJrocb Ha 43,9%o. llpu erou rooQ$r.rquenr
uec6a,rancuponauHocru sHeuHefi roproBnr{ (ornollreur.re caJrEAo, K o6opory) Bbrpoc c 0,302 s
mnape 2017 r. ao 0,341 r.runape 2018 r.

I{eHu na ueQ:rr Urals B rHBape 2018 r., rro AaHHbrM Poccrara, [oBLrcrrJracb ua 7,6%o to
cpaBHeHr,rrc c gera6peu 2017 r. u sa 28,8%o IIo cpaBHeHr,rro c sHBapeM 2017 r., cocra3rae 68,5
4orr./6app. B Qenpane rIeHLr cHr.r3t4Jrr{cs aa 7,6%o, go 53,3 4orr./6app., rnaBHr,rM o6parou nnu4y
naAeHus.IIeH B Haqane Mectrla Ha (poHe pocra Borarr4nbHocTr4 Ha Mr.rpoBED( $uuanconrnc pbrHKnx.
Maproncxraft nporHo3 cpeAHeroAoB6D( KorrzpoBoK ne([ru Brent or Auepuxancroro
3Heprerr,rqecKoro areHTcrBa (A3A) npaxruqecKr,r He r8MeHrrJrcr no cpaBHeHr.rro c oeBpanbcKrM
(62,1 toltr./6app. n 2018 r., 61,5 totur.l6app. B 2019 r.). flourxarelbHoe AaBrreHr.re Ha rleHbr, rro
orIeHKe gKcleproB A3A, 6y4er olcarrraaG 6rrcrprri pocr 4o6rrvu c:rauqeroft ue$ru n CIIIA,
xoroprui o6yc:rorur rrgpexoA or reryrrlefi cu'tyullru nerro-4e$rqr.ma Ha Mr.rpoBoM ue$rnrorrr
pbmre K crrryuJuu nerro-npolpr.rqura ptte Bo BTopoM KBaprane 2018 r.

flo un(fopuaqura Bceuupuoro 6ama, qena na npupo4nrri ra.r n Enpone n.aunape 2018 r.
llo cpaBHeHr,rro c rHBapeM 2077 r. ctoxutrac/D sa 38,5%o BBrrrre; IIo cpaBHeHr.rrc c 4era6peu 2017 r.,
I'IMeJIo Mecro )'Benr{qeHr.re sa 15,2%o. B $eepane 2018 r. qeHrr Ha ra3 coKparr4Jrucs ua 9,1%o to
cpaBHeHIlIo c .f,HBapeM. 3rcnoprHar IIeHa Ha poccHficrnft m3 B rHBape 2018 r. nossrcuJracb IIo
cpaBHeHrlro c cooTBeTcrByIor[.IM IIeprIoIoM 2017 r. na 78,5%o; no cpaBHeHr.rro c gera6perrl 2017 r.,
)a{eHbrrreHr,re coa'raBlano 1,syo.

O6rqr.rfi rperg K noBbIIrIeHI4ro rIeH Ha IIBerHbIe MeraJrJrbr cBq3aH c npoAonxarouluMcs
pocrorra unrfpacrpyKTypubx r.rnBecTr-rqufi s Karae u ocla6-nesreu aonnapa. B $enpane
Ha6ruoAaracb HeKoropzu KoppeKIIItr IIeH Ha Meab u antoM.urtufr ua Qone c:flv)Ke]flvs. Mr4poBbrx
(pongonrrx IrHreKcoB, B ro BpeMt r<ar( qeHbr Ha Hr4KeJrb BbrpocJru BBr.rAy coKparqeHr.rr roBapHbrx
3aI]acoB.

OI4HAHCbI HACEJIEHI4'I
C xonqa 2016 roga rl no Hacrotrqee BpeMs [pocJrexr4Baercr yc'toilrxBafl TeHAeHrIr4.s K

pocry sapa6ornofi fl.[arEr B pezrnbHoM BLrpaxeHlrr{ e Poccuu (exeuecrvnrrfi flp]rpocr B cpcAHeM
cocTaBJIuI 0,7%o, cesouuocG yCrpaaena), {To o6ycnoBneHo KaK 3aMeTHErM cHr4xeHr4eM HH(bnrqH[,
TaK LI TTo3I.ITLIBHEIMI{ TeHIeHIII4'MII Ha pLIHKe TpyAa.. B roAoBoM BblpaxeHrrr,r IlplrpocT peanrnofi
sapa6oruofi rrarbr B sHBape 2018 roAa cocrasul 6,2%o.

Hecuorpr ua coxpautroq)'rcct HeorrpeAeneHHocrb B 3KoHoMrrKe, floJloxeHrre A9JI Ha pbrHKe
TpyAa xapaxrepr,Byerc.{ ornocurearsoft cra6u:fi,uocrrro. Yponenr 6espa6orzqrr r ceura6pe-
gera6pe 2017 roqa cocrankn rroprlKa 5,1-5,2%, a B rHBape cnu3Lrlrcr Ao 5,0o/o, sro coolBer.orBycr
MHHr,rMzrJrrHBrM 3HaqeHu.sM, 3aQr.rKclrpoBannr,rM B cepeAune 2014 roga. Ecnu ronopuu o
cpe.qHecporrHrrx r.r AonrocpoqHhrx nepcnerTr4Bzx, ro 3Aec6 Ha rrepBlrfi nnaH Brrxolm Qaxropu,
cB.f,3aHHbre c )xyarrra$qefica 4euorpatf uvecroii crryaquefi, u, rar cJreacrBr4e, cur,rNarorqeficr
t{rrcJrelrEocr6lo gKoHoMr.rqecKLI aKTI4BHofo HaceJleHrrr r,I HapacrarotuuM ,qe(br4{I.IToM TpyAoBr,rx
pec)?coB.

Pea:rsurre pacloJraraeMbre .uoxoA6r HacereHus rro-flpexHeMy leMoHcrpr,rp]'ror
Hecra6r4n6H)'rc Ar4HaMr,rKy. JL.rlrr g orAeJrBHEre Mec-s:rlbr 2017 rorc, a raKxe B sHBape 2018 roAat
Ha6nroAarcs pocr AoxoAoB, Torga KaK Ha rrporrxeHrara 6olrlrefi qacrrr fiporxJroro ro,{a
flpeo6na.4arna renAeHrlr.rq K cHIDI(eHLrrc peilnBHblx Ioxo.qoB HaceJ]eH{.f,. Oruerr,ru, rITo AaHHBIfi
noKa3areJlb He orjlHqaerct BbrcoKon HaAexHocrbrc n ue g no,ruofi Mepe orpiDfiaer .IIIIHZ|MHKy

AoxoAoB HaceJIeH[t (r rou vr,rc:re, IIo npuql4He 3HarIIlMErx KoppeKTIlpoBoK, BHocI,IMbIX B ero

' Eer 3,rera elruotpeMeHHbrx srrruar a ruuape 2017 roaa.

n +'1 -927 -1842-927 ; E-mail: inetrussia@gmail.com



I4HIrrBr-rA/anBrGrfi npeAnplrHn{arenb f arplllmH AneKcaHAp BnaArn fipoBlltr

,@amry rro Mepe [ocryrrneurur u o6pa6orrr,I 6onee uonnofi qnQopMaqm4 o noBeaeHl{tr
pa3JMED( KoMrrouerrroB Aoxo4on naceneuz.n).

flo npe,ryapnrenrHErM AaHHBTM Poccrata, s 2017 rogy (r<ar< z n 2016 ro,ay) ros(frfr.rquem

'{rrurz 
cocmaun 0,412, a ros(f{nqr.renr Qou4or, H.rrrporrrB, He3HarMTeJrrHo cHr{3r{Jrc{ - c 15,6 r

2016 ro,qy 4o 15,5 n 2017 ro,qy.

llngerc norpe6r,rrerncxoft yBepexnocru, otpaxatoqr-ri coBoKyrrHbre norpe6r,rrenrcxue
oxllr:u rr HaceJlentrr, B qerBeproM (BapraJre 2017 rola He [BMeHr{Jrcr rto cpaBneur{ro c
flpe,Frlyqlnr KBapranoM rr cocraBr{Jr ( I 1%). Couacuo ny6JrrrKaqrn Poccrar4 <npz
cra6rd6uocrr{ uHIeKca norpe6trenbcKofi yBepeunocrlr orMeqaJrcr pocr r4HAeKca nporBone4rlrra<
ngMeuenrlfi B 3KoHoM[Ke Pocclrn u rrnAeKca 6naronpr.rrnoctlr ycnonnft AJrr KpyrrubD( [oKynoK)).
Hanounuu, rrro pocr Azluuoro uHIeKca na6ruoAa.lrcr Ha rrpor.rr(erlr[ mecrr.r KBaprzrnoB 

_ 
rroAprA

(co rroporo xrapra;ra 2016 ro4a no rperuft rcnaprarz0lT ro4a).
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9. PETI{OHAJIbHEIfr AHAJII43

9.1. KPATKA' XAPAKTEPIICTI,IKA PECIIYEJII,IKII MOPNOBIS

Pecny6mxa Mopgonzr BxoAur B cocran flpranoJrxcKofo @e4epa;rrnoro oxpyra
Poccuficxofi oerepaq[u, paclonoxeHa B qeHTpe erponeftcr<ofi vacrrE Poccuu, n 6accefine perr.r
Borrr.r, Ha nepeKpecrKe saxHefiu[x rpaHcnoprHbD( uaracrpa:refi us Ileurpa na Ypal, e Cu6r.rpr,
lloronxre, Karaxcran r.r Cpe4r+oro Aguro. Ee reppr,rropr,r.f, cocraBJrrer 26,1 rrrc.rn.rcv. Cro:rlrrla
MopAonrv - r.Caparrcx pacrroJro)Ken B 642 xsrr. o't r. Mocrerr.

Pecny6nuxy oKpyxaror KpynHhle ropoAa I{ npoMbrrrrJrenHbre rleHTpbr - Huxnr,rft Honropo4
(paccronlae 330 ru), Kasanr (400 rcvr), Caruapa (460 xu), Torn rrna (460 r<u), Ynr.nroecx (300 rol),
Ilenra (140 rcr,r), Prsanr (460 ruu).

Pecnybmlr<a MopAoBr,rt B(JIIoqaer 22 tv^yuutllrlualrrotrrx parioua lr ropo4crcofi orcpyr Caparrcr,
436 noceneHr.rfi, s r.,\. 17 - ropoAcrxx u 419 - ceJrhcKux. fopo4a pecny6lrrKaucKoro 3uar{eHr,rr -
Capancr, Py:aenxa, Koarrrrurno, pafionnoro - Ap.uaron, Llucap, Kpacnoc:ro6ogcr z Terr,rnfixos.

flpr,rnrexarenrnocrr reorpa$r.rvecKoro rloJrox(enr,rx pecny6alrrclr 3Haqr.rreJrrHo rroB6rrrraer
xopouo paaaurrfr untppacrpyrrypurrft norenquan, oco6oe 3narreur,{e B KoropoM r{Meror
TpaucrloprHBre KoMMyHrIKaqur4. flporaxeunocrr anrouo6unrsrx Aopor cocraBJrrer: 5,7 rrrc. xu.
OcnosnHe aBToMaflrcrpiurrr: Capancr - 9e6oxcaprr, Capancx - Cypcroe - Vlranoncr, Capancr -
Prsaur, Capaucr - Hr.rxnufi Honropo4, Capancn - fleura.

3rcnnyaraqr.rouuas. Atrrra xene3Ho.qopoxHrx cerefi - 0,55 ruc.xv. IIo reppuropur.r
pecny6nr.rru [poxolr,rr xene3HoAopoxHarr Marr{crpanb MocKsa - Cauapa, BocrorrHy}o r{acrb
pecny6m,rxr.r [epeceKaer xene3HoAopoxnas nfiHus. Huxrtuit Honropo4 - llensa. Pecny6lrar<a
rlMeer xeJre3HoAopoxuoe coo6rqenue c 3a[aIHEIMrr, ceBepo-3alaaHrrMu, ceBepo-BocroqgBrMr4,
BocrorrHBrMr,r u rcxr{brMr.r pen4oHzrMrr Poccuficrofi @egeparlnn. fopo4 Py,saenr<a (25 rol or
r.Capancr) - xp),rrH€rr y3noBa;r xene3noAopoxHrur crauqlr-r Kyfi6uulegcrofi Nelesuofi 4opor ra.

B r.Capancr pacloJloxeH a3ponopr, o6opy4orarnrui aceu neo6xo4aurnu psn o6ctr1>tarcalttut
BHyTpeHHID( Ir Mexl)'Hapornrx peficon, cnoco6nrrft flpr,rHrrMarb caMoJrerbt rpy3onoAbeMuocrbro
Ao 100 ror*r (rr.rnon TY-l54, Bouur-737).

flo reppr,rropr4t4 pecny6nzxn npoxo.qrr 6 rraarucrpanrnrx ra3o[poBoaoB (c
uecropox4enufi n cenepuofi uacrr.r 3auagnoit Cu6upu), a raKxe ra3onpoBo.q <Caparoa -
foprrzfi >. Teppr,rropux pecny6:rr.rrr,r rroJrrrocrbro ruBu(puqr,rponaua.

I
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I4HrnBn {yarbrsrfi npe,{npfi HlrMarenb faBpIdIItH AneKcaHrP Bna,{tnruporr.rv

MopAonr.u o6ecleqeHa BceM KoMrrJreKcoM coBpeMeHHlD( BIqoB cBt3I,I. BHeApeHbr

coBpeMeHHbre rIoKoJreHrIt reneQonnoft ceru, gneKTponuue ATC, qu(fponue clrcreMrr nepeAarllr

un(lopuarlral, yBenrrrrrBaercr rmcJro noJrE3oBarenefi cern I,Inrepner. .{eficmyer Nro6qrtHat I.I

IlefillxuHroBarr cBr3b.
Hacenenne Pecny6nnrr,I MopAonur ro cocrorlHr, o sa 01.01.2009 roAa cocraBJltno 833,0

Tbrc.qeJroBeK, B ToM rMcJre ropoAcKoe - 501,9 rsrc.qe n - 60,3%o, ceJr6cKoe - 331,0 TBIc'qeJr. -
39,7%;o, '''lo npeBBrmaer rroKa3areJrb B cpeAHeM no Poccfificxofi <Deaepaquu (27%) u
flpunonxcrorr,ry r[e4epa:rruoruy oxpyry (29,7 npoqenTa). Cpegum rlJrorHocrl uacetenut - 31,9
qen./xs.KM. gucreuuocrr nacenemq Hau6onee KpyrlHbrx ropo.qoB pecny6runrrn: r.Capancn - 296,0
T6rc.qeJr., r. Pysaema - 47,6 trrc.ven., r. Konrrmr'rro - 20,7 rr;cset.

Bospacrnar crpyrTypa HacerreHrrt (na 01.01.2009 roga): rpygocuoco6noe --63,0%,
MoJroxe rpy4ocnoco6noFo Bo3pacra - 14,3%, crapue rpyaocnoco6noro tozpacra - 22,7

IIporIeHTa.
3rnr,rqecx.uft cocraB HaceJreutrt no aaHHbIM nepenr,rcu HaceJler rr 2002 rcg:a: pyccKl{e -

60,8%, rr,rop4ra - 31,9%, rarapEr - 5,2Vo, I;pgne HaIIrIoHtlJrBHocrI'I - 2,1 npoqenra. Kopeunoe

Hacenel :Ie - MopABa - gTIIIrqecKfi HeoAHOpOAHa I{ cocToIIT II3 ,@yX rpynn: 3p3II I'I MoKInu.

f ocyAapctrennrre t36lKrr - pyccxr.rfi u uopAorcrrafi (Ir,rorm4 spse). Mopaoncrr'rfi .rsrn
rrp[HaAJrexrrr r (funcrofi rpyfirre ypano-anraficrofi ceMbu, tBJrterct pzBroBopHbIM ws. 7/3

HaceneHrrr pecny6rurxu.

,{ouunnpyrorqeft penurlreft nacenennx pecny6nrKl,I tBnterct rlpaBocnaBnoe xpucrrraHcrBo.
Pecny6nr,rra Mop4onne pacrroJraraer BrrcoKrrM rrpou3Bo.qcrBeuurnrr norenqua:rona. B

gKoHoM'rKe BeAyqa' pon6 np HaAnexLrr rIpoMEImneHHocrE, aofit Koropofi B BaJIoBoM

pe[roHiurbHoM [poAyKre cocr:lBJrrer oKoJro 30Vo. 3rcct cocpeaororleuBr nau6onee nporpeccrlBuoe

TexHoJrorarqecKoe o6opyroBfifie z nnrcoxoxra:rr'rt[r'rqr'rporannrfr uepconirJl.
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OcnosHlnr{u orpacJrrMlr rrpoMbrrrrneuHocrr,r MopAoBI.Iu qBnulrorcfl Marlrl4Hocrpoelrue fi
Msrarro66pa6oTKa. Tarxe pa3BI4T6I 'ryrynonrtefinoe [poII3BoAcTBo, xI{MLIqecKat Lr

netfrex1ruuvecrajr rrpoMrrrrrJreHHocrl, JrefKaul u rurlqeBat qpoMBIIrIJIeHHocrb. 9neprerlrxa
ocHoBana Ha lrcrloJrb3oBzluul{ rerrJroBrD( snercr:pocranqlrft' flo Aarrnrru 2014 rc\a, r9l!!
r,rHgoBar[rogHofi 11poAyx4ru s o6lqel\a o6l€rue orrpyxeH6ofi IIp9AyKIIII[ cocraBIIJIa 29 yotr7l.

Begyrqne [poMbrrtrteuulle rlpeAnplrtrl,It MopAorlrr'r BxoA.trr B rlrlcno nyqnux npeAnprrrr'rfi

7 +7 -927 -1t42-927 i E-mail: inetrussia@gmail.com



I
I
I
I
I
I
I
t
t

flpr'rno:rxcrcoro qpe4epanrnoro oKpyra u Poccr,ru, Tecgo corpyrHnqaK)T c sapy6eNnrrura
[aprHepaMr'r. Tax, pa3B[Barorcr coBMecrHBre [poe(TLr npe4npr.rrrnft pecny6nrarra c
TeneKoMMyHr.rr€qrroHH6rMr,r KoMrraI{zrMIl Alcatel u Nokia, <fyrrrqNoHr,rpyer capaHcxr,rft Qum.ra:r
nunonapennofi KopIIopaqIIn <cAH I,IsEen> , Susmur rp].rn6r KoMnaHufi Danone-Ionr.luurm
<Mo.noqnrni rou6unar,,Capanclcrft ">>

Bropoft no 3HaqeHI,IIo orpacnrrc gxouoMr,rKn pecny6m.rrcu rBJr-f,ercr ceJr6cKoe xo34icrBo.
Enaro4apr aKTTIBHoMy rlcnoJrr3oBaHrrro HoBbD( TexHoJrorr.rfi ur.rpoaoro ypoBHr, BBo.qr.rMrru r crpofi
HoBr'M MoIrIHocTtM' rIocTotHHoMy [oBEIIxeHI4Io rcnanulprarcaqr,rz coTpyIHnKoB AIIK Mop4oer.rr,r -oaEH r'r3 BeA''rqEX B CTpar{e. flo nporasno4crBy rr,rq, MonoKa rr Mrca KpynHoro poraroro cKora Ha
Almy HaceneHH{ perrloH HitxoArlTct Ha nepBoM uecre s Poccur,r. Arponpourrm,rennrui rounnexc
pen4oHa rrpeAcraBJreu nperlprrqrrctur 

- flp 3HaHHbrMr.r JrlrAepaur,I rlpr.rnorxcroro <berepa$noro
oKpyra II Pocczu. B rexnr,rqecrou I,I TexHororuqecKoM IIJraIIe 6oftrnr,rxcrso opraur.rsargafi AfIK
.4ooTr.rraror caMtx BrrcoKrD( crauraproB. B noc:re4nze ro4rr pecny6nr,rKa 3ar .rMaer Be.qytruire
Mecra cpeArr peflroHoB flpurolNcrcoro (f eAepalruoro oKp).ra r4 Bxo.q[r B [epB]'ro ffrepKy B
Poccuficrofi (De4epaqr,rr,r no [por43BorcrBy Mrca, MoJroKa r,{ rurl B pacrrere ua I xr.r:ren-{.

Orcl"rcrrr're B perlioHe cr,Ip6eB6D( 3arlacoB opr.reHTr,rpyer pecny6mar<aHcxyro gKoHoMr{r(y Ha
axrr'rsHrnl pocr HayKoeMru4x, BbrcoKorexHoJrorFrecKl.Ix IpoI,I3BOACTB t4 BLrnycK
KOHKypeHTOCnOCO6UOfi npO4yxqrul. ceroAns ocHoBHar Macca lpoMhrrruennofi npo4yxqr.rr.r n
MopAoar'rr'r [pol'rgBo,u4Tct Ha MoAepHIr3IzpoBttHHrD( uJrr{ BHoBb rrocrpoeHnbrx rrpe1npvsrus}<, a
I 8% srofi upo4yxqu frBrrlrerclr r4nnonarllronnofi.

flpraopurernrnrn HanpaBJreHr.rrMr rrHBecrrqrroguofi 4e.rremnocru rtsJrfforct
rlpoll3BoAcrBo r<a6elrno-nponogrur<osofi npo4yxrlllu, noJrFrpoBoAHrrxonrx nplr6opon u cuttosoir
npeo6pasonarelrHoi Texr .rKu, pal3Brrrrre BafoHocrpoeHr,rr, cBerorexHr.rKr.r, ueMeHTgoro
[poI'I3BoAcTB4 [I'IIqeBbD( nepepa6aGrnarorqlTx rIporI3Bo.qcTB, ocBoeHr.re B6rrrycKa HoBbtx BtrAoB
crponrenbHbD( rr3.uer[fi u MareprranoB.

zurecrraqzonna-r rroJMTr{Ka Mop4onzr,r ocHoBrrBaercr r{a flprrHrrr.max noa4epxKr.r
r.rnBecropoB z o6ecneqeufis r3auMoBbrroAHoro u xourfopruoro naprn€pcrra.
lttt cosaanurr MaKcr.rMarJrbHo roru$opruofi 6uruec-cpe4rr Anr lpr,rBnerrgn ut unnec71utluir n
3KOHOMr.rKy pe[roHa co3rarr perr4oHiurbHbrfi t'tHcrIIT]T prBBr.{Tlrr 

- OOO <Kopnopauvt pa3Bprrr/,fl.
Pecny6nurz MopAoBr4rD. flepeg Kopnopaqueir ctoxr 5 x,'novenrx sagav:

1. Passurre [poMBrrnJreHHlD(nJrorqaAoK;
2. flplrrneveHze u conpoBox,ueHfie r4HBecropoB no npr{Hrlrrny <oAHoro or<HzD);

3. floucx (lr.rnancr.rponarrzt 14 rloAroroBKa rlpoercroB grr $ranaucoarx rrHcrrlryroB, KaK
qacTH6rx, TaK r.r focyAapcTBeHHBD(;

4. Pa-snurr4e vexaH[3MoB rocyAapcrBeHHo-rracrHoro [apruepcrBa
5. llnnecrr.rqr,rouurrfi uapr<erunr perlroua.

Ha repprropra,r Pecrry6rmc,r Mop4oBIxI Her Kplmr6D( uecropo44eruri [oJre3HbD( r.rcKorraeM6DK.
Hara6o:tnee 3xaqeur4e aJUI xogdcrgeuuoro KoMlJIeKca IrMeIor 3anac6l crpofiTeJrbnbx MaTEpxaJ]oB,
cB.r3aHH6rX C OCa,qOqHBrMra MeJroBbrMr4 orJroxeHnrMra. KpynuefiIrze cpe,4,r Hr.rx MecropoxqeHr4s
MepreneBo-MenoBbx nopoA u ofloKll, ucrronb3yeMble Arf, nporr3BoacTBa Br,IcoKoKaqecTBeHHoro
IleMerrra. Pasnoo6paren rrr6op rnun - KEpnv.IHbD(, orHeynopHhD(, roHqapHLrx, 4ne $aauconoro
IIpou3BoAcrBa r.r np. XosrftcraeHnoe 3naqeHrre rrMeer rop$.

B pecuy6nr,rre orKprrro o6rurapnoe Mecropoxreur4e Ar.raroMnToBoro c6rpb.{, qro no3BoJrr,rr
coSaaTb npolr3Bo.4cTBo coBpeMeHHhD( MaTepLIanOB, [pr4MeH.rleMbx AJI' TelJIOI.BOnflUI4.

Zs nporerarorqnx n pecny6nr.rxe per nau6o:ree Kpy[Hbre Cypa r,r Moxrua, oAHaKo, oHr.r He
uueror 6olr[roro xossficrsellHoro 3HaqeHr.rs. Orueqenrr HecKoJrbKo f{acrKoB per Moxflra, Bag,
C1p4 rge rrverotcr 3urnexra )'Hr.rxarrbnoro Br.rAa r.rcKorraeMrx - uopenoro gy6a.

lllrerorcs 3HarMTeJIBHbIe :anacrr cynr<|arno-xropugnofi uanepa,rrnoft BoAEr xr{JroBcKoro
TI.(rIa, Koroparl 6naroqapa csouNr cnofictgiM Moxer npllMeHqrbct Ans. Jle.ire1trfl. xpoHl4qecKrrx
racrpr.rroB, xo:rr.r:ron, sa6onerarrr,rft nevenr.r, 6oresHefi o6rrlena nerqecrn.

Jlecuoft norenqrraJr [peAcraBJreH 3attacaMl,I ApeBecIrHEr xnofinrx r.r JrI.IcrBeHH6rx rropoa B
o6reue 86,98 unn.xy6.lr Ha rrJrouaa[ 744,5 rwc.ra.
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Hsalmulyarunufi upeA[pmln{arenb f aEpu,run Arrercan4p BJraAr4MI4poButr

flo r.rrorau 201 1 roaa Capancr 6rur npusuan no6eal,ITeneM Ha 3BaHHe <(Crtt',roe

6naroycrpoenHoe ropoAcKoe (cenriroe) tto""o"tti Poccr,rr,r> cpeAI,I ropoAoB I xareroprn"u6l.
Kourypcnar KoMrrccur orIeHr{BaJIa MyHLIqfinauIbHEIe o6pasonarr.rr no 60 xpu'reputM, rtaBHbre
cpeAr4 KoropbD( - 6naroycrpoftcrno n pa3BI,ITI,Ie unQpacrpyrryprr. Capaucr )^{acrBoBan B

KoHK)?ce c 2004 rola,4 pa.ra ctanonuJlct o6JraAareJIeM rl{nnoMa II crenenr,r n 2 paza - Ill
CTEIIEHI,I,

B 2012 ro4y Capancr< 3assn BTopoe Mecro B peftrunre Bceuapnoro 6anra <BeAenr.te

6[sueca e PoccuuD. Pesynrrarrr cy6naqr,rona:rrnoro rrccneAoBar{r.rr Bceur.rpuoro 6anxa u
Mex4lrrapognofi Qlruancoroft Kopnopaqur (IFC) 6ruu rpeacraBneHbr 2l urous 2012 rcla
Perunr Doing business (uuaecruquonuof npuanexarerrocru) tBrAerct oAHr4M r43 ocHoBHbD!

KoropbrM [onmyrcTcr r,ruBecropbr rrpr,r npuurrrlu perneuuri o6 r.rnnecruponaul,Il a sKoHoMIrKy

crpaHbr uJrrr pemoHa. llrorr,r lrccreAosaHr.r.s, coAepxarqfie cpalulrreJrbnrrfi ana,rr,rg peryJrl,IpoBurut4 t
npe.qnpr,rrr,rMarenrcxofi 4emeruHocru B 30 ropo,qax Poccr.rr.r, rIoKa3{IJII4, qro 3aperrlcrplrpoBarb

$uprrly, nonyurb pa3perneulrr Ha fipol,ITenbcrBo, rIoAruIrorIITTrct K sneKTpocernr.r u o$opurrr
npaao co6crrennocrrr nporqe EMeHHo B croru.rqe Mop4onura.

Coqlratrtnar rroJrr,rrrlKa B pecny6rure HarrpaBneua Ha fioBbrmeHr,re ]poBHs )Ku3ur.r Hacereullf,
u pa3Bu'rne qeJroBerrecKoro rroreHrlr,rurna, o6ecneqelue aocryflHocrlr Bcex coqfiaJrbHrn< 6nar,
Bru[oqas o6pa3oBaHue, 3ApzlBooxpanenlre, o6ecne.renue xr,IJIbeM, KynrTypy, cfiopr, coquanlHyro
3arrluTy.

B Mopgonlrlr pa6oraror neqe6nrre 3aBe,uen[t, rro cBoeMy ypoBHIo cnoco6nrre
[perenAoBarr Ha poJr6 MexperuoHaJrbnrD( MeAITIITIHcKLIX lleu'lpon. flo pesynrraraM He3aBlrclrMoro

onpoc4 npoBo4nrrroro Ynpallenuerr.r Poce gpalr{aa3opa P(D, Mopgonza 3ansra oquo u3

nrullp]rclqnx Mect s PoccK{ rro AocryrlHocrl4 nreALrqr,rncrofi rIoMoIqI,I.

MopAorur - oAr.rH lr3 rrHTeJrJreKTyzrJr6nrx, o6paronarenrHbrx ueHTpoB Poccnn. B Capaucxe
pacnonoxeu Mop4oncxufi rocylapcrnennuri )'HI.IBepcI.ITer uuenr,r H. IL Orapera - oAI{H I{3

rpynuefiuzx yHr.rBepcr{TeroB flosorxBr u Pocclrr.r, nonf zsmfifi craryc salln oHaJrbHoro-

rlccJreAoBaTeJlbcKoro By3a.

Yrpennxercr Marepr.raurbrrat 6asa yqpexAeHrafi ra yve6nro< saBe,ueulri KynET)?bI I{
rrcKyccrBa. Peroncrpyraponanrr rocyAapcrBeHubrft pyccxufi ApaMarll'recKlrfi Tearp,

pecny6nuraucrr.rft nry:efi uao6pa:uremnrrx l{cKyccrB nrrenu C. .{. 3prru, pecny6nuxancrar

AercKalr My36r(a[bHar mroJra-r.rHTepnar, pecnl6ruKiurcraul aercKat xopeorpatpuvecKas [Kora.
B 2007 togy orKpbrJrcr HoBBrft Haqr4ouiurBnrrfi 4parr,rarr.rvecrr.rfi rearp. B nacrorr{ee npeu.r

6rusurcs K 3aBeprrreur.rrc crponreJrrcrBo HoBoro BocbMr{3TaJKHoro s.uaxraq HaquouatrHofi
6u6nnorexr.r rnrenlr A. C. flyruxraua.

Honrre aoua (ynrTypll orKphrrrr B HecKolrbKLD( paftonnrx qenrpax 14 B ceJIBcKI'rx

noceJIeHIrD(, npI,rIIeM, rlpl,{ ux cTpoI{TeJrEcTBe rlcnoJlb3oBilJlltcb ToJIbKo coBpeMeHHbre,

KaqecTBeHHbre Lr Kpac[BBIe oTAeJrorlrr6le MaTeplrar6l Ir rexHonorl,Ifi .

B Capancre pa6oraror HecKoJr6Ko rearpoB - pyccxrft Apauaruvecrr,rfi, naqr.ronanurofi

ApaMbr, My3brraurBnrrfi, ryronrnrrft, oneprr z 6alEra. B nocneArl.Ie ro4rr Capancx ro:rparun ce6e

6nry'ro cnary rearpalJrbnoro ropoga. ExerogHo 3lecb npoxo.ulr Mex,ItynapoAnbrfi <pecrvranr
pyccKnx rearpoB crpan CHf u sapy6eNst <Cooreqectgeunrarr'r>. O4nuu rl3 ocHoBHBD(

HarrpaBneHnfi pecny6nmarrcrofi nornruru flBlIr'ercs. pasBfiTrre MaccoBoro cnopra. Perynapno
npoBoa{rcr rrranrre Onurunuficxue urprr Mopgoruu, 3ITMHLIe H nernue Cuapraxua,qll, ceJIbcKI4e

crroprrrBnrre ulprr, yre6nrre aareAenr,r.f, o6ecne'MBzuorcs croprl'IBHbIM IlHBeHTapeM.

Ha'runaq c 2002 rom, B pewyitnrne rrocrpoeuo rr penoncrp%poBarro 6onee 80

cfloprlrBnbD< o65e(ToB, HeKoropbrM [r3 Korop6D( Her aHzIJIofoB e rr.rr,rpe. Cpe4r,r nrax .{ropeq cnopra
u Jle4osrtri ABoperI B Capancrce, renurcnrni cra,qrlou, cra,ufion <Crapr>, cloprKoMflJreKc
<Mopg,orun>, Jluxno-6uarnonnsfr Kor'rrurexc, Ilerrrp no senocnopry-BlvD(, xpsrrsri BenoAIloM rr

MHorne Apyrlle. ,{eftcrn1'ror I{enrp Onunnrftcrcofi no4roroBKl,t ro cnoprr.rsuofi xoIp6e,
pecny6nurancxa.a llkola Brrclrero cnopruBHoro MacrepcrB4 cneurlaurll3lrpoBaHnr,re AIOCIII no

rpero-purucrofi 6opr6e, rr,runacrr,rxe, 6orcy, TeHHr{cy, xoKr(elo, ([urypuolnry KaraHuro I'r ropr-
TpeKy, BeJroclropry-BMX. B rax,4ou ceJrbcKoM pafione ecru coBpeMeHnbrfi $usrylrrypro-
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o3AopoBr,rrenEH6rfr KoMrrJreKc, a B Her(oropbrx u3 Hr4x - r.r JIeAoBbrft ABopeu. B 6nuNarill-ree rpeur
eo ecex paftonax Mopaonrau EorBqrcr $1'r6onruue nonr c r{cKyccrBeHHrru noKpbrrr.reM.

flo o6ecneqeuHocrr.r HaceneHr.r{ cnoprrlBHbupr o6rerrauz Mop4onua lrxe cefivac
3aHr.rMaer oAHo r.r3 BeAyrqlx Mecr cpe,4v pefproHoB flpunonxcr<oro $egepa,rruoro orpFa. Kpoue
roro, capaucr BomeJr B rrr4cno ropo.qoB, Koropbre 6yAyr upununrarb Marqr.r qeMrrr,roHara Mrrpa 11o

$yr6oay e 2018 roqy.

9.2. COqIIAJTbHO-?KOHOMI{qECKOE TTOJIOXEHIIE
PECIIYEJII4KI{ MOPAOBAfl

Coqr.ranrno-sroHoMuqecKar cprryawla r Pecny6:rr.rxe Mopgonru s 2017 roAy
xapaKTepIBoBaJIacE floJroxllTeJrhnofi .4unalrurofi nporrarlunennoro I4 ceJl6cKoxog.uicrgegnoro
npoI,I3BoAcrBa, o6renros pa6or r crpor,rreJrbcrBe, o6opora po:ur,r.[roii ToproBnr,r, cra6r.urnofi
cnrya{r4eft Ha pblrKe rpyAa.

I,In4er<c npourrmleuuofo [porr3BoAcrBa cocraBrin 1 10,1 npoqenra.
Orrpyxeno roBapoB, BrIrIoJrHeHo pa6or lt ycnyr rro rpoMhrrrrneHnrrM Br.rAa114 Aesrerbgocrn

no rronHoMy Kplry npeAnpn rruit sa cy,ruy 169,7 rra:rp4. py6nei _ l0g,g% x 2016 ro4y e
Aefi crnyrorqr,rx qesax.

Pocr o6relrlos orrpyxennoi npoAyKIII{u r o6pa6orre 4peBecuHbr t4 rrpor,r3BoAcrBe us4etuit
r{3 .4epeBa cocralBlrJl 143,2%, B npoI,I3BoAcrBe KoMrrblorepoB, gneKTpoHurx r{ orrrr.rqecKrrx uzge11ufi
- 128,2%, B rrpor43Bo.qcrBe flpoqrlx :rpaHcnoprHlx cpeAcrB z o6opy4onanlr s, - I25yo, s
Mer:UIJI)4)rIlqecKoM npor'r3BoAcrse - 120,2%, B npol'I3BoAcrBe xLIMItrrecKIlx BeqecrB H
XIIMI-IqecKI'IX npoAyKToB - 713,7V;,s rIpoI43BoAcTBe npouefi neuera:r,ruqecrofi rur.rnepanrnofi
npo,q)'Kuru - 112,7%, B npou3BoAcrBe 3rreKTpuqecKoro o6opy4onaurax - 112,7oh, s npor.r3BoAcrBe
roroBbD( MeraJrJrr4qecKr.rx r.rs4enuii, KpoMe MarIIr.rH z o6opy4onanu s. - 112,4vo, B npor43BoAcrBe
irBrorpalrcfloprHbD( cpeAcrB, rlpuqenoB r.{ nonynpuqenos - 107,8yo,n [por43BorcrBe rruuleBbD(
npoAyKToB - 107 ,6%, B npol'I3BoAcrBe pe3l,IHoBbrx Ir lnacrMaccoBr'rx uzgestuit - 100,4 npoqenra.

Kpynnrnrn u cpe.uHl.rMrr rIpoMrIIrrJIeHHEIMkr npe1rrprrr'frrturllr orrpyx(eHo npoAyxqr{rr Ha
147,3 lalpl,. py6rcit (107,8% r 2016 ro4y B corrocraBr.rMrD( qenax), n roM rgcJre npeAlpurrr.rrMr{
o6pa6arrrrarorqux [porr3Bo,ucrB -na 135,4 rarrpl,. py6nefi (108,7% n conocraouur,n< qenax).

O6ecnequru rroJroxr{reJrbHyr) ArrgitMr.rry rrpeAnpr.rrrr.rr: AO <pysxr.ruua'r>, IIAO
<3rercrporrmpnrarzrelr>, OOO <CapaHcrra6elr-Onrrzxa>, OOO <Capaucxxa6elr>, AO
<I-{neur.rr>, OOO (3M-KAEEJIbD, OOO <3M-KAT), OOO <OM-IIIACTD, OOO (BKM -
Cra:rr>, OOO <Xenr,roc-pecypc>, IIAO <KosErnrr,rHcKr.rfi 3JreKTpoMexaHrrqecxrzfi sanoA>, OAO
<Capaxcxufi :a.no4 <PesnnorexHrrKa), 3AO <flrafireppo, IIAO <Me4o6opy4onauze>, AO
<Jlu4ep-Kounayna)), IIAO <<Euoxuuuo>, IIAO <MopgouleMeHr), OOO <Mamla), OOO
<Capaucrr.ri 3ilBoA nr4rleBoro Kvpnr4r{a>, 3AO (MIIK Araurencrr.rft>, OOO <IO6unefiuoe>, @JI
<Mono'nrrfi Kou6znar <Capancxrafi> AO (AAHOH POCCLI-f,D, OOO <Meqro, OAO
<Konceprnr,ui :ano4 <Capalcxufi), OOO <JIB3 <Capancrufi>> u gp.

O6teu vnnecruqr.rfi e ocuonuoit xanuran 3a cqer Bcex rrcrotlHrlKoB $unancupoeaur.rr sa
xnrapr-ceura6pt 2017 ro4a cocraBr.rJr 30,9 uirpA. py6rcir (101,7o/o K rHBapro-ceHrs1pto 2016
ro4a).

O6tev earosofi [poA]'IqIrH cenrixoro xogxficrga Bo Bcex Kareropr4r( xosfracre n 2077
roAy cocraBnn 61,1 MnpA. py6nefi - I02%o x2016 ropy.

B xosnlcreax ncex rareropnft nporr3BeAeHo cKora rl nruqrr (s xraeou rece) 295.2 -tstc.

ronu (105.7/o K coorBercrByrouleMy rrepr4oly rpomnoro ro4a), uolora - 420.4 rbrc. roHr{
(102.8%), rle,u- 1 388.2 MnH. rtrrlr( (97.6%).

Crporzremnrnur.r opraHL3aIIE MI{ pecny6:rurcr.r BbmoJrHeHbr pa6orrr no Br,rry rerrenluocrr.l
<Crponrerrcrno>> ua clulay 30,2 uapa. py6nefi (101,4% r 2016 roay).

flpe4npurrum,ru rr opraHr{3aur,r.fiMr{ Bcex dopr"r co6crnenuocru, a rarxe
r.rHA[Br,r,qyanbn6ruu :acrpofiqraxaurr BBeAeHo 330,1 rrrc. ne. u o6l1efi flnouagr4 xr4Jrbrx AoMoB
(100,5% x 2016 ro4y).
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O6opor poenn.nrofi roproBru cocraBlul 86,9 Irllpa. py1rcft - 103,4o/o x 2016 roay' O6wtfi
o6reu nnarirrnr yaryr n 2077 roAy rro AaHTTEIM Tercyqefi orqernocrlr cocraBI,IJI 24,3 uttpl,. py6rcfr

- 100,3% r 2016 ro4y.
Cpegneuecr.nrar HarMcJreHHar sapa6otnar nnara pa6ornrron oprarrnsalgli, BKJIK)qat

cy6rerrrr na:roro [pe,qqpIIHIIMaTelEcrBa, B suBape-Hotfipe 2017 roAa cocrasu624367,5 py6m u

)tseJrlrllnacl no cpaBuen[rc c au,rJroruquEtM rreprroAoM 2016 rola na 6,1 npoqenra. Peanrnas

3apa6orHai nnara cocrllBlrna 103,6 npoqenra

,{enexcrne AoxoABr B pacrrere Ha Aymy HaceJreHr{r n 2017 ro[y cocraBr.rrru 18126.8 py6lr
(102,4% r 2016 roAy), peal6H6re pacnoJraraeMBre AeHexHEre AoxoArr HaceleHlts - 101 npoqenr.

cnoro$n:i rm4erc noqre6zteJrbcKr{x ues, s 2017 roAy cocTaBrrJr 102,3%, B ToM rII4cJIe Ha

ro&apl"r, 702,6yo, Ha ycnyM - 101,4 upoqeura
flo cocro.nrr,rro Ha 31 frIBapt 2018 roAa qIIcJIeHHocTE 6espa6ornrx rpaxAag, cocrotlqux

Ha perflcrpaqfioHgoM yceTe B yrpex.qeHrrfix cnyN6u 3aHtrocrl{, cocraBrlna 3,7 rstc. qeJIoBeK,

)?oBeHB peruIcrpr.rpyeuoi 6espa6otrqrr - 0,8 nporleura.

9,3. XAPAKTEPIICTI4KA OOHIIOBOTO PbIHKA
PECITYEJII,IKI4 MOPAOBI4'.

Pecny6nuxancrnfi prnror rIeHH6D( 6)ryar ornocurct K Kareropu[ cna6opasrurrn<. Ha

Teppuroprry Pecny6m.xz MopAonur orcyrcrByror (fon4onue 6upwt utru tforgonr're 6upNenste

nnoua.uKI,I.
Bropnwrrrfi ([on4onofi pb[roK pa3Br4Baercr BrJro. flparcruvecxr.r orcyrcrB]'Ior cronr-nu6o

aKTrrBHLre KrlMrral{uu 3M[TeHToB no oTKpBIToMy pa3MelqeHuro IIeHHT'X 6ynrar. Jlnrur oTAenLHbIe

6anxr,r nepuo,4lrrecrur [poBo.qrT oTKpbrryro flo,unucl(y Ha aK]\rrrr, pa3MerqaeMble B xoae

Aorr6JrHrrTeJr6goit sy.uccu4, KoTopble, KaX npaBllno, IlMeIoT HeBblcoKufi npoqenr pegfiI3a\uv y

HeaKUrroHepoB o6rqecrra (nanpnuep, IIAO KE (MIICE>). Eolee pacnpocrpaneHHlg (xotr rarxe
pe,uKnM cnlqaeu) 6rrraer pa3Merqeuue AofioJrnrrrenbutD( anqrafi no 3aKpbrrofi IIoAnrcKe cpeAI'I

3apaHee oflpeAenegHoro xpyra (uanpurr,rep, OAO <MopAoncrax [IIoreqH&{ KopfiopaquD, OAO

<AKE <Axrus Eanr> u ,qp.).
Orueruu, qro B npeABqyque nepl{oabl BpeMeHIl (1995 - 2003 rr.) no4an:rmoqrzi o6reu

Brgpr,rrrrr6D( sr\,r[ccufi aKIIId soo6lqe 6ecnnarno pacflpe.4eJunct cpe.q[ akIII4oHepoB

flpoflopqproHanbHo r,rMerorqr.rMcr aonnrr (oAo <Jlr.rcrrla>, <OAO <3lercrpoerrnpxunreru, oAo
<Jlarr.r:ypr> n .qp.). o4Haro, TaK,re ollepaqufi na rfon4onou pbrHKe He o6ecne. ealot [pr{BJIerIeHIIe

alKrlr.roHepHblMrr o6Iqecrnaut neo6xo4u[lrx rannecTlrqlloHHbx pecypcoB
.llcrrnoqenr,reu r.I3 o6rqefi TeHAeHrIrr[ rBr.f,roTcr Jr]rrrrb coBpeMeHHbIe npeAflp]Lflrl{t,

co3.UaBaeMble B uocneAnrag roAbr B qeJurx peanr.r3alluN rarax-lu6o rpynnortlacrura6nrx

IIHBECTI,IUHOHHbD( NPO9KTOB C }^IACTI'EM, KAK NPABI{JIO' IIHOIOPO,FTITX IIJM IIHOCTPAHHbD(

r.rHBecropoB. gacro ognr.ru r{3 yracrurroB rrBlrfltorcs flparnrenrctro Pecny6:rr,rrcIE MopAonr'rr r'urr

KogTpoJxrpyeMbre r,rM KoMrraHrr.r. llNmr s 3Tr.rx cnyqatrx gMureHT .qeficrsuremHo npl'IBreKaer

KpynH6re Aegexgbre cpeAcrBa gla ([rznaucupoBanus pluBecruqr,rouuofi AefireJlrHocrl'I Ir JIr{

opraHr.r3aqnll xpynnovacmra6Horo trpoH3BoacrBa.

flepro4uvecxu y r4HBecTopoB Bo3Hr,{KaeT [HTepec K ct(yIIKe aKIIUI HeKoTopI'D(

geic1ryrorqrax npe4npr,rrrufi. flpr,r erov aKIIIII MoI)"r cK)'TIaTbcs KaK KoporKoe BpeMs' Hafipl'IMep,

Anr axKlMynr.rpoBaxr{r onpeaeneHHoro [aKeTa (oAo <capancxuft sarog <Pesunorexnuro, oAo
<3anoA <Capaucrxa6ens>, OAO <Euoxlruur>, OAO <Capancruft upra6opocrpoure:6nrn7 saBoA>,

oAo <Kosburrurncxufi saroA cTpor4TeJrbr{brx Marepr{anoB, oAo <cauaroprafi <caparcxuft> r,r ap.),

rax u 6onee 4;lUrenrurrfi [epuo.q, B c11yrlae nearr1rnuoft 11poAaxl{ axqnfi arqtonepalrlu (OAO

<3rercrporrmpnr,rurenr>, OAO <<Pysxuuuam> u ap.).
onpe4enennar aKTuBHocTB npo(peccroua,rrurx rracTnr4KoB tpon4oeoro pI'IHKa

na6lro4aercr B cenMerrTe BbrcoKoJru KBr,r.qH sx arqufi. a(Tr.rBHo l(oTllpyrcuHxct na 6upxeuon

pbrHKe, r.H. <roly6r,rx> $umrax, K KoropBrM oTHocm ar<quu oAo <faslporrl>, oAo <c6ep6aur>,

baO nBtSr, OAO <pocnei[rr>, OAO <C1pr1nue(frerag>, OAO <Hopn6crcltfi nr.rrenr>, OAO
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(OCK)), OAO <ZnrepPA6; r.r Ap.
Hecuorpr Ha HI'I3KIIe pa3Mep6l ycraBuoro Kanr,rrarJra 6omrluHcrsa pecny6nr,rxaHcxux

rrpe4nptr'irrril, KoropEre He yBen[qr.rBalJrr{cb c MoMeHTa co3AaHr,r, (n r.v. r npoqecce
npr'rrarr'r:aqrr'r), u [oreHrlr.rzrJrbuo srrcoKuft ypoBeHL $1+r,4aruenra:nnoft cror,ruocrz axqr.ri,
o6ycroanennofi 3Hartr{TeJrEHbrM yJryrrmeHr4eM p$ynBTaroB $r.rnanconofi aerreJrEHocrr.r
KpyIIHeiInux MecrH6D( rrpe/,rrpua,r?'fl> ux pBrHorrHa, cror.rMocr6, rrpeAnaraeMaur
3uMETepecoBaHHbIM[ I'rHBecropaMu trJM cK]tnrqI.IKilMIl, ocTaerct Ha HI.I3KoM ypoBHe BBLI,qy
orc)"TcrBr,rr peiurbHoro cnpoca Ha 6onrrrrr.rncrno arquji ruecrnrx npe4nplrarufi.
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28 I4HAmrrlya[Brsrfi npeAnpfiHnMarenb laBprrrxH AneKcaHAp BnallnMnpoBr{tt

10. KPATKA' XAPAKTEPI{CTI4KA 3MI{TEHTA
flonnoe t[r.rprrrernoe namueuoBaHfie sMr.rreHra - Axqr,ronepnoe o6rqecrro <3:rnpecc>.
Coxparqenroe $lrpuennoe HauMeHoBaHne - AO <9nnpecc>.
Mecro naxoxgeHlrt gMlrrenTa u r4c[oJIHI,ITeJIEHoI'o opraHa gMrrreHTa:

43 000 l, Pecny6nrra MopAonr,r.r, r.Capancx, yn.Bacemo, 3 0.
Ter.(8342) 24-87-07.
Oarc (8342) 24-87-07.
Agpec crpanuqu r cern "ltrrepner": orcyrcreyer.
ofPH 1101327001423
14HH13270t1154
o/c 40702810800000004946 s I]AO I(B (MIICED
r/c.r 30 I 0l 8 1 0300000000729
E,r4K048952729
AO <3rupecc> 6ruro cogAano 16 urotrr,2010 r.

16.07.2010 r. BErraHo Mexpafionnoft nHcnerrlt.refi OHC X!
(Cnnqererucrno 13 N001297076 or
1 no Pecuy6luxe Mopgorur).

Kalnra,r rl ocrroBHbre aKrlrroneplr
YcrasuHfi Karrulalr o6rqecrna cocr{rBJUrer 47510000 py6. u pas4enen sa 475100 TMeHHBD(

6e4oxyrrenrapnrn< o6rncnonennrn< axqufi nouunanrnofi cror,rMocrEro 100 py6. Kax.uar.
Snavrenr ocvruecrsu 2 nrmvcxa aruuft:

Bunycrc Ko.nnqecrso
arcquft (mqrc)

HouuRa.nrnag
crorlMocrE I arquu

(nv6.rIefi)

Cynr*rapnar crouMocrb
arqufi (py6,refi)

or 06.09.2010 r. 100 100 10000

or 16.12.2010r. 475000 100 47500000

3a nepuog cyrqecrBoBaHfir sMrrreHTa perneuue o BbmJrare arrBr4{eH4oB aruIuouep{rMrr He

IrptrHr{Mlrnocb.

O6nvraqrrlr o6rqecrBo He BrrrrycKilJro.
B ornomenr,rra 3MrrreHTa Pecny6ruroft Mop4onr.rr He BBeAeHo cneqrraJrbHoe npaBo Ha

yracrr,re B yflpaBneHr,ru orKpbrrbrM axqrroHepurru o6rqecrrou (<:olorar axqur>).

.{anurre o6 arrlnorrepax, r,raAercr\ux 2Vo u 6o.nee o6rrxrroneunrrx arcqui:
Obrqecrno c orpaur.rvennofi orBercrBeHrocrrlo Ynpan:lnorqa.r r<oMnaulrt

(IIPOOIIHBECT) n.y. 3arpurrur.r raeBrIM LIHBecrI.rqrroHHbrM rfoH,qoM cMerrraHHbD( uunecrurlaiz.
<Pernona;rrnrrfi (fou4 unnecruqr,rfi n cy6:serrr,r MaJroro lr cpeAHero npeAnpnurrMargJrbcrBa
Pecny6nrru MopAonr.rr> - 99,98% YK (475000 aruufi).

Crpyrrypa ynpaBreH[s
Brrcrrr,rrr.r oprauoM )rrrpaBneurr rBnrerca o6rqee co6pauue axur4oHepoB.

Vs6panue coBera ArzpeKTopoB He IlpeAycMorpeHo ) rpea[TenEHhrMri AoKyrueHTzMr4
9MI4TEHTA.

Pyrono4crno reryrqeft Ae.f,remHocrrro o6rqecrra ocyrqecrBJrrer .urrpeKTop..

Vqacrue r KarrrrraJre Apyrux opranulaqufi
3rrlr.rrenr ne urueer .qonr.r B ycraBroM KarrIlriIJIe xoscftcrBeHHrD( o6rqecrn.
9unrenr ne uueer r[r,rrmanon, npeAcraBltrenrcrB.

Ocnonnrre BttIlbI retreJrElrocrrl
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ocHosHofi Br4a AetreJrbHocrlr gMLITeHTa - opfaHrcalluq Dpolr3BoacrBa cuJIoBLrx
[on)mpoBoAHr'rKoB6rx Krro'ref Ha 3JreMeHTHofi 6age HoBoro floKolenr.rs. flo orIeHKatM,
flepcneK-fr'rBHar rogonax norpe6nocrb B 3Tr.rx v34e.J'rlrfrx cocraB_[rer He uenee 3 lrnpA. pylrcia.

oqeHrznaeua.r KoM[ar rr lpeAcraBnrer co6ofi nonoe \pe*npufive, co3AanHoe aJ'
yAoBnerBopeHr4s Bo3pocmr4x norpe6nocreft K rrHTerpr4poBaHHbM Cr.rJroBBM 6:ror<alr.

B ra'recrBe ocHoBHhD( uzgemit ETIaELIp)'Iorcr rpz KoHcrpltTr.rBrrbD( piBuoBruHocrr,r cr4noBEx
6noron, oreevaro[go< BceM ocHoBHEIIvr orpacJurM flpllMeueur.rr. lalrnrre ranrr oo""tpy*,gnft aro3BoJUrror
oxBarr'[b Iltrzpolofi .4{a[a30H napaMerpoB [ocpeacrBoM no460pa cr4JroBBD< noJrynpoBognr,rKoBEx
greMeHtos 6eg r43MeHeHwr KoHcrpylauar.r 6nora. [,rr nporcnogcrBa npeli'rararorcr rpl{ pa3HoBr44{ocrr4
cr,riroerx 6aoron:

o,4rotf asnrni r.rnov [epeMeHHoro roKa;
rpexQa:urni nrmprMr.rreJrb;
rpex$arnu:i'fl{Beprop.
Oteqectgenurx KoHKlpeHToB e o6racru [por.r3BoAcrBa cr.rJroBbrx 6aoron ser. Har.roolee

xecrK{ul KoHKypeHrIIlt ocBar'IBaeMErM CI.IJTOBbIMTT non}ilpoBoAHIlKOBhIMr.{ KJITOqaM}.r HoBoto
noKoJreHur [pe.qcraBneHa co cropoHbr BeAyrqero sapy6exuoro lpou3Borr.rrens cr.rnonrx c60por
Qupuu Semikron.

I

I
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AneKcaHAp

11. OIIEHKA PbIHOqHOfr CTOI4MOCTTI

11.1. CPABHIITEJTbITbITI rloAxo.4

Cparnr,rrenrnrui rroAXOA B orlenrce 6usneca [peA[IonaraeT, qTO IIeHHocTb aKII{BoB

orrpeAenreTCr TeM, 3a cKoJIbKO oHII Mo1yr 6rrr npo4anrr fipu Hu1wrxfi .qocTaToqgo

c6opMupoBauuoro (bouloBoro p6GKa. ApynIMLI cJIoB{MII, Hafi6onee BepotTuofi BenI{qIIHofi

cT6uMocTr,r orleguBaeMoro flpe,qlpqutut MOx(eT 6brrb peanEHzUI , IIeHa 4pOAOKI,I agallo11 moi
(lupnarr, 3a(bI,IKcIrpoBaHHart pbIHKoM.

Teoperruecrofi ocHoBofi cpaBHrrreJrBHoro [o.e(o.q4 AoKa3blBarrcIqefi Bo3Mo]I(Hocrb ero

npr,rMeHeHr{r, a rSrxe o6reKT[Buocrb peyJrbraruBHofi BeJIrrqIrHrI, tBJttlorct cneA]'Iolqlle 6a3oBble

TIOJIOXEHI,I'.

Bo-nepnrx, oIIeHIqnK lrcnoJrr3yer B KaqecrBe opl4eHTnpa peaJlbHo cQopMl'IpoBarHble

pbrHKoM rleHbr Ha cxoAHbre rrpe4rrpgrsr:Lts,, m.r6o nx Aonlr. flpll HTrt4rtfrrr pa3Blrroro tpr.rnanconoro

pBEKa OagTr.rqecKar rleHa KyIIn[-IIpoAOId,I npe,Unpfiq'lut B IIeJIoM I4JII4 AonI{ nar'r6onee

r.rHTerpaJrBHo ) rnTbrBaeT MHorotMcJIeHHBIe ahamopll, Bnlrtlol4le Ha BeJrI{rIr{Hy cToI'IMocTI{

co6crBegHoro Karrr{TaJra pe4rlpr4rtrrlr.. K raxraru Qarropau Mo)KHo orHecrl,I cooruomenlIe cflpoca

r,r npeAnoxeHnt Ha Aar{H6di BrrA 6l{3Heca, }?oBeHb pl4cKa, nepcneKTr,IBBI pa3Brrrltt orpacJrl'I,

Kglr6pemlre oco6eHHocTr.r nperup14flTr,rs r,r Muofoe Ap]Toe, qTo, B KoHerrHoM cqeTe, o6nerqaeT

pa6oTy orIeHIqI,IKa, AoBepflolqefo pEIHKy.

Bo-eroptx, cpaBHlrreJrBlrbni rlo.4(oA 6a3lrpyerct Ha flplHrlrrne :InbrepHarlrBHbx

rrHBecTr,rq[r. llnrecrop, BKJIaAbBart ,4eH6frr B Ka[IlrulJr rlpe,ulprltrl]t, fioKyrlaer, npex'4e Bcero,

6y4yqEfi .qoxoA. fIpor.r3BoAcTBeHHbIe, TexHoJIoruseC(IIe I4 ApyMe oco6eHHocTLI KoHKpeTHoro

|uztteca r.rHTepecyror rruBecropa roJrEKo c rro3r.Illrlu [epcneKT[B rlon] reHllt AoxoAa. CrpeMneH[e

nonyirr{Tr naaXCrarrlanrrnrui AoxoA Ha Bnoxeuubni KaIII,ITzIJI llpr,r a,4g(BaTHoM ypOBHe pficKa u

cBo6oAHoM pa3MerqeHl4lr I.rHBecrlrqufi o6ecle'MBaer BbIpaBHI{BarIue pblHormbD( IIeH.

B-rperrnx, rleHa rlpeArrplrflTr4s oTpaxaeT ero [pou3BoacTBeHHbre II r[unaucoorre

BO3MOXHOCTI,I, IIOJIOxSHI,Ie Ha pBfiKe, nepCleKTI4BEI pA3BIlTtIt. CneAOeareIrHO, B CXOAH;x<

npeAlrpll,rTr.rfi AonxHo coBrraAaTb cooTHOmeHI,Ie uexgy qeHofi rI BaD(HefiIIIlMr{ tfr,rnancOnrnar-r

rrapaMeTpaMn, raKuMr.r KaK npu66uli, AIIBIIAeHIHIIe BbmtaTBI, o65eM pea,'Illsalll'rr'r, 6alaucona.r

crolMocr6 co6crBeHHoro Ka[LrrurJra. Orfirqurenruofi qeprofi gTrx t[unarrconrx napaMerpoB

rBnrercr lrx onpeAennorqat ponb B {bopMI'IpoBaIr[I{ AoxoAa, flonyraeMoro I'rHBecropoM.

Cpannnrenrnufi no.e(oA oco6eHHo rloJre3eH TorAa' Korra cyllecrByer pbIHoK

conocTatBtrM6D( o66eKTOB COfCTB9HHOCTT,T. ,{nX Cparnenr.r.r Bbr6[parorcr KoHK]p4pyror4re c

orleHuBaeMbrM 6LI3HoCOM O6seKTbL

[anntfr [o.e(oA npeAycMarprrBaer rrcrroJr63oBaHlre un(f opr*laqlru ro orKpbrrrlM

KoMrraur{rM; axrgr{ KoTopED( KoTr.rpyrcTcr Ha (boH.UoBoM p6rHKe, Taxirr r.rH(DopMalr,It MoxeT

rrcltoJr63oBaT6cr B KarrecTBe opfieHTnpoB It trpu oqeHKe KoMnanr.rfi, axqul KoropLD( He KoTupyloTcs

Ha (boHAOBOM p6mKe.

B pauxax 4annoro no,e(oAa [cnon63]'rorct cnea].roflute Meroal'r orleuKlr'

. METOA PLIHKA KANI{TANA;

. METOA CAENOK;

O M€TOA OIPACIEBBIX COOTHOMEHI4ft'

MeroA prrnra KarrrrraJra 6asupyerct Ha reKyrqfix IIeHax, peanBHo Br'InJIaqeHHbD( 3a

a1rlrr1a cxo,Urb,D( KoMIIaHI{i Ha aboHAoBbD( pLIHKax. ,{auuue o coIIocTaB[MbIx [peAnpI'ItTI4.D( npII

rrcrroJrb3oBaHll[ COOTBeTCTByTIqIX KOppeIo[poBoK MofyT nocnyxl{Tl' opIIeHTI',IpaMI',I Ant
ofipeaeneHl,It cTonMocTLI OIIeHLrBaeMOfo npeafipllJrTrrt.

Mero4 onpegen_rET ypoBeH6 cTorrMocTlr Ee(oHTpoJIbHoro (MltHopllTapHoro) rIaKeTa aKUIru.

MeroA cAe.nor frBJrsercu qacrurrM cnlraeM MeroAa pbIHKa KarII{TaJIa. On ocnonan na

uegax paHee coBepmeHHBD( cAeJroK rro fipfio6pereulrlo KoHTponbHbD( naKeroB aKIrLrE cxo,4r6D(

npeAflplIs'lJ,1lfi nfi6o qen npuo6peTeHllf, IIeJrbx aHauroruqrlED( IIp ealJprlftr4ir'
MeroA onpeaen-f,er ypoBeHB crollMocrr'I KoHTpoJrbHoro (uaxopr'rrapuoro) [aKera axquft,

no3BoJUrrolqero IroJtrrocTblo yrlpaBn.flTB rIpeArIplI{TI'reM.
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Mero4 orpac;reB.rx Ko3oolquerrroB ocHoBaH ru "r.rro.,*'llll]]ll--::Ia3arenD(, ,"too"ay"r"r* B orreJrBrrBrx orpacnxx ra 
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xapaKrepr{crnKaMri. Zcnonr:or orreHrr[.rKa ,ror"*u ,JJri]f,s 
rM oprre*rrrpoBoqH'rx
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IICCJIeAoBaHUII tlo oIIeHKe
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p'uov'oft cror.rMocrrj 
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farprurnn

I 1.2. AoxOAHbrfr rroAxon
.{oxoAnrfr flo,ryoA oc'oB'rBaercr Ha [puHrlr4rre o.*raa'rrt. lauurui np'Hrlr{n yrBepxraer.

'rro rr'rnr'r'rHrdi r4HBecrop fipEo6peraer co6crBeEHOCTb B OXrlAar ru nonrreHus 6yayruux ,qoxoAoB
I'IJrI-I Bblror. {p1'rulrlu cJroBiMI4, I'IHBecrop npr,ro6peraer .qonro B ycraBHoM Karrr4TaJre s o6}4en Ha
npaBo [onyqar6 byAyrqFo flpn6blllb B Br.rle .qr.rBu.qeHAoB, .qpyMx 86110A, nonrraeMbD(
co6crseHHriKoM' H or noBbrrtrenr.rr rlpcorofi croriMocrz rrpu nocne.q]Torqefi upo4axe. Be:rr.r.nrsa
Bblro.q olpeAenterct rIpIrHrIErItMIl .4etreJrbHocrlM Vcraso o6rqecrna rr creneHbro KoHTponr,
KoTop6tri Aaer AoJrr ee AepxareJrro.

B 4annorra 
'lo,ryoAe 

I4cnoJrr3yerct 6onrmoe KoJIHrrecrBo MeroroB, IrcrroJIB3oBaHI{e KoropED(
onpeAenrercr ru60pou 6a:rr 40xo4a (,4nnzAeu4rr, npz6rrrr, 4enexurnT noroK t4 np.) r.r runorrr
.4aHHbrx, rBJltlolqfixcs ocHosofi MA araJrqja.

B 6onee [rvpoKoM cMbrcJre Bce MeroAbr Moxuo piB,qenrrrb Ha 4ne KareroDr,rr.r:

MsDsE
xignI|TnJII{lEt!R||

noilqlla

Melu!
,qEcrofilf,posilrrr
.mHa(Huxn('ro@B

- Meroa ArrcKonrrrpoBa'nff troroKa ae'ex'Brx cpeAcrB ocHoBaE Ha orIeHKe AoxolloB B
6yalrqeu Arr Kaxroro 

'3 HecKoJrEKr.rx BpeMeHHhD( rrpoMexyr(oB. 3rr.r 4oxo4rr sar:eu
nepecrMTblBarorct B crol{Mocrb []'TeM I,IC[OJI63OBaHI4-{ CTaBKI.T 4,ICKOIrra }I TeXrrI{Ktr rer<ruefi
CTOI,IMOCTII.

Mero4 4zcrcourr-rpoBa'Irt noroKa AeHe)I(Hbx cpeAcrB r{I,ITEIBaer BeJrr{r[.IHy AoxoAoB,
KOTOPEIE BJIA.qENCII PACCIMTbIBAET NON}'qI,IT6 B NEPTIOA BNAAEHI'JI CO6CTSEEHOCTT}O, CPOKII
flonyqeHr,rr gTr{x.qoxoAoB r ypoaenr prrcra, cBr3auurrfi c nocrynnenueu 4oxogoa. Ero
ucrlonB)'IoT B Cnyqae, KorAa He yAaerca cAenarb rlpeAronoxeHr.re B orrromeHrix cra6r.rlrnocm
aoxoga u/utt*t ux reMnoB pocra.

Merog 4r'rcronrl'IpoBaul'rs floroxa .qeHexHED( cpgAcrB rraoxer 6srrr ucrlo;r63oBaH glt
orlenrr'r mo60ro 4eficrayrorqero IlpeAnpr.r{Twr. flpr,rueHeur.re AaHHO|O Ueroga naz60nee
o6ocnosaHo Anr orleHKr.r npegtpux'tuit, r,rMercrqrx ucropr{rc xog.uicrneHnofi aeflTenbHocrr.r,
H:rxoAsr44xct Ha craAuvr poc'ra vnu cra6r.rnruoro 3KoHoMr.rqeckoro pa3Burr4r, 4nr roropoft
Bo3MoxHo nocrpoeHue nporHo3a 6y,qyqero pa3Brrrnn. All. pe2ltrprrfi:ztft, repn.sunx
CI,ICTEMATI4IECKI,IE Y6rrrrr,r, STOT METOA IPI.IMEHI.IM E 6OlrrnEfi CTCNEHII IIJII- ]]DI4:rrXITIA
)rrpaBneuqecKux pemeHr.rfi, qeM .{,rr ofipe,qeneurur prrHorrHofi crot4Mocrr.r 6usHeca.

Mero4 4r'cronrupoBilHus floro*a AeHexHLD( cpe.qcrB, Ka( npaBrrno, onpeAen er
crouMocrB 100%o ao]iiu BJraAeHr.rr [peAnpr,rrrrreM. .{:rx oqeurr.r Heronrponr,uofi (uunopurapnof)
4o:rr.r neo6xogr,rMo c,qeJrarr rrorpilBKr.r Ha nrlKBlr.qHocrr r.r crenenb KoHTpoJrJr.

Pr*ro'r'ar cror4MocrL co6crseHHocru 6y4er panua reryqefi cronMocrr.r acex 6y4yqrax
AOXOAOB' T.E. BCE 6Y4YTqrrE AOXOAbI C IOMOIIIBIO CTUIBKI' AI4CKOIITA IIEPEBO4ITC' B T.KYIqYO
cror.rMocrr (cror,ruocrr Ha Aary orIeHK4) r,r clruulrpyrorcx.

ocnosnas Qopruy:ra rrlero4a ArrcroHTr.rpoBaHrr Bhruslr,rT cneA),roqr{M o6parou:

r - |Pr, -r(cF)*, -cF^*CFr * ", *...* CFn

k=t " (l+q)* ' l+q o+q)t (l+q)n. ro,

V - cror,rMocrl o6lexra
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PVk - reryqar crozlrocrr k-ro .qeHexuoro loror@
CFk - 4oxo4, nonyvaenarui nlage:tqeu n k-u ro4y
q - cTarlKa ArzcKoHTa
n - (oJII{qecTBO [porHo3H6D( [9pIIOAOB

Ocuoeuate smanu uemoda ducroHmuposeHtt t 6ydyt4ux doxodoe
. BBr6op 6a.grr AoxoAa.
. OnpeAeneHueuporno3Horonepuo.4a.
. AHaJr[3 rr nporHo3 BaJTOBLD( AOXOIOB.
. Ana,'rng r,r [porHo3 pacxo.4oB.
o flporHo3 KanBno)Keurrft (lrnnecrraqr,ri).
o flpornog rasuenenr,r-r o6oporrroro Kanr,rr{rJra.
o flporuos grr,rxeHr4r 3aeMHBD( cpeAcrB.
r Pacqer IoxoAa ga raxlrni nepfioA.
. OIIpeAeneHuecoorBercrByroqeft c:ranxrz4r.rcrour:a.
o Pacqer 6yAyrqefi crovuocrv.
r Pac.rer reKyrleft c:rozuocrn rcex 6yAyerx nocr1,nneHlrfi.
o Buecegue riroroBrD( rro[paBoK Ha crerleHB KoHTpoJrt u nr.rKBliaHocr6 orIeHI{BaeMor4 aonr{.

Mero4 rannra.nuraquu npr.r6rrr{ ocHoBbrBaercr Ha [porHo3HoM rrr.rcroM orreparlrirog6oM
aoxoAe, xoroprui 3areM rrepeBoAr4Tcr B cror,rMocrr o6rexra c rroMorqr,K) *orb6"t"""ru
Ranr{Tarfit3a\t4t4.

B erou uero4e paccMarpllBaerct BecL KaIIIlTaJr npeAnpnrrr,rs (co6crnenurrft u raeunrrft)
KaK [HBecTr{quoHHbnft KaIIrlTar rl, coorBercrBeHHo, .40XO,q paccMarpr4 Baercr ,qo BbFrera pacxoAoB
no o6crrlz<r.rsarr,rro Aonra.

Pruroqnas cronMocrB orlerrr4BaeMoro o6rerra 6yAer panna reKyrqeMy rrr{croMy AoxoAy,
aeneHHoMy ua roslp<[r'rqr'renr Karrr,rralJlll3aqv a, T.e. ocuoBHiur $opuy:ra Meroaa KanqraJrr43aqnr4
BbrrnSqr.rr cneAyrorquv o6pa.rou:

V= I/R,
V - cror,rruocrr,
I - wrcrrri AoxoA,
R - r<onf $nqr.renr Kitlr.rraJrr.r3arlrflr

Ocuoeuue emanat uemoda kanumanu3cttluu npu6uuu
Pacver lporuosuoro qficroro IoxoAa olleHr{Baeuofi r<ounanuu _ qlrcrofi

nanoroo6loxenru u pacxoAoB Ha aMoprr.Baqr. o l.r o6c:ryxr.rnauue AoJrra.
1. Pac.rer exero,{Horo rmcroro roxo.rla.
2. Pacver xos$r[raqraenra ranu raJrugaq;au.
3. Pacqer reryrqeft crouuocrr,r 6usseca.
4. Buecenr're IrroroBBD( rlorrpaBoK Ha crerleHr KoHTponr 14 Jrr.rKBr4gnocrr oueHr.rBaeMoq

aonl{.
qracrrrft AoxoA olpereJulerct KaK. ycrofi'uarar Berrqr,rHa oxr4aaeMoro roAoBoro qrrcroro

AOXOAa' non) {eHHOrO OT OII9I IBa9MOTO I'IMyIIIeCTBa Uocne BbFIeTa BCOX onepaq[OHHbD( pasxoAoB,
Ho 4o o6cryNrnBarrrrr Aonra no o6c:r)rrornan[ro r4noreqnoMy KpeAury t4 yr{era zMoprr.r3arluoHH6D(
na'n'rcrenufi. {pyrnvr.r cjroBilMr4, vucrrrfi 40xo4 onpeAeJr.f,ercr KzrK c},r{Ma npr,r6rgrra r.r
Ha'IlrcreHHofi aMoprr8aqrr[ na 6e40nronoft ocnone, T.e. paccMarprl Baerc{ nperllp prsrare B
crrTyalJlrn oTc]"TcTBIit lonrocpounoit 3aAoJrxenHocrrl. B erolr,r cny{ae Ans 11on)l.1eHr4q qr4cToro
4oxo4a neo6xoglllrlo r qucroft npra6rr,rr.r 4o Brrllera HaJroroB npr,r6arr.rrr, c1,traMy aM;prr.r3aur.rogHbx
orqncneHpri t,I BlmJrarbt no o6cryx eaHr4ro Aon rocporrH srx sariN4oa.

Kanr,namlar.rpyx cKoppeKrr4 poBaunyro nprr6rr,rr (.mcrrrfi 4oxo4) urr nonyr{r{M cro[Mocrb
Bcero IIHBecTI'IpoBaHHoro KanI,ITaJIa. .{na Haxox4eru4q crollMocrr.I co$cTBeqgofo KirrJu-raJra
neo6xogzl,to )'r4eHEIIILrr6 Benv:.q,u:Hy [HBecrr.rqrroHHofo Kalllrzlna Ha cyMMy ronrocpoqHot

npz6rrm 4o

I
I
I

I
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I4uqmr.r4yanrrurfi npe,uflpuHl arenb IaBpI,uI4H AneKcaHAp BraAr. {}rpoBuc

3aAOJDKeHHOCTIT.

Mero4 xanrna:u3arlr-rrn Aoxo,ua B HtM6oJIEIxeft creneHr.r rro.4(o,u4T arrs wrryar\ ir, B

(oTopbD( oxr.rAaeTcr, rrTo IlpeArrprrsTrre B TeqeHIIe AJIIITeJILHo|o cpora 6y4er [onyqaT6 rrpr{MepHo
oArruaKoBbre BeJrr,rqraHbr [pr46bur,r (rrnr.r reM[hr pocra ee 6yxy,r pannouepnrnr,rr).

Merog npr.rrrrenrercr B Tex cJrfranL KorAa [Meercr Aocraro*roe KoJrr{qecrBo .ualHEBD( ,4nq
orleHKr,r AoxoAa. ,{oxo4 tBr'€Tct cra6r.rrnrnr.r LIJIIT, no rparinefi Mepe, o)Kr,r,qaeTcr, rrTo TeKyrque

Aeuexulre Aoxo,q5r nplr6nlr:urermno 6yAyr pauuu 6ygyqrur r,rJnr rpMrrbr rD( pocra - yvepenHbr.
9ro rcacaerce, HanprrMep, 6usneca ocnoBaruoro na apen4nofi rrJrare, rrocrorurrofi rrmerrrcrofi
6age u r.n. Ha Mtorrle roA6r rnepe4. B criny roro, rrro reKyrqzrr cror{Mocrb oqeub rryBcrBur€[rHa K

u3MeHeH[rrM roe(fQuquenra rarr4'runrsulrrt\, AJrt ucrlo;rr3oBar{Lrr MeroAa rrprMofi ramta:m:aqr.ru
neo6xo4zrrlo rrqareJrruoe o6ocnosaur,re xost|(f u4aenm ranfiTarfi43a\uu.

flper,rrrryrqecrro cocror,rr B ToM, rrro uerog npnr.rofi Karrr.rrurJrx3a@ Tax EJrE nuarre
Henocpe,4crBeHHo orpaKaer pbftrour]ro KoH6]oHKT]py. O4naro uero.4 He cne.ryer trpaMeuJrrb.
r<or4a 6zsnec Hzu(oArrrcr B craAlru craHoBJrenrrr (erqe He nocrpoen): Ee BHmeJr Ea p€>rotr!{

cra6mbHbD( aoxoAoB rrnlr orc)"TcrByer nn(bopMallut o HID(, a raKxe B crDqae. xoua o6rexr
:rpe6yer cepresnofi pecrpyrrypusaqnu.

Mero4 xanzra,rr,rsaqr,rr,r npr,r6rr[,r, KaK npaB]rJro, oflpeAenrer croauocrE IAU/o Aorn
BnaAerrl4t npeAnpr.It:Tl.reM. Anr oqenror nerourponruofi (rulrnoplrrapuofi) ,uorrx ueo6xo,ryuo
CAenaTL flOIIpaBI(I:I Ha II{KBIIHOCTb Il CTeneHB KOHTpOnt.

Oupe4erenue crouMocru orIeHr{BaeMBD( arqr.rfi slr,rltreHra Ha ocnoBasEf, aEarE3a .aoxoaa B

AurHHoM cn)ryzre He Moxer 6rrrr ocyrqecrsJreHo, rrocronbKy orleH[BzreMar xolIritEf,s mr6Ko
Harmuaer csorc Nracmra6H)'ro [por,r3BoAcrBeHHylo Aeme:rbuocrr. B 2013 r. Sarrryecw 6tuty
BBmyqeHHBre npo6nrre fiaprrru npo.q]xrluu. 2014-2015 rr. B cBr3r,r c Mzrrpo3rofloxrqecxzM r,r

(punanconrnr,r Kpr43[rcoM r poccr.rficrofi 3KoHoMI{Ke, orreBu.uHo, He rBrurrorcr rnrrrrrrrrrMn,
rrora3areJrbHlrM. Kporrae roro, He3Haqr.rreJrrHrur BpeMeHHaJr perpocnercrrBa npomagrseHrrofi
Ae'TeJI6HOCTII, HeBO3MOXHOCTB BBDaOAa B Te(yIqIH yCJTOBI,I.D( pa3BElf,t IOflO{EIOt Ha
rroreHrlfiurnlHyro MorrlHocrb o6opyaoranur He no3BoJrsror ctlopvyrmpoearr rrnoa o6
s(f$erruruocru pa6orrr npe4npfifrrr, ero penra6enrnocrr,r n 3arpyrncrr Bf,rtroJrHeHfie

o6rerffr4Broro nporuo3a oxzraeMofi ripu6wtn u/utu nporno3rrpyeMofo Aersrroro txlroxrl
B cr.rny eroro rrarr rpaxrr.rvecxr,r He r,IMemd Bo3Mo)KHocrb r.rcnoJrl3oBarb E trpoBo,qndoM

rrccJreAoBaurru rro oqeuKe prurovnofi crorrMocrn oueHuBaeMED( arrufi rame.-n6o Mero.ryr

aoxo.4roro rroaxoaa.
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3arpan*ni ""*"^ "*t"t;i;?lJiT"lHl#tr:f'erqeHr,s, corJracHo r(oropoMycrorMocrb pe4rrpuxrfi". oflperenrerc{ 3arparaMr.r Ha npzo6pereurae aflalrorr4{HoroIlMyrqecrBeHHOrO KOMnJIeKCa or IIqeHHoro or Bcex o6rsatelrcrn, T.e. croltMocrb KoMnarrI4I4 HeMO}I(ET NPEBhtrtrAT' CTOIIMOCTI.I BCEX EE AKTI,IBOB 3A BBFIETOM CTOI4MOCTI.I O6.f,SArCIrCTE.

llroronax Belrvf.rr4Ha rrorlt3BrBaer phtrro.uryo crorrMocrE scero co6crseHroro Kalr.rraJranpe4rrpfixfus' (100%o ro''n B ycraB'oM *-t"tuni;. 3arparn'fi [o.4xoA ,BJrrercs [prMErM npuoIIeHKe CTOIIMOCTI'I .IIOJM B COCTaBe KOHTpOnEHBD( 14 OKOnOKOrrrponbHBD( rlaKeroB B Cr4JIy TOrO, rrroco6crse'Hzr raxrx ronei o6r*r'o o6ra,4u"t ,rp*or [p.sMoro rpe60rana.r Ha aKTr.rB'rnpeArrpnrrfir. IIpu B cocraBe MuHopnrapHrD( (HeKoHTpoJr6HbD() naxeronsarparnrui no,p<o4 ,rny roro, ,rro co6crrennur raxr.rx 4oneft ne o6la4aernpaBoM nptMoro bI fiDearlpurll,Ir, [ocKonbKy KOMrIaI{LIS ,rBrraeTcflnocpeAH[KOM MeXAy ) racTHr{KOM r4 ar(Tr.rBztMr.r.
He cuorp.e Ha ro. lrro cronuocir Ieficrsyoqero npeafipsrru, He Bcerua o6r,errasHoorp'Kaer ero pBmo{ryro crorMocr', B COBpeM.HH.D( ycnoBr'.rD(, npr 4e$rzqr.rre prruo.nrofinn![opr'raqzr o [pearrprrrrrru u ero oKpyxe'Erl, 3TOT ,,OAXOA .f,BJrrerc, oAHrrM r43 6aroerrx 4n.r3aKJrrorIeHI.Ir o crolMocrlr 6rnsHeca.
Cyrqecrs'rcr Ana Mero,[a

mKBr,r,qaqrioHHofi crozruocrr.r.
3aTpaTHOfO nO4(OAa: MeToA rII4CTbrX aKTI4BOB 14 MeTo.tr

Memod 'aucmutx aKmusoa. rptr npr,ruenenal AzrHrroro MeroAa flpe.qlppr-f,Tr{e orleHr,rBaercs cTOrmI{ 3peHxt -E3AepXeK Ha efo co3AaH[e npu ycnoBrrrE, rrTo npeAlprr{Tr.re ocraHeTc,Aeicrrlrorqr,lra r.r y Hero uMelorc,r 3HarIrrreJIbHEIe MarepI4iurrHBle aKTrIBBr.
9ro6rr onpe4erurrb cror4Mocr6 KoMna'r,ru, neo6xo,4.ruo npoBecrx oqenr<y o6ocnorannoiiphrHo'r'ofi crol'IMocrrl Kaxqoro arrr'rsa 6aJraHca B orAeJrBHocrr.r, onpeaeJrr4Tb reKyrrllro cror{Mocr'o6lsare.nrc*, a 3areM r'rs o6ocnosa'Hoft prnrouroft atotro"t" cyMMhr ilKTrrBoB rtpeArrpuflru,Bb*Iecrb reKylqFo crouMocrB Bcex ero o6raarenrcrn. pesy:*rar ,ron*"*u"r--iue'orrH)'o

cror.rMocl.b co6crsegHoro
Memod turceudatl

Haxo4ntrc' B c'tryarl'.r 6anxporcrna rzmn "r,ldJ1"ll"1"J;":.T*: :t"ff"t#;.;cnoco6Hocr:r'r npe$rpwnva ocraBarbcr 4eficrny'rorqnu. rluxnuAaqr.ronHar crorrMocrB[pe,4cr'lBJrrer co60fi qr'rcr]ro Ae'exHyro cwMy, K.rop]ro co6crnennrax ,rp"4nf"ra", ,o*",fionylrurb [pr4 IMKBr'rrarr4 rlpe&rpl4a. ES, pas4 rnoft pacflpo,4uKe ero aKTT4BOB rr nocne pacqgToBCO BCEMII KPEAI,ITOP'MIZ' q,nCTAA rrrPYYr<A OT NI,I(BIIIAIPII4 AKTI.IBOB ROMIAHI,II C )^{ETOMIlorameHll.E 3aAOJDr(eHHOCTI4 4rzcr(oHT[pyeTc, B reKyrqyrc cTor,rMocrb c rroMorqBro no,ryo,q.rrqeficTilB(I.r Ir4cKoHTr4poBaHr.rJr.

Pa:nr'rua MexAy B'rrneHa3BaHr{bMI,I MeroAilMI4 3aKllro'aerc, B cralrraprix crorrMocr[,rlcrloJl63yeMbrx fiplr oIIeHKe ar(TllBoB fipe$rrpasrus: B MeroAe sficrofi cro'Mocrr,rcoorBercrBylorque crarElz 6a.nanca - aKTI'IBEI I{ o6lgaremcrea - repectMTBrBarorcx no pr'ro.ruofi
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crorrMocrl.r, a B ApyroM MeroAe - IIo JIITKBI'TAaIIITOHHOfi CTOI'TMOCTIi'

B Hamel{ alFraJfiIge MbI o pe.uenunfi pb[IoIIH}To cToI4MocT6 BceX l,IMeloquxcc aKTuBoB I,I

scex ob.f,garemcrB rro cocro{Hrlro na 1 rlrapra 201 8 r., corJlacrro AaHHEIM 6yxralrepcxofi

orqerHocrll, cocrasreHuofi oMI'ITeHTOM Ha )'Ka3aHHyIO Aary'

AKTI|BbI

Bueo6oporune aKTITBBI

Cror,ruocrrocuoeut'acpedcmesluartcenpeAflputrlrtcocrasr'lerl3T93TErc'py6'
B ux cocras nxo'r'i npuo6pereHHoe B Teqe'r4e 2012-2013 rr. [porsBo,IcrBeH'oe

o6opyAonanue.
Ocnonnrnra MeroAoM onpeAeJreHut reK)'Iqefi prrnovnofi crouMocrE o6opylonamx srr6pan

r.rnAercnrui. B ocHose ero Jrexr{T nepecqeT r,rgsecflIoft 6alarrcogofi oToEMOCTE OSrerra n tronH}'IO

(6er yrera r,rrnoca) cronuocrr nu ,quiy oq"tt*". flpuverra ucxo'nar 6ala.ncoBas sro^.ocrb 6epercr

nu6o rar< repBouaqaullnat Ha Aary npno6perenr'r'r u rrocrztHoBKll Ea ! Ier' ecn oSrerr ne

,r"p"ou"r""-"", 11460 KaK noJrH{lr cTorIMoCTb BOCIpOII3BOACTBa (BoccTaEonrre'nsa.r) Ea IaTy

nocne4nefi nePeoIIeHKI4'

C"6": Co x I,

Co - 6asosat crollMocrb o6lexra orIeHK4, HanpI'IMep, ero norEac H€TzlEoBmeJIrI{tu{

cronMocrt unu qena npuo6pereHl'It B rlpeAbqyrqr'rfi rpeueunofi nepno4;

I _ l rlexc (uinnue or"g"*"u4 r.r3Meuenr.rs rIeH cooTBgTCTByrOEeE rpl-mr o6:serrog

oueHKr,r 3a flepuoA MexAy Aa'rofi oqeHKr'I II flpeAblAyrqefi uepeorleurofi ocEoBEr[( r[oa:oa'

B palmax SToro MeroAa qcfionb3yrorcc uEAeKcbI, LlMelorqfie rplmomi rapaKrep, T'e'

noKa3brBalro4te ,4{EaMIrKy IIeIr He oTAeJrbHbx MoAeneft o6opyaoBamt' a o'lHopoaH6rx

,pytt 
"pouo* 

o6rerros. Li""", "u 
MHorIre MarI[IHbI B raK X rpyfiflEpoBxa{ Qoprap;rorcr ne

croJrbKo no,4 BJIIIfirrreM pmro'lrofi KoubroHrrypbr (cnpoca I{ lpe4"Ioxesxl L croirxo flo'u

Bru.f,HneM 3arparnED( Qaxropon, u,npgx,ue Bcero qeH Ha l{cno;rB3yeMbr€ Irpf, npou3BoacrBe

Ma[uH pec]lpcoB: MaTep[an6HbD(' gHepferl4rleoKrx, TpyAoBErx'

i *r"at"" 6asogofi cTor,rMocTrr oqe'[BaeMoro IIM].IqecTBa IIcno.-IL3o[a-IEcE -faHHEIe o

rleue ero npr.ro6perenr'rr. Yxasasnbre 3arparbr o6pa:yror nonH]'Io rrepBoHaqalLa]rc Sanancos]To

cror,rMocrb rlpu [ocraHoare ua 6yxra,rrepcxrafi 6i auc'

flpnno4allporunylocTolIMocTEIIM}'IqecTBaKAaTeoIIeHKI,cIIoMoIIIbIoIIE.]etcoB.Mo}KHo
lonyqlrTr, aKTyan6H)'Io p6rlroqHylo oToITMOCTb'

BxaqecrseIIHAeKcaI,I3MeHeHI{'ueHoqeHlIBaeMoftTexHI,IKl3atrepEo.IH€n.f}.AaToII
oqeE(I,II,I4arofinpzo6pereg['IIBBoAaBgKcfllryaTau[Iou[ocTilHoBKttua6lxranrepcr:rfi6aaauc
MBI IIpI{MeHffIu 

"rrA"nC"t 
(ros(f rf lrql'reurrr nepepacuera)' non1 IeHHI're Ha c

lrcrroJrb3oBarrlreM rlporpaMMuo:fl H$opnaquonuoro KoMlJreKca <CrO@> b

Zoi*..l, parpa6ora"noio HWI .'a,.ic-*rxlr focro*crara Poccuu u 3Ao <Korrs'o" (r.MocKBa,

www.codinfo.ru) no nopyreur' o focxorr'rcrata Poccuu II peKoMelrlorvrEEoro [\t '{rs
uclonr'3oBarr[t IIpE rIpoBeAcHI4Ir [epeoIIeHOK OCHOBHbD( oOHAOB Upe4npzrnd a oprau:aulfi'

Koun:rerc <CrO@> sKltro'raer e ce6q:

- itBToMaru3HpOBaHHoe pa6oqee uecro oqenu'uxa (rxouon'rucra):

- 6agrr .uaHHbD(, coAepxaul e pr'rHorIHI'Ie qeHbr Ha orAeJrbul're rpynfibr ocEoBELIlx <DosAon'

ocHoBHbIe CBeAeHI'Iq II XapaKrepl',Icrl4ru',I O6lexrog n 6a:e qaunrx;

-Meroal4qec(rle,"rrp*o""ut",HopMarr'IBHr'Ienr'ru<fopuaqr'tonsbleMarepl{tu'IH'Kafillollulect
lepeoqenrul ocHoBHbD( $ou4on.

Korrluaerc[peAHa3HaIIeHAn'oflpeAeneHll,rprurovrroficToI,IMocTI,IMaTepI{aJIEHED(aKTIIBoB
npe4npr.r-rrr.rfi u opraEu3arlun'

C$epa npuMeHenr4t KoMrIJIeKca oxBarblBaer ctrryarrula oqeH(rl peAKoro

cneuna:rlallporanuoro o6opy4oBasus, a rarxe B cnfIaJD( MaccoBofi oueHKu'

7 *fgzl -tg+Z-sZ?; E-mail: inetrussia@gmail com
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Pacqer crozuocrr,r MeroAoM ulKeKcarlvu s fILIK (CrO(DloB, rloAroToBJreHr{Brx c[errrArr'.,r'r,' r.\rn D ocyqecTBJlteTct c noMolr{rlo

Ha 3aMer{eHHe orleHr4 BaeMoro r.rMyrqecTBa

Pacver sarpar ra 3aMeqeut€ oqeur{BaeMoro rllrryqecrBa
Harxenonanue

E

Koa OKO@ lara
BBOAA

Ifepao-
Haqar6Haq
6a,taHcosas

crouMocrb, py6.

K-ur
nepe

c.teTa

3arparrr na
3aMerlleHfie,

pv6.

i;q?r.#_##;i 
v YUoo- Lk-'zooo t43312550 27.t2.20t1 563327,97 1,5007 845386

140001010 2).U L2012 13590296,61 |,3367 18166t49

iil;;;.*_ *.,ar.oP bfr,r( I RUM

H
142949020 27.12.20i 4582911,15 1,3931 6384454

t433t2siofEiZTu
764E3,05 I,5007 114778

l';;;=;=:_;-- t42922060 u+.u /.201| 93t77,02 |,5489sHI lur, flpoBepKl
riHBepropoB Ha ocHoBe IGBT_

1433t2446 08.08.201I 144322
b923700 1,4633 10131450

7 t690

rvr-^PUuMMeTp bL J_ul0_l 1433t2446 z r.12.20t1 411'71 10 |,5007143312446 25.05.201| )e66f01.69 I 1,5022 8962278

t43312467 zt.t2..2t)tl 304323,41 1.5007143312467 456698
102998

np 
"6op 

ror.po.n- cE6-fi ioGi-- u6.u6.201I 1nIR1 .rO
t,4633143312446 0t.07.2011 42J t2E,8l |,4693 622585

vz! reM4 nrM€p9Hlfi yIenEHOrO
sJrerTpnqecKoro conporrnlennx 4x._
3OHIOB6IM METOAOM H BPEMCHfi XI'3HI,I
H.H.3.

143313000 27.t2.20t1 499000 1,5995 798151

: 
Jt b |,parBy KoBat saHHa rlrna V3B2_

v,oJ/51
:

142949t20 l).u5.201I 43029,16 1,4023 60340

6.i1'6;-r 
*" 

""HHa rErra yrts2_

-

142949120 25.05.2011 43029,16 t,4023 60340

j#4'^ ':11'"*''- I -t42e4'no 25.05.2011 43029,16 1,4023 60340

zJ.u5.2011 43029,16 |,4023 60340
l.tn 25.05.2ot I 43029,16 I I,4O2a 60340

25.05.201| +ru2e,r6 I |,4023 60340

^rz Actiute I{ neDell r42949020 29.04.2011 840000 I I ?qr a l r68E60

n +z-szz_ r s+z_qzlE;; r :;;tru;; @sm;r 
"om--



HaIIMeHoBaHI|e Koa OKO@ Aera
BBOAA

IIepro.
HaqaJIbHafl
6araHcoBaq

cronlrocrr, py6.

K-nr
nepe
cqeTa

3arparbr Ha

3aMeuI€lfle'
pv6.

c6opxof,
YcraHoBKa coBMeqeHI'If, Ir
gKCrrOHIrpOBaI{Ut

t42949020 29.04.2011 1700000 1,3915 236ss50

ycraHoBKa oIrHlIEHofi oqficrxn Bo.&l
yo400

142949020 25.0s.201| 88000 t,4023 123402

ycralroBKa (DurlrnHofi oqlrcrlcr Bo,FI

vo-400
142949020 25.05.2011 8E000 1,4023 t23402

ycraHoBKa (DtrH[EHofi ocxcrx[ Bo,4f,r

yo400
r42949020 25.05.2011 8E000 I,q?3 t23402

qHcrHe noMetrIeHl,I-f, 142949100 27 .r2.201r 348@75,& 1J931 48s7009

O6opyAoranue E Texr rKa rIoA AeficrBI'IeM tfarropoa cpe'Fr EJIE xexaEErlecKl{x

BO3AefiCTBI{ft B XO.qe sKcruryaTarlua co BpeMeIIeM IIO.ryqlXemI npoqeccau aecTpyrqqq; Eaywlo-

Tg<HruecKI,IIl fiporpecc oKa36lBaer BII/fMI1) sa rIorpe6I{TeTBCKyIO qeHHOCrb E'( oy||IIFoEalIbISD(

KaqecrB;IrHOrAauMyqecrBoTepteTcBoK)[oJIe3HOCTbBCI4nyHOpMaTEBEO-qnBoB[r'(axToB'
gKo'oMrnrecKrD( n gKoror6rec114x flpoqeccoB. flpu srou pa3rlqaror t[nrrvecrri E Eoc (Iroreplo

9KCILITaTaIIITOHHED( KaqecTB), ([yrucgrona:nuoe' MoplrJIbHOe' cTapeHr'Ie (norepo lsrxt,xx.ffqecKofi

aKTyaJrbHocluI{'cooTBeTcTBeIIHo'cToIIMocTI,IBoB.BI,IcIo'BJIeHI,IeMFapfBeEffiIopcl@(
npoayrron), BHerrrHrrri, rIJM 3KOnOMI{qecKrxi II3HOC (HeraTIiBIIOe BJIIIflItre co cropoEl EtMeEeHI',It

(parropor Ma4po-ypoBntl. B conorynnocrlr errr BI'IABr lr3uoca cocraanmr o6qno ero

HaKOrIneHHyrc BeJMtIrrHy, KoTopbnl B 3arparHoM TIOAXOAe K OqeHKe BErpaH pnqsr[i MexAy

BOCCTaHOBI{TeJIEEOfi I,I pr'trIoltrrofi crol{MocTBIO.

ConorynHar aenrr.trrua HaKoIrJreHHoro I'I3Hoca paccqurbrBaerct rro Qoprrpe:

II = I - (1-IIo"*) x (l-Ilav""1') x (1-IIs"-')'

OcnosHEn{ (farcroporvr flprl Ilc.McJreHll:a OlBuqecKozo u3*oca sBrr-rct {nnvecxoe
cocrornue o6opyAoBaHlr, Koropoe B6rpa(aerct B ero o6BermasrM' o6selffiEe (xtD€aenterct

KaK yxy,ueHr.r; 6"r"ta"*oro cocrorrrr{lr o6opyAoBalrut rIoA Bo3.4eficrBueM p@mqf,"o r}arropor

I,I yr\{eH6ueHl,Ie CpOra cnyx6rr'
BrractoqeeBpeM'cpoKlrcrryx6uHIIKeMHeHopM4pyloTc''II(x'I{xyBMecTo

HOpMaTIiIBHOTO CpOKa "rryx6u 
6"pyt nr',r6o cpoK HaqllcJler {f, axogrE3arrEs' m,l6o

cpegnecrarucrzueirr'rfi cpor, ''o4 
{aeM'tri 

''o 
pe3yJrET'rraM crar[Icrl+IecKoFo a'.nEa pHHorIIrbD(

AarrHbx.
B Aannou r4ccJreAoBturru (fr,rslr.recrufi u3I{OC OllpeAeJltnct Ha ocEoEaExx lxrcrleToB'

B6rrrorrHeHHED( III,IK <CrO@> Bepcrrr 5'04 ($enpanr 2018

gKcllepuMeHTaurbnrnr'r ,qatrnrnrl Poccrata, npl'r KoTOpOM I43HOC r'I OCT

onpeAenteTct B cooTBeTcTBI,IU C pa3pa6oTaHHofi UO ercnepr'rIrleHTulJIEEEIM /ItqEr'Dr Pocctata

3ZlBlrcI{MocTblo.
o,4rr,rur,rsMeToAoBp'rclleTau3HocaBIIZK<Cro@>'IBrI'ieTc'.MgroAEHAo'rAeB

KaqecrBe cpoKa cJlyx66r IrprrMeHtIOTCt cpoKlr' paccqETitHHbre IIo e'll@or EopM'rM

iMopTIBaqIroHHbD( OTryCneHr'rfi

TaK KaK IrarucJleurre ttIrloprllsal1llrl orp Draer npoqecc Bo3Bpara Kannrana E B MaJIoIr

crerreHn cBr3ItH co cporou cnPr6u, ro 6nrwr uccneAoBaJr6r Apyrue rIoAxo,&I K otrpereneHl'fio

cpora cnyx6u.
lttlKoppelffHoropacqeTaI,I3HocasKcnepTltMll-oqeHryI(zMl{coBMecTHococtreryamcTzlMu

I-yII (fil,fl,I iraflrcilfix Poccraro) Ha oc'oBalruu c''e',naIIbHED( crarucrl{llecK'( icene*oBa'"r4i

6rrrr.r onpe4enenrr IIoIIptlBKu K HopMarI'IBHEIM cpoKzIM HaqI{cneHI'It {Moprrl3arFtr ocHoBHbD(

Ooqo" " 
tu.nt o6parov uonluelrbr cpeAulre peaJrlHble cpoKlr cnyx6rr o6opyAoram-e'

fIpNoIIpeAeneHI,Iucpegrrraxpearrru6D(cpoKoBcrrPr6tl6rrrruyrrerrrr[o[paBKE'cB'3ilHgBIe
c DeaJrbHo co3AaBInI,IMCt IOJTOXeHIeM, KOrAa B TerIeHI',Ie BeCbMa AJITTTeJI6HO|O 4pomealnero

d *l*l -gzr t sqz-gz7 ; E-mai l : inetru ss i a@ gmai l. com



I
I rrepr4ora (oco6euno _ r 90_e

cHI.IXanocE; J {eI{BmaJI{Cb 14

npeBhrrrreHr.rro cpeAHero cpo(a
aMopTn3aqr .r.

ro4rr) nne4enr.re HoBBD( MalrrrH 14 o6opyAoBar u nocroqHno,I:eMnrr o6Hosrerrl4r, qro
cnyx6' r"r"r"6,q"- " dfi""il ""'":'#"T"T#"TT;

rr ' -l.6tTv /T.,)\* = I-e

ynIILr.

n B MeToAe npr{MeHeHBr cpeAHecTaTrrcrrrrrecKr,re

B cn1^r
o6opygonanzr I4clorB3yerct cpoK cnyx66r
grarra, cnaqaJra zsnoc onpe4enrerct B .4Ba

yne:

T = 1,5 (e-rr')
rAe v - ornomenrEe xpoHororuqecRoro Bo3pacra x cpoxy cnyx6rr.

Ha nropov arfie paccqr,rrBrBaeM rr3Hoc rro Qopnayne:

K".= T"p / (T*p + T", + T)
r4e Txp - xporonoruvecrr.rfi aospacr o6:serra;

8*z-ezz-te+z-lz1r-.uiti*tl--rrlu@r*it."orn



Tc.n - cpor c:ryx6rr o6opylonauu{, olpeAeneHHufi na ocnonarrull cpoKoB noJre3Horo

Itc[oJI63OBZlHI4t tMOprr.BaqI'IOHHbTX rpynl.

B c:ryrae [puMeHeHLIt MeroAa Jrorlrcrltqecrr'lx KpnBbIx fipfiMeHterct cpor clyN6rr,
cooTBeTcTByrcrquft 8Q%-uorray cpe.UIecTaTI{cTI,IqecKoMy ros([r[r,rquenry g3Hoca, caM I{3Hoc

oflpeAenrercr no JroflrcrfirrecKofi 3aBr.rcrzMocrr.r MexAy Ir3HocoM I,I xpoHoJIoruqecKI,IM Bo3pacroM

Ha ocHoBe pbIHorIHErx .uarru6D( (ra6mqefi).

B Hacroflne^r LIccJre,IIoBaHrrI{ HtlMIz [cnoJrr'3oBan nrerog EHAO fKC'

Pesynrrarrr pacqera <[rcrnvecr<oro u3Hoca Bcero oqeHvBaeMoro o6opyaoBaHl'It

rrpeAcraBnenbr B Hl{xecneayroqeft ra6.nzqe.

(Dwu,aecrcud u3Hoc oqeHusaeMozo uJnwecmaa

HallMeHosaHtle Kor OKO@ Aara
BBOAA

iDxru
qecxrft

F.l,Bocr "/o

Enox nrraHu.f, EA-HV 9000-12k-2000 IEC
[EEE488/232\

143312550 27.t2.201t 68,61

Beprzranrno-Qpesepurui o6pa6ar6Baloqufi
uenm Kitamura c 9fIY Kitamura-Fanuc 16iMB

140001010 25.01.2012 50,8

Bucoro'roqnrrft Ao3arop SPEKTRUM TM 5-820 142949020 27.12.20t1 22,05

feneparop cvruaJloB cneq[aJrrHoft (f opurr
AFG302IB Tektronix

t433t2ss0 27.12.2011 68,61

.I{orvrxpar 142922060 04.07.2011 73,97

I,Icnrrrare:uHbrfi creuA Ant flpoBepKl.r

r{HBepropoB lra ocHoBe IGBT-uo4ylefi u

KoMlJreKTe c uarpl'stcofi

t43312446 08.0E.101| 72,91

Muxpoot'lrraerp EC3-0 I 0-3 t43312446 27.12.2011 68,61

Harpyrovnuft creHA Ant flpoBeprfi 6nonos Ha

ocnore 6uouo:repnrx npu6opon c

MAIHETDOHIIbIM I4CTOqHIIKOM

143312446 25.05.1011 75,19

Ocqurnorya$ Tektronix TPS2024B t43312467 27.12'r0tt 68,61

Ocqlrlrorpaib W at e Ace 222 t43312467 08.08.201I 72,9r

flpr.r6op ronrporr cra6u,rrHocrll ToKoB )"reqK B

co6oanqrx 6rorax
143312446 01.07.201l 74,06

Cucreua nsuepeHlrt yaenrHoro gneKTpurlecKoro

coflporrrBJreHfit 4x.-goHAosrn4 NderoAoM Lr

BDEMEHII )IOI3HII H.H.3.

143313000 27 .12.20tt 77,19

Ynrmaggvrona.s nanna rzna Y3B2'0,63 137 142949120 25.05.20t1 24,17

Ynr,marslxonat sagga runa Y3B2-0,63/37 ' t42949120 25.05.201| 24,17

Ynrrparnyronar saHna rura Y3B2-0,63 /37 142949120 25.05.20t1 )a 11

Ynrroaggvrosat nanna runa Y3B2-0.63 /37 142949120 25.05.2011 )4't7
YnrrpassyKonat BaHHa rl4na y3B2'0,63/37 t42949120 25.05.2011 )4 1'7

Ynrrpagyrcona.a sarrga rrana Y3B2-0,63/37 r42949120 25.05.2011 )4 1'7

YcranosKa oqflcrxu. Eerateit nepe4 c6opr<ofi 142949020 29.04-20t1 24,42

YcrarronKa cosMelrleHlrt u 3KcnoHrrpoBaHl4t 142949020 29.04.20r1 24,42

Ycranonrca durumHofi oqrIcrKI,I soarr V<D-400 t42949020 25.05.2011 )4 17

Ycranosxa dnHumsofi oquctxtl noau Y@-400 142949020 25.05.2011 24,17

Ycranonna duHI,Imsoft oqzcrrlr soarr Y@-400 t42949020 25.05.20t1 )4 17

I +'7 -927 -1842-927; E-mail: inetrussia@gmail.com
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<Dltuxtluonanauatfi usuoc (unn !f luxuu
aKTr.rBa, BrrlBarrrrae (farcroparrru, lpr4cyrqnMr.r
MaTepl{anax, TexHoJIon{rD( n3roToBJlerIr,
noBBrmeHHEIMt4 3KCrrnyaTaqI,roHHbIME
o6opy4orauar: rexrolonnecroe u Q
pa3Bnrr.reM pa3:ul.lnbD( q[ep naynro_rexHr{rrecxoro nporpecca.

Texnotozuuecxoe ycmdpeBaHue cBr3a'o c Harr'o-Tex'rr{ec*nM nporpeccou a clpepeTEXHOJIONM' NZAftNA U KOI{CTPYKIII,IOHH6D( MATEPZANOB, ,.CNOJIE3YEMBD( AJUI NPOII3BOTCTBAo6opy4oraua.r. Texnononr.recroe ycrapeBarrr4e nposBnf,erc, 
" ,";"r ;;;; ou u *r*r",pa3Mepax a aece o6opy4oeanr.ra.

@yttx4uouattauoe ycmapesa'ue o[perentercr pa3nwrx,oeru B rrpoz3Bo,qlrreJrbHocrlr rIaltyrn xapaKTepr.rcTr.rKarx MorrlHocrrr MexAy coBpeMeHHhrM fi
Haor4a Qyru<qr.rouaurlnoe ycrapeBarue cBr3aHo c ucnoJrb3oBaHrre
Hi[rraqeErrro, T.e. HapyxaeTc, npr4Hrlr,r[ Har.rJr],qmero I'
IICIIOJI63OBAIII4'.

Mopanrnru? r'r3'oc rexHrKr.r Qarruvecr<rz 3zus[oqaerc, B ToM, r,,o crapa, TexHr4Ka Moxer6rrrr saMeEeHa uonofi, 6oree coreprneunofi, o6ecnevr.6arorqefi cnrENenrae ce6ecrovuocr,r
Toraa, KorAa cyqecTB)'roqru cTpyKrlpa napKa
fi TexrrrKr4, o6ecnevr.rnarouqefi nonre @opr,ru

MupoBaurre cxcreMlr 14 KoMIrJreKToB Maurrln).

rrpeo.qoneHri{ MopiurBHoro wuroia ""o*J"*";ffi;*":L,;X'#:#*T lflt#il#MexaHoBoopyxeHHocrr,r npeArrpgrsrrz'fl9 a ra.(xe B TOM, rrro MopajrbHo t43HorrreHHbre Martrr.rHhrSKCnrryarI4pyIOTCt MeHee uHTeHCHBEO 3aqacr)'Io I,B-3a orcyrcrBr,I.r norpe6uoctr.r B HI,IX, B CBr3I4 CqeM OHn Ue nrrpa6arruaror crofi pecypc aa HopMarrBEBD[ Cpox cnyx6u 
" no ,"*r"""*orycocTosHr, o [poAoJrxauoT Hilxo.4{T6C.f, B COCTase fiapKa.

(Dlrrxqr'ronarrnat aAeKBarHocrB orleHuBaeMoro o6opy4orarrur He B6r3ErBaer coMHeHr,rji BBI,IAY qETO BJII.I'HI.IEM HAJAIHO.TEXI {qECKO|O qPOIPECCA HA CTOIIMOCTB OIIEHfiBAEMOTO IM}'IqECTBA BIIeJUD( Eacrorrqefi oqerKn pa3ryuo npeHe6pe.r.

3xouotturlecxu u3Hoc (ycrapenanrae, o6ecqenu nanr,re) _ noreps cror,rMocrr4,o6ycnonneHnaa BJII4.f,rrrIeM BHeIIrHrrx Qar<ropon. 3r<onoMll,recxEfi r43Hoc Moxer 6rrrr srrssaJlI{ENBIM P{,4OM IPT4IIIIH, TAXI4X KAK O6TqESTOUOUZVECKHC I' BHYTPI.IOTPACNCBIIE I,BMEHEHI4S, B TOMIIIICJIE COKPAUIEHUEM C''POCA HA O''PEAE,'EHHLIT BI4A [POA}'KIII.II4 II COKPAIqEHI4EM ,,PEANOXEHVTr'rff^ yxyA'eHr'reM Ka!{ecrBa crrpr-', pa60uefi cr.rJr6r, BcrroMofareJrb'.D{ cucreu, coipy,xenufi r.rxouuynr'*aqr'rfi, a raKxe 
''paBoBble 

I43MeHeHrI.f,, or'octlluect K 3aKoHo.{arenLcrBy,
M}'HI,IqINAJI6HEIM IIOCTAHOBJIEHI4JIM.

flpzsnaxon BrrufrHrrfi Ha cro
o6qeeronour.rvecKlD<, coIIr{iurbHBD(
a*ura3a ne o6naplu<eno' e sLrAY qero 3HaqeHI.Ie SKo'oMr4qec(oro r43Hoca Ant olle'rrBaeMbrxo6rer<ron olpeAeJreHo Oqenqrarcorrr parHBrM HyJrrc.

Tar<nrr.r o6patorrl, BeJrItqIlHa HaKorlJreur{oro u:qocraBrrer: .'i..Ku''lrennor o rr3Hoca oIIeHIrBaeMoro o6opy4orauzr

Kou OKO(D

r42949100 27.12.2011

I +'t -92't -1842-927; E-mail: ir,et ussiu@gmaili-



HarllrenosaH[e

Eaox nuranug EA-HV 9000-12k-2000 IEC
/IFFF4RR/'??)

@rlsu
.recKr|R

nluoc, oh

(Dynxquo
galrnrrfi

rr3Hoc,
.h

Sxonou
IlqecKIIfi

Il3HOC,
o

Haxon,r
eunrrii
MHOC,

Yo

68,61 0 0 68,61

Bepruralrno-Qpesepnrfr o6pa6arursaroqufi
,,oi-- r(irqnrrrra c TITTV Kitamura-Fanuc l6iMB

50,8 0 0 50,8

22,05 0 0 22,05
BHcor<oroqHHfi Ao3arop SPEKTRUM lM S-E2u

fe"epatop cr{rua:roB cneqr'ra;rruofi <f opurr
AFG3021B Tektronix

,{ourpar

68,61 0 0 68,61

11 q'7 0 0 73,97

Zcnrrrarenrurri creHA AJlt rlpoBepnl I{HBepropoB

Ha ocuoBe IGBT-uoay:refi B KoMTIJIeKTe c

Harp)BKofi
Mr.rrpoorrauerp EC3-0 I 0-3

72,9r 0 0 '72,91

68,61 0 0 68,61

Harpl'sovnrnT creHA Ant npoBepru 6loroe na

ocsoge 6uonolsprrx npu6opon c MaruerpoHHr'rM

I,ICTOIIHIIKOM

75,19 0 0 \ 75,19

n^"'rnnnrna*r Tektrnnix TPS2024B 68,61 0 0 68,61

Ocqururorpa$ W aveAce 222 72,91 0 0 72,9r

flpr.r6op KouTpons cra6[JIEHocrI'I ToKoB yrerrKrr B

^^K^ousrrw 6nnrrcv

74,06 0 0 74,06

77,t9 0 0 77,19
Cucreua u:uepenr{t yaenbuoro 3neKTpl{qecKoro

corrporrlBJlenu.r 4x.-songonrura lreroAoM Il BpeMeHI{

XII3HII H.H.3.
24,17 0 0 24,17V.. 

-""o..o..'o"o 
Eaage rttrlA V7B2-0-63/37

)417 0 0 24,r7w..-^"".',*^""" p'atrql Tlu.na V3B2-0-63 I 37
24,17 0 0 24,17V.. *""o"'..'o" o pc'rrra rLrrIA V?82-0 -63 1 37
24,t7 0 0 24,17V..-""".,o.'o"o EAHrre rlrnA V182-0 -63/37
24,1',7 0 0 24,17wnrmarprrwnpaq RArrHa rlina y3B2-0.63 /31
)4 1'7 0 0 24,1',7wnrmocprnrnpqq oarr sa runa V3B2-0.63137
)A A) 0 0 24,42Va+ounora 6rrucrr{r, neraleft neDe,[ c6oDl(ot
)A A) 0 0 24,42v^ra u 

^Dr.a 
c.rF.MerTreHr.r I I.t lKcnoHI,IDoBaHI{t

24,17 0 0 24,17\/^---nouo rfi r: u rlnr gnfi rrtlucrKl,.t sonst Y @-4UU
)A 17 0 0 24,17Vnrounprc rlruqqrnnofi oqrlcrKtt Bonbl yQ-4UU
24,17 0 0 24,17w^-aunoro .hrluurrruofi rrqtrcrKu Bonbr y(D-4UU

9ltcrrre nouellenur 22,05 0 0 22,05

HaocnosaHul,IBbrrrlel8JroxeHHofo,pblHoqHiltcror4Mocr6oueHHBaelloro[\l]ltrecrBac

rreToM oKpyrneHl4t COCTaSJLf, e'r:

Harornensrri Prrso'lnaq
H3EOC' groEMOCTbt

'h Tr,rc.PY6.

E o- ru-"t* EA-HV 9000-l2k-2000 IEC

18166149Beprr{KaJtlHo-0pe3epHbni o6pa6arblBaloullfi
uenm Kitamura c 9ITV Kitamura-Fanuc 16iMB

7 a792;7 -fta2-927; E-mail: inetrussia@gmail com



I
I
I
I

Tarau o6parorrr' p'r'orr'ai{ cror{ Moc'r,. ocHoaHdx cpedcme coc-rasn et 26775 rrrc.pv6.

lpylwx eneo6opomHbw aKmusoa nperfipurlifiene r4Meer.

O6oporurre arrnnu
3anacot s 6a.nauce npe4npurrus orpoKeubr B c),r{Me g96 ruc.py6. rr Br;rK)qiuor:

HarlDrenosanue 3arparrr na
3aMeIqeHI|e,

pv6.

Haronrennrrfi
It3ItOC,

Prrnoqnas
CTOIlMOCT6,

ruc.py6.

114778 68,61 36

38144322 73,97
wrvrra A.,r, upoBepKE I,rHBepTopoB

na ocHose IGBT-uo4ynefi n xou[Jrercre c
EarDy3Kofi

10131450 72,91 2745

z.J
Tvrr4KIJUUMMeTD bLJ_(' I ll_.t 71690 68,61

-

Hrlr"hrD^rrur "; wrwqA l+r, uPUlJgpKI] oJIoKoB Ha
ocnone 6aononrpnrx npn6opon c ManrerDorruErM
rICTOItr{I.IKOM

8962278 7s,19 | 2224

456698 68,61 I 143
72,91 l 28

\_ruqrlJrJrofDao w av e Ace 27 ) 102998
Ilp_lr6op xonrpoff cta6a.trnocrr.rEroe yre.rKi B
co6pannrx 6.loxax

622s8s I ?-A.oi-f 161

\_,YrersMa {rMcper{EE yAenBHoro 9JIeKTpLFIeCKOTO
conporr.rBnent 4x.-sougonrm Mero,[oM u

7e81sr l ???

60340 24,17 46
60340 24,17 46
60340 24,17 +o
60340 24,17 +o
60340 24,17 +6
60340 24,17 46

1168860 24,42 883
23655s0 )4 4) 1788

123402 )a t1 94
123402 24,17 94
t23402 24,17 94

4857009 22,05 3786

Marepr'ranrnrre rIeHHocrH zueror ne6o.nrruofi cpor o6opavr.rnaeuoc ru. Coc.rosrue uycnoBn'i xpar{eHr'rr orleHnB{uorcr Kax xopouue. Ans oqe;x' ;il i."r"ro" onr,NPOAE'UII'3I'POBAJIII YPOBEHE }''{ETH*D( IIEH B CONOCT.TB IIEHUI. C YPOBHEM ONTOBED( IIEH I{A:lrrilJlorErrHble npe,4vfer6l Ir npruInll K B6IBoay, qro J IerHbIe IIeHbI HixoA-mc, B I.rHTepBane

Z +7 -927 -1842-927; E-mail: inetrussia@gmailrom



44 LlualBuayarurGlft npe4upunr.t'rarelr farprz.nr.rx Aaercanap Bnaal.rMlrpoBrrq

onroBhD( pBrHoqrrBD( rIeH. I4HTepBurn pa3rIl/I'Mt B orlToBbD( IIeHix Ha oAHIr r4 Te xe ToBapbI

o6l,tcutercq oco6eHHocr.fruu cr4creM6l cKr{AoK r,I o6:beMoM 3ax)moilHbD( naprnf ToBapa. KpoMe
TO|O, pacxolHr,Ie Marepr{ajrbr HaxoA-rrct B IIocTorHHoM o6HoBneHlr4 B pe3yrhTare ornycKa r{x B

lpor,r3BoAcTBo r,r rrx HoBED( 3aKyrroK.

Ctor,nlocrr .(arrroro axrr.rBa B c;v:o*.Me 202 T6lc.py6. oIIeHrqr,rKoM npl,BHaercr pbrHorlHofi B

cBr3r,r c flp[o6pereHr,reM MeHee 6 Mec.f,rleB Ha3aA IIo pbmoqHoi rleHe. TaKr.rM o6pa3oM, p6trroqHat
cror.rMocrb MarepriaJroB cocraBJr.{e"r 202 ruc.py6.

Cl,urtaa nesarep reuuoro [pou3Bo.qcrBa B pa3Mepe 694 ruc.p16. flpeAcraBrcer co6ofi
aMoprrcarlrco o6opyronarrur. Crolnnrocrr aafiHoro o6rarerbcrBa Haur,r He frlrrbrBarnacr,
nocxonbry peanrHo B npoqecce pearnu3auu 6fisueca KaK r.rMyrrlecrBeHHoro KoMnneKca srr.r

axrllBbr He Mory"T 6rnr rraarepr.ranu3oBau6l..

Taxlrrrl o6parorrr, prrrorrutur cror.ruocrb sanacor cocrastrct 202 Tbrc.py6.

,(e6umopcxaa sadontrceuuocmu n 6anance npe4npr.r{rl.It orpeD(en a s cyr,one 3077 ruc.py6.
Oqenra de6umopcrcod sadontreuHocmu npoBo4r4rct, KaK fipatBrlno, Ea ocEoReEEq aHiIJII{3a

rpa$uxa o)KHAaeMbx nocrynnenui gonron. Be.ru.una prnrounofi crotrMocra .re6rropcKoi
3aAOJTX9HHOCTIT Onpe.4eJIreTCr n)'TeM npHMeHeHI4t K 6a:ranconofi cToEMocTE Je6rropcKoft
3aAoJrxeuHocrr.r 3a BbrrreroM 6esua4exnrx AonroB rIpoIIeAypbI AI{cKoHTupoB:tEEr, l.mrrmatoqefi
nan6o.nee BeporruBre cporu4 rrorarreHr,r.r 4e6uropcrofi 3aAoD(eHHocra a Qarropu pucKa. Bo
BHITMttH[e IIpI,IHUMa9TC' KaJ( neprroA 3aAepXKIl OrrJraTbr 3a,4OJ]XeHHOCTB, TilX E EEf,re ,:IaEH6Ie,

lpeAocraBneHHlre A4r.runucrpaqz efi npe4nplrrrvt lI xapaKTepl{3yloque uar6o.ree neporrauft
cpoK nocTyllJreHr.rr aeHe)rcr6D( cpeAcTB.

Orpaxennax s 6anaHce rrperyrpt'rfiva cyMMa npeacraBn-f,er co6ofi clrrlr-r' aBarlcoBbx
HaJroroBED( nnarexeft n ananconrrft rrJrarex 3a Ilpuo6peraeMoe 3MrrreEToM Teluo.-rorrrrecKoe
o6opygonanue y AO <SnerrpoB6mpsMr.rrenr')) r4 Ap)'rfix opraxuraqufi, n r.v.:

Orpaxennar r 6anance rrpe,qlpusrut c]'Mua t pasvepe 2200 ruc.py6. npegcrannxer co6ofi
asanconuft rrJrare)r( 3a npuo6peraeuoe sMr4TeHToM TexHoJroruqecKoe o6opyaonanre y flAO
<9:rerrponrmp-nurarem>. ,{ara onnarrr o6opyAor,anus,2011-.2012 rr., cpoxu nocrztBKu (oroporo

HarltrrenosaHue Opranuraqnn Cylrnra,
ruc.py6.

Cpox

Pacqemd c noKynamernMu u
3AKA3UUKCTMU

653

B rou qacne OOO (HIIK IIM3))
28 201.1

IIAO
" 3nerr:posbrnp.fi\,rureru "

625 2017

Pacqemw c nocmaau4uKdi'tu u
nodpnduuxanu/
Aeaucut eatdauuarc

2200

B rorrr .ruc.re: IIAO
< Snercrponrupruurenr>
(sa o6opyAosaHue)

2200 2011.2012

Pac-rerrr c npo.nrrrru
locTaBIqLIKaMr{ r.r noAptAtMKlMIr 69 2017

Pacqerrr no HIlJIoraM r c6opau
PM (HIOn, na;ror na npr.r6unr,
Haror Ha r.rMyrqecrBo )

MPI4 OHC P@ l.fs no
PM tf f 2017
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)

I
5ffi LH;3"*H:;#"J**T:t#*tJHH#.,1^3.,9'"**"*mp*urenr>)Heoa'oKparHo

"ttooffi"*us 
nu6o Bo3Bpara AeHexHED(

ar s 6arance ) rerna, cror.tMocrE Aorxna 6brrb
Tz KutK rlpocpoqeanrofi u uepea-nurofi x
.rnIl cyMMy 3aAoJrxeHHocrr.r OOO (HIIK

ocra*nar .4e6r'rropcxar 3a,qoJrxe'rrocrb rBJrrerc, rexy'{efi u He ,oAJrexrrrKopperrr,rpoBKe. Ee yrernaa crozuosrr, lroxer 6rrrr npr.r:naua prrHouroft.

,r".orJ* 
o6parou, pBrHotllruu crorrMocrB de6umopcxoi- sado,,ntcenaocmu cocrarnf,er g49

6r B c)MMe 41000 rrrc.py6. Onu
Ha cqeTe no 3aTBJIeII IO o

HBD( Cpe.qCTB B BIiIAe H€CHLIXaeMOTO oCTaTKa Ha

TeqeHr{e onpeAeJreHHoro [ep[oAa, Ho He
re:rrrrrll nepuol. B csssz c srrrM MEr He

rrToB Ha xpaHrrqFoC' CyMMy Bone,qcTBr.re
cr{rrrl.rl cBolrx cpeAcrB KJIueHToM e mo6oe

onpeAemrT6 BenFnrHy raeu qenecoo6pa:nrnra

Bo3MorKIr6D( rrpoqeHToB cror4Mocrll 6es yrera
Taxrnr o6parou aHcoadx ano)rceauti cocrasJrse.t4l0O0 rrrc.py6.

fieuecruorc cpedcmaa n 6a;rance npe.qfipurrr4, orpa(e'Br B c]a{Me 2422 ntc.py6. OnurBJurrorcf, a6co'norno Jr,rKBHArr''" *t""or r 
- 

ot""*""* o6parorv orle'vBiuorcs no
To BKy sMr.rrerrr He zMeer cqeroB B Herurarexecloco6nrx 6anxax,

r4MOCTr{ AeHexHED( CpeAcTB He [poBoArrnacB.
crouMocrl denetntau cpedcma cocraBlrr.er 2422,tuc.py6.

[pyrux o6opomHux akmuaoa rperlprrrrrre He aMeer.

O6.slaremcrga x ou.rrare

uc,.oJr' orJeu[Baerc, rlo HoMIrHiuIy, r{o rarxe o6ocnonanuo
cporoB yrqrx nnarexei K TeKyrqei crol{Mocrla c }^reroMoItTHpOBilHI,Ir.

.{o;rrocpounrre o6qgare.nrcrsa
fionzocpouuutx o1nsamentcme npednpunmue ue uueem.

r6rc.p s 6anaHce npeAllpl4tru.f, orpiD(eHa n clnaue 3106
JrbCTBa [peArrprif,r[r.

HauuenonaRue Oprarugaqfls

MP},I OHC Po N-l rro PM

I +7 -927 -tt42-g2z;Ernu ir.t"*iu@ffilro_-



Harof Ha nph6burb, HElJrof Ha r.rMyrqecTBo, HAc)
Pac.{erEr c nocraBtql{KaMl.I fi noAprrrmKaMlr IIAO <SnercrpoBbrp.sM rer6)

2444

Aeaucat nonyueuuate 22
B rou qr,rcle: OOO (HIIK (IIM3) 8

OOO "HZI4 AgM Cu6fZY"
14

Pacqerrr c [poquMr4 rrocraBrqr.rKaMlr r{
IIoaprArrrlrKilMr'r

463

Pacqerrr c nepcoHiuroM rro onnare rpyAa A1

Bsnocrr no o6.nsarenrnorr,ry coq[anbnoMy
CTDAXOBAHI, O

TOP PO, |Y.PO OCC P@
60

Bcx xpe4r,rropcr:ur 3aAoJrxeHHocrb rBflf,ercr :rexyqefi u He rBrf,ercrr npocpoveunofi. B
cBt3rl c 3Tr4M KpedumopcKan gadonctceuuocmb oqeHl4BaJrac6 HZMI4 tlo nouuua,rrgof, cTo[\{ocTIl It
cocranr,rna 3 106 tuc.py6nefi.

lpyrux rcpamxocpoanux o6nzamenbcms pe4 pwtrrre He r.rMeer.

Cxopperruponannrrfi 6yxra,rrepcrcnfi 6a,ranc
AO <<3,rnpecc>r

Ko,q
cTpoKrr

Ea.flancosaq Prrsoquas
CTOIIMOCTb CTOEVOCTI.

HA

3l.l2.l7r
HarEe

28.02.18r ; 2&02.18r
AKTTIBBI

BHEOEOPOTHbIE AKTI4BbI
Helrarepuanrntre aKTIZBLI 1110 0 0 0
Ocnonnrre cpeAcrBa 1 150 t4291 13793 26775
flpo.nre nneo6oporubre aKTrrBr,r I 190 0 0 0
I4TOfO no par4eny I 1100 14291 13793 26775
OEOPOTHbIE AKTTIBbI
3auacrr 1210 202 896 102
Hairor na ao6aeneHHyro cror.rMocrb rro
npuo6pe'rennrnr rleuHocrrM

1220 0 0 0

,,{e6rropcxar sagoJrxeHHocrb r230 2980 3077 8.19
(Duuancogue sro)KeHn.f, 1240 41000 41000 41000
.{enexnrre cpeAcrBa 1250 412r 2422
flpovre o6oporHBre aKTrrBbr r200 0 0 0
I4TO|O no paaqeny II 1200 48303 47395 44473

I4TOTO AKTI,IBOB 1600 62594 61188 71248
OES3ATEJGCTBA K OTIJIATE
IV. ,IIOJITOCPOIIHbIE
OE'3ATEJTbCTBA
3aeuuue cpeacrBa 1410 0 0 0

Or:roxennrre HilnoroBble o6.gsarerucrga 1420 0 0 0

I +7 -927 -1842-927; E-mail: inetrussia@gmail.com



Koq
cTpoKr{

Earauconaq
cTor{MocTb

Punoqnac
CTOIIMOCT6

HA

3l.l2.l7r
HA

28.02.18r
HA

28.02.18r
flpo.nre o6rsarenrcrra 1450 0 0 0
I4TO|O uo par4erry [V 1400 0 0 0
V. KPATKOCPOIIHEIE
OE 3ATEJIbCTBA
3aftrrlrr u rQeErTEr 1510 0 0 0
Kpe4rnropcrar aaAoJDKeHHocrE 1520 4525 3 106 3 106flpovte o6rrarenrcrna 1550 0 0 0
I4TO|O no pargeny V 1500 4525 3 106 3106
UTOTO OB'3ATEJIbCTB 4525 3106 3106

3arparnrni [o.Q(oA orrpeAenter cro[MocrB 100%o smaenur- arrlrroHepHbrM ranura,rou. BcBt3I{ C STIiM rnr oIreHKE CTOUMOCTT.T o4noft axqr,rfi s cocraBe MZHOpLITapHbD( rrar(eroB
neo6xo,4tr,ro rnecrx norrnraroqJ/ro [oDp3BKy.

B cs.s3'n c reM' qro orle'nBaeM're a*rl]rr4 cocraBJrrrcT KoHrponB'yro 4orno (6onee 50%)
YCTABIIOTO KNJI.TAIIA 3M'TEHT4 NOIIPABKA HA HEKOHTPOJIBTTTTft XAPAXTEP IAKETA AruU{r K
CTOI'MOCTX IIE BEOCEJIACB.

B peeynrrare a'ann3a BTopr4rrrroro p6rr{Ka rIeHHbD( 61nrar urr ,,pu,unr K BbrBoAy, qro np,n
oIIeHKe I(orrrpoJlbnoft 4orm (6orce 50%o) ycraBHoro KauJu'raJra gMrrrerrra Br{ecenr4e nonpaBKrz Ha
Ee.qocrarortrryro rruKBr,r4rocrr arqr.rfi neqenecoo6pagno.

Ilrorn sarDarHoro norroaa

Tarcnu o6parou, pErHoq'arr cror.rMocrb 1 (oanori) o6rmnoseuuoi nMeHEotr a.IuzHoMrlgarruof cror,rMocrlro 100 py6:reft arrlr,rouepHouo o6rqecrna <3nnpecc> (OfpH
1101327001423) B cocraBe narera axqr.rfi, cocrorrqero is 47 5000 (ver'pexcor .'ii"i""n nnnruc.rv) ur:rp<, qro cocrurBJrrer 99,98%o yuannoro Kal'TaJra o6rqecraa, pua".*r*"u.*-aarparrr'rM
flolp(oAoM, rro cocrorHlK) Ha AaTy oqerrKrr cocTaBJrreT:

143 nv6.nq 43 roneftKr.t.

475100

147 41

cror.rMocrr, I axqr.rr.r n
oro rlaKer4 pyo. 143,43

I +7 -927 -1842-927; E-mail: inetrussia@gmaikom



12. 3AKJIK)qEHIIE O PbIHOqHOII CTOI4MOCTI'I

B pesylrrare npoBeAeuHoro anulv3a MBI npullrJrlr ( BbrBoAy o Bo3Mox(Hocrr.r

ItCnOIb3OBa1111s B HacTOtIqeM I.ICCJIeAOBaIII{I{ O prrnOVUOfi CTOI'IMOCTI4 oIIeHI'IBaeMbIX aXqr'rft  UU6

3aTparHoro no.Q(oAa.

B cssgfi c reM, qro .qplrlre norxo.q6l K oIIeHKe Ire Mor)"T 6rrrr' ucnonrsoBaHEl' I{x

pbrHorrr{a'r cTor.rMocTE rrp}rHrrMaeTcr paBHofi cToIlMocTI4, OIIpeAeneHHOfi 3aTpaTH6IM IIO,4(OAOM

Tarurra o6pa3oM, B pe3ynr,TaTe npoBeAeHHOrO UCCJIe,4OBZ|I .It, MbI npullnll K BbIBOAy' qTO

pr,rnorrnat crolrMocrb I (olurofi) o6brKHoBeuHofi I'IMeHHofi aKII{u

py6:refi axqroHepnoro o6qecrna <3nnpecc> (O|PH 110132700

"o"to*t".o 
ut 47 5000 (vetr'rpexcor ceMr4Aectrlr netrn rucxv)

ycTaBHOfO KAIfiIT?U1A O6UIeCTBa, paccqllTar{Hat 3aTpaTHLIM nOAXOAOM, nO COCTOjtr {lO Ha aaTy

OUEHKI'I COCTABJI'ET:

143 py6,ls 43 roneftrn'

B rarnroqeHue MLI XOTI4M CAenaTb 3urMeqaHlte, vro c4enanurrfi HZIMI4 BbIBO,q O p€anbHofi

prnrounoft cTor,rMocTrr orleHr{BaeMofo o6rercra ocHoBaH Ha npeAflonoxeHlr.D( ( ]',Ka3amED( Bbtrtre

Ilptr onpe.qeneHr,rr,r TepMrrHa (p6rHorrntur cror.ruocrr'>) npn KoTopbD( aannrd o6terr voxer
flepefiTr.r rr3 pyK B pyKr,r no yrarannofi qene. OAnar<o neo6xoAUrr.lO pllErrb BO BEEVaEHe, tITo

rleHa, ycTaHoBneHH{lr B cnyqae peirJrbHofi cAenru, MoxeT oTJMqaTECt OT OIIeEOTIEOE sroEvocTfi,

onpegeneuuofi HaMr{, BCJreACTBr,re Ta(fix $axropon, KaK MoruBbl cropou, r'afuE croeop

[oTeHrlr.reurbHbD( norynarelefi, yMer{rre cTopoH BecTII IIepeIOBOpbI, yCnOBHfl cle-.nG (EalpHMep,

Qunarrcorue) u mrre ([axropbr, HenocpeAcTBeHHO OTHOC'IqUeCI r oco6essocuv xon?sTHofi

caenKn. flpeAnaraeMar orIeHKa He rrr,rT6rBaJra 9Tr{x 14 ,4p}'fux ro4o6Irrn< Qarropor }Be-IEqeI '{t
I,IJII'I YMEHbINEHI,I' UEH6I.

13. 3AKTIOIIEHIIE O CTIPABEANI'IBOfr CTOI4MOCTI{
Bpesyrrrrar:e[poBeAeHHoroa a'JflrcaMbInpvItrEIuKBbIBoAyoToM'gTocnwreLmBax

"rorro"ri 
I (o.qnoft) o6rrrnoseuHofi unennoft aKrIIrr{ HoMllHaJrr,lrofi crou:nocrsro 100 p16;reft

zrKrlr,roHepHoro o6rqecrna <Snnpecc> (OfPH 1101327001423) B cocTaBe traxsra ald${i,

"o"ro"rqi.o 
r.rs 475000 (verrrpexcor ceMrraecrrrr nrru rrrc.r.r) IIIryK, qro co".ran-rr..r 99-98%

yCTiIBr{OrO KaIII,ITaJIa O6rqeCrra, paCCq}ITaIIHzrt 3aq)aTHbIM IIO.4(OAoM' IIO cosTOf,EEIo Ha AaTy

oqeHKI{ cocTaBJrteT:

143 pv6rs 43 KoneftKr.

Ouenrqur A.B.fanpumlu

? +7 -927 -1842-927; E-mail: inetrussia@gmail.com



OopMa Ns l- l-Y.rcr
Kor no l(H,{ | I21007

(Deaepa.nnrafl HaJroroBar cJrya{6a

cBT4AETEIbCTBO

0 TIOCTAHOEKE HA YTIDT POCCITECJTOii OPI AHTI3AUHH
B HAJOIOBOII OPTA-EE IIO MECTY f,E II,4,XO]I(IIEIIITfl

ot?H '| I 0 I 3l?, 710l0lr 4tr1 1

nofiiisllcltil tfi yareT.a cofrtrc.rdrBldi f
HuJtorogr,turioAalsomltsc4l{l4t(Db4CAop1UH1 l6'0?:?0tO-' . ---lnL4nt-rr.'ut^ V .'iA)-
B HanofoBou epraue rn ficcry" tfixo.aqletqfl -EgSpj.{gq.Bq*!4ssE6-rlut
O grepaau ro $.naar rSlql CJ,ES 1', $l_!.rl_CS_of 8{s fjl!gp4g!u" _

fi |r|,,r'{rrd,r,t ! rrl{.rr'!{r,L.L -.!L-d,Ho tr trat r"Ltl

11 CH trP CBOeE

HHI'KTIII

3smecrrrelc lrd.ter6.nrrx.e MartpaAoFllof, ERcrr€K$trx
@€jlepfir,Hof, sS;Toroson L1ylKfir,r -16l no Pconyfiruffic
Mnpgoarrr

I 1 ', 0 I I I 5 { I l 7 0|l 0 0 I

N001502769



AokWeFr 6LIn 3aperrcl}rpoBaH 02.03.2018 14:32:25 3a HoMepoM lbfi6at6-F14900-9898-34650a02b77d; 3n OmpasrrE r: CN:flpacc IIaEet HropeBI,Iq,

OfPH=10277390392t3, I,[IH{07705380065, SN=flpacc, C=naBen l,IropeBr{, C--RU, S=77 r MockB4 L=MocxB4 STREET="y[. llla6onosxa, a. 31, K 8", O-"AO

""Clleuxanu3npoBaHsbrfi .qeflo3rrapfifi ""I,IHO]iHI,ITyM""", T=feuepat6HBri It pe\-rop, CHnnC=o5174861666, E=info@specdep.ru.

AO (Cneq[an]€xpoBaHHbrl Agno3[Tapri (],1HOh H l,lTylI D

tluqeH3rr Ha nrapHoi 31.10.2003r.,
BHAaHa oKq eqnarrng 0013 or
04.10.2000r., Mecro H onoBKa, A.3,|,
Kopn. E no{ToaHi aApeci 115162,r. Moc|ca, yn. llla6oroBKa, A. 31, Kopn. E l4HH: 7705380065 ,rer:
(495) 437-70 ,$a(c: (495) 61+37-71

6opMxpoBaHxe Bbrnl1cKn BbrnonHeHo: 2 Mapta2018 foAa

BbInUCKA Ns 180302/00142/1
no crsrorHu|o Ha 28.02.2018 (KoHeq onepaquoHHoro AHn)

c orpEH^dHon aEffi*HoGE vnpasrEr4d Mffi llPOorlHBECl'' A v
Haxr€Hor.l|r€ !.nomm: cssur€EhD( lHBeglv+in "PsflomnbHhrn OotlA uHBecn'+ln B cy6!€m Froro |4 cp€AH€ro

ropoa ynrqa

aaTa roc, perxcTpaqr]{ r 8a[MeHoaaHr€ ocyr4ecTa|/|BU€ro BHAAH
MHC Poccun lle 46 no r. Moc|(Be 30.09.2004

xopnyc 1

Cq€r Aeno AenoHerfra
Haxr fiorulec|8o,

lil& : w.

5m 000

- 06 pcno c orpair.rs{roi drlercn€Hxocftfi ynpalEnuF ro||naHilr T]PooI4HBEC]"A y.3nlo cfl3uE|lHln
?erxo$nb$l Oor{I l|li!€cr||qxl B cyfren| f,aroro il cp€tHarc np€anpirxr enbcrBa P€cny6r|n llopaout'

.N 141-20,49tP: Hor. 
,|00.00 nS

. 06uEc|!r c orEH{'r.Hilol onllcDsflrocrLE ynteamouFr roxnoM 'nPoOIHBECT Ay, 3n|40 afleuBlifilu
?ofloFarbllui OoHA fiaecrxul r cy6lrnu wroro x cpeAH€o nPeAnprH$[arerbcrBa Pecny6rx MopAoaxr'

600 000

- 06ut€cr!o c oF€rr'{€ilFoi orurcrllri|locrbn ynpa rFupr rcflnaliM T]Poo|4HBECT'Ay, 3nl/t0 or.[Elfin
?.rxorun Ei doM xHlecTxqxl ! cy6b€xrl| r.roro N cpranrro nps4npxHrcaronb.rEa P.crryEnrH fropaoutr

.N 'l-01.20502-P: nox. 1m.m ni
-06q€crocorpeHn€HrioiorlelclleHrccrbFynpa8nrpuF ro rEnHx 'nPoOlrHBECt A.v. 3nxo o€uErH!fl

?6noMnlHbrl (tsHA xBecrxqri 3 cy6ben! r roro x cp6AH6m ip€aflpxH erenbcua Pscrry6nru Mopao8xr'

.N 1{1.2049+P: Hor. lm.mni
- 06upcrEo c orp.r.r6fi{* orlrclleHrccruo ynp8lrEtrl$r m||naHxr llPooYHBEC]. A 

y. 3nlo cc8uEHHrn

?€rxoH8r$HEi dEnI rH!€srxqxl E cy6L3nbr ranorc il c|eAfl!rc npaanpinxl|8r3 bcrDa P€Eny6rrrr lropto t'

175 000

orc ooo j

175 000

- 06uFcno c orpaHn.r ioi orurclt riHocrLD yn!..IrDupr |(JHnaHl{x 'nPool,lHBECT A.y 3flIq ol.uldHru
P€rxoHarbHbrl OoHA x$ecrxui r cy6ben5l l3roro I cp€aH€m npeanpxHxftrerbcTEa Pecnl/6rirx Mopao3xr'

YnorHoMoqeHHoe rrLlo

M.n.

BbrnxcKa o LlE, yrurbrsaeMHx Ha cqereAeno - He tanf,erct r]BHHoi 6yMarci,
ee nepenaqa or oAHoro rrqa x ApyroMy He an9rer nepoxqA npaBa co6srBeHHocfl Ha qeHftre q'Iafi.



Eyxranrepcruf, Sanalc

Ha 28 +oBparf, 201E r.

OopMa no OKYA

Aara (,.{ucno, Mecsq, roA)

OpfaBh3aqrrF AtrxoflEFior acqagrEg "arnf,scc"

l4geHrHQ KaLl[oHHbrt HoMep Hanoronnarenbu]lKa

npo53Bo,4crBo atroaoa, TpaH3rcropoBl.| npo.lhx
BxA oKoHoMh.rec(ori norynpoBoA)rr{xoBr,rx flpx6opoa, BxrKtqaa cBerox3nyqaloqr|€
aeSTen bH 0cTU

OpraHH3au[oHHo.ngaEolaq 6oF$E / +oF$g c!6crE€H]rocrr
O6Hscrsa c orpt$rrrnHHo*
oTEeTCTBeHHOCtbtO ,/ qaqrHarco6srBgHHosrb no OKOnO / OKOC

EAhHHqa n3MepeHv8; B Tbrc pyonei

MecroHaxoXAeHHe (anpec)

no OKflO

.4HH

flo
OKBOA

no OKEH

I

KoAhl

0710001

2E n 2018

63980494

I 32701 't I 5il

26.11.2

12166 t6

384

FloecBeHHn Ha{ueHoaaH14e noKa3arenf, KoA
Ha 28 +eBpanf,

2018 r.
Ha 31 AeKa6pq

2017 |,
Ha 31 Aet€opn

2016 r.

AKTl,lB

I. BHEOEOPOTHbIE AKT}IBbI
HeMareplranbHHe aKrHsbl 1110

Pe3ytbrarbr r4ccneAoBaHnfi n paapa6orox 1120
i+etETerrfl anbHbE not'lcxoBbte aknrBbl 1130

MarepHanb|.tfg iIoHct{oBbre aKT}48b, 1140

OcHoBHbre cpeAcrBa 1150 13 793 14 291 18 U1

AoxoAHHe BnoxeHrJF B Mfiepxa.nbHbre
ueHHocfl4

1160

QuHaHcosbre BroxeHt,|f 1170

OTroxeHHbre HanoroBbre aHTnBbl i 180

lpotrne eneo6oporHue aKT(Bbl 1 190

!fioro no traJAeny I 1100 13 793 14 291 18 641

II. OEOPOTHbIE AfilIBbI
Sanacbl 1210 d!D 40

l'{anor Fa Ag6aBne}|Hylo croHMocrb no
npho6peTeHH brM qeHHogrsM

1220

Ae6 Topcl€r 3agorrxeHHocrb 1230 3 077 2 980 23p€
OEHaficosble Bfl oxeHut (3a ucRmoqeHheM
qeHexHbrx sKEHBaneHToB)

'1240
41 000 41 000 19 000

!exexrue cpe4crBa r AeHexHbre
Sl(Bt4Sa,qeHTbt

'1250
2 422 4 121 23 063

lDo,Jre o6oDorHbte aKnrBbt 1260

l4roro no pa3Aeny ll 1200 47 395 48 303 44 413

EAJIAHC 1000 61 188 62 594 63 054



OopMa 0710001 c2

|1aa4MeHOBaH!1e nOKa3aTeIfi Ha 28 SeBpant
201& r.

NACCHB

III. KANHTAN H PE3EPBbI
cTaBHbrE xanHTan (c(naiqo,{Hbtfi KanHTa,l,

47 510

V. KPATKOCPO'IHI'E O5'3A

Pyxoeogurerr
EnrceeB BflqecnaB

Bacx'|beBltq

1 r{3trrs ?018 r,

(pacuj|,r$posx. noAnrcr)

./)
/, ( -El





trorA3"

' lrPr ur

'' Arqnoueploe o6ulccn

"CTpaxoBuI[R", E llllue HE latEHI{x

,qeftgrBYoueru Bl ocHoBaErE

Bna['|MrpoB||.l, gMeltyer6rf, E Aan

crpirxoEnHrre $ 29,12.2017r, I( E aoorBc

oueuo.rrofi ,lemGJIEHocrI{{ or 12.05.2015r.

npeMHr.r, 36RtrKtqHtn BasloflIlltlr loroDop o H

1, O6rerr crPrroealttrr

2, BEuuAospxooPsrrreJ|E

3, CrpaxosHe cry,lin

4. CpoK aeFcrE|lr
IOFOBOpT

crpgoalHxf;

5. Crparorer cYuua:

6. ,Ir|Mnrbr
OTEETCIBCRflOCT{

7. Oprl|ltrHts
8. Ilopt[orc yrutlrbr

qrparoao[ [pEMHn
Ilope,ton y]rJrtrEu

9. CTpBxoBuc Bf,trurrbr

10. BEeccHf,e r{Jmelle|rnfi r|
trpeKprlqeH'|e

aofoBopa
ETplxoBlHBsi

CTPAXOBOn nonnc
I

AO.COTA3Ti tO7o7E. r, r'lo((Ba, nP-r AEAes{x' CdapoE' A ro; I
reoruie-s, Lnn itisoroo r ' 

oIPH Loz7739s2o92 r i riueHt{' ch Ne r 2oa cr Nq 1206

CEPTI{O}IKAT J\! 7617PL0010Do I

cTpsxoBaH[s 0TBeTCTBeHHOCTB OUeHITInKOB I

IIptr ocyr{ecTBneHu[ oqeHorlHoft ,{erlTelrrlogrn 
,

"), HMeBYeMoe E !LlbHefiue''l
openoBoi Onbrx CePrecBHb:l

H faBPunrtrl AneKcaHJF

CTopoHEl), Ha ocltoBaH'rtl 3atsteHH' Hl

E aoorBercrDttlt c "Ilpaaruraun crPaxoBarillrl crfi oueHult'KoB npH ocyuecrsneHtll

15.20t5r. CrpaxoBulura (auee - flpatnaa) u tt or 29 122016r' 06 ynrare crpaxoBot

foDop o HlxecrclyloqeM:

Crpaxoaatear llo o6marearcraav, BosE[KarouIItM acrerrfiBle npHqnHgHlt ylrep6a 3aka3'tlti-!'

TpeT!EM nlluaM
c( ora€TcrBenHocrl CTpaxoBaren' nprt 

l
KaMIj. 3arc1rcqlfitufiMfi co CTpaxoEareter'! I

3al(atqflKfi, 3aKJtroqHBluue AoroBopEI Ba npoBeleste oIIeHKlt' H/ nfi TperbH 
'Iulla, 

KoropLlM npltql,tHeri

yuep6 ocaeacrrre ttcltojlb3oBaHHt urorosol se'Iu'lt{Bsr pElHo'ltloi s''ru tlHoii crovMocrE o66cKr!

oueFK'l. wa3arfioi B oflw, trontrtr€4

3.1. CTpaxoDHM ct)^{acM f,Bjrf,el:cs yc|aHoBneHH6tfi BcryaHBuIHM B 3axoHH}ro cuny peuerxev

ap6rrpa:xxoro cyAa, nprcBadlr6rfi Crpaxoauflrou Qarr npt'tlHelrxa yuep6a reicrBttMi
(6@.qeficrlrleu) oqetrlgra B pe3ynlJTare aapleueunr rpe6oranBi +eneparlnHX sralraPToa ouenliv-

crsruaproB H nPaaHII ouefioqHofi ,qefi9Jl! ocTg, wraEoBneHItbrx caMoPerylHPye]toE opraHli3auler

ou"",rl"*o", -r"o" t oropofi laru,rcr oueu[nx Ha MoMeFT flprqunexlr yuep6a:

3.2. flo tacrorueuy flolncy noalcxut Bo3Meluetu|lo yuep6' nprsrurernlli B neplro'a aetlcrBllr

sagTot elo IIorHca, B Teqefllte cpoKa Ec(oEoi AaBHocrIt, yciauoBtefiForo 38l(otloraretbcrBor

PocclidcKoB Oc.lepauxx

I raaaPr 2018 roaa. H,ueficraysr ro :-
qacoD 00 MHtD.r 3l re(a6pr 2018 rom

Eqrtrr x ]rcranoBneglrouy a n, 8 Ccprntrrrara cpo(y crpaxoBar [pevtrs He nocrFlrno lra pocqerx6;

cqeT CTDdxoBIqnKa IH lloclylrll

He yc-raEoBnenLt.

He ysranoBneEa

TAr"-oBp""eEE"-
CTpaxoBa{ npeMtu no4nexNt yuate no " l I "eHsapr 201 8'

B coorBcrcrDxtr I IIPaEunaMx

B coorBcrqrBl,tH c npaB|'taMll

Crpaxooulx
AO (COfA3t)

Cepusuxar euaau r r. Capaxcx <(2$t AeKa6Pt 2017r.

qTAena napTH€pcl(Hx tl po3Huqllbrx npolax

Ne 076-30/17 or 18.09.201? fo.aa

I
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Oopua J\i 6100J

@e.4epa;rruac HaroroBafl cnYlK6a,

CBITI.4ETEJIbCTBO

B KAqeCTBe HHAlrBlrAyaJrbHoro npeJlrlpHHlr MareJrff

B EAxurrfi rocyaaPorBeHHufi peeorp HHAllBu.4r'aJrr'HEIx [pernp]rH]rMare;refi e

oTHOrrreHlru HTIHBr{,qyaJIbIroro [p€,qIprlHHMaTeJUI

BHeCeHa 3iurr{cb o npr.ro6perenr-m (f nru'recruu JMTIoM cTaryca uH,qHBHtryaJrbHoro

lpempHHHvaTen-f,
'21" rrlapra 2016 ro.qa

tsuc.lot Lvecaq nponucbtol eoo)

3a ocHoBHhIM nocyaapcrBexnblM penrcrpauuorlrr,IM HoMepou (O|PHHII)

3anr.rCr Co4epxrrr CBe,UeHHc, IIpHBeAeHHhIe B llpfinaraeMoM K HacTotrqeMy cBEAeTe16cTBy

'11HcTe 3ang6lr EErHOro rocyAaPCTBesHOrO peecTpa I-rIJAHBr,l,rya,.IbnBIx flpe1npHHHMaTe-1efi.

Cnuaereasctgo Bhrr:IaHo HilJIoroBEJM opragoM

o rocy.uapcrBennof, perncrpsq[ff Qr3urlecKoro JIHqa

2016 rota'2?' Mapra
l\ucrlot ureca4nporrucbnl

3auecrxre:rs H aqaJrlHHKa

eoo)

MII

NMEPOBIITI
Qa,xunuf,, urna u (e cqrtoe, ecJtu Lueemcttl omsecmao

3 I 6 I I ,| 6 0 0 0 3 , 3 J 0

cepne 13 N'001530176
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