NuauBuayanbHbiid npeanpuaumareasb Wibun Ajsiekcanap BsaueciaBoBuu

MNHH 580745163894 OI'PHUII 318583500051332

YTBEPXIAIO:
NuauBuayainbHbIi NpeANPUHUMATEb
Niabun Asexcanjg C&Bﬁ{eCﬂaBOBI/I'{

«2§ anr 2019\r0ua

I}

OTUYET Ne 102/08-19 ?o WIbHH 7

00 oueHke cnpaBerinBoii (ppiHounoii) crommoct 600 000 IITYK HMEHHBI Qrga[wggﬂiﬂlble H ’I

0e310KyMeHTapHBIX aKIHUil B coCTaBe nakera cocrosimero u3 610 000 ukryx uMeHHbIX
00BbIKHOBECHHBIX 0€3I0KYMEHTAPHBIX aKIMi, 4TO cocTaBiaseT 99,98% ycraBH OW Ag
«IloBoskckas [Honurpadpuueckas Komnanus» (OI'PH 1101326001920); yka3 i TIAK

/y

npuHapIexuT Baaaeasnam naes OO0 YK "I[IPO®UHBECT" /I.Y. 3akpbITbIM aeBbIM
HHBECTUIHOHHBIM (POHI0OM CMEIIAHHBIX MHBeCTULMH «PernoHaabHbIi GOHI MHBECTUIHI B
cy0ObeKThI MAJIOT0 U CPeJHero npeAnpuHuMareabcrsa Pecnydankun MopaoBus» (perucTpauuoHHbIi
HOMep BbInycka meHHbix Oymar 1-01-20503-P ot 16.12.2010r.)

3aka3uyuk

OueHumkK

OcHoBaHnue JJ1s MpOBECACHUSA
OLICHKH

Jara ouenku
Hara cocraBiaenusi OT4yera

IHeap omeHKH

Buja croumoctu
IIpeanoJsiaraemoe

HCII0JIb30BaHHE Pe3yJIbTATOB
OLICHKH

Cpoxk aeiicTBusi oT4eTA

OO0mecTBO ¢ OIrpaHMYEHHOH OTBETCTBEHHOCTHIO YIPaBJSIOIIAsA
komnanuss  «[IPO®@UHBECT» /I.Y. 3akpbIThiM  NaeBbIM
HHBECTUIIHOHHBIM donzom CMeIIAHHBIX HHBECTUIIHI
«PernoHaJIbHbIH (POHJ MHBECTULHUH B Cy0beKTHI MAJIOr0 U CPeIHero
npeanpuHuMaresibcrea Pecnyoimkn MopaoBus»

HNiabun Anexkcanap BsaueciiaBoBuy

JoroBop Ne6/H Ha oka3zaHMe YCJIYr MO OLEHKe OT «27» CeHTAOps
2018r. 3ananne Ha ouenky Ne 3 ot «01» aBrycra 2019r.

«01» aBrycra 2019r.
«28» aBrycra 2019r.

Onpenenenne CcroMMOCTH O00BEKTa  ONEHKH, BHJ  KOTOPOH
onpeje/sieTcs B 3a/laHHM HA OLIGHKY C Y4YeTOM IPeanoJaraeMoro
HCII0JIb30BAHMS Pe3y/IbTATA OLEHKH

CnpasenyiuBasi (pbIHOYHAS) CTOUMOCTh

Pe3yabTaThl ycayr nmo npoBeJeHHMI0 OLCHKH ONHCAHHOIO 00beKTa
IUVIAHUPYETCS UCIOJIb30BATH JIS 1eJIeil:

- NPUHATHA YNPABJEHYECKHUX PpelIeHUu, B TOM 4YHCJIe, KYILIU-
NMPOAKU 00bEKTA OLIEHKH;

- OTpPaKeHHs1 CHPaBeAJIUBOH CTOMMOCTH O0bEKTAa OLEHKH BO
BHYTpeHHeM y4dere M 0T4eTHOCTH 3IIM® cMemaHHBIX MHBECTHLMUI
«PernoHaJIbHbIN (POH MHBECTHINH B CYObEKTHI MAJIOT0 M CPeIHEro
npeanpuHuMareabcrsa PecnyOamkun Mopaosusi». OT4ér He MoKeT
OBbITH MCIO/Ib30BAH HHAYE, YeM B COOTBETCTBHMH C NpeaINoJaraeMbimM
HCII0JIb30BAHHEM

6 MecsiieB

Ilen3a 2019 roa



OraBnenue

J O8] 507 (Sl : 171 (=15 % £ U OO RO PP

1.1. BAJJAHME HA OLIEHKY B COOTBETCTBUU C TPEBOBAHUSIMU ®EJIEPAJIbHBIX CTAHIAPTOB OLIEHKHU

1.2. TIPUMEHSIEMBIE CTAHJIAPTHI OLIEHKHA 1 OBOCHOBAHUE UX TIPUMEHEHHS .....ccvviiiveeiieesieesieesiveessteesnseessteesneesstneensnessseeensesssnnas
1.3. OIPEJEJIEHUE BUJA OLIEHUBAEMOM CTOUMOCTH ......ovveeeevvieeeerveeessveeenn

1.4. TIPMHATHIE IIPU [TPOBEJEHUN OLIEHKU OFBEKTA OLIEHKU JOITYIIL[EHISI

1.5. CBEAEHHUS O 3AKA3UUKE OLIEHKIU M OLIEHIIIHKE .......eceiiuviieiitteeeeittteeeaitteeeeatteeesasseseaassesssasssssesassssesasssssssnssssssassssesasssessnsesessassens
1.6. UHOOPMAILSA OBO BCEX ITPMBJIEYEHHBIX K [TPOBEJEHHIO OLIEHKU U ITOATOTOBKE OTUETA OB OLIEHKE OPTAHM3ALIUIX U
CHELIMAJIUCTAX C YKABAHUEM X KBAJIMOUKALIAN, U CTEIIEHU UX YUACTUS B ITPOBEJEHUU OLIEHKU OFBEKTA OL[EHK ............. 7
2.OCHOBHBIC (DAKTBI F BBIBOJIBI ... .ve.tveteettasteasteassesssesssassessaessseansssnseassesssesssasssasseassesssessssssssssssssesasesnsesssesssesssssssensesssesssesssesesssesssesnses 7
2.1. OBIIAS UHOOPMALIMS, UAEHTUGULIMPYIOIIAS OBBEKT OLIEHKH ....iceiiiiivvvieeeeesiiiiiiiieeeeeesesiatbeeeeesessssabbsssesssessssasssssssesssssssssesseenns 7
2.2. PE3YJIBTATBI OLIEHKH, TTOJIYUYEHHBIE ITPU IIPUMEHEHUH PASJIMYHBIX [TOAXOOB K OLIEHKE.......u0eiitieeitreesireesieeestreesineesrneessnessnnas 7
2.3. UTOTOBAS BEJIMUMHA CTOMMOCTH OBBEKTA OLIEHK ......vviiiuiireeiiteeeesstteeeestnsessssesesssssessssssseessssnsesssssssssnssssessnsssessnssssesnssseesnnnns 8
2.4. OTPAHUYEHMS U TIPEJEJIBI [IPUMEHEHUS TIOJTYYEHHOM UTOTOBOM CTOMMOCTH] ...veuvveeiiveesireesiveesareestreessveessseesssesssseessnesssnessnns 8
2.5. BAABIIEHUE O COOTBETCTBU ... . uveeiiiutieeesttseesiuteeessssseseassssesassssasssssssssassssessssssssnssesesasssessssssssessssssessssseesnssssesissssesnsseeesnssssessnes 8
2.6. OIIMCAHUE OFBbEKTA OLIEHKU C YKABAHWEM ITEPEUHS JOKYMEHTOB, UCITOJIB3YEMBIX OLIEHIIIMKOM W YCTAHABJIMBAIOIIIMX
KOJIMYECTBEHHBIE I KAYUECTBEHHBIE XAPAKTEPYCTUKIH OBBEKTA OLIEHK. ......cciutieieiieieeiitreeeeeieeeestteeesetreeesesseeeesnsessesssesesnssseessnnes 8
3. OCHOBHBIE TIOHATHUS U METOJOTIOTHS TIPOIIECCA OIICHKH. ....vveeuvreenteeassreasteesssreasseeassseasseeassseasseeasseasssesssseessesessseessssssssesssesssssesseesnsees 9
3.1. PA3BSICHEHHUE OBLIMX ITOHATUM, HA KOTOPBIX BASUPYETCS HACTOSIIAS OLIEHKA ... .vvieiiitieeeeitreeeeitieeeeetieeeeeteeeesesreeessseeeeenes 9
3.2. TPEBOBAHUS K TTPOBEJIEHIEIO OLTEHKT. ........uvvieiitreeeiitteeeeeteeeesisseseaatseessaissssssassessaassssssanssssssassesesasssssssssssesssssesesasssssssssssesssseneans 10
3.3. TTOAXO/IBI K OITEHKE IMVYTIIECTBA. ..eccctvtteeiuteeesitreeeeitseeesassesesassssesaatsssesassssssassesssasssssssssssessssesssassssesssssessssessesasssessssesessnseeeesns 10
4. Hepequb ILOKyMeHTOB, I/ICHOJ'IL3yeMI)IX OHeHI_IlI/IKOM nu yCTaHaBHHBaIOIHHX KOJIMYCCTBCHHBIC U KAYCCTBCHHBLIC XapaKTepI/ICTI/IKI/I
L0100 6 =T 0 )6 (=) & 0.« 7 ORI 11

5.AHanmu3 peIHKa 00BEKTA OLIEHKH, IIEHOOOPA3yIONINX (PaKTOPOB, a TAK)KE BHEITHUX (PaKTOPOB, BIUSIIOMIAX HA €TO CTOUMOCTH ... 12
5.1. AHAIU3 BIIUSIHUS OBLL[EI71 MOJIUTUYECKOU U COL[I/IAJ'H)HO-BKOHOMI/II{ECKOFI OBCTAHOBKE B CTPAHE U PETMOHE
PACITOJIOXKEHHM I OBBEKTA OLHEHKHW HA PBIHOK OLIEHMBAEMOI'O OFBEKTA, B TOM UHCIJIE TEH,I[EHLII/II7I, HAMETHBIIMXCS HA PBIHKE,
B [TEPUOI, TTPEJIIECTBYIOLLIAI JIATE OLIEHKH «..v..veveeveeteseeeeeeseeseeeasesseessesseseesesseseasesseseaseasessasessaseasessaseasessaseaneaseneareasetaneasereanearaeans
5.1.1. OcHOBHBIE TEHAEHIMH COLMATILHO-9KOHOMUYECKOT0 pa3BuTus Poccuiickoit denepaunu 3a ssupaps-mait 2019 roaa ...
5.1.2. OcHOBHBIE TEHICHLIUH COIMATbHO-3KOHOMHUYECKOTo pa3BuTHs Pecnybnuku Mopaosus B sHBape-Mae 2019 roza ..............
5.2. I/IHCDOPMAL[I/I}I O COCTOSAHUU U ITEPCITEKTUBAX PASBUTHS OTPACIIN, B KOTOPOU OYHKIIMOHNUPYET OPTAHU3 AL, BEIYIIASA
BU3HEC, B TOM YHUCJIE THOOPMALIMA O ITOJIOXXEHNN OPTAHNU3AILINN, BEZ[YH_[EI\/'I BU3HEC, B OTPACJIA U IPYTUE PBIHOYHBIE JIAHHBIE,

UCTIOJIL3YEMBIE B IOCJIEIYIOUX PACUETAX J1J1S1 YCTAHOBJIEHHSI CTOUMOCTU OBBEKTA OLIEHKH. ....vvveivvieiiveeieieeeeveeisveeseeesnneens 18
5.3. UH®OOPMALMS, XAPAKTEPU3YIOIIAS JIESTEJIBHOCTb OPTAHU3ALINM, BEJYIIEN BU3HEC, B COOTBETCTBUM C

[IPEJITOJIATAEMBIM MCTTIOJTB3OBAHIEM .......utviiiiiuteeeeitreeeaitteeesassesesssseeesaatssessassssasastssesaassssesassssassssseseanssssessssesesassessesassssessssesessssseeeans 23
5.4. OBIIAS UHOOPMALIS Ob OBBEKTE OLIEHK 11vveiiiiiiiittirieieeeiiiiitttseteeessssissssesesssssssssssssessssssssssssssssssssisssssssssssssssssssessesssssssssresseens 24
6. OnpeneneHue CrpaBeUIMBON (PEIHOYHON) CTOMMOCTH OOBEKTA OTICHKH ... .veveerteestersresseessesssessseesseansesssesssesseessesssesssessnessessnesnnes 25
6.1. OIMCAHUE ITPOLIECCA OLIEHKH OB bEKTA OLIEHKHM B YACTH IIPUMEHEHUS TOAXOJIA (LIOAXO/I0B) K OLIEHKE. ......ccveivvennenne. 25
6.2. OIPEAEJIEHUE CIIPABEJIMBOM (PBIHOYHOM) CTOMMOCTH OBFBEKTA OLIEHKU 3ATPATHBIM HOAXOIOM. ...vvevvveiieveevesvesnnenes 30

7. Onmcanue IpoHeaAyphbl COIrJIaCOBAHUS PE3YJIbTATOB OLICHKH U BbBIBOJbI, ITOJYYCHHBIC HAa OCHOBAHUU IIPOBEACHHBIX PACYCTOB 110
Pa3JIMYHBIM MMOAXO0JJaM, a TaKXKE MPU UCIIOJIBb30BAHNU PA3HBIX METOJ0B B paMKaX NPUMEHECHHUA KaXXA0ro 1oJaxoja, ¢ uejibro
OIIPEACIICHUA HUTOTOBOM BEJIMYHHEI CTOUMOCTH, 1100 IMPU3HAHUE B KaUCCTBC HUTOTOBOM BEIMYUHBI CTOUMOCTH pe3yibTaTa OJJHOIr0

1730 4 (0310, €0 Y1 (o) : AR 37
8. 3aKITI0YEHNE O PHIHOYHON CTOMMOCTH OOBEKTA OTIEHKH ... ..veeuveesteeasreessseesnteessseeasseesssseaseeassseaseeessseessneessseessseessseessseessneesineessneens 38
9. CIIUCOK MUCTIOMB30BAHHBIX MCTOUHIKOB ... .veeutreiureessttesuseessstesnseessteesssesssstesasessssesansesassssansesansssansesssseensssensseessseessseesseensseesneessneens 39
10. TIPHITOMKEHUS K OTUETY .v.vvevviueeareereesreesresssesseesseesseesseasseasesasesaseesseenseessessseaseeseeesEeenE e e e e eas e eee e aR e e aR e e Rt e s seeseenseeeseesreeareenneenneennennee e 40

Ortyet 06 orenke Ne102/08-19 or 28.08.2019r.
Crpannna 2 u3 56



1.001mme cBegeHus

1.1. 3anaHue HA OLEHKY B COOTBETCTBHH ¢ TPeOOBAaHUAMH (heIePATBLHBIX CTAHIAPTOB OIEHKH

Tabnuya 1. 3aaHue Ha OLIEHKY B COOTBETCTBUH C TPEOOBAHUAMH (heiepalIbHBIX CTAaHIAPTOB OLIEHKU

OOBEKT OLIEHKH

600 000 mTyKk HMEHHBIX OOBIKHOBEHHBIX 0€3/I0KYMEHTAPHBIX aKLUH
B cocraBe makera cocrogmero w3 610000 mTyKk WMEHHBIX
OOBIKHOBEHHBIX 0€3/I0KyMEHTAPHBIX aKIMH, 9T0 cocTaBisieT 99,98%
ycrapaoro kammrtama AO  «[loBomxckas Ilomurpadudeckas
Kommamus»  (OI'PH  1101326001920);  yka3aHHBI{  makeT
npuHaAnexuT BianensnaMm maes OO0 YK "TIPOOMHBECT" J1.V.
3aKkpBITHIM ~ [AGBBIM  MHBECTHLHOHHBIM  (DOHIOM  CMEIIaHHBIX
WHBECTHUIUH «PernoHa bHbIN (OHI HHBECTHIIUHN B CyOBEKTHI MaJIOro
U CpegHero IpeanpHUHUMaTreNbcTBa PecnyOnuku  MoproBusi»
(perucTpaMOHHBIA HOMEp BBIITYyCKa LeHHBIX Oymar 1-01-20503-P or
16.12.2010r.)

[lpaBa Ha O0OBEKT OLEHKH, YYUTHIBAEMbIE IpU

OIMPCACIICHUU CTOUMOCTH 00BEKTA OLICHKH

OrieHUBaeTCs MPABO COOCTBEHHOCTH HAa OOBEKT OICHKH 0€3 KaKhX-
b0 orpanudeHuil. B cooTBercTBHEM ¢ I'pakIaHCKMM KOJEKCOM
IIPaBoO COOCTBEHHOCTH UMEET Clieayrolee coaepkanue (ct. 209):
«...1. CoOCTBeHHUKY MIPHHAIC)KAT TIpaBa BIaICHUS, TOTb30BAHAS U
PaCTIOPSHKCHUST CBOUM HMYIIECTBOM.

2. CoOCTBEeHHHWK BIIpaBe II0 CBOEMY YCMOTPEHHIO COBEpIIATH B
OTHOIIICHUHU TIPUHAIJISKAIICTO eMy HMYIIECTBA JIIOObIC AeHCTBIS, HE
MPOTHBOpEYAIC 3aKOHY W WHBIM [PAaBOBBIM aKTaM W HE
HapyIIaroIiye MpaBa U OXpaHsAeMble 3aKOHOM HHTEPEChl IPYTUX JIHIL,
B TOM YHCJIE€ OTUYXJaTh CBO€ MMYIIECTBO B COOCTBEHHOCTh APYIMM
JIMLAM, NiepelaBaTh UM, OCTaBasich COOCTBEHHUKOM, TpaBa BIIaJCHUS,
MIOJIb30BAHUS U PACTIOPSKEHHUS UMYIIIECTBOM, OTJAaBaTh UMYIIECTBO B
3aJI0T U OOpEeMEHSTh ero APYTUMH CIIOCOOaMU, paclopsiKaThCsl UM
HWHBIM 00pazoM.

3. Bragenue, monmp30BaHHE W PACHOPsDKEHUE 3eMIICH M APYTHMH
MPUPOJIHBEIME pecypcaMH B TOW Mepe, B Kakod HX 000pOT
JoIrycKkaeTcss 3akoHOM  (ctaThs 129), OCYIIECTBISIOTCS WX
COOCTBEHHHKOM CBOOOJHO, €CIM 3TO HE HaHOCHT Yyiuepba
OKpY’Kalomiel cpeie W He HapylIaeT MpaB W 3aKOHHBIX WHTEPECOB
JPYTHX JIUIL.

4. CoOCTBEHHHK MOXKET Mepe/iaTh CBOE UMYIIECTBO B JIOBEPHUTEIILHOE
yIOpaBleHHE APYroMy JIMIYYy (JOBEPUTEIBHOMY YIIPABISIOUIEMY).
Ilepenaua mMymiecTBa B JOBEPUTEIHHOE YIIPABICHHE HE BIEYET
nepexo/ia IpaBa COOCTBEHHOCTH K JJOBEPHUTEILHOMY YIPABIISIOIIEMY,
KOTOpBIIl 00s53aH OCYIIECTBJIATh YIPAaBICHUE HWMYIIECTBOM B
HWHTEepecax COOCTBEHHHKA WIIM YKa3aHHOTO UM TPETHEro JINIA. ..»

Ilens 1 331249 OLIEHKH

OmnpeneneHre CIPaBEUIMBOW CTOMMOCTH OOBEKTa OIICHKH, B
KOTOpPOH ompeAensercs B 3aJaHUM  HA OICHKY C YYETOM
MPEIIoIaraeMor0  WCIONB30BaHUS — pe3yiprata  oOmeHkn. Ot
OLICHINIMKA  TpeOyeTcs  Hauiexamee  WCIOIHEHHE  CBOMX
0053aHHOCTEH, BO3JIOKCHHBIX Ha HEr0 HACTOSIIMM 33JlaHHeM Ha
OILICHKY, CBOEBPEMEHHOE COCTaBIICHHE B MHCEMEHHOH Qopme u
nepenada 3aka3uWKy oTdeTa 00 OIIEHKE, COOTBETCTBYIOIIETO
tpeboBanusiM D3 «OO0 OIEeHOYHOW JesATeNbHOCTH B Poccuiickoit
Oenepary U MeXAyHapOTHOMY  CTaHAAPTY  (PUHAHCOBOH
otruetHocTH (IFRS) 13 «Onenka cnpaBeyinBoii CTOUMOCTH.

[peamnonaraemoe HCIIOJIb30BAHNE
OIICHKH.

pe3yIbTaToOB

1. PeSyHBTaTOM OLICHKU SBJIACTCA UTOTOBAasA BEIIMYMWHA CHpaBe}]J’II/IBOI\/’I
CTOMMOCTH OOBEKTA OLIEHKH.

2. OmnpenencHue CHOPaBEUIMBOM CTOMMOCTH OOBEKTa OICHKH
MIPOU3BOJIUTCS AJISl LEJIEH:

- TOpUHATHS YIPaBJICHYECKUX PELIEHUI, B TOM YHCIE, KYyIUIU-
MPOAAXKHU O0BEKTA OIICHKH;

- OTPaXEHUs CIPaBEIUIMBOM CTOMMOCTH OOBEKTa OIECHKH BO
BHyTpeHHeM yueTe u oTdyeTHOocTH 31D cMmemaHHbIX MHBECTHLIMMA
«PernoHanbHbIi (HOHI MHBECTUIIUN B CYOBEKTHI MAJIOTO U CPEIHETO
peANpUHUMAaTensCTBa Pecry0amku MopaoBusy.

Bun crommoctn

CrpaBeyinBast (pbIHOYHAS) CTOMMOCTD

Ortyet 06 orenke Ne102/08-19 or 28.08.2019r.
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Jlata oueHKH «01» aBrycra 2019r.

CpOK IIPOBEICHUS OLCHKH ¢ 01.08.2019r. mo 28.08.2019r.
JomymieHnsi, Ha KOTOPHIX JOJDKHA OCHOBBIBAThCS | FOpmmmdeckass dSKcrepTH3a TpaB Ha OOBEKTHI OICHKH, a TaKKe
OIICHKA TPEIOCTABICHHOM HCXOMHOM HH(POPMAIIHK HE TPOU3BOIMIIACH.

JlomioTHATENbHBIE JTOMYIICHUS, CHCTAHHBIE B XOJE BBIOJHECHUS
HACTOSIIIIEH OIEHKH, IPHUBEICHBI B COOTBETCTBYIOIIEM pa3lele
OTuera.

Wuas nadopmarus, npeaycMoTpeHHas (eaeparbHbIMU CTaHAAPTaAMHU OICHKH

B cootserctBun ¢ 1. 26. @CO 1.
Ilocme mpoBenennss  mpomenypsl  corimacoBaHus | Ot OrneHmmka He TpeOyeTcs IPHBOAWTH CBOE CYXJACHHE 00
OLeHIIMK TOMHMO YyKa3aHusi B OT4eTe 00 OIEHKE | MHTepBaJle, B KOTOPOM MOXET HAXOIUTHCS PBIHOYHAS CTOMMOCTH
UTOTOBOM BEJMYMHBl  CTOUMOCTH OOBEKTa OLEHKH | OOBEKTa OLECHKH.

MMeEeT IIPaBO NPUBOAUTH CBOE CYKAECHHE O BO3MOKHBIX
rpaHMax WHTEpBaJla, B KOTOPOM, II0 €ro MHEHUIO,
MOXET HaXOANUTHCS 9Ta CTOMMOCTD, €CJIM B 3aJIlaHUU Ha
OLICHKY HE YKa3aHO MHOE.

B coorserctBuu ¢ n. 14 ®CO 3.

WtoroBass BenMYMHA CTOMMOCTH MOXET ObITh | B IaHHOW OlleHKE WUTOTOBasi BEJIMYMHA CTOMMOCTH NPEICTAaBJICHA B
IpefCTaBiIeHa B BHAC KOHKPETHOIO dYHCIAa C | BHAC KOHKPETHOTO YHCIAa C OKPYIJICHHEM II0 MaTeMaTHYECKIM
OKpYTJICHHEM 10  MaTeMaTHYeCKHM  IpaBHJIaM | MpaBHJIAM OKPYTICHUS

OKpYTJICHUS TNOO B BHAC WHTEpBaJa 3HAYCHHMH, €CIH
TaKoe MpeJCTaBICHIE TIPEIYCMOTPEHO
3aKoHOAareabcTBOM Poccuiickoit ®epepauuu  wiu
3a/laHieM Ha OIICHKY.

B cootBerctBuu ¢ 1. 5 ®CO 8.

JlauaHbBIe 00 00BEKTE OIEHKH

a). IIpu onenke akiuii - koiaudecTBo, kareropus (tur), | 600 000 mwTYyK MMEHHBIX OOBIKHOBEHHBIX 0€3/I0KYMEHTapHBIX aKIUii,

HOMEp M Jara TrocydapcTBeHHOW peructpanuu | AO «IToBomxckas IMonurpaduyeckas Kommnanusy,
BBIITyCKa aKIM pEeruCTpaIlMOHHBIA HOMEp BBIMYyCKa LeHHbIX Oymar 1-01-20503-P ot
16.12.2010r.

0). [Tonnoe u COKpAIleHHOE ¢bupmennoe | AkiuonepHoe — obmectBo  «IloBomkckas — [lonurpaduueckas

HauMEHOBAaHUE opraHu3anuu (exmrouast | Kommanust» (AO «I1TITK»).

OpTraHU3AIOHHO-TIPAaBOBYIO (opmy), akmmu, mam B | Mecro HaxoxaeHus: 430003, pecmyOnmka MopaoBus, TOpox
nmacBoM (GoHAe, momu B ycraBHOM (ckiamodnoM) | Capanck, PaGouas ymwma, mom 115

KaluTale, WMYIIECTBEHHBIH KoMIulekc kotopoit | OI'PH 1101326001920

OLICHMBAIOTCS (hajee TakkKe - OpraHu3anus, Bexylias
OM3Hec), a TakkKe €€ MECTO HaXOXJIEHHs, OCHOBHOU
TOCyJIapCTBEHHBIN peructpannoHHasiid HoMmep (OI'PH).

1.2. le/lMe}[ﬂeMble CTAaHAAPTHI OEHKU U 000CHOBaHHE UX NPUMEHCHUSA

B BOIIpOCax, 3aTparuBaromux OUCHOYHYIO JICATCIbHOCTD, OHCHHH/IK PYKOBOJACTBOBAJICA:

1. denepanbabiM 3ak0HOM OT 29.07.1998 roga Ne 135 — ®3 «O6 oueHouHOW nesitenbHOCTH B Poccuiickoit
Denepauuny;

2. ®denepanbHBIM CTaHIAPTOM OIEHKH «OO0IINe TOHATHS OIEHKH, OJXOBI ¥ TPEOOBAHUS K IIPOBEICHHUIO OIICHKI»
(®CO Ne 1), yrBepkIeHHOTO MprKka3oM MunskoHOMpa3Butus Poccun Ne297 ot 20.05. 2015r1.;

3. ®denepanpHbIM cTaHgapTOM oneHKU «Lenb onenku u Buabl ctoumMocTiy (PCO Ne 2), yTBepKIEHHOTO PUKA30M
MunskoHompassurtus Poccun Ne298 ot 20.05.2015r;

4, denepanbHbIM cTaHapTOM orieHkH «TpedoBanus Kk otueTy 00 oneHke» (PCO Ne 3), yTBep)KA€HHOTO MTPUKA30M
MunskoHompassurtus Poccun Ne299 ot 20.05.2015r.;

5. OenepanbHpiM - cTaHmapToM  omeHkn — «Omenka  OmsHeca»  (DCONe8),  yTBEpkKAEGHHOTO  IPUKA30M
MunskoHompassutus Poccun Ne 326 ot 01.06.2015 1.5

6. Cojaowm cranmaptoB u mpasmi 2015 Poccuiickoro obmectBa onenmumkos (CCO POO 2015).

[IpumeHeHrne BBIICYKAa3aHHBIX HOPMATHUBHBIX AaKTOB, OOS3aTENbHBIX K TPUMEHEHHUI0 CyOBEKTaMHU OIEHOYHOM
JIESITETTBHOCTH 00yCIoBIeHO TeM, yTo OOBEKT OIEHKH HAaXOAUTCS Ha Tepputopmu Poccuiickoit @eneparun, a Takxke TeM, 9TO
OICHIIUK OCYIIECTBISET CBOIO AEATEILHOCTh Ha Tepputopun PO u cocrout B OOmEepoccuiickol 00MIeCTBEHHON OpraHH3aluu
«Poccuiickoe 00mecTBo OLEHINKA

Tabnuya 2. Crannaprtsl, npaBuia 1 MeToandeckue pekomenaanuu POO 2015
O6o3HaueHne craniapra HaumenoBaHue cTannapra
CHMJ POO 03-010-2015. TunoBble npaBuiaa NpPo(ECCHOHAILHON OSTHKHM OLCHIIMKOB (TEKCT CTaHAapTa SIBISIETCS
WJCHTHYHBIM TEKCTY JOKyMeHTa «KOIeKC DTHKM WICHOB CaMOpPEryJMpyeMOH OpraHu3aluu
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oneHmUKoB  «OOmepoccuiickas oOmiecTBeHHas opraHu3amus «Poccuiickoe 001IecTBo
OIeHITUKOB»». [IpuHAT OOmUM coOpanneM uiaeHoB OOIIEpOCCHHCKON 0O0IIeCTBEHHOM
opranm3anmu «Poccuiickoe 001ecTBo oeHNKoB» 21 Hos10ps 2013 1.)

CCO POO 1-01-2015. OOurie MOHATHS OICHKH, ITOAXOIBI M TPeOOBaHUS K IMPOBEACHUIO ONEHKH (TEKCT CTaHIapTa
siBisieTcss uAeHTHIHBIM PCO Ne 1)

CCO POO 1-02-2015 Ienb oLIeHKU ¥ BUIBI CTOMMOCTH (TEKCT cTaHaapra siisgercs uaeHTnaHeIM PCO Ne 2)

CCO POO 1-03-2015. TpeboBaHus K oT4eTy 00 OIeHKE (TeKCT cTanmapTa sipisiercs uaeHTHIHBIM PCO Ne 3)

CCO POO 1-08-2015 Ouenka Gm3Heca (mexem cmandapma sensemes udenmuunvin @CO Ne §)

CHM/I POO 04-020-2015 MeTtoandeckne peKOMEHIAINH 0 IPUMEHEHHIO MTPEMHUH B CKUIOK 3a HAIWYHE WA OTCYTCTBHE
3JIEMEHTOB KOHTPOJIS TPH OLEHKE MAaKETOB aKIMH M JOJEH yJ4acTHs B YCTaBHBIX KalWTalIax
KOMNaHU#

CHMJ POO 04-070-2015 Meroauyeckue PpEKOMEHJAMU [0 COTJIACOBAHMIO pE3yJbTAaTOB, IIOJYYEHHBIX pPa3HBIMH
TIOJIXOJAMHU

CHMJ POO 04-080-2015 Meroauyeckue pEeKOMEHJIAMK 10 NPUMEHEHHIO METoJa JIUCKOHTUPOBAHUS JICHEKHBIX
MIOTOKOB ITPH OLICHKE HEJBHKHMOCTH

CHMJ POO 04-090-2015 Meroanyeckre peKOMEHIALNH 110 PaCKPBITHIO HEONPEISICHHOCTH PE3yIbTaTOB OLIEHKU

[Mpumenenne CBona CrannaproB Poccuiickoro ObmectBa Oneniuka (POO) oOycioBneno tem, uro CTaHaapThl OLEHKH
POQO naubosee MOJHO ONMUCHIBAIOT TEPMUHBI, ONIPEACTICHUS, OHATHS K METOJIbI OIIEHKH.

1.3. Onpeaenenne Bia olleHUBAEMONH CTOUMOCTH

B cootBercTBHU ¢ DenepanabHBIM cTaHAapTOM OLeHKH «llens oneHku u Buabl crommocti» (PCO Ne 2), yTBepKIeHHBIN
npukazoM MuaskoHOMpa3BuTHA Poccnn Ne298 ot 20.05.2015r. «...1lempro ONEHKH SBISAETCS ONpEeNieHHe CTOMMOCTH OOBEKTa
OLIEHKH, BUJI KOTOPOH OIIpeAesseTcs B 3a/laHi Ha OIICHKY C YUYETOM MPEAIOIaraéMoro HCIOJIb30BaHMUS PE3YJIbTaTa OLEHKH. .. ».

B cooTBeTcTBHY C 3a1aHNEM Ha OLICHKY B HACTOSIIEH OIIEHKE ONpEesslach PEIHOYHAS CTONMOCTb.

s neneit @enepansHoro 3akoHa «O0 OleHOYHOI nesTensHOCTH B Poccuiickoit @enepanun» ot 29 uromnst 1998 roma Ne
135-®3 nox pHIHOYHON CTOMMOCTBIO OOBEKTa OLEHKH IOHMMaeTcsi Haubojiee BeposTHas LieHa, IO KOTOPOH JaHHBIH OOBEKT
OIIGHKHM MOJKET OBITh OTUYXKIECH Ha OTKPHITOM PBIHKE B YCIOBHUSAX KOHKYPEHIIMH, KOTJa CTOPOHBI CHIENKH JEHCTBYIOT pa3yMHO,
pacrionarasi Bceii HeoOXoAMMOHN HMH(OpMalueil, a Ha BEJMYMHE IEHBI CACIKH HE OTPAXAIOTCs Kakue-JIMOO Ype3BbIYaiiHbIC
00CTOATENBCTBA, TO €CTh KOT/A:

» OIIHA W3 CTOPOH CAEJIKH He 00s3aHa OTUYXIJaTh OOBEKT OIIEHKH, a JApyras CTOpOHa He 00s3aHa NpPUHHUMATh
UCTIOJTHEHHE;

»  CTOPOHBI CIEIIKH XOPOIIO OCBEJOMIICHBI O IIPEAMETE CIICJIKU M ICHCTBYIOT B CBOMX HHTEPECaX;

»  OOBEKT OLEHKH NPE/CTABIECH Ha OTKPHITOM PHIHKE MOCPEACTBOM ITyOIMIHONW O(epThl, THIMNYHON JJISI aHAJIOTHYHBIX
00BEKTOB OLICHKH; (B pen. PenepanpHoro 3akoHa oT 14.11.2002 N 143-D3)

»  1IeHa C/IEJKH NpeJCTaBIsIeT co00i pasyMHOE BO3HArpaXkIeHHE 3a OOBEKT OLEHKH M NPHHYKACHHUS K COBEPILCHUIO
C/ICJIKH B OTHOILICHUH CTOPOH CJIENIKH C Ybei-1M00 CTOPOHBI He ObLIO;

»  IUIaTex 3a 00BEKT OIICHKU BBIPAKEH B JACHEKHOM (hopme.

HroroBasi BelWYMHA PHIHOYHON WM WHOH CTOMMOCTH OOBEKTa OIICHKH, YKa3aHHas B OTYETE, COCTABICHHOM II0
OCHOBAaHMSAM U B HOpPsZKE, KOTOpble npexycMoTpensl deaepanbHeiM 3akoHOM 0T 29 mrong 1998 1. Ne 135-03 «O6 oreHouHOM
nesrenbHocTd B Poccuiickoit denepauuny», NpuU3HAETCs JOCTOBEPHOM M PEKOMEHIYEeMOW ISl 1ieJied COBEpUICHUS CHEIKU C
00OBEKTOM OIICHKH, €CIIU B TIOPSJIKE, yCTAHOBJICHHOM 3aKOHOAATENbCTBOM Poccuiickoit deneparmu, unu B CyeOHOM MOPSAIKE HE
YCTaHOBJICHO MHOE.

WroroBasi BeM4MHA PHIHOYHOM WM WHOW CTOMMOCTH OOBEKTa OIIEHKH, OIpENCNICHHAsh B OTYETE, 3a HCKIIOYEHHUEM
KaJacTpOBOM CTOMMOCTH, SIBISETCS PEKOMEHAYEMOH Ui Iieleil onpejeseHUs HadaabHOM LEHBI NpeaMeTa ayKLIHMOHA MU
KOHKypCa, COBEpILEHHsI CHACIKM B TEUEHHE IIECTH MECALEB C JaThl COCTABIEHUS OTYETa, 3@ MCKIIOYEHUEM CIy4aes,
IIPEyCMOTPEHHBIX 3aKOHOATeNnbCcTBOM Poccuiickoit @enepannu. (yacth Bropas B pea. @enepanbHoro 3akoHa ot 03.07.2016 Ne
360-D3).

1.4. ITIpuHSATHIE IPU MPOBEAEHUM OLIEHKH 00beKTa OI[€eHKH JONMYIIeHusl

1. Bes mHbOpMamus, momydeHHas OT 3aka3yWKa W ero IpeICTaBHTeNed B NICHMEHHOM WM YCTHOM BHJE W HE
BCTYIIAIOIIAs B IPOTUBOpeYre ¢ ombIToM OLEHINNKA, pacCMaTpPUBaIach Kak J0CTOBEPHAS.

2. OUeHIUK WCXOJWMI W3 TOTO, YTO Ha OOBEKT OICHKH MUMEIOTCS BCE IMOJUICXKAIIUE OIICHKE IpaBa B COOTBETCTBUU C
JIEHCTBYIOIINM 3aKOHOAATENLCTBOM. OTHAKO aHAU3 MPABOYCTAHABIMBAIONINX JOKYMEHTOB U MMYIIECTBEHHBIX MPaB HA 00BEKT
OIICHKH BBIXOJUT 3a TMpeelsl npodeccrHoHanbHON KomrereHmd ONEHITUKA, ¥ OH He HECET OTBETCTBEHHOCTH 32 CBS3aHHBIC C
STHM BOTIPOCHL.

3. OuecHIMK HE 3aHUMAJCS U3MEpEeHUEM (U3UYECKHUX MapaMETPOB OIICHUBACMOTO OOBEKTa (BCE pa3sMepsl M OOBEMBEL,
colieprKainecs B JOKYMEHTaX, MPEACTaBICHHBIX 3aKa3UMKOM, PACCMATPHBAIIICh KAK UCTHHHBIC) U HE HECET OTBETCTBCHHOCTH 32
BOIPOCHI COOTBETCTBYIOLIETO XapakTepa.

4. Bce WUIIOCTpaTHBHBbIE MaTEpHallbl HCIOJIB30BAHBl B HACTOSIIEM OTYETE HCKIIIOYUTEIbHO B LENAX OOJerdeHus
YHUTATENIO BU3YAIIbHOT'O BOCIIPUSITHSI.

5. BBuy 3HAYUTENLHOTO O0BbEMa HWCXOAHOW JOKYMEHTAIMH, TMOJyYeHHOW OT 3akazuumka 1o 3ampocy OIleHIInKa,

OHQHH.[I/IK OCTaBJISIET 3a COOOM IpaBO BKIIIOYATh B COCTaB HpI/IHO)KeHI/Iﬁ HE BCC MCIIOJIB30BAHHBIC TOKYMCHTHI, a JIUIIb TC, KOTOPBIC
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npeacraBisioTcss OMEHITMKOM HanboJee CyIeCTBEHHBIMU Tl TIOoHUMaHus coaepxannus Otaéra. [Ipu atom OneHImuK 00s3yeTcs
XpaHWUThH B apXUBE KOITUHU BCEX MCIIOJIIE30BAaHHBIX MAaTEPHAJIOB U MPEIOCTABUTH UX 110 TIEPBOMY TPeOOBaHUIO 3aKa3uHKa, a TaKXKe B
CITydasx, IpeAyCMOTPEHHBIX JeHCTBYIOIINM 3aKOHOIATEIILCTBOM.

6. lannbie, ucmosp3oBaHHbe OIEHITIKOM IPU IOATOTOBKE OTYETa, OBUIM TONYYEHBl M3 HANEKHBIX HCTOYHHKOB H
CUHTAIOTCS JOCTOBEPHBIMH. TeM He MeHee, OLESHITNK He MOKET TapaHTHPOBATh X aOCOTIOTHYIO TOYHOCTE M BO BCEX BO3MOXKHBIX
Clly4asix yKa3blBaeT HCTOYHUK MH(OPMAILIHH.

7. Hu 3aka3umk, Hu OIEHIIMK HE MOTYT MCIIOJIb30BaTh OTYET HHAYE, YEM 3TO MPEIYyCMOTPEHO JOTOBOPOM Ha OLCHKY.
Pasrnamenue cojepikaHusl HACTOSIIETO OTYETA, KaK B LIEJIOM, TaK U 1O ()parMeHTaM BO3MOXKHO TOJIBKO IIOCTIE MTPEABAPUTEIHLHOTO
MIICBMEHHOTO coryacoBanusl. OCOOEHHO 3TO KacaeTcsi HTOTOBOM BETMYMHBI CTOMMOCTH U aBTOPCTBA OTYETA.

8. 3aka3umk mpuHMMaeT Ha ce0s 00s3aTenbCTBO 3apaHee 0cBOOOMUTH OIIEHIIMKAa OT BCSIKOTO POJa PAcXOIOB H
MaTepHabHONH OTBETCTBEHHOCTH, MPOUCXOAANINX W3 MCKa TPeThuX JHI K OTCHIINKY, BCIEICTBHE JETAIFHOTO HCHOIH30BAHUS
Pe3yIBTaTOB HACTOSAIIETO OTYETA.

9. Ot Ouenmuka He TpeOyeTcs MOSBIATHCS B Cyle WM CBHACTEIECTBOBATH MHBIM 00OpPa3oM B CBS3H C IPOBENCHHEM
JTAHHO OIICHKH, MHAYe KaK 110 O(pHUIHATEHOMY BBI30BY Cy[a.

10. IMpuBeneHHBIE B OTYETE BEJIMYHHBI CTOMMOCTH JACHCTBUTEIBHBI JIMIIH Ha HaTy OIeHKH. OIEHIMUK He HeceT
OTBETCTBEHHOCTH 3a ITOCIIEAYIOMINE H3MEHEHUS PRIHOYHBIX YCIOBHI M, COOTBETCTBEHHO, CTOMMOCTH O0OBEKTa OIICHKH.

11. Oruer 00 oueHKe mpejcTaBisieT co00i Touky 3peHust OueHmKa, 0e3 Kakux-IuM00 rapaHTHH C €ro CTOPOHBI B
OTHOIICHUH YCIOBUH MOCIENYIONIEH peann3anud 00beKTa OlICHKH.

12. OueHUIMK NMpPUHUMAaET Ha ceOst 0043aTeNbCTBA M0 COXPAHEHUIO KOH(WACHINAIBLHOCTH MOJYYEHHOW OT 3aKa3uuka
nHpopmanuyu. OLEHIMK HE J0JDKEH PacKpbIBaTh HUKAaKOM MH(OpMaLuK, Kacalolleics TaHHOTO MPOeKTa, yCIyr, KOHTPAaKTa WU
Ou3Heca M JICNIOBBIX OMepanuid 3aka3uuka U SBISIONICHCS CEKpeTOoM (UPMBbI WA UMEIOIICH KOH(GUIACHIMANBHBIA XapakTep, 0e3
NpeBapUTEIHHOTO MMCHMEHHOTO COrIacHs 3aKa3unKa.

13. Bce pacuets! mpousBomsatcst OneHIMKOM B nprioskeHnn Excel mporpamMvuoro xomruiekca Microsoft Office. B
pacueTHBIX TaOJHIAX, MPEACTaBICHHBIX B OTUeTe, MPHUBOASTCS OKPYIJICHHBIC 3HAYCHHUS MOKaszarejei. VIToroBele Mmoka3aTen
OTIPENIEIAIOTCS TIPH UCIIONB30BaHUH TOYHBIX NAaHHBIX. [109TOMY Ipu mepecdere UTOTOBBIX 3HAUCHHHA IO OKPYTJICHHBIM JaHHBIM
Pe3yIBTAaTHI MOTYT HECKOJIEKO HE COBIIACTH C yKa3aHHEIMH B OTUeTe.

14. Hacrosmuit OT4€T He MOKET OBITh UCIIONB30BAaH WHAYE, YeM B COOTBETCTBHH C IPEIIOIATaeMbIM HCIIONIE30BaHIEM
pe3yIBTaTOB OICHKH.

15. B orudere 00 olLeHKe OINpeAenseTcs TOJbKO BEJIMUMHA UTOTOBOTO Pe3yjbTaTa CTOMMOCTH O0BEKTa OLCHKHU, BUJL
KOTOpoH ompeneneH B 3aganny Ha oueHKy. CyxaeHne OLeHIIMKa O BO3MOXHBIX TPaHUIAX UHTEPBaNa, B KOTOPOM, [0 MHEHHIO
OL[CHIIII/IKa, MOXCT HAXOAUTHCA ONIPEACICHHAsA B OTUCTC 06 OLICHKE CTOMMOCTDb, HC IPUBOJUTCA.

16 Bonee uyacTHbIE MPEANOJJIOXKEHNA, AOMYIICHUSA W Or'paHUYMBArONINEC 00CTOSITENLCTBA NPUBCACHBI B TCKCTC
Oruera.

1.5. CBenenns o 3aka3zunke oneHKkH 1 OneHIuKe

Tabauya 3. CBeneHus 0 3aKa3yuKe OLEHKH.

CBenieHus 0 3aKa3uuKe OLEHKU
Opraan3annoHHO-TIpaBoBas Gopma OO0m1ecTBO ¢ OTPaHUYECHHOH OTBETCTBEHHOCTEIO
OOmiecTBO € OrpaHUYEHHONH OTBETCTBEHHOCTBHIO YTIPABIAIOMIAS KOMITAHHUS
«[MPOOUHBECT» [I.Y. 3akppITBIM [aeBbIM HHBECTHIIHOHHBEIM (OHIOM
CMEUIaHHbIX HWHBeCTUUMH «PernoHanbHbI (DOHJ MHBECTUIMH B CYOBEKTHI
MAaJIOTO U CPEJIHEr0 MpenpuHUMaTenbcTBa PecyOmkn MopaoBusi»

ITostHOE HAaMMeHOBaHHE

OcHoBHOH rOCyIapCTBEHHBIN

peructpanuonssiii Homep (OI'PH) 1047796726669

[Hara mpucsoenuss OI'PH 30.09.2004

WHH / KIIIT 7734516680 / 132601001

430005, Poccuiickas ®enepammsa, Pecnmybmmka Mopposusi, ropon Capanck,

MecTo Hax0XIeHNS 3aKa3uynKa
ymuia Cosetckast, 1oM 50, kopmyc 1

Tabauya 4. Ceenenus 06 OteHITUKE.

OneHumxk Wnbun Anexkcannp BsiuecnaBoBuy

OOmepoccuiickass  obmiecTBeHHast — opraHmzanus — «Poccuiickoe — 00mecTBo
OueHmykay, BKIoUeH B peectp Onenimuka 27 Hosopst 2009r., perncrpanuoHHbIH
Ne 006157. Cpok neiicTBUsI HACTOSLIEr0 CBUAETENLCTBA 3 ro/a C J1aThl BbIJAYU.

Wudopmanust o uieHcTBE B
CamoperynupyeMoil opranuzanuu

Onenmykos CeugerenbetBo BoiaHo 20 cenTsiops 2018r.

. JumoM  rocymapcTBeHHOro — obpasma o mpodeccHoHATbHON
Howmep u narta BbLAauM JOKYMEHTA, nepenoaroroske I Ne608867 B MexnyHapoaHOM axkaJeMHM OLEHKH W
MOJTBEPKIAIOIIEr0 MOTy4eHUE KOHCQJITHHIa 1o nporpamMMe «OLeHKa COOCTBEHHOCTH: CTOMMOCTHU NPEIIPHSTHS
npodeccuoHaLHBIX 3HaHUH B 001acTH (6msneca)» ot 10 centsops 2009 r.
OLIEHOYHOU NEATEILHOCTH . CBHUIETENHCTBO O TOBBIMICHUHM KBANMW(UKAINH, PETUCTPAIIHOHHBII

Homep 0681 ot 15 nexabpst 2012r.
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. YaocToBepeHHe O TOBBIMICHUHM KBaTU(PHUKAINN, PETHCTPAIHOHHBIN

HOMep 2227 oT 25 centsiops 2015r.

° KBaymukanmoHHbIid aTTecTaT B 00JaCTH OIEHOYHOW AEATEIHLHOCTH I10

HampaBieHuto  «Omenka  OmsHeca»  No  004245-3 ot 06.03.2018r.

Kpamidukanmonssrii arrectat aerictayer mo 06.03.2021r.

[Momuc  o0O0s3aTeNMBPHOTO  CTPaxOBaHUS  OTBETCTBEHHOCTH  OICHIMKA  IIPH
CBeaieHHs 0 CTPaxOBaHUM I'PakJaHCKOM OCYILIECTBJICHUM  OLIeHO4YHOW  jesitenbHocTH  Ne  6091R/776/00091/9 ot

13.06.2019r. Beiman AO «AnbdactpaxoBanue» CrpaxoBas cymma 5 000 000
py6aeit. Cpok aeiictBus nosuca: ¢ 11.07.2019r. mo 10.07.2020r
440068, r. I1en3a, yn. Teprosckoro 214-54

OTBCTCTBCHHOCTHU OIICHIIII/IKa

Mecto Haxoxaenus OleHIuKa
Crax paboThl B 00JIACTH OIICHOYHOU
JIESITEIbHOCTH

9 et

1.6. HH(l)OpMaIIHH 000 Bcex NMPUBJCICHHBIX K IPOBCACHUIO OLHCHKH M MOATOTOBKE 0TYETA 00 oleHke opraHmsanusix
CmenuaJaucTax ¢ YKasaHnHuem ux KBaJII/l(l)l/IKaIII/II/I, U CTEIICHU UX YYACTHUA B IPOBCICHUH OLICHKHU 00beKTa OICHKH

Bce cBemenms 00 00BEKTe OILEHKH, COMCpXKAIliecs B HACTOALIEM OTYETe, HAXOAATCS B cdepe mpodecCHOHATBHON
nesitenbHocTd OLEHIMKA, OCHOBAHHbBIC HA CICHHATBHBIX 3HAHUSAX B OOJACTH OILCHOYHOH AEATETHHOCTH U COOTBETCTBYIOLICH
MOAroTOBKU. [Ipy MpPOBEJCHUH OIIEHKHU MPEIIIONIAraioch OTCYTCTBUE KAKUX-THOO CKPBITHIX BHEUIHUX U BHYTPEHHUX (HaKTOPOB,
BIMSIOMNX HA cToMMOCTh OObekTa oueHku. [Ipu npoBenennu oneHkrn OIEHIIMKOM HE BBISBICHO HEOOXOAMMOCTH MPHUBICYCHUS
CHETHATHCTOB (IKCIIEPTOB).

2.0cHoBHbIEe (PAKTHI U BHIBOAbBI
2.1. Oomas uapopmManus, HACHTHPUIUPYIOIAS 00bEKT OLEHKH

Tabnuya 5. Hudopmanus mo 00BEKTY OIEHKH

OcHoBaHue IS
npoBeneHuss  OIEHITUKOM
OLIEHKH 00BbEKTa OICHKHU

JloroBop NeG/H Ha OKa3aHHE YCIyT 1O oleHKe oT 27 cenTsiopst 2018r. 3akmovyenubid Mexay OO0
Vopasmsitomas kommnanus «[IPOOUHBECT», JI.Y. 3akpbIThiM MaeBbIM HMHBECTULMOHHBIM
(hOHIOM CMEIIAHHBIX WHBECTUIMH «PernoHanbHeIi (GOHI WHBECTHUIMH B CyOBEKTHI Majoro U
cpenHero nmpeanpuHuMaTenscTBa Pecrry6mmuku Mopaosusi» u UIT Uneun A. B. 3ananue Ha olLeHKY
Ne 3 ot «01» aBrycta 2019r.

600 000 mTyK MIMEHHBIX OOBIKHOBEHHBIX 0€3/I0KYMEHTapHBIX aKLIMil B COCTaBe MaKeTa COCTOSIIEro
3 610 000 mTyKk MMEHHBIX OOBIKHOBEHHBIX O€30KYMEHTapHBIX akLUii, 4To cocTaBisieT 99,98%
ycraBroro kanurana AO «IloBomxkckas [Tonurpaduueckas Komnanusi» (OI'PH 1101326001920);
YKa3aHHbIM nakeT npuHauiexkuT BiajgeisiaMm naes OO0 YK "TIPOOMHBECT" J1.VY. 3akpbIThiM
MaeBbIM MHBECTUIIMOHHBIM (DOHJIOM CMEIIaHHBIX MHBECTUIMH «PernonanpHbil poHI MHBECTHINI

Ob6mras nHdpopMmanus,
UICHTUPHUIUPYIOIIAs
00BEKT OLIEHKHA

B CYOBEKTHI MaJlorO M CpeIHEro MpeanpHHUMaTeNscTBa  PecnyOnmuku — MopaoBus»
(perucTpanoHHBIN HOMEp BBITycKa IeHHBIX Oymar 1-01-20503-P ot 16.12.2010r.)
2.2. Pe3yabTarsl OLEHKH, MOJTyYeHHbIE IPH NPHUMEHEHNH Pa3IuYHbIX IOIX0/I0B K OLIEHKe
Tabnuya 6. CrpaBeanuBast (pBIHOUHAS) CTOUMOCTE OOBEKTa OICHKH, THIC. PYO.
Pesynbrar, Pesynbrar, Pesynbrar, Hrorosas Hrorosas
HauMeHoBaHme oGneKTa [OJIyYEHHBIN IIOJIyYEHHBIH TIOJIYYEHHBIN | BeIMYUHA BEJINYMHA
3aTpaTHbIM | CPaBHHUTENIBHBIM | JIOXOIHBIM | CTOMMOCTH | CTOMMOCTH,
MTOJIXOOM MTOJIXOZOM TTOJIXOZ0OM OKPYTJICHHO
600 000 mITyK MMEHHBIX OOBIKHOBEHHBIX
0e310KyMEHTapHBIX aKI[Hil B COCTaBe IMaKeTa
cocrosimero u3 610 000 mTyx UIMEHHBIX
OOBIKHOBEHHBIX 0€3/I0KYMEHTAPHBIX aKILHH, 4TO
cocraBiseT 99,98% ycraBHoro kanurana AO
«IToBomxkckas [Nonurpaduyeckas Kommanus»
(OI'PH 1101326001920); yka3aHHbIH HakeT He
MpUHaUIeKUT Biajenbiam naes OO0 YK 78 223,87 He npumensincs 78 223,87 78 220,00
"TIPOOMHBECT" J1.Y. 3aKpbIThIM TTaCBBIM TPHMCHATCH
WHBECTHLUOHHBIM ()OHIOM CMEIIaHHbBIX
WHBECTHUITNH «PernoHanbHbIN (HOHT MHBECTHUIIHMA
B CYOBEKTBI MJIOTO U CPETHETO
MpeAnpUHUMATEThCTBA PecyOmkn MopmoBus»
(perucTpaiOHHBIH HOMEP BBIITYyCKa IEHHBIX
oymar 1-01-20503-P or 16.12.2010r.)
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2.3. UToroBasi BeJINYUMHA CTOUMOCTH 00HEKTA OLIEHKH

Ha ocnosanuu umeroweticss ungopmayuu u OAHHbIX, NOJIYYEHHBIX 6 pe3yibmame NPOGeOeHUs. HACMOAWe20 AHANU3A C
npumMeHeHueM MemoouKx OYeHKU, OOCYHCOeHHbIX C 3aKa34uKkoM U COENAHHbIX OONYWEeHUl, MOJXCHO COenlamsv credyioujee
sakmouenue: no muenuro Oyenwura, cnpageoausas (pvinounas) cmoumocmsv 600 000 wmyxk uUMeHHbLIX 0ObIKHOBEHHBIX
6e300KyMenmapublx akyuti 6 cocmage naxkema cocmosiyeco uz 610 000 wmyKk uMeHHbIX 0ObIKHOBEHHBIX 6€300KYMEHMAPHBIX
akyut, uwmo cocmaegiiem 99,98% ycmaenoco kanumana AO «llosondcckas ITlonuepaguueckas Komnanusy (OIPH
1101326001920),; ykazanuwiti nakem npunaoiedicum eradenvyam naee 000 VK "[IPOOUHBECT" JI.V. 3axpvimbim naesvim
UHBECMUYUOHHBIM (DOHOOM CMEUWAHHbIX UHeecmuyull «Pecuonanvuuil ond uneecmuyuti 8 cyOveKmvi MAani020 U CpeoHez0
npeonpunumamenscmea Pecnyonuxu Mopoosusy (pecucmpayuonuviti Homep 6vinycka yenuvix Oymae 1-01-20503-P om
16.12.20102.), no cocmoanuio na damy oyenxu okpyerénno cocmagisem. 78 220 000 (Cemvoecam socemsb muniuonog osecmu
0sadyams moicay) pyoneu.

2.4. OrpannyeHus ¥ mpeaebl MPUMEHEHHs MOJy4eHHOIl HTOTOBOIf CTOUMOCTH

Hactostmuit OT9eT OOCTOBEpEH JHWIIb B IIONIHOM OOBeMe I YKa3aHHBIX IIeJie M HCXOAs W3 IIPEeNIojaracMoro
WCTIONBb30BaHUs, MPUHUMAsT BO BHHMAaHHME BCE IMPHUBEACHHBIE OTrPAaHUYEHHUs, NOMyHIeHHs U mpeneibl. OTneiabHbIE YacTh
Hactosiiero OTueTa He MOTYT TPAKTOBAThCS Pa3eNbHO, a TOJIBKO B CBSI3U C MOJHBIM ero TekctoM. Hu 3akazunk, Hu OUeHIIUK He
MOTYT HCTI0JIb30BaTh OTUET WK JTI00YI0 €ro 4YacTh MHAue, YeM JTO MPETYCMOTPEHO B HEM.

[Ipenensl npruMeHeHUs! TOTYYEHHBIX PE3YAbTaTOB OIEHKH OTPAaHUYEHBI IECThIO MECSIIAMU C aThl cocTaBieHus OTuera.

2.5. 3asBIeHHE 0 COOTBETCTBHU

INoamucasmmii naHHEIH oT4eT OIEHIINK HACTOSIINM yJOCTOBEPSIET, YTO:
VY1BepxkaeHus o Gpaxrax, npeacraBicHHbIe B OTUéTe MpaBUIbHBI M OCHOBBIBAIOTCA Ha 3HaHMAX OLEHIINKA;
AHanm3 ¥ 3aKIII0YSHHS] OTPAaHUYEHBI TOJIBKO M3JI0KEHHBIMU IOMYICHUSIMH U YCIOBHUSIMU;
OueHIMK HE NMEN HHTEpeca B OLICHUBAEMOM MMYILECTBE;
Bosnarpakaenne OueHIKa He 3aBUCHT OT Kakoro-imoo acrekra OTuéra;
OrieHka ObL1a IPOBe/IeHa B COOTBETCTBHUH C KOJEKCOM ITUKHU U CTAHJIapTaMU HUCIIOJIb30BAHMS;
O06pazoBanus OLEHIINKa COOTBETCTBYET HEOOXOANMBIM TPEOOBAHUSIM;
OIEHIIINK UMEET OIBIT OILICHKH, CBSI3aHHBII ¢ MECTOHAX0X/IEHHEM U KaTeropueil aHaJorMyHOIo UMYIIECTBA;
Huxkro, kpome Jil, yka3anHbix B OTUéTe, HE OKa3bIBa MPO(eCcCHOHATLHON TOMOIIH B MOAroToBKe OTuéTa
OrieHOYHasi CTOMMOCTB TIPU3HAETCs ieiicTBUTENbHOW Ha naTy onieHku: «01y» aBrycra 2019r.

o KBammdukanuss  HemocpeacTtBeHHoro  OIEHIIMKAa TOATBEPXKJICHA  COOTBETCTBYIOIIMMH  JOKYMEHTaMH,
MIPWIOKEHHBIME K HacTosieMy otdety ([Ipunoxenue).

O 0 O O OO O 0 O0

OLEHIIUK Wnbun A. B.

2.6. Onucanue 00beKTAa OLEHKH € YKa3aHMeM MepPevHs JOKYMEeHTOB, HCIOJIb3yeMbIX OLHEHIINKOM W YCTAHABJIMBAIOLIUX
KOJINYeCTBeHHbIE H Ka4eCTBEHHbIE XapAKTePUCTHKH 00bEeKTa OLleHKH

Tabnuya 7. Onncanne o00BEKTa OICGHKM C YyKa3aHHEM IMepedHs JOKYMEHTOB, HCIOIb3YEMBIX OLEHIIUKOM U
yCTaHaBJINBAOMIUX KOJMYCCTBECHHBIC U KAUYCCTBCHHBIC XapaKTCPUCTUKU o0beKTa OLICHKH

[IpaBa Ha OOBEKT OILIEHKU, YYUTHIBAEMBIC IpH OIpeeneHud | [IpaBo coOCTBEHHOCTH.
CTOMMOCTH 00BEKTA OLIEHKHU

OOpemeHeHus1, CBA3aHHBIE C 0OBEKTOM OLIEHKH He 3aperucrpuposaHo

KonmnuecTBeHHbIE M KaueCTBEHHbIE  XapakTepucTuku | KomuuecTBeHHble M KadeCTBEHHbIE  XapaKTEPHUCTHKU
9JIEMEHTOB, BXOJSIIMX B COCTaB OOBEKTAa OLIEHKH, KOTOpBIE| JJIEMEHTOB, BXOISIIMX B COCTaB  OOBEKTa  OIICHKH
UMEIOT CHEeUU(UKY, BIHUSIONIYI0O Ha pPE3YJbTaThl OIICHKH | NPEACTAaBICHbl B  CICAYIOMIMX JOKYMEHTaX, KOTOpbIE
00beKTa OLIEHKH SIBJISIIOTCSI IpUIIokeHneM Kk OTuery:

1. CBUIETENHCTBO O MOCTAHOBKE Ha y4YeT B HAJIOTOBOM
oprane AO «I1ITK».

2. VYeraB AO «I1ITK» ot 22.06.2015r.

3. Byxranrepckuii Oamanc um Otder 0 (HPUHAHCOBBIX
pesynbrarax Ha 31.07.2019r.

4. PacumdpoBku crpox Byxranrepckoro 6amanca Ha
31.07.2019r.

5. Ortder 06 uTorax BeITTycka neHHbIX Oymar AO «ITITK»
6. BBIIIMCKA  Ne  181203/00101/1 cwer gemo
JOBEPUTEIBHOTO  YNPABIAIOMIETO IO  COCTOSHHIO  HA
30.11.2018

VYeraublit kanutan AO «[1ITK» 60 010 000 py6. (ma ocuoanum Ycrasa AO «IIIIK» ot
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22.06.2015r.)

VYnpasnenue OO01ecTBOM Opranamu ynpasienus OOIIecTBa sIBISIOTCS:
OO1ee cobpanne akIIMOHEPOB
EnuHONMYHBIM UCHONHUTENBHBIA oOpraH — I'eHepabHBIL
JUPEKTOP
OCHOBHBIE BUABI AEATEILHOCTH IpencraBnensr B Yerae AO «IIIIK» ot 22.06.2015r. (cwm.
npuioxenne Kk Ot4ery)
Jpyrue (akTopsl M XapaKTEepPUCTHKH, OTHOCAIIHECS K 00BeKTY | MecTomonoxeHue 00BeKTa OIICHKH, TpPaHCTIOPTHAs
OIICHKH, CYIIECTBCHHO BIHUIOIINE HAa €Tr0 CTOUMOCTh JIOCTYITHOCTh K OOBEKTY OIICHKH, COIMAIBHO-3KOHOMHYECKOE

MOJIOKEHHE B PETHMOHE — HE OKA3bIBACT CYILECTBEHHO BIIMSHHS
Ha OOBEKT OLIEHKU

OOBEKTOM OLICHKH SIBIIIOTCS LICHHBIE OyMaru, KOTOpbIe HCXOIs U3 CBOCH CyTH, HE MOTYT OBITh IOABEPKEHBI KaKOMY-
100 U3HOCY.

3. OcHOBHbIE MOHATHSA U METOd0JI0TUS MMPpOoHeCcCa OLCHKH.
3.1. Pa3bsicHenHe 001X MOHATHI{, HA KOTOPBIX 0a3UpyeTCst HACTOSIIAS OLEeHKa

B cootetcTBUE ¢ DenepanbHBIM CTAaHAAPTOM OLIEHKH «OO01IIie MOHATHS OI[CHKH, IOIXObI U TPeOOBaHUS K MPOBEICHUIO
orneHkn» (PCO Ne 1), yrBepxkneHHBIH mpukazoM MuHdkoHOMpa3Butua Poccun ot 20.05.2015 1. Ne 297, pasmen II. O6mmue
TIOHATHS OICHKH, IPEACTABIIAIOT COOOM:

«K o0bekTaM OHEHKH OTHOCSTCS OOBEKTHl TPAXTAHCKUX IIpaB, B OTHOIICHHH KOTOPHIX 3aKOHOIATEIHCTBOM
Poccutickoit @eneparniy ycTaHOBICHA BO3MOXXHOCTD UX yYacTHS B TPaXKIaHCKOM 000poTe.

Hena — 3To meHexxHas CyMMa, 3ampalidBacMas, Ipe[iaracMasl WIM yIUlaunBacMas YJYacTHHKAMH B pe3yNbTaTe
COBEpUICHHON WX MPEATOoaraeMoil CeIKy.

CronMocTh 00beKTa OlEeHKH — 3T0 HauOojiee BEpOsTHAs pacueTHas BEJIMUMHA, OINpEleCHHas Ha JaTy OICHKU B
COOTBETCTBHHU C BbI6paHHI)IM BUJIOM CTOMMOCTHU COIJIaCHO Tpe6OBaHI/I$[M (Deuepam)Horo CTaHJgapTa OUCHKHU ((Heﬂb OLICHKHU U BUJbI
croumoct (PCO Ne 2)».

HroroBasi BeJHYHMHA CTOMMOCTH — CTOMMOCTh OOBEKTa OLCHKH, PACCUUTAHHAs IPH HCIOJIb30BAHHU IIOJIXO/IOB K
OIIEHKE M 0O0CHOBAHHOTO OIICHIIIMKOM COTJIaCOBaHU (0000IIEHNS) Pe3yNbTaTOB, IOIYUYEHHBIX B paMKaxX MPUMEHEHHS PA3TUIHBIX
MTOJTXOJIOB K OICHKE.

IMoaxox K omeHKe — 3TO COBOKYITHOCTH METOAOB OIICHKH, OOBEIMHEHHBIX OOIIeH MeTomonorueii. Meron mpoBeaeHUsS
OIICHKHA O0BEKTa OICHKH — ATO TOCIEHOBATEIHLHOCTh MPOLEAYP, O3BOJIAIONIAs Ha OCHOBE CYIIECTBEHHOH ISl TAaHHOTO METOxa
HHPOPMALIUU ONPEACITUTE CTOUMOCTh 0OBEKTa OIICHKH B PAMKaX OJHOTO U3 TIOJXOJIOB K OIICHKE.

JlaTa onpeneeHusi CTOMMOCTH 00BEKTa OICHKH (JaTa MPOBEICHUS OLICHKH, J]aTa OLIEHKN) — 3TO JaTa, 0 COCTOSHHIO Ha
KOTOPYIO OIpe/ieieHa CTOMMOCTh 00BbEKTa OLICHKH.

Nudopmanus o COOBITHUAX, MPOM3OMIEAIINX TIOCHE JaThl OIEHKH, MOXET OBITh HUCIONb30BaHA ISl OMpeesICHUs
CTOMMOCTH 00BEKTA OICHKU TOJIBKO IJI MMOATBEPIKIACHUS TeHHeHHHﬁ, CJIOKUBHINXCA HAa JaTy OLCHKU, B TOM CJIy4dac, Korja raxkas
HH(bOpMaL[HS[ COOTBETCTBYET CJIOKMBIIUMCA OXXUAAHUAM PbIHKA HA JaTy OLICHKH.

Jonymenue — MpeAnojoKeHne, MpUHUMaeMoe Kak BEpHOE M Kacaromieecsi (hakToB, YCIOBHH WM OOCTOSTENBCTB,
CBSI3aHHBIX C OOBEKTOM OLIEHKH WIIM MOJIX0JJAMHU K OLIEHKE, KOTOpBIE He TPeOYIOT NPOBEPKH OLIEHIIMKOM B IPOLIECCE OLICHKH.

O0BeKT-aHAJIOT — O0BEKT, CXOJHBIH 00BEKTY OIEHKH 10 OCHOBHBIM 3KOHOMHYECKHAM, MaTepHATBLHBIM, TEXHUICCKAM H
JIPYTUM XapaKTePUCTHKaM, OTPEIEIISIOIIIM €r0 CTOMMOCTBY.

ITon ppIHOYHON CTOMMOCTHIO 00BEKTA OLeHKH IIOHMMAaeTCsl Hanbosee BeposiTHAs 1IeHa, 0 KOTOPOI JaHHBIH 0OBEKT
OLIEHKH MOJKET OBITh OTUYXJCH Ha OTKPHITOM PBIHKE B YCIIOBHSIX KOHKYPEHIIMH, KOTJa CTOPOHBI CIEIKH JICHCTBYIOT pa3yMHO,
pacrionarasi Bced HeoOXonmMoOH HMHQOpMalyeil, a Ha BEJMYMHE IEHBI CACIKH HE OTPaKAIOTCS Kakue-IMOO Ype3BhIYaiiHbIC
00CTOSITENILCTBA, TO €CTh KOTJa: OJ{HAa M3 CTOPOH CJIEJIKM HE 00s3aHa OTUY)KAaTh OOBEKT OLEHKH, a JIpyras CTOpPOHA HE 00s3aHa
MIPUHUMATD UCIIOJTHEHHUE, CTOPOHBI CACIKN XOPOUIO OCBECIAOMIICHBI O IPEAMETE CIACIIKU U HeﬁCTBy}OT B CBOUX HMHTEpPECAX; 00BEKT
OIIEHKH IIPEJCTABIICH Ha OTKPHITOM PHIHKE ITOCPEICTBOM ITyOMMIHOM 0(hepThl, THIHYHON Ul aHAJIOTHIHBIX OOBEKTOB OLICHKH; (B
pen. @enepanbHoro 3akoHa oT 14.11.2002 N 143-03); niena caenku NpeACcTaBiIsIeT COO0M pa3yMHOE BO3HATPAKIECHUE 32 OOBEKT
OLICHKH U TIPUHYKACHHSI K COBEPIICHHUIO CJICIKH B OTHOLICHUH CTOPOH C/ICNKU C YbeH-TM00 CTOPOHBI HE ObUIO; IIATEX 32 00BEKT
OIICHKH BBIpaXKeH B eHexkHOH (hopme. (Ctaths 3 DenepanpHoro 3akona oT 29.07.1998 Ne 135-D3 «O06 O1leHOYHOH JIeATeNbHOCTH
B Poccuiickoit @enepannny)

Copnep:xaHue npasa co6CcTBEHHOCTH (rpaxaaHckuil kogeke PO, yacts 1, cr. 209.)

1. CoOcTBEeHHUKY IPHHALIIEKAT TIpaBa BIIAACHHS, T0JIb30BAHHS U PACIIOPSHKEHUS] CBOUM HMYIIIECTBOM.

2. CoOCTBEeHHHUK BIIpaBe MO CBOEMY YCMOTPEHHIO COBEPIIATh B OTHOLICHUH MPUHAJUIC)KAIIETO €My MMYILIECTBa J00bIe
JIeWCTBHSA, HE NMPOTHBOpEYAIle 3aKOHY M MHBIM IIPaBOBBIM aKTaM M HE HapyIlIalollue MpaBa U OXpaHsAeMble 3aKOHOM HHTEPECHI
JIPYTUX JIMI, B TOM YHCJIE OTYY)KAaTh CBOE MMYIIECTBO B COOCTBEHHOCTh IpPYTMM JIMILIAM, IepelaBaTh WM, OCTaBasCh
CcOOCTBEHHUKOM, ITpaBa BIIaICHUS, TI0JIb30BAHIS M PACIIOPSHKCHHS HIMYIIECTBOM, OTAaBaTh UMYIIECTBO B 3AJIOT U OOPEMEHSTH €ro
JIPYTUMH CIIOCO0aMHU, paciopsKaThCsi UM HHBIM 00pa3oM.

3. Brnanmenue, Mmonp30BaHWE W PACHOPSOIKCHHE 3eMIIEH W JPYTHMMH NPUPOJHBIMH PEecypcaMH B TOH Mepe, B KaKOW HX
000poT JorryckaeTcss 3aKOHOM (CTaThst 129), OCYIIECTBIAIOTCS WX COOCTBEHHMKOM CBOOOIIHO, €CITM 3TO HE HAHOCHT yiiepOa
OKpY’KaloIIeH cpeie M He HapyIIaeT MpaB M 3aKOHHBIX HHTEPECOB APYTHX JIUIL.
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4. CoOCTBEHHHK MOXET IlepelaTb CBOE MMYILIECTBO B JOBEPUTEIILHOE YIPABICHHE IPYroMY JHIY (IOBEPUTEIHLHOMY
yrnpasisitomemy). Ilepemada umMmylnecTBa B JIOBEpHTENbHOE YIpaBiI€HHE HE BIEYET IIepexofa IpaBa COOCTBEHHOCTH K
JOBEPHUTEIBHOMY YIIPaBISIONMIEMY, KOTOPBIH 00s3aH OCYIIECTBIIATH YIPABICHHE MMYIIECTBOM B HMHTEpecax COOCTBCHHHMKA WIIH
YKa3aHHOTO UM TPETHETO JIHLA.

CTOUMOCTh YHCTBIX AKTHBOB OIPENEIACTCS KaK Pa3sHOCTh MEXIY BEIMYMHONH NPUHUMACMBIX K PacyeTy aKTHBOB
OpraHM3allii ¥ BEJIWYMHOW TPHHUMAaeMbIX K pacyeTy o0s3aTensCTB opraHuzaiuu. OOBeKTHl OyXrajlTepckoro ydera,
yUUTBIBa€Mble OpraHu3alyeil Ha 3a0aJlaHCOBBIX CYETax, IPH OMNpEACICHHMH CTOMMOCTH YHCTBIX aKTHBOB K pacyeTy He
npunumMatorest. ([Ipukas Munduna Poccun ot 28 aprycra 2014 r. N 84n «O06 yrBepxaeHun Ilopsiaka ompeneneHuss CTOUMOCTH
YHCTHIX aKTUBOBY).

CoOcTBeHHBIIl KamuTajd — [0 COOCTBEHHHMKOB B KalUTale MPEANPUSATHS 3a BBIYETOM BCEX O0s3aTENbCTB.
(AMEPUKAHCKOE OBIIECTBO OLIEHIIINKOB Craumapr, o ornenke 6uzaeca. BVS—I. TepMuHOIOTHS).

CkoppeKTHpPOBaHHAA §aJaHCOBAsi CTOMMOCTB — 0aJaHCOBAasi CTOUMOCTh NPENIPHATHS MOC]e BHECEHHS U3MEHCHUH U
JOIIOJTHEHHWH B CTaThM aKTHBa M naccuBa OanaHca. KOppeKTHpOBKa IPOM3BOTUTCS OLCHIIMKOM JUIS ONPEACICHUS CTOMMOCTH
npemnpustust (100 % monu 8 000).

CraBka JUCKOHTa — CTaBKa [OXOJa, MCIOJIb3yeMas [UIi Iiepecdyera IEHEKHBIX CYMM, IOUICKAIUX YIUIaTe WIIH
monydeHnto B OynymeM, k Tekymie crommoctd. (AMEPUKAHCKOE OBHIECTBO OLEHIIMKOB: Cranmapt, mo OICHKE
6uzneca. BVS-1. Tepmunonorus).

Koy punment kanuraauzanuu — 3T0 HOpMa JJOX0J1a, KOTOPasi OTPAXKaeT B3aUMOCBSI3b MEXK/y YHCTHIM OTEePAIlMOHHBIM
JIOXOJIOM H 00111el CTOMMOCTBIO MJIH LIEHOH COOCTBEHHOCTH.

Be3puckoBasi cTaBKka I0X0AHOCTH — CTaBKa JJOXOJHOCTH MHBECTUIIMH MPU BJIOKEHUH JICHE)XKHBIX CPEICTB B Hauboiiee
HaJIe)KHBIE aKTHBBI.

3.2. TpeGoBaHus K MPOBEIEHUIO OLIEHKH.

IIpoBeneHne omeHKH BKIrOYaeT ciexyromue 3tansl (. 5. @CO Ne 1, yTBepKICHHBINA MpHKa3oM MIHIKOHOMPAa3BUTHS
Poccum ot 20.05.2015 . Ne 297):

1. 3aknouenue Jlocosopa na nposedenue oyenKu, 6KIOYAOWeE20 3a0anue Ha oyeHky. B paMKax AaHHOTO 3Tara
OTIPEICTISIIOTCS. IeNN OLEeHKH. [IpoBoauTcst naeHTH(UKAnKs 00ObEKTa OLEHKH M COOTBETCTBYIOIIMX OOBEKTY MMYIIECTBECHHBIX
npaB. Onpenensercst BUJ CTOMMOCTH, COOTBETCTBYIOIINHI EISAM M IPEAONIAraeMOMY HCIIOIB30BAHUIO PE3YIbTaTOB OIIEHKH.

2. Coop u awnamuz ungopmayuu, Heobxooumou 0as nposedenus oyenxu. Ha nanHom stame OINEHIIMKOM
cobupaercs JneranbHas WHQOpMaIMs, OTHOCALIAsCS K 0O0bekTy oueHkH. COOp IaHHBIX OCYILECTBISETCS IyTEeM aHalu3a
uHpopManuu 00 O00BEKTE, MPEIOCTABICHHOW 3aKa3uyWKOM, a TakkKe HH(POPMAIUU MO BCEM IIEHOOOpasyrommM (akropam,
BJIMSIIOIINM Ha PHIHOYHYIO CTOMMOCTH OLIEHMBAaeMOTO OOBEKTa W HCIIOJIL30BABIIMMCS IIPU ONpeneleHnl ero croumoctu. Coop
JIAaHHBIX TIPOU3BOJIUTCS 110 CIEAYIOIMM HAIIPABICHHUSM:

® MaKpO3KOHOMHYECKHE (haKTOPHI, BIHUSAIONINE HA CTOUMOCTh OLIEHHBAEMOT'0 00BEKTa;

® COLMAIBHO-?KOHOMHYECKAsI CHTYAIHs B paiiOHE paciojioKEHHs OLICHHBAEMOT0 00BEKTa;

e Ipouue IeHoo0pasyrone GakTopsl, 3aKiIaJbIBaCMbIe B OCHOBY PE3yJIbTaTa OIICHKH.

3. Tpumenenue nooxo008 K oyenke, 8KIOUAs 8bIO0P MEMOO08 OYEHKU U OCYUeCmBIleHUe He0DX0OUMbBIX PACYEmO8.
Ha nanHoM stane OneHmMK paccMaTpUBaeT BO3MOXKHOCTH NPUMEHEHHUS] OCHOBHBIX IT0JIX0JI0B, MCIOJIB3YEMBIX IIPU IIPOBEACHUN
OILIEHKH — CPABHUTENIBHOTO, JOXOJHOTO M 3aTPaTHOTO NoaAX0A0B. [Ipn BeIOOpE HCTIONIB3yeMBIX IIPU IIPOBEICHUN OLIEHKH TOAX0I0B
CJIelyeT yYUTHIBATh HE TOJIBKO BO3MOXKHOCTh IPUMEHEHHS KOKAOT0 U3 MOJXO0JI0B, HO U 1M U 33/1a4M OLEHKH, MpeIoaraeMoe
UCIIOJIb30BaHUE PE3YJILTATOB OLEHKH, JOMYILICHHUS, TOJHOTY W JOCTOBEPHOCTh UCXOAHOW HMH(popmanmu. Ha ocHoBe aHamusa
yKa3aHHBIX ()aKTOPOB 0OOCHOBBIBAETCS BHIOODP MOAXO0B, UCIIOJIB3YEMbIX OLEHIIIMKOM.

4, Coenacosanue (8 ciyuae HeobXo0uUMoOcmu) pe3yibmamos u OnpeoeieHue Umo2080l GeaUYUNbl CIMOUMOCHU
06vekma oyeHKu;
5. Cocmaenenue omuema 00 oyeHke.

3.3. IToaxoas! K OlleHKe HMYIIIECTBA.

Cormacro m. 11 ®CO Ne 1 yrBepxknaeHHbI mHpuka3oM MunskoHoMpasButus Poccum ot 20.05.2015r. Ne 297
«OCHOBHBIMH TOJXOAAaMH, HCIOJIb3YEMBIMH NpPU NPOBEIEHUM OLICEHKH, SIBJISIOTCS CPAaBHUTEIbHBIN, NOXOAHBIM M 3aTpaTHBII
moxonapl. [Ipu BBIOOpE HCHOIB3YyEeMBIX NPH IPOBEJICHUH OICHKH ITOJXOAOB CIENYeT YYWTHIBATH HE TOJIBKO BO3MOYKHOCTH
MIPUMEHEHNS KaXXJIO0TO W3 TOAXOJO0B, HO M LENH M 3aJa4d OLEHKH, MPEII0IaraéMoe HCIIOIB30BAaHUE PE3YIbTAaTOB OIECHKH,
JIOTTYIIEHHS, TOJTHOTY M JOCTOBEPHOCTh MCXOnHOW mMH(popmarmu. Ha ocHOBe aHanm3a yka3aHHBIX (aKTOPOB OOOCHOBBIBAETCS
BBIOOP TOAXO0B, UCTIONB3YEMBIX OICHITHKOM.

Cornacho 1. 24 ®@CO Ne 1 yrBepkaeHHBINH npukazoM MuHskoHOMpa3Butus Poccuu ot 20.05.2015 1. Ne 297 «OneHmmk
BIIPaBE€ CaMOCTOSTENIFHO ONPENEeNATh HEOOXOIUMOCTh NMPIMEHEHHS T€X WM MHBIX MTOJIXOI0B K OIEHKE M KOHKPETHBIX METOJIOB
OILIGHKU B paMKaxX NPUMEHEHHUs KaXJI0TO U3 IOAXOJ0B.

IIpu npoBeneHNH OLEHKH BO3MOYKHO YCTAHOBJICHHE JONOIHUTENBHBIX K YKa3aHHBIM B 3aJJaHMM Ha OLEHKY AOMYyIIEHUl,
CBSI3aHHBIX C IIPE/II0JIaraeMbIM UCIIOIb30BaHUEM PE3YJIbTATOB OLEHKH M CHIEHU(PHKOH 00bEKTa OLICHKI».

Cornacao 1. 12-20 ®CO Ne 1 yrBepkaeHHbIN npuka3zoM MuniskoHoMpasButusa Poccun ot 20.05.2015 r. Ne 297:

. Cpasrumenvhoiii n00X00 — COBOKYITHOCTb METOJIOB OLICHKH, OCHOBAHHBIX Ha IIOJyYEHHH CTOMMOCTH OOBEKTa
OLICHKH IIyTeM CPaBHEHHS OLIEHNBAEMOTr0 00bEKTa C 00BEKTaMH-aHAJIOTAMH.

CpaBHUTENBHBIN TOAXOA PEKOMEHIYyeTCs NPHMEHATh, KOTZa IOCTyNHA JOCTOBEpPHAs M [JOCTATOYHAS Uil aHAIHu3a
nH(popManus 0 IEeHaX U XapaKTEPUCTHUKaX 00BEKTOB-aHATIOTOB. [IpH 3TOM MOTYT NPUMEHATHCS KaK [IEHbI COBEPIICHHBIX CHAEIOK,
TaK ¥ [EHBI IPEI0KEHH.
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B pamkax cpaBHHUTEIBHOIO MOJXOJa MPUMEHSIOTCS Pa3inuHble METObI, OCHOBAHHbBIC KaK Ha MPSIMOM COIOCTaBJICHUH
OLICHMBAaEMOT0 00BEKTa U 00BEKTOB-aHAJIOTOB, TAK U METO/Ibl, OCHOBAaHHbIC HA aHAJIM3E CTATUCTUYCCKUX NAHHBIX U MHPOPMAIIUU
0 PBIHKE 00BEKTA OICHKH.

. Jlox00Hbl1l n00X00 — COBOKYITHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX Ha OMPEICICHUH 0XKUIACMBIX JOXOA0B OT
HCIOJIb30BaHHS 00BEKTA OLICHKH.

JIOXOIHBIA MOIXOJ PEKOMEHIYETCs INPUMEHATh, KOTJA CYIIECTBYET IOCTOBEpHAas WH(POpPMAIHUs, ITO3BOJISIONIAs
MPOTHO3UPOBATH OYAYIIUE TOXOJBI, KOTOPHIE OOBEKT OICHKH CIHOCOOCH MPHHOCHUTH, & TAKIKE CBS3aHHBIC C OOBEKTOM OIICHKU
PacXoIbl.

B pamkax QOXOIHOTO TOJXOJAa MPUMEHSIOTCS Pa3IMYHBIC METOJbI, OCHOBAaHHBIC Ha IUCKOHTHUPOBAHWUHU JCHEKHBIX
MMOTOKOB U KalMTATU3aIUHU TOXO0/a.

° 3ampammeiti n00X00 — COBOKYITHOCTH METOJOB OLEHKH CTOMMOCTH OOBEKTa OIIGHKH, OCHOBAaHHBIX Ha
OTIpE/ICICHNH 3aTpaT, HEOOXOAUMBIX U IPHOOPETEHNUS, BOCIIPOU3BOACTBA JTNOO0 3aMEIeHNsT 00BEKTa OIIEHKH C yIETOM H3HOCA H
yCTapeBaHUU.

3aTpaTHBIl MOAXOMA MPEHMYIIECTBEHHO NMPHMEHSICTCS B TEX CIydasX, KOTIa CYIIECTBYET IOCTOBepHas HH(OpMAaIus,
MTO3BOJISIOIIAS OMPEICIUTH 3aTPATHI Ha MPHOOPETEHHE, BOCIIPOU3BOACTBO OO0 3aMeIIeHHne 00BEKTa OIICHKH.

B pamkax 3aTpaTHOTO MOIXOAa MPUMEHSIOTCS pa3IMIHbIC METONBI, OCHOBAaHHBIC Ha OIPENEICHUH 3aTpaT Ha CO3JIaHHE
TOYHOW KOMHU OOBEKTa OLCHKU MU O0OBEKTa, MMCIOIICrO aHAJOTHMYHbIC MOJIC3HBIC CBOWCTBA. KpuTepun mpusHaHUsS 00BEKTa
TOYHOU KOIMHEH 00BEKTa OICHKU MJIM 00BEKTOM, UMCIOIIUM COMOCTaBUMBIC MOJIC3HBIC CBOMCTBA, OMPEACISIOTCS (eIepaabHbIMU
CTaHJapTaMH OICHKH, YCTAaHABIMUBAIOIIUMHU TPEOOBAHHS K MPOBEICHUIO OIICHKH OT/ICIbHBIX BUIOB OOBEKTOB OICHKHU ¥ (MJIH) JJIs
CIeIMaabHbBIX IeJIEH.

4, Hepeqeﬂb AOKYMEHTOB, HCITOJIL3YyEMBbBIX OHGHI[II/IKOM N YCTAHABJIUBAKIIUX KOTHYCCTBECHHBIC U
Ka4Y€CTBCHHBIC XapPaKTCPUCTUKHU 00beKTa OICHKMH.

CBHIETENBCTBO O IOCTAHOBKE HA y4eT B HajoroBoM oprane AO «IIITK».
VYeraB AO «IIITK» ot 22.06.2015r.
Byxrantepckuii 6amanc u OtueT 0 puHAHCOBHIX pe3ynbTaTtax Ha 31.07.2019r.
PacmmmpoBku ctpok Byxranrepckoro 6amanca va 31.07.2019r.
OTuet 00 uTOrax BEIMycKa IeHHBIX Oymar AO «IIITK»
6. BBITTMCKA Ne 181203/00101/1 cueT nemno TOBEpUTEIHHOIO YIPABIISIONIETo Mo cocTosHuio Ha 30.11.2018

agrwdE
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5.AHaJM3 PbIHKA 00bEKTA OLIEeHKH, IEHO00Pa3yoIuX (paKTOPOB, a TaK:Ke BHEIIHUX (paKkTOpOB,
BJIHSIOIIMX HA €r0 CTOUMOCTh

5.1. AHajau3 BIHAHUA OOLIeHd TMOTUTHYECKOH M COHMAJbHO-IKOHOMHYECKOHl 00CTaHOBKe B CTpaHe H peruoHe
pacnosioxeHnsi 00beKTa OLEHKN HA PHIHOK OLEHMBAEMOIr0 00beKTa, B TOM YHCJ/le TeHIeHI1il, HAMETHBIIHUXCH HA PbIHKE, B

NepUoJ, MpeIlecTBYIOIIU 1aTe OLeHKH

5.1.1. OcHOBHBIE TEHACHIHH COHATLHO-KOHOMHUYECKOT0 pa3BuTus Poccniickoii ®enepauun 3a suBapb-maii 2019 roga’

MuHMCTEPCTBO 3KOHOMMWYECKOro pasBUTUS
Poccuickon ®epepauumn

KapTtuHa genoBon aktuBHocTtu. Man 2019 roga

OKOHOMMUYECKas aKTUBHOCTb

Mo oueHke MuH3akoHoMpa3BuTua Poccuu, B anpene Habnioaanocb BOCCTaHOBNEHUWE TEMNOB pocTa
BB Ao 1,6 % rir nocne BpeMeHHOro 3amMeAsieHUs B Hayane roaa (no cpaeHeHuto ¢ 0,2 %' r/r B mapTe u
0.5 % r/r B 1k819). B uenom 3a nepsble 4 mecaLa TekyLero roga poct BBl ouexnnsaeTcsa Ha yposHe 0,8 % r/r.

Puc. 1. B anpene Habnioganock BOCCTaHOBINEHUE Puc. 2. ...rnaBHbIM 0Gpa3om 3a cHeT yBenuyeHus

AnHamukm BBI...

BKnaga npoMbIlyieHHOro npon3soacTsa

% it BKXNaA, n.n
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2 | ] 1,0
®
1 [ ]
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2@ o °
-0,5
-3 1k819 anp.19
o TPaHCNOPTVPOBKa 1 XpaHeHune
-4 ENpOMBILLMEHHOE NPOU3BOACTBO
5 ¥ CTPOUTENLCTRO
2015 2016 2017 2018 2019 HeBGa30Bble OTPacv W YACTBIE Hanoru
¥ CenbCcKoe XO3ANCTBO
BB (ouerka MuHakoHOMpa3suTUR) ® BBIM (Poccrar) :TB‘EFIEIOEM NITOBSS W PO mas
Hemouruk: Poccmam, pacyemsi MunakoHompassumusi Poccuu. HecmouHuk: P , P Mi Poccuu.

OCHOBHOM BKNaj B yBenu4eHue rogoBbix TeMnoB pocta BBl B anpene no cpaBHeHUIO C MapToMm
(okono 0,8 n.n. u3 1,4 n.n.) BHeCNo yny4yieHne AUHAMMUKA NPOMbILNEHHOCTH. 10 YTOYHEHHbIM AaHHbIM
PoccraTa?, pocT NpOMBbILLEHHOTO NPOU3BOACTBA B anpene yckopuncs Ao 4,6 % r/r nocne 1,2 % r/r B mapte
n 2,1 % rir B uenom 3a 1k819.

[o6blya NoMne3HbIX MCKOMaeMbIX NPOAOMKAeT AEMOHCTPUPOBAThb YBEPEHHbIW POCT B rO4OBOM
BblpaXXeHUM (N0 yTOYHEHHbIM AaHHbIM, Ha 4,2 % r/r B anpene nocne 4,3 % r/r B mapte). CyL|ecTBEeHHbIN
BKMaz B pocT JoObiBatoLLEi NPOMBILLNEHHOCTU NO-NPEXHEMY BHOCUT yBENUYEHME NPOU3BOACTBA B ra3oBoit
oTpacnu (+18,3 % r/r B anpene), obycrnoBneHHoe B MEPBYD OYepeAb POCTOM BbiMycka CXKWKEHHOrO
npUpoAHOro rasa. ofoBble TeMnbl pocTa A00bIYK HETH B anpene COXpaHUnMCh NpUBNU3NTENLHO Ha YpPOBHE
npeabiaywero mecsiya. MNpu stom B ycnosusix aeiicteus cornaweHns OFMEK+ B HedpTsHOW oTpacnu B
nocnejHve mecsLbl HabnaaeTca NoCTeneHHoe 3aMmeneHne roqosoil AnHamukn (+2,4 % r/r B anpene nocne
3,0% rire 1k819 n 4,1 % r/r B 4k818).

PocT o6pabaThiBatouieit NPOMBILWIIEHHOCTHM B anpene yckopuncsa Ao 4,7 % rir nocne 0,3 % rir B mapTe
(8 1kB19 pocT coctaeun 1,3 % r/r). YBenuyeHne TEMNOB POCTa BbiMycka obpabaTbiBatoLux oTpacneit 6uino
oT4yacTu 0bycnoBneHo GNaronpuaTHLIM KaneHAapHbIM (HaKTOPOM: Yucno paboyux AHEl B anpene TekyLero
roga 6bino Ha 1 Bonblle, YeM B aHANOrMYHOM MecsiLie NpoLUnoro roga (B MapTe AeicTBue KaneHAapHoro
dakTopa Obino HelnTpanbHbiM). BMecTe ¢ TeM 1 nocne KoppekuMn Ha kaneHaapHblil hakTop Temnbl pocTa
obpabaTbiBaroLei NPOMBbILLNIEHHOCTH OCTalTCA BbICOKUMU (No oueHke, 4,0 % r/r B anpene).

YnyyweHue rogoBoi AMHAMMKKM B anpene nNpoAeMOHCTPUMpoBanu Bce oTpacnu obpabaTtbiBatowen
NPOMbIWNEHHOCTH. [pn 3TOM HambonblUMit BKNaa B yBEMUYEHUE TEMMOB €€ pocTa BHECITU XUMWUYECKUiA
komnnekc (+12,9 % r/r B anpene), nuwesas npoMblneHHocTb (+5,1 % r/r), a Takke HedTenepepaboTka

1 OueHk pocTa BB 3a sHBapb, (hespant 1 MapT Bbini CKOPPEKTUPOBaHbI C Y4ETOM OTHYETHbIX AaHHbIX PoccTara 3a 1k819, a Taike B
pesynbTare NepecMoTpa onepaTMBHbIX AaHHbIX N0 OTAENbHbLIM BUAGM 3KOHOMUYECKON AESTENLHOCTH.

2 PoccraT 23 Mas CKOPPeKTUPOBaN OLEHKY POCTa NPOMBILLNEHHOrO NPOU3BOACTEA 32 anpensb A0 4,6 % r/r (no cpasHeHuio ¢ 4,9 % rir
paHee), oUeHky pocta Ao6biuv NoNe3HbIX uckonaemblx — 4o 4,2 % r/r (6,0 % paHee). MepecmoTp NpousoLLen 3a CHET ra3oBoil OTpacnu
¥ Gbinl CBAA3aH C YTOYHEHUEM PECTIOHAEHTOM paHee NpeACTaBNeHHON MHopMaLmy.

24 mas 2019 . Cmpanuya 1
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MuHMCTEPCTBO 3KOHOMMYECKOTO pa3BUTUA
Poccuiickoi degepauuu

(+4,3 % r/r). NMo3nTBHasA AMHaMMKa B LLMPOKOM Kpyre oTpacnei obpabaTbiBatoLleil NpoMbILLNEHHOCTY Hallna
OoTpaXeHve B yBENUYeHUn MenaHHoro Temna ee pocta 4o 3,4 % r/r B anpene nocne -0,4 % r/r B mapte.

Puc. 3. YnyyweHne ouHamMuKu B anpene Puc. 4. ... 4TO NO3UTUBHO OTPa3nNoOCh Ha
Habnrwopanoch B WWMPOKOM Kpyre o6pabaTbiBarouimx MeauaHHOM TeMMne pocTa o6pabaTbiBatowein
oTpacnem ... NPOMbBILINEHHOCTH

% rir °1/oor/r
obpabaTbiBatoLLme Npou3BoACTBa

8
XUMUYECKUIA KOMMNNEKC

npoune Npou3BoAcTBa o A
HemeTannuyeckas MuHepansHas 4
npoAyKUMs r ‘/\
AepesoobpaboTka 24 v\ !
nULLeBasi NPOMbILLMNEHHOCTb 0 AN ; ’
NPON3BOACTBO KOKCA U
HedTenpoaykToB 2 1
meTannyprus Gl
nerkas npoMbILLNEHHOCTL s
MaLLMHOCTPOEHME
-5 0 5 10 15 2016 2017 2018 2019
anpen- ®mapT cpeaHsa MeauaHa
Uemoyruk: Poccmam, pacyemsi MurHskoHompa3sumus Poccuu. Ucmoyruk: Poccmam, pacyems: MuHakoHompassumus Poccuu.

B otnuuMe OT NPOMBLIWNEHHOrO NPOU3BOACTBA, B GONbLIMHCTBE APYrux 6a3oBbiX oTpacnen —
CTPOUTENbLCTBE, TPAHCMNOPTHON OTpacnu, PO3HUYHOW TOProBne — yny4lleHns AUHAMUKU BbINyCKa B
anpene He Habnwaanocb. O6bem CTpouTenbHbIX paboT B anpene He W3MEHWUNCS N0 OTHOLUEHWUIO K
COOTBETCTBYIOLLEMY MECsiLly MpOLUMoro roga nocne cumsonuyeckoro pocta Ha 0,2 % r/r B mapTe u B LiIenom
3a 1kB19. [py3oobopoT TpaHcnopTa B anpene ysenniuncsa Ha 2,3 % r/r nocne 2,6 % r/re mapte n2,3 % r/rs
1kB19. Temn pocTta o6opoTa po3HUYHO Toproenu B anpene onyctunca Ao 1,2 % r/r (no cpasHeHwo ¢ 1,6 % r/r
B mapTte 1 1,8 % r/r B uenom 3a 1k819), AOCTUrHYB MUHUMATbLHOrO C cepeaunHbl 2017 roaa yposHa. OCHOBHOM
BKNaZ B YyXyALleHWe nokasaTenenin po3HUYHOrO ToBapoobopoTa B anpene BHEcCna TOProsnd
NMpPOAOBONbLCTBEHHLIMW TOBapamu, B TO BPEMSA Kak B CErMEHTE HEenpoAOBONbCTBEHHbIX TOBApPOB AWHAMUKa
ocTasanack CTabunbHOW.

PocT MHBecTULMIA B OCHOBHOM KanuTtan no uroram 1kB19 samegnuncsa go 0,5 % rir nocne 2,9 % rir B
4xB18 1 4,3 % B 2018 roay. Ha CHWXeHWe MHBECTULUMOHHOW akTUBHOCTM C Ha4Yana TekyLlero roga ykasbisana
cnabas AuMHaMmuka ee onepaTuBHbIX WUHAMKATOPOB — OObemMa CTpOUTENbHbIX PadoT, WUHBECTULMOHHOMO
UMNOPTa, BbINYCKA OTEYECTBEHHOW MALUMHOCTPOUTENBHOW NPOAYKUMM WHBECTULUMOHHOIO HasHa4eHus
(cm. «KapTuHa skoHomukn. Anpens 2019 roaay).

Puc. 5. PocT po3HuyHoro ToBapoo6opoTa B anpene Puc. 6. Temnbl pocTa MHBECTULINA B OCHOBHOM
npoaomKun 3ameanaTbCcs kanutan B 1kB19 cHusunuck 8o 0,5 % rir
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060pOT PO3HMYHOI TOProBA B /HBECTULM B OCHOBHOI KanuTan

nULEBbIE NPOAYKTLI, BKMOYas HANUTKY, U TabadHble usgenus
HEMNPOAOBONLCTBEHHbIE TOBAPLI

Uemoyruk: Poccmam, pacyemsi MurskoHompassumus Poccuu. Ucmoyruk: Poccmam, pacdemsi MuxakoHompassumus Poccuu.

Mo NONHOMY KPyry NpeanpusTuii
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MuHMCTEPCTBO 3KOHOMMYECKOTO pa3BUTUA
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PLIHOK TpyAa u goxoAbl

YpoBeHb 6€3paboTuLbl C UCKITIOYEHUEM CE30HHOrO (hakTopa B anpenie COXpPaHWIICA Ha PEKOPAHO
HU3KOM ypoBHe 4,6 % (aHanornyHblii nokasatens 6bin 3adukenpoBaH No utoram maprta n 1k819 B Lenom).
YUNCNEHHOCTb 3aHSATOrO HaceneHnsi C UCKMIOMEHNEM CE30HHOMO haKTopa CHUXAETCS BTOPOW MecsiL NOAPSA,
yMeHblmBLUNCE B anpene Ha 70,5 Teic. yenoBsek (-0,1 % m/m SA). logoBble Temnbl pocTa Nokasartens,
KOTOpble C Hayana TeKyLlero roga HaxogaTcs B OTpuUaTEnbHOW 30He, B anpene cHuannucb Ao -1,2 % rir
(nocne -1,1 % r/r B mapTe). YncneHHocTb 6e3paboTHLIX C UCKMIOYEHNEM CE30HHOCTU B anpene yBenmyunach
Ha 46,3 Tbic. YenoBek (unu Ha 1,3 % m/m SA), 0gHaKO MO CPaBHEHWK C COOTBETCTBYHOLUMM MECSLEM
NPOLLMOro roga CHUXeHWe nokasartens NpoAoMmKMnoch n coctasnno -4,3 % r/r B anpene. B ntore coBokynHasa
YNCNEHHOCTb paboyelt CUnbl C UCKNIOYEHNEM CE30HHOrO dhakTopa B anpene He3HaYUTENbHO cokpaTunach (Ha
24,1 TbiC. Yenosek, unu -0,03 % m/m SA).

Mo oTuyeTHbIM AaHHbLIM, TEMN POCTa peasibHbIX 3apaboTHLIX nnaT B Mapte coctaBun 2,3 % rir,
CywecTBeHHO MNpeBbICMB MNpeaBapuUTeNbHYIO oOULeHKy Poccrata (40 KOpPPeKTMPOBKM MokasaTenb
OEMOHCTPUPOBaN HyneByo AuHamMuky). Takum obpasom, B 1kB19 peanbHble 3apaboTHbIE NNaTbl BbIPOCHMN Ha
1,3 % r/r (npeablayLias oueHka — 0,4 % r/r). PocT nokasatens 3a anpenb oLeHnBaeTca POCCTaToM Ha ypoBHe
1,6 % rir.

Puc. 7. Be3paGoTuua B anpene coxpaHunacb Ha Puc. 8. PocT peanbHbix 3apaboTHLIX NNaT B MapTe
PEeKOpAHO HU3KOM YPOBHE npeBbICUN NpeABapuUTenbHbIe oueHku PocctaTta
% paboueit % rir
6.0 cunbl 15 4
5 10
56
54 5 ‘/V\/\
252 0 A AR
5,0 —¥\ AN . .
4.8
46 51
4,4 4 - : - : v
2014 2015 2016 2017 2018 2019 -10 A
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peanbHas sapnnara

ypoBeHb obLuei 6e3paboTuLibl ¢ UCKNIOYEHUEM CE30HHOTO
cakTopa

Hemoynuk: Poccmam, pacwyemsi MunakoHompassumus Poccuu. Uemoynuk: Poccmam, pacyemsi MurakoHompassumus Poccuu.
Anpens 2019 2. — oyeHka Poccmama

Ta6nuua 1. Moka3aTenu [enoBOW aKTUBHOCTHU

B % K COOTB. MEPUOAY NPeAblAyLIero roga anp.19 1k819 Map.19  ¢es.19 auB.19 2018 4kB18 2017
BB 1,6* 0,5 0,2* 1,0% 0,3* 23 2,7 1,6
CenbCcKoe X03AUCTBO 1,4 1,1 1,5 1,0 0,7 -0,6 4,2 2,9
CTpouTenbcTBO 0,0 0,2 0,2 0,3 0,1 53 4,1 -1,2
Po3HuuHas Toprosns 1,2 1,8 1,6 2,0 1,9 2,8 2,8 1,3
pyz0060poT TpaHcnopTa 2,3 23 2,6 1,9 24 2,8 2,3 5,6
MpoMbiwneHHoe Npou3BoACTBO 4,6 21 1,2 4,1 1,1 29 2,7 2,1
Job6biya nonezxbIx uckonaemMbix 4,2 4,7 43 51 4,8 4.1 7,2 2,1
Aobbiva yrns 0,1 3,1 2,4 0,0 6,8 4.2 7.4 37
fAobbiva cbipoi HepTH 1 NpUPoAHOro rasa 4,0 45 4,3 5.2 41 2,8 5.7 0,4
Aobblva MeTanNUYeckux pya 6,4 10,9 g 75 11,2 9,8 4,6 73 3,5
[06blva NPOYUX NOME3HbIX NCKONaeMblX 9,8 -3,5 -5,7 0,7 -5,6 4,0 73 15,6
Obpabambieatowjue npouzsodcmea 4,7 1,3 0,3 4,6 -1,0 2,6 0,9 25
nuuesas NPOMbILNEHHOCTb 5.1 4.0 2,0 5,9 4.1 44 4.9 1.5
nerkas npoMbILLNEHHOCTb -1,0 -2,6 -2,4 -0,4 -2,5 2,3 2.1 54
nAepesoobpaboTka 7,3 7.3 6,0 5,0 11,0 11,7 13,3 39
NpoV3BOACTBO KOKCA U HehTenpoayKToB 43 2,0 -0,4 5,2 12 1,8 0,7 1,1
XUMUYECKUIA KOMNNEKC 12,9 3,3 3,6 3,2 28 3,3 3,3 58
NpoV3BOACTBO NPOYE HEMETaNNNYECKON MUHEPanbHO

npoAyKu1u 10,5 8,4 8,2 9.8 72 4.4 3,3 11,2
meTannyprua -0,7 2,6 -1,9 8.8 0,9 1,6 56 0,8
MalLUHOCTpOeHVE -3,3 7,7 -4,3 -1.,5 -17,6 1,2 -4.1 5,6
npoYne NpousBoACTBa 11,7 6,9 8,0 7;5 54 1,4 -3,0 -2,3
ObecneyeHue anekmpoaHepauedl, 2a30M U Napom 1,0 -1,5 -4,8 -1,1 1,3 1,6 1,2 -0,4
BodocHabxeHue, eodoomeedeHue, ymunusayus 7.4 0,9 37 1,8 28 2,0 5.2 2,1

omxodoe

Uemoyruk: Poccmam, pacyemsi MurHskoHompassumus Poccuu.
* Ouenka MuHakoHompaseumus Poccuu.
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Ta6nuua 2. NMoka3aTenu pbiHKa TpyAa

anp.19 1819 map.19 teB.19 AHB.19 2018 418 2017

PeanbHasn 3apaboTtHas nnata

B % K COOTB. NepuoAay npeabiayLLero rona 1,6 13 23 0,0 1,1 6,8 41 29
8 % K npeablayLlemy nepuoay (SA) -0,3 09 1.4 -0.4 0.8 0,5
HoMuHanbHas 3apaboTHasa nnarta
B % K COOTB. NepuoAy npeablayLiero rona 6,9 6,5 7T 52 6,1 99 8,1 6,7
B % Kk npeapsiayuemy nepuoay (SA) 0,2 21 1,6 0,1 11 1,9

|
:% K coom.rnepmo.qy npeablayLero rona - -2,3 - - - 0,1° -1,9 -0,5
B % K npeabiaywemy nepuogy (SA) % -1,0 - - : - 0,3
PeanbHble feHeXHble N0X0Abl
B % K COOTB. NepuoAay npeablayLlero rona - -2,0 - - - 1,17 -0.5 -0,7
B % Kk npeabiayLemy nepvoay (SA) - -0,9 - - - = -0,5
YucneHHoCcTb paboyen cunbl*
B % K COOTB. Nepuoay npeablayLlero rona -1.4 -1,2 -1,4 -0,8 -1,3 -0,1 -0,3 -0,7
MAH. yen. (SA) 75,4 75,5 75,4 75,6 75,5 76,0
YUCneHHOCTb 3aHATLIX*
B % K COOTB. Nepuoay npeablayLlero rona -1,2 -0,9 -1.1 -0,7 -1,0 0,3 -0,1 -0,3
MNH. yen. (SA) 71,9 72,0 71,9 72,1 72,0 72,4
YucneHHocTs 6e3paboTHLIX*
B % K COOTB. Nepuoay npefblayLiero roqa -4.3 -6,0 -7,6 -4,0 -6,4 -7.8 -57 -6,5
MnH. yen. (SA) 3,5 35 3,5 35 35 3,6
YpoBeHb 3aHATOCTH*
B % k HaceneHuio B BoapacTe 15 net u crapuwe (SA) 59,3 59,4 59,4 59,5 59,4 59,7
YposeHb 6e3paboTunbl**
B % Kk paboyeit cune /SA 4.7/4.6 4,8/4,6 4,7/4,6 4,9/4,7 4,9/4,7 4.8/- 4,8/4,8 5.2/-

* fanHble 3a 2016-2017 22. npedcmasnetsbl no go3pacmHol epynne «15-72 200a», 3a 2018 200 — 1o so3pacmHoli epynne «15 nem u cmapuwe».
** Nanrbie 3a 2016 2. npedcmaeneHs! no sospacmHoli epynne «15-72 200ax, 3a 2017-2018 2a. — o eospacmwolii epynne «15 nem u cmapuie».
Hemouruk: Poccmam, pacyemst MuHakoHoMpa3sumus Poccuu.

MpunoxeHue: O agMHaMUKe BeCEHHMX NoNeBbIX paboT

BnaronpusTHble arpoMeTeoponornyeckne yCnoBus, HacTynuBLLKE TekyLleid BecHoi Ha 10—15 aHel paHbLue
CpeAHMX MHOroNeTHWX nokasatenel B BonblUMHCTBE cyGbekToB Poccuiickoit depepauun, cnocobectsoBanu
BbICOKUM TEMMaM NMOCEBHON KaMnaHuu B TEKYLLEM roay.

Tak, no paHHbiM Pocctata (y4uThbiBAlOTCA [aHHbIE MO  CENbCKOXO3AWCTBEHHbIM  OpraHu3auusiM),
No COCTOSIHMIO Ha 1 Mas SipoBble KyNbTypbl NOCEsHbI Ha nnowaan 9,1 MAH. ra, YTo Ha 82,7 % BbllLE YPOBHS
npoLunoro roga. bonee akTveBHas NoO CpaBHEHWIO C NPOLUMbIM FO4OM NOCEBHAs KaMnaHWs BeAEeTCs No BCEM
CEnNbCKOXO3AWCTBEHHBIM KyNbTypam, Npy 3TOM MakcumMarbHbl€ rO40BbIE TEMMbl POCTa — NO CEBY 3€PHOBbIX U
3epHOB060BbIX KyNbTYP, B TOM Yncne nweHunupl (B 2,2 1 B 3,3 pasa COOTBETCTBEHHO).

Mo onepaTuBHbIM AaHHbIM MwuHcenbxosa Poccun (y4uTbIBatOTCA AaHHble
NO CEenbCKOXO3ANCTBEHHbIM OPraHn3aunsM U KPECTbAHCKUM (PEepMepcKMM) XO3ARCTBaM) MO COCTOSHUIO
Ha 20 mas 2019 r. TemMnbl NOCEBHON KAMNaHMK NPOACIKAIOT OnepexaTtb npownoroaxHue (Ha 21,7 %), sBmecte
C TeM paspbiB cokpawjaetcs (no coctoaHuo Ha 30 anpens 2019 r. — pocT B 2 pasa).

Ta6nuua 3. CeB sipoBbIX KynbTyp B 2019 rogy

Ha 1 man* Ha 21 man**
MIIH. Fa B %, rir MIH. ra B %, rir

fpoBbie KyNbTypbl 9.1 182,7 37.0 1217
8 mMom yucrie:

3epHoBble 1 3epHOB00OBbIE (Be3 Kykypy3bl) 4,4 B22p 20,9 120,8
U3 HUX NweHuya 1,0 833p. 7.4 142,3
KyKypy3a Ha 3epHO 0,8 132,5 2,4 104,3
NOACOMHEYHUK 1,5 166,7 6,8 119,3
caxapHas ceekna 0,8 181,0 1.1 100,0
kapTodens 0,03 175,6 0,2 119,9
oBOLN 0,02 127.2 0.1 108,2

Hemouruk: Poccmam, Mutcensxo3 Poccuu.
* HarHble Poccmama 110 CefibCKOX03ACMBEeHHbIM Op2aHu3ayusaMm.
** NaHHble MuHcenbxo3a Poccuu o cenbCKoX03aUCmeeHHbIM op2aHu3ayusam U KpeCmbAHCKUM (ghepMepcKum) xosalicmeam.

3 C y4eTOM efMHOBPEMEHHON AEHEXHON BbINNATHI NEHCMOHEpaM B pasmepe 5 Thic. py6nen B sHeape 2017 roaa.
24 mas 2019. Cmparuua 4

Ha OCHO6aHUU 6blul€l’lpu€€()€HH020 ananusa, COYUAIbHO-IKOHOMUUECKYIO cumyayuro 6  cmpaHe
oxapakmepuzoeamb KAK «XOPOULYIO». CepbéSHble pucku Cnocobmnvie GIUAMb HA POBIHOUYHYIO CMOUMOCNb obvekma OYEHKU

omcymcmeyiom.

Ortyet 06 orenke Ne102/08-19 or 28.08.2019r.
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5.1.2. OcHOBHbBIE TEHJIEHIIUU COIIMAIbHO-IKOHOMHUYeCcKOro pa3Butusi Pecnyoiuku MopnoBusi B ssHBape-mae 2019
roaa

Ob6ume cBexenus o PecryoOmmke Mop/:[omm2

OO1mas uHpopmarys

Pecniyonuka Mopnosus — cyobekt Poccuiickoii deneparim, BXOAUT B cocTaB [IpuBomKCKOro enepanbHoro okpyra. Ha
ceBepe TpaHnuuT ¢ Humkeropoickoi, Ha BOCTOKe — ¢ YIbSHOBCKOH, Ha tore — ¢ IleH3eHckoill, Ha 3amage — ¢ Ps3anckoit
obnactsimu, Ha ceBepo-BocToke — ¢ UyBamickoit PecrryGnmkoi.

I'eorpaduueckoe nonoxxeHne

Pecnybinka MopnoBust HaxoauTes B ieHTpe BocTouno-EBporneiickoii paBHHHBI, B 6acceliHe p. Boiru.

TeppuTtopuaibHOE EJIEHNE

B pecmybnmke HacunThIBaeTCS 22 MYyHHIUIATBHBIX paioHa (B KOTOPBHIX 17 roponackux u 354 cembCkux moceneHuit), |
ropozckoit okpyr, 7 ropoznos (Capanck, Py3aeBka, KoBsuikuao, KpacHocmobonck, Apaaros, Temankos, Uucap).

IInomans Tepputopun: 26,1 ThIC. KM2

AIMUHUCTpATHBHBIN IIeHTp: T. CapaHCk

PaccTosiHe OT amMUHHCTPAaTUBHOTO IeHTpa 10 MockBel: 642 kM. HambGonee kpymHbie roponaa: Capanck, Py3aeBka,
KosbsuikuHo, KpacHocno6ock, ApnaTos.

CumMBoHKa CyOBEeKTa

Knumat

Pecriy6nrka MopaoBusi HaXOAWTCS B 30HE C YMEPEHHO KOHTHHEHTANBHBIM KJIUMAaToM. CpemHsss MHOTOJICTHSS
TeMIepaTypa Bo3ayxa B sHBape coctaniiet -8°C, B urone +21,2°C.

OCHOBHBIE TIPUPOHBIC PECYPCHI

Cpenu TPHPOAHBIX HCKONAEMBIX HanWOOJbIlIee 3HAYCHHWE HMEIOT 3alachl CTPOUTENBHBIX MarepuaioB. PecryOnmka
pacrioiaraeT KpynHeHIMMH MECTOPOXKACHUSIMU MEPTreIeBO-MEIOBBIX IIOPOJI M ONOKH, KOTOPbIE HCHOIB3YIOTCS Ul IPOU3BOJICTBA
BBICOKOKauECTBEHHOTO IIeMEeHTa (pa3BeaaHHbIe 3anachl npeBbmatoT 360 MiH. M3).

2 http://mineco.e-mordovia.ru/directions-of-activity/socio-economic/general-information/index.php
Oruer 06 onenke Nel102/08-19 or 28.08.2019r.
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OTKpPBITO KPYITHOE MECTOPOXKIIEHUE THATOMUTOBOTO CHIPhsI (0OIITHE 3amackl OLIEHUBAIOTCS B 7 MITH. M3).

HMeroTcst 3amachl CTPOWTENBHBIX TIECKOB, TVIMH, MOpeHoro ayo6a, Topda (500 pa3BemaHHBIX MECTOPOXKIEHUH Topda
obmet mmomazasio 9,2 TeIC. ra ¢ 3anacamu 28,7 MITH. T.).

[Tnomans 3emens necHoro ¢oHna coctaBiseT 28,7% Tteppuropun pecmyonukn (749,6 Twic. ra), B TOM YHCIE IUIOMALb
3aIIUTHBIX JIECOB — 277,2 THIC. T, TUIOMIAb KCIUTyaTAIlHOHHEIX JiecoB — 472.4 ThIC. Ta.

Ha tepputopuu pecnyOIuKy IMEIOTCS 3 MECTOPOXKICHHS ITOI3EMHBIX CYJIb()aTHO-XJIOPHUIHBIX MUHEPAIbHBIX BOI.

IIpo6GieMBbl ¥ IEPCIIEKTUBBI Pa3BUTHS PETHOHA

Peruon xapakrepusyercs HEMpOoCTOW naeMorpaduueckoii cutyarmeid. K HHOPAaCTpyKTYpHBIM OIpaHHUCHHUSIM OTHOCSTCS
3HAYHUTENIBHBIA U3HOC MHXKCHEPHOU HH(YPACTPYKTYPHI, HAJTMYUE aBTOIOPOT, TPEOYIOIUX KATUTAIBHOTO PEMOHTA.

B pecnyonuke chopMUpoBaH ONarompusATHBIA KIMMAT JUIS MPHUBICUCHUS WHBECTUIMA W BEICHHS OW3HECA: TOJHBINA
OXBaT TEPPUTOPUH BCEMH BHIAMH CBSI3H, BKJIOYas VIHTEpHET, MPaKTHYECKH CTONPOLICHTHAs ra3uuKalysi, pa3BUTasi COLHAaTbHAS
W TpaHCIOPTHas WH(PACTPYKTypa, aKTUBHAsS TOCYJApCTBEHHAS IMOJJICPKKA HHBECTUIMOHHOW ESTENbHOCTH, MaKCHMAlbHO
BO3MOJXKHBIE JIbIOTHI HHBECTOPAM.

Pa3BuTHe SKOHOMHUKH pecryONMKH B MEPCHEKTHBE OyAeT HAMpPABJICHO HAa MOBBIIICHHE €€ KOHKYPEHTOCIIOCOOHOCTH 3a
CHYET Pa3BUTHSI HHHOBAIHOHHOTO CEKTOPA, BBICOKOTEXHOJIOTUYHBIX OTPACIIEH U Ye0BEUECKOro MOTEHIIMANA.

IpenycMaTtpuBaeTcs JanbHeilee pa3BUTHE 0a30BbIX CEKTOPOB CICIHANM3AIMA PErHOHA (JKEJIE3HOMOPOKHOE
MAIIMHOCTPOCHHE, CHJIOBAsI AJIEKTPOHHUKA, IJICKTPOTEXHUKA, CBETOTCXHHKA, MPOU3BOJICTBO Kabelel U ONTOBOJIOKHA, UHIYCTPHS
CTPOUTCIIbHBIX MaTCPUAJIOB, anOHpOMLIIlLHeHHLIﬁ KOMHHCKC); IIOBBIIIICHUC I/IHBCCTI/IHI/IOHHOﬁ TMPUBJICKATCIIbHOCTU TCPPUTOPUU 3a
CYET CO3JIaHMsI COBPEMECHHOW HH(PPACTPYKTYPBI, YCIOBUHN IS pa3BUTHS MPEIIPUHIMATEIILCTBA, COBEPIIICHCTBOBAHMS HHCTUTYTOB
paboThl ¢ MHBECTOpAMH H T.1.; pe)OpPMUpPOBaHHE PHIHKA TPyJa U PhIHKA 00pa30BaTEbHBIX YCIIYT; Pa3BUTHE MPOCTPAHCTBEHHOM
OpraHu3aIiK PETHOHA; COXPAHECHHUE JEMOTPaPHUECKOr0 M COIMATBHOTO KaruTaa.

HHdopmanus o coManbHO-3JKOHOMUYECKOM HoJ10keHny Pecnybnuku Mopaosus B suBape-mae 2019 roga®

ConmanpHO-dKOHOMHUYECKass cuTyarus B PecmyOmuke MopaoBust B siHBape-mae 2019 roma xapakTepu3oBaiiach
MOJIO)KUTEIbHOW JWHAMUKOH TPOMBIIIJICHHOTO M CENIbCKOXO3SMCTBEHHOTO IPOM3BOJICTBA, IUIATHBIX YCIYT HACEIICHHUIO,
XHUJIMIITHOTO CTPOUTEINILCTBA, CTAOMIBHON CUTYaIlel Ha phIHKE TPyAa.

MHpexe npoMBIIIIEHHOT0 pou3BoAcTBa coctasmil 103,7 nporeHra.

OTrpy»KeHO TOBapOB, BHIIOJIHEHO pabOoT M yCIYT MO MPOMBIIUIEHHBIM BUIaM SKOHOMHUYECKOH NEITeILHOCTH I10 [TOJTHOMY
KpYry npeanpusituid Ha cymmy 88,2 mipa. pyoneit — 117,3% «k suBapro-mato 2018 roja B 1eiicTBYIOMINX IEHAX.

KpynHBIMH U CpeJHHMH NPOMBIIUICHHBIMH TPEANPUATHSIMH OTIPYKEHO MPOAYKIMU Ha cymmy 73,2 mupa. pyOunei c
poctoM 109 % K COOTBETCTBYIOIIEMY MEPHOY MPOILIOTO rojia, B TOM Yucie B 00pabaThIBaONIMX MPOU3BOACTBaX — 67,4 MIIpL.
py6uteit — 111 nporeHToB.

O0BbeM MHBECTHUIINIA B OCHOBHOH KamuTal 3a CYET BCEX MCTOYHHUKOB (prHaHCHpoBaHUs 3a 2018 rox cocrasmn 51,2 mipa.
pyOneii, 00beM MHBECTHUIMI B OCHOBHOM KalUTAaJ IO MOJHOMY KpPYTY NMPEANPUATHH 32 UCKIIOUCHHEM OIOKETHBIX CPEICTB 3a
2018 rox coctasmn 43,8 mupa. pybueit (106,9% k 2017 roxy B AeHCTBYIONIHNX [IEHAX).

O0BeM MHBECTHUIMI B OCHOBHOH KamuTal 3a CYeT BCeX MCTOYHUKOB (puHaHCUpoBaHUs 3a | kBapram 2019 roma cocraBmn
5,9 mupa. py6neii (77,8% x I kBapramy 2019 rona B CONMOCTaBUMBIX IIEHAX).

O0BeM BaJIOBOH MPOTYKIIMA CEITECKOTO XO3SMCTBA BO BCEX KATETOPHSIX XO3AHUCTB B stHBape-Mae 2019 rona cocrasmn 15,7
Mapa. pyoneit — 102,5% k suBapro-mato 2018 ropa.

B xo3siiicTBax Bcex KaTeropuii pou3BeIeHO CKOTa U MTHILI Ha yOou (B xuBoM Bece) 131,7 Thic. ToHH — 101,6%, Mosoka
— 187,3 Thic. TonH — 103,6%, st — 616,9 mitH. mTyk — 97,7% k cooTBeTcTBYOMEMY meproay 2018 roza.

CTpouTenbHBIMH OpPTraHU3alKAIMHU PECIyOJIMKH BBITIOIHEHB! Pa0OTHI 10 BUAY ACATENbHOCTH «CTPOUTENECTBO» HA CYMMY
3998,1 muH. pyoaeit (40,2% « stuBapro-maro 2018 roma).

IIpennpusTusaMu ¥ OpraHU3alUsAMHE BceX GOPM COOCTBEHHOCTH, a TaK)Ke MHIUBUIYAJIHHBIMHU 3aCTPOHIINKAMHU BBEICHO
138,4 TBIC. KB. M obmei Iomagu JKUJIBIX JIOMOB (135,9 % K SIHBApIO-Maro 2018 rojaa).
O06opoT po3HNYHOH TOproBiH coctaBuia 39,7 mupa. pyouneit —104,2% x stHBapro-mato 2018 roma. O60poT pO3HUYHON TOPTOBIIM HA
Iylry HaceseHus B stHuBape-mae 2019r. cocrasun 49902,6 py6us.

O6beM mnatHbIX yeryr coctaBui 11636,1 muH. py6neit wim 101,7% x stHBapro-maro 2018 roxa.

CpennemecsyHasi HadyMClIeHHash 3apaboTHas IUlata pPaOOTHUKOB OpTaHM3alMi, BKIOYas CyOBEKTHl MaJloro
IIpeANpUHIMATENbCTBA, B stHBape-anpene 2019 roma cocraBmiia 26667,6 pyons ¢ TeMnoMm pocta K siHBapro-anpeinto 2018 roga
105,9 npornienTa. PeanpHast 3apadotHas miara cocraBuia 101,5 mporenra.

JleHexxHble OXOBI B pacueTe Ha aynry Hacenenus B I kBaptaie 2019 roga coctaswnm 18 006,9 py0Oist ¢ TemnoM pocra
K npeapaymemy roay 104,7%.

PeanbHbie neHexxHbIe 10X0abI HaceneHus B [ kBaptane 2019 roga cocrasumm 99,1%.

CBOJHBIA MHACKC MOTPEOMTENBCKUX IIeH 3a siHBaph-anpens 2019 roma coctaBmi 104,3%, B TOM 4Ymclie Ha TOBaphl
104,4%, Ha yciyru — 104,1 npoueHTa.

YuncneHHOCTh O(HUIMAIBHO 3apErHCTPUPOBAHHBIX 0e3pa0O0THEIX MO cocTosiHMIo Ha 19 mrons 2019 rona cocraBuna 3,7
TBIC. YEJIOBEK. YPOBEHb PErHCTpUpyeMoi 6e3padoruiisl cocrasui 0,9 npouenra.

COI/[MCIJleO'SKOHOMu‘l€CK06 paseumue Pecny6flul<u MOp@OG‘Mﬂ MOIUCHO NPU3HAMb, KAK «Xopouiee). Cepb€3Hbl€ PUCKU,
CnocobHble NOGIUAMb HA CIMOUMOCHb 00bEKMa OYEHKU, He 6blA6TIEHDbL.

8 http://mineco.e-mordovia.ru/directions-of-activity/socio-economic/information-on-the-socio-economic-situation-of-the-republic-of-mordovia-in-m.php
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5.2. Hudopmanus o COCTOSHHH M NMEPCNEeKTHBAX PAa3BUTHS OTPACIH, B KOTOPOil GyHKIMOHHPYET OpraHu3anus,
BeAylias Gu3Hec, B TOM YHcJae HHpopMAanus 0 MOI0KeHHH OPraHU3alHH, Beaylleii 0M3Hec, B OTPAC/IH M Apyriue poIHOYHbIE
AaHHBIE, HCMOJIb3yeMble B MOCTEAYIOIHMX pacyeTax A5l YCTAHOBJIEeHUsI CTOMMOCTH 00beKTa OLIeHKH.

Cornacao Bremmcku u3 ETPIOJI ocHoBHBEIM BHIoM AestenbHOCTH OOmiectBa siBisieTcst 17.29 TIpon3BoAcTBO mpodmx

I/I3I[eJ'II/II71 us3 6yMal"I/I 1 KapTOHa
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JlononmHUTeNEHBIMY BUIAMH AesATeIbHOCTH OOIIecTBa SBISIOTCS:
18.12 IIpoune Buapl moaurpapuyecKoi A TeIbHOCTH
18.13 Msrorosienue ne4aTHbIX GOPM M MOATOTOBUTENbHAS JEATEILHOCTh

Takum 00pa3om, «OTpacibio», B KOTOPOil B OoublIeil cTernmeHH OyAeT OCYIIECTBIATH CBOIO JiesiTesbHOCTE OOrmmecTBa
ABJISETCS — IIPOU3BOJCTBO M3JEIMil N3 OyMaru u KapToHa». PaccMOTpUM JaHHYIO «OTpAciby U PHIHOK yIakoBkH B Poccuu 6omnee
OIPOOHO.

0030p pbIHKA YIIAKOBKH*

PbIHOK ynakoBKM UMEET YETKYIO TeHJCHIUIO EPEX0/ia OT «PbIHKA MPOJAaBLa» K «PbIHKY MOKyHaress». Teneps NuieBse
KOMIIAHUU JHUKTYIOT YCJIOBUS, NPOU3BOAUTENSAM YNAKOBKM HYXKHO 3arpy:KaThb CBOM IHPOH3BOJCTBEHHBIE MOIIHOCTH. TeMIIbI
YCTaHOBKH HOBBIX ME€YAaTHBIX MAIIUH CYHIECTBEHHO OMNEPEKAIOT TEMIIBI POCTA PHIHKA, U JAHHBIM TPEH]I B 3TOM TOAY COXPaHHUTCS.
Vike ceifuac U3BeCTHO O 15 HOBBIX IEYATHBIX MAlIMHAX, KOTOPbIe OyIyT ycTaHOBJIECHHI B TeueHue 2018 r.

4 http://www.printdaily.ru/upakovka-i-etiketka/rossijskij-rynok-gibkoj-upakovki-v-2018-g-i-v-blizhajshie-10-let
Oruer 06 onenke Nel102/08-19 or 28.08.2019r.
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VYcranoska B tunorpadun "Jlanadpnexc" mammuer HP Indigo 20000 Digital Press o3HameHoBana BbIXon IudpoBoid
IeYaTy Ha PIHOK NPON3BOJICTBA THOKOH yITaKOBKH

B menom, HecMOTps Ha H30BITOK IIPOM3BOJACTBEHHBIX MOIIMHOCTEH, CHUTYalMI0 Ha pBHIHKE IIOKa €IIe MOXHO
0XapaKTepHU30BaTh KaK HANPSDKCHHYIO, HO €IIle HE 3a IPaHbi0 PEHTAa0eIbHOCTH. [la, KOHKYpEHIUS YyBCTBYETCS, 1a, €CTh EeYaTHbIC
KOMITaHWH, KOTOpPBIE B OTJCIBHO B3STHIX TEHIEpaxX B LENAX 3arpy3KH IPOU3BOJCTBA AECTAOMIM3MPYIOT IICHOBOH ypOBEHb Ha
YIIaKOBKY, HO TIOKa €Il BCE HAXOANUTCSA B paMKaxX PEHTa0EIbHOCTH 1 3paBOTO CMBICTIA.

Ecnu TeMIlel yCTaHOBKM HOBOTO O0OpYIOBaHMS HE CHHU3STCSA, TO €CTh BBICOKAs BEPOSTHOCTH, 4TO He mozxe 2019 r.
HACTYITUT MOMEHT pa30ajaHCHPOBaHUs PhIHKA, KOTJa LieHOBast 00pb0a 3a MoporoM peHTadeIbHOCTH IPUMET MacCOBBIM XapakTep.
Ot0 yxe OyneT BoliHa BCeX MPOTHB BCEX, B KOTOPOH TsDKellee BCEro NPUIETCsl HEOOIBIIUM MPOU3BOIUTENSM C 1—2 MallMHAMH.

Panplie pelHOK THOKOW YIAakoBKH (IIMPOKOPYJIOHHAS IMEyYaTb) W CaMOKJIESIIUXCS 3TUKETOK (Y3KOpYJOHHAsl Iedarh)
MPaKTHYECKH HUKAK HE IepeceKkanuch. [[pon3BoIUTENN 3THX CErMEHTOB B OCHOBHOW CBOEH Macce paboTaiu B MapajielbHBIX
mupax. HekoTopble 3aka3unmkd, B YaCTHOCTH IPOW3BOJHUTENN OBITOBOW XHUMHH, NEPECEKAINCh, HO pedYb HE LA O MNPSMOM
KOHKYPEHIINH.

Ceifuac TOXe CIHMIIKOM PaHO T'OBOPHTh O KOHKYPEHIMH, HO HY)XHO IpU3HATh (DAKT, YTO MOSBISIOTCS TEXHOJIOTHH,
KOTOpBIE OyAyT cONmKaTh 3THX npou3BoanTeneid. Peus naer o mudposoii nevarn. Jla, noka nudpoBble MalIMHBI OYCHB JIOPOTH,
CKOPOCTh TeYaTH O4YEHb HU3Kas, LIMPHWHA IOJOTHA CIHMIIKOM Y3Kas, YTOOBI MOXKHO OBIJIO NPEICTAaBUTh MX KOHKYypEHTaMH
CKOPOCTHBIX MaIllMH TiIyOOKoi u (aekcorpadckoil mevaTH, HO BaXXHO NOMHHUTBH, YTO Pa3BHTHE BO BceM, uTo Kacaercs [T u
«audps», UIET HE TI0 ToJjaM, a TI0 MEecsIam, ¥ 3TOT IIPOLECC HEOOPATHM.

PrIHOK THOKOH yrTakoBKH

3HaYUTENbHBIX H3MEHEHUI B CTPYKType phIHKAa THOKOW yIMaKOBKH MO CPABHEHHIO C MPOIIJIBIM TOOM He mpousorio. Ero
00BeM octasncs Ha ypoBue 450 teic. T. [Ipu cpenneit nene Ha mamunat 300 py0. 3a kuorpamm 310 cocrasisier 135 mapy py6. Ilo
TeKyIeMy Kypcy espo —1,8 muip.

B nomonHeHne kK TOMy, 9TO OBIJIO B aHAJOTMYHON CTAaThE MPOIUIOTO rofia, MOKHO OTMETHTh, YTO HMPOTHO3 pocTa B 2%
Obul m3nMIIHE onTUMUCTHUHBIMH. [lo dakrty B 2017 1., kak u B 2016-M, pocT Haxomwicsi B paMKax CTaTHCTHYECKOM
norpemtHocTd — MeHee 1%. XoTs Hy)XKHO NPH3HATh, YTO B CPAaBHEHHHM C JAPYTUMH OTpacisiMH, TaM, /i€ TaJeHUe phIHKa OBLIO
Oomnee 20%, ymakoBKa 4yBCTBYeT ceOsi BEIMKOJENHO. [IporpamMma MMIOPTO3aMEIEHMS] OKas3aja CYIIECTBEHHYIO HOAJEPIKKY
PBIHKY, HO o0lIlee NaJeHne JJOXO0/I0B HaceJIeHHs He TI03BOJIMIIO 3TUM IpolieccaM Pa3BUThCS B MOJHOW Mepe.

Ilepsoiit kBapTan 2018 r. MOXKHO OXapaKTepH30BaTh KaK YMEPEHHO ONTUMMCTUYHBIA. MHOrue nedaTHble KOMIIAHHU
TOBOPHJIM O CJIa0OM CIIPOCE CO CTOPOHBI ITHUIEBBIX KOMIIAHHUH, OJTHAKO K KOHILY T'0/1a CHTYyalusl, KaK IPaBHiIo, CTAOMIN3UPYETCSL.
B sTOoM roay okunmaTh M3MEHEHMH TEHIEHLMH POCTa/MaJeHUsI BPs JIM CTOMT, TaK Kak (yHIaMEHTAIbHBIX MPEINOCBUIOK IS
9TOTO TTOKA HET.

Hogsle nHCTAIUIAIINN 000PYIOBaHAS

Hecmotps Ha oyeHb cia0ple TOKa3aTeNd POCTa PBHIHKA THOKOH YMaKOBKH, MPOIECC WHCTAUIAIMN HOBOTO IEYaTHOTO
000pyIOBaHUS Jake HE JyMaeT 3aMeUIAThCS. Y’Ke B MPOIUIOM TOAY Ka3ajoCh, YTO KOJWYECTBO HOBBIX IEYATHBIX €IMHMIL
W3HIIHE JUI1 PBIHKA — JaK€ C y4eToM OOBEMOB, KOTOpBIE MeYaTHbIE KOMIIAHWM MOTYT MOJYYHTh 3a CYET IPOTPAMMEI
umnopro3amenieHus. Ho celiuac 04eBHIHO, YTO KOJMYECTBO HHCTALIIIMNA B 3TOM rofy OyneT HU4YyTh He Huxe, ueM 2016-2017
IT.

Hwxke npuBogsTcs naHHble O 3aKynke 12 MalinH, W €CTh elle KaKk MHHUMYM 5 MallldH, 110 KOTOPBIM 0OCYXIEeHHUE
KOHTPAKTHBIX YCIIOBUI HaXoquTCs Ha pUHANBHOM cTaguu. To ecTh MalIMHbI 00513aTeNbHO OYyT, HO IIMCATh O HUX MIOKA PaHo.

. «Tomp-JITn» (Tomck) — 2 mammusl Comexi. KpynHslit nponsBoanTens, Bxoaamui B xonauar KDV, ceituac nmeer 4
mamael Comexi n 1 Soma. B Teyenue aToro rosa npakTHuecku OJJHOBPEMEHHO Oy IyT YCTaHOBIIEHHI 2 HOBbIE 10-KpacouHble
MmammHabel Comexi.
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. «Constantia Kuban» (Tumamesck) — 1 Comexi. MyiapTrHAIOHATBHAS KOMIIAHHS, KOTOpasi IMEET 3 MAIIHHBI TITyOOKOH
MIeJaTH, a s CPEIHIX M MANBIX THpakel ycraHaBimuBaeT Quekcomammuy Comexi.

. «lanadnexc-Anadyra»y — 1 W&H Vistaflex, | W&H Heliostar. IIpomomxkaeTcst pa3BUTHE TUIOIIAAKA B CBOOOTHOMN
sKoHOMIYeCcKoH 30He «/lanapnekc-Anadyray, Tae B 7TOM rofy yxe OblIa 3aITymieHa BTopasi MallnHa TTyookoit medatn W&H
Heliostar, a Taxke KOMITIEKC 11O JOTIEYaTHON MTOATOTOBKE NIIHHAPOB Daetwyler. B urone Oyner 3amymiena HoBast MamuHa W &H
Vistaflex. DTo coBeplIeHHO HOBAasl MalIMHA OOJIBIION IUPUHBI U OOJBIIMX pannoprtoB. [IpeanpusTie akTHBHO paboTaeT ¢
TpaHCHAIMOHANBHBIMHU KOMITAaHUSIMH, TIEpeBO/Is B PoccHio oueHb KpyIHBIE 3aKa3bl, KOTOPHIE 10 HEaBHETO BPEMEHH IeYaTalnuch B
EBpore. Taxke akTHBHO pa3padaThIBacTCsl HAIIpaBJICHHE SKCIOPTa YIakoBku B EBpoy.

. «ABanrapay (C-IlerepOypr) — abcoMOTHO HOBBIM HI'POK Ha PhIHKE THOKO# yrnakoBku. B 2018 r. Oynetr cMoHTHpOBaHa
mamnHa W&H Miraflex. OcHOBHas crienuanu3anys KOMIIAHHH — HPOU3BOJICTBO HETKAHBIX MaTE€PUaIOB M CPEACTB TMTHEHBI.

. «Qxcummaky» (C-Tletepdypr) — 1 Rotomec. Kpynnaeiimuit urpok Ha pbIHKE TEpMOYCaI0YHON YIIAKOBKH B 3TOM TOIY
yCTaHaBJIMBaeT HOBYIO MaIIMHY TIy00Koii medatu Bobst Rotomec.

. «MI'Y» (Mockosckast 061.) — 1 Uteco. [IpomsBoaurens ynakoBku 3 MOCKOBCKOTO perrmoHa k MamuHe Comexi
ycranaBnusaet Uteco.

. «Onac-TTak» (MockoBckas 0611.) — 1 Soma Optima. Ha npomuroii BeictaBke RosUpack xommanwst mpoBotuia 1eHb
OTKPBITHIX JIBEpEH TOCIe MHCTAUIINY IepBoii MamuHbl Soma. B ¢eBpane 2018 r. Opiia ycTaHOBJICHA BTOpas MalliHa Soma.

. «PeanPosmm» (TBeps) — 1 Soma Optima. HoBast koMIaHust Ha peIHKE THOKOH YITaKOBKH.

. «Taypac [Tnact» (C-ITerepOypr) — 1 Soma Optima. Komnanust nocratodHo AaBHO paboTaeT Ha pbiHKe [1D-TuieHKH.
ITeyats ocymecTBiIfeTCA Ha MalyHe Soma. B 3ToMm rogy OyaeT ycTaHOBIEHa ellle OfHa MalluHa Soma.

. «Heonax» (HoBocnOupck) — koMnaHus ceifyac pacroJiaraet AByMs Ile4aTHbIMK MamrnHamMu Soma. K xoHIy roga 6yzaer

YCTaHOBJICHA TPEThs MallllHa 3TOM K€ KOMIIaHHUU.

Kpynneiimune npousBoaurenu ynakosku B Poccuu

TenneHuus ykpynHeHHs IPEANPHUATHN, a TAKXKE PA3NAYHBIX CIUSHUNA MPOJOIKAETCS, XOTS 0N KPYIMHBIX KOMIIAHUI B
o0meM 00beMe TIPOU3BOACTBA YIIAKOBKH OCTACTCSI HEOONIBIION, €CITH CPaBHUBATh C TIOKA3aTEIIMHU 3anagHoi EBporrsr.

3HaunTeIbHBIC MHBeCTHINH «JlaHadiekc» B HOBBIE NPOW3BOJCTBEHHBIE MOIIHOCTH YBEIHUMIM Pa3pblB MEXAy HEH U
OCTalbHBIMH KOMIAHHMAMH JIO OTPOMHOM BEJIMYMHBI, OJHAKO ApYrUe KpyHMHEWIINe NpPOM3BOAMTENN YINAKOBKH TaKKe HE
HCTIBITHIBAIOT OCOOBIX MPOOJIEM € 3arpy3KOi U peHTA0EIbHOCTHIO.

W3 naubonee 3HayuTeNbHBIX CcOOBITHIE 2018 T. MOXHO OTMETUTH (DaKTHYECKOe OOBEIMHEHHE MOIIHOCTEH MABYX
MOCKOBCKUX KommaHui, «Pnekco [Ipuat» n «"ammadiuexc». DTo MO3BONMIO HOBOM KOMIIAaHWM BOMTH B TPOWKY KPYIHEHIIHX
IIPOU3BOUTEINIEH yIakoBKYU B Poccun.

Hy»XHO OTMETHTh U MHHCKYIO KOMIaHHIO «YHU]Ieke». DopManbHO OHa HE BXOAUT B YUCIO POCCHHCKHMX KOMIAHUM,
OJTHAKO, YUUTHIBAs, YTO 3HAYUTENILHAS YacTh OM3HEeca OpHEeHTHpOBaHa Ha Poccuio, ee 1Mo mpaBy TakKe MOYKHO CUMTATh OJJHAM U3
KPYIHEHIINX UTPOKOB HA POCCHHCKOM pBIHKE THOKOH yrakoBkH. [Tapk medyaTHoro obopyznoBanust coctouT u3 7 Mamma Comexi 1
W&H. CunbHO# cTOpoHO# «YHUDIIEKCca» SBISIETCS A0TeYaTHAs! MOATOTOBKA, KOTOPAask MO3BOJISIET KOMITAHUHU €KETOJHO TOJTydaTh
IIPECTHKHBIE TIPU3bI HA MEXKIYHAPOIHBIX KOHKYPCaXx.

KpynHenwmne nponssoautenu ynakosku B Poccun

1 AaHadnekc KazaHbe 15 mawmH: 7 W&H Miraflex/Primafiex, 1 W&H Novofiex, 4000
3 W&H Heliostar (+1 8 2018 r.), 2 W&H Soloflex + 1 W&H
Vistaflex
2 | Mondi MNepecnasne, 9 mawmH: 2 W&H Novoflex, 1 W&H Miraflex, 1 F&K 16S, 2 F&K | 1500
ExarepuHbypr 68, 1 Cerutti, 1 Rotomec, 1 Carint
3 | ®nekco MpuHT 2 NAowaak1 B 9 mawmH: 5 W&H Miraflex 1 Primafiex, 4 Soloflex 1000
MockoBscko# o6.
4 C-lMetepbypr 7 mawmn: 1 F&K 16S, 2 W&H Novoflex, 1 Cerutti, 1 Schiavi 900
Sirio, 1 Flexotecnica, 1 W&H Miraflex
5 | JlumartoH-Ynakoska UsaHosckas o6n. | 6 mawwmH: 1 FRK 16S, 1 W&H Miraflex, 1 W&H Soloflex, 1 W&H 900
Primaflex, 1 W&H Heliostar, 1 Rotomec
6 | Tome-NTA Tomck 7 mawumH: 2 Comexi F2, 2 Comexi FW, 1 Comexi FPlus, 1 900
Comexi F2, 1 Soma
7 KoHdneke C-TMetepbypr 4 mawmHbl: 1 W&H Novoflex CM, 1 W&H Miraflex CM, 1TW&H | 800
Astraflex, 1 W&H Miraflex S
8 | Tuko-MNnacTmk [3epXxuHck 5 mawumn: 2 Comexi FW, 2 Comexi Fplus, 1 Comexi FJ 800
9 | Mynstudnekc Mockea 7 mawmk: 4 Schiavi Pulsar, 1 F&K 16S, 1 F&K 6S, 1 Comexi 600
Fplus
10 | Constantia Kuban Tumalesck 4 mawwuHbi: 1 Rotomec, 1 Cerutti + 1 Comexi g 2018 1. 600
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Prrok BOINII-mrenox

Curyaruio Ha perake BOIIIT B 2018 r. MOXKHO MpU3HATH OYCHb CTAOMILHOW. BpemeHna octporo neduimra octa- JucCh B
nponuioM. «bruakciien» npogoinkaeT JOMUHUPOBATh B 3TOM cerMeHTe. KauecTBo MmiieHKH u 3arpy3ka kommanun «Barep- domm»
MOBBIIIACTCS, W CepTH(UKANNSA MPOAYKIMH IPOiIeHa BO MHOTHX NHIIEBHIX mpennpuarusx. B «Espo- merduams» B 2018 T.
CMEHWICS TJIaBHBIN aKIMOHEP, W 3Ta KOMIAHUS IPOJOIDKAET CTAOMIBHO Pa3BUBATHCS. BaKHBIM COOBITHEM 3TOTO roja CTAaHET
MOSIBJIGHHE €lIe OJHOTO MpeAnpustHs 1o npousBoiactBy BOIII-ruienku: Oyner 3amymieH 3aBox kommanuu «lcpatakx» B T.
KysuaoBo TBepckoii obiactu. Mountsocts nmuanu Mitsubishi Heavy Industry (SImonust) coctasisier 19 ThIC. T MiIeHKH B roa. OT1a
KOMITaHMsl BHECET CBOH BKJIaJ B crabmimusanuto peinka BOIIII-miieHOK M mpenoTBpalleHne BO3MOXKHBIX KPH3HCHBIX CHUTYaIUi,
CBSI3aHHBIX ¢ JeguuuroM. CrenuaaucTbl STOH KOMIIAHUM MMEIOT BCe HEOOXOIMMBIE 3HAHUSI U OIBIT, YTO MO3BOJIMT JIOCTATOYHO
ObICTPO HAYaTh BBITYCK IIMPOKOTO acCOPTUMEHTa KauyecTBeHHOH mpoaykimu. PeiHox BOIIDT-mnenok Muoro sier B Poccun
pabotan Tompko omHuM TpomsBoauTens BOIIDT-mnenok — xommanus MIIIT B OOHmHCKe. Ee mpom3BoacTBEHHAss MOITHOCTH
cocraBiseT 17 THIC. T IUIEHKU B T'OJI, IPX TOM YTO €MKOCTh POCCHICKOTO PBIHKA 3TOro BHAa mpoxykiuu B 2018 r. mpessicuna 40
1hIC. T. bonmee 20 thic. T BOIIOT-meHKkH B rox 3aBO3WIOCH HETIOCPEACTBEHHO M3 VMHINM WM C eBPONEWCKUX, TYPEUKHX WIH
6mmkHeBOoCcTOUHBIX 3aBoI0B (Ernmner, OAD, baxpeiin) MHIUICKIX IPON3BOANUTEICH.

B 2019 r. curyamus B 3TOM CETMEHTE PaguKalbHO M3MEHHTCS, TaK Kak oMcKas rpymn «TutaH» B 3TOM Tomy Hadaja
CTPOHTENBCTBO 3aBOJa B 0c000il 3xkoHOMHKYeckoit 30He Mormmuo mox IIckoBoM. Tam mpeamonaraercs moctpouts 3aBoxa [19T-
rpaHyJisiTa BOJOKOHHOTO M IUICHOYHOTO Ipaiaa MomHocThio 180 ThIC. T, a Takke YCTaHOBUTH ABE JMHHM Dornier obuiel
MotHocThio 70 ThIC. T. B Oynyiem HamedaeTcs yCTaHOBKA M TpeTbeit JuHUM. IlnaHupyercs MpoOM3BOJACTBO IUICHKH TOJIIMHOM
or 5,8 no 125 mxm. Takum oOpa3om, MOMUMO TpaaMIHOHHOTO pbiHKa BOIIDT-mneHkn mis ynakoBKH OyHeT NMpPOHM3BOAUTHCS
IUIGHKa [ 3JCKTPOHUKM M KOHAEGHCAaTOPOB. YUHWTHIBAsA, 4TO JMHUI OyAeT HECKOJBbKO, paccMaTpUBAeTCAd BO3MOXKHOCTH
npousBojicTBa ieHku PET-G, a Taxoke nponsBoactBo TBUCT-IIOT-mneHkw.

CoBepIICHHO OYEBUIHO, YTO IPOU3BOJCTBEHHBIE MOIIHOCTH 3TOTO 3aBojia OyJIyT CYLIECTBEHHO IPEBBIINIATH EMKOCTb
pbiaka BOIIOT-ninenku Poccun, crpan CHI', B ToM uncie YKpauHbl, IO3TOMY IUIAHUPYETCS SKCHOPT YacTH IieHKH B EBpory.
VYauteiBas yIo0CTBO JIOTHCTHKH, PAclojoXKEHHE psAaoM ¢ moproM Ycrb-Jlyra, a Takxke T0, uro I[19T-rpanynsaT u mpou3BoaACTBO
IUICHKH OyOyT HAaXOAWTHCS Ha OIHOW IUIOMIA/Ke, ce0ECTOMMOCTh MPOJYKTa ITO3BOJHT OOPOTHCS M 32 BBHICOKOKOHKYPCHTHBIC
PBIHKH CTpaH EBpombl.

PynonHs1if odceT. ITO HOBHIH MPOEKT, KOTOPHIH peanu3yeT koMmmanus Comexi. Briepsrie opcernas mammaa Comexi CI8
C IEHTPAJBHBIM M€YaTHBIM IIIMHIPOM OblIa mpesacTaBieHa Ha BeicTaBke drupa 2012. ITosiBHINCH MPOTOTHUIIEI MAlIWH, KOTOPBIE
SKCILTYaTUPOBAIKMCH U JOPabaTHIBAINCH B €BPONECHCKUX THIOTpadusX, ¥ CHYCTS 6 JIET MOXKHO NPU3HATH, YTO PYJIOHHBIN odcer
MOKOHN YIaKOBKH — 3TO COCTOSIBLIMHCS NPOEKT.

Jlo 2012 r. meuats 0hCETHBIM CIIOCOOOM Ha PYJIOHHBIX IICHOYHBIX MaTepHaiaX MOIJIA MPEAIOKHUTh TOIBKO KOMITaHUS
Drent-Goebel, ognako y Drent ObuTH y3KOPYJIOHHBIC MAIIHHBI, ¥ Ja)e MUpuUHbl MamuH Goebel ObLIIO HEJOCTATOYHO C TOUKH
3peHust peHTabenpbHOCTH. [IpH 3TOM TIOTHOCTH O CceTHON Oeoi KpacKu He XBaTajo JJisi HAHECEHUS JOCTATOYHO TUIOTHOW Oenoi
MIOJJIOKKH Ha MPO3pavyHOM MaTepHalle, B UTOTe OTTHCK B II€JIOM BBINISZET JOCTATOYHO OJIEKIIO.

Kommnanuss Comexi pemmia Bece cyniecTByromue mpooiemsl. [IpoGiiema HEBBICOKOH TUIOTHOCTH 010N TMOIOKKH ObliTa
pelleHa HaJM4YheM B KOHCTPYKIMH MallWHbI (UICKCOCEKIIMH, KOTOpas HAHOCHT OEylo IMOJUIOKKY ONTUMAJIbHOW IUIOTHOCTH, W
Jlanee [BETOBOM 0OxBaT odceTa (C KpackaMH 3JIEKTPOHHOTO OTBEPXKIICHHMS) MO3BOJISET BBIIOJHATH 3aKa3bl JIIOOOH CI0XKHOCTH
MIPAaKTHYECKN C Ka4ecTBOM IIyOOKoH medaru. IIpu 3TOM NMpOM3BOIUTENEHOCTh MamnHbI (muprHa nonotHa 1100 MM, ckopocTb
negaty 10 300 M/MUH) HAXOIUTCS POBHO Ha TOM K€ YPOBHE, UTO M 'y OOBIYHBIX MAIINH (uiekcorpadckoi Wi riryOoKoi meqar.

OueBHIHON CHIIBHONW CTOPOHOM 3TOTO criocoba medaTy sBiIsSeTcs ACUICBU3HA MEYaTHBIX (OPM, JIETKOCTh U OBICTpOTa UX
BBIBOJIA. DTO 103BOJIsIET 3 HEKTUBHO TIeYaTaTh KOPOTKHE THPAXKH C BEICOKMM KaueCTBOM.

[MepBast Mmaiuna pynonHoro ogpcera Comexi ycranosniena B komnanuu «Oxuiny (C-IletepOypr), 4To SBISIETCSI XOPOIIUM
CTapTOM JUIsl pa3BUTHs TeXHOIOTUH. [ToMuUMo diiekcocekunu it 6ol MOAI0KKHA MalliHa JIOTIOJTHUTEIBHO OCHAIIEHa CeKIHeH
riTyOOKOH TeuaTH JUId JaKUpoBaHUA. ECIM TEXHOJOTHS JEHCTBUTENBHO MMEET CYIIECTBEHHBIC MPEUMYIIECTBA MO CPABHEHUIO C
riryOOKOH Me4aTbio, TO IMEHHO «OKHII» CMOXKET 3TO PACKPHITh B ITOJHON Mepe.

udposas nevats

Mamuabsl udpoBOH MeYaTH YK€ JABHO IIOJyYHIM MOBCEMECTHOE pPAcCIpOCTPaHEHHE Ha DPHIHKE CAMOKIIESIIUXCS
STHKETOK. be3ycioBHEIM JHepoM B 3ToM cerMeHTe siBisitores MamuHel HP Indigo. Bo Bcex permoHax ycTaHOBIEHBI JIECATKH
sTrX MamuH (B ocHoBHOM HP Indigo WS6X00, mipuna nosnorHa 10 330 MM, ckopocTs neyaty 10 30 M/MUH), 1 OHU COCTaBIISIOT
OUYEHB CEPHhE3HYI0 KOHKYPEHIUIO (DIIEKCOMAIINHAM Ha PBIHKE CBEPXMAIIBIX THPAXKEH.

HoBas mudposas mammua HP Indigo 20000 ycranosnena B komnanum «JlaHaduexkc» (Kazanp). Takum obGpasowm,
OTKpBITA 3pa INU(PPOBON TIEYaTH B CETMEHTE THOKON yITaKOBKH.

Ora MamMHA WMEeT IMIMPHHY MOJOTHAa 762 MM M CKOPOCTh MedaTH A0 42 M/MHH, YTO TO3BOJSIET 3((HEeKTHBHO
9KCIUTyaTHPOBATh €€ Ha PhIHKEe T'MOKOi ynmakoBku. Jla, momoOHbBIE MOKa3aTeny MPOM3BOIUTEIBHOCTH €IIe He OYEHb BIECYATIISIOT
obnamareneit MamuH TIyO0KON m (rekcorpadckoil TedaTH, HO OTSITh )K€ Ha MalbIX M CBEPXMANBIX THpaKax OHU Oojee uem
ONTHUMAITbHBL.

udposas nmewyars ocymecTBisieTcss B 7 Kpacok, KOTOpble oOecrieunBaroT oxBar 10 97% oTreHkoB Beepa Pantone, a ¢
2018 r. moctynHO u cepebpo. Pammopt MoxeT MEHSAThCS OHUM KIMKOM B mpenenax | M. Texnomnorust One-shot obecnieunBaet
TOYHOE COBMEIIICHUE [IBETOB Ha BCeX TUMNAX muieHKH. Pazpemenue neuatu 800 u 1219 dpi, agpecyemoe 2438%2438 dpi.

Ho camoe rinaBHoe oTiuume nudpoBoii mevyaTy B HOATOTOBKE TUPAXKa M EPEXO/Ie C THpaka Ha TUpax. Bo duexcorpadun
IIOCJIE TOTO, KaK MakeT IOATOTOBJICH K I€YaTH, HECKOJIBKO 4acoB 3aHMMaeT npouecc BbiBoAa GopM. Ha HeOombmmx Tupaskax
CTOMMOCTBH (hOPM SIBJISICTCSl CYIIECTBEHHOH cTaTheil B cebecroumocT THpaxka. Eciu coOcTBeHHOTr0 (pOpMHOro yyactka HET, TO
Kypbep IOJDKEH (PM3MUECKH MPHUBE3TH 3TH (DOPMBI C pENpoOIeHTpa Ha 3aBOA. Eciu medyaTHUK cirydaiHO mepeaaBui (opmy, TO
THUPaX HY>KHO CHATH C MAIIMHBI U I0KAATHCS BBIBOJA HOBBIX (DOPM.
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IIpn nepexone ¢ Tupaka Ha THPaXX MIEYaTHUK JOJDKECH CMBITh MAIMHY, IIOMEHSITh aHUIOKCHI, (JOPMHBIE THIIB3bI X HHOTAA
paKenH, 3aIuTh HOBYIO KPAacKy, 3allyCTUTh THPaXX Ha HEOOJBIIONH CKOPOCTH, COOpaTh MakKeT M Jajice TOMAacTh B IIBET HA paboueit
CKOpOCTH. B riryOoKoii medaTu noneyatHast MOAroTOBKA U TPAHCHOPTUPOBKA (DOPMHBIX IMIMHAPOB BBITSANUT eIie 0oJiee CI0KHO
U JOpOTo, KaK W MEPEeXoJ| C THpaka Ha THPaX, MPOCTO B CHIIy TOTO, YTO IWJIMHAPHI OYEHb TSXKEIbIC M JIIOObIE MaHWITYIISIIIUI
C HUMH TPEOYIOT CHIJI ¥ JONIOTHUTENBHBIX MEXaHN3MOB.

Y nudpoBoil MamMHBI BCE STH IMPOLECCHl BBIMIIAT PaAMKaibHO npoiie. Hekuil crnenmanuct B mo00i Touke Mupa
MOJITOTOBMJI MaKeT K TIe4aTH, yepe3 00Jiako 3arpy3ui ero B MamuHy. C 3TOro MOMEHTa BCEro OJIMH KJIMK — M MalllHA [eyaraer
TUpaxX. KoHeYHO, NeyaTHUK TOJDKEH HAXOAMTHCS PSJIOM C MAaIIMHOM, HO TOJIBKO JUIS KOHTpOJIS mpoliecca. IIprBoika U rmonanaHue
B IIBET MOMeHTalbHbIe. [lepexos ¢ THpaxka Ha THpaXx TaKKe OJHUM KIMKOM. BepHee, ecnu B o0iake MOTOK THpakeil HACTpOeH
HENpephIBHO, TO IS MEpeXoa Ha HOBBIM THUPAX Jlake HE HY)KHO KIIMKA, 5TO MPOMCXOAUT aBTOMAaTHYECKU 3a JOJH CEKyHIbI.
Kpacku coBMeCTHMBI CO BCEMH BHIAMH JIAMHHAIINH.

CobcTBeHHBIE pa3paboTKH B IU(POBOIT eyaTw AETAl0T U APYyrue KoMraHun, Takne kak Canon, Xerox, Konica Minolta,
Ricoh, GM u gpyrue. Oco60 HyXHO YIOMSHYTh U Komnanuto Bobst. B 2017 r. Bobst BMecTe ¢ kommanueii Radex co3man HOBOE
nmonpasnenenue Bobst Mouvent. B pamkax BeicraBku Labelexpo 2017 kommanus Mouvent mpe3eHToBania MU(POBBIE EeYaTHEIC
MAallNHBl B JBYX BapHaHTaxX HCIONHEHHS: i1 Y®- u BOAHBIX 4epHWI. [IpoekTHpyemas ckopocTh IHM(ppoBbIX MamiH Bobst
Muvent (K1acTepHOTO MOCTPOCHHUS) TOBOJBHO BeICOKast — 110 100 m/muH, pazpemenne nedati 1200%1200 dpi (onraueckoe 2000
dpi).

TCO uupoBoii U TPATUITHOHHBIX CIIOCOOOB MEYATH

Ecnu 6I>I Moxkasatejii MNpOU3BOJAUTCILHOCTU IlI/I(prBI)IX MalllUH CMOIJIN HpI/I6J'II/I3I/ITI)CH K IIOKaszarejsiM MallluH
¢ekcorpadckoii U riryOOKO# MevaTH, TO MAHCOB y TPATUIIMOHHBIX CIIOCOOO0B HE OBUTO ObI HUKAKKX, HO 3TO HE MPOU30MICT JaKe
B JIOJITOCPOYHOM NIEPCIIEKTUBE.

[Toka mpousBoanTeNH UM(GPOBBHIX MAIIWH CKOHIIEHTPHUPOBAHBI Ha CBEPXMAaJbIX THUpaXkaxX, TaK Kak yXke ceifyac 3ToT
CETMEHT 3HAYHUTENBHBIN, ¥ OH pacTeT. biaronaps 3ToMy mpoaxu 000pyJOBaHNS OYEHb YCIEIIHBI, H CyIIECTBEHHbIE HHBECTUIINT
B IIOTIBITKH (HE (haKT, 4TO 3TO MOITYUNTCSA) COCTAaBUTh KOHKYPEHIHIO TPaANIIMOHHBIM BHIAM TI€YaTH [IOKa HUKTO HE JENaeT.

IToka moxkazatems TCO (total cost ownership — COBOKymHas CTOMMOCTH BIIaJCHHsI) aOCOJIOTHO HE COTOCTaBHM C
TPAaIULMOHHEIMH MeTonaMH TedaTH. COBOKyMHas CTOMMOCTh BIAJCHUS HU(POBOH MAIIMHOW, YYWTHIBAs MEPBOHAYAIbHBIC
BJIIO)KCHHS M 00BEM BBIYCKAa€MOW NMPOIYKINH, TIOKa HE IO3BOJAET pacCMaTpHUBaTh €€ KaK CaMOCTOSATENIbHBIM OM3HEC Ha pPBIHKE
THOKOH YITaKOBKH.

B ymakoBke Takyr MaIlllWHY ITOKa MOTYT ce0e MO3BOJIUTh TOJILKO OUCHb OOTaThie THIOrpa(uu, KOTOPBIC, MMEs KPYITHBIC
O60pOTLI C MYJIbTUHAIMOHAJIBbHBIMH IMUIIEBBIMU KOPHIOpALUAMHA, MOT'YT C OTHOCUTECJIbHO HEBLICOKUMMU 3aTpaTaM IMPOBOAUTH C UX
MapKeTOJIOTaMU pa3jiM4yHble pekiamHble akuuu. Hampumep, peur uger o Oyteuikax Coca-Cola ¢ umenamu. Haumbonee
pacrpocTpaHeHHbIe MMEHa Iedataiuch Quekcorpadueil, a penkude MMeHa OBbLIO LiesiecooOpasHee IeyaraTh Ha IHM(POBBIX
MalluHax.

He menee m3BecTHyro akmuio mpoBoamia kommanusi Nestlé B BenmkoOpuranun. Mcnonb3ysi TpOMOKOJ Ha YIaKOBKE
6atonumnka KitKat, moxynarenn Morim co3ate Ha caiTe MHAMBUAYAIU3UPOBAHHBIN AU3aiiH 00epTKH cO CBOMMH (hoTorpadusiMu
n ¢pazamu. [TobexuTenn akuy MoMydallyd 3aT€M CBOIO NepcoHaNbHyI0 ynakoBky KitKat, ornedarannyio «umdpoi», mo moure
B CIIEIMaIbHON MOAapovHON KopoOke. KammaHus mosryuniia o4eHb IIMPOKOE Of00pEeHHE B COLMANBHBIX CETAX, KOTOpPhIe ObUIN
MIEPETIOTHEHBI TIOJIOKUTEIEHBIMH OCTAMH.

[Ipouecc npobneHus THpaXkei Hadaycs yXKe JaBHO, U HET COMHEHHH, 4TO B OyIyIieM 3To OyIeT MpoaoiKaThes, IpUIeM
MMOCTEIICHHO JpOo0JieHne OyIeT MEepPeXOuTh K MEPCOHAIM3AIMN YIIAKOBKH. JTO M €CTh CerMeHT IudpoBoi meyaru. OH Oyzaer
YBEJIMYHMBAThCS, HO CKOPEE BCErO 3a CUET ECTECTBEHHOTO POCTa PBIHKA, @ HE 33 CYET YMEHBIIEHHUS JI0JIU JPYruX BUIOB redartH. [1o
MPOILIECTBUH JICCSATUIICTHS I0JIsl HU(PPOBOIA IIeYaTH BIIOJHE MOXKET NOCTUTHYTh 20% 0011ero o0bema phIHKa.

JlononHeHHas pealbHOCTh

CpaBHEHHE TEPCIEKTHB M J0JieH TriIyOoKoi, (iaekcorpadckoil W HUPPOBON IMEUaTH BPSJ JIM HMEET CMBICH, ©CIIH
paccmarpuBarh 10-20-netHror0 nepcrnektuBy. KoHeuHo, Helb3si MCKIIOYaTh, YTO 32 3TOT MEPHUOJ| MPOU3BOJIUTENN HUPPOBBIX
MalllMH yBEJIWYaT IPOU3BOJAUTENHHOCTD, CO- 3/1alyT OoJjiee Ha/le)KHBIE ME€YaTHbIE TOJIOBKH. DTO ITO3BOJHT IU(POBBIM MaIInHAM
reyaraTh Jr00bIe THPaXKH, B TOM YHCIIe M KpyIHbIe. HO HeJb3s MCKITI0UaTh, YTO CYIIECTBEHHO OOJIblIee BIMSHNAE HAa OOJIMK PhIHKA
I'MOKOM YITaKOBKH M 3THKETKHU B CTOJIb JUINTEIHHON NEPCIICKTHBE OKAKET PA3BUTHE TEXHOJIOTHH JIOTIOJTHEHHOH PealbHOCTH.

CaMbIM N3BECTHBIM (M MTOKa IIPUMUTHBHBIM ) IPOSIBJIEHHEM 3TOH TEXHOJIOTHUH ObUIa JIOBJIA HOKEMOHOB. OUeHb CKOPO BCEM
CTaJI0 HOHSTHO, YTO 3TO OOJbIIE YeM HUIpa. JTa TEXHOJOTHS NPU MOMOIIHN CIEeIUAIbHBIX OYKOB WM cMapTdoHa (a B Oyaymem u
0e3 HMX) JONOJIHAET peajbHbIi MUP BUPTYyaJbHBIMU 00BbEKTaMH M Tosie3HOH nHdopmauueil. Kpome mupa urp, ceituac nosezHoe
IIPUMEHCHUEC 9TOM TEXHOJIOTHHU YK€ €CTh B BUJIC TOACKA30K, KOTOPBIC BBIBOAATCA HA HIJIEMBbI JICTYUKOB HMJIM HA CTEKIJIO HEKOTOPBIX
MOJIEJIEH aBTOMOOMIIEH.

YBUIEB ycmex JIOBIM IOKEMOHOB, B Pa3BUTHE TEXHOJOTMH JONOJIHEHHOW PEabHOCTH CEphe3HO BIOXKWICA Apple, u
HoBEIH 1Phone X yxe pacronaraer 3Ha4UTEIbHBIM (DYHKIIMOHAJIOM 3TOH TeXHOJOTHH. B Oymymiem 4denoBeky OyAeT T0CTaTOYHO
MPOCTO TIOCMOTPETh Ha MPOJAYKT NMUTAHUS B MarasuHe, W CleluanbHble TexHonoruu B 3D-pakypce naayT maccy MOJe3HOU
nHpopManny o HeM.

Ha mpomuroii BeicTaBke Labelexpo OblIM IpencTaBieHBl cTapTrambl Ha 3Ty TeMy. [Ipu medatm pucyHKa Ha OaHKy
HAHOCUTCS CIlelHMANBHBIN Kon. Kak yTBepIaeT OCHOBaTelb OJHOTO W3 CTapTalioB, OH HE CHJIBHO YBEIMYMBAET CTOMMOCTH
nevaru. [Ipu HaBeneHnn cMapToHa Ha GaHKY ra3MpPOBAHHOTO HAIIMTKA M300pa)keHHEe NIEBUIbI, Halle4aTaHHOE Ha OaHKe, 0)KMBACT,
U JIeBYIIKa HAYMHAET IETh. DTO IO3BOJSIET HE TOJILKO MEPCOHAIN3UPOBATh KKIYI0 OaHKY, HO M 3allUTUTDH €€ OT MOJIEI0K, TaK
kak (anbcudukar He Oyner pacroiaratb HEOOXOAMMBIMH Kojamu aist 3D-o0pa3oB B jonojHeHHO# peanbHOCTH. [lomoOHas
TEXHOJIOTHUSI MOKET OBITh BOCTPEOOBaHA IS AOPOTHX MPOIYKTOB.

B Oyaymiem MokeT M3MEHUTHLCS U MOJIENb MPOJIaYK — MOTOK WH(POopMaIuu (1oIcka3ku) OyaeT UATH He TOIBKO B CTOPOHY
notpedurtens. byner npoucxoauts 06MeH nHbopmanued. Hu uist Koro He CEKpeT, YTO ColMalbHBIE CETH U cMapT(OHBI celdac
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cOOMpaOT OTPOMHBIC 00BEMBI AAHHBIX O Ka)KAOM 4elloBEeKe. Bce 3To nemaercst Ast TOro, 9To0bl B HYKHBI MOMEHT BPEMEHH
NPEIUIOKNTH YEJIOBEKY HY>KHBIH eMy IIPOAYKT, aXKe €CII OH CaM elle He ycIen 00 3ToM nmogymaTs. CMapTOHBI WM OYKH OyayT
pacnonarath HHGOpPMaUUen o BIageNnble, ero BKycax U yBICUCHUSX.

UroOBl MOHSATH, O Y€M HMIET Pedb, MOXKHO MOCMOTPETh B MHTEPHETE POJMK Ioj HazBaHWeM «Kak Oynmer BHIIIAAETH
JIOTIOJTHEHHAS PEalbHOCTh COBCEM CKOpO». I10Ka 3TO BEIMIAANT Kak MaxpoBas (PaHTACTHKA, HO BEb M MHOTHE T'aJPKEThI, KOTOPBIE
ceifyac COCTaBIISIIOT HEOTHEMIIEMYIO YacTh HAIleH MOBCEJHEBHOM K13HH, eme 20-30 ner Hazax cuuTanuch PaHTACTUKOM.

[IpoxykTel B Mara3uHe B 3TOM pOJIMKE OBLIM C TI€YaThIO, HO BIIOJHE PE30OHHO MOXHO 3aJaTh BOIIPOC: a 3a4eM IpH
HaJIMYMHM BO3MOXKHOCTEH JIONOJHEHHOH peanbHOCTH BOOOIIE MevaTh Ha ynakoBke? BrosHe moctaTodHO OOBIYHOW TICHKH,
KOTOpast 3aIllIUTHT MPOAYKT OT MEXaHUYECKHUX MTOBPEXICHUH M TBUTH, C HEOOXOAMMBIM KOJIOM U HanOoJiee BaKHOH HHpOpMaIHeH.

Bo3moxHO, Bce 3T0 He Ooiiee yeM (haHTa3MM HE CaMOTo 310pPOBOTO BOOOpakeHWs JroOHuTeseil GpaHTacTHKU, HO HYKHO
MIPU3HATH, YTO TEMITBI PAa3BUTHS NH(PPOBBIX TEXHOJIOTHH B HAIK JHU OYEHb CTPEMUTEIIHHBI.

B kauecTBe pe3roMe MOXHO cKasaTh cienytomee. Ecnu nemats mporHo3 Ha Ommkaiimume 10—20 met, TO paguKaibHBIX
N3MEHEHUH Ha PHIHKE YNAKOBKM HE IPOM3OWUAET, pa3Be 4YTO IM(pOBas IMedaTb HEMHOTO MOTECHHUT TPAAWIMOHHBIE CIIOCOOBI.
OpHako IpU MOKOJIEHUH HAIIUX AETEH HENb3s MCKII0YaTh, 9TO JOMOIHEHHAsI pEaJbHOCTh OyJeT OKa3bIBaTh OOJBbIICE BIMSAHUCE Ha
MIOBCETHEBHYIO JKU3Hb JIIOZICH B IIENIOM, @ HE TOJIBKO HAa Y3KHH KpYT JIIOOWTENEeH MOIHBIX T'aJKETOB, XOTS MpelCcKa3aTh YTO-TO
HaBEPHSKA IT0Ka HE MPEACTABISIETCS] BO3MOXKHBIM.

MOXHO BCIIOMHHTH IPUMEp, KakK elle HEeJaBHO BCE MPOM3BOJIUTENN TEJIEBH30POB BKIAJBIBAINCH B pa3paborky 3D-
TEXHOJIOTHH, CYWTas, YTO UMEHHO 3a 3TUM Oyjayliee, HO LIMPOKOrO KOMMEPYECKOTO pPACHpOCTpaHEHHs HOBHHKA Tak M HE
MOJIy4HiIa. DTO ke MOXKET IPOU30UTH U C YITAaKOBKOM.

Ha ocnosanuu eviuenpusedennozo ananusa, MONCHO cOenams 6b1800 O MOM, YMO OMPACIb 8 KOMOPOU (DYHKYUOHUpyem
AO «KYP» sgnsemcs nepcheKmugHblM HanpagieHuem 0esimenbHoCcmu.

5.3. Undopmanusi, XxapakTepusyllias [IeATeJbHOCTh OpPraHU3aluM, BeAylieid OW3HeC, B COOTBETCTBHH C
NpeanojiaraeMbIM HCHOJIb30BAHHEM

Cornacuo Bemmmcku u3 ETPYOJI, monyvennbix Ha caiite — https://egrul.nalog.ru/ AO «IIIIK» GbUIO 3aperiucTpupOBaHO
(cozmano) 19.07.2010r.
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Wudopmanms 00 ycioBusix (QyHKIMOHMPOBAHMS OpraHM3alMM, Bexymeld OmsHec: OOIIECTBO, OCYLIECTBIISIO CBOIO
JIeSITEJIFHOCTE B COOTBETCTBUH C BHJAMU JICSITEILHOCTH, IPONMCAaHHBIMU B Y CTaBe.

b). Hugpopmayus o ewvinyckaemoul npooykyuu (moeapax) u (uau) GulNOIHAEMbIX pabOmMax, OKA3bIBAeMbIX YCIyedx,

uHpOpMayus 0 pe3yILbMmamax nPoU3600CMEEHHO-X03UCMBEHHOU 0eaMENbHOCTNU 3d Penpe3eHmamueHblil Nepuoo.

B cootBerctBum ¢ 1. 7 ®CO 8. «1101 penpe3eHTaTUBHBIM NIEPUOIOM TOHUMAETCS IEPUO/l, HA OCHOBE aHalln3a KOTOPOro
BO3MOJXKHO CJIeJIaTh BHIBOJ] O HarOoJIee BEPOSITHOM XapakTepe Oyaylux [oKa3aTenel AesTeIbHOCTH OPraHu3aI|m».

ITo undopmarmu npexacraBnenHoi 3akazdukom, AO «IIITK» ocyluecTBisIo CBOK JeSTENbHOCTh B COOTBETCTBHUU C
OCHOBHBIMH BUJIaMH JCSATEIBHOCTH, IIPOITHCAHHBIMU B YcTaBe OO1iecTsa.

B). @unancosas ungopmayus, exmouas 20008yi0 U HPOMENCYMOYHYIO (8 cCyude HeoOX00uMocmu) @OUHAHCOBYIO
(byxeanmepckyio) omuemnocmv opeanuzayuu, eedyujell OusHec, uHpopmayusi o pe3yrbmamax QUHAHCOBO-XO3AUCTNEEHHOU
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OdesamenbHOCMU 34 penpe3eHMamuHblll Nepuoo.
AHanu3 (MHAHCOBOTO COCTOSIHUS OOIIECTBa ABJSETCS 02301, OCHOBHOM OTHPAaBHON TOUYKOH ISl OTIpEACIICHUsT PHIHOYHOM
CTOUMOCTH 00BEKTa OIICHKM». DUHAHCOBBIN aHAN3 BKIIOYAJT B ce0s CIIEAYIOMINE TIPOLEAYPHI:

o aHaJIM3 cTareil OanaHca;
o aHaJN3 OTYeTa O MPHOBUIIX U YOBITKAX;
o aHanu3 (PUHAHCOBBIX KOAP(PUIIEHTOB.

B nannoii ouenke OUEHINMK HE IIPOBOJAMJ TIOJHOLEHHBIA aHaiu3 (DMHAHCOBO-XO3SHCTBEHHON JAEATENBLHOCTH®, M
NIPE/ICTaBIsIET OCHOBHBIE BBIBOABI MO (puHaHCOBOMY coctostHuio OOmiecTBa MO JaHHBIM byxranrepckoro 6Oamanca m Ortuera o
¢uHaHCOBBIX pe3yipTaTax Ha 31.07.2019r.

OCHOBHBIM UCTOYHUKOM OPMUPOBAHUS 0eSMeNbHOCIU AGIAIOMCA COOCMEEHHbIE CPedCmea ;

Ha oamy oyenxu Obwiecmeom bvlia NoryyeHa npubsLIb,

v Obwecmsa Ha 0amy oyeHKu Omcymcmayrom 00a20CPoUHble 00A3aMmenbCmad.

I). Ilpocnosnvie Oanmubie, 8KkarOuas 0IOO0XHCemMbl, OUSHEC-NIAHbL U UHble BHYMPEeHHUe OOKYMeHMbl OpeaHusayul, eedyujel
OusHec, yCmanagIusaowjue nPocHO3HbIe 8EIUYUHBL OCHOBHBIX NOKA3AMeNell, 6AUAIOWUX HA CIMOUMOCTIL 00BEKMA OYeHKU.

3aka34MKoOM He TpeJcTaBieHa MH(GOPMALUs, co/lepiKallias MPOTHO3HBIE JaHHbIC WM OM3HEC-IJIaHBl, YCTaHABJINBAIOIIUC
NPOTHO3HBIE BEJIMYMHBI OCHOBHBIX IIOKa3areneil, BIMSIONIMX Ha CTOMMOCTh OOBekTa oleHku. [lostomy OICHIIMK He
aHAJIU3UPOBAJ AaHHYIO MHPOPMALHIO.

5.4. O6mas nngopmanus 06 00beKTe OLIEHKH

B cootBerctBun ¢ 1. 8 ®CO 8 «OueHmHK aHATH3UPYET U MPEACTABILIET B 0TYeTe 00 OIeHKE WHPOPMANHIO, 00 00BEKTe
OLICHKH, B TOM YHCIIE:

A) Hugpopmayuto o cmpykmype ycmasHozo (CKIa0o4Ho20) Kanumand, naego2o oroa opeanusayuu, gedyujell busHec, 8
YACMHOCMU, NPU OYEHKe CMOUMOCMU aKYUll - HOMUHATBLHYIO CMOUMOCHb U KOJIUYECMEO PA3MEWEHHbIX U 20]0CYIOUUX
00ObIKHOBEHHBIX aKYULl, HOMUHATLHYIO CIOUMOCHb U KOIUHECMBO 20N0CYIOWUX U HE20TOCYIOWUX NPUBUNESUPOBAHHBIX AKYUL, NPU
oyenke 0oaell 8 YCMAGHOM (CKIAOOYHOM) Kanumane - pasmep yCmasHo20 Kanumand, KOIU4ecmeo U HOMUHANLHYIO CIOUMOCHb
0oJiell, npu oyenKe naes 8 NAesbIx YoHOAX NPOU3BOOCMEEHHBIX KOONEPAMUBOS - pa3Mep Naeso2o Gondd, KOIU4ecmao naes:

Pa3smep ycraproro kanutana: 60 010 000 ([llecThaecaT MUIUTHOHOB AECATH THICAY) PYOIICH.
O6imee xonnuectBo akiuii: 600 100 (IlecThCOT THICSY CTO) IITYK HMEHHBIX OOBIKHOBEHHBIX 0€30KYMEHTAPHbIX aKI[H.
HomuHaneHas CTONMOCTB OJIHOW HMEHHOM 00BIKHOBEHHOM Ge3nokymenTapHoit akimu:100 (Cto) pybieii.

bB). Cmpyxmypa pacnpedenenus ycmasnozo (ckiadoyno2o) Kanumania, naegozo (honoa opeanusayuu, eedyujeli OusHec, Ha
oamy oyeHKu Mexcoy aKyuoHepamu, enadenwumu 6onee 5 NPOYEHMOS aKyull, UYIeHAMU KOONepamued Uuiu YYacmHUKAMU
obwjecmea ¢ 0ZPAHUYEHHOU  OMBEMCMEEHHOCMbIO,  MOBAPUWAMU  XO3AUCMEEHHO20 — MOBAPUIYECEd,  VUACMHUKAMU
XO3AUCMBEHHO20 NAPMHEPCMEA.

OcHoBHBIM akioHepoM OOIIecTBa, 3aperuCTPUPOBAHHBIM B PEECTPE Ha JaTy OLEHKH, BiajaeromuM Ooixee 5% akumii
spisiercs — OO0 YK "ITPOOUHBECT" /I.Y. 3akpbiThIM MacBbIM WHBECTHIUOHHBIM ()OHJOM CMEUIAHHBIX WHBECTULMN
«PernoHanbHbIi GOHIT MHBECTHIMH B CYOBEKTBI MaJOr0 M CPEJHEro mnpennpuHumarenscTBa PecryOnuku Mopaosus»y. Pazmep
monu yerapaoro kanutaina AO «I[loBomkckas [Tomurpadudeckas Kommanus» (OI'PH 1101326001920) cocrasnsier 99,98%.

B). Hugopmayuio o mnpasax, npedycMOmpeHHbIX YYPeOUmenbHbiMU OOKYMEeHmamuy opeanudayuu, eedyweu oOusnec, 8
OMHOWEHUU 81A0ENbYEE ODIKHOBEHHBIX U NPUBUIECSUPOBAHHBIX AKYUL, NAe8 8 NAeBOM (oHOe NPOU3BOOCBEHHO20 KOONEPAMUSQ,
doell 8 ycmasHoOM (CKI1a004YHOM) Kanumaie.

Jannas wHpopmanms mnpencrtaieHa B YcraBe AO «IIIIK» ot 22.06.2015r. HeoOxomumocTh €€ aHanm3a, 10
COTJIacOBaHUIO ¢ 3aka3ynkoM, OIEHIIMKOM He NPUBOAMTCS U NPUHUMAETCS KaK JaHHBIN (aKT, y)ke NMEIOIIUICS U MPOIHUCaHHBIN
B YcTase.

I). Ungpopmayuio o pacnpedenenuu npubvliu opeanuzayuu, eedyujell Ousnec, 6 4ACMHOCMU, NPU OYEHKe CHOUMOCHU
akyuti - 0 OUBUOEHOHOU UCmMopuu (OUBUOEHOHBIX BLINIAMAX) OP2AHUZAYUU 34 PENPEe3eHMAMUBHbIN Nepuood, Npu oyeHke 0oJell 8
YCMABHOM (CKIA0OYHOM) Kanumaie - 0 pasmepe Yacmu HpuOblLiu Opeanu3ayuu, pacnpeoensiemol medNcoy YYACMHUKAMU
opeanuzayuu:

Y OueHmpka OTCYTCTBYeT HHGOpMAIMS O TUBHACHIHOW HCTOPUH (IMBHIACHIHBIX BBIUIATaX) OPraHU3aIMH 32
PETNPE3CHTATUBHBIN TEPHO/I, COOTBETCTBEHHO MPEACTABUTEH M aHAIM3UPOBATh JaHHYIO HH(pOopMaIuio OIECHIITHK HE MOXET.

). Ceedenusi 0 Hamuuuu u YCio8UsIX KOPHOPAMUBHO20 002060pd, 8 CIyydae eciu maxoi 002080p onpeodeisiem 00bem
npagoMoyuil Y4acCmMHUKa aKyuoHepHo20 obujecmsa, obujecmea ¢ 02PAHUYeHHOU OMEEemCcmeeHHOCMbIO, OMIUUNLIL 0m 00bema
npagoMouUll, NPUCYUUX €20 00Jle CONACHO 3aKOHOOAMeNbCMEY.

Y OneHumuka OTCYTCTBYeT MH(GOPMAIMsS O HAJWYMK / OTCYTCTBUHM JaHHOTO JIOTOBOPA, COOTBETCTBEHHO IPEICTaBUTH U
aHAJIM3MPOBATh NaHHY0 HH(opManuio OLEHIINK HE MOXET.

5 Ipu 5TOM HEOOXOOMMO OTMETHTH, UTO HE MpOBeeHHe moiHoIeHHoro aHamm3a OXJ[ O6mecTBa He OyAeT CYNMIECTBEHHO BIHSATh HA PHIHOYHYIO CTOUMOCTD,
OIpeIeTICHHYIO [JIsl KOHKPETHOIO UCTIONIb30BAHHS PE3yIbTATOB OLICHKH
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6. OnpeneneHue cnpaBeIIuBOil (PHIHOYHOI) CTOUMOCTH 00bEKTA OI[EHKH
6.1. Onucanne nmpomecca OIeHKN 00HeKTAa ONEHKH B YaCTH MPAMEHEHHUs MOaX0/1a (MOIX0/I0B) K OIleHKE.

Cormaco m. 11 ®CO Ne 1 yrBepxneHHbII npukazoM MunskoHoMmpassutus Poccun ot 20.05.2015r. Ne 297
«OCHOBHBIMH TIO/IXOAaMH, HCIIOJIb3YEeMbIMU IIPH MPOBEJICHUM OLEHKH, SBIISIOTCS CPaBHUTEIBbHBIM, NOXOAHBIH M 3aTpaTHBIN
noxxonsl. IIpu BEIOOpE HCIIONB3YeMBIX IPH HPOBEICHHUHM OLEHKH IOAXOAOB CIENyeT YYHUTHIBATH HE TOJBKO BO3MOXKHOCTD
NPUMEHEHHS Ka)XIOro M3 IIOOXOAOB, HO M IIENU W 33Jadd OLCHKH, IPEAINOJIaracMoe HCIIOJIb30BaHHE PE3yJbTaTOB OLEHKH,
JONYIICHN, MOJHOTY W JOCTOBEPHOCTh MCXOAHOH MH(popManuu. Ha ocHoBe aHanmm3a yka3aHHBIX ()aKTOPOB OOOCHOBBIBACTCS
BEIOOp TTOAXO/IOB,

Cormacao 1. 24 @CO Ne 1 yrBepkaeHHBIH npukazoM MunskoHOMpa3BuTis Poccuu ot 20.05.2015r. Ne 297 «Omnenmuk
BIIPABE CAMOCTOSITEIIHO ONPEAENSATh HEOOXOUMOCTh MPUMEHEHHS TeX WJIM MHBIX IOJXOJIO0B K OLIEHKE W KOHKPETHBIX METOI0B
OLICHKH B paMKax ITPUMEHEHHS KQKI0TO U3 TTOIX0/I0B. ...)».

[Ipn onpeneneHUy pHIHOYHOW CTOMMOCTH Ou3Heca (IPEONpHSTHS, Kak JACHCTBYIOLIEro, KOHTPOJILHOTO WM
HEKOHTPOJIGHOTO IMaKeTa aKLUi) B COOTBETCTBHU C MEXIYHapOIAHBIMU CTaHAapTamH, crtaHmapramu P® u mpocTto mpuHsTOH B
Poccun mpaxkTHKOM MOTYT MCHONB30BaThCS TPH NMPHUHIMIHAIBHO PAa3IMYHBIX MOJX0Ja (3aTpaTHBIN, PHIHOYHBIA M JTOXOAHBIN),
BHYTPU KOTOPBIX MOTYT OBITh BapHaHThl W pa3iIM4HbIE METOIbl pacueToB. B HarmsgHoil (opme Bce MOIXOIBI U METOJBI
NPUBEACHB! B TAOJINIIC HUXE.

Tabauya 8. OnucaHue IOAX0I0B U METOAOB B OLIEHKH OM3HECA, TAKETOB akIuii, gojei B OO0
TToaxox 3aTparHslii CpaBHUTEJIbHBIH Joxoaublii
MeTtoasbl Haxkonnenus Komnanusi-anasor: PbIHOK | IlUCKOHTHMPOBAHHbIE oyaymue
aAKTHBOB KaNuTaja, CIeJIKH. JI0XOAbI.
OrpacJiieBble Kanuranuzanus
K03 (pULHEHTbI JI0X010B.
PasnoBugHOCTH CroumocTh YHUCTHIX | OTHOLICHHUE LIEHBI K TPUOBLIN; JIMCKOHTUPOBAaHHBII Oynmymmi
aKTHBOB. MOTOK JTIOXOJ0B.
OTHOIIEHHE IEeHbl K JEHEKHOMY
JInkBUanMoOHHAS MOTOKY; Kammranm3amus moroka q0xo10B.
CTOHMOCTbD. OTHOINICHWE TIeH K TnpuoObsum 1o | [IpuMedaHue: mox MOTOKOM MOTYT
YIUIaThl HAJOIOB; MIOHUMATBCS JCHEKHBINM IMOTOK IS
OTHOIIICHWE TIICHHI K JICHE)KHOMY | COOCTBEHHOTO KaItiTasnia,
MOTOKY 0 yIJIaThl HAJIOTOB; 0e310JIrOBOI [IEHEKHBIN MOTOK, Ha
W30bITOuHBIC TPUOBLTH. | OTHOIIEHHE IIEHBI K 0alaHCOBOW | HOMWUHAIBHOU HWIH peanbHOR
CTOUMOCTH. OCHOBE | T.].
OTHOIIIEHHE PBIHOYHOW CTOUMOCTH
Kamurajga K TOpuObUIA 7O BBIYETA
aMOpTHU3allii, TPOIEHTOB W HAJIOTOB
(EBDIT).
OTtpacneBbie MYJIbTUTIMKATOPBI.
Tunuuabie dyHaameHTanbHas PriHOK  KkanuTaga =  croumocTh | Kak IPaBUJIO, CTOUMOCTb
pe3yabTaThbl CTOUMOCTbD aKIIHH HEKOHTPOJIBHOTO NTAaKeTa aKIuH. KOHTPOJIBHOIO MaKeTa aKui
CTOUMOCTH Cnenku, otpaciueBas Qopmyna =
CTOMMOCTb ~ KOHTPOJILHOTO  TaKeTa
aKIUi

Joxomnblii moaxox (income approach to value) ocHoBaH Ha TEOPETHYECKOM IIOJNOKEHHH O TOM, YTO TEKYIUAs
CTOMMOCTH UMYIIIECTBA PaBHA MPUBEICHHOW CTOMMOCTH OKHIAEMBIX B OyIyIeM JOXOIOB OT €ro SKCIUTYaTalliy H/HITH TIPOIaKH.
T.e. MOAXOA C TOYKH 3PEHUS JOXOJA TPEACTABISET CO0OM MPOUEeqypy OIEHKH CTOMMOCTH HCXOIS M3 TOTO TPHHIIMIA, YTO
CTOMMOCTh OOBEKTa HEMOCPEJCTBEHHO CBA3aHa C TEKYINEH CTOMMOCTBIO BCEX OYAYMIMX UHCTHIX JOXOIOB, KOTOPBIC MOXKET
MPUHECTH JIAHHBIH 0OBEKT, T.K. HHBECTOP MPHUOOPETAET MPHHOCSIINA T0X0/1 0OBEKT Ha CErOHSAIIHNE ACHBIM B OOMEH Ha MpaBo
nonydats B OyIyLIeM HOXOA OT €ro IKCIUIyaTalMd W OT HOCIeAYIomiedl mpoaaxd. JIOXOAHBIH MOAXO[ CYUTACTCs Hamboiee
MPUEMIIEMBIM C TOYKH 3PCHHUS WHBECTUIIMOHHBIX MOTHBOB, TOCKOJBKY TIOJ] CTOMMOCTHIO OW3HECA B HEM IOHMMAeTCs He
CTOMMOCTh Ha0opa aKTHBOB (3[JaHHs, COOPYXKEHHs, MAIIWHBL, 000pYyIOBaHHE, HEMaTepHAlbHbIE LEHHOCTH M T.I.), @ OLEHKa
MOTOKa OyAylUX A0XOAOB. JJOXOMHBIA MOAXO[ MPEAINOJaraeT, YTo MOTEHIMANbHBIA HHBECTOP HE 3aIIaTHT 3a JaHHbBIH OH3Hec
CYyMMY, GOJBIIYIO, YeM TEKYI[as CTOMMOCTb OyIYIIUX JOXOJ0B OT 3TOro OusHeca.

HauGonpuiyro CI0XHOCTh MPH OLICHKE OHM3HEca MPEANpUATHS C MO3MUHUU JAOXOAHOrO Moaxoaa (M, COOTBETCTBEHHO,
OrpaHUYCHHUE ero MCIHOJIb30BAHMUS) MPEACTABIACT MPOLECC MPOTHO3UPOBAHHS 10X0A0B. KpoMe TOro, HHOra IOBOJBHO CIIOKHO
aJICKBATHO OIMPEACIUTh CTABKU JUCKOHTUPOBAHMUS (KamUTAIU3aLiK) Oy IyIIUX T0X00B KOHKPETHOTO MPEANPHSITHS.

[penmyIecTBO TOXOAHOTO MOAXOAA IPH OLEHKE OW3HECA IPEANPHSATHSI COCTOUT B y4eTe IEPCIeKTHB W Oymaylimx
YCIIOBHUI JEATENBHOCTH MPESANPUSITHs (YCIOBHI (HOPMHUPOBAHHS LICH HA POAYKIMIO, OyAyIINX KalUTAIbHBIX BIOKCHHH, YCIOBUIA

pBIHKA, Ha KOTOPOM (YHKIIMOHUPYET TpEINpHiTHe, W Tp.). | TaBHBIA HEJOCTATOK AAHHOTO MOoaXoaa (OCOOEHHO B YCIOBHSX
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MIEPEXOHON POCCHICKOW JKOHOMHUKH C €€ CJIa0bIMA PBIHOYHBIMH HMHCTUTYTaMH M OOIIedl HeCcTaOMILHOCTBIO) - €ro
YMO3PHUTEIBHOCTh, IOPOH OCHOBaHHAas Ha HemocToBepHOW wmH(popMmaryy. CymecTByeT HECKOIBKO METOAOB ONpEACTICHHUS
CTOMMOCTH JCHWCTBYIOUIETO MPENPHUATHAS B paMKax JAaHHOTO Moaxo/a. BeIOOp KOHKPETHOTO METO/Aa 3aBHCHUT OT OOBEKTa M IIeTH
OIICHKH, MMemomeiics B pacrnopsokennn OTeHIKa HHOOPMAINH, COCTOSHUS PBIHOYHOW Cpeasl W psma APYrux (akTOpOB,
OKa3bIBAIOMINX BIMSHIE HA KOHEYHBIC PE3YNIbTAaTHI.

B pamkax 10X0/HOTO 1M0X0/1a CTOMMOCTE OM3HEcCa MOKET OBITh OIpelielieHa:

*METO/IOM KalHMTaIU3aluH MPUObLIH;

*METO/IOM JAMCKOHTHPOBAHHUS JICHEKHBIX TOTOKOB.

Memoo ouckonmuposanusi OeHeICHbIX NOMOKO8 OCHOBAH Ha COCTABJIEHHH IMPOTHO30B MONYUYEHHUs OyIyIIMX T0XOJ0B U
UX TepeBoJie K MOKa3aTesIM TeKyIeH CTOMMOCTH. Ero OTIMYUTENbHONH OCOOEHHOCTBIO M TJIaBHBIM JIOCTOMHCTBOM SBJISAETCS TO,
YTO OH T03BOJIIET YYE€CTh HECHCTEMAaTHUECKNEe M3MEHEHHs MOTOKa 10Xoa0B. OIeHKa JaHHBIM METOAOM BKJIIOUACT COCTABICHUE
CIEKTpa IIPOTHO30B JCHE)KHBIX ITOTOKOB. [3 BaJOBBIX JOXOJOB BBIYHTAIOTCA IIOCTOSHHEBIC, IIEPEMEHHBIC W3IEPIKKH,
aMOPTH3AaLMOHHBIE PACXOABI M PacXobl Ha MPOJaXKy, MPOIEHTH U HAJIOTH H IONy4aeTCs MPOTHO3 YHUCTOTO T0XO0Ja Ha KaKIbIid
TOJl TIPOTHO3HOTO TepHo/a. 3aTeM IPOBOAWUTCS WHBECTUIIMOHHBIN aHAIN3 M PACCUUTHIBACTCS CTaBKa AMCKOHTa. Ompenpensercs
BEJIMYMHA CTOMMOCTH KOMITAHUH B ITOCTIIPOTHO3HBIN Nepro. M, HakoHeIl, onpeaessieTcsl IpeABapuTeIbHas BEINIHHA CTOMMOCTH
Om3Heca, Kak CyMMa TeKyIIeH CTOMMOCTH JEHEKHBIX TOTOKOB B TCUCHHUE MPOTHO3HOTO MEPHOIa M TEKYIIETO 3HAYCHUS CTOMMOCTH
B IMOCTIPOTHO3HBIA Meproji. BHOCSTCS UTOroBbIE MONMPAaBKH, U BBIBOJUTCS OKOHYATEIbHAsl BEJIMYMHA PHIHOYHOW CTOMMOCTH
KOMIIaHUU — BCJIMYHMHA CTOMMOCTH KOHTpOJ’ILHOﬁ J0JI1 B YCTaBHOM KallMTaJI€ KOMIIaHUU. Ecan xe OLICHMUBACTCA MUHOpHUTapHAaA
J0JIA B YCTaBHOM KaIlliTaJI€ HEAOCTATOYHO JIMKBUIHOI'O Hpe}alI/IHTI/IX, TO YYMTBIBACTCA CKHJKa 3a HeKOHTpOJ’IbeIfI XapakTep u
CKHJKa 3a HCJOCTATOYHYIO JIMKBUAHOCTD.

Memoo kanumanuzayuu npubvinu - METOJ ONPE/ICICHHUsT CTOMMOCTH OM3HECa OJHMM JEHCTBHEM: JIMOO MyTeM JEJCHUS
OLIEHEHHOTO JI0X0/a, M0Jy4aeMOro OT BEACHHs JaHHOTO OM3Heca Ha KOA((UIMEHT KannTaau3aluy, JM00 MyTeM YMHOXKEHHUS Ha
HEKOTOPBIA MyNbTHILIHKATOp. [Ipomemypa OLEHKH NaHHBIM METOIOM 3aKIIOYaeTCs B TOM, YTO KAIUTAIU3UPYETCS UYUCTHIA
IICHEe)KHBIH MOTOK. B pe3yinprare moaydaeTcs KamUTaIH3HpPOBAaHHAS CTOMMOCTh HEOTPAaHHMYCHHOTO BO BPEMEHH ITOTOKA JOXOIA.
JlaHHas TeXHHWKa pacueTa MPUMEHHMAa K PaBHOMEPHOMY IEHEKHOMY MOTOKY WIIM TOTOKY, XapaKTepU3YIOIEMYCsI OJNHAKOBBIMH
MMOCTOSTHHBIMA TeMIlaMu pocTa. Ko’((QUIMEeHT KanuTanu3alud TpeACTaBIseT CO0OH CTaBKy, MO KOTOPOHl MOXOABl Om3Heca
MIEPEBOMATCS B €r0 CTOMMOCTh. KoauIueHT KamuTamu3alii MOXKET OBITh PACCUYUTAH Ha OCHOBE CTABKH IHCKOHTHPOBAaHUS
(BRIYMTaHUEM M3 CTaBKHU JUCKOHTHPOBAHUS OKHIACMBIX CPEIHETOJIOBBIX TEMIIOB IPHUPOCTA ACHEKHOTO ITOTOKA).

Takum 00pa3oM, 0OpU OTCYTCTBUM pPOCTa JEHEKHOTO TMOTOKA KOI(PPHIMEHT KaluTalIu3allid paBeH CTaBKe
JUCKOHTHUPOBAHUA. HpI/I OINpCACIICHNU CTOUMOCTH 61/13Heca C HUCIIOJIb30BAHUEM MYJIbTHUILIMKATOPA, HOCHe[[HI/Iﬁ MOXET OBITh
MOJy4eH Ha OCHOBE PBIHOYHOM MH(OpMaLK (HalpHUMep, OTHOLICHHUE [IEHbI K TPUOBUIM KOMIAHUH).

3aTpaTHblii (MMylIecTBeHHBIH) moaxox (Cost approach to value) k ornerke 6u3Heca, makeTa akiii paCCMaTPUBAET €0
CTOMMOCTB C TOYKHU 3PCHHUA MMOHCCCHHBIX U3ACPIKEK. CTOUMOCTE 6I/I3Heca MpU3HACTCA paBHOﬁ CTOMMOCTU aKTUBOB MPEANIPUATHA,
OCTaBIIMXCSI MTOCIIE MOTAMIeHUs BceX 00s13aTenbCTB. [Ipn 3TOM, Kak mpaBmiio, OaJaHCOBas CTOMMOCTh aKTHBOB, HE OTpakaeT HX
pBIHOYHOHN cTOMMOCTH. COOTBETCTBEHHO, B He€ HEOOXOJUMO BHECTH MOIPABKH, MPOBEMIS MPEIBAPUTEIBEHYIO OICHKY PHIHOYHOM
CTOMMOCTH Ka)KAOTO aKTHBA B OTACIHHOCTH.

B ocHoBe 3aTpaTHOTO MOAXOJa JIS)KUT HPUHIIMIT 3aMEIICHUs, COTIIACHO KOTOPOMY WHBECTOpP HE 3aIUIaTHT 3a OOBEKT
CyMMy OOJBIIYI0, YeM Ta, B KOTOpPYH OOOWIEeTCS NpPOM3BOACTBO (MpHOOpETEHNE) aHaJOTHIHOTO OOBEKTa OIUHAKOBOM
MTOJIC3HOCTH.

U3 BblIIECKa3aHHOTO BHITEKAIOT OCHOBHBIC MPEMMYIIECTBA U HEJOCTATKH 3aTPATHOTO MOJIX0/1a: OCHOBHOE MPEUMYIIIECTBO
- B CBOEi1 OOJbIIEH YyacTH OH OCHOBaH Ha JIOCTOBEPHON (pakTHUECKO MH(pOPMAIMK O COCTOSIHUM MMYIIECTBEHHOTO KOMIUIEKCa
NPEANPUSATHS U MOITOMY MEHee yMO3DHUTENEH; OCHOBHOM HENOCTATOK - OH HE YYMTHIBaeT OyAyllHe BO3MOXHOCTH Ou3Heca
npeanpuATaA B MOJYYECHUU YUCTOr0 AOXOJa. KpOMe TOTO0, HEKOTOPLIC MECTOJIbI, HAIPHUMEP, METOA HAKOIUICHUS aKTUBOB HJIU
J'II/IKBI/II[aL[I/IOHHOf/’I CTOMMOCTHU, TOBOJIbHO CJIOKHBI U TPYJAOEMKHU B IMTPAKTUICCKOM HCIIOJIb30BaAHUU.

Ho, HecMOTpsi Ha CBOM HEJOCTATKH, 3aTPaTHBIA IOAXOJ K OIEHKE Ou3Heca B YCIOBHAX IEPEXOAHOW IKOHOMHKH
HanOosee akTyajeH (110 CPaBHEHHIO C JIOXOAHBIM M CPAaBHUTENIBHBIM MOAXOJAaMH, NPUMEHUMOCTh KOTOPBIX 3a4acTylO OBbIBaeT,
OrpaHHYeHa OTCYTCTBHEM JOCTOBEpPHOH HH(OpMAIUM 110 TEKYIIMM M OYIYyIIUM YHCTBIM JIOXOAaM INPEINpHUITHS, a TakkKe
OTCYTCTBHUEM PBHIHOYHBIX JaHHBIX O (PaKTUYCCKUX MPOAaKaX aHAIOTUYHBIX MPEANPHUITANA BBUIY OTCYTCTBUS PHIHKA CIHMSIHUN U
TIOTJIOIIEHUH TpeAnpusITHi U ciaboctd (GOHIOBOrO phIHKA). DTO OOYCIOBICHO B MEPBYIO Ouepe/b HAIMYMEM, KaK MpPaBHIIO,
JIOCTOBEPHON MCXOJHOM WHGpOpPMAlMU JUIs pPacueToB, a TAKXKE WCIIOJIb30BAaHHMEM B OIPENCICHHOW Mepe W3BECTHBIX,
TPAAMLIMOHHBIX JUISl OTEYECTBEHHON SKOHOMUKH 3aTPaTHBIX (MMYILECTBEHHBIX) MOIX0/I0B K OLIEHKE CTOMMOCTH MPEAIIPUSITHSL.

Meronbl 3aTpaTHOrO NOAXO0MA:

Memoo uucmoix akmusos. CyTb METOJIA 3aKIIIOYAETCS B ONPECICHUH PHIHOYHON CTOMMOCTH Ka)XKJJOr0 aKTHBA U MacCUBa
Oajlanca W BBIYHUTAHUHM W3 CYMMBI aKTHBOB BCEX SaJIOJT)I(CHHOCTeﬁ NpEaANpUATUSA. HeO6XO}1HMBIM marom, mpeaBapArOIIuM
COOCTBEHHO OLIEHKY, SsBJsS€TCS HOpMaiiu3anusi (UHAHCOBOW OTYETHOCTH, T.. HCKIIOYEHHE HENPOU3BOJICTBEHHBIX,
€/IMHOBPEMEHHbBIX, M3IHIIHUX JI0XOJIO0B M PacxoioB. KOppeKTHPOBKH BHOCSTCS B COJiepKaHHE CTaTed MOCJIEIHEro OTYETHOTO
OanaHca peaIpUsTUs.

Pacuer ppIHOUHOI CTOMMOCTH MPEANPUATHS METOJJOM YHCTBIX aKTHBOB BKJIIOUAET B c€0s CJICIYIOLINE STAllbI:

*OLeHKa PHIHOYHOM CTOMMOCTH HEMaTEepPHAIbHBIX aKTHBOB MPEATIPUATHS.

*O1eHKa PEIHOYHOW CTOMMOCTH HEJBIPKUMOTO UMYILIECTBA MTPEATPUATHS.

*O1LieHKa PHIHOYHOM CTOMMOCTH MaIlllH ¥ 000pY/I0BaHUs.

*O1LeHKa TOBapHO-MaTepPHAIbHBIX 3a1acoB.

*OrieHKa 1eOUTOPCKOM 3aI0JDKEHHOCTH.

*OrieHKa GUHAHCOBBIX BJIOKEHUH.

*O11eHKa pacXoJ0B OyAYIIHX TIEPHUOJIOB.
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*OILICHKA TACCUBOB MPEANPHUATHS B YaCTH:

-11eJ1eBOT0 (PMHAHCHUPOBAHUS U TTOCTYIUICHHH;

-3aEMHBIX CPEJICTB;

-KpEANTOPCKON 3a/10JDKCHHOCTH;

-pacyeToB MO AUBUICHIAM;

-pe3epBOB NPEACTOSIINX PACXOAOB U IIATEXKEH;

-MPOYMX MACCUBOB (AONTOCPOYHBIX M KPATKOCPOUHBIX).

*OnpezeneHre CTOUMOCTH COOCTBEHHOTO KaluTalla IyTeM BBIYUTaHUS W3 0OOCHOBAaHHOHM PHIHOYHOW CTOMMOCTH BCEX
AKTHBOB TEKYIIIEH CTOMMOCTH BCEX 00S3aTENbCTB.

MeTo/1 YMCTHIX aKTHBOB IIPUMEHSETCS ISl OLIEHKH OM3Heca JeHCTBYIOMNX NPEANpUsITHH, 001a1al0KX 3HAYNTEIbHBIMU
aKTHBaMH, XOJIMHIOBBIX MJIM WHBECTHUIMOHHBIX KOMIIAHHH (KOTOpBIE CaMM HE CO3[Aal0T JOXOX), KOrja y MPEeXIpHsTHS
OTCYTCTBYIOT PETPOCIICKTHUBHBIC JaHHBIE O HMPOW3BOJCTBEHHO-XO3SHCTBEHHOH NEATENFHOCTH (HAIpHMEp, HEAABHO CO3JaHHOE
MPEATIPUATHE), KOTJA IESTENbHOCTD NPEIIPHUATHS B 3HAUNTEIPHOW CTETIEHN 3aBHCHT OT KOHTPAKTOB (HAIPHUMEpP, CTPOUTEIIBHBIC
OpTaHM3alliN), WIN y MPEANPUATHA OTCYTCTBYIOT IIOCTOSHHBIC 3aKa3uMKH, WM, HAKOHEI, 3HAYUTENbHYI0 YacThb aKTHBOB
MPEATIPUATHSL COCTAaBIISIOT (DMHAHCOBBIC AKTHBBI (IIEHEXKHBIE CPENCTBA, AEOMTOpCKAs 3aJ0JDKCHHOCTH, JIMKBUIHBIC ICHHBIC
Oymaru ® mp.). XOTsI METOJ YHCTHIX aKTHBOB SIBIACTCA JOBOJILHO TPYIOEMKHM B IMPUMEHEHHH, HO 4acTO B 3THUX CIydasx OH
SIBIISICTCSA € IMHCTBEHHO BO3MOXKHBIM.

MerTo/ YMCTBIX aKTUBOB KaK METOJ OLEHKH MPEIIPHITHS COOTBETCTBYET OOIICHPUHATHIM MPUHIMIAM OyXTalTepCKOro
yuera (GAAP), pekoMeHI0BaH K UCIIOJIB30BaHHIO POCCUICKMMU rocyaapcTBeHHbIMU opranami (IIpukaz Munduna Poccun ot 28
asrycra 2014 r. N 84n «OG6 yrBepxnenuu [lopsinka onpeneneHusi CTOMMOCTH YHCTHIX aKTHBOB») U IIMPOKO HMCIOJIB3YETCS B TEX
cily4asx, KOT/ia peub HJET O CIIeJIKaxX ¢ TOCYIapCTBEHHON M MyHHLIUITATbHONW COOCTBEHHOCTBIO.

Memoo naxonnenus akmugog. IIpu IpuMEeHEHUH TaHHOTO METO/a MPEANPHUITHE OLICHUBACTCA C TOUKU 3PEHHS H3/EpiKeK
Ha €ro CO3JaHue IPH YCIOBUH, YTO NPEANPHUATHE OCTAHETCS ACHCTBYIOIIMM M Y HETO MMEIOTCSl 3HAYMTENIbHBIE MaTepHaIbHbIC
aKTHBBL. B 3TOM ciydae onpenesnsieTcst pplHOYHasi CTOMMOCTh KOHTPOJIBHOTO ITaKeTa aKIUH.

Memoo auxeudayuonnou cmoumocmy. JINKBUAAIMOHHAS CTOMMOCTh NPHUMEHSETCS, KOTJa MPEANpHsATHE HAaXOAUTCA B
CUTyaluu OaHKPOTCTBA WM JIMKBHIALIWH, JHOO €CTh CEpPhEe3HBIE COMHEHHS B CHOCOOHOCTH TPEINPHATHS OCTABAaTHCS
JICWCTBYIOIINM U TIPOAOJKATH CBOW OM3HEC.

JIMKBHOAIMOHHAS CTOMMOCTH TIPEICTAaBIISIET COOOH YUCTYIO NEHEXKHYI0 CyMMY, KOTOPYIO COOCTBEHHHK IPEIIPHUITHS
MOJKET HOJTYYHTh NIPU JIMKBUIAINHU MIPEIIPUATHS M 3aKPBITHH ero OU3Heca, pa3/ielIbHON pacrpojake akKTHBOB U MOCJIE PacyeToB
CO BCEMH KpEAUTOPaMH.

PasnnyaroT Tpu BuAa TMKBUJAMOHHOM CTOMMOCTHU:

*YIIopsAA04YEeHHYI0, KOTAa paclpoAaXka aKTUBOB JIMKBUIUPYEMOTO MPEIIPUSITHI OCYIIECTBIISETCS B TEUEHHE Pa3yMHOTO
IeproJIa BpEMEHH, C TeM YTOOBI MOKHO OBIIO MOIYYHUTh MAaKCHMAJIEHO BO3MOYKHBIE LIEHBI IIPOJIAKH aKTHBOB;

*[IpuHyauTEeNbHYIO, KOT/Ia aKTHUBBI MPEANPUATHS PaclpOalOTCsl HACTOIBKO OBICTPO, HACKOJIBKO 3TO BO3MOXHO, 4acTO
OJTHOBPEMEHHO 1 Ha OJTHOM ayKIIMOHE;

*CTOMMOCTD TPEKpAIICHUs] CYIIECTBOBAHUS AKTUBOB MPEANPUSATHS, KOTZA aKTHBBI IPEANPHATHS HE NPOIAIOTCS, a
CIHCBIBAIOTCSA M YHUUTOXAIOTCA. CTOMMOCTD MPEATIPUATHSA B 3TOM Ciydae HpPEACTaBIsieT coO00H OTpUIATENbHYIO BEJIIMUNHY, TaK
KaK B 3TOM ciIydae TpeOyIOTCs ONpe/ieJICHHBIE 3aTPaThl HA YHUUTO)KEHHE MaTepHaIbHBIX aKTHBOB.

[TocnenoBarenbHOCTD PabOT MO pacyeTy yNopsiIOYEHHON JIMKBUJIAIIMOHHON CTOMMOCTHU NIPEINPHATHS, T. €. CTOUMOCTH,
KOTOPYIO MOXHO MOJIYYUTh IIPH YIIOPSAA0YECHHON JINKBUJAIINY OHU3HEcCa MPENIPUATHS, COCTOUT B CIEAYIOMIEM:

*Pa3paboTka KaieHIapHOTO rpad)uKa JUKBUIAINN aKTHBOB TPEATIPHUSITHS.

*Pacuer TexyIei CTOMMOCTH aKTHBOB C YIETOM 3aTpaT Ha WX JUKBHIAIHIO.

*KoppekTupoBka TeKyIei CTOMMOCTH aKTHBOB.

*OmnpenieneHue BeITMYUHBI 00513aTeIbCTB MPEANPUSITHS.

*Brrauranue u3 Texyuien (CKOPpPEKTHUPOBAHHOM) CTOMMOCTH aKTHBOB BEJIMYHHBI 00513aTE€IHCTB MPEAPHUATHS.

CpaBHuTeIBHBII (PHIHOYHBINA) Moaxon (comparison approach to value) — ocHoBaH Ha PHIHOYHOW HMH(OpPMAIMHU H
YUYUTBIBACT TEKYyIIHE ISHCTBUS MPOJABLOB M IMOKymaTeledl akiuil mpeanpustuid. Jpyrumu cioBamu, Hauboyee BepOSTHOM
BEJMYMHON CTOMMOCTH OW3HEca OLECHMBAEMOIO MPEAIPHATHS MOXET OBITh peaibHas [eHa MPOAAXKH AHAIOTMYHON (HPMBEIL,
3aUKCUpPOBaHHAsl HA QOHIOBOM PBIHKE.

OCHOBHBIM NPEUMYILECTBOM CPaBHUTENBHOTO MOAXO0/A SIBISETCS TO, YTO CTOMMOCTh OM3HEeca NpeanpuaThs GakTHISCKH
OTIpe/IeNsIeTCsT PHIHKOM, T.e. OTIEHIMK JHIIb KOPPEKTHPYET PEATbHYI0 PHIHOYHYIO IIEHY aHajora JJIs Jy4Iieil COIoCTaBUMOCTH,
TOT[a KaK MpH MPUMEHEHHH APYTUX MOIXOJ0B K OICHKE OM3HECA WM aKIWi MPEINPHATHS, CTOMMOCTE SIBISIETCS PE3YIIBTATOM
pacuera.

HemocraTtkoM CpaBHHTENBHOTO MOJXO/Aa TPH OIEHKE OW3Heca NPEANpPHSTHS SIBISETCS TO, YTO OH HE YYUTHIBACT
MEPCIICKTUBbI PA3BUTHSI IPESANPUATHS B OyIyIIeM, TaK KaK IETMKOM OCHOBaH Ha PETPOCTIEKTUBHOM HH(POPMAITHH.

OCHOBHBIM YCIIOBHEM MPUMEHEHHsI CPABHUTEIBHOTO MOAX0/a MPH OLCHKe OM3Heca MM aKUHUH MPEANPHUSTHS SBISCTCS
HaJMYHde aKTHBHOTO ()OHIOBOrO PBIHKA, MOCKOJBKY 3TOT MOAXOJ IMPEANOJaracT HCIONb30BAHUE IAaHHBIX O (aKkTHYeCKH
COBEPILCHHBIX CACIKAX C aKLUSIMH aHAIOTUYHBIX NpeanpusaTuii. Kpome Toro, mpuMeHeHHe CPaBHUTENBHOTO MOAX0/a BO3MOXHO
TOJIBKO MPU HAJIUYUH JOCTYIHOH Pa3HOCTOPOHHEH HUHAHCOBOW MH(MOPMALUK HE TOJIBKO IO OLCHHBACMOMY MPEIIPHATHIO, HO U
M0 KOMIAHHUSIM-aHamoram, oToOpaHHeIM OICHIIMKOM B MpOLECCE OLCHKH. B COBpEeMEHHO#H POCCHHCKOH 3KOHOMHYECKOH
pEaNbHOCTH, 3TH HEOOXOAMMBIC YCIOBHS 3aYacTylO [EJIal0T CPABHHUTEIBHBIN MOIXOH TPYAHO HpHMeHHMbIM. Heo6xoanmo
OTMETHUTh, YTO, XOTS IaHHBIA MOAXOX W HPELyCMATPHUBAET HCIONIB30BaHHE MH(OPMALMH IO OTKPBHITBIM KOMIIAHHSM, AKIHH
KOTOPBIX KOTHPYIOTCS Ha (DOHIOBOM PBIHKE, Takas MH(GOPMALHS MOYKET HCIIONB30BATHCS B KAYECTBE OPHUCHTUPOB U IIPH OLICHKE
aKIuii 1 OM3Heca KOMITAaHUH 3aKPBITOTO THIIA.
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CpaBHUTENBHBIH OJX0]] BKIIOYACT B ce0s CIICLYIONINE OCHOBHBIE METOIBI:

*METOJ PHIHKA KalnTama;

*METOJI CIIEJIOK;

*METO/]T OTPACIEBEIX K03()(PHUIIHEHTOB.

*METOJ PETPOCHEKTUBHBIX CHIEJIOK.

Memoo puvinka kanumaia WIM METOJ, KOMIIAHWW-aHAJIOTa, OCHOBAaH Ha WCIOJIB30BaHMU IIeH, CHOpMHPOBAHHBIX
OTKPBITBIM (POHIOBBIM PBIHKOM. TO ecTh, NpU OLIEHKE akuuil (OM3Heca) NMpeAnpusTHs, 0a30# JUIl CPaBHEHUS CIYXKHT LieHAa Ha
eIMHUYHYI0 aKIWI0 KOMIIAaHWH-aHAJIOTOB W B YHCTOM BHUJE JaHHBII METOJ UCIIONb3YEeTCs Ul OLIEHKM MHHOPHTApHOTO IMaKeTa
aKLMH.

[Ipouecc ouenku axkimii (OM3HECA) MPEANPHUATHS C MIPUMEHEHHEM METO/a PhIHKA KamuTala M BKIIIOYAeT CIEeIYIOIINe
OCHOBHBIE 3TaIlbI:

1. Coop HeoOxommmoit mHpopMarmu. CO0p MaHHEIX O (PaKTHUECKHWX IEHaX KYIUTH-TIPOJAXH aKIWH, aHAIOTHYHBIX C
aKIMAMHU OLICHHBACMOM KOMIAHUK; TOA00p OyXranTepckoil n (PMHAHCOBON OTYETHOCTH, KaK OIEHHMBAEMOTO MPEANPUSATHS, TaK U
KOMITaHHi-aHaoroB. KadecTBo M AOCTYIHOCTH TakoW WH(pOpManuu, 0e3ycIOBHO, 3aBHUCAT OT YPOBHSA pa3BUTHS (DOHIOBOTO
PBIHKA M HTPAIOT PEIIAIONIYIO POJb B OIICHKE aKIWii (OM3HEeca) TaHHBIM METOZOM.

2. BpIOOp aHANOTHYHBIX TpeaupusTHiA. [IpoW3BOAMTCS IMyTeM CYKEHHUsS MEpBUYHON (TOBOJBHO LIMPOKOH) BHIOOPKH
npeAnpusiTHid-aHanoroB. Eciu nepBUYHBIA OTOOp MPOM3BOAMTCA MO JOCTATOYHO OOIIUM KPHUTEPUSIM COMOCTaBUMOCTH
(oTpacneBasi MPUHAUICKHOCTh, MPOM3BOIMMAsS MPOIYKIIMS, aCCOPTHMEHT, 00hEM MPOM3BOJCTBA), TO B JaJbHEHIIEM CIHCOK
CyXaeTcs H3-3a OTKa3za HEKOTOPHIX (HPM MPEeIOCTaBUTh HEOOXOAUMMYI0 HMH(pOpMAIMIO, a TakKKe H3-3a BBEACHUs OoJjee
cHeuUpUIHBIX KPUTEPHEB COMOCTABUMOCTH (YPOBEHb JUBEpPCU(UKALINK TIPOU3BOJICTBA, TIOJIOKECHUE Ha PBIHKE, pa3Mep, XapakTep
KOHKYPEHIINH, TIEPCIIEKTHBBI POCTa, (PUHAHCOBBII PUCK, KAYECTBO MEHEKMEHTA H T.]1.).

3. OunaHCOBBIM aHanu3. (DUHAHCOBBIN aHAIM3 SBIAETCS BAXKHEHIIMM IIPUEMOM OIpENeNeHUs COMOCTaBUMOCTH
AHAJOTWYHBIX KOMIIAHWH C TOW, 4bM akuuu (OW3HEC) OLECHMBAIOTCA. Bo-TIepBBIX, ¢ MOMOIIBIO (DHHAHCOBOTO aHAIN3a MOXKHO
OTIPENICTINTh PEHTHHI OLEHMBAEMON KOMIAHWH B CIIMCKE aHAJIOTOB; BO-BTOPHIX, OH ITO3BOJAET OOOCHOBATH CTEIICHH JIOBEPHUS
OIEHIINKOB K KOHKPETHOMY BHAY MYJBTHUIUIMKATOpa B OOIIEM HMX YHCIE, YTO B KOHEYHOM CUETE ONPENEINseT BEC KaXKIOTO
BapuaHTa CTOMMOCTH IIPH BBIBEICHWH MTOTOBON BEIMYHMHBI; B-TPETHUX, (DMHAHCOBBIN aHAIIU3 SIBISICTCSI OCHOBOM JUI1 BHECCHUS
HEOOXOANMBIX KOPPEKTUPOBOK, 00SCIICUNBAIONINX YBEIHICHHUE COMIOCTABUMOCTH U 0OOCHOBAHHOCTH OKOHYATEIbHONH CTOMMOCTH
OIICHMBACMBIX aKITMiA (OM3HECaA).

4. PacyeT OICHOYHBIX MYJIBTHIUIMKATOPOB. PacueT OlEHOYHBIX MYJBTHIUIMKATOPOB (KO3((HUIMEHTOB, OKa3bIBAIOIINX
OTHOIIIEHHE PHIHOYHOM IEHBI aKIIMU K (PUHAHCOBOW 0a3e) MPOUCXOJUT B CIEAYIOIEM HOPSIKE:

-OHpeﬂeHI/ITL ICHY aKOWW IO BCEM KOMIIaHHUAM, BI)I6paHHI>IM B KaAa4YCCTBC aHajiora - 310 JaCT 3HAYCHUC YUCIHUTCIIA B
dopmyire.

-Boruncnute uHancOBY0 0a3y (MpuOBLIb, BBIPYYKY OT peaju3aliii, CTOMMOCTh YHMCTBIX aKTHBOB W T.J.) JIMOO 3a
OTIpeJIeTICHHBII Mepro, MO0 MO COCTOSIHUIO Ha JIaTy OLEHKH - 3TO JIaCT BEITUYMHY 3HAMEHATEII.

Ha mpakTuke, npu oneHke akiuii (0M3Heca) IpenpUsTUS HCIOJIB3YIOTCS JIBa THUITA MYJIbTHIUINKATOPOB: HHTEPBAIBHBIC U
MOMEHTHBIE.

K wuHTepBandbHBIM MYJIBTHINIMKATOPAM OTHOCSTCS: II€HA/IPUObUIb, II€HA/CHE)XHBIH IIOTOK, IIeHa/ JIUBHICHIHBIC
BBITUIATHI, IEHA/BBIPYYKa OT Pean3alyy.

K MOMEHTHBIM MYJIbTHITIMKATOPaM OTHOCSTCS: IIeHa/0anaHcoBasi CTOMMOCTb AKTHBOB, 1I€HA/ YNCTasi CTOMMOCTB aKTHBOB.

I'pynmna MyJbTUILUIMKATOPOB LIeHA/MPUOBLIb, II€HA/ICHEXHBIN TOTOK SBJsIeTCsl HanOoyiee NpPHUMEHsIeMOH, TaK Kak
nHpopmanus o mpuObLTN OLIEHUBAEMOI KOMIIAHUU M TIPEIIPUSITHH-aHAJIOTOB SIBJSIETCSI HAaKOoJee TOCTYHOM.

Bo3MoxHOCTE MMPUMEHCHUSA TOTO UM MHOT'O MYJIbTUIUIMKATOpPA 3aBUCUT OT ueﬂeﬁ OLICHKH.

5. Onpe):[eneHI/Ie HUTOTOBOM BEJIUYUHEBI CTOUMOCTH. COCTOUT M3 TPEX OCHOBHBLIX 3TAIlOB:

‘BI)I60pa BCJIMYUHBI MYJIbTUIIJIMKATOPA;

*B3BELINBAHUS IPOMEKYTOUHBIX PE3YIbTATOB;

*BHECEHUSI HTOTOBBIX KOPPEKTHPOBOK.

BriOop BenmMUMHBI MyJBTUILTMKAaTOpa SIBISIETCS HauOoOJiee CIIOKHBIM 3TaroM, TpeOyromMM OCOOSHHO TIIATEIHHOTO
000CHOBaHMS, 3a()UKCUPOBAHHOTO BIOCIEICTBUM B OTYEeTe 00 oueHKe akiuil (OmsHeca) npennpusitusi. [IockoabKy OJMHAKOBBIX
KOMITAaHMH HE CYIIECTBYET, JWANa3oH BEJIMYMHBI OJHOTO M TOTO JK€ MYJIBTHUIUIMKATOpPA 0 KOMIAaHWSAM-aHaloraM OBIBacT
JIOCTaTOYHO HIMPOK.

OLEHIIMK OTCEKAeT 3KCTpEMajlbHble BEJIMYMHBI M PACCUMTHIBACT CpEAHEe 3HAYEHHE MYJbTUIUIMKATOpa II0 TPYIIe
aHaJoroB. 3aTeM NPOBOJUT (DMHAHCOBBIA aHANW3, MPUYEM JUIS BHIOOpA BENWYMHBI KOHKPETHOTO MYJIBTHUIUTUKATOPa HCHOJIB3yeT
(bPIHaHCOBBIe KO3(1)(1)I/IHI/ICHTBI U ITI0Ka3aTeCiIu, HauboJiee TECHO CBSA3aHHBIE C JaHHBIM MYJIbTUIUIMKATOPOM II10 BCIMYUHE
¢uHAHCOBOTO KO3 GUIMEHTa, OIpenesieT MOJOoXKEeHHEe (paHr) OLEHWBaeMOW KOMIIAaHMM B obmieM cmucke. llomxydeHnHsie
PE3YIbTAThl HAKIAABIBAIOTCA Ha PAX MYJIBTUILIMKATOPOB, U JOCTATOYHO TOYHO OIPEACIACTCA BCIMYMHA, KOTOPAsA MOXKET OBITH
MCIIOJIb30BaHa AJIsl pacyera CTOMMOCTH akiuii (Ou3Heca) paccMaTpuBaeMOi KOMITaHHH.

[IponenaB nanHy0 NpoLENyPY C PA3IMYHBIMU MYJIbTHILIMKaTOpaMy, OLEHIINK B 3aBUCHMOCTH OT KOHKPETHBIX YCIIOBHH,
Henei u 00bEKTa OLEHKHU, CTENECHH J0BEPHs K TOM MM MHOW MH(GOPMAIMK NPUIAECT KaKAOMY MYJIbTUIUIMKATOpy cBOHM Bec. Ha
OCHOBE B3BELIMBaHM I0JIy4aeTCsl HTOTOBAasl BEJIMYMHA CTOMMOCTH akuui (OM3Heca), KOTopasi MOKET OBITh B35iTa 32 OCHOBY IS
MIPOBECHUS MTOCIIEAYIOINX KOPPEKTUPOBOK.

Hawubonee THIMYHBIMY SBISIOTCS CIEAYIOIINE KOPPEKTHPOBKH:

Ilopmeenvnas ckuoka TPENOCTABISETCS NPU HAIMYUM  HENIPUBIIEKATEJIBHOIO JUId  ITIOKyNarens —XapakTepa
quBepcuuKanuy Tpou3BoAcTBa. OLEHIOIMK TPH ONPEAETICHHH OKOHYATEIbHOTO BAapHaHTAa CTOMMOCTH MJOJDKHBI Y4YecTb
HMEIOIINECS] aKTHUBBl HEMPOW3BOJCTBEHHOTO HasHadeHWs. Ecam B mpomecce (DMHAHCOBOTO aHalW3a BBUIBICHBL, JMOO
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HEJIOCTATOYHOCTh COOCTBEHHOTO OOOPOTHOTO KamlWTana, JHO00 OKCTPEHHAas IOTPEOHOCTh B KANUTAIBHBIX BIIOXKCHUSX,
MOJTYYEHHYIO BEIMYNHY HEOOXOJUMO BEIUECTb.

Bosmoorcno npumenenue ckuoku ma auxeuonocms. Kak BHIHO, METOJ PBIHKA KamuTalla TPU OIeHKe akuui (On3Heca)
JIEUCTBYIOIIETO TPEIIPHATHS JOCTATOYHO CJIOKEH M TPYAOEMOK B MpuMeHeHUH. OHAKO, Pe3yabTaThl, IIOJyICHHBIE C TIOMOILBIO
3TOTO METOJd, UMEIOT XOPOIIyI0 OOBEKTUBHYIO OCHOBY, YPOBEHb KOTOPOH 3aBHCHT OT BO3MOXKHOCTH NPHBJICUCHUS IIMPOKOTO
Kpyra KOMIIaHUi{-aHaJIOTOB.

Memoo coenox OCHOBaH Ha HCIOJIB30BAHUM IIEHBI MPUOOpPETEHHs IPEINPHUATHS — aHajiora B LEJIOM WIH €ro
KOHTPOJILHOTO MaKeTa aKLUH.

TexHosOruss NPUMEHEHUS] METO/Ia IPOJJaXK MIPAKTUYECKH MTOJTHOCTBIO COBIAAAET C TEXHOJIOTHEI METO/1a phIHKA KaruTaia,
MOJAPOOHO PACCMOTPEHHOHW BhINIe. Pasimuue 3akiroyaercst TONBKO B THIIE HMCXOJHOM IEHOBOH WH(OpManmu: MeToX phIHKa
KaluTaja B Ka4eCTBE MCXOJHOH MCIIONb3YeT [EHY OJHOM aKINM, HE AAIONIeH HUKAKHX 3JIEMEHTOB KOHTPOJS, a2 METOA MPOJax -
LIEHy KOHTPOJBHOTO WM MOJHOTO TMAaKeTa aKIHH, BKIIOYAIONIIYI0 NMPEMHIO 3a 3JIEMEHTHl KOHTPOIA. COOTBETCTBEHHO, METOJ
MIPOJIaK M UCIIOB3YETCS U OLICHKH ITOJIHOTO MJIM KOHTPOJIBHOTO TTaKeTa aKIMH IPEIPHUITHSL.

Memoo ompacnesbix Kodpuyuenmos UM METOH OTPACIEBBIX COOTHOIICHHH HCIOIB3YeTCS IUIT OPHEHTHPOBOYHBIX
OLIEHOK CTOMMOCTH NPEANPHATHS, OCHOBAH Ha NPEIIOIOXKEHUH, YTO CTOMMOCTh OIIEHHMBAEMOTo OM3HECa paBHA IIPOM3BEICHUIO
OTIPENICIICHHOTO YHCIIOBOTO KO3 HUIMeHTa (PAaCCUNTAHHOTO WX OOIIETIPHUHATOTO IS TaHHOW OTPAaCIi WM BUAA IIPEATIPUATHIN)
1 (pUHAHCOBOTO TIOKa3aTeNs AATEIbHOCTH MPEATIPUATHS.

Memoo ananuza pempocnekmusHuIX cOeloK 3aKJII0YaeTCs B pacueTe PhIHOYHOM CTOMMOCTH Ha OCHOBE pe3yJIbTaTOB
COBEpPLICHHBIX B MPOLUIOM CJEJIOK C aKUUSIMU OLIEHMBAEMOro Npeanpuarus. Y ecinu Uit BBICOKOJUKBHIHBIX aKIMH BIOJHE
BO3MOXKHO BBIYJICHUTH Ha PbIHKE, OUP)KEBOM MJI BHEOUPIKEBOM, CIEIIKH, IPOBEACHHbBIE HA ATy OLEHKH, TO JUIsl HEJIMKBHIHBIX
WIN MaJIOJMKBUAHBIX aKIMH HEOOXOAMMO H3Y4YHTh JOCTYIHYIO HMH(GOPMAIHMIO O CAENKAaX, MPOBEICHHBIX B HEKOTOPHIH MEpPHON
BPEMEHH B ITPOILLIOM.

Obobuenue pe3ynbmamos, NOLYYEHHbIX PA3HLIMU HOOX0OAMU.

OKOHYATETHHOE 3aKII0YEHIE O CTOMMOCTH BRIHOCHTCSI HA OCHOBE 00OOIIEHUS, IPH KOTOPOM IIPOBOJIATCS:

*HTOTOBasI IPOBEPKA JAHHBIX, HA KOTOPHIX OCHOBBIBAETCS OIICHKA;

*IIpoBepKa 0OOCHOBAaHHOCTH JOMYIIEHUH, ITOJ0KEHHBIX B OCHOBY OLICHKH;

*IIpOBEPKa NMPABWILHOCTH PACUCTOB;

*CHHTE3 OIICHOYHBIX CTOMMOCTEH, TTOJydCHHBIX Pa3HBIMU METOJIaMH B €MHOE OKOHYATENbHOE 3aKII0OYCHUE O PHIHOYHOM
CTOUMOCTH.

Cruoxu u npemuu

Jnist mony4eHust UTOrOBOM BEJIMYMHBI CTOMMOCTH aKIMU WM JIOJHM B YCTABHOM KallMTalle UCIIOJB3YIOTCS PSJ CKUIOK U
npemuil. Yamie BCero UCIob3yrTCs:

*I[IpemMus 3a KOHTPONBHBIN NakeT (TIPEeMUS 32 KOHTPOJIb).

*CKH/IKa 32 HEKOHTPOJIBHBIA XapaKTep.

*CKH/IKa 32 HEJJOCTATOYHYIO JINKBUIHOCTb.

[Ipemust 3a KOHTPOJIb — NPEMMYIIECTBO, UMEIOIIEE CTOMMOCTHOE BBIPDaKEHHUE, CBS3aHHOE C BIAJEHHUEM KOHTPOJIBHBIM
MIAKeTOM aKnuil (ojed B ycraBHOM KamuTaie). OTpakaeT JONOJHHUTEIbHBbIE BO3MOXXHOCTH KOHTPOJSI HaJ IpeArnpustueM (1o
CPaBHEHHIO C «MEHBIIEI JI0JIeH, T.€. BllaJIcHHEM MUHOPUTAPHBIM ITaKETOM aKIUH (J10JIel B yCTaBHOM KaIUTae)).

[To KOHTPOJIBHBIM MAKETOM TT0JIpa3yMeBaeTCsl BIIaJJeHNe TAKUM KOJIMUECTBOM aKIMH IPEINPHUSITHS, JAfOIINM BIIAAEIbILY
NPaBO MPAKTUYECKHU IMOJHOTO KOHTPOJISI HaJl KOMIIaHHEeH. MUHOPHUTAPHBIN MaKeT ONpeAesseT BiaJeHUe MEHBLIMNM KOJIUYEeCTBOM
aKUi KOMITaHUH.

Ckyika Ha HEKOHTPOJIBHBIM XapakTep — BEJIMYMHA, HA KOTOPYIO YMEHBIIAETCS IPOIOPIMOHANIBHAS OLCHUBAEMOMY
MaKeTy 0JIs B 00IIel CTOMMOCTH MPEANIPUATHS C yYETOM HEKOHTPOJIBHOTO XapaKTepa OLlEHUBAEMOTO MTaKeTa.

JIMKBUIHOCTD - CIIOCOOHOCTH IEHHOW Oymaru ObITH OBICTPO MPOJAHHON W IMPEBPAICHHON B JCHE)KHBIC CpPeICTBa 0e3
CYIIECTBEHHBIX MOTEph I JHepykareneil. Mcxons W3 3TOro, Ckugka Ha HEJOCTAaTOYHYIO JIMKBUAHOCTH OIpEIenseTcs Kak
BeJIMYMHA WIM J0JI1 B TPOLEHTAX, HAa KOTOPYI0 YMEHBIIAETCS CTOMMOCTb COOCTBEHHOTO KalHTalla, 4YTOOBI OTpasHTh
HEJIOCTaTOYHYIO JIMKBHIHOCTb.

CKHIKY Ha HU3KYIO JIMKBHJHOCTB CJEIyeT OOBIYHO NMPUMEHSTH M0 OTHOLICHHUIO K JII0OOH /10716 COOCTBEHHOCTH, €CIIU ee
HEeIb3sl IPOJIaTh 32 KOPOTKOe BpeMs. Takue CKUIKM NPUMEHHMBI K OOJBIIMHCTBY MHBECTUIMH B IIEHHbIE OyMaru, KOTOpbBIE HE
BKJIFOUCHBI B CIIUCKH (DOHIOBOW OMP KM MIIM HE MPOJIAIOTCS] HA aKTUBHOM BHEOMPIKEBOM pPBIHKE.

®dakTopbl, yBENUYMBAIOIIUE Pa3Mep CKUIKH Ha HU3KYIO JINKBUIHOCTb:

*HU3KHE JTUBH/ICHbI MJIM HEBO3MOXKHOCTD MX BBIIJIATHI;

*HEOJIArONPHUSITHBIE IEPCIIEKTUBBI MPO/IAXKN aKINil KOMIIAHUN HJIH €€ CaMOi;

*OTpaHWYCHHS HA OCYIIECTBICHHE CAETOK (HampuMep, 3aKOHOAATENHbHOE 3alpelieHHe CBOOOTHON MNpoaaXkw aKIui
3aKpBITBIX KOMIIAHHUH, JTOJIEH B yCTAaBHOM KalHuTajle 00IMecTBa ¢ OrpaHHIeHHOH OTBETCTBEHHOCTBIO).

DakTopbl, yMEHBLIAIOIINE Pa3Mep CKUJIKK Ha HU3KYIO JIMKBUIHOCTb:

*BO3MOXHOCTbH CBOOOIHOM TIPOJIaKH aKIHiA;

*BO3MOXHOCTbH CBOOOIHOM IPOJJayKH CaMOi KOMIIaHUH;

*BBICOKHE BBITUIATHI 110 AUBUJICH/IAM.

Pasmep makera otHocuTcs K (DakTOpy, KOTOPBI MOJXET, KaK YBEJIMYHTh, TaK M CHU3UTh CKWJIKY Ha HEJAOCTATOYHYIO
JMKBUIHOCTh. KOHTPOJIBHBIH NakeT akuuii TpeOyeT MEeHbIIeH CKUIKN Ha JIMKBUIHOCTh, YeM MHHOPHTApHBIH.

MuHOpHUTapHBIE NMAaKeThl aKUWi 3aKPbITHIX KOMIIAHWH MEHEE JMKBHIHBI, YeM MHHOPHUTApHBIC MAKEThl OTKPBITHIX. JTO
CBSI3aHO:

*BO-TIEPBBIX, C TPABOM IIEPBOTO OTKA3a, TPH KOTOPOM aKIIHOHEP MHUHOPUTAPHOTO MTAKETa B CIIydae MPOAAKH CBOMX aKIUI
00513aH NPEAT0KUTh NX KOMIIAHUH;
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*BO-BTOPBIX, C OTCYTCTBHEM IIpaBa Ha pPa3[elCHUE, T.€. OTCYTCTBHEM IIpaBa BIAJCIbLIEB MHHOPHTAPHBIX IMAKETOB
TpeboBaTh pasjena COOCTBEHHOCTH;

*B-TPETHUX, OTCYTCTBHEM IIPaBa HA YIaCTHE B MPOJAXKE.

CrenoBatensHO, KOTJa OLICHUBACTCS MUHOPUTAPHBIA MAaKeT aKnuil B 3aKPHITBIX KOMIIAHHUAX, TO MPUMEHSACTCS M CKUIKA
Ha HEKOHTPOJIBHBIN XapaKkTep U Ha HEOCTATOYHYIO JIMKBHIHOCTb.

Bragensusl MUHOPUTapHBIX MAKETOB MPU MPOJake aKIUH He MOTYT MOJIyUYUTh B3aMEH 3a aKIHIO TaKylo ke IeHy, Kak U
BIIaJIeNbLIbI KOHTPOJIBHOTO NMakera. Kak npasuio, 3Ta 1ieHa 3HaUUTEIbHO HIDKE.

CrerneHp JIMKBUTHOCTH KOHTPOJIBHBIX ITAaKETOB 3aKPBITHIX aKIMOHEPHBIX OOINECTB HMUXKE, YEM OTKPBITHIX. DTO CBSI3aHO C
OTpPaHUYEHUSMHU IIPU Mpojaxe. PUCK TUKBUAHOCTHU - OIUH U3 CaMBIX PaclpOCTPAaHEHHBIX HA POCCUHCKOM PBIHKE.

O0ocHOBaHME BHIOOPA UCIIONIB3YEMBIX TIOIX0/I0B K OLIEHKE U METOOB B pPaMKax KaskKJ0T0 U3 MPUMEHSEMBIX T10/IX0/I0B

IIpu npoBeneHNN OLEHKH ACHCTBYIOMIETO MpeanpusATHs (OM3Heca, MaKkeToB aKIWi, I0Jiei) MOTYT HCHOIB30BATECS TPH
MOIX0/1a: JOXOJHBINA, CPAaBHUTEIBHBIA U 3aTPaTHBIA. [Ipy 3TOM MCXOIHO paccMaTpUBAeTCA KaXIbIH M3 ATHUX MOIXoxoB. OqHAKO
pEIIeHHE O TOM, KaKOH METO| MJIM METOJBI SBIISIOTCS ONTHMAIBHBIMU B K&KIOM KOHKPETHOM Cilydae, MpuHUMaeTcss OIEeHIINKOM
UCXOZSI U3 XapakTepa U crenn(rKy KOMIAHNH, a TAK)Ke TTOJTHOTHI U IOCTOBEPHOCTH AAHHBIX, HCTIOIB3yEMBIX IS aHAIN3A.

Lenpro HacToOsIIEH OICHKH SBISIETCS ONpEAeiCHHWE CIIpaBeUTHBOI (pBIHOYHOM) cromMocTtH 58,5% momm ydactus B
ycraBHOM KanuTaje OOIIecTBa ¢ OrpaHHIeHHON 0TBETCTBEHHOCTRIO «KoHcTpykTOopckoe Gropo «MTKy» (MHH: 1327029264).

IIpennonaraeMoe UCHOIB30BAHUE PE3YIbTATOB OLICHKU:

1. Pe3yJ'H)TaTOM OLICHKH ABJIACTCSA UTOIOBAasl BCIIMYHUHA CHpaBeHHHBOﬁ CTOMMOCTH 00BEKTa OLICHKH.

2. OmpeziesieHue CrpaBeNIMBOI CTOMMOCTH 00BEKTa OLIEHKH MTPOM3BOJUTCS ISl LIENIeH:

- IPUHATHS YIPABICHYECKUX PEIICHUIl, B TOM YUCIe, KYIUIH-TIPOJaXKH 00bEKTa OLICHKH;

- OTpa)KEHUsI CIPAaBEINIUBOM CTOMMOCTH O0BEKTa OLIEHKH BO BHyTpeHHeM ydere u oTdeTHOCTH 3IIM®D 0cobo puckoBbIx
(BeHUypHBIX) MHBECTUIIMH «PernoHanbHbIil BeHUYpHBIH ()OH/ MHBECTHLIMI B Majible NPEIIPHUATUS B HAYYHO-TEXHHYECKOH chepe
PecniyOonmuku MopnoBus».

PaccMoTpeB BO3MOKHOCTH NPHMEHEHHUS] METOJOB JOXOJHOTO, CPaBHUTEIBHOTO M 3aTPATHOTO ITOJIXOJOB IS IENeH
oTIpeieTIeHUs peIHOYHOW cTomMocTn OOBbeKTa oneHKH, ONEHIINK MPUIIEN K CIeIyIOMEeMy — UCTIOIB30BaTh B HACTOSIIEH OICHKH
3aTpaTHBIN U TOXOAHBIN NOAXOMbIL.

OTKa3 OT WCIOJIB30BaHMS CPABHUTEIBHOTO ITOAXOAA B HACTOSIIEH OLCHKE OOYCIOBIECH TE€M, YTO OTKPBITOM IOCTYIIE
OTCYTCTBYIOT TPEUIOKCHHSI O TPOAaXe KOMIAHWI 3aHMMAIOIIMECS AaHAJIOTHYHBIM BUAOM JAEATECIBHOCTH, B TOM YHCIIE
nHpopMmanus 0 CTPYKType U pa3Mepe COOCTBEHHOIrO KaluTalla, (pUHAHCOBO-XO3IHCTBEHHOH NEATENBHOCTH NPEIIPHUITHI, 00
OpraHU3alMOHHOM CTPYKTYpPE U TA.

Meron otpacieBblX KOI((GHIMEHTOB IOKAa HE TOJIyYHJI JOCTATOYHOTO PAacCIpOCTPAHEHUS B POCCHUICKOW MpPaKTHKE
OlLIEHKM Ou3Heca B CBSI3M C OTCYTCTBUEM HEOOXOOMMOW HHGpoOpManuu, cOop M 0000IIeHHe KOTOPOH TPEeOYIOT AJIUTEIBLHOIO
Nepro/ia BpEMEHH | OIPE/ICIIEHHOM 3KOHOMHYecKol crabmibHocTH. OTCyTCTBHE MH(OpMALUK N0 OTpacieBbiM Koddduimenram
HE MO3BOJIMJI MCIIOJIb30BaTh IAHHBIH METO B HacTOsIIEH oneHke. Takum 00pa3oM, CpaBHUTENBHBIH MOX0] HE HCIIOJI30BAJICS.

BBuay mnpennosaraeMoro MCIIONIb30BaHHE PE3yIbTATOB OLEHKH, a TaKXK€ OrPaHWYEHHOM WH(OpManuu 1Mo OoOBEKTYy
OICHIIUK MPUHSIT pellieHHe UCIOIh30BaTh TOIBKO 3aTPATHBIN MOAX0]. JJaHHEI BEIOOD IMONMHOCTRIO cooTBeTcTBYET 1. 11 ®CO 8:
«[IprmMeHeHHNe 3aTpaTHOTO TOAXOAa HOCHT OTPAaHWYEHHBIM XapakTep, W INAaHHBIN MOIXON, KAK NMpAsuio, NpumeHsemcs, Ko2od
npubblie U (U1u) OeHeNCHbIll NOMOK He Mo2ym Oblmb O0CMOBEPHO ONpedeNeHbl, HO Npu 3MOM OOCMYNHA OO0CMOBEPHAs.
unghopmayus 0o akmueax u 0653amenLCMeax opeanuzayull, edyujeli ousnecy.

B cootBerctBuu ¢ m. 11.1. ®CO Ne8: «llpu ucnonvzosanuu 3ampamnozo nooxo0a KOHKPEmHbLL Memood NpoedeHUs
OYeHKU 00beKma OYeHKU NPUMEHSICICS C YYemOM ONICUOAHULL OMHOCUMENbHO NEPCREKMUE 0esimeIbHOCIMU Op2aHu3ayuu (Kax
delicmeyowas ui xax auxeuoupyemas)» OICHIUK JelaeT AONyIIEHHe M PAacCMAaTPUBACT TEPCHEKTUBBLI JIEATEIbHOCTH
opraHu3anuu Kak JedcTByromed. [lo 3Toil mpuymHe B paMKax 3aTpaTHOTO MOJXOJa IiejecooOpa3HO MPUMEHEHHE METoAa
CTOMMOCTH YUCTHIX aKTHBOB.

Juis neneit onpeneneHus CIpaBOYHON (PIHOYHON) CTOMMOCTH 00beKTa oneHKH OIEHIIUKOM Obllla BRIOpaHa CieIyromas
MOCTICTOBATEIEHOCTD 3TANIOB aHANIN3a M pacyeTa:

— pacyer CrpaBeIINBON (PEIHOYHOI) CTOUMOCTH O0BEKTA OIICHKU B paMKaX 3aTPaTHOTO TOIX0/a;

— COTJIaCOBaHHME IMOJyYCHHBIX PE3yJIbTATOB U ONPECIICHIUE UTOTOBOM BEIMYUHEI CIIPABEIITUBON (PBIHOYHOM) CTOUMOCTH
00beKTa OIICHKH,

ITocnie onpenenenus crnpaBeIMBON (PHIHOYHOM) CTOMMOCTH 00BeKTa ONeHKH ONEHIIUK aHAIM3HPYET HEOOXOJAUMOCTh
BHECCHHMS MIOMPABOK M CKUIOK, K PHIHOYHOW CTOMMOCTH OOBEKTa OIICHKH.

6.2. Onpenesenne cupaBeJuBoOii (PHIHOYHOMN) CTOMMOCTH 00bEKTA OLEHKH 3aTPATHBLIM IOAX0I0M.

3arpaTHbIii (MMYIIECTBEHHBIN) TOAXO] B OLCHKE OWM3HEca, IMakeTa aKIMid PaccCMaTpPUBAECT CTOMMOCTH MPEIIPHATHS C
TOYKH 3PCHUS PHIHOYHOW CTOMMOCTH €r0 HMYIIecTBa. ba3oBoii popMyIoii B 3aTpaTHOM MOAXOJIC SIBISCTCS:

CroumocTh 0n3Heca = AKTHBBI — O0513aTeJILCTBA.

IIpu stom OamaHcoBas (OCTaTOYHAs) CTOMMOCTh OTIENIBHBIX AKTUBOB NPEANPHUITHAS MOXET HE COOTBETCTBOBATH
peiHOYHOH. [T0OOHBIC PACXOXKICHHUS MOTYT OBITh BBI3BAHBI MHOXXECTBOM PAa3lIMUYHBIX (DAKTOPOB: HMHMISALMCH; W3MEHCHUSIMHU
KOHBIOHKTYPBI PBIHKA, UCIOJIb3yEMBIX METOJOB yueTa; CHelu(UKON KOHKPETHBIX BHJOB aKTUBOB W T.I. B pe3ynprare mepen
OULEeHIMKOM BCTAaeT 3ajada TPOBEACHHS KOPPEKTHUPOBKH OaJTaHCOBOW CTOMMOCTH aKTWBOB K pBIHOYHOW. /[l »TOTO
aHATM3UPYETCS KaXKAas CTaThs OallaHCca MPEIPHSITHS, ¥ BBISIBISIOTCS (HakTOphl (BHEIIHHE W BHYTPEHHHE), KOTOPHIE, TI0 MHEHHUIO
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OrneHIpKa, MOTYT BIMSATh Ha PHIHOYHYIO CTOMMOCTD aKTHBOB. TeKyIas CTOMMOCTb 0053aTEIbCTB, KaK MPaBHUIIO, IPHHUMACTCS K
pacdeTy 1o 6aJaHCOBOM OICHKE.

Taxum 00pa3zoM, pacdeT BeJETCs] METOJOM CKOPPEKTHPOBAHHON 0anaHCOBOM CTOMMOCTH YHCTBIX AKTUBOB MPEATIPHUATHSA,
KOTOPBIN TNPEANoaracT aHaln3 M KOPPEKTHPOBKY BCEX cTaTed OajlaHCa NMPEANpPHATHS, CYMMHPOBAHHE CTOMMOCTH aKTHBOB U
BEIYNTAHHE U3 MOJYYCHHOW CYMMBI CTaTel IMACCHBOB B YaCTH JOJTOCPOYHOHN M TEKyIIeH 3aJ0DKEHHOCTEH. AJNTOPHUTM pacdera
3a7iaH METOIUKOHN B npukaze Munpuna PO u denepanbHoll KOMUCCHU MO PHIHKY LIEHHBIX OyMar ¥ 3aKJII0YaeTCsl B CIIEAYIOIIEM:
CTOMMOCTB YHCTBIX aKTHBOB OINPENENIeTCs KaK Pa3sHOCTh MEXIY BEJIMYMHONW IMPUHMMAEMBIX K pacdeTy aKTUBOB OpPraHU3aIMU U
BEJIMYMHOM MPUHUMAEMBIX K pacuyeTy 00s3aTesIbCTB oprann3anui. OOBEKThl OyXraaTepcKoTo y4yeTa, yYUThIBaeMble OpraHu3auei
Ha 3a0aJIaHCOBBIX CYETax, MPH ONpPEEJICHUH CTOMMOCTH YHCTBIX aKTHBOB K pacuery He mnpuHumarorcs. (IIpuka3 MuHduHa
Poccunm ot 28 aBrycra 2014 1. N 84H «O0 yrBepxaenun Ilopsiaka onpesieneHnuss CTOMMOCTH YHCTBIX aKTUBOBY). KoppekTupoBka
cTarel GanaHca IPON3BOIUTCS HA OCHOBE OOIIETIPHHATHIX METOIOB OLIEHKH C COOTBETCTBYIOIINMH OOOCHOBaHUSIMH.

3a OCHOBY pacyeToB MPUHATHI JOKYMEHTHI OyxranTepckoit oraeTHocTd AO «IITK» Ha 31.07.2019r).

O06ocHoBaHNe H BHIOOP KO (PUIHEHTOB A5 OLeHKH AaKTHBHOI YacTH 0anaHca

[lepen Tem Kak mepeTH K OIEHKE aKTUBHOW WacTH OanaHca W MX KOPPEKTHPOBOK PACCMOTPUM YACTHHBIN BeC Kakaou
CcTaThd aKTHBHOM YacTy Oananca, Ha 31.07.2019r.

Tabauya 9. Yoenvnwiii 6ec cmameii akmusnotu wacmu 6anarca AO «IIITK» na 31.07.20192.
Bbanancosas . .
Kong VnenbHbIN Bec, KakI01
AKTHBEI MMOKa3aTeJIs CTOMMOCTD Ha ctaThH Oananca, %
31.07.2019r. ’
OCHOBHBIE CpE/ICTBA 1150 24 596,00 37,54%
OT10KEHHBIE HAJIOTOBEIEC AaKTHBEI 1180 1 870,00 2,85%
3amnacel 1210 3 987,00 6,09%
JleOuTopckas 3aJ0/DKSHHOCTD 1230 35 040,00 53,49%
JleHexHbBIC CPEJICTBA U ICHE)KHBIC IKBUBAJICHTHI 1250 9,00 0,01%
ITpoune 060POTHBIC AKTHUBBI 1260 10,00 0,02%
W TOro akTUBEI 65 512,00 100,00%

Ha ocHOBaHMU JaHHBIX T8.6J'II/IIII>I MOXHO CA€JIaTb BBIBOJ, YTO HCKOTOPLIC CTAaTbH aKTHBHOI 4YacTu OajaHca HUMEIOT
HeOOJIBIIOH yI[CJ'IBHLIﬁ BEC 10 OTHOIICHUIO K BamoTe OanaHca. Ha ocHoBaHMHU 3TOrO B Z[aﬂbHCﬁLHHX pacqéTax 1 KOPPEKTUPOBOK
crareit OHeHH.[I/IK CAcall JOIMyHICHUE: HC MMPOU3BOANTL KOPPECKTHUPOBKY HUYTOKHO MaJIbIX crarel akKTUBHOM JacT OalaHca (,I[O
5% Kk BalmroTe 6ancha)) U [IpUHUMATh UX OalaHCOBBIE 3HAUYECHUS PaBHbBIMU pBIHO‘IHOfI CTOUMOCTH.

1. OcHOBHBIE CpeICTBa OPTaHM3aIlMM MPEACTABIAIOT co00ii obopynoBanne — Puekcorpaduueckas MalliHa,
ucrionib3yeMasi JJIsl MeyaTH Pa3IMyHBIX Ha pPA3MYHbIX MaTepHanax, B TOM YHCIE C HEPOBHOW IIOBEPXHOCTHIO, a TaKxkKe
«Heotaenumele yiydIIeHHs apeHIOBAHHOTO IOMEIIEHUs», MPEACTaBIIomue co00i CUcTeMy BUACOHAONIONCHMS, MOXKapHOU
CUTHANM3ALUH U T1I.

Tax xax 6mMopuuHO20 PLIHKA OYEHUBAEMO20 UMYUEeCmEd (MAuluH, 060pYO08AHUsL, COOPYICEHULL), He CYWecmayem, mo 8
OaHHOU OyeHKe UCHONb308ANCA 3AMPAMHBIU N00X00, MemoOoM UHOeKcayuu OanaHco80U CMOUMOCMU, YMO 8 NOAHOU Mepe
coomeemcmeyem n. 13-14a) @CO 10 «...npu nanuuuu passumozo u aKmueHO20 PLIHKA 00HEeKmMOo8-anano208, no380asaouie2o
NOAYYUMb He0OX0OUMbLIL O OYEeHKU 00beM OaHHBIX O YEHAX U XapaKmMepucmukax o0vekmog-ananoe08, modicenm Ovims cOelaH
661600 0 OOCMAMOYHOCIU NPUMEHEHUSL MOAbKO CPABHUMENIbHO20 N00x00a. Hedocmamok puinounoll ungopmayuu, Heodxooumou
0151 CPABHUMENIbHO20 NOOX00d, ABNAEMC S OCHOBAHUEM OJIsl OMKA3A OM €20 UCNONb306AHUSL.

14. Ilpu npumenenuu 3ampamno20 nOOX00d K OYEHKe MAuwlul U 000py0O8aHUs. OYEHWUK YYUmbvlédem cledyrouue
NONLOJCEHUs. @) NPU OYEHKEe CReYUATUIUPOBAHHBIX MAULUH U 000PYO08AHUS YeNecO0OPA3HO NPUMEHSMb 3AMPAMHbIL NOOX00...» .

HpI/I 3aTpPaTHOM MHOAXOJE CUHUTAKOT, YTO PBIHOYHAA CTOMMOCTH OIICHMBACMBIX MalllWH, 060py11013aH1/m n coopymeHnﬁ
olpeziensieTcsa B MEPBYIO OUYepe/ib 3aTpaTaMy Ha ero co3JaHue U peanusauuto. OnpenensemMas TAKUM 00pa3oM CTOMMOCTB MOXKET
HC COBIIaagaTh C pBIHOqHOﬁ CTOMMOCTBIO, TaK KaK 3aTpaTrhbl — HE CHHHCTBCHHLIﬁ (baKTOp CTOMMOCTH, Ha KOTOPYIO TAKXC BJIMAIOT
H0JIC3HOCTh, KAYECTBO U KOHKYPEHTOCIIOCOOHOCTb.

HpI/I OINPCACIICHNN MOJTHOM CTOHMMOCTH BOCIIPOM3BOJICTBA HJIN MMOJITHOM CTOMMOCTH 3aMCIICHUA YYUTBIBAIOTCSA BCC
3aTpaThbl, BKIIHOYas TAKXKC 3aTPAThl HA TPAHCHIOPTUPOBKY, TAKCJIAKHBIC pa60TLI, MOHTAaX, 3aIlyCK B SKCIUTyaTalluto U T.[I.

I'maBHBIM 3]1€EMEHTOM B OIPCACIICHUHU CTOUMMOCTH BOCHPOM3BOJACTBA U CTOMMOCTHU 3aMCIICHUS SABJIACTCA ce0ecTouMOCTh
HM3TOTOBJIEHUS 00BEKTA HUACHTUYHOT'O WM aHAJIOTUYHOI'O OLICHUBAEMOMY (SanaTLI Ha I/I3FOTOBJ'I€HI/I€).

MeTOHbI, OCHOBAHHBIE HA CIOCO0AaX MPAMOTO0 ONMPEACJICHUA 3aTPAT, MPUMECHAIOTCHA IJIl OCHKH CTOUMOCTH MAaIlIHH
" 000py10BaHHUA:

. MO3JICMEHTHBIN pacyeT 3aTpar 3aKiIiuYacTcs B CYMMHPOBAaHHHM CTOMMOCTEH OTACIBHBIX DJIEMCHTOB OOBCKTA
OIICHKH, a TaK)Xe 3aTpaT Ha UX NPHOOPETEHHE, TPAHCIIOPTHPOBKY U COOPKY C YIETOM MPUOBLIH;
. METOJ aHaJlM3a M WHACKCAIIMH WMEIOIINXCA KaNbKYJLIIUK 3aKII0YaeTcs B OMNpPEICICHHH CTOMMOCTH ITyTeM

mepecyera IMEepBOHAYAIBHON Ce0eCTOMMOCTH CYMMHPOBAaHHEM WHACKCHPOBAHHBIX 3aTpaT IO SKOHOMHYECKHM 3JIEMEHTaM
(3aTpaTaM Ha MaTepHaibl, KOMIUICKTYIONIHE U3AEII, 3apIriaTy pabounx M KOCBEHHBIE PAacXO/bl), MPHBOAS MX K COBPEMEHHOMY
YPOBHIO;
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. METOJ] YKPYITHCHHOTO pacueTa ce0eCTOMMOCTH 3aKIF0YACTCS B ONPEACICHHNA CTOMMOCTH ITyTeM pacyeTa MOJTHOM
ce0EeCTOMMOCTH HM3TOTOBJICHHS 10 YKPYIHEHHBIM HOpPMAaTHBaM MPOH3BOICTBCHHBIX 3aTpaT C Yy4YETOM pEHTA0EIbHOCTH
MIPOU3BOJICTRA.

MeToabl, OCHOBAHHBIE HA CHOCO0AX KOCBEHHOIO ONpeIeIeHHsl 3aTpaT, NPUMEHSIOT /ISl OLeHKH CTOMMOCTH
YHUBepCaJbHbIX MAUIUH M O0OPYIOBaHMS, a TaKiKe CIEeNHAJTU3UPOBAHHOIO 000pY/I0BAHHUs, H3rOTOBJIEHHOr0 Ha 0a3se
YHHBEPCAJILHOTO:

. METOJI 3aMEIICHHUS HITH aHATIOTr0-IapaMeTPUICCKHIA, KOTOPHIA OCHOBAH Ha MPUHIUIIC 3aMEIICHUS U 3aKIIF0YaeTCs
B M0J100pe 00BEKTOB, AHATOTMYHBIX OIICHUBACMOMY 10 MOJIC3HOCTH M (DYHKIIMSM, YTO MMO3BOJISICT HA OCHOBAHWU U3BECTHBIX IICH U
TEXHUKO-IKOHOMHUYCCKUX XAPAKTCPUCTUK 00BEKTOB-aHAJIOTOB PACCUUTHIBATH CTOMMOCTh OLICHHBAEMOT'0 O0BEKTA;

. WHICKCHBIA MeTOJ (TI0 TPEHIaM U3MEHCHHS IICH);

. METOJl Y/eNbHBIX IIEHOBBIX IOKa3aTelel, KOTOPhIi 3aK/I0YaeTcss B PacueTe CTOMMOCTH Ha OCHOBE Y/CIbHBIX
LIEHOBBIX TMOKa3aTelieH, T.e. [EeHBI, PUXOASALICHCS HA SIUHHUILY TIIaBHOTO Mapamerpa (IPOU3BOAMTEILHOCTH, MOIHOCTH H T.1.),
Macchl WK 00beMa.

HeszaBrcumo 0T TOro, Kakoil MEeTO/] 3aTPaTHOTO MOX0/1a MPUMEHSETCS IPH OLCHKE, CTOMMOCTh OOBEKTOB OIPEACIETCS
B CIIEYIONICH MOCIe0BATEIbHOCTH:

. aHamu3 oO0BeKTa M, MPHU HEOOXOIMMOCTH, BBIICICHHE W3 IEJIOTO OOBEKTA €0 COCTABHBIX dYacTed (Hampumep,
OTJIeTIbHBIC CTAaHKH M 000PY/I0BaHUE U3 TEXHOJOTMYECKOr0 KOMILIEKCa, COCTABHBIC YaCTH NEPCOHAIBHOTO KOMITBIOTEPA H T.1I.);

J oadop VI KaxJ0ro 00beKTa (KOMIIOHEHTA) HanboJiee IOIXOAIIEr0 MeToAa OLIEHKH CTOUMOCTH U IPOBE/ICHUE
HEOOXOIUMBIX PacyeToB;

. ompezieNieHue s Kaxgoro oObekTa (KOMIIOHEHTa) MOTeph CTOMMOCTH B pe3ylbTaTe BCEX BMIOB M3HOCA
(pusnueckoro n3Hoca, HYHKIHMOHATBHOTO H SKOHOMHYECKOT'O YCTapEBaHUS);

. OTIpeieTICHHE OLICHOYHON CTOMMOCTH (CTOMMOCTH BOCIIPOM3BOACTBA MIIM 3aMEILCHHU).

B x00e oannot oyenxu 6v1.1 UCNOIBL3068AH UHOEKCHBLIL MEMOO.

C MoMeHTa Hayana 3KCIDTyaTallid O0OpyAOBaHHE MOIBEPraroTCs M3HOCY, KOTOPBIA HApacTaeT C YBEIMYCHHEM CPOKa
AKCIUTyaTal 00BEKTOB U MPUBOINT K MOTEPE UMH YaCTH CBOCH IOJIE3HOCTH M, KaK CIICJCTBHE, ONPEACICHHON YaCTH CTOMMOCTH.
WuBIMU clTOBaMH, W3HOC - MOTEPsl CTOMMOCTH (0OecIieHeHHe) COOCTBEHHOCTH B TIPOIECCE €€ IKCIUIyaTallld MOJ ICHCTBHEM
Pa3IHYIHBIX (PaKTOPOB yCTapeBaHUs U IPUPOTHO-BPEMEHHOTO BO3ACHCTBHSL.

B kadyectBe OCHOBHBIX (akTOpPOB obOecieHeHHs (ycTapeBaHHs) OOBIYHO pPaccMaTpUBAIOTCS (U3MYECKUN H3HOC,
(YHKIIMOHANBHOE M SKOHOMHYECKOE yCTapeBaHHe.

®du3nuecKuii N3HOC - yXy/IICHUE IIEPBOHAYAIBHBIX TEXHHUKO-9KOHOMUYECKUX CBOMCTB, OOYCIIOBIEHHOE €CTECTBEHHBIM
W3HALIMBaHHEM KOHKPETHOTO 00BEKTa B IPOLECCE IKCITyaTalliy U 10]] BO3AEHCTBUEM Pa3IMYHBIX IIPUPOIHBIX (haKTOPOB.

OyHKIMOHANBHBIN U3HOC (ycTapeBaHue) — oOeclieHeHne 00BEeKTa B PE3yIbTaTe HECOOTBETCTBHS €T0 MapaMeTPOB U (HIIH)
XapaKTePUCTHK ONITUMAIEHOMY TEXHHKO-YKOHOMHUYECKOMY YPOBHIO. [IprHanHO# PYHKIIMOHAIEHOTO YCTapeBaHUSI MOXKET OBITH KakK
HEIOCTAaTOK B ONITUMAILHON TIOJIE3HOCTH, TaK U €€ HEHCIIOIb3YEMbIA H30BITOK.

BremHnit m3HOC (ycTapeBaHHE) - OOecCIlEHEHHE COOCTBEHHOCTH, OOYCIIOBIIEHHOE BIIMSHHEM BHEIIHUX (DaKTOpPOB, a
MMCHHO: M3MCHEHHE B ONTHMAIFHOM HCIOJNB30BaHUH, 3aKOHOJATEIbHBIC HOBOBBEICHUS, M3MEHEHHE COOTHOMICHHUS CIpoca U
MIPEUTOKEHSI, yXY/IIeHIE KauecTBa ChIphs, KBaTH(UKAIIUHN paboueii CHIIbI | T.11.

[ockonbky 0001 0OBEKT MOXKET IOJBEPraThCsl OJHOBPEMEHHO Pa3HBIM BHIAM H3HOCA, TO NPHU OICHKE yYIUTHIBACTCS
COBOKYIHBIH n3HoC. OOMIMK HAKOIUICHHBIH H3HOC BBIYUCIISICTCS 10 (hopmyiie:

Ho6ur = [1-(1-Udpu3/100)(1-Uyn/100)(1-U3k/100)] x 100 %, rae
U 06. — o6umit uznoc; Udus. — pusndeckuit nzno; M ¢pynk. — pyHkumonanbHoe ycrapeBanue (M3Hoc); Y BHeIll. — BHEUIHUI
M3HOC (SKOHOMHYECKOE YCTapeBaHUE).

Du3nyecKuii M3HOC TNPEICTaBIsET COOO €CTECTBEHHBIH MNpOLECC YXYALICHUS XapaKTePUCTHK CTAHKOB, MAallMH M
00Opy/IOBaHUsl BO BpeMsi MX OKCIUIyaTalluyd MOJA BO3JCUCTBHEM MHOTHX (DaKTOPOB, TAKHX KakK: TPEHHE, KOPPO3Ws, CTapeHHe
MaTepualioB, BUOpamys, (QIyKTyaldd TeMIlepaTyphl M BIaXXHOCTH, KauecTBO oOciyxuBaHHMsA U Ap. Poct dusmueckoro m3Hoca
MPUBOJUT K YBEIHYCHHUIO BEPOSTHOCTH aBAPHIHBIX OTKAa30B CTAHKOB, MAIIMH W OOOPYIOBaHUS W IMPHUBOAWT K CHIKCHUIO
Ka4eCTBEHHBIX XapaKTEePHCTHK BBITYCKAEMOH C OMOIIBIO ATOTO UMYIIIECTBA NPOIYKIMH, YTO BEJIET K yMEHBIICHUIO OCTATOYHOTO
CpOKa CJIy>KOBI BCETO M3/I€JINS WIIM HEKOTOPBIX €T0 y3JIOB U JieTalleH.

B oneHouYHOI TpakTHKE NMPUHATO pPa3eisiTh NMPSIMBIE W KOCBEHHBIE METOJBI ONpPEAETCHMs BEIWYHMHBI (DPU3NUECKOTO
n3Hoca. [IpsiMble MeToBI onpeieNieHnst (PU3NUECKOr0 H3HOCA OCHOBAHBI HA OCMOTPE 0OBEKTOB OLIEHKH, HCTIBITAHUN B PA3IMIHBIX
pexuMax paboThl, U3MEPEHHH MApaMETPOB M XapaKTepUCTHK, OLEHKE peajbHOTO HM3HOCA BAXKHEHIIMX Y3JI0B, BBISBICHUH U
OLICHKE BHEIIHMX M BHYTPEHHHX JAe(EKTOB U IOTEPU TOBAapHOW cTOMMOCTH. [Ipu mpsMOM ONpeeNeHu: M3HOCA HMPOU3BOJSTCS
pa3MuHbIe MCOBITAHMS €ro TEeXHHYECKHX MapaMeTpoB, IPH 3TOM MOTYT H3MEpSThCS Kak BCE 3HAUYMMbIE I1apamMeTpbl
(GYHKIIMOHUPOBAHUS WU3/EJHs, TAK U TOJHKO OCHOBHBIC. B OICHOYHOIl MpakTHKE MpsIMble METOABI ONpeAeieHus (U3MIECKOro
HU3HOCA MPUMEHSIOTCS KpaitHe peiKo.

KocBennble MeTonbl omnpeneneHuss (PU3NUECKOro M3HOCa OCHOBAaHBI Ha OCMOTPE OOBEKTOB M M3YYEHHM YCIOBHH HMX
9KCIUTyaTalliH, JAHHBIX O PEMOHTAX M JICHEXKHBIX BJIOXKCHUSAX JUIA MOJACPKaHUS MX B pabodeM COCTOSHHH. MOXHO BBIICIUTH
ClIeIyIoIe KOCBEHHBIE METO/IbI OTIpeIeNIeHNs] (PU3NYECKOro M3HOCa MalInH, 000PyI0BaHHS M TPAHCIIOPTHBIX CPE/ICTB:

-MeTox 3P dexTHBHOrO Bo3pacrta (METOJ| CPOKa KHU3HH);

-9KCHEPTHBIN aHaN3 (PU3NYECKOTO COCTOSHHUS;

-METO/1 HOTePH NPUOBLILHOCTH;

-MEeTO/I TIOTEPH MPONU3BOUTEIEHOCTH.
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IIpn ompenemeHnn wu3HOcAa MBI 0a3MPOBANIMCH HA pe3yiabTaTaX IPOBEICHHOTO OCMOTpa, a Takke HWHPOpManun
MIPEJOCTABICHHON 3aKa3uMKOM OICHKH — B NPIJIOKEHHUH IIpeAcTaBiIcHa BeroMocTs aMOpTH3alny, COAepIKalas MOsICHEHUS 110
COCTOSIHUIO JaHHBIX 0OBEKTOB

Tabnuya 10. IIxana 3KCHEPTHBIX OLIEHOK, IPUHSATHIX MPH OHpeeecHUH (U3UIECKOTO U3HOCa 000pyA0BaHUs’
Cocrosiaue Koadpdrmment
XapakTepucTHKa (U3UIECKOTO COCTOSHUS o
000pyIOBaHUs n3Hoca, %
Hogoe HoBoe, HE yCTaHOBIIEHHOE, YCTAaHOBJIEHHOE U €IIE HE KCIUTYaTHPOBABIICECS 0-5
000pyI0BaHNE B OTIMYHOM COCTOSTHHU
Ouenb xoporice [IpakTryeckn HOBOE 000OpyHOBaHKE, OBIBIICE B HEONTOI OKCILTyaTALMH U HE Tpedyromee 6-15
PEMOHTA WJIN 3aMEHBI KAKHX-TH0O0 JacTer
Xopotiee BeiBIICE B 9KCIITyaTaI[il 000PyI0BaHHE, TOTHOCTHI0 OTPEMOHTHPOBAHHOE HITH 16-35
PEKOHCTPYHPOBAaHHOE, B OTIIMYHOM COCTOSIHUH
Yooenemeopumen | Bwisuiee 6 sxcniyamayuu 060pyooganue, mpebyioujee HeKOmopo2o peMoHmMa Uil 3amMeHbl 36-60
bHOE OMOENbHBIX MEIKUX Yacmell, MAKux KaxK NOOWUNHUKU, 8KAA0bILU U Op.
Y CHOBHO BrIBIICE B 3KCIUTyaTalluK 000PYIOBaHHE B COCTOSHUM IPUTOJHOM ISt Z[aJ'ILHefIH.ICfIv
HPHrojHOe 9KCIUTyaTalllH, HO TpeOyrolee 3HaYNTEIbHOTO PEMOHTA MIIM 3aMEHBI TJIaBHBIX YacTei, 61-80
TaKNX, KaK IBUTI'aTC]ib, U IPYTI'UX OTBETCTBCHHLIX Y3JIOB
HeynosnerBopure BeiBIICE B SKCILTYaTanu 000py10BaHKe, TpeOyrolee KaluTalbHOrO PEMOHTA, TaKOro, 81-90
JILHOE KaK 3aMeHa pabo4yHX OPraHOB OCHOBHBIX arperaroB
Herozroe k O0opynoBaHue, B OTHOILIEHUH KOTOPOTO HET Pa3yMHBIX MEPCIEKTUB Ha MPOJAXKY, KpoMe
MIPUMEHEHHUIO HIIH ’ ’ 91-100
oM KaK 110 CTOMMOCTHU OCHOBHBIX MAaTEPUAIOB, KOTOPBIC MOXKHO U3 HECTO U3BJICYDb

Ha ocHOBe, 1IKa 3KCIEPTHBIX OIEHOK IS OMpeeiIeHUs (PU3NISCKOr0 U3HOCA OICHMBAEMOT0 UMYIIECTBA TEXHUYCCKOE
COCTOSIHAE OOBEKTOB OILICHKH XapaKTepH3yeTCs Kak « Yooenemeopumenvhoe». B pacderax, 3KCIEPTHO, MPHUHAMACM 3HAUCHHE
paBHOe 52%.

OyHKIIMOHAIBHBINA H3HOC (ycTapeBaHNe) — YMEHbBIICHIE TIOTPEOUTENECKOM MPUBICKATEIPHOCTH TEX MM WHBIX CBOWCTB
00BEKTa, 00YCIOBICHHOE Pa3BUTHEM HOBBIX TEXHOJIOTHH B Chepe MPOU3BOACTBA AHATOTHIHBIX CTAHKOB, MAIIIMH U 000PYIOBaHHU.
Takoe yMeHBIIIEHUE MIPUBICKATEIFHOCTH, B CBOIO OUepe.lb, BRI3EIBaET oOecieHeHne. DyHKIIMOHATFHOE YCTapeBaHHEe MPOSBISICTCS
C TIOSIBIICHHEM OOBEKTOB-KOHKYPEHTOB, a HE TMOCTEIIEHHO, Kak (u3ndeckuii n3Hoc. [lo mpuarHaM, BEI3BaBIINM (HYHKIIHOHATHHOE
yCTapeBaHue, BBIIEISIOT MOPAJIbHBIN U TEXHOJIOTMYECKUH U3HOC.

OYHKI[MOHAILHOE yCTapeBaHUE, 00YCIOBICHHOE W30BITOYHBIME AKCILUTYaTAHOHHBIMHU PAcX0aMH, CBOIUTCS K pacdeTry
MOTEPh, BBI3BAHHBIX MPOJOHKEHHEM JKCITyaTalliu ycTapeBliero umymiectBa. OHO ompeaenseTcss Kak TEeKylas CTOMMOCTh
Oyayuux W30BITOYHBIX ONEPAllMOHHBIX PACXOJI0OB B  CIEAYIONIEH TMOCIEeNOBATEILHOCTH: OMpEACNseTCs pa3HHWIa B
9KCIUTYyaTallMOHHBIX PACX0J]laX; YYHUTHIBAETCS BIIMSHUAE HAJIOTOB (MOJOXOJHOTO WM Hajlora Ha MPHOBUIB); ONpeaenseTcs
OCTAIOIIUNCA CPOK OSKOHOMHYECKOHW JKM3HM, B TEUYEHHE KOTOPOro OYAyT CyIIeCTBOBAaTh OSTH H3OBITOYHBIE PACXOIBI;
KaUTaIu3upyroTcs (MEPEBOATCS B TEKYIIYIO CTOMMOCTh) M30BITOUHBIE OMEPAIMOHHBIE PACXObl MO COOTBETCTBYIOIIEH CTaBKE
JIOXO0Ja Ha BECh OCTAIOIIUICA CPOK SKOHOMHIYECKON KH3HH. Bc€ MMyIecTBO (GyHKIIMOHATBHO pab0TOCTIOCOOHO U HCITONB3YETCS B
JIeSITEeFHOCTH O0IIeCTBa, MTOATOMY (DYHKIIMOHATFHOE YCTapeBaHNe HE YUUTHIBAEM

BremHn#t M3HOC (9KOHOMHYECKOE YCTapeBaHHE) — AITO MOTEPsS CTOMMOCTH, OOyCIOBICHHAs BHEIIHUME (pakTopamu,
TaKAUMHU KaK: 3aKOHOJATEeIbHBIC U3MEHEHHs, OrpaHNYUBAIOIINE WIIH YXy/IIAIOIIE MpaBa COOCTBEHHOCTH, MOTEPS PBIHKA U T.J.
Cpeay npu4MH BHEITHEr0 M3HOCA MOXKHO BBIJIENHTH CIEAYIOIIME: COKpAIlEHUE CIPOCca; BO3pOCIlas KOHKYPEHLUs; N3MEHEHUS B
CTPYKTYpE 3alacoB CHIPbS; POCT PACICHOK Ha ChIpbe, pabouyr CHIIy W KOMMYHAJbHBIC YCIYTH 0€3 COOTBETCTBYIOIIETO
YBEIMUEHUsST T[EHBl BBIMYCKAEMON NPOAYKINW; WHQIIAIMS; BBICOKME TNPOICHTHBIE CTAaBKH; 3aKOHOJATENIbHBIE OTPaHUYCHHS,
M3MEHEHHUsI B CTPYKType PBIHKA TOBapoOB; (aKkTOphl OKpyKarield cpeapl. Bcé nMyniecTBo GyHKIIMOHATBEHO pabOTOCTIOCOOHO U
HCTIONIB3YETCS B ICATEILHOCTH O0IIECTBa, TOATOMY (DYHKITMOHATLHOE U BHEITHUIA NU3HOC HE YUUTHIBAECM.

B metone wHIekcanmuu MOJIHYIO BOCCTaHOBUTENBbHYIO cToMMocTh (I[IBC) Ha aaTy ONIEHKH TOJIY4YaroT YMHOXXCHHEM
MIepBOHAYAILHON 0alaHCOBOM CTOMMOCTH OOBEKTa HAa KOPPEKTUPYIOUIUH WHAEKC. METOoN MOJTOCPOYHOW HWHACKCAIMH ObLT
peayu30BaH C TMOMOIIBI0 IYOJNHKYEMBIX B CPEICTBaX MaccoBOW HMH(pOpMaNWU WHAEKCOB oOmed wuHmamuun B Poccuiickoi
Ddenepanyu. http://ypoBens-
uHQIIIn.pd/%D 1%82%D0%B0%D0%B 1%D0%BB%D0%B8%D1%86%D0%B0_%D0%B8%D0%BD%D1%84%D0%BB%
D1%8F%D1%86%D0%B8%D0%B8.aspx

Onpeodenenue cmoumocmu 0eMoHmaica
Juis ompeneneHUsT PHIHOYHOH CTOMMOCTH OOBEKTOB, OTHOCSIIMXCS K MAalldHAM H OOOPYAOBAaHHIO B COCTOSHUH
TOTOBHOCTHU K MpPOJAaxe («CTOMMOCTH B OOMCHE») WM K YTHJIM3AIHHU, €CIH OTTAJKUBATHCS OT PaHEE PACCUUTAHHOW CTOMMOCTHU
TOTO XK€ 00BEKTa B COCTOSIHMU TOTOBHOCTH K (DYHKIIHOHUPOBAHUIO, HEOOXO0ANMO ONPEIEIUTh CTOMMOCTh paboT M0 JEMOHTAXKY.
CTOMMOCTb IEMOHTaXHBIX paboT MPOIIIe BCEr0 MOXKHO PACCYMTATh HA OCHOBE CTOMMOCTH MOHTQXKHBIX paboT, HCHOJIb3Ys
PEKOMEH/IAIMIO, TPUBEACHHYIO B CTPOUTEIBHBIX HOpMax u mpasmiax CHUIT 4.06-91:
Cxem = Cmon x Knem

® http://rudocs.exdat.com/docs/index-90666.html
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I'me Cacm — cTomMoCTh paboT IO JEMOHTaXy O0BEKTa OLICHKH;

CMOH — CTOMMOCTB PabOT TI0 MOHTaXy OOBEKTa OLICHKH;

Knem — ko3¢ dunuenT, yauThIBaIOIINI CHIKEHUE 3aTPaT P JEMOHTAKE [0 CPABHEHHIO C 3aTPaTaMy HAa MOHTAX.

Koadpduument Knem Beroupaercs cieayromnM oopa3om:

A) ecau neMOHTHpyeMoe 00OpynOBaHHE NMPEIHA3HAUCHO AV JANBHEWIIEro MCIOJIb30BaHMA, C YKIAIKOH €ro y3JoB H
HEKOTOPBIX JIeTalel B AIIMKH, CO CMa3KOH aHTHKOPPO3HOHHBIM CJIOEM M COCTABJICHHEM YIaKOBOYHBIX crienuukanuii, To Knem =
0,5;

B) ecnu nemonTHpyemoe 00OpyJOBaHHME NpeIHAa3HAYEHO JUIS JajbHEHINEero HCIOJIb30BaHUA 0e3 ero KOHCEpBalMU U
ynakoBku, To Knem = 0,4;

B) eciu nemoHTHpyeMoe 000pyJOBaHKME HANIPABIISIETCS B JIOM, T. €. HOATOTAaBIMBaeTCs K yTHin3auy, To Knem = 0,3.

B nHamem cmywdae mnpumenserca kodpduimeHT b, mockonabpKy 00OpyAOBaHHE NPEIHA3HAUYEHO I JaJbHEHIIEro
UCTIONB30BaHMA 0€3 er0 KOHCEPBAlNH.

3arpaThl HA MOHTaX OMpeNeIUTUCh cornacHo Tabmume 3.1 «[IpakTHka OIEHKH CTOMMOCTH MAIllMH W 000pYIOBaHU»,
Kogpanes A.Il., Kymens A.A., Kopones 11.B., ®anees [1.B.. M.: ®unancs! u ctatuctuka, 2007 r.

3arparst na mouTaK 06OPY0BAHNA B NPOUCHTAX OT OTNYCKHON UEHHE
NPCANPHATHA-HITOTOBKTENR

Tpynna oBopynopaHus IMpouenr
. Crauku MeTamiopexkymine 1 acpepoobpabatsipaiowme aas 23-34
PA3IHBIX oTpacnei )
2. Kysuneuno-npecconoc 060pyA0BAHHE UTA Pa3HbIX oTpacach 3471
3. MoaueMHO-TPaHCIOPTHOS OBOPYROBAHKC A PA3HEIX OTPaC- 69-17,9
nel
4, ToaseMHO-TPaHCNOPTHOE 0BOPYROBAHHE VIR YIOJIBHON NPo- 24,2
MUILLLLEHHOCTH
5. CrpoHTenbHo-10poxHoe obopyrosaHue anst pasHux otpac- | 14,1 —14.3
nei
6. DHepreTHUccKoe 0BOPYOBAHMC 1A PASHLIX oTpacach 1,7; 11,8

7. Xumuueckoe u Hedrexummticekoe obopynosanne (skmovas | 14,2 — 14,9
Byponoc) min vedteaobrsrouicit u HedTencpepabaruipaioeit

NPOMBILIAEHHOCTH
8. Texvonorunyeckoe oBOPYAOBAHKE LA FA30BOH NMPOMBIULICH - 14,2
HOCTH v

9. Texuonoruyeckoe oOOpPYAOBAHME U METANAYPIHUCCKOMH 46,47
MPOMBILNCHHOCTH

10, Texxonornucckoe oBOPYAOBAHHE VIR NIEMKOMH NpOMLILLIEH- 34;35
HOCTH

11, Texwoaornieckoe 060OPYAOBAHKE ANA NHILCBOA MPOMBILL - 7,0
NEHHOCTH

12, TexHonornyeckoe oSOpPYAOBAHHE IR MYKOMOALHO| K KOM- 11,7
OHKOPMOBOI MPOMBLILACHHOCTH

3. Texnonoruucckoe oBOPYAOBAHHE JUTS MEAMULHMCKOW npo- 46
MBIUACHHOCTH

14. Texnonorsueckoe ofopysosasue Juis noaurpadmicckoi 2,3
NMPOMBRIUJICHHOCTH

15, Texnonorseckoe 0BOPYAOBAHMKE WIH NPEANPHATHI TOPTOB- 34

M H OBIWECTHEHHOTO NHTANMA

Tak, 11 0OBEKTOB OLIEHKH, OTHOCSIIMXCS K OOOPYZOBaHUIO 3aTpaThl HA MOHTax, cocTaBisitoT 11,7% or crommoctn
00opynoBaHust (OTHECEHO K IPYIIIIE «IHEPreTHIECKOe 000pyI0BaHNE JUIsl pa3HBIX OTpaciei»).
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Tabnuya 11.

OnpeaeneHI/Ie pI)IHO‘-IHOI\/'I cTonMocTi «OCHOBHEIX CpCACTB» 3aTPATHBIM IOAXO0A0M

PriHouHas
MBC 1o _ Dymxwio | Cookyns 3arpaTtel HA | 3aTpaThl Ha | CTOMMOCTb
HaumenoBanue banancoas Jara BBOJ1a B duznueckui .| Bremmnuit | " H3sHoc, MOHTaX JIEMOHTaX 00BeKTa
HuB. Ne COCTOSIHUIO Ha o HaJIbHBIN o, |PbIM U3HOC, o
OCHOBHOT'O CpPEJICTBA CTOUMOCTh 9KCILTyaTaIHIo u3Hoc, % o, | H3HOC, % o pybneir  |o6opynoBanus|oOopynoBaHN| (TIO3ULINH)
JIaTy OLICHKH nsHoc, % % o o
, pyoneit s, pyOmei 3aTpaTHBIM
HOAX0JIOM
Dnekcorpapuaekas  |Ne000000 0 0 o o
B, 013 64 163 235,23 01.05.2013 | 96 993 383,30 52,00% 0,00% 0,00% 52,00% | 50436559 | 11348226 | 4539290 | 42017 533,6
HeoTnenumele
Yy eHIA No000000} 5 763 051,04 | 01.12.2012 | 430802443 | 5200% | 0,00% | 000% | 52,00% | 2240173 | 504039 | 201616 | 18662362
ApPEHIOBAaHHOTO 008
MOMCIICHUA
Heotnenumeie
N Ne000000) 5550000 | 01112012 | 31732,97 52,00% | 0,00% | 000% | 52,00% | 16501 3713 1485 13 746,7
ApPEHIOBAaHHOT'O 011
MMOMCIICHUA

Takxum 00pa3oM, cripaBeIBast (PIHOYHAS) CTOMMOCTE «OCHOBHBIX CPEICTBY OyAeT ckoppekTtupoBana u coctaBut: 43 897 516,5 pyo.
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2. OTt/0:keHHbIe HAN0roBble akTHBBI OOIecTBa — 3TO YacTh OTJIOKEGHHOTO Hajora Ha MpPUOBLIb, KOTOpas
JIOJDKHA TIPUBECTH K YMEHBILICHHIO HAJOTa Ha MPUOBLIb, MOMIEXKAIIET0 yIiaTe B OIOMKET B CIEAYIOINEM 3a OTYCTHBIM WM B
MOCJIEAYIONINX OTYETHBIX MEPHOAAX.

OT0>XeHHBII HAJIOT Ha MPUOBLTL - CyMMa, KOTOPasi OKa3bIBACT BIMSHHUE Ha BEIWIMHY HAJIOTa HA MPUOBLIB, TTOMIEKAIIET0
ymiare B OFOJDKET B CJIEAYIOUIEM 3@ OTYETHBIM WIN B MOCJIEAYIONIINX OTYETHBIX IEPHOIAX.

OTJI0)KEHHBIH HAJIOTOBBIN aKTUB (POPMHUPYETCSI TOT/A, KOIJa BO3HHKAIOT BBIYMTAEMbIE BPEMEHHBIE Pa3HUIBI (PacXo/bl B
OyXranrepckoM ydeTe OoJiblle, Y4eM B HAJIOTOBOM Y4eTe).

Brrunraembie BpeMEHHBIE Pa3HUIIBI 00pa3ylOTCs B Pe3yIbTaTe:

) MIPUMEHEHHS pa3HbIX CIIOCOOO0B pacueTa aMOPTHU3AIMY JUTA 1ieIel OyXraJlTepcKoro y4dera u HeJiel OnpeiesieH s
HaJIora Ha IpUObLIb;
" MIPUMEHEHHS Pa3HbIX CIOCOOOB MPU3HAHUS KOMMEPYECKUX M YIIPABICHIECKUX PACX0I0B B CE0ECTOMMOCTH

MPOJIAaHHBIX MPOIYKIIUH, TOBAPOB, pabOT, YCIYyT B OTYETHOM MEPUOJIE AJISI LSl OyXTralTepcKoro yueTa u Helnei
HaJIOT000JIOKEHMS;

" M3JIMIIHE YIIa4eHHOTO HAJIOTa, CyMMa KOTOPOTO HE BO3BpAIllCHa B OPTaHU3ALNIO, & IPUHSATA K 3a4eTy pU
(hopMHpOBaHNH HAJIOT000IaAraceMON MPHOBUIN B CIEAYIOIIEM 32 OTYETHBIM HJIH B MOCIECAYIOIINX OTYETHBIX MIEPHUOIAX;
" yOBITKa, IEPEHECEHHOTO Ha Oy/yInee, He UCIIOIb30BaHHOTO I yMEHBIICHHUS HAJIOra Ha IPHUOBIIb B OTYCTHOM

MIEPUOJIC, HO KOTOPBII OYJeT MPUHAT B LIENSIX HATOTOO0JI0KEHHS B MOCICIYIONUX OTYETHBIX MIEPUOIAX, CCITH HHOE HE
MIPeIyCMOTPEHO 3aKOHOAaTeNbCcTBOM Poccuiickoii @enepalriuu o Hajorax u coopax;

u MMPUMEHCHUSA, B ClTydac IpoJaxKu 00BEKTOB OCHOBHBIX CpC€ACTB, pa3HbIX MpaBUJI NPpU3HAHUSA IJIA ueneﬁ
OyXrajTepcKoro yuera u Lelieil HaJloroo00KeH sl 0CTATOYHOM CTOMMOCTH 00BEKTOB OCHOBHBIX CPEJICTB U PACXOJIOB, CBSI3aHHBIX
C UX NPOJAXKEH;

. HaJIMYHsI KPEJUTOPCKOI 3a7J0JDKEHHOCTH 32 MTPUOOpETeHHbIe TOBaphI (paboThl, YCIYTH) NPU UCIIOJIB30BAHUH
KacCOBOT'O METOJIa ONPEACTICHHUS JOXO0I0B H PACXOA0B B IEJISAX HAJIOTOO0I0KEHHS, a B IEJIIX OyXTalTepCKOTO ydeTa - HCXOIS 13
JIOTTYIIEHHSI BPEMEHHO! OIPEeIeIEHHOCTH ()aKTOB XO3AHCTBCHHOU NS TEIHHOCTH;

= MIPOYHX AHAIIOTUIHBIX Pa3JTAIHMA.
OTn0XKeHHBIN _ Brrantaemelie . CraBka Hajora Ha IPUOBLIL
HaJIOTOBBLIN aKTHB BpPEMEHHBIC Pa3HUIIBI

OICHIIMK HE MNPOBOAWI aHamu3 (ayauT) OyxranTepckoi ordetHOocTH OOmecTBa u  crneupukd  (GopMUpOBaHHS
HayioroobsaraeMoii 6asel. [loaTOMYy NpHHMMaeM IaHHYH CTaThlo OajgaHca MO OaJaHCOBOW CTOMMOCTH C KO3(DQHUIIUECHTOM
Tpancdopmanuu 1,0.

3anmacel OOmiecTBa IpEACTaBICHBl PAa3IMYHBIM CBIPHEM HCIOJIB3YEMOE B JIESTEIBHOCTH OPTaHHW3allMH, OHH HMMEIOT
BBICOKYIO JUISl TPOMBIIIJICHHOTO TPENPHATHS JIMKBUAHOCTh. PHIHOYHAS CTOMMOCTH 3allacoB MHPEAIIPUSATHS B OCHOBE CBOEH
COOTBETCTBYET MX OallaHCOBOH OleHKe (OTHECEeHWIO 3aTpar. Takum oOpa3om, mpuHHMaeM Ko3(h(HUIMEHT TpaHChOpMAIMU IO
cTpoke OanaHca «3anacel» MPUHUMAEM PaBHBIM 1.

JeduTopckasi 3aJ0/I:KEeHHOCTh opranmsanuu 1o Oamancy Ha 100% mpeacraBieHa 3aJ0DKEHHOCTBIO CO  CPOKOM
morameHuss B TeueHWe 12 MecsieB. be3HanexHas 3al0DKEHHOCTh OTCYTCTBYeT. Mcxons W3 3TOro HaHHYIO CTaThlO0 HE
KOPPEKTHPYEM.

Kak ObLIO yKa3aHO BBIIIE HEKOTOPHIC CTAaThbU AKTUBHOW dYacTH OajaHca HMMEIOT HEOOJBIIOW YACIbHBIA BEC IO
OTHOIIEHHWIO K Bayitore Oamanca. Ha ocHOBaHMM 5TOro B JANIBHEHIIMX pacuéTax M KOPPEKTUPOBOK cTaTedl OUEHIIMK caemnant
JIOTYIIIEHHE: HE MPOU3BOAUTH KOPPEKTHPOBKY HUYTOKHO MAJIbIX CTaTel aKTUBHOW yacTu OanaHca (1o 5% k BairoTe Oananca)) u
MPUHUMATH UX 0aJaHCOBBIC 3HAYCHHS PABHBIMH PHIHOYHOW CTOUMOCTH.

OyeHKa pelHOYHOU CIOUMOCIU 00I20CPOUHBIX U KPAMKOCPOYHBIX 0053amenbCma.

Kak ormeuanoch paHee B ONMCAHWM METO/A YMCTBIX aKTHBOB, TPAaHC(OPMALMH CTOMMOCTH O0S3aTENILCTB NPEANPUSITHS
HE TPOW3BOJUTCS, M OHU NPUHMMAIOTCS K pacyeTy 1o OajaHcOBOW omeHKe. [IponeHTsl mo poiry, mrpadsl, HEYCTOMKH 3a
IIPOCPOYKY 0053aTENbCTB YUTEHb B OajlaHCce MPEIUPHSTHS M CUNUTAIOTCS 00sA3aTEIbHBIMH K IIOTAICHHIO 10 FOPUINYECKO-
STHYECKUM OCHOBAHHSM.

Pacder cTonMOCTH YHCTBIX aKTHBOB C y4ETOM KOPPEKTHPOBKH cTaTeil Oamanca B cooTBercTBUH C «IIpuxa3 Munduna
Poccum ot 28 aBrycrta 2014 r. N 841 «O06 ytBepx)aeHuu [lopsaka onpeneneHnss CTOMMOCTHA YUCTHIX aKTHBOB»» U MPENICTABJICH B
TabIUIEe HIDKE.

Tabnuya 12. Pacuer cnipaBeTHBOIA (PBIHOYHOM) CTOMMOCTH METOJOM YHCTBIX aKTHBOB, THIC. PYO.
Bbanancosas
Meiogenens | KO comeeina | Komen | Copperponnes

31.07.2019r.

AKTHBBI

OCHOBHBIE CPEJICTBA 1150 24 596,00 1,78 43 897,52

OTH0KEHHBIEC HATTOTOBBIE aKTHUBBI 1180 1 870,00 1 1 870,00

3anacsl 1210 3 987,00 1 3 987,00
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JleOuTopckas 3810/ KCHHOCTD 1230 35 040,00 1 35 040,00
JIeHEKHBIC CPEICTBA U JICHCIKHBIC 1250 9,00 1 9,00
DKBHBAJIEHTHI

[Ipoure 060pPOTHBIE AKTHUBEI 1260 10,00 1 10,00
Hroro akTuBbI 65 512,00 1 84 813,52
O06s3aTeNnbCTBA

KpenuTopckas 3a10KeHHOCTh 1520 6 574,00 1 6 574,00
Hroro obsa3arenscTBa 1700 6 574,00 6 574,00
CrpasemmmBas (peiHOYHAS) cTOMMOCTh 100% makera aknuii, cocrosimero u3 610 000 mTyk

MMEHHBIX OOBIKHOBEHHBIX Oe3nokyMeHTapHbIX akunit AO «IloBomxkckas [lomurpadudeckas 78 239,52
Kommanus» (OI'PH 1101326001920)

CnpaBemiuBast (poiHO4YHas) croumocTs 100% makera akuwii, cocrosmero u3 610 000 mTyk MMEHHBIX OOBIKHOBEHHBIX
6eznoxkymenTapubix akiuid AO «[ToBomxkckas [Tomurpaduueckas Kommanus» (OI'PH 1101326001920), paccunutaHHas Ha OCHOBE
3aTpaTHOTO (MMYIIECTBEHHOT'0) IT0/IX0/1a METO/IOM YHCTHIX aKTUBOB 10 COCTOSIHUIO Ha JIaTy OLEHKH COCTABJISET:

84 813,52 teIC. py6. — 6 574,00 = 78 239,52 THIC. pYO.

Oo0nekrom omenku sBisiercs: 600 000 mTyk MMEHHBIX OOBIKHOBCHHBIX O€3OKYMEHTApHBIX aKIMi B COCTAaBE MakKeTa
cocrosiimero u3 610 000 mTyK MMEHHBIX OOBIKHOBEHHBIX O€3IOKYMEHTapHBIX akIMi, 4yTo cocraBisier 99,98% ycraBHOTO
karmutana AO «[loBomkckas IMomurpadmueckas Kommanms» (OI'PH 1101326001920); yka3aHHBI TakeT NPHHAMICKAT
BranensnaM maes OO0 YK "TIPOOMHBECT" [.Y. 3akphITHIM IMaeBEIM HHBECTUIIMOHHBIM (DOHIOM CMEITaHHBIX MHBECTHUIHA
«PernoHanpHBI QOHI HWHBECTHLMH B CyOBEKTHI Majloro M CpEeJHEro NpeanpuHUMarenscTBa PecmyOnmkn MopaoBusi»
(perucTpanmoHHEII HOMep BBITTyCKa IeHHBIX Oymar 1-01-20503-P ot 16.12.2010r.).

Takum 00pazoM, IJisl TOro, YTOOBI ONPEACIUTh €ro CIPaBeUIUBYIO (PHIHOYHYIO) CTOMMOCTH HEOOXOIMMO PBIHOYHYIO
cronmocts 100% naxera akiuiit AO «[1I1K», momy4eHHyo 3aTpaTHBIM HOAXO0A0M, YMHOXKUTH Ha JaHHBIH paszMep mponu 99,98%:

78 239,521hIC. py0. * 99,98% = 78 223,87 ThIC. py6. — cnpaBeminBas (peiHovnas) croumocth 600 000 mTyK HMEHHBIX
OOBIKHOBEHHBIX O€3IOKYMCHTAPHBIX akKIMid B cocTaBe makera cocrosmiero u3 610 000 mTyk WMEHHBIX OOBIKHOBEHHBIX
0e3MOKYMEHTApHBIX akimi, 4To cocraBisieT 99,98% ycraBHoro kamutama AO «IloBomkckas [lonurpaduueckas Kommanus
(OI'PH 1101326001920); ykazauHblii makeT npuHaainexut Biaaaensiam maes OOO YK "TIPOOHUHBECT" [.V. 3akpbIThiM
MaeBbIM HMHBECTUIIMOHHBIM (DOHJOM CMEIIaHHBIX MHBeCTUIMH «PernoHanbHbId (OHJ WHBECTHLHII B CyOBEKTHI Majoro M
CpeIHero MpeanpuHuMaTenbcTBa PecryOmnkn MopaoBus» (perucTpanroHHbI HOMep BBITycka meHHBIX Oymar 1-01-20503-P ot
16.12.2010r.) moxyueHHAast 3aTPaTHBIM TIOAXOJIOM.

7. Onucanme NnmpoueaypslI coriiacoBanusi pe3yjabTaToB OUCHKHA U BBIBOAbI, IOJYYCHHbLIC HA OCHOBAHUH
NMPOBEACHHBLIX PACYETOB MO0 PA3JIMYHBIM IMMOAX0AaM, a TAKKE IIPU UCITOJIb30BAHUH PAa3HbIX METOAOB B
pPaMKax NIPpUMECHECHHUSA KaKA0I0 MmMoaxoaa, ¢ HejJbio onpeacjIcHust HTOr0BOI BeJIMYHHBI CTOUMOCTH,
100 NPU3HAHHUE B KAY€CTBE HTOrOBOM BEJIMYUHBI CTOMMOCTH pe3yJjbTara 0AHOro u3 NMoaAXoaA0B.

B cootBerctBum ¢ n. 11 ®CO Ne 1 yrBepkneHHbI npukazoM Munskonompaszsutus Poccun ot 20.05.2015r. Ne 297
«OCHOBHBIMH TIOIXOAAMH, HCIIOJIb3YeMbIMH ITIPH MPOBEICHUHM OLEHKH, SBIISIOTCS CPaBHUTEIBHBIA, OXOAHBIH M 3aTpaTHBIN
mojaxonapl. [Ipu BBIOOpE HCHOIB3YyEeMBIX NPH IPOBEJICHUM OICHKH IIOJXOMOB CIEAYeT YYUTHIBATH HE TOJIBKO BO3MOXKHOCTH
MIPUMEHEHHS KaXKJIOTO W3 TOAXOJO0B, HO M LENHM W 3aJa4d OLEHKHU, MPEANOoaraéMoe HCIOIb30BaHHE Pe3yJbTaTOB OICHKH,
JIONYIIEHHS, TOJHOTY M JIOCTOBEPHOCTh MCXOAHOW MH(popmanuu. Ha ocHoBe aHann3a yka3zaHHBIX ()aKTOpOB OOOCHOBBIBAETCS
BBIOOp TOIX0JI0B, NCTIOIB3yeMbIXx OneHmukom» U CormacHo 1. 24 @CO Ne | yTBep)kKIeHHBIN MPpHUKa30oM MHUHIKOHOMPa3BUTHS
Poccun ot 20.05.2015r. Ne 297 «OueHImUK BIpaBe CaMOCTOSTEIHHO OMPEAEISATh HEOOXOAMMOCTh NMPHUMEHEHHS T€X WIIN WHBIX
ITOJTXO/IOB K OIEHKE U KOHKPETHBIX METO/IOB OI[EHKH B PAMKaX MPUMEHEHHS KaXI0TO U3 MOIXO0/IO0B. .. ».

Cornacro 1. 25 ®CO Ne 1 yrBepkaeHHBIN npukazoM MuHakoHoMpa3BuTtusa Poccun ot 20.05.2015r. Ne 297: «B ciyuae
UCTIONIb30BAHHUS HECKOJBKHX MOAXOJOB K OLEHKE, a TAaKXKe HCIOJIb30BaHMS B paMKax KaKoOro-iu0o M3 TOAXOAOB K OIEHKE
HECKOJIBKUX METONOB OLEHKHM BBINOJIHACTCA MpPEABAPUTEIbHOE COTTACOBAHME HX PE3ylbTaTOB C LENBIO IOMyYEHHs
MIPOMEXXYTOYHOTO PEe3yJbTaTa OLEHKH OOBEKTa OLEHKH JAHHBIM MOJIX0J0M. IIpu cornacoBaHHM CYIIECTBEHHO OTJIMYAIOIIUXCS
MIPOMEXKYTOUYHBIX PE3yJbTATOB OLCHKH, MTOJYYEHHBIX Pa3InYHBIMH MOJXOJaMU MM METOJIaMH, B OTYETE HEOOXOIMMO OTPa3HUTh
MIPOBEICHHBIN aHAIW3 M YCTAHOBJICHHYIO NPHYMHY pacxokaeHWd. CyIIecTBEHHBIM NPH3HAETCS TaKoe OTINYHE, NMPH KOTOPOM
pe3ynbpTaT, MOJMYYEHHBIH IpPH NPHUMEHEHHH OJHOTO IoAxofa (MeToja), HaxXOIWTCS BHE TPaHUI] YKAa3aHHOTO OICHIIHMKOM
JMana3zoHa CTOMMOCTH, TOTYYeHHOH TPpY MPUMEHEHUH JAPYTOTO MOoaXx0aa (MEeTOI0B) (TIPH HATTUYUHN ).

Cormacao 1. 25 ®CO Ne 1 yrBepkaeHHBIN mpukazoM MuHskoHOMpa3Butusa Poccun ot 20.05.20151. Ne 297: «B ciyqae
HCTIONb30BAaHUSI HECKOJNBKUX MOJXOIOB K OIIEHKE, a TaKKe HCIIONB30BAHMA B paMKax KaKOro-JIMOO W3 IOJXOM0B K OIICHKE
HECKOJIPKUX METO/OB OICHKH BBINOJHACTCS MPEIBAPUTEIHLHOE COTJACOBAaHME HX PE3yJbTaTOB C IENbI0  IOJXY4EHHUS
NIPOMEXKYTOYHOTO Pe3yJbTaTa OLEHKH OOBEKTa OLEHKH JAHHBIM MOIX0J0M. IIpu cornacoBaHUM CYIIECTBEHHO OTJIMYAIOIIUXCS
MIPOMEXKYTOUYHBIX PE3yJbTATOB OLCHKH, MOJIYYEHHBIX Pa3JInUYHBIMH MOJXOJIAMH MM METOAAMH, B OTYETE HEOOXOIUMO OTPasHTh
IIPOBEAICHHBIN aHANM3 U YCTAHOBICHHYIO NMPUUYUHY pacxokieHuil. CyIlecTBEHHBIM NPU3HAETCS TAKOE€ OTIUYUE, MPU KOTOPOM
pe3ynbpTaT, MOIYYEHHBIH MpU NPUMEHEHHM OJHOro Moaxoja (MeToja), HaXOAUTCAd BHE TPaHUI] YKAa3aHHOTO OLEHIIMKOM
JiMara3oHa CTOMMOCTH, IOJTyYE€HHOW NPH MPUMEHEHUH JPYToro 1moaxo/a (MeToJ0B) (IIpH HAJIMYHH)».

OCHOBBIBasICb Ha JOCTYIHOW HWH(OpMaluM, NPOBEICHHOM HCCIICJAOBAHUM B OTHOLICHHUHM INPUMEHEHHMH IOAXOAOB K
OILIEHKE, B HACTOSIIEH OIEHKE OBLI MPHMEHEH TOJBKO 3aTPAaTHBIA MOIX0J, KOTOPBIH ObLI peaan30BaH METOAOM YHCTBIX aKTHBOB.
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O6ocHOBaHNE TPUMEHEHNE TaHHOTO TOAXO0Ja W MeToAa npuBoauTcsa B 1. 6.1. Hactosmero Otdera u He TpeOyeT COTTacOBaHUS
Pe3yJIbTaTOB U JAHHBIN PE3yNbTAT MPU3HACTCS B KAYECTBE UTOTOBOI BEIMUUHBI.

8. 3akiouenne o pLIHO'{HOﬁ CTOHMMOCTH 00bEKTa OICHKH

Ha ocnosanuu umerowelicss un@opmayuy u OaHHbIX, NOTYUEHHBIX 6 pe3yIbmame npoeeoeHUs HACMOoAWe20 aHAIU3d ¢
npuMeHeHueM MemoouKx OYeHKU, O00CYHCOeHHbIX ¢ 3aKa3yukom U COeNAHHbIX OONYUWeHUU, MOJCHO coenamsb ciedyloujee
sakmiouenue: no muenuio Oyenwuxa, cnpasednueas (pvinounasn) cmoumocms 600 000 wmyx umennblX O0ObIKHOBEHHBIX
6e300KyMenmapublx axkyuti 8 cocmage naxkema cocmoswezo uz 610 000 wmyKk umeHHbIX OOLIKHOBEHHBIX 0E300KYMEHMAPHbIX
axyuti, umo cocmagisiem 99,98% ycmasnoeo kanumana AO «llosondxcckasa Ionuepaguueckaa Komnanusy (OI'PH
1101326001920); ykasanusiti nakem nputaoiexcum eiadenvyam naee OO0 VK "IIPOOUHBECT" JI.V. 3axpvimvim naesvim
UHBECMUYUOHHLIM DPOHOOM CMEWAanHblx unsecmuyull «Pezuonanvuvlii Qonod unsecmuyuii 6 cyOvbexmvl MAan02o u cpeonezo
npeonpunumamenscmea Pecnyoiuxu Mopoosusy (pecucmpayuonnviti Homep evinycka yenuvix oOymae 1-01-20503-P om
16.12.20102.), no cocmosnuto na damy oyenxu oxpyerénno cocmasisiem: 18 220 000 (Cemboecsim socemb MuinuoHos ogecmu
0sadyams mulcay) pyoael.

O1eHIMK, K.3.H. Unbun A. B.

WIbHH

2 1
Anexcanap BsyecnaBoy
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1970).
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10. IIpuao:xkeHus K OTYETY
00 oyeHKe pblHOUHOI CHOUMOCIU

600 000 (ILLlecmvcom muicay) wimyK UMEHHBIX 00bIKHOBEHHBIX 0€300KYMEHMAPHBIX AKWUIL 8 COCIABe NAKEMA COCHOAULE20
u3 610 000 wumyk umeHHbIX OOLIKHOBEHHBIX 0E300KYMEeHMAPHBIX aKyuil, umo cocmasnsem 99,98% ycmaenozo kanumana AO

«Ilogoncckaa Ilonuzpaguueckana Komnanuay (OI'PH 1101326001920); ykazannwtii nakem npunaonedcum 61a0ensyam
naee¢ 000 YK "IIPOOHUHBECT" /1.Y. 3akpoimubim naeevim uH8eCmMuyuoOHHbIM (POHOOM CMEUIAHHBIX UHEECHIULUIL
«Pezuonanvhulii hono uneecmuyuil 6 cyoseKmol Manozo u cpednezo npeonpunumamenscmea Pecnyonuxu Mopoosusy»
(pezucmpayuonnstit Homep evinycka yeuuvix dymaz 1-01-20503-P om 16.12.2010z.).

Domozpapuu Ocroénvix cpedcme, np uHAaONeHCauux AO 1Ky

3
q
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1. O6wue nonoxenus

1.1 AxuuorepHoe oBwWwectso  "Mosonkckan Monurpacduyeckass Komnanus"
(nmeryemoe panee - "OBwecrao”) LedcTBYeT B COOTBETCTBMM C HACTOSLMM Ycrasom,
Mpawnakckum kogexcom PO, DeflepansibiM - 3akoHoM 0T 26.12.1995 N 208-03 "O6
AKUMOHEPHbIX OBLLECTBaX" 1t MHBIMI HOPMATUBHO-NPABOBLIMKM akTamMu PO,

1.2, MonHoe dupmMeHHoe HaumeHoBa e ObLecTea Ha pycckom sisbike;

A p obwectso "M Nonurpacguyeckan Komnauusn",

CokpauleHHoe hupMeHHoe HaumeHoBaHke OBuiecTsa Ha pycckoM Aabike:

AO "MNK".

1.3. Mecronaxoxaenue Oblyecrsa: Pecny6nuka Mopaosus, Capatck.

1.4, OBlECTBO HBASETCA I0PUIUHECKIM /muom, umeet oBocobneHHoe uMyuecTeo u
OTBEY4aET UM MO CBOUM OGQGGTEJ‘IbC'BEM‘ MOXeT OT CBOEro WMeHu npuoSperan, n
OCYLWEeCTBNATL TpaXjanckue npasa U Hecth rpaxaaHckve DGRQBHHOCTM, ObiTh ucTyom wn
OTBETHYUKOM B cyae.

1.5, OBIECTBO HEeCeT OTBETCTBEHHOCTL MO CoOUM obsizatenscTeam  Bcem
fpKHEA emy umy oM. OBlecTeo He oTBevaeT 1o 0BA3ATENLCTBAM CBOMX
aKUMOHEepOoB.

1.8. TOCYRAPCTBO U €10 OpraHbl He HECYT OTBETCTBEMHOCTH NO OBR3ATENbCTBAM
OBlectsa, paBHo kak 1 OBLUECTBO He OTBEYAET No obszatensCTBaM rocyAapcTsa w ero
OpraHos.

1.7. OBuwecTeo snpase 8 ycr: oM OTKpbIBaTh cueTa Ha
TeppuTopun PO 1 3a ee npeaenamu

1.8. OBwectso uMeeT kpyrnylo nevats, Coaepxaulylo ero nonHoe dupmerHoe
HAUMEHOBAHWE Ha PYCCKOM f3bIKE W YKa3aHue Ha MECTO ero HaxoKaeHUA,

OBLecTso BNpase UMETsL WTaMNbI 1t BNAHKK CO CROUM DUpMEHHBIM HaUMEHOBaH1EM,
cobeTaenHyIo aMBemy, a Takke 3aperveTpupc B yCT:
3HAKW 1 Zipyrue CPeACTBa BUsyansHOl naeHTUMKaLMn

ObuiecTso 0Bs3yeTca BLINONHATE TpeGosanun lMonoweHns o BouHckoM yuere,
YTBEPRAGHHOTO NocTaHoBNeHem Mpasutensctaa Pe ot 27 HOABPA 2006 r. N 719,

1.10. OBuiecTso moxeT cosnasath dunuanss w OTKPBLIBATL NPSACTABUTENLCTBA Ha

TeppuTopum PO 4 3a ee Lo " CTBA OC)

P!

P BNRIOT CBOI
ABATENLHOCTL OT UMeHI OBLIECTBA, KOTOPOE HECET OTBETCTBEHHOCTE 33 UX AESTENLHOCTS,
1.11. Obwecteo 06 T M Xp Obuwecrea

2l P
B COOTBETCTBMU C NPABOBLIMK akTamu PO C MOMEHTa rocyAapcTBEHHON pervcTpaLiui
OBuwecrea.

lepxatenem peecrpa akuvokepos OBijectsa seRseTcs Peructpatop, umeoumit
NPERYCMOTPEHHYIO SAKOHOM NMLIEH3NIO U ARUCTBYIOLIMIA HA OCHOBAHUN AOTOBOPA Ha BEAEHUE
peecTpa akl pOB, oro ¢ O .

2. enik ¥ BHALI AeATENLHOCTH obuwectea

2.1, OcHOBHOI Lenbio pesTenbkocT OBwectsa sensetch nonyyeue npubLINu
NyTem addeKTHBHOrO MCHOAL3OBAHUS. [ pUHaz) Ly emy B UHTepecax
camoro OBlecTsa 1 ero aKUMoHepos.

2.2, O6leCTBO MMEET rpaKaaHckne fipasa u HeceT 0B6A3aHHOCTH, Heobxoaumbie Ans
OCyWecTanexus niobbix BUAOB ABATENLHOCTY, He b L

2.3. OTAensHeiMU BrAaMK ACATENLHOCTY, YCTAHOBNEHHLIMU 3aKoHOM, OBwecTsom
MOXET 3aHMMATbCH TONBKO Ha OCHOBAHMW CNELNMANbHOrD ( 3
B CaMOpErynupyeMoin opraHusauuu unu [0 CamoperysMpyeMon opraHnauvei
CBMABTENbCTSE O AONYCKE K onpeneneH A

Ecmm y am "ncneu‘ 2 EHUA {RuLeHsumn) Ha
KOﬂMﬁ BEPHA E """K‘;'P’“ & _:» 2 OHAliN 3A.
- A A
7 LCaance

JAHATUE ONPERENEHHBIM BUAOM AERTENbHOCTM fpeaycmoTpeHo Tpebosakue o 3araTUM Takoi
ASATENBHOCTBIO  KaK  UCKMIOMUTENBHORA, TO Ofuwectee B8 TeusHue Cpoxa AaencTsust
CNELUMANLHOMO  paspeluens  (nuuexamm) e  Bnpase OCYLIECTBARTL  UHbie  BUABI
ABATENEHOCTH, 38 UCKNIOYEHUEM BULOR [ESTENLHOCTH,
PA3PELLEHNEM (NUMUEHINER) U UM CONYTCTBYOWMX.

2.4, OcHOBHBIMK Bugamu aestenstoctu OBiyecTsa sensoTCs:
NPOMIBOACTBO NPOUMX M3AENNIA 13 ByMark 1 kapToma;
NONUrPadnyeckan LesTensHocTb, He 9 8 Apyrue rp
M3roToBIeHNe feyaTHbIX dopm;
npouas nofitrpauieckan AesTenLHoOCT,:

WHBIE BUALI KOHOMUYECKON ACSITENLHOCTH, HE 3ANPELLBHHBIE 3AKOHOM.

P L

e s e .

3. Yerasubiit kanutan

3.1. YcraeHbiit kanuran Obuwectsa pasex 60 010 000 (WecTbaecst munnuonos
ABCATL THICAY) PYBNeit U COCTOUT M3 HOMMHaNLHON CTOMMOCTM aKUWA, NpuoBpeTeHHbIx
aKuuoHepamu.

ObwecTBom pasmeLyeHo:

- OBBIKHOBEHHBIX UMEHHBIX aKumil HOMUHAnNbHON croumocTe 100 (cTo) pybneii
kaxzas — 600 100 (WecTbcoT Thicay CT0) WTyK;

3.2. O6ujecTso Bnpase AOMNONHUTENBHO pasmecTuTs:

- 0bb! VMe aKUMN  Ho| HOW croumocTsrd 100 (cTo) pybnei
Kaxgas —- 800 000 (sBocembcoT THICAY) WTYK,

06 [eleTy akums np NAT 70T Xe obvem npas, yto u

PpasMeLyeHHan obbikHoBeHHan aKums.

Obujectso  enpase YBENUYNTL  CBOW  YCTaBMbIA  Kkanutan s nopsfike,
MIPEAYCMOTPEHHOM ASHCTBYIOLUM JaKOHOAATENLCTBOM PO,
3.4. Obuecrso snpase, a B Cnyuasx, NpeaycMoTpentbix deaepanbHsiM 3akoHom "O6

AKUMOHEPHBIX  Of , 0BsizaHo vy Tb CBOW YCTaBHBNA KanuTan 8 nopsske,
NPEAYCMOTPEHHOM ASHCTBYIOLMM 3aKOHOAATENLCTROM PD.
4. Mpaga, " @HHOCTH

4.1. OBume npasa aKu1oHepos.

AkuuoHeps OBLecTea uMeioT npaso;

- nonyyats oMo uucTom  npuBstin (aueugeHas)) Obwectsa, noanexatuyo
PacnpeaeneHiio Mexay akuMoHepamn B nopsake, NPeAYCMOTPENH M HACTORILUM YeTasom:

- NONy4aTh 8 cnyyae NMKBUAALMM OBLIECTBA YaCTb UMYLLIECTHA, OCTABLIEIOCS nocrie
PAc4eToB C  KpeAMTOpaMM, WM ero  CTOMMOCTD (nMKkBMAaUMOHHYIo  cToumocT),
MDONOPLMOHANBHO YNCNY MMEIOWMXCA Y HUX aKUMiA COOTBETCTBYIOLINH KaTeropum (Tuna) e
ONEPEAHOCTU U MOPRAKE, NPEAYCMOTPEHHbIMK 3aKoMopaTenbcTBom PO 1 HacTosWuM
Ycrapom;

- Tpedosars e AR Apyrorq pa Obuwectsa 8 cyneGHoM nopspke c
BLINNATON eMy AGHCTBUTENLHOI CTOMMOCTY €ro 4ONK YYaCTUS, SCAN TaKo aKUMOHEp cBOMMN
Aenctanamu  (BesgelicTenem) NPUYAHAN  CYLIGCTBEHHLIA  Bpes Obujectsy nubo UHbIM
0Bpasom CYLIECTBEHHO IATPYAHAET €ro LeRTENLHOCTS 1 ROCTWKEHWE Lened, paan KoTopbIX
OHO CO373BaNOCL, B TOM uucrie, rPYGO Hapywas cBOM OBR3AHHOCTH, NPeaycMOTpEeHHbIE
33KOHOM 1NV HACTORIYMM YCTaBoM;

- PacnopsXaTeCA CBOMMU aKuMsmy
AGMCTBYIOLYMM 3aKoHOAaTeNbCTBOM PO,

- Nonywark OT OpraHoB ynpasnequs

BOMPOCAM, BKIOHEHHBIM B NOBECTKY AHR Obwiero cobpakus akumoHepos;

- B Cnyvanx U B NOpRAKe, KOTOpble NPeaycMoOTPEHb! 3aKoHOM 1 HacToswmm yCTaBOM.
nonyyats UHdopMaumio o pesTensHocty ObiecTea n Tbes © ero By PCKOI 1
VHOW AOKyMEHTaUuel;

- Nepepasats 8Ce Npaba Wik UX 4acTb, NDEAOC akuvei coo
Kaveropuv (Tuna), npeacTasuTento (NpeAcTaBUTensIM) Ha OCHOBAHMM [OBEPEHHOCTY;

- Ha NPeMMyLIECTBEHHOE NPUOBPETEHME aKUNIt 1 MHBIX IMUCCHOHHBIX LIEHHLIX Gymar
OBuectaa, KOHBEPTUPYEMbIX B aKUMK, D r B cny [:}
nopsake, npeay P ol "06 akt 1X [
HacToAWMM YceTasom;

- BHOCUTbL BONPOCH! B 1OBECTKY AHS Obujero P B u Ha
YCNoBMHX, MpenycMOTPEHHeIX MacToswum Ycrasom W depepansHbiM  3akoHom "O6
AKUMOHEPHbIX obllecTsax”;

- TpebosaTh Coabla peaHoro Obujero cobp
BHEOYEPEAHON p ¥ @ ) ay pom
AearencHocTh OBlUecTsa & NOPAAKE M HA YCNOBMAX, MPEAYCMOTPEHHBIX HACTORLMM
YcTasom u "06 axL obulecTeax";

- ocnapusaTthb, Aeﬁcmyu or  umMeHwn OSUJP.CTEE‘ COBEpLIEHHbIE UM CAenkn no
o y cratbeit 174 Tpaxaarckoro koaekca PO u GepepanbHbim
3axkoHoM "OB aKuMoHepHbix obuiecTsax’, M TpeGoBaTh NpUMEHEHNs NOCReACTBUIN  UX
HEAENCTBNTENBHOCTY, @ TaKKe NPUMEHEHISI NOCHBACTBNIA HEABNCTBUTENBHOCTH HUMTOXHBIX
caenok OBulecTea;

- Tpebosarhb, geiicTeys oT umenn OBujecTsa, BO3MeEHUs npudnHenHbix O6wectsy
yﬁHTKOE nuuomMm, YNONHOMOYEHHLIM BbICTYNAaTh OT WUMEHH OGLueCTBB. YneHamu
KonneruanbHbix opraHos OBLUecTsa 1 NUUEMU, ONPeAeNAIOMMK JefCTBUS Oblecrsa;

- obkanosaTh pewenus oprawos OBlecTsa, BRekywme IPaXAAHCKO-NIPaBoBbIe
TICCNEACTBUR, B CNY4AAX W B NOPSAKE, KOTOPLIS NPEYCMOTPEHb! 32XOHOM;

- TpeboBate Buikyna OBLIECTBOM BCEX WK YacTW MpMHaineXaUmx UM akuwi B
NOPALGKE W CAYMEAX, NPEAYCMOTPEHHLIX HACTOSWMM YeTasom, DeaepanbHbiM 3akoHom "O6
aKuvorephbix obulecraax’”;

» OCYLYeCTBNRATL VHble npasa, P TPeHHbIe M LM YCTGBOM.
2aKoHopatenecTeoM PO, a Tawke pelweHnsmu Oblwero cobpanus akuuonepos ObwecTsa,
NPUHATBIMY B COOTBETCTBUM C €r0 KOMNETEHLUEN.

4.2. AKUMOHEDD! - Bnazesbiibi 0BLIKHOBEHHBIX akumit OBLiecTBa uMeioT npaso:

- yuacTeosartb 8 OBuiem cobpanuy akLMOHEpoB ¢ NPaBoM ronoca no BGem Bonpocam
€ro KoMneTeHunu,

4.3. AkuvoHepsi OBwecTsa 0Ba3aHbl:

- oniatue akuum OBuecTsa B TeYeHMe CPOKa, YCTAHOBNEHHOrO AOTOBOPOM O
cospawnn Obujectsa;

- BBINOMHATG TpeGosarun Ycrasa O Ba W y n
koHTpons ObuwecTsa, B np WX KOI Uy,

- HE pasrnawars KoHp! EHYIO wito 0 peatensrocT Obwectsa;

- y4acTsosaTe B NPUHATUM KOPMOPATUBHLIX PelweHud, Bes KoTopuix OBWEcTBo He
MOXET NPOAONXaTe CBOK AEGATENLbHOCTb B COOTBETCTBMM C 3aKOHOM, ECIIM ero yuacrue
HEoBXOANMO NS NPUHSATUR TakuX PelLeHUi;

AKUMOHEPOB, NpoBEAEHUsA
I

- He cosepwarb gencTeus, Ha npl Bpeda
ObwecTsy,
HO 3aTPYAHAIOT 1NK

- He cosepwats petictans (Bespeinc:

HECTORWMM YCTasom
5. TipeuMylecTEeHHOE MPaBO aKUMOHepoB

5.1, Akumoxeps) OBlecTsa, roNocoBaBIIME NPOTUB MK He NPUHUMABLME ydactus 8
[OROCOBaHMN 110 BOMPOCY O pa3MelleH NOCPEACTBOM 3aKPbLITOW NOAMMCKA aKUWin
SMMCCHOHHBIX LIBHHLIX GyMar, KOHBEPTUPYEMbIX B aKUMM, UMEIOT NPEeuMyLIECTBEHHOE NPaBO
NProBPETEHNR [ONONHM aKuni 1 bIX LieHHbIX Bymar, KOHBEPTUPYeMbIX B
akuav (nanee - MPEMMyLIECTEEHHO® MPAEO), PAaIMELLaeMblX NOCPEACTBOM  3aKpLITOM
MOANMKCKM, B KONUUECTBE, NPONOPUMOHAIBHOM KONMMECTBY NPUHAANEKALUNX UM AKUMA 3TON
kaTeropuy (Tvna). YkasanHoe Npaso He PAcnpOCTPAaHseTCs Ha pasmeilenune akuuit U uHbix
3MUCCUOHHBIX LEHHBIX Bymar, koHBepTupy!
JEKPLITON  MOAMMCKM TOMBKO CPEAW AKUMOHEPOB, eCTI NPU 3TOM aKUMOHEPbl WMeloT
BO3MOXHOCTS NPUOSPECTI YENOE YNCNO PAIMELUASMbIX AKLIMI U UHBIX IMUCCUOHHBIX LIEHHBIX
ByMar, KOHBEPTVIPYEMbIX B AKUMM, MPOTOPUMOHANEHO KONMNECTBY NPUHAZANEXALUMK Wik aKumii
COOTEETCTBYOLEH KaTeropum (Tuna).

5.2, Akuvoneps OBuwjectsa ocyulectsnisoT npeumyllecTBeHHoe Npaso npuobpeTenus
ACTONHUTENLHBIX AKLUAR M OMUCCHOMHBIX LEHHbIX Gymar, KOMBEPTMPYeMbIX B aKuuw,
PAIMEILAEMLIX  NOCPEACTBOM  JaKDLITOA  MOANUGKM, B MOPSAKE,  NPeAYCMOTPEHHOM
@enepanktHbIM 3akoHoM "OB akumoHepHbIx obluecTsax".

6. MproBperenue W BLIKYN oBuwecTBoMm Pa3s’MeueHHEIX akuun

6.1. OBuwecteo snpase npuobperars pasMeieHHble M akuuu no pewenmo Obwero
y ycTaBHoro kKanwtana O6wectsa B uensix
COXpALLEHIS UX OBLIErD KONMYecTsa. AKUWW, NpuoBpeTeHHbie OBLIECTBOM Ha OCHOBAHWY
T2KOr0 PelLeHNA 06 YMEHLLIEHNN YCTABHOTO KanuTana, noralwalTcs npu ux npuobpeteruy,
Onnara nproBpeTaembix akuwit OCYLISCTBASETCS eHbTaMM.

6.2, NprobpeTerne 0BLIKHOBEHHBIX aKumi OBLWecTBa ¢ LIenbio ux norateHms! HOMKHO
OCYLLECTBNSATLCH € ] anLHOro 3akoHa "OB6 akuMoHepHbIX
obliecTBax" 0 COOTHOWGHMM  HOMMHAfLHOM  CTOUMOGTM  NPUBUAEIUPOBAHHbIX
OOLIKHOBEHKBIX aKLWil B YCTaBHOM KanuTtane Obujectsa

6.3. OBuiecTBo Bnpase npuoliperarh pasMeleHHbIE UM aKUMKM 110 peweHmio OBLero
coBpanus pOB B Chyuasx, He cy ]
OBuwectsa. lMpuobpeteHnbie  akumu nociyinailoT 8 pacnopsixkedme Oblwectsa, He

NDEAOCTABNRIOT NpaBa ronoca, He YUUTLIBAKTCSH Mpn NCACKSTE TONOCOB, N0 HUM He

HAWMCNIAIOTCA QUBUAGHALI. Takne akuvn HOMKHb ObiTh pPeasynaoBaHbl N0 Ux PHIHOMHOI
CTOWMOCTH He No3AHee OAHOID rofa ¢ AaThl UX fpuobpeTtenns. B npoTusHom cnyyvae Obujee
COGpanUe aKUMOHEPOB MDMKHO NPUHSTL PeleHne OB YMeHbUIGHWN YOTaBHOTO KanuTana
Obwectea nytem wux no . Onnarta TEHHBIX  akumii - ocyllecTenseTca
ASHeramu.

6.4. Kaxgelii akuvoHep - snageney akuwii Tex Kareropwit (Tvnos), peweHne o
NPUOBPETEHMM KOTOPLIX NPUHATO, BNPABE NPOfaTh YKAJaHHBIE akuMM, a OBLIECTEO 06R3aH0
npuoGpecTy ux. B cnyyae ecnn oBLIee KONMIECTEO AKUMIA, B OTHOLIGHMM KOTOPBIX nocTynuny
3anenedus o6 ux npuobpererun OBWECTBOM, NPEBLILIAET KONWUECTBO akuuii, KoTopoe
MOXET GbiTh npuoBpereHo OBLIECTEOM C YHETOM OrpaHNueHUi, YCTaHOBNEHHbIX CTaThel 72
DPenepanbHoro 3akoHa "08 akuMoHepHbIX oBulecTBaxX”, akuun npuobperarTes y akunoHepos
NPONOPLUOHENBHO 3asBREHHLIM TPeBoBaitsM

6.5, AkuvoHepbt - BRapenbubl rONOCYIOWUX  akuuMit Bapase Tpebosate Beikyna
OBLecTBOom BCEX UAN YACTU NPMHAAMEXAUMX UM aKUWA B CNyuae, eCA OHU rONOCOBANM
fIPOTUB UMW HE NPWHUMENK y4acTus Fie
AKLIMOHEDOB CNEAYIOWUK PELUEHI

B aKuuu, ocy i TBOM

YyCTaBHoOro kanurana

Oruer 06 onenke Nel102/08-19 or 28.08.2019r.
Crpannua 42 u3 56



i - © peopranusaumnu ObuwecTsa;
~ - 0 COBEpLEHWM KPYNHOW Caienku, p ob
OBumM COBPAHHEM aKUMOHEPOB DEIGHWE B COOTHETCTBMM C
PenepansHoro sakoHa "0 akuMoHEpPHbIX oBuecTeax";
* O BHECEHWM NaMeHeHUI 1 gononHewuin a8 Yeras OBuiectea
O6uecTsa 8 HOBOI PEAAKUMM, OTPAHMUMBAIOLLX UX NPaBa. : s erasa
6.6. Akumu, sblkyrnemtsie OBiiectsom, MOCTYNAKT B ero pacnopsKeHue, OHW He
fIPSAOCTABNAIOT NPABO TONOCA, HE YWMTHIBAKTCA MPU NOACYETE OMOCOB, MO HAM He
HAYMCNAOTCA AMBUAEHAL!. Bbikynnewkbie akumn AomkHsl BbiTb peanuaosaHil no UeHe He
HIDKE MX PbIHOWHOW CTOMMOCTM He MO3AHEe Yem Jepea OAMH rof co AHs nepexoaa npasa
COBCTBEMHOCTY Ha MUX K Obusectay, 8 uHom cnyyae Obuiee cobpanne akuMoHepoB LOMKHO

NPUHATL pellelne ob yMmeHbleHun ycrasHoro kanuTana O
ecTea nyTe
YKA3aHHbIX aKUMA. . yrew norauera

KOTOpOit 5
YHKTOM 3 cTatbm 79

7. [ueupenab
7.1. OBwectso snpase no pesyneTaram nepi pTana, AUS, NeBATH
Mecaues (hMHaHCOBOrO ropa u (unm) no pesynsratam (huHaHcosoro rc;na np‘MHMMaTb
pewenrs (06LRBNATL) 0 BLINNaTe no aKUMsaM, ecnu uHoe He
ycTadosnero DeflepanbHbiM 3akoHom "O6 aKuynoHepHbix obluectsax”. Pewéume © BbINNaTe
(oGLABNEHAN) NMBMAGHAOB NO peaynbTatam nepeoro KBapTana, nonyroaus u gessitu
MECALEs (DUHAHCOBOTO 042 MOXET GbiTs NPUHATO B TeueHue TPex Mecsues nocne
OKOHYaHWA COOTBeTCTBy)OIu&I’O nepuwona.
ﬂMEMBHAH BbINNaYMBAKTCA JeHbLIaMK.
72. W BbINNaTH S Npubbine OB
Hanoroabnoxexus (Yuctas npubbine Obuecrsa).
5 7.3. Pewenve o swinnate (06 iA0B  np
cobp: aKL poB.  Ykas: AOMKHbE BbiTh 0
AMBMAEHAOB NO AKUMAM KaXUioi KaTteropuu (TMna), dopma ux sunnaﬂ:.p ﬁg;::::ls:rav::fup
AABMOEHA0B B HedeHexHoR dopMme, pata, Ha KOTOpyl o nua,
fIPaBo Ha Nony4eHue AMBUACHAOS. '
74. fNuuo, we Yy ob
O6uwectsa unu Perncrparopa OTCYTCTBYKOT TONHbIE U HEOBXOAUMBbI
BarkoBCKue PEKEUSUTHI, NGO B CBAIN ¢ MHOI MPOCPOYKON KPEANTO)
TpedoBaH1em o BeiNnaTte Takux

nocne

) 51 OBwmm

B CBS3gNn C Tem, 4to ]
€ a/ipecHbie AaHHbIe 1nu
pa, Brpase obpartutbes ¢

)e 3x
| MIeT C AATH NPUHATUR peluenns 06 wx Buinnate. CPoK Ans oBpalleHws! ¢ TpeBOBaHIEM O
| Bwinnate HesocTpeGOBAHHbIX npu ero ycKke BOCCTaHO! He

33 MCKNKOYEHUEM CNy4an, ecnu nuuo, MMelolee Npaso Ha nonyuenue AMBWAEHAOB, He
N0A3BAN0 ABHHOE TPEGOBAHME M4 BIAHUEM HACKIUS UAN YTPOSbI.

Mo 0 cpoka of [
BOCCT B COCTaBE Hep: i NpuB:
X BbiNNaTe NpekpallaeTcs.

75. Orpauudenns Ha npusstre PeleHus 0 BbINNare
AMBUAEHAOS YCT: P "06 akL

8. Opravm y M KOHTpOns 06

8.1. Opranamu ynpasnenns OBujecTea ABNRIOTCH:

- OBuwiee cobpative aKuMoHepos:

- EAMHONUUHBIN MCRONHUTENbHbI Opran -

8.2 OpraHom koHTpons 3a i 03
asnsetcs Peensop

Obuwecrsa, a oBs3akHOCTL No

AVBAASHAOB ¥ Bhinnaty

FexepansbHbI anpekTop.
FARANCTBEHHOI AesTensHocTbio OBliecTsa

21) swbinnata (Oﬁ}maneHue) AvBngeHa

nonyro;;m. AEBATM MecsiLeB hUHaHCoBOrD roaa:
) npuHaTUe o ; i ]

-k pre © O-XO3RMCTBEHHON  AesTensHocTH

23) npunaTue 0 BO!
Ha noaroTosky u nposedeHue
BHEO 2,4 il Obuwero D akuuorepos 3a cuer cpects ObujecTsa; Popsi
s ) ApUHATUE pelens o Bhinnate BosHarpaxa n (unm) ko uun
3aHHbIX ¢ Coseta ora),
i Avipektopor (Habniopare
Hnenan;«g)Peauanonuom komuccun ObulecTaa ceoux an:auHocT(eﬁ' SRSt
yTsepxgetne Peructparopa Obujectsa u yo W A
no
PacTOpXenue A0roBOpa G HIUM; T RN .
PeleHWe uHbIX BOMpocoB, 1 o I
DegepansHbim 3akoHoM "O6 AKUMOHEPHBIX onec‘rea;" e
OBwee cobpauue  akuvouel '
PoB  ocywecTanser
- DepepansHeim "06 axki oﬁmecraay:"K
(Habnionarensroro coseTa).

9.4. Pewenne OBuero o
obpanun akumorepos no sonpo
fONOCOBAHME,  NPUHUMAETCH  BONBIMHCTBOM ARG e o B
5

08 N0 pesynsTatam fepsoro Ksaprana,

DYHKUMM,  OTHeCeHHble
m Coseta fupekTopos

M ronocos akunoHepos - BN

; AL agensues

4 1 aKuy O R e ysactue B cobpakuy, ecnn ana npunsTus
aKL 4

e Senepal oblecrsax” u HacToswmmM Yctasom He

9.5. Pewenue no aonpocam,

KasaHHbIM B N
HacToAWero Yerasa, npuHumaetcs 5 onnywirax 2, 8, 13, 19 nywira 9.2

OB6Lmm cobpasnem AKUMOHEPOB GonbLUMHCTBOM B 3/4

[ON10COB AKUMOHEPOE - BNadensues r e i
2 VX aKLmA,
cobpatum aKUMoHepos. POl ’ MECoEN
9 Pewenve 06 onobpenun  cuenku, s

COBEDWEHWM  KOTOPOIT  UMeerTcs
WM COBPaHMeM  aKUMOHePOB  BONbLIMHCTBOM
IKE AKUMOHEPOB.

eTeHUnm Obuero cobparns aklmone,
TenbHOMy oprany OBuiecTsa.

POB He Brpase NPUHUMAaTh pelweHns no aonpocam, He
T0 COBPaHMA aKUMOHEPOB, a TaKkKe WIMEHSTL noaeéﬂ(y

38UHTEDECOBAHHOCTL, NpuHUMaeTcs OB
TONOCOB BCEX He 3aUHTEPeCOBaHHbIX B Cae:
9.7. Bonpocsl, 0THECeHHbIe K KoM
BbiTh 1 I Ha p
9.8, OBujee cobpanue AKUMOHe)
BKIIKOUEHHBIM B MOBECTKY AHA Obuwe
Aaxs Obuero coBpanun akumoHepos.

POB, He MoryT

Gea Heobxoaumoro ang APUHATHS peluerns Bonb
CATIbl HE3ABUCIMO OT 0BXaNoBaHus v B cynebiiom nopsizike.
9.9. OBuIecTs0 exeroaHo, He

ronocos POB, He umeloT

paHee Yem yepea asa Mecsua u He nosaHee yem “epes

LECT MECALEB NOCME OKOHYaHUR (UHAHCOBOFO foaa. NPOBOANT rofosoe obiyee cobpaHue
b BOFO roaa, ANT TOA) i P
9.10. Mposoanmsie nomumo * roposoros Obume cobpanms aki MOHEPOB ABARIOTCA
A Ly pal u
9.11. Bxeo Obuwee cof

nposoauTea no pe
MENONHUTENLHOTO Opraka OBulecTsa Ha OCHOBAHMM: RediBHe, Eqmianiiior

- ©r0 COBCTBEHHOM WHMLMATB:

- Tpe6oBaHUA PeaUsHOHHOM KoMuccuy Obuwecrea;
- TpeBosanus ayautopa Obuwecrsa; ~.
- Tpebosakua aKuMOHepoR (akuMOHg

KOMYst BEPYA

8. OBwee cob

| 9.1. Boicwum opradom ynpasnenns OBwectsa senaetca Obulee cobpaxne
axawonepos, Ecnu sce ronocyiouwme akumm OBuwecrsa np T OAHOMY Y,

PEWEHUA NO BONPOCAM, OTHOCAWWMCA K

MPUHAMEIOTCH 3TUM BKLUOHEPOM EAVHOTNMYHO U OHOPMARIOTCA MCHMEHHO.
9.2. K komnerenuun Obulerc cobpanust aKUMOHEPOB OTHOCATCA CReAyioLiMe BONpoCh!:
1) onpefienexue NPUOPUTETHLIX Hampasneruih aestenbHocTn ObwecTsa, npuHumnos

paHue akuyvwoHepos

komneteHuun Obwero cobpaqus akywoHepos,

P HAR W UCNONb €0 UMy

ObugecTaa B HOBOW pegaxumn;

TIOMHOMOYWNA,

Ba,
2) BHECEHWE UBMEHEHWI 1 10MONKeHni 8 YeTas ObulecTsa unu yrsepxaeHue Ycraga
3) obpasoBanue UCNONKUTENbLHOrO opraHa OBulecTsa, AOCPOYHOE NpeKpalleHve ero

4) NpuHATWE peLleHWA O nepeaaye NONHOMOMUA EAWHONWYHOTO WCNOSIHUTENbHOTO

My np a (yr
YNPaBNSIIOLEN OPraHn3auMu Wnu Takoro

pesynsTaTam (MHAHCOBOTO roAa;
6) npuHsATUE pelernii o cosaanuu O
O6wectea B ApYruX OPUANHECKUX NULaX;

NPeACcTaBUTENLCTE,

OKOH4ATENBLHOTO NUKBUAALIMOHHBIX GanaHco

X NONHOMOMNIA;

ofluero Konw4ecTBa, a Takke nyrem I
oBLWEecTBOM aKLui;

oprana OBwecTsa APYroMy XO3anCTBEHHOMY OBLIECTsy (ynpaBfisiolwed oprakusaunm) unv
o]

YNpaBNSIoLIEH OPraHN3aLMei N ¢ TakKUM YNpasnsIoWmMM;

5) yTBEpHKAGHNE TOOBLIX OTHETOB, FOLOBOW BYXIanTepcKoi OTYETHOCTU, B TOM yucne
oTyeTos o npubbinax u ob yBeitkax (cuetos npubbineit u yBbiTkos) O6wecTsa, a Take
pachpeaenenne npubbinu (B ToM uncne Beinnata  (oBbsssienve) AVBMAGHAOB, 3a
MCKN0 i NpUBLINK, pacnp 01 B Ka4ecTse AUBWAEHAOS U peaynbTaiam NepBoro
KBapTana, nonyrogua, AEBsTW MecAues duHancosoro roga) v ybeitkos Obuiectsa no

7) npuHATWE peweHuid o coapaHmn OBliectsom dunuanos u 06 OTKPLITMK

8) NpUMATME peLIeHW O peopranudaLun U nukeuaaun OBWECcTBa, © HasHaveHun
NUKBWAAUWOHHON xomuccun  (nukeupaTtopa) M o6 yr TOUHOTO W

9) usbpanue uneHos PeBu3NoHHO Komuccu OBLYecTBa U AOCPOYHOE Npexpalierne

10) yreepiaexue ayautopa Obuiectsa,

11) yBenuueHue ycTasHoro kanutana OBwecTsa nyTem ySeiMueHUs HCMUHAaNeHOM
CTOMMOCTIA AKUMI UK NYTEM PASMELLEHUA JONONHUTENbHLIX AKUNIA;

12) yMeHbluenue ycTasHoro kanutana O nyrem y oi
CTOVMOGTY BKUMH, TyTeM npuobpeTerns OBGLWIECTBOM YacTh akyui B LUeNnsix COKpaleHus ux

pass ), a rake yr Takoi
yNpaBrnsiolwero » ycrosui Jorosopa ¢ Takoi

6uiecTBOM APYTUX IOPUAUYECKUX NULY, ob y4yacThun

OralieHus NPUOBPETEHHbIX WNK  BoIKYNNEHHbIX

13) onpepeneHwe KONUYecTsa, 0l CTC 1 P! (Tuna)
0BBLRBASHHLIX aXUWIA U NPaB, Npejc ATUMKU

14) or A Obwero aKL1oHepos;

15) usbpanve uneHos CyeTHoM W AOCPOMHOE Np: e ux W,

16) ppoBneHne U KOHCONUAAUMS aKumi,
17) npuHATHE pelleHmii 06 040BPEeHn CAENOK C 3aUHTEPECOBAHHOCTLIO;
18) npuHATUE pelleHuii 06 00GpeHU KPYNHLIX CASNOK;

20)  yTBEpNOEHWE  BHYTpE)
KOPNOPATUBHEIE °T.-“°‘.‘-'?W§‘5 LIA
- fir CEFHA

1enee 10 % ronocytoLnx aKLy
"
9.12. Cnmcok fmd, s
LoCTABNAGTCA HA  OCHOBAHWA NaHHbIX pe::K:Ha
3 CMOTPERHBIE cratoelt 51 Oenepanbnuge i
‘peny913, CoobueHue O nposefeHut L
snenaHo He nogaxee Hem aa 20 aveir 10 A
yxa3aiibl 8 Oeuepanbno;now o
KasaHHble Ci
2! KaKOOMy NuLly, ykasaHHowy

Bl AeTCS Kad/
Hanpasnzgg;:w“ aKUMOHEPOB, 3aKaZHLIM “MCEMD: Mnu..; & caite  Obwectea 8
“ .
(3‘?:1 i nop  pocuce % pame\uaef‘;mep"ef. | nuBO pasMewjaeTcs Ha cante

ﬂEKOMMyNMKaL\MOHHDVI cetn

AUMUOHHO-TEN
pase AONONHATENHHO wHchop

akuuoHepos  4epes  urbie

Mﬂ@opuauwouuo—te
OBlLecTBa B MHDOPM:

ObuwecTeo BN
OBuwero  cobpanus

HUe, panuo).
{Teneagﬁe“. AKSV\OHepr (ak\vmonep), Bl
et 2 Y% ronocyloux akuun Oﬁmec:mgmym =
OButero cobpanua akuvorepos ¥ e
CUETHYIO KOMMUCCHIO Ofbwectsa, H1C
cocTas GOOTBETCTBYHOWENO oprana,

MCNONHWTENBHOTO Opraka TynnT B OB EecTBO He NO3AH!

eHus LOMKHBI N0C

akve npesno .
y HCOBOrO roAa

oKOHUERUA PUHE .
TR 9.15. MNomumo BOMNPOCOB, npenn;):(eumux
! C! AKLMOHEPOB. 8
5 OBero cobpanus g
g:cwcvawﬂ. W HEAOCTATOUHOIO KOTIMYECTS
ana obpasosad
Ofujectaa enpase 8l

5 8 CINCOK
“aHuM;TKO OBuiee cobpaHne aKLMOH

GuouaTL B NoBECTKy Ans OO
KaWAWZaTYyp 1O CBOE

uacTUE BKUM n
r;;zz:;xenwmx FOROCYIOLLNX aKUWA ObLwecTsa.
.17, Ecam nosectka AHA o
ronocosarme no KoTOpLIM ocyuxecr::tsrm ) e
KaopyMa AN NPUHATAR pemeunﬁﬂmg el
e KB::): y:;ma?iorx::om FONOCYIOWNX
ReT
mﬁgf ronocosaHue no K07OS:;I‘M ocyte
NpUHATURA KOTOPOTD xagg\g: NMesTes.
WHKUWIA
2112 2{leT:|aV| KOMUCCHsi NPOBEPACT er;?:e
5 Obuiem cobpanuit aKYNCHEpPOs, o:epen
pasLACHAET BONPOCkl BOZHUKAIOLLY
npencTaBuTeNAMY) npasa O
N BOMPOCAM, BeiHOCUMEIM H
ronocoBaKna ¥ Npasa aKuu1oHepos
| nopsopaT WTOM rONOCOBaHUA, et
apxue BlonneTer AnA ronocoBa -
9.20. Mpaso Ha y-actue B

it OBLiecTsa Ha AaTy NpeA
Melollx Npaso Ha yuactue

cobpanus aKUMOHEPOSs

artbl erc nposeneum, ec
Bax'".

saKoHe "Ob aKuMoHepHsX obuecT JE—

obueHne o nposeseHv
B cnvcke N

eKoMMmeKauonHoﬁ

gnsolmecs 8 COBOKYNHOCT!
a, Brpase BHECTW BOMNPOCH!

e mMoxXeT npeub
a Takke KkaWpwpata Ha HoM

T
ke B cnyvae oTcy’
KaHOWAATOoB, HpeAﬂO)\(eHth

% "
w (eI e L1ier0 COOpaHNsA aKUMOHEPOB BONPoCH Ul
My YOMOTPEHWIO.
1epoB npas
onepbl, obnajaoume 8 COBOKYMHOG

OBtero cobpanvs axumouepon?~
c5 padHbiM COCTABOM onesy

cTenseTcs APy

Zz ocyLiecTs!
HOW KOMUCCUM OCY! St perMchMDYBT wu,

B ceAam C peanm3au
oca Ha O6uigm cobpanui, PasBLACHS!
a ronocosanue, Of

wa ydacine B I
cocTasnnAeT NpoToKon ©

perynupylowux
LsiBnNeHUA TpedosaHns.
s OBuiem cobparuw AKUWOHEPOB,
aKUUOHEPOB. Obulectsa B CPOKW,

creax’.
ponkHo GbiTb
NI WHBIE CPOKA HE

"O6 aKUMOHEPHBIX obue

u Obuiero
L, wMelowwX Npaso Ha yuacve 8
: oMY 13 YKadaHHBIX

cetn "NHTepHeT"
MUpoBATL AKUMONEPOB O nposeneum
cpepcTBa  Maccosow uncopmatl

W snagenbuamv He menee
8 NOBECTKY AaHA rOA0BOIC
BUIUOHHYK KOMUCCHIO i‘I‘I
wartk KONUUECTBEHHBIN
DKHOCTH EAMHOHIA‘JHOI'O

ce yem uepes 30 aHeR

ouenusi B roBECTKY
GANOKEHMA UNK
X aKumoHepamu
bl WCNORHUTENBHEIA  Oprat

KuMoHepamu AN BK
CTRUA TAKWX NP

EAVHONNHH]

m), ecnu B Hem

meeT KBopy!
ovodro (1 f10BUHON TONOCOB

v Bonee Yem Mo

sKOYasT BOMPOCk!,
JOUMX, CApeAeneHme
5 oTaensHo. Mpu 3TOM
fo BONPOCAM, ONOCoBaRNE no J;J::b:‘n;
ATV PE!
ApensTCTByeT NpuH;
ot N COGTABOM TONOCYIOWMX, ans

cobpaHus.
nset Cexperape Coop: JuacToyIOUX
HEpOB,
ero cobpaxust aKLUO!
v xgopym O veit  akuvonepam (X

eT NopRAcK rONOCOBAHUA

HHbIA  NOPAAOK
GecneunpaeT ycTanosne
o nofcuMTLIBAET ronoca U

onocoBaHix pepaet &

6 uicTax rOROCOBAHUA, nej

) cyu,\eCYBnﬂTbCﬁ

Oruer 06 onenke Nel102/08-19 or 28.08.2019r.
Crpannua 43 u3 56



AKUMOHEPOM KaK MIUUHO, Tak W uepes CRoero NPEACTABUTENS,

9.21. lonocogarne no sonpocam
FONOCOBAHWA.
cobpaHuA  aKUMOHEPOB  BEAST CekpeTape,
wabupaetcs OBUMM CoBpaHNem aKUMOHEPOE.
OBl coBpaHMem aKMoHEpos peweHus W cocTas aKUMOHEPOB,
NPUHATUW. C

ocyluecTBnReTCs SlonneTerai Ans
9.22. Npotoxon Obwero

9.23. MNpuuatne
npCYTCTBOBABUMX  MPY
YROCTOBEPEHHS.

€ero

9.24. MNpoTokon Ofulero cobpanua
OBuero cobpanvs aKUMOHEPOB B
MPEACEAATENECTEYIOUMM Ha OBuiem coBpaHuA aKLMOHEPOs W
MOHEPOS.

AHeR nocne 3aKpLITUS
3K3EMANAPA NOANUCHIBATCH
Cexpetapem OBluero coGpaHis axuy

10. Enuuonuuumﬁ ucnonuurenbnmﬁ oprai obuecTsa

10.1.

PyKoBOACTBO
en WHHBIM Ten

10.2.

Texywien
M OpraHoM Obugectea -
KOTOpbI NoAoTHETEH OB6uiemy cobpanuo aKUMOHEPOS
Hasnauenne MexepanbHoro anpexTopa Obuectsa W AOCPOUHOe npekpaujeHine
2ro NONHOMOMWIA OCyLeCTBAMOTCA No DELEHNIO O6uwero cobpaHus akuuoHepos.

noeectkn Aua Odwiero coBpaHvR KUMOHEDOB
KOTOpbIR

11.1.7. Pesu3op
Gpativs aKUMOHEPCE.

NOATEE| PROAIOTCH HOTBPMGHI:NOI’O

nytem
308EPKY pUHAHCOBO-
akyuoHEpOB COCTasnseTCH He nosaxee 3 pabounx

ayx aksemnnapax. 06a
DBYX SEEMPPAR 11.2.2. AyauTopa

asmep onnaTs! efo Yol

Buecrsa
Obuiectisa ocyujecTenaeTca
oHepanbHBIM JAMPEKTOPOM,

AEATENLHOCTLIO

snopTEEpKAEH1E

10.3. Cpok ONHOMOUMIA EAUHONMYHOFO WCNONHUTENBHOMD OPraHa - 3 ropa. depepauam NOPAAKE
10.4. K xomneTenuuu FeHepansHoro aupekTopa OTHOCATCH BCe BOMpOCH! oTdeTHOCTU, @ Tawke
pyKOBOACTBA cTbio OB . 33 UCKMIOYEHeM BONPOCOB, OTHECEHHBIX

i penT
y
¥ komneTeHuuu OBiero coBpaHns aKUMoHEPos.

eHepanbHbii AMPEKTOP:

- opraHusyet SLINONHEHMe peLueHmit O6wero cobpaHua AKUMOHEeposB;
| - 663 10BEPEHHOCTI fevicTBYeT OT MMEHW
WHTEpecH!, CoBepiLasT caenkl or imenyn OBuecTea, yTeepKaaeT wrrathl, M3naeT npukase! U

OfwecTsa, B TOM uucne, NpeAcTasnAeT ero

pelsaeT BONPOCH! O
NOBECTKY AHS,

10.5. Coemeuiexve
VICNONHWTENBHOMO  Oprana,

11.1.1. Konvponb

R "

11.1.2. Pesusop
| cpokom Ha ovH roA

| OfwecTsa.

\ wHMUMaTMES
TpeboBaHuIo aKkymoHepa

oprawax  ynpagnerus

KOMA BEPHA

naet yKasaHws, obAsaTenbHuIE A7 MCTIONHEHUA BCEMA paBoThukamn Obuiectea,
& p 06 a pOB.
npeacepaTenseTeyeT Ha

nonxnocreﬁ 8 opraHax

ONYCKABTCH TONLKO © cornacus OBwero coBpanms aKUMOHEPOB.

14. Peaun3op v ayauTop obuwecTaa.

3a cpwnancoso—xoauﬁcrseunoﬂ AEATENLHOCTBIO Obuwecrea

(BHYTPEHRWA ayauTt) OCYUWIECTBNAGTCHA Pesuaopom ObuiecTsa.
OBuectsa wabnpaeTcs Ha 06!

| 11.1.3. Pesu3op ObuecTsa He MOXET 3aHMMaTh AOMKHOCTS B opraHax ynpasnexns

| 11.1.4. Nposepka (peswans) wwnancoao-xoauﬁcvsemoﬁ [LEATeNbHOCTH ObwecTsa
OcylLecTBNAGTCA N0 WToram nesirenbhocTh OBujecrsa 3a ron,
Pesusopa OBuwetTsa, peLseHnio
(aKLMOHEPOB) OfuwecTsa, BNAaeIoWero B COBOKYNHOCTH HE MeHee
yem 10 % ronocyroumx akuywn OblecTsa

41.1.6. Mo utoram npoBEpPKA
Pesuaop OBLecTRa COCTABNAET 3aKNOMeHVe

11.1.8. No TpebosaHu Pesn3opa-
Obuied,

wero cobp KL yrsep ero
OBwewm cobpaHum aKumoHepos pasmepa.
AMUOM,  OCYLLECTBSIOLIM hyHKUMK  BAVHOTIAUHOTO

yripasnenust  ApYTMX opraHu3aunit

08

wem cobp
3aperncTpuposarbl &

ero Ganaxce!
a TaKKe BO BCRKOE BpEMA no

O6uero cobpanna aKuvoHepos WM no  ronOWEHHE O

d)muancos&xoaﬁﬁcmeuuoﬁ [esTensHoOCTY ObuiecTsa
- NPOTOKOANb
saHMmaloLue AOMKHOCTYA B
vth  ROKyMeHTel O

Qbuiectsa naua,
ne

Obwecrsa:
- BronneTern

- oTYETHI Hedal

- cnuckw addmnuposakbix nuy Obuiectaa;
- CAKCKW NUL, UMERWUX npaso Ha yqacTve B
WMEIOLLMX MpaBo Ha foryueHue AUBWAEHAOE.

ObljecTeoM  4NA  OCyLIeCcTBNeH!s

- 3aK4eHns

- MPOCNEKTbI LUEHHbIX
b W0, e

b akuvoxepamn
peSopanusMy PenepanbHoTo 3axoHa "OB6 aKuMoHEepHbIX obwectsax”
Pesuaopa Ofuiectea, a! y

stea, ayauropa ObuiecTsa, TOoCyAd)
MyHULMNANbHBIX OPTaHOB (UHAHCOBOTO KOHTPONR, MR
Bymar, exexsapTanshbie OT4eTb!

|HaHouao-xoam7\crsenHoﬁ
S[bABNEHNS MUCEMEHHOTO Tpebosanis.

11.2.1. Ayputop (rpaxpaHnH wni ayauTOpCKan opraHma\.\\Aﬂ)

)2808bIMY aKramn PO Ha

11.2.3. Ayautop ocylecTsnser NpOB!

41.3.1. Mo uToram
sesuaop ObwecTsa CocTaBnsIOT 3akmouerve, B KOTO|

HUHEHCOBbIX [oKyMEHTaX ObulecTsa:
«UHHOPMBLIMS O daxkTax

¢Muaucoso-x03;\ﬁcmennoﬁ neATencHoCT!

12.1. B OBuwecrse coapaeTcH peagpeHEll oHn B pasmepe 5 %
xanurana, PesepBHbIf
oTuHCEHI B PAIMEPe HE meree 5
122; PesepaHblii o OBujecTea rpeaKaHaieH

Tawke AnA noraleHns obnuraumit
OTCYTCTBUR UHBIX cpencTs. PeaepsHbiit

43, Xpaneuye BORYM

13.1, OBwecTso obR3aHo XpannTe
. poroeop O COSAAHMM ObuiecTea;
_ ycras Obuectsa ¥ BHECeHHbIE B

o 1OCYABPCTEEHHON pervcTpaumu
_ joKyMERTH!, NOATBEPKAS

- BHYTPEHHUE [OKYMEHTbI ObuecTsa;

- ropoBekle oTyeTbl,

- POKYMEHTS! ByxranTeperoro yuera;

- ROKYMEHTb! 6yxramepcm|7( OTUETHOGTH,

snajenbuem BCeX fO

8 yuacTvie 8 OBuem cobpasnv aKUWoHepoB,

AERTENLHOCTH Obuecisa B teuenve  10-™¢ pHe co AHA

ObwecTsa Bnpase noTpebosats CO3bIEA sneodepearoro OBuwero
ObuecTsa ocywecTsnaeT
XO3SHCTBEHHON NEeATENBHOCTH OBulecrBa B cooTteeTCTBUM €
OGHOBAHMH 32KITI0HAEMOTO C HUM [OTOBOPA. .
ObuwecTaa yTeepxaasT O6iee cobpanne akuvoHepos ObulecTsa.

yr onpesenaeTca OBwwm cobpanmem aKuMoHepos ObuwecTsa.

epKy <pvmancoeo~xoam‘4c1sennou [eATENbHOCTH
mwancoso—xoaﬂﬁcmeuuoﬁ neATensHocT! OfwecTea
pOM AOIBKHE CopepKaThCa:
conepKalxca B OTieTax.

nposepky
[OCTOBEPHOCTH naHHbIX, W MHBIX

HapylweHus yeTaHoBseHHbIX npaBosbIMK akramu Poccuﬁc«on?v\
sejeHnn ByxranTepokoro yueta npencraBnenus ¢puHaHcoBO#
npaBoBbIX AKTOB Pocouickon ®denepauumi NpY ocyLiecTsneH

12, PesepBHbI# HOHA obuecTsa
ot ‘[CTBBHOI’O
yeTcs nytem oﬁﬂ:menbuux exerofHbIX

onp Obwectsa chopmMup!
ws yCTAaHOBNEHHOTO

9 OT UNCTOR npubbing A0 [LOCTWKEH!
NSt NOKPbITUA ero yObITKOB, @
OBuwecTsa ¥ Buikyna akumin Obuiectsa B cnyvae
dOKA He MOXET GbiTh UCTOfB30BAH ANS nHbIX uenen.

eHToB oDUiECTEA. Vincpopmauus 06 obuectse

cneuymmme noxymem\,l:

Hero nameHeHnst ¥ ,uononneumn‘ KoTopsie

VCTaHOBJ’\eNHOM nopaake, peu)euwe 0 co3paHun Obuiectsa, [OKYMEHT

OBuiecTsa;
owme npasa Ofuwectea Ha Mmyuxecwo. uaxonﬁmeecﬂ Ha

punuane umm npeacTaguTenbeTse ObuwecTsa;

axyuoHepa, ABNAOLIEroca

0Obwmx cobpanni aKUMOHEPOB (pewieHust .
i PeBn3NOHHON KOMUCTHN

noCYOUIMX akuui OBwecTea), 3aceaat

anA ronocosaHna. a raloKe [I0BEPERHOCTE (NN aosepenyocTei) Ha

BUCUNIBIX OUEHLLIVKS

JaaaHokum kopexcom PO

Obuiem cobparmik aKUMOHepos, 1 nuy,

a TaKKe WHMbIE CNWCKW, cocTasnsiemble

14.2. PeopraHunsauns OfecTsa MOXeT

1 UKBIMWA menepanhubwu 2AKOHAMW.
BoLiTh OcyulecTenexa 8 bopMe CHUARUSA,

polgenenvs ¥ npeobpasceanus B wHylo

csoMX Mpae B cooTeeTcTBuM  C INCO pasfy

prauuaaumowo-npaaoaym

JopM peopranaaumy.
14.3. Obuiecteo

IMUTEHTa U WUHbIE JOKYMEHTbI, ieopraHunaal

hepepanbHbIMU 3aKOHAMM,
. ysepomneHus O

[0TOBOPSI (COrMalLeRis),
- cypebHble akTbl NO cnopam, o

»op Ly OHYGHMKOEENMIO UMK PACKPEITUIO MHBLIM cobol
s cooTseTcTBuM C deaepanbHbimM 32KOHOM % 5 g by

3aKno4eRnn
cornawenit), HanpassienHsie OBulecTsy, a Takke cnuckd ndy

"06 akumoHepHbix obwectsax' # ApyrMMU Tlpu peopranu3auuv

WK ydacTuem B Hem,

_ JHbIe QOKYMEHTbI, NPeAyCMOTpeHHbIe Dene|
b i panbHbiM 3aKoHoM "
obwecTeax’, HACTOAWMM YCTaBOM, BHYTP T il

KOPHOPATUBHBLIX  AOTOBOPOB  (AKLMOHEPHBIX -ocyRapeTBeHHbIll  peecTP (OpMAMUECKUX ML sanucn O Npekpawieru [eATeNLHOCTH
3AKNIOUMBLIMX  TaKME APYICOSANHEHHOTO obuecTea.

cc 06 144 OBbuwectso MOXeT BuiTe  NMKBMAWPOBAHO nobposonsHo 8 nopsuike,

o s Lo YCTAHOBNEHHOM nyHkTOM 2 CTaTey 61 TpaxaaHckoro xopexca P®, ¢ y4eToM TpebosaHii

(bepiepanbHoro dakora "O6 aKUMOHEPHBIX obwecrsax’ ¥ nacTosilero Ycrasa. ObuecTso

npeAyCMOTPEHHBIM

ymertamn OB

OpraHos ynpaenerus Obuwectea, a TaKke r
i o
opraoR. [IOKyMEHT, NPE/yCMOTPEHHbIS NPaBoBLIMI Nuxeupauvs ObuecTsa
oprana1:2 OB6IECTBO XPaHUT 10Ky Tl MO MecTy H s ero TENBLHOIO
us CPOKOB, P! yCTaHOBﬂerI aaxonona*renbcmom.

: 13.3. OBbuwecrBo oBs3aHo obecreunTs —aKuvoHepam nocryn
PEAYCMOTPEHHBIM HACTOSILMM YCTABOM, K pokymeMTam ByXrafiTepckoro yuera vmeror
(aKuMoHep), MMelolue B COBOKYMHOCTH

npaso AOCTYNa aKuMoHepbl
ronocyioLMx akuui CoiecTsa.

13.4. [lOKyMeHTbI, MPEAYCMOTPEHHGIE NYHKTOM 13.1 Hactoauiero Ycrasa, BOMKHbI
OBUieCTBOM B TeueHue Cemn Awell CO AHA npeAbsBReHus
B

BbiTe  NpeAcCTaBNeHb

cyuxecmoeauv\e c

K [OKyMeHTaMm, e
COOTBETCTBYIOLIEN

ne mevee 25%

COOTEE 0 TP

naroTosneHMe.
13.5. OBujectso 06s3aHO

ynpasnexuem W

y R O3H:
OBuiecTaa. OBILECTBO 0BA3AHO NO TpeboBanvio Nnu,
[OKYMEHTaM fIpEAOCTABUTb UM  KOMAYM  YKAZAHHBIX ROKYMEHTOB
OBulecTaoM 3a NpegocTaBnesne AaHHbix KOMWiA, HE MOXeT npem;ltuam 3aTpartl Ha WX

ofecneunsath  akuvosepam OB

jectBa  AoCTyn K
UMEIOLMMES! Y HEro CYAeBHLIM akTam N0 Criopy, CBAIAHHOMY ¢ cozaHuem OGu.gcTsa
WAK yMacTVMeM B HEM, B TOM ducne K o A
2pOUTPaKHbIM  CYAOM NPOM3BOACTEE MO
JARBNEHIS, 0O MIMEHEHMA OCHOBAHUS WK NPEAMETA paHee 3anBnenHoro wcka, B Teuenve

WCNONHUTEHOTO Opraa
MMEHOLLMX NPaBO AOCTYNA K yKaIaHHLIM
Nnata, B3umaemas

pen
feny W npuHsTAN WCKOBOFO 3a@sBfIEHNA WK

Tpex AHER CO AHA

cooTeeT

P P
AOKYMEHTBI [OMKHbI BoiTb NPeaoCTaBNeHst OGwecTsom Ans 03rHaKkoMNeHus 8 nauemanun
o a

y 5 aKL

ucnonHuTenbroro oprana OF no
npeaocTasuTs @My Konuu y y fnata o] a
y A 1 3
npenocgaeneuue TaKYX KONW#, He MOXET [PeBbILLATL 3ATPaTL! HA UX M3FOTOBNSHNUE.
6. OBuecTeo 06R3aHO BECTW y4eT ero apgl ny v
OTUETHOCTb O HUX B COOTBETCTBUM C TP 3aKo enscrea PO 2 ’
14, Peopranu3aums v NUKBUAALMA OBwecTsa |
14.1, O6WecTRO MOXeT ObiTh A
0BpPOBONLHO PEOpraki: i
e peoprakusoBaHo no pelenuio Obwere i
T
[pyrve OCHOBaHUR 1 Obuectea ONPedensuTea i

KOst BEPHA

CuMTAETCR  PEODraHiIoBaRHbIM,
Lum B popme [PUCOBAMHEHNS!, C MOMEHTA FOCYAAPCTEEHHOM perncTpaumum BHOBY

JOZHUKLLMX lOPMl]WleC\(MX nwl

jepsoe W3 HAX  CMUTAETCH perl’aHMJDBaHHhIM

M_O)KeT BbiTs nMKBMAIApOBaHO no pBUJeHIMO cyaa no ocHoBaHUAM,
[ paxaaHckum kopeKcom P,

oBsaanHocTell B NOPAAKE npasonpesmcTaa K ApyrvM nuuam.

14.5. Nuksnaaums OBuiecTea cuMTaeTes 3aBepLueHHoit, 2 OBWIECTBO - NPeKPaTUBLIMM
MOMENTa
3anMcH B BAVHLIA rocyAapcTBeHHbIi peecTp 1OpMANIECKIX NL.

popmy. a Takxe C OﬂHOapeMeHNhVM couyetaHvem paGﬂMHHb’X
33 neKnUeHmem cnyyaes

.
OBuecTea B dopme nprcoBAUHeHMA K HeMy apyroro obuectsa
¢ MmomenTa BHecewws € eanHBIn

aneuet 3a cofoi ero fpekpalieHue Bes nepexoaa npas ¥

sHeceHua  op raHom rocyaapcvaeuuoﬁ pemctpaumu

Oruer 06 ouenke Nel102/08-19 ot 28.08.2019r
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Byxrantepckuin 6ananc

Ha 31 wions 2019

r

@apuma no OKYS]
fera (wncno. mecsy, rop)

8§ asrycra 2018 -

Opranvaauun  Axunonepoe oBuectao “Mosommcxan Nonmrpaduyeckan Komnanus" i OKNO 63980442
Homep VHH 1326215691
B aroHOMMuecKol no
AeATenshocT OKB3A 2
C opma /
:;:i?v';:"m aKuMoHepHL ) no okone s okee] 67 18
Easiua navepenns & Toic. pyBnen o OKEW 384
Meczonaxoxaerme (agpec)
PSR e 430003, Mopaoaus Pecn, r. Capanck, yn. PaGouan, aom Na 115
R 420003, Mopaosun Pecn, r. Capanc, yn. Pabosas, aow Ne 115
o X & Bicamepcian orueuects noanexur obsaaronwouy ayawry (] A [ ] wer
) I opranraal VMR, OT4ECTEO (NPW HANMMMK) UHANSHAYANEHOTG ayAKTOpE
—— o
Vinewtads "
ayamops o WHH
Ocrosuoit i Homep OrPHI|
COTBHIIAUNVHANBHAYANoNCTO ayniTOpa OFPHUN
£33
2R Ha31wons | Ha 31 gexabps | Ha 31 exab|
\ ~\§ % n b Kon 2019, 20187 " Pl
i {;v g AKTUB
| £ I. BHEOEOPOTHBIE AKTUBI
] 3 g R3S Hemarepuanshsie axruas 1110 4 5 s
: % | W 1120 3 : :
! Jd H [ aKTuss! 1130 2] 2
MaTepuansHbie nouckossie akTuas! 1140 - .| -
A OCHoBHbe cpeacTsa 1150 24 596 28339 34755
Bl Lloxoansie BnokennA & MaTepuansrme 1160
uesHocTY - 5
| DUHBHCOBBIE BOXENA 1170 = = .
= OTROXEHHBIE HanoroBble akTVBs! 1180 1870] 1870 1870)
Mpouve BHeoBopoTHbIE aTvias! 1190 3 3 3
| 7070 1o pasaeny | 1100 26 466 30 209 36 625
Il. OBOPOTHBIE AKTWBbI
3anacu! 1210 3987 4310 2833
Hanor Ha poBaenennyio cronmocTs no 1220
NPMOBPeTeH LM LEHHOCTSM . <| 2
ebnTopckas 3agonenHocTs 1230 35 040 29331 23921
3
|AeHERHSIX aknwaﬂnem’o;) 124 3 s
[eHeXHIIE CPEACTEE U Aeneibe JxemsanerThi | 1250 g 57 19
Mpouue 08opoTHble axTiss! 1260 10 35 34
1roro no pasaeny 11 1200 39 046 33733 26 807
- . BATAHC 1600 65512 53 842 63 432
Or4er o huHaHcoBbIX peaynsTarax
o yinoiel 3a Sieaps - Mions 2019 1. Koas!
. opma no OKY; 0710002
ToscHesua Hawumenosarwe noxasatena Kop 231 Wom2019)| e 3;0':?:6” . J;Dﬁ'(:cp' o (uum: oo, ru: = n o
nNAccuB Oprannsauas  Axunomepnoe obiectao “Mosonxckas Monurpachuueckan Komnanus" no OKMO! 63980442
{ll. KAMUTAN U PE3EPBLI W Homep WHH 1326215691
YETaBHbIA KaNUTaN (CKNBAO0NHBIA KanuTan,
CTABHIA HOHA, smflaa:ﬂuupuueﬁ) e 80010 60 010| 20010 52:‘;2‘3.%’2?:’“"“ oKean2
CoBCTBENHHbIE aKUAW, BbikynneHHbIE y 1320 OpraKm3aLMOKH0-npasoBan Gopwa  hopma COBCTEERROCTIT
axumorepos » > :
B LUNOHEDK P B - - :enyﬁn::nm aKUMOHEpHbIe ; no OKone s okec| &7 , 16
|Robasoyrbiit kanvTan (Gea nepeouenkm) 1350 2 A EQnninua uimepesus: 8 Teic pybnen no OKEW 384
Pe3epsHbii kanuTan 1360 - - o
ol )
oG npnBein: 1370 (1072) (1548) (1860), f Koa 3a ﬂn;g):; r Wione 3a Rum .r Wions.
V7076 no pasaeny 11 1300 58 938 58 464 58150 -

IV. AONTOCPOYHBIE OBA3ATENBCTBA Boipyuka 110 8912 5942
3aemkoie cpenctea 1410 - - B CeBectonmocts npogan 120 (5029 (4709)
O 1420 - -] - Banosas npuBsins (youITok) 100 1883 2233
OueHourbe obnsaTenscTea 1430 - £ 3 Kommepueckne pacxopsl 2210 - -
Npovue obssarenscrea 1450 - - 3 Ynpasnenueckue pacxoasi 2220 (1293) (1305)
ViToro no pasaeny IV 7900 5 P E TIpABBING (YGRTOK) OT NPORAR 2200 590 528

V. KPATKOCPOUHBIE OBA3ATENBCTBA [oxoas! ot yvacTus & ADYIMX OPraHu3aumMsx 2310 - -
3aemmnie cpeacTea 1510 - - - MpouenTs! K nonyenmo 2320 - -
KpeanTopcxas 3a0ommerrocTs 1520 6574 5478 5282 MpouenTs: k ynnare 2330 -
|R0X0Ab: GyAYWHX NEPUOAOE 1530 - -1 - Mpoune Roxoas! 2340 B 4
OueHounie obAaaTenccTea 1540 B -l - Nposne pacxoasi 2350 (14) (18)
Tpouve oGAsatenscraa 1550 - & £ MpuBsins (y6eiox) go 2300 576 914
VIToro no pasaeny V. 150 6574 5478 5282 TekyWIWA Hanor Ha npubsine 2410 (101), (167)

|BANAHC 1700 65512 63 942 63432 BTy e
(axTvae)) - -
W 55 430 - -
VISMEHEHIE OTIIOXEHHBIX HANOIOBLIX AKTVE0D 450 - -
Mpoyee 480 (1) -
Hucras npubeine (yObiToK) 400 474 747

Oruer 06 onenke Nel102/08-19 or 28.08.2019r.
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®opma 0710002 ¢.2

3a Axsaps - Wions 3a Ay - W
Kaa 2019 e
PeaynsTaT OT NepeouerKkin BHEOBOPOTHLIX BKTMBOB, He
4‘;«n7lo«4aamun 8 WICTYI0 NpHBLING (yBbiTox) nepuoga | 2010 .
'@3yNLTAT OT NPOHMX CNepaLwii, He
oy e et e | g ; : M e BB c
COBOKYMHEIA DVHAHCORLIA pesynbTaT nepHoRa 2500 474 747 2 =5 § § 5
CNPABOYHO £ g g g
5220825 NPMGLLNL (yGbITOK) Ha aKUMIO 2900 g
[PasaonHenHan nowbeins (yGeIToK) Ha akiumo 2910 7 _— I3 o 3
§g% o g =
gig &l 2
Eg2 3 3
2,238 & 3
o ~
e B B B R
E ok B OB |E
itd 2R &
. § =8 3 o 2
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e 5 | &
SR B OB
g8 ° b3 o
S =
82 % g 2 5 2
§ 2 #.2 B8 B
z o 3 o =
,g_ =3 g 5 S =] =
s -3 2 o o o 3 P
g & I3 o = Sgs
e 55 5 s 5 SES
= - 53
g z ccoofee  leo o~
% g LSRRR RY S8 =
H s 2-58 (58 S8
8 & ~&835 85 83
=
C H ] B =
SE iR R OB
& g 3 § =3 - -
8 e b3 S
o -
g 2 = o
g o § % g
s
H 8 g
S
] :
3 8,58 3
i Né is % glis § H g
g
¥ i §§§%§§g§ g ¢
2 H
g9 |BERsERi| & &
2 -5 |- 3 o
AKUWOHEPHOE OBIECTBO Mnanerapnsii peayktop T 136
/53440194/PLANETARY
«IMOBOJNKCKASI [IONUTPA®UUYECKASL GEARBOX APEX AE15S
KOM“AH“”» (1wrx136050,25)
HHH 1326215691/ KI11 132601001
HOPHAMYECKHIL AAPEC: 430003, PM, r. CAPARCK, Y. PAGOYASA, 10M 115 Lg""’;;:’;';';"z“/STEELCONE 52
TENEQOM: 23-13-22, ®AKC: 24-42-70 (unag 73032
~ | Hroro i 3987,0
Pacundposka crareii Gyxraarepekoro dananca B
AO «Ilopoamexas [oaurpaduueckas Komnannsny» | Necrp. | H . ’ Opr [ Cymma Cpox Jara
ua 01.08.2019 Gananca (Tpic.py0.) = BOSHHKHOBE = MOTALICHHS
| s
AKTHUB
1230 P 000 «C: 347430 31.12.18r. | 31.12.19r.
FANONKEHHOCTL nonurpaduueckuit
I.Bueoboporunie akTuBbl . KOMBHHAT)
Ne erp. Hauvcenosanne Cymma CpoK BOINMKHOBEHHS
Oananca (1m1c.py6.) ‘ 000 «InacTirn 260.9 11.03.19r. | 31.08.19r.
1150 | Ochoshue cpencta 24 596,0 |
(rexcorpadmueckas Matmha) AO «MKT» | 13,0 29.01.19r. | 31.12.19r.
1180 1870,0 ‘ 3
J OTnoKENNbIE HAIOFOBLIE AKTHBLI | ‘ 000 AD «AyauT- 20,0 24.07.19r. 1.12.19r.
! Cn
Wroro |26 466,0 ] :
Hanory (nmywectso, 4,0 31.12.18r. | 31.12.19r.
IKONOTHR)
2.060poTHBIE AKTHBLI . — - {
Ne erp. Hanmenosanue | Cymma CpoK BOIHHKHOBEHHS Hroro
Gananca | | | (111e.py6.) 35 040,0 J
1210 | Marepuaint (naekka, 3a0.4acTh) [ = 1
Mackka Biaxplen HMPL.M 301200 1027 erp. Haumenosane [ Cymma CpoK BOIHHKHOBEHHA ‘
(7663,737xrx134,00) Ganamea | | (Thic.py6.)
1250 | Jlenexnbic cpeactsa (pacHeTHbIA 9.0
Nacuxa [19-11-CI1-001 0,040%1 100 1180 ‘ cuet) N {
(9144.510krx129.05) | [ THroro %0 l'”*
| = I %
Maenka M3-I1-CI1-001 0,060*1100 115 ‘
(1007,00xrx113,00) Neerp. | Haumenosanue [ Cymma | Cpoxk
‘ Donbra KaLINPOBAHHAS TPEXCAOHNAR 237 \ Haaanca } & | . (re1e.py6.) | BOIHHKHOBEHHS/NOr A eHNs
warasan 460MM 1260 poune 000POTHBIC AKTHBBI
(2011.3krx118,00) (cTpaxoBanHe HMYILECTBE,
conposoxaenue 1C)
Anuiokcosas rwieia 180 234
G.cM/KB.M WUndopmaunoniio- 9.0 01.01.19r.-31.12.19r.
) | TEXHOJIOTHHUECKOE COMPOBOKICHHE
| iosonia g 400 ik 1006 I
3 ';""g"c":‘f::\"m“a AN, CTpaxoBaHKe HMylIecTsa
3,5KyB.cM/KB.
(dur ixzs 1532,46) ‘ (excorpadutiecxasn Mauumua) 1,0 06.08.18r.-05.08.19r.
OT OTHS W JIP.ONACHOCTe
! P |
| Mroro 10,0 |
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NACCHUB AKIMOHEPHOE OBIWECTBO
«IMOBOJKCKAS ITIOJTUTPA®UYUYECKAS

3.Kparkocpounbie odsizaTeabeTBa

Nectp. | Hanmenosanne Oprammauns Cymma Cpok Hata KOMIOAHUSA»
Gaaanca | il | (reic.py6.) | BosHHKHOBEHNR | HOTSmEHNN MHH 1326215691/ KM 132601001
Kpeawropekasn AO «Kowmbunar 5674,0 31.12.18r. 31.12.19r. HOPHAMYECKHA AQPEC: 430003, PM, r, CAPAHCK, YJ. PABOYASH, 1OM 115
1520 3AN0NKEHHOCTS VNaKoBOUHBIX TENE®OH: 23-13-22, ®AKC: 24-42-70
Petenuiin
OAQ sllaicsypin | 130,0 3L1218r. | 3112.19r.
000 «Busnec-
Codyr» 20 31218 S108:49r Pacwugposka crareii oT4era 0 GHHAHCOBBIX pe3yabTaTax
P — AO dlosoaxekas [oanrpapuyeckan Komnauns»
15203 | wanoram u 5720 31.12.18r. 15.08.19r. na 01.08.2019r.
cGopam (HIC) ’ | o
| Hanwvenosanue Cymma (Tbic.py6.)
HA®N 1o 3LA208n | 15.08.09r 1
| Beipyuxa I [ 6912
| Creaxossie 320, 311218 | 1508195 il
BIHOCH! |
2120 | CeBectoumocTh Npoaax -5029
Pacuerni no 56,0
3apaGoTHOM ‘ 3112.18r 15.08.19r 2100 | BanoBas mpHGLLTL 1883
nare
88,0 3L12.18r 15.08.19r. 2220 | YrnpasjieHuecKHe pacxo/ibi -1293
Hanor na |
| npubbine e 2 i
e ‘ 65740 | 2200 | [puGeuib OT Mpoaax 590
2350 | Ilpoyme pacxonst -14
2300 | [Npubbiib 40 HANOTOOBAOKEHHS 576
4.Kanuran u pesepssl = i ‘ =
Ne erp. Hanmenopanne Cymma CpoK BO3HHKHOBEHHS 5 E
éananca | ‘ reic.py6) | 2410  Texymwii Kanor Ha npuGBLIL 101
1310 | Yeraewbiit kanwian ‘ 60 010,0 ‘ 2460 | Ipouee -1
1370 (1072,0) i 2400 | Ywmcras npubsuin 474
| | HenokpuiTeiii yGuiTox |
Hroro |

‘ oo I } g

[enepansHbiit pextop Jimutpues B.I1
I"enepanbHbiit AMPEKTOP Jmutpres B.I1.
AKuuoHepHoe 00WECTBO AKUHOHEPHOE OBIECTBO
«MoBoamekas Moaurpapuueckas «IMOBOIKCKAS TIOJIUTPAGUYECKAS
Komnanus» KomMnaHusi»
WHH 1326215691/ KMM 132601001 MHH 1326215691/ KIIN 132601001
IOpuanseckuii aapec: 430003, PM, r. Capanck, HOPHANYECKNR AdPEC: 430003, PM, r. CAPAHCK, ¥a. PABOYAR, A0M 15
ya. PaGouasn, aom 115 TENEQ®OH: 23-13-22, OAKC: 24-42-70 by
Pacuindposka 1e6HTOPCKOi H KPEANTOPCKON 3210/KEHHOCTH
) ~ na01.08.2019r. o
H Opr Cywma == Pacwndposka crareii oryera o DHHAHCOBBIX pesyabTaTax
I S e (To1c.py6.) AO «losomkekan Moanrpapuueckas Komnauusy
Jeburopekas 000 «Capancknit 347430 na 01.04.2019r,
3AI0MKEHHOCTE noaurpaduyeckuii :
KOMOHHAT) Neewp, | Haoe e —_— _
000 nacrino 260.0 : ADASNOBAHNE Cymma (tbic.py6.)
f T e I [ S— o
AO WMKT» 13,0 210 Bupysxa 2469
000 Ad «AyHr-Cr 200 2120 | Ceecroumocth nposwr 2223
2100 | Banosas mpuGhims 246
" Hanor Ha umymnrecrso 1,0 |
Hanorn Y 2220 | Ynpasiienueckue pacxos ‘ -122
Pactersl no 9K0A0THH 3.0
il l 2200 | Ipu6bins o1 npoaas 124
Hroro | ) 35 040,0 ]
. [ = g 2350 | Ilpoune pacxoms! -5
e | 74“(;,.- Cymma | ‘
(rbic.py6.) 2300 ‘ [puGbins 10 Hanoroob10KeHus 119
Kpeanropexas | OAO iamsype» 139,0 2410 | Texyuwii nanor na npuGhis ‘ -26
3AA0KEHHOCTD 242
AO «KomOunar 56740 2421 | 1HO 2
Vnakosouibix Petenniby
2460 | Ilpouee ‘ a
000 «Busnec-Codr» 20
2400 | Ynucras npuGeum 9
Hazoru HJIC 572,0 ‘ -
HbT 11,0 . T T g
Pacuersl 110 CTPAXOBAHHIO 32,0
Pacuers! 110 3apaGoTHOMH 56,0
are
A i X leney i
Havtor na npubsuis 88.0 PATbHBIH AHPEKTOp Jmutpues B.I1,
[ < 65740
Y e
= n g )
I"enepanbHblil IMPeKTOp | Mosomucig 2\2)  AMuTpres B.IL
rbacbuyeckag |55
=\ Komnanmss S
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AKUHOHEpPHOE 00IMEeCTBO
«Ilosoaxckasn Honurpaduueckasn
Komnanus»

MHH 1326215691/ KM 132601001

0pnanuceknn aapec: 430003, PM, r. Capancs,
ya. PaGowan, aom 115

Pacundposka 1e0HTOPCKOI H KPEAHTOPCKON 32/10/1KEHHOCTH

EP— na 01.04,2019r. : o .«
Haumenosanne Opranuzamms | Cymma
s L (miepy6) |
Jleburopekas 000 «Capasckuit 310320
3A10KEHHOCTD nonurpaduteckuit
KoMGuHaT» |
000 «3nactuk» 260.0
AO «HKT» } 130
|
|
Hanoru Hasnor wa umyuiectso 10
PacyeTsl 10 KONOrHK 3.0
|
Hroro . T 313090 ]
Hanvenosanue Opranmsauus T Cywmma
(TB1e.py6.)
| Kpeautopekas | 0AO Jlamsype» | 126,0
JAN0KEHHOCT |
AO «Kombunar 47550
Ynakosounsix Pemennin
000 «busnec-Cod 2,0
Hanorn HAC 478.0
| Hiwin 12,0
Pacuetsi no crpaxosanuio | 320
Pacuerst no sapaGornoi 56,0
niare ‘
Havor na npnGsis 26.0
| - |, . |
Hroro _sas0 ]
[enepaibhbiii AnpeKTOpP 3 4 > Jmutpues B.IT.

1, Bia, xateropis (THIT) UCHHBIX GYMar: axuuu umennsie
Kareropw axuuit 06sxnosennsie
2. Dopma HeHHbIX Gymar: Gesdoxymenmapisie

3. Cniocod pasMeleHis ueRHBIX Gymar:
JaKpHIMan nOONKCKA

4. akTHueCKHit CPOK PasMEleHNs LeHHbIX Gymar:
J1aTa AKTHUECKOTO HaYR78 PAINCLICHHS LEHHS yNar (14Ta SAKIIOUEHHA NEPBOTO AOTOBOPA, HANPARIEKHOPO HA
oTayKaeHHe ueHnoft Gymaru (Uewnsix Sywar)): 27.12.2010

JlaTa AKTHYECKORO OKONYAHIA PAINCULEHHS LEHHMX GYMAT (1272 BHECEHMA IOCTEANEH 3AMHCH 10 THLEBOMY
cuery (cuery 2eno) npHoBPETATENS UeHHBIX GyMar Wil JaTa fepeaatit nocaeaHero cepruduKaTa ueHHbIX Gymar

npuodperateo): 17.01.2011

B cocm. 40 u 41 saxona "06
npaso uennsix Gymaz ne

5. HoMMHATSHAs CTOMMOCTE Ka10ii LEHHOM GyMarn BhiIlycKa (OMOHHTE/BHOTO BEAITYCKA)
HOMMB/ILHAS CTOMMOCTS LierHO Gymarn seinycka (py6.): 100

6. KonM4ecTso pasMeIeRHBIX HeHHBIX GyMar (1TyK):

KoaHECTBO aKTHICCKH PANLLISHHBIX Lennbix Gywar (umyK): 600000

uekHbix Gyvar, (urryx): 600000

e uemHIX Gywar, BN (umyx): 0

KOAH4ECTBO pasmeLieHHbIX APOGHLIX AKUHF 1t WX COBOKYIIHAR HOMMHANLHAR CTOHMOCTS: o

B coem. 40 u 41 D saxona "06 ».
npaso uennsix Gymaz ne
Jpabusie axuuu ne pavewaucs

7. Lena (uess) pasmertienns uennsx Gymar:

|Lena [Eounuua wsepenus Koauuecmeo uennsix dynaz,
eeniin, py ./ unocmp.eatiom PATMEWEHHBLY 1O YKAIANNOR HeNe,

la wamyx

100 pybas poccusickui 600000

8. OBt 0GbeM NOCTYTUIEHHH 32 PASMEILICHHBIC UCHAbIE OYMari:

) 0B1AR cyMMa (CTOMMOCTE) HMYUIECTBa B PyG.AX (B TOM 4iHCIe ACHEKHBIC CpeACTBA B PYBAAX, CymMma
it Ganka

WHOCTPaRHOM BATIOTH 110 KYPSY DAL HA MOMEHT BHECEHILR H CTONMOCTS.
WHOrO My W axTsos), » onnary ueHbIX
Gywar: 60000000

3aperncTpUpoRaHO ,'%' 7z 0%
PO OCOP Poccuu s pud(

OTYET O HTOTAX I0TIOJIHHTEJIBHOTO M'ym

3
7 1o

K

S

KU WMEHNbIE 00bIKHOGEH NbIE Be300KyMeHmapHbie
Homunaabnar cmousocme - 100 (cmo) pyéaeit
Koauxeemso - 600 000 (wecmscom myicay) wimyx
CHOCOD PaTMEUERUA - JAKPHIMAR NOORUCKA

TOCYARPCTBEHHELH PErHCTPALMOHHBI HOMEp BBINYCKa (A0NOTHHTEALHOIO BLITYCKE) LUEHHBIX

Bymar:

1-01-20503-P-001D

2ATA rOCYAAPCTBEHHOH PEriCTpaliy BBITYCK (ONONHHTE/IBHOTO BhITYCKa) IeHHBIX GyMar:
16.12.2010

V1sepren petnennes ['eHePATEHOrO AMPEKTOPa, NpHHsTEM "17" supaps 2011r., [pukas ot "17"
susapa 2011r. Ne 6

ropoa Capanc, ymua PaGouas, om 111.

Mecto Imutenta: P

K 3 Kkona; (8342) 24-24-90

v /4% »
Tenepaanubiii pexTOp B . £ A.C. Kaiopos

Hara "08" thespann 201 1r.

GYHKIIH 11aBHOTO GyxraaTepa .’ S y A.C. Katopos

Jlara "08" dpespans 2011r.

6) cyMMa JCHEKHBIX CPEACTS B PYO/IAX, BHECEHHAR B ONJATY PAIMEULEHHBIX UeHHbIX Symar: 60000000

#) cymma BaMIOTH, # pyGasx no kypey L Ganxa

HA MOMEHT BHECEHMA (1 8 Gank nop) Ha nepe: ZICHEAHBIX CPEACTE B HHOCTPAHHO#H
BA7N0TE Ha GAHKOBCKHT CHET IMITEHTA HIH NOCPEHNKA B HHOCTPAHHO BATIOTE), BHECEHHAA B ONAATY
PABMEIICHHBIX LEHHBIX Bynmsar: 0

n HHOTO " AKTHBOB), pyGasx,
B ONIATY PAIMENIICHHBIX LEHHBIX Gymar: 0

9. Jlons ueHHBIX GyMar, NpH HepaIMeleH i KOTOPOl BhINYCK (AONOMHHTENLHEI BRITYCK) UEHHBIX
ByMar PHIHACTCA HECOCTORBLIMMCH:

Peuueniuen 0 6MmYCKE UENNIX GYMaE HE NPEOYCHOMPENa DOTR UEHNMX GYNGZ, MPU HEPAIMEWEN L KOMOPOR
EMYCK MpUIHAEMCA HECOCMORSIAUMCA

10. Jlonist pasMeUIeHHEIX i HEPAIMELICHHBIX LUEHHBIX GyMar BHIYCKa (10MOMTHHTEBHOTO BRITYCKA):

Jloan pasMeUICHHBIX LICHHBIX Gymar abimycka ( BLinycKa) B or obuwero
uenubix Gywar sunycka: 100

Jloas wepasmeleH WX LeHHBIX Gymar sumycka ( BBINYCKA) B ot obmero
KOTHHECTRA tEHNBIX GyMar BbInyCKa: 0

11. Kpynubie cRenKi IMHTEHTa, & TAKOKe CAC/KH, B COBEPIICHITH KOTOPEIX HMETach 3aHHTepecoBaHHOCTh

IMHTEHTE, B nponecce teHHbIX GyMar:
B D 3akonom "06 coenxu, ¢
noonucku aKuuit 3

COETKU, 6 COBEPULCHHI KOMOPILX UNERACh JAUNMEPECORTNNOCHIY, U KOMIODHLE 6 COOMaEmCIauN ¢
ded

3axonos x ne
12. Coestenns 0 aMuax, 3aper X B peecTpe

Toamoe cozp i Koynanun
"[TPO®HHBECT"

Ha s aHua 8 peectpe ImmTenta

) AKUHM, COCTABAAIOUIHE HE MeHee HeM 2 MPOLICHTA YCTABHOTD KANNTANA IMUTEHTA, © YKAIAHHEM J0H YUACTHS B
YCTABHOM KAIITATE IMHTEHTA
Jlons yuacTHs B ycTasHom Kanuraie svutenta (%): 99,983

6) OBHIKHOBEHHbIE BKIH, COCTARTAIOILHE HE MEHEE Hen 2 NIPOLIEHTA OBHIKHOBEHHBIX BXIIMH INMITEHTA, ¢
YKRIAHHEM J0TH MPUNALICAULA WM OBBIKHOBEHHLIX AKIE SMITEHTA
Jl07% MPHHAIAEAALIX OBLKHOBEHHLIX AKLIT IMHTENTa (%): 99,983

5) HMEHHbIE LIEHHbIE DYMAH, KOHBEPTHPYEMbIE B AKLUIH IMHTEHT, CCIH B Pe3yLTATE KONBEPTALIH B
COBOKYTIHOCTH € AKUMAMH, YK€ 3APErHCTPHPOBAHHBIMM HA MM JAHHOTO WUA, KOAHYECTBO AKLMIL,
39PErHCTPHPOBAHHMIX HA MM YKAIAHHOTO THUA, COCTABHT HE MeHee Yem 2 NPOLEHTA YCTABHOTO KANKTANE
IMHTEHTA, C YKA3AHHEM J01H YHACTHA B VCTABHOM KAMHTANE IMHTCHTA: TAKOH 101K HeT

) MMEHHBIE UekHbie GyMarh, KOHBEPTHPYEMbIE B OOLIKHOBEHHBIE AKLMM FMUTCHTS, ECTH B PEIyALTATE

Crp.3md
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8 ¢ AKUBHAMI, YK€ 3ADETHCTPHPOBAMHLIMH HA MM AAHHOTO A3,
axui, W AR YK AL, COCTABHT HE MeHee em 2
poeHTa OBMKHOREHHX AKLIA SMITEHT, C YKAIIMMEN A01H MPHHALIEKALHX MM OBMKHOBEHILIX AL
SMHTENTA: TAKOM 071 HET

13. CaeieHus 0 HuaX, BXOAAUINX B COCTAB OPraHOB YNPAB/ICHIUS IMUTEHTa:

@) Co i cosem) ne np yemasom )
9 i opaan we np yemasom
») AHo, yHKUIN) € oprana N\

RUMOHEPHOTD OGULIECTBA - IMHTENTa:
avswies, ws, ovsectso: Kawpos Apmyp Cepeeesus

=
S
il

Jasorwacsas JOTKHOCTE B AKUHOHEPHOM OBLIECTBE - MM TesTe: [enepatonsii dupexmop

Vkarannoe 1O DoANCHOCIIET: & OPYIUEX OP2ANIIINIUAX He JaNINAEN

Jlons yuacTHR YKA3AHHOFO AL B YCTABHOM KaniTane ntrenta (%): 0,017

Toas ity akuwtid svrenta (%): 0,017

7o OGMKHOBEHIAEX KLU IMITEHTA, § KOTOPHE MOTYT GhiTh
oy uewmse Gywari, yemie B 06 akuwi, B ot oBuwero
aKuii 1 ko aKUWAH, B KOTOPIE MOTYT GTh

nersie Bymari, yebie 8 axuni swwrenta (%): 0

wdarireaxg o1onavr | mimmid

(5
iz}
=
£
g
S
3
H

euT Guun 122018 13:58:53 dS0-489-9655 aMnon CN-Tlpace Tasen Hropesies,
OFPH=1027739039283, HHH-007705380065, SN-Tpace, G=Tlasea Hropesi, C<RU, $<77 r. Mocxna, L=Mocksa, STREET="ya. Ilabosonxa, 4. 31, k. 57, 0="AQ
Creumaniouposasis acnomrapht “WHOWHHTYM™, T-Tencpanuauill mpextop, CHIIIC-0S1 74861666, E~info @ specdep.ru.

A0
Neuenans Ne 045-07071-000100 ot 31.10.2003r.,
Bai3ana DKL POCCHM, NIMUEHIUR CNELWENKINPOBAHHOTO AenosnTapns Ne 22-000-1-00013 o1

04.10.2000r , ssigana OKLB Poccuit mecro waxoxaenna: 115162, 1 Mocka, yn. Watonoka. a. 31,
%L B novroew# agpec: 115162, r. Mockea, yn. LiaGonosxa, A. 31, xopn. 6 UHH: 7705380065 Ten:
(495) 644-37-70 paxc: (495) 644-37-71

hopmuposaNWe BsMCk BsnonKeno: 3 Aexabps 2018 rona

BbIMUCKA Ne 181203/00101/1
70 COCTORKIO Ha 30.11.2018 (KOHEL ONEPALIMOHHOTD AHR)

SDP/00OD0001051
ay
NpeAnpUMMaTENSCTES PecTy6MMiM MOpAOBHS"
BHa cueTa aeno: CeT AEN0 A0BEPUTENSHOD YNPABNAIOLEND.
430005, 2 . AOM 50, kopnye 1

Howep, nara roc. " oprana, ocyut PH , Bbiaan
wHcneruwed MHC Poccin Ne 46 no r Mocxee peructpaumio: 30.09.2004
Hannenosanue MXp Ne cvera  Konwseer
‘Banancosui pagen Cuér aeno AenonenTa 10051 Pessh ot MG o
AO"KYP*: Aigan ofbomeian, BesaowyuesTaphas wwesas; per N 1.01-20486-P; vow 100,00 b 500000
TROGHABECT 1. 3100 cuasmss 3 eTpaTop
fansane: 2 FOEHT so0000.
AO"HITK“3ncap": Arges ofcee-an, GestonuenTaphas wessas, per N 1.01-20495-P: wow. 10000 rd 7500
TPOMMEECT 27 30 cussenar 54" :;‘“‘““ 0 PenicTparcp. 75000,
ety e
AOTIIK, Atn oBbmceeian, GesaonywenTapnas wessas, per N 1.01-20503-P, how. 100.00 rab 0000
»
PONHEECT 11 10 o RGP G ) IRy
el 4
40 10120502, wow. 10000 b 47500
POWHEECT 11 STWo compnens AF2P1 b I
.. “
0 -01:20434-P; wow, 10000 o 7500
g TPOUVEECT 47 3o coumenr ASDEDIES Busc Pencarcn | |
e “
40 *3mnpecc’ 1.01-20498-P: wou. 100.00 b 475000
TPOGEECT AY. TNo cona ASOSpice cSuecrso Penrparcp | o
et A
YnonHomoueNHoe nHLO. 1 /
mn
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1X00)
OBIIEPOCCHUIACKAS OBIECTBEHHAS OPTAHU3ALIMS

POCCHUICKOE OBIIECTBO OIIEHIIIUKOB

105066, Mocksa, 1-it BacmanHsIii nep., 2A; [ 107078, r. MockBa, a/s 308;
Ten.: (495) 662-74-25, (499) 265-67-01; @akc : (499) 267-87-18; E-mail: info@sroroo.ru; http://www.sroroo.ru

o2 g :
The Evrapean Group of Valuers' As ns.

" FIABCI
YUnen MexxayHapoaHo# dbeaepanyuu AcCCOLMHPOBAHHBINH wWieH EBporeickoit YUnen Unen MexxayHapoAHOTO KOMHUTETa
Y4aCTHUKOB PBIHKA HEJIBMXUMOCTH TPYNIIEl ACCOLMALMIA OLIEHITMKOB ToproBo-NpoOMBIIUIEHHOH NaaThl 110 CTAHJAPTAM OLIEHKH
(FIABCI) (TEGoVA) Poccuiickoi Pesepanmu

Beinmucka
H3 peecTpa caMopery JIHpyeMoil OpraHu3aiiy OUeHIIHKOB

HacTosiiasl BbIIIMCKA M3 PeecTpa caMOperyJIMpyeMoil OpraHu3alMi OICHIINKOB BbIIaHA
110 3asIBJICHUIO

Nanbuna Anekcanapa BsuecnaBosuya

(D H.O. 3asBiTeNs 1IN NOTHOE HAHMEHOBAHNE OPraH3aLLIN)

o Tom, uto MiibuH Anexcanap BsueciaBoBuy

(® U0 ouenutika)

apnserca wienom POO u Bkmouen(a) B peectp «_27 » Hoabps 2009 r. 3a perMcTpauMOHHbIM
Homepom 006157

ﬂ06pOBOHbHaﬂ MPUOCTAHOBKA MpaBa OCyLICCTBJICHUS OLICHOYHOM J1€ATEIbHOCTH: HET

[TpuocTaHoBka npasa OCYLLECTBIICHUS OLICHOYHOMW JesATeJIbHOCTH Kak Mepa JAUCLMIUIMHAPHOTO
BO3/IEUCTBHUSA: HET

JlanHbie CBEIEHHUS NPEIOCTaBEHBI 110 cocTosiHuio Ha 20 centabps 2018 r.
Jlata coctasiienus Bbinucku 20 centadps 2018 r.

BHBIHM JTUPEKTOP e /::( < C.JI. 3askun
JIMHCh )

Ortuer 06 onerke Ne102/08-19 or 28.08.2019r.
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OBI.I.I.EPOCCHHCKASI OBI.I.IECTBEHHAH OPI'AHK3ALI.HSI

POCCMMCKOE OBI]],ECTBO ‘OUEHIINKOB”

OBLiIePOCCUiicKas OBLeCTBEHHAS OpraHu3aunsi «POCCUICKOE OBLIECTBO OUEHILIMKOB
3aperncTpupoBata deaepanbHoit PErncTPaLNoHHON CiyX6oii B EAMHOM FOCYAAPCTBEHHOM peecTpe

| camoperynumpyembix opranuaauuu OUEHLNKOB 9 u@m»aoO? r. peruwpauuonublﬁ N° 0003.

p

‘aCHopT. cepus 5 51;{’_ 559661 BbI,I.'{aH 06 03 2006r

SEp5 9

(! J&?ILHOCTB Ha Bceﬁ
Q.

TBUN ¢ DeaepaibHBIM
I_SDﬁ ®ejeparmiy» Nel 35-

(Od urs

Bbl}laHO « 20 » eu’mﬁp 2018 roja.

\ e
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AMMIIITMIMIMINMININN

AT 7.

ANb®A
CTPAXOBAHUE 7
OSHAC OSSIATEIL sma. CTPAXORBAHUS OTBETICTR. 0 1.0 f//égg{//////
NMPU OCYLLUECTBNEHUU OLLEHOYHOW OEATENBHOCTHU 7
Ne 6091R/776/00091/9 ;

Hacrosiwmin Monuc Bbigad Crpaxoswmkom - AO «AnbgaCrpaxoBanue» Ha OCHOBaHuv 3aaBneHus
Crpaxosartens B noateepxaeHue ycrnosmi [loroBopa 06s3aTenbHOro cTpaxoBaHuis OTBETCTBEHHOCTU OUEHLLVIKa
npu ocyulecTBneHnn otleHouHon aestensHoctn Ne 6091R/776/00091/9 (nanee [orosBop cTpaxoBaHws),
HEOTbEMIEMOWN 4acTbl) KOTOPOro OH S\BNSIETCH, AENCTsyeT B COOTBETCTBUM C [JOrOBOPOM CTPaxoBaHus U
«Mpasunamn cTpaxoBaHusi NpogeccuoHanibHOW OTBETCTBEHHOCTM oueHwmkoB» oT 02.11.2015r., koTopble
npunarakwTcs U SBNSKOTCA €ro HeoTbeMnemon vacTelo. Moanuckisas HacTosuwmi Monuc, CtpaxoBaTtenb
noaTeepXaaeT, Y4To Nony4unn atu Npasuna, 03HaKOMNEH C HAMW 1 0DS3YETCA BbINONMHATL.

CrpaxoBaTenb: HaumeHosaHwue: InbuH AnekcaHap Bsadyecnasosuy
MecTtoHaxoxaeHue: lNMeHaeHckas obnactb, r.Cnacck, yn.Hosas, a.1, k8.2
WVHH

O6BLeKT CTpPaxoBaHUA: VIMYULIECTBEHHbIE WHTEPECHI, CBSA3aHHbIE C PUCKOM OTBETCTBEHHOCTM OLEHLMKa
(CtpaxoBatenst) no obss3aTenbcrsam, BO3HUKAOWWM BCNEACTBUE NPUYUHEHUS
yulepba 3akasuuky, 3aknoyvBlIeMYy AOrOBOP Ha NpOBEAEHWE OUEHKU, u (unwu)
TpeTbmM nNuuam (BeirogonprobdpertaTtensm).

CTpaxoBoW cnyvan: C YYeTOM BCEX MNOMNOXEHWN, OonpeaeneHun u WCKMNOYEHU, NPeayCMOTPEHHbIX
HacTosuvm Jorosopom v Mpasunamm cTpaxoBaHusa — YCTAHOBMEHHBIV BCTYNVBLUMM B
3aKOHHYIO cuny peweHnem apbutpaxHoro cyga (npuaHaHHbin CTpaxoslwmkom) akT
npuunHenns  yulepba paevictsmamu  (6espenicTsmeM) oueHwmka B - pesynbrate
HapyweHua Tpebosannin heaepasnbHbiX CraHaapTos OLEHKW, CTaHaapToB U Npasun
OLEHOYHOW  AEATENLHOCTYW, YCTAHOBIEHHBLIX CaMOperynvpyemMon opraHusaumen
OLIEHLLIVIKOB, Y11IEHOM KOTOPON ABMSNCA OUEHLIMK Ha MOMEHT NpuU4nHeHus yulepba.

OueHoYHas aedTenbHOCTL: AesTensHoCTb CTpaxosaTens, HanpaBneHHas Ha yCTaHOBNEHUE B OTHOLWEHUN
OObEKTOB OUEHKN PLIHOYHOW WM WMHOW, NpPeaycMoTpeHHon deaepanbHbIMu
cTaHnapTamun OUeHKW, CTOMMOCTW.

CtpaxoBas cymma: 5000 000,00 (MaTte mwunnuoHos) pybrnewr - no BCEM CTPaxOBbIM Ccnyvyasm
HacTynWBLLMM B TeYEeHUe Cpoka aencTtena [loroBopa ctpaxoBaHus.

®dpaHwusa: He ycTaHoBreHa.

TeppuUTOpUA CTPAXOBOro NokpbLITURA: Poccunckas ®eaepaums.

Cpok gencteusa [loroBopa cTpaxoBaHua: [JoroBop cTpaxoBaHus BCTynaeT B cuny ¢ «11» nons 2019r. un
nevicteyeT Ao «10» nong 2020r. BKNIOYUTENBHO.
CrpaxoBaHvne pacnpoCTpaHseTca Ha CTpaxoBble cnyvau, npousoweawmne B
TeyeHune cpoka aencteuns [loroBopa cTpaxoBaHus.
Cnyyan npu3HaeTcs CTPaxoBbIM NpU YCNOBUK, YTO:
- nencrave / BeanencTsne oleHuLKa, NoBnekwe NpuinHeHne speaa, Nnponsownm
8 TeyeHue nepunoia CTpaxoBaHus yKazaHHoro B [JOroBOpe CTpaxoBaHus;
- MMEETCH Hanuuyue NpaMon NPUYMHHO-CNEACTBEHHON CBA3W Mexay aencresnem /
BesnencTsueM olUeHWMKa U BPEAOM, O BO3MELLEHUW KOTOPOro npeabssneHa

npeTeH3us;
- TpeboBaHne o0 BO3MeweHun Bpeaa (UCKW, NpPeTeH3nn), NPUYNHEHHOrO AaHHbLIM
cobblTnemM, BrEpPBbIe 3asBieHbl ocTpajasluen CTOPOHOW B TeYeHue CPOKOB
uckopow aasHocTu (3 ropa), YCTAHOBMEHHOW 3akoHOAATENbCTBOM Poccuinckon
Peapepaunn.

CrtpaxoBartersib:

\\BQI\’ AT Mneun AB/

MecTo 1 gaTa Bblgauv nonuca:
r.MNexsa
«13» ntoHsa 2019 r.

i

Monue Ne 6091R/776/00091/9
CmpaxosLyux - Cmpaxogamerns
115162, 2. Mockea, yn. lllabonogka, 3. 31, cmp. B 1 8 800 333 0 999, www. alfastrah.ru
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