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B ObwecTBoO C OrpaHMUYEHHOM oTBeTcTBeHHOCTbI0 Ynpasnsiowas komnanma <MPOPUHBECT» [.Y.
30KpPbLITEIM NOEBLIM MHBECTULMOHHBIM GOHAOM CMELWAHHBIX MHBECTHMUMI «PermoHanbHbIM doHA
MHBECTMUMI B CyOBEKTBI MANIOro U CcpeaHero npeanpuHumarenscrea Pecny6amku Mopaosua»
430005, Pecnybnmka Mopaosus, r. CapaHck, yn b. XmensHuukoro, a. 36 a

leHepansHOMYy aMpekTOpY,

bapxyaaposy P.P.

Ysaxxaemsiit PomaH Py6eHosmu!

B cooTBeTcTEMM C goroBopom okasaHua ycnyr no oueHke Ne 6/H ot 23.03.2022, 3aki04E€HHBIM
mexay 3akasumkom O6wecTBo C OrpaHUUYEHHOM OTBETCTBEHHOCTbIO YNpaBAAOWAS KOMMAHMA
«MPOPUHBECT>» A.V. 3aKpbITEIM MAEBBIM MHBECTULMOHHBIM POHAOM  CMELUAHHBIX MHBECTULIMMA
«PerroHanbHbii $oHA MHBECTUUMI B CyBbeKTsl MANoro M cpepHero npeanpuvHMmartenscTea Pec-
ny6naukn Mopaosua» n Ucnonnutenem OOO «femma UHTepHenwHn», npeacraensem «Otuer 06
onpeaeneHnn cnpoeeanmeoi (PbLIHOYHOM) CTOMMOCTH oaHOM akuun AkumoHepHoro obuwectea «[lo-
somxckan Monurpaduueckas Komnanmsa», Pecnybnmka Mopaosus, r. Capanck» Ne 202310-7.

O6bekTom oueHkmn aensetca: 1 (OaHa) obbikHOBEHHOs 6E3A0KYMEHTAPHAN AKUMS B COCTABE NaKe-
Ta akumi, coctoswero ns 600 000 (WectbcoT ThicAY) wTyK, YTto coctasnsetr 99,98% ycrasHoro
kanutana AkuymoHepHoro obuectea «[losomxckas MNonurpadmueckas Komnanua» (AO «IMK»),
OTPH 1101326001920.

OueHke noagnexuT: NPABo cOHBCTBEHHOCTH.
Bua onpepgensemort cTOMMOCTU — cnpaeBeanmeas (pbIHOYHASA) CTOMMOCTb.
Hata ouenkn — 01.10.2023.

lMpeanonaraemoe MUCNONbL30OBAHWE PE3YNbLTATOB OLEHKM: MPUHATUA YMPABAEHYECKMX PELUEHUH, B
TOM uMcie, Kynau-npoAdXu ob6bLeKTd OLEeHKM; OTPAXEHWUS CrpPABEASIMBOA CTOMMOCTM obbekTd
OLIEHKM BO BHYTPEHHEM y4yeTe M OTYETHOCTM 3aKPBLITOro MAEBOro MHBECTMLUMOHHOrO $GOHAA cMme-
WAHHBIX MHBECTUUMIA «PerroHanbHbIi GOHA MHBECTULUMIA B CyBBEKTBI MANIOrO M CPefHero npeanpm-
Humarensctea Pecny6nmuku Mopaosus».

MposeneHHas oueHKa, B HAWEM MPEACTUB/IEHMM, MONHOCTLIO COOTBETCTBYET YCJ/IOBUAM, MpPeanm-
COHHBIM 30AGHMEM HA OUeHKY, TpebosaHuam peicTeylowero sakoHoaatensctea PP B obnactu
oueHouHoM geatenbHocTU. C yueTom Bcex AOMYLWEHUI M OrPAHUYMTENLHBIX YCIOBUM, M3/10XKEHHBIX
B TeKkcTe oTyeTa o6 oueHKe, MTOroBas BEAUYMHA CrpaBeanmeBor (pbiHO4YHOM) cToumocTn Ob6bekTa
oueHku: 1 (OpaHoM) 0BbIKHOBEHHOM 6E3A0KYMEHTAPHOM OKUMM B COCTABE MAKETA AKLUMM, COCTOSA-
wero n3 600 000 (lectbcoT Thicay) wTyK, uto coctasnsetr 99,98% ycraeHoro kanutana Akuuo-
HepHoro obuwectea «[losonxckas [MMonurpapuueckas Komnanma» (AO  «[MNK»), OIPH
1101326001920 Ha aaty oueHkwu - 01.10.2023 (HAOC He obnaraeTca)' cocrasuna:

84 (Bocembpecart uyeThipe) pybns 15 koneex.

Cnpaeeanveas (pbIHOUHAA) CTOMMOCTbL NakeTa akuui, coctoswero n3 600 000 (LWectscoT ThiCAY)
WTYyK, YTo coctasnsetr 99,98% ycTaBHoro kanMtana coctasmna:

50 490 000 (MaTbRECAT MMNNMOHOB YETHIPECTA AEBAHOCTO ThICAY) py6nei.

O6pawaem Bawe BHMMOHME HA TO, 4YTO 3TO MMCbBMO He fABNAAETCA oOT4eTOM 06 oueHke
Ne202310-7, a Tonbko npeasapseT Hanpasnsemblit Bam oTtuet. CeepeHus, npueeneHHble B oTUeTE
06 oueHke, cnegyeT TPAKTOBATb B COBOKYMHOCTM, MPUMHMMAS BO BHMMOAHME BCE COAepXawmecs B
oTyeTe AONYyLWEHUA U OrPaHMUMUTENbHBIE YCNOBUA. [1lpM BO3HMKHOBEHMM BOMPOCOB MO OT4YeTy 06
OoLEeHKE MBI FOTOBLI NpeaocTasMTb Bam Bce Heobxoanmble AOMONHUTENBHBIE PA3BACHEHMS.

C YeaxeHuem,

leHepanbHbIM aupekTop Ceprees A.A.
OO0 «lfemma UNHTepHeHWHA»

30.10.2023

Moan. 12 n. 2 cr. 149 HK PO
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CnmMcok cokpalyeHui U ycnoBHbix 0603Ha4YeHHH
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Baniota 6ananca.

BOJIOBOM BHYTPEHHMMA NPOAYKT.

AOJITOCPOYHbIE GUHAHCOBBLIE BIOXKEHMS.
30€eMHbIA KanuTan.

3eMesbHbIM YUYdCcTOK.

MHAEKC NOTPEOUTENBCKMX LIEH.

KO3pPHLMEHT MCMNOJIb3OBAHUA TEPPUTOPUM.
KPATKOCPOUHbIE PUHAHCOBBIE BIOXKEHMA.
MeXAyHapoAHble CTAHAAPTEI OLEHKM.
MeXAyHApoAHble CTAaHAAPTbI GUHAHCOBOM OTHETHOCTM.
HeMaTepMuasibHble aKTMBbI.

Hanbonee 3¢ PeKTUBHOE MCMONb3OBAHME.
OCTATOYHAsA 6ANAHCOBAS CTOMMOCTD.

06BEKT KAMUTANBHOrO CTPOMUTENLCTBA.
nepeoHa4yanbHas 6anaHcoBas CTOMMOCT.
MOCTMNPOrHO3HbLIM nepuoa.

PbIHOYHAS CTOMMOCTb.

CaMOpEerynmpyemas opraHmsaums oLeHLMKOB.
COBCTBEHHBIM KanuTan.

cobCTBEHHBIM 06OPOTHLIM KanMTann.
CrnpaBeasMBAA CTOMMOCTb.

®enepantHble cTaHAAPTLI OLEHKM.
®enepanshas cnyx6a rocyAApCTBEHHOM CTATUCTMKM.
®uHaHcoBO-Xx035MCTBEHHAA AEATENLHOCT.
LlenTpansHeiit 6ank Poccuitckoit Qeaepaumm.

uucTas NpubLINL.

WACC — Weighted average cost of capital, cpeaHeesseweHHas ctoMmocTs KanuTana.

CAPM — Capital Asset Pricing Model, moaens ueHOOBPA30BAHMA HO KAMUTASNLHLIE OKTMBbI.

Komnanua — AO «[MMK».



PA3LEN 1. OcHoeHble ¢aKTH M BbIBOABI

PA3[OE/N 1. OCHOBHbLIE ®AKThI U BbIBOLbI

B rnaese npueeaeHsl ocHoBHble ¢akTbl M BhiBoabl oTyeta N2202310-7 «Otuet 06 onpeaeneHmm cnpa-
BEANUBOM (PLIHOYHOM) CTOMMOCTM oaHOM akumm AkumoHepHoro obwectsa «lMosomkckas Monurpadu-
yeckaa Komnanua», Pecnybnuka Mopaosus, r. CapaHck» (ganee B Tekcte mmeHyetca — OTuer).

1.1 OcHoBaHKWe Ana NposefeHNA OLEHKM

OcHoBaHMEM Aana BbIMONHeHWs paboTel M noarotoeku OTueta sensetcs goroeop No 6/H ot
23.03.2022, 3aknwoueHHbIt mexay O6wecTtso € OrpaHMYEHHOM OTBETCTBEHHOCThLIO Ynpasnsowas
komnanua «MPOPUHBECT» LY. 3aKpLITEIM MNAEBLIM MHBECTULUMOHHBIM POHAOM  CMELUAHHBIX MHBE-
ctuumit «PeroHanbHbIM GOHA MHBECTMUMI B Cy6BLEKTHI MANOro U cpeaHero npeanpuHumaTenscTea Pec-
ny6amku Mopgosua» u OO0 «femma UntepHenwnn» (B Tekcte OTueta goroeop umenyetcas — [oro-

BOp).

Data coctaenernma OTueta (3asepweHus paboTtel Hag HUM u noanucanmusa) — 30.10.2023. Mepuroa npo-
BeAeHMAa oueHku He nosaHee 30.10.2023.

1.2 O6wasa nHoopmaums, naeHTudmumpyiowas O6LeKT oLeHKH

Tabnmua 1. O6was MHpopmaums, maeHTMdMumpyiowas O6beKT oLeHKH

MapameTtp 3HaueHne

O6bekT oueHKH 1 (OaHa) o6bikHOBEHHAsA 6E3A0KYMEHTAPHAA OKLMA B COCTOBE NAKETA OKLUMM, CO-
croswero us 600 000 (LUectbcoT Thicau) wTyK, Yto cocrasnset 99,98% ycrasHo-
ro kanmMtana AkumoHepHoro obwectea «[Mosomkckas Monurpadpmueckas Komna-
Hus» (AO «[MK»), OMPH 1101326001920

Homep rocynapcTeeHHoM permctpaumm PervcTpaumonHsbit Homep Boinycka UeHHbix 6ymar 1-01-20503-P ot 16.12.2010r.
BbIMNYCKa aKUMM

MonHoe HaMmeHoBaHME AkumoHepHoe obuectso «lMosomxkckas Monurpadurueckas Komnanms»
CoxkpaweHHoe HaMMeHoBaHUE AO «MMNK»

MecTo HaxoxaeHus 3430003, Pecnybnmka Mopgaoems, r. CapaHck, yn. Pabouas, 115

MHH 1326215691

OIPH 1101326001920

Dara perncrpaumm 17.02.2012

Paszmep yctasHoro kanutana, pyb6. 60 010 000

HomuHanbHas ctommocTs, py6. HommHanbHas ctonmocTs oaHoM akumm - 100 py6.

HoMmMHANbHAA CTOMMOCTB NaKeTa aKUMM, B PAMKOX KoToporo oueHusaeTcs 1 ak-
umsa - 60 000 000 py6.

BanaHcoeas ctonmocTs, py6. MHdopmaums He npepoctaeneHa. OTcyTcTBUE MHPOPMALMM HA NPOLIECC U pe-
3yNbTAT OUEHKU HE BAMAET

Mpasoobnapartens (yupeantens) 99,98% - pona B YcTasHom kanutane npuHaanexwut enagensuam naes OO0 YK
"MPOMUHBECT" A.Y. 3aKpPbITEIM MAEBLIM MHBECTULMOHHBIM GOHAOM CMELLAHHBIX
MHBECTMUMI «PeroHanbHbIM GpoHA MHBECTMUMIA B CYOBEeKTbI MaNoro U cpeaHero
npeanpuHnmarensctea Pecny6bnmkmn Mopaosus» 2

MecTto HaxoxpaeHus/noutosbii aapec: 430009, Pecny6nmka Mopgaoems, r. Ca-
paHck, JlennHekmin paroH, yn. Coeetckas, a. 50, kopn. 13

CeepeHusi 0 npoumx gonsax (nakerax):
0,02 % - nons B YcraeHom kanmtane ObwecTea HaXoauTCa B COBCTBEHHOCTU PU-
3uueckoro smua — KeHsiiknHa Sayapaa AHaTonbeemua.

MpaBa Ha 06beKT oueHkH, yunTeiBaemble |[paBa HO 06BEKT OLIEHKM, YUMTLIBAEMbIE MPU OMPEAENEHNM CTOMMOCTH ObbeKTa

2 3aKpbITbIM NAEBOM MHBECTMUMOHHBLIA GOHA CMELAHHbIX MHBECTULUMM «PerMoHanbHbIM GOHA MHBECTMUMI B CyBBEKTBI MONOrO M CPEeAHEro NpeanpUHUMa-
Tensctea Pecny6aukn Mopaoeus» HaxoauTca noa ynpasnedmem OOO YK «MPOPUHBECT» (nuueHsms Ha OCywecTeneHue AEATENLHOCTM Mo ynpasne-
HMIO MHBECTULMOHHBIMM GOHAAMM, MAEBLIMM MHBECTMLMOHHLIMM GOHAGMMU M HETOCY AAPCTBEHHBIMM MEHCUOHHBIMM dpoHaamu oT 24.08.2012 r. Ne21-000-
1-00905 euiaana PepepansHoit cnyx6oi no dpuHaHcoBbIM phiHkam), OTPH 1047796726669, MHH/KMMN 7734516680/132601001.

3 YkasaHo mectoHaxoxaeHme OO0 YK «MPODOUHBECT».
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Mapametp 3HaueHne

npv onpeaeneHMn CTOMMOCTU 0BBbeKTa oueHKM: NpaBo cobcteeHHOCTU. OBBLEKT OLEHKM HOXOAUTCA B COBCTBEHHOCTU Y
OLIeHKM YHOCTHMKA OBLLecTBa, SBNAIOLLErocs IPUAMYECKMM JIMLIOM.

UcTouHnk: 3aaa0HME HO OLEHKY, AQHHbIE, NPEAOCTAB/IEHHbIE 3AKA34YMKOM

1.3 PesynbTaTtbl o4eHKM, nosyHeHHbIe NP NPUMEHEHMU PAsAMYHBIX MOAXOAOB K OLeHKe

Tabnuua 2. PesynbTatel oLeHKM

HaumeHoraHWe noaxona Cnpaeeasiveas (pbiHOYHaA) BecoBble koahPULIMEHTDI
CTOMMOCTB, pyb.
3aTpaTHeIt noaxoa 84,15 100%
DoxoaHbit noaxon He npuvmensncs -
CpaBHUTENBHBIA MOAXOA He npumensncs -
Cnipaseanueas (pbiHouHasi) ctomocTts 1 (OaHoiM) 0bbikHOBEHHOM 6Ee3A0KY MEeHTapHOM 84,15

aKUMM B COCTOBE MakeTd akumit, coctoswero ns 600 000 (LLectbcoT Thicau) wTyK, 4TO
cocrasnset 99,98% ycrasHoro kanmrana AkumoHepHoro obwectsa «lMosomxkckas Mo-
nurpadmueckas Komnanus» (AO «MMK»), OMPH 1101326001920

1.4 Uroroeas BenmumHa ctouMoct O6beKkTa oLeHKM

C yyeTOM BCEX AOMYLIEHMI M OrPOHUYMTENbHBIX YC/IOBMM, U3NOXEHHbIX B TekcTte OTueta 06 oueHke,
MTOroBASl BEJSIMUMHA CApaBeasmBoi (pbiHOYHOM) cTtommocTr O6bekTa oueHku: 1 (OpHoi) obbiIkHOBEH-
HOM 6€e340KYMEHTAPHOM aKUMM B COCTOBE nakeTa akuui, coctoswero n3 600 000 (LectscoT ThicsY)
wTyK, 4To coctaenseT 99,98% ycrasHoro kanutana AkumoHepHoro obuwectea «losomkckas Monurpa-
odunueckana Komnanma» (AO «[MMK»), OIPH 1101326001920 Ha aaty oueHku - 01.10.2023 (HOC He o6-
naraeTcs)* cocTaenseT:

84 (BocembgecaT yeTnipe) pybns 15 koneek.

Cnpaeeanmeas (pbliHOYHAA) CTOMMOCTL nakeTa akuui, coctoswero 3 600 000 (LlectbcoT ThICAU)
WTYK, 4YTo coctaBnseT 99,98% ycrasHoro kanuTana cocTaeBuna:

50 490 000 (MaTbpecAT MMNNMOHOB YETLIPECTA AEBAHOCTO ThicAY) pybnei.

1.5 OrpaHnueHns n npeaensi NPUMeHeHUs NONYYEHHON UTOTOBOH CTOMMOCTH

MpumeHsemble orpaHuMyeHUs M Mpefenbl NMPUMEHEHUA MOJIYYEHHOM MTOroBOM CTOMMOCTM B PAMKAX
AaHHoro OTuyeTa 06 oLeHKe AOCTOBEpPHBbI TONILKO B TeX obbemax, KoTopble ykasaHbl B Mpeanonarae-
MOM MCMOJIb3OBAHMM PE3Y/IbTATOB OLEHKM (MPUHATMSA YNPABIEHYECKMX PELUEHMUI, B TOM YMUCNe, KYnau-
npoAdXu obbekTa OLEeHKM; OTPAXKEHWUS CMPCBEASIMBOM CTOMMOCTM OBBLEKTA OLEHKM BO BHYTPEHHEM
y4yeTe M OTYETHOCTU 3AKPbLITOrO MAEBOro WMHBECTULMOHHOTO GOHAO CMELUAHHbIX MHBECTMUMA «Perno-
HasbHbLIA GOHA MHBECTMUMIA B CyOBEKTHI MANOrOo M CpeAHero npeanpuHMmarensctesa Pecny6nmkm Mop-
AOBUAY»), yKa3aHbl 30KA3YMKOM B 30A0HMM HA OLIEHKY.

OueHWUK He MpPUHMMOET Ha cebsi OTBETCTBEHHOCTb 3d MOC/EAYIOWME M3MEHEHMA PBIHOYHBLIX YCJIOBMIA
(coumanbHbIX, 3KOHOMMUECKMX, IOPUAMHECKUX, MPUPOAHBIX U MHBIX), KOTOpble B AQNLHEMIIEM MOTYT
MOBMMATE HA BESIMUMHY CMPABEANMBOM (pbiHOYHOM) cTommocTn ObbekTa oueHku. B To e Bpems, B co-
oteetcteun co cT.12 QepepansHoro sakoHa ot 29.07.1998 N 135-03 «O6 oueHoUHON AeATENLHOCTU
8 Poccuitickont Qenepaumm», «MTOroBas BENMUMHA PLIHOYHOM MM MHOM CTOMMOCTM OBBLEKTA OLEHKM,
onpepeneHHas B OTyeTe, 30 MCK/IIOUEHMEM KOAACTPOBOM CTOMMOCTM, ABASIETCA PEKOMEHAYEMOM ANs
Luener OonpeaesieHUss HAYAILHOM LeHbl MPEeAMEeTd OYKLUMOHA M/IM KOHKYpPCO, COBEPLUEHWs CAENKM B
TeueHue LEeCTM MecsueB C AaTbl cocTaeneHus OTueTd, 3a MCKJIIOYEHUEM CNYYAEB, NPeayCMOTPEHHbIX
sakoHogatenscteom Poccuitckon Pepepaumm».

“Moan. 12 n. 2 cr. 149 HK PO
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PASLOEN 2. 3AOAHME HA OLIEHKY

UccnepoBaHus, cy>XAeHUs M padcdeTbl, npueeaeHHble B OTueTe, COOTBETCTBYIOT 30AOHMIO HO OLIEHKY,
coctaeneHHoMy 3akasumkom oueHkM, kK Jorosopy (B Tekcte OTueta mmeHyetca— 3anaHUe HA OLEH-

Ky).

Co.qepx(uTeanoﬂ 4YacTb 3GAGHHH HOA OLEeHKY, AONOJZIHEeHHAaA HeO6XOAMMbIMM NOACHEHUAMH, AHAJIU3OM
M AONONHUTENIbHBIMU CBEAEHUAMMU, NpusefeHa HUMXKe.

3anaHue Ha oueHky BkilovdeT B ceba Heckonbko 06bLekToeB oueHkM. B pamkax Hactoswero OTuerta
oueHke noanexut tonbko 1 06vekT - 1 (OaHa) obbikHOBEHHAs 6Ee3A0KYyMEHTApHAsA OKUMA B COCTABE
nakeTta akuui, coctosiwyero ms 600 000 (lWecTtbcoT Thicauy) wTyk, Yto coctasnseT 99,98% ycrasHoro
kanmtana AkymoHepHoro obwectea «lMosomxkckas Monurpadmueckas Komnanma» (AO «IMK»), OIPH
1101326001920 CooTBeTCTBEHHO AQJIe€ BCE CBEAEHMA MPMBOAATCA TONbKO Mo AaHHOoMYy O6bekTy
OL|EHKM.

2.1 3anaHue HA OLIeHKY

1. O6beKkT oueHKM

AxumnoHepHoe obwecTtBo «[losonmxkckas Monurpadpuueckas Komnanus» (AO «IMMK»). Agpec mecToHa-
xoxaerus: 430003, Pecnybnmka Moppgoseus, r. Capanck, yn. Pabouas, 115 (OIPH 1101326001920) —
oueHke nognexut 1 (OaHa) obbikHOBEHHAs 6E3A0KYMEHTUPHAA OKUMA B COCTABE MAKETO OKLUMM, CO-
croswero u3 600 000 (lecTbcoT Thicau) wWTyK, uto coctasnseT 99,98% ycTasHoro KANUTANQ; YKA3QH-
HbI NakeT npuHaanexwmt snagensuam naee OO0 YK "MPOPUHBECT' [1.Y. 3aKpbiTbimM NAEBLIM MHBE-
CTMUMOHHBIM (POHAOM CMELLAHHBIX MHBECTUUMI «PernoHanbHbIM GpoHA MHBECTUUMIA B CYHBLEKTH Manoro
M cpeaHero npeanpuHMmaTtensctea Pecny6nmku Moppoeus» (perMcTpaumMoHHBIM HOMEP BbIMYCKA LEH-
Hbix 6ymar 1-01-20503-P ot 16.12.2010r.).

B pamkax Hactoswero Otueta O6BLEKT OLEHKM, C YKA3UHMEM OCHOBHLIX €ro XAPAKTEPMUCTMK, AOCTA-
TOYHBIX AN UAEHTUOMKAUMM, CHOPMYNUPOBAH creayowmm obpasom - 1 (OaHa) obbikHoBEHHAs 6e3fo-
KYMEHTAPHOs akuMs B cocTase naketa akuui, coctoswero us 600 000 (WectbcoT Thicau) wTykK, 4TO
coctaenset 99,98% ycraeHoro kanutana AkumoHepHoro obuwectea «[Mosonxckas Monurpapmueckas
Komnanma» (AO «[MNK»), OMPH 1101326001920.

2. Mpaea Ha 06BEKT OUEHKM, YUMTHLIBOEMBIE MPU OMNpefAeseHnn CTOMMOCTM 06BLEKTA OUEHKM: MPABO
cobcTBeHHOCTH. OB6BLEKT OUEHKM HAXOAMTCA B COBCTBEHHOCTM Yy y4dCTHMKA obuwecTeq, sBnsOWeErocs
IOPUANYECKMM NTULIOM.

3. Uene oueHkn

OnpeneneHne cnpaseanusoit (pbIHOYHOM) cToMmocTM cornacHo Tpebosanmam (P3 «O6 oueHouHoM
nAeatenbHocTu B Poccuiickoi (Denepaumm» M MexayHapoAHOMY CTAHAAPTY GMHOHCOBOM OT-YETHOCTM
(IFRS) 13 «OueHka cnpaBeasnMBOi CTOMMOCTHY.

4. MNpeanocbIKM CTOMMOCTH:

— MMpeanonaraeTcs caenka ¢ 06HLEKTOM OLEHKM.

—  YYOCTHMKM CAENKM MM MNOJNIL30BATENM OBBLEKTA ABMAAIOTCA HEONPEeAeNeHHbIMM NMUAMHK (runoTe-
TMUYECKME YUACTHMUKM).

— Darta ouenkun 01.10.2023.
— Mpeanonaraemoe ncnonbsoeaHMe o6bLEKTA — TeKylee MCNosb3OBAHME.
— XapakTep caenkn — AOBPOBOBHAA CAENKA B TUMMUUHBLIX YCIOBUSAX.

5. PeSYHI:TOTOM OUEeHKHN aBNaAeTCa UTOroeas BeJZIMUYMHA CﬂpOBeﬂﬂMBOl‘;i CTOMMOCTHM ObBeKkTa OLUEeHKMU.
OnpeneneHMe CI'IpCIBeAIIIABOIZ CTOMMOCTH 0b6bekTa OLEeHKN npomssoanTCa Ansa uenemn:

—  MPUHATURA YNPABNEHYECKUX PELUEHMH, B TOM 4YMcne, Kynau-NMpoAdxu obbekTa oueHKy;
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—  OTPUXEHMA CMPABEASIMBOM CTOMMOCTU OBBEKTA OLEHKM BO BHYTPEHHEM Y4YE€Te M OTYETHOCTM
3aKpLITOro MAesoro MHBECTMUMOHHOrO GOHAO CMELAHHBLIX MHBECTHUUMM «PernoHansHbit ¢poHA
WMHBECTUUMM B CyBbeKkTsl manoro u cpegHero npeanpuHumarensctea Pecny6naukm Mopaosusa».
OT4yeT He MOXeT BbITb MCMONL3OBAH ANA MHLIX Lenen.

6. Bua croumocTtu

Cnpaseanveas (pbIHOYHAS) CTOMMOCTb.
7. daTta oueHkH

1 okTa6ps 2023 rona

8. Cpok npoBeaeHUsi OLEHKM

He nosgHee 30 oktabps 2023 roaa.
9. ®opma cocTaeneHms otueta

B cooTtseTcTBUM C ycnoeusmu [Jorosopa HAO npoBefeHMe OUeHKM, GOPMA COCTUBNIEHUSA OTYETd - d/eK-
TpoHHbIM OTueT 06 oueHke O6bekTa (B BUAE AOKYMEHTA, MOAMMCOHHOIO YCUAEHHOM KBAAMPHUKALMOH-
HoM noanuceio OueHwmkos 1 UcnonHurens).

10. JonyweHus, HaO KOTOpPbLIX AO/KHA OCHOBLIBATLCS OLEHKA.

— lOpuanueckas skcnepTMsa NpaeB HO OB6BEKTHI OLEHKM, O TAKXE MPEAOCTAUBNEHHOM MCXOAHOM
MHbOPMALMM HE NPOM3BOAMIIACE.

- ,D,OI'IOHHMTeﬂbeIe agonyweHusa, caendaHHbieé B XoA€e BbIMNOJIHEHUA HacToswen OLUEeHKH, npu-
BeeHbl B COOTBETCTBYOLWEM pasgene OTtyerTa.

1. MHaa nHbopmaums, npeaycMoTpeHHas deaepanbHbIMM CTAHAAPTAMM OLIEHKM

— OueHky npoeoasat uneHsl Camoperynmpyemon opraHusauumn accoumaummn «Coobwectso npo-
deccroHanoe oueHkn» CupeHko AnekcaHap Cepreesnuy n Cepreee AnekcaHap AnekcaH-
APOBMUY.

OueHka nposoauTca B cooTBeTcTBMM ¢ TpebosaHuamm PepepansHoro sakoHa ot 29.07.1998 Ne 135-
®3 «O6 oueHouHoit aeatensHocTH B Poccuiickoit Penepaummy.

LaHHeii pasgen 6bin TakXke AOMOMHEH oueHWMKoM Tpebosanmamu, copepxawmmmcsa 8 QepepansHom
cTaHaapTe oueHku «3aaanme Ha ouerky (PCO IV)», yTeepxaeHHOM NPUKA30M MMH3KOHOMPA3BUTHMA
Poccum ot 14 anpens 2022 r. Ne 200, Ha ykasaHWe OTAENbHLIX NAPAMETPOB MPOBOAMMON OLIEHKM.

2.2 OnpeneneHue OLEHMBAEMON CTOMMOCTH

B cootsetctemn ¢ MCPO (IFRS) 13 «OueHKa cnpaBeanMBoOit CTOMMOCTM®, MON CPABEAMBONA CTOMMO-
CTbio O6BEKTA OLEHKM MOHUMAETCH OLEHKJ, OCHOBOHHAS HA PbIHOUYHLIX ACGHHBLIX, O HE OLUEHKA, Creum-
bHUHaA ANs OpraHMsaumun. B oTHOWeEHUM HEKOTOpPbIX OKTUBOB M OBA3ATENLCTE MOTFYT 6biTh AOCTYMHBI
Ha6N0A0EMBIE PBIHOYHBIE CAENKM MU PbIHOYHORA MHPopMmaumsa. B oTHoweHMM apyrmx akTueoe u obsza-
TENLCTB MOTYT He 6bITb AOCTYMHBIMM HABMIOAOEMBIE PLIHOYHBIE CAENIKM MNM PLIHOYHAA MHpOpMALMS.
OAaHOKO Uenb OLUEeHKM CNPABEeAnMBOM CTOMMOCTM B OBOMX Cy4YdsX OAHO - OMPeAEenuTb LUeHy, Mo KOTOo-
poi 6bina 6bl OCYLWECTBNEHA OBLIYHAA CAENKA MEXAY YHOCTHMKAMM PbIHKA € Lesbio NPOAdXM OKTUBA
MM nepeaaur ob6A3aTensCTBA HAO AATY OUEHKM B TEKYLWMX PbIHOYHBIX YCIOBUAX (TO €CTb LUEeHy BbIXoAd
HO AOTY OUEHKM C MO3MUMM YYOCTHMKA PbIHKA, KOTOPbIA YAEP>XMBAET YKA3OHHLIA OKTME MM ABNAAETCS
AO/MKHUKOM MO YKA3OHHOMY 06f3dTenscTey).

d)enepoanblﬁ 3aKoH oT 29.07.1998 r. Ne135-P3 «O6 oueHouHoM aeatensHoctn B Poccuiickoin Depe-
pauumn», a Takxe OCO NeNe I-VI, 7-10 He conepaT NMOHATUA CMPABEANMBOM CTOMMOCTM.

Cranaapt MCQO (IFRS) Ne13 u MCQPO (IFRS) 16 onpenenseT noHaTMe "cNpaBEANMBAA CTOMMOCTL'
KAK UeHy, KoTopas 6buia 6bl MosyvyeHa Mpu MpoAd>XEe AKTMBA MM YMiddeHd npu nepepade obssa-
TeNbLCTBA B XOA€ OBLIYHOM CAENKM MEXAY YHOCTHUKAMM PbIHKO HA JATY OLIEHKM.

n
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OLIeHKG cnposennwsoﬁ CTOMMOCTH npepnonaraeT obMeH akTHMBa unu obss3aTenbcTea npu npoeeaeHmUn
mexay yydYaCcTHMKAMK pbIHKG onepauyumn Ha AO6pOBOﬂbHOF’1 OCHOBE MO npoAada>ke aKkTuea UM Nepepaye
0653aTeNLCTBA Ha AATY OUEeHKHN B TEKYLWMX PbIHOYHBLIX YC/NIOBUAX.

MpeanpuaTie AONXHO OLEHUBATH CMPABEANIMBYIO CTOMMOCTb OKTMBA MM 06730TENbCTBA, MCMOJb3Ys
TAKME AOMNYLIEHUs, KOTOPbIE YYACTHUKM PbIHKA MCMOb3OBANAM Bbl MPM YCTAHOBNEHWMM LEHbI HO ACHHBINA
OKTMB MM 0BA3ATENBCTBO, MPMHMMAA AOMYLIEHME O TOM, UTO YUACTHMKM PbIHKA AEMCTBYIOT B CBOMX
9KOHOMMUYECKMX UHTEpecax.

Mpr oueHke cnpaeseasMBOM CTOMMOCTM HEPMHOAHCOBOrO OKTMBA, TAKXKE KOAK M MPU OLEHKE PbIHOYHOM
CTOMMOCTH, YUMTLIBAETCA CrMOCOBHOCTL YYACTHUKA PbIHKO FEHEPUPOBATH dKOHOMMUECKME Bbirogbl Mo-
CPEeACTBOM HaMAyYwWwero M Haubonee 3PEKTUBHOrO MCMOAL3OBOHMSA OKTMBA MM MOCPEACTBOM €ro
NPOAGXU APYFOMY YUACTHMKY PbIHKA, KOTOPbIA MCMO/L30BAN Obl AAHHBIM OKTUME HOMAYUYWMM M HaMbO-
nee 3¢ peKTUBHLIM 0Bpasom.

Ona Hanbonee s3dHEKTMBHOro MCMONb3OBAHMSA HEPUMHOHCOBOTO OKTMBA MPUHMMOETCA B pAcyeT TakKoe
UCMO/Ib30BAHME OKTMBA, KOTOPOE SBAAETCA GM3MUECKMU BBIMOSHMMBIM, IOPUAMYECKM AOMYCTUMBIM U dU-
HOHCOBO OMPABACHHLIM, KOK M3/I0XKEHO HMXKE:

—  Qusmnueckmn BLINONHMMOE MCNONL30BAHME MPEAYCMATPUBAET yueT GU3MUECKMX XAPAKTEPMCTUK
OKTMBO, KOTOpPbIE YYOCTHMKM PbIHKO YYMUTbIBAAM 6bl MPM YCTOHOBNEHMM LEHbl HA AKTUB
(Hanpumep, MecTOHAXOXAEHUE UM pPA3MEpP MMYLLECTBA).

— Opuanueckn aonyctMmoe MCNonb3oBAHWE MPEAYCMATPMBAET y4yeT fiobbix opuanveckux orpa-
HUUYEHUM HA UCMOJIb3OBAHME OKTUBO, KOTOPbIE YYOCTHUKMU PbIHKO YYMTLIBOSIM Obl MPU YCTAHOB-
NEHMU LeHbl Ha aKTMB (Hanpumep, MPABMAA 30HUPOBAHMSA, MPUMEHUMBIE K MMYLLECTBY).

—  ®uHaHcoBO onpaBAGHHOE MCMONL30BAHME MpPeAyCcMATPMBAET yyeT Toro $GaKTd, reHepupyeT
M GU3MYECKM BBLIMOJIHMMOE M IOPUAMYECKM AOMYCTUMOE MCMOJIb3OBAHME AKTMBA AOXOA MM
NOTOKM AEHEXHBLIX CPEACTE (C yYeTOM 3ATPAT HA NPeobpPa30BAHME OKTMBA K TAUKOMY MCMOJb-
30BAHMIO), AOCTATOYHBLIE ANs MOJIyYEeHMs AOXOAA HA MHBECTUUMIO, KOTOPBIM YUACTHUKM PbIHKA
Tpeboeanu 6bl OT UHBECTULMM B ACGHHLIA OKTMB MPU AAHHOM MCMO/b3OBAHMM.

CornacHo ctanaapty MCQO (IFRS) Ne13 u MCQPO (IFRS) 16 npeanpuaTMe AONXKHO MCMO/L30BATL Td-
KME MeToAbl OLEHKM, KOTOpbIe ABNAATCA MPUEMSIEMBIMU B C/IOXMBLUMXCA OBCTOATENBCTBAX M ANA KO-
TOPbIX AOCTYMHbI AOHHbIE, AOCTATOYHbLIE A/A OLEeHKMU CrPOBEASIMBOA CTOMMOCTH, YTOBLI YCTAHOBUTL Le-
Hy, MO KOTOpOM npoeoaunack 6bl onepaums HaO AOBPOBOILHOM OCHOBE MO MPOACXKE OKTMBA MM Mepe-
aagye ob6fA3aTeNbCTBA MeXAY YHYOCTHMKOMM PLIHKA HO AATY OUEHKM B TEKYLMX PbIHOYHLIX YC/OBMSAX.
Tpemsa Hambonee WMPOKO MCMONb3yEeMBIMM METOAOMMU OLEHKM ABMAAIOTCA PbIHOYHBLIA MOAXOA, 3ATPAT-
HbIA NOAXOA M AOXOAHLIM NMOAXOA.

CornacHo QepepansHomy ctanaapTy oueHku «[Mpouecc ouerkn (PCO V)», yTeepxaeHHoro npuka-
30M MuHakoHompaseuTua Poccum ot 14 anpens 2022 r. No 200, OcHOBHLIMM MOAXOAAMM, MCMONb3Yye-
MBIMM MPU MPOBEAEHNMM OLIEHKM PBIHOYHOM CTOMMOCTM, SBASAIOTCH CPABHMTE/bHBIM, AOXOAHLIMA M 3ATPAT-
HbI NOAXOALI, KOTOPLIE MO CBOEH CyTM QHANOTMYHLI TEM, KOTopble ykasaHbl B ctaHaapTax MCQPO.

CornacHo ctanaapty MCQO (IFRS) No13 npeanpusatie AONXKHO MCMOL30BATL METOAbI OLIEHKM, COB-
MECTHMMbIE C OAHUM MM HECKOJIbBKMMM M3 ACHHBLIX MOAXOAOB AN OLEHKM CrpPOBEASIMBOMA CTOMMOCTM.

B HekoTopbix cnyuasx npuMemnembslm ByaeT MCNoib3OBOHME OAHOrO METOoAd OUEeHKM (Hanpumep, npu
oLeHKe OKTMBA MM 06A3aTENLCTBA C MCMOJIb3OBAHMEM KOTMPYEMOM LiEHbI HA OKTMBHOM PbIHKE ANA
MAEHTMUYHBIX OKTUBOB MM obszaTenscts). B apyrnx cnyuasx npuemnemsim 6yaet ucrnosib30BAHME MHO-
)KECTBEHHBIX METOAOB OLEHKM (Hampumep, TaK MOXEeT obcTosnTb A€o Mpu OueHKe eAuHMLbI, FreHepwm-
pylowei aeHexHble cpeactsd). Ecam ans oueHkM cnpaBeanMBoi CTOMMOCTM MCMONL3YIOTCA MHOXE-
CTBEHHbBIE METOAbl OLUEHKM, TO PE3ynbTdThl (TO €CTb COOTBETCTBYIOWME MOKA3ATENM CNPABEASIMBOM
CTOMMOCTH) AOMKHbLI OLEHMBATLCA MYTEM POCCMOTPEHMA LENecoobpasHOCTM AMANA30HA 3HAYEHMH,
0603HAYEHHbIX AOHHBIMW PE3YyNbTATAMMK (TO €CTb AOKHA MPMMEHATLCA MPoLEeAypPad COrNAcOBAHMS).

MeTOAbI OLIEHKH, NMpUMEeHAeMble ANna OLEeHKU cnposennmsoﬁ CTOUMOCTH, AOJDKHbI MAKCHMMAJIBHO MUC-
NoJN1Ib3OBATb YMECTHbIE HG6J1IO.E|(JeMbIe ncxogHole AGHHbIE U MUHMMAJIBHO MCMNOJIb3OBATH HeHC1611IOﬂC]e-
Mble UCXoaHble AdHHLbIe.
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CornacHo epepansHomy cranaapty oueHku «Mpouecc ouerkn (PCO V)», yTsepxaeHHOro
npukasom MuHakoHompaseuTua Poccun ot 14 anpens 2022 r. No 200, npu Buibope Mcnonbsyembix
npy NPoBeAEHMU OLEeHKM MOAXOAOB CNeAyeT YUMTLIBATL HE TOIbKO BO3MOXKHOCTb MPUMEHEHUS KAXAO-
ro M3 NOAXOAOB, HO U LIENM M 30AAYM OLIEHKM, MPEAMNOIardeMoe MCrosib30BAHWE PEe3yIbTATOB OLIEHKM,
AOMYLLEHMs, MOJIHOTY M AOCTOBEPHOCTb UCXOAHOM MHPopmaumn. Ha ocHose aHanMsa ykasaHHbIx ¢pak-
TOPOB 0BOCHOBLIBAETCA BLIGOP MOAXOAOB, MCMOJIb3YEMBIX OLEHLUMKOM.

Takum obpasom, Mo pagy OCHOBHBLIX MPM3HAKOB, OMpeAesieHMe CrpPaBeaMBOM CTOMMOCTMU COrIOCHO
cranaapty MCQPO (IFRS) No13 cooTeeTcTByeT onpeaeneHmio puiHOUHOM cTommocTm cornacHo P3 «O6
oueHo4yHoM aesTenbHocTu B Poccuiickoim CDenepouMM» Ne135, a takxe PCO NeNe I-VI, 7-10, T.e. 3Ha-
YEHME PbLIHOYHOM CTOMMOCTM MOXET BbiTb MCMOJSIL30BAHO AR OMNpPEeAesieHMA CrPaBEeAsIMBOM CTOMMOCTH

B cooteetctemmn ¢ MCQPO (IFRS) 13.

B cootBeTcTBMM ¢ nonoxeHuamu cT. 3 3akoHa PP Ne135-P3 ot 29.07.1998 r. «O6 oueHouHOMH Aes-
tensHoctM B Poccumiickoit Depepaumm», moa peIHOYHOM CTOMMOCTBIO OBBLEKTA OLEHKM MOHMMAETCS
HonMbonee BEpPOATHAA LEHA, MO KOTOPOM AGHHLIA OBBLEKT OUEHKM MOXET ObiTb OTUYXXAEH HA OTKPbI-
TOM PbIHKE B YC/IOBUAX KOHKYPEHUMM, KOrgd CTOPOHbI CAENKM AEMCTBYIOT PA3YMHO, PACMONArds BCEM
HeobXxoaAMMOM MHGOPMALMEN, O HO BEJIMUMHE LiEHbl CAEJIKM HE OTPOXAIOTCA KAKME-TMBOo ypesBbIuai-
Hble 0BCTOATENLCTBA, TO €CTh KOraa:

- oAHA M3 CTOPOH cCAesIKM He obasaHa OoTHY>XXAdATb obbekT OoLUeHKH, a papyras CTOpPOHA He
obsasaHa NPUHUMATB UCNOJIHEHME,;

- CTOPOHbI CAEJIKM XOpOoLWO oCcBefOMIIEHbI O NMpeamMeTe caesikm U Flel‘:iCTBYIOT B CBOUX UHTEpECaX;

— 0b6beKT OoueHKM MPEeAcCTOBAEH HA OTKPLITOM PbIHKE MOCPEACTBOM My6AMUYHOM OodepThl, TH-
MMYHOM ANA AHONOTUYHbLIX OBBEKTOB OLIEHKM;

— UeHa caenku npeactaenseT coboil pasymMHoe BO3HArpaXXAeHMe 3d OBBLEKT OLEHKM M MpPUHY-
XAEHUA K COBEPLUEHMIO CAE/IKM B OTHOLIEHWM CTOPOH CAEJNIKM C YbeH-IMBO CTOPOHLI HE BbINIo;

—  nnatex 3a o6bEeKT OLUEHKM BbIPUXXEH B AEHEXHOM dpopme.

B cBfisM ¢ 3TUM, B AasbHEMWEM ornpeaeneHne CnpaBeamMBoi (PbIHOYHOM) CTOMMOCTH, KOoTopoe Tpeby-
eTCl B COOTBETCTBMM C 3aAAHMEM HA OLEHKY, CUATAETCA SKBMBOMIEHTHLIM OMPEAENEHMIO PLIHOYHOM
ctoumocTtn B cooteetcTeum ¢ P3 «O6 oueHouHoit peatensHocTm B Poccuiickoit Peaepaumm» Ne135 u
®CO, pernameHTUPYIOLUMMM TAKYIO OLEHOUHYIO AEATENLHOCTb.

2.3 OnmcaHMe npouecca OLeHKM

Mpouecc oueHkM — normuyeckn OBOCHOBAHHAA U CUCTEMATM3MPOBOHHAS MPOLEAYPd MCMOJIb30BAHMA
NMOAXOAOB M METOAOB OLIEHKM ANA BbIHECEHUA CYXAEHWUA O CTOMMOCTU MU MHOM PACHETHOM BEJIMYMHBI,
noanexawen onpeaeneHumio.

B cooteetctemumn ¢ Tpebosannamn PepepansHoro craHaapta ouenkm «Mpouecc ouerkm (PGCO I)»,
yTBEP>XAEHHOro MpUKasom MuHakoHompaseuTua Poccum ot 14 anpens 2022 r. Ne 200 (pasa. |
«OcHoBHble 3TaMLI Npouecca oueHku», n. 1), npouecc oueHKM BKOUYAET Creaylowme AeHCTBUA:

— CornacoBaHue 3aAdHMA HO OLEHKY 30KA3YMKOM OLIEHKM M OLEHLMKOM MU I0PUAMYECKMM
NMLOM, C KOTOPbLIM OLIEHLUMK 30aKJ/I0YMA TPYAOBOM AOrosBop, MyTE€M MOAMMUCAHMA TAKOro 3a-
AOHMSA B COCTABE [OrOBOPA HA OUEHKY O6bEeKTa OUEHKM MM B MHOM MMCbMEHHOM dopme B
c/lyyae npoBeAeHMs OLIEHKM HO OCHOBOHMAX, OT/IMUCAIOLIMXCA OT AOroBOpd HA OLEHKY, npeay-
cmoTpenHbix Pepepansheim sakoHom ot 29 mona 1998 r. Ne 135-P3 «O6 oueHouHoi pes-
TensHoctM B Poccumiickoit Qepepauun» (Cobpanne sakoHopatensctea Poccuitckonn (PDepe-
paumm, 1998, Ne 31, cr. 3813; 2021, Ne 27, ct. 5179).

— C6op u aHanus MHbopmaLMM, HEOBXOAMMOM ANA NMPOBEAEHMUS OLIEHKM.

— [pumeHeHne noaxoaos K oLEeHKe, BKJoYdA BbIGOp METOAOB OLIEHKM M OCyLLecTBieHME Heob-
XOAMMBIX POACYETOB.
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PA3AEN 2. 3apaHue Ha oueHKy

— CornacoeaHMe NPOMEXYTOUHbLIX PE3YNbTATOB, MOJIYYEHHBLIX B PAMKAX MPUMEHEHMSA PA3IUYHbBIX
NoAXOAOB K oueHke (B cnydyae Heob6XoAMMOCTM), M oOnpeAeneHMe MHTOroBOM CTOMMOCTM
06BLEKTA OLIEHKM.

— CocTtaeneHue otyeTa o6 oLeHKe 06BLeKTa OLEHKM.

B cooteetctemn ¢ QepepantHeim ctaHaapTom oueHkm «lMoaxombl M meToas ouerku (PCO V)»,
yTBEpP>XAEHHbIM MpMKa3om MuHakoHompaseutus Poccun ot 14 anpens 2022 r. Ne 200 pasa. | «Moaxo-
aObl K oyeHke», n. 1 v n. 2):

— Tpu npoeegeHMM OUEHKM MCMOMbL3YIOTCA CPABHMTENLHBIM, [OXOAHBLIA M 3ATPATHBLIA MOAXOAbI.
Mpy npumeHeHMM KaXAOrO M3 MNOAXOAOB K OLIEHKE MCMOJIb3YITCA PA3SIMUHbIE METOAbI
oueHkU. OUeHLMK MOXET MPUMEHATL METOAblI OLEHKM, HEe YKA3AaHHbIE B deAepasnbHbIX CTAH-
AOPTAX OUEHKM, C Uenblo MoJsiydyeHus Hambosiee AOCTOBEPHLIX PEe3Y/bTATOB OLEHKM.

— B npouecce oueHkM OLIEHWMK PACCMATPUBAET BO3MOXXHOCTb MPUMEHEHMA BCEX MOAXOAOB K
oueHKe, B TOM uucne Ana rnoaTBEepP>XAEHMA BLIBOAOB, MOJIYYEHHLIX MPU MPUMEHEHUM APYrMxX
noaxopaos. Mpu BeIGOpe NOAXOAOB M METOAOB OLIEHKM OLEHLMKY HEOBXOAMMO YyUMTLIBATL Crie-
UModMKy 0bbeKTA OLEHKM, LeNn OLleHKM, BUA CTOMMOCTHU, AOCTATOYHOCTb M AOCTOBEPHOCTbL MC-
XOAHOM MHPOPMALIMM, AOMNYLIEHUA M OrpaHMYEHMs oueHku. Hu oamH 13 noaxonoe M meToaos
OLIEHKM He SBNAEeTCA YHUMBEPCAJIbHbBIM, MPUMEHMMBIM BO BCEX CAy4Yasx oueHkH. B To xe Bpems
OLIEHLUMK MOXXEeT MCMOo/Ib30BATb OAMH MOAXOA U METO[ OLEHKM, €CNM NPMMEHeHWe AAHHOro
MOAXOAd M METOAd OLEHKM MPMBOAMT K Haubonee AOCTOBEPHOMY pPe3ynbTATY OLIEHKM C
y4eTOM AOCTYNHOM MHPOPpMALIMM, AONYLEHNHA U OFPAHMYEHMI MPOBOANMOM OLIEHKMU.

B cooteetctemn ¢ QepepansHbim cTtaHaapTom oueHku «lMpouecc oueHkm (PCO 1l1)», yTepxAEHHLIM
npukasom MuHskoHompaseuTua Poccum ot 14 anpens 2022 r. Ne 200 pasa. Il. «[JonyweHns oueHkH B
OTHOWEHUM ob6beKTa OUEHKM M YC/NOBMIA MNPEANONAraeMon CAENKM MAM MUCMOJb30BAHMA obbekTa
ouyeHku», n. 4 u n. 5):

— B npouecce oueHkHM ana onpepenieHMs CTOMMOCTM MOXeT TpeboBaTbCA YCTAHOBNEHME AoMy-
WEHMIA B OTHOWEHMU OBBEKTA OLEHKMU U (MNIM) YyCNOBUIA NPEAnoONaraeMomn CAENKU MU UCMOob -
30BOHMA OB6BEKTA OUEHKU. DTHU AONYLEHUA MOryT BbiTb MPUHATHI HO Nlobom 3Tane npouecca
OLEHKM A0 COCTOBNEHUA oTyeTa 06 oueHke.

- D,OI'IYLLleHMﬁ noapaspenslTca HAO ABE KATEropum:

O nponyweHus, KoTopbie He MPOTUBOPEYdT GAKTAOM HO AATY OLEHKM MM B OTHOLUEHMM KO-
TOPbLIX OTCYTCTBYIOT OCHOBOHMSA CUMTATL OBpaTHOoe;

O ponyweHMs, KOTOpblE HE COOTBETCTBYIOT GAKTAOM HA AATY OUEHKM, HO OTPAXAIT BO3-
MOXHbIE M3MEHEHMA CYLECTBYIOWMX HA AATY OUEHKM (AKTOB, BEPOATHOCTb HACTYMAEHMA
KOTOPBLIX MPEArnoNAraeTcs M3 MMEIOLWENCs Yy oueHWmMKa MHbopmMaumm (cneumansHele aony-
WeHms).

— CneuuansHoe pgonyuweHue AOKHO BbiTb peannsyemo C yH4eTOM MPMMEHAEMbIX MPEAnockIIOK
CTOMMOCTHM M LIS OLIEHKM M COOTBETCTBOBATL MM.

— Ecnm oueHwmk umcnonbsoean cneuuansHoe AOMyWEHWE, TO AAHHBIA GOKT AOKEH BbITb OT-
paxceH B popmynuposke ob6beKTa OLEHKM.

- D,OI'IYLI.IeHVIﬂ MOTYT OKA3bIBATbL CyWEecCTBEHHOE BJ/IMAHUE HA PEe3y/IbTAT OLEeHKMWU. OHVI AOJIKHbI
COOTBETCTBOBATL LeNM oueHkW. [lonyweHns B OTHOWEHUM OBBLEKTA OUEHKM M (Mnm) ycnosui
NpeanonaraeMom CAENKU MAM MUCNOJb3OBAHMA OBBHEKTO OLUEHKM He AOSKHbI MPOTMBOPEUYMTH
sakoHoaaTtensctey Poccuiickort Qepepaumn M [ONXKHBI 6bITh COFNACOBAHBI 30GKA3YMKOM M
OLEHIMKOM M PACKpPLITHI B OTYeTe 06 oueHke.

Ntoroeoe cyxgeHnme o CTOMMOCTM OCHOBAHO HA aAHaANMU3E OLIeHLLIMKG BCEeM COBOKYMHOCTH MMeroLenca
prHO‘-IHOI;'i VIH¢OpMC|L|MM M MOXeT NpeaAcTaenfaThb coboM He TOoNbKO KOHKpeTHOo€eé 3Ha4YeHune MTOroBOM
OLUEeHKHN CTOUMMOCTHU, HO N HEKOTOpPbLIE Nnpeaesbl OLleHEHHOM CTOMMOCTM.

BuibpaHHbIE MoAXOAbl K OLEHKE CTOMMOCTM, MCXOAHbIE AAHHBLIE, AOMYLWEHUS U Pe3ybTATbl MPOBEAEH-
HbIX pac4YeToB NOoAPOBHO paccMoTpeHbI U M3NOXeEHBI B creayowmx pasaenax OTuera.
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PA3LEN 3. CBEAEHUA O 3AKA3YUKE, OLLEHWMKAX U UCTTOJTHATENE

B rnase npueepeHsl ceegenms o 3akasumke oueHku, 06 OueHwmke (OueHwmkax), noanmcoswem OT-
YyeT, O PUANYECKOM nnue, € KoTopbiM OueHWMK 3aKIYUI TPYAOBOM AOroBop (M ero creuManucTax,
MPUHUMABLUMX YUYACTME B OLIEHKE), O MPMBNEYEHHBLIX K MPOBEAEHMI0 OueHKM M noarotoeke OTueTa
APYTUX OPraHM3AUMsAX M CMeUUanmMCTax.

3.1 Ceegenna o 3akasumke

MonHoe HammeHoBaHue — Ob6LECTBO C OrpadHMYEHHOM OTBETCTBEHHOCTbIO Ynpaensowas KOMMAHMSA
«MPOMOUHBECT» [.Y. 3aKpbITBIM  MNAEBLIM  MHBECTULMOHHBIM  GOHAOM CMELUAHHBIX MHBECTULMM
«PervoHansHbIM GOHA MHBECTMUMI B CYHBLEKTBEI MANOro M cpegHero npeanpuHumatensctea Pecny6amku
Moppaosua», cokpauweHHoe HammeHoBaHne — OOO YK «[podunHeect». OpraHMsaumoHHO-NpaBoBas
dopma: ObecTBo C OrpaHUYEHHOM OTBETCTBEHHOCTLIO.

OIPH: 1047796726669 ot 20.04.2007;
MHH/KIM: 7734516680/132601001.

Mecto HaxoxgeHus - 430005, Pecnybnmka Moppgosus, r. Capanck, yn b. Xmenshuukoro, a. 36 a.
HomxHocTHbIM nMUoM, npeacTasnsiowmm 3akasumka no [oroeopy, BeicTynaet [eHepanbHbIM AMpPEK-
Top Ob6LecTBO C OrpaHMUYEHHONH OTBETCTBEHHOCTLIO Ynpasnsiowas komnanua <MPOPUHBECT» L.Y. 3a-
KPbITBIM MAEBLIM MHBECTULMOHHLIM GOHAOM CMELIAHHBLIX MHBECTMUMIM «PerrMoHanbHbIiM GoHA MHBECTHU-
UM B CybbEKTBI MANIOrO M cpegHero npeanpuvHrmaTensctea Pecny6nmku Mopaosua» - bapxyaapoes P.P.

B tekcte OTueta mmeHyeTcs — 3aKaA3UMK.

3.2 Ceepenna 06 OueHwmke (Ceprees A.A.)

OueHuwmk (Cepreee A.A.), BbinonHuewmMit 1 noanucaswmii OTueT, paboTaeT HaO OCHOBAHMM TPYyHAOBOro
noroeopa ¢ OO0 «femma UnTepHenwHn», aanee B Tekcte OTueta mmeHyetca — OueHwmk. Ceepge-
Husa 06 OueHwmke npueseaeHsl B Tabamue 3.

Tabnnua 3. CeepaeHmna 06 OueHwmke (Ceprees A.A.)

HanmeHosaHre CeepeHus
OueHwmk Cepreee AnekcaHap AnekcaHapoBuy
MHdopmaums o uneHcTse B camoperynmpye- | Bkiouen B peectp oueHwmikoe CPO Accoumaums oueHwmrkos «CMO» sa peru-
Mo# opraHusaummn oueHwmkos (CPOO) ctpaumonHeim No0238 ot 20.11.2009 r.
DokymeHThl, MoaTBEpXXAdOWME NONyYeHHe DOunnom OBC 1122951 ot 25.06.2001, sbigad Cankt—lletepbyprekmm rocy-
NPodEeCccMOoHaNLHBIX 3HOHUM B 061aCTH oue- AAPCTBEHHBLIM YHUBEPCUTETOM 3KOHOMMKM M GPUHAHCOB, KBANMPUKALMA «3KO-
HOYHOM [AEATENIBHOCTU HOMMCTY, CMELUMANLHOCTE “GUHAHCHI M KPEAMUT, CreLUanmMsaums <oLeHKa

cobcTBeHHOCTIUY.

Ounnom o npodeccuoHansHolt nepenoarotoeke MM Ne060280 ot
04.07.2007, eoiaaH CankT—[leTepbyprckMm rocyaapCcTBEHHBIM MHXXEHEPHO-
3KOHOMMUECKMM YHMBEPCUTETOM Mo nporpamme «OLeHKa CTOMMOCTH npea-
npuatua (busHeca)»

KeanupuKaumoHHIM aTTecTaT oueHwmKa Homep keannémkauymoHHoro arrecrara: 023833-1

Nata eeigaum: 02.07.2021

OkoHuaHre cpoka gevctems: 02.07.2024

Hanpaenenue oueHouHomn aesTensHocTH: OLeHKa HeABMXKMMOCTH
Opranmsaums, BuiAaelas KeanudukaumoHHbii attectat: PeaepansHoe 6Gioa-
xeTHoe yupexxaenure "DenepansHeit pecypcHuii LeHTp"

Homep keanmoukaumonHoro atrecrtara: 023834-2

Oara esigaun: 02.07.2021

OkoHuanure cpoka gerctems: 02.07.2024

Hanpaenenue oueHouHomn aestensHocTH: OLEHKA ABMXKMMOro MMyLLECTBA
Opraxmsaums, BbiAGBLIan KBanudukaumoHHbii attectat: PeaepansHoe 6Gioa-
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PA3AEN 3. CeeaeHuns o 3akasumke, OuyeHwmkax u UcnonHurene

HanmeHosaHne

CeepeHus

xeTHoe yupexaeHme "DenepansHbiit pecypcHbIi LeHTP"

Homep ksanmoukaumonHoro atrectarta: 028247-3

HaTta ebigaum: 18.08.2021

OkoHuaHure cpoka perctems: 18.08.2024

Hanpaenenue oueHouHom pestensHocth: Ouexka 6usHeca

Opraxumsaums, BeiAaelas KeanudukaumorHsiii attectat: PeaepansHoe 6Gioa-
xeTHoe yupexaenune "DenepansHeiii pecypcHuii LeHTp"

CeepeHusi 0 fOBPOBOMLHOM cepTUdMKaLMM
uneHa Accoumaumm

OueHka cTommocTn npeanpuaTms (6usHeca).
Beicwas karteropus.
Ceptudukar NeBBK-002 cpok aeiictemsa go 17.12.2022.

CeeaeHusl O CTPUXOBAHMM MPAdXKAAHCKOM OT-
BETCTBEHHOCTH

Ceepenns o ctpaxoswmke CIMAO «MHrocctpax»:

Juensms: CU Ne0928 ot 23.09.2015.

17997, r. Mockeq, yn. Mathmukas, a. 12, ctp. 2

(812)332-10-10.

http://www.ingos.ru/ru/

Crpaxosoii nonmc Ne 85 « gorosopy Ne 433-191-126879/21 ot 13 pexabps
2021 r.

Cpok pericteus porosopa crpaxosaHus ¢ 01.01.2023 no 31.12.2023.
Crpaxoeas cymma 30 000 000 py6

Crax paboTsl B 0610CTH OLIEHOUYHOM AesTesb-
HOCTH U KBanUPUKaumsa

C 2001 roga. 21 roa.

CeepneHus 0 [eATeNbLHOCTU B OPraHax yrpae-
NEHUA U APYTUX CTPYKTYPHBIX MOAPA3AENEHN-
ax Accoumaumm

YneH DKCnepTHOro COBETA -MPOTOKON BHEOUYEPEAHOro obuero cobpaHus une-
Hoe Accoumaumm ot 13.12.2018 r.

Homep ksanuémkaumonHoro attectara: Attectar o caade EKD skcnepra
Ne000024-008 ot 17.09.2013.

MonHoe HaOMMEHOBOHME OKKPEAUTOBAHHOM OPraHU3ALUMM, BbIACBLUEN KBANMOU-
kaumoHHeiit attectar fOY BMNO «CaHkT-MeTepbyprckmii rocy sapcTBEHHBIN Mo-
JIMTEXHUUYECKMI YHUBEPCUTETY.

CreneHb yy4acTus B MPOBEAEHUM OLIEHKM
Ob6tekTa oueHKM

Ocyuwectenenre pacyetos ctommoct O6bLEKTA OLEHKM.
Uroroesoe popmmposanme 1 eoinyck OTueta o6 oueHke.

MecTo HaxoxaeHus

197342, r. CaxkT-letepbypr, yn. Topxkosckas, a. 5, opmc 4015.

TenedoH/dakc

+7 (911) 291-61-56.

E-mail

a.sergeev@gemma-int.ru.

MHdpopmaumsa 060 Bcex NpUBNEKAEMBIX K NPO-
BeaeHuio oueHkn U noagrotoeke OTueTta 06
OLleHKe OpPraHM3auMsaX U CNeumanmcTax c ykd-
30HMEM MX KBAIMOMKALMM M CTEMEHU MX yuda-
CTHA B NPOBEAEHUM OLeHKM OBBLEKTA OLeHKM

He npueneKaImchb.

CeepaeHust 0 HE3ABMCMMOCTH ouleHwmKa

OueHWMK He ABNAeTCs yupeauTenem, COBCTBEHHUKOM, OKLMOHEPOM, [OJIXK-
HOCTHBIM JIMLOM MM PaBOTHUKOM lopranHeckoro nmua — 3akasumka. Ouex-
LMK HE MMEET MMYLUECTBEHHBIX MHTEPECOB B OBBLEKTE OLEHKM, HE COCTOMUT C
YKA3QHHBIMM nMUammu B 6iMskom poacTee mnm ceomcTee. B oTHoweHmm
o6bekTa oueHkn OueHIWMK HE MMeeT BelyHbIe MM 06A3aTeNbCTBEHHbIE NPUBA
BHe gorosopd. OUeHWMK He ABNSETCA YYACTHUKOM (UNIEHOM) MM KPeaUTOPOM
lopuandeckoro nmuya — 3akasumka. Pasmep onnatsl oueHwuKy sa nposeae-
HWE OLIEHKM OBBLEKTA OLEHKM HE 30BUCUT OT MTOTOBOM BENMUMHBI CTOMMOCTH
061LEeKTa OLeHKM.

Uctounuk: aaHHsle OueHwmka

3.3 Ceepennsa 06 OueHwmke (Cupenko A.C.)

OueHwmk (Cupgenko A.C.), sBbinonHMewMiA 1 noanucaswmin OTyeT, paboTAET HO OCHOBOHUM TPYAOBOro
noroeopa ¢ OO0 «lemma UnTepHenwHn», aanee B Tekcte OTueta mmeHyetcs — OueHwmk. Ceege-
Hus 06 OueHwuke npueeaeHsl B Tabauue 4.
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Ta6bnmua 4. CeepeHmna 06 OuyeHwmke (CuaeHko A.C.)

HanmeHosaHne

CeegeHusa

OueHwmk

Cupenko AnekcaHap Cepreesnu

MHbopmaums o uneHcTBe B cOMOpery-
NMPYEMO OPraHM3dLMM OLIEHLUMKOB
(CPOO)

BkntoueH B peectp oueHwmkos CPO Accoumaums oueHwmkos «CIMO» sa peructpaum-
oHHbim Ne0653 ot 13.02.2018 r.

HokymeHTbI, NoATBEepXXAGiOWME MONy-
YeHWe NPOodECCMOHANbHBIX 3HOHMIA B
0610CTU OLIEHOUHOM AEATENbHOCTH

Ounnom marmctpa ¢ otamumem 107806 0054431, seipan GIEOY BO CIBIY, keanu-
dukaums «marmucTp», crneumansHocts «OUHAHCH M KpeanT», PerncTPALMOHHLIA HO-
mep 76-82-1IM/1851, gata esigaumn 06.07.2017 r.

Ounnom 6akanaepa NeBA 18348, suipan TOY BMO «CankT-MNMeTepbyprekmii rocyaap-
CTBEHHBIM YHMBEpcHUTET», aaTa ebigaum 19.06.2015

KeanuepukaumoHHsIM atTecTaT oueHwm-
Ka

Homep keanméomkaumoHHoro atrectata: 024538-1

Data eeigaun: 08.07.2021

OkoHuanre cpoka gemctema: 08.07.2024

Hanpaenexue oueHouHol aeatensHocTH: OLeHKa HeABMXKMMOCTH

Opranusaums, BeIACBILAA KBANMOMKAUMOHHLIM atTecTaT: DeaepansHoe GlopxeTtHoe
yupexaeHme "QenepantHuiit pecypcHbii LeHTp"

Homep kBanupmkaumonHoro artecrara: 024539-2

[ara eeipaun: 08.07.2021

OkoHuanre cpoka gemctemsa: 08.07.2024

Hanpaenenue ouyeHouHomn gestensHocTv: OUeHKa ABMXKMMOro MMyLLECTBA
OpraHusaums, BeIAABILAA KBANMOMKAUMOHHIM atTecTaT: DeaepansHoe GlopxeTHoe
yupexxaerme "DeaepantHelit pecypcHbii LeHTp"

Homep kBannpmkaumonHHoro artectara: 024540-23

[ara eeigaun: 08.07.2021

OkoHuanmre cpoka gemctema: 08.07.2024

Hanpaenenue ouerouHom gestensHocth: OueHka 6usHeca

Opranmsaums, BeiacslLan KeanMdukauroHHsii attectat: Qeaepanshoe GoaxeTHoe
yupexxaerme "DeaepansHeiit pecypcHbii LeHTp"

CeefieH1si O CTPAXOBAHMM rpa-
XXACQHCKOM OTBETCTBEHHOCTMU

Ceepnenms o ctpaxoswmke CMAO «UHrocctpax»

Juuensus: CU Ne0928 ot 23.09.2015,

115998, r. Mockeq, yn. MatHuukas, a. 12, ctp. 2

(812)332-10-10

http://www.ingos.ru/ru/

Crpaxosoii nonmc Ne 84 k porosopy No 433-191-126879/21 ot 13 paekabps 2021 r
Cpok aerctema goroeopa crpaxoeanms ¢ 01.01.2023 no 31.12.2023.

Crpaxoeas cymma 30 000 000 py6

Crax paboTsl B 0610CTH OLIEHOUHOM
AEATENBHOCTM M KBANMBUKALMA

C 2013 roga. 8 ner.

CeepaeHus 0 AenTeNbHOCTM B OPraHax
YMPOABNEHMA M APYTMX CTPYKTYPHBIX
noapasfaeneHuax Accoumauimm

UneH DkcnepTHOro CoBeTa -MPOTOKO BHEOUYEpeaHOro obero cobpaHMs YneHos
Accoumaumm ot 13.12.2018 r.

CreneHb yyacTvs B NPOBEAEHWMM OLIEH-
kn O6bekTa oueHkM

OcyuwecteneHne pacyetoB cToMmoct O6beKTa OLEeHKM.
Urorosoe popmmposarme u eoinyck OTueta 06 oueHke.

MecTto HaxoxaeHus

197342, r. Cankr-lNeTtepbypr, yn. Topxkoeckas, a. 5, opuc 4015.

TenedoH/Ppakc

+7(911) 739-44-06.

E-mail

a.sidenko@gemma-int.ru

MHdpopmaumsa 060 Bcex npuBreKaembIix
K MPOBEAEHMIO OLEHKM M MOArOTOBKE
OTtueta 06 oueHke opraHMsaumax M
CMeUManUCTax € YKA3aHMEM MX KBOSU-
GMKAUMM U CTEMEHM MX y4acTus B Npo-
BEAEHMM OLEHKM OBBEKTA OLEHKM

He npuenekanucs.

CeegeHu1s 0 HE3UBUCMMOCTH oueHwmka

OueHWmK He ABNSeTCcs yupeauTenem, COBCTBEHHUKOM, OKLUMOHEPOM, AOSHKHOCTHBIM
SMUOM MM paboTHMKOM lopuanyeckoro nmuya — 3akasunka. OueHWmuK He umeeT
MMYLLECTBEHHBIX MHTEPECOB B OBBEKTE OLEHKM, HE COCTOMT C YKA3AHHBIMM IMLAMM B
6nm3kom poacTee mam ceoicTee. B oTHoweHun obbekTa oueHkn OueHwmk He umeeT
BelHble UK 0b6a3aTensCTBEHHbIE Npasa BHe gorosopd. OueHWMK He ABAseTcs yvacT-
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PA3AEN 3. CeeaeHuns o 3akasumke, OuyeHwmkax u UcnonHurene

HaumeHosaHKe CsepgeHun

HUKOM (UNEHOM) MK KpeanTopoMm topuanyeckoro smua — 3akasumka. Pasmep onna-
Thl OLEHLYMKY 30 NPOBEAEHME OLIEHKM OBBEKTA OLIEHKM HE 3aBUCHUT OT MTOrOBOM BE-
JIMUMHBI CTOMMOCTH OBBEKTA OLIEHKM.

UcTtounuk: pgaHHble OueHwmka

B pamkax Hactoswero Otueta rnoHaTua «OueHwmk», «OueHWMKM» oTHEeCEHbI K 06omm OueHwmkam.
B xone coctasnenus Hactoswero OTtyeta OUEHWUKU NPUHMMANM PABHOE ydacTe B GOPMMHPOBAHMM
BCEX €ro pasaesios.

3.4 Ceenenms 06 Ucnonuurene

MonHoe HanmeHoBaHne — OBLECTBO C OrPAHUMYEHHOM OTBETCTBEHHOCThIO «femma UHTepHEMWHA», co-
KpaweHHoe HanmeHoeaHne — OOO «femma UHTepHenwHn». OpraHM3aUMOHHO — MpaBoBds $opma:
obwectso ¢ orpaHuueHHoM oTeBeTcTBeHHocTbio. OIPH 1227800021514 (pgata npuceoeHus —
22.02.2022). B tekcte OTueta umeHyetca — Mcnonuutens. Mecto HaxoxaeHnns — 197342, r. CaHkT-
MeTtepbypr, yn. Topxkoeckas, a. 5, opmc 4015. [JomKHOCTHLIM MUOM, npeacTasnsiowmm UcnonHure-
na no Lorosopy Ne6/H, suicTynaet reHepanbHuiit ampektop OO0 «femma UnTepHeiwHn» Ceprees
AA.

Ceptrdmkar Kk goroeopy ob643aTesIbLHOro CTPAXOBAHMA OTBETCTBEHHOCTM MPM OCYLECTBIEHUMM OLIEHOM-
Hoi pestensHoctn Ne433-191-010532/23 ot «26» saneapsa 2023 r. Ctpaxoswmk — Ctpaxosoe ny6amu-
Hoe akuMoHepHoe obuecteo «UMHrocctpax». Cpok pgenctema — ¢ «08» dpespans 2023 roga no «07»
despans 2024 roaa. Jlumut oteetcTtBeHHOCTH CTPAXOBLMKA MO KAXAOMY CTPAXOBOMY C/lyddlo yCTd-
HaenueaeTca B pasmepe 100 000 000 (Cto munnmoHos) pybnei.

Bmewatenscteo 3akasumka nMbBO MHbIX 30MHTEPECOBAHHLIX NMUL B AeaTensHocTb Mcnonuutens ¢ Hera-
TUBHBIM BIMAHUNEM HA AOCTOBEPHOCTb pPe3ysbTATA NpoBeAEeHMNA OLIeHKMU O6'beKTC] OUEeHKH, B TOM 4yncne
OrpaUHMYEHMEM KPYrd BOMPOCOB, MOANEXALWMX BbISCHEHUIO MM OMPEAENeHMIo MPU NPOBEAEHMM OLEHKM
O61ekTa OueHKM He ocywecTenanock. McnonHUTens He MMeeT MMyLecTBeHHbIM MHTepec B ObbekTe
OLEHKM U He aBnseTca apPpuamMpoeaHHbIM nmMuom 3akasumka. Pasmep aeHexHoro sosHarpaxaeHus Mc-
nonHuTens 3a nposegeHuve oueHkM OBBLEKTA OUEHKM HE 30BUCMT OT MTOrOBOM BENMUMHBI CTOMMOCTHM
O6bekTa oueHkM. Takum obpasom, cobnioaaiotca Hopmel ctaten 16 O3 ot 29.07.1998 N 135-P3 (s
AevicTeyloweit peaakummn) «O6 oueHouHoit aeatensHocTH B Poccuiickoin Qenepaumm».
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PA3QEN 4. UICTOYHUKM UHOOPMALIMH

4.1 Nepe4eHb AOKYMEHTOB, NPeAOCTABNAEHHbIX 3aKA3YMKOM, M YCTAHABAMBAIOWMX KONUHECTBEHHBIE U
KOYeCTBEHHble XapakTepucTuku O6bekTa oLeHKM

B pamkax HacToswer paboTel 3aKkasumkom 6biim npeacTaeneHsl KOMUMKU MPUMBEAEHHBLIX HUXE AOKYMEH-
ToB. Mcnonb3oBaHHbIE B OLleHKE AOKYMEHThI npueeaeHsl B [punoxeHun k Hactoswemy OTuety.

1. 3aaaHre Ha oueHky;
. Ceupgetenscteo OIPH;
. Yctas AO «IMK»;
. Peectp akumoHepos AO «[MK»;

. ,D.OKYMeHTbI O AOMNOJIHUTENIbHOM BbiNYyCKe LeHHbIX 6YMGF,'

2
3
4
5
6. byxrantepckas otyeTtHocTb U pacwmdppoeku AO «IMMNK» Ha 30.09.2023 r.;
7. Byxrantepckas otuetHocTe AO «IMK» 3a 2022 r.;
8. byxrantepckas otuetHocTe AO «[MNK» 3a 2021 r;
9. byxrantepckas otuyetHocTs AO «[IMNK» 3a 2020 r.;
10. Byxrantepckas otyetHocTe AO «[MNMK» 3a 2019 r.;
11. TexHMUYecKkMt NACNOPT MEUYATHOM MAWMHLI AnA ¢rnekcorpadpmyeckor nevaTu;

12. CornaweHue o noraweHun sagosmkeHHoctm ot 31.12.2019;

13. MosicHeHna ObuwecTsa.

4.2 lNMpoure AOKYMEHTbI U UCTOUHMKM MHPOPMALIMM, MUCMONb30BaHHbIE OLIeHIUMKOM
ﬂpM noaAroToeke Hacrtosauwero OT'-'IeTG 6bll1l4 MCMOJIb3OBAHbI TAK)KE cneaylwme Mmatepuanbl.
30KOHBI 1 HOPMATHBHBIE AKTBI:

—  enpepanchuiit 3akoH ot 29.08.1998 r. Ne135-P3 «O6 oueHouHoit peatensHocTM B Poc-
cmiickoirn Qenepaumm» (aeiicTeyioWwan PeAAKUMA C USMEHEHMAMMU U AOMONHEHUAMM);

—  QenepansHeiit 3akoH ot 30 Hoabpa 1994 r. Ne 51-P3 «Ipaxaarckuin koaekc Poceuiickoin Pe-
AEPAUMM» - YaCTL NepBas (AeMcTBYyIOWAn peaaKums);

—  enepanshuiit 3akoH ot 26 aueapsa 1996 r. Ne 14-P3 «lpaxaaHckuii koaekc Poccuitckoit Pe-
Aepaumm» - YacTb BTOPAs (AEMCTBYIOWAA peaakums);

—  (enepanuHuiit 3akoH oT 26 Hoabpsa 2001 r. No146-P3 «Tpaxaarckmit kogekc Poceuiickoit Qe-
Aepaumm» - 4acTb TPeTbA (AeMcTByloWaAs peaakums);

- Qenepansheit 3akoH No 146-P3 ot 31 miona 1998 r. «Hanoroewiit koaekc Poccuitckoit Pepe-
pPAUMM» - YaCTb NEPBAA (AeMCTBYIOWAA PeAaKUMs);

- (Denepcmbelﬁ sakon Ne 117-P3 ot 5 asrycta 2000 r. «Hanorosbii kogekc Poccuiickor de-
Aepauumn» - 4acTb BTOpas (AeicTeyowas peaakums);

Mpoune HOpMATUBHBIE MNPABOBbLIE OKTbI, CCbIIKM HA KOTOPbIE MPMBEAEHLI B COOTBETCTBYIOWMX pPaA3Aenax
HacTosawero OTueTa.
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PA3OEN 4. UctouHnkn mHpopmavmm

CraHAapTHI OUeHKM:

QenepancHeiit ctaHaapT oueHkn «CTPyKTypa ¢eaepanbHbIX CTAHAAPTOB OLEHKM M OCHOBHbIE
NOHATMA, UCMoNb3yemble B peaepansHuix ctaHaaptax oueHkn (PCO 1)», yTsepxaeHHbIl npu-
Ka3omM MuHakoHompaseuTma Poccum ot 14 anpens 2022 r. Ne 200 (aanee — PCO I).

QenepancHeiit ctanaapt oueHkn «Bugbl ctommoctn (PCO 1)», yTBepxaeHHbI npukazom
MuHakoHompaseuTua Poccun ot 14 anpens 2022 r. No 200 (aanee — OCO 1I).

Qenepancheiit ctanaapt oueHku «Mpouecc ouerkn (PCO IIl)», yTBepXAEHHLI NpUKasom
MuHakoHompaseuTua Poccum ot 14 anpens 2022 r. Ne 200 (aanee — OCO 1Nl).

QenepancHuiit ctaHaapT oueHkm «3apanue Ha oueHky (PCO 1V)», yTeepxkAeHHbIM NpuKkazom
MwunskoHompasenTma Poccumn ot 14 anpens 2022 r. Ne 200 (aanee — PCO 1V).

Qenepanchuiit ctanaapt oueHkm «lMoaxomsl M metomsl oueHkn (PCO V)», yTeepxaeHHbIM
npukazom MuHskoHompasemuTua Poccum ot 14 anpens 2022 r. Ne 200 (ganee — CO V).

Qenepancheiit ctaHaapT oueHkm «OTuet 06 oueHke (PCO VI)», yTeepkAeHHbI NpUKasom
MwunskoHompasenTma Poccumn ot 14 anpens 2022 r. Ne 200 (aanee — GCO VI).

QenepancHuiit ctaHaapT oueHkn «Ouenka 6usneca (PCO No 8)», yTeepxxaeHHii Mpukasom
MuHakoHompassutua Poccum ot 01 mions 2015 r. No 326 (aanee — GCO Ne 8).

Cranaapt MCQO (IFRS) Ne 13 «OueHka cnpaseanmeoit CTOMMOCTMY;

CraHAapThl M MPABMIA CAMOPETYIMPYEMOM OPraHM3aumm, B KoTopoi coctout OueHwmk.

MeToaunueckas nutepartypa:
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Investment Valuation: Tools and Techniques for Determining the Value of Any Asset 3rd
Editionby Aswath Damodaran, 2012;

Financial Valuation: Applications and Models (Wiley Fnance) 4th Edition by James R.
Hitchner, 2017;

bperinn P, Maiepc C. MpuHumunel kopriopaTtueHbix ¢uHaHcos / Tep. ¢ anrn. H. BapbiwHu-
koeoi. M.: 3A0 «Onmumn-busnec», 2010, 1008 c.;

Bangariues C.B. OueHka 6usHeca u ynpasneHre ctommoctbio ObuwecTtsa: YuebHoe nocobue
ans sysos. M.: OHHUTU-OAHA, 2002. 720 c.;

Bangariues C.B. OueHka 6usHeca: yueb. - 2-e naganue, nepepab. u gon. - M.: TK Benbu, usa-
Bo lMpocnekT, 2004. 368 c,;

DamopapaH A. UHBeCcTUUMOHHAA oueHKd: MHCTPYMEHTB U MeToAabl OUeHKM iobbiX AKTUBOB.
Mep. ¢ aHrn. 8-e u3a., nepepab. 1 gon. - M.: AnbnmHa Mabnmwep, 2014. 1316 c.;

Decmona M., Kennu P. 3. Pykoeoacteo no ouerHke 6usHeca: MNep. ¢ anrn. Pea. kon. NJ1. Ap-
TemeHkos (rn.pea), A.B. BopoHkuH. M.: 1996. 264 c.;

Ecmnos, B.E. OueHka 6usHeca: yuebHuk /B.E. Ecunos. - 2-e usa. - CM6: Mutep, 2006. 464 c.;

Koeanee B.B. DuHaHcoBbI aHanms: meToabl M npoueaypsl. - M.: ®uHaHchl 1M cTaTmcTHKa,
2001. 560 c;

Kosbips [0.B. CTOMMOCTE KOMMAHMU: OLEHKO M YNpABAEHYECKME pelleHus. 2-e u3a., nepepab.
v pgon. - M.: Uapatenscteo «Anboa-Mpecc», 2009. 376 c.;

Koynnena T., Konep T, MypuH Ox. CTOMMOCTb KOMMNAHUM: OLEHKA MU yrnpaeneHue. 3-e usg.,
nepepab. u gon. / Mep. c anrn. M.: 3A0 «Onumn-busnec», 2005. 576 c;

OueHka 6usHeca: YuebHuk / Moa pea. A.E. EpasHosoi, M.A. QenoTtosoit. 2-e m3ga., nepepab.
u aon. M.: @uHaHcbl M cTtatucTuka, 2007. 736 c.;

Mpatt W. OueHka 6usHeca. Ckmnakn u npemuum. Mep. ¢ anrn. M.: Kemnto-MeHegxmenT, 2005.
392 c,;

Qeppuc K., Mewepo B.MN. OueHKa cTOMMOCTM KOMNAHMM: KAK M36eXaTk owMBOK npu nprob-
peteHum. Mep. ¢ anrn. - M.: Uagatensckuin gom «Bunbamce», 2003. 256 c.;
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—  3anc Q.M. Buwon O.M. OueHKa KOMMAHMIA npu causHMax m nornowenuax: CosgaHue ctoum-
MOCTH B YACTHbIX KomnaHuax / Mep. ¢ avrn. M.: AnsnmnHa Ma6bamwep, 2004. 332 c.

Kpome BblluENepeUMCNEHHBIX MCTOUYHMKOE MHGOPMALMM, MNPU MNPOBEAEHMM OLIEHKM MCMOJIb30BASIACh
npouydas MeToAMYECKds NUTEepPATypd, CCbIIKM HA KOTOPYIO MPUBEAEHbl B COOTBETCTBYIOWMX pPA3AENnax
OTueTa.

DaxHbie u3 cetn MHTepHeT (ccbinku Ha caiTel MHTepHeTa), Mcrnonb3oBaHHbIE ans coctaeneHus OTtue-
Ta, noapobHo yKkasaHel B BUAE ccblok no Tekcty OTuera.
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PA3LEN 5. [onyweHua U orpaHu4MTENbHbIE YCNOBUSA

PA3LEN 5. AOMYWEHUA U OTPAHNYMTE/IbHBIE YC/TOBMA

5.1 Obwme ponyuweHMs M OrpaHMHEHHA

1. IOpuanueckas skcnepTMsa NpoB HO OBBLEKTbI OUEHKM, a TAKXE MPEeAOCTABIEHHOM MCXOAHOM MH-
dopmaumm He NPoM3BOAMNIACE.

2. Pacuetsl B pamkax aaHHoro OTyeTa NpPoBOAMNIMCL C MCMOJIL3OBAHMEM MPOrPAMMHOIO MPOAYKTA
Microsoft Excel. MNMpu konmposaHuM pacyeTHbix TA6GAML M PACYETHBIX 3HOYEHMM B TEKCTOBBLIM PEAdK-
Top Microsoft Word B Tabnmuyax M TekcTe oTOBPAXAIOTCA 3HAYEHUS, KOTOPLIE HE SBASIOTCA OKPYT-
NEHHBIMM, O OTPAXAWT nNUWb 3aadHHoe B Microsoft Excel konuuectso oTobpaxaemsix paspsaos. B
CBfA3M C 3TMM BO3MOXKHBI HECOBMAAEHUA NPU nepecyeTe oTpaxeHHbix B OTuete (M cHOPMMUPOBAHHBIX
B Microsoft Word) pacueTHbix 3HaueHui, 4TO sBnseTcs cneacTsmem Toro, uto Microsoft Excel ocy-
WeCTBAET PACYETHI C MCMOJIb3OBAHMEM MOJIHOTO Yncia paspagos, a Microsoft Word pemoHctpupyer
UX orpaHuMyeHHoe uucno. [laHHoe HecoenageHWe He sABAAeTCA OWMBKOM, TAK KOK pacyeTbl MO 3Ha4e-
HUAM, oTobpaxeHHbIM B Microsoft Word, saensiotca npubnusutensHoimu. Mpu aTom kakmx-nmbo
OKPYF/IEHU B MPOMEXYTOUHLIX PACYETAX HE MPOM3BOAMUTCA, ANA MONY4YeHUs Hambonee TOUHOro M
AOCTOBEPHOro Pe3ynbTATd, OKPYF/IEHUIO MOANEXMUT TOJIbKO Pe3ynbTUPYIOWMIA NoKA3aTeNb BMIOTb AO
Lesioro sHayeHus pybnei.

3. 3akasumk obecneumsaet McnonHutens Bceit HEOBXOAMMOM AOKyMeHTauuer ana oueHku. Mcrnon-
HUTENb HEe HeCeT OTBEeTCTBEHHOCTM 30 AOCTOBEPHOCTb TOM MHPOpMAUMM, KOTopas Obina nonyyeHa
ot 3akasumka. UcrnonHuTen, He HeceT OTBETCTBEHHOCTM 30 BbIBOAbl, CAEMAHHbLIE HO OCHOBE AOKY-
MEHTOB M MHGOPMALMM, COAEPXKAMX HEAOCTOBEPHLIE CBEAEHMS.

4. Konuun npeaoCTAB/IEHHbLIX AOKYMEHTOB COOTBETCTBYIOT OPUTMHANIAM.

5. Ceeaenusn, copepxawmecs B OTueTe, cumtaoTcs goctoeepHeimu. OaHako McnonHuTens He moxeTt
raPOHTUMPOBATL TOYHOCTb MHPOPMALIMKM, MOITOMY, KOrAd 3TO HEOH6XOAMMO, YKO3LIBOETCH €€ MCTOY-
HUK.

6. OT UcnonHutens He TpebyeTca, M OH HE NPUHMMAET HA ce6sl OTBETCTBEHHOCTMU 30 ONMUCAHME Npa-
BOBOIO COCTOAHMS MMYLUECTBA M BOMPOCHI, Noapasymesawowme obcyxaeHne IOpMANMYECKMX OCMEKTOB
npaea cobcteeHHocTu. lMpeanonaraercs, 4To NpaBa COBCTBEHHOCTM HO PACCMATPUBAEMOE MMYLLE-
CTBO MOJIHOCTLIO COOTBETCTBYIOT TPEGOBAHMAM 3AKOHOAATENLCTBA, €C/IM MHOE HE OrOBOPEHO CreuM-
ansHo. OueHnBaemas cobCTBEHHOCTL cuMTaeTCA cBOBOAHOM OT KAKMX-NTMBO NMpPeTeHsuM UM OrpaHM-
UYeHM, Kpome oroeopeHHbix B OTueTe, MM €ciM MHOE He YKA3dHO B AOKYMEHTAUMM, MpeaocTas-
NeHHOM 3aKA3YMKOM.

7. NicnonHnTens He HeceT OTBETCTBEHHOCTM 3d HONMUYME CKPBITHIX GAKTOPOB, KOTOPbLIE MOFYT OKd-
30Tb B/MSAHME HO CTOMMOCTb OBBLEKTA, HM 30 HEOBXOAMMOCTb BbIBIEHMA TAKOBbIX. [Ns BbIABNEHUS
HOMMYMA MAM OTCYTCTBMA MOAOBGHLIX HebnaronpuaTHbeiX GAKTOPOB HEOBXOAMMO CreumansHoe 3Kc-
neptHoe obcnegosaHue ob6bLekTa, He BXxoasauwee B 3aaady AaHHoro Otuera.

8. OTueT pocToBepeH NuLbL B MOJHOM Oobbeme M NULb B YKA3OHHBIX B HeM uensax. Hu 3akasumk, Hu
UcnonHntens He moryT ucnonbsosate OTueT MHAYE, YEM ITO NPEAYCMOTPEHO AOTOBOPOM HA OLIEH-

Ky.

9. OTueT 06 oLeHke coaepXMT NpodeccoHaNbHoe MHeHne McnonHMTens oTHOCMTENbHO OLeHMBae-
MOM CTOMMOCTM O6BEKTA M He ABAAETCA FrApaHTMEN TOro, 4YTo obbekT ByAeT peannsoBaH HA CBO-
60AHOM pbiHKE MO LeHe, YKa3aHHoM B AaHHom OTuere.

10. MpeanonaraeTca pasymMHoOe BAAAEHUE M KOMMETEHTHOE YnpaBfieHne Ob6bEKTAOMU COBCTBEHHOCTM.
MUcnonHuTens He rapaHTUpPyeT UM He HeCceT OTBETCTBEHHOCTb 3d Y6bITKM M noTepu 3akasumka, KOTo-
pble ABUMAUCE CNEeACTBMEM MOLUEHHUYECTBA, ObLer XANaTHOCTM MM HEMPOBOMOYHLIX AEMCTBUM Tpe-
Tonx my. OT UcnonHutens He TpebyeTcs, U OH He MPUHMMAET HA cebs OTBETCTBEHHOCTb 30 GMHAH-
COBYIO M HQJIOTOBYIO OTYETHOCTb, OTHOCHLYIOCA K BOMPOCY yrnpas/ieHMs 06beKTOM cobCcTBEHHOCTM.
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1. Npn oueHke ob6bekTa UcnonHuMTENs MMEET MPABO MCMOJIL3OBATbL BCE ObBWeEnpuHATBIE MeTOoabI
oueHkH, anpobupoeaHHbie B MUpe M B Poccun, a Takxke mMx npoussoAHbie (B TOM uYMCne OBTOPCKUE
paspaboTku), He nNpoTMBOpeUaME TEOPETUUECKMM M MPAKTUHECKMM OCHOBOM CHONIM3A M OLEHKM.

12. MHeHune MUcnonHuTens OTHOCUTENBHO CNPOBEANMBOM (PLIHOUHOM) CTOMMOCTM OBBLEKTA [AEMCTBM-
TENbHO HA AATY OLEHKM, MPU COXPOHEHWMWU TeKylueh d3KOHOMMYecKor cuTyaumn. [osTomy Henpepy-
cmoTpeHHoe B OTyeTe MaMeHeHMe caMOoro ob6beKTa U ero oKpyXXeHus, PABHO KOK M3MEHEHMEe MoJun-
TUYECKMX, IKOHOMMUYECKMX M MHBIX GAKTOPOB, KOTOPLIE MOTYT BO3HMKHYTb MOC/E 3TOM AATbI M MNO-
BAMATL HO PLIHOYHYIO CUTYdLMIO M, CIEAOBATEJNILHO, HA CrPABEASIMBYIO (PLIHOUYHYIO) CTOMMOCTL ObbeK-
TA, HOXOAATCA BHE PAMOK AGHHOrO MCC/IeAO0BAHMS.

13. Ot UcnonHutena He TpebyeTcs MOABNATLCA B CyA€ MM CBMAETENLCTBOBATL MHbIM 0Bpasom no
nosofy coctasneHHoro OTyeTa 06 oLEHKE MAM OLEHEHHOro MMYLLECTBA, KPOME KAK HO OCHOBOHMM
oTAeNIbHOro AOroeopd ¢ 3aKA34YMKOM MM ObMLUMANILHOrO BbISOBA CYAQ.

14. Pe3ynbTaT OUEHKM MOJIHOCTbIO 30UBMCHUT OT OAEKBATHOCTM M TOYHOCTU MCMONL3YyEeMON UHbOpMA-
UMM M OT CAENdHHbIX AonyuweHui. Bcnepacteue atoro, monyyeHHas BENMUYMHA CMPABEASIMBOM CTOMMO-
CTU HOCUT BEPOSITHOCTHBLIM XAPAKTEP C onpefesieHHbIMM MAPAaMeTPAaMH PACCEUBAHMA, HE3ABUCUMMOTO
OT TOrO BbIPAXXEHA OHA OAHWM YMUCIIOM, MM B BUAE AMAMA3OHA.

15. OTueT 06 oueHke coaepXMUT npodeccuoHansHoe MHeHue OueHWMKAa OTHOCUTESIBHO CTOMMOCTH
OLIEHMBAEMOrO MMYLLECTBA M HE fBNAETCA FAPAHTMEN TOro, YTO OHO MEpPEMAET M3 PyK B PYKM Mo
CTOMMOCTH, POABHOM CTOMMOCTH, yYKasaHHoi B OTueTe.

16. B cooTtseTcTBUM cO cT. 12 (De.qepoanoro 3akoHa oT 29 wmions 1998 r. Ne 135-P3 «O6 oueHou-
HoM pesTensHocTH B Poccuitckoi d)enepauum», «MTOroBdn BEJIMYMHA PLIHOYHOM MM MHOM CTOMMOCTH
obbekToB oueHkM, onpegeneHHas B OTueTe, 30 MCKIIOYEHMEM KAAACTPOBOM CTOMMOCTM, fABNSETCH
pekomMeHayeMon ANna uenen onpeaeneHms HAa4YaNbHOM LieHbl NpeaMeTd ayKLMOHA MM KOHKYpCa, CO-
BEPLUEHUA CAENKM B TEYEHME LIECTU MECAUEB C AATbl cocTaBneHus OTyeTa, 3a MCKIIOYEHUMEM Cly4a-
€B, NpefyCcMOTpeHHbIX 3akoHoaaTenscteom Poccuiickoit Penepaumm».

5.2 CneumnansHble gonyueHus, seefeHHble OLeHWMKAMM CAMOCTOATENBHO

1. OyeHwMK He NPoBOAMN MHBEHTAPM3ALMIO MMYLLECTBA M B MPOLECCE OLEHKM MCXOAMST U3 MNepeuHs
MMYLLECTBA, MPEAOCTUBAEHHOIO 30KA3YMKOM, CUMTAS €ro AOCTOBEPHLIM. TeXHUUYECKas AOKYMeHTauus
Ha Bce npuHaanexawee O6wecTey umylectso He 6bina npepoctaeneHd, nostomy OueHwmk npw
pacyeTe MONArancs HA ACGHHbLIE 30KA3YMKA (NEpPeyYeHb MMYLLECTBA, FOA BbiMyCKd, COCTOAHME M MpP. MH-
dopmaums, B cnyyae ee NPefoCcTABNEHUS), CHUTAR MX AOCTOBEPHBIMM.

2. OueHWMK UCXOAMUT U3 AOMYLUEHUA, YTO C AATLI MNOCNEeAHEN NMPeaoCTABEHHOM ByXxranTepckoin oTuer-
HOCTM AO AATHl OUEHKM HE MPOMU3OLIIO KAKMX-IMOO CyLEeCTBEHHBIX M3MEHEHMM, CMOCOBHBLIX OKA3dTb
B/IMAHUA HO PE3yNbTATbI NPOBOAUMOM OLIEHKM.

3. Peectp yuactHmMkos O6uwecTtea npepgoctaeneH no coctosHuio Ha 01.11.2021, 8 pamkax npoeeaeHus
npownoi oueHkn Ob6wectea. Mo AAHHLIM KOMMNAHMM M3MEHEHUI B PEecTpe YUYOCTHUMKOB He MpPOM30-
wno. OueHWMK MCXOAUT M3 AOMYLEHMs, YTO AAHHLIA PEECTP YYACTHMKOB Obln OKTyaseH M HA [AATYy
npoBeAEeHUA HACTOALWEN OLIEHKM.

4. C 24.02.2022 rona oueHo4yHaa aeatenbHocTb B Poccuitckom Cbenepduwm OoCyLWecTBNAETCA B YC/O-
BMAX BbICOKOM HEOMPEAEeNeHHOCTH, UYTO nosbiwaeT pucku ans OueHwmMkos. B cBA3M ¢ 3TMM NPOrHo3bI
OTHOCMTENIbHO PA3BUTHUSA PbIHKA, OTPAC/M, O TAK)XE OLEHMBAEMOro mnpeanpuaTtus byayT HOCUTL Xa-
POKTEpP BbICOKOM HeonpegeneHHocTH, nosatoMy OueHwmk B Bonbliert mepe obpawaeT BHUMAHME HOA
TeKywee COCTOSHUE U XAPAKTEPUCTMKM npeanpusatua. OueHWmMK He HeceT OTBETCTBEHHOCTM 34 Kda-
Koe-nmbo cywecTBeEHHOE M3MEHEHWE BHELWHMX GAKTOPOB, CBA3AHHBLIX C MOMUTUHECKMMM, O0bLesKoHo-
MMUUYECKMMM M MUHBIMU  SBJIEHUAMM, CMOCOBHLIMM OKQA3ATb BJIMAHUA HA PE3YNbTATbI OLEHKM, HO
npousoweawmMx nocne AaTel OU4EeHKU M aatbl coctasneHma OTueTa.
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PA3LEN 6. ONMUCAHME OBBEKTA OLIEHKM

6.1 Upentndukauma ObbveKTa oLeHKH

CornacHo 3aaaHuio Ha oueHKy obbekTom oueHku senseTcsa: 1 (OaHa) obbikHOBEHHAs Be3aokyMeHTap-
HOfl OKUMS B COCTOBE nakeTa akuui, coctoswero m3 600 000 (llecTbcoT ThicAY) WTYK, YTO COCTOB-
nset 99,98% yctaeHoro kanutana AkuuoHepHoro obuwectea «lMoeonxckasa Monurpapuueckas Komna-
Hus» (AO «IMMK»), OIPH 1101326001920

Tabnmuya 5. O6was MHbopmaumsa, maeHTHGUMUMpyowas OB6beKT oueHKM

Mapametp 3HaueHune

O61eKT oueHKH 1 (OaHa) o6bikHOBEHHAs 6Ee3A0KYMEHTAPHAsA OKLMA B COCTOBE NAKETA OKLUMM, cO-
croswero us 600 000 (LectbcoT Thicau) wTyK, Yto cocrasnset 99,98% ycrasHo-
ro kanmTtana AxkumoHepHoro obwectea «lMosonmkckas Monmrpadmueckas Komna-
Hus» (AO «[MK»), OMPH 1101326001920

Homep rocynapcTeeHHoM permctpaumm PervcTpaumonHsit Homep Boinycka UeHHbix 6ymar 1-01-20503-P ot 16.12.2010r.
BbINYCKA aKLUMM

MonHoe HanmeHoBaHME AkumoHepHoe obuectso «lMosomxkckas Monurpadmueckas Komnanms»
CokpaleHHoe HaMMEHOBAHUE AO «[MNK»

MecTo HaxoxaeHWs 3430003, Pecnybnmka Mopgoems, r. CapaHck, yn. Pabouas, 115

MHH 1326215691

OrPH 1101326001920

Dara permncrpaumm 17.02.2012

Pasmep yctaeHoro kanmrana, py6. 60 010 000

HomuHanbHas ctommocTs, py6. HommHanbHas ctonmocTs oaHoM akumm - 100 py6.

HoMMHANbHAA CTOMMOCTB NAKeTa aKUMM, B PAMKOX KOoToporo oueHusaeTcs 1 ak-
ums - 60 000 000 py6.

BanaHcoeas cronmocts, py6. Mudbopmaums He npegocTtaeneHa. OTcyTcTerMe MHGOPMALMM HA MpOLECC U pe-
3yNbTAT OUEHKU He BAMseT

Mpasoobnapartens (yupeantens) 99,98% - pons B YcTagHom KanuTane npuHaanexut snaaensuam naes OO0 YK
"MPOMPUHBECT" [1.Y. 3aKpbITbIM NAEBLIM MHBECTULIMOHHBIM GOHAOM CMELIAHHBIX
MHBECTMUMI «PerroHanbHbIM GpoHA MHBECTMUMIA B CYyOBEeKTbI Manoro U cpegHero
npeanpuHumarensctea Pecny6nmkn Mopaosusa» >.

MecTto HaxoxpaeHus/noutoebit aapec: 430009, Pecnybnmka Mopgaosus, r. Ca-
paHck, JleHuHckuin partoH, yn. Cosetckas, a. 50, kopn. 1°.

CeepeHusi 0 npounx gonsax (nakerax):
0,02 % - pnons B YcraeHom kanmtane ObwecTea HaxoauTCa B COBCTBEHHOCTU PU-
3uyeckoro smua — KeHsiiknHa Sayapaa AHaTonbeemua.

MpaBa Ha 06beKT oueHkH, yunTeiBaemble [paBa HO 06BEKT OLIEHKM, YUMTLIBAEMbIE MPU OMPEAENEHNM CTOMMOCTH ObBbEKTa
rnpy onpeaeneHnn CTOMMOCTH 0bbekTa oueHKM: NpaBo cobcTeeHHOCTU. OB6BLEKT OLEHKM HOXOAMUTCA B COBCTBEHHOCTH Y
OLIEHKM y4acTHUKA OBLECTBA, ABNSAIOLIErOCs IOPUAMHECKUM JIULIOM.

McTouHnk: 3apaHue HO OuEeHKY, AQHHbIE, NPEAOCTABNEHHbIE 3AKA3YMKOM

6.2 PekBM3UTBI KOMMAHMM
HanmenosaHnue: AkumoHepHoe oblecTtso «lMosomxkckas Monurpadumueckas Komnanms».
Kpatkoe HammeHoeaHue: AO «[MMMK».

MecTo Haxoxaenus obwectea: PP, 430003, Pecnybnmka Mopaosus, r. CapaHck, yn. Pabouas, 115.

5 3aKpbITbIM NAEBOM MHBECTUUMOHHBLIN GOHA CMELAHHBIX MHBECTULUMM «PerMoHanbHbIM GOHA MHBECTMLUMI B CyBBEKTBI MONOrO M CPEeAHEro NPeanpUHUMA-
Tensctea Pecny6aukn Mopaoeus» HaxoauTca noa ynpasnedmem OOO YK «MPOPUHBECT» (nuueHsms Ha OCywecTeneHue AEATENLHOCTM Mo ynpasne-
HMIO MHBECTULMOHHBIMM GOHAAMM, MAEBLIMM MHBECTMLMOHHLIMM GOHAGMMU M HETOCY AAPCTBEHHBIMM MEHCUOHHBIMM dpoHaamu oT 24.08.2012 r. Ne21-000-
1-00905 euiaana PepepansHoit cnyx6oi no dpuHaHcoBbIM phiHkam), OTPH 1047796726669, MHH/KMMN 7734516680/132601001.

¢ YkasaHo mectoHaxoxaeHme OO0 YK «MPODOUHBECT».
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Moutoswiit agpec: PP, 430003, Pecnybnmka Mopaosus, r. CapaHck, yn. Pa6ouas, 115.

OIPH: 1101326001920, aaTta pervctpaumm: 17.02.2012.

MHH: 1326215691.

KMn: 132701001.

OpraHnsaumoHHo-npasoBas popMa: AkumoHepHoe obuecTeo.

UcnonbsosaHue TepmuHa «Komnanus», «O6lecTBo» No TekcTy o3Ha4vdeT ccbiiky Ha AO «[MK».

6.3 UHpopmaums 0 CTPYKType YCTABHOrO (CKNAROUYHOro) Kanurana
Uctounmuk: Yetas AO «IMMNK»

Pasmep yctaeHoro kanutana Obwectea coctasnsetr 60 010 000 (llecTbaecaT MMNIMOHOB AecATb Tbi-
cs4) pybnei M cocTOMT U3 HOMMHAILHOM CTOMMOCTM AKLMM, NMPUOBPETEHHBIX OKLIMOHEPAMM.

Ob6uwecTBOM pasMelleHO: OBBIKHOBEHHBIX MMEHHBIX AKLUMIM HOMMHANbHOM ctoumocTsio 100 (cTo) py-
6nen kaxaas — 600 100 (lWectbcoT Thicau) wTyk.

O6wecTeo BpaBe AOMOSIHUTENLHO PU3MECTUTL: OBLIKHOBEHHLIE MMEHHBIE OKLMM HOMMHANIBHOM CTOM-
mocTeio 100 (cto) py6bnen kaxaas — 800 000 (BocembcoT Thicau) wTyK.

Ob61baBneHHas ObbIKHOBEHHAS OKLMA NPEeAOCTUBNSET TOT K& O06bem MPAB, YTO M pA3MELLEHHAA ObbIK-
HOBEHHAsA aKLMS.

O6LwWwecTBO BrpPOBE YBE/NMUMTL CBOM YCTABHLIM KAMUTAN B MOPAAKE, NMPeAyCMOTPEHHOM AEMCTBYIOLMM
30KOHOAATE/IbCTBOM

O6uwecTso Bnpase, a B cnyyasx, npeaycmotpeHHsix DeaepansHbim 3akoHom «O6 aKUMOHEpHBLIX 06-
wecTeax», 06A3aHO yMEHLIMTL CBOM YCTABHLIA KAMUTAM B NOPSAAKE, NPEAYCMOTPEHHOM AEMCTBYIOMM
30KOHOAATENLCTBOM

6.4 CsepeHus 06 yupeantensx (y4acTHMKAX) IOPMAMHECKOrO AMLA
Uctounmk: Cnmcok Bnaaensues ueHHbix 6ymar AO «IMMK»
YcraeHeit kanutan O6wectea coctaensetr 60 010 000 py®6.

Ta6bnmua 6. Peectp yuacTHukoe obujectea

HanmeHosaHKne Tun smua | OIPH mam mHoM MecToHaxoxpaeHue Kon-eo akumit | Oons B ycras-
per. Homep HOM Karurtane,
%
00O YK "MPOOUHBECT" Ai.Y. | ON 1047796726669 | 430009, Pecnybnvka Mop- 600 000 99,98%
3aKpbITEIM MOEBLIM MHBECTULIM- nosus, r. CapaHck, Jle-
OHHbIM GOHAOM CMELLAHHbIX MH- HUHCKUA paroH, yn. CoseT-
BecTmumii «PermoHanbHbIM dpoHA ckas, a. 50, kopn. 1
MHBECTULUMIA B Cy6BLEKTBI MANOro
M cpeaHero NpeanpUHUMATENb-
ctBa Pecny6nmkn Mopaosus» -
HOMMHONBbHBIM AepXaTenb
KensiikuHa dayapaa Axatonse- | O - KoHdumaeHumansHo 100 0,02%
BMYQ
UTOro 600 100 100,00 %
MUcTouHuk: aaHHble 3akasumka, sbinvcka ns EMPIOJ
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6.5 Kpatkas mHpopmauma o cosaaHmm U passuTum BMsHecqa, ycnoBusax GyHKLMOHMPOBAHWA OPraHM3ALIMM,
Beaywei buaHec

Uctounmk: https://companies.rbc.ru/id/1101326001920-ao-povolzhskaya-poligraficheskaya-kompaniya/,
AdHHble 3aKdsymKa

Komnanna AO «[MNK» sapermuctpupoeana 19.07.2010 r. B ropoae CapaHck no agpecy 430003, Pec-
ny6namka Mopaosus, r. CapaHck, yn. Pabouas, a. 115. Hanorossiit opran — mHcnekums PenepansHoit
Hanoroso# cny>6bl no JleHnHckomy paitoHy r. CapaHcka.

MennH Esrenuit Onerosuuy ABNSETCA reHepasibHbIM AUMPEKTOPOM opraHmsaumu. CpeaHecnucouHas umc-
neHHocts (CCY) paboTHUKOB opraHMsaumm — 2.

B cooteetcTteum ¢ aaHHbimu EIPIOJ1, ocHoeHOM BuA peatenbHoctu komnaHn AO «[MNK» no OKB3A:
17.29 lNpouseoacTBo Npoumx usaenuin us 6ymarn m kaptoHa. Obujee KOAMYECTBO HAMPABIEHWUA Aes-
TensHocTn — 3.

Ha paTty oueHku oprManyeckoe fMUO ABNASETCA AEMCTBYIOLWMM.
Danee OueHWMK cNpaBOYHO NPUBOAMT MHPopMaumio nocne aatel OueHkM.

AkuynoHepHoe obuwectso  «[losonxckas nonurpaduueckas komnanvus»  (MHH: 1326215691,
OIPH: 1101326001920) ysegomnseT o HOMEPEHMHU OBPATUTLCA B APOMTPAXKHBLIM Cya C 30ABIEHMEM O
npusHaHMn ObwecTea HAHKPOTOM B CBfA3M C HAMUMEM Y HEro NpuUsHAOKOB BaHkpoTcTea’.

.//fedresurs.ru/sfactmessage/77919DA1FDAA4AS9BBE1B52A031DFC89

[My6énukaTop
AO "MNK"

1HH: 1326215691  OlPH: 1101326001920

CoobuieHue

Kpeautopsr Q0O "CAPAHCKWH NOAUTPAGUYECKWIA
KOMBWHAT"

1HH: 1326189307 OlPH: 1031316010747

AO "KYP”
MHH: 1326215701 OrPH:1101326001919

OAOQ "IAM3YPb"
1HH: 1326026535 OIPH:1021300982955

AO "AKTWB BAHK"
WMHH:1326024785 OrPH:1021300001029

TeKcT cooblieHns

AxumoHepHoe obllecTeo “TloBomkckas nonurpaguyeckas komnadua™ (MHH: 1326215691, OMPH: 1101326001920) ypeaoMAseT BCEX 3aMHTEPECOBaHHbIX
JUL, © HaMepPeHWU OBPaTUTLCA B apBUTPaMHLIM Cy4 C 3afABNeHVEM O NpM3HaHWK AxumonepHoro oblecTea "TloBoaKCKas Nonvrpaguyeckan KomMnaHma'
HAHKPOTOM B COCTEETCTEMM CO CT. 9 @enepansHore 2akoHa ot 26.10.2002r. N2 127-03 «O HecoCTOATENEHOCTH (6aHKPOTCTEE)» B CBAZM C HANWYMEM Y HETO
NPW3HaKOE 6aHKPOTCTEA, YCTAHORNEHHbIX DefepanbHblM 3akoHoM oT 26.10.2002r. N2 127-03 «O HecocTOATENbHOCTH (6aHKDOTCTRE)».

6.6 Llenn v npeamet peatenbHoct Obwecrtea
Uctounmnk: Yecrae AO «MMK»

OcHosHOM Uenbio peatensHocTn ObuwecTBa sBnseTcs MojlyyeHue Npubbininm nyTem 3pPEKTUBHOIO MC-
MoJIb30BAHMA MPUHOAANEXALLErO eMY MMYLLECTBA B MHTepecax camoro ObuwecTsa U ero aKkLMOHEpPOB.

O6uwecTBO OcywecTBnAET creaywme BUAbI AEATENbHOCTH:

—  NPOMU3BOACTBO MPOUMX M3AENMA M3 Bymarn M KapToHQ;

— nonurpagpuyeckas AeATENbHOCTb, HE BKJ/IIOYEHHAA B ApYrve rpynrnupoBKM;

"https://fedresurs.ru/sfactmessage/77919DATFDAA4A59BB81B52A031DFC89
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M3roTOBJIEHME MEUATHBIX POPM;
npoyas nonamrpadpmyeckas AEATE/IbHOCTb;

MHbI€ BUAbI SKOHOMMYECKOM AeATe/IbHOCTHU, HE 3drnpelweHHbIe 3AKOHOM.

6.7 Undpopmaums o npaeax, NpeayCMOTPEHHbIX yUPEaNUTENbHEIMM AOKYMEHTAMM OPraHM3aLmm

Uctounuk: Yctas AO «[MMK»

AxkunoHepsl ObuiecTsa umeeT npaeo:

Monyuate gono uucton npubbinu (Ouempgenps)) O6wecTea, noanexawylo pacnpegeneHuio
MeXAY aKLMOHEPAMM B Mopsfake, NpeAyCMOTPEHHOM HACTOAWMM YCTABOM

MonyuaTs B cnyyae nukemaaumm O6wecTsa 4ACTb MMYLLECTBA, OCTOBLUErOCH MOC/ie PACYETOB
C KPEeAMTOPAMM, MU €ro CTOMMOCTb (IMKBMAALUMOHHYIO CTOMMOCTB), MPOMOPUMOHANBHO YMCY
MMEIOLWMXCA Y HMX OKUMA COOTBETCTBYIOWEM KATEropuu (TUna) B O4YEepPegHoOCTM M nopsake,
NPeAyCcMOTpeHHbIMMU 3akoHoaaTenscteom PP u HacToswmm Yctasom;

TpeboBaTb UckloUYeHUs gpyroro akumoHepa ObuwecTea B cyaebHoOMm nopagke C BLIMAATOM eMy
AENCTBMTENIBHOM CTOMMOCTM €ro AOJIM yYdCTHS,, €C/IM TAKOM OKLUMOHEP CBOMMM AEMACTBUAMM
(6espercTeuamMM) npuumMHMn cywecTeeHHblt Bpea O6wectey nub6o MHbIM obBpasom cyuwe-
CTBEHHO 3ATPYAHAET €ero [AeATeNbHOCTb M AOCTMXKEHWME UENeM, paau KOTOPbIX OHO CO3Ad-
BAJIOCb, B TOM uucne, rpybo Hapywas cBou o6A30HHOCTM, MPEAYCMOTPEHHbIE 3AKOHOM MIIU
HacToAWMM YCTABOM;

PACMOPAXATLCA CBOMMM OKLMAMM MO CBOEMY YCMOTPEHMIO B COOTBETCTBMM C AEHCTBYIOLMM
sakoHogatenscteom PQ;

nony4ate oT opraHos ynpasneHus O6uwectsa HeobxoaMMylo MHPOPMALMIO MO BCEM BO-
NPOCAM, BK/IOYEHHBIM B rnoBecTky ana Obuwero cobpaHus akumMoHepos;

nony4yaTtb B cayydae nuMkenMaaumm O6LLleCTBCI 4YAaCTb MMYyLLEeCTBA, OCTAaBLIEerocsa nocse pacyeToB C
KpeanuTopamun, mUan ero CTOMMOCTb,;

BHOCUTb MpPEAsIoOXXEeHMA MO MOBECTKE AHA, OTHeceHHble K komneTeHumm Obwero cobpaHus
yuyactHmkoe ObuwecTsa.

ob>xanoeatb peweHus obuwero cobparma yuactHukos ObwecTsa, Brnekywme rpaKaaHcko-npa-
BOBbl€ MOCNeAcCTBmA,

NOoJNIb30BATLCA MHLIMKU MPABAMMU, NPEeAOCTABNIAEMbIMA YHACTHUKAM 06LL|eCTBG C OI'pGHM"IeHHOﬁ
OTBETCTBEHHOCTbIO 3AKOHOA4ATE/IbCTBOM.

6.8 Bupael BeinyckaeMoi NPoAYKUMM, NPOM3BOAMMBIX PaboT M OKAsLIBAEMBLIX YCAYr € yKasaHuem obrema
B HATYPANLHOM M CTOMMOCTHOM BLIPCODKEHMM M AMHOMMKOM M3MEHEHMH

Uctounmk: https://egrul.nalog.ru/index.html

B cooTtseTcTtBMM ¢ aaHHbIMM ETPIOJ], ocHosHOM BUA aesTensHocTn kKomnaHmm AO «[MIMNK» no OKB3:

17.29 lMNMpouseoAcTBO NpoOUMX M3AENUn M3 Bymaru M KapToHda.

CBeﬂeHHﬂ O AOMOJIHUTEJIbHBIX BUAAX AeATEeJ/IbHOCTMU!:

18.12 npoune BMAbl NoaMrpapMUecKor AEATENBHOCTY;

18.13 UsrotoeneHue neyvaTHeix GOPM M MOATOTOBUTENLHAA AEATENBHOCTb.

Buipyuka O6wectsa 3a 3 ke. 2023 r. coctaeuna 563 Tbic. py6. Buipyuka Obwectea 3a 2022 r. cocra-
euna 908 Teic. py6. Beipyuka 3a 2021 r. coctrasuna 490 Teic. py6.
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6.9 AHanus ¢pMHAHCOBOM MHPOPMALMM, BKAIOUAS FOAOBYIO U MPOMEXYTOUHYIO (B Clyuae HEOBXOAUMOCTH)
¢duHaHCOBYI0 (ByXranTepckyio) OTYETHOCTL OpPraHMaaumy, Befayllei 6msHec, MHGopMaLUMIO O peaynbTaTax
GUHAHCOBO-XO3ANCTBEHHOM AEATENILHOCTH 30 PErpeseHTATMBHLINA Nepuoa

AHanms GMHAHCOBOM MHPOPMALMM, BKIOUAS FOAOBYI0 M MPOMEXYTOUHYIO (B cnyyae HeobxoanmmocTw)
drHaHCOoBYIO (ByXranTepckylo) OTYETHOCTbL OPraHM3auuM, Beaywen 6msHec, MHPOPMALMIO O pesynbTa-
Tax PpUMHAOHCOBO-XO3AMCTBEHHOM AEATE/IbHOCTM 30 pPernpes3eHTATMBHLIM Nepyoa NPEeAcTAB/eH B paspae-
ne 7 «AHanms ¢mHaHcoeoro coctosiHna AO «[MMK».

6.10 AHanKus NPOrHO3HbIX AGHHBIX, BKAIOYAA Gl0AXKeTb, 6M3HEC-NNAaHbI U MHbIe BHYTPEHHME AOKYMEHTbI
opraHuaaumm, Begyweit 6uMsHec, yCTAQHAOBMBAIOLME NPOrHO3HbIE BeNMUYMHbI OCHOBHbLIX MOKA3aTeneH,
BAMSIOLMX HO CTOMMOCTb 06BEKTA OLieHKM

Y Ob6wecTBa OTCYTCTBYIOT NMPOrHO3HLIE ACGHHLIE MO BEAEHMUIO AANbHEMNIWEN AEATENLHOCTMH.

6.11 Uudpopmauma o pacnpeaeneHmmn npuboinnm Obwectsa

Uctounuk: Yctas AO «[MMMNK»
lonoesbie otuetsl AO «[MMK»

O6wecTBO BNpaBe MO PesysbTATAM MEPBOro KBAPTAJA, MOJYroaus, AEBATU MECALEB OTYETHOro ropd
M (Mn1) NO pesynbTATAM OTYETHOrO road NMPUHMMATL peleHus (06bABNATL) O BhINJIATE AMBMAEHAOB MO
PU3MELLEHHBIM OKLMAM, €C/IM MHOE HEe YCTAHOBNEeHO sakoHoaaTenscteom Poccuiickoit Pepepaumm. Pe-
weHue o BuiriaTe (06bABNEHMM) AMBUMAEHAOB MO PE3yNLTATAM NEPBOro KBAPTANQ, MONYroams M AEBATH
MECSL|eB OTYETHOrO rofd MOXET BbiTb NPUHATO B TEUYEHME TPEX MECALEB MOCNAE OKOHUAHMSA COOTBET-
cTeywowero nepmopa. JuMenaeHabl BEINJIAYMBAIOTCA AEHBIAMM.

McTouHMKOM BLINIATHI AMBMAEHAOB senseTcs npubbine ObuwecTBa nocne HanoroobnoxeHusa (umcras
npubsns ObwecTtea).

PeweHne o eeinnate (obbseneHuu) avemnaeHaoe npuHrmaetcs O6wmm cobpaHmem akumoHepos. Yka-
30HHBIM peleHneM AOJIKHbLI BbiITb orpeaeneHsl pasmep AMBUMAEHAOB MO AKLUMAM KOXKAOM KATEropmm
(Tvna), dopma ux BeINNATL, MOPAAOK BbLIMAATH AMBMAEHAOE B HEAEHEXHOM Ppopme, AATA, HO KOTOPYIO
onpenensTca NUUd, MMEOLME MPABO HA MOJlyYEHUE AUBMAEHLOOB.

INuuo, He nonyumeee ob6bABNEHHLIX AMBMAEHAOB B CBA3M C Tem, uTo y OBwecTtea mnu permuctparopa
OTCYTCTBYIOT TOYHbIE M HEOBXOAMMBIE aApecHble AAHHbIE MM BAHKOBCKME PEKBMU3UTHLI, MO0 B CBA3M C
MHOM MPOCPOYKOM KpeauTopda, Bnpase obpaTnTbca ¢ TpeboBAHMEM O BbIMIATE TAKMX AMBUAEHAOB MpH
ero nponycke BOCCTAHOB/IEHMIO HE MOAJIEXMT, 3d MCKJIIOYEHUEM CNYyUds, €C/IM MU0, MMEIoLEee NPOBO
Ha rnoJslyueHne AMBMAEHAOB, He MOAdBANIO AOHHOE TPebOoBAHME MOA BAMAHUEM HACMAUA MAIM YIPO3b.

MHubopmaums o HaumcneHuu um Beinnate ameupaeHaos 3a 2019-2022 rr. He npeaocTaBNEHA.

6.12 CeefieHna 0 HANIMYMM M YCNOBMAX KOPMOPATMBHOrO AOroBOpd

CBeAeHHﬂ O HA/IMYUM U YCNTOBMAX KOPMOPATMBHOIro AOroeopda He npeAaoCTaB/I€HbI.
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PA3SOEN 7. AHANIM3 DUHAHCOBOIO COCTOSAHUA AO «MIMK»

7.1 Obwmi aHanus cTpykTypbl 6anaHca
OcHosoit ana npoeeaenus ¢uHaHcoeoro aHanmsa AO «[MMNK» cranu cneaywowme AAGHHbIE:
1. Byxrantepckuit 6anaHc (cm. Tabnauuy 7 — obwmin aHONM3 CTPYKTYpbl 6anaHca).

— Konuuectso paccmaTtprBaembix Npu NPOBEAEHWM AHANM3A NEPUOAOB — 5.
— [DaHHble No NnepBOMy paccmaTpuMBaeMoMy nepuoay npusegeHsl Ha 31.12.2018.
— [aHHble Mo nocniegHeMy paccmMaTpuBaeMoMy nepuoay npueefeHsl Ha 31.12.2022.

2. OTueT 0 dGMHAHCOBLIX pesynsTaTtax (cm. Tabamyy 11).

— Konuuecteo paccmaTpuBaeMmbix npu NpoBeAEHUM AHOANM3A Nepruoaos — 5.
— [aHHbIE MO NepBOMY pPACCMATPMBAEMOMY nepuoay npuseaeHs! 3a 2018 r.

— [aHHble NMo nocfiegHeMy paccMATpUBAEMOMY nepuoay npueepeHsl 3a 2022 r.
3neck M panee B KA4ecCTBE BEJIMHYMH MCMOMb3YIOTCA ThICAYM POCCUMCKMX pybneid.

d)MHGHCOBbIVI AaHAIM3 NPOBOAUTCA HA OCHOBOHWMM TFOAOBbLIX AGHHBLIX, ABAIOLWMXCA HOM60ﬂee penpeseH-
TATUBHBIMU, MOCKOJIbKY MPOMEXYTOUYHAA OTYETHOCTb MOXET HEe AEMOHCTPMPOBATL pedasibHOEe MOoJioXKe-
HMEe Aen KOMMOHWMM (OBbIYHO, KOMMAHUM CTPEMATCA 30KPLITH BCE OMEpauumM M chOpMMUPOBATL MTOrO-
Bble Pe3y/bTATbl AEATENBHOCTM MMEHHO MO MTOram kaneHaapHoro roga). Mpu atom, nokasartenu Byx-
rantepckoro 6anaHca Ha Hambonee 6nM3Kyl0 K gaTe oueHKM faTty, byayT Takxke MNpuMBeAeHsbl B AQH-
HOM pas3perne, NocKoJIbKY MMEHHO Ha mx 6ase ByaeT ocywecTBNaTbCA AANBHENMWMIA pacYeT CNpaBeasy-
BOM (PBIHOYHOM) CTOMMOCTM.

PacxoxpaeHne B Byxrantepckom 6anaHce B CyMme OKTMBOB M Cymme obszaTtenscte Ha * 1 Teic.py6.
BbISBBOHO TE€M, 4YTO B 6anaHc npu CcoCTaBIEHUM MONAAAIOT HEOKpPYrsieHHble AAHHbIe CTOTGI:I, np1 3TOM B
6anaHce OTPAXAEMOE UYMC/IO 3HOKOB OFPAHMYEHO LesibiIMM 3HOYEHUAMU. B ceAsm ¢ atum, nopobHoe
pacxoXkAeHne He paccMaTpMUBAETCH KAK CKonb Mbo cyuwectseHHoe M OLUeHWMK HUKOK HE Y4YMTbIBOET
AQHHOE pAcXoXAeHWe Npu GOPMHUPOBAHMM CBOMX BbIBOAOB O GUHOHCOBOM cocTofHuM KomnaHum.
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Ta6amua 7. O6wmit aHanms cTpykTypsl Bananca AO «IMMK», B Thic. py6.

Homonosanme cranon o | B22018 | 3122019 | 31122020 | 31122071 | 31122022 31208 | 315019 | 3152000 | 3153001 | 31209
ThiC. py6. ThIC. py6. ThIC. py6. ThiC. py6. ThIC. py6. % % % % %

AKTVB
I. BHEOBOPOTHbIE AKTUBbI
HemaTepranbHele akTUBbI 1m0 0,0% 0,0% 0,0% 0,0% 0,0%
PesynbTaTel uccnegosanuii U paspabotok | 1120 0,0% 0,0% 0,0% 0,0% 0,0%
OcHoBHblE cpeacTBa 150 28 339 21922 15 506 9 090 2 673 44,3% 22,6% 15,1% 15,0% 4,4%
®uHaHcoBbIe BrOXEHMS 170 0,0% 0,0% 0,0% 0,0% 0,0%
OTnoXXeHHble HONOroBbLIE OKTMBbI 1180 1870 1870 1870 3 056 4 231 2,9% 1,9% 1,8% 5,0% 7,0%
Mpoune BHeo6OPOTHLIE AKTUBLI 1190 0,0% 0,0% 0,0% 0,0% 0,0%
MUTOIO no pasgeny | 1100 30 209 23 792 17 376 12 146 6 904 47,2% 24,5% 17,0% 20,0% 1,4%
Il. OBOPOTHBIE AKTUBbI
3anace! 1210 4 310 4 810 6 878 6 874 6 874 6,7% 5,0% 6,7% 1,3% 1,3%
g::;’gp*g ::i?:\“ﬁ::::c:zm“"’ " 11220 -84 0,0% 0,0% 0,0% 0,0% -0,1%
[ebutopckas 30A0/1KEHHOCTb 1230 29 331 68 414 77 860 41701 79 596 45,9% 70,5% 76,1% 68,7% 131,1%
DuHaHcosble BROXEHMS 1240 0,0% 0,0% 0,0% 0,0% 0,0%
DeHexHble cpeacTea 1250 57 4 3 3 2 0,1% 0,0% 0,0% 0,0% 0,0%
Mpoune obopoTHLIE AKTHBLI 1260 35 43 261 0,1% 0,0% 0,3% 0,0% 0,0%
UTOIO ro paspeny I 1200 33733 73 271 85 002 48 578 86 388 52,8% 75,5% 83,0% 80,0% 142,3%
BAJTAHC 1600 63 942 97 063 102 378 60 724 93 292 100,0% | 100,0% 100,0% 100,0% 153,6%
NACCHKB
lil. KAMMUTAN U PE3EPBbI
YcTaBHbIM kanmTan 1310 60 010 60 010 60 010 60 010 60 010 93,9% 61,8% 58,6% 98,8% 98,8%
MepeoueHka BHEOBOPOTHLIX OKTMEOB 1340 0,0% 0,0% 0,0% 0,0% 0,0%
HobasouHslit kanMTan 1350 0,0% 0,0% 0,0% 0,0% 0,0%
PesepeHbIit kanuTan 1360 0,0% 0,0% 0,0% 0,0% 0,0%
HepacnpegenenHas npubbins (Henokpsi- | 1370 -1547 -1376 -1 354 -6 104 -10 805 -2,4% -1,4% -1,3% -10,1% -17,8%




1€

Homonosanme cranon o | 322018 | 31122019 | 31122020 | 31122071 | 31122022 312008 | 3150019 | 31152050 | 3153001 | 315205
ThiC. py6. ThiC. py6. Thic. py6. Thic. py6. Thic. py6. % % % % %

TbIM y6bITOK)
MUTOIO ro pasaeny llI 1300 58 463 58 634 58 656 53 906 49 205 91,4% 60,4% 57,3% 88,8% 81,0%
IV. AOJTTOCPOYHbLIE OBA3ATE/IbCTBA
3aeMHble cpeacTsa 1410 0,0% 0,0% 0,0% 0,0% 0,0%
OTnoxeHHble Hanorossle obasarensctea | 1420 -2 0,0% 0,0% 0,0% 0,0% 0,0%
OueHouHble 0bsasaTenscTea 1430 0,0% 0,0% 0,0% 0,0% 0,0%
Mpoune obssarenscrea 1450 0,0% 0,0% 0,0% 0,0% 0,0%
MUTOIO no paspeny IV 1400 0 0 0 0 -2 0,0% 0,0% 0,0% 0,0% 0,0%
V. KPATKOCPOYHbIE OBA3ATE/IbCTBA
3aemHble cpeacTsa 1510 105 0,0% 0,0% 0,0% 0,0% 0,2%
KpeanTopckas 30A0/MKEHHOCT 1520 5 479 38 429 43 722 6 818 44 042 8,6% 39,6% 42,7% 1,2% 72,5%
Doxogael 6yaywmx nepuogos 1530 0,0% 0,0% 0,0% 0,0% 0,0%
OueHouHble 0653aTENLCTRBA 1540 0,0% 0,0% 0,0% 0,0% 0,0%
Mpoune obssartenscTea 1550 0,0% 0,0% 0,0% 0,0% 0,0%
MUTOTO no pasaeny V 1500 5 479 38 429 43 722 6 818 44147 8,6% 39,6% 42,7% 1,2% 72,7%
BAJTAHC 1700 63 942 97 063 102 378 60 724 93 350 100,0% | 100,0% 100,0% 100,0% 153,7%

UctouHuk: byxrantepckmne otuetHoct AO «IMK»




Ta6amua 8. O6wmit aHanms amHammkm bananca AO «[MMK», B Teic. py6.

Hertmenosasne craror Kop | 3H22018 | 31122019 | 31122020 | 31122021 | 31122022 %1';’_‘;37;‘:‘:_ 2%'2'8:;’6‘]’;“::_ g;ﬁf‘gggg“r‘:_ 2%72"2"‘2’3‘*2*1'":
ThiC. py®6. ThiC. py6. ThiC. py6. | Tbic. py6. | Tbic. pyb6. % % % %

AKTUB
I. BHEOBOPOTHbIE AKTMBbI
HemaTtepuaneHele akTmebl mo - - - -
PesynbTaTel uccnegosanuii U paspabotok | 1120 - - - -
OcHoBHble cpeacTsa 1150 28 339 21922 15 506 9 090 2 673 -22,6% -29,3% -41,4% -70,6%
OuHaHcosble BoXEHUs 170 - - - -
OTnoXXeHHble HONOroBbLIE OKTMBbI 180 1870 1870 1870 3 056 4 231 0,0% 0,0% 63,4% 38,4%
Mpoune BHeo6OPOTHLIE AKTUBLI 190 - - - -
MUTOIO no pasgeny | 1100 30 209 23 792 17 376 12 146 6 904 -21,2% -27,0% -30,1% -43,2%
Il. OBOPOTHbLIE AKTUBbI
3anace! 1210 4 310 4 810 6 878 6 874 6 874 1,6% 43,0% -0,1% 0,0%
Hoor v sobemnomeys romioers 10| g - - - -
[ebutopckas 30A0/1KEHHOCTb 1230 29 331 68 414 77 860 41701 79 596 133,2% 13,8% -46,4% 90,9%
PuHaHcosbie BrOXEHMS 1240 - - - -
DeHexHble cpeacTea 1250 57 4 3 3 2 -93,0% -25,0% 0,0% -33,3%
Mpoune obopoTHLIE AKTHBLI 1260 35 43 261 22,9% 507,0% -100,0% -
UTOIO ro paspeny I 1200 33733 73 27 85 002 48 578 86 388 17,2% 16,0% -42,9% 77,8%
BANNTAHC 1600 63 942 97 063 102 378 60 724 93 292 51,8% 5,5% -40,7% 53,6%
NMACCHB
lil. KAMMUTAN U PE3EPBbI
YcTaBHbIM kanmTan 1310 60 010 60 010 60 010 60 010 60 010 0,0% 0,0% 0,0% 0,0%
MepeoueHka BHEOHGOPOTHBIX AKTUBOB 1340 - - - -
Lo6aBouHbii kanmMTan 1350 - - - -
PesepeHbIit kanuTan 1360 - - - -
HepacnpepaenerHas npubeins (Herokpbl- | 1370 -1547 -1376 -1 354 -6 104 -10 805 1,1% 1,6% -350,8% -77,0%




€€

Hertmenonarie crare Kon | V22018 | 31122019 | 31122020 | 31122021 | 31122022 %ﬁ';’_‘;gfg"r‘:_ 2‘3'2'81;’6‘1’;“:_ 2%;';{‘;5‘;3“:_ 2%72"2"‘2’3‘*2*1'":
ThiC. py6. Thic. py6. Thic. py6. | Thic. py6. | Thic. py6. % % % %

TbIM y6bITOK)
MUTOIO ro pasaeny llI 1300 58 463 58 634 58 656 53 906 49 205 0,3% 0,0% -8,1% -8,7%
IV. AOJTTOCPOYHbLIE OBA3ATE/IbCTBA
3aeMmHble cpeacTsa 1410 - - - -
OTnosxxeHHble Hanoroesle obssatensctea | 1420 -2 - - - -
OueHouHble 0653aTeNLCTBA 1430 - - - -
Mpoune obssarenscrea 1450 - - - -
MUTOTO no paszgeny IV 1400 0 0 0 0 -2 - - - -
V. KPATKOCPOYHbIE OBA3ATE/IbCTBA
3aemHble cpeacTsa 1510 105 - - - -
KpeanTopckas 30A0/MKEHHOCT 1520 5 479 38 429 43 722 6 818 44 042 601,4% 13,8% -84,4% 546,0%
Doxopsl 6yaywmx neprogos 1530 - - - -
OueHouHble obazarenscTea 1540 - - - -
Mpoune obssartenscTea 1550 - - - -
MUTOIO no paspeny V 1500 5 479 38 429 43722 6 818 44147 601,4% 13,8% -84,4% 547,5%
BAJIAHC 1700 63 942 97 063 102 378 60 724 93 350 51,8% 5,5% -40,7% 53,7%

UctouHuk: byxrantepckue

otueTHocTn AO «IMK»




PA3OEN 7. AHanus ¢uHaHcosoro coctosHus AO «IMIMK»

Tabnuua 9. YkpynHeHHas cTpykTypa BanaHca no cocrosHuio Ha 31.12.2022

AkTyB Ya. sec, % Maceus Yn. sec, %
CobCcTBEHHBIM KanUTan 52, 7%
BHeobopoTHblE aKTUBI 7,4%
DonrocpouHsie 0bssaTenscTea 0,0%
O60poTHBIE AKTUBbLI 92,6% | KpatkocpouHble obssaTenscrTea 47,3%
Canspo 100,0% | Canbpo 100,0%

UcTtounmk: aHanns OuyeHwmka

Mo coctosivmio Ha 31.12.2022 BennumHa BanioTel 6anaHca ysennumnacek Ha 53,7% no cpaBHeHuio c Be-
nuumHom BanioTel 6anarvca Ha 31.12.2021 u coctaemna, okpyrneHHo, 93 mnaH py6. Mo cocTosHuio Ha

31.12.2021 sennumnHa sanotel 6anaHca cHmsunace Ha 40,7% OTHOCMTENBHO BENMUMHBI BAOTEI BanaHca
Ha 31.12.2020 v coctaeuna 60 724 Tuic. py6.

AxTHMBbI BanaHca B 4YacTM BHeobopoTHbIX akTneoB 3d 2022 r. cokpatunuce Ha 43,2% 3a cyeT cokpa-
WEeHNA BENIMUYMHBI OCHOBHBIX cpeacTs, coctasme 6 904 teic. py6. 3a 2022 roa B 4act obOPOTHLIX aK-
TMBOB TaKXe Habnoganock ysenmuenne Ha 77,8% no cpasHeHnmio ¢ 2021 rogomM 3a cyeT yBennyeHus
AEBMTOPCKOM 3a[0/HKEHHOCTU YBENMUYEHME B 4YACTM MNACCMBOB OOYCNOBNEHO YBEMUYEHMEM KpeaM-
TOPCKOM 30A0JKEHHOCTMH.

Hanbonee cywecTBeHHOM CTATbLEM AKTMBOB HA [ATY OLEHKM SBNAETCA AEBUTOPCKAA 30[0NKEHHOCTb,
KoTopas coctaenset 79 596 toic. py6. (85,3% o1 sanoTel 6anaHca).

Pazmep cobcteeHHoro kanmtana B 2022 r. ymeHbwmncs Ha 8,7% B CpOBHEHMM C BENMUMHOM cOBCTBEH-
Horo kanutana Ha 31.12.2021 3a cueT pocTa HEMOKpPLITOro ybuITKA.

HonrocpouHbie 06330TeNLCTBA COCTOAT M3 OTNOXKEHHBLIX HANMOroebix obssarenscte. KpaTtkocpouHsie
obszarensctea B 2022 roay COCTOAT M3 KPEAMTOPCKOM 3040MKEHHOCTH, cocTasnsaa 47,2% oT BanioThl
6anaHca, 1 3aemHbix cpeacts, coctansaa 0,1% ot BanioTel 6anaHca.

Hanee Takxe crnpaso4yHO npueoasTca nokasartenu byxrantepckoro 6banaHca Ha aaTy, Hanbonee 6nums-
KMe K [ATE OUEHKM, MMEHHO HO MX OCHOBE ByAyT OCYWECTBAATLCA AA/bLHEMWME PACYETHI.

Ta6bnuua 10. MokasaTenn 6yxrantepckoro 6anaHca no cocroaHmio Ha 30.09.2023

HaumeHoeaHnue cratei Kon 30092023
ThiC. py6.

AKTMB
I. BHEOBOPOTHbIE AKTMBbI
HemaTtepuanbHbie akThebl mo
PesynbTaThl MccneaosanHmii M paspaboTok 120
OcHoBHblE cpeacTsa 150
PDuHaHcoBbie BROXEHMS 170
OTnoXeHHbIE HAMIOroBblE AKTUBLI 1180 4 231
Mpoune BHEOBOPOTHLIE AKTMBSI 1190
UTOIO no paszgeny | 1100 4 231
Il. OBOPOTHbLIE AKTUBbI
3anacs! 1210 6 874
Hanor Ha po6aBneHHylo CTOMMOCTb MO NMPUOBPETEHHBIM LIEHHOCTAM 1220 -84
Hebutopckas 30A0/MKEHHOCTb 1230 89 571
DuHaHcoBbie BRoXEHMS 1240
DeHexHsble cpeacTsa 1250 2
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HanmeHosaHue cratei Kon 30092023
ThIC. py6.

Mpoune o6opoTHLIE AKTUBLI 1260
MUTOTO no pazaeny I 1200 96 364
BANAHC 1600 100 595
NMACCHB
ll. KAMMMTAN A PE3EPBbI
YcTasHbIM KanuTan 1310 60 010
MepeoueHka BHEOBOPOTHLIX OKTMBOB 1340
Hob6asouHbit kanMTan 1350
PesepeHbiit kanuTan 1360
HepacnpeaenerHas npubbins (HEMOKPLITLIA y6LITOK) 1370 -4 988
MTOTO no pasaeny llI 1300 55 022
IV. AOJTTOCPOYHbBIE OBA3ATE/IbCTBA
3aeMHble cpeacTsa 1410
OTnoxeHHble Hanoroesle 06s3aTenscTea 1420 -2
OueHouHble obsasaTtenscTea 1430
Mpoune obsasaTtenscTea 1450
MUTOIO no paszgeny IV 1400 -2
V. KPATKOCPOYHbIE OBA3ATE/IbCTBA
3aeMHble cpeacTea 1510 107
Kpeautopckas 3afonkeHHOCTb 1520 45 468
Hoxoabl 6yaywmx nepuoaos 1530
OueHouHble obsszartenscTea 1540
Mpoune obssaTtenscTea 1550
MUTOIO no pasgeny V 1500 45 575
BANNAHC 1700 100 595

7.2 AHanns GMHAHCOBBLIX PE3Y/IbTATOB AEATENbHOCTH

Hwxe npuBeaeH aHaNM3 AMHAMMKM MokasaTesnei oTyeTa o ¢puHaHcoBbix pesynbtatax AO «[IMK».

35




Ta6nuua 1. O6wmii aHanMs oTyeTa © GMHAHCOBLIX pesynbTarax (c

AMHAOMMKOM M3MEHEHMI 3a nepuoasbl), Thic. py6.

HaumeHoBaHWe nokasatens CT';‘::( | 2018 2019 2020 2021 2022 2%']';’_‘;3?;*::_ zc(’)’z"g:;;?;”:_ 2%;';{‘;5‘;;":_ 2%‘2"‘2";392*]'":
Buipyuka 2110 10 820 10 453 5206 490 908 -3,4% -50,2% -90,6% 85,3%
CebecTtommocTb npoaax 2120 -8 159 -8 667 -8 215 -6 852 -6 754 -6,2% 5,2% 16,6% 1,4%
Banoeas npubbins (y6bITOK) 2100 2 661 1786 -3 009 -6 362 -5 846 -32,9% -268,5% -111,4% 8,1%
Kommepueckue pacxoasbl 2210 - - - -
YnpaeneHueckne pacxopsbl 2220 -2 224 -2 570 -1421 -591 -18 -15,6% 44,7% 58,4% 97,0%
e youToK) oT mpoAcx: {onepawkon- | 2200 437 784 |  -4430| 6953 | 5864 279, 4% -465,1% 57,0% 15,7%
Loxogasl oT yyactus B apyrmx opranmsaumsax | 2310 - - - -
MpoueHTsl K nonyueHuo 2320 - - - -
MpoueHTsl kK ynnate 2330 - - - -
Mpoune noxops! 2340 574 1443 8 676 2 464 151,4% 501,2% -71,6% -100,0%
Mpoune pacxoabl 2350 -655 -470 -4 222 -1448 -12 28,2% -798,3% 65,7% 99,2%
Mprbbinb (ybbiTOK) AO HANMOrO0610XKEHMS 2300 356 189 24 -5 937 -5 876 -46,9% -87,3% -24837,5% 1,0%
Tekywmit Hanor Ha NpuUbLINL 2410 -37 -38 -5 1187 1175 -2, 7% 86,8% 23840,0% -1,0%
-I:I:,::::Hne OT/IOXKEHHBIX HAOroBbLIX 06s3a- 2430 _ _ ) )
M3meHeHMe OTNOXKEHHbIX HOMOroBbIX aKTMBOB | 2450 - - - -
Mpouee 2460 -6 -21 100,0% - - 100,0%
Hcran npuBine (yBurok) otuerworo nepuo- | 5 44 313 151 19 4771 4701 51,8% 87,4% | -25210,5% 1,5%

Aa

Uctounuk: Byxrantepckue otuetHoctn AO «IMK»
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Beipyuka O6uwecTtea 3a 2022 r. coctasuna 908 thic. py6 (+85,3% k aHanornuHomy nepuoay 2021 r.).
Buipyuka O6wectsa B neproa ¢ 2019 r. no 2021 r. umena teHaeHUMo K cHkeHuo: 3a 2021 r. Bbipyu-
ka coctasmna 490 teic. py6. (-90,6% k aHanornuHomy nepuoay 2020 ropa).

Kommepueckune pacxogsl B 2018-2022 rr. Obwectsom He dopmupoBanmck. YnpaeneH4Yeckue pacxopgsbl
3a 2022 r. coctaeunm 181 ThIC. PY6.

C 2019 r. no 2022 r. O6wecTBO reHepMpPOBANIO OMEPALMOHHBIA YBBITOK, MMeloWMIA TEHAEGHLUMIO K pO-
cTy.

Mo utoram 2022 r. umcteit yb6uiITOoK coctasmn -4 701 teic. py6 (+1,5% k aHanoruHomy nepuoay
2021r.)

7.3 OueHka nokasartenei peHTabensHocTH

PeHTa6enbHOCTE - OTHOCMTENbHLIM MOKA3ATENb 3KOHOMMUECKOM 3ddeKkTUBHOCTH. PeHTabenbHocTb
KOMMIEKCHO OTPOXOET CTeneHb 3PpPEeKTUBHOCTU MPUMEHEHUA MATEPHOSBbHBLIX, TPYAOBbLIX U GUHAHCO-
BbIX pecypcos. [NokasaTtenm apdeKTUBHOCTU XAPAKTEPMIYIOT CNOCOBHOCTL MOHECEHHbLIX PACXOAOB OKY-
MUTLCS, YTO ABASETCH OCHOBOM AanbHewweln aestenbHoct ObwecTsa. Mokasatenn peHTabenbHocTH
60nee MOJIHO, 4YeM anGblﬂb, OTPAXKAT pPe3y/bTATbl AEATE/IbHOCTHU npeanpuUuaTma: OHU UCNOJIb3YIOTCA
KOK MHCTPYMEHTbI MHBECTULMOHHOM, LIEHOBOM MOJIUTHMKM U T.A4.

AHOnu3z 3pPeKTUBHOCTU AEATENBHOCTM NPEANPUATUSA MPOBOAMUTCS MO ABYM TPYMNAM OTHOCUTEJbHbIX
nokasarenem:

—  peHTa6ensHOCTbL NPoAaX M PEeHTAbEeNbHOCTL BCeM AEATENbHOCTH;

- peHT06eJ1bHOCTb COBCTBEHHOro KanuMTana m peHTa6eanocn. AKTUBOB.

PeHTabenbHOCTb MPOAAXK MCUMCNAETCA KAK OTHOWEHME MPMBLIIM OT NMPoAaX K BbIPYHYKE OT MPOAAX M
NoKA3bIBAET CKOMbKO MPMOLIIM NPUXOAUTCA HO eAMHMLY PeanM30BAHHOM NPOAYKLUMM.

MokasaTtens peHTAb6ensHOCTH BCEM AEATENLHOCTU MCUUCIAETCA KOK OTHOLIEHUE UMCTOM MPUBLIIU K Bbi-
pyyYke OT MpoAdX.

Ta6nmua 12. AHanus peHTabenbHOCTM TeKylei AeATenbHOCTH, B %

HammeHoBaHWe nokasarenet 2018 2019 2020 2021 2022
PeHTabensHOCTE Mpoaax 4,0% -7,5% -85,1% -1419,0% - 645,8%
PeHTabensHocTL BCEM AEATENLHOCTH 2,9% 1,4% 0,4% -973,7% -517,7%

UctouHuk: pacuetsl OueHwmka

Ha npotaxernnn 2018-2020 rr. paccmaTpreaemoro nepMoad nokasdTenm peHtabensHocTH Bceir pen-
TENbHOCTU MPUHUMAIOT MOJNIOXMTENbHbIE 3Ha4YeHus. Mo coctosHuio Ha 31.12.2022 nokasartens peHTa-
6enbLHOCTU Mo BCEM AETANLHOCTM NPUHMMAET 3HadeHue -517,7%, uto nokaseiBaeT HecriocobHocTs O6-
LeCTBA FrEeHEPUPOBATL MPUBLIND.

C 2019 no 2022 roabl nokasdTenu peHTabenbHOCTM MPOAAX MPUHUMAIOT OTPMLIATESLHLIE 3HAYEHMS.
Mo cocrosaHumio 31.12.2022 nokasaTtens peHTabesnsHOCTH NPoAaX NpUHMMAET 3HadeHne -645,8%.

O6o6buwatowmm kputeprem 3HPEKTUBHOCTM AEATENLHOCTM KOMMAHMM MPUHATO CYMTATbL MOKA3ATESb
peHTabesbHOCTU COBCTBEHHOrO KAMMTAM, KOTOPbLIM OTPAXXAET BEIMUYMHY YMCTOM MpMBLIAM, MpUXoAn-
werca Ha 1 py6sb BNOXKEHHOro B KOMMAHMIO KAMMTAMO M OMpefAenseTcs KOK OTHOLEHME YMCTOM MpU-
6binn K cpeaHel BenuuMHE cOBCTBEHHOro Kanmtand. MHbIMKU CNOBAMM, XapakTepusyeT 3¢pdeKTUBHOCTD
AEATENILHOCTM KOMMOHUMU C TOYKM 3PEHUA ee BNaAENbLEB.

PeHTa6enbHOCTL OKTUBOB MOKA3LIBAET CTErneHb 3PPEKTUBHOCTU UCMOMb3OBAHMA KOMMUHMEN BCEro MMY-
WecTBd, T.e. CNOCOBHOCTL OpraHMsaumMM obecrneunTb AOCTATOUHBLIA O6BEM MPMOLIIM MO OTHOLWEHMUIO K
OKTMBOM OPraHU3ALUMM M ONPEeAensieTcs KAaK OTHOLIEHME YMCTOM MpMbLINK K cpefHeil CTOMMOCTU OKTH-
BOB.
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Ta6bnuua 13. AHanms pentabensHocTH kanutana, B %

HanmeHoBaHKne nokasareneii 2018 2019 2020 2021 2022
PeHTabenbHOCTL COBCTBEHHOrO KANUTANA 0,5% 0,3% 0,0% -8,5% -9,1%
PeHtabensHocTL aKTHMBOB 0,5% 0,2% 0,0% -5,9% -6,1%

UcTtounuk: Pacuetel OueHwmka

C 2018 no 2020 roabl peHTABENLHOCTL KAMMTANA M PEHTABENBHOCTL OKTMBOB MPUHMMAIOT MOJOXM-
TenbHble 3HAYeHMus, bnuskme K Hynessim. Ha 31.12.2022 peHTabenbsHOCTbL cOBCTBEHHOro KANUTANA CO-
crasnset -9,1%, peHTabensHocTb akTHMBOB — -6,1%.

7.4 OueHka NMKBUAHOCTH

JukeugHocTe 6ANOHCA OPraHM3aUMM XAPAKTEPM3YETCs CTEMEHblo M BLICTPOTOM MNOKpbITHMA 06sa3sa-
TENLCTB OPraHU3auMM ee OKTMBOMM, KOrAd CPOK MPEeBpaLieHUss OKTMBOB B AEHEXHYI0 GOPMY COOTBET-
CTBYe€T CpPOKYy noraweHusa 067|3QTel1bCTB. I'Ion JIMKBUAHOCTbLIO KGKOFO-HMGO AaKTUBA cnenyet NOHUMMATL
ero cnocobHOCTb TPAHCHOPMMPOBATLCA B AEHEXHbLIE CPEACTBA, O CTEneHb NMKBMAHOCTM onpepenseTcs
NPOAOCNXKUTENEHOCTLIO BPEMEHHOFO MEpMoAq, B TeUYEHUEe KOTOPOro 3To NpeobpasoBaHUE MOXET BbiTh
ocyuwectenieHo. Yem Kopoue nepuoa, TEM Bbile JIMKBMAHOCTb AGHHOIO BMAA OKTUBOB. JIMKBUMAHOCTBL
6anaHca opraHMsauMmu onpeaenseTcs HANMUMEM Y Hee OBOPOTHLIX CPEACTB B PA3MEPE, TEOPETUUECKM
AOCTATOYHOM ANA noraweHma KPAaTKOCPOYHbIX O67|3(]Te)1bCTB. KOHM'-IeCTBeHHO JIMKBUAHOCTb XAPAKTEepU-
syetca KoapodMuMeHTamMmn obwen (Tekylein) NUMKBMAHOCTH, CPOYHOM (BbLICTPOM) nuKkBMAHOCTU M abco-
NIOTHOM NIMKBUMAHOCTM.

KoadpdurumeHT Texkylwien nUKBMAHOCTM XAPAKTEPM3YEeT MOTEHUMAJLHYI0 CnocoBHOCTL npeanpuaTus no-
racuTb BCE KPATKOCPOUHblE 06A3ATENBCTBA 30 CYET BCEX OBOPOTHLIX AKTUBOB, B T. Y. HU3KOJIMKBUAHBIX
06OpOTHBLIX CPEACTB (MaTepransl, HE3OBEpPWEHHOE MPOMU3BOACTEO, FOTOBAA MPOAYKUMA M Np.), T.e. He
6bicTpo. [daHHbIM KO3pdMUMEHT Hambonee NPOCT B 3KOHOMMHUECKOM CMBICSIE M AdeT camoe obuee
NpeacTas/ieHUe O MIATeXecrnocobHOCTU KOMMAHMM.

K03¢¢ML|MeHT 6bICTpOﬁ NINMKBMAHOCTHM MOKA3bIBAET, KAKYI 4HYACTb TEeKYyLMX obsAsaTenLcTs npeanpuatTue
MOXET MoracMTb 3a cyeT Haubonee NIMKBUAHBLIX AOKTUBOB.

KoadpodrumeHT abconioTHOM NMKBUMAHOCTM MOKA3LIBAET, KAKYIO 4YACTb TEKyWMUX obssaTenscTe npeanpus-
THUE MOXET MOracuTb HEMEANIEHHO 30 CYET AEHEXHbIX CPEeACTB U KPATKOCPOUHBLIX PMHAHCOBLIX BJIOXE-
HUA.

Uncteit obopoTHbit kanmtan (NWC) - pasHocTs mexay oBopOTHbIMM OKTMBAOMM M BCEMM TEKYLUMMM
obsazarenscteamn. Hanmume unctoro obopoTHoro kanmtana (COoTHoWweEHWE OBOPOTHLIX AKTMBOB KO
BCEM TeKYLMM 0bBA3aTEeNECTBAM) ABAAETCA MABHLIM YCNoBUMEM obecneyvyeHus NMKBMAHOCTU U GUHAHCO-
BOM YCTOMYUBOCTHM KOMMAHUM.

KosagpomrumeHt obecrneveHHOCTH coOBCTBEHHBIMM OBOPOTHBIMM CPEACTBAMM OTPAXAET AOJI0 COBCTBEH-
HbIX OBOPOTHLIX CPEACTE BO BCEX OBOPOTHLIX CPEACTBAX KOMIMOHMM, SBASETCA OAHUM M3 KPUTEpPUEB
ANA orpefeneHus Hey[OBNETBOPUTENLHOM CTPYKTYypbl BbanaHca m paccumThiBaeTCs ANa OUEeHKM nnaTte-
)ecrnocobHocTh komnaHun. HopmaTtueHoe sHaueHue K03ddUUMEHTA OBLIMHO MPUHUMAETCA HO YPOBHE

0,1 (10%).

Ta6bnmua 14. AHanms AMKBMAHOCTM
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HamMmeHosaHua nokasarene PexomeHayemoe 2018 2019 2020 2021 2022
3Ha4YeHWe

KoadpdprumeHT Tekylen nMKeMaHoCTm Bonee 2 6,16 1,91 1,94 7,12 1,96
KoadodurumeHT BLICTpoit NMKBMAHOCTH Ot 11 6onee 5,36 1,78 1,78 6,12 1,80
KoadppmrumeHT abconoTHOM NMKBUAHOCTH bonee 0,2 0,01 0,00 0,00 0,00 0,00
YncToiit 060poTHBIM KanmuTan, Teic. pyb. >0 28 254 34 842 41 280 41760 42 241
KoaddmumeHT obecneueHHocTn cobeteeHHbl- | bonee 0,1 0,84 0,48 0,49 0,86 0,49
MU OBOPOTHBIMM CPEACTBAMM

UctouHuk: pacuet OuyeHwmka
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3a 2019 r.,, 2020 r. v 2022 r. nokasaTenu TeKywen NMKBUAHOCTU NMPUHUMAIOT 3HAYEHUS HMXKE HOPMO-
TMBHBIX, BMECTE C TeM, BnsKkue K HUM.

MokasaTenu GLICTPOA NMKBMAHOCTM HA MPOTAXKEHWM BCErO PACCMATPMBAEMOrO MEpMOAd MPUHMMAIOT
3HOYEHUA Bbille HOPMATMBHBLIX. [lokasaTtenn ab6ConoTHOM NMKBMAHOCTM MPUHUMAIOT 3HAYEHMA HMXKE
HOPMATMBHBLIX, TAK KAK OBOPOTHbIE OKTMBLI MPEACTOBNAEHbI MPEMMYLLECTBEHHO 3AMacaMMU U aebu-
TOPCKOM 3AAO0NKEHHOCTbIO, O AEHEXHbIE CPeAcTBa 6nm3ku K Hymwo. YucTbit 06OpOTHLIM KanuTan Ha
31.12.2022 npuHumaeT oTpuuaTensHoe 3HayeHue B pasmepe 42 241 Toic. pyb.

HeCOOTBeTCTBHe paAaa nokasarenem NMKBMAHOCTN MX HOPMATUBHbLIM 3HAYEHUAM CBHUAETE/IbCTBYET O
YOCTUYHOM CNOCOBHOCTM MOracUTh KPATKOCPOoUHble obssaTtensctea. Ha koHeu aHanuaupyemoro nepumo-
Aa nukeMaHocTb banaHca m nnatexecnocobHocts ObwecTea oUeHMBAETCA KAK YAOBNETBOPUTESLHAS.

7.5 OueHka nokasartenei GMHAHCOBOM YCTONUMBOCTH

OueHka GMHAHCOBOM YCTOMUYMBOCTM MPOU3BOAMTCH TOAKXKE C MO3MLMM CTPYKTYpPbl MCTOYHUKOB CPEACTB,
COOTHOLWEHMA COBCTBEHHLIX M 30EMHbIX CPEeACTB M nnaTexecnocobHoctu npeanpuatha. OuHancosas
YCTOMUYMBOCTL OTPAXAET CTEMEHb 3UBUCMMOCTU KOMMOHUM OT BHELIHUX MCTOYHUKOB GMHAHCMPOBAHMSA
M XAPOAKTEepPU3yeT BO3MOXKHOCTb KOMMOHMM COXPAHATbL CMOCOBHOCTL OTBEYATL MO TEKYWMM obsAsaTensb-
cTBaM B Byaywem.

Mokasatenem, XapakTepU3YIOWMM GUHAHCOBYIO YCTOMUYMBOCTb OPraHU3AUMM, ABASETCA KO3dUUMEHT
OBTOHOMMM (COOTHOLWIEHUE COBCTBEHHOro KanuTana K obuwei cymme akTMBOB). MUMHMMANBHBIM 3HAYe-
HUMEM COOTHOLIEHWMA COBCTBEHHOroO M 30€MHOro KAanMTand MPUHATO CUMTATb 3HaueHue paeHoe 0,5, on-
TumansHeim 0,6-0,7. OgHako npu 3HaYEHMM KOIOPUUMEHTA, MAKCUMOBHO NMPUBAMXKEHHOrO K eAMHM-
Ue, MOXXHO rFOBOPMUTb O MEAJIEHHbIX TEMMAX PA3BUTMA MNPEANPUATUA, O CAEPXKMBAIOLMX MEXAHM3MAX
ero pasBuMTMA. DTO BbLI3BOHO TEM, YTO MPEeArnpUsaTME, KOTOPOE OTKA3LIBAETCA OT MPMBJIEUYEHHBIX
CPEeACTB, YACTO TepPseT BO3MOXHOCTb [OMOJIHUTE/ILHOrO MOJIyYeHUs MPUBLIIM U PACLUIMPEHMA MPOM3-
BoAcTBa (pbIHKa cbbiTa).

MnaTtexecnocobHocts O6WeEcTBA OUEHMBAETCA METOAOM ornpegesieHus AOCTATOYHOCTM MCTOUHMKOB
cpeacts ans GopMMpoBaHUs 3anacoB M 3atpaTt ObwecTtsa -onpegensetca senmumHa COC, COOC u
OBWU33. lMNpu aHanuze nnatexkecnocobHocT Ob6LecTBA BLIABAAIOTCA COOTHOLIEHUA MEXAY OTAENbHbI-
MM BUAOMM OKTMBOB OPraHU3ALMM M UCTOYHMKOMM MX MOKPbITUA. B saemcumoctn ot Toro, kakue mc-
TOUYHUKM MCMOML3YIOTCA AN GOPMMUPOBAHUS 3AMACOB M 3ATPAT, MOXHO cAenaTb BbiBog 06 ypoBHe nna-
TeXecrnocobHocTH opraHMsauun. [ns oUueHKM YPOBHS MAATEXECNOCOBHOCTU onpeaenseTcs YUCNEHHOe
sHaueHne nokasatenert OMNI1, P2 v PM3, e sasucMMOCTH OT 3HAUEHMA 3TUX MoKasaTenei onpene-
naeTtca TMN GMHAHCOBOM YCTOMUYMBOCTM.

CobcTtBeHHble ob6opoTHble cpeactea (COC)- 3To cyMma, HO KOTOPYIO OBOPOTHLIE OKTMBLI OPraHM3ALMM
NPEeBLILIAIOT €€ KPATKOCPOUHble obszaTtensctea. [aHHLIM MOKA3ATENb MCMOJML3YETCA AN OLUEHKM BO3-
MOXHOCTU MNPEAnPHUATHA PACCUMTATLCA MO KPATKOCPOUHBIM OBA3ATENBCTBAM, PEA/IM3OBUB BCE CBOM
obopoTHble akTMBbl. HopmanbHeIM cuMTaeTcs nonoxutensHoe 3HaveHue nokasatens COC, 1.e. cutya-
ums, Korga cobcTBeHHble OBOPOTHBIE OKTMBBLI MPEBLIWAIOT KPATKOCPOYHbie obssarensctea. OTpuua-
TenbHbIE MOKA3ATeNM COBCTBEHHLIX OBOPOTHBIX CPEACTE KPUMHE HEraTMBHO XAPAKTEPM3YIOT GMHAHCO-
Boe nonoxeHue ObuecTea.

BennumHa cobcTBeHHbIX M gonrocpouHsix 3aemHbix cpeacte (COOC) onpepenseTtcs ¢ y4eTOM HAnMuMs
(oTcyTcTBMA) AONArOCPOUHBIX MCTOYHUKOB GDMHAHCUMPOBAHMA 3AMACOB M 30TPAT.

Ob6was BeNUUMHA UCTOUHMKOB GOPMMPOBAHMs 3arnacoe U 3aTtpat (OBU33) - abconoTHbIM nokasartens,
XAPAKTEPM3YET [OCTATOYHOCTb HOPMAJIBHBIX MCTOUHMKOB (HOPMUPOBAHMUS 3AMACOBE M 3ATPAT y Mpea-
npuatMa. OnpegenseTtca kKak 3HadeHue nokasaTtens COOC B cooTBeTCTBYOWEM MEPUOAE, YBENIMUEH-
HOE HO BENMYMHY KPEAMTOPCKOM 30AO0JHKEHHOCTM Mepea MOCTABIMKAMM M MOAPAAYMKOAMM, MO MNOony-
YEHHBIM OBOHCAM M 30A0/DKEHHOCTM MO OMnaTe MepcoHany.

3anacel 1 3aTtpaTsl (33) - abCoNOTHLIM NOKA3ATENb, XAPAKTEPU3YET HANMUME Yy MPEAnPUATHA 3arnacoB
M 3aTPAT B HE3ABEPLIEHHOM COCTORHWM ANA BEAEHUA HOPMO/IBHOM GMHAHCOBO-XO3AMCTBEHHOM AEATEb-
HOCTM.
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Ta6nmua 15. AHanus GUHAHCOBOM YCTOMUMBOCTH, B ThiC. py6.

Mokaszarens 2018 2019 2020 2021 2022
CobcTBEHHBIM KanMTAN 58 463 58 634 58 656 53 906 49 205
KoaddpuumeHT asToHOMMM 0,91 0,60 0,57 0,89 0,53
CobcTtBeHHbIe 06OPOTHLIE CPEacTBa 28 254 34 842 41280 41760 42 211
(CoQ)

CobcTBEHHBIE M AONTOCPOUHbIE 28 254 34 842 41 280 41760 42 239
3aemHble cpeactea (COOC)

O6was BENMUYMHA UCTOUYHUKOB ¢op- 33733 73 271 85 002 48 578 86 281
MMPOBAHMA 30MACOB M 30TPAT

(OBUM33)

3anacsl M 3aTPaThl B HE3ABEPLUEH- 4 310 4 810 6 878 6 874 6 874
HoMm npomssoacTee (33)

Mokasatens gocratouHoctn COC 23 944 30 032 34 402 34 886 35 367
ans GUHOHCUMPOBAHMA 3AMACOB M 30-

tpat (D)

Mokasarens gocrarouHocTH cob- 23 944 30 032 34 402 34 886 35 365
CTBEHHbIX U AONTOCPOYHBIX, 30EM-

HBIX CPEACTB AN GUHAHCMPOBAHMS

sanacoe u satpar (Or2)

Mokasatens PMN3 (onpeaenserca 29 423 68 461 78 124 41704 79 407
KaK pasHocTs mexay OBU33 n 33)

Mctounuk: pacuet OuyeHwmka

B TeueHue aHanuanpyemoro nepmoaa KospebuUMEHT PUHOHCOBOM ABTOHOMMM CHMXKANCA, M HA AATY
oueHkn coctasmB 0,53. 310 osHauaeT, uto akTmeel ObwecTtea HaO 53% NPOPUMHAHCMPOBAHLI 3a cuyeT
cobCcTBEHHBIX CpeacTs U Ha 47% NPOoGUHAHCUMPOBAHBI 30 cYEeT 3deMHbix cpeacts, ObwecTso cnabo 3a-
BMCMMO OT KPEAMTOPOB.

Ha 31.12.2022 cobcTBeHHble 06OpOTHBIE CPEACTBA M AONTOCPOYHbLIE 3AEMHBIE CPEACTBA MPMHMMAIOT
MOJIOXMUTENbHbIE 3HOYEHMUSA, YTO O3HAYAET MX AOCTATOUHOCTb ANl GMHAHCMPOBAHMSA 3AMACOB M 3ATPAT.

3anackl M 30TPATHI B HE3ABEPLIEHHOM MPOMU3BOACTBE YBEIMUMBANMCL HA npoTaxeHun 2018-2020 rr.
3a 2022 r. paHHLIM NokasaTens coctasmn 6 874 Teic. pyb.

PacueTHble MOKA3ATENM UHAHCOBOM YCTOMUMBOCTM 30 QHANM3MPYEMbIA MEPUOA BbINM MONOKMTENbHBI-
mu: OMN1>0, ON2>0, PN3>0, uto cempetenscteyet o aoctatouHoctn COC u CAOC u OBM33 ans
GMHAHCMPOBAHMA 3AMACOB M 3ATPAT.

Takum oBpasom, € TOUKM 3pEeHUA BEMUMHbI COBCTBEHHBIX OOOPOTHBLIX CPeAcTB, PUHAUHCOBOE COCTOSA-
Hue ObLiecTBa oLEHMBAETCS KAK YCTOMUYMBOE.

7.6 OueHka nokasareneii AenoBoi AKTUBHOCTH

MokasaTenu [enoBoit GKTMBHOCTU XAPAKTEPMU3YIOT PE3YNbTATHL M CTENMEeHb MHTEHCMBHOCTM TeKYLUEM
OCHOBHOM MPOMU3BOACTBEHHOM AEATENIbHOCTH, 3PPEKTMBHOCTbL MCMOJIb3OBAHMA MATEPUAJIbHLIX, TPYAO-
BbIX M GMHAHCOBBLIX PECYPCOB U MX BNAMAHME HA PUHAHcoBoe nonoxeHne Obuwectsa. OHM paccunTbiBa-
I0TCA B 0BOPOTAX 30 MEepuoa M B KONMMYECTBE AHEM, HO KOTOPbIE OKTMBLI OTBJIeYEHbl B obopoT. Ons
pacyeTa NokasaTens B AHAX KOMMYECTBO AHEN B nepuoae AenmTcs Ha KoadduumeHT B obopoTtax. Mpu
pacueTte neprvofoe o60pPOTA MO OTHOLWEHUIO K CPeAHEAHEBHOM BbIPYUKe OT MPOoAdX ocoboe 3HaueHue
MMeEIOT TPU OCHOBHbIX MOKA3ATEenNs:

— nepuoa o6opoTa 06OPOTHLIX (TEKYWMX) AKTUBOB -30TPATHLIA LMK,
— nepuoa 060poTa 060pOTHLIX (TEKYLWMX) NACCUBOB - KPEAMTHBIA LMK,

—  PA3HULAO MeXAY YKA3OHHBIMWU 3HOUYEHMAMM - YUCTBIM LIMKI.
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YucTiim UMK - NoKasdTesb, XGPOKTepVI3YIOLL|HI‘;I opraHusauuio ¢VIHGHCHPOBGHHH npon3soACTBEHHOIO
npouecca “ NoKaA3bIBAOWMMA YACTb 3aTpATHOro uMkKna, He I'IpOd)MHUHCMpOBGHHOI’O 34a CcYeT YYAaCTHMKOB
nPoOon3BOACTBEHHOro nmnpouyecca. d)MHCIHCIApOBGHMe I'IpOMBBOnCTBeHHOI;i AeATeNIbHOCTU MOXEeT ocyLje-
CTB/NIATBCA 3A CYeT UCTOYHUKOB, BO3HUKAWOLWMX B pe3y/ibTATE BeAeHUA I'IpOMBBOFlCTBeHHOﬁ AeATeNIbHO-
CTHU, U NICTOYHUKOB, BHELIHMX MO OTHOLUEHUIO K NMPOM3BOACTBEHHOMY npoueccy.

Mpu 3ToM, Noa BHEWHUMMU UCTOUHMKAMM GMHOHCUMPOBAHMSA MOAPU3YMEBOETC MPUPOCT COBCTBEHHOro
KAnMTana rnpeanpuaTms, rnpuereyYeHne KpeauToe 6aHKOB M 30MMOB. MCTOUHUKM GUHAHCMPOBAHUSA, BO3-
HUKaOWME B Pe3ynbTATE BEAEHUs MPOM3BOACTBEHHOM AEATENIBHOCTM -3TO TeKylas 3aA0/KEHHOCTb
nepea NOCTABMKAMM (KPeaUTOPCKAR 30A0/HKEHHOCTL), TEeKyLas 3a[0/MKEHHOCTs nepea 6i0axeTom M
NepcoHasioM, OBOHCOBbIE MJIATEXM MOKYMNATENEeHd M 30KA3UMKOB. Yem 6Bonblue 4YMCTBIM UMK, Tem
bosnblie TeKywmx aKTUBOB, KOTOpPble MPOGPMHAHCUMPOBAHBI 30 CYET BHELUHMX MO OTHOLIEHMIO K MPOM3-
BOACTBEHHOMY MpPOLECCY MCTOYHMKOB GMHAHCMPOBAHUA — MPMPOCTA COBCTBEHHOro KAMMUTANM, Kpeau-
ToB M 3aimoB. OTpMUaTENBHOE 3HAYEHME YMCTOrO LMKJID O3HAYAET, UTO KPEAMTbI MOCTABLUMKOB M MO-
KynaTenen ¢ M3bbITKOM MOKpPLIBAIOT NoTpebHocTb B GUHAHCMPOBAHUM NMPOU3BOACTBEHHOrO NMpouecca M
npeanpuaTMe MOXET MCMOMb30BATL OBPASYIOWMICA KU3INMILIEK» HA MHbIE Lienu, Hanpumep, HA GUHAH-
CMPOBOHME MOCTOSAHHLIX AKTMBOB. TaKas cMTyauus sensetca Hambonee GnaronpuAaTHOM Ans npeanpus-
THA.

Mepuon obopaumeaemocTr AEBUTOPCKOM 3040NKEHHOCTM MOKA3LIBAET CKOPOCTb €e obopoTd B fHfX.
MeganeHHas obopaumMBaemMocTs 4eBMTOPCKOM 3a40/HKEHHOCTHU, C OQHOM CTOPOHLI, OrPaHMUMBAET KpAT-
KOCPOUHYI0 JIMKBMAHOCTb KOMMAHWMM, C APYrOM CTOPOHBI, KOPOTKMIA neproa cbopa 3a40/1KEHHOCTU MO-
KeT yKasblBaTb HA KPEAUTHYIO MOJIUTHKY, OrPOAHUYMBAIOLLYIO MPOACXKM.

O60paunMBaeMOCTb KPEAUTOPCKOM 30A0JHKEHHOCTM XOPAKTEPM3YET PACIMPEHME MM CHMXKEHME KOM-
MEPHECKOro KPeamTa, NpeaoCTABNIAEMOro OpPraHU3daumum, M NOKA3LIBOET CPEAHMM CPOK MOTALIEHUA Kpe-
AMTOPCKOM 30AO/KEHHOCTHM, TO €CTb BPEMSA, B TEYEHME KOTOPOro CYeTd KPEeAUTOPOB OCTAIOTCA
HEOMNAYEHHBIMM.

Mepron obopaumMBaEMOCTM TOBAPHO-MATEPMASLHBIX 3AMACOB - CKOPOCTb, C KOTOPOM 34MAcChkl NMEpPexo-
AAT B paspsa AeBUTOpPCKOM 3a[0/HKEHHOCTU B pesynbTaTe MPOAAXM FOTOBOM npoaykumu. Beicokas
cKopocTb 06OpPAYMBOEMOCTH 3AMACOB rOBOPUT 06 3HPEKTUBHOCTM MCMONL3OBAHMA PECYPCOB, HO MO-
XeT 6bITb CUrHAIOM CKOPOTrO MCTOLIEHMA PECYPCOB (CBA3AHA € MX AEPULIMTOM).

Meproa 06opaunBaEMOCTM OKTUBOB OTPOXKAET BPEMA HOXOXAEHUsA B 0BOpoTe BCex OKTMBOB MpeAanpu-
fiTMA, 30 KOTOPBIM COBEPLUIAETCH MOJSHbLIA LMK MPOM3BOACTBA M OBPALEHUS, MPUHOCALMIA COOTBETCTBY -
lowmii a¢pdpekT B BUAE BbIpyukH. KoapoduUMeHT xapakTepusyeT 3¢pPEKTUBHOCTbL MCMOJIb3OBAHMA MpPea-
NMPUATUEM BCEX MMEIOLMXCA PECYPCOB, HE3UBUCMMO OT MCTOUHMKOB MX MPMBIIEUYEHMUA.

Meproa obopaumMBaemMocT COBCTBEHHOrO KAMMUTANO OTPAXOET BPEMS HOXOXAEHWs B obopoTe cob-
CTBEHHOro KAMMUTONA, 30 KOTOPOE OPraHM3auMM BO3BPALAIOTCA AEHEXHbIE CPEACTBd, BNOXEHHbIe cO6-
CTBEHHUKOMM M MO3BOJIAET OLEHMTb, C KOKOM MHTEHCMBHOCTbIO OCYLLECTBASETCA NPeanpPUHMMATENLCKAS
AeATeNnbHOCTb opraHmsauun. KosadpoumumeHT xapaktepmsyeT 3pdEKTUBHOCTb MCMONb3OBAHMA Npeanpus-
TMEM BCEX MMEIOWMXCH PECYPCOB, UCTOUHMKOM MPMBIIEUYEHMS KOTOPLIX ABAAIOTCA COBCTBEHHbIE Cpea-
CTBO.

Mokasarenu obopaunmeaemMocTu febUTOPCKON, KPeaUTOPCKOM 30A0/KEHHOCTM U 3AMACOB OnpedesieHbl
no cneayowmm GopMynam:

O6opaureaemocTs aebuTopckoi 3agosxeHHocTH = KonnuecTso gHel B oTyeTHOM nepuoae /
(Buipyuka / CpegHerogosas ebutopckas 3a40/MKEHHOCTD).

O6opaunsaemMocTs KpeauTopckoi sagomkeHHocTn = Konmuectso aHeln B oTyeTHOM nepuoge /
( Cebectoumocts / CpeaHerogoeas KpeaMTopcKas 3a40JKEHHOCTB).

Ob6opauneaemocTs 3anacos = Konmuecteo gHel B oT4eTHOM nepuoge /
(CebectonmocTs / CpeaHeronosas CTOMMOCTL 30AMACOB).

Tabnnua 16. AHanns nepuoaa o6opaursaeMocTH (A€NOBOM AKTMBHOCTM), B AHAX

HammeHosaHMa nokasaTenei 2018 2019 2020 2021 2022

Meproa obopaureaemocT 060pPOTHBIX (TEKYLMX) AKTUBOB 138 1868 5564 49752 27 127
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PA3OEN 7. AHanus ¢uHaHcosoro coctosHus AO «IMIMK»

HanmeHoBaHua nokasarenei 2018 2019 2020 2021 2022
Meproa 060paUMBAEMOCTH KPATKOCPOUHBIX MACCHBOB 185 767 2 888 18 824 10 244
YueTbirt umkn 953 102 2 676 30 928 16 883
Meproa obopaureaemocT AEBUTOPCKOM 30A0HKEHHOCTH 989 1707 5142 44 530 24 380
Meproa o6opauMBaEeMOCTH KPEAUTOPCKOM 3aA0HKEHHOCTH 245 925 1830 1346 1374
Mepuoa obopaUMBAEMOCTH 3ANACOB MATEPUANOB 193 192 260 366 371
Mepuon obopaurBaemocT aKTMBOB 2157 2 81 7 0M 60 747 30 956
Meproa obopaureaemocT cobcTBEHHOrO KanMTand 1972 2 044 4123 41924 20 724

UcTounuk: pacuetsr OueHwmka

3a 2018-2021 rr. nokasaTenm YUCTOro LMKNA yBEIMUMAMCb, Hanbonbwmin poct npomsowen 8 2021 r. B
2022 r. gaHHLIA NOKA3ATEeNb 3HAYMTENILHO COKPATHACA OTHocuTensHo 2021 r.

AHanus nokasarteneit nepuoaa obopaAUMBOEMOCTHM AKTUBOB M cobcTBeHHoro kanmTtana ObwecTea ceu-
NeTeNbCTByeT O HM3KOM M MPOAOC/IKAIOWEN YXyAWATbLCA MHTEHCUMBHOCTU MPOM3BOACTBEHHO-XO3AMCTBEH-
Hol peatenbHocTn ObwecTea.

B uenom, aMHamuka nokasaTtenen obopaumsaemoctn 3a 2018-2022 rr. cempgeTenscTeyeT o sameasne-
HUKM Neproaa obopaYMBAEMOCTHU MOKA3ATENEM.

7.7 BuiBoab!

Mo pesynsTaTaM MpPOBEAEHHOro AHANM3A BbINM CHOPMYIIMPOBAHBLI OCHOBHbLIE BbIBOALI KACATENLHO $uU-
HOHCOBOrO MONOXEHMA U pesynbTaTos geatensHocTn AO «IMMK» sa neproa 2018-2022 rr.:

1. Mo coctosHmio Ha 31.12.2022 senunumHa eanoTel 6anaHca yeenuumnace Ha 53,7% no cpaesHeHuio ¢
BeAMUMHOM BanoTel 6anaHca Ha 31.12.2021.

2. AkTuBbl 6anaHca B YacTu BHeo6opoTHbIX akTueoB 3d 2022 r. cokpatunmck Ha 43,2% 3a cyeTt co-
KPOWeEeHMs BENUUYMHLI OCHOBHBIX cpeacTs, coctasue 6 904 Teic. py6. 3a 2022 roa B 4acTM 06OPOTHBLIX
OKTMBOB Tak>Xe Habnoganock ysenuveHue Ha 77,8% no cpasHeHuio ¢ 2021 rogom 3a cyeTt ysBenuue-
HUA AEBUTOPCKOM 30A0MKEHHOCTM YBENUUEHME B YACTM MACCMBOB OBYCNOB/IEHO YBEIMUYEHUEM Kpeam-
TOPCKOM 3QA0/IKEHHOCTH.

3. Hanbonee cywlecTBeHHOM CTATbLEM OAKTMBOB HO AATY OLIEHKM ABASETCA AEBMTOPCKAA 3a[0NXKEH-
HOCTb, KoTOopas coctasnset 79 596 touic. py6. (85,3% ot sanioTel 6anawHca).

4. Pasmep cobctBeHHoro kanmTtana B 2022 r. ymeHswmncs Ha 8,7% B cpdBHEHWM C BeNMUMHOMN €Ob-
ctBeHHoro kanmtand Ha 31.12.2021 3a cueT pocTa HEMoKpLITOro ybniTka.

5. Beipyuka O6uwectea 3a 2022 r. cocrasuna 908 Teic. py6 (+85,3% k aHanornuHomy nepuoay
2021r.).

6. C 2019 r. no 2022 r. OB6wWeCcTBO reHEepPUPOBANO OMEPALMOHHBIA YOBITOK, MMEIWMIA TEHAEHUMIO K
pocty. Mo uroram 2022 r. unctbit ybuiTok coctaeun -4 701 teic. py6 (+1,5% Kk aHanorMyHomy nepuo-
ay 2021r.)

7. Ha npotsxenun 2018-2020 rr. paccmaTpuBaemMoro nepMoad nokasdTesM peHTabensHOCTH BCeM ae-
ATENBHOCTU MPUHUMAIOT MONOXMUTESNbHbIE 3Ha4YeHMs. o coctosHuio Ha 31.12.2022 nokasartens peHTa-
6enbLHOCTU Mo BCEM AETANbHOCTM MpUHMMAET 3HaveHue -517,7%, uto nokaseiBaeT HecriocobHocTs O6-
wectea reHepupoeaTs npmbeiis. C 2019 no 2022 rogsl nokasaTtenr peHTabensHOCTM NPOAAX MPUHM-
MalT oTpuudTtensHele 3HaydeHus. [lo coctosHmio 31.12.2022 nokasaTtens peHTABensHOCTHM MNpoAax
npuHUMaeT 3HauveHue -645,8%.

8. C 2018 no 2020 roasl peHTAb6ENLHOCTE KAMUTANA U PEHTABENBHOCTE AKTMBOB MPUHUMAIOT MOJIOXKM-
TenbHble 3HA4YeHus, 6bauskne Kk Hynesbim. Ha 31.12.2022 peHTabenbHocTb cobCcTBEHHOrO KAMUTANA CO-
crasnset -9,1%, peHTabensHocTb akTMeoB — -6,1%.
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9. 3a 2019 r., 2020 r. 1 2022 r. nokasaTenM TeKywen JIMKBUBHOCTU MPUHMMAIOT 3HAUEHMA HUXKE HOP-
MATHBHBIX, BMEcTe ¢ Tem, bnmskue Kk HUM. Mokasatenu BbICTPoO NMKBMAHOCTM HA MPOTAXKEHUMU BCETO
PACCMATPUBAEMOro MEPMOAd MPUHMMAIOT 3HAYEHMS Bbille HOpPMATMBHLIX. [Mokasarenu abconoTHOM
NUKBUAHOCTH MPUHMMAIOT 3HOYEHMS HUXKE HOPMOATMBHBLIX, TAK KOK OBOPOTHLIE AKTWMBLI MPEACTUBNEHbI
NPEMMYLLECTBEHHO 3AMACAMMU M AEBUTOPCKOM 3a[0NKEHHOCTLIO, O AEHEXHbIE CPEACTBA BM3KM K HY-
no. Yucteit obopoTHbi kanmutan Ha 31.12.2022 npuHMmaeT oTpUUATENBHOE 3HOUYEHWE B pPA3MeEpe
42 241 TbiC. pyb6.

10. B TeueHune aHanmaupyemoro nepmoad KoappuUMeHT GUHOHCOBOM ABTOHOMMM CHMXKAJCH, M HA AATY
oueHkn coctaosme 0,53. Dto osHauaeT, uto aktmebl Obwectea Ha 53% npodMHAHCMPOBAHLI 30 cuyeT
cobcTBeHHbIX cpeacTe U HA 47% npodpUHAHCMPOBAHBLI 30 c4YeT 30eMHbix cpeacTs, Obwecteo cnabo 3a-
BMCcMMO oT kpeauTtopos. Ha 31.12.2022 cobcTBeHHble 0H6OPOTHLIE CPEACTBA M AONTOCPOYHbLIE 30E€MHbIE
CPEACTEBA MPUHUMAIOT MOJIOXKMTENbHLIE 3HAUEHMUS, YTO O3HAYAET UX AOCTATOYHOCTbL AN PUHAHCMPOBA-
HUA 30MACOB M 3aTpAT.

11. PacueTHble NoKA3AaTENM GUHAHCOBOM YCTOMUMBOCTM 30 AHASIM3UPYEMBIM Neproa BbaM NonoXKMTens-
Heimm: OM1>0, PN2>0, PN3>0, uto ceupetenscTByeT o AoctatouHoctn COC u CAOC u OBM33
Ana GUHAHCMPOBAHMA 3AMACOB M 3aTPAT. TAKMM OBPA3OM, C TOYKM 3PEHMS BEMUMHBLI COBCTBEHHBIX
060poTHLIX cpeacTe, dmMHAHcoBoe cocTosiHWe OblecTBa OLEHMBAETCA KAK YCTOMUYMBOE.
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PA3AEN 8. AHanus puiHka o6bekTa oLeHKH

PA3LOEN 8. AHAJ/IU3 PbIHKA OBBEKTA OLIEHKU

Mo pesynbTaTAM OHANM3A BAMSAIOWMX BHEWHWX (GAKTOPOB HA CrPABEASIMBYIO (PBIHOUHYIO) CTOMMOCTL
O6tbekTa oueHkn OueHWMKOM BbINO YCTOHOBAEHO, YTO AETANILHOMY PACCMOTPEHMIO MOANEXAT He
TONILKO 3KOHOMMYECKMEe OBCTOATENLCTBA, MO Pe3ybTATAM KOTOPOro GpOPMMUPYIOTCA TAK HA3bIBOEMBIE
MOKPO3KOHOMMUYECKME AOMYLUEHNA, HO U MONUTUUECKUE M dKONOrMYeckme obcToATenbLCTBa.

B cessu co cnoxueweica B despane 2022 r. cuTyaumen, a TakXe nocne BBEAEHUS AOMOJSIHMTENbHBIX
caHkumMi npoTtue Poccum, MoXKeT BO3HMKHYTb PA3HOHAMPAB/IEHHOE BAMAHME HA 3KOHOMMKY Poccum, uto
MOBLILAET YPOBEHb HEOMPEAENEHHOCTU OLIEHKM.

Ha HeonpeaesIeHHOCTb B OLleHKe MOryT BJ/IMATb pa3Hbie O6CTOﬂTeanTBO, OCHOBHbIMMU N3 KOTOPLbIX fAB-
NnAlTCA cnepywowme:

— CBOMCTBA CAMOrO OKTMBA MM 06A3ATENBCTBA, KOTOPbIE MOryT OblITb pPEAKMMM MM YHM-
KAJIbHbIMH, YTO YCNOXXHAET NMOHMMAHUE TOro, KAaK nokKynartesn pearupyroT HA 3TU YHMKAJIbHbIE
CBOMCTEQA, U BLIBOA O BO3MOXHOM CTOMMOCTH OB6BLEKTQ;

—  OrpaHMyeHus B MHGOPMALIMK MO MPUYMHE MO3MLUMM 3AKA3YMKA OLIEHKM MM PbIHOYHLIX 06CTOSA-
TENbCTB, MPUYEM BOMPOC YACTO HE MOXET ObiTb MONHOCTbIO pelleH Yepe3 BBEAEHWE [ony-
WEeHUH, N TaKMM obpazom HeonpeaeneHHOCTb OLEHKM COXPAHSAETCs;

—  HapyWweHMe HOPMOANBHOro GYHKLUMOHMPOBAHMSA PLIHKA MO MPUYMHE YHMKObHBIX GAKTOPOB, KO-
TOpble He MOrnu BbITb NPEACKA3AHbI: MPUPOAHBLIX, MOMUTHUUYECKMX, IKOHOMUYECKMX. Takue co-
6LITUA CHMXOAIOT YBEPEHHOCTb B MCXOAHOM MHbOPMALUMM, HEOBXOAMMBIE PLIHOYHLIE AQHHLIE
MOryT He Habniogatbcs, nMbo Habniogaembie AaHHble 6bITE HeaAeKBATHbIMM cuTyauun. bec-
NpeueaeHTHbIE PbLIHOYHLIE YCJIOBUS MELIAIOT CHOPMMPOBATE MHEHME O CTOMMOCTM OKTMBOB B
TAKMX YC/IOBUAX.

B despane 2022 r. HekoTOpbLIE CTPAHLI BBEAM AOMOMHUTENbLHBIE CAHKUMKM npoTue Poccun. bBonee Toro,
CyL|eCcTByeT BbICOKMIA PUCK BBEAEHMA AANbHEMWMX CAHKUMA. OUEHLUMK HE MOXET OJHO3HAYHO OLIEHWUTH
MX BO3MOXHbLIE MOCNEACTBUA, HO PSRA HEraTMBHLIX TeHAeHuui HabniogaeTcs. Hanpumep, mensioTcs
OCHOBHbIE MHAMKATOPLI GMHAHCOBOrO PLIHKA, YTO CHMXKOET YBEPEHHOCTb B MCXOAHOM MHbOpMALMM,
TAK KOK Hab6niogaemsble AQHHbIE MOryT BObiTb He aAEeKBATHBI CcUTyaumu. B ycnoeusx noBbiWEHHOM
HeonpeseneHHOCTM HA PLIHOYHYIO CTOMMOCTbL OKTMBA OKA3LIBAIOT [OMOJIHUTENLHOE BIIMAHME MONUTHYE-
cKMe U MAKpOosKOHOMMUeckMe ¢GaKTOpbl, yYeT KOTOPbIX HO TEKYLWMIA MOMEHT [OCTATOYHO 3ATPYAHM-
TeneH.

Kpome TOro, B Hacrtoswee epemsa ewe He oy4eHeHO B/INAHNA BCEM CJIOXKMBLUMMCA CUTydauun HA nepcnek-
TUBbl PA3BUTUA Poccuiickom 9KOHOMHUKH, B CBA3U C DTUM OLleHLHMK npmMeoAUT MmewLmeca AdHHbIe Ha
AATYy COCTABJI€HMA OT‘-IeTG, HO 06pc1u.|aeT BHUMOHME, YTO KOHEYHbIM 3PPeKkT Ha 3KOHOMMUKY MOXHO
6yneT OLUEHNTb TOJIbKO MO NnpowecTBMHU HECKOJIbKUX MecsaleB.

8.1 AHanMs coumansHO-3KoHOMMUeckoro paseutus PO

Uctounnk mHpopmaumm: https://www.economy.gov.ru/, https://rosstat.gov.ru

Ta6bnuua 17. MakpoakoHommueckme nokasarenn Poccum B 2023 r.

MapameTp WioHb B % k | nonyroave- CnpasouHo
2023 r. 2023 r.8 %
MIOHIO Maio k | nony- mioHb 2022 r. 8 % | | nonyroave
2022 r. | 2023 r. romtio 2022 K 222|2n2 nl; %
r. MIOHIO Mmaio

2021r. | 2022 r. |TOAe 2021

MHpekc Bbinycka TOBAPOB U ycnyr no 6aso- 108,9 | 104,3 103,3 95,0 | 104,1 100,1
BbIM BMAGM 3KOHOMMUECKOM AEATENIbHOCTH

MHAeKC MPOMBILNIEHHOrO MPOU3BOACTEA 106,5 | 101,5 102,6 97,5 | 102,1 101,2

MpoayKkuus cenbckoro xos3sMCTBA, MNPA PY- 504,3 102,6 | 103,7 102,9 108,2 | 104,0 107,3

6nei
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MapameTp UioHb B % k | nonyropye- CnpasouHo
2023 . 2023 r.8 %
MIOHIO Maio k | nony- mioHs 2022 r. 8 % | | nonyroave
()
2022 r. | 2023 r. romio 2022 K 2022r.8 %
r. MIOHIO maio <l n;n);l
2021 r. | 2022 r. FOAMO 2021 .
Beoa B geicTeBUE XMNbIX AOMOB, MIH M2 0b6- 8,9 109,1| 123,7 99,1 105,6 | 118,5 144,2
wen naowaam Xuibix NMoMeLleHUH
lpy3soo6opoT TpaHcnopTa, MpaA T-KM 434,7 98,3 | 95,3 97,5 94,6 | 92,6 100,8
B TOM UMC/ie XKEeNe3HOAOPOXKHOro TPAHCMOPTA 213,0 101,9 | 94,5 101,4 97,3 | 92,1 101,2
O60opOT PO3HMUHOM TOProean, Mapa pybner 3833,1 10,0 | 101,5 101,1 90,6 | 100,9 97,3
O6bem nnartHeIx ycnyr HaceneHuwio, mapa py-| 1207,7 104,6 | 99,9 103,8 103,2 | 101,0 107,7
6nei
MHpekc noTpebuTensckmx LieH 103,3 | 100,4 105,6 Nn5,9 | 99,7 114,3
MHpaekc ueH npoussoaMTENEN NMPOMBILINEH- 100,0 | 100,0 93,3 m,3 96,1 122,4
HbIX TOBOPOB
O6was umcneHHocTs 6e3paboTHbIX (B BO3- 2,4 79,7 | 97,7 82,8 82,5 | 100,2 77,2
pacte 15 net u cTapwe), MAH yenosek
YrcneHHOCTE 0GUUMANBEHO 30PErMCTPUPOBAH- 0,5 74,4 | 97,9 77,8 57,9 | 100,5 38,8
Hbix 6e3paboTHbix (Mo aaHHbIM PocTpyaa),
MJITH Yenosek

Uctournnk nabopmaumm: https://rosstat.gov.ru/storage/mediabank/osn-06-2023.pd

Tabnnua 18. MakpoakoHoMmMueckre nokazarenm Poccun B 2023 r.

MapameTp Mai B % k Ausaps- CnpaeouHo

2023 r. Maio anpenio 20'2";1 8 Mai 2022 1.8 % K | sHBApL-

2022r. | 2023 . man 2022
% k sHBa-|  mao | anpemo | % K
pio- Maio | 2021r. | 2022 r. | _
2022 r. AHBApIO-
Mmaio 2021
r.
CpeaHemecsauHas HauucneHHas 3apabotHas nnarta| 72851 16,1 102,4 12,4 110,0 100,2 12,9
PABOTHMKOB OPraHM3OLIMIA:
HOMMHANbHAS, pyBneit
peanbHas 13,3 102,1| 106,0 93,9 100,1 99,1

UcTtounnk nHpopmaumn: https://rosstat.gov.ru/storage/mediabank/osn-06-2023.pd

O6bem BBI Poccuu 3a | keaptan 2023 r. coctasmn B Tekywmx ueHax 35 999,1 mnpa pybnein. Mnaekc
ero ¢usmnyeckoro obbema otHocutensHo | keaptana 2022 r. coctasmn 98,2%, otHocuTensHo |V keap-
Tana 2022 r. - 81,4%. Unpekc-agepnatop BBl 3a | keaptan 2023 r. no oTHoweHuio K UeHam | keapTa-
na 2022 r. cocrasmn 100,7%.

MpoMmbiluneHHoe NpoU3BOACTBO

MHaekc npombiwneHHoro npomssofcTea B MioHe 2023 r. No CPABHEHUIO C COOTBETCTBYIOWMM MEPHO-
aom nipeasiaywero roga coctasmn 106,5%, e | nonyroaum 2023 r. - 102,6%.

Ho6biua nonesHuIX UCKOMAEMbIX

MHpekc npomseoacTea Mo BMAY AeATenbHOCTHM «J[Jobblua nonesHbix mMckonaembix» B uioHe 2023 r. no
CPOBHEHMIO C COOTBETCTBYIOWMM nepuoaom npeasiaywero roga coctasmn 98,3%, e | nonyroamm 2023
r. - 98,8%.

MpoussoacTeo M pacnpeaeneHve sneKTPOSHEpPrMM, rasa M BOAI

MHaekc npouseoAacTBa Mo BuAy AeaTensHocTn «ObecrieveHne sN1eKTPUUECKOM SHEpPruei, rasom M na-
POM; KOHAMLMOHMPOBAHME BO3Ayxa» B mioHe 2023 r. MO CPOBHEHMIO C COOTBETCTBYIOWMM MEPUMOAOM
npeabiaywero roaa coctaeun 101,8%, e | nonyroamm 2023 r. - 99,7%.
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Cenbckoe xo0s3aMCTBO

O61bem NPoM3BOACTBA MPOAYKLUMM CENLCKOrO XO3fAMCTBA BCEX CEbXO3MpoM3BoauTenei (cenbxosopra-
HU3AUMM, KPeCcTbAHCKME (pepmepckre) XO3aMCTBA, XO3AMCTBA HaceneHus) B vioHe 2023 r. B gencTeyio-
WMX LeHax, no npeasdpuTensHoOM oueHke, coctasun 504,3 mnpa py6bnein, s | nonyroamn 2023 r. - 2
408,7 mnpa pybnen.

Crpoutenbctso

CrpouTtensHas pearensHocTb. O6bem paboT, BbIMOMHEHHbLIX MO BMAY AeaTesnsHocTH «CTpoMTenscTBo»,
B mioHe 2023 r. coctasmn 1281,1 mnpa py6bneir, unm 110,0% (B cOnoCTaBUMBIX LEHAX) K YPOBHIO COOT-
BETCTBYIOWEro nepuoaa npegsigywero roaa, B | nonyrogmm 2023 r. - 5621,0 mnpa py6bnein, wmnu
109,2%.

XunmwHoe CTPOMTENLCTBO

XunmwHoe ctpoutenscteo. B uioHe 2023 r. BoseeaeHo 1000 mHorokBapTHpHbIX AomoB. HaceneHnem
noctpoeHo 35,3 Thic. xunbix agomoe. Bcero noctpoero 116,1 Thic. HOBBIX KBAPTHP.

B | nonyroamm 2023 r. BosseaeHo 4,7 Tbic. MHOrOKBAPTUPHLIX AomMoB. HaceneHnem noctpoeno 215,3
ThIC. XMNbIX AOMOB. Bcero noctpoero 643,6 Thic. HOBLIX KBAPTHP.

OGLL[CWI nnaowagb >KUNbIX I'IOMeI.LIeHVII;i B I'IOCTpOEHHbIX VIHAMBHJJYGHI:HI:IMVI 30CTpOﬁLI.IMKGMVI XHUNbIX OO-
max coctasmna 30,4 mnH kB. meTpos, unm 58,3% ot obwero obbema xunbsa, seegeHHoro B | nonyro-
amm 2023 ropa

TpaHcnopT

B | nonyroamm 2023 r. rpy30060poT TPAHCMOPTA, MO MPEeABAPUTENIbHBIM AdHHBLIM, cocTasmn 2754,8
MNpA TOHHO-KMJIOMETPOB, B TOM umncie xenesHogopoxHoro - 1338,3 mnpa, astomobunsHoro - 162,6
mnpa, mopckoro - 21,7 mnpa, sHyTpeHHero eogHoro - 20,5 mnpa, sosaywHoro - 0,8 mnpag, Tpy6o-
nposogHoro - 1211,0 mnpa TOHHO-KMIIOMETPOB.

O60poT pO3HMYHOM TOProBnM

O6opoT posHuuHoM Toproenn B mioHe 2023 r. coctaeun 3 833,1 mnpa py6bnen, v 110,0% (8 cono-
CTABUMBIX LIEHOX) K COOTBETCTBYIOWEMY nepuody npeabiaywero rogd, B | nmonyroamm 2023 r. - 21
693,5 mnpa pybnen, nnm 101,1%.

O6opoT onToBoO#H TOpProBaM

O6opoT ontoeoi Toproenau B mioHe 2023 r. coctaemn 11 237,0 mnpa py6nein, mnm 118,8% (B conocra-
BMMBIX LIEHOX) K COOTBETCTBYIOLWEMY Mecsly npeasigywero rogd, B | nonyrogum 2023 r. - 61 345,0
mnpa py6énein, wnm 100,4%. Ha gonio cyb6bekToB manoro npeanpuHumarensctea B mioHe 2023 r. npu-
xoaunock 31,4% obopoTa onTOBOM TOProenM.

MoTpebutenbckue LeHbI

B umioHe 2023r. no cpaBHEHMIO C MNpeabIfyWMM MecilueM MHOEKC MNOoTPebUTEeNnsCKMX UeH CcoCTaBM
100,4%, B TOomM uuncne Ha npopososibcTBeHHble Toeapbl - 100,0%, HENpPOAOBONLCTBEHHBIE TOBAPLI -
100,4%, ycnyru - 100,8%.

basosbit MHaekc notpebutenbckux uen (BUML), ucknoyaowmii USMEHEHUs LEH, BbI3BOHHLIE CE30HHbI-
MM 1 AAMMHUCTPATHBHBIMM dakTopamu, B mioHe 2023 r. coctasmn 100,5%, ¢ Hauana roga - 102,1% (e
mioHe 2022 r. - 100,2%, ¢ Hauyana roaa - 114,0%).

B uioHe 2023 r. yeHsbl HO NPOAOBONLCTBEHHLIE TOBAPLI HE M3MeHuNMCh (B uioHe 2022 r. - CHU3UMNKCL Ha
1,1%).

LleHbl Ha HernpogosonbcTBeHHble ToBApbl B MioHe 2023 r. eeipocim Ha 0,4% (B uioHe 2022 r. - cHU3K-
mvck Ha 0,4%).
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MHaekc LUeH NpoM3BOAMTENIeA NPOMBILLNEHHBIX TOBOPOB

MHpekc ueH npoussoguTenei NPOMBILIEHHLIX TOBAPOB B MioHe 2023 r. OTHOCUTENLHO npeabIAyWero
Mmecsld, No npeABapuTenbHbIM AAdHHBIM, coctaemn - 100,0%, m3 Hero B Aobblve MonesHbIXx Mckonae-
Mbix - 96,7%, B obpabaTteiealowmx npomnseoacteax - 101,0%, 8 obecrnieyeHmn 3neKTPUUECKOM SHEPrUen,
rO3OM M NApPOM; KOHAMUMOHMPOBAHUM Bo3ayxad - 100,3%, B BogocHabxeHuu; BoaooTeeAeHH, OPraHm-
3aymu cbopa U yTMIM3AUMM OTXOAOB, AEATENILHOCTM MO NMKBMAAUMM 3arpsasHeHnit - 99,5%.

YpoBeHb XM3HM HaceneHus

B | nonyroaum 2023 r. 06beM AEHEXHLIX AOXOAOB HaceneHus cnoxunca B pasmepe 39 324,1 mnpa
py6neit u yBenmumncs Ha 9,7% no cpasHenmio ¢ | nonyroamem 2022 ropa.

HeHexHble pacxogbl HaceneHus B | nonyroamm 2023 r. coctasmnm 37 557,7 mnpa pybnei u ysennum-
nmck Ha 7,9% no cpaeHeHuio ¢ npeasiaywum rogom. HaceneHne mspacxogosano Ha NOKynKy TOBAPOB
u onnaty ycnyr 32 380,9 mnpa py6bnei, uto Ha 8,8% 6onblwe, yem B | nonyrogmm 2022 roga. B | no-
nyroamm 2023 r. cbepexxeHns Hacenerus coctasmnm 1766,4 mnpa py6nein (e | nonyroamm 2022 r. - 1
042,5 mnpa pybneit).

3aHaTocTs M 6espaboTrua

YUncneHHocTb paboueit cunbl B Bospacte 15 net u crapwe B mioHe 2023 r. coctaeuna 75,9 mnH yeno-
BeK, M3 HUX 73,6 MNH 4YenoBeK KNACCUPULMPOBAIMCE KOK 3AHATHIE SKOHOMMUYECKOM AEATESIbHOCTLIO M
2,4 mMnH yenosek - Kak 6e3paboTHbie, cooTBeTcTBylowme kputepuam MOT (t1.e. He Mmenn paboTbl
MM JOXOAHOrO 3AHATUA, UCKANM PaboTy M BbiNM roToBLI MPUCTYNMTL K HEM B obcnegyemylo Hegenio).

YpoBeHb 3aHATOCTM HAceNeHus (AoNs 30HATOro HaceneHus B obLer YMCNEHHOCTU HACENIEHUs COOTBET-
cTeylowero Bospacrta) B sospacte 15 net u crapwe 8 mioHe 2023 r. coctasun 60,7 %.

Cpean 30HATBIX AONA XEHWMH B MioHe coctasmna 49,0%. YpoBeHb 30HATOCTM CENbCKUX >XXMTenemn
(55,1%) HM>xe ypoBHS 3AHATOCTM ropoackmx xxutenen (62,6%).

Mo oTyeTHBIM AGHHBIM OPraHU3ALMI, HE OTHOCAWMXCA K Cy6BEKTAM MasIOro NMpearnpUHUMMATENLCTBA,
UMCNEHHOCTb MX LWTATHBIX paboTHuKoe (6es yueTta coemectuteneit) B mae 2023 r. coctasuna 32,4
MAH yenoBek (95 % oT obwer unMcneHHOCTU 3amelleHHbIXx pabounx mect). Ha ycnoeusx cosmecTm-
TENbCTEA M MO AOrOBOPUM IPOXKAGHCKO-NPABOBOro XAPAKTEPA Ans paboTsl B 3TUX OPraHMsaumsax npu-
Bnekanocsk ewe 1,7 mnH venosek. Mo cpaeHeHuio ¢ anpenem 2023 r. obwas YMCNEHHOCTb BCEX YKd-
30HHbIX KATeropui paboTHUkoB cHusunacek Ha 0,3%.

HOemorpadus

Mo oueHke, uMcNeHHOCTbL MOCTOoAHHOro HaceneHus Poccuickom d)e.qepquuw Ha 1 mioHa 2023 r. cocTa-
euna 146,3 mnH uenosek. C Hauyana roaa YMCNEHHOCTb HAceNeHus cokpatunacs Ha 127,0 Teic. yeno-
ek, unn Ha 0,09% (3a aHanormMuHbI Nepuoa NpeabigyLWero road - yMeHswmnack Ha 422,6 Teic. yeno-
Bek, mnm Ha 0,29%). MurpaumoHHsit npupoct Ha 46,4% KOMMNEHCHMPOBAN €CTECTBEHHYIO Yb6binb Hace-
neHus.

B aHBape-mae 2023 r., Tak e KAK M 3a aHanornuHelid nepuoa 2022 r. B Poccn oTmeudanock cHuxe-
HMe umcna poamewmxcs (B 69 cybvektax Poccuiickoit Qenepaumn) u cHmxenue umcna ymepuwmx (8 83
cybbekTax).

B uenom no ctpaHe B aHBape-mae 2023 r. 4MCnoO yMepLIMX MPEBLICUNO YMcno poauewmxca B 1,5 pasa
(8 aHBape-mae 2022 r. - B 1,7 pasa), 8 55 cy6wektax Poccuiickort Pepepaummn 3to npesbiwenme co-
crasuno 1,5-2,6 pasa.

EcTtecTBeHHbIM npupocT Hacenenus B aHeape-mae 2023 r. sadmkcuporaH B 14 cybbvekTax Poccuitckor
d)enepounw, B aHeape-mae 2022 r. - B 10 cybbekTax Poccuiickoi q)e.qepaumm.

3a sHeapb-mait 2023 r. uMcno MUIPAHTOB, nNepecenmewmnxca B npeaenax Poccmun, cokpatmnocs Ha 32,3
ThIC. YENOoBEK, MM HA 2,6% Mo CPABHEHMIO C NPEALIAYLIMM FOLOM.
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BuiBoAab!:

— O6svem BB Poccum 3a | keaptan 2023 r. cocTaBMn B TeKyWMX LEHAX
35 999,1 mnpa pybnei.

—  WMHpekc npomsiwneHHoro npoussoactea B uioHe 2023 r. Mo CPABHEHMIO C COOTBETCTBYIOLMM
nepuoaom npeasigywero roga coctasmn 106,5%, s | nonyroammn 2023 r. - 102,6%.

— WHpekc npomssoactea no euay peatensHoctn «ObecneveHne sNEKTPUUECKOM 3SHEPruen,
ra3OM M MApoOMm; KOHAWMLMOHMPOBAHME BO3Aayxa» B MioHe 2023 r. Mo CPOBHEHMIO C COOTBET-
CTBYIOWMM nepuoaom npeasigywero roaa coctaemn 101,8%, e | nonyroaum 2023 r. - 99,7 %.

— Ob6bem NpousBoACTBA MPOAYKLMMU CEJIbCKOrO XO3AMCTBA BCEX CE/bXO3MNPOM3BOAMTENIEN B UIOHE
2023 r. B pedcTBywOWMX LUeHax, Mo nMpeABapuTEsIbHOM  OUEeHKe,  COCTABMI
504,3 mnpga py6nein, B | nonyroaum 2023 r. - 2 408,7 mnpa pybnei.

— O6oporT onTtosoi Toproenn B mioHe 2023 r. coctasmn 11 237,0 mnpa py6bnen, vnmu 118,8% (s
COMOCTABMMBIX LEHOX) K COOTBETCTBYIOWEMY Mecauy npeasiaywero rogd, B | nonyrogum
2023 r. - 61 345,0 mnpa pybnen, vnm 100,4%.

— CrpoutenbHasa peatensHocTb. O6bem paboT, BLIMONAHEHHbLIX MO BMAY AeATenbHocTU «CTpowm-
Tenscteo», B mioHe 2023 r. coctaemn 1281,1 mnpa py6nen, mnm 110,0% (B conocTaBmMmbIx
LUeHax) K YpOBHIO COOTBETCTBylOWeEro nepuoaa npeasigywero rogd, B | nonyrogum 2023 r. -
5621,0 mnpa pybnein, namn 109,2%.

— B | nonyrogmn 2023 r. obbemM [AeHEXHbIX AOXOAOB HACENEHMA CJIOXMICA B pasmepe
39 324,1 mnpa py6nei u ysennumncs Ha 9,7% no cpasHenwmio ¢ | nonyroanem 2022 ropa.

—  YpoBeHb 30HATOCTU HaceneHusa B Bospacte 15 net m crapwe B mioHe 2023 r. coctasmn 60,7%.

—  YncnenHocTs noctosHHoro Hacenenus Poccumitckoit Qepepaumm Ha 1 mions 2023 r. coctasuna
146,3 MnH yenosex.

8.2 AHanna coumanbHo-3KoOHOMMYeckoro passutua Pecny6amkn Mopaosua

Uctournk nubopmaumm: https://cbr.ru/press/reginfl/2id=40101, https://docs.yandex.ru/docs/view2url=ya-browser%3A
%2F%2F4DTIuXEPRrJRXIUFoewruEo Vd8sKP1SAoxSb36HiIHWHwWCYFHVhzZ_a8r3n-_KOK-

pgY4HyJjlw7 ZwlIFv Ylbflg3Y25nV_JCxaPyDDD9YmySRbYRralSf1VTA3Q4Mz7UqXGa9nDHPQJEN CG7HZ7qg%3D%3D
%3Fsign%3Dtt129y ALKd1dhxEYbj-0J2K_xK3nMGUfdOF_g8UzCYxw%3D&name=Spravka-za-yanvar_aprel-2023-
goda.docx&nosw=1

O6bwue ceepeHms o Pecnybanke Mopaoeus

Ha 1 miona 2023 umcneHHocTs HaceneHus (nocTosiHHbIX Xutenen) Pecnybnmuku Mopgosus coctaenset
771 373 uenosek. YncneHHocTb Hacenenus Pecny6amkn Mopgaoeus Ha 1 aHeaps 2022 roaa coctaenana
770,7 Tbic. yen. Ha 1 sneapsa 2021 roga umcneHHocTs coctaensana 778 965 uen., Ha 1 saneapsa 2020 ro-
OO AGHHBIM nokasaTens coctasnsan 790 197 uyen., a Ha 1 ausaps 2015 roaga coctasnsna 808 888 uen.
HauumoHanbHas cTpykTypa HaceneHus, npoueHTos: mopaea — 31,9, pycckme — 60,8, Tatapul — 5,2,
apyrve HaumoHansHocTM — 2,1. MnoTtHocTe HaceneHnms — 29,51 uen./km2 (2023). Topoackoe Hacene-
HMe — 64,29 % (2022). Pecnybnuka Mopaosus oTHOCUTCS:

— K |-my TepputopuansHomy noscy;

— ko ll-my knMmaTmyeckomy paioHy.
Mnowaas Tepputopmmn: 26,1 Thic. KM2

AaMmrHUCTPATUBHBIM LeHTp: r. CapaHck

leorpadpmueckoe nonoxeHme
Pecny6nvka Mopgaoeusa HaxoauTtcsa B LueHTpe BocTtouHo-EBponeiickoi paeHuHbI, B 6acceiHe p. Bonaru.

Pecny6nmka Mopaosus — cybnekt Poccuitickont Qepepaumm, exoant B coctae Mpusomkckoro dene-
pansHoro okpyra. Pecny6nuvka Mopaoeus pacnosioxxeHa Ha Boctoke BocTouHo-EBponeiickoit pasHUHBI
B 6acceitHe pekn Bonru. MpoTtaxeHHocTs TeppuTopmn ¢ ceeepa Ha tor — 100 kM, ¢ 3anaaa Ha BOCTOK
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— 300 kM. MoppaoBua rpaHUUMT: Ha tore — ¢ [leHseHckor obnacTeio, Ha 3anage — ¢ PasaHckoi obna-
CTblo, HO ceBepo-BocToke — ¢ YyBawckoi pecny6nukon, Ha oro-eoctoke — ¢ YNbsiHOBCKOM 061aCThiO M
Ha ceesepe — ¢ Hwxeropopackoit obnacteio.

MpuponaHbie ycnoeus

Tepputopus MopaosmMnM — PABHMHA, M3PE3AHHAA FYCcTOM ceTblo 6anok. Beicotsl — o1 100 go 300 m Haa
ypoeHeM mops. Peku npuHagnexat k 6accerHam pek Oku m Bonru, kpynHeiwme M3 MOpPAOBCKMX peK:
Mokuwa, Baa, Catuc n CusuHb. MNousbl yepHosemHble. Jleca 3aHumaioT 24% TeppuTOopMM pecnybamkm
(w3 pepesbes npeobnanaioT 6epesa, Ay6 u ocMHa). MopaoOBMA PACMONOXEHA B 30HE YMEPEHHO KOHTU-
HEeHTA/IBHOTO KJIMMATA C XOJIOQHOM CHEXHOM 3MMOM M TEMJIbIM NIeTOM. TemMnepaTtypa BO3AyXa /IETOM
konebnetcs ot +15 pgo +25 rpaagycos. 3umor — ot -8 po -18 rpaaycoe. BereTaumoHHsIt nepuon co-
craenset 130-140 gHen.

MyH1uMnansHOe YCTPOMACTBO M KpynHeMwme ropoaa

B pecnybnmke HacumteiBaeTca 459 MyHMUMNANBHBIX OBPA3OBAHUI — B T. Y.. MYHMUMMNQJILHLIX PAMOHOB
— 22, ropoackmx okpyroe — 1, ropoackmx nocenernmii — 17, cenbckmx nocenenuin — 419.

Hanbonee kpynHbie ropopa: Capanck — 295,3, Pysaeska — 48,0, KoewinkmHo — 20,9, KpacHo-
cnoboack — 10,6, ApaaTtos — 9,3.

Mpo6nembl M NepcneKTHBbI PASBUTMA PErMOHA

PerroH xapaktepmayetcs HenpocTorn gemorpadpuueckoit cutyaumeirt. K MHPpACTpyKTypHBIM OrpaHuue-
HUAM OTHOCATCA 3HAYUTEJNbHBIA M3HOC MHXXEHEPHOM WHPPACTPYKTYpbI, HanMuue asTopopor, Tpebyio-
LWMX KAMMTAIbHOTO PEMOHTA.

B pecnybnuke chpopmMmpoBAH 6NAronpUATHLIA KIMMAT AN NMPUBAEYEHNA MHBECTULMIA M BEAEHUA Bu3He-
Ca: MOJIHLIA OXBAT TEPPUTOPMM BCEMM BUACOMM CBA3M, BKloYds MHTepHeT, MpaKTMYECKU CTOMPOLIEHT-
Has rasMéeMKaumns, PAsBMTAA COLMANBHAR M TPAHCMOPTHAA MHPPACTPYKTYPA, GKTMBHAA rOCYAAPCTBEH-
Has NoAAEepP>KKA MHBECTULIMOHHOM AEATENbHOCTHM, MAKCMMAJIbHO BO3MOXKHBIE NIbFrOTbl MHBECTOPUM.

PasenTie sakoHOMMKM pecnybnukn B nepcriekTuBe GyaeT HAMPOBAEHO HA MOBLIWEHME €€ KOHKYPEHTO-
CrMocoBHOCTH 30 CYET PA3BUTUA MHHOBALMOHHOIO CEKTOPd, BbICOKOTEXHOJIOMMUHBLIX OTPACNEN U YeNoBe-
Yyeckoro noTeHuuana.

MpeaycmatpueaeTca aansHerwee paseuTre 6A30BbLIX CEKTOPOB CMELMANM3ALUMM PEerMoHa (xenesHopo-
PO>XKHOE MALMHOCTPOEHME, CUIIOBAS 3JIEKTPOHMKA, 3NTIEKTPOTEXHMKC, CBETOTEXHMKO, MPOM3BOACTBO Kd-
6eneit M ONTOBOJIOKHA, MHAYCTPUA CTPOMUTEJLHBLIX MATEPMASIOB, ArpOMPOMBILIEHHBIM KOMMIEKC); No-
BbILUEHWME MHBECTULIMOHHOM MPMBNEKATENBHOCTM TEPPUTOPMM 30 CYET CO3AAHMA COBPEMEHHOM MHpA-
CTPYKTYpbl, YCNOBMIA ANA PA3BUTUA MPEANPUHMMATENLCTBO, COBEPLIEHCTBOBAHUSA MHCTUTYTOB paboTsl c
MHBECTOPAMU MU T.A.; PePOPMMPOBAHME PLIHKA TPYAA M PbIHKA OBPA30OBATENLHBIX YCNYr; PA3BUTHE
NPOCTPAHCTBEHHOM OPraHU3ALMM PErMOHA; COXPOUHEHUE AEMOTrPAPHUUECKOro U COLMANBHOrO KanmMtasnd.

OcHoBHble coLManbHO-3KOHOMHYECKHE noKasaTenu

CoumanbHo-skoHOMMUeckas cuTyaumus B Pecnybnvke Moppoems 2022 roa xapakTepusoBAIdCh MOso-
KMTENbHOM AMHOMMKOM CEJIbCKOXO3MCTBEHHOrO NPOM3BOACTBA, 06bema cTpouTesnbHbIX paboT u Beoaa
B AEMCTBUE XXMIbIX AOMOB, 060POTA MAATHBLIX YyCNyr, PeasbHOM U HOMMHOJIBHOM HAYMCIEHHOM 3apda-
60THOM NnATHI

CoumnanbHo-3KoHOMMYecKas cuTyauus B Pecnybnuke Moppaosusa B sHeape — anpene 2023 roga Takxe
XAPAKTEPM3OBANACh MOJIOXKMUTENLHON AMHAMMKOM CEJIbCKOXO3AMCTBEHHOrO MPOM3BOACTBA, 0bbema
CTpoMTenbHbIX paboT U BBOAA B AEMCTBUE XXMIbIX AOMOB, 06BbEMA PO3HMUHOM TOPrOBAM M MAATHBIX
ycnyr, peansHoM U HOMMHAJNILHOM HAYMCIEHHOM 3apdBOTHOM MNATHI.

lopoBaa mHnaumsa B Pecnybnmke Mopposua B ceHTsbpe 2023 ropa ysenuumnace go 4,83% nocne
4,21% mecsuem paHee. Bo mHorom 3to 0bycrioBNEHO BLICOKMM YPOBHEM MOTPEBUTENLCKOM AKTUBHO-
CTM U npousowenwnm ocnabneHmem pybns. YpoeeHb MHONAUMKM B perMoHe OCTANICA HMXKe, YeM Mo
Mpueonxckomy deaepansHomy okpyry (5,50%) u no Poccum B uenom (6,00%).
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OTrpy>XeHo TOBAPOB, BLIMNOJHEHO PABOT M yCAyr NO MPOMbIWIEHHBIM BUAOM 3KOHOMMUUYECKOM AesTesb-
HOCTM MO MONHOMY Kpyry nipeanpuatuit Ha cymmy 107,4 mnpa. pybnein — 96,8% k sHeapio — anpenio
2022 rona B geMcTByOWMX LEHAX.

O6becneueH pocT 06bLEMOB OTIpPy>XE€HHOM MPOAYKUMM B MPOMU3BOACTBE HAMMTKOB — 122,2%, npowms-
BOACTBE FOTOBbIX METO/IJIMHECKMX M3AENMA, KPOME MALWMH M obopyaoeanms — 120,8%, npoussoacTtee
mebenn — 116,2%, metannypruyeckom npomssoactee — 114,1%, npoussoacTee XMMHUUECKUX BeLLEeCTB
U xrumuueckmx npogyktos — 113,8%, npomsBoAcTBE KOMMLIOTEPOB, 3JIEKTPOHHBIX M OMTUUYECKMX U3AE-
vt — 108,9%, npoumnx TPAHCNOPTHLIX cpeacTe U obopyaosaHmsa — 106,9%.

KpynHbIMU M cpeaHMMM MPOMBILLNIEHHBIMA NPeAnpUATUAMA B sHBApe — anpene 2023 roaa oTrpy>xeHo
npoaykuuu Ha cyMmy 97,7 mnpa. pybneint — 95,5% k cooTseTcTBylowemy nepyvoay MpoLIoOro road, B
TOM uncne B obpabaTeiBaowmx npoussoacteax — 90,6 mnpa. pybneit — 90,5 npoueHTos.

O6bem MHBECTMUMIA B OCHOBHOM KAMMTON 3d CYET BCEX MCTOYHMKOB HUHOHCMPOBAHMA 30 AHBAPbL —
mapT 2023 roaa coctaeun 11,1 mapa. pybneit — 147,7% k npepbigywemy roay B COMOCTABUMBIX Le-
HaX.

CTpouTenbHLIMU OPraHU3auMaIMmK pecnybnmkn BoinonHeHsl paboTel nNo eBuay AesaTensHoctn «Ctpou-
TenbcTBO» HA cyMMy 5,4 mnpa. py6nen (107,6% k sHeapio — anpenio 2022 roaa).

MpeanpuaTMaMmu 1 opraHMsaumamm Bcex Gpopm COBCTBEHHOCTH, O TAKXE MHAMBUMAYONbHBIMM 3ACTPOM-
wuKkamm eeegeHo 124,8 Ttoic. Ke. M obwei nnowaan Xxmnbix aomos (92,2% Kk cooTBeTCTBYIOWEMY Ne-
puoay npoLwnoro roaa).

O61bem BANOBOM MPOAYKLMM CELCKOro XO3AMCTBA BO BCEX KATEropusax XO3fMCTB B sHBApPE — anpese
2023 ropa coctasun 16,9 mnpa. pybnen — 103,0% k aHeapio — anpenio 2022 ropaa.

B xo3sMcTBOX BCEX KATErOpUt NPOMU3BEAEHO CKOTA M MTMUbLI Ha Y60i (B xueom Bece) 140,7 Tbic. TOHH
— 104,9% k cooTBeTcTBYOWEMY Nepuoay npownoro road, monokd — 170,9 Teic. ToHH — 106,2%, avy —
514,7 mnH. wtyk — 96,3 npoueHTa.

O6opoT posHuuHOM Toproenm coctasmn 47,7 mnpa. pybnei — 106,9% k sHeapio — anpemo 2022 roaa.

OKka3aHO MAATHBIX ycnyr Hacenenuio Ha cymmy 12,1 mnpa. py6bnei man 100,3% k sHeapio — anpento
2022 ropa.

Mpeobnagaiowyo AoN B CTPYKTYpPE MAATHBLIX YCAYr HACENEHUIO 3AHMMOIOT TPAHCMOPTHBLIE, TENEKOM-
MYHUKAUMOHHbIE, XXMJIMLHBIE M KOMMYHQJbHBIE YCayru. MIX COBOKYMHBIA YyAenbHbIA BEC COCTOBASET
68,7% obuwero obbvema.

CTOMMOCTb YC/IOBHOIO (MMHMMANBHOro) HABGOPa MPOAYKTOB MUTAHMA B PACHETE HO MECAL B CPEAHEM
no pecnybnuke B koHue anpens 2023 roaa coctaeuna 4 787,74 py6bns.

CpeaHeMecsaUYHAs HAYMCNEHHAS 3APABOTHAA NAATA PABOTHMKOB OPraHM3AUMM, BKOYAA CyObeKTbl Md-
Noro NpeanpuMHMMAaTENLCTBA, B AHBape — mapTte 2023 roaa (Mo onepaTueHLIM AaHHLIM Moppaosuscta-
Ta) coctaBuna 41 024,2 pybna ¢ TeMnom pocTd K COOTBETCTBYIOWEMY nepuoay
2022 ropa 112,7 npoueHTa.

CpeAHemecaquﬁ HOMMUHANBHASA 3Gp060THC|7| naaTta no BUAAM dKOHOMMYECKOM AEeATESIbHOCTHU COCTABMU-
na:

— «obpabarbieatowme nponsesoactea» — 45 889,0 py6nen (114,2% k sHeapio — mapTty 2022 r.);

—  «CenbCKoe, NeCHOE XO3fAMCTBO, OXOTA, pbibonoBCTBO M pbiboBOACTBO» — 44 213,2 py6nei
(120,7%);

— «ctpoutenscteo» — 43 873,4 pybna (114,5%);

— «obecneyeHue >NEKTPUUYECKOMN 3HEPrUen, rasom M MAPOM; KOHAMLMOHWMPOBAHME BO3AYXA» —

48 533,0 py6nsa (115,0%);

—  «BopocHab>xeHue; BOAOOTBEAEHUE, OPraHusaums cbopa U yTUAM3AUMM OTXOAOB, AEATENLHOCTb
no nukeuaaumm sarpasHeHmin» — 34 818,4 py6nen (121,8%).
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3apaboTHas nNaaTa paboOTHUKOB COLMANLHOM Chepbl CNOXMUAACE CleayoWMM OBpasom: «AeATENbLHOCTb
B 06nactu sgpasooxpaHeHus U coumansHeix yenyr» — 35 790,1 py6nen (107,1%), «obpasosanne» — 31
560,1 py6nen (111,1%).

PeanbHas 3apaboTtHas nnata coctasuna 104,9 npoueHTa.

Mo npeasapuTENbHBIM AAHHBIM MOPAOBUACTATA peasbHble AEHEXHbIE AOXOAbI HACENEHUA 30 AHBAPbL —
mapTt 2023 roaa coctaeunm 100,2 npoueHTa, AeHeXHble AOXOAbl B pAcYeTe HA AylWy HACENeHus — 24
394,0 pybna c Temnom pocta Kk cooTBeTcTByloweMy nepuoay 2022 roaa 109,1 npoueHTa.

CeoaHbiit MHAEKC noTpebutensckmx ueH B aHeape — anpene 2023 roaa coctasun 105,9 npoueHTos.

Ha pbiHke Tpyaa 4McneHHOCTb OPUUMANLHO 30PErucTpUpPOBaHHBLIX 6e3paboTHbIX cocTaemna (no cocto-
aHmio Ha 1 mas 2023 ropga) — 2,5 Thic. yenosek. YposeHb peructpupyemoit 6espabotuusl — 0,6 npo-
ueHTa.

OcCHOBHbIE OTPAC/M NPOMBILNIEHHOCTH

OcHoBHbIe OoTpAC/IXM NMPOMBILLNEHHOCTHU: MAWMHOCTPOEHHME U MeTGﬂﬂ006pO6OTKG, PA3BUTLI TAKXEe ner-
Kasa U nuueesdas NPOMbIWLIEHHOCTb. KpOMe TOro, pasBmTO '-IYI'YHOI'IMTGIZHOG npon3BOACTBO, XMMUUYECKOs
M HedTEexMMMYeckas MNPOMBIWIEHHOCTb, Nlerkaa NMPOMBbILLNIEeHHOCTb. 3HepFeTMKG OCHOBAHA HA MCNOJIb-
30BAHMM TENNIOBbIX BneKTpOCTGHuMﬁ.

Cenbckoe xo3aicTBO

CenbcKoX03dMCTBEHHbIE YroAbsf B XO3AMCTBAX BCEX KATEropuit coctasnsioT nopsaka 1400 Teic. ra, mam
54% Bcex semenb pecnybnumky, nawHa — nopagka 900 Teic. ra, mam 35%. Cenbckoe x03fMCTBO pec-
ny6aMKu cneumanuaupyeTcs Ha XMBOTHOBOACTBE MSACOMOJIOYHOIO HAMPAB/EHUS U BLIPAWMBAHMM 3€p-
HOBbIX M KOPMOBLIX KynbTyp. Paseuto ntuuesoacrso.

[ona peryoHa B NPOMSBOACTBE OTAENLHLIX BUAOB Npoaykumn B PO

Ha pono pecny6nmkm npuxoantcs 65,1% npouseoactea cunoebix npeobpasoeatenen B ctpaHe, 31,2%
— BaroHos-umctepH, 30,9% — ocsetutensHbix anektponamn, 10,3% — npopesmHEHHbIX KAMHOBLIX PEeM-
Hel, 5,9% — akckaBaTopoE.

MHBGCTHHHOHHGﬂ np1BNEeKaTes/IbHOCTb

MHBECTUUMOHHBIA perTUHr peroHa — 3B2, uTo o3HAuYaeT He3HAYUTESNbHLIM MOTEHUMAN — YMEPEHHbIN
puck. Cpean permoHos Poccun no MHBECTMUMOHHOMY pucKy obnactb saHMmaeT 30-e mecTo, Mo MHBe-
CTUUMOHHOMY noTeHumany — 65-e mecto. HameHbLWMA MHBECTULMOHHBIA PUCK — 3KOJIOrMYECKMM, HOM-
6onbwmit — sKoHOMMYecKuin. Hanbonbwmii noTeHUMan — MHOPACTPYKTYPHBINA.

8.3 AHGNM3 PLIHKA CAMAHMIA M MOTNOLEHMH

Uctournk mHpopmaumm: http://mergers.akm.ru/stats/40

Cymma caenok B nepsom nonyroamm 2023 roga — $24,62 mnpa

Yucno cpenok — 279

CpegaHsas ctoumoctb caenkn — $88,2 mMnH (3a BoiueToM KpynHerwmnx — $56,6 mnH)
CokpalyeHue Aonm cAenok rno BbIXOAY MHOCTPAHHBIX MHBECTOPOB M3 POCCMMCKMX OKTUBOB

B nepsom nonyroamm 2023 roaa temnsl pocta pbiHka M&A yckopunmcs. CymmapHas CTOMMOCTb cae-
NoK SAHBAPA-UIOHA Bbipocna HA 36,7% MO CPUBHEHMUIO C QHANIOrMYHBIM MEPMOAOM MPOLISIOrO rofd, Ao-
cturHye $24,62 mnpa npotue $18,01 mnpa rogom paHee. 3a 3ToT neproa sapukcuposaHo 279 TpaH-
3akumMit — Ha 28,6% 6onble, yem rogom pavee (217 cpenok). B pybnesom BbipaxxeHMM cymMma cae-
nok Belpocna sametHee — B 1,6 pasa go 1 937,85 mnpa py6. ¢ 1 206,25 mnpa py6.
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Caenok ctoumocTbio 6onee $1 mnpa B oTueTHOM nepuoae 6biNo 3aknioyeHo 6oblue, YeM B MPOLLIOM
rogy — 4eTbipe npoTtus asyx. KpyrnHemwas M3 HMX cocTosnacs B PpUHAHCOBLIX MHCTUTYyTaX: 6aHk BTH
npmobpen y Banka Poccumn canmpyemsiit um paree 6ank «PK Otkpeitre» 3a $4,83 mapa. TexHuue-
CKM MPOAMKA OKTMBA 30BEPLUMIACL B KOHLE MPOLIOro rogd.

Bropoe mecto saHana npoaaxa JIYKOMJlom ceoero HedTenepepabatsisaiowero sasoaa ISAB Ha Cu-
umm 3a $1608,3 mnH. Mokynatenem HM3 crana uspamneckas G.O.l. Energy, sHepretuueckoe
noapasaeneHne ¢poHaa Argus New Energy Fund (Ne303). TpeTneit no BenmumHe ctana nokynka «Poca-

Tomom» 5, 6 n 7 yuactkos ypaHosoro mectopoxpeHus «byneHoeckoe» B Kasaxcrane 3a $1,6 mnpa
(Ne303).

MpuobpeTaemble AKTHBBEI B MEPBOM MOAYroAMM Heckonbko nopaewesenu. CpeaHss CTOMMOCTb CAENOK
(3a BblueTOM KpynHeMwmx) cokpatunack Ha 11,4% po $56,6 mnH no cpaeHenuio ¢ $63,9 MAH B AH-
Bape-mioHe 2022 ropa.

B HacToswee Bpems Ha pbiHke M&A oTmeuaeTcs HECKONBbKO MPOAO/IKMTENbHBIX TPEHAOB:

Meps.biit TpeHA - 3TO cywecTBeHHoe noBbiweHne M&A-AKTUBHOCTM POCCHMIMCKMX OTpacnei: gobeiua no-
Nne3HbIX MCKOMAEMBIX, JIECHAA OTPAC/b, MOLWMHOCTPOEHME, MULUEBAS MPOMBILIEHHOCTb, CEJIbCKOE XO-
3AMCTBO, Toproensa, TpaHcropT, TIK, coepa ycnyr, xumma U HepTexMMMA, GUHOHCOBLIE MHCTUTYTHI.
Mpr 3TOM OKTMBHOCTb PLIHKOB CBA3OHO HE TOJIBKO C BLIXOAOM MHOCTPOHHBIX KOMMOHMM M3 POCCHMMCKMX
OKTUMBOB, HO U C PA3BUTUEM CAMMX OTPACIEN.

Btopoi TpeHa — 3TO NpoAosXeHMe BbIXOAA MHOCTPUHHBIX KOMMOHUIA M3 POCCMMCKMX AKTMBOB, HOYAB-
werocs ewe B 2022 roay. Ceiuac yxoa 3apy6esxHbix mHeecTopos m3 PQ cokpawaetcs, B Tom umcne
6narofaps y>XecToueHMIo YC/IOBUIM, MOCTABJIEHHBIX MEPea BCEMM, KTO JXKENAET BbIMTM M3 POCCUIMCKOro
6usHeca. B uactHocTH, lMpaskomuccus yCTAHOBMNQ [N HUX YETbIPE YCNOBMA: HE3UBMCUMMOS OLEHKO
OKTMBOB; MPOAAXA AKTMBA CO CKMAKOM He meHee 50% OT cTOMMOCTH, onpefeneHHOM B XOAe HEe3dBM-
CMMOM OLEHKM; PACCPOYKA MNATEXd ANA Mnokynartens Ha 1-2 roga v ynnata B3HOcA B dbeAepasibHbLIMA
6ioaxetr B pasmepe He meHee 10% oT cymmbl caenky; GOPMUPOBAHME KJIIOYEBLIX MOKA3ATEeNneMn 3¢-
dektusHoctn (KPI) ans HOBbIX COBCTBEHHUKOB.

OTMeTUM caeniku, KOTopbie MO HAWEN METOAMKE KAACCUPUUMPYIOTCA KOK BHYTPEHHWE (KOraa aKTMB
HaxoAauTCcs Ha TeppuTopun Poccum M mokynatenem BbICTYNAET POCCUIACKMIA PE3MAEHT), OAHAKO MPOACE-
LOM SBNSAETCA MHOCTPOHHbLIM MHBecTop. B sHBApe-uioHe 3adwmkcnpoeaHo 45 Takmx caenok us 279
(16,1%). O6bem nogobHuIX caenok 3a nonyroame coctasun $5,1 mnpa (20,5% ot mx obwer cTtommo-
ctu). Mpu atom B 2022 roay ux obvem coctaemn 38% oT BCcex cAenok road — HAMMLUO 30METHOE COo-
kpaweHre. OTMETUM, UTO OKTUBHEE BCEro MOKMAQNMM POCCUIMCKMUIA PLIHOK KOMMAHMMU M3 fepmarmm (6bi-
no npoaaHo 10 aKTUBOB, MpMHAANEXABWMX HemeukMm uHeecTopam), CLUA (8 tpansakumit), Quunan-
amm (5 Tpansakumit), Qparumm (4 caenkm), Leseumm m Yexun (no 3 caenkm cooTBETCTBEHHO).

TpeTuit 3aMeTHbIM TpeHA — 3TO MPOAONXKEHWUE BLIXOAA POCCUMCKMX MHBECTOPOB M3 CBOMX 3dPYyBexXHbIX
akTtueos. Ecnu paHee M3 ceomx akTueoB Beixoaunn 6aHKKM, TO Terneps NOAOWIA OoYepeAb MeTasUlypros,
KOTopble paHee NMPOAJBA/IM B OCHOBHOM CObITOBbIE MOAPA3AENEHUA CBOMX KOMMAHMIA 3a pybexxom, oa-
HOKO B Moc/iegHee BPEeMsA CTO/IM BLICTABAATE HA MPOAAXY M MPOU3BOACTBEHHLIE MOLYHOCTM.

OAHOBPEMEHHO B NMEPBOM MONYTOAMM HAMETMICA €Wé OAWH TPEeHA - YBEeNMUYEHUE TPUHCFPAHMYHOM
M&A-peaTenbHOCTL POCCHMIMCKMX KOMMAHMI. B ykasaHHOM nepuope 3adpuKCUMpoBaHO 8 cAENoK Ha Cym-
my $3279.7 mnH — 3ToT pesynbTaT B 12.8 pasa ebiwe aHanormuHoro nokasatena 2022 roga, korga
poccurickme uHBecTopbl Npuobpenn Tpu 3apybexHoix akTuea ctoumocTsio $256.2 mnH. PesynstaT no-
nyroams cTan ebiwe ropoebix 06LEMOB caenok in-out, HaumHas ¢ 2018 roaa.

Oee kpynHerwme 3apybexxHble MOKYNKKM poccuickoro busHeca coctosnmuce B Aobbiue MonesHbiXx UCKO-
naemeix. 1o npuobperteHne Pocatomom 5, 6 M 7 yuacTkoe ypaHoeoro mecTtopoxxaeHus «bype-
Hoeckoe» B KasaxctaHe sa $1.6 mnpa, a Takxe Nokynka 6pasmabCKMX HUKENEBOTO U MEAHOTO MeCTO-
poxaenuit komnaHmenn ACG Acquisition (Bo rnase ¢ Aptemom BonbiHUOM) npu yuacTum KoHcopuuyma
MHOCTPOHHLIX MHBEcTopoe 3d $1 mnpa.

TpeTbe MecTo 3aHANO cAenka B Toproene — 3To npuobpeteHune TaTHePTbIO TYPELKOM TOMIMBHOM
komnaHun n cetm A3C Aytemiz Akaryakit y Dogan Holdingu cembn Aitemns za $320 mnH.
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Mo MHeHuio aHanuTkoes AK&M, cTOMT 0XMAQTL AANBHEMWMX MOKYMOK OKTMBOB B pAfe CTPAH, KOTO-
pble OTKa3anMcb OT BBEAEHMA CAHKUMM. B uacTHocTH, B mepBom nonyroamm poccuiickue BusHecmeHbl
nokynanu aktuebl B YabeknctaHe n Kasaxcrane, a takxe B bpasunmn, Typumm n Benapycwm.

Yrto KacaeTca cAenoK MHOCTPOHHBIX MHBECTOPOB C POCCUMCKMMM OKTUBAMM, MOKA AKTMBHOCTb B 3TOM
cdepe cokpaTtunack. B aHeape-mioHe 2023 roaa otmeudeHo 19 Takmx TpaHsakuuit npotue 20 B nepsom
nonyroamm 2022 roga. A cymma nprobpeTeHuit MHOCTPAHHBIMM MHBECTOPOMM B OTYETHOM rnepuone
coctasuna $3.39 mapa — ato B 1.6 pasa Huxe, yem rogom paHee ($5.41 mnpa).

Camoit BOpOroit B 3TOM CermeHTe cTana munnvapaHas caenka s TOKe — npoaaxa JTYKOMJTom ceoe-
ro HedpTenepepabartsieaowero 3aesoga ISAB Ha Cuumnum 3a 1.5 mnpa espo (1608.3 man). Mokyna-
Tenem aktuea ctana mspaumnsckas G.O.l. Energy, sHepreTtuueckoe noapasgenenme ¢doHaa Argus New
Energy Fund.

Btopoe 1 TpeTbe MecTa Mo BesMUYMHE 3QHANM TPAH3aKuMM B Toproene. Ha BTopom okasanacs npoaa-
O TOProBO-pA3BAEKATENBHOrO LEHTPAa — damepukaHckne doHasl Morgan Stanley Real Estate
Investing u Hines CalPERS npoaann mockoeckmit TPK «MeTtpononnc» apmsHckomy ¢oHay Balchug
Capital Aasuaa AmapsHa. OueHouHas ctoumocTs caenku coctaemna $813.6 mnH, oHa ctana kpyn-
HeHwen B anpene. ®onn AMapsHa NpoaonXaeT MOKYMKYy POCCHMMCKMX OKTMBOB, B ¢eepane OH yxe
nprobpeTan CTPoOUTENbHLIE KOMMUHMWM.

TpeTbe MecTo no obbemam NprMobpeTeHUM POCCMIMCKMX AKTMBOB 3d pybexxom 3aHsna npoaaxa «Ho-
PUILCKMM HUKENnem» csoero gucTpubsiotopckoro noapasaenenus B CLUA. Mokynarenem aktuea Bbli-
ctynun TMP Metals Group, oueHouHas ctoumocTb caenku coctasmna $250 mn.

B panbHerwem Mbl 0XXMAAEM MOBLILEHUA MHBECTULMOHHOIO MHTEPECd K POCCUMCKMM OKTMBOM CO CTO-
POHBI CTPAH-MAPTHEPOB.
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Pvc. 4. OuHamuka cpepHeit ctoumocTn caenok M&A Ha poccuifickom peiHKe, $ MH

UcToununk mHoopmaumm: http://mergers.akm.ru/stats/40

8.4 AHanus pLIHKA OTpPAC/M, B KOTOPOM AeHCTByeT paccmaTtpueaemoe ObwecTso

Uctounmk: https://article.unipack.ru/93824/, http://www.unkniga.ru/images/2023/docs/otr-konf-nogina.pdf, https://
s-kub.ru/news/po-itogam-2022-goda-u-zhurnalov-i-gazet-v-rossii-padayut-tirazhi/, https://mapkeTuHrossie-uccneposa-
HuaA.pd/news/obzor-rynka-uslug-poligrafii-2021-2022/, https://www.rbc.ru/technology_and_media/
05/09/2023/64f5d07f9a7947 ac6f31699b

Danee npueegeH aHOAM3 PbLIHKA MOAMIPAPUUECKOM OTPACAM, C KOTOPOM CBA3OHO AEATENbHOCTb
paccmatpusaemoro ObwecTea.

3a noaroga 2023 r. Temn pocTd B AeHEXHOM BbipaxeHun coctasmn 3,3%. LleHa Ha B6ymary nogHs-
nacs ¢ Hayana rofd, B cpeaHem, Ha 0,6%. Huskmi Temn pocTa, BEpPOATHO, COXPAHMUTCA AO KOHUA ro-
aa. KpusucHeiit poct npekpaTtuncs, psiHOK cTabunusmposancs.

KpynHeiwme poccuiickne Tunorpadmm M NocTABLUMKM MATEPMAJIOB CMYCTA MOJITOPA FroAd nocse Beepae-
HUA CCIHKLIIAI;i HA BBO3 esponeﬁcmlx pPAcxXoAHMKOB ANnA KHUronevyataHusa 3aaBn/iM O HEBO3MOXKHOCTU MM~
NnopTO3aMeELLEHNA B 3TOM OTPAC/M.

B Poccun nonHocTblio oTcyTcTBYeT cobCcTBEHHOE MPOM3BOACTBO OGCETHBIX KPACOK, KOTOpbLIE CEMYAC 3d-
kynaiotca B Kutae m lOxHoi Kopee, 1 opceTHbIX pe3anHOBO-TKAHEBLIX rMonoTeH (noctaensiotca m3 Ku-
Tas u Mugmm). MNMponseoacTBO NAKOB €CTb, HO M OHO 3ABMCHMT OT MMMOPTHBLIX KOHLUEHTPATA M chipbi. A
HeobxoamMmbiit pacteoputens D60, kak yteepxaaetr [aHunoea, He yAoBNEeTBOpPSET MO KAYECTBY
3anpockl TUNOrpadun.

BonbWHMHCTBO PACXOAHMKOB AN TUNOrPAPCKUX HYX A BMecTe C Bymaroi, ynakoeBouHbIMM mdTepuana-
MU 1 obopyaoBAHMEM ANA MEPENNETOB U MEYATH MOMAaM B NATLIM NAKeT caHkumi Eepocotosa, npuHs-
Toid 8 anpens 2022 ropa. B oteeT Ha 3To MuHNpomTopr yxe 19 anpens BkniouMn HeKoTopble KATEro-
pUM, HONPUMEP KPACKM, B MEpeYeHb pPaspeLUeHHbIX AN NApassieslbtHOro UMMNOpTA TOBAPOB.

OpHaoKo MpeAcTaBUTENM MEeUYATHOM MHAYCTPMM He pas MpeaynpeXxadsm O TOM, UYTO 30BMCMMOCTb OT-
pacnm OoT MMMOPTHBIX MOCTABOK MOXET MPMBECTU K AePULMTY PACXOAHUKOB U TUMOrPAPCKMX MALUMH,
POCTY UEH HA MonurpaduUecKylo NPoAyKUMIoO M AdXe K OCTAHOBKE paboTbl npeanpuaThid. MexaHusm
napannesbHoro MMMopTAa B MNEYATHOM OTPAC/IM OKA3AJCA 3ATPYAHEH: HArnpuMmep, B TUMOrpadpckom
060pyAOBAHMM Y KAXKAOM MEUYATHOM MULIMHBLI €CTb CBOM CEPUMHBIM HOMEP, M, KOK CNeACTBUE, MHOrMUe
KOMMEKTYIOWME ANA HUX YHWUKANbHbL. M3-30 3TOro mMpomsBoAMTENb MO CMELMANBHOMY KATANOXKHOMY
HOMepY MOXEeT MOHATb, YTO Td MM MHaA feTanb B6yaeT B uTore otnpaeneHa B Poccuio, u 3anpeTtut
noctaeky. Pewats npobnemy, no MHEHMIO YUACTHMKOB OTPAC/SIM, MOXHO TONLKO MPMU MOAAEpXKe npa-
BMTENbCTBA M HAPAWMBAHMM NMBO coBCTBEHHOro, NMH6O COBMECTHOIO C A3UATCKMMM MAPTHEPAMM
NnpPoMsBOACTBA.
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Yxe B koHue mas 2023 roga KpyrnHeiwme M3AATENBCTBA COOBWMAM, UTO MOAHUMAIOT LIEHBI HO KHMUIU,
OPryMEeHTUPOBOB 3TO MMEHHO YBEIMUEHMEM PACXOAOB HA nMonurpaduio M maTtepmansl. Poct ctommocTr
POCXOAHUKOB YYACTHUKM PbIHKA MO MTOFOM MEPBOr0 KBAPTAAA OUEHMBANIM MMHUMYM B 5-10%,
nNporHo3 Ha KoHey roga — ewe nmoc 15%. KpynHedwas B ctpaHe uagatensckas rpynna «Dkcmo-ACT»
nporHosupyet, uto no utoram 2023 roaa BeIPYyUKd POCCUMCKMX KHUromsgatenei eeipacteT Ha 8%, To-
rAd KAk B WITYKAX YBENMYUTCA Tosbko HA 3%.

Mepexoa c eBpoOMeMCcKMX POCXOAHMKOB HA O3MATCKME HAMPSAMYIO OTPA3MICA HA CTOMMOCTM MPOM3-
BOACTBO KHWMXKHOM npoAayKumu, yTeep>kadeT ApceHbes. [lo ero oueHke, oHa yBennumnack NPUMEPHO
Ha 15—-20%. «Bo-nepBbiX, CKA3LIBAETCA YCNOXHEHME NIOrUCTUKM, — obbacHAeT oH. — Bo-BTopbix, yBe-
NUYUAUCE CPOKM MOCTABKM. B-TpeTbux, HawM napTHepbl U3 A3MM HE CUMTAIOT HYXHBIM [ABATb MPMBIIE-
KATesbHbIEe LieHbl, MOHMMAas, YTO ocobbix BapMaHTOB y Hac HeT. Kpome Toro, B MOMeHTe ckasanmcs u
KonebaHua kypcos BanoT». O HErATMBHOM BAMSAHMM Kypca coobwmnm u B lNepeoit 0bpasyosoi TUMNo-
rpapum: oTPAC/L 30BUCMMA OT MMIMOPTA, O BCE LiEHbl AOXE C A3UMATCKMMMU MPOU3BOAUTENAMU HOMMUHM-
POBAHbLI B BAJOTE.

YTo KacaeTcsi KOHEYHOM CTOMMOCTM KHMUI, YACTb UM3AEPXEK TUMOrpadusm npuxoamtca 6paTtb Ha cebs,
nobaenseT ApceHbes. [NonMrpaduueckme npeanpmaTHs, CTPeMACb OTBEYATL MOKYMNATENLHOM cnocobHo-
CTM POCCUSIH, BbIHY>XAEHbI €3AHMMATLCA AEMIMMHIOMY», M3-30 Yero CHUXaeTcs peHTabensHocTb BbusHe-
ca.

HecmoTpsa Ha 3TO, reHAMpPeKTop M3pfaTensckor rpynnsl «AnbnmHa» Anekcei MneuH npepnonaraer,
uto ao koHuyd 2023 roaa pocT UeH Ha BYMOAXHbLIE KHUIU BCE XK€ MPOM3OMAET, NPUYEeM MMEHHO MU3-3d
«HenpepbIBHOrO YAOPOXAHUA cebecToMmocTn npomssoacTea». Tak, pocT ueH Ha Bymary, no ero cno-
BaM, coctaeun nopsaaka 20% 3a roa, Ha nonurpapuyeckue ycnyrm — 25—-40%.

Mocne Hauana cneumansHoi BoeHHoM onepaumm Poccum Ha YkpauHe KHUromsgaTenu CTONKHYNMUCb C
nNpo6/eMaMMU MO KOHTPAKTAM C MHOCTPOHHLIMM MAPTHEPAMM. MHOrMEe eBponenckue U aMepUKAHCKME
nMcatenn ceoto pestensHocTb B Poccum nonpocty npuoctaHosunn. OaHmm ms nepebix ctran CrtueeH
Kunr, kotoporo KnuxHas nanata no utoram 2021 roaa Haseana cambim uspasaemsim B Poccun asto-
POM XyAO>XEeCTBEHHOM nuTepaTtypsl (06wui Tpax — 961,5 Thic. 3K3eMNNAPOB): OH 3asABUA, YTO He By-
AeT NPOANEBATbL AOTOBOPbI C POCCMIMCKMMM U3AATENbCTBAMM. AHANOMMUYHOE pelleHUe MPUHANM AHIIWIA-
cknit ¢anTact Hun lTerimaH (pomaHsl «3BesaHas Mbiib» M KAMepuKaHckne 60rm»), KAHOACKMIA poma-
HucT Jluueya Bapknu (Hanmcan «Het Bpemenu ans npowaHus»), nonbckui pantact Agam MuexwTa
(aBTOp umkna Materia Prima). B uHtepesio PBK npesnaeHt «kcmo-ACT» Oner Hosukos nporHosupo-
gan, uto B 2023 rogy Aons HeAOMOJ/yYEHHbIX OT YylWeAWwmnX MHOCTPAHHbLIX OBTOPOB CPEACTB MOXET CO-
ctasutb 7%.

Ewe oaHMm dakTopom, MOBAMSABWMM HA BM3HEC KHUroMsgdTesnel, CTAn 3dKOH O MOJIHOM 3darpeTe
nponaranasl JITBT u orpaHuyeHMn MHGopMaALMM O HETPAAMLUMOHHBIX CEKCYQJIbHBIX OTHOLIEHUAX Cpeaun
HeCOBEpPLEHHONETHMX. B pesynbTaTe KHMXHbIE MArasmHbl GbUIM BbIHYXAEHBI CHUMATL C MPOACXKM
NoAobHbIE KHUMM, A M3AATENLCTBA — HECTM [OMOJIHUTENbHBIE PACXOAbI, CBA3AHHbLIE C 3KCMEPTU3OM pYy-
KOMMCeN HA NMPEAMET HAPYLIEHMUA HOBbIX HOPM.

B 2022 roay ob6bem poOCCHUIACKOro pbIHKA MONMIpadMUECKOM MPOAYKLUMM COMOCTABUM C MOKA3ATENAMMU
2021 ropa, korga oH oueHuBanca npumepHo B 540 mnpa py6bnein. B paspese okasbiBaembix ycnayr
HaMbonbWYIO [ONMI0 COCTAUBASAIOT YC/YrM MO M3rOTOBJIEHMIO YNAKOBKM (26%) M MeYaTaHUIO Pa3MYHBIX
3THMKETOK M Apnbikoe (22%). Ha usrotoeneHne neuyatHoM NpoAyKuMM (KHWUMM, raseTsl, >XYpPHOnbl) npu-
xoautca npumepHo 17%. DTo OBBACHAETCH CHMXKEHMEM MOMYAAPHOCTM MEYUATHLIX U3AAHWM M3-30 pac-
NPOCTPAHEHMA MHTEPHETA M LMPOBBLIX KHMT.

O napgeHun THpaXkeM nocne nogcyeTtos saseuna Poccuitckas KHMXKHAA NanaTta. YYACTHUKM PbIHKA CBSA-
3bIBAIOT AMHOMMKY C YXOAOM PAAA M3AAHWUMA MO SKOHOMMUECKMM M MONUTUUECKMM npuuMHOMm. Msgare-
nm otmeuaot, yto B 2023 rogy Ha pbIHOK ByayT BAMaTE Npobiembl € pacnpoCTPOHEHUEM, coKpaLye-
HUE PEK/IAMHBIX BI0AXETOB M BO3MOXHBIM POCT CTOMMOCTM MEeYaTH, HO CrAPOC YMTATENIEM OCTAETCHA
CTABUNBLHBIM.
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HEHEPHO,HH‘IECKHB H3JaHHA

KonndgecTBO Tupax, IleyaTHBIE
Buabl H3gaHUH H3JaHHH ThIC. 9K3. JIHCTBI-OTTHCKH,
THIC.
KHUIH U 6poIII0pbI 108 129 392 466.52 5003 952.09
ABTopedepaTsl gUccepTalui 10 225 - -
HU3ousnanusa 907 5651.30 7 587.86
HoTHEble H3ganuA 732 207.27 2 406.57
Kaprorpaduyeckre U3jaHus 401 14 243.65 57 421.92
IleproanyeckHe U NPOAO/DKAWILHAECH H3LAHUA
KosimyectBo | Tupax o6mui IleyaTHBIE
Buabl H3gaHUH H3JaHHH ro0BOMH, JIMCTBI-OTTHCKH,
ThIC. 3K3. ThIC.
HKypHanbl, cBOpHUKH, O10JI1€TEHH 6514 613 459.00 -
I'azeTnbl 6937 3942 458.70 -

Puc. 5. Buinyck npoussefenmin neyat s 2022 r.

Uctonnuk: http://www.unkniga.ru/images/2023/docs/otr-konf-nogina.pdf

2022 roa 2021 rog Hi% E A RO
roaa
YucCI0 KHUT O6mui Yucio KHHMT O6mmii Yucao -
O6mun
U 6pomiwop, THpaX, H Gpouiiop, THPAK, KHHT U e
nev.ej. TBIC.3K3. ne4.ej. TBIC.3K3. Gpomop
Bcero 108 129| 392 466.52 108 460 389 463.11 99.69 100.77
Kuuru 93 846 310 370.23 93 686 304 372.07 100.17 101.97
Bpouitopsl 14 283 82 096.30 14774 85 091.04 96.68 96.48
B o60xKe 68 530 263 670.63 70133 271 383.54 97.71 97.16
B nepennete 39 599 128 795.90 38 327 118 079.57 103.32 109.08
HoBble u3jaHuA 93109 254 375.23 94 188 260 417.07 98.85 97.68
IMepeusganus 15020 138 091.30 14 272 129 046.04 105.24 107.01
CepuanbHble U3JaHUA 51608 315 232.55 48 479 302 782.46 106.45 104.11
llepeBojiHbIE H3/IAHHSA 19 724 84 129.95 18 346 76723.88 107.51 109.65

Puc. 6. OcHoBHbIE XAPAKTEPUCTMKM BbiNycKa KHUr M 6poluiop 2022 r. CpasHeHne aanHbix 2021 1 2022 rr

Uctonnuk: http://www.unkniga.ru/images/2023/docs/otr-konf-nogina.pdf

M3 aaHHbIX PoCCHMMCKOM KHMXKHOM MONAThl MO BbIMYCKY MEYATHLIX M3AAHWMMA crnegyeT, uTo obwwuit rogo-
Boit TMpax raset B PQ (KonmuecTBo 3K3eMNNAPOB, BLINYLEHHLIX BCEMM AEHCTBYIOWMMM M3AAHMAMM)
coctaeun 6onee 3,94 mnpa sksemnnspos, 4to HA 9% meHsbwe, yem B 2021 rogy (noutn 4,32 mnpa
aksemnnapos). logom paHee Habnoaanock nageHre Ha 6%. CpeaHWIt pa30OBLIM TUPAXX OAHOM rA3€Thbl
cokpaTunca Ha 10%, po 14,7 Teic. sksemnnspos (e 2021 rogy nokasarens cHusmncs Ha 7 %).

Yucno raseTHbIX U3AAHMI B LIEIOM COKPATUNOCL nouTtu Ha 5,5%, no 7,3 Thic.
’ ’ !
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PP Cpeannn
Pacnpeaenenu Yucuo P {1,'" O6IHiH rOKOBOH | Pa3s0BbIH THPAX
2 Ync/I0 HOMEPOB | pa3oBbIH THPAX, %
€ o rogam H3JaHHH THPaX, ThIC. 3K3. | O/JHOM raseTsl,
TBIC. 3K3.
TBIC. 3K3.
2018 8 984 365 385 157 573 6 069 285 17.5
2019 8 503 334 248 140 150 5457035 16.5
2020 7 B67 309373 138 302 4 585759 17.6
2021 7 324 288 568 120 278 4318720 16.4
2022 6937 280 844 101 698 3942 459 14.7

Puc. 7. Buinyck raser 8 PQ. 2022 r.

Uctonnumk: http://www.unkniga.ru/images/2023/docs/otr-konf-nogina.pdf

Tupaxu xypHanoe Takxe naganu, B 2022 roay KONMYECTBO HOMEPOB CHM3Mnock Ha 3,47%, po
41,7 TeiC,, XOTA rogom paHee Habnoaancs poct Ha 6,3%. YUcno XypHaNbHBIX M3AAHMIA COKPATMUIOCH
Ha 1,6%, po 6,2 Thic.

Yuciao Yucnao 061K rogoBoH Yuciao U3JaHHH Rl O61muii rogoBoH

Foa M3JaHHUI | HOMEPOB | THPAXK, ThIC. IK3 (xypHansi) HoMepoB THPaX, ThIC. 3K3
S (>xypHa/IbI) R

2018 7 678 53 870 1055221,00 7222 50628 1044 157,00
2019 7 507 52940 957 011,50 7072 49 844 947 354,70
2020 6851 43 247 671 135,30 6497 40 669 666 491,40
2021 6708 45 994 682 668,90 6 368 43239 674 702,10
2022 6514 44 500 613 459,00 6214 41722 606 650,00

Puc. 8. Buinyck xypHanos, c6opHukor u 6ionneteneri 8 PQ. 2022 r

Uctonnumk: http://www.unkniga.ru/images/2023/docs/otr-konf-nogina.pdf

CTATMCTUMKO OCHOBOHO HA MoAcveTe 0653aTENbHLIX 3K3EMMIAPOB HOMEPOB MEYdTHBIX M3AAHMM, 3d-
percTprpoBaHHbIX B Poccuiickoi rocyaapcteeHHon 6ubnuoTteke ¢ 1 aHeaps no 31 aekabps.

OcHOBHLIM HAKTOPOM MAAEHUA TUPOXKEHM raseT ABASETCH YXOA C PbIHKA PAfd KPYMHLIX YYOCTHWMKOB, O
XYPHOMOB — OT3bIB MHOCTPAHHLIX NuueHsmi (Hanpumep, Conde Nast, seinyckaiowmin Vogue, GQ,
Glamour u Tatler, npekpaTtun uspatensckyio aeatensHocts B PQ).

Ha AO0XOoAbl XXYPHAJZIOB MNOBJIMAN YXO4 MHOCTPAHHBbIX peKnamonaTeneﬁ, B YACTHOCTH, OBTOKOHLIEPHOB.

CrpaTtermeit MHOMMX POCCHMMCKMX KOMMAHMI cTtano passutue B digital-cpepe, uto He ynyuwaet cutya-
umio ans raseTt u xypHanos. Mpu aTtom pactyt pacxoabl. Tak, nedats nogopoxana Ha 30%. Poct uyeH
Ha 6ymary coctaeun 20-25%. HekoTopoe nageHue nokasartenei B puTeisie BCAEACTBME POCTA LEH
YAOBAIOCb KOMMEHCUPOBATL MOAMMUCKOM U POCTOM MPOANX B €-commerce.

Mpo6nembl BO3HMKAIOT U CO COLITOM: TPEHA HO CHUXEHME KOJIMYECTBA KMOCKOB MPECChl U MEPEHOC MX
HO MEHee MPOXOAHbIE MECTA, d TAKXE COKPAL|eHWMEe OCCOPTMMEHTA Mpecchl B puTeine Habnioaaetcs
Heckonbko net. [lna raset ocHoeHoi npobnemoit B 2022 rogy cTANo MMEHHO CHMXKEHWME PACMPOCTPA-
HEeHMs.

Te e npoueccbl 6yayT BAMATL Ha pbiHOK B 2023 roay. OcHoBHOM $pakTop — reomnoamMTMyeckas cuTya-
uma. Noka He HACTYNMUT MOJHOM SICHOCTH, Noboi nporHos 6yaeTt HesepHbiM. Ecniv B 2022 rogy pocr
cebecTOMMOCTM HEe BAMAN HA THMPOXM, CHUXAR MAPXMHANLHOCTL u3aatenei, To B 2023 roay oH mo-
XXeT CTaTb peasisHOM Yrpo3or U AN NPoAaX.

KapanMHansHO msmeHunmce o6bembl UMNOPTA ByMadkHbIX M3aenuid. Tak, MMMAOPT MENoBAHHOM Bymarm
us Bcex cTpaH K 2023 roagy cHusmnca ¢ 37,8 Toic. T (aHBapb-anpens 2021 r.) go 21,5 Thic. T. (aHBApE-
anpens 2023 roaa), npn atom 99% nocraeok npuxogmnoce Ha Kutait. UMnopT HemenoeaHHoM 6yma-
M 30 QHANIOTMYHBIA NeproA ymeHblumaca ¢ 14 toic. T Ao 1,7 thic. 7. 3a AHBapb-anpens 2023 roaa Mm-
nopT camokneswmxcs martepuanoe coctasmn 0,5 Teic. T, uennonosHoro kaptoHa — 60 Teic. T (97%
sanan Kuran), makynarypHoro kaptoHa — 10,5 Thic. T.
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Monau CJINK yaanocek cnpaeutbca co Bcemu TpyaHoctamm 2022 ropa. B ux umcne — Bbixog MHOrmx
30MaAHLIX KOMMAHMIA C poccuiickoro pbiHKa. [ns 3sameweHus ywepawein npoaykuumm Monan CJIMK
30MyCcTMN CPouUHyio pa3paboTky cobcTBeHHbIX anbTepHaTHB. B kauecTee nprumepos HoBOM MpoayKumM
CrvMKep HA3BAA MNPOMU3BOACTBO KPEMOBOM KHMXKHOM Bymary, Bymarn ans uMdppoBoi neyaTy.

30 nocneaHuit roa CUILHO M3MeHMNAck reorpacdus noctasok obopynosaHus. Moctasku ms CLUA u
Eespocolo3a nosnHOCTLIO COWsIM HA HeT, €O CTOpoHbl Typumm u UHaMM Habnioaaetcs orpaHuMyeHHoe
npeanoxeHne. OCHOBHYIO AOMI0 30MELLEHUa 3arnagHoro obopynoeanus obecneunn Kutai.

MonoxeHne manoi nonurpapum M WKMPOKOro ¢GopMaTa IKCAEPT KOMMEHTUPYET cneayowmm ob-
pasom: Bo BTopor nonosuHe 2022 roga menkue MOCTUBLMKM HONOAMIM KAHALI MAPAIENBHOrO MM-
nopTa pacxoaHsix matepuanos. MNMpobnema sanuacten pewaeTcs Takxe 3a cyeT bonee rnybokoro pe-
MOHTA 3NIEKTPOHHBIX KOMMOHEHTOB, pasbopkoi Ha 3anyacth 6/y TexHukn. B coepe kpynHbix LIIMM
CUTYdUMA QHONOTMYHASA, MPOLIECC 3aMelieHMs yxe Hauancs. B Hactosawmit moment B PO goctynHbl
LIMNM 6 oT npomseoanTenei, 4 ms KOTOPLIX ABAAIOTCH KUTAMCKMMM.

B cermeHTe uMdpOBOM MEUYATU MOXHO OXMAATH AANLHEMWEro PA3BMTMA MEYATHM MO FOGPOKAPTOHY.
Yto KacaeTcs KHUrorneyaTaHus, MPOM3BOACTBEHHLIE MOLHOCTM MPUPOCIM 3d MocsiegHue 2 roaa Ha
50%. 3pecb npumeHsoTca Tonbko cTpyiHble LIMM, ¢ yepHunamu Ha eBogHoi ocHose. B 2022-2023 rr.
6LII0 YCTOHOBNEHO MHOXECTBO MALUMH, BCE KMTAMCKOro MPOM3BOACTEA.

Cno>XKHOCTM C MOCTABKAOMM HeKoTopbix matepuanoe B 2022 rogy nouTH HMKAK HE OTPA3MAMCHL HO pa-
6oTe pbiHka 6peHamHrosbix ycnyr. C 2022 roaa npousowno Tpu BonHbl pebpeHaunra. Mepeas — xao-
TUUYHAA, «“MakgaoHansAc» Kak npumep. Bropas — 6bicTpas, BoAHAO MmNnopTosamelyeHus. Toraa npous-
BOAUTENM HAYANM 30X0AUTb B ocBoboamewMecs HUWK. He Bcerga Mm conyTcTBOBONA yAAUA, NOCKOJLKY
HULIM [OBOJILHO BLICTPO 3AMONHUAM POCCUICKME NMPOU3BOAMUTENM TAKOrO >KE MPOAYKTA.

Zeytz paspabotana Heckonbko IT-pelwieHnit ans ynpasneHna 60NbLWIMM KONMYECTBOM MPOEKTOB U B3AM-
MoOAENCTBMA € KnMeHTamu. Hanpumep, nporpammuHoe obecneuveHre no noctaeske M KoHTposnio POSm
Denveepn Knab. B ceoem goknage crivkep npueen HECKONbLKO MPUMEPOB YAOYHBLIX Kossnabopaumii m
uHsectmumit. Hanpumep, 8 2020 roay Zeytz npouHeecTHMpoBana B naptHepa v nonyumna 60% e weei-
HoM komnaHum Lleeny. Crnivkep yeepeH, uTo Byayuee pbiHKA — 30 KOMBUHALMEN NAPTHEPCTB.

Buasl uzganuii\l'ox 2017 2018 2019 2020 2021 2022
Bcero 3apeructpupoBaHo 166 797 323944 393220 355455 375783 352 042
¢$ail10B pasMYHbIX H3JaHHH
B T.4.:

KypHanast 14 291 23167 30712 28 207 29923 29 154
l'azeThl 127 927 251740 313513 276 297 272 313 252 595
KHuUru Bcero 24 579 49 037 48 995 50951 73542 70 293
B T.4.:

KHuru uspaTebCTs, 24568 20101 28 145 26 461 36218 34 920
NPHUCHLIAIINX 3JL.popMy 1o D3

KHHIH 3AaTeNbCTB «nevark no 11 28936 20 850 24 490 37 324 35373
TpebOBaHUION», B T.4.:

HspaTtenbckue peleHHs 11 28936 20 850 16 796 15 742 12 720

Puc. 9. MNocTtynneHne aneKTpoHHbLIX $popM MedaTHbiX MsaaHmi ¢ 2017 no 2022 rr.

Uctonnumk: http://www.unkniga.ru/images/2023/docs/otr-konf-nogina.pdf

Cutyaums B obnactn obecneyeHns otTpacam copToM CKAOALIBAETCA AOBOJILHO neccumucTmuHas. C poc-
CUMCKOro PbIHKA YLIM MHOTME KOMMAHUM-MPOU3BOANTENM CODTA, CTPAHY MOKMHYNO MHOXECTBO MPO-
rpammmcToB. BeposTHo, B 3TOM nnaHe npuaetca nepeHumaTts onsiT Mpara. C eeegenms 8 1979 r. nep-
BbIX COHKUMMA CTPOHE MPMLLIOCH CO3A0BATE MHOTME TEXHONOorMu ¢ Hyns. CywecTesyeT HECKOIbKO OHAnNO-
roe MomnyspHLIX NPOrPAMM, NprUmeHsembix B oTpacaun: Scribus — ananor Indesign m Inkscape — ananor

CorelDRAW.

59



PA3AEN 8. AHanus puiHka o6bekTa oLeHKH

Hanbonbwme npobnemsl B 2022 ropay Habniopanuice B o6nact obopyAoBaHUs — MHOrMe 3anapHbie
MOCTABLUMKM BPOCUNIM CBOMX POCCMIMCKMX K/IMEHTOB. Mano noaaepXku Bbino oT cpeAHero M BbiCLIEro
PYKOBOACTBA BEHAOPOB, KOTOPOE HEe XoTeso paboTats B MeHswowelca cpege. B 2022 roay unoposas
nonurpadus oborHana NpPousBOACTBEHHYIO MHOAAUMIO, Bbipocna Ha 6onee uem 25%. B 2023 roay
CNPOC BOCCTOHOBM/ HATYPOJ/IbHLIE MOKA3ATENM, A PA3PYLUIEHME JIOTMCTUYECKMX LIEMOYEK MPUBENO K po-
CTY «rapaxHsix npoussoacts». OxmaaHua Ha 2023 roa — poct otpacan coctaeut ceeiwe 50%. Ee
paseuTHME OBecrneymMT aBTOMATU3AUMSA, M3MEHEHMA B OTHOLUEHMM MEPCOHANA U MPOM3BOACTBEHHBIX MJIO-
wanen.
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PA3QEN 9. BbIEOP MOAXOAOB U METOAOB OLLEHKMU

9.1 Kpatkoe onucaHue pasnnyHbIX MOAXOAOB K OLEHKE

Mpu onpepeneHun cToMmocTM 0H6BEKTA OLIEHKM MCMOMb3YeTCa KAK MMHUMMYM OAMH M3 TPEeX TPAAULM-
OHHbIX MOAXOMOB OLIEHKM: 3ATPATHbLIM, CPAUBHMTENbLHLIA M AoXoAHbIM. Kaxablit M3 3TUX NoaxoaoB MmeeT
pPAa3NIMUYHYI0 BEPOATHOCTL AOCTOBEPHOCTU pe3ynbTATa.

(a) CpasHuTenbHLIM noaxoa

CornacHo n. 4, 5, 6 ®CO V, cpaBHMTENBHbLIA NOAXOA NMPEACTABAAET COBOM COBOKYMHOCTb METOAOB
OLEHKM, OCHOBAHHLIX HO CPOBHEHUM OBBEKTA OLEHKM € MAEHTUYHBIMU UM OHANOTUUYHBIMU OBBLEKTAMM
(aHanoramu). CpaeHMTENbHLIM NOAXOA OCHOBAH HA MPUHLUMMIOX LLEHOBOrO POBHOBECHA M 30MELLEHMA

POCCMGTpVIBG’iI BO3MOXHOCTb U Ll.eﬂeC006p03HOCTb NPUMEHEHNA CPABHUTEJIbHOIoO noaxoad, OuUeHLWUKY
HeobxoamMmo YunTbIBATb obbemM M KavecTso MHq)OpMGLIMM O cpenkax c OGheKTGMM, AHANOTMYHBIMH
06'beKTy OLlEeHKH, B YOCTHOCTMU:

- AKTHUBHOCTb PbIHKA (3HGHMMOCTb CPABHUTE/ILHOTO NMoAXoAd TeM Bbille, YeM 6onblie caenok c
aHasnoramum ocywectenseTcs Ha prHKe).

— [JocTynHocTb MHPOPMAUMM O cAenKaX (3HAYMMOCTb CPOUBHMTENBHOrO MOAXOAA TEM BbILIE, YEM
HaaeXxHee MHPOPMALMA O CAENKAX C OHANIOTAMM).

—  AKTydnbHOCTb PbLIHOYHOM LIEHOBOM MHGOPMALMM (3HOYMMOCTE CPOUBHMTENBHOrO MOAXOAA TEM
BbILE, YEM MEHbLUE YAQJIEHBI BO BPEMEHMU CAENIKM C QHANIOFAMM OT AATHI OLEHKM M YEM CTA-
6unbHEE pPbLIHOYHLIE YC/IOBUA BbLINK B 3TOM MHTEpPBAJIE BPEMEHH).

— CreneHb COMOCTUBMMOCTU QHONOrOB C OBBLEKTOM OLEHKM (3HAUMMOCTb CPABHUTENLHOMO
noAaxoad TeM Bbiwe, Yem 6auXKe aHANorM Mo CBOMM CYLIECTBEHHBIM XOPAKTEPMUCTHMKAM K
06BEKTY OLEHKM M YeM MEHbLLUE KOPPEKTHMPOBOK TpebyeTcs BHOCUTbL B LIEHbI QHONOrOB).

MeToabl CpaBHMTENBHOrO MOAXOAA OCHOBAHLI HA MCMOJIb3OBAHWMM LIEHOBOM MHbOpMmaAUMM 06 aHanorax
(ueHbl caenok u ueHbl npeanoxenui). NpU 3TOM OUEHIMK MOXET MCMOJL3OBATH LIEHOBYIO MHpOpMa-
umio 06 0b6bekTe oueHKM (LeHbl cAenoK, LeHa o6fA3biBalowero nNpeasoXeHns, He AONyCcKawwero oTka-
30 OT cAesnkm).

CornacHo n. 10 PCO Ne 8 B pamkax CPABHMTENLHOrO MOAXOAA OLUEHWMK onpeaenseT CTOMMOCTb OK-
UMM, NoeBs, AONEH B YCTOBHOM (CKNAAOYHOM) KAMUTANE, UMYLLECTBEHHOrO KOMMJIEKCd HA OCHOBE MH-
dopMaumumn O UEeHaX CAENOK C AKUMAMM, MASMM, AOJSAMM B YCTABHOM (CKNIAAOYHOM) KAMMTANE, MMY-
WECTBEHHLIMM KOMIJIEKCAOMM OPraHM3aUMA-QHANIOrOB C YYETOM CPOBHEHMS (GUHAHCOBBIX M MPOM3-
BOACTBEHHLIX MOKA3ATENEN AEATENILHOCTM OPraHU3AUMM-OHANIONOBE M COOTBETCTBYIOWMX MOKA3ATEnem
opraHuMsaumu, seaywen 6UsHec, d TAKXE HA OCHOBE LIEHOBOM MHGOPMALMM O MPeabiAyWMX CAENKAX C
OKUMAMM, MASMM, AONIAMM B YCTABHOM (CKIIOAOYHOM) KAMUTONE, MMYLLECTBEHHLIM KOMMNEKCOM Opra-
HU3aUMM, Beaywen busHec.

OpraHusaumnen-aHanorom NpUsHaAeTcs:

a) opraHMsaumMs, OCYLLECTBAAIOWANA AEATENbHOCTL B TOM XE€ OTPAC/M, YTO M OPraHu3auus, Beaylds
6usHec;

6) opraHMsaums, cxoAHAs € OpraHusaumelt, BMsHeC KOTOPOM OLEHMBAETCSH, C TOUKM 3PEHMs KOonuye-
CTBEHHbIX U KAYECTBEHHbLIX XAPAKTEPUCTUK, BIUAIOLMX HA CTOUMOCTb OG'beKTG OL|EeHKM!.

I'Ipw onpeaesieHnMn CTOMMOCTU obbekTa OUEeHKHN C UCMNOJ/Ib3OBAHMEM METOAOB MNpoBeAE€HMA OLEeHKMU
obbekTa OUEHKUN CPAUBHUTEJIbHOIToO noagxoad oueHWMKyY cneayeTt nponsBecTtm NO3TAMHLIA AHANIU3 U pac-
YeTbl COrnacHO MeToAO0/IOrMnU OUEeHKH, B YOCTHOCTMU!

a) pPacCMOTpeTb MONMOXEHUE OPraHMsdumu, Beayliei 6usHec, B OTPAC/IM M COCTABUTb CMMCOK OPraHM-
30UMH-aHANOrOB;
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6) BEIBpPATE MYNLTUNAMKATOPLI (KO3PULMEHTI, OTPAXAIOLWME COOTHOWEHUE MEXAY LEHOM M rnokasa-
TeNsMM AEATENBHOCTM OPraHM3aumM), KoTopsle ByayT MCMONbL30BAHLI AN PACYETA CTOMMOCTU obbekTa
oueHKU. Beibop MynbTHMNAMKATOPOB fOMXeH 6biTe 060CHOBAH;

B) npoeectu pacuet 6a3bl (100 npoueHToB cobcTBEeHHOro kanutana wnmv 100 npoueHToB MHBECTUPO-
BAHHOrO KAMWTANA) ANS OMPEeAENieHWs MYJNLTUIIMKATOPOB MO OPraHU3aUMAM-AHONIONAM C YYETOM
HEeobXoAMMbIX KOPPEKTHUPOBOK;

r) paccumMTaTb 3HOYEHWA MY/BTUMIMKAOTOPOB HA OCHOBE WHGPOPMALMM MO OPraHM3ALUMAM-OHOSIOrOM.
Ecnu pacuetr npoussoauTcs HaO OCHOBE MHPOpMAUMM MO ABYM M 6onee OpraHMsduMAM-QHASIOFAM,
OLEHLYMK [ONXKEH NPOBECTM OBOCHOBOHHOE COrNIACOBAHME MOJIyYEHHbIX Pe3y/ibTATOB paAcyeTd;

A) NpoBecTM pacyeT CTOMMOCTU COBCTBEHHOrO MM MHBECTUMPOBOHHOrO KAMMTANO OPraHM3auuM, Beay-
wer 6M3HEC, MyTEM YMHOXEHUs MYNbTUMIMKATOPA HO COOTBETCTBYIOWMIA (GMHAHCOBLIA MM MPOU3-
BOACTBEHHbIA MOKA34TE/lb OPraHu3aumu, Beaylen busHec. Ecnm pacyeT npousBoaMTCA C MCMOL3OBA-
HMEeM bonee yem OAHOrO MYNbTUMIMKATOPM, OLEHLIMK AOJXKEH MPOBECTM OBOCHOBAHHOE COrIACOBA-
HME MOJIYYEHHbIX Pe3y/IbTATOB pacyeTa;

e) B cnyyae HAnMuUMsA MHGOPMAUMM O LIEHAX CAENIOK C OKUMAMM, MASMM, AOJISAMMU B YCTABHOM (CKna-
AOYHOM) KAMUTONE OPraHM3auMM, Beaylien 6MsHec, oueHLMK MOXKEeT MPOM3BECTM PACYET HA OCHOBE
yKasaHHOM MHbopmaumn 6e3 yueTa MyNbTUMNIMKATOPOB.

Mpu oueHke aKUMIM B PAMKAX CPABHMTEJNIBHOrO MOAXOAA MOMMMO MHPOPMAUMM O LUEeHAX CAENOK MO-
XKeT 6bITb MCMOb30BAHA MHPOPMALIMA O KOTMPOBKAX OAKLMIA OPraHM3dumu, Beaywen busHec, u opra-
HMU3ALUUM-AQHAJIOTOB.

OueHWMK NpU NPUMEHEHMU CPABHMUTENBHOIO MOAXOAU TAKXKE MOXET MPUMEHATH MATEeMATUYEeCKMe M
MHble MeTOoAbl MOAENMPOBAHMA CTOMMOCTH. Buibop mopeneit ans onpegeneHus CTOMMOCTM oOcCyLye-
CTBNAETCA OLUEHLUMKOM M AOKEH BOblTb 0OOCHOBAH.

(b) DoxoaHLit noaxon

CornacHo n. 11, 12, 13, 14, 15 ®CO V, poxoaHblit NoaxoA NpeacTasnfeT coboil COBOKYMHOCTb METO-
[OB OLEHKM, OCHOBOHHbLIX HO OMPEeAEneHUU TEKYLEN CTOMMOCTU OXMAOEMbIX ByaylwMX AEHEXHbIX Mo-
TOKOB OT MCMONb30BAHMA 06beKkTAa oueHkU. [JoxoaHblit NOAXOA OCHOBOH HA MPUHUMME OXMACGHWUA Bbl-
roa.

PaccmaTpreas BO3MOXHOCTb M LENecoobpasHOCTL NPUMEHEHMA AOXOAHOrO MOAXOAJ, OUEHWMKY Heob-
XOAMMO YUYMTbIBATH:

—  €rnocobHoCTb 06BHEKTA MPUHOCHUTL AOXOA (3HAYMMOCTL AOXOAHOrO MOAXOAA BbIWE, €CAU MONY-
YeHMe AOXOAA OT MCMONb3OBAHMA OBBLEKTA COOTBETCTBYeT uUensm npuobpeTeHus obbekTa
YYOCTHUKOAMM pbIHKA);

— CcTeneHb HeonpeAeneHHocTH Byaylwmx AOXOAOB (3HAOYMMOCTB AOXOAHOrO MOAXOAO TEM HUXKE,
YeM BblllE HEOMpPefeneHHOCTb, CBA3AHHAN C CYMMOMM U CPOKAMM mocTyrnneHus byayuwmx go-
XOAO0B OT MCMOJ/Ib30BAHMA O06BLEKTA).

B pamkax aoxoaHOro nmoaxond MPUMEHSIOTCA PA3JIMYHLIE METOAbLI, OCHOBAHHBLIE HA MPSAMOM KAMUTAM-
30UMM MM AUCKOHTMPOBAHMM ByAyLMX AEHEXHBIX MOTOKOB (AOXOAOB).

OnpeneneHMe CTOMMOCTHU 0B6bEeKTa OLEeHKHU MpU UCNOJIb3OBAHUM MeToAad I'IpﬂMOﬁ KanutTanamsauymm ocy-
wecTenaeTca nyTem aeneHnsa goxoad 3a oauvH nepuona (O6b|‘—IHO I'O.EI.) HA CTABKY KanuTanusauyuu.

B mMmetToae ANMCKOHTHMPOBAHHbLIX AEHEXHbIX MOTOKOB 6ynyu.||4e A€He>XHble MOTOKM MO O6'beKTy OLleHKM
npMBOAATCA K TeKywen [dTe Mpu MOMOLWM CTABKM AUCKOHTUPOBOHMS, OTPOXKAIOWEN OXMAAEMYIO
YUYOCTHUKOMM PbIHKA, MM KOHKPETHLIMM YUYOCTHMKOMM CAENKM, MAM KOHKPETHBIM MoJib30BATENEM (B
COOTBETCTBMM C OMNPEAENi€MbIM BULOM CTOMMOCTM) CTABKY AOXOAHOCTM (HOpMYy npmbbiin) Ha MHBe-
CTULUMM C COMOCTOUBUMBIM PUCKOM.

CornacHo n. 9 @CO Ne 8 & POMKOX AOXOAHOrO MOAXOAA OUEHWMK OonpeAenseT CTOMMOCTb obbekTa
OLIEHKM HO OCHOBE OXMAAEMBIX ByAYyWMX AEHEXHbIX MOTOKOB MM MHbIX MPOFrHO3HLIX GMHAOHCOBBLIX MO-
KosaTenen AefTenbLHOCTU OpraHMsauuM, seayuei busHec (B YacTHocTH, Npmbbinm).
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an onpeaeneHnn CTOUMMOCTHU obstekTa OLEeHKHM C MUCMNOJIb3OBAHMEM MeEeToAOB nNnpoBeAeHMA OLEeHKH
obbekTOB OLEeHKM AOoXOoAHOro noaxoAad oueHWwMKy cneayeTt npomsBecTtm MO3TAMHLIA AHANU3 U pacyeThbl
COrnacHO MmeTofosiIorMm oueHKM, B YaCTHOCTM:

a) ebIbpaTe MeToa (MeToabl) NPOBEAEHMA OLEHKM OBBEKTA OLEHKM, CBA3LIBAIOWMIA (CBA3bIBAIOWME) CTO-
MMOCTb OBBEKTA OLEHKM M BENUUMHBLI ByayLIMX AEHEXHBLIX MOTOKOB MM MHBIX MPOrHO3HBLIX GMUHAHCO-
BbIX MOKA3ATENEeN AEeATENLHOCTM OpPraHusaumuM, Beaywein 6usHec. PacueT moxkeT oCyecTBAATLCA 4ye-
pes NpPorHosMpyeMmblie AEHEXHbIe MOTOKM MM MHblE MOKA3ATENM AEATENIbHOCTH, OXMAAIWMECH B pac-
YeTe HO BNOXEHWA CcOBCTBEHHMKOB (cOBCTBEHHLIM KanmTan). PacueT MoXeT ocylecTBAATLCA 4Yepes
NPOrHO3MPYEMbIE AEHEXHbIE MOTOKM MM MHbIE NMOKO3ATENM AEATENBHOCTU B PACYETE HA BIOXKEHMSA
BCEX MHBECTOPOB, CBA3GHHLIX HA AATY MPOBEAEHMs OLEHKM C opraHusaumer, seaywen 6usHec (uHBe-
CTUMPOBAHHLIA KANWUTAJN), CTOMMOCTb COBCTBEHHOrO KAMMTANO OMpeAenseTcs fanee nyTem BbIUMTAHMSA
M3 MONYYEHHOM CTOMMOCTM BE/IMUMHLI 06R3ATENLCTE TAKOM OPraHM3auMM (HE y4YTEHHBIX paHee npu
GOPMHPOBAHMM AEHEXHBIX MOTOKOB MM MHBIX MPOrHO3HLIX GMHOHCOBLIX MOKA3OTENEM AEATENbHOCTH
opraHmMsaumu, seaywen 6usHec);

6) onpeaennTs NPOAOIXKMTENBHOCTE NEPMOAD, HA KOTOPLIM ByAeT MOCTPOEH MPOrHO3 AEHEXHbIX MOTO-
KOB MJIM MHBIX GMHOHCOBLIX MOKA3ATENEN AEATENbHOCTU OPraHM3auMM, Beaylen busHec (MPOrHo3HbIM
nepuoa). NpoAonXKuUTensHOCTL NPOrHO3HOrO MEPMOAA 3UBMCUT OT OXMANEMOro BPEMEHMU AOCTUXKEHMA
opraHusaumen, segyuwei 6usHec, cTtabunusaumm pesynbLTATOB AEATENbHOCTM MM ee npekpdlweHus. B
otueTe 06 oueHKe AOIKHO COAEePXATLC OBOCHOBAHME MPOAOIKMUTENLHOCTHM NEPUOAA MPOrHO3MPOBA-
HUS;

B) HO OCHOBE OHONM3A MHGOPMALMM O AEATENLHOCTM OpraHMsaumu, seayliein busHec, KoTopas Benack
pOoHee B TeyeHue pPerpeseHTATUBHOrO MEpPMOAd, PUCCMOTPETH MAKPOIKOHOMMUECKME M OTPACNEBLIE
TEHAEHUMM U NPOBECTU MPOrHO3UPOBOHUE AEHEXHbIX MOTOKOB MM MHBIX MPOrHO3HBLIX GUHAHCOBLIX MO-
KasaTene AeATeNIbHOCTM TAKOM OPraHM3duMM, MCMOJIb3YEMBIX B PACUYETE COrMIACHO BLIBPOHHOMY MeTO-
Ay NpoBefeHus oueHKM 0BbeKTd OoueHKM;

r) onpenenuts CTABKY AMCKOHTMPOBOHMA M (MNM) CTABKY KOAMUTANM3AUMM, COOTBETCTBYIOLWYIO BhIGPAH-
HOMY MeToAy MPOBEAEHUA OLEHKM OBBEKTA OLIEHKM.

PacueT cTaBkM KANMTANM3AUMM, CTOBKM AMCKOHTMPOBAHMA [OJKEH COOTBETCTBOBATL BLIBPAHHOMY Me-
ToAy MpoBeAeHUs OUEHKM O6beKTa OUeHKM U BMAY AEHEXHOro NnoToKd (MM MHOro NMOTOKO AOXOAOB,
MCNONb3OBAHHOIO B PACYETAX), O TAKXE YYMTbIBATbL OCOBEHHOCTU MOCTPOEHUs AEHEXHOro MOoTOKa B
YACTU €ero MHOIALUMOHHOM (HOMMHAMBHBLIA MW PEanbHbLIA AEHEXHBLIM MOTOK) M HOMOroBoM (AoHANOro-
BbIM MM MOCNIEHANOrOBbLIM AEHEXHbIM MOTOK) COCTABAAIOWMX;

A) ecnu 6bin BEIBPAH OAMH M3 METOAOE MPOBEAEHUs OLeHKM OB6BeKTa OUEHKM, MPHU KOTOPLIX MCMOJIb3Y-
eTCl AUCKOHTMPOBOHME, OMPEAEsSIUTL MOCTNPOrHO3HYI (TEPMMHANBHYIO) cToMmocTb. [ocTnporHosHas
(TepMHMHONBHAA) CTOMMOCTE — 3TO OXMAAEMAS BEIMUYMHA CTOMMOCTU HA AATY OKOHUYOHMUS MPOrHO3HOro
nepuoaa;

€) NpoBecTM pacyeT CTOMMOCTU COBCTBEHHOrO MM MHBECTMPOBOHHOIO KAMMUTAA OPraHM3aumu, Begy-
Wen 6MsHec, C yYeTOM PLIHOYHOM CTOMMOCTM HEOMEPALMOHHBIX OKTMBOB M 06A3ATENLCTB, HE MCMOJb-
30BOHHBLIX paHee Npu GOPMMUPOBAHMM AEHEXHBIX MOTOKOB, MM MHbIX PUHOHCOBLIX MoKasdTesnen Aes-
TENbHOCTU OPraHM3aumM, Beayliein busHec, BeIBPAHHBIX B POMKOX MPUMEHEHUS JOXOAHOrO NMOAXOAd;

)K) MPOBECTHU pacyeT CTOMMOCTH obbekTa OL€HKM.

DoxogHeit noaxon cumtaetcs Havbosiee MPUEMNEMBIM C TOYKM 3PEHUS MHBECTMLUMOHHBIX MOTMEOB.
MHBecTop, BKNAALIBAOWMIA AEeHbIM B AEMCTBYIOL|EE NPEAnpUATHE, MOKYNdeT He NMpocTo Habop aKTUBOB,
HO M MOTOK ByAylMX AOXOAOB, KOTOPLIM MO3BOJIAET OKYMUTb BJOXEHHbIE CPEACTBA, MOJyYMTb MpM-
6binb M NoBbLICUTL cBoe bnarococtosHue. TakMm 0Bpa3OM, AOXOAHLIM MOAXOA BCErad NpPUMEHsAeTCcs ANns
OLEeHKM MHBECTMLIMOHHOM CTOMMOCTM BM3Heca, M MouYTH BCErad — AN OLUEHKU CTOMMOCTM AEMNCTBYIO-
Wero NpeanpUaTus.

HoxogHbit nogxoa K oueHke BuM3Heca KpaiHe peako (TONMbKO B OTCYTCTBMM BO3MOXHOCTM MCMOMb30-
BATb MHBIE METOAbI PACYETA CTOMMOCTM) MPUMEHSETCA K OLUEHKE YObITOUHBLIX MPeanpUaTHiA, NOCKOJIbKY
Npu 3TOM BENMKA AONA CYOBEKTUBUM3IMA OLIEHLUMKOB.

MeTogasl OLUEHKH, KOTOpPbIe MPMMEHAITCA B AOXOAHOM noaxoAde, MOXHO pasfesinTb HA TPU rpynnbl:
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- MmeToAbl, OCHOBOHHbIE HO MPOrHO3€e AeHEe>XHbIX NMOTOKOB,

- meTopabl, OCHOBOHHbLIE HA dAHANIM3E CBEpXAoxXoAaos, O6yCJ10BneHHI:IX oTinmunmemM AOXOA4HOCTHU
KOMMAHUM OT KHOPMQAJIbHOM», CPEAHEOTPAC/IEBOM;

K MeToadM, OCHOBAHHbLIM HA MPOrHose AeHEe>XHbIX MOTOKOB MOXHO OTHEeCTHU TpU MmeToAaa:

- meTton npﬂMOﬁ KannMTanmMsauumu,
- meTon ANCKOHTUPOBAHMA AEHEXXHbIX NMOTOKOB,;

—  MeToA CKOPPEKTUPOBAHHOM NpPMBEAEHHOM CTOMMOCTM.

MeToa ckoppeKTUPOBAHHOM MPMBEAEHHOM CTOMMOCTM OCHOBOH HO PA3AENEeHMM Pes3ysibTATOB onepaum-
OHHOM M PUHAHCOBOM AeaTenbHocTM ObLecTBa M NOKA3LIBAET CTOMMOCTb MHBECTUMPOBAHHOro B Obuwe-
cteo kanutana. Coaep>XaHMe OCTABIMXCA ABYX METOAOB COCTAB/ASET MPOrHo3uposaHue byaywmx ao-
XOAOB KOMMOHUMU M X NPeobpasoBaHME B TEKYLUYIO, MPUBEAEHHYIO K AATE OLEHKM, CTOMMOCTb.

K meToaam, OCHOBOHHLIM HO AHONM3E CBEPXAOXOAOB, OBYCNIOBNEHHLIX OT/IMUYMEM AOXOAHOCTM KOMMA-
HUM OT KHOPMAJILHOM», CPEeAHEOTPAC/IEBOM, MOXHO OTHECTUM METOL SKOHOMMUYECKOM Ao6aBneHHoM
ctoumoctn (EVA) — OoH yunTbiBOET NpPM pacyeTax CTOMMOCTb BCEX OKTUMBOB KOMMAHMM, O TOAKXE METOoA
Saeapaca-benna-OnscoHa (EBO), koTOpbIM yunThIBAET CTOMMOCTE AKLMOHEPHOrO KANMTANA.

(c) 3arpartHbit Nnoaxon

Cornacro n. 24 PCO V, szaTpaTtHuit noaxoa npeacTasnseT coboit COBOKYMHOCTL METOMAOB OLIEHKM,
OCHOBAHHBLIX HA ONPeAeNeHUM 30TPAT, HEOBXOAMMBIX AN BOCMPOM3BOACTBA MM 3AMeELLEHMs obbekTa
OLEHKM C yYeTOM COBOKYMHoOro obecueHeHus (M3Hoca) o6bEKTA OUEHKM M (MnM) ero KOMMOHEHTOB.
3aTpaTHbLIA NOAXOA OCHOBOH HO MPMHUMME 3aMELLEeHUs.

CornacHo n. 11 GCO Ne 8 B pamkax 3aTpaTHOro NOAXOAA OLEHWMK onpeaenseT CTOMMOCTb obbekTa
OLieHKM HO OCHOBE CTOMMOCTM MPMHAANEXALWMX OPraHU3auUMM, Beaywen BusHec, aKTMBOB M MPMHATLIX
obsasarenscts. MNMpumeHeHWe 3aTPATHOro MOAXOAA HOCHUT OFPAHMYEHHBIM XAPAKTEP M AGHHLIA MOAxod,
KAK MPOBMUIO, MPUMEHAETCH, Koraa npubbine M (MnM) AEHEXHBLIM MOTOK He MOryT 6biITb [OCTOBEPHO
onpepfesieHsl, HO MpM 3TOM AOCTYMHA AOCTOBEPHAR MHpopmaumsa ob akTMBAX M 06A3ATENLCTBAX Opra-
HM3dumK, Beadywein busHec.

Mpu MCcNoNb30BAHMKM 3ATPATHOrO MOAXOAA KOHKPETHBIA METOA MPOBEAEHMA OLIEHKM 06beKTa oLeHKM
MPUMEHAETCA C YYETOM OXMAOHUIA OTHOCUTESNIBHO MEPCMNEKTUB AEATENILHOCTU OPraHMsaumm (Kak aem-
CTBYIOWAA UM KOAK JIMKBUAMPYEMOS).

B cnyyae Hanuums npeanocbINKM NMKBMAAUMM OPraHM3aumM, Bepylweir 6usHec, cToMmocTb 06bekTa
OLUEHKM OMpeaenseTcs KAK YMCTas BbIPYYKd, MOAyydemas rnocie peanmsaumMu OKTMBOB TOKOM OPraHu-
30UMM C YYETOM MOrdlEHM MMEIOLEMCA 30A0/IKEHHOCTU M 3aTPAT, CBA3AHHLIX C PeanMsdument aKTHm-
BOB M MPEKPALLEHNEM AEATEILHOCTM OPraHM3auUMM, Beaylen busHec.

Mpu onpepeneHnn cToMmocTM OBBEKTA OLIEHKM C MCMONb3OBOHWMEM METOAOB MPOBEAEHMS OLIEHKM
0b6bEKTA OLEHKM 30TPATHOro NMOAXOAd OLUEHLMKY cnefyeT MPOM3BECTM MOSTAMHLIA AHAIM3 U PACYETHI
COr/IACHO METOAOJIONMM OLIEHKM, B TOM YMChe:

0) N3yunTb U NPEACTABMUTb B OTHETE COCTAB AKTMBOB U obssaTenscTe opraHmsaumm, Benymeﬁ 6M3HeC,‘

6) BbISBMTL CNELMONU3MPOBOHHBLIE M HECMELMONM3MPOBAHHLIE OKTMBBI OPraHMsdumM, Beayllen busHec.
CneunanmsmpoBaHHBIM OKTMBOM MPU3HOETCA OAKTMB, KOTOPLIM HE MOXET ObITb NMPOAdH HA pbIHKE
oTAensHO OT Bcero GM3Hecd, 4aACTbIO KOTOPOro OH SB/SETCA, B CUJY YHMKANILHOCTHM, OBYCNOBNIEHHOM
CreuManm3mMpoOBaHHBIM XAPAKTEPOM, HA3HOYEHUEM, KOHCTPYKUMEN, KOHPUrypaumen, COCTUBOM, pas3-
MEPOM, MECTOMOJIOXKEHMEM U APYTMMM CBOMCTBAMM aKTUBA. OLEHWMKY HEeobXoAMMO MPOAHANU3UPO-
BATb CMELMANIM3MPOBAHHBIE OKTMBBI HA MPEAMET HAMMYMA Y HUX MPU3HAKOB 3KOHOMMYECKOro ycTape-
BOHMS;

B) paccuMTaTh CTOMMOCTb OKTMBOB M OBA3ATENLCTB, O TAKXE, B Ciay4de HeobXxoaAMMOCTH, AOMOSHM-
TesbHble KOPPEKTHMPOBKM B COOTBETCTBUM C MPMHATOM METOAONOIUEN UX pacyeTa;

r) NPoBECTM PACYET CTOMMOCTU OHBLEKTA OLEHKM.
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an onpeaeneHnn CTOMMOCTH obstekTa OLUEHKHN B PAMKAX MPUMEHEHUA KAXAOrNro M3 MCMNOJIb3OBAHHbIX
MeToaoB nposefeHna OLEeHKU obbekTa OLE€HKM OoLUEeHWHMK AO0JIKEeH YCTAHOBUTb U obocHoBATL HEOBXO-
ANMOCTb BHECEHUA MCMNOJIb3OBAHHBLIX B PACYHETAX KOPPEKTHUPOBOK MU UX BEJINMYMHY.

3aTpaTHLIM MOAXOA OCHOBLIBAETCA HO M3YYEHMM BO3MOXHOCTEN MHBECTOpd B rnpuobpeTeHun cobcTeeH-
HOCTM M MCXOAMT M3 TOrO, YTO MOKYMNATENb, MPORABAAA AO/XKHYI 610ropasymHOCTb, HE 3anNAATUT 3d
obbekT Bosnblyio cymMmmy, Yem Td, B KoTopylo oboigeTcs npuobpeTeHne AKTMBOB GMPMBI QHANOMMY-
HbIX MO HO3HAYEHMIO M KayecTBy B 0603pnMbIit Nepuon 6e3 cyllecTBEHHbIX 3aAepXKeK.

3aTpATHLIM NMOAXOA MOXET MPUBECTU K OBBLEKTUBHLIM PE3YNBTATAM, €CAM BO3MOXHO TOYHO OLEHMUTH
BEJIMYMHbI M3AEP>KEK MPU HEMPEMEHHOM YCIOBUM OTHOCMTEJNIBHOrO PABHOBECUSA CMPOCA M NPEeANoXKEeHMs
HO pbIHKE.

D,CIHHbIFi noaxon ocywecTtendaeTca ABYMA OCHOBHbIMM MEeTOAAMMU!

- MEeTOAOM CTOMMOCTHU YUCTbLIX AOKTHUBOB,;

- MeToAOM JNIMKBMAALMOHHOM CTOMMOCTM.
C¢epa MPUMEHEHNA MeToaAad CTOMMOCTU YUCTBIX OKTHUBOB!

- OLUEeHKO KOHTPOJIbHbIX MAKETOB;

—  KOMMOHMM, BU3HEC KOTOPbLIX OCHOBAH HA GM3UUECKUX AKTMBAX;

ycnex 6usHeca mano 3aBUCUT OT nepcoHanaq;

OTCYTCTBYIOT 3HAYMTE/IbHbIE HEMATEPHMAJIbHbIE AKTHUBLI.

Ons onpeaeneHns CTOMMOCTH NPEANPUATHUA NPOBOAMTCA oLeHKa 0HOCHOBAHHOM CMPABEAMBOM (pPbIHOY-
HOM) CTOMMOCTMU KOXXAOrO OKTUBA B OTAENBHOCTM, 30TEM M3 CYMMAPHOM CTOMMOCTM OKTMBOB BbIUMTA-
eTcs TeKylas CTOMMOCTb 0b6sa3aTenbCcTB Ha AATY oueHkM. Pe3ynbTaT AdeT OUEHOYHYI CTOMMOCTL CO6-
CTBEHHOTO KAMMUTAJId NPEeAnpPUATUA.

B kauecTBe THMMAMUHBLIX npumepos KOMIMAOHUIA AN MEeTOAd YMCTbIX OKTUBOB MOXXHO paccmaTpmeaTtb UH-
BECTULMOHHbLIE U PUHAHCOBLIE KOMIMOHMUM, HEeKOTopbieé NMPOM3BOACTBEHHbIE KOMMAHUHK, ynpaBieHHNEe He-
ABMOKMMOCTLIO.

MeToa NMKBUMAAUMOHHOM CTOMMOCTM PEANU3YeTCA MOCPEACTBOM YMOPSAAOYEHHOM nMKBMAAUMM (HO-
NMyMe AOCTATOYHO MPOAOJIKUTENILHOIO MEPUOAA BPEMEHM; HANMYME MOKYNATENs, FOTOBOrO KyMnuTb OK-
TUBbI KAK OHM €CTb M Fi€ OHM E€CTb»; OKTMBbI HE HAXOAATCA MOAJA APECTOM MM 3AJIOTOM; MOKYMNATEesb
YUMTBIBAET 3dTPOTHI, CBA3OHHLIE C MEPEMELLEHMEM OKTMBOB) U MPUHYAMTENLHOM NMKBUAAUMM (Bpems
OrpaHMYEHO; MPOAAXKA AKTMBOB OCYLLECTB/AETCA Yepe3 AyKLMOH; LieHd, KOTopas MOXeT bbiTb nonyde-
HO HEMeAJIEHHO» B CYLECTBYIOWMX SIKOHOMMUUECKMX YC/IOBMUSAX).

chepa nprMmeHeHna metoaa JIMKBMAALUMOHHOM CTOMMOCTM:

— oueHuBaeTCs [oNA COBCTBEHHOCTM, COCTABNAOWAA NMBO KOHTPOJIBHBLIMA MAKeT akumi, nmMbo
TAKYy AOJI0, KOTOPAA CNOCOBHA BbI3BATH MPOAAXY AKTUBOB MPEANPUATUSA;

—  3KOHOMMYECKME BbIroAbl OT MPOAOSIKEHUA BU3HECA MEHBLIE CYMMbI, MOJyHOEMOM OT pPeanu-
30UMM OKTMBOB (PeHTaBenbHOCTb HM3Kas MK npeanpusaTve yboiTouHoE);

- MPHUHATO peweHne o IMKenaauum npeanpmnuaTtmsa,

- npeanpuaTme HAXoAMUTCA B COCTOAHUMU 60HKpOTCTBG.

9.2 O6ocHoBaHMe BbIGOPA NOAXOAOB K OLIEHKE M METOAOB OLIeHKM

B pamkax Tpex noAxodoB K OLEHKe ornpegensetci CTOMMOCTb npeanpuatma B uenom. Kaxabii ms
Tpex MOAXOAOB M B MX COCTABE METOAOB XAPOKTEPU3yeTcs onpeAeNeHHbIMW AOCTOMHCTBAMM, Heao-
CTATKAMM UM MMeeT KOHKpeTHyio chepy uenecoobpasHoro npumeHeHus. Bmecte ¢ Tem npu nposege-
HUM OLIEHKM CTOMMOCTM BM3Heca ¢ uenblio MOoBLIWEHWA AOCTOBEPHOCTM pacyeToB OueHWMK NpuHAN pe-
LIEHME MCMONb30BATL BO3MOXHbIE M HaMBonee noaxoaswme AN PACCMATPUBAEMOM CUTydUMM METO-
Obl, KOTOpbIE AOMOMHAT APYr APYra.
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Mcnonb3oBaHWE CPOBHUTENBLHOFO MOAXOAA K OLIEHKE KOMMAHMM B 3HAYMTENILHOM CTEMEHM 3aTPYAHEHO
noabopom Ha pbiHKE MHGOPMALMM MO AHANIOTMUYHBIM KOMMOHUAM, KPOME TOro, METOA CAENIOK TAKXE
He MoXeT 6biTb MPMMEHEH B CBA3U C OTCYTCTBMEM MYyBNMUHLIX CAENOK KYMNM-NMPOAAXM MAKETOB AKLMIMA
MU fONel yCTABHOrO KAMMWTANd KOMIMAHMIA-AHAIOTOB, YTO B CBOIO oyepefb He MO3BO/NSET ornpeaenuTb
My nbTUNAMKATOpPbl. CPABHUTENBHBIM MOAXOA MPUMMEHSETCA, KOrAd CylecTByeT AOCTOBEpPHAs M AOCTYn-
Has ANA AHONM3d MHPOPMALMA O LIEHOX M XOPOAKTEPUCTUKAX obbekTos-aHanoros. B pamkax Hacrtos-
wero Otueta OuUeHWMK MPUHAN pelleHMe HEe MCMOoNb30BATb METOAbl CPUBHUTENLHOrO MOAXOAd, MO-
CKOJIbKY MHPOpMALMA AN €ro peanunsdalmm B OTKPLITOM AOCTYrNe OTCYyTCTBYeT.

Yto KkacaeTcs MpUMeEHEHWs AOXOAHOro NMoAXoAd, TO AOXOAbI KOMMAHMM MOKA ABAAOTCA HECTABMIbHLI-
MM, a Bu3Hec-NnaH uaM Kakas-nMbo nNporpamma paseuTUs C BBIXOAOM HA CTABUIIBHbIE MONOXMTENb-
Hble Npmbbiin He npepoctaeneHa. B ceasu ¢ 3TMM, NpMMeHeHHe AOXO[HOro NoAxoAa K OueHKe AAHHO-
ro npeanpuaTHMs He NPEeACTAB/IAeTCA BO3MOXHBIM B CBA3M C OTCYTCTBMEM BO3MOXXHOCTM OCYLUECTBMTL
NPOrHo3bl B COOTBETCTBMM C M. 9 dCO Ne 8.

B To e Bpems, KOMNAHMA ABNSAETCA BAAAENbLEM OKTMBOB, KOTOPbIE MOXHO OLEHUTb MO OTAENIbLHOCTH
M paccMoTpeTb MNpeanpuaTMe € TOUYKM 3pEeHMA €AMHOro MMYLLEeCTBEHHOro KOMMJeKca, Brapelolero
AOHHBIMM aKTMBAMM. [loaToMy, B TOM umcne B BMAY HEBO3MOXXHOCTM MPUMEHEHUA MHBIX METOAOB,
OueHWMK NpUMeEHseT 3dTPATHLIA MOAXOA, O B PAMKAX 30TPATHOrO MOAXOAO — METOA YMCTBIX AKTM-
BOB, MOCKOJIbKY MpeaAnpuATHE ABAAETCA HA AATY OLEHKWM AEMCTBYIOLMM.

Takum ob6pasom, oueHka AO «IMMK» npoussoauTcs:

- B paMKaxX 3aTpAaTHOro noaxoad - Mmetoad YMCTbIX AKTHUBOB;

- CpGBHVITeanbIVI M AOXOAHLIM MOAXOAbl HE NPHUMEHANTNCH.

Mockonbky B pamkax 3dTpaTHoro noaxofd TpebyeTcs mepeoueHKa OCHOBHOrO MMYLLECTBA OPraHM3a-
UMM, TO MEPBOHAYA/SILHO MPOBOAMTCH OrpefeseHUe CTOMMOCTM OCHOBHLIX CPEACTB, O Aanee — BCero
6M3Heca ¢ NnepeoLeHKOM OCTAsIbHBIX CTATEM.

Takum obpasom, oueHka ctoumoctn Ob6bekTa oueHkn - 1 (OaHoM) 0bbikHOBEHHOM 6e3aoKyMmeHTap-
HOM aKuMM B cocTaee naketa akumi, coctoawero us 600 000 (LlecTbcoT ThiCAY) WTYK, YTO COCTAB-
nset 99,98% ycraeHoro kanutana AkumoHepHoro obuwectea «lMosonxckas Monurpadmueckas Komna-
Hus» (AO «IMK»), OIPH 1101326001920, 6yaeT nposBeaeHa pAMKOX 30TPATHOrO MOAXOAA METOAOM
UMCTbLIX OKTMBOB.
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PA3ZOEN 10. ONPEAENTIEHME CTOMMOCTUA 3ATPATHBIM NOAXOAOM

10.1 Obwme nonoxeHus

B pamkax 3aTtpatHoro noaxoga pacyeT ctommoctr Ob6bekta oueHkn — 1 (OpgHoM) 0BLIKHOBEHHOM
6e340KYMEHTAPHOM OKUMM B COCTOBE nAkeTa akuymi, cocrtoswero uz 600 000 (lectscoT ThIiCAU)
wTyK, 4To coctaenseT 99,98% ycrasHoro kanutana AkumoHepHoro obuwectea «losomkckas Monurpa-
dunueckas Komnanus» (AO «[MMK»), OIPH 1101326001920, npomssoausica Ha ocHose MeToad uMCTbIX

OKTMBOB (HOKOMNIEHWS OKTMBOB).

CornacHo MeTtoay uMcTbiXx dKTUBOB (MeToay HAKOMMIEHMA AKTMBOB), CTOMMOCTb BM3Heca ckiagsiBaeTcs
U3 MHAMBUAYQASIBHBIX CTOMMOCTEMN YUOCTBYIOWMX B HEM OKTMBOB (KOK MOTEPMA/IbHBLIX, TOK M HEMOATEPH-

ONbHbIX), 30 BLIYMETOM TEKYLIEM CTOMMOCTH 0ba3aTenscTs.

10.2 OcHoBHble 3TanblI OL@HKKU

MeTo.q UYAUCTbIX AKTUBOB MpeanosiaraeT ciepyiowme 3Tanbl OLUeHKU:

1. AHanus gaHHbLIX ByXranTepckoro y4YeTd Mo COCTOfHMIO HA AATY onpeAesieHMs CTOMMOCTU B YACTM:

- Y‘—IeTHOVI MNOJIMTUKHU, CTPYKTYpPbl U COCTABA AKTMBOB U NMACCHUBOB KOMI'IGHVIM, 6anaHcoBoOM CTOM-

MOCTM CTATEN yuyeTa;

—  COCTUBA MHBEHTAPHbLIX €AMHWUL OCHOBHBLIX CPEACTB, rPYMNMUPOBKM O0H6BLEKTOB, CTPYKTYypbl 6anaH-
COBOM CTOMMOCTHM, PE3Y/NbTATOB MPOLU/LIX OLIEHOK M NEepeoLieHoK;

— COCTOBO CTATEN BJIOXEHWHA BO BHEOBOPOTHLIE AKTMBLI (HE3OBEPLUEHHOE CTPOMTENLCTBO), M-

HOHCOBBIX B/IOXXEHUM, OBOPOTHBIX OKTMBOB, MACCHMBOB.

. OnpeneneHMe CTOMMOCTH AOKTHUBOB.

OnpeaeneHune cTOMMOCTH 0b6A3ATENLCTE.

o v oA W N

MOCTbI0O 0b6A3aTENLCTE.

YcTtaHoBneHue coctasa akTmMeoB M naccmeos Komnaumu.

I'IposeneHMe B30MMO30YETA OKTMBOB M 06A30TENLCTE KOMMNAHWUHU, Npr HAJIMYMU BO3IMOIXKXHOCTMU.

. Pacuet ctommoctTn cobcTBEHHOro KanmuTana Kak PA3HOCTU MeXAY CTOMMOCTbIO OKTMUBOB U CTOM-

B pamkax onpeaeneHus cnpaseanveoit (pbiHouHOM) cToMmocT Komnanum 3aTpaTHeIM noaxoaom
OueHwmk npoeen HeobxoanMMbie KOPPEKTUPOBKM OTAEJbHLIX CTATEM AKTMBOB M obasatenscte Komna-
HuM. PacueTt cnpaeepgnueoit (pbIHOYHOM) CTOMMOCTM 06BLEKTA OUEHKM MeToAOM UMCTBIX OKTUBOB Mpea-

CTABJIEH B CieAywoWwmMx paspaenax.

10.3 AHanms coctasa akTMBOB M obszaTtenscTs

Tabnmua 19. Aktuebl 6anaHca, Toic. py6.

Hanmerosarme crare Kon BanaHcosas croumocts Ha 30.09.2023
AKTUB
|. BHEOBOPOTHbIE AKTMBbI
OTnoXeHHbIE HAMTOrOBbIE AKTUBLI 1180 4 231
MUTOIO no paszgeny | 1100 4 231
Il. OBOPOTHbLIE AKTUBbI
3anace! 1210 6 874
Hanor Ha po6aBneHHyio CTOMMOCTb MO NMPUOBPETEHHBIM LIEHHOCTAM 1220 -84
Debutopckas 30a0mKeHHOCT 1230 89 571
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HanmeHosanme crareii Kon BanaHcosas croumocts Ha 30.09.2023
DeHexHble cpeacTsa 1250 2
UTOIO no paszgeny I 1200 96 364
BAJNIAHC 1600 100 595

McTouHuk: gaHHele 3akasumka

Tabnuua 20. O6szarenscrea 6anaHca, Thic. pyb.

HammeHoBaHKe cTaTeid Kon BanaHcosas ctoumocts Ha 30.09.2023

NMACCHB

IV. AOJZTTOCPOYHbIE OBA3ATE/IbCTBA

OTnoxeHHble Hanoroeble 06s3aTENLCTBA 1420 -2
MUTOTIO no paspeny IV 1400 -2
V. KPATKOCPOYHbIE OBA3ATE/IbCTBA

3aemHble cpeacTsa 1510 107
KpeanTopckas 3a80/mKeHHOCTb 1520 45 468
MUTOIO no pazaeny V 1500 45 575

UcTouHmk: AaHHble 30KA3uUMKa

Ona aHanms crater 6anaHca OueHwMK BOCMONbL30BANCA OBOPOTHO-CANBLAOBEIMM  BEAOMOCTAMM,
pacwmdpoekamm ctater 6anaHca No COCTOAHMIO HA AATY OUEHKM M APYTMMM AOKYMEHTAMM, Npeao-
CTOBNEHHLIMMU 3AKA3UYMKOM.

10.4 OnpepeneHne CTOMMOCTH OKTMBOB

(a) OnpeaeneHue CTOMMOCTM OCHOBHbIX CPEACTB

B cooteerctemm c lMonoxeHnem no GyxrantepckomMy yueTy «YueT OCHOBHbIX CPEACTB», K OCHOBHBIM
CPEACTBAM OTHOCATCA: 3AAHMA, COOPYXEHUs, paboume M cMnoBble MALMHBI M 06OpyAOBAHME, M3MEpPU-
TeNbHble U peryauMpymowme npubopbl U YCTPOMCTBA, BbLIYMCIUTENBHAA TEXHUKA, TPAHCMOPTHbLIE Cpea-
CTBO, MHCTPYMEHT, MPOM3BOACTBEHHBLIA M XO3AMCTBEHHBbIM WMHBEHTAPb M MPMHOANEXHOCTH, pabouni,
NPOAYKTUBHBIA M MIEMEHHON CKOT, MHOrOJIETHME HACAXAEHMSA, BHYTPMUXO3AMCTBEHHbIE AOPOrM U MPO-
umMe CooTBeTCTByloWMe ob6bekTsl. B cocTaBe OCHOBHLIX CPEACTB YUMTLIBAIOTCH TAKXKE: KAMMUTAJLHLIE BJIO-
KEHUA HA KOPEHHOE ynydweHue 3emMesib (OCYLMTEeNbHbIE, OPOCUTESNLHBIE U APYIrUe MESIMOPUTHBHLIE
paboThl); KANUTANbHLIE BNOXEHWSA B APEHAOBOHHbIE OBBEKTHI OCHOBHLIX CPEACTB; 3€MESbHLIE YUACTKM,
06BEeKTHI MPMPOAOMNONL30BAHMUSA (BOAA, HEAPO M ApPYrvMe NMPUPOAHLIE Pecypchl).

OcCHOBHbIE CPEACTBA HO OUEHMBAEMOM MPEAnpPUATUM COCTORT M3 ABMXKMMOro MmyliecTea. lNepeueHs
BCEX OCHOBHbIX cpeacTs npueefeH B [NpunoxeHun k Otuety. OnmcaHMe M pacyeT PbIHOYHOM CTOMMO-
CTH ABMXXMMOro mmyiectsa npmeeaeH lMpunoxennn A k OTtuery.

Mo pesynbTaTaM NPOBEAEHHBIX PACYETOB CTOMMOCTb OBBEKTOB ABMXMMOro Mmylectea KomnaHuu no
COCTOSIHMIO HO AATY OUEHKM cocTaemnd, 6es yuyeta HAC:

33 888 900 (TpuauaTb TPY MMANMOHA BOCEMbLCOT BOCEMbAECAT BOCEMb ThICAY AEBATLCOT) pybnei.

(b) OnpeaeneHve CTOMMOCTH OTNIOXEHHBLIX HAMIOrOBLIX AKTUBOB

Mon oTNoXeHHLIM HANOrOBBIM AKTMBOM MOHMMAETCA TA YACTb OTJIOXXEHHOrO HAMOra HA Mpubbinb, KO-
TOPAs AOJHKHA MPMBECTU K YMEHBLUEHMIO HANMOrd Ha npubbiib, noanexawero ynnate B 6ioaxet B cne-
AYOLWEM 30 OTUYETHBIM MJIM B MOC/IEAYIOWMX OTHETHLIX Nepuofdax. banaHcoeas cTOMMOCTb OTNOXKEHHBIX
Hanoroebix dkTHBoB coctaenset 4 231 Teic. py6.

q)OpMHpOBGHVIe OT/IOXKEHHbIX HAJIOFOBbIX OKTUBOB M 06A3aTENLCTE HAMnpsamyio He BIMAET HA AeHEeXHble
MNOTOKM npeanpuaTmna, a NpU3BaAHO KOPPEKTUPOBATL NMOKA3dATE b I'IpH6bIJ1|4 nocne HanoroobnoXKeHus no
ACGHHBIM GYXFGﬂTepCKOI'O y4yeTa. an 9TOM OT/NIOXKEHHbIe HAJIOroBble AKTUBbLI U 06ﬂ3C|TeJ1bCTBCl, KOTO-
pble MO CYyTU ABNAAIOTCA JiMllb CHUMITHAIAMM O BO3MOXKHOM 6ynyu4eM CHMOKeHUN U1 yBeJIM4eHUH Hanora
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HO MNpUbLINL B KOHTEKCTE MPU3HOHHOM CErogHs MpubbinM, GOpManbHO MPeAcTaBnsloT coboi BHeobo-
POTHBIM QKTUB M AONTOCPOUHYIO 3aA0/HKEHHOCTb. C TOUKM 3pEHUR UX BAMAHWMA HO PbIHOYHYIO CTOMMOCTb
6usHeca, HeobxoaMmo onpeaenuTb, MOFYT /i1 OTPAXEHHbIE OT/OXEHHbIE Hanorossbie akTuesl (OHA)
MM OTNOXEeHHble Hanoroeslie obsasarensctea (OHO) pgeicTBUTENBHO 6bITH MCMONB3OBAHBI B KAYECTBE
OKTUBQ, HAMPUMEP, MPUBECTU K MEepeHocy YBbITKOB Mpownsix netT Ha Gyaywme nepyvogbl U COKPATHTL
6yaywue nnarexu no HAMory Ha rnpubsub.

Mo aHanMsupyemMomy npeanpuaTHio Mbl moxem HabmoaaTts, kak B 2018-3 ke. 2023 rr. oTNOXEHHbIE
HaJIOroebleé AKTWMBbI MJIAHOMEPHO YBEJIMYUBAIOTCA, MNPU 3TOM MUHbIE MOKA3ATENIM [AedaTes/IbHOCTHU (B
YACTHOCTM, BbIPYYKa) CHMXKAKOTCA. 3a Noc/neaHUe Napy NeT KOMMOHUA AEMOHCTpUpPYeT yBbITKM no aes-
TENbHOCTHU, BMECTE CO CHMXKEHMEM 06beMOB BblpyukM. Kakmx-nMbo npeanocbifiok K M3MEHEHMIO AdH-
HOM TeHAeHUMM He HabniogaeTcs, T. €. B ByayweM BO3HUMKHOBEHUE CYLUECTBEHHOM MPUBLIIM ManoeBepo-
ATHO. C y4eToOM 3TOro, OLleHLLIVIK npeanonaraeT, 4YTo AAHHbIE AKTUBbI HE CMOryT 6I:|ITI: MUCMOJIb3OBAHLI
C UesNbio COKPALEHMsl HAMOroBLIX naaTexen B Byaywem.

B cBsizu ¢ a3tum, OueHWUK CUMTAET BO3MOXHBLIM MPUHATL cTommocTs OHA Ha Hynesom yposHe, no-
CKOJIbKY BO3MOXXHOCTb MCMOJIb30BAHWA ACGHHOM CTATbM B KAYECTBE pPedNbHOro aKkTueBa B Byayuiem, no
MHeHuio OLeHLMKa, MaNoBEPOATHA.

(c) Onpepenenne crommocTn sanacos
BanaHcoBas cToMMOCTb 30MACOB HA AATY oueHKM cocTasnseT 6 874 Teic. py6.

MonapobHasa paclumbpoBKka 30NACOB CO BCEMM COCTABNAIOLWMMMK MPEAOCTABNEHd B Tabamue Huxe.

Ta6bnuua 21. Pacwmdppoeka sanacos npeanpmatms, pyeo.

HoMmenknarypa Mokasarenm [eber

BY 4 996 389
10.01

Kon. 35 278

BY 280 078
Kpacka BF36 LAM White 25kr

Kon. 1120

BY 258 308
Kpacka BF36 Uni White 25kr

Kon. 922

BY 293 128
Mnenka Biaxplen HMIL. M 20*1050

Kon. 2 314

BY 246 513
Mnenka Biaxplen HMPL. M 30*1050

Kon. 1700

BY 1026 941
Mnenka Biaxplen HMPL. M 30*1200

Kon. 7 664

BY 669 964
Mnenka BOMM 30MC 100 (1050)

Kon. 5 912

BY 302 375
Mnenka BOMM 30MC 100 (1250)

Kon. 1836

BY 855 854
Mnenka M3-M-CM-001 0.040x1100

Kon. 6 558

BY N4 697
Mnexka M3-M-CM-001 0.060x1100

Kon. 1007

BY 415 657
Mnenka M3T xumobpaboTaHHas T.12 mkm w.1050 mm

Kon. 2 445

BY 295 541
Mnenka M3T xumobpaboTtarHas T.12 mkm w.1130 mm

Kon. 1788
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HomeHknatypa Mokasarenn Oeber
bY 237 333
Qonbra kawmpoeaHHas TpexcnoiHas matoeas 460mMm
Kon. 20N
BY 4 996 389
Hroro 10.01
Kon. 35 278
BY 1877 714
10.05
Kon. 26
BY 233 914
Annnokcosas runbaa 156.088x178.253x1340mm, 180nmH/cm, 8kyB.cm/Ke.m < .
on.
bY 1006 130
Anunnokcoeas runs3za 156.088x178.253x1340mm, 400nmH/cm, 3.5ky6.cM/KB.M < y
on.
BY 136 050
MnaneTapHbiit peaykTop /53440194/ PLANETARY GEARBOX APEX AE155 i=5 [<8 < ]
on.
BY 44169
MHesmoean
Kon. 1
BY 457 450
Cnmec obpesnHeHHbIn obneruenHsii D=194,052/152.905 L=1290/1290
Kon. 19
bY 1877 714
Uroro 10.05
Kon. 26
Uroro sanacel bY 6 874 103

UcTounuk: aaHHble Komnanum

CornacHo aaHHbIM 3akasumka sanackl ObLecTsa He AUMKBUAHLL.

QakTrueckm 3anackl NpeanpuUATUA MOTYT Takxe obecLeHMBaTLCA, KAk M Niobble ApyrMe aKTMBbI Mpea-
npuatus. Moa obecueHeHMem 3anaAcoB crieayeT MOHUMMATL MpeBbillEHME GAKTUUYECKOM cebecToMmocTH
3anacos (B AOHHOM cnyyae 6ANAHCOBOM CTOMMOCTHM) HOA MX YMCTOM CTOMMOCTbIO Mpoadxu. [MpusHaka-
MM obecLieHeHMs 3aMacoB MOryT 6bITb, B YOCTHOCTM:

MOpPONbLHOE YCTUPEBAHME 3ArACOB;
—  noTeps MMM CBOMX MEPBOHAYAJLHBLIX KOYECTB;

- CHMOKEeHUNEe MnX prHO‘—IHOﬁ CTOUMOCTH;

Cy>eHWe PbIHKOB CObLITA 3anacos.

OueHwuky He 6bINM NpeaocTaBNEHbl KAKMe-TM60 BEAOMOCTU MHBEHTAPM3ALMM 3dMACOB, MHbOPMALUA
06 MX TeKyweMmM COCTOSHMM, BHEWHEM BuAe MU npoume napametpol. OaHako ecnn obpaTHUTL BHUMAHME
Ha 6ANOHCOBLIE AAHHLIE MO 3AMACOM B OTYETHOCTMU, TO MOXHO OBPATUTL BHUMOHME HA TOT GAKT, UYTO
GAKTUYECKM 30MNACkl OCTAIOTCA HEU3MEHHBIMM nocnegHue 3 roga. To ecTb OHWM MpeacTaenaoT cobok
KAKMe-TO CTapble MATepuansl, ToBapbl, Nony$pabpukaTel U roToByio NPOAYKLUMIO, HO KOTopylo He 6bino
HMKOKOrO Crpoca B TedeHne 3 neT, U UX peanMsdums B AATbHENIIEM MPEAnpPUATUEM TOXE HE MPOrHO-
aupyeTtca. Ha gaty nposeaeHus oueHkM Kakme-nMbo meToaMuecKkne MATepUansl Ans onpeseneHus phbi-
HOYHOM CTOMMOCTHM 3dMCCOB B I'IOFI,OGHHX YCnoeusax OTCYTCTBYIOT. EﬂVIHCTBeHHbIM pPenesaHTHbIM UCCNe-
AOBOHME B YACTM OLIEHKM 30naAcos saenseTcs obwenssectHas ctates B.fanacioka «MpakTruueckue acnek-
Tbl yyeTa $AKTOPA 3MACTUYHOCTM CNPOCA MO LEHE MPU OMNPEeAeneHWMM NMKBUAALUMOHHOM CTOMMOCTM
O6GBLEKTOB OUEHKM M XAPAKTEPUCTMKA MX JNMKBUAHOCTM» (McTouHmk: https://galasyuk.com/wp-
content/uploads/2017 /12 /elasticity.pdf).

HecmoTpsa Ha To, 4YTO B cTaTbE MAET peYb O JIMKBUAALUMOHHON CTOMMOCTH, GAKTUUECKM ee MapameTpbl
6yayT noaxoauTb M AN OnpeaesieHus CTOMMOCTM PACCMATPMBAEMBIX 3anacos. Bo-nepsebix, oHu peit-
CTBUTENILHO OBNOAAIOT HU3KOM JIMKBUAHOCTLIO, €CNIM He BbIM pPeanMsoBaHbI NMPEAnpUATMEM 30 MOA06-
Hblli CpOK paboTbl. Bo-BTOpLIX, B Clyuyde 3AMHTEPECOBAHHOCTM B MX PEAIM3dUMM, MPEAnpPUATUIO MPU-
AeTcs AenaTtb KAKY-TO CYWECTBEHHYIO ckMaKy (nockonsky 6es Hee OHM ocTaioTcs 6e3 ABMKEeHUs B

70



@
G GEMMA International

TeyeHne 3-x net). To ecTb Hanbonee KOHCEPBATUBHBLIA CUEHAPUIA — UTO TAKME 3anackl He ByayT cTo-
uTb Huuero soece. OAHAKO, yuMTLIBAA BCE XE& CHOPMMPOBAHHBIE CTATHMU, U GAKTHMUECKM MPOMU3BEAEH-
Hbl€ 3AaTpaThl NpeaAnpHUaATMEM MO AAHHBIM MO3ULUMAM, UCXOoAA M3 MpuHUMNa AOJIKHOM OCMOTPUTENIbHO -
ctn, OueHwmk BLIBMPAET METOAMKY OLEHKM MX PLIHOYHOM CTOMMOCTM HA Ha3se NUKBMAHOCTM, KOTOpas
6ynet 6n13Kka K JIMKBUAALMOHHOM CTOMMOCTM TOKMX 06bekTOB. MMEHHO MO TAKOM CTOMMOCTM MOTEH-
UMANBHLIMA MOKYMATENb MOXET PACCMOTPETb MX K NMpMobpeTeHuio, NOCKoNbKy MHOYEe OHM moryT Becko-
HEYHO [AONro NPOAONXATL BUCETb HA 6HanaHce, He MPUHOCUTL MPEANPUATHMIO HUKAKOM LIEHHOCTH, M
npoao/mKaTh 0b6ecueHUBaTLCS.

Takum 06pG3OM, MOCKOJIbKY MPOU3BOACTBEHHAA AEATEe/IbHOCTb npeanpuaTtuem He BepgeTcsda, To And no-
NnyyeHunsa XoTsa Obl KAKMX-TO BbirOA4 OT UX MCMNOJIb3OBAHMA, AAHHbLIE yCTApeBlWwMe 3dandacbl npnaeTca pdac-
npoaaesdTb C CyweCTBEHHbIMM OAMCKOHTAOMM, ANA BO3MeELWeHMA paHee MOTPAYEeHHbIX HA HUX AEHEXXHbIX
CcpeAacTs. Takasa ctoMmocTb 6yneT COOTBETCTBOBATb IMKBUAALMOHHOM CTOMMOCTH AAHHbIX 3AMNACOB.

B HacTosiwee Bpems meToa onpefeneHus NMKBUMAAUMOHHOM CTOMMOCTM OBBEKTOB OUEHKM, npeaso-
XeHHbi Banepuem m Buktopom lanaciokamu, yuutsisaeT aesa 6asoebix ¢pakTopa: GaKTOp CTOMMOCTHM
OeHer BO BPEMEHU U GAKTOP IACTUHYHOCTM crnpocd no ueHe. [puuem, no cyTH, yueTt nepeoro ¢pakTo-
pa noseonseT OoTpPAsMUTb CNeunMdUKy AEHEXHOro M3MepuTens, a yyeT BToporo ¢pakTopda — crieymdpuky
crnpoca Ha AdHHbIM 06bekT. C yyeToM YKaA3aHHbIX GAKTOPOB JIMKBMAALMOHHAS CTOMMOCTE 0b6bekTa
oueHKM MoxeT BbITb onpegeneHa no cnegyiowen popmyne:

€ — .C" x K

rae Cn —nMKBUMAOLUMOHHOA CTOMMOCTL 06BEKTA OLieHKHM, COOTBETCTBYIOWAA PUKCUPOBAHHOMY Nepro-
ay (td) ero skcnosmumm (aeH. en.);

Cp — pbIHOYHOS CTOMMOCTb O6BEKTA OLEHKM MM B AAHHOM cny4vae 6anaHcoBas A0 KOPPEKTUPOBOK
(nen. en.);

ta — NpoAONXKMUTENBHOCTL NEPMOAA AMCKOHTMPOBAHMUA (neT);

M — KOJIMYECTBO MEPMOAOB HAUMCIIEHUA MPOLIEHTOB B TEUYEHWE roAaq;

i — rogoBas CTABKA AMCKOHTA (BbIPAXKEHHAS KAK AecATMYHAR Apobsb);

K> — nonpaBoYHbIM KO3GPUUMEHT, YUUTLIBAIOWMIA BAMSHUE SIACTUUYHOCTM CMPOCA MO LieHe HA NIMKBU-
AOUMOHHYIO CTOMMOCTb OBBEKTA OLEHKM.

ABTOpLI CTATBU MPUBOAAT MOMPABOYHbIE KOIDPUUMEHTLI, AN PACHETA CTOMMOCTU OBBEKTOB OLIEHKM
UCXoAs M3 OMpeAeneHHOM CTEMEHN 3NACTMYHOCTM CMPOCA HA OLUEHMBAEMbIe 06beKThl. Huxke npusoamT-
cA TabnMua ¢ XapaKTEPUCTUKAMM 3NTACTUUHOCTM CMPOCA U MTOTOBBIMM PACHETHBIMU KO3 OULIMEHTAMM.

Tabnmua 22. NMonpasoyHbie KOG PHLMEHTbI

Tun cnpoca MoaTnn cnpoca OManasoH sHayeHuH koapdu- | 3HaueHus koadpdpuumeHTa KO
LIMEHTA 5/1aCTMYHOCTM cripocd
no uexe |ED|

ABCOMIOTHO ACTUYHBINA ABCONIOTHO 31ACTUYUHBINA |ED|— 00 1
CunbHO-31aCTHUYHBINA |ED|>2 1

DNacTUYHBINA CpeaHe-3nacTHyHbINA 1,5<|ED|<2 0,94
Cnabo-3nacTmuHbIM 1<|ED|<1,5 0,85

C eanHnuHoM anactmuHocTtoio | C eanHMuHOM anactmuHocThio  ||ED|=1 0,76
Heanactuuxbii Cnabo-HeanacTUUHBbIM 0,66<|ED|<1 0,68
CpeaHe-HeanacTMuHbIMI 0,33<|ED|<0,66 0,46

CUNBHO-HE3NACTUYHBIN 0<|ED|=<0,33 0,16

ABCONOTHO HENACTUUHBIN ABCONIOTHO HEINACTHYHBIN |ED|=0 0

UctouHmk mHoopmaumm: http://www.galasyuk.com/downloads/publications/elasticity.pd

D,ﬂ‘il TOro, '-ITOGI:I BOCMOJ/1Ib30OBATLCA TG6J1HL|el‘:1 Bbille Ana onpepeneHuna 3Ha4eHMusa nornpaBoYyHOro K03¢-
érumeHTa Ks npu oueHke CTOMMOCTM KOHKPETHOro obbekTa HeoBXOAMMO YCTAHOBUTbH K KAKOMY M3
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noaATUMNOB Crnpoca, NpPeaAcCTaB/IeHHbIX B 'rc:6n|4ue, OTHOCHUTCA CNpoC Ha ACGHHBLIA 06BeKT. D.ﬂil 3TOro Heob-
XoANMMO onpepennTbea C ¢GKTOpC|MH 3/1ACTUYHOCTH Ccnpoca no LeHe.

CreumanucTbl BLIAENAIOT 3HAUMTE/ILHOE YMCIO PAKTOPOB, OMPEAENAWMX 3NACTUYHOCTL CpPOoca Mo Le-
He KOHKPEeTHOro ob6beKkTd, OAHAKO HA MPOKTUKE, KAK MPOBUIO, AOCTATOUYHO OFPAHMUUMTBLCS YUYETOM
Heckonbknx 6a3oBbix ¢pakTopor. K TakMm 6a3oBbiM GAKTOPAM HA HAW B3rnsa LenecoobpasHo oTHe-
CTM KOJIMYECTBO MOTEHUMAJILHBIX MOKYMNATENeM U CTeneHs cneumanmsaymm obsekTa.

Yem 6onblue ANnA KOHKPEeTHOro ob6bekTd uMcno NOTEeHUMAJIbHBIX n0KynaTene|71, TeM Bblle 3/1ACTUY-
HOCTb Cnpoca no ueHe Ha Hero, “ H0060p0T — YeM MeHble 4YMCNOo NOTEeHUMANIbHBbIX I'IOKYI'IGTeneﬁ,
TeM HMXeEe 3NACTHUYHOCTbL Cnpoca no LeHe. Beﬂb yem bHonbwe umcno NOTeHUMAJIbHBIX I'IOKYI'IOTeneI;i,
TeM, NOo-BUMAMMOMY, BbilLle NMOTEeHUMANbHAA peaKkyna HaO M3MEeHeH1e LeHbl AaHHOro obbekTa.

Yem Bbille cTeneHb crneuvanuaaumm obbekTd, TeM HMXXE 3NMACTMYHOCTL CMpoCcd MO LieHe Ha Hero, U
HAOBOPOT — YeM HMXKe CTemneHb CneLUManus3aumMm ob6BLEKTA, TEM BbIlE 3IACTMYHOCTL CMPOCA MO LEHe
Ha Hero. Beab yem Bbilwe cTeneHb cneumanMsaumm obbEKTa, TEM CNOXHee ero nepenpoduarMpoBaTs,
npeBpaTHB B 06beKT ¢ bonee WMPOKMM KPYrom MOTEHLMAbHBIX MOKYMNATenem.

Ucxoans m3 pacwmdpoeBoK, MNpeaocTaBneHHbix 3akasumkom, OueHWMK oOTHeC AaHHbIE MOo3MuUMM K
0BBEKTAM C CHMNBHO-HEINACTUYHBIM CMPOCOM, M MCMONB30BAN B cBOoMX pacdetax Ks=0,46.

Tabnuua 23. PacyeT cTOMMOCTM 3anacos

3HaueHne Koadpdu-
3HaueHue, CrommocTb ana amc-
Mokasatens XapakTepuctnka cnpoca LUMEeHTa anacTuyHo- |  JIMCKOHT
py6. o KOHTMPOBAHMS, py6.
3anacel 6 874 | CAbHO-HE3NACTUYHBIM 0,46 54% 3162

UctouHnk nHbopmaumu: pacuet OueHwmkos

Hanee nponssoaMTCA AMCKOHTUPOBOHME CKOPPEKTUPOBAHHOM C yYETOM 3/IACTUYHOCTM CTOMMOCTU ANA
nosly4eH1sa UTOroBoi PbLIHOYHOM CTOMMOCTM 3AMACOB.

OueHWMKoOM NPOoaHANM3UPOBAHA 06OpAUMBAEMOCTL 3AMACOB MO creayiolein dpopmyne:

O6opauneaemocTs 3anacoe = Konuuecteo aHeit B oTueTHOM nepuoae /
(Cebectommocts / CpeaHerogoeas CTOMMOCTb 3QrACOB).

B pesynbTare cpoku o60pauUMBAEMOCTH 3AMACOB COCTABMIIM:

Ta6bnuua 24. MNMepuon ob6opauMBaemMoCTH 3anacos MAaTepManos

HammeHosaHMa nokasareneii 2018 2019 2020 2021 2022

Mepron obopaumrBaeMOCTH 3aNACOB MATEPUAIOB 193 192 260 366 371

MctouHuk: pacuetr OueHwmka

OueHwuk cuen UenecoobpasHBIM CKOPPEKTUPOBATL CTOMMOCTL 3AMACOB MO cneayowen popmyne:

7C =b5C )
C /(1+i)(0%(’5)' roe:

TC — Tekywas (CKOPPEKTMPOBAHHAR) CTOMMOCTb;

bC — 6anaHcoBas CTOMMOCTb;

AOH — cpok obopaumeaemocTtu [B aHaAX];

i — CTOBKO AMCKOHTMPOBOHMA, MPUMEHSEMOR ANIA PACYETA TEKYLEN CTOMMOCTU akTMed [8% ropo-
BbIX].

CTOMMOCTb 30MaCOB OnpeaeneHa cneaylowmm obpasom:

— CroumocTts 3anacoe — no cpoky obopauneaemoctn 3sanacos 3a 2022 rr., KoTopbit co-
ctaenset 371 aH.
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B kauecTBe CTOBKM AMCKOHTMPOBAHMA BbING NMPUHATA CpefHEB3BELUEHHAA MPOUEHTHAA CTABKA MO Kpe-
amtam no aanHeim LB PD, BbiaaHHbIM Ha cpok cebiwe 1 roaa.

Ta6bnuua 25. CpeaHeBaBeweHHbIE NPOLIEHTHbIE CTABKM MO KPeAMTAM, NPeAoCTaB/ieHHBIM KPeaWTHbI-
MM OPraHMsaUMAMM HePUHAHCOBLIM OPraHMsauusam B pybnsax (no cocrosHuio Ha asryct 2023 r.*)

ot 31 go 90 ot 91 no 180 |or 181 gHsi go 1
AHeH aHeH roaa

Mepuon cebiwe 1 roga

CpegaHessBelleHHbIe NMPOLEHTHBLIE CTOBKM MO KPEAUTAM,
NPeAOCTABNIEHHbIM KPEAUTHBIMK OPraHU3auMamm HePUHAH- 1,72% 12,72% 12,79% 1,24%
COBbLIM OPraHM3auusim B pybnsx

*nocnepHne akTyasbHbIE AAHHBIE HO AATY OLEHKM
Uctounmk: http://www.cbr.ru/vfs/statistics/pdko/int_rat/loans_nonfin.xlsx

Tabnmua 26. Pacuer cToMMOCTM 3anacos

Mokasarens 3HaueHve
BanaHcoBas ctommocTs 3anacos 3162
Meproa obopaureaemocTm 1,018
CTOBKO AMCKOHTMPOBAHMSA 1,24%
CKOpPPEKTUPOBAHHAA CTOMMOCTb 2 837

Uctounuk: pacuet OueHwmkos

(d) Onpepenenne cTtoMMocTH Hanora Ha AO6GABAEHHYI0 CTOMMOCTb MO NPHMOBPETEHHBIM LI@HHOCTAM

BbanaHcosasa ctommocte ctpokn HAC no nprobpeTeHHbBIM LIEHHOCTAM HO AATY OLEHKM, COCTABNAET
-84 TbIC. PY6.

CToMMOCTb YKOA3OHHOM CTPOKM OTPOXKOET Ty CYMMY Hasorad Ha AobaBNEHHY CTOMMOCTb, KOTOPYIO
npeanpusaTMe CMOXeT B byayliem npeasasnTs K BelueTy Npu ynnate ucxoasawero HOC B 6ioaxer.

B maaHHOM cnyuae ctormocTb cTpoku 1220 npuHMMOET OTPUUATENBHOE 3HAYEHME, YTO MOXET O3Ha-
yatb 10, uto Obwecteom npuHaT HOC K BblYETY B CyMMme, NPEBLILLAIOWENA BENUYMHY ONPUXOAOBAHHO-
ro HOC. lMockonbky BenAMUMHO AAHHOM CTATbM HecywecTBeHHd, OUeHWMK CUAMTAET BO3MOXKHBIM He
KOPPEKTUPOBATL €€, UCXOAA M3 AOMYLIEHUA, YTO OHA MOXET ObITb MCNONL30BAHA B AEATENLHOCTH, d
AOXKE B MHOM CJlyyde He OKAXEeT CYLEeCTBEHHOrO B/IMAHUA HO MTOrOBbIE PE3Y/IbTATbHI OLIEHKM.

B cBasn ¢ 3tm, OUEHIUK CUMTAET BO3MOXKHBIM MPUHATL CMPABEASIMBYIO (PBIHOUYHYIO) CTOMMOCTb HANO-
ra Ha 4O6ABNEHHYI0 CTOMMOCTbL MO MNPUOBPETEHHLIM LLEHHOCTAM HO YpoBHEe 6asaHCOBOM.

(e} OnpepeneHne crommocTy AebUTOPCKON 3AA0MKEHHOCTH
BanaHcoBaa ctoMmocTe AebUTOPCKOM 30A0NKEHHOCTU HA AATY oueHkH, coctaenset 89 571 Teic. py6.

YKpynHeHHas CTPYKTypd AQHHOM CTATbM MpueBefeHa B Tabavue Huxke. MonHbii nepeyeHs aebutopos
AO «IMNK» npueeneH B Mpunoxennn k HacToswemy OTtueTy.

Tabnuua 27. YkpynHeHHAs CTPYKTYpd AeOUTOPCKOM 3a[0IKEHHOCTH NpeanpmaThs, Thic. py6.

Opranusaums Cymma CpoK BO3HMKHOBEHMS Oara norawexus
Mokynartenu
Mpunoxenune 62.01 4 813 01.01.21r. He onpeneneHa
Mpoune pacueTsl
Mpunoxenne 76.05 67 448
Mpunoxenne 76.09 17 310 01.01.21r.
Uroro 89 571

Uctounuk: aaHHble KomnaHum
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[ebutopckas 30A40/KEHHOCTL - 3TO Npaeo (TpebosaHMe), npuHOANeXaALEee AOMKHMKY KAK KpeauTopy
Mo HEMCMONHEHHbIM AEHEXHbIM 06530TEeNbCTBAM TPETBUX NUL MO onnidTe GAKTHMYECKM MOCTABNEHHBIX
TOBAPOB, BLIMNOJIHEHHbIX PABOT MM OKA3AHHBIX YCAYT.

Mo conep>kaHuio 0643aTENLCTB PA3NIMYAIOT 30A0/KEHHOCTb, BO3HUKLLUYIO B CBA3M C MOCTOUBKOM TOBAPOB,
dpeHAoM, BbIAGYEN M MOJIyYEHUMEM OBOHCOB, XPOHEHWMEM M CTPAXOBOHMEM FPY30B, OKA3AHMEM MOCPEA-
HUYECKMX YCAYT U T.A4.

Mo BO3MOXHOCTM B3bLICKAHMA AEBUTOPCKYIO 30A0/HKEHHOCTL MOAPU3AENAIOT HA: HOAEXKHYIO; CO-MHM-
TenbHylo; 6e3HapexHylo. K HapexHoln aebuUTopckoi 3aA0/KEHHOCTU OTHOCAT CYMMY CHETOB, MPeAbAB-
NEeHHbIX MOKYMNATEeNsM C OMIATOM B Mpeaenax CPOKd, YCTAHOB/IEHHOIO HOrOBOPOM, O TOKXXE 3040/-
XXEHHOCTb AebMTOpoB, obecneuyeHHyI0 30510romM, MOPYyUYMTENLCTBOM MM BaHKoBckoM rapanTuen. Co-
MHUTENBHOM SBNSAETCA HE MOraWeHHAs B CPOK M HeobecrneuyeHHds 30A40JDKEHHOCTb, MO KOTOPOM, TEeM
HE MEHEe, COXPAHSETCA BEPOATHOCTb BO3SMOXHOro noraweHus. MHdopmaums 0 COMHUTENBHOM K B3bIC-
KAHUIO AEBUTOPCKOM 30A0KEHHOCTH NPEANPUATUEM HE NPEefOCTABMIEHA.

nepBOHG‘-IGﬂbHOﬂ CTOMMOCTbL AO0JIra paeHa ero eenyvmMHe Ha A€eHb BO3HMKHOBEHMSA obasaTenLcTea B CO-
OTBETCTBMU C YCNIOBMAMKU AOroBopd.

Tekywas oueHka AONroBbIX 06A3ATENLCTB - 3TO MX AUCKOHTMPOBAHHAS BEMUMHA MM TeKylas CTOM-
mocTb byayuiero nnatexa. [Ans KpaTkocpouHo AeBUTOPCKOM 30A0NKEHHOCTU M3-3d KOPOTKOro Mnpo-
MEXYTKA BPEMEHM YPOBEHb AMCKOHTA HE3HAYMTENEH, MM MOXHO NpeHebpeub M yuuTbIBATE JOATM MO
HOMMHQJILHOM MEePBOHAYAILHOM CTOMMOCTH. [lns aonroesix 06a30TENLCTB C yrNAATOM B CPOK, MpeBbiwa-
lowmit 12 mecslueB, UX TEKYLLYI0O CTOMMOCTb OMPEAENSIOT C MCMOJIb3OBAHMEM GOPMYJbI CIOXHBIX MPO-
LEeHTOB MM NyTEM AUCKOHTMPOBAHMSA MEPBOHAUAILHOM CYMMAbI.

PoiHOUHOA OUEHKA [ONra yUMTHIBAET B/AMAHME MHOMMX GAKTOPOB, HO B MEPBYIO OoYepedb BO3MOXKHOCTb
ero peadnsHoro B3bickaHus. Hanbonee ob6bekTMBHO OHA boOpMUpPyeTCs MpM MPOAAXKE MM yCTynke npd-
BA TpeboBaAHUA AONroBbix 0bA3aTenbLCTB.

B paHHOM cnyuae ocHoeHbeiMM aebutopamm Komnanum sensetca OOO «Jlamsyps C» OOO «Ca-
pPOHCKUI nonurpaduueckmii KombuHaT», a Takxke AO «KYP».

Tabnuua 28: CrpykTypa aebuTopckoi 3a0/MKEHHOCTH B YACTM KpynHeHwmnx aebutopos, Thic. py®.

HaumeHosaHme 3HaveHue
Hebutopckas sapomkeHHocte OO0 Jlamaype C 48 865
Debutopckas 3apomkeHHocTs AO KYP 35 845
Heburopckan sapomkeHHocTs CapaHcKuii nonurpapuuecknin KombuHat 3 092
Mpouas aebutopckas 3aA0KEHHOCTb 1769
Utoro 89 571

Uctounuk: paHHble Komnanum, ananms OueHwmka

OueHwmkom 6bin nNpouseeaeH B3aMMO3ayeT AeBUTOPCKOM M KPeAMTOPCKOM 30A0/KEHHOCTEN TAKMX
KoHTpareHToB, kak OOO «Jlamsypr C», OOO «CapaHckuit nonMrpapuyeckmii  KOMBUHATY,
AO «KYP».

Danee B8 Tabnuuye npueeaeHd CTPYKTYpa KPeaAUTOPCKOM 30AO/KEHHOCTM B YACTU KPYMHEMWMX Kpeam-
TOpPOB.

Tabnmua 29: CTpyKTypa KpeaMTOPCKOMA SAAOIKEHHOCTH B YACTM KPYMHEMWMX KPeaUTOpPOoB, ThiC. py6.

HanmeHosaHne 3Ha4eHme
Kpeauropckas sagomkerHocts OOO Jlamsyps C 192
Kpeantopckas sagomkenHocts AO KYP 4 278
KpeanTtopckas sagomkeHHocTs CapaHCKuii nonamrpapuyueckmii KoombuHaTt 37 41
Mpouas Kpeantopckas 3aa0mKeHHOCT 7 865
HUtoro 45 468

Uctounuk: aaHHble Komnanum, ananms OueHwmka

74



@
G GEMMA International

Pasmep pebutopckoit 3aponxeHHoct ana AO «[MNMK» or OOO «Jlamsype C» coctasnset
48 865 Thic. py6., B TO Bpems KaK o6beM KpPeAMTOPCKOM 30AO0JKEHHOCTM neped ACOHHLIM MOCTABLYM-
KOM CyLecTBEHHO Huxe M coctasnseT 192 Toic. py6. Takmm obpasom, ctommocts aebutopckoi 3a-
pomxeHHoctn ot OO0 «Jlamsype C» nocne esammosadeta coctasnset 48 673 Ttoic. pyb. (48 865
ThiC. py6. muHyc 192 Toic. py6.).

Pasmep neburtopckoi saposmxeHHoctn ana AO «IMNMK» or AO «KYP» coctaensetr 35 845 thic. py6., B
TO Bpems KOK 06bem KpeauTOpCKOM 3aAO0NIKEHHOCTU NMepea AGHHBIM MOCTOBLUMKOM CYLIECTBEHHO HU-
e u coctaensetr 4 278 Toic. py6. TakMm obpasom, CTOMMOCTb AEBUTOPCKOM 30A0/HKEHHOCTU OT
AO «KYP» nocne Bsammosauveta coctaensetr 31 567 7tbic. py6. (35 845 tehic. py6. MuHYC
4 278 ThiC. py6.).

Pazmep pebutopckoi saponxeHHoct ana AO «IMNK» ot OOO «CapaHCKuit NOAUIPAPHUUECKUIA KOM-
6uHaT» He TakoM cywecteeHHbl (3 092 Thic. py6), Kok 06bem KPeaMTOPCKOM 3a[0NKEHHOCTU nepea
AaHHBIM nocTtaewmkom (37 411 Teic. py6.). Takum obpazsom, npu Bzammosayete febutopckoi U kpe-
amtopckon sagomxkeHHocter nepeg OOO «CapaHckuit noavrpadryeckuin KombuHaT» ocTaHeTcs
TOJNILKO KPEAMTOPCKAS 30A0/KEHHOCTb.

Ta6bnpuua 30: Bsammozauetr 13 u K3, Thic. py6.

Baaumosauer 03 nocne Bzanmosayeta K3 nocne Bzanmosaueta
OO0 Namsyps C 48 673 0
AO KYP 31567 0
CapaHckuin nonMrpaduyecknin KombuHaTt 0 34 319

Uctounuk: aaHHble Komnanuu, anHanms OueHwmka

Danee OueHwmkom nposegeH aHanns KoHTpareHta OO0 «Jlamsyps C» u AO «KYP».

Ha OOO «Jlamzyps C» nogaHo sasesneHne B ApbutpaxHsiii cyn Pecny6nvkmu Mopgoeus o npusHaHMm
OO0 «JIAM3YPb C» (MHH: 1326224495, OIPH: 1131326001421) HecocTosTensHBIM (BAHKPOTOM) OT
21.03.2023 r.8.

(& @ fedresurs.ru/sfact 3JAET1A21AASDAFAFE E1244FED3D 3 OkHo & pexime uH
HanpaBneHue B ap6UTpaXKHbliA Cya, 3ad9B/IeHUS &
YNONHOMOYEHHOro opraHa o NPU3HaHUKU AO/MKHUKA
6aHKpPOTOM

YOHC POCCHK NO PECNYBNWKE MOPLOBMA

1325050006 1041316016817
NOIMKHK APEUTPAMHBIA CYT JATA HATIPABNEHWA 3AABNEHWSA
000 "NAM3YPL C" Ap6uTpamHbiit cya Pecryénukum Mopaosus 21.03.2023
1326224495 1131326001421

TeKcT coobLeHns

OHC Poccuu B nuue YOHC Poccum no Pecny6nuike Mopnoeua yeeaomnaeT o Tom, uto 21.03.2023 Hanpasuna B
ApBuTpamHbid cyn Pecny6nvkn Mopooeus 2asenedue o npuzsaduy OO0 "JIAM3YPL C° (MHH: 1326224495, OMPH: 1131326001421) HecoCTOATENLHEBIM
(BaHkpoToM)

B cBA3M c 35TUM, roBOpPUTL O BLICOKOM BEPOATHOCTU B3bICKAHWA AAQHHOM 3QAO0JDKEHHOCTM B TEKYLLEM CH-
Tyauumn He npuxoamutca. OueHWwmUKoM Bbin NpoBeAeH AHANMM3 BO3MOXHBIX AMCKOHTOB K TAKOMY poad
30A0/HKEHHOCTAM.

8https://fedresurs.ru/sfactmessage/EB4E1A21AA5D4F4AFB7C059E1244FED3D
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Kpom Toro, ot KomnaHum npepocTtasneHo 3asiBneHWe O BKJIOYEHMM B peecTp TpebosaHui kpeauTo-
poe. HasHaueHa gaTa paccmoTpeHus aaHHoro saseneHus Ha 06.12.2023.

B cBA3aM C 3TMM, roBOpPUTbL O BbLICOKOM BEPOATHOCTM B3bICKOHWMA ACGHHOM 3aposikeHHocTn ot OOO
«Jlamsypb C» B Tekyliei cUTydumm HE MPUXOAMUTCA.

B cooTBeTCTBMM C METOAMYECKMMM PEKOMEHAAUMAMM Mo oueHke pgonros komnaumin (https://
www.nwab.ru/content/data/store/images/f_3706_61989_1.pdf), cpeaHune pamckoHTbl Ans nopobHoiM
30A40/KEHHOCTHU MOryT cocTaenaTb 45-50%.

3a CKO/IbKO NpoaatoT pané

AWCKOHTbI AnAa CAENOK C TIUKBUAHBIMW AONTAMMU

Kpome Toro, cornacHo uccnegosanmio UnemHa M.O. o meToagnueckmx npobnemax oueHku npae Tpe-
6oBaHna pebutopckoin saponxeHHoctn (https://srosovet.ru/content/files/00/18/2d.pdf) u npueeaeH-
HOM B MCCNEAOBAHUMM MOAMDULIMPOBAHHOM wKane XappuHrToHa, auckoHT B 50% kak pas 6yneTt xa-
pakTepeH ans NpobneMmHOM 30A0NXKEHHOCTU CO CPEAHEN BEPOATHOCTLIO BO3BPATA.

Tadauna 3. Moougpuyuposannas wikara Xappunzmona

XapakTepHcTHEA Ka4ecTEeHHAA XapaKTePHCTHEA HuTerpansHblii moxkazaTe/k
3AT0EKEHHOCTH BCPOATHOCTH BOZEPATA BE€POATHOCTH BOIBPATA, A0JIH €1,
ADGCONMMTHO HANEHHAS AbcomoTHas 1.0
(4eHb BLICOKAA 0.9
CoMHHTENEHAA
Bricokas 0.7
Cpennas 0.5
[Ipodnemnan Huskan 03
(J4yeHs HHU3KAA 0.1
Gesnanexnan Hynesas 0.0

B AaHHOM MCCneaoBOHUM PASrPAHUUMBAIOT CrnefyioWMe KPUTEPUM OTHECEHMA K TOM MM MHOM 3apon-
XKEHHOCTM.
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Taoauna 6. Bapuanm oGocrosanull derenuli Mooudnyupoeannoll wikats Xappurnzmona

KauecTEeHHAA
XApAKTEPHCTHREA Onucanue
EEPOSTHOCTH BOIBPATA

K wHepozBpaTy 3a00/DKEHHOCTH MOMKET [PHBECTH TONBKO (hopo-Mamop.

OcHOBAHMA N4 NPOTHO3A HERO3BPATA OTCYTCTEYIOT.

*  NOKYMEHTH OfOPMIEHE! TOTHHBIM 00pazomM;

* (JHHAHCOEOE COCTOSHHME AefMTOpa CcTAabDMILHOE, MOIBONAKIIECE BEPHYTH
A3;

®  COCTOAHME M MEPCNeKTHBEl PAREHTHA PHIHKA, HE BBIZRIBAKT ONACEHHA
OTHOCHTENBHO CHIKEHMS mnarewecnocof0HocTH gefuTopa A0 JaThl
BO3IBPATA 33J0THEHHOCTH,

B penom, cywmiecTBYeT HEIHAYHTENLHAS BEPOATHOCTE HETATHEHOIO PA3IBHTHA

CODBITHI (HEBO3BPATA 3aJ0HEHHOCTH).

AGcomoTHAR

(O4eHE BRICOKAR

Bricokas
Cpennas [TpoMeRyTOYHEIE 3HAYSHHS
Huzkan
JleGuTop He npH3IHAST HANHYMA 2a00mkeHHOCTH. Hmelwomueca JoKyMEHTEI
NOIEQIADT MPOTHOIMPORATE BEPOATHOCTE NPHIHAHEA HATHYH 3810TKEeHHOCTH
HEpes CY KAk HHIKYIO.
HITH
DHHAHCOBOE COCTOAHME Ae0HTOPA HE MO3BOIAST MPOrHOZHPOBATE MOTALIECHHE
(J4eHb HH3KAA 3aJ0IHCHHOCTH JaKe B YCIOBHAX NPOLeaypel 0aHKPOTCTEA,
HITH
PBIHOK, HA KOTOPOM OCYLLECTBIAST CEOK ASATENBHOCTL 1e0HTOp, HAXOIHTCA B
EPM3HCHOM cocTOAHHH. Ha npeanoaaraeMyro JaTy NOTalleH|A 3a10/KeHHOCTH
MPOTHOZHPYETCA  CYUIECTBEHHOE  YXYIIUEHHE (UHHAHCOBOID  COCTOSHHA
JedHTOopa.
KomnaHua-ge0HTOP. THKBHIWPOBAHA, HE BRINOJMT HA CBA3L, HE IHAYMTCA MO
S MECTY  rocydapcTBeHHO# — perMcrpaumi. OTCYTCTBYHT  OOKVYMEHTEL,

NOATEEPAERIADIIHE HATHYHEC ﬂ?}, BEPOATHOCTE BOCCTAHOBRICHHA [JaHHBIX
JOKYMEHTOB OTCYTCTBYET.

Mcxops M3 npuBeAeHHOM HMXKe TABAMUBI, YKOA3AHHOS BbIWE 30A0/KEHHOCTH MOXET BbiTb KaK pas oT-
HeCeHa K cpeaHe BEepOSATHOCTM BO3BpdTd. [lockonbKy, ¢ OAHOM CTOPOHbLI, KOHKYPCHOE MPOM3BOACTBO
elye TOMbKO HAYATO, MHBEHTAPMU3ALMA M OLIEHKA BCEX OKTMBOB HE OmpefesneHd, U AOCTOBEPHO ornpeae-
NUTb, KOKME OKTMBbI MOTYT 6biTb HAMPABAEHbI HA MOrdlIEHWE 3AAO0/HKEHHOCTH, B KAKOM KOJIMYECTBE,
Kakne TpeboBaHuAs ByayT npeAbsBAeHbl OT KOMMAHMM, He MpeAcTaBnseTcs Bo3modXHbim. C apyroi
CTOPOHbLI, C/IEAYIOWAs FPAHMLC, €O4YeHb HWM3KOM» BEPOATHOCTM, yXKe MOAPA3YMEBAET, YTO 3A[O0JDKEH-
HOCTb He ByaeT moraiweHa yXke AdXe B POMKAX MPOBEAEHMs npoueAypbl 6AHKPOTCTBA, T. €. MpoBeAe-
HO MosNHoEe MccieaoBaHMe BAHKPOTA, oLEHKa ero dKTUBOB M BCEX TPEBOBAHWIM, M CAENOH BbIBOA O HMU3-
KOM BEPOATHOCTM B3bICKAHMA. B faHHOM cnyyae roeopuTb 0 NoaobHOM CcUTyduMM HO AATY OLIEHKM elle
He MpUxoAMTCA.

B cBA3u ¢ 3TMM, ANs AAHHOM 3AAONHKEHHOCTU Aanee nNpUMeHseTca AMCKOHT B 50%.

B oTHoweHun AkumoHepHoro obuwectea «KombuHaT YnakosouHbix PeweHuit» nogaHo saseneHue o
npusHaHnm Ob6wecTea HecocTosTeNbHLIM (BaHKpoTOM)®.

AamunHuctpaums ropoackoro okpyra Capanck (OIPH: 1021300978885, MHH: 1325126174, aapec:
430005, Pecny6nuka Mopposus, r. Capanck, yn. Coeetckas, a. 30) B nmue ampektopa LdenapTameH-
Ta Mo npaeoBbiM Bormpocam AamuHucTpauum ropoackoro okpyra CapaHck AHTOHOBOM AHacTacum
AnekcaHApPOBHLI, AEMCTBYIOWEN HO OCHOBOHMM [OBEPEHHOCTH, BO McnonHeHue tpeboeanma n.2 cr. 7
®enepansHoro 3akoHa ot 26.10.2002 Ne 127-P3 «O HecocToaTensHocTH (BaHKpOTCTBE)», yBEeAOMNA-

*https://fedresurs.ru/sfactmessage/9EF3132655AD4F918D91033F9302F013
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€T 3aMHTEePECOBOHHBIX NIML O HOMEPEHUM obpaTuTbca B ApbuTpaxkHbii cya Pecnybnmkn Moppoeusa c
305BIEHWEM O MPU3HAHMM HECOCTOATENbHBIM (6aHKpoTOM) AKkumoHepHoro obwectsa «KombuHat Yna-
KoBOuYHbIX Pewenmit» (OIMPH 1101326001919, MHH 1326215701, aagpec: 430003, PM, r. CapaHck, yn.
Pa6ouas, a. 115) B CBA3M C HANMUMEM Y HEro MPM3HAKOB BaHKpoTcTBA, npeaycmoTpenHbix cT.3 Pepe-
pansHoro sakoHa oT 26.10.2002 Ne 127-P3 «O HecocToaTensHocTH (6aHkpoTcTBE)Y.

& fedresurs.ru/sfa

AQ "KYP"

1326215701 1101326001919

TeKCT coobLeHna

AQO «KombuHaT YnakoBoHHbIxX PelueHunids

MHH 1326215701, OTPH 1101326001919

430003, Pecnybnunka Moppoeus, r. CapaHcy, yn. Pa6ouad, .115
(HaUMEHOBAHWE [OMKHIKA)

ALMUHUCTpaLMA ropoAckoro okpyra CapaHck

MHH 1325126174, OT'PH 1021300978885

430005, Pecny6nunka Mopaoewus, r. Capadck, yn. CoeeTckan, 4. 30
(HAMMEHOBAHWE KpeaWTOpa)

YBEOOMIEHME
O HaMepeHUKM O6PaTUTLCA B APEMTPAMKHBIA CYJ C 3aABNEHUEM O NPUIHAHUM JOMKHUKE 6aHKPOTOM

AaMuHmncTpauma ropofckore okpyra Capanck (OFPH: 1021300978885, MHH: 1325126174, anpec: 430005, Pecnyénnka Mopaoews, . CapaHck, yn.
CoeeTckan, 4. 30) B nuue gupektopa [enapTameHTa Mo NpaBoBbIM BONpOCaM AJMMHWCTDaLMKM ropoickoro okpyra CapaHck AHTOHOBOW AHacTacuum
AneKcaHApOBHbL. ASHCTBYIOLWEH Ha OCHOBAHUKM NOBEPEHHOCTH,. BO UCNOMHEHKe TpeboBaHua n.2 cT. 7 PeaepantHoro akoHa oT 26.10.2002 Ne 127-03 «O
HECOCTOATENBHOCTH (6aHKPOTCTEE)», YBELOMNAST 3aMHTEPECOBAHHBIX ML O HamepeHun o6paTuTecA B ApGuTpamHelil cya Pecny&nvkw Moppoeus c
3AABNEHWEM O MPUZHAHWKA HECOCTOATENMbHbIM (BaHkpoTomM) AkuMoHepHoro obllectea «KomGmHaT YnakorouHex Pewenuits (OTPH 1101326001919, MHH
1326215701, appec: 430003, PM. r. CapaHck. yn. Pa6ouas. o 115) B CBA3M C HanW4Mem Yy Hero MpU3Hakoe 6aHKPOTCTBA. NPeayCMOTPEeHHbIX CT.3
DenepantHoro 2aKoHa oT 26.10.2002 Ne 127-03 «O HeCcoCToATENEHOCTH (BaHKpOTCTEE)».

OueHwmk Tak>xe npoeoaMT oueHKy ctoumocTtn goneit AO «KYP», no npoeegeHHbIM pacyeTam M aHa-
nusy mmywectea, nmyuwectea AO «KYP» gonxHo BbiTb JOCTATOYHO ANs yAOBNETBOPEHUs TPeBOoBAHMIMA
AO «IMMNK» (nockonbky cTOMMOCTb BM3HECA MONYYAETCs MONOXMTENBHOM, PLIHOUYHAA CTOMMOCTb AKTH-
BOB MPEBLILIGET PLIHOYHYIO CTOMMOCTL 0bBsAsaTenscTs). B cBAsm ¢ atMm sagomkeHHocts AO «KYP» He
KOPPEKTMPYETCH, aHANOrMYHBIM oObpasom paccmaTpuBaeTcs M MNpM  oueHKe camoro obuectsa
AO «KYP».

Ta6bnuua 31. PacueT ckOppEeKTUPOBAHHOM CTOMMOCTH AEOMTOPCKOM 3AAONMKEHHOCTHM C YUETOM AUC-
KOHTQ, ThiC. py6.

BasdHcosa cTou- || CTOYMOCTR Mo~ CKOpPPEKTUPOBAH-
HanmeHosaHKne cne B3aMMO3a- OuckoHT
MoOCTb HOs CTOMMOCTb
Yeta

Deburopckas sagonxkeHHocts OO0 Jlamsyps C 48 865 48 673 50% 24 337
Heburopckas sapomkenHocts AO KYP 35 845 31567 0% 31567
D.e6MTOpf:KCIﬂ 3aponxeHHocTs CapaHckmit nonmrpa- 3092 0 | ssaMmosauer 0
drueckuit KombuHat
Mpouas aebuTOpCKAsn 30A0MKEHHOCTL 1769 1769 0% 1769
Utoro 89 571 57 673

Uctounuk: pacuet OuyeHwmkos

Hanee npouseoanTCA AMCKOHTUPOBAHME MOSYHEHHOM BENMUYMHBI MO Crefyiowen popmyne:

7C =bC

TC — Tekywas (CKOPPEKTUPOBAHHASA) CTOMMOCT;

bC — 6anaHcoBasa CTOMMOCTb;
AH — cpok obopaunsaemocTtu [B AHAX];
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i — CTABKO AMCKOHTMPOBOHMSA, MPUMEHSEMON AN PACYETA TEKYLWeEeM CTOMMOCTU akTmed [B% ropo-
BbiX].

B kauecTBe cpoka obopaumMBaeMocTU AEBUTOPCKOM 3AA0MKEHHOCTHM MPUHAT 1 rod KAk TUMMUHBIA CPOK
060paUMBOEMOCTH TEKYLMX OKTMBOB MPEANpPUATMA B AEHEXHbIE CPEeACTBA (CBeAeHMAs O CpoKax nora-
WweHus AebUTOpCcKOM 30A0NMKEHHOCTU 30KA3YMKOM HE NMPEefoCTOBIEHS).

B kauecteBe cTtaskm ANCKOHTHMPOBAHUA obina NPUHATA CcpeaHeB3BeLWeHHas NpoueHTHas CTABKA No Kpe-
ANTAM NO AAHHBIM Ll,E PCD, BbIAAHHbLIM HA CPOK A0 1 roaq, npeacTtaseHHbIM paHee.

Tabnuua 32. PacueT ctommocTn aebuTopckoi 3anonKeHHOCTH

Mokasarens 3HayeHme
BanaHcosas cronmocts [13 (c yueTom KOPPEKTUPOBKM HO BEPOATHOCTL 57 673
B3bICKOHMs)
Meproa obopaureaemocTm 1,000
CTaBKA AMCKOHTMPOBAHMS 1,24%
CKOpPpPEeKTUPOBAHHAS CTOMMOCTb 51845

Uctounuk: pacuetr OuyeHwmkos

(f) OnpeneneHne CTOMMOCTH AEHEXHBIX CPEACTE M ACHEXHLIX 3KBMBAJIEHTOB
CornacHo aaHHeIM B6anaHca, aeHexHble cpeactea AO «IMMNK» Ha aaTy oueHku coctaensioT 2 Thic. py6.

JeHexXHble cpeacTBd — 3TO OCTATOK AEHEXHbIX CPEACTB HO PACYETHLIX cYeTaX B BAHKAX U B Kacce op-
roHMsaumu. [leHexkHble cpeacTBd ABAAIOTCA ABCONOTHO NMKBUMAHBIMM OKTMBAMM, MOSTOMY MX crpa-
BeANMBAs (PbIHOYHAA) CTOMMOCTbL COOTBETCTBYEeT 6anaHcoBoit cToMMocTU. CTOMMOCTb AEHEXHbIX
CPeacTB Ha AATY OLEHKM MPUHMMAETCA POBHOM H6ANAHCOBOM.

10.5 OnpepneneHne cToMMOCTH 06A30TENLCTB

(a) OnpeneneHne CTOMMOCTM OT/IOXEHHbIX HONOrOBLIX 06A3ATENLCTBA

BanaHcoBas CTOMMOCTb OT/IOXKEHHBIX HOJIOFOBbIX OBA3ATENLCTB HA AdTY OLEHKM COCTOBAAET
-2 TbIC. PY6.

OTnoxeHHble Hanoroeble obssatensctea (OHO) — 3To Ta 4YACTL OTNOXEHHOrO HAOMOrA HA MAPUOLINL,
KOTOpAs MPUBOAUT K YBESIMUEHMIO HAMOrd B NOCAeaylowmMe OTYETHbIE NEPUOADI.

DopmHpoBaHME OTNOXEHHBIX HANOrOBbIX OBA3ATENLCTE HAMPAMYIO HE BAMAET HA AEHEXHble MOTOKM
npeanpusTHsa, a MPM3BAHO KOPPEKTUPOBATL MOKA3ATENb MPMOLIAM MNocne HANoroobnoXKeHus Mo AGH-
HeIM Byxrantepckoro yuyeta. [lpy 3TOM OTNOXEHHbLIE HANOroBble 06A3ATENLCTBA, KOTOPLIE MO CYTH AB-
NAOTCHA JIWbL CUFHASIOMM O BO3SMOXHOM Byayllem yBENUUYEHUU HOMOra HA NpuUbbUIL B KOHTEKCTE Mpu-
3HOHHOM cerofHs NpubbiiM, GOPMANBHO NPeACTABAAIT coBoM AOArOCPOUHYI0 3aa0/mKeHHOoCTb. C Tou-
KU 3PEHMA MX BJMAHMA HOA PbIHOYHYIO CTOMMOCTbL BM3HEca, HEOBXOAMMO onmpeaenvTb, MOryT NiM oTpa-
xeHHole OHO pericTBuTENbHO BbITH MCMOMBL30BAHLI B KadecTBe obasaTenscTed, yBenuuus 6Gyaywme
NAATEXM MO HANOry Ha NPMBLIIL.

C yuyeToM TOro, 4To NpeanpuATME HA AATY OUEHKM FBASETCA AEMCTBYIOWMM, MOXHO MpPeanosiarars,
UYTO AGHHbLIE 06A3ATENLCTBA MOTYT ObITh MCMONB3OBAHLI C LIEJLIO YBEMUYEHUS HONOrOBbLIX MAATEXEN B
6yaywem.

B cBsaAsm c ITUM, OLleHLLIVIK CUMTAET BO3MOXXHBLIM MPUHATD CTOMMOCTb OTJ/IOXKEHHbIX HAJIOFOBbIX O6ﬂ30-
TeNbCTB HA ypoBHe 6anaHCOBOM.

(b) OnpeneneHue CTOMMOCTM KPATKOCPOUHLIX 3AEMHBLIX CPEACTB

BanaHcoBas CTOMMOCTL  KPATKOCPOYHBIX 30E€MHBIX CPEACTB HA AATY OUEHKM COCTABAsieT
107 Thic. py6.

79



PA3AEN 10. OnpeneneHne CTOMMOCTM 3ATPATHBIM MOAXOAOM

B cBfzaM ¢ HecywecTBEHHOM [OJIeM KPATKOCPOUHLIX 3AEMHbIX cpeacTe B eamoTe 6anadca (0,1%),
OueHWMK cUMTAET BO3MOXKHBIM MPUHATH CTOMMOCTb KPOTKOCPOUHbIX 30€MHBIX CPEACTB HA ypoBHe 6a-
NIaHCOBOM

(c) OnpeaeneHue CTOMMOCTM KPEAUTOPCKOA 3AAOKEHHOCTH
banaHcoBas cTOMMOCTb KPEAUTOPCKOM 3AAO0IKEHHOCTM HA AATY OUeHKM cocTaenseT 45 468 Toic. pyb.

YKpynHeHHas cTPyKTypd AOHHOM CTATbM MpuBeaeHa B Tabnuue Huxe. MNMonHbiM nepeveHs KpeauTopoB
AO «IMNK» npueeneH e Mpunoxenun k HacTosawemy OTuery.

Ta6bnuua 33. YkpynHeHHas CTPyKTYpa KpeAMTOPCKOM 3AAONKEHHOCTU NpeanpuaTMaA, Thic. py6.

HanmeHoranme Opranuzaums Cymma Cpok BO3HMKHOBEHMs Oara noraweHus
KpeauTtopckas 3aponxeH-| Moctaswmkm He onpeaenen
HOCTb Mpunoxenne 60.01 6806 01.01.21r.

Mpunoxenue 76 36763

Mpouas 28
PacueTbl no Hanoram u He onpepnenex
cbopam

Mpunoxenne 68.01 1747 01.01.21r.

Mpunoxenne 69 16
OnnaTta Tpyaa

Mpunoxenne 70 92 09.06.2022 He onpeneneH

Uctounuk: aaHHble Komnanum

B paHHOM cnyuae ocHoBHbiMM kKpeauTopamu Komnanum sensetca OOO «Jlamsypb C» AO «KYP» u
OO0 «CapaHckuit nonurpaduyeckuii KoMbuHaT».

Ta6bnuua 34: CTpykTypa KpeaMTOpCKOM 30A0MKEHHOCTM B YACTM KPYMHEMWMX KPeaUTOpPOB, ThiC. py6.

HanmeHosanne 3HaueHune
Kpeauropckas sagomkerHocts OOO Jlamsyps C 192
KpeanTtopckas sagomkenHocts AO KYP 4 278
KpeanTtopckas sagomkeHHocTs CapaHCKUA NOMrpadrUeckmii KOMGUHAT 37 41
Mpouas KpeanTopckas 3a80mKeHHOCTb 7 865
Utoro 45 468

UcTtounuk: gaHHble Komnanum, ananms OueHwmka

OueHwmkom 6bin NpousseneH B3AMMO3QYeT AEOUTOPCKOM U KPeaAMTOPCKOM 30AO0HKEHHOCTEM TAKMX
KoHTpareHTtoB, kak OOO «Jlamsypr C» OOO «CapaHckmit nonurpadpuyeckuii KoOMBMHAT» 1
AO «KYP».

Pasmep kpeantopckoi sagomkeHHoctn ana AO «[IMMNK» ot OO0 «Jlamsyps C» He TAKOM CyL|ecTBeH-
Heit (192 Toic. py6), kak obvemM p[ebMTOPCKOM 30A0MKEHHOCTM Mnepes AAHHBIM MOCTABLYMKOM
(48 865 Thic. py6.). TakMm 0bpasom, npu BzamMmosayete AeOUTOPCKOM M KPeAUTOPCKOM 30A0KEHHO-
crert nepeg OOO «Jlamsype C» ocTaHeTcs TonbKo AeBUTOpPCKAA 30A0JKEHHOCTL (onMcaHMe npuseae-
HO paHee).

Pasmep kpeautopckoi sagomxeHHoctm ana AO «[MNK» or AO «KYP» He TakoM cywecTBeHHbIM
(4 278 ToiIc. py6), Kak o0b6bem [OEBUTOPCKON 3A[ONKEHHOCTM Mepefd [ACGHHLIM  MOCTUBLMKOM
(35 845 TbiC. py6.). TakMm 06pasom, nMpu B3aMmosadeTe AeBUTOPCKOM M KPEeAUTOPCKOM 30A0NKEHHO-
ctei nepeg AO «KYP» octaHeTcs Tonbko gebuTopcKas 30A0KEHHOCTL (ONUCAHME NPUBEJEHO PAHEE).

Pasmep kpeautopckoi sagomkeHHoctn ana AO «[IMK» ot OO0 «CapaHCckMit NONUrpadrUUecKmini Kom-
6uHaT» coctasnsetr 37 411 Tbic. pyb., B TO Bpema Kak obbeM aebuTopcKas 30[40/MHKEHHOCTH rnepea
OCOHHBIM MOCTABLWMKOM CyllecTBeHHO Humxe u coctaensetr 3 092 teic. py6. Takum obpasom, ctom-
MOCTb KpeauTopckoi 3sagomkeHHocTM ot OOO «CapaHckuit nonurpadpuueckmii KombuHaT» nocne
B3anmosadeta coctaenfeT 34 319 teic. py6. (37 411 Toic. py6. munyc 3 092 Thic. py6.).
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Tabnmua 35: Bsaumosauer A3 m K3

Bsanmosauer [3 nocne B3anmoszavera K3 nocne Bsanmosavera
OO0O JNamsyps C 48 673 0
AO KYP 31567 0
CapaHckuit nonurpadmryeckmnii KOMBUHAT 0 34 319

UcTtounuk: aaHHble Komnanmm, aHanms OueHwmka

Danee OueHwmkom nposegeH aHanms koHTpareHTa OOO «CapaHcKuit noAMrpadUHeckmini KoMb6u-
HaT».

PeweHnem ApbutpaxHoro cyaa Pecny6aukm Mopgosma ot 14.03.2023 r. OOO «CapaHckuit nonurpa-
drUecKknii KOMBMHAT» MPU3HOHO HECOCTOATENbHBIM (BAHKPOTOM), O TOKXE OTKPLITO KOHKYpPCHOE
npouseoacTeo’™.

& fedresurs.ru/ban

A39-9026/2021
00O "CAPAHCKWIA NONUIPAGUYECKUA KOMBUHAT"

1326185307 1031316010747
430003, PECTYBJIMKA MOPOOBWA, I CAPAHCE, V1. PABOYAA, 1. 115

TeKcT coobLeHun

Pewenuem ApéuTtpaxHoro cyna Pecnyénukm Mopnoews ot 14.03.2023 r. (pezonoTyeHaR YacTb o6baeneHa 14.03.2023 r) no peny N2 A39-5026/2021 000
"CAPAHCKMA NONWIPAGUYECKMIA KOMEWMHAT" (OFPH 1031316010747, MHH 1326189307, agpec: 430003, Pecnyénuka Mopgoewa, [ CAPAHCK, V1.
PABEOYAA. . 115) npr3HaHO HECOCTOATENLHBIM (B3HKPOTOM). OTKPBITO KOHKYPCHOE Npon3eoAcTEO. KoHKyDCHBIM yNpaBnmsowmm yTeepsaeHa KpyTtoea
HaTtanea Meanoeda (MHH 132202073705, CHWIC 145-931-070 62, agpec A8 HanpaeneHWa KOPPeCcnoHAeHUMM KOHKYPCHOMY ynpaenawowemy: 430027,
Pecny6nuka Mopnoswa. r. Capadck, afa 8) - unen Cowoza AY "Bozpowpenue” (OFPH 1127799026486, MHH 7718748282, anpec: 107078. r. Mockea,
Mockea, yn. Cagoean-YepHorpaickan , gom 8, ctp.l. opuc 304).

HaCTOALMM KOHKYDCHBIA YNPaBNALLMIA CODBLAET, YTO cobpaHuem kpeauTopos QOO "CAPAHCKMIM MOMIPAGUYECKMIA KOMEWHAT", npoBeagHHbIM
19.06.2023 r. NpUHATEl CNEAYIOWWE PELLIEHWS

1. PelueHre He MpUHATO.

2. Boanepwatbca

B cBsisu ¢ Tem, uto KoHKypcHoe npowuseoacteo no OOO «CapaHckmit nonurpaprueckuini KOMbUHaT»
OTKPLITO, B PAMKOAX KOHKYPCHOrO MPOM3BOACTBA BCA CYMMO 30A0JKEHHOCTM MOXET bbiTb uctpebosa-
Ha ot KomnaHuu. YunteiBasa nposefeHHylo oueHky, y AO «[MNK» akTuebl npeBbIWAOT COBOKYMHbIE
06430TENLCTBO, T. €. MOXHO Mpeanonarate noraweHue TPeboBAHUIA B Clyyde UX BO3HUMKHOBEHMSA, MO
KpaMHel mepe B PAMKOX MCMOSNHUTENbHBIX NMPOU3BOACTE MM Mpoueccd baHkpoTcTea. B cesasm c atum
pasmep kpeamtopckoi sagomkeHHocT no OO0 «CapaHckmit noaMrpapryeckmii KOMBMHAT» B AGNb-
HEMLUMX PACYETAX MPUMHUMONCA HO YPOBHE HANOHCOBOM BEMUMHBI.

Tabnmua 36. Pacuet ckoppeKTMPOBAHHOM CTOMMOCTU KPEAUTOPCKOM 3GA0/HKEHHOCTU C YUETOM AMC-
KOHTd, ThiC. py6.

HammeHoBaHHe BanaHcoeas crou- | CToMmocTs nocne Bsan- | CKOppeKTMPOBAHHAA CTOM-
MOCTb Mmosaveta MOCTB

Kpeauropckas sagomkerHHocts OOO Jlamsyps C 192
Kpeantopckas sagomkenHocts AO KYP 4 278
ernMTopCK?ﬂ 3apgonmxeHHocTs CapaHckmii nonm- 37 4M 34 319 34 319
rpadpuueckmin KombuHaT
Kpeautopckas aebutopckas 30A0MKEHHOCTL 7 865 7 865 7 865
Uroro 45 468 42 184

Uctounnk: pacuer OueHwmkos

©https://fedresurs.ru/bankruptmessage/FF4C092C436C4CCIA6AE5D4B2C99AE9C
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OueHWMK MPOU3BOAUT KOPPEKTUPOBKY KPEAUTOPCKOM 3AAO/KEHHOCTM, OHAIOTMYHO MPOBEAEHHOM
KOPPEKTHMPOBKM AebuTopckoir saposmkeHHocTH. B kauecTBe cpoka obopaumBaemMocTH KpeauTOPCKOM
30A40/MKEHHOCTM MPUHAT 1 roa KAK TUMMYHBIA cpok noraweHus ObuwecTBom KpaTKocpouHbix obssa-
TenbCTe (CBEAEeHUsA O CPOKAX MOraweHus KPeaMTOPCKOM 30AO0/MKEHHOCTM 3aKA3UYMKOM He MpepocTaB-
neHsl). B kauecTBe CTABKM AMCKOHTMPOBAHMA 6bLIA MPUHATA CPEAHEB3BELIEHHOs MPOLEHTHAsS CTUBKA
no kpeamtam no aaHHeim LIB P®, sbiaaHHLIM Ha cpok o 1 roaa.

Tabnuua 37. PacyeT cTOMMOCTH KpeaMTOPCKOM 3aA0/IKEHHOCTH

Mokasarens 3HaueHme
BanaHcoeas ctonmocts K3 (¢ yueTom KOPpPEKTUPOBKM HO BEPOSTHOCTL B3bICKAHMS) 42 184
Meproa obopaureaemoctm 1,000
CTaBKA AMCKOHTMPOBAHMA 1,24%
CKOpPpPEKTUPOBAHHAA CTOMMOCTb 37 922

UcTtouHuk: pacuet OueHlymkos

10.6 Uroroeas croumocts O6BbEKTa OLEHKM B PAMKAX 3ATPATHOrO NOAXOAd

C yueToMm Bbiwe npeacTaBneHHbIX pacyetos OueHwMKoM BbIM CKOppPeKTUPOBAHLI AAHHbIE Byxrantep-
ckoit otuetHoctM AO «IMMNK» ans pacyeta cnposeanmeoit (PbLIHOYHOM) CTOMMOCTM YMCTbIX OKTUBOB
(cobcTBEHHOrO Kanmtana) no coctoaHmio Ha 01.10.2023 r.

Ta6bnuua 38. Pacuet ctommocTtn 1 (OaHOM) 0BLIKHOBEHHOM 6€3A0KYMEHTAPHOM aKUMM B COCTABE Ma-
KeTa akuuii, coctoswero us 600 000 (LllecTbcoT ThicAY) WTYK, UTO cocTaensetr 99,98% ycraeHoro
kanurana AkymoHepHoro obuecrea «Mosomxckas Monurpadpuueckas Komnanma» (AO «MMK»),
OIPH 1101326001920, 8 pamkax satrpatHoro noaxoaa Ha 01.10.2023, Tuic. py6.

HammeHoraHue cTaTeit Kon BanaHcosas cTou- KoppekTtuposka PoiHOuHGs cTOMMOCTB
MmocTb Ha 30.09.2023 Ha AATY OLIEHKM

AKTMB
I. BHEOBOPOTHbIE AKTMBbI
OcHoBHble cpeAcTBa 1150 0 33 889 33 889
OTno>xxeHHble HANMOroBble AKTMBbI 1180 4 231 -4 231 0
MUTOIO no pazpeny | 1100 4 231 29 658 33 889
Il. OBOPOTHbIE AKTUBbI 0
3anacsl 1210 6 874 -4 037 2 837
Hanor Ha ao6aeneHHyo cToMmocTs no npuob- | 1220 -84 0 -84
PeTEeHHbIM LIEHHOCTAM
Debutopckas 30A0MKEHHOCT 1230 89 571 -37 726 51 845
DeHexHsble cpeacTsa 1250 2 0 2
MUTOIO no pazaeny Il 1200 96 364 -41764 54 600
BANAHC 1600 100 595 -12 106 88 489
NMACCHB 0
IV. AOTTOCPOYHbIE OBA3ATE/IbCTBA 0
OTnoxxeHHble Hanoroeble 06s3aTENLCTBA 1420 -2 -2
UTOIO no pazgeny IV 1400 -2 -2
V. KPATKOCPOYHbIE OBA3ATE/IbCTBA 0
3aeMmHble cpeacTsa 1510 107 0 107
KpeanTopckas 3a80mKeHHOCTb 1520 45 468 -7 546 37 922
MUTOIO no pasaeny V 1500 44 147 -6 118 38 029
MUToro npMHMMaembie K pacyeTy OKTMBbI 100 595 -12 106 88 489
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HanmeHoraHue cratei Kon BanaHcoras croun- KoppekTuposka PoiHOUYHOS cTOMMOCTB
mocTb Ha 30.09.2023 Ha AATY OLIEHKM

MUtoro npuHMmaemele K pacyeTy obszaTenscTea 44 145 -6 118 38 027
YucTble aKTHBbI 56 450 -5 987 50 463
Croumocts 100% okpyrneHHo 50 500
Bcero akumit 600 100
Kon-Bo oueHMBaemsIx akLmi 600 000
CrommocTb 1-oi1 akumm 84,15
CToMmocTb oLIeHMBAEMO AONM 50 490 000

Uctounuk: pacuetsl OueHwmka

Danee OueHWMKAMM NPOAHANM3MPOBAHA HEOBXOAMMOCTL BHECEHMA KAKMX-TMH6O KOPPEKTMPOBOK HaA
KOHTPOJb/ NIMKBMAHOCTb K MOJIyYEHHOM B XOAE PACYETOB BE/IMUMHE CTOMMOCTM.

10.7 MpumeHeHre CKMAOK M NpeMMit

Ckuaka/npeMus 3a KOHTPOJILHBIA XapakTep

CreneHb KOHTpPONs — onpepesieHHbIi 06bem NpaB, NPUCYLMIA TOM MAM MHOM Aosne B cOoBCTBEHHOCTHU
(kOHTpONB KOK NPABO YNPABNATL AEMCTBUAMM PYKOBOACTBA M MOJSIMTUKOM NPEAnpUATHs).

Mpemunsa 30 KOHTPONL — BENMYMHA, HO KOTOpylo nponopumoHansHas ctoMmoctb 100%-oro nakerta ak-
UM NpeBbILAET CTOMMOCTb MMHOPUTAPHOrO MAKETA AKUMA NMPEAnpUATHSA, OTPAXKJIOWAS HANMYME MPAB
abconioTHOro KoHTponsa. B ceowo ouepegs, ckMAKa 30 HEAOCTATOK KOHTPONA (30 HEKOHTPOJILHLIM XA-
pOKTEp NakeTa) AsBNseTCs MPOM3BOAHOM BEIMUMHOM OT MPEMMM 30 KOHTPOJIb M BLIPAXUET YMEHbLUEHWE
CTOMMOCTH MAKETA BBUMAY OTCYTCTBUA HEKOTOPLIX UJIM BCEX 3JIEMEHTOB KOHTPONS.

Ouenkn nognexmt 1 (OaHa) obbikHOBEHHAsS 6E340KYMEHTAPHAA OKUMA B COCTOBE MAKETA OKLUMM, CO-
croswero us 600 000 (WecTtbcoT Thicau) wTyk, uto cocrasnsetr 99,98% ycrasHoro kanmtana AKumo-
HepHoro obuwecTtea «MMoeosmxkckas Monurpadpuueckas Komnanma» (AO «[IMNK»), OTPH 1101326001920 o
T yctaeHoro kanutana AO «[IMNK».

B pamkax HacToswen oueHKM onpeaenseTcs CTOMMOCTb | akuMM B COCTOBE MOXXOPMUTAPHOro MNAKeTd
OKUMA, NO3TOMY KaKdsA-1Mbo KOppPeKTUPOBKA HA HEAOCTATOK KOHTposs He Tpebyetcs.

Ckmaka/npemus 3a ypoBeHb IMKBMAHOCTU

JlukeuaHOCTL — CNOCOBHOCTL LieHHOM Bymaru 6biTe BLICTPO MPOAAHHOM M MPEBPALYEHHOM B AEHEXHbIE
cpeacTBa 6e3 cyllecTBeHHbIX MOTepb Ans Aepxatenei. Mcxoas M3 aToro, ckMAKA 30 HEAOCTATOUHYIO
NUKBMAHOCTL OMNpeAenseTcs KAk BeaMuuHa unu gonsa (%), HaO KOTOpYlo YyMEHLLIAETC CTOMMOCTb oue-
HUMBAEMOrO NAKETA A/ OTPUXKEHUS HEAOCTATOYHOM JIMKBMAHOCTM.

OCHOBHbIMM APUYNMHAMHU CYLLECTBOBAHUA CKMAOAKKM 3Ad HEAOCTATOUYHYIO IMKBMAHOCTb ABNIAIOTCA:

— 6onbluMe TPYAHOCTM C MPOAAXKEH KPYMHbIX MAKETOB KOTUMPYEMBIX, HO MONONMKBUAHBIX OKLMA
M OKUMIA 30KPBITBIX KOMMOHMWI, KOTopble YyCyrybnsioTca Tem, YTO yCTOUB KOMMAOHMM MOXET CO-
AEepP>XXATb MOJIOXKEHUS, OFPUHMUYMBAIOLIME BO3MOXHOCTL MOKYMNKU MM MPOAAXM AKLMHA;

—  XYAWMA AOCTYN K MHGOPMALMM O KOMMAAHMU B CMUITY TOFO, YTO K 30KPbITOM KOMMAGHMM HEMpU-
MEHMMBI TPeboBaHMA K PACKpBLITUIO MHOOPMALIMK, CyLLECTBYIOWME AN NYyOAMYHBIX KOMMAAHUHA;

—  HaAMuMe KOKUX-TMbo obpemeHeHMH WIM OrpaHUYEHMM, HONOXEHHbLIX HA obopoT akuui,
Hanpumep, 3an0r, apecT M T. 4.

B Tom cnyuae, koraa oueHMBAETCS KPYMHbIA NAKET AONEi/dKuMi, d KAKMe-TO CylecTBeHHble ¢aKTo-
pbl, OCNOXHsIOWKME OBOPOT PUCCMATPMBAEMBIX AONEM/AKUMIA, OTCYTCTBYIOT, GOMBIIMHCTBO MCCNEeAoBd-
Tenem m 3KCNEepTOB PbIHKA CXOAATCA BO MHEHWHU, YUTO KOHCEpPBATUBHO I'IO}:|,06HbIe CKUAKHN MPUMEHATb HA
pPOCCUIMCKOM pbiHKe He cneayeT. B mpoTuBHOM cnyuyde, B yCNnoBuAX HepdasBUMTOro $GOHAOBOro pPbIHKA,
NPAKTMYECKM BCe MPOAGXKM akumii/ponei komnauuit B P ponxHel Bkalouats B cebs CKMAKY HA NMK-
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BuaHocTb. OAHAKO WHBECTOpPbI, OPUEHTMPYACH HO HALWM PEANMM PbIHKC, MOHMMOIOT, YTO FOBOPUTbL O
HO/IMYMM KOAKOM-TO CYLLECTBEHHOM JIMKBMAHOCTM AQXE OKLMA KOTUPYEMBIX KOMMAHMMA 4alle BCEro He
npuxoanTcs. MMeHHO Mo3TOMy CKMAKA HA IMKBUMAHOCTL ANA KPYMHbLIX nakeToe 6e3 obpemeHeHuM, Kak
NPABUIO, HE MPUMeEHAETCA.

B paHHom cnyudae OueHwmMK He NMpuMeHseT Kakue-nmbo KOPPEKTMPOBKM HA SIMKBMAHOCTb, MOCKOJIbKY
HO OLUEHMBAEMYIO AOJIIO OTCYTCTBYIOT KAKME-TMBO obpemeHeHus.

Takum obpasom, ctoumocts O6bekTa oueHku - 1 (OaHa) obbikHOBEHHAs Be3AOKYMEHTAPHAsA aKUMs B
coctase naketa akuyui, cocroswero usz 600 000 (lWlectbcoT Thicsu) wTyk, yto coctasnsetr 99,98%
yctagHoro kanurtana AkuuoHepHoro obuwectea «[Mosomxckas [MMonurpadumueckas Komnawma» (AO
«IMMK»), OIPH 1101326001920, onpeneneHHas B pOMKAX 30TPATHOrO MOAXOAA MO COCTOAHMIO HA AATY
oueHkM, okpyrneHHo coctaeuna (HAC He obnaraeTcs):

84 (BocembpecaTt ueThipe) pybnsa 15 koneek.

Cripaeeanueas (pbIHOYHAA) CTOMMOCTb MAKeTd akuui, coctoswero n3a 600 000 (LectbcoT ThicsY)
WwTyK, uyto coctaenseT 99,98% ycTaBHOro KaANMTANA COCTABMAQ:

50 490 000 (MaTbAECAT MUNNMOHOB YETHLIPECTA AEBAHOCTO ThicAY) pybnei.

" Moan. 12 n. 2 ct. 149 HK PO.
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PA3ZEN 11. COINTACOBAHMUE PE3Y/IbTATOB

11.1 OnucaHMe npoueaypbl COrnacoBaHMA

CornacHo n. 3 OCO V, Mpu NpMMEHEHMM HECKONLKMX MOAXOAOE M METOAOB OLEHIMK MCMOoNb3yeT
npoueaypy COrNACOBAHMA MX PEe3ynbTATOB. B cnyuae cylwecTBeHHbIX PACXOXAEHWUIA Pe3ynsTATOB MOA-
XOAOB MU METOAOB OLEHKM OLIEHLMK AHONU3UPYET BO3MOXKHBIE MPHUUMHBI PACXOXAEHUM, YCTOHABNMBAET
noaxoAbl M METOAbl, MO3BONAIWME MONYUMTL HOMBONEE AOCTOBEPHbIE PE3YyNbTATHI C YYETOM ¢AKTO-
poB, ykasaHHeix B nyHkTe 2 PCO V.

an COrnacoBaHUM pes3ynbTATOB yUMTbIBAETCA BMA CTOMUMOCTMU, YCTGHOBﬂeHHbIﬁ B 304AHUM HA OLIEHKY,
a TAak>xe cyXxaeHus OLleHLI.IVIKG O KayecTBe pe3y/ibTAaTOB, MOJIYy4Y€HHbIX B PAMKAX NMPUMEHEHHbIX Noaxo-
AOB.

1.2 O6ocHoBaHMe BLIGOpa cnocoba cornacoBaHus

IOna nonyyeHus utorosoi ctoumoctn OB6beKTa oLUeHKU Mcronb3lyeTca cnefyiolwas ¢opmyna, KoTopas
NnosBoJsiIfieT y4yecTb Pe3yNibTATbl BCEX MCMOJIb3OBAHHLIX MPU MPOBEAEHMM OLieHKM MOAXOAOB, A TAKXEe
KOYECTBO Pe3y/bTATOB, MOJIyYEHHbIX PA3HBIMM MOAXOACUMM, 4Yepes onpeaesieHne cpefHeB3BELEeHHOM
BE/IMYMHBI CTOMMOCTM:

V:ZVI.XWI. , ZWi:I
i=1

i=1
rae V — utoroeas BenmumHa ctommoctm OB6LeKkTa oLeHKH,
i — MOPAAKOBLIM HOMEP MOAXOAA K OLEHKe,
N — KOJIM4YeCTBO MUCMNOJIb3OBAHHBLIX MOAXOAOB K OLEeHKe,

Vi n Wi — CTOMMOCTb, MONYYEHHdAA KAXAbIM M3 noaxonoB, M BeC noaxoad, COOTBET-

CTBEHHO.

11.3 O6ocHoBaHME BLIGOpPA BECOB, NMPMCBAMBAEMBIX PE3y/IbTATAM MOAXOA0B

Mockonbky B AQHHOM Cilyydae onpefensnacs Crpaseanmeas (pbIHOYHAA) CTOMMOCTb, MPU MPOBEAEHMM
COrNACOBAHMA YUYMTBLIBAIOTCA CleAyiolMe KPMTEPUM KAYECTBA MOJIyYEHHbIX MO MOAXOACM Pe3y/ibTATOB:

—  BO3MOXHOCTb MOAXOAA OTPA3UTb AEMCTBMTEJIbHBIE HOMEPEHUS TUMMUYHOIO MOKYMATENSs M MpPO-
AOBLIA HAO PACCMOTPMBAEMOM pPbIHKE;

—  TWM, KA4eCcTBO, OBWMPHOCTb ACHHBLIX, HO OCHOBE KOTOpPbLIX MPOBOAMCA CHANM3 B PAMKAX
noaxoAad;

—  CnocobHOCTb MOAXOAA YUYMTLIBATbL KOHBIOHKTYPHbIE KONEBaHUs PbIHKQ;

—  CcnocobHOCTb MOAXOAA YUMTHIBATL crneurdpuueckme ueHoobpasywwme ¢akTopsl O6BvekTa
OLIEHKM.

BuiBeaeHMe UTOroBOM CTOMMOCTM MOXKET OCYLECTBAATLCA PA3SIMUHBIMM cnocobamu. Bo-nepebix, OueH-
LMK MOXET MOJIyUMTb MTOroBylo cToMMocTb OB6BLEKTA OUEHKM yYepes B3BELUMBAHWME PEe3y/IbTATOB pa3-
NUYHBIX NOAXOAOB B 30BMCMMOCTM OT MX 3HAYMMOCTHM, KoTopas onpegensetca OUEHWMKOM B KOXAOM
KOHKPETHOM cJiydae camocTtoaTensHo. OAHAKO TAKOM MoAXxoA K OrnpeaeneHuio MTOroBoro 3HaveHus
CTOMMOCTH MPABOMEPEH M HeObXxoaMm B TOM ciyuae, koraa OUeHWMK CUMTAET, YTO KAXAbIA MCMONb-
30BAHHBLIM MM MeToa HeceT B cebe 4acTb MCTHMHLL. BO-BTOPLIX, UTOroBAsi CTOMMOCTL MOXET ObITb NpU-
HATO PABHOM CTOMMOCTM, MOJSYYEHHOM B PAMKOX oAHOro ms noaxogos. lMpu stom OueHwmk pyko-
BOACTBYETCA TEM MPUHLUMIMOM, UYTO CTOMMOCTb, MOJNIYYEHHOR MMEHHO B AAHHOM noaxoae, Haubonee
TOYHO COOTBETCTBYET COBOKYMHOCTM XAPAKTEPUCTUK OLLEHMBAEMOro O6BHEKTA, YUMTLIBAET BCIO €ro cre-

urPpumKy.
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1.4 OnpepenexHne uroroeoi croumoct O6beKTa OLeHKM

CornacosaHne (0606weHne) pesynbtatoe pacudeta ctommoct Ob6bekTa oueHkM Tpebyetcs ansa cny-
yasa, Korga OLleHLLIMK MCMOJIb3OBAZT PA3JIMYHBIE NOAXOAbl K OLeHKe U MeToAbl OLeHKM BHYTPHU TOro mnau
MHOrO NMPUMEHEHHOro NoAXoAa.

B cnyydae UCnosib3o0BAHUA HECKOJIbKMX MOAXOAO0B K OL4EeHKe, a TAKXXe MCMNOJZIb3OBAHMA B PAMKAX KAKOro-
nbo us noaxoAnoe K oleHKe HEeCKOJIbKMX MeTOAOB OLEeHKM BbINOJIHAETCA npeasapmuTesibHOe corjiacoed-
HUEe MX pe3ynbTATOB C LeJibio NoJyYeHUA NMPOMEXYTOYHOIo pesysbTaTd OLEeHKHU obbekTa OLUEeHKHN AaH-
HbIM MOAXOAOM.

Mpr cornacoBaHuM CyWECTBEHHO OTIMUAIOWMXCA MPOMEXXYTOUHBIX PE3y/IbTATOB OLIEHKM, MOJYyUEHHBIX
PO3NMYHBIMM MOAXOAAMM MM meToadmM, B OTueTe HeobxoAMMO OTPA3MUTHL MPOBEAEHHLIA AHANM3 M
YCTAHOBJIEHHYIO MPUYMHY PACXOXKAEHUM.

CywecTBeHHbLIM MPU3HAETCA TAKOE OTAMUME, NMPU KOTOPOM PE3ynbTAT, MOAYUYEHHBIA NPU MPUMEHEHUU
oagHoro noaxoaa (Metoaa), HaOXOAMTCA BHE FPAHUL yKasaHHoro OUEHWMKOM AMANA30HO CTOMMOCTH,
MONy4YeHHOM NpPH MPUMEHEHUM Apyroro noaxoaa (MeTonos) (Npu HanMuMM).

Ll,eﬂb cornacosaHusa — nony4yeHue MTOroBOM BENMNUYMHBLI CTOMMOCTHM 0bBLEKTA OUEeHKM.

B pamkax Hactoswero Otueta OueHWMKM MCMONb3OBAAM 3ATPATHLIA noaxoa K oueHke. Cornacoea-
Hue He TpebyeTcsa.

Tabnuua 39. CornacosaHne pesynbTaToB CTOMMOCTH

HanmeHosaHWe noaxona Cnpaseg/meas (pbiHOYHas) cTOM- Becoebie KoapPHULMEHTEI
MocTb, pyb.
3aTpaTHeit noaxoAa 84,15 100%
DoxoaHbit noaxon He npuvmensncs -
CpaBHUTENBHBIA MOAXOA He npumensncs -
Cnpaseanveas (psiHOYHas) cToMmocTs 06bekTa, py6., (HOAC He obnaraetcs) okpyrneHHo 84,15

UctouHuk: pacueTtsl OueHwmkos

Takum 06pasom, UTOroeoe 3HAYEHME CMPABEANMBOM (PLIHOYHOM) CTOMMOCTU 0b6bekTa oueHku - 1 (Og-
Ha) obbIKHOBEHHOs 6Ee3A0KYMEHTUpPHOs OKUMs B COCTABE NOKeTa akuui, coctoswero ms 600 000
(lWecTtbcoT ThicAY) wTYK, YTo coctaenseT 99,98% ycrasHoro kanmtana AkuumoHepHoro obuwecTtea «[lo-
sonxckas lMonurpapuueckas Komnanus» (AO «IMK»), OIPH 1101326001920, Ha paTy OueHkM -
01.10.2023 okpyrneHHo coctasmna (HAC He obnaraeTcs)':

84 (BocembpecaT yeTbipe) pybna 15 koneek.

Cnpaseanmeas (pbIHOYHOS) CTOMMOCTL nakeTa akuui, coctoswero M3 600 000 (WecTtbcoT ThICAUY)
WTyK, 4To coctaBnseT 99,98% ycrasHoro kanuTana cocTaeua:

50 490 000 (MaTbAECAT MMANMOHOB YETLIPECTA AEBAHOCTO ThiCAY) pybnei.

2 Moan. 12 n. 2 ct. 149 HK PO.
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PA3LEN 12. CEPTAOUKAT OLLEHKM

Moanucaeswmre OTuyeT yAocToOBEpPAIOT, YTO B COOTBETCTBMM C MMEIOWUMMMCA Y HUX AAHHBIMM M COF/IACHO
MX NPOPEeCCHOHANbHBIX 3HAHMIA:

Copepxawmeca 8 OTueTe QHANMS3, MHEHUA U 3aKoYeHMa npuHaanexaTt OueHwmky, cneyua-
nmctam Mcnonuutens u npuenedeHHbIM cneuyuanuctam (aetopcteo B OTueTe uAeHTUDHUM-
posaHo). [poBeAeHHbIM AHONMS, BLICKA3AHHLIE MHEHMSA M MOJIyYEeHHbIE BbLIBOAbI OrPAHUYEHBI
TOMBLKO npeaenamu oroeopeHHbix B OTueTe AONYyWEHMHA U OrPAHUYMBAIOMX YCOBUM, ABASIO-
wmxca vyactelo OTyera.

UcnonHutens n OueHWMK HE MMEIOT HU B HACTOSIWEM, HU B Byayuem kakoro-nmbo mHTepeca
B obvekTe, sensowmmca npeametom OTUETA, A TAKXKE HE MMEIOT SIMUHON 3AUHTEPECOBOH-
HOCTM M npeaybexxaeHUs B OTHOLIEHUN BOB/IEUYEHHBIX CTOPOH.

BosHarpaxpaeHne WMcnonHutens M ero coTpyaHukos, Bklouvda OUEHWMKOB, MNPUBAEUEHHBIX
CrMeumanucToB He 30BUCUT OT MTOFOBOM BEJIMUMHBI CTOMMOCTM, O TAKXE TexX CObbITMM, KO-
TOpblE MOrYT HACTYMWTb B PE3Yy/ibTATE MCMOJIb30BAHMA 3AKA3YMKOM MM TPETBMMMU NIMLIAMM
BLIBOJOB M 3aksouveHui, cogepxawmxcis B Otuete. Ctommocts paboT M3HAUANLHO YycCTa-
HOBJIEHA AOrOBOPOM B BMAE GMKCMPOBAHHOM CYMMBI.

3aaaHne Ha OLUEeHKY Heé OCHOBbIBAJZIOCb HA Tpe6OBGHVIVI onpeaeneHna MHMHUMANIBHOIo, MAKCH-
MANIbHOTO, UMK 3dpaHee OroBoOpeHHOoro pesynbTaTda.

AHOnM3, MHeHua 1 BbiBOAblI BbLM rMonyyeHbl, a OTyeT COCTOBNEH B MOJIHOM COOTBETCTBMM C
TpeboraHMAMM AeicTRylowero 3akoHoaaTenscTtea Poccuiickorn Penepaumm B 06nactm oueHkH,
a TakXXe TpeboBaHMAMM 3aAaHMA HA OLIEHKY.

Konna OTueTa M BCe MCNO/L3OBAHHbLIE, HO HE BOWEAWME B €ro COCTAB MATEPMANLI, 6yayT
XpaHMTbCA B apxuee Mcnonuutens c partel coctasneHnsa OTueta 30.10.2023 B TeueHue
obuero cpoka MCKOBOM AABHOCTM, YCTAQHOBJIEHHOTO 3aKoHoaaTenscteom PO.

Hroroeas BenMUMHA CNPABEANMBOM (PLIHOUYHOM) CTOMMOCTM obbekTa oueHku - 1 (OaHa) obbIKHOBEHHAs
6e300KYMEHTAPHAA AKLUMA B COCTABE MaKeTd akumi, coctoswero us 600 000 (lWectbcoT Thicau) wTyK,
yto coctaensetr 99,98% ycrasHoro kanutana AkumoHepHoro obuwectea «lMosomkckas Monurpapuue-
ckas Komnanus» (AO «[MMNK»), OMPH 1101326001920, Ha aaty oueHkn - 01.10.2023, okpyrneHHo co-
ctaeuna (HOC He obnaraeTca)®:

84 (BocembpecaT ueTbipe) pybns 15 koneek.

Cnpaseanmeas (pbiHOYHOS) CTOMMOCTL nakeTa akuui, coctoswero M3 600 000 (WecTtbcoT ThiCAY)
WTyK, 4To coctasnseT 99,98% ycrasHoro kanuTana coctaeuna:

50 490 000 (MaTbaecAT MMANMOHOB YETHIPECTA AEBAHOCTO ThICAY) pybneii.

p _ MNoanucaxo undposon
,./‘ /" noanncbio: Ceprees

M
OueHwumk A7) Anekcaiap Ceprees AA.

AnekcaHppoBuy

MopnucaHo

OueHwmk ' LMPPOBOI NOANMCHIO: CupeHko A.C.
= CupeHko AnekcaHap

OTuer

CepreeBuy

noancaH OueHwmkamm (Cepreesbim A.A. U Cupgenko A.C.) B MoOemM npHCYyTCTBMM

30.10.2023. MMeHHO OHM HeCyT MepCOHA/bLHYI0O MPOPECCUOHAJIbHYIO OTBETCTBEHHOCTbL 30 COAEPXd-
Hue OrTtueTta. Opuanuyeckyio xe oTseTcTBeHHOCTb nepef 3akasunmkom HeceT OOO «lfemma UHTep-
HeHwHn» (UcnonHuTtens).

_ MopnuncaHo
leHepanbHLIM gMpekTOop y
OO0 «lemma UHTepHeHWHN» Lpposoi Ceprees A.A.
nognucbto: OO0
30.]0.2023 “rEMMA
WHTEPHEMLUHA"

B Moan. 12 n. 2 ct. 149 HK PO.
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PA3AEN 13. MpunoxeHne A. OnpeaeneHne cTOMMOCTH 06BEKTOB ABMXMMOro MMyLLECTBA

PA3LOEN 13. NIPMNIOXEHUE A. ONPEAENIEHUE CTOMMOCTUA OBBEKTOB ABUXKMMOIO
MMYLLECTBA

13.1 KpaTkoe onmncaHve ABUXMMOro MMyLLECTBA

B pamkax Hactoswero pasaena Otyeta TepMuHbl «OBBEKT oueHKU» unn «OBBEKTBI OLEHKU» MOryT
6bITb MPUMEHEHBI K ABMXXMMOMY MmyllecTBy, npuHagnexawemy AO «[MMNK», ana ynobcTea nonbsosa-
Tena OTueTa.

KomnaHuelt 6611 npeaocTaBneH nepeyeHs OCHOBHLIX cpeacTe Ha aaty oueHku 01.10.2023.

MepeueHb 06BLEKTOB ABMXXMMOro MMYyLLECTBA NpueedeH B Tabnuue Huxe.
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Ta6amua 40. MepeueHs o6bexkToB ABMKMMOro Mmywectsa AO «[MMNK» Ha 01.10.2023

[ara saknio-

Ne HaMMeHOBaHME YeHus Jara Hauana [laTa 88080 B | CTOMMOCTS NpH- MepeoHauansHas | OcrarouHas cro-
WHe.Homep |koHTpakTa/mo-| [ara onnatel | ¢akr. skcnnyara- A P CTOMMOCTb MmocTb obnekTa, OKOO®
n/n obbekTa femapalie: o akcnnyaraumio | obpereHms, py6. etatTdip)S LA
CTQBKM
11.04.2011
1 %‘:';CH‘(”FP““’“‘*’C"“" 000000013 | 10.03.2011 | 220200 01.05.2013 01.05.2013 64163235 | 64163 235 142 929 000
01.08.2013
HeoTtaenumeslie ynyu- 08.07.2013
2 weHus apeHaoeaHHo- | 000000008| 01.12.2012 01 '08 '20]3 01.12.2012 01.12.2012 2 783 052 2 783 052 110 000 000
ro nometueHms R
Heotnenumeie ynyu- 08.07.2013
3 weHus apeHaosaHHo- | 000000011 | 01.11.2012 o1 68 '20]3 01.11.2012 01.11.2012 20 500 20 500 110 000 000
ro nomeLueHms e
HUtoro 66 966 787 0

Bcero B cobcTBeHHOCTH osLl.leCTBG COrnacHoO nepe4yHio HaxoaaTcsa 3 en. ABMOKMMOIro nmyulecTed.

McTouHuk: gaHHble 3akasumka



PA3AEN 13. MpunoxeHne A. OnpeaeneHne cTOMMOCTH 06BEKTOB ABMXMMOro MMyLLECTBA

CTOMT TAK)XEe OTMEeTUTb, 4TO Nno OCHOBHOM nosunummn OGOpynOBGHVIﬂ, Ha TeKYLLIMl;'i MOMEHT HnayT cy.qe6-
Hble pasbupartenscTea.

A ! -

OO6IIEeCTBO C  OrPaHMYCHHON  OTBETCTREHIOCTLIO  YHPABIIOMEAd — KOMIIAHHS
«ITPOOUHBECT» coofuiaeT cneayiomnee:

1. Pemennem ApbOutparkuoro cyia PM ot 14.02.2023 na umymectso AQ "IITK",
SBIMIOIICECS TIPSAMETOM 3aiora (a HMMeHHO ICUalHylo Maliuny i (uexcorpadmuecKoi
negaty COMEXI mom. FW2110 CNC GL GEARLESS, ¢ necsTprO II€YaTHBLIMH CEKUHUAMU M
OeccTynenyarolf perymuposkoif Imara, 2011 Tong BRITyCKa, 3aBOACKOH HOMEp 3391,
uHBeHTapHbl Homep 000000013), obpamteHo p3pickanme, Ha peuienne cyzma Oblla mojaHa
areIULIIOHHAs XKano0a. '

Onpepenenrem Ilepsoro apfurpaxioro anmemnsiponHoro cyma ot 09.06.2023 roma
IPOH3BOICTRO TI0 ATIEUIANHOHHON Kaofe GBII0 IPHOCTAROBIEHO N0 BCTYIUICHHS B 38KOHHYIO
CHIIy OKOHYATENLHOTO cyzeGHOTO akra Apburpaxroro cysa PM no gemy NeA39-3549/2023
(uck axmmonepa AO «IIIIK» x I'K «ACB» o npusnaduy CHEIKH IO IPESIOCTABICHUIO
obopymoBaHus B 3anor. Pemenwmem ApGurpaxsoro cyma PM ot 02102023 roma B
VIOBNETBOPEHAHN UCKOBEIX TpeGosanuii oTkasano. CpoK HONa9y armesuisIuOHHON JKanobsl — 10
01.11.20%?; roua)

Ha TeKYLL|HI71 MOMEHT OKOH4YdaTes/IbHOE pelueHMne He TMPUHATO, oGopy.qoquMe OTPA>XeHO Ha 6anaHce
KOMMNAHNU, KPpOME TOro OTpa>XeHbl U 065|3GTeJ1bCTBG, CBA3dHHbIE C AQHHBIM MMYLLECTBOM. B cBasu c
3TUM pPACCMATPUBAEMOE MMYLLUECTBO OLUEHMBAETCA, KAK OTPa>XeHHOe Ha 6anaHce KOMMAHMMU Ha aaTty
OLUEeHKMN.

13.2 XapakTepHcTHKa NOAXOAOB K OLleHKe MAWWH M o6opyAoBaHMA

Tpe60BaHMA K MPOBEAEHUIO OLEHKM CTOMMOCTM MAWMH M obopyaosaHua onpeaenset (DepepansHbiii
cTaHAApT oueHkM «OueHKa cToMmocTH mawmH u obopyaosarua (PCO Ne 10)», yTeepxxaeHHbIN npu-
kazom MuHskoHompaseutua ot 01.06.2015 Ne 328 (sctynmn B cuny 29.09.2015).

CornacHo n. 11 pasgena V ®CO Ne 10 «Moaxombl kK oueHKe», ana 06BLEKTA OLEHKM, npeAcTaBnsAoWero
coboM MHOXECTBO MAWMH M O0BOPYAOBAHMS, MOFYT ObiTb MCMONL3OBAHLI METOAbl KAK MHAMBMAYQSIb-
HOM, Tak M maccoeoi oueHku. Ona uenert PCO Ne 10 noa maccosoi oueHKoi mawmH M obopynosa-
HUA MOHMMOETCA OLEHKO CTOMMOCTM MHOXECTBAU MUWMH M OBOPYAOBAHMA MYyTEM MX FPYMMUPOBKMU MO
CXOXMM XOPOKTEPUCTMKOM M MPUMEHEHUS B PAMKAX CHOPMMPOBAHHBIX rpynn obwmx maremaTtuue-
CKMX mogenei. B kauecTBe MTOroBoro pesynbTara pacCMaTPUMBAETCA CTOMMOCTbL OBBEKTA OLUEHKM KAK
eaMHOro uernoro.

CornacHo n. 12 pasgena V OCO Ne 10, npu oueHke mawmH M 0BOPyAOBAHMA C MPUMEHEHMEM 3d-
TPATHOFO M CPABHUTENILHOIO MOAXOAOB AOMYCKAETCA MCMOJIb3OBOHUE LIEHOBOM MHGOPMALMMU O COBBLITH-
X, MPOM3OLWEAWNX C OBBEKTAMM-OHANIOrAMM MOC/E AATHI OLIEHKM, HONpUMeEp, NyTem obpaTHoM LeHo-
BOM uHAaekcauuu. [Npn 3TOM OUEHLMK AONXKEH MPOCHANM3MPOBATL AMHOMMKY LIEH OT AATbI OLEHKMU AO
AATbI HOCTYM/IEHUS COOTBETCTBYIOWEro cOobbITUA M BHECTM COOTBETCTBYIOWME KOpPpPeKTUpoBkK. Mcnonb-
30BOHME TAKOM LIEHOBOM MHGOPMAUMM AOMYCTUMO, €C/IM OLEHLUMKOM MPOBEAEH M PACKPHLIT B OT4YeTe
CQHOMMU3 MOJTYUYEHHBIX PACYETHBIX 3HAYEHMIA HO COOTBETCTBME PbLIHOUYHLIM MOKA3ATEJNAM, COXMBLUIMMCS
HO AATYy OLUEHKM, O TAKXE OroBOPEHbl AOMYLEHUsA, CBA3OHHbLIE C MPMMEHEHMEM YKO3OUHHOM MHbOPMA-
umm.

Cornacro n. 13 pasaena V GCO Ne 10, npu Hanuumm pasBMTOro M AKTUBHOTO PbIHKA O6BLEKTOB-QHANO-
ros, NO3BOJIAIOLErO MOJYUUTb HEOOBXOAMMBIM AN OLEHKM O6BbeM AGHHBIX O LIEHAX M XAPAKTEPUCTMKOAX
0b6BEKTOB-QHAIOrOB, MOXET ObiTb CAENAH BbIBOA O AOCTATOYHOCTWM MPMMEHEHUA TONBKO CPABHMTEb-
Horo noaxoaa. Hegoctatok pbiHOYHOM MHPOPMALMKM, HEOBXOAMMOM ANA CPABHMUTENBHOrO MOAXOAd, fiB-
NnAeTCcs OCHOBAHMEM AJIA OTKA3A OT €ro MCroJib30BAHMA.

CornacHo n. 14 pasgena V OCO Ne 10, npu npumeHeHUM 3aTPATHOrO MOAXOAA K OLEHKE MOLIMH M
060pyAOBOHUA OLIEHLUMK YUMTLIBAET Cnefyiowme nosioXeHus:
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Cl) npu1 ouyeHkKe cneunmaanmanpoBaHHbLIX MAWKMH U O60pynOBGHMﬂ uenecooGpasHo NMPUMEHATb 3GTpGTHbIﬁ
noaxoAa. CI'IeLlVIGI'IH3MpOBGHHbIe MAWNHbI A oGopy.qosaHme — COBOKYMHOCTb T€XHOJIOr'M4YeCKH CBA3AHHbIX
06'beKTOB, He npeactaessieHHAa HA pbiIHKEe B BUAE CAMOCTOATE/IbHOro obbekTa M nmewwasa cywecTtBeH-
HYI0O CTOUMMOCTb TOJIbKO B COCTOBE 6M3HeCO,’

6) saTpaThl HO BOCMPOM3BOACTBO MALWMH M obopyaoeaHMsa (6e3 yuyeTa M3HOCA M YCTAPEBAHMM) onpeae-
NAOTCA HO OCHOBE CPABHEHMSA C 3ATPATAMM HO CO3AAHME MM MPOU3BOACTBO NMbBo nprobpeTeHne Tou-
HOM KOMUKM OBBEKTA OUEHKMU. 3aTPaThl HO 3AMELEHUE MAWMH U obopyaosaHma (6es yuyeTa uaHoca
yCTApPEBAHMM) onpeaensioTcs HO OCHOBE CPABHEHMS C 3ATPATOMM HO CO3AAHME MW NPOM3BOACTBO M-
60 npuobpeTeHne 06HLEKTA, MMEIOLLErO AHANOMUYHBIE MOJIE3HbIE CBOMCTBA;

B) TOYHOM KonNMern obbeKTa OUEeHKM ANA uener oueHKM mawuH M obopynoBaHUs MpusHaeTcs obbekT,
Yy KOTOPOro COBMAAGIOT C OBBLEKTOM OLUEHKM, KOK MMHUMYM, cnegylowme MpMsHOKM: HOMMEHOBAHME,
o603HaueHne moaenn (MoandpuKaumm), OCHOBHBIE TEXHUMUYECKME XAPAKTEPMUCTHKM;

r) o6bEKTOM, MMEIOWMM OHAJIOTMYHBIE MOJIE3HbIE CBOMCTBA, ANA LieNel oueHKM mawmH u obopyanoea-
HUA NMPU3HaeTca oBBEKT, Y KOTOPOro MMeeTca CXOACTBO C OBBEKTOM OLEHKM MO ¢PYHKLMOHANIBHOMY
HA3HAYEHMIO, NPHUHLUMIMY AEUCTBMA, KOHCTPYKTUBHOM CXEME;

A) NpY NPUMEHEHMM 30TPATHOrO MOAXOAA PACCHMTLIBAETCA HAKOMJIEHHBIA COBOKYMHbIA M3HOC OLIEHMBA-
€MOMN MULLMHBI MW eArHMLbl 0BOPYAOBAHMSA, MHTErpUpPYIOWMA GUSMUECKUIA MU3HOC, GYHKLMOHANLHOE U
3KOHOMMUECKOE YCTOPEBOHMSA, NMPU 3TOM YUMTLIBAIOTCA ocobeHHOoCTHM obecueHeHMs Mpu pasHbIX ycso-
BMAX 3KCMJIydTAUMM, O TAKXKE C yYEeTOM MPMHATBIX AOMYLEHWUH, HO KOTOPbLIX OCHOBBLIBAETCH OLEHKQ,
MOAKCMMONIBHO OPUEHTUPYACH HA PLIHOUHBLIE AAHHBIE.

CornacHo n. 15 pasaena V OCO Ne 10, npu npumeHeHMM AOXOAHOrO MOAXOAA K OLIEHKE MALMH M
060pyAOBAHUA OLEHLMK YUMTHIBOET CNeayiolme MoNOXEHUs: AOXOAHBLIM NOAXOA MPU OUEHKe MALIMH M
060OpYyAOBOHUA MOXET MCMOMb30BATLCA TAM, FAE€ PACMPEAESIEHHbIE BO BPEMEHM BbIrOAbl OT €ro Mc-
NOJIb30BAHUA MOTYT ObITb OLlEHEHbI B AEHEXXHOM BbIPOXEHUM NMBO HemocpeacTBEHHO, MBO KAK cooT-
BETCTBYIOWOA YACTb BbLIrOA, FeHEpUPYeMbix 6onee WHMPOKMM KOMMIEKCOM OBOBLEKTOB, BKJIOUAIOWMM
OLIEHMBOEMBIM 0B6BLEKT M NMPOMU3BOAALMM NPOAYKT (Toeap, paboTty unu ycnyry).

13.3 Bbibop noaxoaoe M MeTOAOB OLEHKM OBBEKTOB OCHOBHbIX CPEACTB

CornacHo QepepansHomy ctaHaapTy ouerkm «Moaxoasl u metoasl oueHkn (PCO V)», npu Bbibope
MCNONb3YEeMbIX MPU MNPOBEAEHUN OLEHKM MOAXOAOB CEeAYET YUMTLIBATL HE TOJ/IbKO BO3MOXXHOCTb MPM-
MEHEHUA KOXAOro M3 MOAXOAOB, HO M LENM M 30A04YM OLEHKM, MPEeArnosiaraeMoe MCrosb3OBAHUE pe-
3yNbTATOB OLEHKM, AOMYLEHMS, MOJHOTY M AOCTOBEPHOCTb MCXOAHOM MHbopmaumn. Ha ocHose aHanum-
30 YKA3aHHbIX pOAKTOPOE 0BOCHOBLIBAETCS BLIGOP MOAXOAOB, UCMOJIb3YEMBIX OLIEHLUMKOM.

B cootsetctenm ¢ PCO Ne 8 «OueHka 6usHeca, OueHwmKy HeobxoAMMO BBISBMTL CMELMANUIUPO-
BOHHbIE M HECMeuMaIM3MPOBOHHbIE OKTUBbLI OPraHU3duMM, Beaylen busHec.

CneunanmampoBaHHbBIM OKTMBOM MPM3HAETCA AKTMB, KOTOPBLIA HE MOXET ObiTb MPOAdH HA PbIHKE
oTAenbHO OT Bcero BuM3Hecd, 4YACTbIO KOTOPOro OH SBASETCA, B CMJY YHMKANILHOCTHM, OBYCNOBNEHHOM
CMEeUManMsmpoBaHHBIM XOPOKTEPOM, HOSHAYEHMEM, KOHCTPYyKUMEH, KOHOUrypaumeir, COCTABOM, pPas-
MEPOM, MECTOMOJIOXEHUEM U APYTMMM CBOMCTBAMM OKTMUBA.

Mo MToram npoBeaeHHOro AHANM3d COCTABA OCHOBHBIX CPEACTB MOXHO CAENATb BLIBOA O TOM, YTO
crneunannMsmpoBaHHble akTmebl y OBLecTBa OTCYTCTBYIOT.

CornacHo n. 13 pasgena V GCO Ne 10, npu Hanuumm pasemMToro M aKTMBHOrO PbIHKG 06LEKTOB-aHANO-
roe, MO3BOJIALWEro NONyYnTL HEOBXOAUMBINM AN OLEHKM OB6BLEM AAHHBIX O LEHAX M XAPAKTEPUCTMKAX
06BEKTOB-QHAIOrOB, MOXET ObiTb CAeNaH BbIBOA O AOCTATOYHOCTM MPMMEHEHUS TONBKO CPABHUTENb-
HOro MoAxofd.

OueHWmMK pewmnn oTKa3aTbCAa OT MPUMEHEHNUS CPABHUTENBHOrO MOAXOAA K OUEHKE ABMXKMMOro MMylLLe-
CTBA, MOCKOJIbKY OTCYTCTByeT MHPOPMAUMA O TEXHMYECKMX MOPUMETPAX OUEHUBAEMbIX OB6BEKTOB,
nosBonsWMX NoaobpaTk conocTaBuMbie 0H6BLEKTHI.
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PA3AEN 13. MpunoxeHne A. OnpeaeneHne cTOMMOCTH 06BEKTOB ABMXMMOro MMyLLECTBA

JoxoaHbI Nnogxoa OCHOBAH HA OMpeAeNieHMM TeKyLen CTOMMOCTM OBBEKTOB KAK COBOKYMHOCTM 6yay-
WMX [OXOAOB OT MX Mcnonb3osaHus. OCHOBHAA MpPeAnocbIKA AOXOAHOro MOAXOAd 3AK/IYdeTcs B
TOM, YTO dKOHOMMUYECKASA LIEHHOCTb KAKOro-nMbo o6bekTa B HACToOsWEM OBYCNOBNEHA BO3MOXXHOCTLIO
nosnyyats C nomouwsio 3Toro obvekTa goxoasl B byaywem. Takum oBpasom, OLEHKA CTOMMOCTM Ma-
WMH U 0BOPYAOBAOHUA HO OCHOBE AOXOAHOrO MOAXOAO — 3TO OMpPEeAeseHUE LEHHOCTM MOTEHLUMANBHBIX
AOXOA0B, OXXMAAEMBIX OT BIAAEHMA M PACMOPAIKEHNUA MMM,

BbIFOnG OT B/AAeHMA COBCTBEHHOCTLIO BKOYAET npaeo nony4ydaTb BCE AOXOAbl B nepuon BAageHusa, a
TAKXe AoXoA OT MpPoAd>U Mnocsie OKOHYAHMA CpOKa BJlaAEHMA. Y1060l MPUMEHUTDL AOXOAHLIM MoAxoAa,
HeO6XO£|MMO CMPOrHo3npoBdTb 6YAYLL|I46 AOoXoAbl 3 HECKOJIbKO NneT akcnayartayumm obbekTa.

K oueHke oTaenbHbIX MawMH M OBOPYAOBAHMA MPUMEHUTH AOXOAHLIM MOAXOA HEBO3MOXHO, T. K. AO-
XOA CO3AdEeTCH BCEM MPEANPUATUEM, BCEMU €r0 OKTUMBAMM, K KOTOPbBIM OTHOCATCA HE TOJIbKO MALUMHBI
u obopynosaHMe, HO TAKXKE M 3AAHMA, COOPYXEHMs, obopoTHble POHAbI, HEMATEPMASBbHBIE OKTMEBI.
UcknioueHne coctaensaioT ob6bLeKThl, KOTOpbIE CAMM HEMOCPEACTBEHHO MOFYT MPMUHOCUTL AoXoA (Konwm-
POBAMBLHAA TEXHWMKC, rPYy30BbI€ ABTOMOOMAM, MMHU-30BOALI, MMHU-TUMOrPadUM, NeTdaTensHsle annapa-
Tbl, MOPCKME M peyHbie Cyad U T. 4.).

Mpu oueHke mawmH M obopyaoBaHMA MeTOAbl AOXOAHOrO MOAXOAC MPEAMNOJIAraioT NosTanHoe pelue-
Hue 3aaaun. CHauyana PACCUMTHIBAETCA YMUCTBIM AOXOA OT GYHKLMOHMPOBOHWA MPOM3BOACTBEHHOM CM-
cTembl (3To MoxeT bbITh NMBO BCEe NpeanpusaTre, nMb6o uex, NMbo yyacTok). 3aTem MeToAaoM OCTATKA
BBIUJIEHAETCA YACTb AOXOAQ, KOTOPYI0 MOXHO OTHECTH K OLeHMBOeMOMY OBopyaoBaHMIO BCEM cuUCTe-
mbl. [lanee ¢ nomolyblo MeTOAAd AUCKOHTMPOBAHMA AOXOAOB MJIM METOAA KAMMTANM3AUMM onpeaenseT-
Cl CTOMMOCTb oLeHMBAEMOro obopyaoBaHmaA. Ecnu HyXXHO onpeaennTb CTOMMOCTb KAKOM-TMBO eanHM-
ubl 060pPyAOBAHMA MM MALUMHBI, TO €€ BO3MOXHO PACCUMTATH C MOMOLUYbIO A0seBOro KoaddpuumeHTa
oT 601aHCOBOM CTOMMOCTHU BCero o6opyAOBAHMS.

LHaHHbIX Ans $OpMHMPOBAHUA AOCTOBEPHOrO MPOrHO3a AOXOAOB OT MCMOJ/Ib30BAHMA OBBLEKTOB OCHOBHbIX
cpeacTs B pacnops>xeHnn OueHwmka HeT. [loXxoaHbIM NOAXOA HE MPUMEHSANCA.

B pamkax HacTtoswero Otueta, OueHwmk cuen uenecoobpasHbIM MPMMEHEHUE 3ATPATHOro MoAXoAd
METOAOM MHAEKCAUMM MEPBOHAUYANLHOM HANAHCOBOM CTOMMOCTHM. HEBO3MOXHOCTL NMpUMeEHeHUs apy-
r’MX METOAOB 30TPATHOrO NOAXOAd OBYC/IOBNEHO OTCYTCTBMEM B pacnopseHnn OueHWMKA AAHHBLIX O
TEXHUYECKMX, KOHCTPYKTMBHBIX XOPOKTEPMUCTUKAX OLEHMBAEMBIX OBBEKTOB.

13.4 PacueT cTOMMOCTM ABMXXMMOro MMYLLECTBA 3aTPATHLIM MOAXOAOM

(a) Metoamka saTpaTtHoro noaxoad

3GTpC|THbIﬁ noaxon - COBOKYMNMHOCTbL MeToAOB OLEeHKM CTOMMOCTHM OoLEeHMBAeMoro mmyulectea, OCHO-
BAHHbLIX HA onpeAesieHMMn 3aTpdarT, HeOGXOﬂMMbIX Ansa BOCNPOMU3BOACTBA nbo 3amelwjeHmnsa oueHneBaemMo-
ro nmyuwectea C y4yeTom M3HOCA MU YCTGpeBCIHMl‘:i. 30TpGTGMI4 HO BOCMPOM3IBOACTBO OLEHUBAEMOTro
MMYLEeCTBA ABNAIOTCA 3ATPATHI, HeO6XOAMMbIe Ans CO3AdHMA TOYHOM KOMMU OLIEHMBAEMOTO nmylule-
CTBA C MCMNOJIb3OBAHUEM TMPUMEHABLUMXCA NPHU CO3AAHMU OLEHUBAEMOro MMyLlecTBad MATEpMasioB U
TEXHOOrUM. 3OTpGTOMVI HA 3ameleHne olueHUBAeMOoro MMyLlecTea HA3bIBAKOTCA 3ATPATHI, H606XOAM-
Mble ana co3adHMA AHANTIOrMYHOro 061LEKTA C UCMOSIL3OBAHUEM matepuanoe n TEXHOJIOTUM, MPUMEHAI0-
WKMXCa Ha AATY OLEeHKW.

3aTpaTHbIM NoAXoA MPUMEHSETCA, KOTAd CyLeCTByeT BO3MOXXHOCTb 3UMEHMTb OLEHMBAEMOE MMYLLe-
CTBO APYrMM OBBEKTOM, KOTOPLIA /IMBO ABNAETCA TOYHOM KOMMEN OLEHMBAEMOrO MMYLecTBd, nnbo
MMeEET OHANOTUYHbIE MoJsie3Hble cBOMCTBA. [py 3aTpaTHOM moaxoae B KA4ecTBE Mepbl CTOMMOCTH MpU-
HUMMOETCA CYMMd 3aTPAT HA CO3AGHME M MOC/EAYIOWYI0O MPOAAXY OLIEHMBAEMOrO MMYLLECTBd, T.€. ErO
cebectommocTb. Ecnu oyeHMBaeMOMY MMYLLECTBY CBOMCTBEHHO YMEHLLLUEHUME CTOMMOCTMU B CBA3MU C OU-
3M4YECKMM COCTOSIHMEM, GYHKLIMOHANBHBIM MM SKOHOMMUYECKMM YCTUPEBAHUEM, MPU MPUMEHEHMM 3a-
TPATHOrO MOAXOAO HEOBXOAMMO YUMTBIBATL M3HOC M BCE BMAbLI YCTAPEBAHMIA.

(b) AnropuTm pacueTa CTOMMOCTM 3QTPATHLIM MOAXOAOM:
— onpepeneHue 3aTPAT HA BOCMPOMU3BOACTBO (3amelyeHue);

- pacyeT HAKonJ1eHHOro n3Hocaq,
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- pacyeT CTOMMOCTHU 3ATPATHLIM MOAXOAOM.

3aTpaTHLIM NOAXOA OT/IMYAETCS YHUBEPCANBHOCTBLIO M MPUMEHUM K MoboMy ob6bekTy TexHuku. Orpa-
HUYMBOET MPUMEHEHME 3ATPATHOrO MOAXOAN MAJAS AOCTYMHOCTb AN OLEHLMKO 3KOHOMMUECKOM M
APYroM MHPOPMALMM U3 chepbl NMPOU3BOACTEA MALWMH M 0BOPYAOBAHMA.

B To e Bpems ANA OLUEHKM CMEeLMAILHOIO M CMeLuasmM3MpoBaHHOrO obopyAOBAHMS, OMBITHLIX M MUCCie-
AOBATENBCKMX YCTOHOBOK, YHWMKQJIbHBIX OBPA3LOB MOLUMH, M3rOTOBMIEHHbLIX MO WMHAMBUAYQJBHBIM 30Kd-
30M, MeTOoAbl 3dTPATHOrO MOAXOAd ABASIOTCA €AMHCTBEHHO BO3MOXHbIMMU. [ANd 3TUX 06bEKTOB HEBO3-
MOXHO HOMTU Mpsimble aHanoru, ceoboaHo obpaujamwmecs HO PbIHKE MM PEryNAPHO 30KA3bIBAEMBIE
M3rOTOBMUTEJIAMM, MOITOMY CPUBHMUTENBHBIA MOAXOA ANA MX OLUEHKM HE OCYLUECTBUM.

(c) OnpeneneHne saTpaT Ha BOCMPOMSBOACTBO (samelueHue)
MeToabl 3aTPATHOro NMOAXOAA MOAPA3AENATCA HA TPU ITPyMMbI:

- meToabl MHAeKcauymn ¢ NoMoLWbio LEeHOBbIX MHAEKCOB 3AaTpATHOro tmnaq;
- meToabl, onMpawwmecs Ha pacyeT CeGeCTOHMOCTVI;

- MmeToabl MOAENTMPOBAHMA CTATUCTUYECKHUX 3ABUCMMOCTEMN 3aTpAaTHOro TUna.

MeToabl MHAEKCALMM C MOMOLLLIO LIEHOBLIX MHAEKCOB 3ATPATHOrO TUMA MPEArnonardiT nepecyeTr Mus-
BECTHOM MOJIHOM 6ASOHCOBOM CTOMMOCTU OLIEHUMBAEMOro o6beKTa MM M3BECTHOM LeHbl MAEHTUYHOro
06BeKTd MO COCTOAHMIO HO KOKYI0-TM60 AATYy B MPOLWIOM B CTOMMOCTb Ha AaTy oueHku. OTHeceHue
AQHHBIX METOAOB K 3ATPATHOMY MOAXOAY CBA3GHO C 3ATPATHBIM XAPAKTEPOM MCMNOJIb3YEeMbIX MHAEK-
coB-AedpNATOpPOB, KOTOPbIE POPMMUPYIOTCA HE CTOJILKO NOA BIMAHUEM KOHBIOHKTYPbI B KOHKPETHOM cer-
MEHTE PbIHKA MAWnH H“ OGOpynOBOHMﬂ, CKOJIbKO noja BJ/IUMAHUEM 3ATPATHbIX (bOKTOpOB, n npexpe
BCEro, LieH Ha MCMNoJib3yeMble MpU NPOU3BOACTBE MUALUMH PECYPCOB: MATEPMUAJIBbHBIX, SHEPreTUUYECKMX M
TPYAOBbIX.

MeTopabl, OCHOBOHHbLIE HA pacyeTe cebecTOMMOCTH, BKIOYAIOT METOALI PACYETA MO LEeHEe OAHOPOAHOrO
06BEKTA M MO LEHOM Arperatos (31eMeHTOB).

MeTog pacueta no yeHe ogHOPOAHOro 06bEKTA (KOHCTPYKTMBHOrO QHAJIOrA) 34K/IOYAETCH B TOM, UTO
ANs oueHMBAeMOoro obbLekTa noabUpaloT KOHCTPYKTMBHBIM QHAMOFR, KOTOPbLIM MOXOX HA OLE€HMBAEMBIN
06BEKT MO KOHCTPYKUMM, UCMONIb3YEMBIM B KOHCTPYKLIMM MATEPHANIOM U TEXHOJIOTUU MU3TOTOBNIEHMA M
MOXEeT OT/IMHYATLCA MO KOHKPEeTHOMY HasHaudeHuw. LleHy ogHopoaHoro obtekTa "ouumwawoT" oT Haue-
HOK, MPUBLIIM M HAMOrOBbLIX MJIATEXEN M MOAYYAIOT CEBECTOMMOCTL U3roToBNEHUs. 3aTem B cebecTomn-
MOCTb OAHOPOAHOrO OBBLEKTA BHOCAT KOPPEKTUPOBKM, YUMTHIBAIOWME UYACTHYHBLIE OTAMUMA MeXAay
CPUBHMBAEMBIMM OBBEKTAOMM MO MPOM3BOACTBEHHbIM (GAKTOPAM: COCTOBY MATEPMANIOB, MACCE
KOHCTPYKLMHU, TEXHONOINMYECKOM CNOXHOCTHU, CEPUMHOCTM BhIMYCKA, M MONYy4YalOT MPOrHO3MpPyeMmylo ce-
6ecToumocTb oueHusaemoro obbektTa. Ha ocHose nony4yeHHOM cebecTOMMOCTM PACCUMTLIBAIOT CTOM-
MOCTb (UeHy) oueHnBaemoro obbekTa.

MeToa noarperatHoro (MO3neMEHTHOro) pacyeTa npuMmeHseTcs ans obbekTos, B Bonbwen csoen ua-
CTU COCTOAWMX M3 YHUPUUMPOBAHHLIX (CTAHAAPTHLIX) ArperaTos, LEHbl HO KOTOpble M3BecTHbl. [locne-
AOBATENBLHOCTL MPOLEAYP TAUKAsA: PACCUMTLIBAIOT CeBECTOMMOCTL M3FOTOBNEHMs OoLeHMBAeMoro obsex-
TA CYMMMPOBOHMEM CTOMMOCTHM (U4eH) Bxoaswmx B o6beKT arperatoe M gobasneHnem cToMmocTu cbo-
pouHbiXx paboT U HaknagHbix pacxoaos. Ha ocHoee monyyeHHOM ce6ECTOMMOCTU PACCUMTHIBAIOT CTOM-
MOCTb (UeHy) oueHnBaemoro obbekTa.

MeTOFIbI moaennpoeaHnsa CTATUCTUYECKUX 30BMCUMMOCTEMN 3AaTPATHOro THMMNA BKJIKOYAKT pdacyeTbl Mo
YAEJNIbHbIM 3ATPATHbLIM NMOKA3ATENIAM U C NMOMOLbIO KOppensaunoOHHO-perpeCcCUOHHbIX mopenen 3aTpar-
HOro Tuna.

MeToa pacyeTa CTOMMOCTM MO YAE/bHBIM 30ATPATHBIM MOKA3ATENAM MCMONb3YET HANMYME MPAMOM
NPOMOPLUMOHANBHOM CBA3U MeXAY CTOMMOCTBIO M 3aTPATHbIM nokasatenem. K 3aTpaTtHeim oTHocATcA
TAKME MOKA3ATENM, KAOK MOCCA KOHCTPYKUMM, rabapuTHbIM 0b6bem, 3aHMMaeman ob6beKTOM miowaas,
CYMMOPHOsi MOLWHOCTL dnekTpoasuratenei u ap. CToMmocTs 0bbeKTa ornpeaenseTcs YMHOXEHUEM
YyAENLHOro 30TPATHOrO MoKasaTens (Hanpumep, CTOMMOCTb Ha 1 Kr Macchl) HO ABCONIOTHYIO BENUUMHY
ACGHHOTO MOKA3ATENA Y OLEHUMBAEMOro obbekTa.
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MeTon pacyeTa C NoMoLbio KoppeniuynMoHHO-perpeCcCUOHHbIX moaenen 3ATPATHOro THMMNA MUCMNOJIb3yeT
M3BECTHbI€ NPABHUIA NOCTPOEHUA mopenen perpeccun, y KOTOpPbIX CTOMMOCTb ABNAETCA d)YHKLlMel;'i OAHO-
ro Ui HEeCKOJIbKMX 3ATPATHBbIX nokasaTtenen.

(d) Onpeaenenve saTpar HaO BOCMPOMSBOACTBO METOAOM MHAEKCALMM BANAHCOBOM CTOMMOCTH

ﬂﬂﬂ onpeaeneHmsa 3aTpaTt Ha BOCNPOM3BOACTBO OLEHMBAEMOro ABMOXKMMOro MMyulectead 6bin npumeHeH
meToa nHaekcaymu 6anaHCOBOM CTOMMOCTM.

3atpaTtbl HAO BOCMPOM3BOACTBO METOAOM MHAEKCAUMM BANAHCOBOM CTOMMOCTU 6es usHoca onpenens-
I0TC METOAOM TPEHAOB, MyTEM MHAEKCAUMM BANAHCOBOM CTOMMOCTM MO cneayowein Gpopmyne:

C..=C, xI
rae,

C, - NepeoHa4anbHAA CTOMMOCTb 06beKTa (MO AGHHBIM, MPEAOCTABNEHHBIM 3aKA3UYMKOM);

I - vHaekc (UenHble MHAEKCHI) U3MEHEHMsA LieH COOTBETCTBYIOWEN rpynnbl O6BEKTOB OLEHKM 3a
nepuoa Mexxay AATOM OUEHKM M AATOM BBOAA B 3KCMNydTdumio (AN o6BEKTOB ABMXKMMOro MMYylLLe-
CTBA - MO AMHAOMMKE LIEH MPOMBIWEHHBIX Npon3soauTenen no aaHHeim fockomcTara).

3akasumkom 61 npepgoctaeneH lMepeueHs aemxMmoro nMmyuwectea ObWwecTBA MO COCTOAHMUIO HA AATY
oueHku 01.10.2023 (cm. MpunoxxeHre k HacTtoswemy OTyeTy), B KOTOPOM OTPAXKEHBLI MEPBOHAYASLHAS
6an0HCOBAS CTOMMOCTb, A TAKXKE AATA MPUHATUA K yUYETY OCHOBHBIX CPEACTB.

C uenbio NpoBeAeHUs MHAEKCALMM NEPBOHAYAILHOM 6ANOHCOBOM CTOMMOCTM OLIEHMBAEMOTO ABMXKMMO-
ro nmyuwected, OUEHWUK NPUMEHAET MHAEKC LEeH NMPOM3BOAUTENEN MPOMBLIWEHHbIX ToBdpos no Poc-
emitckoit Qenepaumm no aaHHeim TockomcTata. PacueT mHaekcoe npeactaeneH B Tabamue Huxke. Ko-
MMM UCTOYHMKOB MHbOpMAUMK NpuBeaeHsl B [NMpunoskeHuu.

Tabnmua 41. Pacuet mHaekcos

Mecsay % M/M Unaekc Hata oueHkM KyMynsTvBHBIN MHAGKC
Aueapb 1997 101,1 1,0110 | - 28,6736
®Oeepans 1997 101,6 1,0160 | - 28,222
MapT 1997 101,3 1,0130 | - 27,8598
Anpens 1997 100,8 1,0080 | - 27,6387
Mait 1997 100,5 1,0050 | - 27,5012
UioHs 1997 100,8 1,0080 | - 27,2829
Uions 1997 100,2 1,0020 | - 27,2284
Aeryct 1997 100,5 1,0050 | - 27,0929
CeHts6pb 1997 100,1 1,0010 | - 27,0658
OkTs6pb 1997 100,1 1,0010 | - 27,0388
Hos6ps 1997 100,2 1,0020 | - 26,9848
Oekabps 1997 100,0 1,0000 | - 26,9848
Aneaps 1998 100,8 1,0079 | - 26,7733
®Despans 1998 100,7 1,0066 | - 26,5978
Mapt 1998 99,4 0,9936 | - 26,7691
Anpens 1998 99,9 0,9988 | - 26,8013
Mai1 1998 98,7 0,9867 | - 27,1626
HioHs 1998 99,7 0,9968 | - 27,2498
Uionb 1998 98,4 0,9844 | - 27,6816
Asryct 1998 97,8 0,9778 | - 28,3101
CenTs6ps 1998 107,3 1,0734 | - 26,3742
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Mecsy % M/M Unpekc LaTta oueHku KyMynaTmeHbIi MHAEKC
OkTs6pb 1998 106,1 1,0605 24,8696
Hos6pb 1998 105,3 1,0532 23,6134
Hexabpb 1998 104,5 1,0447 22,603
Aneaps 1999 107,2 1,0724 21,077
Qespans 1999 105,3 1,0528 20,0199
MapT 1999 104,1 1,0405 19,2407
Anpens 1999 104,4 1,0443 18,4245
Mait 1999 103,9 1,0388 17,7363
HioHb 1999 103,2 1,0322 17,183
Hionb 1999 104,7 1,0468 16,4148
Asryct 1999 104,5 1,0449 15,7094
CeHTa6pL 1999 105,2 1,0516 14,9386
OkTabps 1999 105,6 1,0564 14,141
Hosb6pL 1999 104,1 1,0414 13,5788
Dexabps 1999 102,5 1,0252 13,245
Ansaps 2000 104,3 1,0431 12,6977
®espans 2000 103,1 1,0314 12,311
MapT 2000 102,2 1,0224 12,0414
Anpesns 2000 101,7 1,0168 11,8424
Main 2000 101,7 1,0169 11,6456
Mions 2000 102,4 1,0244 11,3682
Mions 2000 102,8 1,0283 11,0553
Asryct 2000 101,8 1,0180 10,8598
CenTa6ps 2000 102,2 1,0224 10,6219
OkTs6ps 2000 103,5 1,0348 10,2647
Hos6ps 2000 101,2 1,0116 10,147
Hexabps 2000 101,1 1,0107 10,0396
Sneaps 2001 101,3 1,0132 9,9088
®espans 2001 101,1 1,0110 9,801
MapT 2001 100,7 1,0069 9,7338
Anpens 2001 100,8 1,0080 9,6565
Mait 2001 101,1 1,0106 9,5552
Mions 2001 102,5 1,0253 9,3194
Hions 2001 100,5 1,0051 9,2721
Aeryct 2001 100,0 0,9998 9,274
CeHnTa6pb 2001 99,8 0,9979 9,2935
OkTa6ps 2001 100, 4 1,0043 9,2537
Hos6ps 2001 100,2 1,0018 9,2371
Nexabpb 2001 99,7 0,9968 9,2668
Ausaps 2002 100,2 1,0021 9,2474
®espans 2002 99,5 0,9949 9,2948
MapT 2002 100,0 1,0002 9,2929
Anpens 2002 102,1 1,0207 9,1044
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Mecsy % M/M Unnexc OaTa oueHku KyMynaTmeHbIi MHAEKC
Mai1 2002 102,2 1,0217 8,91
MioHs 2002 103,0 1,0300 8,6515
Uions 2002 102,6 1,0259 8,4331
Asryct 2002 102,0 1,0195 8,2718
CeHTa6ps 2002 101,1 1,0110 8,1818
OkTs6ps 2002 102,1 1,0209 8,0143
Hos6ps 2002 101,6 1,0161 7,8873
Oexabps 2002 100,1 1,0014 7,8763
Ansaps 2003 100,5 1,0052 7,8356
®espans 2003 101,6 1,0158 7,737
MapTt 2003 101,4 1,0141 7,6064
Anpens 2003 101,1 1,0105 7,5274
Mai1 2003 100,1 1,0006 7,5229
Mo 2003 100,4 1,0037 7,4952
Mions 2003 102,2 1,0223 7,3317
Asryct 2003 101,8 1,0180 7,2021
CeHTs6ps 2003 101,4 1,0136 7,1055
OkTs6pL 2003 100,8 1,0084 7,0463
Hos6pb 2003 100,2 1,0021 7,0315
Hekabps 2003 100,5 1,0049 6,9972
Ansaps 2004 104,0 1,0399 6,7287
®espans 2004 103,4 1,0335 6,5106
MapT 2004 101,3 1,0132 6,4258
Anpens 2004 102,1 1,0214 6,2912
Main 2004 102,1 1,0207 6,1636
MioHs 2004 102,8 1,0282 5,9946
Mions 2004 101,2 1,0115 5,9264
Asryct 2004 101,8 1,0184 5,8193
CeHTs6ps 2004 103,1 1,0312 5,6432
OkTs6ps 2004 101,8 1,0175 5,5461
Hos6ps 2004 102,0 1,0202 5,4363
Hekabpe 2004 100,1 1,0009 5,4314
Ausaps 2005 100,5 1,0048 5,4055
®eepans 2005 101,3 1,0127 5,3377
MapT 2005 102,5 1,0248 5,2085
Anpesns 2005 102,5 1,0249 5,082
Mait 2005 102,7 1,0268 4,9494
Uions 2005 100,1 1,0006 4,9464
Hions 2005 100,5 1,0054 4,9198
Asryct 2005 102,0 1,0200 4,8233
CeHTs6ps 2005 102,8 1,0279 4,6924
OkTs6pL 2005 100,9 1,0092 4,6496
Hos6ps 2005 99,1 0,9914 4,6899
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Mecsy % M/M Unpekc LaTta oueHku KyMynaTmeHbIi MHAEKC
Dekabps 2005 97,9 0,9789 4,791
Ansaps 2006 100,5 1,0051 4,7667
Qespane 2006 103,3 1,0329 4,6149
MapTt 2006 102,1 1,0207 4,5213
Anpens 2006 100,6 1,0057 4,4957
Mar 2006 101,8 1,0183 4,4149
Hions 2006 100,8 1,0078 4,3807
Hions 2006 101,8 1,0175 4,3054
Asryct 2006 102,2 1,0216 4,2144
CeHTs6pbL 2006 101,4 1,0138 4,157
OxkTa6pb 2006 97,3 0,9725 4,2745
Hos6ps 2006 97,5 0,9753 4,3828
Hekabpe 2006 101,0 1,0097 4,3407
Ansaps 2007 101,9 1,0189 4,2602
Qespans 2007 99,9 0,9988 4,2653
MapTt 2007 100,0 0,9996 4,267
Anpens 2007 104,3 1,0431 4,0907
Mait 2007 105,4 1,0535 3,883
Uions 2007 102,5 1,0251 3,7879
Uions 2007 100,7 1,0072 3,7608
Asryct 2007 102,1 1,0205 3,6853
CeHT6pL 2007 99,4 0,9938 3,7083
OxTs6ps 2007 99,9 0,9994 3,7105
Hos6ps 2007 103,1 1,0310 3,5989
Dekabps 2007 103,7 1,0371 3,4702
SAxeaps 2008 101,6 1,0160 3,4156
®espane 2008 100,7 1,0065 3,3935
MapT 2008 100,7 1,0073 3,3689
Anpens 2008 104,5 1,0452 3,2232
Mait 2008 103,5 1,0353 3,133
Mions 2008 104,9 1,0493 2,967
Hions 2008 105,4 1,0536 2,8161
Aeryct 2008 100,5 1,0048 2,8026
CeHTs6ps 2008 95,0 0,9497 2,951
OkTa6ps 2008 93,4 0,9340 3,1595
Hos6ps 2008 91,6 0,9163 3,4481
Oekabps 2008 92,4 0,9241 3,7313
Ansaps 2009 96,6 0,9662 3,8618
®espans 2009 105,1 1,0509 3,6748
MapT 2009 102,9 1,0285 3,573
Anpens 2009 102,4 1,0244 3,4879
Main 2009 100,6 1,0064 3,4657
MioHs 2009 102,2 1,0215 3,3928
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Mecsy % M/M Unnexc OaTa oueHku KyMynaTmeHbIi MHAEKC
Hions 2009 101,8 1,0179 3,3331
Asryct 2009 101,4 1,0143 3,2861
CeHTs6ps 2009 101,2 1,0120 3,2471
OkTa6ps 2009 99,1 0,991 3,2763
Hos6pb 2009 99,5 0,9949 3,2931
Hexabps 2009 100,5 1,0050 3,2767
Axsaps 2010 98,9 0,9894 3,3118
®eepans 2010 102,0 1,0199 3,2472
MapT 2010 101,8 1,0181 3,1895
Anpesns 2010 103,2 1,0317 3,0915
Mai1 2010 102,7 1,0272 3,0096
Uions 2010 96,9 0,9690 3,1059
Hions 2010 100,6 1,0061 3,0871
Asryct 2010 103,3 1,0328 2,9891
CeHTs6pbL 2010 98,7 0,9873 3,0276
OxkTs6psL 2010 102,2 1,0223 2,9616
Hos6pu 2010 104,4 1,0440 2,8368
Oexabps 2010 101,0 1,0099 2,809
Aneaps 2011 102,2 1,0215 2,7499
®espans 2011 103,4 1,0336 2,6605
MapT 2011 101,4 1,0136 2,6248
Anpens 2011 102,0 1,0197 2,5741
Mair 2011 101,1 1,0105 2,5474
Mions 2011 97,7 0,9773 2,6066
Hions 2011 98,2 0,9817 2,6552
Asryct 2011 103,3 1,0326 2,5714
CeHTs6pb 2011 100,5 1,0049 2,5589
OkTabps 2011 100,9 1,0090 2,5361
Hos6ps 2011 101,0 1,0095 2,5122
Dekabps 2011 100, 2 1,0016 2,5082
Aneaps 2012 99,8 0,9977 2,514
®espans 2012 101,1 1,0105 2,4879
MapTt 2012 102,2 1,0215 2,4355
Anpens 2012 100,7 1,0068 2,4191
Mai1 2012 97,6 0,9762 2,4781
Mo 2012 99,2 0,9915 2,4993
Uions 2012 98,9 0,9888 2,5276
Asryct 2012 105,1 1,0513 2,4043
CenTs6ps 2012 104,8 1,0482 2,2937
OkTs6pb 2012 98,4 0,9838 2,3315
Hos6ps 2012 98,8 0,9883 2,3591
Oexabps 2012 98,9 0,9890 2,3853
Ansaps 2013 99,9 0,9990 2,3877
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Mecsy % M/M Unpekc LaTta oueHku KyMynaTmeHbIi MHAEKC
®espans 2013 100,7 1,0070 2,371
Mapt 2013 100,5 1,0050 2,3593
Anpens 2013 98,6 0,9860 2,3928
Mait 2013 98,8 0,9880 2,4219
Uions 2013 100, 4 1,0040 2,4123
Hions 2013 101,9 1,0190 2,3673
Aeryct 2013 102,6 1,0260 2,3073
CeHTab6pb 2013 101,3 1,0130 2,2777
OkTs6pb 2013 98,9 0,9890 2,303
Hos6pb 2013 98,6 0,9860 2,3357
Oexabps 2013 101,2 1,0120 2,308
Ansaps 2014 100, 4 1,0040 2,2988
®espans 2014 99,6 0,9960 2,308
Mapt 2014 102,5 1,0250 2,2517
Anpens 2014 100,6 1,0060 2,2383
Mai1 2014 100,5 1,0050 2,2272
Mions 2014 100,8 1,0080 2,2095
Hions 2014 101,6 1,0160 2,1747
Asryct 2014 100,0 1,0000 2,1747
CenTabps 2014 99,2 0,9920 2,1922
OxkTs6ps 2014 100,5 1,0050 2,1813
Hos6pb 2014 99,5 0,9950 2,1923
Oexabps 2014 101,0 1,0100 2,1706
Aueaps 2015 101,9 1,0190 2,1301
Qespans 2015 102,1 1,0210 2,0863
Maprt 2015 105,8 1,0580 1,9719
Anpens 2015 102,7 1,0270 1,9201
Mai1 2015 98,7 0,9870 1,9454
Hions 2015 100,8 1,0080 1,93
Hions 2015 101,4 1,0140 1,9034
Asryct 2015 100,4 1,0040 1,8958
CeHrsa6pb 2015 99,0 0,9900 1,9149
OkTs6pb 2015 101,9 1,0190 1,8792
Hos6pb 2015 99,3 0,9930 1,8924
Oexabpb 2015 97,7 0,9770 1,9369
Aneaps 2016 98,4 0,9840 1,9684
®espans 2016 98,8 0,9880 1,9923
Maprt 2016 103,0 1,0300 1,9343
Anpens 2016 101,9 1,0190 1,8982
Mait 2016 101,1 1,0110 1,8775
Hions 2016 102,6 1,0260 1,8299
Hions 2016 100,6 1,0060 1,819
Asryct 2016 98,7 0,9870 1,843
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Mecsy % M/M Unnexc OaTa oueHku KyMynaTmeHbIi MHAEKC
CeHts6pb 2016 100,4 1,0040 1,8357
OkTa6ps 2016 100, 4 1,0040 1,8284
Hos6ps 2016 100,5 1,0050 1,8193
JHekabps 2016 100,9 1,0090 1,8031
Aneaps 2017 103,3 1,0326 1,7462
®eepans 2017 100,8 1,0080 1,7323
Mapt 2017 99,7 0,9973 1,737
Anpens 2017 98,5 0,9849 1,7636
Main 2017 99,5 0,9952 1,7721
UioHs 2017 99,7 0,9969 1,7776
Uions 2017 99,5 0,9949 1,7867
Aeryct 2017 101,5 1,0151 1,7601
CeHTta6pb 2017 102,4 1,0241 1,7187
OkTa6ps 2017 101,2 1,0116 1,699
Hos6ps 2017 100,9 1,0086 1,6845
Dekabps 2017 101,2 1,0124 1,6639
Axeapb 2018 100,2 1,0023 1,6601
®espans 2018 100,9 1,0092 1,645
MapT 2018 99,1 0,9913 1,6594
Anpesns 2018 101,2 1,0122 1,6394
Mait 2018 103,9 1,0391 15777
UioHs 2018 103,4 1,0342 1,5255
Uions 2018 100,3 1,0031 1,5208
Aeryct 2018 100,2 1,0022 1,5175
CeHTs6ps 2018 101,3 1,0134 1,4974
OkTs6ps 2018 103,3 1,0325 1,4503
Hos6ps 2018 100,7 1,0068 1,4405
Oekabps 2018 96,7 0,9671 1,4895
SAneaps 2019 98,0 0,9798 1,5202
®espans 2019 100,1 1,0014 1,5181
MapT 2019 100,9 1,0085 1,5053
Anpens 2019 100,5 1,0045 1,4986
Mait 2019 101,8 1,0181 1,472
UioHb 2019 99,4 0,9944 1,4803
Uions 2019 97,3 0,9734 1,5208
Aeryct 2019 99,4 0,9944 1,5294
CenTs6ps 2019 99,7 0,9973 1,5335
OkTa6ps 2019 99,8 0,9977 1,537
Hos6ps 2019 99,2 0,9916 1,55
Hekabps 2019 99,6 0,9961 1,5561
Anesaps 2020 101,2 1,0120 1,5376
®espans 2020 99,4 0,9940 1,5469
MapTt 2020 98,7 0,9870 1,5673
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Mecsy % M/M Unpekc LaTta oueHku KyMynaTmeHbIi MHAEKC
Anpesns 2020 92,8 0,9280 | - 1,6889
Mair 2020 97,2 0,9720 | - 1,7375
Mions 2020 106,1 1,0610 | - 1,6376
Mions 2020 104,3 1,0430 | - 1,5701
Asryct 2020 101,0 1,0100 | - 1,5546
CeHT:6pbL 2020 100,7 1,0070 | - 1,5438
OxkTs6pL 2020 100,3 1,0030 | - 1,5392
Hos6ps 2020 101,0 1,0100 | - 1,524
Oexabps 2020 101,5 1,0150 | - 1,5015
Aneaps 2021 103,4 1,0340 | - 1,4521
®espans 2021 103,5 1,0350 | - 1,403
MapT 2021 103,6 1,0360 | - 1,3542
Anpens 2021 102,7 1,0270 | - 1,3186
Mait 2021 102,3 1,0230 | - 1,289
Uions 2021 102,9 1,0290 | - 1,2527
Hions 2021 102,6 1,0260 | - 1,221
Asryct 2021 101,5 1,0150 | - 1,203
CenTsa6ps 2021 99,0 0,9900 | - 1,2152
OkTs6pb 2021 100, 4 1,0040 | - 1,2104
Hos6ps 2021 102,7 1,0270 | - 1,1786
Oexabps 2021 100,8 1,0080 | - 1,1692
Ansaps 2022 100,0 1,0000 | - 1,1692
®espans 2022 104,0 1,0400 | - 1,1242
MapT 2022 106,0 1,0600 | - 1,0606
Anpens 2022 106,2 1,0620 | - 0,9987
Mair 2022 93,1 0,9310 | - 1,0727
MioHs 2022 96,1 0,9610 | - 1,162
Uions 2022 97,8 0,9780 | - 1,1413
Aeryct 2022 98,9 0,9890 | - 1,154
CeHTs6ps 2022 99,2 0,9920 | - 1,1633
OkTs6pbL 2022 97,5 0,9750 | - 1,1931
Hos6ps 2022 99,6 0,9960 | - 1,1979
Oexabps 2022 99,2 0,9920 | - 1,2076
Ansaps 2023 99,1 0,9906 | - 1,2191
®espane 2023 100,9 1,0092 | - 1,208
Mapt 2023 102,6 1,0261 | - 11773
Anpens 2023 102,4 1,0238 | - 1,1499
Mait 2023 103,7 1,0374 | - 1,1084
MiorHs 2023 100,0 1,0000 | - 1,1084
HMions 2023 101,4 1,0140 | - 1,0931
Asryct 2023 104,4 1,0440 | - 1,047
CeHTa6ps 2023 104,7 1,0470 | - 1
OkTs6pb 2023 100,0 1,0000 | 1,0000 1
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PA3AEN 13. MpunoxeHne A. OnpeaeneHne cTOMMOCTH 06BEKTOB ABMXMMOro MMyLLECTBA

Uctounmk: https://www.fedstat.ru/indicator/57609, pacuetr OueHwmka

(e) OnpeaeneHve HakonneHHoOro MsHoca

BennunHa HAKOMNEHHOro M3HOCA MAWMH M obopyaoBaHMs B obwem cnyyae onpefgenseTcs KAk noreps
TeKylel CTOMMOCTU B pe3ynbTaTte GpU3MYECKOro M3HOCA, GYHKLMOHANBHOTO M 3KOHOMMYECKOro yCTa-
peBaHus.

OB6Wuit HaOKOMNEHHbLIM M3HOC onpeaensanca no Gopmyne:
u,=1-(1-U",)x(1-H,,)x(1-H,) rae

I/IH - HOKOMJIEHHbIA U3HOC;

U, - sxoHomMueckoe (BHELWHee) ycTapeBaHue;
"
n

o " $yHKUMOHANBHOE yCTApPEBAHME;

b " dU3nYEeCKUM U3HOC.

ﬂﬂﬂ onpeapeneHmnsa cteneHu dHn3nyeckoro nsHoca NMPMMEHAITCA cneaywwme MmetToabl: XpoOHOJIorMyecko-
ro BO3pdaCTq,; apdeKTnBHOro BO3pACTA, CpeAHeB3BEeWeHHOro Bo3pacTd 4yacTerM MAWMHBI; Koppenaum-
OHHO-peI'peCCIAOHHOFI mopagenn; aHanmMsa UMKNoB; yxXyaweHunsa AMArHoCTUYecKoro napamerTpaq; onpepe-
NneHuna yCcTtpaHnMmoro dU3Myeckoro usHoca no HOpMQTVIBHOﬁ CTOUMMOCTHU KAMUTANIbHOIO PEMOHTA.

CreneHb ¢pyHKUMOHAOMBLHOIO YCTOPEBOHUA MOXET BbiTh onpeaeneHa MEeTOAOM CPABHEHMs OLEeHMBAEe-
moro obbekta ¢ 6osiee COBEPLIEHHBIM OHOMOMOM, MMEIOWMM Jfydllee COOTHOLIEHME <LEeHa -Kaye-
CTBO», NMMBO METOAOM, UCXOARLUMM M3 CPEeAHEroAOBbIX TEMMOB MOPQ/ILHOrO CTAPEHUA Ans rpynn (Bu-
[OB) MAWWMH M 0BOPYAOBAHMUA C YYETOM XPOHOOrMUYECKOro BO3PACTA OB6BHEKTA OLIEHKM.

CreneHb 3KOHOMMYECKOro YCTAPEBAHUA OMPEAENAeTCs MCXOAA U3 GAKTUYECKOro Ko3pOMUMEHTA MC-
MONb3OBAHUA MPOM3BOACTBEHHOM MOLWHOCTM 06bekTa oueHkH. Mpu aTom oTnanume koadpouuMeHTa mc-
Nonb3oBaHus oT 1 AONXKHO OblTb BbLI3BAHO CHEAYIOWMMU MPUUMHAMMU: POCCOrNIACOBAHUEM MEXAY
NPOU3BOACTBEHHLIMM  MOLYHOCTAMM OBBEKTA oOueHKM (eauHMUbl OBOpPYAOBAHMA) M MAWMHHOrO
KOMMJIEKCA B LUENIOM, B COCTOBE KOTOPOro GpyHKLUMOHUPYET ACHHLIA OH6BEKT OLEHKM; HEBO3MOXKHOCTLIO
B MOJIHOM CTENEeHU MUCMOJIb3OBATHL OLleHVIBQeMbIﬁ O6'beKT n3-3a 061>eKTMBHOrO OorpaHn4YeHmsa C nNocTtae-
KOMM CbIPbfi U MATEPHANOB, YXKECToYeHMs TPeBOBAHUI MO 3KONMOrMM M MO MPUUMHE APYrMX O6BHEKTMB-
HbIX paKTOpOB.

YueT pasHbIX BUAOB M3HOCA U YCTAPEBAHMUA B COCTOBE HAKOMIEHHOrO UM3HOCA 30BUCHUT OT MPUMEHAEMO-
ro noaxoaa k oueHke. Quamueckuit usHoc onpepensieTcs NpM NMPUMEHEHMM BCEX TpeX MOAXOAOB K
ouenke. QyHkuMoHanLHOE ycTapeBaHMe NMPM CPABHMTENLHOM MOAXOAE CAMOCTOATENILHO HE YUMTLIBA-
eTCfl, ecnu NPAMoe CpaBHEHMe BeaeTcs ¢ 6onee CoBEepLIEHHbBIM OHONONOM, KOCBEHHO 3TO YCTAPEBAHME
BHOCMTCA MpM MapameTpuueckmx koppekTmpoekax. (PyHkumoHansHoe ycTapesaHMe paccumThiBaeTCs
OTAENLHO NMpM 3ATPATHOM NoAxoAe, ecnu oHo obHapysxeHo. QyHkUMOHANLHOE ycTapeBaHMe OTAENLHO
HE PUCCUMTLIBAETCA MPU MPUMEHEHUM [OXOAHOro MNoAxoAd. DKOHOMMUYECKOE YCTAPEBUHME OTAENLHO
POCCYMTLIBAETCA MPU CPUBHMTENBHOM M 30TPOTHOM MOAXOAAX K OUEHKEe B Clyyde ero obHapyXeHus.
Mpu poxoaHoM Noaxoae sKOHOMMUYECKOE YCTOPEBAHME, KAK MPABUAO, OTAE/bHO HE PACCYMTLIBAETCS.

Pacuet ¢pusmueckoro nsHoca

Ousmueckmii M3HOC - 3TO NOTEPA CTOMMOCTM 3Q CUET eCcTeCTBEHHbLIX MPOLEeCCOB B Npouecce aKcnaydTa-
UMM, PasfioXeHus (BETXOCTM), CyXOro rHMEHMs, KOPPO3UM MM KOHCTPYKTUBHBLIX AedEKTOB 3AAHMSA, O
TAK)XE MEXAHUYECKMX MOBPEXAEHMI d/IEMEHTOB 340HMA.

B pamkax HacToswero OTueTa GM3MUYECKMI U3HOC OBBEKTOB ABMXKMMOrO MMYLLECTBA ONpeaensncs co-
rNOCHO AGHHBIM M3 METOAMYECKOro rnocobus no onpeaeneHMio GUIMUYECKOro U3HOCA ABUXXMMOTO UMY -
wectea «OnpepeneHne ¢puU3MUECKOro M3HOCA ABMXMMOIO MMyLlecTea, MeTtoguueckoe nocobue nop
peaakumen MNytatuHa A.IO. 1 Topesa C.B., Mockea, 2013».

Ons yyeta HEpPABHOMEPHOCTM HOAPACTOHMA M3HOCA CO BPEMEHEM MCMOMb3OBAHA 3KCMOHEHUMONbHAS
30BMCUMMOCTb. B Takom cnyuae ¢pusmueckmit M3HoC onpegenseTcs Ucxons M3 GAKTUYECKOro CPOKa IKC-
nAyaTauymMm ob6bekTd B HOPMOA/bHBIX YCOBUAX:
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Txp - xpoHonoruyeckuit Bospact obbLekTa, neT;
TCC - cpok cnyxbbl (CPOK MONE3HOro UCMOJL30BAHMS) OBBLEKTA OLEHKM, NeT;
€ - OCHOBOHME HATYPO/LHOro norapudma.

Ons 06beKToB, KOTOPLIE MMEIOT CYLYECTBEHHBLIE CPOKM CNYXObl M MOKCMMONBHBLIA UM3HOC B KA4YeCTBE
npeaensHOM rpaHuLbl GM3MUYECKOro M3HOCa 0BOPYAOBAHMS, NMPUFOAHONO K 3KCMIYATAUMMU MPUHATO 3HA-
yeHue 80%.

CpoK Mone3sHOro MCMosb30BAHUA OBBLEKTOB MPUHMMANCA MO AGHHBIM cnpaBoyHMKoB: CpeaHuin cpok
aKoHoMMueckom xmnsHu (Personal Property Manual 2015-2016), CpeaHmit Cpok 3KOHOMMUECKOM XXU3HM
(ASHRAE Equipment Life Expectancy chart).

PacueT ¢yHKUMOHANBHOrO M3HOCA

QyHxumoHansHoe ycTapesaHMe o6OPYAOBAHMA ABNAETCA CNEACTBMEM TEXHMUECKOTO M TEXHONoruue-
ckoro nporpecca. O6opyaoBAHME, M3rOTOBNIEHHOE HECKOJILKO JIeT HA3a[, BCErad MMEEeT OT/IMuMsA Mo
CPOBHEHMIO C COBPEMEHHBIMM YCTOHOBKAMMU. DTHU OT/IMHUMA MOTYT MPOSABAATLCA B C/IEAYIOLEM:

- 6onbwme AKCMNYAdTAUMOHHBIE pacxopabl;

- Xyauwme TexXHUnYeCKne XApaKTepmnCTUKH,

- NMCMNO/Ib3OBAHME YCTApPEBLUNX TEXHONIOTUI;

- M36bLITOYHOCTb MGCCOI’G6C|pHTHbIX nokasareneu;
- HN3KAA HAOA4E>XXHOCTb;

- HeagoCTaTo4yHaa CcTeneHb aBTOMATU3AUNH;

- HECOOTBETCTBME COBPEMEHHBIM 3KOJIOTMYECKNM Tpe6OBGHI4ﬂM nT.A.

B cBasu ¢ Tem, uto ocHoeHble cpeactea ObwecTea npeacTasnsioT coboit npomseoacTeeHHoe obopyno-
sanre (Pnekcorpadmueckas MawWMHA), 0 TAKXKE HEOTAENMMbIE YNYULWIEHUA OPEHAOBAHHOIO MOMELLe-
HUA, NpUHATbIE K yyeTy He paHee 2012 r.,, OueHWmMK MCXOAMUT M3 OTCYTCTBUA GYHKLMOHOANBHOIO M3HO-
Ca MCXoAs M3 HA3HOYEHMA 06BEKTOB OCHOBHLIX cpeacTs ObwecTBa M cpoKa UX UCMOJIb3OBAHMS.

PacueT BHewHero ycrapesaHus

BHewHee ycTapesaHMe — 3TO MOTEpPs CTOMMOCTM, BbISBAHHAS OBLEIKOHOMUUECKMMMU U BHYTPHO-
TPACNEBBIMM M3MEHEHUSIMHU, B TOM YMCNIe COKPALEHUMEM CMPOCA HA OMpepesieHHbIM BUA MPOAyKLUMM,
COKpPALWEHMEM MPEANOXKEHMA MU YXYAWEHUEM KAYECTBA Chipbf, paboyeit cuibl, BCMOMOrATENbHBLIX CH-
CTEM, COOPYXXEHMA MU KOMMYHMKALMM, A TAKXKE MPABOBBIMU M3MEHEHUAMM, OTHOCALMMMCA K 30KOHO-
AATENLCTBY, MYHMUMMANIbHBIM MOCTAHOBAEHUAM, 30HUMPOBAHMIO M OAMMHUCTPATMBHBLIM PACMOPAXKEHMN-
AM.

BHewHeMy ycTapeBaHMIO, KOK MPABMJIO, MOABEPIXKEHBI TOMBKO CMELMAIM3MPOBAHHBIE OKTUBLI, M MPU HO-
NUYMM ABHBIX GAKTOPOB, YKA3bLIBAIOWMX HA BMSAHME BHELWHEro M3HOCA HA TdkMe obbekTsl. B aaHHOM
cnyyae OueHWMK npuwen K BLIBOAY O TOM, YTO HA OueHMBAeMble 06bekTbl Kakoro-nMbo cepbesHoro
BAMAHMA BHEWHWX GOAKTOPOB OKA3AHO He 6buio.

13.5 OnpeaeneHrie UTOroBoi CTOMMOCTH OBBLEKTOB ABMKMMOrO MMyLYECTBA

PacueT UTOroBot CTOMMOCTU ABUXKMMOrO MMyLlecTeda npeacTtaessieH B TQGHHLIG HMXKe.
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Ta6bnmua 42. PacueT UTOroBoOM CTOMMOCTU ABUXKMMOIrO MMYLLECTBA

Ne n/n HaumeHoBaHMe OCHOBHOTO CpeACTBa E'::i';pq::;' m;ﬁ’:::- mm ::-: n’::;’:lﬂ”:H' ”ﬁﬁsnéc aoi::z;:ﬁmmk Bos’z:cr, i‘:ﬁ:ﬁ:ﬂ? d:::‘::c;;ﬁ C:::